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RAILROAD DIVIDENDS FOR SEVEN YEA.RS. 
The following statement shows the dividends paid in each of the last seven years on all railroad stocks ( of 

steam roads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltim6re. Dividends 
actually paid form the basis of the comparison; where declared in one year and paid in another, they are in
cluded in the latter. An article on dividends was published in the CHRONICLE of December 30, 1893. 

DIVIDENDS ON RAILROAD STOCKS. 

Name of Company. Dividend Periods. 1887. 1888. 1889. 1890. 1891 . 1892. 1893. 

NEW YORK. 
Alabama Gt. Southern, Class A ... . ... ... ... .... .. .. ...... ... ------ 6 9 6 6 .. .. -... -

Do Do ClassB 
j azi: -·and· i~K ---··· .......... ........... 112 112 ·-----Albany & Susquehanna (leased) 7 7 7 7 7 7 7 

Beech Cr~ek, pref ..•............ .Tan. and J y 5 5 212 5 (b) (b) (b) 
Belleville & So. m. (leased) ,pref. May and Nov. 6~ 6¾ 6¾ 8·4 8·53 8 8 
Boston & N. Y . .Air Line, pref.. April and Oct. 4 4 4 4. 4 4 4 
Buffalo Rochester & Pitts. pref. Quarterly-Feb. ------ ------ ......... .... .... ---- -· 5 114 
Burlington C. Rap. & Northern. ............ . .. 2½ ........ ... 3¼ ...... .. ·-·-·· 3 
Canada Southern ......•...•..•.. Feb. and Aug. 212 212 212 3 3 
Canadian Paoiflo .........••..••. Feb. and Aug. 3 3 3 5 5 5 5 
Central of New Jersey..... . •.. Quarterly-Feb. ........ 3 6 612 7 7 
Central Pacific ..•............... Fel->. and Aug. ............ 2 2 2 2 2 2 
Central RR. & Bk. of Ga .....•.. June and Deo. 8 8 8 8 7 ...... .. ····-
Char. Col. & Augusta ..•••••.••. 4 2 ··· ·--
Chioaf;o & Alton ..•..•••.....••. auarterly-Mar. I:! 8 8 8 8 8 8 

o pref ..•.....•... uarterly-Mar. 8 8 8 8 8 8 8 
Chioago Burlington & Quincy .. Quarterly-Mar. 8 5 4 5 414 5 5 
Chioago & Eastern Illiriois .••.. 6 t 

6 ·siocir. ---4½! (d) Do :r>ref ......••..••. Quarterly-.J an. ··-··· 712 ti 6 6 
Chicago Junotion Railways, &o Jan. and July, ........ ........ ······ . ......... 10 8 g; 

Do do do pref. .Jan. and .July. . ...... ···2~ ....... . ....... . 6 6 6; 
Chioago Milwaukee & St. Paul. April and Oot. 5 ·--4~ ----·· ......... 2 4 

Do do pref. April and Oot. 7 6 7 7 7 'T 
Chicaf>o & Northwestern ..•. _ ... June and Deo. 6 6 6 6 6 6 6 

o do pref ... Quarterly-Mar. 7 7 7 7 7 7 'T 
Chio. Rook Island & Pao ......•. guarterly-Feb. 7 612 4 4 3 4 4 
Chio. St. P. MiD.n. & Om., pref .. Jan. and July, 6 6 3 4 4 612 7 
Cinoinnati Hamilton & Dayton. .................. 6 ···4·· 5 5 5 5 

Do do pref; 4 4 4 4 4 4 
Cinn. India.nap. St. Loma & Chio. Quarterly-Mar, 5 5 212 (g) ... 6 .. . ...... ---· ·-Cincinnati N. O. & Texa.s Pac ... ...... . ..... 3 4 ·--3·· ···3·· Cleve. Cin. Chio. & St. Louis .. _ Feb. and Aug. ····-- ...... ... ii,i 4 3 

Do do pref. QuarterJy-.J an. ...... ...... 5 5 5 5, 
Cleve. Col. Cin. & Indianapolis. Feb. and Aug. 2½ (g) ···1·· . .. ...... ···7·-Cleve. & Pittsb., guar. (leased). Quarterly-Mar. 7 7 7 7 7 
Col. Hook. Valley & Tol., pref .. ....... ... 6 .. ... 7 .. ···7·· . .. 7 .. 2¼ 5 
Delaware & Hudson Canai ..•.. Quarterly-Mar. 5 7 7 
Delaware Lack. & Western ..•. Quarterly-.Jan. 7 7 7 7 7 7 'T 
Denver & Rio Grande, nref ..... ...................... 2½ 3¾ (f) ...... 2l\j 212 ...... z 
Des Moines & Fort Dodge, pref ....................... ........ ........ . ... ..... . .... ... ·--2~ . ....... z 
Detroi• Bay u ity & Alpen1:1, ..... ..................... ···g:i (e) 

4 .. ¼ .. ····-· .... i; ... i¼ Dubuque & Sioux City .......... ..................... ... 5 .. 2 
East Tenn. Va. & Ga., 1st pref. 4 5 5 2 .. ff(h) ···1¼(a) Evansville & Terre Haute ..•... Quarterly-Jan. 5 5 5 5 7 
Geor_itla (leased) ..••..........••. Quarterly-,Tan. 10 10~ 11 11 11 11 11 
Great Northern, pref ...•....••. Quarterly-Feb. .. "7 .. . --· .. . .. 5 .. 1 4~ 5 5 
Ilannloal & St. Joseph, pref .••. .. .. -.. ·-·. - ........ ··-· .. 1 ·93 6·82 7 m 

Do Common ..•...•.... . ........ ---5~ ... 6 .. . .. 5 .. 0·7 (1) 
Illinois Central .... .... ......... Mar. and Sept. 7 7 5 5 

no Leased line oerts .. Jan. and July. 4 4 4 4 4 4 4 
Iowa Central, pref ...........•.. .............. ........ ........ . ........ . ........ 1 
Keokuk & W.-stern ........••••• ...... 1 --- ... 2 2 2 . 
Lake Erie & Western, pref ...... Quarterly-Feb. ....... ···5·· 4 4 4~ 5, 
Lake Shore & Mich. l::louthern .. Feb. a nd Aug. 4 4 5 612 61g 6 
Loni Island ........ _ ..•..••. . .• . Quarterly- Feb. 4 4 4 4 4½ 5 5 
Lou ville & Nashville .•....•. . Feb. and Aug. ... 6 .. 5 stock. 5 stock. 6 (i) 5 4½ 4 
Manhattan Elevated ..•......... juarterly-Jan. 5 512 (C) 6 (i) 6 6 6 
Mtohlp:a,n Central. ..•.....•..••. . eb. and Aug. 4 4 4 5 5 5½ 512: 
.Missouri Pacific ......•• ..••..•• . ~uarterly-Jan, 7 514 4 4 3 ···7 .. Morris & Essex (leased) ....•.... an. and July. 7 7 7 7 7 7 
Nashv. Chattanooga& St. Louis Quarterly- Feb. 4 414 5 5 5 5 3~ 
New London Northern (leased). Quarterly-Jan. 6¼ 7 7 7 7 7~ 8 
New York Central & Hudson ... Quarterly-.Jan. 4 4 4 4½ 412 514 5 
N. Y. Chicago & St. L., 1st pref. . --· -·-·· .... -.... ---··· ... ---- .. .... ... ---- ... 3½ 3 3 
N.Y.& Harleminol.4thAv.RR.-

Common ..•..••..••..••..••.... .Jan. and July . 8&2 8&2 8&2 8& 2¼ 8 & 21g 8 & 212 8 & 212-
Preferred ..........•...•...•... .Jan. and July . 8&2 8&2 8&2 8 & 2lg 8&2½ 8 & 212 8 & 212: 

N. Y. Lack. & West. (p:uar.) .... Quarterly-Jan. 5 6 5 5 5 5 5 
New York Lake E. & W., pref .. ........ .. io .. 3 ·10·-ll. Y. New Haven & Hartford . . Quarterly- Jan. 10 10 10 10 10 
N. Y. Prov. & Bost.(Stoni.ngron) Quarterly- Feb. 10 10 10 10 10 + t + 
New York Sml & West., pref .. .... .. ... . ........... ....... ---·· · ..... . ...... 114 212 212 
Norfolk & Sou hern ............. .... .... ... iig . .. 3 .. ... 3 .. 2 4 
.Norfolk & Western, pret ..•...•. April and Oct. . ...... 3 112& *1 scrip ···--· Northern Pacific, pref ..•..••• _. .................... ... ---· ... iig ... 4¼ 4 4 2 ····--Oregon Improvement Co ....... . --- -- 3 ....... .. ---3~ Do do pref. March and Sept. ... 6 .. 3lg 7 7 ... 6 .. 7 
Oregon Railway & Nav. Co ...•. Quarterly-Jan. 6 7 6 6 6 
Pacific M.ail8teamship ..•..•.... .. .. ... . ... .. .. ....... .. . 1 ·23·· ·--o·· ... 5 .. ... if" ·--2·· Panama ......•....•..........••. "i"6 .. 2 
Pennsylvania Coal. .•.......•... Quarterly- Feb. 16 16 16 16 28 16 
Pitts. Cin. Chic. & St.L. , pfd ..... Quarterly.:..: ::r ait: ···1 .. ·· ·1·· ... 7 .. ·- - ➔--

3 4 4 
Pittsb.Fti.W.& Chic.,guar.(l'sed) 7 7 7 

(a) Also sorip dividend of 3313 per cent oonvertlble into stock on p ayment of twenty dollal's a share. (b) In 1891 stock was made oom-
mon, and 4 per cent d1videnus guaranteed by NewY01k Central. (c) All bat 1 per oent of ti.his in bond scrip. (a) With the dividend paid 
.Jan. 2, 1892, amount for year would be 6 uer cent. (e) Also 5 per ct. in stock or Iowa Land & Loan Co.: also, assets in treasury. 
(.f) 114 per cent or this in scrip. (g) These two roac.s n.>w consol. in the C. C .c. & St. L. (h) 5 per cent of this in general mortgage bonds. 
(i) 112 per cent ot this in bonu scrip. <i> 4·9 or this in stock. 

• Bm'ip i"' flX~h. into 5 p. c. ctebs. f In Jan., 1888, old common stock was exchanged into new pref. t Stock bas been exchanged for-
tbat of the N. Y. N. H. & Hart. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Name of Company. 

Pitte. Ft. W. & Cb1o. special.._. 
P lttsb. Youngst'n & .Ashtabula,. 

Do do prer_ 
Pullman 'a Palace Car __________ _ 
Rensselaer & Saratoga (leased) . 
Richmond & Danville. ___ .. __ .. _ 
Riohm'd & WPBT, P. Term .• pref. 
Rio Grande Westc>rn, pref ... --. 
R ome Watertown & Ogdensb'rg 
St.L . .Alton & T. H.(leased), pret 
St. Louis & San Francisco, pref. 

Do do lat pref. 
St. Paul & Duluth, common. __ . 

Do do pref 
St. Paul Minn~ap. & Manitoba. 
Tennessee Coal & Iron ... _ ... _ .. 

Do do pref. 
Terre Haute & Indianapolis. __ _ 
Toledo & Obio Central... __ . . __ . 

Do do pref. 
Wheelmg & Lake Erie, pref. __ _ 

BOSTON. 
Atchison Topeka & Santa Fe .. 
Boston & A I hany. __ .. __ . ___ .. __ . 
Boston Concord & Mont., prer_. 
Boston & Lowell. ____ ---· -··--· Boston & Maine _______________ _ 

Do pref _______ _ 
Boston & Providence.·-- · ·--··· 
Boston Revere Beiwh & Lynn __ 
Central Branch Union Pacific .. 
Cheshire, pref·--·--··--···-···· 
Chicago & West Michigan ____ _ 
Cin. Sand. & Cleveland. com _ ••. Do pref _______ _ 
Concord·--·---·--·-·--· .•••..••. 
Concord & Montreal-

Class T. (Roi>t.Con. &l\lon. pf.l 
Clase H. (Bnst. C,in. & Mon) . 
Class III. (Bos. C. & Mon. old) 
Class IV. tV011cord !!tock) .. __ _ 

Connecticut River _. __ . ___ .. __ . 
Connecticu t & Passumpsio.pfd. 
Detroit Lan sin_g & Northern. __ . 

Do do prei 
Eastern, common . • • . •••••••.... 

Do do pref. 
Eastern, N. H . (leased) .... ____ _ 
Eel River (leased). ·· - ·- · --· ··· · 

~%lt~~ ~~~-~t·h-~~~?~ ::: 
Do pref . .. . _ .. ........ . . 

Flint & Pere Marquette, pref . . . 
Ft. Wayne & Jack. pref (leased) 
Hartford & 0..nn. West. (leased, 
Kans. City Ft. Scott & Memphis 

Do do pref. 
Maine Cflntral. .• • . . •• . ••• ••• •• . . 
.Manchester & Lawrence .•• . •••. 
Nashua & Lowell Oeased) .• • •. •. 
New York&New England, pref. 
Northern (N. H .) •. •• •• •• . •• • •• . . 
Norwich &Worcest'r pfd.(leas'd) 

~~~}~nz No:. iiiaiiis ·,ieaae«i> 
Portland & Rochester . •••.• .•• . 
Portl'nd Saco & Portsm.(leased) 
:i1'2Y1dtn(le & Worcester •• •.•••. 

f!:1ra~:i ir~aesaciius;ts· ·cFse<i> 
Vermont Valley ......••.. •. .. . . 
Worceeter N as bun & Rochester. 

PHILADELPHIA.. 
:Bell's Gap_ ••. . •• . -······ ·· ······ 
Camden & Atlantic, pref .• ••• • . 
Catawissa (leased), pre! •••• -~~ -

Do new pref. ·· -· · · .••. 
Delaware & Bound Br'k (leaeed) 
East Pennsylvania (leased) __ __ _ 
Elmira & Williamsport (leased;. 

Do do pref. ____ _ 
Harrisb.Portsm.Mt.J.&L.(l'sed) 
Huntin gdon & Broad Top •. ___ . 

Do do pref. 
Lehigh Coal & Navigation •••... 
Lehlgh Valley .. _-·.-·· .••. _-···· 
Little Schuylkill (leased) .• _. __ . 
Minehill & Scbuyl. Hav. (leas'd) 
Nesquehoning Valley (leased) __ 
North P ennsylvauia (leased) ... 
Northern Central.--············ 
P ennsylvania Railroad .. __ .. _ .. 
Penns1 lvania & Northwestern. 
Philadel11hia & Eric, common .. 
Phila. Gerwant. & ..Nor. (leased) 
P hiladelphia & Trenton (leas'd) 
P llila. Wilmington & Baltimore 
Schuylkill Va..lley ..... ••..••.•.. 
U nited Cos. of N. J . (leased) ___ _ 
West JerseY----·-······-······· · 
West J nsey & Atlantic .•••.•••. 

BA.L'.l.'I.1.UOK E. 
Atlan. & Char. Air Line (leased) 
Balt,imore & Ohio-Main Stem .. 

Do. do. pref. stocks .••. 
Do. do. Wash. Branch. 

Central Ohio oom.·-··-········· 
Vo. do. pref ..••..••..••. 

West Virginia Cent. & Pittsb. _. 
wn. ColWlll,ia & .Augusta .• •. •. 
Wllmin~ton & Weldon .••.. _ •.. . 

INVESTORS' SUPPLEMENT. 

DIVIDENDS O N RAILROAD HTOCK:S.-(C0NCLUDED.) 

Dividend Periods. 

Quarterly-Jan. 

March and Sept. 
Q.uarterly-Feb. 
J'"an. and July. 
Jan. and Jul.v. 
Jan. a11d July 
Quarterly- Feb. 
Quarterly- Fel>. 

April and Oct. 
Feb. and Aug. 

Mar. and Bepi. 
Quarterly- Feb. 

.Jan. and J°~y: 
Feb. and .Aug. 

Quarterly- Jan. 
Quarterly- :F'eb. 

Quarterly- Feb. 
Quarterly-Mar-. 
May and Nov. 
Jan. and July. 
Quartnly- F1 o. 
March and Sept. 
Quarterly-Jan. 
J'"an. and July. 

Jan. and July. 
Feb. and Aug. 

May and Nov. 
May and Nov. 

Quarterly- Feb. 
Qua1 t t rly- Ft:b . 

Quatterly- Feb. 
~uarte.rl,y-Jan. 
I< eb. aud .Aug. 
Feb. a11d .Aug. 
Feb. and .Aug. 

Mar. and Sepi. 
J une and Dec. 
A pril and Oct. 
.April and Oct. 

J an. and July. 
Feb. and A up;. 
Mal'. and Sept. 

Feb. a d Aug. 
Feb. and Aug, 
Quartei,ly-Jan •. 
May a nd Nov. 
May and Nov. 
)lay and Nov. 
9 uarterly-Jan. 
Jan. and July . 
Quarterly- J a.-. 
Jan. and July. 
Jan. and J uly 
Jan. and July. 
Quarterly-Mar. 
Jan. and July. 
April and Oct. 
Jan. and July. 
Jan. and July. 

December. 

May wnd Nov. 
May and Nov. 
Quarte.rly- Feb. 
J an. and July. 
May and Nev. 
J n. and July. 
Jan. and July. 

Jan. and July. 
May and N<'V, 
Quarterly-Jan. 
Jan. and Jut,. 
Jan. and July. 
Mar. an,t Sept. 
Quarterly- Feb. 
Jan. &Lu July. 
May and Nov. 
Jan. and July. 

Quarterly-iia.r. 
Quarterly-Jan. 
J'"an. and July. 
Jan. and July. 
Quarterly-Jan. 
Mar. and Sept. 
Mar. and Sept. 

Mar. and Sept;. 
May and Nov. 
Jan. and July. 
May and Nov. 
Jan. and July. 
Jan. and July. 

Jan. and July. 
Jan. and July. 

1887. 

7 

···s .. 
8 
3 
2lg 

···0--
···2~ 

7 
3t 
7 
6 
1 

···s·· 

614 
8 
5 
619 

10 
"i"o--

6lg 
10 

6 
2lg 

···s--
10 

·--s .. 
5 
3 
7 
419 
6 
4lg 
1 
5 

t5 
2 
519 
519 

•.. 4¼ 
8 
6 

10 
819 
7. 
8, 
s 
7 
5 
u 
6 

§12 
llg 
6 
6 
6 

5' 
5 
7 
7 
8 
6 
5 
7 
7 

2 
4 
419 
7 
7 
5 
8 

8 &10 stock. 
519 

12 
10 

8 
5 

10 
6 
5 

5 
4 
6 

10 
6 
6 

···s·· 
8 

1888. 

7 

·- ·,;·· 
8 
8 
5 
5 

6 
114 
5 
7 

···7·· 
6 

···:r· 
514 
8 
5 
7 
9 

,fi"o .. 
7 

···s·· 
2 
6 
6 

10 

···s--
5 

···ais 
···s --

4¼ 
2 
6 

2 
12 

519 
-- -3¼ 

8 
6 

10 
9 
7 
8 
8 
7 
5 
6 
6 

10 
1 
8 
6 
& ,., 
2¼ 
7 
7 
8 
6 
5 
7 
7 

... 5 .. 
4lg 
5 
8111 
7111 
5 
s 
7 
5 

12 
10 

7 
5 

10 
6lg 
5 

5 

···s·· 
10 

6 
6 

···e·· 
8 

1889. 

7 
···1·· 

8 
8 

10 
5 

6 
1 
3 
7 

···5ig 
6 

---8--
6 

···4--

···s·· 
5lg 
7 
9 

"io·· 
7 

--·s·· 
2 
3lg 
6 

10 

--·si; 
5¼ 

--·s·· 
8 
6 

10 
9 
7 
6 
8 
7 
5 
8 
6 

20 (m) 
119 

6 
6 
6 

7¼ 
3 
7 
7 
8 
6 
5 
7 
7 

·--5·· 
5 
5 
7. 
719 
5 
8 
8 
5 

12 
10 

7 
5 

10 
7 
5 

5 
---6--
10 

6 
6 
1 
6 
8 

1890. 

7 
2lg 
7 
8 
8 

10 
5 

·-·6--

···2·· 
.•. 6¼ 

6 

·--ir· 
6 

···a~ 
4 

···s·· 
(k) 
7 
919 
3 (l) 

10 
7 

... 5¼ (a) 
3 
519 
6 

(y) 

6 

6 
8 
5 

.•. :i¼ (n) 
3 (n) 
4¼ 
2 
5 

---2 .. 
6 
5¼ 
2 
319 
8 
6 

ta 
9 
7 

6 &25 extra 
8 
7 
5 
6 
6 

10 
2 
6 
6 
6 

4r) 
···;, ·· 

7 
8 
6 
5 
7 
7 

• .. 5¼ 
5 
5 
8 
719 
5 
8 
8 
5lg 
219 

0

12
00 

10 
6 
5 

10 
7 
4¼ 

519 
--·s·· 
10 

6 
6 
1 
6 
8 

1891. 

7 
3 
7 
8 
8 

10 
5 
6¼(p) 

6%(q)&20stk 

···1·· 
6 

·-·s--
6 
2 
5 
434 

·--s·
---7--

9 
6 

10 
7 

··-s·rc) 
319 

(d) 
6 

(y) 

6 
2 

·--6--
8 
5 

(n) 
(11>) 

3 34&50 stock 
2 
5 

• .. 3¼ 
319 
519 
2 
1 
4 
6 

10 
9 
7 
8 
8 

9·90 ( 1J) 
5 
8 
6 

10 
3 
6 
6 
6 

,.,r 
7 
7 
8 
6 
5 
7 
7 
2 
7 
5 
5 
7 
719 
5 
8 
7 
6 
5 

0 12 .. 
10 

6 
5 

10 
7 

6 
20 stoc.k. 

6 
10 

6 
6 
1 
6 

1 2 
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1892. 

7 
6 
7 
8 
8 

7 
6 

···s·· 
6 
4 
5 
4.34 

···s·· 
···7·· 

8 
6 

10 
5lg 

·,;;;-
319 

(d) 
6 

(Y.) 

6 
3 

---6--
8 
5 

·r;;j· 
('#.) 

3 
219 
6 

···4 .. 
4lg 
5½1 
2 

··s"iu) 
7 19 (1J) 

10 
9 

···;, ·· 
8 
7 
5 
6 
6 

10 
4 
6 
6 
6 

···,;·· 
7 
8 
6 
5 
7 
7 
4 
7 
5¼ 
514 
7 
719 
5 
8 
7 
6 
519 
2 

12 
10 

7 
5 

10 
'1 

6 
3!\ 
6 

10 
6 
6 
1 
6 
4 (:C) 

1893. 

7 
& 
7 
8 
8 

---,,- -
6 

--·s·· . 
6 
2 
5 
4 

···s·· 
• --7 .• . 

8 
6 

10 
6 

(a) 
lls• 

(d) 
6 

( 31) 

6 
6 
119-
6 

7¼ (o)~ 
5 

(n) 
(n ) 
3 
21s 
5 

···4·· 
2 
51s · 
2 

·r,-iti 
6 

10 
g 

--·s·· 
8 
55s(taft,-
6 
6 
6 

1419 (#J; ·· 
4 
6 
6 
6 

-·-7·· 
'1 
s 
6 
i 
7 
7 
5 
V 
6 
4 
7 
7¼ 
6 
8 
9 

5& 2 :crlp. 

·1oi; 
10 

719 
6 

10 
7 

6 
6 
6 

10 
6 
6 
1 
6 
8 

(a) Cheshire road was con•olidated with Fitchburg Oct., 1890, and its stock exchanged for Fitobburg prfferred. (c1 From a11sets. 
d1 Common stock or tbiti rvad has bei-n exch<1onged tur Cleve. Cincin. Chio. & St. Lows tock. (k) Uonsol. as Concord & Moutreal, which seer 
((l) Formerly l!.astern i,referrfd. (m) 10 t\er cent of this from aastts. (n) Now exchanged into Bos. & Mttine stock. (o) Under th• 
lease to tht- Boston & Mttin1- dividend pt-ri ds we1e changed to semi-aununJ, 5 )•er cent 1,ewi-1,nnual bem1C paid July, 181:13. (P) :.!½I in rr4r 
ferrel\ stol'k. tq) Thts is made up of onti sellli-anuu:11 dividend of 3 p er "ent and thrt'e quarv• r1y 1tivid..-,nds of 114 per cent. (r) Consoli-
dated with Clearflelt.1 & Jefferson under name of Peno11y1vanht. & Northw~stern. (s) 5 per cent declareo, payallle January 1, 1889, and 
included in 1889 tlgurt'S. (l) TI.Ji:1 is dividend for tlJe t\\ elvd months If 189\1. (u) Tuls co, ers both the Aug11st, 139 l, dividend 1whic-
had been deft-rrt-d, and tbat of 1.<'ebruary, 18~2. (1'1 lncreaso due to change of dividend ueriod. (w) than , e tr ,m 7 per ceut oue 10 chaog 
of div1dtllld periud. (.c) D vidend for Jan1111ry, 18~2. was a.nticina.tec1. ano naid in the previo11s NOVt'U1ner, maldn,z total dlvi lends in 1891 U . 
per cent. (y) Conrnl. as Conco1 d & .Montreal, w.bich Eee. (z) Extra dividend or 4:lg per cent paid March, 18U3, out of aeseLB. 

t And 15 per cent in common stock. 
(l) Comruou stock changed into preferred this yeq,r, and 331!3 J)er cent stock dividend paid. 
(§) Periods changed; 3 per cent semi-annual p aid Jsmuar.v and 1 -¼I quarte, ly March ::n and 2¼ quarterly .June 30, Sept. 30 a.nd Dec, 1. 
,i Also 32¼1 per oon.t extra out of amount received f.rom the Old Colony under the provisions of lease. 
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INDEX T O RAILROAD MORTGAGES. 
Abstracts of leading railroad mortgages publi~hed from time 

to time in the CHRONICLE are indexed below: 
VOL, PAGE. 

Atchison Topeka & Santa Fe. Old mortgages. ..... . . . ..... . 49 546 
New consol. M. 4s, due 1989; new incomes, due 1989.... 49 857 
2d .'\1ortgag-e. tlue July 1, 198~. ...... . .. . ........ ... ....•• 55 101 
St. Lows & San Fran. consol. 4s, due Oct. 1, 1990... . . . .. 54 244 

Atlantic & Pac. RR. 1st Guar. Trust M. 4s, due Jan. 1, 1937. 49 302 
1st M. West ern div. 6s, due July 1, 1910............. .. . . . 49 302 
2d M. Western div. 6s, due Sept. 1, 1907. ... . .... • ... ..... 49 303 
Income M:. We;;tern div. 6s, due Oct. 1, 1910. . ... . ... . . .. . 49 30-1 

Atl. & Pac. RH. 1st M. Central div. 6s, due March 1, 1922. .. 49 303 
B alt. Belt 1st mort. f.>s, due 1990. . . . . . . ... . . . . .... .... .. . ..... 52 205 
B altimore & Ohio Consol. M. 5s. due Feb. 1, 1988. .. . . . . . . . . . 46 804 
Balt. & Ohio Sontlnvestern 1st M. 412s, due Jan. 1. 1990..... 51 245 

1st, 2d ancl 3d income mortgage,due Jan. 1, 1990 . ....... 51 246 
Brooklyn Elevateu-Un. El. 1 st M. 6s of 1887, due 1937. .. . 49 583 

Union Elevate<l 2d M. of 1887, due 1927. . . . . .... .... . .. . . 49 584 
Buffalo & Susqu..,J1nn11a l!'.t M. 5s. gold, of 1893, due 1913. . 57 639 
Cambria & Uleartield 1st M 5s, 1891, due 1941........ .. .. . . . 52 976 
Central RR. & Blc. Co. or Ga. Col. Trus 5s, due May 1, 1937. 45 242 

Consol. Mort. 511, dne April 1, 1937.... .. .. .. . . . . .. . . . . .• .• 51 571 
Oentral RR. Co. of N. J. Gen. M. 5s, due July 1, 1987..... ... 45 402 
Central Pacitic M . 611. dne Oct. 1, 1936. . .. ......... .. . . .. . . . . • 45 241 
Chesapeake & Ohio 1st M. 6s, due July 1, 1908.. ... .. . .• . . . . . 45 54 

1st M. Peninsula ext. 6s, due Jan. 1, 1911... .. ...... . .... 45 5:; 
1st M. extensions, 6s, due June 1, 1922.. ............ . .... 45 55 
1st consol. M. 511, due May 1, 1939. .... .... . .............. 49 147 
1st consol. on Rich. & All., due 1989. ........... . ... .•...• 51 144 
2d consol. 011 Rich. & All., due 1989. .. .. . . . .. .. . .. .... .... 51 144 
General mortg-agP., golo, 412s, due March 1, 1992........ 54 644 

Chica.go Burl. & Q .• Nebraska ext. 4s, due May 1, 1927 . ....• 45 44.1 
CW.ca~o & E rie lt-t aud income mortgages, due 1982... ....• 5 t 911 
C.M. & St. P., l stM .• Chic. &L. Sup'rdiv. 5s,dueJulyl,1921. 45 146 

1st M. Ch ic. & Milwaulrne 7s, due Jan. 1, 1903....... .... 45 85 
1st M. Chic. & Mo. River 5s, due July 1, 1926. . . . . . . .. . . • 45 213 
1st M . Ch ic. & Pacific 6s, due Jan. 1, 1910. . .... . ....• ... 45 144 
1st M. Chic. & Pacitlc Western 5s, due Jan. 1, 1921. ....• 45 145 
Consol. Mort. 7s, due J uly 1, 1905....... .. ..• . . .... ....•• 45 85 
1st M. D akota & Great Southern 5s, d ue Jan. 1, 1916.... 45 213 
1st M. Dubuque 6s , d ue July 1 , 1920. .. . ..... . ... . .. . . . . . . 45 144 
1st M. F a ri.to & Southern 6s, due J an. 1, 1924. .. . . • . ..• .• 45 212 
1st M .. H astin~ & D akotaexten. 7 s, due J an. 1910 ...... 45 144 
1st M. Iowa & J.Ja kota 7s , d ue July 1 , 1908. ... . . . .. . .• .. • 45 114 
1st M. Lacrosse & Davenpor t 5s , due J uly 1, 1919 .. . . . .. 45 114 
1st M. Mineral Point 5s , due J uly 1, 1910... .... ... . . • . . . 45 14n 
l st M River diviRiou 7s, due J an. 1 , 1902.. . . .. . . ... . . . . . 45 85 
1st M, Southern Minn. 6s, aue J an. 1 , 1910 . ... , • . . . .. . •. . 45 114 
Tenninal Mort. 5s, due July 1 , 1914. ... . .. . .... . . .. . . ..... 45 212 
1st M. WeRtel'll Union 6s, due July 1 , 1909. .. ... ...... . .. 45 114 
1st M. Wisconsin & Minn. 5s, due July 1 , 1921. . . •• .... .. 45 145 
1st M. Wisconsin Va lley 6s, duo July 1 , 1920. .. • . . . .. • •• . 45 145 
General M. 4s of 1889, due 1989.. ... ..... . . . . . . . . .•. . . . . • . 48 830 

Chica.go & Northern Pa.cine 1st mort. 5a, due April 1, 1940.. 52 465 
Lease to Wisconsin Central, dated April 1, 1890... ... . .. 52 468 

0.Rookl.&Pac. lstM.,C.Kan.&Neb.Ry. 6s, dueJulyl,1934 47 262 
1st M. Extension & Collat. 5s, due .fuly 1 , 1934.......... 47 260 
1st M. St. Joseph & Iowa 6s, due July 1, 1935.. .. . . . •. . .• 47 261 
1st M. Wis. Minn. & Pac. 6s, duo Oct. 1, 1934.. . ... .. .. .•. 47 261 

Clnoin. Jackson & Mack'w 1st Con. M. 5s, due Dec. 1, 1936. 45 574 
Olev. Cin. Chic. & St. L.-Collat. trust St. L.Div. 4s, due 1990. 52 42 
Oolorado Midland 1st M. 6s, due June 1, 1936 .. ·..•••.••.•..•• 45 540 

Consol mort. 4s, due Feb. 1, 1940. .. . . . . . .. . • . . . .. . • . .. .. . • 51 572 
Denver & Rio Grande 1st Con. M. 4s, due Jan. 1 , 1936. ..... 47 228 

Improvement M. 5s, due June 1, 1928. .... ... .• . . • . .•• . .• 47 229 
Denver Tramway consol. mort. 6s, due Jan. 1, 1910.. .• . • . . . 52 354 
Duluth South Shore & At. 1st M. 5s, due Jan. 1, 1937. .. . . .•. 45 274 
East Tenn. Va. & Ga., Cinn. Extension 5s, due 1940. ... .• . • 52 83 
Fort Worth & Denver City 1st M. 6s, due Dec. 1, 1921....... 45 440 
Georgia Car. & North'n 1st M. 5s, due July 1, 1929.......... 49 239 
Houston & Texas Central. all new mortgages ot 1890. ..... . 52 242 
Iowa Central 1st M. 5s of 1888, due 1938.. .... . . . .. . . . ... . ... 49 582 
Kan. City Memphis & Birm. 1st M. 5s, due March 1 , 1927. ... 45 575 
Kentucky C<mtral 1st M. 4s, due July 1, 1987 . .. . .. . . .. . . ... . 4 5 372 
Kings County Elev. 1st M. 5s , due J a n. 1, 1925 . . .• . •... . . ..•. 49 237 
Lake Erie & Western 1st M. 5s, due Jan. 1, 1937... . ....... .. 4 6 45 

2d M. 5s , due July 1, 1941.. .. ... . . . . . . . . . . . . ... . . . . . .. • . . . 54 444 
Lehigh Valley of New York 1st 412s, due July 1, 1940 ....... 51 114 
Louisv. Eva11s. & St. L. 1st Con. M. 5s, due J uly 1, 1939.... . 49 208 
Louisville & Nashville Unified mor.t. 4s, due Julv 1, 1940 .. . 51 613 
Manhattan E levated consol. 4s,due April 1,1990 ..•...... . .• 51 248 
Mexican Central consol. M. 4s, d ue 1911 and 1939. .. .......• 49 177 
M. St. P . & 8. Ste. Marie 1st Cons. M. 5s, due July 1, 1938... 47 142 

1st M. Minn. S. St e. Marie & Atl. 5s, due Jan. 1, 1926. ... 45 2-t3 
MinneapolisStr eet R 'y consol. mort. ofl890, dueJan.15, 1919 52 356 
Mo. Kau. & Texas Ry. 1st M. 4s, due June 1, 1990.. .. .. ... .• 51 4.95 

2d M. 4s due J une 1 1990 ..... . ............ . ............• 51 495 
Missouri Pacific 1st Cons. M. 6s, due Nov. 1, 1920........ ... 47 287 
Mohile & Birmiugham 1st M. 5s, due Jan. 1, 1937.... .... ... 45 2i4 
Mobile & Ohio General M. 4s, due Sept. 1, 1938 ...••..... . ... 47 83 
New York Chicag-o & St. Louis 1st M. 4s, due Oct. 1, 1937.. 45 541 
N. Y. Ontario & Western Cons. 1st M. 5s, due J une 1, 1939. 49 2313 
N. Y. Susquehanna & West. Lt mort. 5s, due Aug. 1, 19-10.. 52 84 

Terminal l Rt M. 5;1, due M;Ly 1. 1943... . . . .... . •.... . . . . .. 57 512 
Norfolk & Westem 1st M. Clinch Val. 5s, due June 1, 1957. 45 541 

On e·hundred•year mortgage 5s, due Jan. 1, 1990. .•.. . . . 50 208 
Maryland & Wash. Div. 1st M. 5s, due Jan. 1, 1941. .. • . • 54 204 

liorthern Pacific 3n M. 6s, due Dec. 1 , 1937 .... . .. ....• . ... .. 47 22 
Duluth & Ma nitoba 1st M. Dak. E • s, due J une 1,1937. 45 273 
Consol. mortgage of 1890, due 198'9.................... . .. 50 279 
Collat e ra l l'rust Notes of 1893... . . . . . . . . . .• . . . . . •• . . . . . .• 56 10 l 7 

Omaha & St . Louis 1st M . 4s, due J an. 1, 1937 ... • .• ... . .• . . . . 45 213 
Oregon P acific 1st M. 6 , due Oct. 1 , 1900. . ... .. .•... . .. ...•.• 49 240 
Oregon R y. & Navi~ation Col. Tr ust 5s, due Sept. 1 , 1919... 51 243 
Oreg. Short Line & tJtah No. con. M. 5s, due April 1 , 1919.. 51 242 

Collat eral 'l"rust 5s, due Sept. 1 , 1919.......... . • . . . . . . . . . . 51 243 
Peoria & Eastem- 0. I nd.& West. 1 t M.5s, dueApr.l, 1938. 47 201 

Consol. 1 st mortgage 4s, due April 1, 1940..... . . .. . ..• .• al 246 
Income mortgai.te bonds, due April 1 , 1990. . ... . .... . . ... 51 247 

Philadelphla & Reading ~eueral M. 4s, due J an. 1, 1958..... 46 679 
1st, 2d and 3d Prer. Inc. M. 5s, due J an. 1, 1958. . •... . .• 47 141·2 

Pittsburg & Western 1st M. 4s, due July 1, 1917. .. . . • . . . • . • . 45 439 
Poughkeepsie Briuge Co. 1st M. 6s, due Aug. 1, 1936. . .... .• 45 275 
Richmond & W. P . Ter. Co. Col. Trust 6 , due Feb. 1, 1897.. 45 575 

Consol. 1st collateral M. 5s, due March 1, 1914. ...... . .. 4.9 115 
Rio Grande Soutlleru l st morti;age 5s, due July 1, 1940..... 54 163 
Rio Grande West. l11t M. 4s, due Jnl.v 1, 193~.. ...... ....... . • 49 237 
St. P. M. & M. 1st M . .Mon. ext., 4s, due June 1, 1937. . .....• 45 342 

Pacific Ex:ten11iou 1st mort. 4s, due July 1, 1940. ... . . ..• 52 82 
St. Louis & Sau Fran. consol. rnort. 4s, due Oct. 1, 1990. ... . 54 244 
San Ant. & Arau~as Pass 1st M. on ext., 6s , due Jul.v l, 1926. 45 372 
San Fran. & Nol'th Pacitto 1st M. 5s, due Jan. 1, 1919. . ... ... 49 241 
Savannah & Western 1st Con • l\f. 5s, due March 1, 1929 .... 49 240 
Southern Pacitic i.reu. M. 5s of 1888, due 1938. . .... . . . . . . . . .• 49 fi09 
.eouthern Pac. or Cal. 1st consol. M. of 1893, due 1937...... 57 1041 
Tex.as & Pacilio lRt M. 5s. due June 1 , 2000 . .•......•......•• 47 82 

2d M. 58, due Doo. 1, 2000 ............ . ............•....•.• 47 82 

VOL PAGB. 
Toledo Peoria & Western 1st M. 4s, due July 1, 1917.. . . . ••• 45 242 
Toledo St. L. & Kansas City 1st M. 6s, due June 1, 1916... •• 45 403: 
Union Pacitic collat. trust notes, 6s, due Aug. 1, 1894.. .. ..• 53 52 
UnionPaci:tlcDenver&Gulfcon.M. 5s, due Dec. 1, 1939 ..•• 51 244 
Virctnia Midland gen eral M. 5s, due May 1, 1936.. .. . . . . . ••. 47 23 
Waha11h 1st M. 5s, due May 1, 1939 ....... . .... . ........•..••. 49 27 0 
Waba h 2<l M. 5s , due Feb. 1, 1939 .......•.. . .. .. ..•.......•. 49,, 272 

Deb. M. 6s, due July l, 1939 .. .. . ..... . .................... 49 273 
Detroit & Chicago Exten. 1st M. 5s. due July 1, 1941... 54 1049 

Western New York & P enn. 1st M. 5s, due Jan. 1, 1937.. •.• . 47 109' 
2d M., 3 to 4 per cent, due Oct. 1, 1927.. .•. ......... . ..•• 47 110, 

W st SI10re 1st M. 4s of 1889, due 2:161.................... .. • 42- 17 
Wisconsin Central Co. & RR. Im prov. 5s, due May 1, 1931.. 53. 75-.~ 

RAILROAD AND OTHER lif'APS IN THE 
SUPPLEMENT. 

The railroad maps in the SUPPLEMENT and maps of certaiu 
~oal companies' properties may be referred to easily by the 
index below. These maps are prepared with much care in the 
CHRONICLE office, and are intended to show as clearly as poss
ible the preche location of the various railroads represente 
and their strategic posit ion in commanding business. 

MAP. PAO& 
Atlantic & Pacific. See Atchison Topeka &·Santa Fe ..•.•.••. 8, 9, 10, 11. 
Atchison Topeka & Santa Fe ...... . ...........••.. . ...•.... . ... 8, 9, 10,, UL 
Baltimore & Ollio . .. . .........................................• •..• •• .• •• 15 
Baltimore & Ohio Southwestern. See Baltimore & Ohio..... .. . ..... 15 
Buffalo Rochester & Pittsburg ...... . ................ .. ....•...•••.•• •• 17" 
Buffalo & Susquehanna ................. . • . ................•..•.. • . . .•.• 19' 
Canada Southern. See New York Central. •....•...........••.•••.•• • 91. 
Centralia & Chester ..•..•....•..•....•.. . ...... . . .. . ... •.. . •••.•• •.••••• 24 
Central Pacific. See Southern Paci:fl.o .....••.. . •. . ... . ..••..•••••••••. 125 
Central RR. of New Jersey .....•.... . .••.••. .• • . .• . ... . •.• . ... ••. •••. . • 23 
Chesapeake & Ohio .......... . ........•.•. . ...• .•• ••. . .. . .. •..... . ••. •• •• 2$ 
CW.ca.go Burlington & Quincy. . ................. ... ... . .. . ...... . .. .. .. 28 
Chicago & Eastern Illinois ..•. . ..•.... . • . . ..•..• • ..... •.• . ••.. ••••• .••• 30 
Chicago Great Western .. ........ . . .. ••..•. ...... .. . .. . .•. . ....•••••••• 32: 
Chicago .Milwaukee & St. P aul ..•....•....... ••. .••. . •.•• • .•. •••.••.•••• 33 
Chicago & Northern P acific ..... .• ..•• •... . . • .. ... . .. .• . . . .. . ••.• .••••• 35 
CW.cago & North western .......... . ....•• .. ••. ...•.. . .•..•• ...••••••.••• 36 
CW.cago Rock I slan d & P acific .. ..... . . .... .... ....... . ...... . ... . . . . . . . 89 
CW.cago St . P a ul & K ansas City. See Chicago & Great Western_ ... • 82 
Cincinnat i H amilton & D ayton . . .... .• . .• .... • ...•...•..•.• ••. •• •.••••• 41 
Clevel and Akron & Columbu s................................. . . . ..... . 42 
Cleveland Cincinnati CW.ca.go & St. Louls. .... .. . ......... . . .... ....... 44. 
Cleveland Lor ain & Wheeling .... . . ...•.. . . .. . . ........• •. . •..• •.••••• • 45 
Colorado Fuel & I1·on . .. ............ .... .•.....•..•... ..••. •• •. .•• •••• •• 141 
Colorado Midland. See Atchison Topeka & Santa Fe........... . ... . . 10 
Columbus H ock.Ing Valley & Toledo .....•....•.. •.• . • . .. ••• . •••••. •• • 47 
Columbus Shawnee & Hocking . ... .. . . .. . ............... ... . .. ........ 49' 
Delaware & Hudson Canal Co.'s Lines. . . ... . ........... . ..... . ........ 50 
Delaware Lackawanna & Western . . •..••. • ...........•. • .••.• •.. •..•• • 52 
Denver & Rio Grande... .. . .. ...... . .... . ... .. .......... . . .... . . .. . .... 54. 
Dubuque & Sionx City. See Illinois Central.......... . . . .. .. . . . .. . .... M 
Elgin Joliet &East ern . . .. .... . .. .. .. . .••...•.. .. .•......• • . . .• •. •• •• ••• 56 
Galveston H arrisburg & San Antonio. See Southern Paci:fl.o . .• . ••• •. 12ff> 
Gran d R ap ids & Indian a.. See P ennsylvania RR .•........ .• .• ••.•••• • 108 
Great Northern .... . . . ..... .... . . .. .. .... . •. . .. .•.....•...•.• ••• ••• •• ••• 6l 
Ilouston & Texas Central. See Southern Paci:fl.o ... • . •. ••• ••• •••• •• •• • 125 
llilnois Central. . .. .. . . •. . . .. ... ...... • .. . ..... •......•••..• ..••• .•• ••••• 64. 
Kan awha & Michigan. See Toledo & OW.o Central . ..• • . . ••. . • •••••••• 128 
Kansas City & Independence Air Line... ... . •. . . • . . • • • • . •. • • • . • ••• • •• 6S 
Kansas City Pittsburg & Gulf . . .•• . •..... .•. . .• . .. . .. • .... .•...... •••• 6 6 
Kansas City Suburban Belt .. . ........ . . ... . . ...•..... ... ..•..• . ••• , ••• 68 
Lake Erie & \Vestern ....... . .. . ... . . . .... . ... .. . ...... .. . . . .. . •..••••••• 70 
Lake Shore & l\lichigan Southern. See New York Central. ••...••••• 91 
Lehigh Valley ....... . .............. . ................ .. .. . ..••..•.• •.•••• 7a 
Long I sland . . ..•.. . ...........................• ...... . ...... . ...•..•••• • 73 
Louisville & Nashville ........................... •.•• . ..• . . . .•.•.••••••• 75' 
Louisville New Albany & Chicago .. . .•. . .... ... . . .... .. ......•..••••••• 77 
Mexican Central. ... .. ........... . ..... . . .. . ...... ...... . ..... •.. . ••. • •• 80 
Michigan Central. See New York Central. .... . .............••..•. ••• 9 1 
Minneapolis ~treet Railway (See Twin City Rapid Transit) ..••••.••• 149 
Minneapolis St. Paul & S. Ste. Marie....... .. ... . ... . ............ . ..... 8 $ 
Missouri Kansas & Texas ...........•.... . . . •..• . ..... .. ...• . .. •. •••• ••• 85 
Mobile & OW.o .....•. . . . ....... . .... . .... . ..•.. • ... .. . .. ..•...•••. • •..••• 87 
Nashville Chattanooga & St. Louis . .. ... . . •.. ... . ... ........••.••• . ••• 89 
New York Central & Hudson River ....• . .. .... .. .. . . . . . .....••• . ••••• 91 
New York Chicago & St. Louis. See New York Centr al. ....•• . ••••• _ 91. 
New York Ontario & Western ....... . • . .•• ..• •..• ..... •...•.•. . •• .• .••• 94 
New York Susquehanna & Western .. •.. ... . •..... . ... ........••• · ··-·- 96 
New York Susquehanna & West ern Terminal. .. .... . ...•. . ...•...••• 97 
Norfolk & Western ....................... ... . .... .• .. . . .. .. ... . •.• 100► 101 
Ohio River ..... . ........... . ............. .... .. . . ...... ....• . ••••• . •.••. 1 03 
Ohio Southern .. .. ..... . ................ . ......... . ... .. ........ . •• •••••• 1 05 
Oregon Short Line & Utah Northern. See Union Pacific . . ••••• . • .••• 130 
Pe nn. ylvania .... . ..... . . .. .. . ........... . . . . ... ...... ..... . . ... • •••••••• 108 
Phila,clelphia & Erie. See Pennsylvania Railroad . .. . . . •..••..• •••••. 108 
Pittsburg Cincinnati Cbica~o & St. Louis ..... . .. . .... . ...... .. . . ••••• 1 12 
Pitt burg Fort Wayne & Chica"o. See Pennsylvania Railroad ...... 108 
Pittshurg Shanani;o & Lake E11e . ..... -····· ............ .. . ••• .• ••••••• 1 14 
Rio Grande Southern. See Denver & Rio Grande ................. . ... 54. 
Rio Grande We t ern .. .......... . ............... . .. . ....... ••• •• . ••••••. 118 
St. Louis A..lton & Terre Haute ...... . .. . . . .....•.....•. . .•••..•••• .••• . 120 
St. Lo11iA & San Fran cisco. See Atchison Aystem ... . ............. . .... 11 
St. Pattl City. See Twin City R a pid Tran11it . ....•... . .......••....••• 14!) 
Shenau rloa h Valle.v. See Norfolk & Western . ..... . . ....•••..••..••••. 100 
So:ithern P a cific Company ...•.•.... . ......•...... . . . . . . . .....•. .••..••. 121> 
Toledo & Ohio Central ... ... . ............. . .... . .......... . . ..•..••..••. 128 
T win City Rapid ·.rran sit ...... . .• . .......•.•.•...•...........• . .• .••••• 149 
Union Pacific . ..... . ....... .. .........•...•.............. . . .........••••• 130 
Union Pacific Denver & Gulf ..•...... . •••. .. •. . . •.•. . .....••.. ••.••.••. 13~ 
Wisconsin Central Companies .. •• •••••••• ••• ••••••.••••• ••• . •••• • •••••• 13'7 
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INDEX. [VOL. L VIII. 

INDEX TO COMPANIES-CONSOLIDATED, &c. 

The names of companies not given in the SUPPLEMENT tables in their alphabetical order will be found in the Index below •. 
Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by 
lease or by purchase of their stock; the names of such companies are given below, together with the title of the present. 
organization under which their securities may be found. 

NAME, WILL BE FOUND UNDER-

Adirondack & St. Lawrence ......... Mohawk & Malone 
Akron & Chicago Junction .......... Baltimore & Ohio. 
Alaba?na Central . . .........•........ East Tenn. Virginia & Georgi~. 
Alley Elevated ....................... Chicago &South Side Rapid Transit. 
American Dock & Improvement Co .. Central of New Jersey. 
Americus Preston & Lumpkin ...... Savannah Americus & Montgomery. 
Ashtabula & Pittsburg ............. PittsburgYoungstown&Ashtabula. 
Aspen Short Line .......•....... ..... Atchison System-Colorado Midl'd 
Atchison & Nebraska ................ Chicago Burlington & Q.uincy. · 
Atchison & Pike's Peak .............. Central Branch Union Pacific. 
Atlantic Coast Line ................. Wilmington & Weldon. 
Atlantic & Great Western .......•... New York Pennsylvania & Ohio. 
Atlantic & Gulf ...................... Savannah Florida & Western. 
Atlantic Mississippi & Ohio .......... Norfolk & We tern. 
Atlantic & Northwest .......... ...... Canadian Pacific. 
Atlantic & Pacific ................... See Atchison System. 
Atlantic Tennessee & Ohio .......... Charlotte Columbia & Augusta. 
Augusta & Knoxville ..... ~ ...••..... Port Roval & Western Carolina. 
Baltimore Belt ....................•. Baltimore & Ohio. 
Baltimore & Cumberland ............ Western Maryland. 
Baltimore & Hanover ............... Western Maryland. 
Baltimore & Harrisburg ............. Western Maryland. 
Baltimore & New York .............. Baltimore & Ohio. 
Battle Creek & Sturgis .............. Lake Shore & Michigan Southern. 

i!fie~~Wt:~a:1fu£1~~!'::::::: ~:::: :~ecf~rn. ~:.-~· St. Louis. 
Belleville & Carondelet .............. St. Louis Alton & Terre Haute. 
Belleville & Eldorado ................ St. Louis Alton & Terre Haute. 
Belleville & Southern Illinois ....... St. Louis Alton & Terre Haute. 
Bell's Gap ............................ Pennsylvania & Northwestern. 
Birmingham Equipment .........•.. Kansas City Memp. & Birmingham. 
Blu.il' Point Improvement ........... Delaware & Hudson Canal. 
Booneville Bridge .................... Missouri Kansas & Texas. 
Booneville St. Louis & Southern .... Missouri Pacific. 
:noston Barre & G:udner ............ Fitchburg. 
Boston Olin. Fitch. & New Bed ..... Old Colony. 
Boston Concord & Montreal ......•.. Concord & Montreal. 
Boston Hartford & Erie .........•... New York & New England. 
Boston Hoosao Tunnel & Western .. Fitchburg. 
Boston & N. Y. Air Line .... .... .... N. Y. New Haven & Hartford. 
Boston Winthrop & Shore ........... Boston Revere Beach & Lynn. 
Brooklyn & Montauk .. ..... ......... Long Island. 
Brunswick & Chillicothe ............ Wabash. 
Brunswick & Western ............... Savannah Florida & Western. 
Buokingham Railroad ...........•... Chesapeake & Ohio. 
Buifalo & Erie ........... ............. Lake Shore & Michigan Southern. 
Buifalo New York & Philadelphia .. Western New York & Pennsylvania. 
~urlington & Missouri River ..•..... Chicago Burlington & Quinoy. 
Bll8k Tunnel. ........................ Atchison Sys.-Colorado Midland. 
Oairo Arkansas & Texas ............ Missouri.Pacific-St. L. I. M. & So. 
Cairo Short Line .... .. ............... St. Louis Alton & Terre Haute. 
Cairo Vincennes & Chioago ......... Cleveland Cin. Chicago & St. Louis. 
California & Oregon . ................ Central Pacifio. 
Camden & Amboy .................. . United New J ersey. 
Canada Central. ..................•.. Canadian Pacific. 
Cape Girardeau Southwestern ...... St. L. Cape Girardeau & Fort Smith. 
Carbondale & Shawneetown ........ St. Louis Alton & Terre Haute. 
Cedar Rapids & Clinton ............. Burlington Cedar Rapids & North'n. 
Cedar R apids Iowa Falls & N. W .. . Burlington Cedar Rapids & North'n. 

~:-a~~E~! ~ .~~~.~~~ .~i.~~::::: :~°;~~ftr~rthwe tern. 
Central Washington .... .......... ... Northern Pacific. 
Charlottesville & Rapidan .......... Virginia Midland. 
Chattanoog-a Rome & Columbus .... Savannah & Western. 
Cheraw & Chester ................... Charlotte Columbia & Augusta. 
Cheshire .•........................... Fitchbmg. 
Chester & Lenoir ...... .... .......... Charlotte Columbia & Augusta. 
Chicago & Atlantic .................. Chicago & Erie. 
Chicago & Calumet Terminal. ...... Chicago & Northern Pacific. 
Cliicago Clinton Dubuque & Minn .. Chicago Milwaukee & St. Paul. 
Chioago& Great Eastern .......... . Pittsburg Cin. Chicago & St. Louis. 
Chicago & Great Western ........... Chicago & Northern Pacifio. 
Chicago & Indiana Coal ........ .. ... Chicago & Ea. tern Illinois. 
Chicago & Iowa ..................... Chicago Burlington & Quincy. 
Chicago Kansas & Nebraska ........ Chicago Rock Island & Pacific. 
t,'bicago & Michigan Lake Shore .... Chicago & West Michigan. 
Chicago Milwaukee & N. W .......... Chicago & Northwestern. 
Chicago & Milwaukee ................ Chicago & Northwe tern. 
Chicago & North Michigan .......... Chicago & West Michigan. 
Chicago & Ohio River ............... Peoria Decatur & Evansville. 
Chicago & Pacific .................... Chicago Milwaukee & St. Paul. 
ehicago Santa Fe & California ...... Atchison Top. & Santa Fe Syst.em. 
Chicago & St. Louis ....... ..... ...... Atchison Topeka & Santa Fe. 
Chicago St. Louis & New Orleans ... Illinois Central. 
Chicago St. Louis & Paducah ........ St. Louis Alton & Terre Haute. 
Chicago St. Louis & Pittsburg ....... Pitt b'rg Cincinnati Chicago & St. L. 
Chicago St. Paul & Kansas City .... Chicago Great Western. 
Chicago St. Paul & Minn ............ Chicago St. Paul Minn. & Omaha. 
Chicago & Southwestern ............ Chica~o Rock Island & Pacific. 
Chicago & Springfield ................ Illino1 Central. 
Chicago & Tomah .................... Chicago & Northwestern. 
Chioago Wisconsin & Minnesota .... Wisconsin Central Co. 
Cincinnati & Baltimore .............. Baltimore & Ohio Southwestern. 
Cincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chic. & t. Louis. 
Cincinnati Lafayette & Chicago .... Cleveland Cin. Chic. & St. Louis. 
Cincinnati Richmond & Chicao-o .... Pittsb'rg Cincinnati Chicago & St. L. 
Cincinnati Sandusky & Clevefand .. Cleveland Cin. r<hic. & St. Louis. 
Cincinnati Southern ................. Cincinnati New Orleans & Tex. Pac. 
Cincinnati Wabash & Michigan ..... Cleveland Cin. Chic. & St. Louis. 
Cincinnati Wash. & Baltimore ...... Baltimore & Ohio Southwestern. 
Clarksville & North Carolina ........ Richmond & Danville. 
Clearfield & Jefferson ................ Pennsylvania & Northwestern. 
Clearfield Bituminous Coal. ......... Beech Creek. 
Cleveland & Canton ...............• Cleveland Canton & Southern. 
Cleveland Columbus Cin. & Ind .... Cleveland Cin. Chic. & St. Louis. 
Cleveland & Southwestern ......... Cleveland Lorain & Wheeling. 
Cleve. Tuscarawas V. & Wheeling .. Cleveland Lorain & Wheeling. 
Coeur d'Alene ........................ Northern Pacific. 
Colorado Central. ................... Unicn Pacific Denver & Gulf. 
Colorado Midland ..... ....• .......... See Atchison "System.•• 
Columbia & Augusta ................ Charlotte Columbia & Augusta. 
Col01·ado Bridge ..................... International & Great Northern. 
Colorado Coal & Iron ................ Colorado Fuel & Iron. 
Colorado Fuel. ....................... Colorado Fuel & Iron. 
Columbus Connecting & Terminal. .Norfolk & We tern. 
Columbus & Hocking Valley ... . .... Columbus Hocking Valley & Toledo. 
Columbus & Indianapolis Central. .. Pittsb. Cincinnati Chic. & St. Louis. 
ColumbllS & Rome .......•........... Savannah & Western. 
Columbus Shawnee & Hocking .... . Columbus Sandusky & Hocking. 
Columbus & Toledo ..•..•.•.......... Col. Hocking Valley & Toledo. 

NAME. WILL BE FOUND UNDER-

Coumbus & Western ... ..... ........ Savannah & WeRtern. 
Concord ...... ........ .... ............ Concord & Montreal. 
Connecticut Western ........... . .... Hartford & Connecticut Western •. 
Consolidated Terminal Railway ..... Kansas City Suburban Belt. 
Consolidated Vermont ............. .. Central of Vermont. 
Corning Cowanesque &Antrim ..... FallBrook. 
Coshocton & Southern ............ . .. Cleveland Canton & Southern. 
Covington & Lexington ............. Kentucky Cent.-Louisville & Nash.. 
Current River ............... . ...... . . Kansas City Fort Scott & Memphis .. 

Dakota Central. ............•........ Chicago & Northwestern. 
Dakota & Great Southern ........... Chicago Milwaukee & St. Paul. 
Dallas & Waco .............. ......... Missouri Kansas & Texas. 
Danbury & Norwalk ............... . New York New Haven & Ha.rtforch. 
Danville & Grape Creek ............. Chicago & East Illinois. 
Danville & Western ...........•...... Richmond & Danville. 
Dayton Fort Wayne & Chicago ..... Cincinnati Dayton & Ironton 
De Bardeleben ............. ........•. Tenn. Coal & Iron (Miscel. \ 
Delano Land ......................... Lehigh Valley. 
Denver Pacific ....................... Union Pacific. 
Denver & Rio Grande Western ..... Rio Grande Western. 
Denver Texas & Fort Worth ........ Union Pacific Denver & Gulf .. 
Denver Texas & Gulf ................ Union Pacific Denver & Gulf. 
Des Moines & Minnesota .......... •. Chicago & Northwestern. 
Detroit & Bay City .................. Michigan Central. 
Detroit Mackinac & Marquette . .... See Miscellaneous Companies. 
Detroit Monroe & Toledo ............ Lake Shore & Michigan Southerru 
Duck River ...................... ... . Nashville Chattanooga & St. Louie 
Duluth & Manitoba ......•..•...•.... Northern Pacitio. 
Duluth Short Line ................... St. Paul & Duluth. 
Dutchess County ..... .. ............. Phi.la. Reading & New England. 

East Line & Red River .............. Missouri Kansas & Texas. 
Eastern of Massachusetts ........... Boston & Maine. 
Eastern of Minnesotn. ................ Great Northern. 
Easton & Amboy .................... Lehigh Valley. 
ElizabethtownLexing. & Big Sandy.Chesapeake & Ohio. 
Erie ................. . ................ New York Lake Erie &: Western.. 
Escanaba & Lake Superior .......... Chicago & Northwestern. 
European & North American ....... Maine Central. 
Evansville & Crawfordsville . ....... Evansville & Terre Haute. 
Evansville Henderson & Nashville .. Louisville & Nashville. 
Evansville Rockford & Eastern ..... Louisville Evansville & St. Louie. 
Far~o & Southern ................... Chicago Milwaukee & St. Paul. 
Florida Railway & Navigation ...... Florida Central & Peninsular. 
Florida Southern ..................... Jacksonville Tampa & Key West. 
Fort Smith & Van Buren Bridge .... Atchison Sys.-St. Lo. & San Fran 
Frankfort & Southeastern ........... Toledo Ann Arbor & No. MichigaD... 
Franklin & Pittsylvania ............ Virginia Midland. 
Fremont Elkhorn & Missouri Val. .. Chicago & North western. 
FultonElevated ...................... Kings County Elevated. 

Grand Rapids Lansing & Detroit .... Detroit Lansing & Northern. 
Grand Rapids Newaygo & L. Shore.Chicago & West Michigan."' 3Jl88 
Grand River Valley .••••...•......... Michigan Central. 
Grand Tower & Cape Girardeau .... Chicago & Texas. 
Grand Tower & Carbondale .... .' ... Chicago & Texas. 
Greenville & Columbia .............. Columbia & Greenville. 

Harlem & Portchester .............. New York New Haven & Hartford\ 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Helena & Red Mountain ............. Northern Pacific. 
Hereford ............................. Maine Central. 
Holly Wayne & Monroe ............ . Flint & Pere Marquette. 
Housatonic . . ... .. . ........ ...... ..... New York New Haven & Hartford... 
Houston Cent. Arkansas & North .. MiRsouri Pacific. 
Humeston & Shenandoah ....... .... Chicago Burlington & Quincy. 
HuntinburgTell City & Cannellton.Louisv. Evansv. & St. Louis Consol. 
Huntington & Big Sandy ............ Ohio River. 

Illinois Midland ...................... Terre Haute & Peoria. 
lliinois & St. Louis .................. Lolli ville Evansv. & St. L. Consol 
Indiana Bloomi.ugi;ou ~ Western .... Peoria & Eastern. 
Indiana & Lake Michigan ............ Terre Haute & Indianapolis. 
Indianapolis Cin & Lafayette ........ Clevelaml Cin. Ohle. & St. Louis. 
Indianapolis Decatur & Springfield .. Indianapolis Springfield & West'n. 
Indianapolis & St. Louis ........ .. ... Cleveland Cin. Chic. & St. Louis. 
Ionia & Lansing ..................... Detroit Lansing & Northern. 
Iowa City & Western ................ Burlington Cedar Rapids&North'n .. 
Iowa & Dakota . .............•....... Chicago Milwaukee & St. Paul. 
Iowa Falls & Sioux City ............. Dubuque & Sioux City. 
Iowa Midland ......... . .............. Chicago & Northwe tern. 
Iowa & Minnesota·--················Chicago Milwaukee & St. Paul 
Jackson Lansing & Saginaw ........ Michigan Central. 
Jacksonville Southeastern . ... ...... Chicago Peoria & St. Louis. 
Jacksonville Louisville & St. Louis.Chicago Peoria & St. Louis. 
James River Valley .... .............. Northern Pacific. 
Jamestown & Franklin .. ... . .. ...... L fl lrn Shore & Michi~an Southern. 
Jefferson Madison & Indianapolis .. Pitt burg Cincinnati Chic. & St. L,_ 
Joliet & Chicago ..................... Chicago & Alton. 
Junction & Breakwater ............. Delaware Maryland & Virginia. 
Kalamazoo Allegan & Gr. Rapid .. Lake Shore & Michigan Southern. 
Kalamazoo & South Haven ......... Michigan Central. 
Kalamazoo & White Pigeon .....••.• Lake Shore & Michigan Southern. 
Kanawha & Ohio .................... Kanawha & :Michigan. 
Kansas & Arkansas Valley ......... Missouri Pac. (St. L. I. Mt. & So.) 
Kansas City & Beatrice .. .... ..... . . Kansas City Wyandotte & N. W. 
Kansas City Fort Scott & Gulf . .... . Kansas City Fort Scott & Memphis. . 
Kansas City & Memphis Ry. Bridge.Kan as City Fort Scott & Memphis. 
Kansas City & Omaha ............... St. Joseph & Grand Island. 
Kansas City St. Louis & Chica"'o .... Chicago & Alton. 
Kansas City Southeastern & Memp.Kansas City Fort Scott & Memphis► 
Kansas City & Southwestern ........ Atchison Sys.-St. L. & San Fran. 
Kansas City Springfield & Memphis.Kansas City Fort Scott & Memphi~ 
KansasCity Topeka & Western ..... Atchi on Topeka & Santa Fe. 
Kansas Equipment .................. Kan~as G'ity Fort Scott & Memphis. 
Kansas Midland ...................... Atchison Sys.-St. L. & San Fran. 
Kansas & Missouri. ..... ....... ...... Kansas City Fort Scott & Memphis .. 
Kansas Pacific ....................... Union Pacific. 
Keithsburg Bridge ............. .. ... Iowa Central. 
Kentucky Central. ................... Louisville & Nashville. 
Knox & Lincoln .. ...... ......... ... . Maine Central. 
Knoxville & Ohio .................... Ea t Tennessee Virginia. & Georgia,. 
Knoxville Southern ...•...•......... Marietta & North Georgia. 

Lackawanna & Southwestern ....... Central N. Y. & Western. 
Lackawanna & Susquehanna ....... Delaware & Hudson. 
Lawrence ............................. Pittsburg Youngstown & Ashtab111L 
Leeds & Farmington ...........•..... Maine Central. 
Lehigb & Susquehanna .....•. .•..... Lehigh Coal & Navigation.. 
Leroy & Ca,ney Valley .............•. Missouri Pacific. 
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coln &Northweswrn ............. Chicago Burlington Quincy. 
Lincoln Park & Charlotte ........... Buffalo Rochester Pittsburg. 
Little Rock .Junction .............•.. Missouri Pacific. 
Little Rook & Fort Smith ............ Missouri Pacific. 
Long Branch & Sea Shore ........... CentralNew Jersey. 
Long Dock Company ................ New York Lake Erie & Western. 
Long Island City & Flushing ........ Long Island. 
Louisiana & Missouri River ......... Chicago & Alton. 
T,onisville Cincinnati & Le~on .. LouiRvillA /IT. :N.llo8hvill.e. 

,Louisville New Orleans & Texas .... Illinois Central. 
Louisville & St. Louis ................ Chicago Peoria & St. Louis. 
Lowell & Lawrence .................. Boston & Lowell. 

Macon & Augusta. ............•...•.. Georgia RR. & Banking Co. 
Ma.honing Coal ....................... Lake Shore & Michigan So. System. 

alone & St. Lawrence ...........•.. Central Vermont. 
ManitobaSouthwest'n Colonization. Canadian Pacific. 
Marietta Columbus & Northern ..... Toledo & Ohio Central Extension. 
'Marietta Mineral. .•................. Toledo & Ohio Central Extension. 
Maple River ............•............ ,Chicago & Northwestern. 
'Marquette Hougton & Ontonagon ... Duluth South Shore & Atlantic. 
Maryland Central ..........••....... Baltimore & Lehi,1rh. 
"Ma.ssawippi .............•....•....... Connecticut & Passumpstc. 
Maysville & Lexington ..........•... Kentuoky Central.-Louis. & Nash. 
'McKeesport & Bellevernon .......•. Pittsb.McKeesport &Youghiogheny 
Memphis Clarksville & Louisville ... Louisville & Nashville. 
.:Memphis Equipment .........•...... Kansas City Memphis & Birming'm, 
·Memphis Kansas & Colorado ........ Kansas City Fort Scott & Memphis. 
Memphis & Ohio ..................... Louisville & Nashville. 
"Merchants' Bridge ...•............... St. Louis Meroh'ts' Bridge Ter. RR. 
Menominee River .................•.. Chicago & Northwestern. 
'Metropolitan Elevated ..•.......•... Manhattan Elevated. 
Metropolitan Ferry ......•.....••.••. Long Island. 
"Michigan Air Line ...........•••..... Michigan Central. 
Michigan Equipment ..•...•.•....•.. Chicago & West Michigan. 
Midland of Indiana ................... Chicago and Southeastern. 

'Midland of New Jersey ..•...•....... New York Susquehanna. & Western. 
.")11.lwaukee Lake Shore & Western .. Chicago & North western. 
Milwaukee & Madison .........•..... Chicago & Northwestern. 
Milwaukee & Northern ...........•.. Chicago Milwaukee & St. Paul. 
Minneapolis & Duluth ..•............ Minneapolis & St. Louis. 

Minneapolis & Pacific ............... Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault Ste. Marie & Atl'tio.Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Union ................... Great Northern. 
Minnesota Central. .................. Chicago Milwaukee & St. Paul. 
Minnesota & Northwestern .......... Chicago Great Western. 
'Minnesota St. Croix k Wisconsin ... Wisconsin Central Company. 
Minnesota Valley ..............•..... Chicago & Northwestern. 
Miss~sq_ uoi_ V ~lley ... : .........•...... Ce~tral Vermont 

~!!;\~~1f!~~~rf;;~~1!i-ii.'.::::::: :~~~~i &K~~o~s & Texas. 
'Missouri Valley & Blair RR. Bridge.Chicago & Northwestern. 
Missouri & Western .................. Atchison System-St. L. & 8. Fran. 
Monongahela River ..........•....... Baltimore & Ohio. 
Montana Central. .................... Great Northern. 
1\1ontrea! Portland & Boston .... . ... Central Vermont. 
.Morris Canal. ........................ Lehigh Valley RR. 
Muskegon Grand Rapids & Indiana.Grand Rapids & Indiana. 
Nashua & Lowell .......•...•..••..•. Boston & Lowell. 
'Nashua & Rochester ................. Worcester Nashua & Rochester. 
Nebraska ...•............•.•.......•.. Chicago Burlington & Quincy. 
Nebra ka&Western .................. Sioux City 0' eill & Western. 
New Albany Belt & Termfaal ....... Kentucky & Indiana Bridge. 
;New Brunswick ...................... Canadian Pacltlc. 
Newburg & New York ............... NewYork Lake Erie & Western. 
Newcastle & Shenango Valley ....... New York Pen.nsyl vania & Ohio. 
New Haven & Derby ................ New York New Haven & Hartford. 
New Jersey Midland ................. New York Susquehanna &Western. 
New Jersey Southern ................ Central of New Jersey. 
New Mexico & Southern Pacific ..... Atchison Topeka & Santa Fe. 
New Orleans & Gul:L .•......•...•.•• New Orleans & Southern. 
New Orleans & Mobile ............... Louisville & Nashville. 
New Orleans Pacific ................. Texas & Pacific. 
Newport & Richford .............•... Connecticut & Passumpsic. 
Newtown & Flushing .........•.....• Long Island. 

ew York Elevated .................. Manhattan Elevated. 
New York & Erie .....•............... New York Lake Erie & Western. 
New York & Long- Branch ........... Central of New Jer ey. 
.New York & Manhattan Beach ..•. .. N. Y. Brooklyn & Manbat. Beach. 
New York Providence & Boston ..... New York New Haven & Hartford. 
New York & Oswego Midland ....••. New York Ontario & Western. 
.New York & Rockaway ..........••.. Long lsland. 
N. Y. Woodhaven & Rockaway ..... New York & Rockaway Beach. 

odaway Valley ..............•...•.. Kan. City St. Jos. & Council Bluffs. 
Norfolk & Petersburg ................ Norfolk & Western. 
Norfolk Southern ..................... Norfolk & Southern. 
Northern Illinois ..................... Chicago & Northwestern. 
North Missouri. ............•......... WabaRh.. 

orth Shore ........................••. Canadian Paci:f:l.o. 
North Wisconsin ...................... Chic. St. Paul Minn. & Omaha. 
.Northern Pacific & Manitoba Ter ... Northern Pacific. 
Northern Pacific & Montana ........ Northern Paci:f:l.c. 
Northwestern Grand Trunk ......•.. Chioago & Grand Trunk. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union ................. Chicago & Northwestern. 
Northwest Virginia .................. Baltimore & Ohio. 
ocean Steamship .............••..... Cent. RR. & Banking Co. of Georgia 

8t~e~:n1gi?:'~~~~~::::::::::::::::: ~gfe~{~sl~l~ t!~~amplain. 
Ohio Indiana & Western ............. Peoria & Eastern. 
-Ohio & Mississippi. .................. Baltlmore & Ohio Southwestern. 
Ohio & West Virginia ................ Co~. Hocking _valley & To!edo. 
Omaha & Southwestern ............. Chioai.o Burlington & QU1Uoy. 
Ontario & Quebec .................... Canaaian Pacific. 
Oregon Short Line ................... Oregon ShortLine &Utah Northern. 
Oswego & Rome ..................... Rome Watertown & Og_densburg. 
Ottawa Oswego & Fox River ........ Chicago Burlington& Quincy. 

-Ottumwa Cedar Falls & St. Paul .... Chicago & Northwestern. 
Oxford & Clarksville ................. Richmond & Danville. 
Pacific Coast ..........•..•........... Oregon Improvement Co. 
Pacific of Missouri. .................. Missouri Pacific. 
Pacific Short Line ................... Sioux City 0':N'eill & Western. 
Paducah & Elizabethtown .......... Chesapeake Ohio & Southwestern. 
Peninsular (Mich) .............••..... Chicago & Northwestern. 
Pennsylvania & N. Y. Canal. ....... Lehigh Valley. 
Penobscot Shore Line ........•....... Maine Central. 
Pensacola & Atlantic ................ Louisville & Nashville. 
Philadelphia Marlton & Medford ... Camden & Atlantic. 
Pittsburg Cincinnati & St. Louis .•.. Pitts. Cinn. Chic. & St. Louis. 
·Pittsburg & Connellsville ..........•. Baltimore & Ohio. 
Pittsfield & North Adams ........... Boston & Albany. 
.!Plant Sy tem ........................ Savannan Florida & Western. 
Pleasant Hill & De Soto ............. Kansas City Clinton & Springfield. 
Port Huron & Northwestern ........ Flint & Pere Marquette. 
Portland & Kennebec ................ Maine Central. 
.Portland & Ogdensburg ............. Maine Central. 
Portsmouth Great Falls & Conway .Boston & Maine. 
Pra.t.rie du Chien .........•........... Chioago Milwaukee & St. Paul. 

NAME. WILL BE :FOUND UNDEJt.-

(luinoy Alton & St. Louis ..•.. .• . . •. Chica.go Bur~n & Qumey. 

Ravenswood Spencer & Glenville .. Ohio River. 
Republican Valley ..............•.... Chicago Burlington & Quinoy. 
Rich Hill ............................. Kansas City Fort Scott & Memph.18. 
Richmond & Alleghany ............ . Chesapeake & Ohio. 
Richmond & Mecklenburg .......... Richmond & Danville. 
Richmond York River & Chesapeake.Richmond & Danville. 
Rochester & Pittsburg ...•........... Buffalo Rochester & Pittsburg. 
Roanoke & Southern ................. Norfolk & We tern. 
Rome & Carrollton ..............•.... Savannah & Western. 

Saginaw & Western .................. Detroit Lansing & Northern. 
st:Charles Bridge ................... Wabash. 
St. Joseph & Western ..............•. St. Joseph & Grand Island. 
St. Lawrence & Adirondack ......... Central Verment. 
St. Lawrence & Ottawa .............. Canadian Pacific. 
St. Louis Alton & Springfield ....••. St. Louis Chicago & St. Paul. 
St. Louis Arkansas & Texas ......... St. Louis Southwestern. 
St. Louis Brid~e & Tunnel ........... Terminal Association of St. Louie. 
St. Louis & Chica~ ................•. North & South RR. of Illinois. 
St. Louis Council .i:slutfs & O,maha ... Wabash. 
St. Louis Iron Mount'n & Southern..Missouri Paoifio System. 
St. Louis .Jacksonville & Chicago ..•. Chicago & Alton. 
St. Louis Kansas City & Northern ... Wabash. ,,,c 
St. Louis Kansas & Southwestern ... Atch. System, St. Louis & San Fran. 
St. Louis Salem & Arkansas ......•.• Atoh. System, St. Louis & San Fran. 
St. Louis & San Francisco ........••• See Atchison" System." 
St. Louis Southern ................... St. Louis Alton & Terre Haute. 
St. Louis Wichita. & Western ..•..... Atoh. System, St. Louis & San Fran. 
St. Paul Eastern Grand Trunk ...•.. Chicago & Northwestern. 
St. Paul Minneapolis & Manitoba. ... Great Northern. 
St. Paul & Pacific ......•...•..•...... Great Northern. 
St. Paul & Sioux City ......•......... Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F ........... Chic. St. Paul Minn. & Omaha. 
Salem & Lowell ...................•.. Boston & Albany. 
Sanford & Lake Eustis ...........•... Jacksonville Tampa & Key Weat. 
San Joaquin Valley .....•....•....... Central Pacific. 
Sandusky & Columbus Short Line .. Columbus Sandusky & Hooking. 
Sault St. Marie & Southwestern ..... Chic. St. Paul Minneap. & Omaha.. 
Savannah & Atlantic ................ Central of Georgia. 
Savannah Albany & Gulf ..•.......•• Savannah Florida & Western. 
Savannah & Charleston ........•..... Charleston & Savanna.h. 
Schenectady & Duanesburg .......•. Delaware & Hudson. 
Schuylkill River East Bide ........... Baltimore & Ohio. 
Scioto Valley & New England .....•. Norfolk & Western. 
Seaboard Air Line .....•............. Seaboard & Roanoke. 
Seattle & Northern ................•.. Oregon Improvement. 
Shenandoah Valley .................. Norfolk & Western. 
Sherman Denison & Dallas ......... Mis ouri Kansas & Texa . 
Sherman Shreveport & Southern ... Missouri Kansas & Texas. 
Shore Line .......................... .. N. Y. New Haven & Hartford. 
Short Creek & Joplin ................ Kansas City Fort Scott & Memphis. 
Sioux City & Paci:fl.c .. . .......••.... Chica~o & Northwestern. 
Sioux City & St. Paul ..............•. See Miscellaneous Companies. 
8mlthtown & Port .Jefferson .......•. Lon~ Island. 
Sodus Bay & Southern ..........•.... Elmira & Lake Ontario. 
Sonora ..............................•. Atchison Topeka & Santa Fe. 
South Florida ....... . .......•........ Savannah Florida & Western. 
South Georgia & Florida .......•..... Savannah Florida & Western. 
South Side (Va.) .............••.....•. Norfolk & Western. 
Southeastern & St. Louis .•••........ Louisville & Nashville. 
Southern California .............•.... Atchison Topeka & Santa Fe. 
Southern Georgia & Florida ..••..••. Savannah Florida & Western. 
Southern Minnesota ................. Chicago Milwaukee & St. Paul. 
Southern. Pacific Branch .....•....... Southern Pacific of California.. 
Southern Pennsylvania ..........••.. Cumberland Valley. 
Spokane & Palouse ...........••...•.. Northern Pacific. 
Sterling Mountain RR ............... Sterling Iron & R'y Co. (see Misoel'Eij 
Steubenville & Indiana .............• Pitt burg Cinn. Chic. & Si. Louis. 
Stockton & Copperopolis ...•...•..... Southern Pacific of Ualifornia.. 
Sturgis Goshe!)- & St. Louis .......... Lake _Shore & Michigan Southern. 
Sugar Refineries ..........••....•...•. American Sugar Refining. 
Sugar Trust . ..........•..•..•........ American Sugar Refining. 
Sunbury & Erie ............•....•..... Philadelphia & Erie. 
Syracuse Northern ............•...... Rome Watertown & Ogdensbw.:g. 
Syracuse Ontario & New York .....•. West Shore. B~f;[;i.: ltA B!flll.¥11.ID\B3'.ll!l8 

'l'aylor's Falls & Lake Superior .•••. St. Paul & Duluth. 01lfr.J: ~ 
Tarkio Valley ........................ Kan. City St. Jos. & Council Blu1fs. 
Tebo & Neosho ....................•.. Missouri Kansas & Texas. 
Tennessee Midland ...•......••...•.. Paducah Tennessee & Alabama. 
Terre Haute & Southeastern ........ Evansville & Indianapolis. 
Texas Mexican ..............•....... Mexioan National. 
Texas & St Louis .•................. St. Louis Southwestern. 
Toledo Ann Arbor & Cadillac ....... Toledo Ann Arbor & No. Michigan. 
Toledo Ann Arbor & Grand Trunk. Toledo Ann Arbor & No. Michigan. 
Toledo Ann Arbor & L. Michigan .. Toledo Ann Arbor & No. Michigan. 
Toledo Ann Arbor & Mt. Pleasant. Toledo Ann Arbor & No. Michigan. 
Toledo Belt .....................•.... Wheeling & Lake Erie. 
Toledo Cincinnati & St. Louis .....• Toledo St. Louis & Kansas City . 
Toledo Columbus & Cincinnati. .... Toledo & Ohio Central. 
Toronto Grey & Bruce .............. Canadian Pacific. 

~:i i~~o~·d·of st.'Louia::.·_-_-_-.J~:~~g.A.ss'n of St. Louis (Mleoel. 

Union . ............................... Northern CentraL 
Union Railway of Chattanooga ...•. Chattanoog-a Union. 
Union Elevated ...................... Brooklyn Elevated. 
Union & Logansport ................ Pittsburg Cincin. Chicago & St. L 
Union Ter. Ry. of Kansas City, Kan.Kansas City Suburban Belt. 
Upper Coos .....•....••............••. Maine Central. 
Utah & Northern .... . ..•..••.•••.... Oregon Short Line & Utah N orth'n r 
Utah Southern .....................•. Oregon Short Line & Utah North'n. 
Utica & Black River .....•....•....•. Rome Watertown & Ogdensburg. 
Venice & Carondelet ................ Louisville Evansville & St. Loul& 
Verdigris Val. Inde:pend'oe & West .. Missouri Pacific. 
Vicksburg & Meridian ............•.. Alabama & Vicksburg. 
Virginia & Tennessee ................ Norfolk & Western. 
Waco &Northwestern .........•.•... Houston & Texas Central. 
Ware .................................. Boston & Albany. 
Warren & Franklin ..............•... Western New York & Penn.ayl vanta. 
Warwick Valley ...................... Lehigh & Hudson River. 
Washington City & Point Lookout.Baltimore & Ohio. 
Washington Ohio & Western ........ Richmond & Danville. 
Waynesburg & Canton .........•..... Cleveland Canton & Sou.them. 
Western Minnesota ...............•.. St. Paul & Northern Pacific. 
Western Pacific ......•............... Central Pacific. 
West Wisconsin ...................... Chic. St. Paul Minneap.& Om.a.ha. 
Wichita & Western ................... Atchison Topeka & Banta. Fe. 
Willmar & Sioux Falls .............. Great Northern. 
Winona & St. Peter .................. Chicago & Northwwtern. 
Wisconsin & Minnesota .............. Wisconsin Central Uompany. 
Wisconsin Minnesota & Paoifto ...... Minneapolis & St. Louis. 
Wisconsin Valley ........•...•........ Chicago Milwaukee & St. Pao.L 
York & Peach Bottom ......•........ Baltimore & Lehigh. 
Zanesville Terminal.. •..•••..••...•. Columbus Sandusky & H-0oking. 
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STOCK AND BOND TABLES. 
NOTES. 

These tables are expressly intended to be used in connection with the information concerning investment matters published trom week 
Clo waek in the CHRONICLE. At the conclusion of the statement for each company, therefore, is furnished a complete index of all items per
~im 11g t.o that company published in the CHRONICLE within the la.st eighteen months. Annual reports a.re in black-faced figures. 

(Cl case any company eannot be found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous 
GOBt4.ta.nies following), reference should be made to the index to roads leased and consolidated. 

'1:'he "dlvidends" appearing in the text are those which have actually been paid during the calendar years named, irrespective of when 
Chey may have been earned; hence they often differ from the dividends reported with the earning-a for the same years respectively. 

By "net earnings" as used in this SUPPLEMENT is meant the earnings remaining after deducting operating expenses, but not interest on 
ebt, rentals or other fl.xed charges. Some companies report net earnings before and some after deducting taxes. 

The following will give explanations of each of the colure.ns of the tables below: 
Ducription.-Abbreviations used are: l\I. for "mortgage ; " gen. M. for "general mortgage;" con. M. or consol. M. for "consolidated mortr 

.gage;" inc. M. for "income mortgage;" g. for "gold;" guar. for "guaranteed;" guar. p. & i. for "guaranteed principal. a.nd in
terest;" cum. for "cumulative;" non-cum. for "non-cumulative;" conv. for "convertible;" pref. for "preferred;" s. f. for "sinking 
fund; " I. gr. for "land grant; 1' r. for "registered; " c. for'' coupon;" c. * for "coupon but may be registered as to principal;" c. & 
r. for "coupon and registered;" br. for "branch;" end. for "endorsed·;" "red." for redeemable, meaning subject to ooll before 
maturity (so "red. at 100" means subject to call at par) ; "d'rn" or "drawn" for subject to call for the sinking fund from time to 
time when drawn by lot; "p. m." for "per mile," thus $15,COO p. m. means $15,000 per mile. 

Dale of Bonds.-The date of issue on the face of the bonds is referred to in this column. 
M:ila of .Road.-Opposite stocks, this means the miles of road owned; opposite bonds, the miles covered by the mortgage. 
Bue or Par Value.-Shows (in dollars unless otherwise marked), the denominations or par value, "100, &c.," signifJing $100 and lairge-t. 
Ba,U Per Oent.-The interest per annum is given for bonds, but unless otherwise indicated tb J per cent of last dividend for stocks; g. mea.n.s gold; 

x, extra; s. stock or scrip; per an. means per annum, so 6 per an. (M. & N.~ means 6 1,er cent yearly, payable 3 per cent in .May and 3 per 
cent in November. 

WMn Payable.-J. & J. stands for January and July; F. & A., February and Aug-1st; M. & S., March and September; A. & 0., April and October ; 
M. &N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quartierly from February; Q,.-M., 
quarterly from March. 

Bond11,principal when dtie; Stocks, last dividend.-The d ate in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 

Subscribers ,vtn conf'er a great f'avor by giving bnrnedlate notice of' any error discovered In these •rable111. 

RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &c., see note8 of of Par 
above; Road. Bonds Value. 

---
Adirondack.-lst M .• $2,000,000, gold, gu. p. & 1... 57 1892 $1,000 
Alabama Great Southern-Common "B" shares .... 290 .... .£10 

Preferred "A" shares,6 percent (cum.for 6 years} 290 is7s £10 
1st mortgap:e. 11:old ................................ e 290 $1,000 
(Jen. M. sterl. £1,160,000,red. at 110 June 1, '98 .e 290 1888 £100 
Debentures, p:old .....................•............. .... 1886 £100 
Income certificates sinking fund ................... .... 1888 Varions. 

Al'lbama Midlan~Common stock ..............•.. . ---· .... 1100 
Preferred @tock, 6 per cent, non-cumulative ...... ---- 100 
1st Mort., guar. p.&i. by Sav. Fla. & W., gold ... . c 175 1888 $1,000 
1st M., Sprague to Luverne, $15.000 p. m, 11:old .. c* 33 1890 1,000 

&wt. N. O. '/.'ex. d! Pac. Jimc.-Deferred ''B" shares ... ··-· ·-·· .£10 
Preferred "A" shares. 6 p. c. cumulative .... _ ..... ··-· isoo £10 
"A" deben., income till Nov.1895-See text ..... c ·--- .£100 
"B" debentures, redeemable after 1910 at 115 .. c .... 1890 £100 
"C'' debentures, income, subject to call at 100 .. _. 

i43 
1890 £100 

Alabama d! Vic7c.~burq-Stock ........................ issi 100 
Vicks. & Merid. 1st M. gd., subj. to call till 1897. 143 1.000 
Ala. & Vicks. consol. lstM., ($1,800,000) gold .... 143 1889 100 &c. 

2d mortgage, inc.till Apr., 1894, non-cum., gold. 143 1889 100 &c. 
A~any d! Susq.-Stock, divi'dsguar. byD.& H.(end). 

i¥2 is65 100 
Albany City loan (sinking fund, 1 per ct. yearly).c 1,00(.) 
Con. M. (Lnrnr. n .&i. hvn. & H. Ano. on hont'!Rl."*•vr 142 1R7R 1.000 

Adirondack-Owns from Saratoga to North Creek, N.Y., 57 mile . 
Stock authorized, $4.000,000; out tanding, $2,600,000; par, $100. Tbe 
bonds carry tile endorsed ,iuaranty of the Delaware & Hudson as to 
principal and interest; the $1,000.000 bonds unlssued may be sold for 
extensions at $20.000 per mile of completed roa.d-tru tee, U. s. Trust 
Co. In year 1892·93 gross earnings, $179,12-1: net over taxes, etc., 
$49,614, against $38,274 in 1891-9:.?. (V. 55, p. 588.) 

A.JabaDJa Gr~at !iiouthern.-Owns Wauha.tchie, Tenn., to Merid
ian, Miss., 290 miles; lea, es Wauhatchie to Cllattanoo,!?a. 5 miles: total 
operated, 295 miles. Also has trackage, Ga. Pac. RR., Woodlawn-
Bessemer branch, 19 miles. · 

ORG.A.NIZATION.-Reorganized as now Nov. 30, 1877, after fore· 
closure. .An English company of the same title owns all the stock and is 
Itself controlled by tbe East Tennessee Virginia & Georgia RR. Co. Tile 
East Tennessee pleoged the sto,·k owned by it as secnrity for its Cin• 
cinnati Extooi,ion bonds, upcn which default occurred Aug. 1, 1893. 
See V. 57, p. 852. The English and American companies own jointly 
$1,000,000 Cincinnati New Orleans & Texas Pacific stock. A majority 
cOf stock of Chattanooga Union-which see-was purchased in 1 91. 

STOCK.-Of the capital stock of tile Engli h Company the East Ten· 
nessee Virginia & Ga. in April, 1890, purchased .£340,000 "A" shares 
and £783,010" B" shares. V. 50, p. 560. 

After payment of interest on bonds net profits are to be applied as 
follows: (a) to 6 per cent on preferred "A" shares; (b) to 4 per cent on 
funded certificates; (c) to appropriation of a sufficient sum to retire 
funded certiticates in 10 years; (d} to dividend on "B" shares. 

DIV1DENDS.-On "A" assentin~ shares: In 1889, 6 per cent; in 1890, 
9 ; in 1891, 6 p. c.; in 1892, 6; m 1893, in June, noue. On <Jlass "B" 
1¼ p. c. was paid in 18Dl; in 1892, December, 112 p. c. 

BoNDs.-Of the genera.I mortgage bonds unissued £484,000 are in 
trust to retire the 1st mortgage bonds and debentures at maturity. 
Car tEust June, 1892, including: rnterest, $492,863. 

EARNINGS.-July 1 to September 30, 1893 (3 months}, gross $37S,997, 
against $4'39.219 in 189U>2; net, $90,760, against $61,023. 

..A.N>-U.AL REPORT.-FiscaJ year ends June 30. Roport for 1891·92 
was jn V. 55, p. 721. Iu year 1392-93 in·oss ea:rningi; were $1,818,· 
229; net, $3il,651; other income, $527; interest on bonds, $259,742; 
income tax, etc., $20,215; balance for stock, $42.221. In 1891-9i 
~oss, $1,>,8;!94?; uet, $4.44,7~i; bala4ce 1'0~ stoc~, $206,653.-(V. 
.53. p. 324, 6:19, v. 54, p. 923, v. 55, p. 721, v. 56, p. 883; v. 57, 
:i;. 852.) 

A.labaDJa l'f.lidland.-Ovns from Bainllrldge, Ga., to Montgomery, 
Ala., 17-5 miles: branch, Sprague Junction to Luverne, 33 miles; r• ll al 
owned, 208 miles. OperJtes Abbeville Southern, Abbeville Junction 
to AbbevilJet 27 miles; completed Nov., 189:~. Interest on the l st mort. 
due in 19i8 nas t,~en reducetl to 5 p. c. and the bond~ stamped princi
pal and 111terest guaranteed in gold by the Sav. Florida& West. There 
are $85,000 ·bonds unassented. No arrangement was made with 
the branch line bonds, wostly held by the Plaut Investment Co. For 6 
montt.s ending June 30, 1892, gross earnings $228,231,; net over bet
terments, etc .. $4,49t:i. In 1891 gross $539,290. The Plant Investment 
Company owns $2,425,000 common and $1,200,000 preferred stock. 

INTEREST OR DIVIDENDS. 
Amount 

Outstanding Rate per When Where Payable, and by 
Cent. Payablti Whom. 

$1,000,000 412 g. M.& S. N.Y.Of.,21 CortlandtSt. 
£1,566,000 See text. 

M.'&.N. 
London . 

£676,070 6 per an. do 
$1,7fi0,000 6 g. J. & J. N.Y.,Farm.L.&Tr.&Bos 

£476,(100 5 g. J. & D. London, Glyn Mills. 
£134,000 7 g . F. & A. do do 

£53,257 . ... do do 
$2,62fi,OOO . ... ---· ------ ·--- .. ---- --

1,600,000 .• 5.g. M:&·N . 2,800,000 N.Y.,Met'politan Tr.Co. 
500,000 6 g. J. & D. ·--- ....... -. ---- ---

£2,500,000 ---· ---- ·-----------·-···· £1,500,000 
·-5·g. M.'&

0

N. £748,850 See remarks. 
£1,048,390 5 g . M.&N. See remarks. 

£810,700 5 g. A. & O. See remarks. 
$700,000 3 Yearly. Cincinnati, Office. 

1,000,000 6 g. A. & 0. N. Y., Central Trust Co. 
587,000 5 g. A. & 0. do do 
700,000 5 g. A. & 0. Apr. ,'93, cou ri.last paid. 

3,500,000 See text. J. & ;J. N. Y.,Del.&Hud.Ca.u.<Jo. 
1,000,000 6 M.&N. do do 

10.000.000 6 g &7 A. & 0. do do 

Ronds-Prin ct 
pal,Wllen Due. 

Slncks-Laat 
Dividend. 

Mar. I, 1942 
Dec., 1892 
Dec., 1892 

Jan. 1, 1908 
Dec. 1, 1927 
.Aug. 15, 1906 
By sink'gfund 

-·------
No;;.-·i;-i928 
Doo. 1, 1929 

. -------
Nov°.i-,i°9fo-40 
Nov.1,1910-40 
Nov. 1, 1940 
Nov.17, 1892 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921 
;Jan. 2, 189 

1895-1897 
A ril 1 p 

4 

6 190 

Alabama Ne-w Orleans Texas & Pacific Junction (Lbn• 
•cid,)-This is an English company controlling the Alabama & Vicks

burg, 142 miles; Vicksburg Shreveport & Pacitto 189 miles; New 
Orleans & North Eastern, 195 miles; Spanish Fort Railway, 13 miles. 

ORGANIZATrON.-Reorganized in 1891 by plan. in V. 51, p. 537, 
fl.xed charges being reduced from £130,000 per annum to £37,500. 

BONDS.-Until Nov. 1, 1895, the "A" debentures are entitled to 
receiveintereRt only if earned, but unpaid interest is cumulative. They, 
as also the "B" debentures, are redeemable at the option or the com
pany after Nov.1, 1910, at 115. The "B" a.nd "C" dellentures are 
both incomes for their full term, receiving interest only if earned, and 
are a second and third charge on earnings respectively. '.rhe "C" deb
entures are subject to call at par on six months' notice Coupons paid: 
On A debenturtis to and including May 1. 1893, all in full to date.. On 
B debentures: In 1891 212 p,~r cent; in 1892. 2½1 per oent. 

SECURITIES OWNED.-The company holds the following securities 
viz.: Of Alabama & Vicksburg $30,000 1st mortgage, $141,100 consols' 
$387,700 2d mortgage incomes and $387,700 stock: of Vicksburg Shreve• 
port & Pacific, $3,692,000 1st mortgage, $1,36-1.000 3d mort._1~age, 
$494,860 4 p, c. incomes and $1,594,000 stock; of New Orleans & .L'lorth 
Eastern, $4,900,000 1st mortgage and $4,320,000 stock; of New Or
leans Spanish Fort & Lake RR., $300,000 first mortgage and $200,000 
common stock; of Cincinnati Southern, $532,000 stock. 

EARNINGS.-See separate statement in this SUPPLEMENT for ea.ch of 
the controlled companies, and earnings in CliRONICL& under Cin. N. O. 
& T. P. For 12 months ending Dec. 31, 1892, receipts from invest
ments were £68,121; after meeting general expenses (£8,998), income 
tax (£1.~98),interest on ''A" debentures (£36,506). &u., there remained 
a balabtie of £~8,050 (including £1,832 surplus or previous year) from 
which paid 212 per cent on B incomes, leaving £2,496 unappropriate<l. 

Alabarna & Vicksbnrg.-Owns Vickslntrg to Meridian, Miss., and 
branch, 143 miles, all steel rails. Controlled by the Alabama New 
Orleans Texas & Pacific Junction Co.-which see. Reorganization ot 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p.190). 

DIVIDENDS.-From No,., 1890, to Nov., 1892, incl., 3 p. c. ye&rly • 
BONDS.-The new seconds are income (non-cumulative as to earnings) 

till April 1, 18fl4, and are a first lien on the landf-111,349 acres. Trus
tees, Central Trust Co. October, 1893, coupons on incomes were not paid 
Of tbe $1,800,000 coni.ols authorized, $1.000.000 artl witll trustee to 
retire V. & M. tlrsts. Vicks. & Meridi in 1'lond:J as~enth g to reorg. plan 
or 1889 are stamped subject to ca.ll till 1897; there is a. small amoun\ 
of unassenting bonds. 

EARNrNGS.-FromJuly 1 to Nov. 30, 1893 (5 months), gross$258,615, 
against$257,272 in 18~2; net, $60,000, agst. $29,000. ln year 1892-93 
gross earnings were $58~,2!l9; net, including laud sale1-, $121,910; 
iuterei.t on lwnds, etc., $121,910. In year 1891-92 in·oss $692.741; net, 
$141,811; interest. $120,702; dividend, $21,000; balanoo, surplus, $109. 
-(V. 55, p. 543; V. 56, p. 50U; V. 57, p. 467, 762.) 

Albany&; Snsquehanna.-(SeeMap Delaware dHudson.)-ROAD 
Owns Albany, N. Y., to Binghamton, N. Y., 142 miles. Branchoo~ 
Duanesburg Junction, N. Y., to Schenectady, 14 miles; Cobleskill, 
N. Y., to Cherry Valley 21 miles; La-ckawanna & Susquehanna RR., 22 
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RAJLROAD STOOKS M,"'D BONDS. 7 

8.nb1terlber• 'Will confer a great favor by giving Immediate notice of any error discovered In tbese Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princi----------------------1 Mlles Date Bize,or Amount --------,---------- pal,WbenDue. 
For explanation or column headings, &c., see notes or or Par Outstanding Rate per When Where Payable and by Slocks-LMt 

on tlrst page o! tables. Road. Bonds Value. Cent. Payable Whom. Dividend, 

Allegh,eny ~ K·inzua-lst M., ror$500,000, gold .. c• .... 
A.Uegh,eny Valley-Common stock tor $12,000,000.. 259 

Preferred stock tor $18,000,000, 3 per cent c11m. 259 
1st mort main line (River Division) .. ····· - ·· ... c• 132 
1st M., low g a.de, East'n Ext., guar. Penn. RR . . c 110 
Mort. to State Pa., $100,000 due Jan. 1, yearly .. r 242 
Gen. M. ($20,000.000) g., guar. p. &i. (end.) . c*&r 259 

1890 

is66 
1870 
1870 
1892 
1889 
1884 
1887 

$1,000 $485,000 5 g. F. & A. In default. In installm'ts. 
50 10,544,200 
50 15,64.9,600 

1,000 4,000,000 ··foo J .. &. J. N.Y·.::eiii1a:&Pittsburg. Mch. .. i;°i896 
$ & .£ 10,000,000 6 g. or 7 A. & 0. Phil.,Pa. RR. Co. &Lon. April 1, 1910 

100,000 1,600,000 5 J. & J. Phlladelphla,Pa. RR.Co 100,000 Jan.l 
1,000 l,3i9,000 4 g. M. & 8. do do Mch. 1, 1942 

Allenl.own Te,-minal RR.-lst mort., ~ua-r. ~old. . . .. a 1,000 450,000 4 g. J. & J. New York n.nct Phila. July 1, 1919 
. .. . . • 5011,000 6 A. & 0. In default. Apr. 1, 1914 Annapolis re Baltinw1·e Short Line-.lst mortgage.. 28 

2d mortgnge ... -............. ....... . .. . . . . . . ... ... 28 . . . . . . 500,000 6 J. & J. In default. Jan. 1, 1927 
100 358,000 See text. J. & J. Baltimore. Jan. 2, 1894 Annapolis IVaRhi11glon cf: Battimore.-Stock.. •.. •• • 2012 

Arcadia, Gulf, Ooa~~t, Lakel'd-Stock ($1,500,000). . . .. . 100 (1) 
500 500,000 ··s· J .. & .. J. In default. , .i.!li'2' 1st mort., $10,000 p. m., s. f. 10 p. c. ....... .. . . . . . .. . 

Oonsol. lanrt grant mort. for $3,500,000, ~old . .. . 
Ark. Mi<tland.-lstM. ($6,000p. m.)g.,red.atllO.c* '74 

1893 
1891 
1885 
1887 
1892 
1879 
1879 

. . . • . • (1) 5 g. J. & J. . ........ . 
1,000 (1) 6 g. J. & J. In default. 

1923 
July 1, 1911 
April 1, 1925 
July 1, 1937 

Ashet>il,le cf: Sparlanbnrg-1 t mortgage, gold .....• c 66 1,000 500,000 6 g. A.. & 0. Aprll/92, coup. last pd. 
1,000 215,000 66 g. .J. & J. 2d ~ortgag-e !or $500,000, gold ..•............... o 66 

Aston.a & J>orllancl.- lst mortgage.............. . ... 
2 
.. 

5 
... 1,000 480,000 M. & N. In default. 

1,000 4,070,000 6 Q.-F. Aug., '93, coup. last pd. 
1932 

May 1, 1905 
May 1, 1905 
Nov. 15, 1888 
Nov. 1, 1898 
Mcb. 1, 1915 

A.tch:~on Cot. cf: Paci.fie-lat M. ($16,000 p. m.) gu . . c• ~ 
Atch1SOnJewetl Co. cf: West.-lstM.,guar.C. B.U.P.o 84 1,000 542,000 6 Q.-F. Aug., '93, coup. last pd. 

100 102,000.000 See text. . . . . . . ........ . Atchison 1'opeka cf: Santa Fe-Stock ........ • ... -• • • • • :. .
7
.
1
. 

Guarantee fund notes (see text) rAn. at 100, gold. ~ 
Ch1ca1w & St. Louis 1st mort. ($10,000 per mile). 141 
Old bonrls not assenting to tl.te reorganization . .. . ... 
General M., gold (as to amount out see text) . . c*&r 6,634 
do. incomes non-cum., gold, red. atpar .••... c*&r,6,634 
New 2d mortgage gold, class A, (see text) .••. o&r,6,634 

isss 
1885 

5,000 7,000,000 6 g. M. & N. N. Y., Bank of N. Amer. 
1,000 1,500,000 6 M. & S. N.Y.,Farru'sL. &Tr. Co. 

isso 
1889 
1892 
1892 
1892 

. . . . . . 1,:560,330 .... Various. 
J ... & .. J. July, '93, coup. last pd. July 1, 1989 500 &c. 130,324,000 4 g. 

500 &c. See text. 5 g. Sept. 1. . ...... ... July 1, 1989 
500 &c. 80,000,000 3 to 4 ~. A.. & 0. Oc . . , '93, coup. last pd. July 1, 1989 

A.. & O. do do July 1, 1989 
J. & J. New York and London. Jan.1 '95-1902 

do do class B, Boje remarks ..•...... c&r 6,634 
Equip. Tr., Ser.A, g., $250,000 drn. y'rly at par .. c.l .•.. 

500 &c. 5,000,000 4 g. 
500 &c. ~.ooo,ouu 5 g. 

Atchison Bystem.-A.Uuntic cf: Paci.fie.-
1st guar. trust M., $20,000,000, gold .. . ......... o• 692 
West. Dlvlsion2dM.guar. g. (s.f. drawnatl05).c* 560 
Ino. bonn.R. non-cnm .• W.D.($l8.7i>Op.m.L . c•&r .... 

1887 1,000 18,794,000 
1887 1,000 Bee remarks 
1880 . no &c. 12.000.000 

4 g . .J. & J. July '9:l coup. last paid.. Jan. 1, 1937 
6 g. M. & 8. In default. Sept. 1, 1907 
R A. & 0. ••••.•.••. Oct. 1, 1910 

miles: Ea.st Glenville to Coons, 10 miles: total operated, 209 mi.lei'. j Atchl~on .Te,vell County & Western.--Jamestown, Kan. to 
Ll!lA8lrn tor 150 years from February, 1870, to Delaware & H11dsun I Burr Oak, Kan., 34 miles. Under same auspices and \lOntrol as Atchlso• 

Canal Co., which Dec 31, 1892, owned $450,000 stock. Lessee ~uaran· Cl)lorado & Pacitlc. Stock, $202,800 (par $100), or which Union 
tees 7 per oent per annum on stock till the Albany City loan for$ L,OOo,• Pacific owns $105,000. Rental iq S.:l4.000 P"'r annum. Interest due 
000 is paid by sinking- fund, tl:lereafter 9 p er cent. (See wording of Nov. 1, 1893, was not paict. In January, 1894, road was a.bout earning 
guaranty in V. 56, p. 774.) The Albany sinking fund receives $10,000 i s operating expenses and taxes. · 
:per am11:11~,.smd iutere_s~ on investments, the latter in June, '93, amount- '1.tchhon Topeka & Santa Fe.-(SeeMaps.J-RoAo.-The 8y11" 
m.g to $5,L,4i;6. Additions and betterments charged r,0 lessors, an~ cost tern well shown on the adjoining maps consists of the following• 
ma.de part or tn..-estment. BONDS-The consolidated mortgage 1s for ' . . ' . . · . 
$10,000,000, or which $3,000,000 are 7 per cents, currency; the princi· t ueased and Consol. Lines- Mtles. Owned Jointly with U. P.- Mdu. 
pal of the 6s is also payable in "lawful moaey," but the interest in gold. Chicago, Ill., to Denver, Col..1,210 Leavenworth Top. & 8. W. Ry. 46 

EARNINGS.-From July 1 to Sept. ~0, 1893 (3 months). iz-rosi1. $1,111,· La Junta, 901.,toElPaso,Tex. 601 Manhat.Alma.& Burlingame. 57 
182, ~ainst $1,ll4,796 in 1892; net, $52l,545, against $544,169: Branches m Kansas, etc ....•. 2,771 
balance, surplus, $i27,254, against $244;t40 in 1892. In tLines p1·actically owned-
year e~ding June . :i0, 1893, gross_ $4,298,89!5, . against Gulf Colorado & Santa Fe Ry.-
$3,880,464 in 1891-92, n~t, $2,01~,7~3, a~~mst $1.681,671, surplus Galve ton, to Purcell, r. T., 518 

Jointly with St. L. d San. F,
Wichlta & Western Railway .• 124 
Atlantic & Pacitlc ( whloll see) 94. 7 

over charges, $835,947, ag-amst $50.>,0:>3. ( v. 54, p. 289, 800; V. 55, p. Brancllefl to Houston, &c... 540 
298,806; V. 56, p. 2~0, 774,793; V. 57, p. 300, 809.) Sonora Railway- Total, incl. 19 owned Jointly. 7,130 

Owned but reported separately
St. L. &San Fran. (wblchsee).1,864 
Colorado Midland (whlcb see) 350 

Allegbeny Valley Kallway.-Owns from Pittsburg to Oil City, 
Pa., 132 miles; branches-Red Bank, Pa., to Driftwood, 110 miles; 
others. 17 Uliles; total operated, 259 miles. 

ORGANIZATION, &c.-Reorgan.ization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15, 1891. Plan of reorganizar 
tion, eto., was in V. 53, p. 324, 368, 1>20; V. 54, p. 409, 524. Road con· 
trolled, a.s majority stockholder, by the Pennsylvania RR. Co. 

8TOCK,--Stuck authorized $30,00©,000, of' whlch $18,000,000 is cumu· 
lative 3 per ctmt prererred stock. Pennsylvania RR. Co. owns $9,· 
653,800 oommon and $10,411,350 preferred stock. 

BoNDs.-The general moi·tgage for $20,000,000 tour per cent bonds 
bas ;principal l.llld interest unconditionally guaranteed by the Penusyl• 
vama RR. by endorsement 1111 eacl.t bond. Of these bonds $17,100,000 
(being the principal and 8 per cent additional of the prior liens not 
divested) are reserved to take up the -prior liens as they mature, and 
$1 000,000 were held for the future purposes of the company. The 
Itidellty Title & Trust Co. of Pittsburg is tile mortgage trustee. 

The Pennsylvania RR. Co. guarantees to purchase the interest on the 
$10,000,000 loan of r870 and tl.te bonds themselves at maturity, the 
interet1t on these bonds being, at the option of the l.tolder, either o per 
cent in st.-rlin,ic in London or 7 per cent in United States currency in 
Philadelpl.tia; they have tl.r t lien on eastern extension and second on 
River division. 'l'he Penn. RR., the North6rn Central Rail way and tl.te 
Phlla. & Erie RR. are guarantors on the5 per cent loan of r870. 

EARNINGS.-From Jan, 1 to Nov. 30, 1893 (11 months), ~oss earnings 
$2,265,om,, agst. $2, lll,883 in 1892; net, $822,013, agst. $975,138. 

.AfililJAL REPORT.-Report for 1892 was in V. 57, p. 103, showing 
~ose, $2,~36,697; ne~, $1,033,696. In 1891 gross, $2,548,794; net, 
1tn.026,85a. (V. 54, p. a28, 405,409,524; v. 57, p. 103.) 

Allentown TerD1lnal . -Owns 3 miles of railroad in Allentown• 
Pa., connecting the East Pennsylvania. (Philadelphia & Reading) with 
the Central ot New Jersey. Leased for 999 years to Philadelphia & 
Reading and Central or New Jersey (by assignment from Lehlgl.t Coal & 
Navigation) at interest on bonds and 5 per cent on $450,000 stock (par 
$50)l.bonds being guaranteed, principal and interest, by Philadelphia & 
RelMllllg and Lehlgh Coal & Navigation.-(V. 50, p. 422.) 

AnnapoJls & Baltimore Short Ltne.-Owns Annapolls to 
Baltimo, e, .Md., 28 miles. Charles A.. Coombs was ma.de receiver in 1893, 
and in Octobe1· the road was ordered sold. Stock $500,000. Mortgage 
trustee, Bate Dep. & Tr. Co. or Baltimore. 

Annapolis Washln~ton & Baltlmore.-Owns road from An
napolis to Annapolis Junction, 2012 miles. Organized in 1886. Divi· 
<lends: In lt:!~7, 5; in 1888,412; inl889,4; in tl-190,414; in 1891, 
5:\1.; in 1892, 6&!; in 1893, 512 p. c .; in 1894, Jan., 8 p. c. 

Arkansas Mldland.-Owns from Helena, Ark., to Clarendon, 50 
miles; Pine City to Brinkley, Ark., 24 miles; total, 74 miles. Sue· 
cessor in 1878 to the Arkansas Central, sold in foreclosure. Stuck, $1,· 
500.000; 11a.r, $100. Mort.cage is !or $516,000. Coupons in default. 
In year 18!-J:l gross earnings were $99,617; net, $43,613. In 1891 gross 
$95,255; net, $40,848. · 

A.sbevllle & Spartanbnrg.-Owns from Spartanburg Junction, 
8. C., to Aslteville .Junction, N. o., 66 miles. Controlled by Richmond 
Terminal, which owns $1,047,981 of the $1,050,000 stock, and $215,000 
2d mort. l>0uds. Default occurred October, 1892, and the 1st mor·t. bonds 
were otrere«l by the '£erminal reorganization plan 40 per cent or tlleir 
faoo value in tile 11rererred stock and 60 per Ct)nt in the common stock 
~f tile new oon-iolida.ted company. Bee V. 56, p. 881. and Ricll. & W. 
P. 'l'er. [n 18~1-92 gross earn. $153,357, against $163,293 in l890·91; 
defloit from opera.ting $18,133. Floating debt in 1893 $397,000. 

A.teblson Colorado & PacUlc.-Owns Waterville, Kan., to Wash 
lngton, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 milel'; 
Logan to Lenora., Kan., 25 miles; Downs, Kan., to Alton, Kan., 24 
miles; Yullla, Kan., to Warwick, Kan., 31 miles; total, 254 miles. An 
extension or the Central Branch Union Paoitlo, which leased it in 1879 
for 25 yea.rs_ and g11aranteed the bonds, principal and interest. Con• 
trolled by Uulon Paoitlc, but operated by Mo. Pacitto. STOCK, $1,522,400 
(par $100), or wl.tioh U. P. owns $920,300. RENTAL, $254,370 yearly. 
Interest due NoT. 1, 1893, was not paid. £n January, 1894, road was 
a bout; earning 1t8 opera.ting expenses and fixed charges. 

Nogales to Guaymas, Mex. 263 
New1\Iex.ico & Arizona RR... 88 
Southern California Rail· .. 

way-Line. in California... 491 
St. L. Kan. City & Col. RR.... 61 Grand tot:1.l June 30, 1893 . . 9,344 

t Tl.te securities of these companies, excepting $3.025,200 Bo. Cal 
pref. stock are practically all held in trust under Atcllison mortgagee 

ORGAN[ZATION, HrSTORY, &c.-Incorporated in Kansas Feb.11, 1859, 
as Atchison & Topeka. The main line or 471 miles was opened 
Decemller 23, 187i. The whole system outside of this main line is 
nominally under <li.lferent corporations, whose stocks and b nds (ex
cepting tho e of the St. Louis & San Franl'iRco and the Colorado Mid
land) arr1 nearly all deposited in trust under the Atcl.tison's blanke 
mortgage. Tl.le system i@ tllerefore ln effect one line. 

In May, 1890, control or the St. Louis & San Francisco Railway Com
pany was acquired, and in Octol.ler, 1890, the capital stock of Col. Mid. 
wa purchased. (V. 51, p. 608.) 

In 1889 tl.te company was reorganized by plan ot October 15. Bee 
V. 49, p. 504, and in 1892 tl.te incomes were mostly converted into 
second mortgage bonds, payment of interest on which is obligatory
see below. 

In March, 1892, the Atchison contrn,cted to sell its real estate in Chi~ 
cago for $8,102,264 to the Chicago Elevated Tf'rmtnat Co., which is an 
entirelr Repara.1e company organized to furnish terminal facilities to 
any road entering Chicago-matter pending. (See V. 53, p. 921; V. 
54, p. 158, 287, 5i5.) 

RECIUVERSRIP.-On Dec. 23, 1893, J. W. Reinhart, J. J. McCook and 
Joseph C. Wilson of T ,,peka, Kan., wer~ appointed receiv-erli, tb.ecom
panv being- unable to provide for the floating rtel>t and the interest on 
tlle general mort);(age falling nue January l, 1894. See V. 58, p. 126. 

In January, 1894, the following- 1rnnrral committee of Atchison 
bondlloldors was formed: Edward King, Cbairmau; Louis Fitzgerald, 
Ed .vard W. Gibbs, Geo. F. • ·raue aud Peter Geddes. 

The Bostou committee of flrRt and seconcl ruortgagf' bondholders is 
composed of S. L. ThorndykA, Walter Hunnewell, C. W. Amory, C. C. 
Jackson. H. L. Higginson and A. L. Lowell. 

ST••CK.-Compauy reports $102,000,000 outstanding; New Yorh 
Stock Exchange in Jan. 18, 1894, $101,492,787. 

DrvmENDs-In 1879, 3 per cent; 10 188v, 812; in 1881, 6 cash and 50 
stock; from 1882 to 1886, 6 p . c.; in 1887, ff¼; in 188fl, 514; none since. 

Bo~os-The guarantee ftmll notes (for $9,000,000) were secured by a 
second mort,\!;al{I:' of the Atchison main line tn Kam~as and by the 
depo,iit in trust of the entire capital stooki1 or the Cl:licfl.go Santa Fe & 
California ( ee that company below) and of the A. T. & 8. Fe Co. in Oki
caQo, which owns the t1-11·minal:3 in that city an<l whose bonds are all 
held under the general mort,gag-e or 1889. To retire the notes at 
maturity a like amo•mt or general mortga!!e 4s i-i reserved. In October. 
1893, it w1;1s arrang-ed to extend tlieRe fund notes for 5 years from 
November 1, 1893, payable in gold. See V. 57, p. R38. As to the lien 
of the gna,ranteef1trul notes upon tile main line iu Kansas, it Rhouldbe
observed that the old fil-st m rtgage on tliat line, na.te,l 1869 is still 
held alive as secnrity for tl.te general mort~age of 1889. it being pro
vided tn tlle g1meral mortgage that the underlying bouds shall not be
canceled un t,il it ha!'l heen ascertained "that all the Aeourity of the 
bonds so to be canceled wiU, upon sucll c1.ncelation a.nd di;ichsrge, be 
preserved to and vested in tl.te holders ef the bonds secured hereby''
·i. e .. tile general mortgage. 

Of tlle 1massentcd bond!'\ $629,000 were in June, 1893, Chioag<> San 
Fe & California gnarauteed 5s, due January 1, 1937. Bee below. 

The gcne,·al mortgage 4s, Union Trust Oompany of New York1. 
Trustee, cover the entire property of the company, all shares or 
stock owned or controlled and named in circular 63 (V. 49, p. 504), all 
bonds owned and "(>ledged under trust deeds, and all securities deposited 
under the reorcrlffilzation. The 4s were authorized to an amount not 
exceeding $150,000,000 on present property, to oarry out the reorgani
zation plan, and additional amounts at $20,000 per mile for extension& 
or double track. Interest on old incomes was paid as follows: In 1890._ 
234 percent; in 1891, 2 per cent; in 1i;92, 219 per cent. N. Y. Stock 
Exd1ange Nov. 16, 1893, reported $130,140,500 gen. 4s outstanding. 

Abstracts 01' all the principal prior mortgages or the Atchison Topek6 
& Santa Fe Railroad Company were published in the CIIROYICLE. V. 149 .. 
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Subscribers will confer a great f'avor by giving l1D.1D.ed.1ate notice of any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinot 
Miles Date Size,or Amount pal, When Due. 

For ei planation of column headings, etc., see notes of of Par Outstanding Rate per When Where Payable, and by Sloc7cs-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---
Atehison System.-.A.tlantic cf: Pacific.-( Ooncluded) 

Central Div., 1st land grantmort., cumulative . . c~ . ·-· 1871 $500&0. $796,629 6 At Mat. .......... Nov. 1, 1901 
Income bonds, non-oum. ($18,750 per mile) .. c* ·-·· 1882 1,000 1,823,000 6 J. & D. ............. June 1, 1922 

Atchison, System-Oerrillos Coal RR.-
1st M., gold, guar., s. f., subject to call at par .. c* ---· 1802 1,000 916,000 4 g. J. & J. N.Y.Baring,Mago'n&Co Jan. 1, 1904. 

Atchison System- Ohic. Santa Fe & Oal.-see text-
Atchison System-Oolorado Midland -

240 1886 6 g. 1st mortJ{aJe, ($25,000 <f<er mile) gold ........... c"' 1,000 6,250,000 J. &D. N.Y.,Baring,Mag'n&Co. June 1, 1936 
-Oonsol. M. or $6,000,0 0, gd., guar p.&i. (end.) c· 267 1890 1,000 4,886,000 4 g. F. &A. See tex t. Feb. 1, 1940 
Equipment bonds, s. f., drawn at 105 , gold .... . c• ---· 1888 1,000 353,000 7 g. M.& S. N.Y. Baring,Maa'n&Co. Mch. 1, 1898 
Equip. bonds, B., dr'n at 105 after 1894, g old ... c . ···1 1890 1,000 216,000 
Aspen Short Line, 1st M., gold, interest as renta l. 

6 g. J. & J. do o Jan. 1, 1900 
1889 --- -- - 110,000 J. & J. do no ··--·-- · 8 g. 

Busk Tunnel R'y 1 t M., gold, guar., red. at 105.c* .... 1890 1,000 1,250,000 7 g. J. & J. N.Y., Continental Tr.Co. July 1, 1935 
Atehison ystem-St. Lotii s & San Francisco-

2d mort. (now 1st), A, gold} (Pacific to Seneca,o* 294 1876 100 &c. 500,000 6 g. M.&N. N.Y.Bar'g,Magoun& Co Nov. 1, 1906 
Series B, gold . . . • . . . . . . . . Mo .. & branches, c• 294 1876 500 &c. 2,766,500 6 g. M.&N. do do Nov. 1, 1906 
Series C, gold .. _ .. _...... 294 miles. o• 294 1876 500 &c. 2,400,000 6 g. M.&N. do do Nov. 1, 1906 

Mo.&West.RR.lstM.,f,$5/00yearlydr.atl05. o* 82 1879 1,000 1,056,000 6 g. F. & A. do do Aug. 1, 1919 
St. L. & SanF. col. trus gol , sink. fd.notdrawn.o* 103 18 0 1,000 1 ,100,000 6g F. & A. N. Y., U. S. Trust Co. Aug. 1, 1920 

Gen. M., g. (1.st on 365 m.) $7,807,000 are 6s.o* 964 1881 1,000 20,100,000 5 & 6g. • J ",I. July, ' 93,coup. last paid . July 1, 1931 
Collat. Tr. M.onbr'ches ($20,000 p. m.),gold . . o* 55 18 7 1,000 1,099,000 5 g. A. & 0. N. Y., Union Trust. Oct. 1, 1987 
Cons.M. $50,000,000,gold,guar.p.&i.by At.c*&r 1327 1890 l00&o. See text. A. & O. 4 g. Oct .. '93.coup. lastpaid. Oot. 1, 1990 

Equip. M., gold, $80,000 dr. ann'lly at 105.o* .... 1880 1,000 85,000 7 g. J. & D. N. Y.Baring,M.&CoBost Jlme 1, 1895 
Eauip. Trust, gold,$23,000 due each A. & 0 .. i¥s 1884 1,000 27,000 

St. L.Wich. & W. 1st M., red. at 105, 5., iuar.p.&i.o"' 
6 g. A. & O. do do A.&O.$23,000 

1879 1,000 2,000,000 6 g. M.& S. N.Y.Baring, Mago'n&Co Sept. 1, 1919 
Kan. C. & S. W. 1 t M., \{ r ed. at 11 , mt. guar .. o" 62 1886 1,000 744,000 6 g. J. & J. do do Jan. 1, 1916 
St. L. Kan. & S. W. 1st ., g., guar., red. at 110.o 70 1886 1,000 890,000 
St. L. Balem&A.lstM.,g., guar.p.&i.,red. at105.o* 

6 g. M.& S. do do Sept. 1, 1916 
54 1886 1,000 810,000 

Kan.Mid. lstM.,gold,$15,000p. m.,guar. p.&i..c 
5 g. J. & D. do do Dec. 1, 1936 

107 1887 1,000 1,608,000 
Ft. 8. &V.B.Bridge lstM.,g.,dr.at105,guar.p.&i.c* 

4 g. J. & D. do do June 1, 1937 
·--- 1885 1,000 367,000 

Atchison System-Southern Oalifornia-Pref. stook. 
6 g. A. & 0. do do Apr. 1, 1918 

491 .... 100 See text. ---·- . ... .......... .. -.. ---
p. 546-551, and of the ~eneral mort~age in V. 49, p. 857,861, and of the 
new second mortgage m V. 55, p. lul . 

The second mortgage of 1892 covers all the property of the Atchison 
named in circular 63 (see V. 49, p. 504), and secures $80,000,000 of class 
.A. bonds.which were given in exchange dollar for dollar for the income 
bonds, the ola s A bonds bearing 212 per cent interest till Oct. 1. 1893 ; 
then 3 per cent till Oct. 1, 1894; then312percent till Oct.1, 1895, there
after 4 per cent till maturity. Also Class B 4 per cent bonds to be sold 
for improvement at not over $2.500,000 p er year. Practically all the 
incomes have been exchanged; the Stock Exohange on J an. 18, 1894 
reported $2,670,600 out tanding. Mortgage trustee is Union Trust Co'. 

FLOATING DEBT.-Tlle floating debt on Dec. 23, 1893, was reported 
to include loans and bills payable for $6,300,000; interest due J an. 1, 
1894, $3,900,000. See also V. 57, p. 1100 and 1121. 

FIXED CHARGES, FINA ' CE , &c.-The company receives $30,000 a. 
month from the Sonora sub idy, payable in Mexican ouITency. Pay
ments began in August, 1890, and will oontinue till $1,681,400 in all 
has been paid. See V. 5~, p. 49. · 

LATEST EARNINGB.-From July 1 to Nov. 30, 1893 (5 months), in· 
eluding Col. Mid. and St. Louis & Ban Francisco, w ere as follows, the 
balance over oharges inoluding miscellaneous income. 

5 mos. Gross earn/gs. Net earnings. Int., rents, d!c. Bal., sur. 
1893 . .. . $20,075,623 $7,183,184 $6,135,000 $1,318,184 
.1892 .. . . 22,750,829 8,051,676 5,970,000 2,456,676 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting i 
held on la t Thur~day in October. The annual report for 1892·93 w a . 
given 8-t length in the CHRONICLE, v. 57, p. 962, 977, 985 to 997, 
ahowing: 

OPERATIONS AND FISCAL RESULTS. 
Year ending June 30- 1891. 1 92. 

Miles operated June 30..... 7,114 7,130 
Passenger earnings......... $7,248,694 $7,377,995 
Freight............ . . . ....... . 23,329,049 25,803,383 
Mail.............. . . . ......... 871,550 895,910 
Ex.press...................... 769,241 809,732 
Miscellaneous ...... _........ 1,444,582 1,551,167 

1893. 
7 ,481 

$ ,720, 32 
28,791,4 4.9 

919,450 
1,056,207 
1, 28,609 

Total gross earnings .... $33,663,716 
$5,074,672 

3,399,204 
14,482,151 

1,087,142 

$36,438,188 $41,316,547 
Maintenance of road, &c . . 
Maintenance of equipm'nt. 
Tran portation and traffic .. 

$4,954,113 $5,54,3,541 
4,064,561 4,559,120 

14,956,485 17,162,650 
General. ..... . ..... . ...... . . 1,235,773 1,34.0,48 

Total operating expenses . 
Net earnings ................ . 

$24,043,169 $25,210,933 $28,605,799 
$9,620,547 $11,227,255 $12,710,746 

Per o. of oper. ex. to earns .. 71·42 69·19 69·24 

INCOME ACCOUNT OF CONSOL. SYSTEM. 

Yem· ending June 30- 1891. 1892. 
Net earnings.......... . ...... $9,620,547 $11,227,255 
Income from invest., &c..... 770,156 818,280 

Total net income ......... $10,390,702 $12,t~45,535 
.Interest on guar. fund notes. $420,000 ;r,407,822 

" " 4 p. o. generals.... 5,024,286 5,102,182 

.. :: ii;;o~~:~~~~_-_-_-_- <2!~:.~~~~:.~~ <212~~:~~.::~~~ 
·• Col. Mid. bonds.. .•.••....... . . ......... . 

'f " otht-r bonds (incl. 
share of A. & P.) .......... . 

:Ren. of track and roll. stock. 
:Ren. of Mojave Div., (12) .... . 
'Taxes...... . . . . . . . . . . . . ..... . 
St. L. & 8. F. (agr. Oct., '86) . . 
Miscellaneous ................ . 

478,255 
614,979 
218,133 

1,240,018 
260,302 
92,395 

470,902 
619,820 
218,133 

1,103,500 
323,309 
242,802 

1893. 
$12,710,746 

828,358 

$13,539,104 
$420,000 
5,121,908 

2,139,256 
595,023 

466,360 
688,392 
218,133 

1,278,488 
342,164 
351,000 

Total deductions......... . $9,936,159 $10,480,630 $11,620,724 
a.lance, surplus .. ............ ~54,54::J $1,564,905 $1,918,380 

-(V. 55, p. 297,331,421,503,722,723,765,959,916,986, 1034; V. 
56,p.413,502,793,834,1014,1056; V.57,p.298,375, 468,638,682, 
'!721. 962, 97'7, 978, 985, 1038, 1100, 1121; V. 58, p. 42, 81, 126.) 

tckison Systelll.-A.tlantlc & PacUlc.-(See Map}.-LINE OF 
JB.o.ll).--Owns Western division from Isleta, N. M., near Albuquerquef 
to Big Oolorado River. 560 miles, with llranch, 4 miles, !1nd Centra 
Division, from Seneca, Mo., to Sapulpa, Ind. Ter., 112 miles. Leases 
from Big Colorado River to Mojave, Cal., 242 miles; traokage Atoh. T. 
& S. Fe to Albuquerque, N. M., 13 miles; branches to mines, quarries, 
etc., 16 miles; total operated, 947 miles. 

HISTORY AND ST0CK.-Chartered by act of Congress July 27, 1866, 
.an tmportant link in the Atchison system. Authorized stock $100,000,-
000 (par, $100), of which $79,760,300 has been i ued, $51,503,800 of 
this being owned by the Atchison Topeka & Santa Fe and the St. Loni~ 
& Ban Franci co companies equally and depo ited in trust for thirty 
years. The tock i cla ~d thus: Common, $78,317,600; Missouri Div. 
pref., $42,700; Central Div., pref., $1,400,000. 

RECEIVERSIDP.-The Atchison went into receiver 'hands Dec. 2G, 
J.893, and in January, 1894, its receivers, J. W. Rein~art, J. J. McCook 

and J. C. Wilson, were appointed receivers of ~the Atlantic & Pacifio 
See V. 58, p. 126. 

BONDS, &c.-The trust bonds due in 1937 are guaranteed severally 
(but notjointly) by the Atchison ancl St.LouiA & San Francisco, each oom
pany guaranteeing one-half of each bond. They are ecured by deposit 
in trust of $16,000,000 Western Div. and $2,794,000 Central Div. first 
mortgage bonds, and coupons for $2,524,350. The trust deed is for 
i 20,ooo,ooo, of which $1,200,000 was reAerved to exchange for bonds 
i ua llle for new road. (See guaranty V. 56, p. G50.) They are redeem
able a t any time at 105. The second mortgage ($5,500,000) is held by 
the guarantors. [Ab tract of mortgages in V. 49. p. 302.1 Defe1Ted 
liabilities [due Atoh. and St. L. & S. F.], June 30, 1893, $15,568,079. 

PURCHA E FROM so. P AC.-In 1884 the Southern Pacilio sold the 242 
miles of road from l\Iojave to The Needles, to this company for $7,271,-
100, payable in Apr., 1905,in A. &P. fir t mort. bonds, issued on said242 
mile to amount of $6,059,250, and $1,211,850 in ca h. Until clear title 
to this piece of road is given, the Atlantic & Pacific has pos ession and 
pays 6 per cent per annum on the $7,271,000. The same negotiation 
gave a right to run through trains to San Francisco over the Southern 
and Central Pacific line:~ either on a mileage basis or at_3 per cent per 
annum on $40,000 per mile. See V. 39, p. 208; V. 40, p. :>O. 

Lil.'D GRA T.-The grant claimed under the old A. & P. charter of July. 
1866, is 25,600 acres per mile in Territories and 12,800 acres in States. 
On the Western Di vis10n the company has earned under its grant 20.-
295,296 acres of land, 5,30 ,683 of which were sold to June 30, 1893, 
leaving 14 ,9 6,613 acre unclispo ed of. Map of land grant was publiB!l
ed in CrrnmncLE, V. 36, p. 46 . Expenses and cancellations exceeded 
receip t s for year 1892-93 by $61,336. 

EARl\'INGS.-In yero- ending June 30, 1893, gross were $3,561,045, 
a gain t $ 3,361,400 in 1891-92 ; n et, $478,106, again t $550,064; 
fixed charge, $1,706,325; deficit, $1,227,416, again tdefl.citin 1891-92 
of $1,161,450; interc0 st on unfunded debt due Atch. and t. L. & San 
Fran. $689,912. (V 55, p. 03 , 9 9; V. 57, p. 990; V. 58,p. 42.) 

A.tchlson Systeill-Cerrillos Coal KU.-Owns 26,000 acres of 
coal lands at Cerrillos, New Mexico. Control acquired by Atchison in 
January, 1 92, and above boud guaranteed. The sinking fund is to 
retire the entire i uo by maturity. See V. 55, p. 9 3. 

A.tcll.ison System.-CJ1icago Santa Fe & Ca)Uornia.
Extends from Corwith near Chicago, Ill., to Big Blue near Kansas City, 
with branches, 498 miles in all, of which 8 miles leased. Trackage 
into Chicago and Kan a City 17 miles. Atchison owns all the stock, 
and of the $15,350,000 1st mortga~e 5s of 1937 all but . 629,000 are 
depo ited in trust lmder the Atchison mortgage , the $629,000 being 
still in the hands of the public. There are also $1,500,000 Chicago & 
St. Loui 6s outstanding-see Atchison-and $733,000 Pekin Division 
6s in trust. For year 1891-92 grcss earnings were $6,105,100; net, 
$1,331,872; interest, $901,480; improvements, $109,962; balance, 
surplus, $320,430. In 1890-91 gross, $5,218,691; net, $742,137. 

A.tchison Syste1n.-Oolo1·ado lUldJand.-( See Map.)-Owns 
trom Colorado Springs to New Ca tle, Col., 234 miles; Aspen branch, 18 
miles: Jerome Park branch, 15 miles; leases New Castle to Rifle Creek, 
14miles; Rio Grande Junction RR., Rifle Creek, Col., to Grand Junction, 
on the Rio Grande Western,62 miles; other, 7 mile ; total, 350 miles. 
Busk Tunnel, from Bu k to Ivanhoe, about completed Nov., 1893. 

HISTORY AND ST0CJL-Completed Oct.15, 1888, and in October, 1890, 
Atohison purchased entil·e capital stock of $8,000,000. V. 51, p. 608. 

RECEIVER HLP, ETC.-The Atchison having gone into receivers' 
hands Dec. 23, 1893, J. R. Busk, W. D. Sloane und F. F. Thompson 
were appointed a bondholders' committee for Colorado Midland and 
Aspen Short Line bonds. There is also a consolidated bondholders' 
committee. Interest on Aspen Short Line and Busk Tunnel bonds was 
paid when due Jan. 1, 1894. 

BONDS.-Abstract of first mortgage in V. 45, p. 540, and of consol 
mortgage in V. 51, p. 572. Central Trust Company is trustee of both. 
The console are guaranteed by Atchison. Both issues of equipment 
bonds are redeemable by sinking funds at 105, and are to be paid at 
maturity at same rate. 'l'he Busk Tunnel bonds ($1,500,000 author
ized) are guaranteed principal and intere t by the Midland. Guaran
tee jointly, with Denver & Rio Grande, the $1,850,000 bonds of the Rio 
Grande June., Ry., which see. Due Atchison July 1, 1893, $1,249,401. 

ANNUAL REP0RT.-Fiscal year ends June 30. Report for 1892-93 
was in V. 57, p. 977 and 991, showing: 

Year Taxes, Interest 
end'g June 30. Gross. Net. rentals, etc. Oha1·ges. Deficit. 

1893 ............ $2,140,006 $341,629 $235,970 $595,023 $4 9,364 
1892 ............ 2,103,600 563,583 205,120 596,860 238,397 
-(V. 55, p. 551, 97'6, 995; V. 56, p. 164,247, 834; V. 57, p. 22, 97''2', 
991; v. 58, p. 81.) 

A.tchlson SysteID.-St. Louis & San Franclsco.-(See Map.) 
Owns St. Louis. Mo., to Seneca, 326 miles; Pierce City to Wichita 
Kan., 217 miles ; Monett, Mo., to Pari , Tex., 303 miles ; branches, 197 
miles; total owned June 30, 1892, 1,046 miles. Lea es 2 2 miles, and 
half own the Atlantic & Pacific, 947 miles; Wichita & Western, 125 
mile ; total (counting one half of mileage half owned), 1,864 mile . 

ORGANIZATION, &c.-Organized Sept. 20, 1876, as succe or to Atlan
tio & Pacifio in Missouri. In May, 1890, the Atchison assumed oontrol. 
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JANUARY, 1894:.] RAILROAD STOOKS AND BONDS. 13'...__ 

Snbscrlbers urill confer a great favor by giving bnmediate notice of any error discovered in these Tables. 

RAILROADS. j INTEREST OR DIVIDENDS. Boiuls-Prinoi_----------------------11\files Date Size,or A 
O 

t ----------------- pal,WhenDne. 
For explanation of column headings, &c., see notes of of Par Ou~~g Rate per When Where Payable and by Stocks-Last 
______ o_n_fl.rs_t_p_ag_e_o_f_ta_b_l_e_s_. ______ 

1
_R_o_a_d. B_o_n_d_s _v_a_lu_e_._, ______ I Cent. Payable Whom. Dividend. 

Atlanta <f Oharlotte-Stock (5-6 p. c. rent. Rich. & D.) 
Preferred mortgage, subject to call at 100 ..... c* 
lstM.[carriesvotingpower lOvotesforea. bond]r 
Income bonds (not cumulative), guaranteed .... r 

Atlanta d Florida-lstmort. ($8,000 p. m.) gold .. c* 
Atlanta <f West Point-Stock ..... ................... . 

Debenture certificates ....................... .. ... . 
Atlantic Oity-lstM.,g., gu. p.&i. (end.) byP.&R.c* 
Atlantic ti Danville-1st mort. gold, $16,000p. m.c* 
Atlantic ti St. Lawrence-Stock, 6% rental Grand Tr'k 
Augusta & Mancheste1·-lst mortgage ........... ... . 
Augusta ti Savannah-Stock 7% rental Central Ga .. 
Austin & N01·thwestern-lst mort. for $125,000 .. _. 

Mort., $2~000 p.m., gold, gu. p. & i. So. Pac.o*&r 
Bald Eagle valley-1st mort. (s. f., drawn atlOO) .. r 
Baltimore Belt-SEE BALTIMORE & OHIO. 

269 .... 
2651g 1877 
2651g 1 77 

io5 rn~g 
86 .... 

·s3 
283 
150 
0

53 
76 

103 
90 

1881 
1889 
1887 

i893 
isso 
1891 
1880 

$100 
1,000 
1,000 

500 
1,000 

100 
1,000 
1,000 
1,000 

100 

·ioo 
1,000 
1,000 
1,000 

$1,700,000 See text .M. & 8. N.Y.Cent.Tr.Co.,54Wall Sept. 8, 189~ 
500,000 I 7 A. & O. do do Apr. 1, 1897 

4,250,000 7 .T. & J. do do Jan. 1, 1907 
750,000 6 A. & 0. do do .Anr. 1, 1900 
840,000 6 g. M. & N. May, 1892, coupons on. Nov. 1, 1993-

1,232,200 See text . .T. & .T. Atlanta, Ga. Jan. 2, 1894' 
1,232,200 I 6 .T. & .T. Atlanta, Ga. Co's option. 
2,200,000 5 g. M. & N. Phila., 227 South 4th St. May 1, 1919' 
4,952,000 6 g. A. & 0. Oct., '90, coup.last paid. Oct. 1, 1917 
5,484,000 6 per an. M. & S. London and Portland. Sept., 1893 

1,032;200
1
7 per.an. J. & D. See·teii: Dec:;i.893. 

104,000 6 J. & .T. N. Y., .Atlantic Tr. Co. Jan. 1, 1899 
1,920,000 5 g. J. & J. N. Y., Cent. Trust Co. July 1, 1941 

348,000 6 F. & A. Phila.,F.Ins.Tr.&8.Dep. Jan. 1, 1910 

Balt. ti Eastern Shore-Consol. mortgage. gold, o*&r 
Baltimore ti Lehigh.-Stook .•. .............•......... 

York &Peach Bottom, ser. A. & B. $47,500 1st M. 
Maryland Central 1st M., int. 4 p. o. till Jan., 1899 

General mort. for$3,541,000, gold {See textJ.c* 
Baltimore & Ohio-Stock ( ee remark ) .... .. _ ..... . 

1st and 2d pref. stock, cum.~ $3,000,000 is 1st pref 
Loan due in 1880. extendea, payable at will ..... . 
Loan, 1853, extended in 18 5, gold ............. . 
Loan, 1870. sink. fund .£16,000 yearly,notdrawn 
Mortgage 1872, sink. fund .£12,000 semi·annually 
Mortgage 1874, sink. fl.md .£9,000 semi•annually. 
Bond to City Baltimore (payable $40,000 yearly). 
Consolidated mortgage (for$29,600,000J gold.o* -
Loan, 1877 (s. f. dr'n at 100) (B.& O.&Ch.bds.col'l)c 
N. W. Virginia RR. 1st M. (ext. in 1888) a sum.o i 
B. & O. loan 1879 (Parkersb'g Br. bonds collat.) 5 

87 
84 
40 
44 

379 
379 
379 
421 
421 
379 
511 
263 

1890 

issz 
1889 
1889 

is53 
1853 
1870 
1872 
1874 
1875 
1887 
1877 
1855 
1879 

1,000 
100 

50,&c. 
500&0. 

1,000 
100 
100 

500 &c. 
500 &c. 

.£200 

1,450,000 5 g. J. & J. In default. July, 1920 
3•~i8:888 5 Various Oct. &Nov:,-9s;iastp'd. .i.932· 

850,000 4-5 J. & J. Jan., '93, coup. last paid Jan. 1, 1919 
2,400,000 5 g. .r. & D. Dec., '92, coup. lastpaid June l, 1939 

25,000.000 See text. M. & N. Balt. Office, Cent. Bldg. Nov.15, 1893 
5,000,000 6 1,er an. J. & .T. do do Jan. 2, 1894 

579,500 4 J. & .T. do do At will. 
1,709,500 4 g. A. & O. do do Oct. 1, 193~ 
3,454,792 6 g. M. & S. Lond'n,BaringBros&Co Moh. 1, 1891> 

1041 

.£100 

.£200 

1·,000 
£200 

$1,000 
1,000 

9,301,512 6 g. M. & 8. do do Moh. 1, 1902: 
9,634,504 6 g. M. & N. London,J.S.Morgan&Co May1 1910 

280,000 6 J. & J. Baltimore, Office. .July, 94-1900 
10,100,000 5 g. F. & A. N. Y., Union Trust Co. Feb. 1, 1988 

6,934,752 5 g. J. & D. London,J.S.Morgan&Co June 1, 1927 
140,000 6 .T. & .T. Baltimore, B. & 0. RR. Moh. 1, 190Z 

3,000,000 6 A. & 0. N.Y.,D.M.&Co.&Balt . .Apr. 1, 191~ 

With the Atchison this company guarantees severally, not jointly, I Atlantic City .-Camden to Atlantic City,54 miles; with branohes,&c, 
one-half the first mortgage bonds of t 1e Atlantic & Pacific, of whose I of 43 miles, of which 14 lea ed. Consolidation in 1889. Controlled by 
securities it owned on .July 1, 1893, $27,931,450 stock, $777,000 C. Div. Philadelphia & Reading RR. STOCK, common, $1,200,000; preferred, 
incomes, $331,500 W. Div. incomes and $2,297,000 2d mortgage 6s. $1,000,000; par, $50. Trustee of mort"'age, Guarantee Trust & 

ATCHI ON RECRIVERSTIIP.-The Atchison went into receivers' hands Eafe Dep. Co. of Phil. Notes of the Atlantic 5ity Co. for $705,968, guar
Dec. 23, 1893, and in January, 1894, Louis Fitzgerald, Edward King, anteed by the Phila. & Reading1 were outstanding in 1 93. In 1892 
Isaac W. Seligman, Ernst Thalmann and S. D. Davis were appointed a gross earn. were $812,861; net, $166,422. 
St. L. & San :Francisco bondholders' committee. 

COUPON PAYMENTS.-The general mortgage interest due Jan. 1, 
1894, was not paid. Kansas City & 8. W. interest was paid. 

CAPITAL STOCK.-Common, $35,500,000; preferred (7p. c. non-cum.), 
$10,000,000; 1st pref. (7 p. o. non-cum.), $4.,500,000. The stock is all 
owned by the .Atchison. No dividends since Feb., 1890. 

BONDS.-Of the consolidatecl 4 per cen1s of 1890 for $50,000,000 suffi
cient were re erved to retil·e the $36,074,500 prior liens on roads 
owned and leased. See V. 55, p. 297. The consolidated bonds are 
guaranteed, principal and interest, by the Atchison Company, and are 
so stamped. See full abstract in V. 54, p. 244. On July l, 1893, con
sols out tanding were $11,49<L,800; demand loans due Atchison se· 
cured by consols (additional), $1,453,155; bills J)ayable, $448,651. 
N. Y. Stock Exchange on Jan. 18, 1894, reported $14,294,500 consols 
out tanding. 

LANDs.-Assets were estimated June 30, 1893, at $429,965. 
LATEST EA.RNINGS.-For 5 months ending Nov. 30, '93, earnings were: 

5 nws. Gross. Net. Oha1·ges. Bal.frwl.othe1·inc. 
1893 ...... $3,613,978 $1.326,206 $1,425,000 def. $98,794 
1 92 ...... 4,319,19 1,761,529 1,375,000 sur. 386,529 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892-93 was 
in V. 57, p. 977,992. 

Yea1·s ending June 30.- 1891. 1892. 1893. 
Mileage............... . .............. 1,329 1,328 1,328 
Gross earnings ...................... $6,748,508 $7,053,228 $7,542,658 
Net earnings ........ .. .............. $2,907,650 $3,040,044 $3,089,507 
Otherincome ............... ······-·· 72,926 156,992 163,804 

Total.. .......................... $2,980,576 $3,197,036 $3,253,311 
Charges (incl. imp'ts in 1890·91) .. 3,079,920 2,610,418 2,763,545 

Balance St. L. & 8. F. _J?roper . . def.$99,344sur.$586,618sur.$489,766 
.A. & P. and Wich. &West. mt....... 650,129 627,679 564,918 

----
t. L. & S. F. System ..... . ....... def.$749,473 def.$41,061 def.$75,153 

-(V. 55, p. 100,297, 9'76, 993; V. 57, p. 22, 23, 638, 9'7'7, 992; V. 
58, p. 69.) 

Atchison srstem-Southern California.-(See MapJ.-Owns 
all the Califorma lines operated by Atchison, reaching Barstow, San 
Diego, Los .Angeles, etc., 491 miles in all . .Atchison owns all the $6,-
732,000 com. and $3,046,800 of the $6,072,000 pref. stock. Bonded 
debt on 475 miles .Tan. 1, 1892, includin~ incomes $12,284,740. An
nual interest charge, including incomes, ~737,084, the bonds beim{ all 
6s and practically all held in trust under 1he Atchison mortgages ; 
net fl.oatmg debt Jan. 1, 1892, $965,188. In year 1891-92, r.oss earn
ings, $2,18i ,627; net, $717,137, against $511,764 in 1890-9 • 

Atlanta & Charlotte A.Ir Line.-Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Formed February 27, 1 77, after foreclosure. 

LEASED on March 26, 1881, to the Richmond & Danville for 99 years, 
at a. rental of $466,500 per year, equal to the interest on debt and 5. 
per cent on stock; if gros earnings exceed $1,500,000, dividends to be 6 
per cent; and if they exceed $2,500,000, 7 per cent. Due Richmond & 
Danville for betterment on June 30, '90, $1,220,170. Rich. & Dan. is 
to be reorganized, but thi company's securities remain undisturbed. 

DIVIDENDS have been-From 1881 to 1889,inclusive, 5 per cent yearly; 
tn 1890, 512; in 1891, 6; in 1892, 6; in 1893, March, 3; Sept., 3 p. ct. 

EA.RNINGS.-Fiscal year ends March 31. From April 1 to Sept. 30, '93 
(6 mos.), gross. $691,788, against $682,054 in 1892. In year ending 
March 31, 1893, gross, $1,604,408; in 1892, $1,674,956; in 1891, 
$1,692,396; in 1890, $1,585,716. 

Atlanta & Florida.-Owns from Atlanta southerly to Fort Valley, 
Ga.., on Central Georgia Raill·oad, 105 miles. Sold at auction May 2, 
18931 for taxes due the State, and receiver discharged. Reorganization 
pendmg. Stock, $1,115,000: par $25. MORTGAGE trustee Central Trust 
Company. In year ending June 30, 1892, gross earnings were $103,324; 
deficit under operating expenses, $229. From Jan. 1 to May 31, 18!:\3 
(5 months), gross, $33,225, against $34,355 in 1892. In year 1800, 
gross, $128,842; net, $7,550. (V. 54, p. 287; V. 56, p. 578, 792, 972.) 

Atlanta & West Point.-Owns from Atlanta, Ga., to West Point, 
Ga., 861g miles. In April, 1881, control was acquired by the Central 
Georgia through lease of the Georgia Railroad, etc. 

DIVIDENDS begun in 1855 were for many years 8 per cent per annum. 
From Jan.1.1884, to Ja.n. 2, 1894, 6 per cent yearly. 

.ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892·93 
shows the following, over $39,000 for extraordinary expen es having 
been charged to operating expen es: Gro s earnings, $446,732; net. 
$131,174; interest on bond., $73,932; dividend paid, $73,932; deficit, 
$16,690. In 1891·92 gros , $475,802. (\. 57, p. 465.) 

Atlantic & Danville. -Completed February, 1890, Portsmouth 
near Norfolk, to Danville, Va., 204 miles, and James River Junction to
Claremont (3 feet gauge) 51 miles; branches, 28 miles; trackage, 2 
miles; total, 285 miles, of which 56 miles 3 foot gauge. 

HISTORY.-Receivers appointed in January, 1891. Receiver is now 
Alfred P. Thom. In March, 1891, $250,000 receiver's certificates 
were authorized. Trustee of mortgage, Mercantile Tru t Co. Stock 
authorized, $20,00C per mile; outstanding, $5,754,890; par, $100; oar 
trusts, $313,960 June 30, 1892; current liabilities, $665,409. In Jan. 
1893, a bondholders' committl'e was formed in London. ee V. 56, p. 164'. 

EARNING .-In year 1891-92 gross, $542,087; net over taxes, $22,256, 
In 1890·91, gross, $497,169; deficit, $115,987. (V. 56, p. 164.) 

~ugusta &.Savann3:h.-Owns from Millen to Augusta, Ga., 5 
miles. Leased m :rerpetmty to Central of Geor~ia for $73,000 per 
annum. Lessee is m receivers' hands, and June, 1893, dividend was no~ 
paid. December dividend, however, wa paid as usual. The U. s. c fr. 
ouit Court in June, 1893, decided that if the A. & S. stockholders we 1· 
not willin~ to accept in lieu of rental all net earnings not in excess of 
the agre~a rental, that the road should be surrendered to them. F 01~ 
year ending June 30, 1893, gross earnings were ·254.945; net, $91 ,-
688. In year 1890-91 8irro"s, $232,405; net, $72,310, again t $95,45 2. 
in 1889·90; rental, $73, 00. 

Austin & No1·thvvestern.-Owns from Austin to Granite Mount 
ain, Texas, 74 miles, and from Fairland to Llano, 30 mile, · total 
103 miles, all standard o-auge. Stock authorized $750 000 ~ 
outstanding, $724,000; par $10~. The land grant was 600,000• 
ac~·es: MORTG~GE trustee Atlant10 Trust Co. The 5 per cents have
prm01pal and mterest guaranteed by the Southern Pacific Company. 
EAR~Nos-From October 1, 1891, to July 31, 1892 (10 months), gross 
earmngs were $218,238; net, $98,795. --(V. 54, p. 1009; V. 56, p. 331. • 

Bald Eagle Valley.-Owns from Vail Station, Pa., to Lockhaven 
Pa., 51 mil~s; b!anches to Sugar Camp, etc., 39 miles. Leased to
Pennsylvama Railroad Company for 99 years from December 7 1864. 
Rental, 40 per cent of gross earnings. Rental, in 1892 $258 632-
surplus over fixed charges, $228,625, out of which paid di~idends (10 
per cent) $140,625. Rental in 1891, $254,866. Stock authorized $2 -
000,000; outstanding, $1,535,000 (_par $50), of which Pennsylvania: RR. 
Jan. 1, 1893, owned $706,250. Dividends are paid F&A. (V. 56, p. 625. ► 

Baltbnore Belt.-SEE BALTIMORE & OHIO. 
Baltunore & Eastern Shore.-Owns Claiborne to Ocean City 

Md., 89 miles; from Claiborne to Baltimore, 42 miles, transfer is mad; 
by water. H_ISTORY.-Completed in ~ecember, 1890, and in .April, 
1891? Capt. Wiµard Thomson was appomted receiver. {V. 51, p. 718. )> 
Receiver'.s certificates, $35,000. STocx, $500,000; _{)ar, $50. EARNINGS.
Year ending June 30, 1892, gross, $124,236; net, $21,436. 

Baltimore & L ehigh.-Owns from Baltimore, Md., to York Pa. 
79 miles, and branch, 5 miles; total, 3 -foot gauge 84 mile . ' 

HISTORY.-A consolidation in May, 1891, of Maryland Central and 
York & Pea-ob Bottom railroads. In 1893 receivers were appointed
W. H. Bosley for Maryland end and W. J. Taylor for Pennsylvania end_ 
York & Peach Bottom coupons due October and November 1893 were 
paid in Nov., 1893. Suit to foreclose Md. Cen. lst mort. was brought i 
Oct., 1893. 

Bo "DS.-As to general mortgage see SUPPLEMENT of May, 1893. 
EARNINGS.-In '92 gross, $219,176; net $64,993, agst. $24,028 in '91. 

-(V. 56, p. 886; V. 57, p. 638.) 
Ba~timore&_;Ohio.-(~ee.llfapJ.-OperatesfromBaltimoretoPhila.

del;1;>hia and Baltun~re. to C¥oago, a?-d has, via the Balt. & Ohio Southw. 
a .direct route to Cmcmnati, 593 miles, and also to St. Loui the totaf. 
mileage leas~d, o_wned and operated (excluding the Balt. & ohio outh
western) bemg m July, 1893, 2,053 miles, of whlch 756 miles are · 
west and 1,297 miles east of the Ohlo River. Also operates the Valley 
RR. of V. 62 miles, and contro~s theV~leyof Ohio, the Baltimore& Ohio • 
8._W:, ~he St~ten Island Rapid Transit, and is interested in the West , 
V1rgmia & P1ttsb_urg (see that company). Also operates the Fairmon . 
Morgantown & Pittsburg. See V. 57, p. 255. 

:S:I~T~RY, LEASES, &c .-CJ?.artered in Maryland Feb.28.1827, and in, 
Virgrma March 8, 1827. FITst section opened May 24, 1830. The Tele
gra_ph Co'"'· stock was sold to Western Union for $5,000,000 Western, 
Uruon stock at par and a rental of $60,000 per year for fifty years. 

or the commo~ stock $8,975,000 was held in a voting trust for the· 
three years ~ndmg Ju;ty 1, 1~93. ~ee V. 54, p. 369. A contract or 
lease_ mad~ wit~ the Chic. & N. Pac. m Dec., 1891, gives use of ampl . 
termmals m.Chi.cago. S~e Ch. & N. P. and V. 55, p. 898. 

A controllm~ mto_rest m the stock of the Pittsburg & We tern (whinh 
11ee) w3:s acqull'ed m 1891-see ?elow. Also owns a. controlling in
tere t rn the B. & 0. 8. W., which see. For contract with Akron 
Ubioago Juncnon and Baltimore Belt roads see V. 51, p 344. 
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14 INVESTORS' SUPPLEMENT. [Vor.. LVIII. 

8nbscrtbers "Will conCer a great Cavor by giving immediate notice oC any error dlseovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. 1J01uls-Prmci 
Miles Date Size, or Amount pal, When Dou. 

l'or explanation of column beadings, &c., see notes of of Par Ou~standing Rate r,er When Where Payable, and by Stocks-La.gt 
on first page o! tables. Road. Bonds Value. Cen. Payable Whom. Dividend. ---

Baltimo,-e ~ OM,o-(Conctu,d,ed.)-
A. & 0. Mort. on. Ph1la.Br., with Balt. & Phila. bds.as col.c 108 1883 £200 $11,616,000 4~ g. London, Brown, S. & Co. Apr. 1, 1933 

Wash C.& P.L.{A.lex.Br.) 1st M.g.s.f.$36,000 p.an . 12 1873 1 ,000 540,000 6 g. J. & D. Baltimore, Office. June 1, 1913 
P.lttsburg & Connellsville 1st mortg a6e . . ....•.... 149 1868 $1,000 4 ,000,000 7 J. & J. Baltimore, B. & 0. RR. July, 1899 

Consol. mort., gold, guar. {s. f. £7,2 0 per yr.) . 149 1876 £200 6,567,880 6 g. J. & J. Lond'n,J.S.Morgan&Co. Jan. 1, 192 
B.&O. loan,'85,g. (Pitts. & Conn.bds. as col.) .c*&r 149 1885 $1,000 10,000,000 5 g. F. & A. N. Y., Union Trust Co. Feb. 1, 1925 

Car trust loan, gold ($250,000 pd.yearly Jan. l).c ---- 1887 1,000 750,000 4~ g. J. & J. Balt'me, Mere. Trust Co. 10 p. o. yearly. 
Equipment trust ($100,000 paid yearly April 1) .... 1 889 1,000 600,000 5 A. & 0. Phila., Fin'ce Co. of Pa. 1894 to 1899 
Equip. trust, Ser.B.,$200,000 due y'rly Nov. l.c* ·i·o 1890 1 ,000 1 ,400,000 5 M. &N. do do N\". l,'9i·l900 
it, ori j Sclmyl. R. East Side RR. 1st M., g. (guar.) 1886 1,000 4,500,000 5 g. J. & D. Phila., Solicitors' Co. Doo. 1, 1935 
ep'O Monougahela River RR., 1st M., g , gu ... c* 32 1889 1,000 700,000 5 g. F. & A. N. Y., Central Trust Co. Feb, 1, 1919 
i~ ~ Balt. & N. Y. RR., 1st M., gold, guar . .. e&r 5~ 1889 1,000 350,000 5 g. M.&N. N.Y., Drexel·M.; &Balt. May 1, 1939 
~ GS l Akron & Obie. June. lstm., ~old, int. gu.c* 73 1890 1,000 1,500,000 5 g. M.&N. N . Y., Mere. Trust Co. Nov. 1, 1930 
~ Bait.Belt.1st M.for $6,000,0 O,g., int.gu.c* 8 1890 1,000 6,000,000 5 g. M.&N. N.Y.,BrownBros.&Balt Nov, 1, 1590 

]Jalt. fE Oh,io Southwest.-Cin. & Balt. 1st mortgage . 5 1869 1,000 333,000 7 J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1900 
B. & O. S.W. RR.,lstM., gold (guar. p. &i., end. ).ck 281 1889 1,000 10,667,000 41g g. J. & J . do do Jan. 1, 1990 
Ohio & Miss., 1st oon. M., s.t. ($ L L:&,000 a re 6s) c .. 393 1868 1,000 See t ext. 6&7 J. & J. N. Y., Un. Tr. & London Jan. 1, 18~8 

2d oonsoL mort. (sink. fund), no drawing .... c* 393 1871 1,000 do 7 A. & 0. N Y., Union Trust Oo. Apr. 1, 1911 
Spring.Div.(Sp.& Ill. S. E.) 1st M.($3,000,000)c* 222 1874 1,000 do 7 M.&N. do do Nov. 1, 1905 
Equip. Tr.,3 series, 10 p. ct. drn. yearly at 100 .c* '87·'91 1.000 357,000 6 Various 

:B. & 0. S. W. Ry., 1st con. M., g., gu. (end.) . c*&r 909 1893 l,OOO&c {l) 41g g. J. & J . 
N.Y.Baring1\Iag-oun&Co 10 p. c. yearly, 

New York. .July 1, 1993 
Income mort., A & B, gold, 5 p. ct, non·cum.c&r* 909 18 93 1,000 ('I ) 5 .... . July 1, 2043 
B. & 0. 8. W. •.rerm. Co. 1st M. gold, guar., p&i.. * .i¼ 1892 1,000 1 ,5UO,OOO 5 g. M.&N. New York. May 1, 1942 

Balt. fE Pu/omac-lstM. (tun.) g., s. f.lp.c.,notdr'n.c* 1871 1,000 1,500,000 6 g. J. & J. Balt. Otttce and London. July 1, 1911 
let M., roa.d;fua.r., gold, s. f. 1 p. c., not drawn . . c* 90 1871 1,000 3,000,000 6 g. A. & 0. Balt. Office, Calvert St. Apr. 1, 1911 
Consolidate mortgage for $10,000,000, gold .. c* 92 1889 1.000 3,000.000 5 g. J. & J. do do July 1, 1929 

Bangor ct: .Ar.-lst M.$3,360,000($16,000 p.m.) g.c• 94 1893 1,000 1,504,000 5 g. J. & J. N. Y., Guar. & Ind. Co. Jan. 1, 1943 
Bangor ct: Piscataquis-Pref. mort. Green Ext . .. ... .... 1883 500 &c. 300,000 5 A. & 0. Boston, Merch. Nat. Bk. Apr. 2, 1913 

Bonds ileJd by City of Bangor .... .. ..... . ......... 
i49 

1869 1,000 925,000 6 & 7 A. & 0. Ban1er, Me. Apr. 1, 1899 
Buch Oreek-Stock {guaranteed 4 per cent by end.) isss 50 5,500,000 14 per an. Q.-J. N.Y., Gr'n Cent. Depot Jan. 2, 1894 

lstM.,gold, guar. p. &i. knd.) by N. Y. Central.c,tr 149 1,000 5,000,000 4 f!. J. & J. do do July 1, 1936 
2d M. for $1,000,000, gold, guar. p. & i. (end.) .c&r 141} 1892 

r1~
0i~. 250,000 5 g. J. & J. do do July 1, 1936 

CleartieldBhum. Coallst M.,gu. by Bh. Cr., gold.o .... 1891 825.000 4 g. J". & J. N. Y., Knickerb'r Trust. Jan. 1, 194 0 

Balthnore & Ohle-(Concluded.) I Baltimore & Ohio Southw-estern-( SeeMapof Baltimore ff Ohio). 
CAPITAL BTOCK.-See application for listing in N. Y. in V. 54, p. 368. -This company's lines include the following: 

:Preferred stock carries 6 per cent d.ivideuds only. Road o umed- Miles. , Road oioned- Mitea. 
.In Nov. 1891, the stock was incr~ased from '1il4,792,566 to $25,000,· Cincinnati to E ast St. Lonis .•.. 339 Flanchester to Hillsboro . .. •... 22 

000 to pay a 20 per cent stock d1vlden~, $2,161,800 for p ttrchase of No. Vernon t,o JA:ffersonville .. . 53 New Albany & Eastern......... 8 
:Pittsburg & West. RR. stock and about $5,000,000 for lmprovelllents. Beardstown to Shawneetown . . 2281 Cincinnati & Bedford . .. .. .. . . . 1 1 

DIVIDENDS ON COlIMON 8TOCK.-In 1880, 9; inl881 to 1885,inclusive, Cincinnati to Belvre .. •· · · · · • .. . 193 Trackage in Cincinnati. . ... . ... 1 
10; in 1886, 8; in 1887, 4; then none till 1891, when paid 20 p. c. in stock Mariel ta to Belpre. ••·· •· •····• • 11 I 
J)ec. 31; in 1892 3!1J, p. o. cash; 1893, May, 2¼ p. c.; Nov., 2~ p. c. Portsmouth to Hamden ........ 55 Total operated Nov., 1893 .... 921 

BONDS.-In addition to bonds given above as outstanding the B. & 0. 
1tnking runds held June 30, 1893, consols or 1887 to the amount o1 
t5,055,000 (interest on which is paid in consols themselves) and other 
Arst-olass Interest-bearing bonds to the amount of $.3,6-l5,00-!. 

As to security for loan of 188:J see SUPPL~l\lENT t'or November, 1893. 
The consolidated mort. of 1887 (trustee, Mercantile 'l'rust & Dep. <Jo.) 

eevers the main line, Baltimore to Wheeling, and branches, 444 miles, 
the two Ohio River bridges, stock of the Washi~~n branch for $1,028,· 
000, and the entire issue or tirst mort. bonds (;i,5,000,000) on tile road 
between Pittsburg and Wheeling. The conAols unissued are re~erved to 
retire prior bonds not held by sink. funds. Mort. abstract V. 46, p. 804. 

GUARANTIEs.-The bonds o1 the Schuylkill River East Side RR. are 
guaranteed by Baltimore & Ohio. So too are the Monongahela lliver 5s, 
which cover road from Clarksburg to Fairmount, W. Va., aud the Balli· 
,no1·e ~ New York 5s, covering 5 '9 miles of road from west end or the 
Arthur Kill bridge to near Ro::1elle, N. J. 

The Akron~ Chicago Junction 5 per ceut bonds cover road completed 
In July, 1891, from Akron to Chicago Junction, 73 miles. They are 
guaranteed as to interest by the rental from Baltimore & Ohio, as also 
the Baltimore Belt bo1':ts on lino building through the Cit.v or Baltimore. 
v. 51, p. 344,405,829. Balt. Beltguarantywasquotedin V. 56,p. 695. 

The other bonds guaranteed are $11.,0UO,OOO Ba.ltilliore & Ohio South 
Western tirst mortgage 4~ per cents, ditto. first consols for $25,000,· 
000 issued or to be issued; $2,500,000 Staten Island Rapid l'ra.usit 2d 
mort. ;>s.; $-113,000 Valley or Va. 1st mort. bonds {held in sink. fd.); 
,147,250 Winchester & .Potomac first mortga~e 6s, 11,ud $~.240,000 of 
the Columbus & Cincinnati Midland; also interest on il2,400,000 Pitts· 
burg Cleveland & Toledo first mortgage bonds and $-!,000,000 5s West 
Virginia. & Pittsburg RR., which see. 

GENERAL FINANCES, &c.-This company operates one of the leading 
trunk lines to Chicago. as well as a line to Cincinnati and St. Louis. 
After having paid dividends for many years the company passed tile 
November, 1887, and subsequent dividends on common stock. In 1892 
cash dividends were resumed. Special loans and bills payable were 
$3,726,789 July 1, 1893. For offsets see CHRONICLE of November 25, 
1893. A loan of $2,250,000 on bonds of subsidiary lines was secured 
In London iu October, li:!93. (V. 57, p. 708.) 

By 0011.solidation of the B. & 0. South western and Ohio & Mississippi, 
Nov. 1, lt:93, the B. & O. gained a direct line to St. Louis. 

LATEST EARNINos.-From July 1 to Dec. 31, 1893, (6 months), gross 
on a.11 lines ea.st and west of Ohio River were $12,833,087, against 
$13,795,098 in 1892; net, $4,569,:i82 against $4,057,835. 

ANNUAL REPORT.-Fiscal year now ends June 30. Annual meetinf! 
at Baltimore on the tWrn M:onrta.y of November. Report for 1892·93 
was given in full in V. 57, p. 878, 892, 895. 

Year ending June 30- 1892. 
Gross earnings . .. . ••••.••..••••••••••••. $25,677,358 
Opera.ting expenses..................... 18,432,956 

Net earnings........................ $7,444,402 
Ac!d inoor.e from other sources........ 1,850,701 

Tot,a.l net income............ . .... ... $9,295,103 
Net earnings Wash.lngton Branch...... 177,744 
Fixed charges........................... 6,535,212 
Dividends on 1st and 2d pref. stoclr.... 300,000 
Dividends on oommon stook .•.••••. ••.• (1 ¼) 312,429 
Payments to retire bonds..... . ... . ...... 696,436 

Leaving a balance of...... . .. . ...... $1,273,282 

1893. 
$26,214,807 

19,041,982 

$7,172,825 
2,251,377 

$9,424,202 
213,537 

6,697,225 
300,000 

(2lg) 624,922 
759,711 

$828,~07 

~1892.-- ,-----1893.---
Year end. June 30- Gt·oss. Net. Gross. Net. 

MainStem,&c ...•.•.•.. $12,505,983 $4,468,4.34 $12,15!1,766 $4,093,078 
Parkersburg Branch.... 859,782 160,302 827,779 145,744 
Washington Branch..... 727,5~3 177,74.5 76!J,388 21::i ,537 
I•hiladeJphiaDivision .•. 1,966,466 577,410 2,139,325 640,393 
Pittsburg Division ....•• 3,127,781 1,037,460 3,209,092 961,571 
Wheeling & Pitts. Div.. 657,479 67,033 65:'i,396 40,627 
)fidland Division. . .. ••• 349,117 33,970 372,526 34,613 
Central Ohio Division... 1,404,983 250,317 1,326,853 240,0-13 
La.ke Erie Division ...••• 1,031,922 194,L27 94.6,262 189,480 
P.traitsville Division... . 147,551 det.5,722 148,544 df.8,829 
ChicagoDivision .••••••• 2,909,953 509,433 3,288,086 571,884 
Akron Division.... . .... 188,817 def.26,108 375,789 50,685 

Total ••••••••••••..•• $25,877,358 $7,444,402 $26,214,807 $7,172,825 
-(V. 55, p. 678; 878,893,894, 896, 1077; V. 57, p. 21,255,763,808, 
8'78, 892, 893, 895, 1122.) 

HISTORY, ETc.-This railway co. was a consolidation on Nov. 1, 1893 
of the B . & O. S. W. RR. and the Ohio & Miss. per plan in v. 56, p. 504. 

CAPITAL STOCK.-Stock is $30,000,000, of which $20,000,000 is 7 P· 
c. non cumulative preferred. The $10,000,000 common is held by th 
B. & 0. and carries control. 

BONDS.-Abstract of first morlga_qe of 1889 (guarantr,ed by B. & 0.) 
w a s in V. 51, p. 245. Of the $37,500,000 first consols .. also ~uaranteed 
11riocipal and int. by B. & 0., $U,OOO,OOU are reserved to retire at ma
turity the B. & 0. S. W. firsts; $1,500,000 to retire a like amount of 
B, & 0. 8. W. '1.'erminat firsts; $20,500,000 were to be issued in ex
chanice for Ohio & Mi➔Rissipµi bonrts or the several issue~ aud the pre
ferred Atock; aud $-lc.500,000 will be available for improving the Ohio 
& MissisAippi and for other purposes. Thfl total may be increased by 
i ssue or fou1· p e1· cent bonds for terminal!!, double track~, equipment, etc. 

The income mortgage 5 per cent gold bonds ( !:<,armers' Loan & T. Co. , 
trust .. e) are non cumulative. Class A ($8,750,000) are prior to B ($10,-
0011,000, for principal and interest. 

Ohio <t M-U;s. general mortgage b mds were all deposited for exchange, . 
but bonds of tn.e other issues to a con::1iderable al,{~regate still reruain 
outstanding-f>xact amount unknown. These other iASues were origi
nally as follows: 1st consols, $6,613,000; 2d consots, $3,2 l3,000 ; 
~pt•i,ig Div., ,t.2,009,000: Cinn. & Bedford 5s, $135,000; New Albany & 
Ea t. 5a, $150,UOO. For terms or exchange see Sept., 1893, SUPPLEM'T. 

EARNINGS.-The combiued results of operations of the two roads be• 
fore consolidation are given below: 

r.ross Net, incl . Fixed Balance, 
Years- earnings. other income. charges, d,c,. siirptus. 

1892·93 . ... . ..• . $6,95R,5!}7 $2,207,246 .....••. 
1891·92 . . ... . ... 6,877,146 1,961,265 $1,141,257 $220,00 
1890-91 ..•.... • . 6,435,646 1,928,916 1,714-,65'1 214,262 
1889·90 . . ....... 6,510,762 2,047,711 1,472,185 *575,526 
-(V. 54, p. 287. 485: V. M, p. 297, 542, 639, 8 '79. R93, 899; V. 56, p. 
332, 414, 440, 464, 504, 580, 669, 1057; v. 57, p. 341, 721, 763.) 

B11.ltilnore & Potol'.llac.-Owns from Baltimore, Md., t.o South Encl 
Long .Br1J.ge, Va., 43 miles; and from Bowie to Poue's Creek, 49 milesi 
total, 92 miles-including tunnel in City of Balti1uore; leases branch 4. . 
miles; total operated 96 miles. Controlled by thel ennsylvania RR. Co 

STOCK.-$4,914,250 (par $50), of which Pennsylvania RR. owne 
$4,081,100 and Northern Central $622,850. BoNos.-Consols ar 
reserved to retire all the prior bonds as they mature. The first mort 
gage bonds a.re guaranteed by Pennsylvania RR. and Northern Central • 

EARNINGS.-In year 1892·93 grosR earnings, $1,945,571; net (includ• 
ing $300 or" other income";, $396,647; interest on bonds, $420,000;. 
int. on equip., $51,853; other charges, mcl. $65,452 for improvements, 
$97,'194; detloit for year, $172,700. In 1890-91, surplus, $19,857. 

Bangor & Aroostook.-Owns from Brownville to Houlton, Me •• 
94 miles, completed in '93. In 1894 will build from Houlton to Presque 
Isle, etc., makinic 200 miles in all. It operates under 999•year lease 
(terms V. 56, p. 204) the Bangor & Piscata. RR., Oldtown to Greenville 
(Moosebead Lake) 77 m., with its leased line to the Katahdin Iron Wks., 
19 miles. Stock authorized and outstanding-Common, $1,050,000; pre
ferred, 5 per cent, nou•cumulative, $1,100,000-par $LOO. Mortll:ag 
trustee is New York uuaranty & Indemnity Co. See V. 56, p. 204. 

Beech Creek.-( See Map adjoining N. Y. Oentral.)-ROAn-Jerse 
Shore, Pa., to Mahafft1y, 11a wile~; l>ra.nches. to Philipsburg, to mines_., 
&c., 36 miles; total, 149 miles; tra.okai;re to Willlamsport, 16 miles, ann 
to Patton 20 miles; total operated, 185 miles. 

HISTORY A'SD LEASE-Successor to the Beech Creek Clearfield & 
Southwestern, reorgimized in 1886. From October 1, 1890, leased to 
the N. Y. Central & Hudson River RR. for 999 years at interoRt on 
bonds and 4 per cent on stock. CarriAs mostly coal and coke: in 1892-
93, 2,985,127 tons; in 1891-92, 2,799,089 tons. 

STOCK AND BoN»s.-Each share of stook cat'I'les the Central's gnar
aranty of 4 p. o. dividends yearly, and the bonds are endorsed with th 
Cen':ral's guaranty or principal and interest. See V. 52, p. 570. In 
June. 1892. stockholderA authorized the issue of $1.000.000 nflw Reoond 
tnortgage 5 per cent bonds and $1,000,000 new stook, both guaranteed 
by tile New York Ventral. These securities will be issued from time to 
time to pay for extensions of the road through Cleartield in a south• 
westerly rtirectioL about 70 miles, reaching undeveloped coal fields. 
In September, 1892, $250,000 of these 5 per cents and $500,000 of stock 
were issued to pay tor extensions, eto. N. Y. Stock Exchange in Jun~1 1893. reported $500,000 of 5 per oent.<1 outstanding; company itseu 
only $250,000. (V. 55, p. 21.) Car trusts (5 p, ots.) Dec., '93, $334,000. 
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16 INVESTORS' SUPPLEMENT. 

Subscribers urlll confer a great favor by giving hnmediate notice of any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or Amount I INTEREST OR DIVIDENDS. 

I

B onds-Princi 
pal,WhenDue •. 

For explanation of column headings, &c., see notes of of Par Outstauding Rate per When \Where payable, and 
on first page of tables. Road. Bonds Value. <·ent. Payable Whom. 

IJy .stocks-Last 
Dividend. -----------------11--- ---____ , ______ , ___ _ 

Bellai?'eZaneS'V'Ulecf: Cin.-Priorllen mort.,red.atl05 
lstM. for $1,000,000 ($262,000 res.for pr.l'n bds.) 

Belt RR d! Stock Ym·d of Indianapolis-1st mort .. 
do mortgage for $1,000,000 gold .... . 

Belvide1·e Del.-lst M., ext'din '77, conv., guar ..... c 
Cons. M. of '76, guar. by Un. Co's & Pa. RR.,s. f .. r 

do sinkinir fund . . . ......................... r 
:i>enn-i-n!Jlon cf: Rutland-1st mortg~ge ............. . 
Berkshire-Stock 6 p. c. (rental N. x. N. H. & Hart.) 
Bir-m. Shef. & Tenn. Riv.-lst M., $25,000 p.m., g.ck 
Boston cf; .Albany-Stock ($30,000,000 authorized) .. 

Bonds of 187n not mortgage .................. c&r 
Bonds (not mort.) issued to State for its stock .... r 
Bonds (not mortgage) for $5,000,000 ............ c 
Pittsfield & North Adams (leased) stock ......... . 
Ware River RR. stock, 7 p. c. rental 999 years .. . 

Boston, cf: Lowell-Stock .. 1 ( 

Bonds, do 

Bonds, do a rental guarantee 
Bonds, do Boston & Maine gives 

1 Bonds, do c*. . for 99 years. 

L.&L. and S.&L. bonds. 

102 
102 

.. 64 
67 
67 
59 
21 

119 
389 

19 
49 

1889 $1,000 
1890 1,000 
1876 
1881 
18:;•: 

1885·7 
1893 
1877 

1889 

i875 
18 2 
1893 

1875 
1876 
1879 
1883 

1885-9 
1892 
1893 

1:000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

]00 
100 
100 

1,000 
1,0CO 

$250,000 6 J. & J. N. Y., Fa11ners' L. & Tr.I July I, 1899 
738,000 4 J. & .T. . . . . . . . . . . Jan. I, 1940 
500,000 6 J. & D. Indianapolis. Dec. 1, 1896 
500,000 6 g. l\I. & N. Pbila., W. H. Newbolds. Apr. 30, 1911 

1,000.000 6 J. & D. Philadelphia, Pa. RR. June 1, 1902 
1.250,000 4 Various Philadelphia, Pa. RR. Sept., 1925-27 

600,000 4 .T. & J. do do Jan. 1, 1933, 
475,000 7 l\I. & N. N.Y., Union Trust f'0. .NOV. 1, 1897 
600,000 See text. Q.-J. Stockbridg-e . 'T':-::,d.snrer. Jan. 2, 1894 

2,975,000 5 g. A. & 0.- In default. Apr. 1. 1929> 
25,000,000 8 per an. Q.-M. -e:;o1ton,Of.Kne.eland St. Dec. 30, 1893: 

2,000.000 6 J . .;. J. do do Jnly 1, 1895 
3,858,000 ;; A. & 0. do do Apr. 1, 1902" 
1 ,000,000 4 A. & 0. do do 1913 

~:iv,ll00 5 per an. J. & J. do do Jan. 1, 1894 
750,000 7 per an. J. & J. do do Jan. 3, 1894 

6,129,400 See text. J. & J. Boston, at Office, Jan. 1, 1894-
500,000 7 M. & 8. do do Mch. 1, 1895 
750,000 6 J. & J. do do July 1, 1896 
620,000 5 J. & J. do do July 1, 1899> 
250.000 412 l\I. & N. do do May 1, 1903 

3,675,000 4 Various do do 1905·6·7·9 
1,000,000 4 A. & 0. do do Apr. I, 1932: 

800.000 4 F. & A. do do Feb. 1, 1913 
426,900 6 A. & 0. do do Oct.1897&'98 

l~~i:: not doortgage .. 

1

, •, 

Bonds, do c*. . l 
Nash. &Low plain b'ds 

Boston & Maine-Stock, common ................... . 
Preferred stock, 6 per cent, non-cumulative ..... . 
lmp'nt bonds ($1,000,000 due Feb., 1905) s. f ... . 

Do do ................................. . 
Bonds (not mort.)for improve. and refunding.c&r 
Bonds, not mort~a/;te, gold ........................ . 
Eastern RR.certs.of indebt. lstM .. ir .• s.f.,notdrn . c 

1880 

. ... 1885·7 

.... 1887 

.... 1892 

.... 1894 
119 I 1R76 

·ioo 
100 

1,000 
1,000 

I000&c. 
1,000 
$&£ 

100,000 5 "· J. & J. Nashua, Co.'s Office. July 1, 1900 
18,738,425 See text. See text - Boi-ton, at Office. Feb. 15, 1894 

3,149,800 6 per an. 11\L & S. do do Sept. 1, 1893: 
1,500,000 4 IF. & A. do do I.Feb.,1905&'07 
1,919,000 I 4 F. & A. <10 do Feb. 1, 1937 
2,500,000 4 F. & A. do do Aug. I, 1942: 
6.000,000 4.12 g. J. & J. do do Jan. 1. 1944 
8.~ll,325 6 g, M. & S. Bost.: Lonrl .. Baring- Br. Sept. I, 1906-

DIVIDE:r-.'Ds-On preferred, 1886 to 1888, inclusive, 5 p. c. per annum; 
in 1889, 2½; in January, 1890, 5 p. c; in 1891 stock a,ll made common, 
and dividends of 4 per cent guq,ranteed. See guaranty V. 52, p. 570. 

LATEST EARNINGS.-Ju]y 1 to Sept. 30, 1893 (3 months). gross $327,· 
171, against $288,681 in 1892; net, $116,945, against $133,576. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892·93 
was in V. 57, JI· 7~0. showing gro1<s earuings $1,34.7,200, net $729,970; 
first charges, $331,285; djvidend, $217,500: balance, surplus, $1 1,185. 
In 1891·92 gross $1,230, 34: net $528,177. {V. 55, p. :.n, 042, 551; 
v. 56, p. 331; v. 57, l'• 639, 720, 723.) 

Bellaire Zanesville & Cincinnatl.-Owns Bellaire, 0., to 
Wllhelm Station, 0., 102 miles, three foot gauge; .Muskiugum County 
Railroad, Wilhelm to .Mill Run, 9 miles; trackage B. & O. RR., l\Iill Run to 
Zanesville, 1 mile; total operated, 112 miles. Reorganized in 1889. 
Stock is: Common, $832,000; preferred. $795,910; par $50. In year 
'91·92 gross, $97,015, (agst. $88,931 in '90·91); uetovertaxes, $10,291. 

Belt Railroad & Stock Yard of Indlanapolis.-Owns 14 
miles of belt road, etc., at Indianapolis. Leased for 999 years to In· 
dianapolis Union-which see. Stock il'I: Common, $1,000,000; pre• 
ferred 6 per cent (112 per cent quarterly), $500,000; par, $50. In 1892 
the company stated that the "common stock bad not paid less tba11 3 
J>. c. semi•annualiy (J. & J .) and at time more for past fifteen years." 
Tlle mortgage of 1876 is held by the Vic.y of Indianapolis. 

Belvidere Dela-w-are.-Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 mlles; Flemington RR.,&c., 14. miles; operated cut-ott', 1 
mile; total operated, 82 miles. Leased to United Companies, and trans· 
ferred to Penn. RR. March 7, 1876. Net earnings paid as reutal. The 
first mortgage (convertible into stock) and the $1,250,000 4 per cent of 
1885-7 are guaranteed by the United Companies, a ud their guaranty 
assumed by the Penn. RR. under its lease. In 1892, net, $216,141; 
interest on bonds, $160,248; illterest on rollinl? tock, $26,784.. 
Dividends of 6 per cent are paid. Stock, $1,150,000 (par $50). 

Berkshlre.-Owns from Connecticut State Line to West Stock· 
bridge, Mass., 21 miles. Leased from April 1, 1893, for 99 years to the 
New York New Haven & Hartford at 6 per cent on stoclr, which wa~ 
exchangeable for stock of lessee at rate of five shares of Berkshire for 
three or lessee during si.x: months. Old lease to Housatouili is sus· 
pended but not canceled. 

Blr1nln~halll Sheffield & Tennessee Rlver.-ROAD-Sheffield 
to Jasper, Ala., and branches, 119 miles. E . .A. Hopkins, of P11Uadel0 

phia, was appointed receiver in June, 1893. STOCK-$3,275,000; i,ar, 
i:noo. .llOH'l'UAG.ll: trustee is Kni<:kerl.locker 'lrust Co. EAIU\INus-From 
July 1 to Apr. 30, 1893 (10 months), gros!'! earllings were $~14,366, 
against $19~,177 in 1891·92; net, $60,470, ag-st. $72,780 In year 
18~l·!J2 g-ros;,, $227,311; net, $87,563: i11tere1:1t on houds. i:148, 750; 
taxes, lfl3,863. There are car trusts. V. 55, p. 768. Matured coupons 
unpaid Juue 30, 1892, $364,880. V. 56, p. 1014. 

Boston & Albany.-Owns from Boston, Mass., to Albany, N. Y. 
202 miles; numerous branches, 104 miles; leased lines, 83 miles; total 
operated, 3~9 wiles. A consolidation of December, 1867. 

STOCK-In 1889 obtained permission from the Legislature to issue 
fl0,0()0,000 additional stock, $7,000,000 being for bonds due in 1892 
and 1895 aud the remainder for improvemeuts. On Jau. 5, 1892, 
$5,000,000 of this new stock was issued to retire 7 per ceuts due Feb. 1. 

DITIDl<:NDs-Cash dividends at the rate of 8 per cent yearly have been 
p 1,id for many years. Stock dividend, 10 p. c. in 1883 and 313 p. c. in 1886. 

BONDS.-:Xew honds for ~5,000,000 were authorized in Sept., 1 893; of 
tbcsP, $2,000,000 to retire bond,; maturing in 1895. balauce fur con· 
structiou. V. 57, p. 547. In Jauuary, 1894, $1,000,000 bad bee11 
issued. 

LATEST E.ARNINGS.-From July 1 to Sept. 30, 1 93 (3 monthi-), g:ro s, 
$2,557,4.07, against $2,583,958 in 1 92; u et, $5~9,702, a,:.st. $74.::,,859; 
intere t, tuxes aud rental>', $131,465, agaiust $129,936; lialance for 
stock, $458,237 , against $619,923 i11 1~9~. 

ANNUAL REPORT.-F1scal year ends June 30. Report for 1892-93 in 
V. 57, p. 296, states that $701,435 spent du:riug tlte year tor coustruc• 
tion aud improvements has been charged to uperatiug expenses. 

Year ending June 30- 1891. 1892. 1893. 
-Gross earnings .... ............. $9,216,222 $9,863,316 $10,169.875 
O.veratwgexpeusesaud taxes. 6,807,751 7,403,183 7,750,089 

Net earnings ............•. $2,408,471 $2,4.60,133 $2,4.19,786 
Irtorest paid................... $662,900 $517,067 $312,900 
Rc:vtn.1£>...... .... ......... ...... 78,000 78,000 78,000 
Dindends (8 per cent) ..•• .. ... 1,600,000 1,800,000 2,000,000 -- ---
Balance, surplus.. ............. $67,571 $65,066 $28,886 
-(V. 54. p. 243,762; V. 55, p. 254, 31 '2', 806; V. 56, p. 247, 754.; V. 
57, p. 216, i96 , 547, 8U9.) 

Boston & Lourell.-R0An-9wns Boston to Lowell, 27 mileF; 
branches-Salem and Lowell, 17 IIllles; Lowell and Lawrence, 12 miles; 
()thers, 32 miles; Middle ex Ceutral, 11 miles; leases-Manchester & 

Keene RR., 29 mile (owned jointly with Concord & Mon. RR.); Centra. 
Ma sacbus-etts, 104 mile. ; Connecticut & Passmnpsic, 147 miles; toial 
leased, 280 miles; total owned and leased, 369 miles. 

LEASES.-Leased in 1887 for 99 year,1 to the Boston & Maine at 7 per 
cent on stock till January, 1897, and 8 per cent thereafte r. 

STOCK AND BONDS.-Stock authorized, $6,529,400. In Jirnuary, 1894,. 
$-100,000 of 4 due 1913 were issued, and r-:ale of an additional $200,--
000 was understood to have been negotiated. 

DIVJDE),TJ>S since 1880-In 1881 and 1882, 4 per cent; in 1883, 5; in 
i.884, 512; in 1 85 and 1886, 6; in 1887, 612; in 1888 aud since at rat& 
ot' 7 yer cent yearly; but see terms of lease above. (V. 54, p. 78.) 

Boston & lllaine.-ROAD-The system includes tile following: 
Lines owned. Mites. Other branches leasod ........•. 637 

Boston, Mass., 1 o Portland, Me.116 
Boston to .N . H. State Liue .... 41 Total operated July 1, 1893 .. 1,293: 
Conway June .. Me., to North Double track ................ . 271 

Conway, N. H ................• 73 Control~Me. Cent. (w hich see).822 
Small branches ................. 136 Portland & Rochei-1 er .... .•. 55-

Lines leased. Miles. , St.Johnsbury & LakeChamp.131 
Boston to Sherl.irooke, Can .... 290 York Harbor & Beach ......• 11 

The leased line include: Boston & Lowell. Central of Mass., Nashua 
& Lowell. Northern of N. H., Worcester Nashua & Rochester, Con
necticut River, etc.-for terms of leases see each company. 

ORGANIZATION, E-rc.-In 1890 a consolidation was made with the 
Eastern Railroad of Mas achusetts and the Portsmouth Great Falls & 
Conway, 011 terms in V. 50, p. 589. Authority to consolidate with its 
other leased lines was granted in 1891. In January, 1893. authority to
acquire the Concord & Montreal was sought from the Massachusetts 
Legii-latnri>. See V. 56, p. 205,463, 668. .From Jan. 1, 1893, the Con
necticut River Road was leased for 99 years. See that Company and 
V.56,p.245. -

In October, 1 92, Mr. McLeod became President, and in May, 1893, 
resigntd, the Reading having sold its stock. An agreement with N. Y. 
New Have11 & Hartford was made in 1893, (V. 56, p. 464.) 

STOCK.-On Oct. 1, 1892, common stock authorized was $21,819,300;. 
preferred stock, $3,119,800: outstanding, as in table above. In 
1891·9~ $4,592,lOU stock was issued to stockholders at par. (V. 52, p. 
164, 3-19,) and in July, 1892, $750,600 more was authol"ized to retire, 
the Rtock of the Chelsea Beach, &c., roads, mostly owned by B. & M. 
Of the common stock $945.200 held by mortgage trustees of Eastern 
RR. and $374,400 beld by B. & M. June 30, 1893, draw no dividends. 

DrVIDENDS.- On common stock since 1880:-In 1881 to 1885 inclusive. 
8 per cent; in 1886, 912; in 1887, 10; in 1888 and 1889, 9; in 1890, 9~. 
in 1891, 9; in 1892, May, 4; Nov., 4; in 1893, Ma,, 4 p. c.; dividends
changed to quarterly, and in August paid 2 p. c.; Nov.,~ p. c.; in 1894,
Feb., 112 p. 0 . 

BONDS.-ln 1892·93 issued $2,500,000 of 4 per cent bonds, of which 
$1,500,000 to retire a like amount of 7 per cents due J·an. 1, 1893, and 
$1,000,000 for improvements. etc. In Dect-mber, 1893, $6,000,000 
412 per cent plain bond {no sinking fund) were sold to fund floating· 
debc; and to retire $2,0t ,0,000 of 7 per ceuts due Jan.1.1894. See also 
leafled lines, Bo ton & Lowell, Connecti1 ut River and St. Johnsbury & 
Lal.:e Champl;1iu for lJonds sold by them iu December, 1893. 

There were outstanding June 30, 1893, $3,235,000 loam, and bills 
payable. Charleston laud mortgaaes are $584,900. Jointly with 
Maine Central guarantees $300,000 'portland Union Ry. Station bonds .. 

LATEST EARNINGS.-For 3 months from July 1 to Sept. 30 were: 
3 mos. Gross earns. Net. 0th. income. Cha1·ges. Bal., sut-p. 

1893 ..... $4,652,273 $1.4'12,533 $137,339 $1,053,523 $526,349' 
1892 .... 4,771,186 1,714.,811 155,465 933,051 937,225 

ANNUAL REPORT.-Fiscal year changed to end June 30. .Annual 
meeting second Wedne day in October. Annual report 1 92·98, for-
11ine munths to June 30, wai- i11 V. 57, p. 635. For the /ult ywn ending 
June 30 earning were as follows: 

rear Ending June 30. 1891. 
Miles operated.................. 1,210 
Passenger depa tment .... ... · .. $8,172,(185 
Freight dcpartmeut. ... . . . . . . . . 7,184,805 
Mil:lcellaueous . . . . . . . . . . . . . . . . . . 25,630 

1892. 
1,210 

$8,488,2 9 
7,262,67J 

32,83U 

Total ....................... . $15,382,520 $15,783,794 
Oper. expenses, excl. taxes. ... 10,083,498 10,335, '90 

1893. 
1,293 

$9,2::$7,474-
8,012,811 

7,701. 

$17 257,986, 
11,7u8,363 

et earniu o--. ............... $5,299,022 $5,447,90-1 $5,5-!9,623 
Total uet, indud.other income. 5,651,865 5,875,19-! 6,092,759' 
Interei,.t ....... ............. _... . l,147,f>48 1,177,791 1,101,650 
Rt•ntals ................... -...... 2,011,800 2,013,845 726,136 
Taxe:,..... .. ...... .. ........... .. 710,238 695,35~ 2,167,414 
Dividends....................... 1,390,816 1,354,890 1,5 0,155 
Sinking fund . ........... . ....... 72,199 72,129 80,414 

Balance, surplus············-·· $319,264. $561 ,187 $436,990 
-(V. 55, p. 21, 337, 4.62, 704,722.723, 894, 936, 1034; V. 56, p. 82,205, 
245,289,463,464, 668,835; V. 57, p. 341,635, 638, 853, 938. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtno1-· 
Miles Date Size, or I Amount pal,When Due 

For explanation of column headings, &c., see notes of of 
v!:e. Outstanding Rate per When Where Payable, and by Stocks-La.st 

on first page of tables. ROad. Bonds Cent. Payable Whom. Dividend. 

Bost. tf Maine-( Oon.J-Ports. G't F. & Con. 1st 1\1.c 73 1877 $500&c. $1,000,000 412 J. & D. Boston, 2d Nat. Bank. June 1, 1937 
Bostoncf:N.Y.Afr-Li11e- eeN.Y.NEw.HAv.&HAltT. 
Boston cf: Prov.---Stock, lOp. c. guar. 99 yrs., Old Col. 68 

'8.8-;93 
100 4,000,000 10 pr.an. Q.-J. Boston, Of., ears Bldg. Jan. 1, 189~ 

Bonds, not mortiage .. _ ...... _ .. __ ... - -... - .. - ... c* ·--- 1,000 2,170,000 4 J. & J. do do July 1, 1918 
Boston Revere Beac cf: Lynn-Stock .. ___ ._. __ .. _ .... ---9 ---· 100 850,000 See text. J. & J. Boston. Jan. 1, 1894c 

iS:sto~1W~\!rroi>· & · siiore· isi· iiioi-t-assiinie<i ·:: ~ 1877 1,000 350,000 6 J. & J. Boston, Of. Atlantic Av. July 15,1897 
8 1886 1,000 289,000 5 M.& s. do do Sept. 1, 1906-

Brooklyn Bath cf: West Erulr-lst m., A. (See text) .. c 612 1887 1,000 250,000 5 J. & J. N. Y., Seligman & Co. Jan. 1, 1907 
1st mortg., series B, subJ. to call after Jan. 1, '97. 612 1887 1,000 250,000 5 A. & 0. do do Jan. 1, 1916 
2d M. for $100,000, subJ. to call after July 1 '96. 612 1 91 1,000 52,000 5 J. & D. do do June 1, 1911 

Brooklyn cf: B1'irehton Beachr-lst mortgaf: ........ c 712 1887 1,000 500,000 5 M. & S. See text. Sept. 1, 192'7 
Brooklyn Eleva ecl-lstm., gold, s.f., not awn ... c" 6 1884 1,000 3,500,000 6 g. A. & 0. N. Y., Cent. Trust Co. Oct. 1, 1924 

2d mort~age, tld, ink:inB fund, not drawn .... c* 6 1885 1,000 1,250,000 5 g. J. & J. do do July 1, 1915 
Union E ., 1st .,$550,00 p. m., gold,assumed.c* 11 1887 1,000 6,150,000 6 g. M.&N. do do May 1, 1937 

2dM.,inc., non-cum., $185,000per mile, gold.c* 11 1887 1,000 2,068,000 5 g. J. & J. do do Jan. 1, 1927 
Seaside & B'klyn B. 1st M. gold, guar. p. & i.. c&r 4 1892 1,000 1,500,000 5 g. J. & J. do do July 1, 194Z· 

Buff. Bmd. cf: Pitts.-Gen. M. (10,000 acres land) __ r 26 1865 1,000 580,000 7 J. & J. N. Y. L. Erie & W. RR. Jan. 1, 1896 
Buffalo Creek-1st mortga&e. _. _ ... _ .. . . __ . _ .. _ .. _. r 6 1882 1,000 250,000 6 J. & J. N. Y.,Farmers' L. & Tr. Jan. 1, 1907" 

Consol. mortgage for $1, 00,000 gold ....... ____ c* 6 1891 1,000 23 ,000 5 g. J. & J. do do Jan. 1, 1941 
Buff. N. Y. cf: E1·ie-Stock (7 p. c. rent. N.Y. L. E.&W.) 142 ·--· 100 950,000 7 per an. J. & D. N. Y. L. Erie & W. RR. Dec. 1, 1893, 

B~f a~~~~1e;. ·&-Pitis1mi:u..:.:sioc1r..:.:corrimoii.:: ~~ 142 1876 1,000 2,380,000 7 per an. J. & D. do do June 1, 1916 
304 ..... 100 6,000,000 .... . .... -----····· ........ 

Preferred 6 per cent non-cumulative .............. 304 issi 100 6,000,000 See text. 
F.'·&·A.. 

N. Y., 36 Wall Street. ee text. 
R. &P. lstM .,gold,Rochesterto Salamanca. ___ c* 108 1,000 1,300,000 6 g. N. Y., Union Trust Co. Feb. 1, 1921 
R. & P. consol. mort., $20,000 per mile,gold, g.c* .... 1882 1,000 3,920,000 6 g. J. & D. do do Dec. 1, 1922' 
B. R. &P. 1st general M. ($10,000,000) gold . .. . c* 272 1887 1,000 3,971,000 5 g. M.& s. do do Sept. 1, 1937 

R. & P., car trust , $675,000 are gold ..... _ ... c* 
'ii Var's 1,000 844,000 5,6 &7 Various N. Y., Gallatin Bank. Var. to 1900 

Lincoln Park & Charlotte 1st mort. ,gold,~ar. c* 1889 1,000 350,000 5 g. J. & J. N. Y., Union Tru t Co. Jan., 1939 
Buffalo cf: Smtthw.-lst M., gold, int.guar. by rie. c* 67 1877 50&c. · 1,500,000 6 g. J. & J. N. Y., First Nat. Bank. July 1, 1908 
Buffalo d!: Su~.-lst l\f,, $15,000 p. m., g., s. f.c*&r 60 1893 500 &c. 900,000 5 g. A. & 0. N. Y., H. Fisk & Sons. Oct., 1913 
Burlington O at· Rapids cf: Northern-Stock._ ... . _. .... 

i876 
100 5,500,000 See text. F. & .A. N. Y., Corn Exch. Bank. Feb. 1, 189<L 

1st mortgage ... ·---·-·-········-·----·· .. ·-····c*&r 369 lOO&c. 6,500,000 5 J. & D. N. Y., Central Trust Co. June 1, 1906-

Boston & N. Y. Air Lh1e,-SEE N. Y. NEW HAVEN & HA.RTFORD. I ORGA..NIZATIO , ETC.-Formed in March, 1887, as successor of th& 
. Roche ter & Pittsburg, which was foreclo ed in October, 1885. In 

Bo~ton & Providenc_e.-Owns Bo ton, Mass., to ProVIdence, ~- I., April, 1890, a controlling interest in the stock was purchased by a,. 
44 miles; branches, 20 IJ?.iles; leases to North AttleoorouJh, 4 miles. Buffalo syndicate, headed by the Bell, Lewis & Yates Coal Mining 
Leased for 99 years, A.pril 1, 1888, to Old Colony RR. at _1.0 per cent Company, a certain coal tonnage being guaranteed to the raill'Oad for 
y~a_rly on stock and a bon~s of $1,300,000 ca h, out of which ~ extra :five year . See V. 50, p. 560, 589. The entire capital stock of the 
diVJdend of.$32 50 was paid. O~d Colony to July 1, 1892, had mvested Rochester & Pitt burg Coal & Iron Company i owned. 
$1,671,938 m road on lease and nnprovement account. In May, 1893, the Clearfield & Mahoning RR. was completed and> 

Boston Reve1·e Beach & Lynn.-Owns narrow-gauge road leased, and its securities guaranteed. The road wa built under a :fl.fty
trom Lynn to East Boston, Mass., 9 miles connecting with Boston by year traffic a greement with the . Y. Central and Philadelphia & Read- 
company's ferry boats; Boston Winthrop &Shore Div., East Boston to lng, and will afford outlet for coal to seaboard. See C. & M. June 1st~ 
Winthrop, 5 :piles, witJ?- 1:>ranches 3 miles. Notes pay~ble (~et) Dec., 1893 proprietary line the Johnsonburg & Bradford RR. was opened. 
1893, were $00,00_0. Dividend~: From 1888 ~o 1891 mclusive, 7 per DIVIDENDS.-On preferred, in 1892, 5; in 1893, Feb., 114 p.c .. 
centperannum; ml892, 5 ½l; mis93, 5 ~.c.; ml894,Jan.,_ 212 P·C· BOND .-Of the general mortgage(trusteeUnionTrustCo.of N. Y.) 

E~Gs.-In year 1892-93, ~oss earnrngs $317,471 (a~amst $3~6!- for $10,000,000, there are $6,000,000 reserved for prior bonds. The-
922m 1891-92); net, $96,258; mterest, $37,271; tax~s, $16,487; diVI- general mortgage 4s cover 22 miles of road built since 1887. 
dends, 5 p. ct., $42,500. (V. 55, p. 297; V. 56, p. 289, 7o4; V. 57, P• 259.) There are also $5,000 incomes due in 1921, mortgages on real 

Brooklyn & Brighton Beach.-Owus double-track road from estate for $318,500, and $20,000 Perry RR. guar. 7s due 1902. 
Atlantic Avenue C!>rner Franklin Avenue, Brooklyn, to Brighton GENERA.L FINANCES.-The change in control in 1890, mentioned 
BeacI?-, N. Y., 712 mil~s. Successor to the Brooklyn Flatbush & Coney I above, greatly improved this company's business, and large expeudi
sold ill foreclosure ill Octobe~·• 1887. Stock is-common, $500,000; tures have since been made to put road in first class condition. In 
preferred, $500,000. ~tock paid an asses ment of a~out 312 per cent year 1892-93 $1,000,000 general 5s were i ued for new equipment~. 
ill lo93 .. In year en~g June 30, 1893, gross e!},rnmgs were _$9 ,- new road fl•om Howard Junction to Mount Jewett, Pa. [John ouburg 
713, agamst $113,406 m 18!.)2: !)-et, $19,~50, _?,~arnst $24i277; mte~·- & Bradford RR., 20 miles to replace Erie trackage], ete. Gold car 
e t and . other charges, $69,5:>4; deficit, $;:,9,404, agamst deflmt trusts for $470,000 were issued in 1892-3. Loans and bills payable-
$43,480 m 1 91-92. _On July 1, L893, loa:J?.S and bill payable were~297,; ept. 30, 1893, $499,560. . 
954. Interest due m ept., 93, wa6 !>aid5Nov. 2296, 1893. President, LATE T EARNINGS.-From July 1 to Nov. 30, 1893 (5 month ), gross 
J . .Jourdan, Rrooklyn. (V. 55, p. 50 ' V. 7• p. 4 .) $1,481,839, against $1,446,674 in 1891-92; net, $460,520, ao-ainst 

Brooklyn. Bath & W~st End.-Owns double-track ro!id from $450,045; interest, rentals, etc., $355,412, against $290,631; baiauce,_. 
Brooklyn (Umon Depot), Fifth A,enue and ~6th L_ree t, VIa Bath surplus $105 108 a"ainst $159 414 in 1S92. 
Beach and Bensonhurst to Couey Island, 612 miles, witn trackage to ' ' ' 0 

. ' • • 

39th Street Ferry. Controlled by Brooklyn Traction Co. See ,. Mis cel- ANNUAL REPORT.-F1scal ~ear ends J~e 30. The annual meeting is-
laneou.s Companies." held at ~ew York o~ the th1rd Monday rn November. The report for 

SECTJRITIES.-Common stock,$500,000 (par $100). Preferred,$52,000· 1892·93 rn ~ull was m V. 57, p. 852, 855· 
Increase of tock to $1,000,000 wa authorized by State Railroad Com- Yeat· end'!'ng Jime 30- ~~91. 1892. 

$2,947,106 
1893. 

$3,308,740-, missioners in June, 1893, for betterments. V. 57, p. 21. July 1, 1892, Gross earnrngs .. • • - - • • -• - - - • - • - • • $2,..,~1,484 
there were loans, bills payable and mortgage for $71,028. The Net earnings ... ·-·····-·--···-··· $628,974 
series A bonds are sub.1ect to call after Jan. 1, 1897. Other income·--··-·····-····--·· 30,674 

$756,726 
52,555 

$857,235,. 
45,724 

EARNING .-In year ending June 30, 1893, gross $108,513, against 
$78,274 in 1892; deficit, $9,840, against $1, 79; interest, i39,761; 
total deficit, $49,601. (V. 55, p. 506; V. 57, p. 21, '170.) 

Brooklyn Elevated.-Owns from Fulton Ferry and Brooklyn 
Bridge to East New York, 634 miles; Broadway and Lexington Avenue 
to Broadway Ferry, 234 miles, and Myrtle Avenue to Adams Street and 
Brooklyn Bridge, 4!'1-t m.; branch to Greenwood, 2·7 m.; operates Seaside 
& B. B. E. RR. to Cypre s Hills, 1 ·4 miles, and to 65th treet, 1 ·8 miles; 
total, 20·1 mile . 

HISTORY.-In October, 1890, coh.solidated with the Union Elevated. 
On completion of the Seaside & Brooklyn Bridge Elevated RR. r3 ½ miles 
ftnisheo in 1893] consolidation with th11,t company will take place. 

8TOCK.-Stock is $13,283,600 (par $100). 
BONDS.-When net earnings suffice, a sinkin" fund will purchase 

Brooklyn Elevated 2d 5s if obtainable at 90 an'a first 5s at 105-uo 
bonds drawn. Union Ele-vated first mortgage is for $7,000,000; the 
second for ii2,500,000; tru tee of both, Central Trust Co. Abstracts in 
V. 49, p. 583. See also V. 48, p. 129; V. 49, p. 471. 

The Seaside Oom,pany's mortgage is for $4,000,000, of which $3,000,-
000 for the con truction and equipment of the road north of Sixty
fifth Street and $1,000,000 for tho e south of it. V. 55, p. 722. 

LATEST EAR INGS.-For 5 months ending Nov. 30, 1893, gros , 
$695,705, against $776,392 in 1892; net, $257,406, against $&31,550-

ANNUAL REPORT.-Fi cal year ende June 30. Annual tatemeut for 
1892-93, with balance sheet, was in V. 57, p. 594, showing: 

Yem·. Gross. Net. 0th. income. Int., taxes,&c. Surplits. 
1 93 ... - .. $1,935,683 $843,970 $11,447 $744,309 $111,10 
1892. _____ 1,825,327 794,799 9,327 661,374 142,752 
-(V. 56, p. 42, 245, 8 6; V. 57, p. 342, 594, 595; V. 58, p. 42.) 

Buffalo Bradford & Plttsburg.-Owns from Carrollton, N. Y., 
to Gilesville, Pa., 26 mile . Completed in 1866, and lea ed to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out
standing bonds, $40,600 a year. Capital stock, $2,2 6,400; par $100. 
Advances by lesi,ee to July 1, 1892, $243,544. 

Buffalo Neff' York & Erie.-Owns from Buffalo, N. Y., to Cor
ning, N. Y., 142 miles. Leased in 1863 to the Erie Railway o. for 490 
years, and new operated by the New York Lake Erie & Western Com
pany. Rental, $238,100-viz., 7 per cent on stock and bonds, and 
organization expen es. Dividends and interest paid directly by lessees. 

Buffalo Rochester & Pittsburo-Railway,-( SeeMap.J-ROAD, 
Owns Rochester, N. Y .. and Buffalo, 'N. Y., to Walston, Pa. including 
Johnsonburg & Bradford RR. 20 miles but excepting 20 miles 
of trackage mentioned below and here deducted, 259 mile ; branches to 
mines, 13 miles. Proprietary road owned : Lincoln Park & Charlotte 
Railroad, 11 miles; Johnsonburg & Bradford-see above; Perry RR., 1 
mile; Clearfield & Mahoning RR., DuBois to Clearfield on Beech Creek, 
26 miles. Trackage-Clarion Junction. Pa., 20; Buffalo Creek RR., 4 
miles ; total operated, 334 miles. 

Total receipts._ ... -· ...... __ 
Interest on bonds.·-····-······· 
Int. on :floating debt .......... _. 
Rentals ... __ ._ .. ·--·-· .... __ ·--··· 

$659,648 
$496,357 

15,841 
72,984 

$809,281 
$518,781 

23,709 
73,195 

$902,959-
$554,247 

24,030--
72,981. 

Balance, surplus ·--· ·--···---· $74,465 $193,595 $251,701 
·-{V. 55,p. 257,806,855,894,937; V. 56,p. 207,247,502,668,752, 972;. 
V, 57, p. 300,809,825,852,855, 893.) 

Buffalo & Southwestern.-Owns from Buffalo to Jamestown,.. 
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie & 
Western for 99 years-at 35 per cent of gross earnings, but interest on 
bonus guaranteed. Rental in year ending June 30, 1893, $133,333,.. 
a,gainst $14<l,516 ln 1892; surplus over interest $37,022, against $48,-
375; dividends, $33,028. Stock, $471,833 common a.no $471,833 7 
per cent preferred; par, $10e. Common stock share11 dividends after 7 
on preferred. Divid1:,nd -Ou common, in 1889, 1890 and 1 91, 1 per
cent; in 1892, August, 2 per cent; none since. 

Buffalo & Susquehanna.-(See Map.J-Owns from Keating Sum
mit, on the We tern New York & Pennsylvania RR., to Galeton, Pa., on 
the New York Lake Erie & Western RR., 47 mile , with branch 13-
miles; total, 60 miles, of which 13 miles have been in operation since 
1885 ; the remaining mileage wa completed in September, 1893. An
exteu ion from Galeton to Ansonia, 13 miles, is proposed. The road 
pa e through an e:xteu i ve timber section {upwards of 220,000 acre ) .
to which it aft'ord an outlet to Buffalo on the west, and to New York 
and Philadelphia, via connecting lines, as shown by accompanying map~ 

BOND .-Mortgage is for $2,000,000 (Mercantile Trust Co., Trustee) • . 
See ab tract in V. 57, p. 639. Bonds cannot be is ued to exceed $15,000 
per mile of road completed and equipped. The mortgage is al o a lien 
on about 6,000 acres of timber lands, e timated at 2. low valuation 
worth $1,700,000. The sinking fund ,vill retire each year that propor
tion of the outstanding bonds indicated by the years the bonds b.a\'e
yet to run, purcha able in the open market, or subject to call at par in 
the order of their nUI11bers, beginning with the highest. 

EARNING .-For two month ending Oct. 31, 1893, gross earnings on 
thirteen miles were $33,28L.-(V. 57, p. 547, 639.) 

Burlington Cedar Rapids & Northern.-Operates as follows: · 
Lines ownecl in fee- Leasecl-All stock owned-

Burlington, Ia., to State Line, Iowa City & We tern RR., 
Minn. (including 11 miles IowaCitytoWhatCheer,&c. 7~ 
leased) .............. . ......... 241 Cedar Rapids, I. F. & N. W., 

State Line to Albert Lea, Minn. Holland, Ia., to Watertown, 
(leased)...... . . . . . . . . . . . . . . . . . 12 So. Dak., &c................. 49~ 

Branche owned to Postville, Ced. Rap. & Clinton RR., ~c. 111. 
Riverside, Holland and Dav-
enport. ______ ............ ···-··204 TotaloperatedJan.1.1893.1,134'-

An e:xten ion is being built from Fore t City to Esther
ville, Ia., of which 46 mile completed in 1892. 
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-==· 
Subscrtb .. rs ,vlll confer a great favor by giving l1nmedlate notice of any error discovered In tlaese Tablefl!. 

RAIL~OADS. IN'l'EREST OR DfVIDENDS. Bond:,;- l:'rilllll -
Miles nate Size, or Amount pal, Wl1eu Due. 

For explanation of column headin~s. &c., ee notes of of Par Out tanding Rate per When Where Payable, and by ::;1ock.~-Last 
on tlrst pago of tables. Road. Bonds Value. Cent. Payable Wllom. Dividend. 

-------- --------
Burlin{iton Oedar Rapids ct North'n-(Ooncluded.J 

$1,000 $:i84,000 ti!.& s. N. Y. Central Trust. Iowa City &West.,lst M.,g.,iut.gu.,red.at 105.c*&r 73 7 g. Sept. 1, 1909 
Ced. Rap. I. F. &N. W., lstM. g., guar., red. at 105 55 1,000 825,000 6 g. A. & 0. do do Oot. 1, 1920 

Consol. 1st :i\L, o-old, guar. (See text\. .. .. ..... c 493 1,000 1,905,000 5 g. A. & 0. do do Oct. 1, 1921 
B.C.R.&N. con. lstM. &col. trt1st,gold ....... c*&r All l,OOO&c 5,841,000 5 g. A. & 0. do do Apr. 1, 1934 
Minneapolis & St.Lollis,lst mort., goln (a sllmed) 12 500 &c. 150,000 7 g. J. & D. N.Y. Continental Trust. June l. 1927 

Bntle Awtconda d: Pac·ific.-lst ruort., $3,000.000 . (1) 5 (~) 1023 
Oalqary d; Edmon •on.-lst M.,red. at 110,Julyl.96) 300 £100 £1,140,400 6 g. .), & J. Lounon. July 1, 1910 
Oaty:ornia Pacific-1st mort., gold (ext'd in 18 7) .. 114 1,000 $2,232,000 4½g. J. & J. N. Y., S.Pa.c.Co., 23 Br'd. Jan. 1, 1912 

2 1\-I., gold,gu.p.&i., end. by Oen. Pac., ext. in '91 114 1,000 1,fi95,000 412g. J. & J. do no .Tau. 1, 1911 
3d M., gold, b'llar.by Cent. Pa<l. ($1,000,000 are 3s) 114 500 2,998,000 3g.&6g .. T. & J. do do July 1, 1905 

Oarnbria <1: Olearf/,eld.-lst M. ($2,000,000) golrl.c.., 80 1,000 1,174,000 5 g. J. & J. Phila. , Of., 233 S. 4th St. Jan. 1. 1941 
Camden cl: .Atlantic-Stock ($880,250 of it pref.) .... 79 50 1,258,150 ... 6 .. A_-·&--0 . 

Phila., Of., 283 S.4th St. See te:-. t. 
2d mortgage ...................................... c* 79 1879 1,000 497,000 do do OC't. 1, 1~99 
Consol.mort. ($650,000 are 5s; balance 6s coupon,. 79 1881 1,000 1,000,000 5 &6 J. & J. do do .July 1, 1911 

Camden & Burlington Oomity.-lst mortgage . ... c* 31 1867 500 &c. 350,000 6 F. & A. Phila., Penn. RR. Co. Feb. 1, 1897 
Canada .Atlantic-lat mortgage, gold ............. c* 142 1889 1,000 3,450,000 5 ~- J. & J. New York City. Jan. 5, 1909 
Canada Southe1'1i-Stock .................. . ......... 456 100 15,000,000 See text. F. & A. N. Y., Gr'~ Cent. Dettt. Feb. 1, 1894 

1st mortgage for 14,000,000 ......... . ......... . c

1 

404 1878 1,000 13,923,600 5 J. & J. N. Y., Umon Trust o. Jan. 1, 1908 
2d mortgage for f6,000,000 . . .................. c&r 404 1883 1,000&c 5,650,000 5 l\I. & s. do do Moh. 1, 191~ 

Oanadian Paciji£1-Stock (See text) . ... ........ . . .. . 100 65,000,000 "ee text. F. -~--At Y.,5~-~~~~.~:· &Lon. Ft·b. 17, 1894 
Pref. stock for $8,000,000, non-cum. (See text> .. r 

£l<>O&c· 
ee text. -t Iler an. New. 

Can.Cent.RR.1st and 2dmorts., lstM.s.f~,dr.at105 .... 
'82-;83 

1,823,333 5 &6 Various Montreal. 1899 & 1910 
3uebeo Prov. due on~ M. 0. & O. and N. S. RR . . ... 

500.&c. 
7,000,000 5 A. & O. do 1902 & 1904 

1 81 3,426,000 A. & O. 1',Iontreal,N.Y.orLond'JJ Oct. an. Paoiflo, land mo , gold (redeem at 110\.... . ... 5 g. 1, 1931 
1st mortgage debenture sterling-................ 2,856 1885 £100&c 34,998,633 5 g. J. & f ILond°a.1:; Baring :o & Co. July 1, 1915 
1st mort, on Algoma Branch, f;o1d .......... c*&r 183 1888 £100&c 3,650,000 5 g. J. & July 1, 1937 
Land filant bonds, int. gu. by an. Gov't ... c*&r .... 1888 £100&c $15,000,000 312g. J. & J. do do July 1, 1938 
Conso "dated perpetual dehenture stock . ....... 1889 

1~000 
39,819,675 4 J. & J. London, Comp'ys office. [rredeema.ble. 

213 1884 $2,544,000 J. & D. N. Y.,59Wa.ll&LondoJJ Ma.nitoba S. W. Col. R'y $12,000 p. m., 1nt. guar .g 
Atlantic & N orthwest-lst mort. gold, guar .. o* &r 325 1887 £100&(' £1,330,000 

5 g. g g. J. & J. London,BaringB. &Co. 
June 1, 1934. 
Jan. 1, 1937 

North Shore Railway-1st mortgage .....•...•.••. ·ss i876 £50&c 
£99,600 A. & O. do do Apr. 20, 1904. 

8t. Lawrence & Ottawa-1st mort., gold, Ree text £200,000 (6) 4 15J.&D. f'an.Pa!}, Office,London. June 15, 1910 

HISTORY.-Foreclosed June 22, 1876. Leases in perpetuity the Iowa 
City&Western and Cedar Rapids Iowa Falls & N. W., etc. 

8TOCK.-Authorized. $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a larg., stookllolder. 

DrvmENDS--Firstdividenil (112per cent) waRpaid in February, 1893; 
in August paid 112 p. o.; in 1894, February, 1 ½ p. c. 

BONDS.-Iowa Oity cf: Wester·n bonds are guaranteed as to interPst 
and are subject to call at 105; see guaranty V. 56, p. 695. Cedar· 
Rapids I. F . d:: N. W. bonds are guaranteed, principal and intere t, 
aud so endorRed: the 6e are sul.Jject to call at 105; of the 5 
per cents $825,000 are re. erved to retire tllA 6s and $4,188,000 
are depo Hed as <'Ollateral under the B. C. R. & . con ol. mort. 

Of the B . C.R. & N . 5s or 1884 (Central Tru t Co., Tru tee1, bonds are 
reeerved to retire, if deemed best, all prior and divisional bonde. For 
extensions bonds may lie issued at $15,000 per mile for sin~le and $7,-
500 per wile for second track, the total autllor. issued not bemg limited. 

Minn eapolis d:: St. L01tis bonds due June, l9:l7, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), were assumed hy the Bar
llngton Cedar Rapids & Northern Railroad.. Due on equipment Jan
uary 1, 1892, $255,057. Consnls for $528,000 were is ued for new 
construction in December, 1892. 

LATEST EARNINGS.-January 1 to Nov. 30 inl893 (11 months), gross, 
$34,849,739, agst. $3,941,434 in '92; net, $1,171,100, agst. $1,057,938 

ANNuAL REPORT.-FiRcal year ends Decemoer 31. Annual meeting' 
ls held on last Tuesday in May. Report for 1892 was in V. 56, p. 791. 
rear ending Dec. 31- 1889. 1890. 1891. 1 92. 
JtJile operated...... 1,046 1,046 1,083 1,090 Avg. 
Gross earnings ...... $2,986,543 $3,303,982 $3,886,340 $4,3!'l4,789 
Net earnings... .. ... $808,609 $816,147 $1,272,696 $1,161.648 
Other receipts...... 96,308 105,256 24,410 22,922 

Total net income .. . $904,917 $921,403 $1,297,106 $1,184,fi'iO 
Interestondebt...... 771,130 775,479 778,055 788,180 

Surplus over int.. $133,787 
Add cash assets ... . . . 
Deduct impts., &o . . . 

Casll assets Dec. 31. 

$145,924 
235,990 
150,314 

$231,600 

$519,051 
328.896 
632,871 

$396,390 
332,259 
811,634 

$215,076 *def.$82,985 

.. Add sale of bonds $514,000; balance, $431,015. 
-(V. 52, p. 640; V. 54, p. 641; V. 55, p. 1036; V. 56, p . 791.> 

Butte Anaconda & Pacific.-Completed in 1893 from Butte to 
Anaeonda, Mont., 27 miles. Bonds for $2,000.000 were to be isi;:ued at 
once and balance at $40,000 per mile of complet d road. Operated by 
Great Northern. 

f'al~ary & Ecbnonton.-Owns 300 milmi of road operated by 
Canadian Pacific. See SUPPLEMENT of July, 1892, 

Calif'ornla Pacific.-Owns from Vallajo, Cal., to Sacramento, Cat, 
60 miles; ·branches to Calistoga, &c., 55 mile ; total, 115 miles. In 
November, 1886, lea ed for 50 years to Southern Pacific Company. 
Rental, $600,000 per annum. C:ipital stock. $12,000,000; par, $100. 
In 1892 gross earnings, $1,417,398; net, $691,73 , against $759,525 
in 1891; taxes, etc., $51,187; rental, $600,000; urplus to lessee, 
$40,552. Le sor·s account, rental, $600,000; paid interest, etc,, 
$326,786; surplus to lessor, $273,213. 

Cam brla & Clearfield.-In operation from Cresson to Glen 
Campbell Junction, 48 miles ; branche , 49 miJe ; total, 
97 miles. Stock-authorized, $2,150,000 (par $50) ; paid in 
$1,175,650 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement terminable a t option of either 
party. Net earning are paid as rental. A full abstract of the mortgage 
wa in V. 52, p. 976. In 1892 gross earning $159,146; net, $31,764. 

Camden & Atlantlc.-Owns Camden, N. J., to Atlantic City, and 
branch, 62 miles; Atlantic City to Longport, 6 miles; Philadelphia Marl
ton & Medford Railroad-Haddonfield to Medford, 12 miles; Chel ea 
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles. 

STOCK, ETc.-Preferred stock is entitled to 7 per cent if earned, and 
to as high as paid to common if more than 7. .Pennsylvania RR. owns 
$234,100 common and $451,950 preferred , and to it was due Jan. 10, 
1893, $300,000 ; bonds and mortgao-es out..tauding, $88,300. '!'here 
are $100,000 Phila. Marl. & Medford guaranteed 5 (J &J), due July 1, 
1911, redeemable after July 1, 1896. 

~IVIDENDS since 1880: On common, in 1880, 319 per cent in preferreil 
scnp, and none smce; on preferred, in 1 0, 312 in orip; in 1882, 4; in 
1884, 7; in 1887, 5; 1n 1888, 212; in 1889, 3; none ince. 

LATEST EARNING .-For 11 months endiu,~ Nov. 30 earnings were: 
11 months- G1·. earn'gs. Net. Cha1·nes. Balance. 
1893 ...... .... . ..... $803,52~ $184,3 7 $97,477 sur.$86,910 
1892.. .......... .... 767,841 150,071 96,044 sur.54,0'.'7 

ANNUAL REPORT.-Report for 1892 in V. 56, p. 971, showed :-On 
main line and branches, gross earnings. $807,924; net, $137,553, 
again t $151,716 in 1891; interest. $110,7 7; rentals, $18,099; extra
ord.if!ary improvements, $14,155: miscellaneous, $4,561; balance, 
deflmt, $10,051. (V. 54, p. '720 ; V. 56, p. 971.) 

Camden & Burlington County.-Owns from Camden, N. J., to 
Pemberton. N. J., 23 miles; bran<'h, Burlinl{ton, N. J., to Mount Holly, 
7 miles; total, 30 :mHes. Operated by the Pennsylvania Railroad, 
Lease rental, $44,415, yielding 6 per cent on stock and uonds. Stock 
$381,925; par$25. DividendR in Jan. and July. Cn 1892 ~OSR, ~286,-
765; net, $70,939, agst. $63,787 in '91; profit to lessee in '91, $19,372. 

f'anadaAtJanttc.-Owns Ottawa, Canada, to Rouse'sPoint,Vt .• 142 
miles, with bridge over St. Lawreuce; tracka,ge to St. Albans, 24 miles. 
Leases for 99 years the Centr<tl Collllties Ry., extending from Glen 
Roberti,on to Hawkesbury, 21 miles. The Ottawa Arnprior & Parry 
Sound Ry. is being bnilt in the interest of this company from Ottawa. 
to Parry Sound, 248 mileP, of which on the eaRtern end 75 mile11, 
Ottawa to Eganville, wa~ completed and in operation by Jan. 17, 1894, 
and on the western end 30 miles waR completed. Tru. tee of mortgage 
of 1889 is FarmerR' Loan & Trust Company. STOCK, $2,000,000 com
mon and $1,000,000 preferred. EARNINGS in year ending June 30, 
1893, were, groi-R, $571,872, again t $570,697 in 1892; net. $201,322, 
against $201,420. In 18V0-91 gross, $558,831. (V. 51, p. 49::J.) 

Canada Southern.-( See JJ[ap New Y01·1c Owtr·al & Hudson River 
Railroad.J-R<>AD-Main Une from Suspenl'ion Brid~e station, includ
ing the Cantilever Hri<lge to Windsor, Ont .. 226 miles; brauches to 
Courtright, Ont., etc .. 230 miles; total, 456 mileR. of which 10;> milPR are 
nominally owned by proprietary com11anies. Double track, 66 miles. 

ORGANIZATION, CONTRACTS, ETC.-The COmJ?any was chartered in 
Canada February 28, 1868, and debt read.justed m 1878. In Nov., 1882, 
a clo e coutract was made with the Michigan Central for 21 years 
from January 1, 1883, providing for the payment to Canada Southern 
of one-tllird the joint income over all fixed charges, but Mich. Central, 
by reduP,tion of its interest charges, received more than two-thirds. 
The contract provided for a re-apportionment every tlve years, 
and in December, 1892, it was agreed to give the Canada South• 
ern 40 per cent and the Mich. Cent. 60 per cent of the first $1,000,-
000 of net earnings, any nmot1nt over that to be divided on the basis 
of one-third and two-thirds, as before. This adds to Canada Southern's 
share just 12 p. c. per annum on its capital stock. v. 55, p. 1078. 

DIVIDENDS since 1880-In 1881, 2¼ per cent; in 1882, nil; in 1883 
and 1884, 2; in 1885 and 1886, nil: in 1887, 1888 and 1889, 2¼; in 
1890, 312; in 1891, 212; in 1892, 3 ; in 1893, 3 per cent; in 1 94, Feb., 
134 per cent, of which ¼ extra. 

BONDS.-Interest on the 1st mortgage is guaranteed by the New York 
Central tm 1898 but tht1 principal is not guaranteed. V. 56, p. 696. 

EaRNTNGS.-From 1893's earnings the surplus to Canada Southern 
(DeoembPr, 1893, being estimated), was $473,000, again t $380,712 in 
1892; balance income previous years, $176,623 ; total, $649,623; 
dividends $450,000; total Slll'plu Jan. 1, 1894, $199,623. For latest 
reports of earnings see Michigan Central.-(V. 53, p. 968; V. 54, p. 923; 
V. 55, p. 21, 1077, 1014, 10511; V. 57, p. 1082.) 

Canadian Paclflc.-RoAn-Owns from Montreal to Vancouver on 
tbe Pacific Coast in British Columbia, 2,905 miles. There are branches 
and auxiliary lines owned of 1,186 miles, and 2,085 miles of leased 
lines; 56 miles u ed jointly; 777 miles operated independently for ac
count of owners, including the Calgary & Edmonton RR., making the 
whole ystem on January 1, 1 93, 7,009 miles, of which 6,015 included 
in traftio returns and 217 miles under constrt1otion. 

lso controls the Minneap. St. P. & Sault Ste. Marie (1,278 miles) com
pleted Sept., 1893, affordin:t_ a direct route from the West to St. Paul and 
Minneapolis; also control 1Jtlluth South Shore & Atlantic, 584 miles, 
and in February, 1 93, acquired Duluth & Winnipeg-whir · ..,c,, .. 

HISTORY, ETC.-lncorporated Feb. 18, 1881, under charter from Do
minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be tit for settlement. ·rhe Ontario 
& Quebflo, Montreal to Toronto Junction, 384 mile , was leased in 1883 
for 999 years, and its tock and bonds guaranteed. [n July, 1890, 
leased the New Brunswick Ry. for 990 years.-(See V. 51, p. 113.) 

STOCK.-The Dominion Government guaranteed aud paid 3 per cent 
dividends per annum on the tock from November, 188;;, till August 
1893. Preferred stock for $8,000,000. to bear 4 per cent interest and 
be non-cumulative, was anthorized by stockholders May 10, 1893. See 
V. 56, p. 336,578,792. The s::ile at 90 of £ 1,a20,000 or this Rtock was 
reported in November, 1 93, detail not known. V. 57, p. 721. 

DIVIDENDS paid-On commo11 in 1883, 212 per cent; in 1884, 5; in 
1885, 4; from 1886 to 1 89 inclu i ve, 3 p . c. yearly; from 1 90 to 
1893, inclu ive, 5 per cent yearly, but ouly 2 per cent of it from 
ea rnings; in J 894, February. 2½ oer cent. 

BONDS, I'.tl!:BENTURE STOCK, GUARANTEED BO'll'DS, ETC.- - ln May, 
1888, the company relinquished its exclusive right to op"erate in Mani· 
toba lines to the lnternational Boundary, receiving the Don1inion Gov• 
ernment guarantee of intere t on $15,000,000 of land grant bonds. 
These bonde are a lien on 15,444,200 acres of land sub:ect only to $3,· 
426,000 land grant bonds of 1 81 , wllicll are redeemable at 110. 

As to terms of consolidcilecl debentu,-e slotk see V. 49, p. 116. 
In June, 1890, company agreed to gua1·antce the principal and inter

est of $20,000,000 4 per cents, to be issued by the Duluth South Sllore 
& Atlantic; also 4 per cent interest on bonds or the Minneapolis t. Paul 
& Sault Ste. Marie. (See V. 50, p. 874: V. 51, p. 239; V. 52, p. 60 .) Ot 
tbe Dul. 8. S. &At. bonds it o~ned $9,734,000 Jan. l, 1893. 

To the .Atlantic d! Northwest Railroad, crossing the State of Maine, 
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on first page of tables. Road. Bonds , Value. , ______ , Cent. Paya.ble Whom. Dividend. 
-----

Canadian Pacific-( Oonr.luded.J-
Ontario & Quebec stock guaranteed in perpetuity 334 $100 $2,000,000 6 per an. J. & D. Montreal and Lonn.on. Dec. 1, 189~ 

£4,007,381 5 J. & D. lrredeemable. Ont. & Que. deben., interest 2:uar. in perpetuity .. 
Toronto Q-r"y & Bruce, 1st M., gold, int. as rental. 190 1883 .£100 £719,000 4 g . .J. & .T. 

London, Morton, Ro~e. 
Toronto and London. July 26, 2882 

New Brunswick Ry.lRt M.,gold,int.from rental.c* 174 1884 .£100 .£600,000 lg. F. & A. London. A.ug. 1, 1934 
£759,310 J. & J. do Irredeemable. Perpetual consol. debent. stock, int. §'t.tar ....... 

Cape Fear cl Ya.dkin Valley-Stock for$ ,000,000. 338 iss6 $100 1,972,900 .. 6.g. .'iil:n. Ju:ne·i';·i916 1st Mortgage series A, gold .................... c,.&r 150 1,000 1,500,000 J. t'e text. 
1st M., Ser. "B," gold (2d on 233 m.) . ........ c*&r 73 1886 1,000 734,000 6 g. J. & D. do .Tune 1, 1916 
1st ., series C, gold (2d mort. on 225 miles.).c*&r 82 1886 1,000 820,000 6 g. J. & D. do June 1, 1916 
ConRolidatedmortgage$15,000 per mile,gold.c*&r 329 1889 1,000 1,868,700 ig. A. & 0. Oct. 1, 1919 
8. Car.Pac. (leased) lstM.State line to Bennettsv. 10¼ 1884 100 &c. 104.,600 A. & 0. N.Y., 4th N. Bank, &c. Oct. 1, 1914 

Oarolina Oentral-Stock ................. ............ 276 iss1 1:000 
1,200,000 

··.t'·J. ,Tuly. i., .. i920 1st mortaage, gold, (Wilm. to Shelby, 240 m.) .. c* 240 2,000,000 6 g. J. Balt.,F'mers' &Plant.Bk 
2d and 3 mort!ages, ~old, income, non-cumul .. r 240 1881 1,000 2,700,000 6 g. J. & J. 1910 & 1915 

Carolina Oumb. ap cl hic.-lst M., 3old ..... c*&r 25 1882 1,000 375,000 6 ~- M.&N. See text. Nov. 1. 1912 
Oarson & Oolorcu.to-.:lst M. for $3,500,0 O,g .. s.f.c* &r 3UO 1892 1,000 2,000,000 4 g. .T. & J. 

Ne~. Yoi-k .City. 19-n 
Oarthage & .Adir.-lstM. $1,600,000 g .. gu.p.&i.c*&r 43 1892 1,000 

50 
1,100,000 4 g. 

7 per an. 
J. & D. D c. 1, Hl81 

98 M.&N. No v. 20, 1893 Oa.lawissa-Pref. stocks, 7 per cent. guar. P. & R ... 
Mortgage bonds ................................... c 93 isfo 500 &c. 

3,200,000 
1,300,000 7 F. & A. 

Philadelphia Co.'s office 
Phila., Phila. & Read. Co. Aug, 1, 1900 

1st mort., assumed by Philadelphia & Read . . ... r 
"34 1882 500 230,500 6 F. & A. do do A11g. 1, 1902 

cc:;c:ua cl Stts3it-Stock, 9 l c. rental D. L. & W ..•. 30 589,110 9 per an. J. & J. New York, 52 Wall St. Jan. 2, 1891 
O rFallsd: inn.-Bon son2ddiv.sink.fund.c* 61 1866 500 &c. 1,377,000 7 .T. & J. Last paid July, 1887. Jan. 2, 1907 
Oent. Br. U. P.-lst M. Atch. & P. P. RR., gold ..... c 100 1865 1,000 1,600,000 6 g. M. & Nf ov., '93, coup. Ja,t pd. May 1, 1895 

Fund int. (mort.) bds. (coup. held in trust) gold.c 100 1879 1,000 630,000 7 g. M. & N. Nov .. '93, coup. last p<l . May 1, 1895 
2d mort'ta.2:e (Government subsidy) ..... . ......... 100 '66-7-8 1,000 1,600,00() 6 ..... U.S. Trea.s.,atmaturitv. 1896, '97, '98 

5 A. & O. Boston Office & Int. Tr, o,,itral Massachusetts-1st mortgage ........ ..... c* 99 1886 1,000 2,000,000 Oct. 1, , 1906 
Omtral N. Y.& Western-1st mort. for $1,000,000.c* 1892 1,000 350,000 5 ~- J. & J. N. Y., Central Trust Co. Jan. 1., l,943 

6 per an. J. & J. , Balt., at B. & O. office. Ja,n. 31, 1894: Oentral Ohio-Stock ($411,550 of this is preferred). 
iii 

50 2,860,048 
Con. 1st M. (for $2,850,000) now 1st lien, gold .. ~ 1886 1,000 2,500,000 412 ~ M. & S. N. Y., Union Trnst Co. , Sept. 1. 1930 

Oentral Pacific-Stock for $6? ,000,000 .............. 
Te:-..;, 

100 67,275,500 ee text. See text N.Y., B.Pac.Co., 23Br'd. , oo text. 
1st ~L,ser. A to I. incl., gold (see text) ... ... . .. ... 1865·8 1,000 25,883,000 6 g. J. & J. I do do 1895,'96,'7 &'8 
lqtl\f FI .. TOR-Ol1inV11l. Rr .. !Z'.f<l. f.)not, lit'RWTI . ..••• 14R 1 Q'71"1 1 _(\/)0 R,OR0.000 R sr. A . k 0. 110 no Oct. 1. 1900 

toe Dominion Government grants a subsidy of $186,000 per year till I Catawls8a.-Owns from Tamanend, Pa., to Williamsport, Pa.., 93 
1900 and Canadian Pacific _guarantMs the balance of interest money. I milf'ls. and bran<'h, 4 miles. Leased Nov. 1, 187~, for 999 year to Phil-

St. Lawrence cf; Ottawa bonds :tre endorsed with the Canadian Pacitlc's adelphia &- Reading. Rental. 30 per cent of gross earnings and organi
acceptance of a 999 years' lease at a rental sufficient to pay 4 per oent zation expenses. Funded debt was assumed by lessees. There are 
interest on bonds, and the bondholders' agreement to accept interest als:> chattel mortgage 5s due 1900 $24,500; 7 per cent construction 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from bon is due June 1, 1917, $62,000, and otber bonds. $185,000. Seven per 
demanding payment of principal during continuance of lease. centi is la"{uaranteed on preferred stocks, of which $2,200,000 is tl.rRt pref. 

The New Brunswick, Railway consolidated debenture stock has Common stock, $1,159,500, oar $50. In 1891-92 rental $33t! ,830. 
interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guaranteed, is paid out of rental under 990 year lease. 

LANDS.-Lands unsold Dec.31, 1892, were 15,864,231 acres of Can
adian Paciflcgrantand 1,108,065 acres of Manitoba Southwe;;tern~ant. 
Total sales in189~, from both grants, were 392.467 acres for $1.355,618; 
net from town sites, $344,552. See V. 56, p. 838. 

GENERAL FINANCES.-In addition to 3 per cent dividend guaranteed 
by Government till August, 1893, 2 per cent yearly was paid out of 
earnings. In 1893 it was decided to place $!,000,000 on special deposit 
with the company's bankers to meet any possible deficiency at any time 
in maintaining dividends at 5 per cent on the ordinary stock. See V. 
56, p. 810. In 1893 issued $4,866,667 consol. debenture stock. As to 
preferred stock, see a preceding paragraph. 

EARNI~Gs.-Jan. 1 to Nov. 30 in 1893 (11 months), groRs $19,328,433 
against $19,515,222 in 1892; net, $7,160,519, against $7,599,560. 

ANNUAL RErORT,-Fiscal year ends Dec. 3 t. Annual meeting is held 
at Montreal on the second Wedn ... sday in May. The report for 1892 in 
full was in the CHRONICLE, v. 56, p. 810, 833, 837. 

Year encling Dec. 31. 1890. 1891. 
Miles operated December 31.. 5,568 5,678 
Passengerearnings ............ $1,774,714 $5,459,789 
Freight ........................ 10,106,644 12,665,540 
Mail,expr'ssandmiscellaneous 1,671,171 2,115,767 

Total earnings .......•...... $16,552,529 
Operating expenses........ .... 10,252,828 

Net earnings .................... $6,299,700 
Perot. of oper. exp. toearn'gs. 61·f,4 
Fixed charges .................. $4,246,617 
Supplementary dh·idends..... 1,300,000 

$20,241,096 
12,231,436 

$8,009,660 
60·43 

$4,664,493 
1,300,000 

1892. 
5,958 

$5,556,316 
13,330,540 

2,522,496 

$21,409,352 
12,989,004 
-----

$8,420,348 
60·67 

$5,102,018 
1,300,000 

Balance, surplus........... $753,083 $2,045,166 $2,018,330 
To surplus for 1892 as above add interest on loan and deposits 

($203,6031 and surplus of previous years ($4,701,599), making total 
surpms December 31, 1892, $6,923,532. 
-(V. 55, p. 100,297; V. M. p. 205,245, 331, 414; V. 56, p. 578,621, 
710,792,810,833, 83'7, 972; v. 57, p. 255,375, 721.) 

Cape Fear &: Yadkin Valley.-In operation from Wilming 
ton, N. C., to Mount Airy, 248 miles; branches to Bennettsville, etc., 
90 m.; total, 338 miles, of which 10 m. leased. Mostly 50-pound steel. 

STOCK autho!:ized, $3,000,000; outstanding, as in table above, of which 
July 1, 1892, North State Improvement Co. held $1,608,000. Control 
reported sold to a syndicate in January, 1894. 

BONDS.-First mortga~e (trustee Farmers' Loan & Trust. C!o.) is in 
three series, each a ti.rat hen on one division of the road and a second 
lien on the otner divisions. North State Improvement Co., virtually the 
owners of the road, held the $1,868,000 consols outstanding, and 
agreed not to draw intere t upon them unless fully earned. 

December, 1893, conpons of first mortgage were 1Jm•chased by Farm
ers L. & T. Co., acting as agents. V. 57, p. 979. 

ANNUAL REPORT.-Fiscal year ends .Tune 30. Report for 1892-93 in 
V. 57, p. 1038, showing gross earnings $549,355; net, $195,446; obli· 
~atory interest charge, $183,240. In 1891-92, gross, $550,552; net, 
$196,591. (V. 55, p. 1034; V. 57, p. 979, 103 ; V. 58, p. 81. 

Carolina Central,-0wns from Wilmington, N. C., to Ruthertord
ton, N. C., 267 miles, of which 212 miles (the Wil. R. Bridge) owned 
jointly. Bold in foreclosure May 31, 1880. Controlled by Seaboard & 
Roanoke and Raleigh & Gaston. In year ending June 30, 1893, gross 
earnings were $504,193; net, $91,957; interest, rentals, &c., $130,108; 
balance, deficit, $38,151, against deficit in 1891-92 of $18,0ti. There 
are also $181,000 Wilmi~~ton Railway Bridse 1 t mort. bonds, guaran
teed by Carolina Cent., wil. Col. & Aug. ana Wil. & Weldon. A consol. 
mort. for $250,000 upon the bridge was authorized in 18~3 to retire 
the lsts as ttier matlll'e, etc. Bills payable June 30, 1893, $238,065. 

Carolina Cninbcrland Gap&: Chicago.-( ee S PPLE:MEXT of 
July, 1 92.)-W. F. Herbert Jr., appointed receiver in Dec., 181:J:-3. Gross 
earn. to Sept. 30, 1893 (9 months), $31,674, against $19,246 in 1892. 

Carson &: Coloi·ado.-(3-foot guage.)-From Mound House, Nev .. 
to Candelaria, Nev., 158 mile ; Junction, Nev., to Keeler, Cal., 142 
mile ; total, 300 miles. Stock, $6,300,000 authorized; $4,380,000 
i sued. Reorgamzed in 1892. 

Cartl1age &: Adirondack,-0wns from Carthage to Benson 
Minf'A, New York, 43 miles; branches, 512 milee. The entire stock, 
$500,000, is owned by N. Y. Central, which in April, 1893, lea ed the 
property in perpetuity and guaranteed i_ts $1,600,000 of new 4: per 
cent , ofwWch $500,000 were reserved for improvements or extens10ns, 
if desirable. Cn year ending June 30, 1892, ~ro s earnin1'S were $122,· 
224; net, $42,578. (V. 55, p. 002; V. 56. p. 502; V. 57, p. 218.) 

Cayu~a & Snsquehanna,-Owns from Susquehanna River to 
[thaca, N. Y., 3! miles. Charter expires in 1899. Leased till then to 
Oelaware Lackawanna~ Western at a rental of $54,600 a year. 

Cedar Falb &: ll.linnesota.-0wns from Junction a.ear C{l,lar 
Fa.Us, Iowa, to Minnesota State Line, 76 miles; of whic h 56 miles iron. 

LEASE.-Leased to Dubuque & Sioux: City for '10 years from Jan. 1, 
1867, at minimum rental of $113,370 per annum. In 1887 suit to annul 
lease was brou~ht by lessees, but in 189v U. S. Circuit Court decided 
lease was valid. See V. 51, p. 493. Case has been appealed to the 
United States Supreme Court. Interest wae defaulted January, 1888, 
and rental is paid into court pending litigation. The Duouq110 & Sionx 
City is controlled by the minois CentraL Stock, $1,586,500, r;>ar $100. 

EARNINGS.-In year ending- June 30. 1833, g-ross earnin~i were 
$118,346; dertcn, atter pa,ywenli or Laxes, .fl ti,436; rental, $113,370; 
loss to lessee, $12\l,806. J. Kennedy Tod. President. 

Central Branch Uuion Pacifl.c.-vwns from Atchison, Kan., to 
Waterville, Kan., 100 miles; leases Atchison Colorado & Paoilic, 254 
miles; Atchison Jewell County & Western, 34 miles. 

ORGA:-.IZATlO"N".-United States subsidy was $1,600,000. Controlled 
by Union .Pamfic, bnt leased to Missouri Pacitic for 25 years from 
Sept., 1885; rental, net earnings. Accounts \>ayanle, $1,125,132; in
terest 011 Government loan accrued and unpaid Jan. l , 1894, l.919.-
114. The Union Pacific went into receivers' haud in Octobe r . 1893, 
but the November, 1893, interest on Central Branch 7s and A.tc lli. ·on 
& Pike's Peale 6s was paid in January, 1894. 

SToc1c-$l,OOO,OOO (par, $100), of which Un. Pac. owns $874,200. 
DIVIDENDS.-In 1885, 5 per cent; in 1886, 10; in 1887, 10. 
EAR~'lNGS.-Jan. 1 to Nov. 30. 1893 (11 months) , groRs earniug-s 

~898,145, a_gainst $1,223,9-12 in 1892; net. $158,213, a!ramst $459,298. 
In year 1892 gross, $1,319,890, against $894.160 in 1891: net, $-19-1,0~o. 
agst. $246,073; deficit under charges $16,664, agst. $243,189 in 1891.. 

Central llia8sachusett8,-0wns North Cambridge to Northi\mp
ton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year. Leased 
to Boston & Lowell for 99 years from October 1, 1886, at a rental or 20 
per cent of gross earnings up to $1,000,000, but with a guarantee ot 
sufficient rental to pay intereRt. New issue of bonds proposed. 

Central Ohlo.-0wns from Bellaire, Ohio, to Columbus, Ohio, 137 
miles, of which Newark to Columbus (33 miles double tracked) is owned 
Jointly with Pittsburg Cin. Chic. & St. Louis; operates branch, 7 miles. 

LEASED to Baltimo're & Ohio till 1926, with option of renewal; ·ental• 
35 per cent of gross earninizs, with minimum ~aranteed of $16ti,OOO, 
rental in 1892-93 being $464,399, against $474,092 in 1891-92. 

DIVIDENDS on common sliock since 1880 have been : In 18 1, 6½a; 
from 1882 to July 31, 1893, both inclusive, 6 per cent yearly. 

EARNINGS.-In 1892-93 gross, $1,326,854; net, $240,043 ; interest 
$ll2,500; taxes about $21,000. 

Central Pacific.-( Su Map of Southern Paciflc.)-LTNE o ·F ROAD.
-Main Line-San Franmsco, Cal., to Ogden, Utah (including 11 miles 
leased), 883 miles; Lathrop to Goshen, 146 miles; Roseville .runction to 
Oregon State Line, 296 miles; other lines, ~5 miles; total, 1,360 miles. 

ORGANIZATIOX.-A consolidation August 22, 1870. 
LEASE.-In March, 1885, leased to the Southern Pacifl.o Oompany 

for the net income above annual char~es of every sort and better
ments, this net income to be not less than $1,360,000 yearly, 
this sum being applicable to the payment of dividends. In Dec., 1893, 
however, it tran~pired that the lease contained a provision t hat its 
terms might be altered if they proved inequitable to either party. :md 
that accordingly tbe rental had been so changed that hereafter the 
Central Pacitlc . tockholder will receive dividend only if earned. 
It is claimed that since the lease was made the dividends ave not 
been earned more than once. 

SUBSIDY.-Interest is not payable on subsidy loan till the bonds 
mature, but the "Thnrman" act provides for payments yearly to the 
sinking fund. See V. 5u, p. 276. January 1, 1884, principal due Govern
ment on C. P. loan was $25,885,iio; interest,$31,3 3,504; on \Vcstern 
Pacific loan, principal, $1 ,970,560; interest, $2,841,218. Par value of 
securities in U. S. sinking fund .Tan. 1. 1833, $4,666,500. There are con
siderable claims against the U.S. for transportation on non-aided lines. 

DIVIDENDS-In 1877, 8 per cent; 1880. 6; 1881, 6; 1882, 6: 18Q:-l.. 
6; 1884, 3; rrom Feb., 1888, to Feb., 1893, inclusive, 2 p. ct. y~arly. 
payable F. & A. In Sept., 1893, 1 p. c. See" Lease " above. 

BOND~.- Of tbe first mol'lgage 6s of 1865-8, Series A. lo D, ggregating 
$6,37 ,000, <:over the road rrom Sacramento to the Calif. State lin ', 14.0 
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on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

------ ---
dlen.Pac.-(Oon.J.-U.8.Loan(2dlienoncertainterms) 737 

is65 
$ .... $25,885,000 6 g. J. & J. United States Treasury. 1895 to 1898 

West.Pac.,oldissue, lstM. S.Joseeast'lylOOm .. g 100 1,000 111,000 6 g. J. & D. N.Y., S.Pac.Co., 23 Br'd. Dec. 1, 1895 
do San Jose to Brighton, Cal., series A, g. 123 1869 1,000 1,859,000 6 g. J. & J. do do July 1, 1899 
,do series B, 1st 1\f., to Oakland, gold ..... 24 1869 1,000 763,000 6 g. J. & J. do do July 1, 1899 
,do Government lien, gold .................. 123 1865·9 ,._ .. 1,970,000 6 g. Various United States Treasury. 1895 & 1899 

tOal. & O. 1st M., ser. A, g. (exte'd) ls. f. yearly, 296 1868 1,000 5,982,000 5 g. J. & J. N.Y., S.Pac.Co., 23 Br'd. Jan. 1, 1918 
Do do ser. B, g. (exte'd) not drawn .. 296 1872 1,000 4,358,000 5 g. J. & J. N.Y.,S.Pac.Co.&London Jan. 1, 1918 

Land grant 1st M., gold, guar., extended in 1890. -··· 1870 1,000 2,840,000 5 g. A. & 0. do do Oct. 1, 1900 
,Mort. gold 6s, 1936, ld. gr. s. f., not drawn ....... 

1,860 
1886 1,000 56,000 6 g. A. & 0, do do Oct. 1, 1936 

•Mort. ~old,_5s, 1939, ld. gr.,guar., s. f., not dr'n.c 1889 1,000 11,000,000 5 g. A. & 0. N. Y. & San Francisco. Afr. 1, 1939 
Notes ue land grant fund ($500,000 due yearly.) 

i893 
..... 1,500,000 4 

M:·&·N . 
New York. Oc .1,'94 to '96 

,Cent. Pa. re West'n.-:lst mort., $5,0~0,000, ~ld.c* 1,000 620,000 5 g. New York. Nov. 1, 1943 
Oentral RR. re Banking Co. of Geo1·gia-Stoc ...... 

620 i8'72 
100 7,500,000 See text. J ... & .. J. Jan., '92, div. lastpaid. Jan., 1892 

General mortgage "tripartite" bonds ........... c* 1,000 4,999,000 7 Jan.,'92,coup. lastpaid. Jan. 1, 1893 
Consol. mort. for $13,000,000,lold,red. at 110.c~ 311 1890 1,000 As collateral 5 g. A. & 0. Apr. 1, 1937 
,Collateral trust bonds, gold, re eemable at 110. c· .... 1887 1,000 4,880 000 5 g. M.&N. N. Y., Security & Tr. Co. May 1, 1937 
-Oerts. of debt, payable at option. .................. ..... 1881 100 4,600,000 6 J. & J. Jan .. '92.coup, last paid. After July, '91 
lEqutpment notes on July 1, 1893 ................. .... isgo 1:000 

1,262,612 .... 
J.-·&·· 1893 to 1897 

Ocean BS. Co. 1st mortgae;e, gold, guaranteed ... c .... 1,000,000 5 g . J. N.Y., Security &Tr. Co. July 1, 1920 
Hoboken Wharf notes, including int. to maturity ·1s i890 500&c. 

241,320 
M:·&··s. 

1893 to 1899 
Savannah & Atlantic 1st mortga~e, assumed ... c· 250,000 5 Mar.,'92,coup. lastpaid. Mch. 1, 1920 

Oent: RR. of N. Je1·seiJ-Stock ($30, 00,000 author.) ..... ··-· 100 22,48 000 7 per an. Q.-F. { N. Y., Office, corner! Feb. 1, 1894 
Bondsli secured by consolidated mortgage of 187 4 .... 1872 1,000 1,167,000 7 M. & N. West & Liberty Sts . Nov. 1, 1902 
Conso 'dated mortgage (now first mortiage) ... c* .... 1874 1,000 3,836,000 7 Q.-J. do do July 1, 1899 
.Convert. debentures, convert. into stoc till 1907 ... 6 1883 1,000 474.000 6 M.&N. do do May 1, 1908 
Long Branch & Sea Shore, 1st mortgage ........ c* 1869 1,000 197,000 7 J. & D. do do Dec. 1J 1899 
'N. J. Southern 1st M. (assumed by Cent. N. J.) .c* 78 1879 600 411,000 6 J. & J. do do 
.Cent.RR.of N.J., Gen.mort.for $50,000,000,g.,c&r All. 1887 500 &c . 38,460,000 5 g. Seetext. do do 

July 1 , 1899 
July 1, 1987 

Real estate bond and mortgages ................ ---· ·--- 500.&c. 
207,100 5 J. &D. do do Various dates 

Lehigh Coal & Nav., mortgage, gold, assumed .... ---- 1867 2,310,000 6 g. J.&D.15 Phila.,Leh.C.&Nav. Co. Dec. 15, 1897 
Gitaranteed Bonds-

..Am.Dock& Imp. Co.1st M., gu., redeem. at 110 ... c~ ·ss 1881 1,000 
N. Y.&L'fBr'hlstM.,red.in1899 atllO,gold . . . c* 1882 1,000 

Genera mortgage, for $2,500,000, gold ....... c• 38 1891 1,000 

miles, and Series E to I, aggregating $19,505,000, cover the road from 
·the State line to five miles west of Ogden, 598 miles. 

The 5 per cent of r889 are guaranteed principal and interest by the 
iso·Jthern Pacific Company; the mortgage is for $16,000,000, the Metro-
1:)0litan Trust Co. of New York being trustee. (V. 49, p. 340.) Of tbe 
.amount authorized $2,250,000 are reserved to retire at maturity au y 
land g1·ant bonds not redeemed from land sales, and $2,750,000 can 1Je 
applied only to the improvement or purchase of property on which the 
-mortga~e shall have a fir t lien. The land grant 5s of rgoo carry South· 
.em Pacific guaranty of principal and interest. As to sinking fnn.ds see 
SUPPLEl\fENT of November, 1893. 

LAND GRANT.-Total land grants was about 12,000,000 acres, of which 
.a.bout 2,828,000 acres had been sold to December 31, 1892. Sales in 
1892, 16,715 acres for $50,963. Land contracts on hand January 1, 
1.893, $1,072,631; ca h, $541,049; notes of Cent. Pac. RR., $1,500,000. 

EABNINGS.-Jan. 1 to Nov. 30, 1893 (11 months), gross $13,340,486, 
-against $13,593,710 in 1892; net, $5,432,774, against $5,440,7:t2. 

ANNUAL REPORT.-Report for 1892 was in v. 56, p. 922, 929, showing 
S'!'OSS $14,612,990; net, $5,707,579: net profit for year under lease, 
$861,873; deficit under guaranteed rental, paid by So. Pacific $498,127; 
total to lessor under tbe lease, $1,360,000; other income, $22,047; 
.dividends paid (2 per cent), $1,345,510; surplus, $36,537. Total sur
plus income to January 1, 1893, $3,887,108. In 1891 gross, $16,629,
.404; net, $7,417,354. (V. 56, p. 922,929; V. 57, p. 1122.} 

Central Pennsylvania & Western.-Owns from Watsontown, 
--Pa. (on Penn. RR.) to Orangeville, Pa., and branch 31 miles. Pro
jected from Watsontown to Williamsport. Succeseor in 1893 to the 
"Wilkesbarre & Western foreclosed. 

:STOCK.-Capital stock is $5,620,650; par, $50. 
BONDS.-Theftrst 1n01·tgage of 1893 (N. Y. Security & Trust Co., trus

tee,) provides for the proposed extension. 
Central KR. oC Pennsylvania.-Owns from Bellefonte (on 

Pen. RR. to Mill Hall, Pa. (on Beech Creek RR.) 27 mile . Opened in 
December, 1893. 

Central Railroad & Bank.in~ Co. of Georgia.-T.oe system 
.on June 30, 1893, was made up as follows: 

Lines owned- Miles. I Earns. kept separatelv- Miles. 
.Bav'h to Atlanta and branch. 312 Western of Alabama . . . . . . . . 138 
.Savannah & Atlantic RR.... 181 Georgia RR*.................. 314 

Lines leased, etc.- Port Royal & Augusta*...... 112 
Augusta & Savannah*....... 53 Atlanta & West Point*....... 87 
Eatonton Branch RR........ 22 j Port Royal & West'n Carol.*. 227 
Southwest'n &Branches, gu.* 332 I Wrightsville & Tennille...... 35 
Mobile & Girard*............. 1221 Upson County RR............ 16 
:Savannah & Western*........ 622 Gainesville Jeff. & Southern. 65 
Montgomery&Eufaula*..... 80 I --
.Macon & Northern*.......... 105 Grand total. ................ 2,660 --1 *See statementsforeachco. 

·Total system Jlroper ........ 1,666 Ocean SB. Co., est. equiv. of. 300 
HISTORY, RECEIVERSHIP, &c.-This road was was opened in 1843· 

46. In 1886 the Richmond & West Point Terminal Company became 
the holder of a majority of the stock and thereby exercised contl'ol 
until April, 1892, when receivers were appointed. See V. 57, p. 59. 
The permanent receivers are H. M. Comer and R. S. Haye . Fore
. closure sale under the tripartite mortgage has been deferred from 
.January 31 to July 1, 1894; reorganization may preclude necessity for 
-toreclosure. See V. 57, p. 21, 595. 

CoUPONS IN DEFAULT.-For the last coupon paid on the several loans 
~ee the table above and the statements for each of the leased lines. 
l[nterest due May 1 and Nov. 1, 1893, on the collateral trust bonds, 
:M:.<i Jan 1, 1894, on the Ocean 88. bonds was paid when due. 

GUARANTIES, ETC.-Forlist of secur,ities guaranteedseeSUPPLEl\IENT 
of November, 1893. There are also rentals under leases, making aggre· 
,gate eharges in September, 1892, about $2,500,000 per annum, exclu
aive of interest on floating debt and car trusts. 

FLOATING DEBT.-Total floating debt June 30, 1893, was $5,803,02;:;, 
'The items to be funded were in November, 1892, as follows (see state
ment V. 55, p. 805) : Tripartite bonds overdue, $4,999,000; floating 
,debt, $5,232,025; past-due coupons, $427,340; past-due interest on 
certificates of indebtedness, $138,000; equipment notes, in which is in
cluded interest to maturity, !1'872,439; wharf notes, in which is in
cluded interest to maturity, $2 7,935; additions and improvements 
recommended by General Superintendent, $4,575,000; total, $16,531,-
739. As security were pled~ed Cent. of Ga. consolsfor about$8,000,000, 
Sav. & West. consols for $1,628,000, etc. 

S'IOCK.-Of the stock $4,220,000 is held by the Richmond & West 
Point •.rerminal, $220,000 in its own name and $4,000,000 in the name 
of the Georgia Cornpany, the entire capital stock of the latter being 

:held by the Terminal. As to suit concerning stock see V. 55, p. 422, 938. 
DIVIDENDS.-From 1887 to December, 1890, at rate of 8 per cent per 

.annum; in June, 1891, 312; in 1892, January, 312; none since. --<J 
LATEST EABNINGS.-From July 1 to Sept. 30, 1 93 (3 months) from 

-0ombined roads, steamships and bank, gross, $1,667,895: net, $124,
.39 2; net, including other income, $178,119; insurance, taxes, car 
trusts, interest, &c., $200,235. See V. 57, p. 893. 

4,987,000 5 J. & J. N. Y., Cent. RR. of N. J. July 1, 1921 
1,500,000 5 g. .T. & D. do do Dec. 1, 1931 

142,000 5 g. M.& s. do do Sept. 1, 1941 

GENERAL FINANCES.-This road was long one of the most pro peroue 
in the South. After passing into the Richmond Terminal system 
it ran up a considerab~e floating debt for new conistruction on the 
Savannah & Western, &c., and in 1892 receivers were appointed. 

ANNUAL REPORT.-Fiscal year ends June 30. Followini:r figU1·es are 
from report for 1892-93. (See V. 57, p. 851.) - Of the surplus for 1892 • 
93, $493,187 was spent for improvements. 

Yea1· ending June 30, 1893. Earnings. Expenses. 
Central Railroad ............... $2,58 ,410 $1,866,136 
Augu ta & Savannah.......... 254,945 163,257 
Southwestern, Georgia ......... 1,016,769 957,769 
Montgomery & Eufaula........ 255,131 283,151 
Mobile & Girard................ 207,925 196,393 
Savannah & We tern ........... 1,271,390 1,568,715 
Savannah & Atlantic........... 23,0 9 39,963 
Macon & Northern.............. 2,295 76,360 
Steamships ...................... 2,107,480 1,803,703 
Bank............................ 15,692 12,406 

--- ---
Total ............ . ........... $7,823,126 $6,967,853 

Loss on three auxiliary roads (355 mile ) ............. . 
The following shows earnings for a series of years: 

Net or deficit 
$722,274 

91,688 
59,000 

def.28,020 
11,532 

def.297,325 
def.16, 74 

5,935 
303.777 

3,286 

net.$855,273 
$112,201 

Yea1· ending June 30- 1889. 1890. 1891. ,r 1893 . 
Mileage.... . . . .. . . . . . . . . . . 1,667 1,74.3 1,898 2,021 
Gro ~earnings ............ $5,844,465 $6,847,997 $7,065,823 $6,256,596 
Net, mcl. bank & SB.earn. 2,421,270 2,176,391 1,978,971 743,072 
Investments.............. 132,368 224,145 284,716 47,705 
Fixed charges ............. 1,668,729 1,896,193 2,084,471 

o report for full year 1891·92 wa issued. 
-(V.55,p.21,22,58,145, 503,543,805,937,977,1110; V.56,p.42, 
82, 126, 205, 207, 537, 578, 923, 972; v. 57, p. 21, 59, 105, 144, 375, 
468, 595, 638, 8 51,893; v. 58. p. 43.) 

Central KR. of Ne-w Jersey.-(SeeMapJ-Operates 664 miles of 
railroad, of which 156 miles are owJ1ed, the remainder being mostly pro
prietary lines or operated under 990•year leases. There are 249 miles 
of second and 29 miles of four tracks. 

HISTORY.-Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore· 
closure-see plan V. 44, p. 714, 716. Operated from February to 
August, 1893, under lease by Philadelphia & Reading. Dividends were 
resumed August, 1889, and increased to 134 quarterly in August. 1891. 
Concerning the company's coal properties see Lehigh & Wilkesbarre in 
"Miscellaneous." 

DIVIDENDS.-ln 1883, 112 per cent; in 1884, 412; in 1889, 3: 1n 
1890, 6; in 1891, 612; from February, 1892, to February, 1894, both 
inclusive, 7 per cent, payable quarterly. 

BoNDs.-Of the general mort. of 1887 (see abstract of mort. V. 45, p. 
402) $8.428,100 on Jan. 1, 1893, were reserved for other issues, and 
$5,111,900 were available for other purposes: Interest on the general 
mortga~e coupon bonds is payable J. & J., on the registered bonds 
Q.-J.; la'Ustee of is the Central Trust Co. Of the N. Y. & Long Branch 
general 5s $1,500,000 are reserved to retire the 5s of 1882 . 

GENERAL FINANCES, &c.-The earning capacity of this company has 
increased largely since the reorgamzation in 1888. In 1893 $2,000,000 
general mortgage 5 per cent bonds were sold for purchase of Tom's 
River & Waretown RR. for betterments, equipment, etc. Loans and 
bills payable were $400,000 on November 30, 1893. 

EARNING .-Jan. 1 to Nov. 30, 1 93 (11 months), gross, $13,392,673, 
against $13,018,565 in 1892; net, $5,391,903, against $5,384,863.) 

.A1'"'NUAL REPORT-]'iscal year ends Dec. 31. Annual meeting is held 
on Friday next preceding second Monday in May. The report for 1892, 
in full, was in V. 56, p. 330, 333. (See also editorial, V. 56, p. 313.) 

Year ending Dec. 31. 1890. 1891. 1892. 
Passenger and freight .......... $6,691,568 $6,906,211 $7,310,422 
Anthracite coal................. 6,703,813 7,004,145 6,556,993 
Mail, express, etc............... 268,344 291,411 351,133 
N. Y. & L. B. Division.......... 462,838 451,920 497,689 

Total grossearnings ........ $14,126,563 $14,653,687 $14,716,237 
Operating expen e and taxes. 8,161,276 · 8,526,168 8,821,009 

Netearnings ................ $5,965,287 
Income from investments...... $837,293 
Premium account............... 322,753 

$6,127,519 
$844,628 

52,648 

$5,895,228 
$856,774 

127,755 

Totalnetincome .......... _. $7,125,334 $7,024,795 $6,879,755 
Rentalspaid ..........•.......•.. $1,819,815 $1,897,771 $1,839,442 
Interest on debt................. 2,798,148 2,739,579 2,709,928 
Dividends ...................... (6) 1,117,092 (612) 1,455,431 (7) 1,572,725 

Balance, surplus ..........•. $1,390,279 $932,014 $757,669 
- (V. 55, p. 22, 178, 332, 373. 374, 680, 722, 857, 938, 1110; V. 56, p. 
82, 247, a 13,330,333, 538; v. 57, p. 422, 894.) 
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables. 
Bonds-Prinol-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

1''1:1r explanation of uolwnn headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Swcks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

--- ------ ------- ---
40 1881 $1 ,000 $300,000 J. & Central i South Oarolinar--l st mortga~, gold .... o 6 g. 

Ventral ermont-ConsolidatedRR. of t. lstM ... 185 1883 lOO&c. 7 ,000,000 5 
J. N. Y., Cuyler, Morgan. July 1, 1921. 

J. & J. Boston, Am. L. & Tr. Co. June 30, 1913 
Cent. Vt. 1st conAol. M. f'lr $15,000,000, gold.c&r 1892 1,000 See text. 4 g . J. & J. do do Jan. 1, 1943 
Malone & St. Lawrence, 1st mort., gold, ~uar .... 1,000 240,000 5 g. M.& s. New York Agency. Sept. 1, 1991 
St. Lawrence & Adirondack, 1st M., gold, guar .(I 1,000 400,000 5 g. M.& s. New York Ag-ency. Mch. 1, 1981 

Central,ia &: Oheste1·-lst .IH. $12,000 perm. , gold.c* 50 1889 1,000 600,000 5 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1919 
Ct,,a,r. C. &: Ohic.-Old 1st M., g., ($25,000 p. m.).c* 212 1887 1,000 7,345,000 5 g. Q.-J. Oct., 1890, last paid. July 1, 1947 
Charleston &: Savannah,-General mortgage, gold.c" 103 1886 1,000 1,500,000 7 g. J. & J. N.Y.,12 W.23 & Cha'st'n Jan. 1, 1936 

1st and 2d pref. inc., $1,000,000 each, non-cum .. 103 1886 1,000 2,000,000 7 A:i.:·o. Irredeemable. 
CharleslonSumter &:North.-lstM.,$15,000p.m.,g.c 150 1890 1,000 2,082,000 6 g. 
Charlotte Oolumbia &: A.ugusta-lt!t mort. consolid. 191 1869 500 &c. 2,000,000 7 

Apr. 2, 1910 
J. & J. Bee text. Jan. 1, 1895 

2d mortgage ........................................ 191 1872 1,000 500,000 7 A. & 0. See text. Oct 1, 1910 
Consol. mort., gold, for $3,000,000, guar. p. & i. c 191 1883 1,000 500,000 0 g. J. & J.(an., '93 , coup. last pd. July 1, 1933 

: { Atlantic Tenn. & Ohio, stock, 4 per cent rental 44 
i883 100 400,000 4 per a n. A. & 0. Apr., '93, div. last paid. Apr. 10, 1893 

~ 1st mortgage ............................ . ...... 44 0

50 
150,000 6 A. & 0. See text. 1913 

~ 0
\~ta;o~t~~;!~~~~ -~~~~~:. ~-~ ~-- ~~: ~~-~~~~~-~~ 44 273,350 112 p. an. October Oct., '92, div. last paid. Oct., 1892 

44 1877 150,500 7 J. & J. July, '91, coup. last pd. July, 1897 
: Chester & Lenoir, stock, 112 p. ct. guaranteed .. 44 100 345,400 112 p. an. A. & O. Oct., '92, div. last paid. Oct., 1892 
..;i 1st mortgage ..• .••• .••...•..............•...... 44 is1i 1,000 

350,000 7 J. & J. July, '92, coup. last J•d . July 1, 1900 
Chartiers-1st mo~ge ............................ c 23 500,0()0 7 d, & 0. Philadelphia, .Penn. RR. Oct. 1, 1901 
Ohatt. Rome d! Ool. EE SA v .ANN.AH & WESTERN.-
Chattanooga South'n-lst M. ($15,000 p. m.) gold.c* 86 1889 1,000 1,440,000 6 g. J. & D. June, '91,coup. iastpaid Deo. 1, 1919 
Oltattanooga Union-Union Railway mortgages ... '85-'87 1,000 200,000 6 J. & J. July,'91, coup. last paid J.fu, '05-J an. '07 

Chat. Union oonsoL mort. for $600,000, gold ... c* 1888 1,000 400,000 6 g. J. & J. do do uly 1, 1918 

ci~ii11~
0
,P.~fs1~125;oooii.iii.;~r::not·a..-rn~c* "35 iss1 1:000 

150,000 6 J. & J. do do 1920 
875,000 5 g. F. & A . In default. Aug. 15, 1937 

Olvsapeake d! Ohw- urch. money ding, gold.c* 428 1878 1,000 2,287,000 6 g. J. & J . N. Y.,Drexel,Morg.& Co. July 1, 1898 
Mortgage 6s, iold, series "A" See text ....... c* 503 1878 1,000 2,033,729 6 g. A. & 0. do do July 1, 1908 

75 1881 1,000 A. & 0 . do do Jan. 1, 1911 1st mort., of 1 11, Pellin. Ext., gold. See text.c~ 
Ter'J lst m.,1922, coverinj 8 m., to Phoebus.g.c"" 8 1882 

2,000,000 
500 &o. 142,000 

6 g. 
6 g. J. &D. do do June 1, 1922 

1st consol. mortgage for$ 0,000,000, §old .. c"&r 655 1889 1,000 
Rioh. &All Div. 1st consol. M., gold. ee text.o• 256 1890 1,000 

Do 2d conRolidA,ted mortgage, 1told ............. 256 1R90 1.000 

Central Vermont.-The system is made up as follows: 
Road owned,. Mites. Leased Lines-Con'cl. Miles. 

Windsor to RoUFe's Point ...... 158 Malone & St. Lawrence-Ma-
Essex Junction to Burling-ton.. 8 lone, N. Y., to Canada line ... 12 
Swanton Junction to Province. 11 Montreal Portland & .Boston . . 40 
MontpeliertoWilli'mst'wn,&c. 16 Montreal & Vermont June ... 23 

New London &Northern 1 ..... 121 
Total owned . .......•....... 193 

Leased lines.-~ See these co's. 
Ogdenslmrg & Lake Champ.1.118 
Rutland RR. 1 .................. 120 
Sr. Lawrence & Adirondack .. 20 
Stanstead Shetford & Chambly 43 

Addison RR... ... ......... ... . . . 15 
Brattleboro & Whitehall....... 36 
Burlington & Lamoille. ....... . 34 
Mis8issquoi Valley ............. 28 Total operated June 30, '93 .. 803 

HISTORY.-A consolidation in June, 1892, of the Central Vermont, 
Vermont & Canada, Montpelier & White River and Consolidated Rail
road of Vermont. Company owns $1,591,000 stock of the Ogdensburg 
& Lake Champlain RR.; $4.00,500 of the $800,000 stock of O~densburg 
Transit Co.; all the securities except £79,300 bonds of the 8. 8. & 
Chambly RR. [St. Johns to Waterloo, 43 miles], etc. 

BTOCK.-Before consolidation Central Vermont had $1,000,000 stock 
and Consolidated of Vermont $750,000 pref. and $800,000 common. 

BONDS.-Of the consolidated mortgage .fotwsfor $15,000,000 [trustee 
American Loan & Trust Co. of Boston] $7,000,000 are res.-rved for the 
retiren.ent at maturity of the $7,000,0uO fives due in 1913, and, if the 
trustee so requires, an additional $700,000 will be held for same pur
pose; $1,488,000 were to replace certain temporary bonds and $2,500,-
000 to pay floating debt, the balance being issuable for permant<nt 
improvements on the 11ystem, etc. The mortgage covers the road 
owned and all interest in leases and securities own, d. There are 6 per 
cent equipment bonds outstanding. No consols sold to June 30, 1893. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892-93 
was tn V. 57, p 806; gross receipts, including steamer earnings, were: 

Int., 1·ental, Og. Tran- Balance• 
Year. Gross. Net. taxes, cf;c. sit Oo. s·u1--plus. 
1892-3 .. $5,574,398 $1,588,791 $1,471,602 $100,926 $16,263 
1891-2 .. 5,450,5t!2 1,664,895 1,449,404 80,551 134,940 
-(V. 53, p. 712,880; V. 56, p. 41; V. 57, p. 806, 979.) 

Centralia & Chester.-( See Map.J-Chartered to build from Ches
~r, Ill., to Altamont, Ill., with branch to a point opposite St. Genevieve. 
Total distance, 140 miles, including sidmgs. 'l'he section between 
Sparta and Centralia, 50 miles, was completed and put in operation in 
spring of 1893. At Centralia connection is made with the Illinois 
Central. Bonds authorlzed, $12,000 per mile, covering roadbed, equip
ment and terminal facilities; stock issued and subscribed for like 
amount. The road is standard gauge and laid with 56-pound steel rails. 

Charleston Cincinnati & Chlcago.-Completed in 1890 from 
Camden, S. C. to Marion, N. C., 175 miles. Over South Carolina Ry. 
also reaches Charleston, 8. C., 115 miles from Camden. .Also in 
operation in Tennessee from .Allesons' Mills via Johnson City to North 
Carolina State line, 32 miles. 

Tennessee portion of road was bought by bondholders at foreclosure 
sale in May,1892, and the remainder or the property on May 2, 1893. See 
V. 56, p. 413, 752. Road turned over to bondholders' committee in 
October, 1893. Reorganization plan V. 57, p . 638. The new ('Ompany, 
it is 11aid, will be called Ohio River & Charleston. Receiver's certiticates 
for $276,897 and stock for $7,345,000 were outstanding Dec., 1893. 

EARNINGS.-The Receiver's report for year ending March 31, 1893, 
showed gross earnings $155,425, as against $170,245 in 1891-92; and 
a deficit from operating of $25/ 02, as acrainst $15,096 in 1891-92. 

Office, 310 Chestnut st, Philarlelphia. :iohn J. Collier, Secy and Compt. 
-(V. 55, p. 21,145,462; V. 56, p. 413,668,752; V. 57, p. 638.) 

Charleston & Savannah.-Owns from Ashley River Junction, 
8. C., to Central RR. at Savannah, Ga., 102 miles, and branch 6 miles, 
all steel. Operates from Ashley Junction to Charleston, 8. C., 11 miles. 
Branch to Waterboro, 8. C., 14 miles, is controlled in same interest but 
operated separately, Belongs to Plant system. Bee Sav. Fla. & West. 

BTOCK-$500,000, par $100. 
BONDS.-Interest on first incomes: for 1888, 112 per cent, for 1889, 

2; for 1890, 6; for 1891, 6; for 1892, 6; in April, 1893, ;; per cent. 
EARNINGS.-From Jan. 1 to Oct. 31, 1893 (10 mos.), gross $519,753, 

a~ainst $498,365. In year to June 30, 1893, g'!'OSs $625,397 agamst 
$650,993 in 1891-92; net $135,073 against $96,509; surplus over 
charges In 1892-93 $32,033, against deficit of $39,450 in 1891-IJ2. (V. 
54, p. 405; v. 56, p. 887; v. 58, p. 81.) 

Charleston Sumte.r & Northern.-Operates from Pregnalls 
B. C., to Gibson Station, N. C., on the SE-aboard Air Line, 132 miles, and 
branches, 18 miles. Receiver appointed January, 1892, and recei;v
ers' ct-rtificatt-s for $300,000 authorized, of which $192,000. Reorgan
ization 1n progress. Mortgage trustee is Atlantic Trust Co. of New 
York. From January 1 to December 31, 1893 (12 months), gross earn
ings were $150,971, againAt $14.6,762 in 1892. In year 1892 gross 
$149,954, against $137,664 in 1891. {V. 54, p. 158,403, 525.) 

Oharlotte Oolum.bla & Augnsta.-Owns from Charlotte, N. C., 
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio RR., 
Charlotte to Statesville, 44 miles; Cheraw & Chester, (3 ft.) 29 miles; 
and Chester & Lenoir (3 ft.), 109 miles; total operated (including 10 of 
Western North Carolina), 373 miles. 

23,398,000 5 g. M.&N. do do May 1, 1939 
6,000,000 4 g. J. & J. do do Jan. 1, 1989 
1.000.000 4 fl. J. & J. do do Jan. 1, 1989 

ORGANIZATION.-Leased to Richmond & Danville in May, 1886, fo 
net earnings. In Decembt:r, 1893, a separate rec ·iver was appointed. 

STOCK, BONDS, ETC.-Stock $2,578,000 (par $100) of which $1,300,00IJ 
owned by Richmond & West Point Terminal. Dividends in 1888, 4 per 
cent; in 1889, 2. Floating debt due R. & D. was $212,000 in 1893. 

COUPON P.A. Yl\tEN'l'S.-ln June, 1892, the Richmond & Danville and 
the Richmond Terminal went into receivers' hands, but interest on C. 
C. & A.'s bonds was paid July 1, 1892. and Jan. 1 and Apr. 1, 1893. 
Second mort~age coupons due Oct. 1, 1893, were paid Dec. 26, 1893, at 
Cent. Trust Co., N. Y. October, 1893, interest on Atlantic Tenn. & 0. 
firsts was also paid in December. Inter~st due .fan. 1, 189-t, on Char. 
Col. & Aug. :firts was deferred. Bee V. 5'Z, p. 979; V. 58, p. 42. See 
also below. 

REORG.A.NIZA.T!ON.-The Rieb. & We!'t Point Terml~al plan issued in 
May, 1893, provides that this company's consols for $500,000 shall be 
exllhan.,.ed for 100 per cent in the 5 per cent bonds and 20 per cent in 
the preferred stock of the proposed consolidatec company, the interest 
being a djusted from Jan. 1, 1893; the earlier loans remain undis
turbed. As for the leased line securities, the Atlantic Tennessee & Ohio 
bonds are not disturbed but the others are exchangeable as follows: 

Fm· new 5s. P.ref. stock. Oom. stock, 
At Tennessee & Ohio stock 
Cheraw & Chester stock 

20 p. c. 80 p. c. 

cl:!t:01tt!i~z.s~tcici1r:::: ....... . 
1st mortgage 7s..... .. . . . . ...... . 
See earnings of leased lines V. 56, p. 881. 

1cioi>:o: 

lO()p:o: 

1ooi:,:c: 

1c>"o i>:o: 

E.A.RNINGS.-From June 17, 1892, to July 31, 1893 (13½ mos. under 
R. & D. receivers), gross, $748,779; net, $132,812; interest payments 
made $273,685; orga.niz. ex., $1,190; deficit, $142,063, including loss 
of $23,333 from operating 3 leased lines. In year ending June 30, 1892, 
gross, $865,306; net, $234,686; interest, $~205,000; rentalA, &c., $63,-
438; deficit, $33,752. (V. 55, p. 7 64:; V. 06, p. 880; V. 57, p. 979 ; V. 
58, p. 42.) 

Chartlers.-Owns from Mansfield, Pa., to Wasllington, Pa., 23 mile 0 • 

Leased till 1971 to the Pittsburg Cincinnati & St. Louis (now Pitts
bur"' Cincinnati Chicago & St. Louis); the rental is net earnings. In 
189~ gross $262,394; net, $104,839; surplus over :fixed charges $52,-
285; divid1mds (8 per cent), $51,624; balance, $661. Capital 
stock, $645,300 (par $50), of which the Pennsylvania Railroa.d owns 
$333,850. Dividends since 1886 as follows: In 1887, 1888 and 1889, 5 
per cent; in 1890, 512; in 1891, 7½; in 1892, 8; in 1893, 10. 

Chattanooga Rome & C olUDlbns.-SEE S.A. V .ANN.A.H & W'ESTERN. 

Chattanooga Southern.-Owns road, completed in June, 1891. 
from Tennessee State line to Gadsden, Ala., 86 miles; branches, 3 miles; 
trackage to Cbattanooga, 5 miles. In February, 1892, J. W. Bourke 
was appointed receiver, and in March a reorganization plan was 
adopted. v. 54, p. 485. Road was sold in foreclosure in Octobn. 
Receiver'11 certificates for $250,000 were authorized in May, 1892. See 
V. 56, p. 710. Consolidation with Marietta & North Georgia-which 
see-was proposed in December, 1892. (V. 54, p. 287, 485, 886; V. 55, 
p. 722; v. 56, p. 578, 710.) 
Chattanooga Unlon.-Owns 43 miles of belt railroad in Chatta. 

nooga, Tenn., connecting the ten lines entering that city. In September 
1891, $510,000 of the $1,000,000 capital stock was purchased by the 
Ala. Great Southern, which see. H. 8. Chamberlain appointed receiver 
in Feb., 1892. Majority consols deposited with Wm. H. Blackford, ot 
Baltimore, Md., and large majority of underlying issues with H. W. 
Bartol, of Philadelphia (Drexel Building), pending foreclosure. From 
Jan.1 to Sept. 30, 1891 (9 mos.), gross earnings were $74,860, against 
$86,570 in 1890; net, $22,099, against $33,789. (V. 53, p. 407.) 

Chesapeake & Ohio.-( See Mttp.J-Owns Old Polnt Comfort, Va. 
via Newport News and Charlottesville, to Bi.,. Bandy River, West Vir• 
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also bolds 
the ownership (through all the bonds and tne bulk of the stock) of the 
line from Ashland, Ky., to Covington and the bridge between Coving
ton and Cincinnati; and has absorbed the Elizabethtown Lexington & 
Big Sandy, etc., 203 miles (of which 21 m. leased and 20 narrow gauge); 
together with various branches, the whole on July 1, 1893, aggrA
gating 1,261 miles of ownership and 115 miles of leasehold and tra"s:
age rights for reaching Washington, etc. 

HISTORY, &c.-The former Chesapeake & Ohio was sold in lore
olosure Ayril 2 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond & Alle~bany was consummated in January, 1890. The Elizabeth
town Lexington & Big Sandy and other roads were absorbed in 1892. 
In September. 1893, the Chesapeake & Ohio Steamship Co., controlled 
by this company, began operations. Bee below and V. 55, p. 1078. 

On Jan. 1, 1894, the voting trust e_ ercised by J. Pierpont Morgan, 
John Crosby Brown and George Bliss expired. The road is operated in 
harmony with the Cleveland Cincinnati Chicago & St. Louis. 

CAPITAL BTOCK.-Common stock is $60,805,400; increased from 
$4.5,000,000 to this :figure in 1892-93 tb.rough exchange of practicitilY 
all the $:.>.5,000,000 of preferred stocks for common stock and genera.l. 
mortgage 412 per cents in certain proportions. Less than 1 per cent 
or the preferred remains out. See terms of exchange in V. 54., p. tH2. 
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Miles Date Size,or Amount pal,WhenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. -----

Ches.&; Ohio.-(Oo'cl'ded.J-Craig Val.br.lst m.,g.c• 26 1890 $1,000 $650,000 5 g. J. & J. N.Y.,Drexel,Morg.& Co. July 1, 1940 
Warm Springs Branch 1st mort6a6e. fold ...... c* 22 1890 1,000 400,000 5 g. M.& B. do do Moh. 1, 1941 
General mort'ifge (for $70,000, 0 , e c.) gold .. c• 1,174 1892 1,000 19,020,000 4¼g. M. & S. do do Mch. 1, 1992 
Eliza. Lex._& ig ~andy 1st m .• g., !uar. p . & i.. c: 109 1872 1,000 3,007,000 5 g. M. & 8. do do Moh. 1, 1902 
·Ches. & Ohio Eqrupment trust bon s, 801d ..... c Var. ·.1,000 156,000 ~ g. Various do do Various. 
Alleghany Car Trust, Series A, B and ........... ...... ..... 197,000 Various do do var1ciu.s . .:Equipment notes ..•................................ ..... . ..... 

1:000 
943,263 6 Various do do 

.Elevator Co. 1st M., gold,p. &i. guar. by C. & O.c* ...... 1888 820,000 4 g. A. & 0. do do Oct. 1, 1938 
2d mortgage, for$ 00,000, income, non•cum.c* ---- 1888 1,000 315,000 4 Oct. 1. Oct. 1, 1988 

New River Bridge Bonds, fold ... .................. ·1s 1888 1,000 170,000 6 g. M.&N. N.Y., Drexel,Morg.&Co. May 1, 1898 
Buck'am Br.RR.lstM., $1 ,000 p.m.,g.gu.,p.&i.c* 1892 1,000 221,000 g g. M. & 8. Richmond. Sept. 1, 1942 
Greenbrier & New River RR. bonds ............. ---- ---· 1,000 225,000 M.&N. do Aug. 1, 1942 

'4Jhes. Ohio&; Southweste1-n. - · 
Pa.due. &Eliz.,lstM.,s. f., dr'n at 100($300,000 8s) 186 1877 1,000 500,000 6&8 F. & A. New York City. Feb. 1, 1897 
C. 0. & 8. W. 1st mort., gold ($19,000 permile).c• 352 1881 1,000 6,176,000 i g. F. & A. do do Aug. 1, 1911 

2d mortgage ($11,000 per mile) .............. c* 352 1881 1,000 3,865,000 F. & A. See text. Aug. 1, 1911 
Equipment trust bonds, not drawn ........... c* ...... ---- 1,000 685,000 6 Semi-an New York City. June, 1901 

<!Jhica.f/ &; Aiton-Common stock ..•................. ...... -·-· 100 See text. 8 per an. Q.-M. 1 N.Y., Cuyler,Mo-i'n} Dec. 1, 1893 
Pre erred stock (7 per cent yearly not cumulative) 

322 i873 100 3,479,500 8 per an. Q.-M. &Co &Chic.Tr.O ce Dec. 1, 1893 
General mortgage, sterlin:fil: for £900,000 ...... c* 1,000 4,379,850 6 g. J. & J. Lond'n,J.S.Morgan&Co. July 1, 1903 
S.f. bonds (K. C.St.L. &C. lst . col.) ,~old,not dr'n. c* 162 1878 1,000 1,883,000 6 g. M.&N. N. Y., Cuyler,Morg.&Co. May 1, 1903 
Kansas City St. L. & C. pref. stoc , guaranteed .. 162 ..... 100 1,750,000 6 per !:ill. 8.-F. do do Feb., 1894 
.Joliet & Chio., 7 p.c. stock,perpet.,~ar. by C.&A. 38 is64 100 1,500,000 7 per an. .-J. N. Y., u. 8. Tn1st Co. Jan., 1894 
St. Louis Jacksonville & Chic. 1st ., assumed .. 150 1,000 (~) 7 A. & 0. N. Y.,Cuyler,Morg.&Co. Apr. 1, 1894. 

2d mortgage, endorsed by Chicago & Alton .... 37 1868 1,000 188,000 7 J. & J. do do July 1, 1898 
2d mortga~, assumed ........................... 150 1868 1,000 42,000 7 J. & J. do do July 1, 1898 

Louisiana & o., guaranteed preferred stock . ... 101 --·· 100 329,000 7 per an. F. & A. do do Feb. 1, 1894 
1st mort. bonds, assumed by Chic. & Alton ..... 101 1870 1,000 439,000 7 F. & A. do do Aug. 1, 1900 
1st mort. (interest guaranteed Chio. & Alton) .. 101 1870 

1.000 I 1,287,000 7 F. & A. do do Aug. 1, 1900 
Do do (special account) ................... .... 101 fg77 1,000 59,000 7 F. & A. do do Aug. 1, 1900 

2d mort. (interest guaranteed Chicago & Alton) 101 1,000 300,000 7 M.&N. do do Nov. 1, 1900 
Miss. River Bridge, stock (7 per ct. ~ar. (C.&A) .. .... ---· 

1:000 I 

300,000 7 per an. J. & J. Chic., Treasurer's Office Jan., 1894 
lat M.,gold, assumed, sink.fund. 'natl00 .. c* 1877 579,000 6 f!. A. & 0. N.Y .. Cuyler,Morf!.& Co. Oct. 1, 1912 ---· 

BONDS.-The series A bonds of 1878 cover, subject to the pm·chase 
money 6s. the main line from Richmond, Va., via Charlottesville to 
.Ashland, Ky., 428 miles, and are equally secured with the Peninstila1· 
.Extension 6s by first mortgage on extension to New.port News, 75 miles. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
a-ust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville & Big Sandy RR., Ashland to Covington, Ky., and the Bridge to 
Cincinnati, all owned by the Ches. & 0. RR. (See abstract, V. 49, p. 147.) 

.Richmond &; Allegheny Division bonds cover the import.ant freight 
iroute from Richmond via Lynchburg to Clifton Forge and branche3. 
.All carry J p. c. from January, 1894 (Mort. abstracts, V. 51, p. 144.) 

The gene1·al mortgage of 1892 (Central Trust Co. and H . T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile 
may be issued for double•traoking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired with the proceeds of the bonds. When the preferred stocks 
shall have been entirely retired there will be about$19,200,000 general 
412s outstanding, out of which $4,000,000 were used for improvements 
.up to July 1, 1893. See full abstract of mortgage in V. 54, p. 644; also 
V. 54, p. 642; V. 55, p. 335. There were out..c,tanding in December, 
1893, $19,020,000, bu;; listed on New York Stock Exchange Jan. 18, 
1 94, $1 ,419,000. · 

The .Elizabetht'n Lexington cf; Big Sandy :fl.rst mortgage bonds, intere t 
-on which has been reduced to 5 per cent, have been endorsed with the 
,(J. & 0. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. There are also Man
-ohester City 8s, $60,200, and 5s, $36,000. 

OPERATIONS, FINANCES, &c.-Since the reorganization in 1888, when 
the control of the company was placed for five years in the hands of 
trustees, the property has been ~eatly enlarged and improved. It is 
operated in harmony with the v anderbilt lines. 

The annual report for 1892-93 shows a large increase in earnings for 
the year, the result of extensive expenditures for impro,ements and 
additions. The funded debt during the year was increa ed $6,293,-
745, ot which $1,589,100 was for the conversion of preferred stock 
and the balance for extensions, equipment, &c. June 30 the company 
reported no floating uebt except $640,742 bills payable issued to pay 
subscription to stock or new steamship line between Newport News 
.and Liverpool. This line, formally opened Sept. 7, 1893, has wharves 
.at Newport News and six new steamers . 

EARNINGS.-July 1 to Nov. 30, 1893 (5 months), gross $4,200,280, 
.against $4,554,235 in 1892; net, $1,487,647, against $1,536,661. 

.ANNuAL REP0RT.-Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding the last Tuesd:;i,y in 
-October. Report for 1892-93 was in V. 57, p. 278, 297, 300, 
.and showed the following, there being includ(:id in operating ex
penses of each year lar

8
"'e amounts paid for new equipment and other 

.additions, over $300,00 being so included in 1892-93. 
Year ending June 30- 1891. 1892. 1893. 

Miles operated............ 1,027 1,078 1,277 
Passenger earnings....... $1,765,299 $1,913,187 $2,356,975 
Freight.................... 5,963,516 6,694,953 7,565,511 
Express, mail and miscel. 398,296 396,460 414,324 

----
Total earnings·-······ $8,127,111 $9,004,600 $10,336,810 

Oper. expenses and taxes. 6,083,518 6,731,732 7,132,761 

Net earnings.......... $2,043,593 
Other income............. 18,520 

$2,272,868 $3,204,049 

Total net income .••. -. $2,062,113 $2,272,868 $3,204,049 
Interest on bonds......... $1,745,129 $1,798,095 $2,738,304 
Rentals of tracks......... 11,609 10,916 3,880 
Loss on grain elevator.... 16,419 8,165 14,411 
Discount and exch'ge, &o. 69,145 64,372 27,574 

----
Ba.lance ....•...•...•..• Sur.$219,810 Sur.$391,320 $419,880 

-(V. 55, p. 58,318,331,334,722,937, 1078; V. 56, p. 403; V. 57, p. 
·2 '78, 29'7, 300,422,469,938, 1122, 1123.) 

Chesapeake 011.io & Soutlnvestern.-Louisville, Ky., to Mem· 
Rhisi Tenn., 392 miles, and branch Elizabethtown to Ceoilian Junction 
6 mi es, 398 miles; of which is leased from Louisville & Nashville their 
fleoilian branch. 46 miles. Also operated separately the Ohio Valley 
Ry., Hopkinsville via Princeton to Evansville, Ky., branches, etc., 160 
•miles. ; and the Hodgensville & Elizabethtown and the Troy Tipton• 
ville railroads, 16 miles in all, most of whose securities are owned. 

HrsTORY.-The Newport News & Mississippi Valley Co., formerly con
trolling and operating thi company, in November, 1893, solcl its in• 
terest to the Illinois Central (V. 57, p. 10 3), and in Dec., 1 93, pre-
1rnratory to a transfer to the Central, Me srs. John Echols and t. John 
Boyle were appointed recei,ers. Road will be sold in foreclo ure. In 

1891 the Ches. 0. & So. purchased $1,297,500 (60%) of the stock of 
the Ohio Valley Railway, guaranteeing its $2,162,000 bonds. See V. 
52, p. 321, 718 . 

In August, 1892, a controlling interest in Owensboro Falls of Rough 
& Green River RR. was purchased by Ches. 0. & . W. parties. 

STOCK, ETC.-Common, $6,030,600,and pref. $3,860,000 ($164,000 adi 
ditional unissued), of which the Newport News & :Mississippi Valley Co. 
July 1, 1892, owned $5,608,700 common and $3,511,600 pref., but see 
above. Unpaid coupons were $591,910 July 1, 1892; due Newport 
News Co., $1,399,701. Equipment trust notes July 1, 1892, $265,528 . 

EARNINGS.-FromJan.1, to Aug. 31, 1893, (8 months), gross, $1,529,· 
715, a~ainst $1,U4,795 in 1892; net $533,343, against $460,624. 
From July 1, 189i, to May 31, 1893 (11 months), gross, $2,234,955, 
against $2,134,299; net, $789,819, against $776,877. 

ANNUAL REPORT.-Fiscal year changed to end June 30. Report for 
year 1891·92 in V. 55, p. 855. 

Year- Gross em·ns. Net Othe1·inc. Int., etc. Balance. 
1891-92 ...... $2,297,825 $823,156 $45,528 $889,303 def. $18,619 
1890-91 ...... 2,311,280 739,428 ........ ........ ·· · ···-· 
-(V. 53, p.156; V. 55, p. 855; V. 57, p. 218, 510, 763, 1039, 1082, 
1083, 1122; v. 58, p. 127.) 

Chlcao-o & Alton.-LINE OF ROAD-Joliet to East St. Louis 
(main), 244 miles; Branches-Bloomington to Godfrey, 151 miles; to 
Coal City, 24 miles; Dwight to Washin/.ct;on and Lacon, 80 miles; Rood• 
house to Louisiana,, 37 miles; Upper Alton line, 7 miles. Total owned, 
54 3 miles. Leased-Chicago to Joliet, 37 D1ileR; Louisiana to Cedar 
City, 101 .miles; Kansas City to Mexico, 162 miles. Total leased, 299 
miles. Total operated, January 1, 1893, 843 miles. 

HrsT0RY.-Chartered as the Chicago & Mississippi February 27, 
1847; reorganized in 1857 as Chicago Alton & St. Louis, and again 
under present title in October, 1862; after foreclosru·e. In 1884 con• 
solidated with the St. Louis Jacksonville & Chicago RR. 

ST0CK.-Stock for $2,185,900 was sold to stockholders at 114, to 
retire $2,383,000 of 7 per cent bonds due January 1, 1893. In August, 
1893, the company offered $2,500,000 new stock to stockholders at 
114 to retire $2,929,000 7 per cent bonds due April 1 , 1894. In 
January, 1894, the N. Y. Stock Exchange authorized the listing of this 
$2,500,000 as it is issued; total authorized stock, $18, 14,600. 

The Chicago & Alton preferred stock has prior right to a non-oumUla• 
tive dividend not exceeding 7 per cent from net earnings and (after 
payment of 7 on common) also shares with common in any surplus. 

DIVIDENDS since 1879-In 1880, preferred 7, common 612; in 1881 
both 8; in 1882, both 8 ; in 1883, both 8 ; in 1884, both 10; from 1885 
to Dec., 1893, both inclusive, both 8 (2 per cent quarterly.) 

LEASED LINES.-The Kansas Oity St. Loitis db Ohicago is leased in per• 
petuity from Nov. 1, 1877, at rental of 35 per cent of gross earnings. 
Its bonds are held by the U.S. Trust Co. as security for the Chicago 
& Alton bonds of 1878, which have a sinki.na fund of $60,000 per annum. 
Common sto<'-k, $271,700, of which $157,680 is owned by the C. & A. 

The Joliet&; Ohicago is leased from January 1, 1864, for the term or its 
charter, and forms part of the main line. Rental, 7 per cent on stock. 

The Louisiana & Missouri River RR. is leased for 1,000 years • 
Rental, 35 per cent of ~oss earnings, after taxes, &c., have been 
deducted from them, but mterest guaranteed on bonds and $329,000 
preferred stock; other preferred stock is $1,010,000 and common 
$2,272,700, neither of which have ever paid dividends. Rental in 1892, 
$161,468, against $162,138 in 1891. After payment of the debt to the 
C. & A. [of which $33,606 remained unpaid Jan. 1, 1893, $16,970 
having bt'en paid in 18921 and the redemption of the $59,000 special 
account bonds, the yearly rental will be applicable as follows : To 
interest on guaranteed stock and rema~ning bonds [excluding the 
$439,000 assumed by C. & A. and provided for by that company], 
$134,120; current expenses about $2,200 ; balanQe to dividends on 
La. & Mo. un~uaran.teed stock. 

The Mississippi River Bridge is leased in perpetuity from Dec. 3, 1877, 
at 7 p. o. on $300,000 stock (all owned by C. & A.) and 6 p. o. on bonds . 

GENERAL FINANCES.-The Chicago & Alton Road has been par 
tioularly strong in having a large local business between Chicago and 
St. Louis. Its leased lines are as completely controlled as if owned, 
and the system is very conservatively managed, no extensions 
having been built or new lines acquired of recent years. Since 
1883 there has been practically no increase in the capital stock, except 
that made in 1893 and 1894 to retire maturing bonds, as above stated. 
In this period $2,153,870 income has been expended in the purchase of 
additional real estate, rollin~ stock, etc., and the bonded debt has been 
reduced by the purchase anu cancellation of $735,000 of bonds. 

.ANNuAL REPORT.-Fiscal year ends December 31. The annual meet
ing is held in Chicago the :fl.rst Monday in April. Annual report for 
1892 was in V. 56, p. 329, 356. 
Year ending Dec. 31- 1889. 1890. 1891. 1892. 

Totalgross earnings$7,516,617 $7,065,754 $7,590,881 $7,730,610 
Net earnin~s .......• $2,944,881 $2,683,754 $3,132,131 $2,922,811 
Other recropts....... 273,875 273,497 272,567 272,866 
Prem's on new stock. - 305,917 

Total receipts ..... $3,i18,756 $2,957,251 $3,404·698 $3,501,594. 
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Snbscrlbers ,vill confer a great t:avor by giving immediate notice of any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. .Bonds-Prin'.ci-
----------------------1 Miles Date Size,or Amount pal,WhenDue 
~or explanatiuu of column headings, &c., ee notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on tirst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

•Chicago Bu1·l. tf: Northern-1st l\1., s.f.,red. at 105.c* 363 
2d M. ($10,000 p. m.) red. after May 31, 1 9 .. c* 363 
Ten•year debentures ............................. c* 
Equipment wort gage-see text ................... . 

1886 $500&c. 
1888 1,000 
1 6 1,000 
1888 1,000 

$6,428,500 5 A. & O. N.Y., F.L.&T.Co.&Bost. 
2,215,000 6 J. & D. do do 

935,000 6 J. & D. do do 
90 ,000 5 F. & A. do do 

Apr. 1, 1926 
June 1, 1918 
Dec. 1, 1896 
Feb. 1, 1903 
Dec. 15, 1893 
July 1, 1903 
Jan. 1, 1896 
June 1, 1895 
Oct. 1, 1901 
July 1, 1894 
Oct. 1, 1919 
Oct. 1, 1919 
Sept. 1, 1921 
Feb. 1, 1922 
May 1, 1913 
May 1, 1927 
Sept. 1, 1903 
July 1, 1918 
July 1, 1918 
Jan. 1, 1910 
Feb. 1, 1896 
July 1, 1919 
July 1, 1900 
1900 & 1901 
Oct. 1. 1895 
June 1, 1896 
Oct. 1, 1896 
Moh. 1, 1908 
Dec. 1, 1927 
Jan. 1. 1910 

,(Jhicago Burlinyton & Quincy-Stock, see text ..... . 
Con. M. cov'ug Ch. Term. (now 1st lien) see text.c~ 750 

Plain bonrts ................................ . ... c" 
Sinking fuml bonds, (1st M. as coll.) not dr'n.c* 
Sink. fund bonds (1st M. as coll.) not dr'n.c*&r 

Burl. &_Mo. Riv. (in Iowa), 1st M. conv. bonds.c+
Ch. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105 .. ?_ 

33 
2 6 

40 
787 Iowa Div.,"'· f. mort&:a~e4s, drawnatlOO.c&r 5 

Bink. fund 4s (for B. & ::s. W.) drawn at 100. c&r+
Denver exten. (collat. tr.) b'ds,s.f. dr'natlOO.c+ 415 

100 
1873 1,000 
1871 1,000 
1875 1,000 
1876 1,000 

'69·'70 500 &c. 
i 1879 1,000 
51879 1,000 
1881 1,000 
1881 1,000 

2,262,700 ee text. Q.-M. N. Y., Boston and Chic. 
24,177,000 7 J. & J. N.Y.,Bk.o1Com.&Bost. 

547,500 7 J. & J. do do 
330,000 5 J. & D. Boston, Co.'s Office. 

2,316.000 5 A. & 0. N. Y., Bk.of Com.& Bost. 
66,000 8 J. & J. Boston, Co.'s Office. 

2,892,000 5 A. & 0. N.Y.,Bk.ofCom.&Bost. 
8,152,000 4 A. & o. do do 
4,300,000 4 M. & s. do do 
7,968.000 4 F. & A. do do 

·Ch. Burl. & Q. Debentures for Han. &St. Jo tk.c" .... 
Nebraskaext.,$20,000p.m. ( .f.,notdr'nJ.c*&r l,432 

1 3 1.000 
1 87 l,OOO&o 

9,000,000 5 M. & N. do do 
27,892,000 4 M. & N. do do 

Oonvertible debentures (See remarks) ......... . 
B'rl.&Mo.RR.inNeb.con.M.Lgr . .1: .f.dr'n at 100 .. t 561 Do do do exempt (::see remark ) ... . 5 
lBurl. &Mo. RR.inNeb.,s.f. forAt.&Neb.RR.st'k .. 
Quincy Alton & St. L. (leased) 1st mortgage . . . . c~ 
Repub.Val. R.,lstl\1.g.,(dr. atlOO) s.f.,$14,000 . . . c 
Ottawa Oswego & Fox River, 1st mortgage .... c~ 

.46 
90 
70 

0 
24 
4.9 

132 

1890-2 100 &c. 
51 78 600 &c. 
c. 1878 600 &c. 
18 0 1,000 
1876 1,000 
1879 600 &c. 
1870 1,000 

15,264,300 5 M. & S. do do 
7, 94,000 ·6 J. & J. Boston, Bk. of Com'rce. 
5,000,000 6 J. & J. do do 
3,347,000 4 J. & J. do do 

840,000 5 F. & A. N. Y.,F.L.&T.Co.&Bost. 
1,078,000 6 J. & J. Boston, Bk. of Com·rce. 
1,076.000 8 J. & J. N.Y.,F.L.&T.Co.&Bost. 

<Chicago & lowa 1st and 2u mortgages ........... . 
Chicago Rockford & ortllern 1 t mortga!{e ..... . 

'69·'71 1,000 
1875 

1,750,000 8 J. & J. do do 
250,000 8 A. & 0. do do 

Omaha & S. W., 1st mortgage, guaranteed .. . ... c" 
Nebraska Railway con olitlated mort, guar . . .... o 
A toh. &Neb., lstM., At. to Lin., Neb., etc., guar.c* 1-! 

H 

1871 1,000 
1877 1,000 
187 100 &c. 

669,000 8 J. & D. Boston, Co.'s Office. 
349,000 7 A. & o. do do 

1,125,000 7 M. & 8. Bo ton, Bk. of Com'rce. 
2d mort. on Atch. & eb. RR. (1st M. on bridge) 

Linc·n&N.W.RR.lstl\1. guar., .f.lp.c.,notdr'n .. 
-Chic. ct East. Illi1wis-<.;om. stock ($15,000 p. mile). 

Preferred stock, 6 per ceut ($10,000 per mile) . ... 

73 
18 7 
18 0 

·ioo I 
100 

901,2 0 6 J. & D. Bo ton. 
600,000 7 J. & J. Boston, Co.'s Office. 

6,l!l5,200 .... ..... . ........ . . ...... . 
4,730,400 J6 per an. Q.-J. T.Y., Hanover Nat. B'k Jan. 2, 189 L 

1889. 
entals paid ....... . . $669,478 

'Con true., equip., &c. 159,810 
ntere ton debt...... 823,495 

1890. 
$652,411 

184,271 
816,HH 

1,407,560 
1 9,227 

L 92. I The ;j pa• cent debentm·es of 1 90 and 1892 are convertible into tock 
$074,053 at any time prior to December 1, 1902, except when books are clo ed. 

23 ,841 · See term of conver ion on page 2 of the UPPLE:\IEST for i\Iarch, 1 93 
0-!, 108 Many of the bonds are redeemable (ma.y be drawn) befoM maturity at 

Dividends ..... ....... 1,407,712 
Miscellaneous........ 38,059 

1,407,560 various prices, plus accrued intere t, a stated in the table above. The 
169,9 6 Ritrtington dJ Jiissom·i in Nebra ka 6s, due in 1918, are redeemn,hle at 

100. but tllis for the "exempt" bonds applies only after 190 . Of the 
Balance . ........... sur.$120,202 def.$292,379 r.$223,067 ur.$207.04.6 amount of this loan outstanding as ftbove about $3,223,600 was on 
- (V. 55, p. 1036; v. 56, p. 329, 356 ; V. 57, p. 21 ,, 46 ; Y. 58, p. 82.) Jan. 1, 1894, held alive in the sinking fund. 

Chicago Burlington & Northe1·n,-Owns from Oregon, Ill. 
to t. Paul, l\Iiun., 318 miles; Fulton to Savanna, Ill., 17 miles; branclles 
'6 miles; trackarre to Minneapolis, etc., 30 mile ; total, 37 L miles. Com• 
pleted Aug., 1 6. Stock autllorized $1t,OOO,OOO; par, 100; outstand· 
fuo- in Novernber, 1893, $9,571,500, of whlcll C. B. & Q. owned 
. 9,555,600. ( ~ee V. 50, p. 390.) 

Bo ·ns.-The C. B. & Q. and Chicago & Iowa give a traffic guarantee 
for 20 years from '85 of one•half of their net earnings derived from busi· 
me s to and from the Northern (to be not le s tllan $100,000 per year) 
:tor the retirement of Chica~o Burlington & Northern tlr ts at 105; and 
after March 31, 1896, the wuole issue may be retired at 105. 

Tlle equipment bonds were called for payment at 105 on Feb. 1, 1893, 
and holders given the privilege of retaining their bonds upon agreeing 
to 5 per cent interest and the waiving of the inking fund provision. 

EAR?.'L.--.GS.-From January 1 to Nov. 30, 1 93 (11 months), ~oss, 
2,195,773 ag t. $2,007,081 in 1 92; net, $783,418 ag t. $706, . 97. 
In 1892 gross earnin"' were $2,208,972; net, 07,938. In 1891 

gross $2,~2-l,203; net, 923,683; rentals, $111,0 7; interest, $700,059; 
tax:e , $83,969; balance, surplus, $28,569. (V. 52, p. 6-!1; V . 55, p. 215.) 

Ohtcago Burlington & Q,nlncy.- (See Map.J-ROAD.-The ac· 
,oompanymg map shows clearly the lines of this system, which include 
the following: 

Road ownecl &leased. Miles .. , Oontroll'd-op separately. tMiles 
Chica~o to Denver, Col. ...... 1,024 St. Loui Keokuk & N. w ....... 220 
Brancnes, and leased lines, Chicago Burl. & Kan. as City .. 195 

practically owned ......... .4,3741 Hume ·ton & ··henandoah, half 
Used jointly with other Co.'s. 15 interest witll Wabash ....... . 112 

--, *Chicago Burl. & orthern ... .. 371 
Sy tern proper, Jan., '93 ... 5,556 *Hanrubal & 't. Jo:;eph ........ 29;'.> 
Second track, 297 miles; third track, 30. 
* Tllese properties, having securities of their own held by tlle public, 

are separately described in this 8UPPLE:ME~T. 
t Of this mileage 59 miles are already included in tlle y tern proper 

,and 104> mHes are trackage outside of systew. 
In 1892 road was exteuded throug:11 Wyoming 143 mile to Sheridan. 

'The St. L. Keokuk & N. W., whose se1.Juritie· are all owned, wa,; 
,extended in 1 93, so as to afford entrance into t. Louis. The Kan:sas 
<Jity t. Joseph & Council Blu.tl'd is described under its own title. 8ce 
v. 56, p. 671; v. 57, p. 342. 

ORGANIZATION, &c.-This was a consolidation in July, 1875, of the 
<Jhioago Burlington & Quincy in Illinois and the Burlington & MissoLtri 
iRiver in Iowa. In 1880 the Burliugton & l\Ii som·i m Nebraska was 
absorbed. The leased lines are practically owned and there is no charge 
lfor rentals in the income account, except as interest on bonds. Tlle 
1>wnership in the other roads above·mentioned. is in the stocks and 
bonds thereof, and theil.· accounts are kept separate. 

Lums.-The lands have mostly been sold, but 64,100 acre remain• 
mg; land notes outstanding, including rnteres t p a yable, $525, 7::!9. 

CAPITAL STOCK.-Tbe stock ha been increa ect. for the acqui itiou 
-of new lines, and in 1880 a ilistribution of 20 per cent wa made. tock 
!for $5,876,500 was offerecl at par to stockholuers in February, 1893. 

DIYIDENDS.-From 1881 to 1 87 inclu:sive, ; in 1888, 5; in 
1 89, 4; in 1890, 5; in 1891, 414; in 1892, ;:, , in 1893, Marcll, l14 p. c.; 
June, l14 p. c.; Sept., 114 p. c.; Dec., l14 p. c. -

SINKING FUNDS.-Included in the bonds outstandin"' in tlte table 
above are suud1·y bonds of the compauy whicll ar uelu alive antl 
-d.ra wing interest for account of the varioll::! sinking funu . 

BONDS.-The consol. mo1·tgage or 1 73 i for 30,000,000, of which 
$1,076,000 re~erved to retire a like amount of Ottawa O wego & ~•ox 
River guaranteed bonds-the remainder for con tn1ctiou u.nd equip· 
ment. The con ols are a first lien on 750 wilea of roau in Illinoi aud 
on Chicago terrninal property. 
"'Tiie"'" Iowa Division bonds co,er the main line in Iowa from 

:Burlington to East Plattsmouth on the )fo . . River, 279 miles, 
:and 16 branches, 511 milef!. These bonds have a sinking- fund 
of 112 per cent ($203,800) yearly, for which the 4 are 
subject to call at 100, the 5 at 105. The Denve1· Extension bond are 
secured by depo it with the trustee of :first mortga~e 5 per cent bonds 
(limited to $20,000 per mile of main track and $10,uOO per mile of sec· 
ond track) upon about 400 miles of roact., representing five different 
lines, of which the most iwpol'taut is that from west line, Red Willow 
County, Neu., we terly to Denver, Col., 248 miles. They have a sinking 
fund of 1 per cent ror which tlley are subject to call at 100. 

The collatcml trust Nebraska extension bonds of 1887 ( New England 
Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for 
single track aud $10,000 per mile additional for second track. See 
~bstract of mortgage in V. 45, p . 441. 

GENERAL FINANCES.-The Chicag-o Burlington & Quincy Railroad 
ha been one of the mo t profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, bein"' one of tlle principal articles carried 
by it, it earnini,:s vary greatly according to the size of the crop. 

In January, lts93, the company otfrred at par to tock llolder 
new capital stock for $5,876,500, and the same amount of consol. 
7s, due in 1903, the new ecurities being issued on July 1, 1893. 
The proceeds were u ed for new equipment, improvement , con• 
struction, St. Louis terminals, bridge across the Missouri, and for the 
payment of $3,54~,550 Burlington & MisRouri 7s due Oct. 1, 1893. The 
payment of the B. & M. 7s freed about $7,000,000 of bonds drawing 
interest in the sinking fund. so that tile net increase in char,l?'es and 
dividends was only about $50,000. s ee V. 56, p. 164 ; V. 57, p. 105. 

LATE T EARNDi'GS.-For 11 month ending November 30 earnings,, 
including lines controlled, were : 
11 mos. Gross. Net. Oha1·ges. Bal. Sri~lus. 
1893 .... $35,460,253 $12,fi72,~49 $9,130,000 $ 3,54- ,349 
1892 .... 36,868,126 12,924,841 8,965,826 3, 59,015 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
the third Wednesday in May. Report for 1892 was published at much 
length in t110 CHRONICLE, v. 56, p. 667, 669. 

The operations and fiscal results for the system proper, not including 
the lines controlled., have been as follows: 
Yea1· end. Dec. 31- 1889. 1890. 
Miles operated... 5,140 5,216 
Pa sengerearns.$6,223,510 $6,369,646 
Freight .......... 18,190,818 18,843,10-1 
Mail,express,&c. 2,36::J,985 2,513,217 

1891. 
5,325 

$6,729,809 
18,369,821 

2,816,497 
------

1892. 
5,556 

$7,223,143 
22,768,007 

3,011,244 

To. grossearns.$26,778,313 $27,725,967 $27,916,127 $33,002,394 
Oper. exp. & tax.17,690,547 18,740,699 18,549,257 2i,469,011 

-------
Net earnings .. .. $9,087,766 $8,976,268 $9,366,870 $10,533,383 
P. c. op. ex. toe.. 66·06 67·62 66·45 68·08 

The company's income account, including the receipts and disburse
ments on account of lines controlled, has been as follows: 

1889. 1890. 1891. 1 92 
Net earnings .... $9,087,766 $8,976,268 $9,366,870 $10,533,383 
Int. & excll'ge.. 672,863 806,035 1,371,627 l,28L,818 
NetB. &M. l. gr. 291,443 178,455 156,848 188,572 

Total income .. $10,052,072 $9,960,7!'>8 $10,895,345 $12,003,773 
Rentals paid.... $192,119 $206,078 $230,280 $314,573 
Interest on debt 5,425,611 5,491,992 !'\,~17,266 6,113,738 
Dividends ..... (4) 3,055,704 (5) 3,819,630(4¾)3,Z-!6,61,6 (5) 3, 19.922 
Car. to ink'gf'd. 744,472 745.492 764,839 765,186 

Balance, sur .. sur.$634,166 def. $302,434 sur.$836,274 sur.$990,354 
-(V. 54,p. 242. 5.'i~, 561, 58 I. 643, 1047; V. 55.p.5:'il.1077; V. 56, 
p. 16!, 64.6, 667,669,834; V. 57, p. 21, 22,105,342, 11:.?2.) 

Chicago & Eastern Illlnots.-(See Map.) 
Liw·s oirncd in fee. .Miles. Evans. T. H. & Chic. RR., Dan · 

Dolton to Sllelb,vvillc, Ill . ...... HIH ville, to Otter Creek Juli(' .... 49 
Ro~sville to Sidell. Ill. .. . ...... S5 Inrt. Block Coal RR., Otter 
l\fomeuce to Ind. State lin.-- Creek Juuc. to Brazil, Iuu .. .. 13 

Juuc. Chic. & Iud. Coal Ry . .. 11 '1'1•ackage, etc. 
Ci,-;f>11a June. to Cissna l'atk ... 11 Otter Creek Juuc. to Terre H.. G 

I'1·oprietary lines (l~ascd.) Dolton to CWcc:1,go ... ; . .. ...... . 17 
Chic.&In1liana. CoalRy., Brazil --

to La Crose, Ind., eto ........ 17-11 Total operated No.._, 1 O::L .. :>1:; 
Double ti-auk owned ... .. ....... 106 

Hr TORY, LEASE , &c.-Reorganized. llllder existing title tieptember 
1, 1877. InFelJruary, 1 9, absorbed. tlle Chicago & Indiana Coal Rail · 
way, placing- its stock ilil trast for benefit of Citic. & Ea t. Illinois stock 
and bond.holrl.ers, :;i,nd in May, 1892, leased tbe road for 999 years, 
guaranteein 00 its bonds. Also owns control of Evansv. Terre Haute & 
Chicago RR. and$1,000,000 stock of the Chicago & Western Iniliana

whicb Ree. ExtPnsion to idell, 35 miles, completed in 1 H3. 
In January, 1890, a ten•year tra.tlic contract was made with the 

Evansville & '£erre Haute for the operation of a throu"'h line between 
Chicago and Evansville, and in December, 1892, a still closer contract 
was made for operating the roads as one line. V. 55, p. 995. 

CAPITAL STOCK.-The common stock is entitled to all surplus after 6 
per cent on the preferred stock. In addition to tlte amounts out~tand
iug in the table, $2,161,400 common aucl $507,400 preferred were held 
in tho company's treasury June 30, 1 93. 

DIVIDE os.-On new preferred in 1888, 712; in 1889, 6; in 1890, 6 in 
pref. tock; in 1891, 412 cash; in 189i, 6; in 1893, 6; in 18041 Jan., 112,. 
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Subscribers "Will confer a great .fav~r by giving illl1lledlate notice o.f any error discovered in these Tables. 

Bonds-Prlnol• RAILROADS. 
Miles lNTEREST OF DIVIDENDS. Date Size, or Amount pal,When Due. 

of of Par Stocks-Last For explanation of column headings, &c., see notes Outstanding Rate r,er When Where Payable, and by 
on first page of tables. Road. Bonds Value. Oen . Payable Whom. Dividend. ----- -------- ----

Ohicago <It Easte1·n Illinois-( Oontinued)-
lstmort. (s. f. $20,000,nodrawings) ............ c" 107 1877 $100&c. $2,989,000 6 J. & D. N.Y.,4thNat.Bk.&Bost. Dec. 1, 1907 
Danville &GrapeCreekRR.-lst M., assumed .. c* 7 1880 1,000 119.000 6 M.&N. Boston. Globe Nat. Bk. May 1, 1921 
Extension, 1st mortga!e . .............. . ........ o* 15 1881 1,000 103,000 6 J. & D. N. Y.,FourthNat.Bank. Dec. 1, 1931 
Consol. mortgage (for$ ,000,000),~old s. f . .... c~ 221 1884 1,000 2,788,000 6 g. A. & 0. N. Y., Central Trust Co. Oct. 1, 1934. 
Collateral trust bonds, sinking fun ............ c* · ....... 1887 1,000 42,000 6 g. F. & A. do do Feb. 1, 1912 
General consolidated and first mortgage ...... c&r 221 1887 1,000&c 7,393,000 5 M.&N. do do Nov. 1, 1937 
Chio.& Ind. Coal-1st M. $25,000 p.m.,guar.p & i. c* 174 1886 1,000 4,587,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936 

Ohicago <It En,e--Stock (all held by Erie) ............ -·-- ---- 100 100,000 ---- ----
May· 1;-i982 1st M., gold, interest ~ar. till principal is paid .. c* 249 1890 1,000 12,000,000 ~ g. M.&N. N. Y. L. E. &W. 

Income bonds for $1 ,000,000 non•cumulative .. 249 1890 1,000&c 10,000,000 Oct.1. N. Y., when earned. Oct. 1, 1982 
Terminal 1st mort., gold, int. 5 p. c. after July, '93. ·--- 1888 

1~000 
300,000 5 g. J. & J. N.Y.,Drexel,Morg.&Co. July, 1918 

Ohicago Fort Madison & Des Moines-1st mortgage. --·· 1891 (1) 5 J. & J. . ......... 1911 
Ohicago & Grand T1-unk-Stock ............ .......... ....... ---· 100 6,600,000 ....... -----

Jan:· i·,--i910 Northwest Grand Trunk., 1st mortgage ....... . ... 66 1880 500&c. 558,000 6 J. &' J. { N. Y. Agency, Bk. of 
1st mortgage for $6,000,000, gold . ... ............. 327 1880 £100&0 5,442,000 g g. J. & J. Montreal &London. Jan. 1, 1900 
2d mortgage, $ and £ .......................... c&r 327 1881 l,OOO&c 6,000,000 J. & J. do do Jan. 1. 1922 

Oh. Gt. West.-C.St.P.&K.C.pr.loan,red.at 105.assum 815 1889 ----- 2,823,150 & J. N.Y.,Lon. &Amsterdaru 5 g. J. Jan. 1, 1934 
Debenture stock, $15,000,000, $1ar. 4 per cent .. ...... .. ...... 100 11,249,500 4 per an. J. & J. London,R.Benson & Co. See text . 
Pref. stock A, 5 per cent, gold, 15,000,000 ...... ··· - .... 100 11,099,400 ..... ---- do do See text • 
Pref. stock B, 4 per cent $10,000,000 ............. .... .... 100 7,444,190 ...... . .. . ........... ·····--· Common stock, $30,000,000 ...................... ...... ---- 100 20,752,195 ---- .... .......... 

1893:i90l C. St. P. & K. C. eqmp. lease warrants, assumed. ....... 
cii·a~g ed;·see 

1,511,592 .... .......... 
For CHIC.AGO ST. p .A UL & KA.NS.AS CITY securities unex text. 7 

Ohic. June. Rys. <It Un. Stk. Ya1·d-See MISCELL.A.N EOUS COMP.A NIES. 
Ohic. Kalamazoo & Saginaw-Stock ($2,000,000 au.) 45 .... 100 See text. .... . ......... . ....... .... 

-
BONDS, GUARANTIES, &c.-The Chicago & Eastern Illinois guaran I From Jan. 1 to Nov. 30 in 1893 (11 months), gross earnings were $3,~ 

tees the interest on Evansville Terre Haute & Chicago issu"" (see that 937,047, against $3,420,579 1n 1892; net, $893,639, against $733,327 
company) and interest on $150,000 Indiana Block Coal 1st 7s In 1892, gross, £773,459; net, £168,253, against £174,590; deficit a.rter-

'l'ne general consolidated mortgage of 1887 (trustee, Central Trusi charges, £7,585, against surplus in 1891 of £8,222. (V. 56, p. 621.) 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track; Chiea~o Great Western, -(See Map.J-Ro.AD.-Operates and 
also for bQnds for equipment at $7,000 per mile and for double track at owns by aeed the Chicago St. Paul & Kansas City Ry., which extends as 
$8,000 per mile. follows: Main lines (all steel) Chicago to St. Paul and St. Joseph, 690 

Ohicago & Indiana Ooal ft1•st mortgave of 1886 (trustees, Metropolitan miles; Hayfield to Manley Junction, 4 7 miles; branches-Sumner to 
Trust Company and R. B. F. Pierce) 1s for $1,000,000 on road from Hampton, 64 miles; to coal mines, &c., in Iowa, 10¼ miles; other 4 
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment) miles; tolial owned, 816 miles; and leases-St. Paul to Minneapolis, 1019, 
for extensions; second track, $8,000 per mile. The bonds are guaran• miles; Chica~o terminals, 10 miles; Dubuque to Aiken, 16 miles; Des 
teed principal and interest under the lease. (V. 54, p. 964.) Moines termmals, 2·70 miles; Leavenworth to Kansas City, 44&! miles; 

GENER.AL FINANCES.-This company owns most of the capital stock total leased, 84 miles. The Chicago Great Western also owns, in fee,. 
of the Brazil Block Coal Co., and carries all its coal. It carries also Leavenworth to st· Joseph, 23 miles. Total operated, 923 miles. 
the coal of the Grape Creek region. It has bought within a few years ORGANIZATION-Incorporated under laws of Illinois in January, 
terminal property in Chicago worth over $1,200,000. In December, 1892, to facilitate reorganization of the capital accounts of the Chicago 
1892, issued $1,007,000 general consols for double track, etc., and in St. Paul & Kansas City Ry. 
Nov., 1893, issued $946,000 for construction (Rossville to Ridell, &c.) On Sept. 7, 1893, the company having become the owner of over-
and equipment. 97 per cent of the 1st mortgaae bonds and over 99 per cent of the gen-

L.ATEST EARNINGS.-From Jan. 1 to Dec. 31, 1893 (l2 months), gross, eral mortgas-e bonds, acquire by deed the title of the Chicago St. Paul 
& Kansas City Ry. (815 ·67 miles), subject to the mortgages, the bonds 

$4,488,225, against $4,198,032 in 1892. which it owns being k ept alive. It had prior to that time acquired the 
ANNUAL REPORT.-Fiscal year ends June 30. Annualmeetin~ is held title to the Leav. & St. Joseph Ry. (23 miles). which is unincumbered. 

in Chicago on the first Wednesday in June. The annual report for s CUR s Th th · d t · (1) $15 000 000 
1892·93 was in V. 57, p. 718, and stated tc.at many items that might E ITIE .- e company was au orize O issue ·~· -~., of 4 per cent debenture stock, interest payable January ana. Jruy in 
properly be called construction had been charged to operating expense. gold; (2) $15,000,000 of 5 per cent preferred stock "A," dividend con-

Year end. June 30. 1890. 1891. 1892. 1893. tingent upon earnings, payable half.yearly in gold; (3) $10,000,000 ot 
Gross earnings ....... $2,911,723 $3,567,195 $3,775,546 $4,416,959 4 per cent preferred stock "B," dividend contingent upon earnings, 
Oper. exp. & taxes ... 1,731,369 1,946,499 2,503,523 2,990,314 and (4) $30,000,000 common stock, these securities being given in ex-

change for the old stock and bonds of the Ch. St. P. & K. C. on certain 
Net earnings ....... $1,180,354 $1,620,696 $1,272,023 $1,456,644 terms-see full particulars in V. 55, p. 856. The priority loan and the 

Net (incl.oth.income).$1,212,346 $1,660.279 $1,340,987 $1,523,386 equipment lease wan·ants were assumed by the Ch, Great Western. 
Interest paid ....... •. $771,514 $769,904 $837,340 $913,016 The holders of debentu1·e and prefen·ed A stock appoint " the 
Rentals ..... •••••••••• 200,061 204,226 210,655 221,071 finance committee of the company," which exercises general supervis-
Div. onpref. stock .. (3%)133,956 (6%)275,949 (6 :)283,986 (6%)283,986 ion of its finances. Upon default in payment of interest on the deben

'Ralanoe ........... sr.$106,815 sr.$410,198 sur.$9,006 sur. $105,313 
-IV. 56, p. 81,578; V. 57, p. '718,894, 979.) 

Chicago & Erie.-Owns from Marion, Ohio, to Hammond, Ind. 
24!9 miles, and leases trackage over Chicago & Western Indiana to 
Chicago, 20 miles. Connecting line for the New York Lake Erie & 
Western and the New York Pennsylvania & Ohio to Chicago. 

HISTORY AND STOCK.-Reorganization per plan in v. 44, p. 369 of 
Chic. & Atlantic, sold in foreclosure August 12, 1890. The N. Y. Lake 
Erie & West. owns the entire stock of $100,000. There were car trusts, 
June 30., 1893, for $193,395, for which $217,000 1st mort. bonds are 
reservea.. The N. Y. L. E. & W. is in receivers' hand but interest on 
this company's bonds was paid as usual Nov., '93. 

BONDS.-The first mortga~e (trustees Central Trust Co. and Edward 
Daniels) bore 4 per cent lllterest till May 1, 1892, and thereafter 
5 p. ct. This interest is guaranteed by Erie. See V. 56, p. 695. Both 
the first and the income mortgage cover 249 miles of road, the 
oontraot with the Chicago & Western Indiana, $1,000,000 of that com
pany's stock and $240,000 stock of the Chicago Belt Railway. See full 
abstracts of mortgages in V. 51, p. 911 to 913. See also V. 54, p. 203. 

A certain percentage of the gross earnings is each year to be applied, 
first, to payment of interest on the first mortgage bonds, second to the 
payment of interest on the incomes. If the gross earnmgs in any year 
amount to $2,250,000 or less, then this percentage is to be 2212 per 
cent; if to more than $2,250,000 and less than $2,750,000, then 25 per 
cent; if to $2,750,000 or more, and less than $3,250,000, then 2712 per 
cent; if to $3,250,000 or more, then 29 per cent. In case the percentage 
of gross earnings is not sufficient to meet interest on the first mortgage 
bonds and the Erie has to make up the deficiency, then the amount of 
such deficiency, with interest at 5 per cent, is payable to Erie in subse• 
quent years prior to the payment of interest on the income bonds. 

L"lterest on the incomes has been paid as follows: For year 1890·91, 
none; for 1891·92, 3 per cent, Oct. 1; for 1892-93, 2 per cent, Oct. 2. 

LATEST EARNINGS.-From Jan.1 to Nov. 30, 1893 (11 months), gross 
earnings were $3,116,321, against $2,544,842 in 1892. 

Gross earnings for the year endina- June 30, 1893, (the fl.seal year of 
the company), were $2,916,901, 27~ per cent of which was applicable 
for interest on bonds, equal to interest on first mortgage bonds, and 2 
per cent Interest on the income bonds, payable Oct. 2, 1893. See V. 
57, p. 936. For year ending June 30, 1892, gross, $2,886,583. (V. 52, 
p. 428, 498; v. 53 p. 795; v. 54, p. 203; v. 55, p. 331,941; v. 57, p. 93 6.) 

Chicago Fort lUadison & Des lUoines.-Road completed 
from Fort Madison to Ottumwa, Ia., 72 miles, in December, 1892. 
Capital stock June 30, 1892-authorized, $5,000,000; outstanding, 
$1,250,000; par, $100. 

ture stock or of dividends, i1 earned, on p1·efer1·ed A, holders of said 
securities will have the sole right through the finance committee and a. 
receiver for them appointed to direct the management of the property 
until default is made good, when the management again reverts to the 
company. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a. 
meeting. Securities of other issues having a lien prior to preferred 
A can be created, but only with consent of two-thirds of both classes. 
The several classes in case of liquidation will have principal paid in 
gold, according to their priority right to dividends. A deed of the 
property to the Manhattan Trust Co. secures the rights of the deben
ture and preferred A stockholders in respect to dividends. 

GENERAL FINANCE .-Dividend on debenture stock due Jan. 15, 
1894, was not paid. On preferred A a dividend was to be paid in Jan., 
1893, but legal matters prevented and none had been paid prior to Feb. 
1894. The following i the. balance sheet as of October 31, 1893: 

Assets. J Liabilities. 
Rolling stook owned ... $2,143,372 C. St. P. & K. C. pri. In .. $2,823,150 

do leased .. . 1,762,2171 Equip. leasewarrants .. 1,511,592 
L. & St. J. Ry. unincum 500,000 4 p. c. debenture stock.11,211,500 
Chic. St. P. & K. C. Ry. 15 p. c. pref. A stock .... 11,053,800 

subject to mtges...... 1,929,713 4 p. c. pref. B stock .... 7,443,490 
C. t. P. &K. C. sec.own.46,753,070 Common stock ......... 20,345,545 
0th. securities in Treas. 527,087

1 

Collateral sterling notes 387,879 
4 p. c. deb. st. do 2,001,500 Bills payable........... 63,408 
5 p. c.Pref. A st. do 1,800 Accounts payable...... 212,680 
Int., com. and exp. ac . . 28,2731 Advanced by oper. dept. 593,988 

Total ........ . ........ $55,64.7,032 Total. ................ $55,647,032 
LATEST EARNING .-From Jan. 1 to Dec. 31, 1893 (12 months), gross, 

$4,351,221, against $5,090,774 in 1892. 
ANNUAL R EPORT.-Fiscal year ends June 30. Report for 1892-93 

was in V. 57, p 718, showing: 
Year ending June 30. 1891. 1892. 1893, 

Averagemileageownedandoper'd 887 922 922 
Total gross earnings............... $4,360,851 $5,024,740 $5,083,014 
Operating expenses and taxes... 3,378,340 3,764,677 4,063,175 

Net income .................... , $982,511 $1,260,063 $1,019,839 
In year 1892-93 rentals paid $480,312; intrrest on 3-yr. notes $3,777; 

int. on 5 p. c. priority loan $141,157; int. on 4 p. c. debenture stock 
i sued and issuable in exchange for 1st mortgage bonds, $379,080; 
balance to credit of income account $15,513. 

OFFICERS.-A. B. Stickney, Chairman; s. c. Stickney, Ass't. Chair
man; John M. Erran President; C. W. Benson and Arnold Kalman, 
Vice-Presidents, t. Paul, Minn. New York Tr,msfer office 18 Wall St. 
-(V. 56, p. 700,923; V. 57, p. '7 18; V. 58, p. 81 .) 

Ohlcago ~ Grand Trunk.,-Owns from Port Huron, Mich., to 
Elsdon, 327 milea; leases Grand Trunk Junction Railroad, 4 miles, and 
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 ill $100 shares. Controlled by the Grand Trunk of Canada, Chicago Kalam.azoo & Saglna~.-Under construction from 
which g:iv4's a traffic guarantee of 30 per cent of gross earninl?S, Third Kalamazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 
morti?age for $6,000,000 was authorized in April, 1893, but will not be Kalamazoo to Woodburg, in operation. In September, 1893, no securi-
issued to the public. . ties were outstanding. 
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Subscribers "ft'ill conf'er a great favor by giving luunediate notice of any error discovered In these Table11. 

RAILROADS. Miles [ Date Size, or 
! INTEREST OR DIVIDENDS. Bonds-Prlnot 

A.mount j - pal,WhenDa.e. 
of I of !For explanation of column headings, &c., see notes Par 

on first page of tables. ~oad. Bond& Value. 

(]hie,/ Milwaukee <f St. Paul-Common stook ..... ---- -··· 100 
Pre erred stock7peroentyearly, not cumulative. 

230 
.... 100 

Iowa & Minn. 1st M. convert. into Ef. stook .. o* 1867 1,000 
Prairie du Chien 1st M. (Mil. to Pr. u Chien) .o* 195 1868 1,000 

2d mortgage, convertible into pref. stock .. c* 195 1868 1,000 
Iowa & Dakota 1st M., conv. into pref. stock .. ~c 126 1869 1,000 
River Div. (St.P.&C.) 1st M. con. into pf.stk.g.o* 129 1872 $& £ 

Chio. & Mil. 1st mort. (oonv. into pref. stock) .. c* 83 1873 1,000 
Chio. Mil. & St. P. prior lien console, convert .... 1,435 1874 1,000 
Ch. Mil. & St. P. oonsol. M.,conv. into pf. stock.c* L,435 1875 1,000 

I. & D. Ext. 1st M., convert. into ?}ref. stook.o* 335 1878 1,000 
S. W. Div. 1st mortgafe Western nion RR .. c* 212 1879 1,000 
So. Minnesota Div. ls mortgage .............. o* 419 1880 1,000 
Mineral Point Division 1st mortfage ......... c* 133 1880 1,000 
Hast. & Dak. Div., extension, ls mortgage .. c* 395 1880 1,000 
Lacrosse & Dav. Div.·lst mortga~·-·········o* 185 1879 1,000 
Wiso.Val.RR.Co. lstM.,Tomah to ausa~Wis.o 107 1879 500 

Wis. Val. Div.1st M. of 1880, s. f., not 'n.o* 161 1880 1,000 
Dub. Div.(Ch.Cl.D.&M.) lstM., s. f.,notdr'n .o· 351 1880 1,000 
Chlo. & Pao. Div. 1st M. (Chio. to Kittredge) .. o* 120 1880 1,000 

Western Div. 1st mort., (see text) gold ..... o* 1,117 1881 1,000 
Chio. & Lake Superior Div. 1st mort., gold ... o• 68 1881 1,000 
Wis. & Minn. Div. 1st mortgage, gold ........... 230 1881 1,000 

Far~o & Southern 1st mort., gold, assumed ....... 119 1883 1,@00 
Ch. Mil. & St. P. Terminal mortgafe, gold ...... o* i59 1884 1,000 
Dakota & Great Southern 1st mor gage, gold ..... 1886 1,000 
Chio. & Mo. Riv. Div. 1st mortgage ............. o• 77 1886 1,000 
Ino. M.,oonvert., s. f. $80,000-year1[ (dr. at 105)0 .. 525 1886 1,000 
Gen. mort. (for $150,000,000), gol Series A.o*&r All. 1889 1,000 
Milw. & North'n 1st mort., Schwarz.to Gr. Bay .. o* 126 1880 1,000 

_Con. M.($17,000 gm,),lst M. north of Gr.Bay.o: 362 1884 1,000 
Ohw. cl North. Pac.- h. &Gt. West.1st M. gold ... o 10 1886 1,000 

First mort. for $30,000,000, ii;old .... ........ c·&r 6519 1890 1,000 

Chicago lYilhvankee & St. Paul.-( See Map.)-LINE OF ROAD 
-The company operates a great consolidated system of railroads'- which 
are well shown on the accompanying map. Total miles opera.ten, June 
:30, 1892, 5,786, of which 62 miles trackage. Second and third tracks 
and connections1 206 miles. Also owns entire stock of Milwaukee & 
Northern, 362 nnles, whose earnings since July 1, 1893, have been in· 
,eluded in those of St. Paul. See that company. 

HISTORY, &c.-The Milwaukee & St. Paul RR. Co. was organized May 
51 1863, and on Feb. 11, 1874, took its present name. The system has 
11moe been greatly extended by the construction and acquisition of 
other lines. The stock of the Milwaukee & Northern was acquired in 
September, 1890, in exchange for common stook, and in Sept., 1893, 
the sale of the M. & N. to the St. Paul was utifled, but the separate 
,corporate existence of the M. & N. will be maintained for legal reasons 

CAI>ITAL STOCKS.-The preferred stock has a prior right over the 
()ommon stock to a dividend of not over 7 per cent from net earning:s in 
each year, but if not earned it has no cumulative right. After payment 
af 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stook authorized, $47,062,560. Preferred stook on July 1, 
1892, was $24,364,900, and it has been increased to present figures by 
exchange of convertible bonds for stock. 

DIVIDENDS since 1878-0n common in 1879, 212 per cent; from 1880 
to 1884, inclusive, 7; in 1885, 4; in 1886 and 1887, 5; in 1888, 219; 
ithen none till 1892, when 2 per cent was paid Oot. 20; in 1893, April, 
'2 p. c.; Oct., 2 p. c. On preferred from '79 to '87 inclusive, 7; in 1888, 6; 
1n 1889, 412; from April, 1890, to Jan., 1894, 7 per cent per annum. 

BoNDs.-Abstracts of some of the principal mortgages were pub• 
Uohed in the CHRO:t,,'ICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 

The consolidated mortgage bonds of 1875, of which enough are 
reserved to takt.1 up the prior bonds, may be stamped and discharged 
from the sinking fund provisions. The mortgage provides that the con• 
eols, which by their terms are payable in currency, shall be paid prin• 
oipal and interest in gold coin in case the U. S. shall at any time 
increase "the present lawful money commonly calle.d legal ten
ders " to an amount exceeding $400,000,000. 

The following bonds are conve1·tible into p1•eferred stock at any time 
within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa & Minnesota 7s, due 1897, Prairie du 
Chien 2ds, Iowa & Dakota 7s, Iowa & Dakota Extension 7s, River 
Division 7s, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. consols of 1875. The console of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
,convertible bonds were fully described in SUPPLEMENT for Mar. '93, p. 2. 

Ohicago ti: Pacific Western Division 1st mortgage 5s were issued 
at $20,000 per mile, with additional amounts for equJpment and 
bridges; no further bonds can be issued. The mortgage covers the fol
J.owing miles of road: Farley, Ia., to Kansas City, Mo., 341 miles; 
Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches, 162 miles; total, 1,117 miles. 

Terminal bonds of 1884 cover property in Chicago and Milwaukee 
subject to the lien of the general mortgage on part of the traok and 
terminals; but they oover also other property quite detached. On 
the "income" bonds of 1886 payment of interest is now obligatory. 
They are convertible into common stook within 60 days after any 
dividend day, and have a sin.king fund of 4 per cent, $80,000 of them 
being drawn for payment yearly at 105. In addition to above bonds 
there are $89,000 Hastings & Dakota 7s, due Jan., 1903, convertible 
into pref. stock; $123,000 Minnesota Central 7s, due July 1, 1824; 
~lso $225,000 5 per cent real estate mortgages due in 1894. 

The general gold mortgage of 1889 for $150,000,000 was fully de
scribed in the CHRONICLE, V. 48, p. 830: see also V. !50, p. 205. 
United States Trust Co. of New York is trustee; as to amount ee below. 

GENERAL FINANCES, &c.-A considerable amount of the stock is held 
by parties also interested in the Chicago & Northwestern, so that the 
two roads are operated as a rule in harmony. Dividends on common 
stock were resumed in October, 1892, after having been suspended 
Ince 1888. 
In Dec., 1893, $3,000,000 gen. mtge. 4s were listed in N. Y., having 

been sold for equipment, improvements and additions. See V. 57, p. 
1038. N. Y. Stock Ex. reports $14,806,000 listed on Jan. 18, 1894. 

FLOATING DEBT.-According to the annual report, the floating debt 
June 30, 1893, consisted of bills payable, $3,240,000, against which 
were held $8,824,000 of negotiable bonds. The floating debt was 
mostly inc~re~ to redee'!Il La Cro~se Div. and other underlying_bonds; 
also for bwldmg 64 miles of Milwaukee & Northern extension, f0r 
which $1,089,000 Mil. & No. consols are in St. Paul treasury. 

LATEST EARNINGS.-Julyl to Nov. 30,1893 (5 mos.), gross, $15,115,· 
482, against $16,241,448 in 1891·92; net, $5,713,215, agst. $5,844,360-

.ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1892·93 was given in full in V. 57, p. 

Outstanding Rate per When Where Payable, and by Stocks-Last. 
Cent. Payable Whom. Dividend. 

----
$46,027,261 See text. A.& 0. N. Y., Office 42 Wall St. Jan. 20, 1894 

25,923,900 7 per an . A. & 0 . do do Oct. 20, 1893 
2,882,000 7 J. & J. do do July 1, 1897 
3,674,000 8 F. & A. do do Feb. 1, 1898 
1,207,000 7 ·3 F. & A. do do Feb. 1, 1898 

540,000 7 J. & J. do do July 1, 1899 
3,804,500 7 g. J. & J. London and New York. Jan. 1, 1902 
2,393,000 7 J. & J. N. Y., Office, 42 Wall St. Jan. 1, 1903 

186,000 7 J. & J . do do Jan. 1, 1904 
11,299,000 7 J. & J. do do July 1, 1905 

3,505,000 7 J. & J. do do July 1, 1908 
4,000,000 6 J. & J. do do July 1, 1909 
7,432,000 6 J. & J. do do Jan. 1, 1910 
2,840,000 5 J. & J. do do July 1, 1910 
6,670,000 7 &5 J. & J. do do Jan. 1, 1910 
2,500,000 5 J. & J. do do July 1, 1919 
1,106,500 7 J. & J. Boston, Lee Hi~on. Jan. 1, 1909 
2,341,000 6 J. & J. N. Y. Office, 42 all St. July 1, 1920 
6,565,000 6 J. & J. do do July 1, 1920 
3,000,000 6 J. & J. do do Jan. 1, 1910 

25,340,000 5 g. J. & J. do do Jan. 1, 1921 
1,360,000 5 g. J. & J. do do July 1, 1921 
4,755,000 5 g. J. & J. do do July 1, 1921 
1,250,000 6 g. J. & J. do do Jan. 1, 1924 
4,748,000 5 g. J. & J. do do July 1, 1914 
2,856,000 g g. J. & J. do do Jan. 1, 1916 
3,083,000 J. & J. do do July 1,- 1926 
1,600,000 5 J. & J. do do Jan. 1, 1916 

See text. 4 g. J. & J. do do May 1, 1989 
2,155,000 6 J. & D. N.Y., Ch. Mil.&St.Paul June 1, 1919 
5,092,000 6 J. & D. · do do June 1, 1913 

394,000 5 g. J. & D. Chicago. June 1, 1936 
25,348,000 5 g. A. & 0. Apr.,'93,coup.lastpaid. April 1, 194(! 

Expenses- 1890·91. 1891·92. 1892·93. 
Maintenance of way .....• $3,763,983 $4,235,514 $5,345,682 
Maint. cars and engines .. 2,787,924 3,884,373 3,661,243 
Transportation .....•. , ... 10,714,471 11,515,811 12,165,749 
Taxes ...............•.•.... 857,906 933,148 1,058,320 
Miscellaneous ............. 242,214 246,158 257,114 

Total expenses._ ...•.. $18,366,500 $20,815,004 $22,488,108 
Net earnings .............• $9,137,724 $11,468,50, $11,486,947 
Peret. of op. exp. to ea.ms. (66·78) (64·48) (66·19) 
Other income ............•. 418,425 237,354 122,140 

Total net income ....•• $9,556,149 $11,705,858 $11,609,087 
Interest on debt ........... 7,237,251 7,161,736 7,065,216 
Dividends on pref. stock .. (7) 1,532,152 (7)1,572,612 (7) 1,751,357 
Dividends on com. stock. -· -· ---- ti"2;4i4 

(4) 1,838,306 
Miscellaneous .....•....... 84,217 21,470 

Surplus .... ------- ---- $702,528 $2,859,096 $932,738 

GENERAL BALANCE JUNE 30. 
Assets- 1891. 1892. 1893. 

Road andequipment ...... $189,624,728 $191,544,853 $195,223,234 
Bonds and stocks owned. 7,337,244 7,419,241 7,173,493 
Due from agents, &o. ..... 256,914 232,972 657,161 
Due from U. 8. Govern.m't 276,251 256,160 258,420 
Materials and fuel......... 2,313,223 2,385,002 2,631,666 
Bonds of comp'y on hand. 5,692,000 5,996,000 7,735,000 
Cash... ....... ...... .... ... 3,493,760 4,043,530 2,662,814 
Miscellaneous............. 2,026,284 4,770 2,258,230 

Total assets .....•..... $211,020,441 $211,882,528 $218,600,018 
Liabilities-

Stock, comm.on............ $46,027,261 $46,027,261 $46,027,261 
Stock, preferred........... 22,198,900 24,364,900 25,767,900 
Funded debt.............. 129,797,000 129,195,000 130,805,500 
Pay•rolls, vouchers, &c. .. 2,786,778 2,722,549 2,665,149 
Interest accrued, not due. 3,546,775 3,486,339 3,447,223 
Loans and bills payable... 3,477,228 . . . . . . .. 3,240,000 
Miscellaneous............. 91,646 217,269 159,086 
Income account........... 3,094,853 5,869,209 6,487,899 

----- ---··--
Total liabilities ........ $211,020,441 $211,882,528 $218.600,018 

-(V. 56, p. 42,331, V. 57, p. 22,422, 443, 466, 4 70, 1038, 1040.) 

Chicago & Northern Paclfic.-(See Map)-ORGANIZ.A.TION, 
PROPERTY OWNED, ETc.-Organized in 188!l ln interest of Northern 
Pacific to acquire terminal property at Chicago. Its owns 332 
acres (46 acres in the heart of the city), with 6512 miles ot track in 
operation; a freight house with a capacity of 80,000 square feet; a new 
passenger station, street ann dock frontage on the Chicago River, 
round houses, a surburban line running from 40th Street in Chicago, 
a distance of 9 miles, and a line southerly from Chicago to Chicago & 
Calumet Term. at Blue Island. (V. 55, p. 58; also p. 682; V. 56, p. 363.) 

LEASE, RENTAL, ETC.-In May, 1890, 1his property was leased 
through the medium of the Wisconsin Central to the Northern Paci.fie at 
a. minimum rental sufficient to pay all fixed charges. See abstract of 
lease in V. 52, p. 468. In September, 1893, the leases of the Wisconsin 
Central and Chicago & Northern Pacific were abandoned. October 
interest on Chicago & Northern Paoifl.o 1st 5s was not paid, and on 
October 11 Henry E. Howland, Walter Van Xorden and Richard P. 
Morgan were appointed receivers. V. 57, p. 638. The Wisconsin Cen
tral di claims any liability for the rental, as the Wisc. Central, they say, 
was merely the intermediary through which the Norther eifl.c 
obtained a lease of the Ch. & N. P., while at the same tim · ,.a. 
the Illinois law that forbids the leasing of one road to ano with ..,.r 
whioh it has no physical contact. 

In November, 1893, the Wisconsin Central was operating the prop
erty under a temperary arrangement with the Ch. & N. P. receivers. 
The Chicago Great Western (formerly Chicago St. Paul & Kansas City) 
and the Baltimore & Ohio are tenants of the Ch. & N. P. and pay 
rentals which it is said aggregate about $500,000 per annum. :, 

REORGANIZ.A.TION.-In Deo., 1893, deposit of 1st mortge. bonds with 
U. S. Trust Co. was requested by bondholders' committee, of which J. 
EdwardSimmonsis Chairman. See V. 57,p.1122; V. 58,p.126. Geo. 
M. Troutman is Chairm~n of a_Philadelphia O?mmittee form~din Jan., 
1894, bonds to be deposited with Central National Bank, Phila. 

BONDS.-There is a purchase money mortgage to the City of Chicago 
for $650,000, bearing 5 p. o. and due May 1, 1938. The Farmers' Loan 
& Trust Co. is trustee of the first monsrage of 1890, on whioh default 
occurred Oct. 1, 1893. See mortgage abstract V. 52, p. 465. The in
terest due Dec. 1, 1893, on Chicago & Great Western bonds was paid 
when due. 443,466,470. 

Miles operated June 30 .. 
Passenger earnings .. ....• 

1890·91. 1891-92. 1892·93. STOCK.-Stock outstanding, $30,000,000 {par, $100), of which over 
5,724 $15,000,000, owned by Nor. Pao., was to be pledged along with $3,000,-

Freight ........ ........... . 
Mail, express, &o .• ..••.. . 

Total earnings ..••••.. 

5,721 
$6,277,774 
19,012,159 
2,214,291 

$27,504,224 

5,721 
$6,639,137 
23,241,421 
2,402,951 

$32,283,508 

$7,138,561 I 000 of the bonds under N. P. trust of 1893. The N. P. claims a con-
24,393,849 eiderable sum due for advances. In Dec., 1893, receivers' certificates 

2,442,645 for $200,000 were authorized. 
-(V. 55, p. 21, 58,682; V. 56, p. 363,463,886; V. 57, p. 547,548, 1338, 

$33,975,055 763,853,938, 1038,1082, 1122; v. 58, p. 81, 126.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1894,j RAILROAD STOCKS AND BONDS. 

1 Northern Pacifl.c 
Wiseonsin Central 
Baltimore & Ohio 
Chi. St. Paul & Kan. Cy. 

2 Chi. Rock Island & Pacific 
Lake Shore & Mich. Sou. 
New York, Chi. & St. Louis 

CHICAGO & NORTHERN PACIFIC RAILROAD 
~ TERMINAL CONNECTIONS. ' 

33 

4 Chi. & North-West.em 

5 Illinois Central 
Cleve. Cin. Chi. & St. L. 
Michigan Central 

e Atch. Top. & Santa Fe 
Chicago & Erie 
Chicago & Eastem Ill. 
Chicago /Jr, Grand Trunk 
Chicago & Western Ind. 
Louisv. New Alb. & Chi. 
WabashR. R. 
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Subscribers '1Vlll conCer a great favor by giving illlmediate notice of' any error discovered In these Tables. 
Bonds-Prlnel-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or .Amount pal, When Due. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P~able, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 
---

Chicaio ~ Nortllr Western-Common stock ........... 4,273 ---· $100 $39,054.907 6 per an. J. & D. N.Y.,Co.'s0fflce,52Wall Dec. 26, 1893 
Pre erred stock (7 p. c. yearly, not cumulative) .. 4,273 ·-·· 100 22,335,170 7per an. -{j_,-M. do do Dec. 26, 1893 
Peninsular RR. 1st M. convertible (assumed) ...... 108 1863 1,000 128,000 7 . & 8. do do Sept. 1, 1898 
-Oh. & N. W. con. s. f. M. ($12,900,000), not dr'n .c~ 788 1865 1,000 12,771,000 7 Q.-F. do do Feb. 1, 1915 

Chic. &MH. lstM. Chica~to Mil. (assumed) .. 85 1863 1,000 1,700,000 7 J. & J. do do July 1, 1898 
Cedar Ratds &Missouri iv.-Bonds assumed. 

lstm. 2 . Div., Marsh'l'tn to Des. M. River,&c 54 1863 500 &c. 577,000 7 F. & A. do do Feb. 1, 1894. 
1st mort. 3d Div., Des. M. River to Mo. River 149 1866 500 &c. 2,332,000 7 M.&N. do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River ......... 124 1884 

1:000 
769,000 7 J. & D. do do June 1, 1909 

lowaMidl'dlstM.,LyonstoAnaruosa(assumed) 71 1870 1,350,000 8 A. & 0. do do 
Madison extens.lstM., g. (s.f. $23,000, not dr'n) 129 1871 500 &c. 2,977,500 7 g. A. & 0. do do 

Oct. 1, 1900 
Apr. 1, 1911 

Menominee ext.lstM.iJ:. (s.f. $20,000,not dr'n, 114 1871 500 &c. 2,546,500 7 g. J. & D. do do June 1, 1911 
Northwest. Union 1st .,g.,Mil.to Fond•du•Lac. 62 1872 500 &c. 3,365,000 7 g. M.& 8. do do June 1, 1917 

Chic. & N.W. gen. con.sol. M., g., s.f.,notdr'n c.*&r 1,058 1872 500&c. 12,336,000 7 g. J. & D. do do Dec. 1, 1902 
Menominee River 1st M., two series (assumed)... 31 '76·'80 

1:000 
560,000 7 J. & J. do do July 1, 1906 

Mil. & Mad. 1st M., Mil. to Madison (assumed) .c* 82 1880 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah 1st mort., guar. (as51umed) .. · I 152 { 1880 ---- 1,528,000 6 M.&N. do do Nov. 1, 1905 
Chicago Milwaukee & N. W. construe. do ... 1882 

1:000 
601,000 6 M.&N. do do Nov. 1, 1905 

Escanaba & Lake Superior RR.1st M., {assumed). 43 1881 720,000 6 J. & J. do do July 1, 1901 
.oes Moines &Minn. lstM.,Des M.to JewellJC',.,&c. 57 1882 1,000 600,000 7 F. &A. do do Feb. 1, 1907 
-OtturuwaC.F.&St. P. lstM.($25,000~.m.);gu .. c .. 64 1884 1,000 1,600,000 5 M. & 8. do do Mch. 1, 1909 
Northern Illinois lstM. ($20,000p. mile),gnar .. c* 75 1885 1,000 1,500,000 5 M.& 8. do do Mch. 1, 1910 
C.&N. W.s.f.b'ds of '79($15,000p.m.)red.at105.c&r 1,041 1879 l,OOO&c 13,783,000 5&6 A. & 0. do do Oct. 1, 1929 

IowaDiv. lstM.for$1,411,000 ($20,000 p.m.)c* 71 1891 1,000 829,000 412 A. & 0. do do Apr. 1, 1902 
Sinking fund debentures of 1933 (not dr'n).c*&r ---- 1883 1,000&c 9,800,000 5 M.&N. do do May 1, 1933 
25•year debentures of 1909 ($6,000,000) ... c*&r ··-- 1884 l,OOO&c 3,869,000 5 M.&N. do do Nov. 1, 1909 
30•year debentures for $10,000,000 ........ c*&r 
Exten ion 4s, :i,20,000,000 ($20,000 p. m.) .. c&r 

...... 1891 1,000&c 9,819,000 5 A15&0 do do Apr. 15, 1921 
-·-· 1886 1,000&c 17,689,000 4 Fl5&A. do do Aug.15, 1926 

i39 ---- ---- 250,000 7 Various do do 
Winona & St. Peter 2d mortgage (now 1st) guar .. 1870·1 1,000 1,592,000 7 M.&N. do tio Nov. 1, 1907 
other small issues (see ,em.,,ks) ......... ..... .... I 

1st mortgage extens., gold,land grant,s.f.,guar. 184 1871 100 &c. 4,038,500 7 g. J. & D. do do 

I Various, 1908 
Dec. 1, 1916 

Maple River 1st M .• Br. to Mapleton. (assumed) .. 60 1877 ----Roch. &No. Minn. lstM.,gu. (assumed by. W &Bt.P.) 24 1878 ..... 
Chlcago & North•Western.-(See Map)-LINE OF ROAD-This 

Company operates 5,066 miles of its own roads [including- the Pro
prietary lines-the Winona & St. Peter, Dakota Central, Princeton & 
Western and Mil. Lake Shore & West., 1,981 miles in all] and controls 
Chic. St. Paul Minneapolis & Omaha (which see), 1,481 miles; Fremont 
Elkhorn & Missouri Valley, 1,301 miles, and Sioux City & Pacific, 107 
miles; total owned and controlled, 7,955 miles. The main line from 
Chi ago to East Omaha, Ia., is 492 miles, and this forms practically the 
Southern boundary of the whole system. The Sioux City & Paci:flc 
and Fremont Elkhorn & Missouri Valley are operated separately 
(1,408 miles), and their earnings not included in those of Chicago & 
Northwestern, but separately stated below. Their securities, except 
those heltl bv Chic. & N. W .. are in table above. 

HISTORY, &c.-The Chicago & Northwestern Railway was organized 
1859, and has since absorbed many other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chicago St. Paul Minneapolis & Omaha Co., which see. 

In July, 1884, tbe capital stocks (except a few shares) of the Fre• 
mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired 
<0n the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock, and on Sept. 1, 1893, it was formally 
,merged into the Cu. & N. W., all its liabilities and duties being as· 
:aumed. See V. 57, p. 375; V, 56, p. 792. 

CAPITAL STOCK.-Of the common stock $2,331,983 remained in 
the company's treasury in July, 1893. Preferred stock has a prior 
right to 7 per cent; then common 7 per cent; then preferred 3 per cent; 
then common 3 per cent; then both clas es share. 

DIVIDENDS-On common since 1881: From 1882 to 1884, inclusive, 7; 
m 1885, 612; from 1886 to Dec., 1893, both inclusive, at rate of 6 per 
cent yearly. On preferred in 18 ·o and 1881, 7; in 1882, 7~; in 1883 
and 1884, 8; in 1885, 712; from 1886 to Dec., 1893, inclusive, 7 yearly. 

BONDS.-The gene1·al consol. mor·tgage ot 1872 is a mortgage on al· 
the property of the company at the date of the mortgage; the issue 
can be increased ont11 to retire a like amount of prior bonds. 

The sinking fitnd bonds of 1879 are secured by deposit in trust 
-0f $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub• 
-sidiary lines, the most important being $5,560,000 Dakota Central lats 
-on road from Minnesota State line to Pierre, Dak., etc., and $5,535,000 
"Toledo & Northwestern lsts on road from Tama, Ia., via Eagle Grove, 
.northerly to Elmore, and from Ea§le Grove westerly to South Dakota 
line~ etc. TrusteP, is the Farmers Loan & Trust Co. Of the sinking 
!full.a bonds of 1879 $6,305,000 are 6s; the sinking fund is at least 
1 per cent of outstanding bonds, the bonds being subject to call 
:at 105, and through its operation the amount outstanding has been re· 
duced from $15,000,000 to the present tlgure. 

The Iowa Division bonds of 1891 for $1,411,000 were authorized for 
the retirement of a like amount of bouds maturing, including $582,-
000 Cedar Rapide & Missouri River second division first mortgage 
bonds, due February 1, 1894. They cover road from Wall Lak·e to 
.Kingsley, Iowa, 71 miles. Bee V. 55, p. 217. 

The s-inlcing fimd debentures of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. 

Debentures of 1884 and 1891 will be secured by any future mortgage 
.excepting any mortgage "for the enlargement, improvement or exten· 
sJon of the company's property." 

The Chicago & Northwestern extension bonds of 1886 are secured by 
deposit in trust of ttrst mortgage bonds at a rate not exceeding $20,000 
per mile. Included in the collateral Feb. 1, 1893, were $l0,675,000 
Fremont Elk Horn & Mo. Valley lsts and $2,560,000 \\ yoming Oen• 
r.ral lst8 [the Wy. Cent. having been consolidc1,ted with the F. E. & M. 
V.], etc. See F. E. & M. V. bonds below. Union Trust Company of New 
:1 ork is trustee. 

The Fremont Ellchorn & MissO'Uri Valley con.so's have a first lien on 
~ ,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
,branches to Hastings, Albion, &c., 613 miles), but besides the amount 
-of issue given as outstanding in the table $10,675,000 are held as part 
.collateral for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650. 

The Milwaukee Lake Sho1·e ~ Western debentures are convertible into 
..stock at par at any tin.le within ten days after the date nxed for payment 
of dividends on common stock. The equipment bonds of 188G are sub
ject to call $100,000 per year at 105, and the Ontonagon 1st mortgage 
·$25,000 per year at par, and all redeemable at 105. The extension and 
improvement mortga~e sin.king fund commences in 1893, and will re· 
-ceive not less than $25,000 yearl.r ; these bonds are not subject to call. 

There are several small issues of llonds in addition to those in the 
table above, viz.: Minnesota Valley Railroad, $150,000 7s (April and 
-October), due Oct. 1, 1908; Plainview, $100,000 7s (M. & S.), due Sept. 
1, 1908; Sioux Citv & Pacific car trust 6s, March 1, 1896, $120,000. 

In addition to the company's bonds, as shown in tne table above, 
there were May 31, 1893, $2,122,500 alive in the sinking fund. 

LAND GRANT.-The report for 1892·93 showed that the total consider
ation for the lancls and lots sold in that year amounted to $629,447. 
Net ca h receipts were $551,633. The statement of amounts secm·ed 
to be paid to the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $1,488,914. The lands 

nsold and uncontracted for May 31, 1893, were 728,418 acres. 

402.500 7 J. & J. do do July 1, 1897 
200,000 7 M.& 8. do do Sept. 1, 1998 

LATE T EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months), gross 
$32,291,175, against $34,170,651. 

.ANNuAL REPORT.-Fiscal year ends May 31. The annual meeting le 
held the first Thursday in June. The report for 1892·93 was in V. 57, . 
p. 297,302. See also editorial, p. 275. 

The surplus of the year 189:.1-93 over dividends was as follows: 
From the Chicago & Northwestern Railway, $873.148; from the 
Trans·Missouri lines, $72,325; from the land department, $446,967; 
total, $1.392,440, available for improvements, &c. 

The follo-.:ving statistics are for the Chicago & Northwestern proper; 
the statistics of the Trans•Missouri lines are given below, and in the 
CIIRO:NICLE, V. 57, p. 297. 

Yem· en<ling May 31. 1890. 
Total miles operated. 4,273 
Passenger earnings .. $6,285,179 
Freight ..............•• 19,654,213 
.Mail, express, &c.. .. 1,225,445 

1891. 1892. 1893. 
4,273 4,273 4,273 

$6,700,351 $7,298,880 $7,956,440 
19,829,341 22,788,423 23,377,715 

1,263,982 1,334,969 1,375,592 

Total earnings ... $27,164,837 $27,793,674 $31,422,272 $32,709,747 
Ma1ntenance of way. $3,680,437 $3,353,694 $3,920,697 $4,471,160 

" cars, &c. 2,569,167 2,855,480 3,164,548 3,386,053 
Transport'n & miscel. 10,401,398 11,227,355 12,323,031 13,433,750 
Taxes................. 754,103 854,476 928,162 1,002,190 

Total expenses .. $17,405,105 $18,291,006 $20,336,438 $22,293,153 
Net earnings ......... $9,759,732 $9,502,668 $11,085,834 $10,416,594 
P. c. exp. to earnings. (64·07) (R5·81) (64·72) (68·15) 
Investments, etc..... 340,739 259,585 317,736 767,635 

Total receipts .... $10,100,471 $9,762,253 $11,403,570 $11,184,229 
Interest on debt ..••.. $5,826,936 $5,880,390 $6,072,960 $6,204,319 
Dividends ......•..••. 3,444,979 3,445,804 3,675,735 3,906,562 
Sinking fund.......... 202,570 201,301 410,425 200,200 

Totaldisbursm'ts. $9,474,485 $9,527,495 $10,159,120 $10,311,081 
Balance, surplus..... $625,986 $2a4.758 $1,244,450 $873,148 

TRANS·MISSOURI RIVER LINES.-The earnings of these roads have 
been as below : 

FREMONTELKHORN&MISSOURIVAL, SIOUX CITY AND PACIFIC. 
Yr.end. 11ay31. 1892. 1893. Yr.end. !fay 31. 1892. 1893. 
Grossearns.$3,481,236 $3,653,678 Gross earns. $510,216 $546,917 
Net earns ... $1,104,349 $1,151,236 Net earns... $130,330 $152,446 
Tot. charges 1,031,477 1,030,669 Tot.oharges* 202,066 200,691 

Bal'nce,sur. $72,872 $120,567 Bal'nce, def. $71,736 $48,245 

* Including interest on Government lien, $97,690. 

BALANCE BHEET.-The following is the Chicago & Northwestern'• 
balance sheet on May 31 of each of the years named: 

Assets- 1891. 1892. 1893. 
Road and equipment ..•...••.• $157,193,271 $161,107,982 $165,ll35,481 
Bonds owned................... 14,912,909 *14,892,419 *15,000,087 
Stocks owned................... 11,966,500 22,051,9f7 22,053,474 
Land grant investments....... 675,000 1,146,760 420,925 
Bills and accounts receivable.. 1,751,922 1,994,771 1,980,4.64 
Materials, fuel, &c.............. 2,026,245 2,143,382 1,886,959 
Cash on hand................... 2,680,248 2,422,769 2,793,753 
Trustees of sin.king fund....... 5,600,101 6,129,761 6,486,181 

Total assets ..•...•....•.•• $196,806,196 $211,889,801 $216,557,324 
.IA,a,m,lities-

Stock, common and preferred,. $63,720,323 f$63,723,320 t$63,724,321 
Stocks of propriet'ryroads, &c. 529,885 519,510 519,510 
Bonded debt .................•. 112,570,500 114,235,500 117,100,500 
Dividends declared, not due... 1,332,075 1,561,997 1,562,434. 
Bin.king funds paid............. 4,972,271 5,405,696 6,129,761 
Accretions to sinking fund.... 627,830 724,065 356,420 
Securities for cap. stock iss'd.. 10,009,823 10,009,823 
Securities retired from income 335,000 640,000 
Current bills,pay•rolls, &c..... 1,94ti,tioi 2,470,10', 2,390,486 
Uncollected coupons, &c....... 177,131 164,8',6 123,356 
Due to roads in Iowa...... . . • . 1,302,195 1,186. , 35 1,141,802 
Consolidation Coal Co.......... . ..... . 12?,520 131,325 ~ 
Accrued and accruing interest. 1,649,017 1,6" .l,589 1,674,428 V 
Miscellaneous...... . .. • • . ..•• •• 120,087 100,580 284,429 
Land income account.......... 2,387,548 2,956,300 3,403,267 
Railroadincomeaccount .••.•• 5,470,733 6;115,183 7,365,462 

----·-
Total liabilities ...•••...•. $196,806,196 $211,883,8:>l $216,557,324 

* Includes $13,235,000 bonds pledged as collateral. 
t Including $::l,345,164 common and $2,284 p.ref'd in co.'s treasury 
t Including $2,331,958 common and $2,285 pref. in co.'s treasury 

-(V. 54, p. 225, 525, 903, 923; V. 55, p. 199, 213, 21 '2'J 1036; V. 56, 
p. 226,792,923, 1015; v. 57, 2'2'5,lt9'7, 302, 375.l 
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RATuROADS. INTEREST OR DIVIDENDS. Bonda-Pnnci-
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Oen. Payable Whom. Dividend. 

---
Chic. d North-W.-( Oon.J-Dakota Cent. lstM., gu. 71 1882 ---· $1,007,000 6 M. & 8. N. Y., Office, 52 Wall St. Sept. 1, 1907 

Dak.Cent.lst M. on So'eastDiv. (to Hawarden) gu. 125 1882 
$1:ooo 

2,000,000 6 M.&N. do do Nov. 1, 1907 
Frem. Elk. &M. V. oonsolM. $20,000p.m. seetext. 1,170 1883 7,725,000 6 A. & O. do do Oct. 1, 1933 

6 100 169,000 A. & 0. do do Oct. 2, 1893 Sioux <.Jity & Pac. pref. stock (1st mort. on 6 m.). 
1st M. Sioux Ci!l to Fremont (assumed.) ...... 101 isi3s 500 &o. 1,628,000 

7 pe~ an. 
J. & J. do do Jan. 1, 1898 

2d M. Governm' lien (accrued int. $2,229 759). 
Milw. L. Sh. & W., Consol. M. (now 1st, gold .. . c* 

101 1868 500 &c. 1,628,320 6 J. & J. U.S. Treas., at maturity. Mar. '98 &' 99 

·s5 1881 1,000 5,000,000 6 g. M. & N.

1

N. Y. Office, 52 Wall St. May 1, 1921 
Michigan Div. 1st mort. (for $3,000,000), g .. c"" 1884 1,000 1,281,000 6 g. J. & J. do do July 1, 1924 
Ashland Division 1st mortgage, gold .......... c* 40 1885 1,000 1,000,000 6 g. M. & 8. do do Moh. 1, 1925' 
1st Ms. Hurley&Onton. br'ohes,g.,(dr'natlOO).c 16 1886 1,000 76,00Q 6 g. A. & 0. do do Apr. 1, 1896 
Conv. debentures, secured by mort of '8~ .. c" 531 1887 1,000 476,000 5 g. F. & A. do do Feb. 1, 1907 
Ext. &Imp.M.for$5,000,000, g., s.f. not n.c* 531 1889 1,000 4,524,000 5 g. F. & A. do do Feb. 1, 1929 
Income bonds (not oumulative) ................ r --·· 1881 1,000 500,000 6 M.&N. do do May 1, 1911 
EquiE. bonds 1885 ($100,000 drawn yearly) .. o ·40 1885 1,000 100,000 6 J. ~ J. do do Jan. 1, 1895 
Mars .Ex.lstM.for$600,000($15,000p.m .. . . c* 1892 1,000 300,000 5 A.. & o. do do Oct. 1, 1922 
St. P. E. Gr'd T. lst,M. g.,int.gu.by M. L. 8.&W.c* 56 1883 1,000 1,120,000 6 g. J. & J. do do Ja,n. 1, 1913 

Chicago Peoria d St. Louis-lstmort8a8e, gold ... c* 120 1888 1,000 1,500,000 5 g. M.& S. Mch., '93, coup. last pd. Mar. 1, 1928 
lat oonsol.M.g. ($15,000 g. m) ($300,0 0 are 6s).o* 170 1889 1,000 1,041,000 5 &6 g. M.&N. May, '93, coup. last pd. May 1, 1939 
Consol. mort. for $20,00 per mile, gold ......... o ·54 1891 1,000 1,276,000 ~ g. J. & D. June, 93, coup last pd. June 1, 1941 
Jack. L. & St. L.-Jaok. 8. E. 1st mortgage ....••. 1880 1,000 300,000 J. & J. July, '93, coup. last pd. July 1, 1910 
Jack. L. & St. L. cons. M., ~old, guar. p.&i., end.o* 112 1890 1,000 1,380,000 5 g. J. & J. July, '93, coup. last pd. Jan. 1, 1940 

--·· 100 46,156,000 See text. Chicag<JRockislanddPac.- tock (for f50,000,000) 
736 

Q.-F. New York and Chicago. Feb., 1894 
1st mort., Chio., Ill.t to CouncilBluffa branohes.o* 1877 1,000&0 12,100,000 6 J. & J. N. Y., Broad St. July 1, 1917 
Chio. & Southw. ls M. Wi'd in our. by C.R.I.&P.). 268 1869 100 &o. 5,000,000 7 M.&N. do do Nov. 1, 1899 
1st M. ext. and col. ($20, 00 p. m.) red. aft. '94.o&r 2,153 1884 1,000&o 40,470,000 5 J. & J. do do July 1, 1934 
Debenture bonds (redeemable at 105) ....... o*&r. .... 1891 1,000&o 3,000,000 5 M.& 8. do do Sept. 1, 1921 

Chic. d St. L. Electric-1st M. for $7,000,000, gold. Nil. Feb. '93. 248 1893 1,000 6 g. J. & J. ········-· Dec. 31, 1912 
Chicago St. Paut d Kansas Oity-SEE CHICAGO G REAT WESTE RN. 
Chicaf/ St. PautMinneapolis d Omaha-Com. stock. . --· .... 100 

Pre erred stock, non-oumulati ve· (see text) ....•.. 100 
,s.ss•.•ao _ _ _ _ I _ _ _ _ _ _ _________ 

Jan:2o;·is94 
"'ii i878 

11,259,913 See text. J. & J. N. Y., Office, 52 Wall St. 
St. Paul Stillwater & Taylors' Falls 1st mort ... . o 500 &o. 334,800 7 J. & J. do do Jan. 1, 1908 
Rud. &River Falls 1st M.,Hudson to River Falls.o 12 1878 1,000 125,000 8 J. & J. do do 
Ch.St.P.&Minn.lstM.,g.,ElroytoL.St.C.ass'd.o" 177 1878 500 &o. 3,000,000 6 g. M . & N. do do 

July 1, 1908 
May 1, 1918 

Chicago Peoria & St. Louls.-Owna from Pekin, 111., to Jackson
ville, Ill., and Havana to Springfield, 120 miles, and Litchfield to East 
St. Louis, 50 miles; uses Merchants' Bridge into St. Louis, 2 miles. Jack• 
sonville Louisville & St. Louis, Jacksonville to Centralia, Ill., 112 m.; 
trackage, 13 m. Extension to Rook Island partly graded. 

HISTORY.-Organized in 1887. With its allied lines formed the Jack
sonville Southeastern system. Default on 1st mort. occurred Sept., 
1893, and on Sept. 21 C.H. Bosworth and E. E. Anderson were made re
ceivers. The latter is on bondholders' committee. Suits to foreclose 
1st mort. and 1st con.sol. mort. were consolidated in October. 

REORGANIZATION.-The plan provides for the consolidation of Chio. 
Peoria & St. L. and Jack. Louisv. & St. L., new securities to be issued 
as follows and to retire all old issues of each company : ffrst mo1·tgage 
$5,000,000, gold, 4 p. o. till July 1, 1897, then 5 p. o.; second mortgage 
$2t500,000, gold, to be income 5 p. c. bondsJ. company to have right to 
reauce them to 4 p. c. as a :fixed charge; ;i,2,500,000 non-oumµlative 
5 p. o. preferred stock, and $2,500,000 cornmon stock. Stockholders o:r 
each company to be assessed $5 per sha.re, receiving therefor new 
preferred at 40 per cent. See V. 58, p. 81. Deposit for old securities, 
Mercantile Trust Co. till Feb. 15, 1894. 

EARNINGS.-From Jan. 1, 1893, to December, 31, 1893 (12 montha)p 
gross were $19,541,526, against $18,701,056 in 1891-92. 

ANNUAL REPORT.-The :fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1892-9 3 
in full was in V. 56, p. 972, 992. Earnings, &c., have been: 

Year ending March 31- 1891. 1892. 1893. 
Miles owned and operated... 3,408 3,456 3,610 
Passenger earnings.......... $4,76'J,894 $5,216,761 $5,843,146, 
Freight........................ 11,513,845 12,289,636 13,302,196 
Mail, express, rentals, etc.... 1,196,895 1,183,678 1,825, 768-

Gross earnings . .. _ ........ $17,473,634 $18,690,075 $20,971,110 
Operating expenses........... 12,413,794 13,14il,057 15,083,689 

Net earnings ...........•.. $5,059,840 $5,543,018 
P. o. of oper. exp. to earns.... (71 ·04) (70·34\ 
From land department, etc.. $98,650 $70,000 
Chic. Kan. & Neb. interest.... 1,216,662 52,200 

$5,887,421 
(71·93) 
$60,000 

Total income.............. $6,375,152 $5,665,219 $5,947,421 

EXCHANGE OF BONDS.-Bonds of the old 
changed as follows: 

companies are to be ex- Rent leased roads............. $1,872,113 $774,806 $739,016 
Interest on debt............... 2,714,950 2,813,325 3,038,786 

New Firsts. New seconds. New Pref. Missouri River bridges....... 188,538 143,858 121,566 
$200 $400 Dividends . . ....•...........••. (4) 1,846,232 (3) 1,384,674 (4) 1,846,232 Ch. P. & St. L. 1st M...... .. . . . . . . . . $900 

1,igg igg Balance, surplus.............. $246,681 $548,556 $201,821 
First con.sols...................... 900 
Second console ................... . 

Jack. L. & St. L. 1st M............. 1,250 
Consols...... ....... ... ... .. . ...... 900 200 500 

-(V. 56, p. 247, 700, 972, 974, 992, 1015; V. 57. p. 181, 639, 723, 853.} 
Chicago St. Louis & Plttsburg.-See PITTS. CIN. CHIC. & ST. L. 

BONDS.-As to old bonds see SUPPLEMENT of November, 1893. 
FLOATING DEBT.-On Se1)t. 21, 1893, the Chic. Peoria & St. L. had 

unpaid taxes, vouchers and pay rolls, $~ 34,600; oar trusts and equip
ment notes, $407,922; loans, including joint liability on advances for 
betterments by Adams Express Company, $402,402; total, $1,144,924. 

On same date Jacksonville Louisville & St. L. had unpaid taxes, etc., 
$238,230; claims of Chicago Peoria & St. L., $214,696; joint liability, 
account Adams Express Co., $100,000; total, $552,926. 

EARNINGS.-From July 1, 1892, to April 30, 1893 (10 months), gross 
earnings were $1,155,394, against $1,081,900. 

For year 1891-92 gross earnings $1,288,095; net, $386,400, against 
$272,400 in 1891. (V. 56, p. 668; V. 57, p. 510,763,808; V. 58, p. 81.) 

Chicago Kock lsland & Pacific.-( See Map)-ROAD.-The sys
tem, as will be seen on adjoining map, includes : 

Lines owned- Miles. Lines leased, etc.- M i les. 
Chio., Ill., to Council Bluffs,Ia. 499 *Peoria & Bureau Valley.. . . . 4 7 
Davenp't, Ia., to Atch'n , Kan. 342 *Keokuk & Des Moines .. . . ... 162 
Elmwood to Liberal, Kan.... 440 *Des Moines & Fort Dodge... 143 
Herington,Kan.,toTerral,I.T. 350 Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569 Lincoln, Neb., Denv er, Col., 
Branches............... .. ... . . 680 Pueblo, Col., etc... . ........ 378 

Total owned Apr. 1, 1893 .. 2,880 Tot.linesoper.Apr.1, 1893 .3,610 
* See separate statement for these companies. 
The Chicago Rock I sland & Tex as, from Terral to Fort Worth, Tex ., 

93 mile@, was completed in July, 1893. It is owned by the Rook I sland, 
but is operated separately. 

HISTORY.-The present Chicago Rock Island & Pacific was a con
solidation June 4, 1880, with $50,000,000 stock authorized, and a. 
stock dividend of 100 per cent to the holders of Chicago Rook Island 
& Pacific stock. The Chicago Kansas & Nebraska is now owned in 
tee simple. See V. 5;:$, p. 223·, 

DIVIDENDS.-In 1880, 812 cash and 100 per cent in stock; from 
1881 to 1887, inclusive, 7; in 1888, 612; in 1889, 4; in 1890, 4; in 1891, 
3; in 1892, 4; in 1893, 4; in 1894, Feb., 1 per cent. 

BoNDs.-The extension and collateral trust 5 per cent bonds (trustee 
of mortgage United States Trust Company) are issued at the rate o:r 
$15,000 per mile for single track, $5,000 per mile additional for equip
ment and $7 500 for second track. They are secured by the 
direct lien of a first mortgage or by deposit with the trustee of an equal 
amount of first mort. 6 p. o. bonds of branch lines. After July 1. 1894, 
they are red'le at 105 in the order of their numbers, beginning with the 
lowest. On Oct. 25, 1893, there were $40,470,000 of these bonds out
atandmg, and $242,000 had been canceled for the sinking fund; of 
the total originally sold $32,295,000 were issued at $15,000 per mile 
on 2,153 miles of track; $1,200,000 for Kansas City terminal property 
-and $7,214,000 for eqwpment. See mortgage abstract, V. 47, p. 260. 
Bee also V. 53 p. 223, V. 57, p. 181, 639. 

The debentures of 1891 (U. S. Trust Co., trustee) were issued to pay 
for terminals and betterments as needed. The issue is for $10,000,000 
and the bonds are redeemable on notice any coupon day at 105. 

GENERAL FINANCES.-The Burlington Cedar Rapids & Northern, a 
considerable amount of whose stock is held by Rook Island, began 
dividends in January, 1893; see that company. The reorganization 
of the Minneapolis & St. Louis-which see-will also increase the Rock 
Island's quick assets. In June and July, 1893, $1,230,000 extension 
and oollat. trust 5s were for 82 miles of road toward Fort Worth, 
Tex.; the remaining 9 miles to that city was completed in July, 1893, 
and $175,000 of 5s were issued for road and equip.:nent. 

Chicago St. Paul & Kan. Clty.-See CHICAGO GREAT WESTERN. 
Chicago St . . Paul Minneapolis & OJDal1.a.-( See Map Ohicago 

d Northweste-rn.)-ROAD.-Main line-Elroy, Wis., to Omaha, Neb., 593 
miles; other lines, 888 miles; total, 1,481 miles, of which 1,370 miles 
are owned, 69 miles leased and 42 miles proprietary road. Extension 
from Ponca to Newcastle, Neb., 15 miles, was opened August 24, 1893 

HISTORY.-This was a consolidation July.., 1880, of the Chicago st: 
Paul & Minneapolis, the North Wisconsin ana the St. Paul & Sioux City. 

In November, 1882, a controlling interest in the stock was purchased 
for the Chicago & Northwestern Railway by the acquisition of 93,200 
shares of common and 53,800 shares o:r preferred. 

STOCK.-Authorized common, $21,403,293; preferred, $12,646,833 
Preferred stock has a prior right to non-cumulative dividend of 7 pe• 
cent; but common is never to receive more than is paid on preferred. 

DIVIDENDS.-On preferred stock: From 1881 to 1884, inclusive, 7 per 
cent; in 1885, 4~; from 1886 to 1888, inclusive, 6 per cent; in 1889, 3; 
in 1890, 4; in 1891, 4; in 1892, 612; in 1893, 7 p. o.; in 1894, Jan., 312 p. c. 

BoNDs.-In 1892 con.sols for $317,000 were issued. There are also 
$75,000 Minneapolis Eastern 1st m., guar., 7s, due July 1, 1909. 

LANDS.-The land sales in 1892 were 22,875 acres, for $61,569, in
cluding lots; land contracts and notes on hand December 31, 1892, 
$600,313; lands undisposed of, 474,797 acres. 

GENERAL FIN..lNCES.-In January, 1894, the u. s. upreme Court 
held the company liable for principal and interest (these together 
aggregating about $1,500,000) of certain bonds which have long been 
in litigation. 

LATEST EARNINGS.-From Jan. 1 to Nov. 30, 1893 (11 month ), gross 
earnings were $7,588,Slf>, against $8,360,823 in 1892. . 

ANNUAL REPORT.-Report for 1892 was in CHRONICLE, V 56, p. 461. 
Year ending Dec. 31- 1890. 1891. 1892. 

Passenger earnings ............. $1,677,130 $1,956,982 $2,135,338 
Freight .......................... 4,845,392 5,718,281 6,689,915 
Mail, express; &o •............. _ 325,798 346,049 372,589-

Total gross earnings ......•. $6,848,320 $8,021,312 
Operating expenses and taxes. 4,788,569 5,446,114 

Net earnin~s .............. .. $2,059,751 $2,575,198 
Net rentals paid................ 85,422 89,021 
N~t interest on debt............ 1,280,22_8 1,346,827 
Div. on pref. stock .............. (4)450,272 (5) 562,840 
Loss on prop. roads............ 7,309 16,972 

Surplus of RR. Co.............. $236,520 $559,538 
Net from land sales............. $586,784 $468,728 
-(V. 54, p. 558; V. 56, p. 205,461, 9'72, 914, 375.) 

$ll,196,94Z 
6,368,29& 

$2,828,646 
92,672 

1,346,782 
(7) 787,976 

34,524 

$566,692 
$368,468 

Chicago & Southeastern.-Operates from Anderson, Ind., to 
Brazil, Ind., 106 miles, of wh ch 12 miles, Waveland to Land Creek, is 
trackage over St. L. Van. & T. H., leaving 94 miles owned. Formed 1n 
189 l to succeed Midland of Indiana, reorganized. The Midland ot 
Indiana mortgage (assumed) h 1s been lim ted to $375,000. 

Chicago & South Sid Ra:ptd 'l.'rans .-(" Alley Elevated,,, 
-Owns elevated road in operation in Chicago upon a purchased ri11;h t 
of way from Congress Stree1 to Jackson Park, about 8~ miles of double 
and triple track. Financial provision has also been made for exten d
ing the road to Englewood and other points in the southern district of 
Chicago, and for building a loop north of Congress Stroot. Stock,. 
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40 INVESTORS' SUPPLEMENT. f VOL, L VIII. 

Subscribers urill confer a great favor by giving Immediate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS, Bonds-Princl-
M.iles Date Size, or Amount ----,------,-----------1pal,When Due. 

Por explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---------------------·1---------1------1--------1----------1-------

Chic, St. Patti Minneap. d3 Omaha-(Concl'd)-
Bt. P. &Sl'xC. lstM.,g.($7,000.000)$10,000p.m.o 607 
North Wis. 1st M. Lake St. C. to Bayfield ass'med.c* 80 
Ch.St. P .M.&O.con.M.,$30,000,000($15,000p.m)oy 1,374 
Bault Ste. Marie & Southwestern 1st M., guar .... o 37 

Chicago d! S01.ttheasrern-Mid. of Ind.1st M., gold .. o 94 
Consol. mortgage, $20,000 per mile, gold........ 94 

Chic. &S. S. Rapid Tran.-lstM., g.,s. f. Seetext.o• ... . 
1st mortirnge on extension, $5,000,000, gold..... . .. . 

Chicago cl: Texas-1st mort., $2,500,000, gold ... c&r 60 
Ohic, d! W. Jnd.-lst M., g., s. f., subj. call at 105.o~ 48 

~eneral mort., gold, sinking fund, see text ..... o* 48 
Chicago d! West Michigan-Stock ..... ••• - • • • • • • • • • • • · • -

1
•
0
• 

Grand Rapids Newaygo & Lake Sh.1st M.2d Div. 
CWo.&WestMich. general mort.($12,000p.m.).o* 482 
Chto. & No. Mich. lstM.,guar.,$18,000permile.o* 93 
Mich. Equip. Co. lstM., gu.p.&i., s.f. red. at 100.r ... . 

Choctaw Ooal d!R'y-Ms.onCoalandcoalleasesg.c ... . 
1st mortgage, gold, $20,000 per mil('I . . . . . . . . . . . . . . .. . 

Oin. Dayton & l1·onton-lst M., gold, guar. p, & i.o* 146 
Cincinnati HamiUon & Dayton-Stock.............. • ••. 

Prefe1Ted stock, Series A. & B, $j00,000 each.... . .•. 
do "Eagle" ......................... . 

Consolidated mort. $ & £, sinking fund ......... o* 
do do .................. c* 
do do .. ................ c* 

Second mortgage, gold ........................... o* 
General mortgage, $7,800,000, gold ............ o* 

Oin. Hamilton <i: lndian ap.-lst M., guar. p. & i. .. 
General mort. for $3,800,000, gold, to be guar . . . 

Cinn. Jackson d! Mack.-lst M. for $4,800,000, g.c* 
Cincinnati Lebanon & No1·thern-lst mortgage ... o 
Cincinnati & MttSkingwrn Valtey-lst mortgage ... o 

·60 
60 
60 
69 
60 
99 
99 

331 
38 

148 . 

1879 
1880 
1880 
1890 
1887 
1891 
1889 
1893 
1893 
1879 
1882 

1875 
1881 
1891 
1892 
1890 
1890 
1891 

i875 
1875 
1875 
1887 
1892 
1873 
1893 
1892 
1886 
1870 

$1,000 
1,000 
1,000 
1,000 
1,000 

1:000 
1:000 
1,000 
1,000 

100 
500 &c. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
1,000 
1,000 
1 000 
1,000 
1,} )0 
1,000 
1,000 
1,000 
1,000 

$6,070,000 6 g. A.. & 0. N. Y. Office, 52 Wall St. 
800,000 6 J. & J. do do 

13,730,000 6 J. & D. do do 
400,000 5 M. & N. do do 
375,000 5 g. J, & J. ····· · ···-
0) 5 g. . .•. 

7,500,000 5 g. A. & o. N.Y.,Bk.of Com.& ewe. 
5,000,000 5 g, J. & J, do do 

950,000 5 g. A. & 0. N.Y.,MercantileTr. Co. 
1,693,000 6 g, M. & N. N. Y., Drexel, M. & Co. 
9,250,666 6 g, Q.-M. do do 
7,448,200 See text. F. & A.. See text. 

19,000 7 J. & D. N. Y., Un. Tr. & Boston. 
5,75!:i ,OOO 5 J. & D. do do 
1,667,000 5 M. & N. Bost'n,Nat.WebsterBk. 

330,000 6 J, & D. Boston. 
A.s collateral 6 g. J. & D. None paid. 
A.s collatnal 6 g. J. & J. 

3,500,000 5 g. M. & N. N.Y.,Kessler&Co54Wall 
4,000,000 See text. Q.-F. Cincinnati. 
1,000,000 4 per an. ~.-J. do 

595,900 4 per an. Q.-M. do 
996,000 7 A. & O. N.Y.,Kessler&Co54Wall 

1,371,000 6 A.. & o. do do 
435,000 5 A.. & o. do do 

2,000,000 412g. J. & J. do do 
3,000,000 5 g. J. & D. N.Y.,Blair&Co.,33Wall 
2,500,000 7 J. & J. N.Y.,Kessler&Co54Wall 

See text. 5 g. J. & D. do do 
4,000,000 4 g. J. & D. See text. 

200,000 5 J. & J. Cinn., Fourth Nat. Bank 
1,500,000 7 J . & J. Jan.,'87,coup.lastpaid. 

A.pr. 1, 1919 
Jan. 1, 1930 
June 1, 1930 
Nov. 1, 1915 
Jan. 1, 1917 
Oct. 1. 1921 
Oct. 1, 1929 
Jan., 1933 

A.pr. 1, 1933 
Nov. 1, 191& 
Dec. 1, 1932 
Feb. 15, 1893 
June 1, 190l> 
Deo. 1, 1921 
May 1, 1931 
June 1, 1902' 

Jan:· i,"i920 
M.ay 1, 1941 
Feb. 2, 1894-
Jan. 2, 1894'. 
Dec. 1, 1893 
Oct. 1, 1905 
Oct. 1, 1905 
Oot. 1, 190~ 
Jan. 1, 1937 
June 1, 1942 
Jan. 1, mos 
June, 1943 

June 1, l!J9b 
Jain., 1916 

Jan. 1, 190l. 

$7,500,000: par, $100. Mortp:a~P of 1889 covers road from Congre s I Cincinnati H8.llll1ton & Dayton.-(SeeMap.)-Owns from Cin 
Street to 63d Street, and the ltonds are subject to call for payment after clnnati, 0., to Dayton, 0., 60 miles; leases Dayton & Michigan, Dayto 
Oct. 1, 1899, at 110 and interest on any coupon dal'. The mortgage to Toledo, 142 miles, and Cincinnati Dayton & Ironton, Dayton t o, 
of 1893 is a first lien on extensions south of 63d Street. Trui.tee of Ironton and branches 184 miles. Controls Cin. Hamilton & Indiana-
both mortga~es is the Northern Trust Co. of Illinois. Road turned polis. B:amilton to Indianapolis, 99 miles; Cin. & Dayton, Hamilton. 
over to company in Dec., 1892. V. 56, p. 331. to Middletown, 14 miles; Cincinnati Dayton & Chicago, Dayton to. 

C'hlf'ago & Texas.-Owns from Cape Girardeau, Mo., to Carbon- Delphos, 95 miles; Tro:y & Piqua, 8 _miles; Col~bus Findlay & 
dale, Ill., and branch to Harrison, Ill., 60 miles. Northern, Deshler to F1~dlay, 18 ~iles; Bowling Gr_een R. R., 

A. con1>olidation in 1893. Common stock authorized, $1,500,000; '.l'<?ntogan_y to _North Baltimore, 21 nn_les. T<?tal 641 miles. Owns. 
non-cumuJatlve 5 per cent preferred, $1,000,000. Out,,tandin!!: Aug. Jomtly with Big Four the Dayton & Umon-which see. 
1, 1893, $1,025.000 common and $137,000 pref. Ffrst 5s for $1,500,000 HISTORY, ETc.- Chartered in 1846. Main line opened in 1851 
are reserved for extensions. Leased lines added at various times since. See Cin. Jack. & Maok. 

Ear~ng~ of the two roads for year ending June 30, 1892 (before DIVIDENDS on common stock since 1882-In 1883, 9 per cent; i:w.188 4,. 
oonsolidat10nl, gross, $184,407; net, $70,151. (V. 57, P• 255.) 6; in 1885. 6; i1). 1886, 7; in 1887, 6; in 1888 and 1889, nil; fro 

Chicao-o & Western Indiana.-Owns from Dolton and H2m• 1890 to Feb., 1894, both inclusive, 5 P- c. yearly, payable quarterly. 
mond, in., to CWcago, with a belt railroad and branches, with wart-- Dividend on preferred stock from January 1, 1883, to July, 1886, s.t 
h~uses, elev3:t~r, &c. Ther_e are four m.ain tr3:ck , a_ggregating 114 rate of 6 per cent; from Dec., 1886, to date, at rate of 4 per cent yearl y
miles,_ ~nd sidings ,_ 191 miles of track m all, mcluding 2d, 3d, 4th BOND .-The general mortgage is for $7,800,000, of which $4,800,000-
and siding track; aiso 860 acres of real estate. reserved to retire the prior liens at maturity, it being stipulated 

LEASES.-This company's road and terminals are leased under per- that at maturity the prior bonds shall be paid and not extended; 
petual contracts to the Wabash, the Chic. & Grand Trt1n.k, the Chicago & trustee, Mercantile Trust Company of New York. The mortgage, 
Eastern Illinois, the Chicago & Erie and the Loui ville New .Albany & covers the perpetual lease of the Dayton & Michigan, the profits un• 
ChJcago, each of which five companies owns $1,000,000 stock. Tuey der which are large. V. 54, 799; V. 55, p. 373. 
are also lea~ed to the Atchison and the Belt Railway. The annual GU.HlANTIES.-The C. a. & D. guarantees certain securities of th& 
rentals P!Ov1ded by the leases must al ~ays exceed. by at least 20 per following companieR, fully deRcribed under their own titles: Cincinnat11 
cent the mterest on the bonds at any time outstanding. Dayton & Ironton, Cin. Hamilton & Ind., Dayton & Miohig:rn. 

CAPITAL ST~CK, _$5,000,0~0, all owned as a'!love state~. Dividend, .ANNUAL REPORT.-FiRcal year ends Dec. 31. Income account for 1891 
hav~ been pa1d at irregular mtervals, the rate m 1892 bemg 6 per cent was in v. 54, p. 924. Earnings have been as follows, the interest on bonds
and m 1893, 3 per cent. in 1892 including interest on the C. H. & D.'s own bonds, $262,967; 

BoNDs.-Sinkingfundpayments(amountinginl892toabout$125,000) on Dayton & Michigan bonds, $137,460; on Cin. Ham. & Ind. bonds, 
annually retire a portion of the first mortgage bPnd at 105 and inter- $126,000; and on Cm. Dayton & Ironton bonds, $168,506: 
est, and after they are all drawn the general mortgage bonds become Year ending Dec 31 1891 
1,ubject to same sink~~ fuJ?,d and willd.btbetdrabwnf at samt e :ptrice in such Gross earnings ... : ... : ........... ............ $4,658,8i3 

1892. 
$5,169,019· 

annual amounts a Will retire the e a or e ore ma uri y. . $ 
R EPORT for 1892 was in V. 5fl, p . 1014. (V. 55, p. 373, 1036; V. Net earrungs .. ··· ·········· ·········· · •····· 1•652,816 $1,674,126 

$694,933 
264,556-
180,786-

56, p. 373, 1014; v. 57, p. 144-, 178.) Interest on b_o~ds ............................. $566,450 
Chicago & West lliiebicran.-Owns from Lacrosse, Ind., to t° i·:: i ~vidlnds ...... ...... .... ........• r:~•7~i 

Traverse City, 301 miles; A.llegan to Pentwater, 98 miles; Big Rapids . " Vl en s...... . ......... ............ •7 

Ii':~i~fc!~~!f N'!At~f;hi~~sio~t~e!f~j~;~i~Mf~i~~~v~~~fgft~~~ Balance, surplus.. ... ....... . .......... ...... . $641,798 $533,84~ 
Elk Rapids and Bay View, 93 miles; total of all, 575 miles. CV. 55, P• 145, 215, 373, 639, lllO; V. 56, p. 81, 246, 463; V. 57, P► 

ORGANIZATION, &c.-Successor of Chicago & Mich. Lake Shore Jan. 1, u9, 144• 179• 298, 1122 : V · 58, p. 81.) 
1879. Stock increased $725,000 in 1892 to purchase stock of Chicago Cincinnati Hamilton & ro dlanapolis.-(See Map 0. H.ci D.J
& NorthMichJgan-whose$1,675,000firstmortgage bonds are endorsed Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 
with a guarantee of principal and interest. V. 52, p . 427 and V. 55, p. S'rocK.-Comn on stock ($2,500,000) is all owned by the Cincinnati 
100, 297. Equipment bonds ($500,000 authorized) and $570,000 gen- Hamilton & Dayton, which operates the road. V. 57, p. 144. Pre-
eral 5 issued in 1892. Bills payable $135,000 Jan., 1893. ferred non•cumulative 7 per cent stock, $281,67!1. 

DIVIDENDS-In 1887, 212 p. c.; in 1888, 2; in 1889, 2; in 1890, 3; in Bo o .-Of the first mortgage bonds $700,000 were held by C.H. &. 
1891, 312; in l 892, 312; in 1893, Feb., 112 p. c.; in August, none. D. The general mort~age, of which the Continental Trust Co. of New 

LATEST EARNINGS.-For 1 l montt.s ending Nov. 30 earnings were: York and the Union Trust Co. of Cincinnati are trustees, is for $3,800,-
11 mos. Gross. Net. Charges. Balance. 000, of which sufficient reserved to retire tlrst mortgage bonds at ma· 

1893 $17 '3186 $357 236 $359 --31 d f $2 495 turity. The right to issue this general mortgage is being disputed in 
1892::::::::::::::::: 1;854:424 494;547 276:236 sU:. 218;3il the courts by some of the preferred stockholders. See V. 57,p. 59. 

ANNUAL R EPORT.-Report for 1892 was in CHRONICLE v. 56, p. 505, EARNrNGS,-ln year 1892 gross were $726,263; n et, $88,080; interest,. 
ehowing gross earnings, $2,032,540; net, $527,155; char es, $308,632; $126,000 ; deficit, $37,920. In 1891 gross, $709,499; net, $106,264. 
other payments, $5,292; balance, surplus, $213.231; dividends, 
$211,296. In 1891 gross earnings, $1,757,553; net, $525,753; interest 
charges, $272,832; other payments, $2,319; balance for stock, $250,602; 
-(V. 55, p.100, 255, 297; V. 56, p. 50U; V. 57, p. 298.) 
Cboctau Coal & Kall\way.-Wislier, Indian 'rerritory, to South 

McAlester, [ndia.n Territory; 65 miles; Fort Reno to Oklahoma City, 
32 miles; total, 97 miles. Holds valuable coal leases. 

Bonds for a coni::iderable amount were pledged for loans. Stock out
standmg, $3.750,000-par, $50. Car trust 6 per cents, $200,000. Re
ceiver 'certificates for unknown amount-over $500,000-outstanding. 
As to new plan, see V. 56, p. 710. Receivers are James W. Thro ckmor
ton and Franois I. Gowen. 

EARNINGS.-ln 1892 gross, $130,751; net, $1,491; other income• 
$129, fixed charges, $337,730; balance, deficit, $336,110. 

Cincinnati Dayton & Iro nton.-(See map Cincinnati Hamil
ton <f; Dayton.) Operates from Dayton to Ironton, OhJo, 162 mile , 
standard gauge, of which 8 miles between Bakers and Byers and 12 
miles between Deans and Ironton under trackage contracts; also owns 
from Wellston to Buckeye Furnace, 12 miles, and coal branches, 10 
miles; total owned, 165 miles; total operated, 184 ruiles. 

HrsTORY.-:3ucceeded to a portion of the Dayton Fort Wayne & Chi· 
oago sold in foreclosure Jan. 20, 1891 (see V. 52, p. 164) . LEASED in 
A.:i,ril, 1891, for 99 years (renewable forever) to the Cincinnati Hamil
ton & Dayton, which guarantees the bonds, principal and inter t, by 
endor eruent, and will turn over one•half the net income remaining 
after the payment of operating expenses, taxe and interest. Proceeds 
of $500,000 of the bonds are reserved for extensions. 

EARNINGS.--For year ending June 30, 1893, gross earuingR $760,017; 
net, $301,671; charges, $175,218: new con, truction, $57.226: balance, 
surplus, $69,227. In 1891-9i gross, $600,469: net, $189,39U. See V. 
52, p, 534,680; V. 57, p. 103 . Stock, $5,000,000; owned by C.H. & D. 

Cincinnati Indianapolis St. Louis & Chlcago.-See Cleve
land Cincinnati Chicago & St. Louis. 

Cincinnati .Tackson & Itiacklna"IV.-Owns from Carlisle, o ... 
to Addison, Mich., 188 miles; A.llegan to Dundee, Mich., 133 miles ;. 
branches, 3 m.; trac!rage to Toledo, 23 m.; total operated, 347 miles. 

HrsTORY.-This railway company succeeded on April 1, 189\t, a rail-
1·oad company of same n ame, sold in foreclosure in 1891. (V. 53, p. 
520. 753, 922.) Pla n of reorganization was in V. 53, p. 125. V. 55, _p. 
1110; V. 56, p. 246, 463. Interest on first mortgage has been paid'. 
since reorganization in scrip convertible into bonds of same issue. 

CAPITAL STOCK i sued and outstanding, $16,300,000. 
EARNINGS.-From July 1 to Nov. 30, 1893 (5 month ), gross, ij,273,· 

995, against $334,161 in 1892; net $36,790, against $102,749. 
ANNUAL REPORT.-Report for year ending June 30, 1893, was in V ► 

57. p. 851. Gross earning-s $735,537, against $696,588 in 1891-2; 
net, $148,918, against $128,4113 ; rental, $18,302. Walston H . Brown, 
President, 20 Nassau Street, New York. (V. 55, p. 145,639, 1110; V. 
56, p. 246,463; v. 57, p. 638,808,851, 979.) 

Cincinnati Lebanon & N orthern.-Cincinnati, 0., to Dodds, O. 
36 mile ; branches, 2 miles; total, 38 miles. Operated to Lebanon, 
only, 30 miles. SeeV. 57, p . 638,808. Capital stock authorized, $1,000,-
000 ; outS'tand.ing, $902,000; non·interest bearing certificates, $172, 
440. In year 1892·93 gro s earnings $134,797 (again t $132,64c0 in 
1891·92); net, $4 ,957; surplus ove1 charges, $33,648, against $28,308-
-(V. 53, p. 569; V. 57, p. 979.) 

Cincinnati & IflnsklngnDI. Valley.-Owns from Morrow, Ohio, 
to Trinway, 0., 148 miles. Sold under foreclosure December 3 , 
1869, and reorganized as at present January, 1870. Gross earnings 
in 1892, $476,077; net, $59,503; interest on bonds, $105,000; othe 
charges, $23,205; deficit, $68,702. Amount due Pittsburg Cincinnat 
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Subscribers wtll conf'er a great Cavor by giving luunedlate notice oC any error discovered In these Tables, 
Bonds-Prlnot RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

of of Par Stocks-Last For explanation of column headings, &c., see notes 
on first page of tables. Road. Bonds Value. Outstanding Rate per When Where Payable, and by 

Cent. Payable Whom.. Dividend. 
--- ---

Cincinnati New Orleans cf: Texas Pacific-Stock ___ .. 336 ---· 100 $3,000,000 See text. ... ... See text. Oct. 19,189 
Car trusts on July 1, 1892. ____ .................... ---- ---· ---· 351,686 6 -- -- - Cincinnati, Co.'s Office. 1893-7-6 

Cincinnati Portsmouth cf: Virginia-Comm.on stock 107 ..... ...... 1.566,000 ---· --··· --·-··-· -- -------- ........... 
Preferred stock (see text) ......................... 107 ........ 

$1:ooo 
594,000 .... ··&·n . N. i:wbisio~·L:& Co. J uiie· 1; · i921 Cin. Richmond cf: Ft. W.- lst m.ort., gold, int. gu.o* 86 1871 1,800,000 7 g. J. 

Oin. Saginaw cf: Mack.-lst M., $2,000,000, 1!:old .. c* 53 1890 1,000 1,680,000 
Olea?a:eldcf:Mahoning-lstM.g.,gu.p.&i.(ena..).c*&r 

5 g. J. & J. New York an London. Jan. 1, 1920 
26 1893 1,000 650,000 5 g. J. & J. N. Y., Gu. & Indem.. Co. Jan. 1, 1943' 

Oteve and Akron cf: Ooltimbus.-Stock ............... ....... 100 4,000,000 See text. Oct. 1892 
General mort. (now 1st,) for $1,800,000 gold .... o iifs 1887 500 &c. 1,800,000 5 g. 

Ann'lly. 3, 
M. & 8. N. Y., J. A. Horsey. Moh. 1, 1927 

Eauip. Tr. & 2d M., for $890,000 ~old, (See text).c~ 178 1890 1,000 730,000 6 g. F. & A. do do Aug. 1, 1930 
First consol. m.ortgagefor $4,000,000, §old ..... c* 178 1893 1,000 m 5 g. J. & D. New York. Dec. 1, 1943: 

Cleve. Oanton ct S0itth.-Com.m.on stock, 5 1000,000 ---- ..... 100 4,151,209 .... -- ··- ---------- -------- . ...... --. 
Preferred 6 per cent stock (See text) ......... . ..... --- - iss1 

100 See text. ·1f· .. & .. 
Juiy" i·,- "i917 Cleveland & Canton 1st mortgage, assumed .... c 161 1,000 2,000,000 J. J. N. Y., Knick. Tr. & Bost. 

Equip. Tr. & Im.prove. 2d M. ($2,000,000) gold c"" 161 1891 1,000 1,065,000 ~ g. A. & 0. Apr.,'93,coup.last paid. July 1, 1917 
Coshocton & Southern lstmort., ~old, assumed .. 30 1887 1,000 600,000 J. & J. See text. July, 1917 
Waynesburgh & Canton 1st M., go a .. assumed ... c 6 1888 1,000 200,000 5 g. J. & D. do June 1, 1928 
Cl. Can. & So., consol. M., $26,000 p. m., gold .. o* ..... 1892 1,000 m 5 g. M.&N. do May 1, 1942" 
Car trust bonds .................................... ...... .... ···-·· 134,371 6 M. & N. do 

Aug: 1,--i893: Cleve. Oinn. Oh. ct St.L.-Com.. st'k($28, 700,000 au.) ---- .... 100 28,000,000 See text. F. & A. Drexel, Morgan & Co . 
Preferred stock, 5 per cent, non-cumulative ....... ---· --·· 100 10,000,000 5 per an. Q.-J. do do Jim. 2, 1894-
Indianalolis Cinoin. & Laf. m.ortgarr,e ............ c 154 1867 1,000 379,000 7 F. & A. do do Feb. 1, 1897 
C. I. St. . & C. con. M.,drawnatlO , s.f.1 p. c.c" 175 1880 1,000 738,000 6 M.&N. do do May 1, 1920 

Gen. lstM .. $10,000,000 gold, s.f. not dr'n . . o&.r ·-·· 1886 1,000&e 7,755,000 4 g. Q.-F. do do Aug. 1, 1936 
Bel. & Ind. 1st mortgage (part due yearly) ........ 119 1864 1,000 105,000' 7 J . & J. do do Jan. '95 to '99' 
Clev. Col. Cin. & Ind. 1st M., sinkinB fund ........ 391 1869 1,000 3,000,000 7 M.&N. do do May 1, 1899 

Con. mort. (see text) drawn at 10 ifunst'mp'd 391 1874 1,000 4,153,000 7 or 6 g. J. & D. do do June 1, 1914 
Gen. consol. m.ort, ($12,000,000) gold ..... c* & r 391 1884 1,000 3,205,000 6 g. J. & J. do do Jan. 1, 1934 

Indian & St. L. 1st mort., in 3 ser. of $667,000.c. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919 
2d M. ($2,000,000), gold, Indianap. to Terre H c. 72 1882 1,000 500,000 6 g. M.&N. do do Nov. 1, 1912' 

Cl.Cin.Ch.&St.L., White Water branc:Ji,lBt, gold.c* 69 1890 1,000 650.000 4 g. J. & J. do do July 1, 1940 
Columbus Springfield & Cincinnati 1st mort . .. ~ 45 ~ 1871 1,000 78,000 7 M.& s. do do Sept. 1, 1901 
Spring. & Col. Div. (Col. Sp. & Cin.), 1st M., g.c* 1890 500 &o. 1,103,730 4 g. M.& 8. do do Sept. 1, 1940 

& St. Louis, former lessee, December 31, 1892, $1,081,013, and on cou I BONDS.-The equipment bonds are redeem.able at 100 and in,terest on 
pons up to January, 1893, $631,505. In December, 1892, coupon due I August 1, 1900, and at 105 and interest on any August 1 thereafter 
January 1, 1887, was paid. Capital stock, $3,997,320-par, $50-ot prior to 1930. See V. 56, p. 87. In October, 1893, $4,000,000 first 
which Penn Co. Sept. 30, 1893, owned $2,430,900. Pennsylvania Rall- consoliclated bonds were authorized, $2,530,000 being reserved to retire
road owns $754.000 of the bonds. (V. 55, p. 1078.) present issnes; balance for equipment and improvements. (Union. 

In 1893 certain bondholders brought suit to compel the payment of Trust Co., trustee.) See V. 57, p. 853, 979. 
overdue coupons and the enforcement of the old lease. . LATEST EARNING .-From. July 1 to Sep. 30, 1893 (3 months), gross-
Cincinnati New Orleans & Texas Paclftc,-RoAD.-Operates $236,993, against $265,806 in 1892; net, $71,908, against $80,891. 

Cincinnati So. Ry., Cucinnati to Chattanooga, Tenn., 336 miles. A:r-.'NUAL REPORT.-Fiscal year ends June 30. Report for 1892-93 
HISTORY, ETC.-Organized in 1881 under laws of Ohio to lease the was in V. 57, p. 892. Gross earnings (including Dresden branch) wer& 

Cincinnati Southern Railroad, owned by the City of Cincinnati. In $1,030,240, against $967,943 in 1891-92; net, $274,411, against
April, 1890, the Ea t Tennessee Virginia & Georgia obtained voting $262,792; other income $899; 1 entals, taxes, &c .. $71,195; intere~t, 
power on $1,000.000 stock, through purchase of a controlling interest $129,539; capital expenditures, ,illR,223; balance surplus, $56,353. 
rn the Alabama Great Southern. Rental due City of Cincinnati is now -(V. 56, p. 87, 331,413,463, 538,973; V. 57, p. 638, 853, 892, 979.) 
$1,012,000 till Oct.12.1896; $1,102,000 till Oct. 12, 1901, and $1,262,-
000 till 1906. Betterments of about $150,000 revert to lessor annually. 

RECEIVERSHIP.- . M. Felton, the President, was on March 19, 1893, 
appointed receiver. See CHRONICLE, V. 56, p. 500, 883; V. 55, p. 
1034. Statement in June, 1893, showed total assets, $890,975; total 
liabilities, $1,210,371. 

DIVIDENDS since 1881: In 1882, 112 per cent; in 1883, 3; in 1889, 3; 
in 1890, 6 per cent; in 1891, 4 per cent. 

EARNINGS.-July 1 to Nov. 30, 189;:;, five month , grc , $1,623,972, 
against $1,806,256 ln 1892; net, $433,000, against $431,617. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1891-92 was 
1n V. 55, p. 721 

Year end. June 30. 1890. 1891. 
Gross earnings ..... $4,309,144 $4,379,143 
Net earnings ........ $1,580,963 $1,354,640 
Rental paid......... $912,000 $912,000 
Dividends... ........ 180,000 60,000 
Sinking fund, etc... 90,912 100,750 

----

1892. 
$4,337,498 
$1,137,688 
$1,124,121 

60,000 

1893. 
$4,174,970 
$1,000,384 

Net surplus..... $398,051 $281,890 def.$46,433 ....... . 
-(V. 53, p. 289, 601,968; V. 55, p. 543, 721, 1034; V. 56, p. 500, 883. 

Olnclnnatl Portsmouth & Vlrglnia,-Owns from Idlewild, 
O., to Sciotoville, 107 miles; trackage (Cin. Lebanon & Northern) 
to Cincinnati, 4 miles; total, 111 miles. Ohio & Northwestern was sold 
in foreclosure March 13, 1890, and reorganized. Preferred stock is en
titled to 5 per cent dividends. then common to 5, then both pro rata. 

EARNlNGS.-From. July 1 to Nov. 30, 1893 15 months), gross, $116,732, 
against $126,275 in 1892; net, $17,534, agst. $30,384. In year 1892-93 
gross earnings were $277,135; net, $44,744; no charges-net spent for 
equipment and improvements. In year 1891-92, gross, $254,247; net, 
$41,499. (V. 52, p. 899; V. 53, p. 48; V. 55, p. 1081.) 

Olncinnatl Richmond & Fort Wayne.-Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Leased for 99 years to Grand Rapids & Indiana for net earnings. Interest 
ls guaranteed by the lessees and by the Pennsylvania Company and Pitts
burg Cincinnati Crucago & St. Louis Company jointly. In 1893 gross, 
$429,740. Gross earnings In 1892, $496,602; net, $168,428; interest 
on bonds, $126,000; rental, etc., $36,937; surplus, $5,491. In 1891-
gross, $452,068; net, $121,840. BtocK, $1,709,313-par, $50, of which 
Penn. Co. June 30, 1893, owned $1,256,900. Advances by guarantors 
to Dec. 31, 1893, $1,207,706. 

Cincinnati Saginaw & lliacklnaw,-Owns Durand to West 
Bay City, Mich., 53 miles. In October, 1890, leased till Jan. 1, 1920, to 
Grand Trunk and Chicago & Grand Trunk co's at a percentage rate. 
Of the $2,000,000 bonds $320,000 were reserved for new terminals, 
extensi,.ms, &c. In 1892 gross earnings were $215,483; net, $48,693; 
interest on bonds, $84,000; deficit for year, $35,306-advanced by 
Grand Trunk and Ch. & Gr. Trunk Co's. Stock $1,500,000. 

Cincinnati Sandusky & Oleveland.-SEE CLEV. CIN. CH.& ST. L 
Cincinnati & Sprlngfl.eld.-Operates from. Cincinnati, O., to 

Springfield, 0., 80 miles, of which 32 miles are leased from. other com
panies. The whole is leased and operat~d by Cleveland Cincinnati Chi
cago & St. Louis Company, giving then. a line into Cincinnati and depot 
accommodation. The 1st mortgage 7s are guaranteed one-half of them 
by the lessees and one-half by Lake Shore & Michigan Southern. 
Stock is $1,100,000 (par $50), voting power on $616,450 being held by 
trustee for Cleve. Cin. Ch. & St. L. 

Clearfield & lUahonlog.-( See map Bttf. Rock. cf: Pitts.J-Owns 
road, completed in 1893, from Du Bois, Penn., on Buff. Rock & Pitts., 
to Clearfield on Beech Ureek RR., 26 miles. Leased during corporate, 
existence and renewals thereof to Buffalo Rochester & Pittsburg
which see-at a rental payable in gold and equal to 6 per cent on 
$650,000 stock, par $50, and 5 per cent on bonds, the latter being guar
anteed, p. & i., by indorsem.ent on each. (V. 54, p. 799; V. 55, p. 858, 
489; V. 56, p. 695, 972; V. 57, p. 1039.) 

Cleveland Akron & Columbus Kalhvay.-(See Map.)-Owns 
from. Hudson, 0., to Columbus, 0., 144 mile ; Dresden branch, Kilbuck 
to Trinway, 34 miles, and trackage, Cinn. & Muskingum Valley Ry., 
Trinway to Zane ville, 16 m.; coa1 branche , 12 m.; total, 206 miles. 

BISTORY.-Reorganized under this title in J anuary, 1886. In March• 
1893, persons interested in Ohio Southern acquired control. V. 56, p. 973. 

DIVIDENDS.-In 1886 and 1887, each 112 per cent; for 1888 and 1889, 
each 1 p. c.; in 1890 1 p. c.; in 18911 p. c. in Nov.; in 1892, 114 in Oct. 

Cleveland Canton & Southern.-Owns Clevf>land to Zanes
ville, 0., 145 miles; Cantonto Sherrodsville, 43 miles; other branches, 
22m.; total,210miles. AconsolidationMay,189~. (V.54,p.84). 

RECEIVER IIIP.-In Sept., 1893, J. w. Wardwell and Fredk. Swift
were appointed receivers. V. 57, p. 510. In January, 1894, $1,000,000, 
two-year 6 per cent receivers' certificates were authorized to free the
$1,800,000 of collateral pled~ed for the floating debt of about $900,000. 
They rank sub equent to all the first mortages, the assent of the seconds. 
to be obtained bt-fore issue. See V. 57 p. 683, 763. 

COUPON PAYMENTS. -Coupons due January 1, 1894, on first mortgage
were paicl after one day's delay. October, 1893, interest on equipment 
mortgage went unpaid. Ooshocton cf: South'n Jan., '94, and Waynesb'g, 
cf: Oanton Dec., '93, interest had not been paid to Jan. 15, 1894. 

STOCK.-On March 29, 1893, $9,100,000 of 6 per cent non-cumulative· 
1st preferred stock was authorized to be used in retirine: at par the old 
ClllUulative preferred, the holder of the old preferred to pay $10 per 
share for privilege of making the exchange and the proceeds going to, 
pay floating debt, but see above. V. 56, p. 246, 538, 578, 973. 

BOND .-In the company's treasuvy July 1, 1892, were also $200,000 
Cleveland Canton & Southern 1st 5s, $200,000 Cleveland Chagrin. 
Falls & Northern 1st 5s and $935,000 equipment trust and improve
ment bonds, while bills payable were $865,'lll; debenture bonds due-
1896, $150,000; due on Cleveland Wharf property, payable in 1895,.. 
$105,000; coupon notes due in 1894 and 1896, $47,000. See above. 

EARNINGS.-From July 1, 1892, to Apr. 30, 1893 (10 months), gross 
$784,556, against$614,417 in 1891-92; net, $2 t 9,705, against $214,279,. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1891-92 
was given at length in V. 56, p. 81, 87, showing gross earnings 
$786,552, against $660,668 in 1890-91; net, $263,611 [agst. $227,888]; 
interest paid, $227,576; balance, surplus, $36,035. (V. 56, p. 8 I, ti 7 ,. 
246, 538, 5';8, 973; V. 57; p. 510, 683, 763, 1082; V. 58, p. 42.) 

Cleveland Cincinnati Chicago & St. Louis.-( See Map.J
The systt>m, clearly shown on accompanying map, is made up as follows~ 

Owned directly - Miles. Miles~ 
Cleveland, 0., to Columbus, 0 .. 138 Leased and conwo.ied. 
Galion, 0., to Indianapolis .•••. 203 Cincin. Sandusky & Cle,e. Ry.-
Delaware to Springfield ........ 50 Sand'sky, 0., to Dayt'n, O.etc.170 
Cincinnati to Lafayette ......... 17 4 Cincinnati & Springfield Ry(b)- 48 
Indianapolis to E. St. Louis . .. 266 Colum.Hope&Greensb'gRR.- 26 
Branch......... ................. 7 Trackage into Cincinnati, &c. 4& 

Leased,-entire stock owned,-
Cincin. Lafayette & Chic. Ry.- 56 Total included in earns .. . 1,850, 
Cairo Vincennes & Chic. Ry.- Operated; ear·nings kept separate-

Cairo, 111., toTilton&branch.267 Peoria & East'n Ry. (b).- 352' 
Columbus Springfield & Cin.- Kankakee & Seneca RR.- 42' 

Columbus, 0., to Springfield .. 45 Mt. Gilead Short Line. . .. ....... 2 
White Water-Harrison, fnd., to Dayton & Un. RR. (see that Co.). 47 

Hagerstown, Ind.............. 62 Trackage Ill. Cent. into Chicago. 56 
Cin. Wabash & Michigan Ry.- --

Benton Harb. to Rushville .... 2041 Grand total, June 30, 1892. 2,349• 
Other lines (a/ ...........•.....• 88 Double track . ... . . . . . .. .. . . •. 47 

a No debt, or bonds all owned by Clev. Cin. Chic. & St. L . 
b More fully described in separate statement !or each company. 
The company is also one-fourth owner of the Peoria & Pekin Union 

Ry., one-seventh owner in the Terminal Railroad Association of Bt. 
Louis and two fiths owner or the Indianapolis Union Rail way. 

HISTORY, ETc.-A consolidation of the Cincinnati Indianapolis St•· 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin· 
nati & Indianapolis Railway Company and the Indianapolis & St. Louis 
Railway Company, made in July, 1889. It is one of the so-called 
Vanderbilt roads. The St. Louis Alton & Terre Haute main line an() 
branch were purchaJ;1ed in 1890 for $10,000,000 of 4 per cent bonds. 

ln 18~9 acquired the entire stock of the Cairo VincenneR & Chicago
and in 1890 leased the Peoria & Eastern (which see). In 1890 also 
practically absorbed the Columbus Springfield & Cincinnati and the 
Cincinnati Sandusky & Clevdand. Entire comm.on stock of the latter
is owned, and under a lease runnin~- till 1969 interest is paid on bonds
and dividends on preferred stock. v. 51, p. 457,608. 

CAPITAL STOCK.-According to Ohio statutes company has privlici;& 
of retirin~ preferred stock at par after June 27, 1892. On Jan. 1, 1890,. 
the common stock was $20,500,000, and it has. been increased to pres
ent figure to acquire stocks of lines absorbed, t-tc. 
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Subscribers -will conf'er a great f'avor by giving Im.mediate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prt.nci-
Miles Date Size, or Amount pal,When Due. 

'For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whon:.. Dividend. 

--- ---
<Jleveland Oin. Ohic. d St. Louis ( Ooncluded)- $ 

C. C. C. &St. L.,Cairo V. & Ch. Div. lstM., gold .. c" 267 1890 1,000 $5,000,000 4 g. J. & u. N. Y. Drexel, M. & Co. Jan. 1, 1939 
St. Louis Div. (St. L. Alt. & T. H.) coll. tr., g.,c*&r 194' 1390 1,000&c 10,000,000 4 g. M.& N. do do Nov. 1, 1990 
Cin. Wab. &Mich. Div.1st mortgage, gold ...... c" 203 1891 1,000 4,000,000 4 g. J. & J. do do July 1, 1991 
-Oen. mort. 100 year bonds for $50,000,000 g. c" &r 1,808 1893 1,000 See text. 4 g. J. & D. do do June 1, 1993 

OBLIGATIONS FOR PROPRIETA.RY LINES. 
<Jincinnati Lafayette & Chicago,lst mort., gold.c 56 1871 1,000 792,000 7 g. M. & 8. do do Sept. 1, 1901 
·Cincinnati Sandusky & Cleveland-Pref. stock ... 

i70 i88°8 
50 428,850 6 per an. M.&N. New York and London. Nov. 1, 1893 

Consol. mort. ($3,000,000) gold (See text) ...... o 1,000 2,571,000 5 g. J. & J. N. Y., Drexel, M. & Co. Jan. 1, 1928 
Cincinnati & Spring.-lst m., p.& i.gu. See text.o 48 1871 1,000 2,000,000 7 A. & 0. do do Apr. 1, 1901 

2d mortga~ig Four owns $526,000 more .. o 48 1872 1,000 125,000 7 J. & J. do do Jan. 1, 1902 
Ctevel. Lor. cl l.-Cl. Tusc. Val. & W .• 1st mort 158 1878 1,000 700,000 7 A. & 0. N. Y., Un Tr. & Cleve'd Oct. 1, 1898 

Clev. Lor. & W. Ry., cons. M., $5,000,000, gold.c* 165 1893 1,000 1,000,000 5 g. A. & 0. ----- .. ·-·· Oct. 1, 1933 
Car trusts ..•......................................•. "57 i876 500.&c. 

70,000 . ·11. .... ... ------· --· Sept." ii;","i896 (Jlev. cl Malwning Val.-Cl.& Mah. 3d M. (now 1st) .c* 487,900 M. & 8. N. Y.,Winzlow,Lan.&Co. 
Cons. M. for $3,000,000, ~ld, (1st on 58 miles). c&r 125 1888 1,000&c 2,154,000 5 g. Bee text do do Jan. 1, 1938 

Cleveland d Marietta-1st .,g., subj. to call at 110. 97 1887 1,000 590,000 6 g. F. & A. N. Y., Cuyler, Morgan. Aug. 1, 1937 
(11,cve. cl Pittsb.-Stock, 7 p. c. ~ar. by Penn. Co .... ---- ---· 50 11,236,900 7 per an. Q.-M. N. Y., Winslow, Lanier. Dec. 1, 1893 

Consol. sink. fund mort. for 5,000,000,not dr'n.c 199 1867 1,000 1,584,000 7 M.&N. do do Nov. 1, 1900 
Gen. mortg., gold ~guar. Pa. RR.) series A, ..... c· 199 1891 1,000 3,000,000 41.gg. J. & J. do do Jan. 1, 1942 

do do do series B ........ 199 1892 1,000 443,000 41.gg. A. & 0. do do Oct. 1, 1942 
Constr'n and equip'tino., Ser. "A," dr'n at 100 . o ---- 1873 1,000 792,000 7 J. & J. do do Jan. 1, 1913 

-Oolebrookdaler-lst mortgage ........................ 13 1868 100 &c. 600,000 6 J. &D. Phila., Phil. & R. Office. June 1, 1898 
-Columbia cl Greenville-1st mortgage, gold ... .... c* 164 1881 1,000 2,000,000 i g. J. & J. See text. Jan. 1, 1916 

c!z~:~WJ»t.·&La~;e;;s~isiii;ior$12:oooi,.iii.?; 164 1881 1,000 1,000,000 A. & 0. Oct., '92, coup. last pd. Apr. 1, 1926 
63 1887 1,000 707,000 6 g. J. & J. Balt., N. Farm.& Pl.Bk. Jan., 1937 

-Oolumbus cl Oincinnati Midland-Common stock .. ---· .. ... ---- 2,000,000 ---· ........ ----··--·· --·· ··-· Preferred stock (see remarks) non-voting ...... ... ---- ---· 
1:000 

1,000,000 ---· ----- ---------- Jan:·1;·i939 1st mortgage, extended, guaranteed ............ c" 71 1884 2,000,000 41.g J. & J.
1
N.Y.,Farmers'L.&T.Co. 

Debentures, guaranteed .... ...................... . . ..... 1890 ·ioo 240,000 41.g J .... ~ .. J :l Balt., B. & 0. RR. Co. Jan . 1, 1895 
,OolumbusHocking Valley& Toledo-Common stock. ---· ---- 11,696,300 . .... . 

J aJL · 2; ·i894: Preferred 5 per cent stock, non-cumulative ......• · .... ---- 100 2,000,000 J 5 per an. J. & J . N. Y., Co's. Office. 

DIVIDENDS.-On preferred stock 114 per cent quarterly to date. I Cleveland & Mahoning Valley.-Owns from Cleveland, 0., to 
.,On common, ~ 1890, 4 per cent (1 p~r cent be~g ~xtra. in July), in I Bh;aron, Pa., 81 miles; Niles, 0., to ~ew Lis~on, 0., and branches, 44 
91, 3 p. c.; m 92, 3 p. c.; Aug., 11.g; in 93, 3 p. c.; m 94, Feb., none. miles; total operated, 125 miles, of which 57 miles (Clev. & Mahon. road) 

BoNDs.-The Oincinnati Indianapolis St. Louis & Ohicago 4 per cent is double track. Leased to N. Y. Penn. & Ohio till 1962; rental $514,
mortgage for $10,000,000 will retire all prior bonds as they fall due. 180 per/ear. payable monthly. Consols (trustee Central Trust Co.) are 

The sinkmg fund provision of the Oleveland Oolumbus Otncinnati & !eserve to retire prior bonds in 1896. Coupon interest is J. & J .• reg
Indianapolis consolidated bonds of 1874 may be canceled at option of 1stered interest, Q_.-J. Stock ls $2,759,~00, of which $2,758,250 is 
'holders and the bonds so stamped. The principal of these bonds is held by "Atlantic First Leased Lines Rents.L Trust Co., Limited," of Lon• 
payable in gold but the interest is payable at o:ption of holder either in don. DiVIdends, 11 to 1218 per cent per annum. V. 57, p. 179. 
lawful money at 7 per cent per annum or in British sterlin~ at 6 p. c. Cleveland & 1'Iarletta.-Owns from Marietta, o., to canal 

Of the Indianapolis d St. Louis first mortgage bonds series "A" are Dover, and branch, 97 miles, and 8 miles, Valley Junction to Canal 
J. & J.; series "B," M. & 8.; series "C," M. & N. Dover, leased. Foreclosed for the second time in May, 1886, and 

Of the $10,000,000 St. Louis .Division bonds of 1890 issued to the St. reorganized. Pennsylvania RR. obtained control in October, 1893, 
Louis Alton & Terre Haute in payment for its main line, bonds for h · h d b t t th· d f th t k c rd ti f th 
$6,700,000 are reserved to retire bonds maturing in April, 1894, upon avmg pure ase a ou WO· Ir 8 0 es oc · onso i a on o e 

iay
ment of which the St. L. Div. bonds will be a first lien·, Cleve. & M. with the Toledo Wal. Val. & O. is proposed. V. 57, p. 979. 

Stock, $$2,000,000-par $100; car trust June 30, 1892, $180,779. 
250,000 bonds are held in a sinking fund for the issue, bonds to be From Jan. 1, 1893, to Aug. 31, 1893 (8 mos.), 11:ross earnin~s were $223,· 

l)urchased at or under 105 with the income therefrom-no bonds drawn. 793, agst. $213,410. In 1891·92 gross $337,077; net, $79,320; inter-
For full abstract of deed of trust see V; 52, p. 42-45. t $45 606 t 1 $5 733 b 1 $27 981 (V 57 721 979) 

As to the Oincinnati Wabash & M ich. 4 per cents, see V. 52, p. 718. es ' • ; ren a s, , ; a ance, sur., , · · , P- • · 
'l'he 100 year mortgage of 1893 is limited to $50,000,000, of which Cleveland & Pittsburg.-( See Map Pennsylvania Railroad. 

'$29,252,000 reserved to retire at maturity the bonds now out- Cleveland, O., to Rochester, Pa., 124 miles; branches-Bayard, O., to new 
fltanding on the various lines (exclusive of those on the Cairo division, Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch
the Peoria division, the Michigan division and the St. Louis division ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles. 
west of Terre Haute). Of the balance $5,000,000 were authorized to LEASE-Leased for 999 years from Dec.1, 1871, to Pennsylvania RR. 
be sold at once for double-track, equipment, etc., and the remaining Co., and lease transferred to Pennsylvania Co. Rental, 7 per cent on 
$15,748,000 can be issued only after July 1, 1894, for new construction, stock, and organization expenses, the lessees assuming all liabilities. 
etc., at lihe rate of $1,000,000 a year. See V. 56, p. 578, 792. d in 

It is a quei.tion whether or not the Oincinnati Sandusky & Oleveland BONDS.-The general mortgage is for $10,000,000, the bon s be g 
consols of 1888 are now a first lien, certain l)ersons claiming that the all equally secured and guaranteed principal and interest (endorsed) by 
preferred stock is secured by lien of prior bonds in trust. the Pennsylvania RR. There is a sinking fund, but none of this issue 

The Oincinnati & Sp1-ingjield firsts are guaranteed, one•half of them can be called for payment. See guaranty, V. 56, p. 604. 
'by C. C. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) and one- INCOME.-In year 1892 profit to lessee $440, against loss in 1891 of 
half bv the Lake Shore & Mich. So. See Cin. & Soring. statement. $14,795, against a deficit ot $2,517 in 1890 and of $229,740 in 1889. 

GENERAL FINANCES.--On July 1, 1893, there were outstanding $1,922,· -(V. 54, p. 78, 202, 203, 206, 1036; v. 56, p. 164, a32, 604; v. 58, p. 81.) 
-001 bills payable and $2,212,841 equipment bonds, the latter payable Colorado lllldland.-See ATCillSON TOPEKA & SANTA FE SYSTEK. 
in yParly instalments. In July, 1893, $2,000,000 general mort. 100-
year 4s were sold and proceeds applied to reducing floating debt, and ColnDlbia & Greenville (S. C. )-Owns from Columbia to 
in November, 1893, the remainder of the $5,000,000 given in the bal- Greenville, 8. 0., 143 miles, with branches 21 miles. Also owns 
.a.nee sheet of June 30, 1893, as outstanding was offered to the public. Laurens RR., 31 miles. and leases Blue Ridge RR., 32 miles, and Spar-

LATEST EARNINGS.-From July 1 to Nov. 30, 1893 (5 months)- tanburg Union & Col. RR., 69 miles. 
5months.- Grossearn'gs. Netearn'gs. Int., rentals, d:c. Bal., ;,iwp. STOCK, ETc.-Preferred, $1,000,000; common, $1,000,000; owned by 

1893... ... ... $6,006,655 $1,494,473 $1,127,272 $367,201 Rich. & W. P. Terminal; par, $100. Due Rich. & D anv. Jan., 1893, 
189-t . ....... 6,695,912 1,718,712 1,101,473 617,239 $653,000. In May, 1886, leased to Riohmontt & Danville, which see. 

ANNUAL REPORT.-Fiacal year ends June 30. Annual meeting is co PON .-Interest due Octobflr 1, 1892, on 2d mortgage was paid in 
held on last Wednesday in October. See report for 1892·93 published January, 1893. First mertgage coupons due July 1, 1893, were paid 
at much length with balance sheet, &o., in v. 57, p. 466,472. by Reorganization Committee; those due Ja,n. 1, 1894, were not paid 

Year end'g June 30- 1890. 1891. 1892. 1893. at maturity, but were expected to be paid in a s hort time. V. 58, p. 42. 
Miles operated..... .. 1,588 1,588 . 1,588 R EORGANIZATION.-The Rich. & W. P Term. plan as amended provides 
Passengers ea1:nings. $3,422,872 $3,649,505 $3,824,201 $4,307,371 that this company's firsl mo_rtgage bonds shall receive interest at 5 per 
Freight............... 8,598,838 8,608,219 9,129,417 9,338,787 cent in cash and 1 p er cent m preferred stock of the new company for 
Mail and express . ... 617,435 630,892 631,768 769,993 five years from Jan.1, 1893, and at 6 :per cent in ca.sh thereafter. Their 

present mortgage lien to remain undisturbed (except as to interest as 
Total earnings ... $12,639,145 $12,888,616 $13,585,386 $14,416,151 above); or if, in order to carrr out this arrangement foreclosure be 

Oper'g exp. & taxes. 8,739,182 9,193,992 9,838,542 10,964,787 found necessary, new bonds of equal lien to be substituted. Second 
- ---- m01·tgage bonds to receive 125 p. c. in pref. stock of new company. 

Net earnings .... $3,899,963 $3,694,623 $3,746,844 $3,451,364 EA.RNINGS.-From June 17, 1892, to Dec. 31, 1893 (1812 months), 
Rentals·············· 265,513 24

8
5
2

,,8
9

2
3

3
8 

232,730 l 252,904 partly estimated, gross $861,569; net $227,189; interest payments 
Interest, &c. • • · -• • • ·· 57,649 _____ 11,342 5 _ _____ made, $150,218; other expenses, $32,825; balance, surplm1, $44,646. 

Totalnetincome. $4,223,125 
Interest on bonds ... $1,788,257 
Rentals . . . . . . . . . . . . . . 936,585 
Dividends........... . 1,320,000 
Miscellaneous. ..... .. 14,940 

$ 41023,384 $ 3,990,916 $ 3,704,268 In year end. June 30, 1892, gross, $750,709; net, $15:CS.l.63; interest, 
$180,000; rentals, $77,987. (V. 56, p . 881; V. 58, p. 42.) 

$ 2,l~~•,1&i $ 2,293,642 $ 2,445,135 ColuDlbns & Cincinnati iT.lldland.-(See Map Ball. cl Ohio.)-
276,532 207,826 Owns from Columbus, 0., to Midland City, 0., 71 miles. In Jan-

1,3i~,~~i 1,340,000 1 ,340 ,000 uary, 1890, leased for 999 years to Central Ohio, by which assigned 
73,310 to Baltimore & Ohio. See V. 51, p. 718. The Baltimore & Ohio assumes 

· ~- ·--- the Central Ohio's guaranty of principal and interest of the bonds and 
Surplus....... .. .. $163,344 $101,561 $80,742 df.$362,003 of 3 per cent per annum, payable semi-annually, commencing with 

-(V. 56, p. 500, 57~, 792; V. 57, p. 466, 4'7'2, 9!, 979. J an. 1, 1895, on the preferred stock," unless said stock be redeemed a.i 
not less than its par value" at any time after January 1, 1893. B. & 
O. owns tbe common stock. GroFas in 1891-92, $349,117; net, $33,970; 
interest, $105,882; deficit, $71,912, agst deficit in 1890·91 of $66,598. 

Cleveland Lorain & Wheeling.-( See Map.J-Owns frC1J2!l Lorain, 
O., to West Wheeling, 0., 158 miles, and branch to Bellaire, 0., 7 miles, 
and has trackage into Wheeling. Reorganized in 1883 aftfr foreclosure. 

HISTORY.-This railway is a consolidation in Nov., 1893, of the C. L. 
& W. railroad with Cleve. & Southwestern. ( ee V. 57, p. 808.) 

STOCK.-Common, $8,000,000, and preferred, $5,000,000. 
B OND -The new consolidated m01·tgage for $5,000,000 (U. S. Mtge. 

Co., N. Y., tru tee) covers 165 miles main line, the extension of 30 
miles about to be built to Uleveland also 70 miles sidings, and equip
ment valued at over $1,000,000. The mortgage provides for the r etire
ment of the CJ eve. Tusc. Val. & Wheeling firsts at maturity. The bonds 
,of 1884 have been secured, and the mortgage is to be dischar"'ed of 
record. 

DIVIDENDS on preferred: In 1887, 3 p. c.; in 1888, 2 p. c.; in '89, 2 p. c. 
EAR INGS.-Earnings of the old company were: From July 1 to Oct. 

-Sl, 1893 t4 months), gro $55 ,285, again t $520,482 in 1892; net 
$208.646, against $160,823. For year 1892-93 gross $1,442,182, 
against $1,412,186 in 1892 and $1,332,534 in 1891; net $361,101, 
.against $329,217 and $323,%5.~(V. 56, p. 4.63; V. 57, p. 341,808, 979.) 

ColuDlbus Hocking Valley & Toledo.-(See Map.)-Owne 
main line from Pomeroy, 0., to Walbridge, 0., 250 miles, with trackage 
(Northwest Ohio) Walbridge to Toledo, 6 miles; branches to Athens, 
New Straitsville, Nelsonville, etc., 7'1. miles; total, 328 miles. 

HI TORY, &c.-A consolidation in July, 1881, of the Columbus & 
Hocking Valley, Columbus & Toledo and Ohio & West Virginia. The 
capital stock of $1 ,500,000 of the Hocking Coal & RR. Co., controlling 
10,000 acres of coal lands, was purchasedm 1881 for $8,000,000. The 
guaranty on Toledo & Ohio Central 5s is disclaimed. V. 53, p. 436. 

Suit is in progress aga.inst parties formerly In control to recover the 
proceeds of sale of $8,000,000 consolidated 5s, claimed to have been 
wrongfuJly diverted from treasury. G t'neral Term r eversed decision of 
lower court and held defendants liable. V. 57, p. 683. 

STOCKS.-In Dec., 1891, $2,500,000 pref. 5 per cent stock, non-cuma
lative, was authorized, $21000,000 being sold to old stockholders at 
50. -See bonds below. It 1s redeemable at the option of the company 
at par at any time after three years from its date of issue. V. 54, p. 446 . 
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Subscribers vvill confer a great Cavor by giving hnJDediate notice oC any error disoovered in these Tables. 
RAILROADS. 

Miles Date Size, or Amount 
For explanation of column headings, &c., see notes of of Par Outstanding 

on first page of tables. Road. Bonds Value. 
- ---
Col?.tmbus Hoclcir:J. Valley & Toledo-(Concluded)-

1867 $500&c. $1,401,000 Col. & Hock. V . 1st mort., Colum. to Athens .. c" 76 
Col. & Toledo 1st M. (Columbus to Walbridge) .. c" 118 1875 1,000 2,500,000 
Col. & Tol. 2d mort. (Columbus to Walbridge) ... c 118 1880 1,000 600,000 
Ohio & West Va. lstmort. (Logan to Pomeroy) .. c* 85 1880 1,000 1,584,000 
Consol. mortgage, g-old ........................... c* 325 1881 1,000 8,000,000 
Gen. mort.,gold,on road & Hocking Coal& RR. Co. c 325 1884 1,000 1,618,000 

Colitm bus Sanausky cf Hocking-Stock ............. 162 ....... ---· (7) 
Co,. Sb. & Hock. 1st mort. for $5,000,000, gold.c" 115 1890 1,000 3,545,000 
Equipm'tM., ub. to callafter'96,($1,000,000) g.c* 115 1891 1,000 685,000 
Sandusky & Columbus Short Ljne-lst M., gold.c* 110 1891 1,000 3,000,000 

Equipment mortgage for $1,000,000 . ......... ....... 1893 
1·,000 

83,000 
Col. Sand. & Hock. gen. mort., $10,000,000, gold .. ·4 1894 m 
Zanesville Term'l Co. 1st m. for $500,000, gold. c* 1890 1,000 453,000 

<Jolumbus S01ithern.-lstmtge., $12,500 p.m. gold. 88 1889 1,000 1,087,500 
<Jolumbus & Xenia-Stock, 826 per cent rental. ..... 55 is14 50 1,786,200 
Ooneord & Claremont (N. H.)-bt mort5aie ...... c 71 500 &c. 500,000 
Concord & Mont1·eai-stock, Class L (B. . M. pf.) ---· ··-· 100 800,000 

Stock, Class II (B. C. & M. new) .................... ---- --·· 100 540,400 
Stock, Class III. (B. C. & M. old stock) ............ .... ---- 100 459,nOO 
Stock, Class IV. (Concord) $6,000,000. See text. 

i66 issi 100 4,183,800 
Bost. Con. & Mon. improvement mortga6e ...... c 1,000 500,000 
Concord & Montreal consol.mort.for$5,5 0,000.c* 262 1890 1,000 3,43Q,OOO 

Conn. & Passum.-Pref. stock, 5·6 p. c.ren'l,99yrs.c* 
i"io is9s 100 2,500,000 

1st mort. (White Riv.June. to Canada line) &old.c* 1,000 1,900,000 
Massti.wippi st'k, guar.same div. as Conn. Pass. 37 issi 100 400,000 
NeWl)ort & Richford 1st mort. guar. by C. & P.o* 22 1,000 350,000 

Concord & Ports.-Stock, 7 p.c. rn'l, 99 yrs. Conc'd .. 47 .... 100 350,000 
Connecticut River-Stock ($2,670,000 authorized) .. 80 is9s 100 2,580.000 

Seri~, redeemable in ten years in cash or bonds .. 80 
1·,000 

1,290,000 
Bon s, not mortgage, for $1,000,000, gold .. .. ~ .. ..... 1893 1,000,000 

Connecting (Phila.J-lst mortgage, endorsed .. .... c 7 1864 1,000 991,000 

INTEREST FOR DIVIDENDS. 

Rate Per When Where Payable, and by 
Cent. Payable Whom. 

-· 
7 A. & 0. N. Y., Atlantic Trust Co. 
7 F. & A. N.Y.,Atlantic Trust Co. 
7 M.& 8. do do 
7 M.&N. do do 
5 g. M.& 8. do do 
6 g. J. &D. do do 

··5·g. ····-J. & J. See text. 
6 g. A. & 0. N. Y., Metropol. Tr. Co. 
5 g. M.&N. See text. 
6 

F."&.A.. 
N. Y., Metropol. Ti·. Co. 

5 g. New York City. 
5 g. J. & J. N. Y., Hatch & Foote. 
5 g. F. & A. A.ug., '92, coup. last pd. 

See text. Q.-M. Columbus, 0., Treasurer 
7 J. & J. Bost., Treasurer's office. 

See text. Q.-F. See text. 
See text. Q.-F. do 
See text. Q.-F. do 
See text. Q.-F. do 

6 J. & J. B'ston, Faneuil Hall B'k 
4 J. & D. Boston SafeD. & Tr.Co. 

5 per an. F. & A. Boston, 8. Dep. & Tr. Co. 
4 g. A.. & o. do do 

5 per an. F. & A. do do 
5 J. & J. do do 

7 per an. J. & J. Bost.&Manchester, N.H 
10 p. an. J . & J. Springfield, Mass. 
4 per an. J. &•J, do do 

4 g. J. & J. Boston. 
6 M.15&8. Phila., Penn. RR. Office. 

Bonds·-Prino-
pal, When Due 
Stocks-Last 

Dividend. 

Oct. 1, 189 'T 
Aug. 1, 1905 
Sept. 1, 1900 
May 1, 1910 
Sept. 1, 1931 
J~o ::.., 1904 

Jan~ · : ;·i940 
Apr. 1, 1916 
Nov. 1, 1941 

Fei. i. , .. i944 
July 1, 1940 
Feb., 1929 

nee. 10, 1893 
Jan. 1, 1894 
Feb. 1, 1894 
Feb. 1, 1894 
Feb. 1, 1894 
Feb. 1, 1894 
Jan. 1, 1911 
June 1, 192 O· 

4 
3 
4 

Feb. 1, 189 
Apr. 1, 194 
Feb. 1, 189 
Jan. 1, 1911 
Jan. 2, 189 
Jan. 2, 189 

1903 
1943 

1900·'1-'2-'3-' 

4 
4. 

4 

DIVIDE1....:os.-On common stock since 1881: In 1883, 212 per cent; in I Concord & lliontreal.-Owns from Nashua, N. H., via Concord. 
1885, 133s in stock; none since. Dividends on preferred: In 1892, to Woodsville (near Wells River Junction), 128 miles; Woodsville to 
July, 219 per cent; in 1893, 5 per cent; in 1894, January, 212 per cent. · Groveton Junction, 53 miles ; Wingroad to Mt. Washington, 20 miles. 

BONDS-Consolidated mortgage was for $14,500,000, of which $6,- Hookset branch, 3 miles: total owned, 204 miles. Lea_ses Concord & 
600,000 reser'1ea u, meet prior liens; but in 189~ $777,000 consols Por~smoutllRR..,Manc~estertoP<?1-tsmouth,N.H .. _4lnnles,andbranch 
reserved for 7 per cents due Jan. 1. 1892, were canceled, the 7 per cents 7 miles; s1-mdry other Imes, 88 mile~. Opei:ates lines to Belmont, _Jef
having been retired with preferred stock. The "Hocking Coal & Rail- ferson,_ ~lton Bay,_etc., 50 mil~s: ½ rnterest_m Man. & Keene, 30 miles. 
road" joined in making these bonds. 'Ihe Central 'l'rust Company is I:i:t addit10n extens1?ns to Berlm Falls, 21 miles; North Weare to ~en
trustee. The general mm·tg-ige of 1884 for $2,000,000 covers the road, rnker, N. H.,. 66 miles; Goffstown. to New Boston, N. H., 52 miles ; 
and is also a mortgage on the coal property of the" He eking Coal & total, 139 m~le1>, were completed rn 1892·93. Total operated Oct. 1, 
~ailroad Company," whose stock is owned by the C.H. V. & ?!.. 1893, 564 miles. 

Company owns equipment costing over $5,000,000 free and clear of ORGANIZATION.-The Concord and the Boston Concord & Montreal 
oar trusts. Also equipment covered by car trusts to a total of $457,· railroads were con~olidated in September, 1889, forming this company, 
000, interest 6 and 7 per cent. In November, 1892, company con- but the constituent companies retain a nominal existenne to 1>reserve 
tracted for 1,600 coal cars, 30 ton capacity, which will be charged to tlle legaUty of certain leases. A lea e to the Boston & Maine has been 
operating expenses during 1893 5. Bills payable Jan. 1, 1893, $324,700· under consideration. V. 56, p. 205 , 463; V. 57, p. 938. 

EARNINGS.-From J an . 1 to Oct. 31, 1893 /10 mos.), gross, $2,795,- STOCK.-TbeBoston Concord & Montreal prefer1·ed (Class I) is entitled 
594, against $2,778,847 in 1892; net, $1,222,313, against $1,283,982. to 6 per cent yearly; the Boston Cov<1ord & Montreal new stock (Class 

ANNUAL REPORT.-Fiscal year ends December 31. Annual meetint,t II., and old. stock (Class III, amountmg to $459,6~0) are ~ntitled to 
will hereafter be held the thiJ:d Tuesday in March. not exceeding 6~ per cent Y:early out of th~ savmg which results 

. from the refund.in"' of the 1unded and floatmg dellt of the Boston 
Year ending Dec. 31- 1889. 1890. 1891. 1892. Concord & Montreitl'. The Concord stock (Class IV.) will receive such 
Gross earmngs .....•....•. $2,496,319 $3,056,752 $3,263,554 $3,372,585 dividend as may be declared after providing for the dividends on Class I. 
Net earmngs .......... •.•. $1,007,692 $1,308,200 $1,415,556 $1,482,141 Class IV. stock was increased from $3,000,000 to $4,200,000 in 
Miscellaneous...... ....... 28,335 32,147 40,371 10,000 1892·3 [V. 55, p. 421] and the issuance of an addition al $1,800,000 to 

Total receipts ......... $1,036,027 $1,340,347 $1,455,927 $1,492,J.41 
Interest on bonds. ... . .... $997,820 $977,420 $977,420 $923,030 
Interest on car trusts, etc. 12,950 38,205 60,850 55,782 
Int. to Pa. Co. 011 Jease,&c. 24,658 24,490 24,525 26,804 
Dividend on preferred. .. 50,000 

Ba.lance, surplus ... ....... $599 $300,232 $393,132 *$436,525 
~f this amount $226,185 was spent for construction, &c., and 
$195,715 for equipment, leanng a Rurplus of $14,625. (V. 55, p. 589, 
927; v. 56, p. 80, 164, 205, 462; v. 57, p. 683, 1038. 

Columbus Sandusky & Hocklng,-(See Ma1-1.J-ROAD-San• 
dusky via Columbus to Zanesville and southerly to Glouster,!Shawnee 
a,nd Shawnee Junction, with branches; total, 272 miles, of which 
~27 miles are owned and 45 miles leased. 

HISTORY.-Formed in December, 1893, by consolidation of the San
dusky & Columbus Short Line and the Col. Shaw. & Hocking. 

STOCK.-Common, $5,000,000. Pref. non·cumulative 5 p.c. $5,000,000. 
BoNns.-Col. Shaw. & H. ffrst mortgage of 1890 (trustee, Met. Trust 

Co.) covers the 115 mile of road from Col. ·to hawnee and branches. 
The Sandusky cf: Columbus Short Line tlrst mort~age covers the line 

from Columbus to Sandusk ; the mortgage is for $3,000,000. An 
equipment mortgage for $1,000,000 WllS filed in June, 1893. Metro· 
}>Olitan Trust Co. is trustee of both mortgages. 

In Jan., 1894, there were also outstanding equipment notes of Col. 
Shaw. & H .. $674.630, of San. & Col. Short Line. $454,997. 

The Col. Sandusky & Hock. general mortgage of 1894 is for $10,· 
000,000 gold, of wbicb suffici• nt bonds are reeerved to retire all out• 
standing bonds of both the old companies as they mature; $750,000 
consols were offe1 ed to security holders at 90 and interest. 

Zanesville Terminal Railway is leased for 99 years, and its bonds guar· 
anteed as to interest. This Terminal Company paid a dividend of 2 per 
oent in August, 1892. 

COUPONs.-Under terms of consolidation Col. Shaw cf: H. first niort. 
interest due Jan. 1 and July 1, 1894, and Sand. d! Col. ~h01·t Line 
jlrBt mo1·t. interest due May 1 and Nov. 1, 1894, will be paid in bonds 
of tl:e consolidated company, the e bonds being taken at 90 per cent 
of their face value. 

EARNINGS.-From July 1, 1892. to June 30, 1893 (12 months), gross 
.earnings of the Col. Shawnee & Hocking (115 miles) -were $768,616; 
llet, $299,524, against $206,114. ln the year 1891-92 gross, $723,647; 
net, $245,087; rentals, $53,030; interest, $164.953; balance, surplus, 
f27,104.-(V. 53, p. 604; V. 54, p. 486; V. 57,938, l08;j.) 

pay floating debt and to extend Whitefield & Jefferson Branch was 
talked of in 1893. Loans and bills payable June 30, 1893, $1,553,135. 

DIVIDENDS.-ln 1890, on class I. and class IV., 6 per cent; in 1891. 6; 
in 1892, 6; in 1893, 6. On Class II. Dec., 1891, 2 per cent; in 1892, 
Oct., 3; in 1893, 6. On class III. in 1893, Nov., 112 per cent. In 1894, 
Feb. , 112 per cent on all four classes; dividends now quarterly. 

BONDS, &c.-The consolidated mortgage was authorized to fund 
the :floating debt, to provide for retirement of prior bonds when due, and 
for improvements. As to Manchester & Lawrence suit to recover $1,-
000,000, see V. 56, p. 82. On A.pril 1, 1893, $1,717,300 B. C. & M. 6s 
and 7s matured and were paid. On July 1, 1893, of the consols unissued 
$25,000 were in the treasury, $667,000 pledged as collateral and 
$1,378,000 in possession of mortgage trustee. 

A rnuAL REPORT.-Fiscal year ends June 30. Report for 1892·93 in. 
V. 57, p. 721, showed gross earnings $2,509,948; net, $624,344; rentr
als, $74,260; interest, $26!,452; dividends, $337,530 (of which $57,-
000 charged to surplus account); balance def., $51,898. In 1891·92 
gross $2,369,499; balance, surplus, $4,243. (V. 55, p. 373, 421, 6'78 ; 
v. 56, p. 82,463,668; v. 57, p. '721, 938.) 

Concord & PortsJDouth.-Owns Portsmouth, N. H., to Manches
ter, N. H., 4012 miles, and branch 7 miles. Leased to Concord RR.in 
1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. 

Connecticut & Passulllpsic,-Owns White River Junction. Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

LEASE.-From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent per annum for ten years and 6 per cent thereafter. In 
October, 1887, the Boston & Lowell, carrying this road, was leased to 
Boston & Maine. Stock authorized, $3,000,000; outstanding, as in table. 

SEcnRITIES.-Massawippi stock receives same dividends as stock o 
lessee, and $400,000 of it [not included in the amount outstanding] 
is pledged as part security for 4s of 1893 [-H,900,000 authorized] 
which replaced $1,500,000 of 7s due April 1. (V. 57, p. 1040.) 

DIVIDENDS since 1880-In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, 512: in 1885 and since at rate of 5 yearly. See rental above. 
Average annual net earnings years 1890 w 1892, $219,883. 

Connecticut Kiver.-Owns from Springfield, Mass. , to Keene, N 
H .• 75 miles; branches, 5 miles; total, 80 miles . 

LEASE.-Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental being $258,000 (equal to 10 per c nt per annum 
on present capital stock) , payable in semi·annual instalments Jan. 1 
and July 1, and in addition thereto interest on 4 per cent scrip. Lessee 

ColuJDbus Southern.-Completed in 1890 from Columbus, Ga., to pays all taxes. operating expenses, etc., but lessor shall issue its stock 
Albany, Ga., 88 miles. Stock, common, $880,000; preferred, $440,000. or bonds to meet the cost of perwanent improvements. 
Operated by Georgia Midland & Gulf. For year ending June 30, 1892, DIVIDENDS 1876 to 1892 inclusive 8 per cent per annum, and no 
gross eq,rnings were $98,6J8; net, $17,034. President. W. B. Lowe. under lease 10 per cent. In January, 1893, paid 12.per cent extra. 

ColuJDbUS Springfield & Cincinnati.-SEE CLEVELAND CIN· BONDS.-ln 1893 $1,000,000 bonds were sold to pay floating debt. 
CINNAT.J: CH;ICAGO & ST. LOUIS. EARNING~.-For 9 months ending March 31, 1893, net, $248,397, 

OoluJDbus & Xenia.-Owns from Columbus, Ohio, to Xenia, Ohio, against $301,147 in 1892. In year ending June 30, 1892, gross earnings 
65 miles. Operated as a division of the Little Miami, and is leased for were $1,161,518, against $1,120,645 in 1890·91; net income (applio-
99 years from December, 1869,in connection with that road, to the Pitts· able to dividends), over rentals, interest, &c., $206,644, again t $236,· 
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 400 in 1890·91. (V. 55, p. 256, 461, 806, 1035, 1077, 1110; V. 56, p. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 82,245,289, 835; V. 57, p. 510.) 
Columbus & Xenia ~ays 8~5 per cent dividend per annum, 215 per cent Connecting (Phlladelphia),-Owns from Mantua Junrtion to 
March 10 and September 10 and 2 per cent June 10 and December 10. Frankfor<i Junction, Pa., 7 miles; total mileage including 2d, 3d, 4th 

Concord & Clar~ont (N, H,).-Ownsfrom Concord to Clare-I tracks and sidings, 44 miles. Lea5ed to Philadelphia & Trenton for 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 999 years, and with that road operated by Pennsylvarua Railroad. 
15 miles; leaRPl'I-PP>terboro & HillRhoro RH. 18 miles: total oper.i.ted, Rental $139,993, which pays 6 per cent o.n $1,278,300 capital stock 
89 miles. Controlled by Boston & Maine, which, with Boston & Lowell, lnar $50)-of which $1,277,700 owned by I?ennsylva.nia Railroad. 
,guaranteef! int&eat under lease of Northern RR. Stock, $412,100. Current liabilities July 1, 1892, $1,062.04.7. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANU A RY , 1894.J h AILROAD 

MAP OF THE 

SHAWNEE & HOCKING COLUMBUS:i 

SANDUSKY & COL~i;BUS SHORT LINE 
RA ILWAYS. V 

STOCKS AND BONDS. 49 

E B L 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



INVESTORS' SUPPLEMENT 

MAP OF THE 

DELAWARE & HUDSON 
CAN AL COMPANY'S 

RAILROAD & CANAL SYSTEM. 

[Vor.. UIIL 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1894,J RAILROAD STOOKS .AND BONDS. 

Subscribers w-Ul conf'er a great favor by giving Immediate notice of any error discovered In these Tables. 
Bonds-.Prtnol• RAILROADS. Miles INTEREST OR DIVIDENDS. Date Size, or Amount pal, When Due. 

of of Par Rate Per When Stocks-La.at For explanation of column headings, &c., see notes 
on first page of tables. Road. Bonds Value. Outstanding Cent. Payable 

Where Payable, and by 
Whom. Dividend. --- --- --- ---

Cornwall ct Lebanon.-Stock ................. . ...... 24 ---· $50 $800,000 See text. J. & J. Co.'s off., Lebanon, Pa. Feb. 1, 1894 
New 1st mortgaie for $800,000 .. ...... .......•.. r 24 1891 100 &c. 800,000 5 A. & 0. do do A.pr. 1, 1921 

Cresson ct Olearf. o. ct N. Y. Short Route-lat M., g. 29 1884 500&c. 750,000 6 g. M.&N. In default; see text. May 1, 1904. 
Oumberland ct Pennsilvaniar- 1st mort. gold, guar. 57 1891 1,000 1,000,000 5 g. M.&N. N. Y.,Consol. Coal Office. May 1, 1921 
Oumberland Valley- tock ($484,900 is preferred). .... ...... 50 1,777,850 8 per an. Q.-J. Phila. & Chambersburg. Jan. 1, 1894 

1st and 2d ms., !old (2d$109,500due A.pr, 1908.) 82 1856 500 &c. 270,500 8 g. A.. & 0 . do do A.pr. 1, 1904-8 
Danbury ct Norwa k-See NEW YORK NEW HAVEN & HA RTFOR D. 
Danville ct Western-See RICHMOND & DANVILLE. 
Dayton ct Mich.-Com. stock (312 p.c. guar. C.H.&D.) .... is1i 50 2,403,243 3¼p.an. A. & 0. Cincinnati. Oct. 1, 1893 

Preferred (8 per cent guar. C. H. & D .) endorsed. i¥2 50 1,211,250 8 per an. Q.-J. do Jan. 2, 1894 
1st mortgage, ~uar. p. & i. end by C.H. & D .. .. <' 1881 1,000 2,675,000 5 J. & J . N. Y., Kessler & Co.; Cin. Jan. 1, 1911 
Toledo Devot, d mortgage ....................... c 0 32 1864 

1:000 
53,000 7 M.& S. do do Moh. 1, 1894 

Dayton ct Union-lstmort., sink. fund (notdrawn)c 1879 225,000 7 J. & D. N.Y.,A.m. Exch.Nat.Bk. Dec. 1, 1909 
Income mortgage bonds, sinking fund ......... . . r 32 1879 1,000 90,000 6 J. &D. After 1910 

Dayton ct Western-1st M., ~uar. L. M. and C. & X.~ 37 1864 1,000 495,000 6&7 J & J. N. Y., Bank of America. Jan. 1, 1905 
Dec.Ohesap. ct New Orl.-ls M., $20,000 p. m.,lc ioo 

1889 1,000 (i) 6 g. J. & J. ............. July 1, 1921 
Delaware-Stock-6 p. c. guar. till 1898, P.W.& .... .... 25 2,196,982 6per an. J. & J. Dover, Co.'s Office. Jan., 1894 

1st mortgage, convertible, guar., P. W. & B .... c• 85 1875 500 &c. 551,000 6 J. & J. Phil., Fid. I.T. &S.D.Co. July 1, 1895 
General mortgage for $2,000,000, gold ......... c'" 117 1892 1,000 500,000 4¼g. J. & J. Philadelphia. July 1, 1932 

Del. & Bound B1·.-Stock-8 p. c. gu. Phila. & Read. ·21 ---- 11)0 1,800,000 8per an. Q.-F. Phila., 240 So. Third St. Nov.20,1893 
1st mortgage ....................................... 1875 1,000 1,500,000 7 F. & A.. Phila.,Guar.T.&S.D.Co. A.ug. 1, 1905 
1st mort. on Trenton Br., 2d mort. on main line. 4 1879 1,000 300,000 6 M.&N. Phila., Of

1
240 So.3dSt. Nov. 1, 1899 

Delaware & Hudson Oanal-Stock . .................. .... 
i874 100 30,000,000 7 per an. Q-Mch. N.Y.Of.,2 CortlandtSt. Dec.15, 1893 

Debentures secured by Penn. Divis'n 1st mort.c* ...... 1,000 4,829,000 7 A. & 0. do do Oct . 1, 1894 
1st mort. on Pennsylvania Div. ($10,000,000)c&r 1877 1,000&c 5,000,000 7 M.& 8. do do Sept. 1, 1917 
Bchenec~ady & Duan. lstmortgage,interest guar. 14 1874 100 &c. 500,000 6 M.& s. do do Sept. 1, 1924 
Bluff PomtLandlmprove. Co. 1st M.,gold,guar.c* ·--- 1890 1,000 300,000 4 g. J. & J. do do Jan. 1, 1940 

Delaware Lackawanna & Western-Stock ... .... ... . ·--· ---· 50 26,200,000 7 per an. Q.-J. N. Y., 26 Exchange Pl. Jan. 20, 1894 
Con. M. now 1st M.on roaa &equip ($10,000,000)c 288 1877 1,000 3,067,000 7 M. & 8. do do Sept. 1, 1907 

Corn,.vall & Lebanon.-Owns from Lebanon, Pa., to Conewago, I Delaware & Bound Brook.-Owns from Bound Brook (Centra 
22 mile ; branches, 2 miles. Dividends, formerly 4 to 412 per cent of New Jersey) to Delaware River, 27 miles; branch to Trenton etc. 7 
yearly, were in 1893 6 p. c.; also in 1892·93 paid a special dividend· miles. In connection with Central of New Jersey and North Penn.sylv'a
of 13_ per cent; in 1894, Feb., ~ p. c. In yea1: ending June 30, 1893 gross nia forms a line between New York and Philadelphia. In May, 1879, the
earmngs were $251,956; net, $129,955; mtere t, etc., $42,738; sur- property -was leased for 990 years to Philadelphia & Reading the lessee
plus tor dtvidrnds, $87,217. In 1891-92 gross, $230,664. In August, paying interest and 8 per cent on stock. Rental $275,000. November,, 
1893. there were car trust 6s for $201,000. 1893, dividend was declared as usual. Gross earnings in 1892, 

$1,132,441; net, $611,272, against $520,648 in 1891. Cresson & Clearfield County & Ne-w York Short Route.
Owns from Cresson, Pa., to Irvona, Pa., 27 miles, and branch to Rich
land Mines, 2 miles. Leased for 99 years from Jan. 2, 1893, to the 
Pen:c.sylvania RR. Co., which has purchased a majority of the stock. 
Coupon due May 1, 1893, was not paid and some of the previou'l 
coupons are a lso held a 17ainst the company. rhe road is operated at 
cost. Stock, $1,000,000; par, $50. Car crusts due Feb. 1, 1900. $90,· 
000. In 1891-92 gross earnings $110,604: net, $48,251. (V. 55, p. 1078.) 

Cum.berland & Pennsylvania.-Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 57 miles. It is owned and 
operated by Con olidation Coal Company, which guarantees by en
dorsement the new first mortgage bonds. See V 52, p. 390. Stock, 
$1,500,000; par, $100. (V. 52, p. 390.) 

Cum.berland Valley.-Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases-Cumberland Valley & Martins
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles; 
Southern Pennsylvania Raill'oad, 21 miles; controls Mont Alto Railroad, 
18 miles, but accounts are kept separate; total operated, 165 miles. 

STOCK.-A.uthorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243,000 second pref.; of this $975,800 com
mon and $237,200 preferred are owned by Pennsylvania RR. Co. Large 
advances have been made to branch roads. The Southern Penn. is 
leased for net earnings; no interest paid on bonds since March, 1875. 

DIVIDENDS.-In 1880 to 1884, 10 per cent yearly; from 1885, to 
Jan., 1894, both inclusive, at rate of 8 per cent yearly. 

EARNINIJS.-Jan. 1 to Sept. 30, 1893 (9 months), gross $665,681, 
against $700,597 in 1892; net, $189,237, against $210,671. 

£n year 1892 gross earnings were $845,073; net, $241,461; taxes, 
$12,832; real estate and construction, $37,419; interest paid on bonds, 
$21,640; dividends paid (8 p. c.), $142,228; balance, surplus, $27,341. 
In 1891 gross, $863,298; net, $189,108. 

Danbury & Norw-alk..-SEE N. Y. NEW HAVEN & HARTFORD. 
Dayton & Mlchlgan.-Owns Dayton, 0., to Toledo, 0., 141 miles, 

and leases Deshler to Findlay, 11 miles. 
LEASE.-Leased May 1, 1863, in perpetuity to Cincinnati Hamilton & 

Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferi:ed stock and 312 per cent on common. 

SECURITIE .-Guaranty on preferred is secured by mortgage of 1871, 
but the \>referred carries no voting power. V. 56, p. 813. The mortgage 
of 1856 1s held alive as security for the bonds of 1881, which are there
fore a first lien. 

EARNINGS.-Profl.t to lessee in 1886-7, $276,562; in 1887-8, $363,· 
933; ln 1888-9, $348,068; in 1889-90, $379,494; in 1890-91, $392,365. 
Gross earnings in year ending June 30, 1892 (including Troy & Piqua 
branch, 8 miles), were $1,815,472; net, $704,64-6; surplus overinteresi 
and dividends, $386,400. Current liabilities July 1, 1892, $870,515. 

Dayton & Union.-Owns from Dodson, 0., to Union City, Ind .. 
3 2 miles; leases Dayton to Dodsdon, 15 miles; total operated, 4 7 miles, 
O:perated by Cleveland Cincinnati Chicago & St. Louis, which, jointly 
with the Cincinnati Hamilton & Dayton, owns the capital stock. A.ll 
surplus earnings over interest goes to a sinking flmd for the redemption 
of bonds at not above 100. Capital stock, $ 6,300. In year 1891-92 
gross earnings, $149,994; net, $73,833; surplus over interest on in
comes, $39,233. 

Dayton & Western.-Owns from Dayton, 0., to State line, Ind., 
87 miles, and leases 4 miles to Richmond, Ind. Leased from January 1, 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chic. & St. Louis. These companies are virtual owners 
and an werable for all obligations. Of bonds $32,000 are 7s. 

Decatur Chesapeake & New- Orleans.-Projected from Demi, 
tur. A.la., to Shelbyville . Tenn., 78 miles, of which 34 miles from Ala· 
bama S1i8ite line north"? ard are completed. Road was sold in fore
closure Jan. 2, 1893, and company reorganized as the Middle Tenn
essee & A.lal1ama. V. 56, p. 42. Proposed compromise with credi
tors provided for a first mortgage for $350,000 to complete and equip 
road from Shelbyville to Decatur, and for second mortgage bonds, 
$12,000 yer mile, to take up present indebtedness. Stock authorized, 
$20,000 :i)er mile. David Wilcox, Secretary, 20 Nassau Street, N. Y. 
-(V. 52 p. 80; V. 53, p. 58; V. 56, p. 42.) 

Dela-ware.-OwnsfromDelawareJunction(PhiladelphiaWilmington 
&Baltimore), Del., to Delmar (Maryland line), 95 miles; branches, 22 
miles ; total operated, 117 miles. · 

Leased till 1897 to the Philadelphia Wilmington & Baltimore, 
which owns $1,181,325 of the stock. Rental, 6 per cent on stock and 
interest on bonds; any urplus of net earnings, after paying rental, 
divided equally between les ee and lessor. In year ending October 31, 
1893, gross earnings were $1,389,220; net, $525.730; interest, divi• 
uends, etc., $212,945; surplus, $312,794, against $105,490 in 1891·92. 

Dela-w-are& Hndso n-( SeeMap.J-Ownscanal fromRondout, N. Y., 
to Honesdale, Pa., 108 miles (completed in 1828), and operates railroad 
lines extending from Wilkesbarre, Pa., via Albany, N. Y., to Rouse's 
Point, on Canada line, with branches. 683 miles in all. The system ie
well shown on the adjoining map, and includes: 

Lines owned- Miles. Lines leased-* Seethesecos. Miles .. 
Lackawanna & Susquehanna .. 22 *Albany & Susquehanna ....... 142 
Valley RR. of Pa ......... . ..... 17 *New York & Canada .......... 150' 
Gravity RR .... _ ......... ..... _. 56 *Rensselaer & Saratoga ........ 192' 
Schenectady & Mechanicville. 10 Union RR ... _ ................... 20 
Cherry Vall. Sharon &Albany. 21 .re.trer <?n RR. (trackage).--···· 35 
Schenectady & Duanesburg .. -· 14 Other lines . . ·-··................ 4 

Total operated_ ..... ......... _ .................................•.... 683 
Also leases Utica Clinton & Bine-hamton and Rome & Clinton RB. 

44 miles, sub-let to New York Ontario & Western. 
HISTORY, ETc.-This company was chartered April 7, 1823. It !e 

among the largest miners and carriers of anthracite coal. In May, 1892, 
certam officers of the N. Y. Central entered the directory. See V. 54, 
p. 799. In June, 1889, the Adirondack Railroad (60 miles) was pur
chased. Of the Rutland Railroad stock Delaware & Hudson owns $3,-
000,000 preferred and $1,000,000 common, but the road is leased to the 
Central RR. of Vermont. 

DIVIDENDS since 1880: In 1881, 412; in 1882, 7; in 1883, 7; in 1884, 
7; in 1885, 6; in 1886 and 1887, 5; in 1888. 6; from March, 1889, to 
D ec., 1893, both inclusive, 7 per cent yearly; for 1894 also tbe rat6 
has been fixed at 7 p. c., payable 134 per cen.t quarterly. 

BoNDs.-A.dirondack Railroad bonds carry the endorsed guarantee 
of the D. & H. as to principal and interest. See that company. 

The Pennsylvania Division bonds cover coal lands, collieries, rail
roads, canal, equipment and all other property in Pennsylvania. 

ANNUAL REPORT.-Fiscal yea.rends Dec. 31. Annual meeting is held' 
on the second Tuesday in May. Report for 1892 was in CHRONICLE, 
V. 56, p. 286. 

Year ending Dec. 31. 1889. 1890. 1891. 1892. 
Receipts from coal. $8,652,318 $7,800,207 $8,335,010 $9,629,333 

Railroads......... 9,482,975 10,670,732 10,062,324 10,356,443 
Miscellaneous .... . 822,300 911,968 711,869 452,765 

Total ............ $18,957,593 $19,382,907 $19,109,203 $20,438,541 
Operating expenses. 12,992,868 13,303,234 13,511,776 13,977,757 

Net . ............. $5,964,725 $6,079,673 $5,597,427 
Int., taxes & rentals. 3,426,829 3,511,333 3,393,377 

$6,460,784 
3,425,320 

Balance for stock. $2,537,896 $2,568,340 $2,204,050 $3,035,464, 
-(V. 54, p. 345,364,486,560,643,799; V. 56, p. 163, 286,) 

Delaware Lacka-wanna & Western.-(See MapJ.-RoAD
Operates main line from Jersey City, N. J., opposite New York City, to 
Buffalo, N. Y., 409 miles , with branches to coal region, etc., 491 miles. 
The system, as clearly indicated on acoompanying map, includes: 

Lines owned- Miles. Lines leased- Miles. 
N. J. State lme to N. Y. line .... 115 *Syracuse Bing. & N. Y... .•.• .. 81 
Br'nches to N'rthumberl'nd,&c. 97 *Utica Chenango & Susq....... 97 

Lines leased- *Valley RR. of N. Y ............ 12 
*Morris & Essex._ ............. . 120 *Warren .. ....................... 18 
*N.Y. Lackawanna & Western.214 Sussex, &c ...................... 77 
*Cayuga & Susquehanna ....... 34 
*Oswego & Syracuse ............ 35 Total operated ........ .....• 900-
~ee these companies for terms of leases, etc. 

HISTORY, ETc.-This is one of the most important of the anthracite
coal roads. It was originally the Ligetts Gap Railroad, charterecl 
in 1849; name changed to Lackawanna & Western in 1851, and then to 
present title in 1 53. Its leased lines are mostly held under long 
leases, and the system is compact. In Oct., 1893, the Vanderbilts are 
understood to have bought a large block of the stock. See V. 57, p. 721 

DIVIDENDS.-Formerly paid 10 per cent, but in the dull times 1876 to 
1880 no dividends were paid; in 1880 3 per cent was paid; in 1881, 6¾; 
ln 1882, 1883 and 1884, 8; in 1885, 7~; from 1886 to Jan., 1894, 
both Inclusive, at rate of 7 per cent per annum. 

GENERAL FINANCES.-On Dec. 31, 1892, accounts receivable (includ
ing cash and coal on hand, &c.) were $91189,258, against $8,625,922 
Dec. 31, 1891; accounts payable $8,854,475 against $7,971,713. 

EARNINGS.-The leased lines for 9 months ending Sept. 30, 1893, 
·had surplus over charges of $1,318,001, against $1,032,810 in 1892. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1892, with balance sheet, was in CHRONICLE, v. 56, p. 163. 
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JANUARY, 1894.J .RAILROAD STOCKS AND BONDS. 

Subscribers -will confer a great favor by giving inunediate notice of any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. Bonds-Prinm-

Amount pal, When Due. 
of of Par Rate Per When Stocks-Last; For explanation of column headings, &c., see notes Outstanding Where Payable, and by 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ---
Delaware ManJland & Virginia-Stock ...... .... .... 

"'44 isi3o $25 $526,758 
Jan:·1;·i932 Jt::.nction & B.-lst m. to State, red. aft. Jan. '95 .. 

1:C>oo 
185,000 3 J. & J. Phila.,233 So.Fourth St. 

Junction & Breakwater 2d mortga~e .. .... ...... c* 44 1879 250,000 4 F. &A. do do Feb., 1899 
Break. & Frank. 1st m. to State, red." aft. Jan.'95 : 19 1873 

500.&c. 
200,000 3 J. & J. do do Jan. 1, 1932 

Worcester RR. 1st. M. (s.f. not in operat'n) gold.c* 35 1876 400,000 4 g. A. & 0. do do April, 1896 
Denver & Rio Grande-Stock, com., ($45,500,000) . .... ···- 100 38,000,000 ---· .. ..... 

see.ieii. Pref. stock, 5 per cent non•cum. ($28,000,000) ... ---- ..... 100 23,650,000 See text . 
M:·&:N. 

Office, 47 Wm. St., N. Y. 
1st mort. $1,000 gold or £206 sinking fund .. c*&r 295 1871 500 &c. 6,382,500 7 g. N. Y., Fourth Nat. Bank. Nov. 1, 1900 
1st consol. mortgage (for $42,000,000) g-old.c•&r 1,621 1886 500 &c. 28,650,000 4 g. J. & J. do do Jan. 1, 193$ 
Im_J},rovement Mort. ($5,000 per mile) gold ... c*&r 1,621 1888 500 8,103,500 5 g. J. &D. do do June 1, U)2S 

Des oines & Fort Doclge-C0mmon stock ........... ..... 100 4,283,100 
See.text . 

...... 
Aug: i .... is93 Preferred stock ............... ...................... -- -- 100 763,500 

J_..& .. J. 
Chica8o, C. R. I. & Pac. 

1st mortgage. Series A, interest guaranteed ... ... 88 1874 1,000 1,200,000 4 N.Y., hic.R.I.&Pac.Co. Jan. 1, 196$ 
1st mort., Serles B, income, interest guaranteed .. 88 1874 1,000 1,200,000 2¼ J. & J . do do June 1, 1905 
Mort1ra1Z"e on extension, interest guaranteed . .... 56 1881 1,000 672,000 4 J. & J. do do June 1 , 1005 

Des Moines & Kansas Oily-Stock .................•. 112 
i892 

100 800,000 ...... .. &.J. ------···· J a:n:-i";t 932 1st M. funding and imp. ($2,000,000), gold . . c*&r 112 1,000 (1) 5 g. J. .. ........... 
Des Moines No. & West.-Stock ($15,000,000 auth.) i5·o i892 

100 4,200,000 
4to·5 g. J ... & .. J. Jan:. i", "i 932 1st mortgage, gold ($18,500 per mHe) .. ..... .... c 1,000 2,541,000 N. Y., Metropol. Tr. Co. 

Des Moines Union-1st M. for $800,000, gold . .. .. c* 3 1887 1,000 511,000 5 g. M.&N. N. Y., Central Trust. Nov. 1, 191'1 
roil Bay Oity <t .A.lp.-Stock ($2,000,000 auth.) .. ..... iss3 

100 1,670,000 See text. &le text.. 
1st mortga/}8• gold ....••...••••.................. c* is·9 

1,000 2,500,000 6 g. J. & J. J an., '93, last coup. p'd. Jan. l 19U.J 
Nov. 14, 1918 Detroit Gran Haven & Mil.-lst equip. m. f'~··c* 1878 1,000 2,000,000 6 g. A. & 0. ! N.Y . .AfcyBk. Com., l 

Consol. mort. gold, guar. by Gr. Trunk o an.c* 189 1878 200 &c. 3,200,000 6 g. A. & O. Cana a & London. Nov.15,1918 
Detroit Hillsdale & s. w.-St'k,4 p. c. rent'l,L.S.&MS. 65 ---· 100 1,350,000 4 per an. J. & J. N. Y., Farm. L. & Tr. Co. Jan. 5 1894 

Feb. 15, 1887 Detroit Lansing & Northern-Stock, common .....•. ·--· ---· 100 1,825, 600 ..... F. &A. -----·· ··· 
Preferred stock ............................... . .... ·55 isi3iJ 

100 2,510,000 ··5· F. & A. Feb. 15, 1888 
Ionia & Lansing 1st M.,extended in 1889,guar.c* 1,000 770,000 J. & J. See text. July I, 1899 
D. L. & N. consol. mort. (1st mort.on 167 m.) ... c* 222 1877 500 &c. 2,672,000 7 J. & J. do Jan. 1, 1907 
Saginaw & West. 1st M., gold, guar.,endorsed .. c* 43 1883 1,000 566,000 6 g. J. & J. do July 1, 191$ 
Gr. R. L. & D. 1st M., ($20,000p. m.) endorsed .. c* 55 1887 1,000 1,108,000 5 M.& 8. do Sept. 1, 1~2'7 

Year end. Dec. 31. 1889. 1890. 1891. 1892. I Des Moines & Fort Dodge.-Owns from Des Moines to Ferli 
Total grosf:l receipts.$38,247,622 $40,688,645 $41,849,754 $46,226,283 l Dodge, Ia., 87 miles, with an extension 56 miles to Ruthven, conneating 
Operating expenses. 30,653,586 32,41:11:1,859 33,894,519 37,781,880 with Chica~o Milwaukee & St. Paul. Leased Jan. 1, 1887, to tbe Chicago 
Betterments, &c..... 223,577 240,019 121,474 464,540 Rock Islanu & Pacific for 19 years at a rental of 30 per cent of the gross 

earnings, with a guarantee of 4 per cent interest on the first mortgage 
Total expenses .•• . $30,877,163 $32,739,878 $34,016,065 $38.246,420 and extension bonds, and 212 per cent per annum on the incomes. A 

Net receiptR. .•.. .. . . 7,370,459 7,948,767 7,833,689 7,979,863 dividend of 2 per cent was paid Aug. 1, 1893, on pref. stock. Rental 
Interest and rentals . 5,222,375 5,328,494 5,418,226 5,366,406 in year 1892-93 was $142,077 (of which $104,880 required for interes 

on bonds), against $143,432 in 1891-92. 
Balance, surplus ..•. $2,148,084 $2,620,273 $2,415,463 $2,613,457 
Dividends (7 p. c) . .. 1,834,000 1,834,000 1,834,000 1,834,000 Des llioines & Kansas City.-Des Moines, Ia., to Cainsville, Mo., 

112 miles, 3-foot gau ge. Foreclosed in 1887. Under the mortgage for 
Bala.nee after divs... $314,084 $786,273 $581,463 $779,457 $2,000,000 (Massachusetts Safe Deposit Co., trustee), $480,000 bonds 

are pledged as collateral for notes given for new equipment, repairs, 
(V 55, p. 257,806; V. 56, p. 163,793; V. 57, P• 299, 721, 854.) etc.-the authorized issue is $8,000 per mile on narrow gaul!"e, $16,000 

Delaware ll.Jary]and & Vlrginia.-Owns from Harrm~ton to 
Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphla Wilmington & Baltimore, 
and so by Pennsylvania Railroad. See V. 50, p. 498. In 1892-93 
net earns., $45,340; surplus, $3,703, against deficit, $15,978 in 1891·92. 
-(V. 52, p. 498.) 

per mile on broad gauge road. V. 55, p. 297. In year 1891-92 gross 
earning~, $118,357; net, $3,232. Stock held by President. M. V. B. 
Edgerly. of Springfield. Mas1-1 .. as Trustee. Current liabilities Jan. 1, 
1893, $638,509. (V. 55, p. 297.) 

Des Moines Northern & Western.-Owns from Des Moines to 
Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) to 
Boone, 35 miles; total, 150 miles-all stanrlard. A consolidation of 

Denver & Rio Grande.-(See MapJ-ROAD-The lines of this Jan. 1, 1892. The bonds bear 4 per cent interest till Jan. 1, 1897; there
company, well shown on the adjoining map, reach all the important after 5 per cent. Mortgage trustee is the Metropolitan Trust Co., N. Y. 
points in Colorado, .while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Rifle Creek, forms a link in the trans- EARNINGS.-From Jan. 1 to Oct. 31, 1893 (10 mos.), gross, $343,759, 
Continental route to Ogden, Salt Lake City, &c. Its total mileage agains t $349,724 in 1892; net, $116,281, against $138,013. In year 
June 30, 1893 (including Rio Granrle Junctton RR., etc., 72 miles 1892 gross $411,223; net $~82,81::J, against $122,623 in 1891. Presi
leased), was 1,687 miles, of which 670 miles was standard or laid with dent,F. M. Hubbell, Des Momes, Ia. (V. 53, P• 256.) 
a, third rail. In September branch to coal mines, 11 miles, was opened. J Des Moines Union.-A terminal road, 2710 miles in length, m 

. . Des Moines. Controlled by Des Moines Northern & Western-which see. 
HISTORY.-The !ormer Denver & Rio Grande Railway, incorporated The rentals and wheelage are in excessof fixed charges. Stock autho~ 

in 1~70J. was fore~losed July 12._ 1886, and reorganized as th_e. Denver ized, $2,000,000; outstanding, $400,000-par $100. Due on real esia.t& 
& Rio tirande Railroad. The Rio Grande Junction is leasedJomtly by Sept 1892 $56 775 
this company and the Colorado Midland, and its bonds guaranteed. ~ D~~roit Bay 'cu~ & A.lpena.-Owns from Alger, on Michigan Cen-

DIVIDENDS.-On preferred stock: In 1887, 212 per ct.; in 1888. 334; in tral, to Alpena, 105 miles; Loon Lake Branch, 32 m.; Mud Lake Branch, 
1889, nil: in 1890, 334; in 1891, Feb., 212 p. c.; then none till 1893, 38 m.; other branches, 49 miles; total Jan. 1, 1893, 224 miles. Much of' 
when inFeb.1 p. c. was paid and May 1 p. c.; in Aug, none. See below. the branch line mileage is said to be temporary, built only to bring out 

lumber. 
BONDS.-Coupons of the first mortgage sevens are payable at option of 

holder either in N. Y. City $35 U.S. gold, in London, £7 4s. 5d. sterling, 
or in Amsterdam 86 florins, all free of U.S. taxes. Of the first con
solidated gold bunds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the fi1•st sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all the prop• 
erty, as they are now on about 1,300 miles of road and all the equip
ment. Con sols for $6,900,000 are also reserved for extension to Ogden, 
if deemed advisable. Those unissued may be used with the consent of 
a majority of the preferred stock for extensions a~ not exceeding 
$20,000 per mile. See abstract of mortg-age in CHRONICLE, V. 47, p. 228. 

The impr01;ement mortgage (U.S. Trust Co., trustee), is issued 011 the 
property covered by the consolidated mortgage, and so eovers all the 
company's property, followtng immediately after the consolidated. 
Mortgage abstract in CHRONICLE, V. 47, p. 229. 

GENERAL FINANCES.-ln February, 1893, the company having dis
oharjled all of its bills payable and loans, resumed payment or divi
dends out of earnings, but in June, 1893, the directors decided to pass 
the quarterly dividend upon the preferred stock, because of the uncer
tainty regarding the mining industry in Colorado. In November, 1893, 
$215,000 4 per cent bonds and $53,500 5s were issued to pay for branch 
to Ruby mines. V. 57, p. 722,763. 

In December, 1893, the company held in its treasury stocks and bonds 
of its own 11osues of a market value of $1,500,000. 

LATEST EARNCNGS.-From July 1 to Nov. 30 (5 months): 
5 Mos. Gross Earnings. Net Ea1·nings. Interest, etc. 

1893 ......... $2,848,045 $1,124,517 $1,012,500 
1892 ..•....•. 4,205,983 1,881,815 1,128,728 

Surpliis. 
$112,017 

753,087 

ANNUAL REPORT.-Fiscal year now ends June 30. Annual meeting 
Is held at Denver the third Tuesday in October. Full report for 
year 1892·93 was in V. 57, p. 396, 421, 423. 

Year ending June 30- 1891. 
Average miles operated........ 1,579 
GroSB earnings .......•....... _ .. $8,850,921 
Net earnings ... --·....... .. ..... 3,340,618 
Other income....... . ...... .... . 18,447 

Total net income .............. . 
Interest on bonds ... _ .......... . 
Taxes and insurance ......•.... 
Betterments .. __ ....• -•...... ... . 
Miscellaneous .. __ .............. . 
Dividend on preferred stock ... . 

3,359,065 
1,944,805 

319,192 
259,816 
137,269 
591,250 

1892. 
1,6!0 

$8,830,947 
3,709,354 

63,550 

3,772,904 
1,986,675 

362,127 
240,000 
269,989 

Nil. 

1893. 
1,646 

$9,317,647 
4,035,562 

54,575 

4,090,137 
1,986,675 

352,088 
240,000 
109,065 
473,000 

.Balance, surplus··--··--·---··· 106,733 914,113 929,309 
-(V. 54, p. 446,701; V. 55, p. 233, 254, 441, 460, 464, 679; V. 56, 
p. 42, 205; v. 57, p. 59, 396, 42 l, 422, 423,683,721,763,938, 1039.) 

Denver Texas & Fort w orth.-SEE UNION p AC. DENVER di GULF· 

RECEIVERSHIP. - Oct. 26, 1893, D. M. Dickinson was made receiver. 
DIVIDENDS.-In 1888, 4 per cent; in 1891, 212 per cent. 
BONDS, ETc.-Loans and bills payable Jan. 1, 1893, were $120,396. 

July, 1893, coupons were not paid. See V. 57, p. 255. A m ajority of 
the bonds has been deposited with Drexel, Morgan & Co. 

EARNINGs.-From Jan. 1 to Oct. 31 (10 months), in 1893 ~rose, 
$324,918, against $272,255 in lo92; net, $147,585, against $85,600 
In 1892 gross earnm.,.s, $351,706; net, $95,506; interest on bonds, 
$150,000; balance de:ticit, $54,494. In 1891 gross, $417,674; net., 
$132,819.-(V. 51, p. 113; V. 52, p. 320; V. 55, p. 995; V. 57, 4 68,72J .) 

Detroit Grand Haven & Mllwaukee.-Owns from Detroits, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of th& 
Detroit & Milwaukee, which was sold in foreclosure September, 1878. 
The bonds are guaranteed by the Grand Trunk of Canada. Btook. 
$1,500,000; par, $50. RP,al estate mortgages, $226,000. 

From January 1 to Nov. 30, 1893 (11 months), gross earnin~s were 
$1,032,893, agst. $1,119,413 in 1892; net, $166,103, agst. $262,850. 
Gross earnings in 1892, £252,414; net, £58,687; deficit under interest. 
etc., £14,968 against £11,674in 1891-advanced by Grand Trunk Ry. 

Detroit Hillsdale & Southw-estern.-Owns from Ypsllant4 
Mich., to Bankers, Mich., 65 miles. Succe~sor to Detroit Hillsdale &; 
Indiana, foreclosed Jan. 28, 1875. Leased in perpetuity from July 1 
1881, to the Lake Shore & Michi~an Southern Co.; the rental is $54,000 
per year-4 per cent. In year 1892 gross $44,937, agst. $41,840 in 1891. 

Detroit Lansing & Northern.-Owns from Grand Trunk June,.. 
tion, Mich., to Howard City, Mich., 157 miles; branches-Stanton Juno-
tion to Big RaI>ids, Mich., 63 miles; Belding Branch, 1 ¼ miles; totaJl 
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, 3 miles; 
Lansing to North Lansing, 1 mile; Saginaw & Western RR.-Alma, tc, 
Howard City, 43 miles; Grand Rapids Lansing & Detroit Rallr9ad
Gnnd Rapids to Grand Ledge, 53 miles, and branch, 2 miles; total, 323 
mil ~s; also operates Saginaw Valley & St. Louis, 45 milflr, and paye 
interest on its debt, but reports earnings separately. The Detroit Lans
ing & Lake Michigan was foreclosed in 1876 ant this company formed. 

DIVIDENDS.-On common stock since 1879-In 1880, 6; in '83, 6; in '84" 
6; in 1887, 3; in 1888 and 1889, nil. On preferred stock in 1879, 9¼} 
per cent; from 1880 to 1884, inclusive, 7 per cent; in 1885, 512; inl886 
812; in 1887, 7; in 1888, 312; in 1889 and since, nil. 

BONDS, ETC.-The sinking fund holds $233,000 of the Detroit Lan• 
sing & Northern 7s and $20,000 of tlle Ioni a & Lansing 5s given as out
standing in the table. On Jan. 1, 1893, bills payable were $95,000~ 
Friends of the company purchased the July, 1893, coupons. The Sept. 
coupons of the G. R. Lansing & Detroit were also purchased, see V. 
57, p. 22, but coupons due in J anuary, 1894, went to default. Plan. 
of relief will be presented in February, 1894. V. 57, p. 1122. 

LATEST EA.RNINGS.-For 11 months ending Nov. 30 earnings were: 
11 m os. G1·ossearn'gs. Net earn'gs. interest., &c. Balance. 
1893 ...... .. .... $1,118,346 $220,737 $288,973 def. $68,236 
1892........... . 1,153,566 317,892 288,973 sur. 28,919' 
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JANUARi', 1894.J RAILROAD STOOKS AND BONDS. 

Subscribers ffTlll confer a great favor by giving ilninediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princl-
Miles Date SJze,or A -----------------1pal,WhenDue. 

For explanation of column heading , &c., see notes of of Par Out~~g Rate per When Where Payable, and by Stocks-Last 
on first page of table . Road. Bonds Value. Cent. Payable Whom. Dividend., 

Dubuque dl Sioux Oi~y-!3tock ....................... . 524 . ... $100 $8,000,000 
586,000 

2,231,000 
ee text. 

3,930,000 
5,758,000 
1,200,000 

See text. . . . . . N. Y., Office, 216 B'way. Jan. 1 7, 1894-
July 1, 1894, 
June 1, 1938 
Oct. 1, 1917 
Dec. 1, 1935' 
Oct. 1, 1937 

1st mortgage 2d division .......... , ............... . 
General mortgage for $3,000,000, gold ....... c&r 
Iowa Falls & Sioux City 1st M., Ia. F. to S. City .. 
Cher & Dak and Cedar Rap. & Chio. 1st mort ... 

43 
143 
1 4 
197 
149 

1864 500 &c. 
1888 1,000&c 
1869 500 &c. 

7 J. & J. do do 
5 g. J. & D. do do 
7 A. & 0. do do 

1888 .... 5 J. & D. do do 
Duluth dl Iron Range-1st mortgage ............ c&r 1887 1,000&c 5 A. & 0. N. Y., Office, Mills Bldg. 
I>uluth Missabe dl N01·thern-lst mortgage......... . ... 

1st consol. mortgage, $3,500 000, gold ....... -- -- • .
2
.
5
. 

Dul.Red Wingd!So.-lstM.,g.,$20,000 permile.c"&r 
Duluth South Shore & A.tlantic--

1893 
1888 

1,000 
1,000 

(1) 
500,000 

. . . . . ... . Metropolitan Trust. 
6 J. & J. N. Y., Central Trust Co. 
5 g. J. & J. New York City. 

Jan:· i',"i923 
Jan. 1, 1928 

Marq. H. & On. Gen. M.-lst. M. on Mar. & West.o• 156 
Duluth South Shore & Atlan., 1st mort., gold .. c&r 366 

First consol. mort., gold, interest guar ..... c* &r 580 
Duluth Transfer-1st mortgage for $2,000,000.... . ... 
Duluth dl Winnipeg.-lst M.for $7,000,000,gold .. c* 100 

Dul.&Winn.Ter.Co. lstM.,$250,000,g.,guar.p.&i. .... 
Dunkirk .A.llegh. Val. &Pittsburg-1st mort., gold .. c 90 

2d and 3d mortgage ($200,000 only are 3d M.).o 90 
East Broad Top-1st mortgaa-e .............. . ...... r 30 

1885 
1887 
1890 
1891 
1889 
1892 
1870 
1872 
1873 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,400,000 
4,000,000 

14,600,000 
600,000 

2,000,000 
250,000 

2,000,000 
900,000 
500,000 

1,730,450 

6 A. & O. N. Y., Thlrd Nat. Bank. 
5 g. J. & J. do do 
4 g. F. & A. New York or London. 
6 g. J. & J. N. Y., Metro11ol. Tr. Co. 
5 g. J. & J. Jan., '93, coup. last pd. 
6 g. J. & J. Jan., '9~, coup. last pd. 
7 g. J. & D. N. Y., N. Y. Cent.& Hud. 
7 A. & 0. do do 
4 J. & J. Jan., '85, int'st last pd. 

Apr. 1, 1925 
Jan. 1, 1937 
Aug. 1, 1990 
Jan., 1921 

July 1, 192"& 
July 1, 1922 
June 1, 1900 
Oct. 1, 1900 
July 1, 1903 

East Pennsylvania-Stock 6 p.c gu.999 yrs.Phil.&R. 36 
lstM., gold, guar. p.&I. by Phil. & Read. (end.) .o~ 36 

East Sh01·e Terminal-1st mort~a~e, _gold ........ c* ... . 
2d M. ($300,000), g., red. atlu5 &mt. any M.& • . .•. 

East Tennessee Vi1·ginia dl Georgia-Common stock. . .. . 

1888 
1890 
1892 

50 
1,000 
1,000 
1,000 

495,000 
1,000,000 

277,000 
27,500,000 
11,000,000 
18,500,000 

6 per an. J. & J. Phil., Phil. & Read. RR. 
4 g. M. & 8. do do 
5 g. F. & A. N.Y.,Davis&Co.,44Wall 
8 g. M. & 8. do do 

Jan., 1894 
Mch. 1, 1958 
Aug. 1, 191~ 
Mch. 1, 1902 

1st preferred stock (5 per cent :n.on-cumulatilve).. . .. . 
100 
100 3ee·text. 

7 

Nov., '91, div. last paid. Nov:so:·i89l 
2d preferred stock (5 per cent non-cumulative) . . 
Old lstM.s.f. (Bristol,Tenn. ,via.Chat. to Dalton, Ga) 242 
Divisional M., g.,(Bristol, Tenn., to elma, Ala.).o* 552 
Ala. Cent. 1st l'tL, elma to Meridian,gold, guar.c 95 
E. Tenn.Va. & Ga. consol. M., g . ($20,000,000) .c&r 1,015 

lste.xtensionmort. ($20,000 p. m.), gold ..... Mr 273 
Improvement and equipment mort., gold ...... o&r 1,015 
Cincinnati Extension Collat. Tr., gold, guar ..... c* .... 

is7o 
1880 
1879 
1886 
1887 
1888 
1890 

1:000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

3,123,000 
3,106,000 
1,000,000 

12,770,000 
See text. 
6,000,~0 
6.000,vvO 

5 g. 
6 g. 
a g. 
5 g. 
5 g. 
5 g. 

.T_-·&··J. N. Y., Chase Nat. Bank. 
J. & J. do do 
J. & J. do do 
M. & N. ~ov.,'93, cou. lastpaid. 
J. & D. June, '92, cou. last paid. 
M. & 8. Sept., 1 92, last paid. 
F. & A. Feb., '93. coup. last pd. 

Juiy·1.-·i900 
July 1, 193(]) 
July 1, 1918 
Nov. 1, 195 
June 1, 1937 
Sept. 1, 1938 
Feb. 1, 1940 

ANNUAL REPORT.-Report for 1892 was in V. 56, p. 537, showing: I Duluth Transfer.-Mileage of road in March, 1893, was 10 mileei, 
Yea,• end. Dec. 31. 1 9. 1890. 1 91. 1892. t') -vrhich wa being adde_d about 912 mile~ now under contract. The 

Total gross earnings. $1,131,986 $1,219,663 $1,254,100 $1,265,572 mortgage for $2,000!000 1s to the Metr_?polltan Tru_ t Co. of New York 
Net over ex:p. & taxes. 325,062 392,797 375,446 341,502 as trustee, and provides for bonds at $00,000 per mile for ~~ad between1 
Interest paid......... $331,774 $318,633 $316,587 $314,909 Ironton and Lake Avenue, Duluth, at $20,000 for add1t10nal single--
Balance............... def. 6,712 sur. 74,164 sur. 58,859 26,593 track, at $13,200 for. double trn.ck; and for _$750,000 for bonds for 
Def. s. v. & st. L. RR. 3 369 Profit. 19,149 16 907 depot /s.l'Ounds, depot m. Duluth, wharves. freight houses, e_tc. STocx 

' ' authorized and outstanding, $2,000,000. The Duluth & Superior Belt has 
-(V. 54-. p. 287,682; V. 55, p. 255; V. 56, p. 537; V. 57, p. 22,298, been organized to extend the system to Superior Wi 
1039, 1122.) ' ' • 

Dubuque & Sioux Ctty.-Owns from Dubuque, Iowa, to Iowa Duluth & Winnipe~.-Owns road completed in 1892 from New 
Falls, 143 miles ; Iowa Falls to Sioux City, 184 mile ; Manchester to Dulu~h to Deer River, Minnesota, 100 miles, anr.1 leases Superior Belt&. 
Cedar Rapids, 42 miles; Onawa, Iowa, to Sioux Fall , Dakota, 155 mile ; Term.1nal Ry., 6 miles. In February, 1893, control was acquired in io
total owned, 524 miles. Al o lea es Cedar Falls & Minnesota, 76 milee. tere tof Canadian Pacific. Extensions projected. V. 56, p. 245. STocg: 

LEA E, ETC.-In Apr1.l, 1887, a controlling interest in stock was auth0rized-common, $3,ooo,ooo; pref., 5 P, o., non-cnm., $2,000,000r
was old to Illinois Central which Co. in February, 1891, leased the BoNDs.-Trustee of mortgage for $7,000,000 is the Guar. Trust & 
road; rental is net earning and lease terminable on 60 days notice. Safe Deposit Co. of Philadelphia. EARNING .-From Jan. 1 to Aug. 31 
V. 52, p. 350; V. 51, p. 493. A suit to annul the lease of the Ced. Falls (8 month ) , in 1 93, gross $1901-.68 l, against $84,899 in 1892. IIi th 
& Minnesota RR. has been appealed to U. S. Supreme Court. fiscal year ending June 30, 18::,3, gros earnings were $226,188; net: 

STOCK AND BoNDs.-The Illinois Central Railroad Company July 1, over expenses and taxes, $94,173. In year 1892 (road still under con-
1893, owned $7,917,800 stock and $1,731,000 5 per cents; also all the struction), gross $ll4,260; net $40,202, (V. 55, P• 297; V. 57, p. 979.y 
Cherokee & Dakota and Cedar Rapids & Chicago 5s, due in 1935, which 
a.re pledged as part security for its 4 per cents of 1952. Iowa Falls 
and Sioux City mortgage is for $2,800,000, of which $460,500 July 1, 
1893, held in the Dubuque & Sioux City treasury. 

DIVIDENDS-In 1888, 12 of 1 per cent; in 1891, 2; In 1 92, about 16 of 
1 p. c.; in 1893, January, 114 per cent; June, none; in 1894, Jan. 1 p. c. 

EARNINGS.-ln year endinO' Jlme 30, 1893, gross earnings were 
$2,4301421 (ago.inst $2,540,516 in 1891-92); net, $749,351; loss 1rom 
operatmg Cedar Falls & Minne ota., $16,436; available net (including 
$1,840 other income), $734,754; rental Cedar Falls & Minnesota, paid 
into Court, $113,370; interest, $512, 35; dividencls, $99,995; balance, 
surplus, $8,554.. (V. 54, p. 159; V. 55, p. 542; V. 57, p. 5-16.) 

Duluth & Iron Range.-Owns Duluth to Ely, Minn., 116 miles, 
with branches to Mesaba Range, etc., 33 miles. Also owns ore docks, 
shops and yards on Lake 8u9erlor costing over $1,500,000. 

STOCK, ETC. -Stock authorized, $3,000,000; outstanding. $500,000; 
par $100. Land grant from Minnesota about506,000 acres, of which 
about 184,000 acre had been patented to it prior to June 17, 1893. See 
V. 51, p. 875. The Minn. Iron Co. owns the stock, $3,500,000 income 
certificates and $400,000 bonds. The bond are authorized at the rate 
of $25,000 per mile for constructilon and $7,000 for equipment, the 
Metropolitan Trust Company of New York being trustee. 

EARNINGS.-Januarylto Sept. 30, 1893 (9 month ), gross, $1,043,954 
against $1,283,181 in 1992; net $563,308 against $741,628. 

In year 1892 gross $1,547,476; net, $ 53,mn; interest on bonds, 
$218,200; rentals, $3,767; interest earned on loans, $11,092; balance, 
surplus, $642,756. In 1891 gross, $1,154,129; net, $618,321. Presi
dent,J. L. Greatsinger, Duluth. (V. 56, p. 330,332, 1015; V. 57, p. 723.) 

Duluth Mlssabe & Northern.-Owns from Duluth to Mountain 
Iron, Minn., 73 miles; branches, 47 miles; total, 120 miles. In Septem
ber, 1893, it W!>S reported that control of this road had been obtained 
by the Lake Superlor Consolidated Iron Mines, with a capital of $30,-
000,000. N. Y. Otlice, 46 Wall st. Alfred Merritt, Pre ident, Duluth. 
(V. 57, p. 422, 938.) 

Duluth Red Wing & ·southern.-Projected from Duluth via 
Red Wing, Minn., and l::!ioux City, Iowa, to a point opposite Omaha. 
Neb, In operation from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375,000. Trustee of mortgage is Central 
Trust Company. In year ending June 30, 1893, !!Toss earnings were 
$71,032; net, $28,454. President'£. B. Sheldon. N. 56, p. 403.) 

Duluth South Shore & A.tlantlc.-Operates Duluth to Sault 
Ste. Marie, 411 miles; "Boo" Junction to St. Ignace, 43 miles; other 
lines, 128 miles; total, 582 miles. Connects with Canadian Pacific. 

ORGANIZ.ATION, &c.-In July, 188 , a controlling intereRt in this 
company's stock was sold to Canadian Pacific parties. The Marquette 
Houghton & Ontonagon 160 miles, wa lea ed in perpetuity, but in 
1890 the lease was rescinded and all the property, except its franchise, 
sold to the Duluth South Shore & Atlantic, which assumed its debt. 

CAPITAL 8TOCK.-Common stock is $12,000,000 ; preferred, $10,000,--
000; par botll $100. Preferred stock is 6 per cent, non-cumulative. 

BONDS, &c.-Cartrust 6 , Decemb r, 1893, $184,115, due in instal
mente, last maturing Nov. 7, 1895. See abstract of first mortgage, V. 
45, p. 274. Marquette & Ontonagon bonds and M. B. & O. 6s of 1878 
to a total of $1,930,500 were paid in 1892 and replaned by consol. 4s, 
and on May 15, 1893, $1,500,000 M. H. & 0. 6s were paid at 105. 

The first consolidated mortgage of 1890 has interest at 4 per cent, 
guaranteed by Canadian Pacific. The consols authorized are $20,· 
000,000 on the 580 miles now or hereafter owned, and $20,000 per 
mile of new lines in excess of 580 miles. Of this $5,400,000 is reserved 
for prior bonds. See V. 50, p. 874. 

EARNINGS.-January 1 to Oct. 31, 1893 (10 months), gross earnings 
fl,828,194, against $1,912 787 in 1892. 

In 1892 gross $2,249,194; net, $719,929; intere ton bonds, $622,-
650; rentals, etc. . 165,716; balance, deficit, 68,437. In 1891 gross 
were $2,160,HS; net, $827,826.-(V. 55, p. 765, 1110; Y. 57, p. 979.) 

East Pennsylvania.-Owns double track from Reading, Pa., to 
Allentown, Pa., 36 miles. Leased for 999 years from May 1, 1869, to the 
Philadelphla & Reading RR. at a rental of 6 per cent per annum on the
stock and interest on the bonds. 

East Shore Terlllinal.-RoAD.-Owns terminal road in Charles:-
ton, S. C., 3 miles; second track, 3 miles; sidin~s. 4 miles; priva 
sidings, 114 miles. Gauge 4 ft. 812 in. Rail (steel) 60 lbs. 

HI TORY.- Company owns 14 wharves, 30 warehouses, about 30 
acres of land, 4 cotton compresses, etc., on the water front of the city 
of Charleston and connects the same with the railroads entering the 
city by means of three miles of double track. Business consists in th& 
transportation of :freight betwee_n the railroads and the piers, a gen
eral whar:fage business and the compressing and storing of cotton. 
Road built in 1890 and 1891 and extended in 1892. 

SECURITIES.-Stock authorized, $5,000,000; outstanding, $1,120,000P 
Other securities as in table. Mortgages cover entire property. 

OPERATIONS.-Net earnings for 9 months to Dec. 31, 1892, $56,378' •. 
Officer are-Samuel D. Davis, President, 44 Wall Street, New York 
. Y.; Vice•President, Wm. E. Huger. Charleston, S. C.; Secretary and 

Treasurer, John L. Nisbet, 44 Wall Street, New York, Principal office 
and address, Chai leston, 8. C. 

East Tennessee Virginia & Georgia Ralhvay.-This com
pany's lines are as follows : 
M0;in lines. Miles. Branches, dlc. Milu. 
Bristol to Chattanooga, Tenn .. 242 11 branches.................. 298 
Cleveland, Tenn., to Lander- Trackage to Meridian........ 18 

dale, Miss ..................... 359 --
Atlanta June., Ga., to Bruns- Tot. ofalloper.June30,'93.1,265,,. 

wick, Ga ..................... *348 
"Of this Austell, Ga., to Atlanta, 18 m., is owned jointly with Ga. Pac-_ 
Company also owns small branches, 41 miles, and is interested in the 

Memphis & Charle ton, Chattanooga. to Memphis, Tenn., etc., 330 miles,. 
and the Mobile & Birmingham, 150 miles. Also leased the Louisville 
Southern RR, 130 miles, and the Knoxville & Ohio, Knoxville, Tenn ... 
to Jellico, 66 miles, and is interested in the Erlanger roads; the Cincin 
nati N. O. & Tex. Pacific, Cincinnati to Chattanooga, Tenn., 336 mile - . 
the Ala. Great Southern, Wauhatchie, Tenn., to Meridian and brancb.. 
295 miles, etc. Branch of 12 miles was opened in June, 1893. 

ORGANIZATION, ETC.-Successor of the East Tennessee Virginia 
Geor~a Railroad, sold in foreclosure May 25, 1886. The Richmond 
Termmal held in November, 1892, $8,783,200 first preferred. 'fl6,536,000 
second preferred and $5,8~0,000 common. The .Knoxville & Ohio is • 
leased till 1988 and its bonded interest guaranteed by the rental. In , 
April, 1890, acquired an interest in the Ala. Great South. system by pur
chase of stock. See Cin. N. 0. & T. Pac. and V. 50_. p. 560. 

STOCKS OWNED.·-On July 1, 1892, company owned the following · 
stocks: Memphis & Charleston, $2,774,025; Knoxville & Ohio, $707.· 
000 (out of $1,122.t200) ; Alabama Great Southern, $5,635,500: Cin. N. 
O. & Tex. Pac., $~50,300; Rich. & West Point Terminal, $2,900,000; . 
$454,200 Alabama Central stock. 

RECEIVER HIP.-On June 24, 1892, receivers were appointed. They 
are now C. M. McGhee and H. Fink. In April, 1893, :foreclosure suit& 
were brought under both the improvement and equipment mortgage 
and the general mortgage of 1890. See V. 58, p. 127. 

COUPON P AYlU.ENTS.-Default occurred December 1, 1892, on th 
extension morta-age 5s and the general mortgage 5s (V. 55, p. 938) ,. 
and in Mar .• 18!l3, on the improvement and equipment bonds. Coupons 
due Jan. and July, 1893, and J an:.{ 1894, on 1st 7s, Divisional 5s, Ala
bama qentral 6s and Knox.ville & uhlo 6s were paid at maturity, Ast<> 
Loui ville So. coupons, see that company. The Aug. 1893, Cinoinnat) 
extension coupon were not paid. Nov., 1893, interest on the oonsol_ 
5 was paid Jan. 25, 1894. 

RJ!)ORG.ANIZATION,-:-The Richmond & West Point Terminal reorgan 
ization plan-see Rrnh. & W. P. Term.-oifers the :following terms t1> 
this company' securitie , those not mentioned being left UBdiaturbed-
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A'NUARY, 1894.J R..A.iLRO.A..D STOCKS AND BONDS. 3'7 

Snbscrlbers Will confer a great favor by giving hnmedlate notice of any error discovered In these Table8. 

I 
INTEREST OR DIVIDENDS. Btmds-Prinol-

Miles Date Size, or Amount - -------- - -------1pal,When Due. 
P'or explanation of column headings, &o., see notes of of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 

RAILROADS. 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Divideud. 

Ila.st Tennessee Virginia & Georgia,-( Ooncluded)-
Gen. M. for $15,000,000 l$20,000 p. m.), gold.o&r 1,247 1890 
Knoxville & Ohio-1st M. gold, guar.byrent.o*&r 66 1885 

East~ West Ala.-lst cons. i\i., g. ($15,000 p. m.) o* 116 1886 
Eastern (N. H.J-Stock. ................ . ............. 16 .••• 
Eei River-Stock, 2~ to 3 p. c., guar. by Wabash... 94 ..•. 
Elqin Joliet ct Eastern,-lst M. ($10,000,000) gold.o* 177 1891 
Elizabethtown Lex. & Big Sandy-See CHES.A.PEAKE & OHI o. 
Elmira Oortland ct Northern-1st pref. M., gold .. o* 120 1884 

$1,000 
1,000 
1,000 

100 
100 

1,000 

See text. 5 g. J. & D. June, '92, oou. last paid. 
$2,000,000 6 g. J. & J. N. Y., Chase Nat. Bank. 

1,725,000 6 g. J. & D. Last paid Dec., 1887. 
738,750 3 per an. J. & D. Boston, by Treasurer. 

3,000,000 2~peran A. & 0. Boston, by Treasurer. 
6,079,000 5 g. M. & N. N. Y., Drexel, M. & Co. 

Dec. 1, 1940 
July 1, 1925 
Dec. 1, 1926 
Dec. 15, 1893 
Oct. 5, 1893 
May 1, 1941 

1st mortgage, gold................................. 120 1884 
ElmiractLakeOntario-SodusBay&So.-lstM.,g.c 34 1884 
Elmira~ WiUiamsport-St'k, com., 5 p. o. ren'l,N.C. 75~ .... 

1,000 
1,000 
1,000 

750,000 6 g. A. & O. N. Y.,
0
192 Broadd

0
way. 

1,250,000 5 g. A. & O. a 
500,000 5 g. J. & J. N. Y., Nat. Bank Com. 

Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1924 
Nov. 1, 1893 
Jan. 2, 1894 
Jan. 1, 1910 
Oct. 1, 2862 

Preferred stock, 7 p. o. rental, 999 yrs., No. Cent. 75~ 
lstmort., convertible into common stock at par.r 75~ iS60 
Income bonds, 999 years to run . .............•• c* •••• 1863 

50 
50 

1,000 
500 

500,000 5 per an. M. & N. Phila., Penn. RR. Co. 
500,000 7 per an. J. & J. do do 

1,000,000 6 J. & J. do do 
570,000 5 A. & 0. do do 

Em & Pitts.-Stock, 7 p. c. rental,999 yrs .. Penn Co. 85 
Consol. mort. free of State tax (for $4,500,000) . c 81 
Equipment bonds . . .......••••....•.............. . o 81 
General mort., $4,500,000 series A, gold, guar... 81 

Bureka Springs-1st mortgage, gold . .............. o 19 
2d mortgage income bonas, non-cum........ . . . . . . . ... 

is6s 
1870 
1890 
1883 
1883 
1879 
1884 
1886 
1888 
1891 

50 
1,000 
1,000 
1,000 
1,000 

1,998,400 7 per an. Q.-M. N. Y.t Union Trust Co. 
2,109,000 7 J. & J. ao do 

511,000 7 A. & O. do do 
775,000 4 g. J. & J. do do 
500,000 6 g. F. & A. N. Y.,MeroantileTr.Co. 

Dec., 1893 
July 1, 1898 
Oct. 1, 1900 
July 1, 1940 
Feb. 1, 1933 
Feb. 1, 1~ 
Sept. 1, 1909 
July 1, 19'24 
Jan. 1, 1926 
Sept . 1, 1928 
Sept. 1, 1931 
Aug. 1, 1893 
July 1 , 1910 
July 1, 1921 
Apr. 1, 1923 
Apr. 1, 1930 
Apr. 1, 1942 

Er1anS'fJilie & Indianapolis-T. H. & Southe.lst M.c* 40 
Evansville & Indianapolis 1st mort., gold,guar .. o• 55 

Con.M. ($2.500.000lg .• ~u.p.&i. (end. )Ev.&T.H.o~ 135 
Ei,ansv. & Richm'd,-West'n Div. 1st mort., gold. o* 80 

1st gen. mort., $12,500 per mile, gold, guar .... o~ 112 

500 
1,000 
1,000 
1,000 
1,000 
1,000 

500,000 6 Feb'y 1. do do 
251,000 7 M. & 8. N. Y.,Farm. L. &Tr.Co. 
653,000 6 g. J. & J. do do 

1,596,000 6 g. J. & J. do do 
94,000 5 g. M. & 8. do do 

1,306,000 5 g. M. & 8. N. Y., Farm. L.& Tr. Co. 
Et1arun,ille & Terre Haute-Stock ...... ... ...... . .... . 

i'i5 I isso 144 1881 

50 4,000,000 See text. See text N. Y., Farm. L. & Tr. Co. 
Consolidated mortgage, gold . ........... . ........ . 
1st consolidated mortgage, gold .......... .. .... o* i:ooo 30,000 6 g. J. & J. do do 

3,000,000 6 g. J. & J. do do 
Mt. Vernon Branch mort~age, gold .... ... . . .... o* 
Sullivan County Coal branch mortgage, gold . . o* 
1st general mortgage for $7,000,000, gold .... . c* 

25 1883 
15 1890 

182 1892 

1,000 
1,000 
1,000 

375,000 6 g. A. & O. do do 
450,000 5 g. A. & O. do do 

1,721,000 5 g. A.. & O. do do 

Tue stocks must pay the assessments named before they can be ex• 
changed. As to the security for the loans to be adjusted and for adjust
ment of interest see the plan V. 56, p. 858, 874, 1016 and 1058. 

Old issue. .Assessment. N ew 5s. Pref. stock. Oom. stk. 
Common stock ...... .. ... $9 per share. .. .. .. .. 9 p. o. 60 p. o. 
1st preferred stock ..... .. . $3 per share. . . . . . . . . 18 p. c. 85 p. c. 
2d preferred stock . . ..... . $6 per share. ..... .. . 6 p. c. 80 p. o. 
1st extension 5s. . .. . . .. ... .. .. .. . .. .. . . 25 p. c. 0 p . o. . .. . . . .. 
Imp. and equip. 5s...... .• ee text. 
Cin. ex ten ion 5s........ .. . . .. .. ... . .. . . .. .. . . . 125 p . c. .. ... .. . 
Gen. mort. 5s .. .. . . .. . . . . . . .. .. . . . . .. .. . 5 p. c. 80 p . c. . .... . . . 

Each improvement and equipment bond will receive 75 per cent in 
bonds havmg present lien or lien equal thereto, and bearing interest at 
4 per cent for 5 years from March 1, 1893, and at 5 per cent thereafter, 
and 50 per cent in preferred stock of n ew company; al o $25 in cash 
for March, '93, coupon on completion of t he reorganization. 

DIVIDENDS have been: On first preferred stock in 1887, 4 per cent; 1I> 
1&188, 5; in 1889, 5; in 1890, 5; in 1891, 2; n one sin ce. 

BONDS.-The amounts of extension bon ds or 1887 and gen eral mort• 
gage 5s outstanding art1 variously given inoflicialreports. The exten
sion bonds for $4,9-10,000 were first issued, then the gen eral mortgage 
bonds were created and part of the ex tension bonds exchanged there
for. or the two issue • however, $7,000,000 in the a ggregate have 
been created, of which $2,030,000, on July 1, 1893, were pledged 
as collateral for loans. In addition to the Knoxvi lle d: Ohir> bonds 
the company guarantees $3,000,000 Mobile d: Birmin gham 5 per cents 
and $5,000,000 Louisville Southern 5 per cents-see those companies. 

The trustee under the consolidated mortgage of 1886 and the first 
~tension mortgage of 1887 is the Central Trust Company of New York; 
$7,230,000 consolidated bonds were reserved to retire prior bonds of 
the Alabama Central RR. and the East Tennessee Virginia & Georgia. 

The Oincinnati Extension bonds of 1890 issued jointly by this oom
pany and the Richmond & Danville were secured oy pledge of Ala. 
Gt. Southern stock, etc. (see that Co). Default occurred Aug., 1893. 
Majority of bondholders failed to accept Richmond Term. reorganiza
tion plan, and in Jan., 1894, bonds deposited were returned. Bon,d· 
holders committee is now Edward Lauterbach, Gustav E. Kissell, John 
Greenough, Samuel Thomas and John T. Waterbury. v. 58, p. 127. 
See abstract of mortgage, V. 52, p. 83. 

FLO.A.TING DEBT.-On July 1, 1893, the company bad outstanding 
oar trusts of $321,875 and floatin~ debt and receiver's obligations 
$1,959,049; overdue coupons $398,500. 

LATEST E.A.RNINGS.-From Jan. 1 to 3d week Oct., 1893 (9¾ months), 
gross $4,461,880, against $4,973,976 in 1892. 

ANNuAL REPORT-Fiscal year ends June 30. Report for 1892·93 was 
ln V. 57, p. 850. The results do not include Knoxville & Ohio, etc. Of 
the $1,920,910 int. on bonds charged in '93, only $1,297,410 was paid. 

Year ending June 30- 1890. 1891. 1892. 1893. 
Mlles operated June 30.. 1,197 1,265 1,265 1,265 
Total gross earnmgs ...... $6,412,078 $6,718,730 $6,048,804 $5,768,728 
Oper'ng expenses & taxes 4,338,838 4,644,289 4,850,494 4,266,259 

Net earnings ........•. $2,073,240 $2,074,441 $1,198,310 $1,502,469 
Net, incl. mis. income ..... $2,125,927 $2,200,745 $1,456,420 $1,518,008 
Interest on bonds ......... $1,404,743 $1,855,243 $1,907,785 $1,920,910 
Div. on 1st pref. st'k, 5 p. o. 550,000 220,000 . . . . . . . . . ...... . 
Mlsoellaneous.. •. .. . . . . . . . . . . .. . . . 73,966 64,566 108,320 

Ba.lance.---·· . .......•.... sr.$171,184 sr.$51,536 df.$515,931 df$511222 
(V. 54, p. 643, 800. 924; V. 55, p. 21, 255, 856, 895, 938, 1110; V. 56, 

p. 206,537,579,874; v. 57, p. 763, 850, 1084, 1123; v. 58, p. 127.) 
East & West Railroad of A.labarna,-0wns Cartersville, Ga., 

to Pell City, Ala., 117 miles; branch, 2 miles. Chas. P. Ball, Receiver. 
Certificates for $649,863, bearing 8 per cent interest, were issued 
to put the road in thorough repair. Gauge changed to standard in 
1890. Litigation as to validity of $981,000 of the bonds pending. Road 
sold in foreclosure May 29, 1893. (V. 56, p. 923.) No interest was paid 
on receiver's certiticates. In year ending June 30, 1893, gross earnings, 
8110,530; net, $5,915. In 1891·92 gross, $128,030; net, $11,821. E. 
Kelly, President, New York. (V. 55, p. 938; V. 56, p. t163, 923.\ 

Eastern (lffass.)-SEE BOSTON & MAINE 
Eastern lffinnesota.-SEE GREAT NORTHERN. 
Ea8tern (N. H.)-Owns from Portsmouth, N. H., to Seabrook 

(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now 
consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 per year. In June, 1891, a stock dividend of 50 
per cent was paid. Dividends till increase of stock were 4¼ per cent 
per annum, sinoe increase, 3 per cent. Proposition to consolidate with 
the Boston & Maine under consideration 

Eel Kiver.-0wns from Logansport, Ind., to Butler, Ind., 94 miles. 
Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, renewable 
forever, to Wabash, at 2 per cent yearly on the stock till April, 1892, 
then 2¾1 till 1895 and 3 per cent thereafter. V. 53, p. 436. 

11.llztin Joliet & Ea8tern.-( See Map)-Owns from Waukegan Ill., 
n L ak Michigan, via Spaulding and Joliet, to Porter, Ind., 

13 miles a.nd branches Aurora to N ormantown, 9 miles-W a.Iker to Cos 

ter, Ill.-32 miles; branches, 11 miles; total, 182 miles. A great belt line 
affording facilities at Chicago for transfer o.t freight from one line to 
another without breaking bulk. Also reaches coal fields. 

STOCK.-Stook, $6,000,000; par, $100. 
BoNDs, ETc.-First mortgage (trustees Central Trust Co. and J. M . 

Butler) is for $10,000,000; the balance unissued can be disposed of for 
extensions, betterments, etc. Equip. notes June 30,1893~ $287,086. 

LATEST EAR ITNGS.-July 1 to Nov. 30, 1893 (5 months), ~088 $417~-
756, against $377,372 in 1892; net, $142,733 against $119,757. 

ANNu.A.L R EPORT.-Report for 1892-93 was in V. 57, p. 719. In 1892-
93 gross earnings, $920,032, against $815,134 in 1891 92; net, $24~-
358, against $267,202; interest, $289,085; deficit, l¼-46,726. P.residimt~ 
Samuel Spencer, N. Y. CV. 55, p. 61'1; V. 57, p . 719.) 

Elizabethtown Lexington & Big Sandy.-See CHES. & Omo 
Elmira Cortland & N orthern.-0wns Elmira, N. Y., to Cana• 

stota, N. Y., 119 miles, and leases during corporate existence, Caua.stota 
Northern Railroad, Canastota to Camden. N. Y., 21 miles. Stock is 
$2,000,000; par, $100. 

EARNINGS.- From July 1 to Sept. 30, 1893 (3 months), gross $107,136p 
against $125,962 in 1 892; net, $36,079, against $52,152. Ill vear 
1892 93 gross $419,188, again t $395,819 in 1892; net, $121,668, 
a .~ainst $115,990; interest on preferred mortgage, eto., $46,400; rent• 
a.ls, etc., $18,000; surplus, $57,268, against $51,590. V. 57, p. 595 

Ehnlra &: Lake Ontarlo.-0wns from Canandaigua, N. Y., w 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
-total, 100 miles. A consolidation in December, 1886, of the Sodus Bay 
Ji Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lea e may 
be terminated on thirty days' notice. In 1892 gross earn. $714,918; net,, 
$5,774; int. $25,000; other charges, $15,938. 

Elmira & Wllllamsport.-Owns from Williamsport, Pa., to El
mira, N. Y., 75½ miles. Leased to the Northern Central Rail
way for 999 years from May lt .1863, at a rental of $151,500 per annum 
after January 1, 1880. The aividends on the common stock are 5 peJ> 
cent and on the preferred 7 per cent, less taxes, making dividend on 
common 4·58 p. o. and on preferred 6·38 p. o. Gross earnings in 1892, 
$1,135,940; net, $332,326 ; rental, $153,460. 

Erle & Plttsbur~.-0wns New Castle,Pa., to Girard, Pa., 81 miles; 
branch, to Erie Doc.KB, 3 miles; trackage, to Erie, 17 miles; tota1 
operated, 101 miles. Leased to the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock ancl 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general mortgage sufficient bonds are re erved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees, the deficiency being in 1889, $290,734; in 1890, $267,705; 
in 1891, $201,724; in 1892, $206,430. 

Eureka Sprlngs.-Seligman, Mo., to Eureka Springs, Ark., lS'¼a 
miles. Stock, $500,000; par, $100. From Jan. 1 to Oct. 31, 1893 (10 
months), gross earnings were $67,604, again st $67,434 in 1892; net. 
$36,064, a~ainst $34,076 in 1892. In year 1892 gross, $81,087; net, 
$41,213; interest on firsts and in.comes, $45,000; in 1893, none. 

Evansvtlle & Indlanapoll8.-0wns Evansville to Terre Hau~ 
Ind. (via Worthington), 138 miles,; branch 6 miles; leases branch 1b 
Brazil, 12 miles ; total 156 miles. 

HISTORY, ETc.-A consolidation in October, 1885, of the Evanville & 
Indianapolis, the Evansville Washington & Brazil and the Terre 
Haute & Southeastern RRs. Of the consolidated mortgage bonds 
$904,000 are reserved to meet prior liens. The consolidated bonds and 
the bonds of 1924 are ~aranteed by the Evansville & Terre Haute Oo., 
which owns entire capital stock, $2,000,000. 

LATEST E.A.RNINGS.-From January 1 to Dec. 31, 1893 (12 monthe}. 
~oss, $360,648, a1,?;ainst $379 576 in 1892. In year 1892·93 fross,. 
$391,629; net, $196,131; fixed charges, $184,830; surplus, $1 ,301. 
In 1891·92gross, $368,795; net, $179,216. (V. 54, p.119.) 

Evansville & RlchD1ond.-0wns Elnora to Westport, Ind.:, 102 
miles, and coal spurs 10 miles. Projected to Richmond, 65 miles. 

STOCK .A.ND BONDS.-Controlled and operated by the Evansville 
& Terre Haute, which by endorsement on each bond guarantees 
the principal and interest of the general mortg;age 5s and own& 
the entire capital stock of $1,500,000. The authorized issue of these 
bonds is $2,000,000, of which $122,000 held to retire a like amount ot 
Western Division gold 5s. See V. 54, p. 366,587,643. 

EA.RNINGS.-From Jan. 1 to July 7, 1893 (614 months), gross earnin~ 
$74,948, against $56,492 in 1892. For year ending June 30, 1893 
gross, $146,505; net, $19.378; deficit under charges $42,752, agalnsi 
deficit in 1891·92 of $40,160. 

Evansville & Terre Haute.-Owns from Evansville to Terre 
Haute, Ind., 109 miles; Fort Branch to Mt. Vernon, 37 mile&; 
other branches, 15 miles. Proprietary Lines-Evansville Belt Railway 
5 miles; total operated directly, 166 miles. Operates, keeping earning4& 
separately, Evansville & Indianapolis (which see), 144 miles, and leased 
line, 12 miles; Evansville & Richmond Railroad, Elnora to Westport, 
102 miles, and coal spurs 10 miles; total of all, 430 miles. The Rook• 
ville Extension, 23 miles additional, is leased to other companie ai 
$12,000 yearl.Y. 
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lvt,ansvitle Terre H. cf: Ohic.-lst M., g., int. guar .. c* 49 
2d mortgage, gold, int. guar. by Ch. & E. m ... . c* 49 
lncomes ........................................... . 

Fall Brookr-Cor. Cow. & .Anti:im deb., red. at 100.c" 
FarmviUe cf: Powhatan-1st mort. for $550,000 ... . 

Second mortgage for $500,000, incomes ...... .... . 
Fi,ndlau Ft. Waune cf: West.-lstM.,g.,$18,000p.m.c* 

2d mortgage for $400,000, gold .................•• 
Eastern extension 1st M. for $1,650,000, gold .. . 

Fitchburg-(;ommon stock .... ........ ...... . .. ..... . 
Pref. 4, per cent stock, non•cum ................... . 
Bonds, ;ri500,000 are 6s, due Oct. 1, 1897 ........ o 
Bonds,$500,000 yi·'ly,'99to 1903 incl., bal.1908.c* 
Bonds .............................................. . 
Bonds to State of Mass. (312 p. o. int. till Feb., '97) 
Bonds ...................... .... ............. .... c&r 
Bonds .................... ...... .. ... ....... ....... . 
Bonds ($1,500,000 due 1907, interest A. & 0) ... . 
Bonds ............................................. c 
Bonds for $2,500,000 (See text.) ................. . 

60 
60 

1870 $1,000 
1872 1,000 
1881 
1883 1,000 
1888 
1889 
1890 1,000 
1893 
1893 

100 
100 

'74&'7 1,000 
'80·'88 1,000 
1889 
1887 
1887 
1890 

1:000 
1,000 
1,000 
1,000 
1,000 

$775,000 
325,000 
150,000 
710,000 
320,000 
500,000 

1,440,000 
400,000 

7;000,000 
17,000,000 

1,000,000 
4,500,000 

750,000 
5,000,000 
2,250,000 

500,000 

6 g. i g. 

6 
6 
6 
5 g. 
5 g. 
5 g. 

M. & N. N. Y., Farm. L. & Tr. Co. 
J. & J. do do 
M. & N. do do 
M. & N. Phila., Fidelity Trust. 
M.&N. . ........ . 
F. & A. . ........ . 
J. & J. Jan.,'93, coup. last paid 

See text. J. · ·&: · J. Boston, Office. 
6 & 7 A. & o. do do 

5 Various do do 
5 M. & S. do do 

312 to 4 F. & A. do do 
4¼ M. & S. do do 
5 J. & D. do do 
4 Various do do 
4 J. & D. do do 
5 M. & N. do do 

May 1, 1900 
Jan. 1, 1900 
May 1, 1920 
May 1, 1898 
May, 1922 

July 25, 1923 
July 1, 1940 

.i.943. 

Jan: .i i,:-i894 
Ap.'94&0o.'97 
Var.'99 to1908 
Moh. 1, 1899 
Feb. 1, 1937 
Sept. 1, 1897 
June 1, 1900 

1904·5·7 
June 1, 1920 

Boston Barre & Gardner 2d & 3d mortgage .... . 
Troy & Boston lstmort. (V. 53, p. 405) . .......... ·35 
Bos. Hoosac Tun. & W. deben., subject to call .. c* 
Cheshlre RR. plain b.onds, $550,000 due 1898 .. c' 
Brookline & Peppereil plain bonds, guar. (end) .. 

'84-'87 
1890 
1893 
1875 
1874 1:000 
1 83 1,000 
76-'78 500 &c. 

2,500,000 
500,000 

1,500,000 
153,000 
577,000 

1,364,000 
800,000 
100,000 

3,298,200 

3 & 6 J. & J. do do 
7 J. & J. do do 
5 M. & S. N. Y., Kountze Bros. 
6 J. & J. Boston, Fitchbur"' RR. 

ov. 1, 1903 
July 1, 1895 
July 1, 1924. 
Sept. 1, 1913 
July 1, ·o6-'98 
Dec, 1, 1911 ·ioo ~tint cf: PereMai·quette-Common stock ($3,500,000) 

.Pref. stock, non•cumulative (for $6,500,000) ..... 
,Holly Wayne & Monroe 1st M. guar.p.& i., end .. o 65 1871 
Flint & Pere Marq'tte mortgage 6s of 1920, gold.o 281 1880 

Consol. M.,(for $10,000,000) $20,000 p. m., g.o* 384 1889 

100 
1,000 
1,000 
1,000 

Port Huron & Northwestern-1st mortgage ..... c 1879 
iF. &P. M. lstM. PortH. Div. ($3,500,000),gold.o* 1889 1,000 
-Equipm't bonds, $40,000 due armually Nov. Lo* 1887 1,000 

ORGANIZATION, ETC.-•Formerly the Evansville & Crawfordsville RR. 
Until Oct .• 1893, it belonged to the Mackey system. Has close traffic 
contract with Chicago & Eastern Illinois for route to Chicago. 

STOCK.-In November, 1893, stock increased from $3,000,000 to 
$4,000 000, and "scrip dividend" equal to one-third of their holdings 
was offered to stockholders, such scrip to be convertible into new stock 
on payment of $20 per share (par, $50). 

DIVIDE1'.'DS since 1880.-ln 1881, 412 per cent; in 1884, 5; in 1885, 
3; in 1886, 4; from 1887 to 1890, inclusive, 5 per cent per annum; in 
1891, 7; in 1892, 7 per cent cash and 5 per cent in general mortgage 
bonds; in 1893, 719 p. o. cash, see also "stock" above. 

BONDS, GUARANTIES. ETC.-Evansville & Richmond bonds for $1,400; 
000 and certain Evansville & Indianapolis bonds are guaranteed. See 
those companies. The Evansville & Terre Haute endorsed Peoria De
catur & E. notes for $475,000. There were also car trust notes July 1, 
1893, $553,567, and loans a11d bills payable $526,107. 

The Ev. & T. Haute general mortgage covers 182 miles of road owned 
and $3,500,000 of stoclr of proprietary roads, having a mileage of 277 
miles. Of the authorized i sue $3,855,000 are held in tru t to retire the 
prior bonds at maturity, the mortgage providing that the prior liens 
shall be paid and not extended. A sufficient amount is also held to 
retire the car trust notes. 

GENERAL FIXA E .-An important change in the directory took 
p lace in Oct., 1893 and capital stock was issued to pay the floating debt 
-see above. D. J. Mackey has resigned as president and director. 
The road has been operated at an abnormally low rate (about 50 per 
cent), and has paid large diVIdends, but it is understood that the pres
ent mana!?eme11t will be more conservative. 

In 189.:S -4,000 acres of coal lands in ullivan County, Indiana, were 
b ought. 

LATEST E.A.RNINGS.-From July 1 to ept. 30, 1893 (3 months), gros , 
$387,719, against $376,177 in 1 92; net, $207,469, again t $213,-
649; surplus over charges, $126,119, against $14 , 40 in 1 92. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held 
e.t Evansville the third Monday in October. Report for 1892·93 in V. 
57, p. 1037. 

Year ending June 30- 1891. 
Total miles operated......... 161 
Gross earnings ............... $1,102,629 
.Net earnings............ ..... 494,685 
Other income................. 44,056 

Total net income......... $538,741 
Interest on debt, etc....... .. $22!,l 75 
Dividends.............. . . . . . . 160,000 

1892. 
165 

$1,225,413 
607,777 
100,233 

$708,010 
$231,346 

180,000 

Balance, surplus............ . $152,566 $296,664 

1893. 
165 

$1,285,672 
589,908 

46,651 

$636,559 
$277,487 

300,000 

$59,072 
-(V. 55, p. 462, 639, 679, 8 54,995; V. 56, p. 165, V. 57, p . 144, 179, 
422,468,556,722,808, 1037, 1039, 1122.) 

Evansville Terre Haute & Chicago,-Owns from Terre Haute 
.Junction, Ind., to Danville, ill., 49 miles; leases to Terre Haute 6 miles 
.and Indiana Block Coal Road, 15 miles. On April 30, 1880, leased to 
the Chicago & Eastern Illinois for 999 years; terms, $75,000 per 
armum and payment of all rentals and taxes. Majority of stock owned 
by Ch. & East. ill., which guar. int. on :first and second mortgages. 

Fairmont lUorgan ·to-wn & Pittsburo-.-Operated from Mor
antown, Pa., to Fairmont, W. Va., 26 miles. 1 con olidation in .Au~., 

1893, of roads constructed in interest of B. & 0., which operates tne 
oad. See B. & 0. item, V.57, p. 255. 
Fall Brook Rall-way.-Owns from Corning, N. Y., to Antrim, 

Pa., 53 miles; branch to Harrison Valley, Pa., 33 mile ; Fall Brook 
branch, 7 miles; leases Syracuse Geneva & Corning Ry., Corning, N. Y., 
t,o Geneva, N. Y., 58 miles, and branch, 6 miles; and Pine Creek Ry., 
Stokesdale Junction to Newberry Juno., Pa .• 75 miles; total, 232 miles. 

IIISTORY, ETc.-Formerly Corning Cowanesque & Antrim. Name 
ehanged July 1, 1892, and stock increased to $5,000,000, of which 
$500,000 pref. See V. 55, p. 21. Dividends paid quarterly, March 31, 
etc. The coal line of Phila. & Reading and New York Central is over 
t he i.-.oad of this company, which jointly with said companies guaran· 
tees the bonds of the Pine Creek Railroad Company. 

EAR n 'GS.-From July 1 to Sept. 30, 1893 (3 months), gross $163,-
848, against $189,446 in 1892; net, $87,097, against $97,729. 

In year ending June 30, 1893, gross on 39 miles, $777,986: 
net, $307,89!J; net, inc. other income, $579,317; dividends (814, p. c . 
on preferred and 6 p. c. on common), $311,250; bala11ce, surplus, $249,· 
824.-(V. 53, p. 568; V. 54, p. 469; V. 55, p. 21.) 

Farmville & Po-wbatan.-OwnsBermudaHundred,Va., to Farm· 
'Ville, 89 miles, and branches to Eppes' Falls, etc., 7 miles; total 96 miles, 
3-ft. gauge. Completed March 3, 1890. Stock: Common, $497,lCO; 
preferred, $500,000; ~ar, $100. Loans and bills payable July 1, 1892, 
$41,918. In year ending June 30, 1892, gross earning-a, $86,578; net, 
$13,875; taxes, $4,297. In year 1890-91 gross, $93,018; net, $8,345. 

FJnd.lay Fort Wayne & Western.-0wns road in operation 
trom Findlay, 0., to Haviland, -19 miles, and partly completed to Fort 
Wayne, Ind., 31 mile . In July, 1893, Andrew Brown was made tem
p orary receiver, and the contractor obtained an attachment for the 

6,342,000 
1,000,000 
3,999,000 
1,800,000 

104,000 
3,125,000 

160,000 

5 J. & D. do do 

Bee text. F."·&··A. East Sag.:·Mic:ii.", Treas. ee text. 
8 J. & J. N. Y., Merchants' N.Bk. Jan. 1, 1901 
6 g. A. & 0. N. Y., Mer. Ex. Nat. Bk. Oct. 1, 1920 
5 g. M. & N. , do do May 1, 1939 
7 A. & 0. do do Oct. 1, 1899 
5 g. A. & O. do do Apr. 1, 1939 
5 IM. & N. Boston, Intern'l Tr. Co. Nov.1,'94to'97 

amount due :tor extras. It is said $414,000 wlll complete the road. 
Trustees of mortgage of 1890 are Wa-shington Trust Co. of New York 
and Allen Zollars of Ft. Wayne. Stock authorized, $18,000 per mile. 
In July, 1893, gross, $4,166; net, $616. 

Fitchbur~.-0wns from Boston, Mass., to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y. 85 miles; Vermont to Rotterdam Junc
tion, 61 miles; Boston Barre & Gardner Railroad, Worcester to Win• 
chendon, 36 miles; South AshbtITilham, Ma s., to Bellows Falls, Vt. 
54 miles; branches, 71 miles; Monadnock Railroad, 16 miles; total 
owned, 372 miles ; leases-Vermont & Mass. RR. (which see), Fitchburg 
to Greenfield, 56 miles; other, 22 miles; total leased, 78 miles; total 
June 30, 1893, 450 miles, of which 159 miles double track. 

ORGANIZATlON.-On Oct. 1, 1890, consolidated with the Cheshlre Rail· 
road and on October 1, 1892, with the Boston Hoosac Tunnel & W., the 
Troy Saratoga & North. and the Monadnock. 

STOCK-The State of Massachusetts owns $5,000,000 of the common 
stock. The preferred stock is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In 
year 1892-93 the preferred stock was incrPased from $16,498,000 
to $17,000,000 for consolidatjon referred to above. 

DIVIDENDS.-On preferred: In 1887 and in 1888, 2: 1Ji 1889, :nil; in 
1890, 2; in 1891, 3¼; in 1892 and 1893, each 4; 1894, Jan., 2 p. c. 

.BoNDs.-There are also $48,000 Monadnock Raib·oad 5 per cent 
bonds due Julv 1, 1897; and a 414 per cent mortgage note of the H. 
T. D. & E. Co. for ~500,000 due April 5. 1894. For Vermont & Mass. 
guaranteed seourities see that company. 

GE ' ERAL FINANCES.-On June 30, 1893. there were outstanding 
loans and bills payable amounting to lf,1,595,000, of which $391,000 
was for B. B. & G. bonds paid when due. 

In Sept., 1893, bonds for $2, f> 00,000 were authorized for refunding 
bonds due in April, 1894-, and for funding floating debt; of these $1,500,-
000 had been jssued in January, 1894. V. 57, p. 510,547. 

LATEST EARNINGS.-From July 1 to Se.pt. 30, 1893 (3 monthP\. ~oss 
earnings were $1,824,441, against $2,008,387 in 1892; net, $53~ 378, 
agst. $645,963; surplus over charges, $169,333, agst. $305,428 in 1892. 

ANNUAL REPORT.-Fisoal year ends June 30. The armual report for 
T892-93 was in CHRONICLE v. 57, p. 508. 
Yem· ending Jime 30. 1890. 1891. 1892. 1893. 
Total miles operated..... 369 436 436 450 
Total gross earnings ..... $6,259,533 $6,851,002 $7,348,805 $7,707,298 
Op. expenses and taxes.. 4,525,605 5,133,465 5,336,778 5,768,472 

Netearnings .......... $1,733,928 $1,717,537 $2,012,027 $1,938,826 
Rentals paid.............. $271,980 $274,980 $260,980 $264,147 
Interest on debt.......... 799,153 869,068 945,271 953,254 
Other interest............ 8,264 20,216 18,793 21,639 
Dividends................. 261,835 562,749 649,238 668,133 

Balance, surplus......... $392,696 def. $9,475 $137,745 $31,653 
-(V. 55, p. 256,419, 501, 503. 544,765,806; V. 56, p. 247,754; V 
57, p. 255, 508, 510, 547, 809, 979, 1039.) 

Flint & Pere 1'Iarquette.-0wns from Monroe, Mich., to 
Ludin~n, Mich., 254 miles; 13 branches to East Saginaw, Fostoria, 
etc., 150 miles; Port Huron to East Saginaw, 90 miles; Port Huron to 
Band Beach (3 feet), 70 miles; Palm to Grindstone City, etc. (3 feet), 45 
miles; Port Huron to Altmont (3 feet), 34 miles; trackage to Detroit 
and Redford, 17 miles; total in 1893, 660 miles, of which 139 
were 3-feet gauge;_ " .business·pr~ducing branches (not bonded)," 142 
miles ; spurs and sidings, 154 miles. 

ORGANIZATION, SECURITIES, ETC.-Sold in foreclosure August 18, 
1880, and reorganized. In 1889 absorbed Port Huron & Northwestern, 
etc. Large interei.t in stock was said to have been acquired by partie 
interested in Col. Hock. Val. & Tol. in Dec., 1893. 

BoNDs, ETc.-The consolidated mortgage of 1939 is a :first mo~age 
on 11414 miles of road. Trui-tee Central Trust Co. Port Huron DIVIS· 
ion mortgage is for $3,500,000, of which $125,000 reserved for $104,-
000 P. H. & N. W. 7s. On Jan. 1, 1893, there were outstandino- bills 
payable for $505,790. Land grant was 513,000 acres, o1 which ~41350 
acres unsold Jan. 1, 1893; sales in 1892-5,617 acres for $43,240; oills 
receivable Jan. 1, 1893, $80,316. 

DIVIDENDS.-Onpreferred stock since 1885-In 1886, 412; in 1887, 519; 
in 1888, 7 and 5 extra; in 1889, 612; in 1890, 6 per cent; in 1891, 3¼; 
in 1892, 412; in 1893, Feb., 2 per cent; August, none. 

LATEST EARNINGS.-For 11 months ending Nov. 30 earnings were: 
11 Months. Gross. Net. Int'st, etc. Bal., surp. 

1893....... ... $2,5:'8,966 $6\!2,931 $556,750 $66,181 
1892.......... 2,6~1,994 778,484 556,959 221,525 

ANNUAL REPORT.-Fiscal year ends Deo. 31. Report tor 1.892 in V. 
56, p. 667. 

Yem· ending Dec. 31. 1890. 1891. 1892. 
Total gross earnings ................ $2,923,575 $2,900,624 $2,.:886,716 

Net earnings over taxes........ $881,166 $861,213 lf\861,961 
rnterest on debt............ . ........ 558,104 581,771 607,943 
Dividends .••........................ (5) 317,100 (4) 253,680 (4) 253,680 

Bal. for the year ................. ... sur. $5,962 sur. $25.761 sur. $338 
- (V. 54, 1). 328,367, 447, '798 889; V. 56, p. 667; V. 57, p. 217,1038.> 
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Subscribers will con.fer a great t'avor by giving l.lnlnedlate notice of any error discovered In these Tables. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. 11'o""8-flln01· 
Amount pal,When Due. 

F of of Par Gr explanation of column headings, &c., see notes 
on :first page of tables. Road. Bonds Value. Outstanding Rate per When Where Payable, and by Stocks-Last 

Cent. Payable Whom. Dividend. 
--- -----

rida Oentrat & Pen.-lst M. $5,226 p. m, gold.c* 575 1888 $1,000 $3,000,000 5 g. J. & J. N. Y.,Guar.&Indem.Co. July 1, 1918 
2d :M. (1st on ext., 92 miles) $5,226perm., gold.c"" 666 1890 1,000 428,000 5 g. J. & J. do do Jan. 1, 1930 
Consol. mort., $7,800,000 (:SlO,OOOp. m.), gold .. c· 780 1893 1,000 3,343,000 5 g. J. & J. do do Jan. 1, 1943 
South Bound 1st M., gold, int. guar., endorsed . c* 136 1891 1,000 2,033,000 5 g. A. & 0. 

N. Y., si:·Nicii:Nat. Bk. 
Apr. 1, 1941 

da Johnstown & Gioversvillf!;-lstM. ,s.f. ,not dn. c* 10 1870 100 &c. 300,000 7 J. & J. July 1, 1900 
Cons. M. for $500,000 ($300,000 res'd for 1st M.)c 26 1881 100 &c. 200,000 6 A. & 0. do do Apr. 1, 1921 
ort Wayne & Jackson-Common stock .............. 98 ---· 100 436,132 

512.ii .. an. M:·&:·s. N. Y., Farm:L. 
0

& Tr. Co. Sepi." 1,· .i893 Pref. stock (8 p. c.), 512 p. c. rental Lake Shore ... 98 ·--- 100 2,291,416 
ort Worth cl: Denv. Oily-1st M., g., $18,000 p. m.c* 454 1881 1,000 7,958,000 6 g. J. & D. June, '93, coup. last pd. Dec. 1, 1921 
Equipment bonds ................................. c 15 1889 1,000 160,000 5 M. & S. -------··· Mch. 1, 1899 
Pan Handle RR. 1st mor-;/_age .................... 15 ---- 1,000 225,000 5 J. & J. 

N.Y., Nat°.fa:ofNo. A.m. 
July 1, 1929 

'Ort Worth ct: Rio Gr.-lst ., gold, $20,000 p. m.c* 146 1888 1,000 2,923,300 5 g. J. & J. July 1, 1928 
Qatveston Ha1'riSb. & S . .A.ntonio-lstM.,g.,land gr.c* 

225 
'71-'80 1,000 4,756,000 6 g. F. & A. N.Y.,So.Pac.Co., &Bost. Feb. 1, 1910 

2d mortga1e, Harrisb. and Houston to San Ant.c* 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905 
West.Div. stM.,g., anA.toElPaso,636 m.&br.c* 671 1881 1,000 13,418,000 5 g. M.&N. N.Y.,SC>.Pac.Co.,23 B'rd May 1, 1931 

2d mortgage (see remark ) .................... c* 671 1881 1,000 6,354,000 6 J. & J. July 1, 1931 
alveston Houston & Hend. of 1882-lstM., guar .. c 50 1883 1,000 2,000,000 5 A. & o. N. Y., 195 Broadwa,y. Apr. 1, 1913 

36 1887 ----- 200,000 5 g. M.&N. Georgetown & Weste1·n-Ist mortgage, gold ........ c 
eorgia Oarolina & Nor.-IstM., gold, ~ar.p.&i.c* 268 1889 1,000 5,360,000 5 g. J. & 

May 1, 1917 
J. N.Y.,B1:own.Br·o.&Balt. July 1, 1929 

Georgia Oo.-Tr'stb'd z8.f.,dr.at 110 aft. uly,92,g.c* ---- 1887 1,000 4,000,000 5 g. J. & J. July,'92, coup.last paid. July 1, 1937 
eorgia Midland & Gu :f-lst M., gold (See text)c&r* 100 1 93 1,000 1,650,000 4 g. J. & J. See text. July 1, 1926 
2d mort., incomes, non-cum., $7,500 per mile .... r 100 1893 500 750,000 4 J. & J. ·· · ····--- Jan. 1, 1926 
Incomes ....................•...•................... ---- ---· ----- 105,000J 6 A:·&·o. . ............ "i1fo3_'4 Ten-year notes ......................... . ........... '93-'94 . ..... 82,500 5 New York. 

Georgia Pacific-I t M., $10.000 p. m.,gold, int. gu. 566 1882 1,000 5,663,900 6 g. J. & J. Jan., '93, coups. bought. Jan. 1, 1922 
Con. 2d M. ($9,000 per mile) gold, interest fuar.c* 566 1888 500 &c. 4,711,510 5 g. A. & 0. Apr.,'92, coup. last paid Oct. 1, 1923 
Con. 2d income, non-cum.<$9,000p. m.), go d .. c&r 566 1888 500 &o. 4,660,000 5 g. A. & 0. ............. Oct. 1, 1924 
Equip. M., g., gu. p. & i. (end.) s.f., subj. to call.c* 1889 :::: I~~~: 1,000 931,000 5 g. F. &A, See text. Aug. 1, 1904 
Equip, M., 15=, p. & i. gua. R.&D.,subjectto call .. c~ 1,000 47,000 6 g. M.&N. See text. May,'94-1906 
Car ~ust~l une 30, 18~2 .......................... ""ioo 664,650 

See.text. 
M.& S. N. Y., Atlantic Tr. Co. 

Jan: "i5: *i894 e<Yrgia, Rai road & Banking Oo.-Stock ............ 307 .... 4,200,000 Q.-J. N.Y.,Am.Ex. B'k&Aug. 
Bonds, not mortgage ......................... . c*&r .... 1877 1,000 1,000,000 6 J. & J. do do July 1, 1897 
Bonds, notmort~ao-e .......................... c*&r ..•. 1880 1,000 1,000,000 6 J. & J. do do Jan. 1 191-0 

Florida Cent1·al & Penlnsula.-Operates from Columbia, S. C., I to International & Great Northern and bonds guaranteed by that com
-via Savannah, Ga., to Jacksonville, Fla., Tampa, Cedar Keys, Chatta- pany. The lessee it is said pays interest and turns over to this com• 
hoochee, etc., 933 miles; of which Columbia to Savannah (Soutn pany all surplus earnings over expenses, taxes, etc. Stock, $1,000,000; 
Bound RR.), 136 miles, is leased, but practically owned. All included par, $100. In 1891 gross, $449,992; net, $63,621; taxes, $10,629. 
in earnings. 

HrsTORY.-Aold in foreclosure in 1888 and reorganized by plan in 
V. 46, p. 289. The South Bound RR., extending from Savannah, 
-Ga., to Columbia, S. C., 136 miles, was leased for 99 years from Oct. 1, 
1893, its entire capital stock of $2,033,000 being purchased. The 
Florida Central completed in Dec., 1893, a line from Hart's Roads to Sa
vannah, 114 miles, to connect the systems. 

STOCK.-Common stock is $20,000,000, par $100; preferred, 4 per 
-0ent cumulative [ with preference as to both principal and accumulated 
dividends], $4,500,000. Preferred is exchan~eable for any subsequent 
4 per cent mortgage. Old 1st pref. outstandmg about $39,000. 

BoNDs.-Car trusts 7s, June 13, 1892, $177,698, due in five years. 
Under the consolidated mortgage for $7,800,000 (Trustee, N. Y. Guar
anty & Indemnity Co.) sufficient bonds were reserved to retire the 
p1ior bonds at maturity. Consol~ for $1,800,000 were sold in 1893 to 
build the Savannah extension (V. 55. p. 995), and $1,543,000 to retire 
.at par the old :first preferred stock. In July, 1892, interest at 5 per 
-cent was guaranteed from Oct. 1, 1893, on South Bound bonds, 
mortgage trustee, Mere. Tr. & Deposit Co. of Baltimore. 

EARNINGS.-From July 1, 1892, to June 30, 1893 (12 months), gross, 
$1,655,721, against $1,645,655 in 1891-92; net, $522,786, against 

551,488; taxes, $66,000, against $64,500; interest, $210,950, against 
163,714; balance, surplu , 1893, $245,836, against $323,272 in 1892 

on 660 miles in both years. (V. 55, p. 22, 145, 177,215,297, 503, 
95, 1034, 1035; V. 56, p. 403,502; V. 57, p. 255, 547, 595, 1122.) 

Fonda .Tohnsto-wn & GloversvUle.-Own.s from Fonda, N. Y., 
to Northville, 26 miles. The stock is $300.000; par, $100. In year 
1892-93 gross earnings, $273,186; net, $94,639, against $88,257. 
.Dividends 1892-93, 5 per cent, against 10 per cent in 1891-92. (V. 55, 
p. 58U, 856, 1035; V. 57, p. 7 70.) 

Fort Wayne & .Tackson,-Own.s from Jackson, Mich., to Fori 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126 027, equal to 512 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 an;v 
111et earnings over 8 per cent on preferred stock to be paid as div1-
,dends on common stock, tut not exceeding 2 per cent a year. In 
year 1892 gross earnings, $234,852, against $219,812 in 1891. 

Fort Wortl1. & Denver City.-( See Map T:rnion Pacific Denver cl: 
-GutfJ-Own.s from Fort Worth, Texas, to Texas State line, 454 
miles, and operates Pan Handle RR., 15 miles, owning its stock. 

ORGANIZATION, ETC.-U. P. Denver & Gulf owns $7,766,000 of the 
9,375,000 stock; par $100. First 6s for $213,000 (additional to those 

.above) were held in company's treasury Jan. 1, 1893. See abstract of 
mortgage, V. 45, p. 440 (trustee, Mercantile Trust Co. of New York.) 

RECEIVER HIP.-President Morgan Jones and John D. Moore were 
ppointed receivers Oct. 24, 1893. The December coupon went to 

-default. In Dec., 1893, George M. Pullman, F. B. Lord, W. T. Walters, 
idell Tilghman and G. 1\1. Dodge, Chairman, were appointed a first 

mortgage bondholders' committee. 
EA.RNINGS.-In year 1892 gross, $1,750,285; net, $501,243; ether 

income, $18,780; fixed charges, $516,643; balance, surplus, $3,380. In 
1891 gross, $2,014,720; net, $592,946. (V. 57, p. 722, 1039.) 

"Fort ,vorth & Rio Grande.-Owns from Fort Worth, Tex., to 
Brown.wood, about 146 miles; completed in August, 1891. Mortgaae 
'trustee is Central Trust Company, New York. Stock authorized, $3,-
500,000; outstanding, $2,923,300; par, $100. 

EARNINGS.-From January 1 to Oct. 31, 1893 (10 months), gross, 
$298,728, against $30-1,404 in 1892; net, $88,967, against $04,507. In 
1892 gross earnings were $388,628; net, $121,390. In] 1891 gross, 
$330,075; net, $126,908. (V. 51, p. 569, 680; V. 52, p. 81,351, 642.) 

Galve8ton Harrisburg & San Antonio.-( See Map of South 
. ~acijtc.J-Owns Houston, Tex., to San Antonio, Tex., 217 m.; Ban An
·t.onio to Rio Gr. River, 636 m.; br'ches, 72 m.; leases 12 m.; total, 937 m. 

ORGANIZATION, STOCK, ETC.-Operated by the Southern Pacific Com
.pany, which owns all but $570,812 of the $27,093,012 stock (par, $100). 

BoNDs.-First mortgage covers 256 miles of road and 1,076,331 acres 
.of land valued at about $1,467,000. It has a sinking fund of 1 per cent, 
but it is optional with bondholders to surrender their bonds if drawn. 
~here is also $43,399 Texas school debt out, tautllug. Floating liabili
·ties Jan. 1, 1893, $4,284,763, including $1,334,340 llllpaid coupons on 
w. D. 2d mortgage; floating as ets, $ti 70,816. 

EARNINGS.-From January 1 to Nov. 30, 1893 (11 months), gross, 
$3,880,716,against$4,171,639 in 1892; net,$95~,946, agst. $1,009,270 
In 189:& gross earnings $-!,556,424 ; net, $1,09 t,035 ; recetpt3 from 
'tra ,kage. etc., $7-1,609; total net income, $1,163,666; charges, $1,-
215 916; deficit from oper.1tion~, $-! 7, t49; interest on We tern Div. 2d 
moitgage, etc,. $39 ,55i; total deficit for year, $!45,801. Cn 1891 
at•os , $1,517,5 9; net, $1,2-17,369. -(V. 5-!, p. 800; V. 55, J.>. 100, 146.) 

Galve~ton Houston.& Henderson of 1882.-0wnsfromGal
v~stuu. 'l'exa , to Houston, Texa • 50 mile . Foreclosed in 1871, and 
•i!!ain in 1882. Control ve ted in Mo. Kan. & Tex. Lea ed for 99 years 

Georgia Carolina & Northern.-Owns road from Monroe, N. C., 
to Atlanta (Inman Park), Ga., 268 miles; completed in April, 1892. 
Belongs to "Seaboard" system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mercantile Trust & Safe Deposit Co. of Baltimore is trustee 
of mortgage; see abstract, V. 49, p. 239. Stock authorized, $1,000,-
000; outstanding, $527,126 (par $100), mostly owned by the lessees. 
Loans and bills payable, July 1, 1892, $465,009. From January 1 to 
Nov. 30, 1893 (11 mos.), gross earn'gs $479,905, agst. $252,221 in 1892. 
In year 1 92 $292,597, against $146,010 in 1891. (V. 54, p. 889.) 

Georgia Company.-This company was formed in 1887 to control 
the Georgia Central Railroad & Banking Company of whose stock it 
owns $4,000,000, all pledged to secure its trust bonds. Its own stook 
of $12,000,000 and $3,447,000 of the collateral trust bonds are owned 
by Richmond & West Point Terminal. In November, 1892, the Rich
mond Terminal receiver brought suit to set aside the contract by which 
the securities of this <1ompany were purchased. See V. 55, p. 938. 
Interest defaulted Jan., 1893. See notice CHRONICLE March 18, 1893. 

Georgia l.Uldland & Gulf.-Owns from Columbus, Ga., to McDon
ough, 100 miles. Completed in September, 1887. Operates Columbus 
Southern, Columbus to Albany, Ga., 88 miles. 

TOCK AND BONDS. -Stock authorized, $2,000,000; outstanding, 
$1,245,000; par. $100. Car trusts, $53,900. In 1892 practically 
all the old 6s were exchanged for new 4s and incomes. For extensions 
additional 1st 4s may be issued at $15,000 per mile. The January 
and July, 1893, interest on 1st mort. was paid in ten-year 5 p. c. notes, 
and the Jan., 1894, interest was paid 19 in cash and 12 in such notee. 

.EARNI 'G .-In year ending June 30, 1891, gross, $212,222; ne 
over expenses and taxes, $76,434; interest, $89,460. (V. 56, p. 42, 164.) 

Georgia Paclfic.-Atlanta, Ga., to Greenville, Miss., 458 miles; 
branches 108 miles, of which 22 miles 3-foot gauge; total, 566 miles· 

LEASE, ETc.-Leased to the Richmond & Danville for 20 years from 
January 1, 1889, (with privilei:e of renewal): rental net earnings. 

RECEIVER HCP.-In June, 1892, the Richmond & Danville was placed 
in receivers' hands. 

COUPON P AY.i\CENT . -Interest due Oct. 1, 1892, on the 2d mortgage 
was not paid, and January, 1893, coupons on :first mortgage were 
bought by W. P. Clyde and G. F. Stol!l.e. July, 1893, and Jan., 1 94, 
1st mortgage coupons were not paid. (V. 56, p. 43.) 

Since Aug. 1, 1893, road operated by amuel Spencer, F. W. Huide
koper and Reuben Foster as receivers independent of Rich. & Dan . 

REORGANIZATIOY.-The Rich. & w. P. Terminal reorganization plan 
as amended provides that the first mortgage bonds shall receive inter
est at 5 per cent in cash and 1 _per cent in preferred stock of the new 
company .for five years from Jan. 1, 1893, and at 6 per cent in oash 
thereafter. Their present mortgage lien to remain undisturbed (except 
as to interest as above) ; or if, in order to carry out this arrangement, 
foreclosure be found necessary, new bonds of equal lien to be substituted. 
Oonsolidated second, mortgage bonds to receive 125 per cent in preferred 
stock of the new company. Income bonds to receive 35 per cent in 
preferred stock of the new company. Stock to r ... ceive 50 per cent in 
common stock of the new company. In July, 1893, suit to foreclose 
was brought in accordance with the plan. V. 57, p. 144. 

STOCK.-Stock i $8,555,000 (par $100), of which $4,378,432 is held 
by Richmond & West Point Terminal Co. 

FLOATING DEBT.-Unsecured floating debt to R. & D. Jan. 1, 1893, 
was about $4,000,000, a part of which is, however, in dispute. 

EARNINGS.-From June 17, 1892, to July 31, 1893 (1312 months), 
gross, $2,155,157; net, $297,021. In year 1891-92, gross were $2,043,-
614; net, $365,480; charges, $777,000. In 1890-91 gross, $1,889,316. 
-(V. 56, p. 537,668,881,974; V. 57, p. 144; V. 58, p. 43 . 

Georgia Railroad & Bank.Ing Company.-Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Ma.con &Augusta RR: (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 

ORGANIZATION.-Owns also one-half the stock of the Western Railway 
of Alabama (the Central Railroad of Georgia owning the other half), 
and has a one-fifth interest in the Port Royal & Augusta and a thirty
five one-hundredths interest in the Atlanta & West Point (which see) 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543 
000 first mortgage 412 per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 lears to W. M. Wadley and 
associates, for the Central of Georgia an the Louisville & Nashville, 
at $600,000 per year. On Dec. 31, 1892, to avoid taxation as railroad 
property, the banking department (not included in the lease) wa turned 
over to the "Georgia Railroad Bank," a eparate corporation, a m3ijority 
[$198,200] of whose stock is held by the Georgia RR. & Banking Co. 

DIVIDENDS since 1880-In 1881, 912 per cent; in 1882, 1014; from 
1883 to 1887, 10; in 1888, 103-i; from 1889 to Jan., 1894, both 
inclu ive at rate of 11 per cent per annum (2¾ per cent quarterly). 
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RAILROADS. 

Georgia RR.-(Ooncluded.)-
Bonds not mortgage .............•............ c* &r ..... 1882 $1,000 $300,000 6 J. & J. N.Y.,A.m. Ex.Bk.&A.ug. Jan. 1, 1922 
Bon!18 not mortgaj:e .. ; ........................... r ---- 1887 1,000 200,000 5 J. & J. do do Jan. 1, 1922 

Gwrgia Southern & torida.-Stock . .••.•••......... 
285 iss1 100 4,275,000 .6.g. .& .. Juiy·1, .. io 1st mortgage ($12,000 p. m.), gold .............. *c 1,000 3,420,000 J. J. Jan. '92 coup. last paid 2-'T-

Gettr91ntrg & Harrisburg-...•..••...• .............. 35 isoi 50 600,000 .. :f A.. °i;r," ·o. Phila.: P ~ ·&· R." office. ··io2s· ls mortgage ..••................••••............... ·13 
1,000 56,000 

Gouverneur & 08'11:eft.alchie-lst M., gold, guar .... c 1892 1,000 300,000 5 g. J. & D. N.Y.,Gr'd Cent.Station. June 1, 194;2 
6randR~s&In iana-Stock .......... ........ c* 

335 ---· 100 4,986,081 ·1·g. J_-·&··J.,N. Y., Winsiow:·L.&Co. oci:·1;·i89S 1st M., and grant, g., s. f. (guar. by Pa. RR.) .. c* 1869 1,000 ! 3,734,000 I lstM.,g., ($373,000landgrants. f. notdrawn).c* 335 1869 1,000 7 g. A. & o. do do Oct. 1, 1899-
1st mort., extended, goldt guar. by Pa. RR ..... c* 335 1891 1,000 1,637,000 4½!g. J. & J. do do July 1, 1941 
2nd mortgage, redeem. a 105 till Aug. 1, 1894.c* 367 1884 1,000 2,975,000 6 M.&N. . ......... Nov. 1, 1899 
General mortgage for $13,000,000 ............ c &r 367 1884 1,000 3,746,000 5 M. & 8. Mar.'92, coup. last paid Sept. 1, 1924 
Funded coupon. scrip for $1,498,400 .............. 0

37 
1.893 

1:000 
1,234,000 4 Semi-an N. Y., Winslow, L. & Co. 

Juiy. i"; 1926 Musk. G. R. & Ind. RR. 1st M., gold, traf. f\"Uar .c" 1886 750,000 5 g. J. & J. July,'93, coup. last paid 
Great Northern--Stock, pref. (no com. stock issued) .... i892 

100 25,000,000 5 per an. Q.-F. N. Y. Office, 40 Wall St. Feb. 1, 1894 
Collat. Tr. mort., red. at 100 after Sept.,'93,gold.c ...... 1,000 15,000,000 4 g. M. & S. do do Sept. 1 . 1902 

---· 100 20,000,000 6 per an. Q.-F. do do Feb. 1, 189 4. St. Paul Minn. &Man.-Stock (rental 6 p. c. in 3old) 
St. P. Min.&Man. lstM.l.gr.,s.f.,g.,dr'natl 5.c* 620 1879 100 &c. 2,321,000 7 g. J. & J. New York and London. July 1, 1909 

2d mortiage, gold (does not cover lands) ..... c* 620 1879 1,000 8,000,000 6 g. .A.. & 0. do do Oct. 1, 1909 
Dakota xtension 1st M., gold ................. c* 1,212 1880 1,000 5,676,000 6 ti· M. & N. New York, 40 Wall St. Nov. 1, 191 0 

1883 1,000 31,734,000 412 & g. J. & J. do do July 1, 1933 Cons.mort.,l.gr. ($13,344,000are6s), gold.c*&r 2,470 
Montana Exten. lstM. ($25,000p. m.),gold.o*&r 

802 
1887 1,000&o 7,616,000 4 g. J. & D. do do June 1, 193 7 

Pacific Extension M. for £6,000,000, gold .. c*&r 1890 £100&c £3,000,000 4 g. J. & J. N.Y.&Lon.,BaringBros July 1, 194 0 
...... 1882 $1,000 $2,800,000 5 & 6 g. J. & J. New York, 40 Wall St. July 1, 1922 Min.neap. Un.RR.1st M.,i,,gu. ($650,000 are 5s) .c* 

East of Minn. 1st M. ($5 ,000 p. m.), g., gu .. c*&r 70 1888 1,000&c 4,700,000 5 g. 
J. & J. New York, 40 Wall St. 
A, & Or .Y.40Wall;Bos.,Lee,B .A.pr. 1, 1908 

Montana Cen. 1st M.,g.($6,000,000 are 6s)gu.c&r 25611887 1,000&c 8,000,000 5 & 6 g. July 1, 1937 
J. & D. do do 1938 Willmar & SiouxFalls-lstM.,g.,gu.p.&i,(end) c~ &r 205 1888 1,000 

COMPANY'S REPORT.-ln year ending March 31, 1893, rental, etc., 
was $600,150; dividend (No. 7) from bank, $50,000; total, $650,150; 
Interest, $148,000; dividends paid (11 per cent), $462,000: balance, 
$40,150; taxes, etc., $75,106; deficit, $34,957. Net earnings of bank for 
year 1891-92 were $65,380, and bank surplus Mar 31, 1892, $203,067 . 

EARNINGS OF RAILROADS.-From July 1 to Dec. 31, 1893 (6 months), 
gross, $753,022, agst. $813,536 in 1892; net, $340,115 agst. $279,631-
From July 1, 189i, to June 30, 1893 (1-& months), gro~s earnings of the 
railroads were $1,480,252; net, $392,018. In year 1891-92 gro s earn . 
$1,585,508; net, $313,642; total, not including tnterest and dividends 
received, $375,326. In 1890-91 gross, $1,891,01}2; net, $658,475; other 
Income, $60,619. Deficit to lessees on lease was in 1888-89, $21,066; in 
89-90,$33,959. Protltin'90-91 was $118,679. Deficitin •n-92,$249,-
390. Due lessees June 30, '90, $600,976. (V. 53, p. 289; v. 55, p. 461.) 

Georgia Southern & Florlda.-0wns from Macon, Ga., 
to Palatka, Fla., 285 miles, and operates the Macon & Birmingham 
(which see), 95 miles. Completed in January, 1890. In 1891 Mr. Willis 
B. Sparks, was appointed receiver. The Jan., 1892, coupons were paid 
1n May 1892, and the July coupon went to default. (See V. 52, p. 
796; V. 53, p. 95.) .A. bondholders' committe3 was appointed (see V. 
55, p. 722,856), and a majority of the bonds has been J.epo ited with 
the trustee of mortgage, the Mercantile Trust & Deposit Uo. of Balti· 
more. (V. 55, p. 938.) Foreclosures sale fixed for March 1, 1894. Re· 
organization plan provides for $4,000,000 of 1st 5s, $1.855,000 pre
terred and $4,0u0,000 common stock. V. 57. p. 853, 1122. 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), gross $320,246, 
against $324,325 in 189:t; net $61,244, against $91,389. 

In the year ending June 30, 1893, gross earnings were $817,323; net, 
$176,968. In year 1892 gross, $768,447; net, :ti243,66L-(V. 55, p. 
l,03, 679,722,856; v. 55, p. 938; v. 57, p. 105, 179, 853, 893, 1122.) 

Gouverneur & Osw-egatchle.-Owns from Gouverneur to Ed
wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central. 
Bonds guaranteed, principal and interest, by N. Y. Central. See V. 55, 
p. 810 and V. 56, p. 501. 

Grand Rapids & Indiana.-( See Map of Penr.sylvania RR.)
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee 
Branch, 25; other branches, 44 miles; total owned, 436 miles ; leases, 
and operates Cincinnati Richmond & Fort Wayne RR. 86 miles; Tra
verse City RR., 26 miles; Muskegon Grand Rapids & Indiana RR., 37 
mlles-149 miles; total, 585 miles. Second track 3 miles. 

HISTORY AND STOCK.-Formed in 1854 and operated in interest of the 
Pennsylvania Railroad, which votes a majority of stock until July, 1941. 

BoNDS.-Of the original $5,375,000 1st :µ:iortgage 7s $3,934,000 were 
gt!a.ranteed by the Penn. RR. and $4,439,000 were land grant bonds. 

Untiil Jan. 1, 1894, the company offers to extend its 7 per cent first 
mortgage land grant bonds at 412 per cent till J"uly l, 1941. The 
utended 412s are endorsed with the guaranty of tlle Pennsylvania 
RR. Co. to purchase the coupons as they mature, and the bond itself at 
maturity, if not paid by the Grand Rapids company. The extended 
bonds have no lien on the land grant. Bee guaranty V. 56, p. 649. 

Pennsylvania RR. on Dec. 31, 1892, owned $2,700,000 2d mort
gage bonds and $456,710 coupons. 

The rental of the Muskegon cf: o,rand Rapids it was understood should 
equal interest on the bonds; in 1892 Muskegon road had profit over all 
charges of $1,147, against $18,456 in 1891, but coupons due Jan. 1, 
1894, were not paid. See v. 58, p. 127. As to guaranty of interest on 
Oin. Rich. & Fort Wayne and Traverse City, see those companies. 

FUNDING PLAN.-Default was made Sept. 1, 1892, on coupons of gen
eral mortgage 5 per cents, and in 1893 most of the holder;; consented 
to fund the interest trom March 1, 1892, to March 1, 1900, into scrip, 
upon which 4 per cent interest shall be paid semi-annually until tile 
scrip is pa.id in full. This plan will reduce the annual ourrent liabili· 
ties till 1900 to $681,261. See plan V. 56, p. 413; V. 57, p. 144. 

FLOATING DEBT, ETC.-On Dec. 31, 1892, car trusts were $316,087; 
bills payable, 1,1ecured by 5 per cents as collateral, $300,000; 7 per ceat 
coupons purchased by Penn. RR., $396,845; 6 per cent coupons held by 
Penn. RR., $162,000; 5 per cent coupons unpaid, $93,375; bonds and 
mortgages on real estate, $254,186. 

LANDs.-The company has a land grant and in 1~92 sold 21,652 acres 
of farm land and 1,314 acres of pine land, for the aggregate price ot 
$237,886. The lands unsold on Jan. 1, 1893, were about 286,239 
acres. Assets $1,030,373 bills receivable, etc., and $809,926 cash. 

EARNINGS.--J"an. 1 to Nov. 30, 1893 (1:lmonths), gross, whole system, 
$2,618,006, against $2,968,196 in 1892; net, $514,312, agst. $870,319. 

ANNUAL REPORT.-Report for 1892 was in V. 56, p. 666, showing 
results below; rentals and miscellaneous in 1892 included $139,470 
for car trusts, betterments, etc., and $24,400 for extending bonds. 

Year end'g Dec. 31. 1889. 1890. 1891. 1892. 
Miles operated........ 4.08 428 432 438 
Gross income ..•..•.•.. $2,291,166 $2,601,979 $2,400,414 $2,516,640 
Netoverex:p's &taxes 766,714 859,382 694,788 732,654 
Interest on bonds, etc. 737,425 739,700 751,929 724,850 
Int. on floating debt.. 54,553 58,630 52,186 46,997 
Bentals and miscol... 3,168 30,760 208,431 203,972 

Ba.la.nee............. def.$28,433 sur.$30,292 df.$317,758 df.$243,165 
! (V, 55, p. 373; V, 56, p. 413, 649 666; V. 57, p. 144; V. 58, p. 127. 

3,625,000 5 g. June 1, 

Great Northern.-( See Map.J-Operates under lease the St. Paul 
Minneapolis & Manitoba Railroad, 3,709 miles of road. Also owns 
the entire stock of the following lines, but keeps their earnings 
separate, their income appearing in the Great Northern income account 
only as revenue from stocks and bonds owned or as other receipts: 
The Willmar & Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147 
miles; the Duluth Watertown & Pacific, Watertown, Dak., to Huron, 
Dak., 70 miles; the Minneapolis Union, 2·5 miles; the Eastern of Minne 
sota, 72 miles; the Moutana Central, Great Falls, Mon., to Butte, Mon., 
257 miles, including branches. Total operated July 1, 1893, was 4,25~ 
against 3,417 July 1, 1892. 

Al o owns the Seattle & Montana, Fair Haven & Southern and New 
Westminster South. RRs. , extending from Seattle, Wash., to S. West 
minster, 159 miles. Extension to Seattle, Wash .. was opened May 5, 
1893, and to Yankton, So. Dakota (Will. & S. Falls RR.) in Sept., 1893 

HISTORY, STOCK, LEASES, ETC.-This corporation in February, 1890 
leased the !::It. Paul Minneapolis & Manitoba for 999 years, assuming tts 
funded debt and guaranteeing 6 per cent per annwn in gold on its $20,-
000,000 stock. The Great N orthern's authorized capital was $40,000,000, 
of which $20,000,000 is preferred 6 per cent non-cwnulative, and this 
only ls at present outstanding. The Manitoba stockholders wereotfered 
the privilege of taking it at 50, the remaining 50 per cent being paid by 
a transrer to the Great Northern of all the securities owned by the Man
itoba Company, amounting to over $22,000,000. The securities acquired 
by the Great Northern llave been placed in trust to secure the unity of 
the system. (See V. 49, p. 435 ; V. 50, p. 205.) The preferred stock can 
be increased only with the consent of three-fourths the preferred stock 
outstanding. 

STOCK-In 1893 stockholders were allowed to subscribe to $fi,OOO, 
000 preferred stock at par the proceeds being applied to additional 
equipment, terminals, etc. See V. 56, p. 753. 

LANDS.-St. P. Min. & Man. land grant was 3,848,000 acres. Land 
sales are applied to the redemption of lstmort. bonds at or under 105. 

Sales for year ending June 30, 1893, were 34,514 acres, for $291, 
596, and 319 town lots, for $13,293. The net amount due on land con 
tracts June 30, 1893, was $1,472,585; lands unsold, 1,494,909 acres, ot 
which 118,000 acres in dispute with St. P. & Northern Pacific. 

Minneapolis & St. Cloud grant was 476,864 acres: unsold July 1, 
1893, 416,280; sales in 1891·92. 2,720 acres, for $11,543. 

DIVIDENDS, &c.-Dividends on Great Northern preferred stock: In 
November, 1890, 1 per cent; in 1891, 4:\1.; in 1892, 5 per cent; in 1893 
5 p. c.; in 1894, Feb., 114 p. c. 

Dividends on Manitoba stock have been 6 per cent yearly since 1880 
BONDS.-In 1892 the Great Northern issued its collateral trust bonds 

for $15,000,000, secured by deposit with the trustee of £3,000,000 Paciflo
Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. Any or all ot 
these bonds are subject to call for redemption at par and interest at· 
any time after Sept. 1, 1893, upon three months' notice. V. 54, p. 525 

The St. Paul Min. & Man. consol. mort. of 1883 is for $50,000,000, ot-
which $15,096,900 are reserved to pay prior liens. The mortgage on 
Montana Extension is for $25,000,000 for extensions, $15,000 per mile 
being allowed for second track; bonds for $11,502,000 secured by this 
mortgage, additional to amount in table, are deposited as part security 
for Pacfflc extension b ,nds. Abstract V. 45, p. 342. 

Pacific extension mortgage for £6,000,000 (trustee of mort~age Cen 
tral Trust Company of New York), provides for bonds at £t>,OOO per 
mile in Montana and £7,000 per mile west · of Montana; £3,000,000-
of this issue are pledged to secure the Great Northern's collateral
trust bonds. See abstract of mortgage, V. 52, p. 82. 

Minneapolis Union bonds cover the passenger terminals at Minne
apolis, including Union depot and double·track stone aroh bridge• 
across the MississippL 

Eastern Railway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the mortgage covers equipment, ter 
minals and elevators. Montana Oent1·al bonds cover several roads 
(See adv. CHRON. Dec. 12, 1891.) The Manitoba guarantees both these 
issues, and the Great Northern assumes the guaranty. 

The Willma1· di: .Sioux Falls bonds are endorsed with joint and several. 
~uaranty of the Manitoba and Great Northern compa.nie~. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247 

GENERAL FINANCES.-The earnings of the company from June 18 
1893, include the Pacific Extension, 819 miles, and the rental due th 
Manitoba road for 1893·94 will be $5,295,758 against $4.640,286 in 
1892-93, the increa~e being principally for this extension. The Willmar 
& Sioux Falls llonds and $5,000,000 pref. stock were sold in 1893. 

LATEST EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months} gross 
earnings of the St. Paul Minn. & Manitoba were $13,641,765, against 
$13,670,836 in 1891-92, and for the entire Great Northern system 
$16,096,310, against $16,176,139 in 1891-92. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin(J' is held 
at St. Paul on the second Thursday in September. T.ile annua'l report 
for 1892-93 was published in the CHRONICLE of Nov. 25, 1893. 

The following tables shows (1) earnings of the lines leased from St 
Paul Minneapolis & Manitoba Co., (2) the Gt. Northern income acoount 
(3) the earnings of the Eastern of Minnesota, Montana Central, etc. 

NOTE.-The surplus earnings of the proprietary co npanies were no 
divided iN. 1892·93, and hence are not included in the Great Northern's 
income account. 
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·-- ---

6reen Bay Winona cl St. Pau L-Common stock . . .... .... --- · $100 $8,000,000 
Preferred stock (see t ext) .......... .... ......•.. c* 2i"5 iso2 100 2,000,000 
First consolidated mortgage. gold ... . ........... c 500 &c. 2,500,000 
2d mortgage, income, non-oumula.tive ... ......... o 215 1892 1,000 3,781,000 GuY, Ii: Ohicago--Stook .. . ... . . ........... . ..•......... 62 .... 100 400,000 

Gu f Western ct Texas-Stock ..... . ..... . ..... .. . .... . 
ii"i --- · ... ... 500,000 

1st mortgage ($20,000, per mile) gold ..•...... ... . 1891 'ioo 2,220,000 
Hancock cl Oalumet-Stook . ........................ . isifr 350,000 

Consol. mortgage, iold, redeemable at 105 ....... 22 1,000 330,000 
Hannibal cl St. Josep -Common ..........•.. . ... . .. . .. .. .... 100 9,168,700 

Preferred .................... . ... . ...... . . ... .... . .. 
292 issi. 100 5,083,024 

Consol. mortgage, now 1st mo1if.aje . .......... o• 1,000 8,000,000 
Harlem River ~ Portchester-See . . NEW HA. VE N &H A.RT. 
Harrist>. Portsm'th Mt. Joy cl Lanc.-Stock, 7 p. c.gu. 54 ---· 50 1,182,550 

1st mortgage (ext'd in 1883), int. guar. Pa. RR . . r 54 1853 500 &c. 700,000 
Hartford cl Oonnecticut Western-Stock .. ..... . ..... 

fog iss3 100 2,699,300 
H~;,;~ffi!f~imi CEN-riAi~ ............... ...... 1,000 700,000 

Housatonic-See NEW YORK NEW HA VEN & HARTF ORD. 
Houston Oentral A.1·kansas & Norihern-lst mort . . .. . ... 1889 ·- -· 1,078,000 

H!~rj~? Jt,.~~exas~ist M~ ($2o;ooo p.m\,g:c&~ fa2 
1890 ...... 917,800 
1893 1 ,000 1,344,000 

Moust cl Tex. Oent . .R.R.-Common stock ............ 
1 453 isoo 1,000 

10,000,000 
lat M. 1. gr., g., red. at 110 . ........ .. . .. . . . . .. c ... &r 7,459,000 
Consol. M.,landgr.,gold, int.guar. by So.Pac.o*&r 453 1890 1,000 3,518,000 
Gen. mort .• gold, interest guar. by So. Pac .... o~&r 453 1890 1,000 4,302,000 
Debent., p. and i. guar. by So. Pac. See text.<·*&r ..... 1890 1,000 705,000 
Debent., p._ and L/.uar. by So. Pao. See text.o: &r ...... 1890 1,000 411,000 

Hua.Sus.Bridge& .E . .Ry.-latM.$10,000,000.c &r .... 1888 1 ,000 (1) 

INTEREST OR DIVIDENDS. 
Rate per When Where Payable, and by 

Cent. Payable Whom. 

.... -.. . - ·-- · ······ 

.. 5.g. . ·;;, ·.A. F . N. Y., F arm. L.& Tr. Co. 
4 F. & .A. N . Y., when earned. 

... .. J. & D. Ripley, Miss. 

.... .. & .. D . N. Y., .Mills.Building . 5 g . J. 
See tex t. 

J ... &·. J. 
New York City. 

5 g. N. Y., Third Nat. Bank. 
See ,t ext . Deo'ber. Boston Office. 
See text. Deo'ber. do 

6 M.& S. N.Y.,Bk.ofNo.A.merica. 

7 per an. J. & J. Phila., Company's Office 
4 J. & J. do do 

2 per an. F . & .A. H artford. 
5 J. & J . do 

5 J. & D. R ipley, Miss. 
5 J. & J. .. . ..... .... . .. 
5 g. M.& N. New York. 

··:f g. J . .. 1 · · J . ·---· · ·- -· 
N. Y., Cen t r al Trust Co. 

6 g. A.. & o. do do 
4 g. .A. & 0. do do 
6 A.. & o. do do 
4 A.. & o. do do 
5 g. F. & A.. In default. 

Bonds-Prine! 
pal,When Due • 

Stocks-La.at 
Dividend. 

. ... ..... 
Feb~· 1·,· ·i9u 
A.ug. 1 , 1906 
June, 1893 

- -- ~ . .. -. 
Dec. 1, 1941 

See text . 
Jan. 1 , 1931 

See tex t . 
See tex t. 

Moh. 1 , 1911 

Jan. 10, 1894 
July 1, 1913 
A.ug. 31, 1893 
July 1, 1903 

.Tune, 1893 
J uly 1 , 1920 
May 1, 193 

..... . . ... 
July 1, 193 
Oct. 1, 191 
A.pr. 1, 192 
Oct. 1 , 189 
Oct. 1, 189 
Feb. 1 , 193 

3 : 

7 
2 
1 
7 
7 
8 

I stock has prior righ t to a, non•cumulative dividend of 7 p er cent; then. 
1893 common to 7: t h en both share. D.rvn>ENDS.-On preferred stock in 1881 
3 352 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; in 1889, 5; in 1890 

(1.) OPERATIONS ST. PAUL MINNE.A.POLIS & MANITOBA. 
Year end. June 30. 1890. 1891. 1892. 

Av.miles operated. 2,784 2,797 2,865 
Passenger earng'a. $1,774,568 $1,876,960 $2,028,949 
Freight earnings . . . 6,915,167 7,628,011 9,720,486 

$2 145 293 nearly 2 p er cen t ; in 189 t 6·82 per cent. In 1892 dividends w ere equal 
10'522'805 to 7 per cent on preferred and 710 p er cent on common. 

'854;483 lNC<?ME ACCOUNTS have. shown: Surplus o~er charges : In 1892 $422,-Mail, exp., r'nts, &c. 684,265 776,743 854,693 
052; m 1891, $409,780; m 1890, $102,071; m 1889, $276,732. (V. 53, 

$12,604,128 $13,522,581 p. 325; v. 54, p. 889.) Tot. gross earns .. $9,374,000 $10,281,714 
Maint. of way, &c. . $776,506 $1,243,001 
Maint. of oars...... 487,517 513,670 

$2,243,543 $2,107,413 Harrisburg Ports1nouth JJ.Iount .TOY. & Lancaster.-Owns-
611,895 i 045 419 from Dillerville, P a ., to H arrisburg, P a ., 36 nnles ; branch Middletown, 

Motive power...... 1,478,640 1,628,645 
Transportation..... 1,242,490 1,302,052 

2,230,530 5 1• ' Pa., to Columbia, P a ., 18 miles; total operat ed, 54 miles. Leased to th& 
1,541,454 3,473,277 Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental, 

General............. 531,620 476,5!:!7 
Taxes............... 274,351 299,651 

505,876 709,308 being 7 per oent on the stock and interest on the bonds, taxes and ex-
367,551 375,554 penses of organization. Stock, $1,182,550; par $50. 

Total expenses.$4,791,124 $5,463,606 $7,500,849 $7,710,971 
Net earnings . ...••. $4,582,876 $4,818,108 $5,103,279 $5,811,610 
P.c.of exp. to earns. 51 ·11 53·14 59·51 57·02 

(2) GREAT NORTHERN RAILROAD INCOME A.CCuUNT. 
Year ending Jitne 30. 1891. 1892. 

Net earns. St. P. M. & Man .... $4,818,108 $5,103,279 
Interest on bonds owned . . . • . . 285,704 340,187 
Dividends on stocks owned.... 21,036 18,036 
Rentals of leased lines......... 185,705 178,256 
Interest and exchange....... .. 118,586 249,763 
Billa receivable................. 198,480 135,630 
Other income . .. . . . . .. . . . . . . . . . 114,424 17,547 

1893. 
$5,811,610 

244,04.0 
70,136 

191,518 
256,688 

92,830 
163,339 

Total receipts ...... .. ...... $5,742,043 $6,042,69R $6,830,161 
Pa.id rental St. P. M. & Man.. 4,084,672 4,099,224 4 ,647,831 
Great Northern dividenda .... (314)650,000 (5)1,000,000 (5)1,000,000 
Miscellaneous . . . . . . . . . . . . . . . . . . 18,750 

Surplus........... . ...... .. . ... $988,621 $943,474 $1,182,330 
(3) EA.STERN MINNESOTA, MONT.ANA CKNTRA.L, ETC. 

Yearend.June30,'93. Gross. Net. Fixedcharges. B alance. 
Eastern Minnesota ... $1,355,236 $742,675 $235,000 sr.$507,675 
Montana Central. . . .. 1,157,385 354,474. 460,000 df.105,526 
Minneapolis Union... 306,660 24.0,090 161,500 sr.78,590 
Willmar & Sioux Falla 500,014 236,167 14.2,187 sr.93,980 

The net earnings here include " other income,'' which for Easti}rn 
Minn., was $167,527; for Mont. Cent., $2,154.; for Minn. Union, $500. 
-(V. 54, p. 525,683; V. 55, p. 59,332,975,995, I 013, 1037; V. 56, 
p. 42,752,887; v. 57, p.144, 170,375,880,893, 897, 958.) 

Green Hay Winona & St. PauJ.-Road owned from Green Bay, 
Wis., to Marshland, Wis.. 209 miles; branches, 13 miles: trackage to 
Winona, 4 miles; total, 225 miles, of which in March, 1893, 172 miles 
were steel. AlRo leases the Kewaunee Green Bay & Western RR., 
Kewaunet' to Green Bay, 30 miles. The Winona & Southwestern 
(which see) is operated in the same interest. 

HISTORY.-In August, 1892, reorganized without foreclosure by plan 
of Feb. 24, 1892. Bee SUPPLEMENT of July, 1892, and V. 54, p. 443, 
486,643,800. Dela.ware Lackawanna & Western parties are interested 
in the property. 

Ill August, 1892, a traffic agreement was made for a. through freight 
line to the east over the Toledo Ann Arbor & North Michigan via the 
Delaware Lackawanna. & Western. Connection with the T. A. . .A. & N. 
M. ·ts made by ferry. See V. 55, p. 331. Due on rails and equipment 
Jan. 1, 1893, $87,830. 

STOCK.-The preferred stock is entitled to 5 per cent, if earned, then 
common to 5, then preferred to 2 p. c., and common to any balance. 

BoNDs.-The first consolidated mortgage is to the Farmers' Loan & 
Trust Co., as trustee, and covers the entire property and its equipment, 
excepting the La Crosse branch 6 miles in length. 

EA.RNINGS.-For year ending June 30, 1893, ~oss, $481,934; net, 
$106,419; interest, tax es, etc., $121,269; deficit, $14.850. In 1891-2, 
gross $449,187; net, $46,112; deficit under charges, $77,505; improve
ments, $76,251; total def. in 1891·92, $153,756. Samuel Sloan, Presi
dent. (V.53,p.712, 969; V.54,p.443,486,643,800; V.55,p.255; 
v. 56, p. 887; v. 57, p. 978.) 

Gulf Western & Texas.-Port Lavaca to Cuero, Texas, 56 miles; 
' Victoria to Beeville, 55 miles ; total, 111 miles. .A Southern Pacific 

l
roperty, the Morgan's Louisiana & Texas owning all but $3,500 of the 
500,000 stock. Jan. 1, 1893, owned 207,380 acres of land valued at 
222,160. In 1892 gross earnings, $98,570; deficit from operating 
82,247, against $74,721 in 1891; interest $73,036; taxes $7,748. 
Hancock & Calumet.-Owns narrow•gauge road from Hancock 

to Fulton, Mich., 19 miles; branch, 3 miles. Btook, $350,000; par, 
$100-of which $250,000 is owned by Mineral Range RR. Co.-which 
see. First dividend, 212 p. c., was paid Jan. 1, 1893. Mortgage is~for 
$4.00,000. In year 1892 gross earnings, $185,262; net, $57,047. In 
1891 gross, $175,926; net $68,363. 

Hannibal & St • .Toseph.-Owns from Hannibal, Mo., to St. 
Joseph, Mo., 206 miles; branches-Cameron to Kansas City, 53 miles; 
Bt. Joseph to Atchison, Kan., 20 miles; Palmyra to Quincy, m, 13 miles; 
leMea, 3 miles; total operated, 295 miles. Owns bridge at Kansas City. 

STOCK.-Chic. Burl. & Quincy RR. owns $14,244,900 stock. Preferred 

Hartford & Connecticut Western.-Owns from H artford 
Conn., to Rhinecllif, N. Y., 109 miles. Reorganized in 1881 and in 1888-
a controlling interest in the stock was purchased by parties interested in 
the Poughkeepsie Bridge. Leased till Aug ust, 1939, to the Phila
delphia. Reading & New En~land (for which in 1893 receiv ers were
appointed) , the rental payJng charges • and 2 per cent per an· 
num on the stock. There are $34,500 Conn. Western RR. 7 per cent 
bonds, due 1900, convertible into stock at 60 per cent. Of the stock 
$1,390,000 is owned by the lessee and pledged under its mortgage. V. 
57, p. 10~3. 

Housatonlc.-See NEW YORK NEW HAVEN & HARTFORD. 

Houston East & West Texas.-(Narrow gauge, 3 feet.)-Owns 
from Houston, Texas, to Sabine River at Logansport, 192 miles. 

HISTORY.-Thia i·ailroad is the successor in 1893 of the i·ailway of' 
same name sold in foreclosure ..i.ug. 2, 1892. Lands were 73,800 acres 

REORGANIZATION.--The new first mortgage is for forty•year gold 
fives a t $20,000 a mile on the 192 miles, m a Iring a total issue of $3 ,· 
840,000. .About $2,000,000 were to be u sed to settle the principal and 
interest on t he old firsts and $300,000 for prior judgments. The re
mainder of the issue will be reserved to standard•gauge the road. 

EAIUfINGS.-From July 1 to Nov . 30, 1893 (5 months), gross $193,448~ 
against $197,096 in 1892; net, $81,958, against $50,727. In year 
1891·92 gross earnings were $422,933; net, $77,637. In 1890 91, gross, 
$454,514; net, $112,024; taxes, $12,493 ; permanent improvementsp 
$40,104.. (V. 54, p. 597; V. 55, p. 215,856; V. 56; p. 835; V. 57, p. 144.) 

. Houston & Texas Central.-( See Map of Southern Paciflc)-Owns 
from Houston, Texas, to Denison, Texas, 338 miles ; · branohes
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 453 miles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Worth. 
41 miles; Central Texas & Northwestern, 12 miles; Austin & Northwest
ern, 102 miles; other, 4 miles. The Waco & Northwestern, Bremond to 
Ross, Tex., 57 miles, was aoldinforecloaure Dec. 28, 1892-aeethat com
pany. Land grant from the State of Texas was 10,240 acres per mile. 

HISTORY.-Foreolosure sale of the Houston & Texas Central 
.Railway (excepting its Waco & Northw. division) was made Sept. Sp 
1888, to the reorganization committee, and this railroad company or
ganized (by :v.Ian V. 45, p. 792, 820), but the property was in the hands 
of Charles Dillin a-ham as receiver till April 11, 1893, when the new 
company, with Thos. H. Hubbard as President, took possession. 

STOCK.-The new stock is $10,000,000 and the old stockholders paid 
a cash assessment of $7140 per share to obtain their pro rate. share of 
the new stock. (See V. 51, p . 493.) 

BoNDs.-The bonds are beina- gradually reduced with proceeds of 
land sales. In December, 18g'2, the Morgan's Louisiana & Texas 
RR. & SS. Co. brought suit to recover $1,343,538. There is a claim of 
the State of Texas upon 75 miles of the road against which $!:<99,000 
first mortgage bonds are reserved. . 

The Southern Pacific ComJ;)any guarantees interest on all the bonds 
and both principal and interest ofthe debentures. The first mortgage 
bonds and the consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 
mortgages in V. 52, n. 242. The first mortgage was a first lien on some
thing less than 2,000 000 acres of land and the consolit1ated mortgage 
a first lien on about i,000,000 acres. Of the consolidated 6s $1,149,· ooo (not included in the amount outstanding above) are held as part 
security for the general mortgage 4s. Trustee of general mortgage is 
Metropolitan Trust Co. of N. Y. There are $13,000 Union Depot bonds, 
The debentures have interest but not principal payable in gold. 

EARNINGS.-The earnings, &c., for years ending June 30, 1891 a•d 
1892 were as follows : 

Year ending June 30- 1891. 
Passenger, mail, etc ...••....•.........••....... $1,024,959 
Freight ...................................... . ... 2,550,084 

Total gross earnings ....••.....•.•.•....... $3,575,043 
Operating expenses............................ 2,610,154 

Net earnings .••.. ·-·················............ $964,889 
Miscellaneous income.......................... $168,813 

1892. 
$982,183 
2,788,247 

$3,770,430 
2,647,937 

$1,122,493 

-(V. 54, p. 287, 492, 1007; v. 55, p. 927, 1033; v. 56, p. 621,835; v. 
57, p. 853.) 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1894..] RAILROAD STOCKS A.ND BO.NOS. 63 

Subscribers will conCer a great Cavor by giving hn1nedlate notice oC any error discovered In these tables. 

RAILROADS. Miles Date Size, or INTEREST OR DIVIDENDS. Bonds-Prinot 
Amount p al, When Due. 

For explanation of column beadings, &c., see notes of of Par Outstanding R ate per When Where Payable, anc.1 by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. P ayable Whom. Dividend. --- ---

Huntingdon & Broaa Top-Common stock._ .•..... .. 67 ...... . $50 $1,371,750 See text. J. & J. Pbil.Of.,4th&WalnutSt . Jan. 25, 1894 
Preferred stock, 7 per cent, non-cumulative ...... 67 i854 50 2,000,000 7 per an. J. & J. do do Jan. 25, 189~ 
1st mort., extended in 1890 (int. only in gold) ... 67 500 416,000 4 g. A. & 0. do do Sept. 30, 1920 
2d mort. (interest but not prin. payable in gold). 67 1857 500 367,500 i g. F. & A. do do Feb. 1, 1895 
3d mortgage, consolidated .......... . .. . .......... 67 1865 1,000 1,497,000 A. & 0. do do Apr. 1, 1895 

Illinois Oentral-Stock . . .............. .. . .. ... . ...... ---· --·· 100 50,000,000 See text. M.& S. New York, 214 B'dway. Mar. 1, 1894 
Leased line 4 lier cent stock, guar. (see remarks.) 7~~{ ·-·- 100 10,000,000 4 per an. J. & J. do do Jan. 2, 1894 
let mort. o rteding bonds otl895 .......... } 1875 £200 2,500,000 6 g. A. & 0. London. Apr. 1, 1895 

1 8 7 4 f or Sterl. of '03, £10,000 dr'n yrl.o* 1874 £200 3,600,000 5 g. A. & 0. London,Morton,R.& Co. Apr. 1, 1903 
$15,000,000 Sterlin! bonds of 1905 .......... 1875 £200 1.000,000 5 g. J. & D. do do Dec. 1, 1905 
secures all 4s of 1 86, due 1951, gold .... o* 1886 1,000 1,500,000 4 g. J. & J. New York, 214 B'dway. Jan. 1, 1951 
equally..... 312s of 1886, due 1951,jold .. o* 1886 1,000 2,499,000 312 g. J. & J. do do Jan. 1, 1951 

Trust bonds sterl. (secured by Ch. St.L.& .O.cons.) 
iii 

1886 £200 5,266,000 312 g. J. & J. London, Ba.rm~ Bros. July 1, 1950 
let M., ~ring. Div. (Gilman to Sp.),$2,000,000.c 1877 1,000 1,600,000 6 J. & J. New York, 214 'dway. Jan. 1, 1898 

131 1881 1,000 5 F. & A. do do 1st M., ·mne Div.,Otto to Norman June. &brs.r 
Collateral trust bonds, gold,$ .... •.... ..... .•. . c* 854 1888 500 &c. 

968,000 
15,000,000 4 g. A. & 0. do do 

Aug. 1, 1921 
Apr. 1, 1952 

---- 1890 1,000 J. & D. do do Cairo Bridge bonds, gold (see remarks) .... c*&r .. 3,000,000 4 g. Dec. 1, 1950 
Col. trust. $25,000,000, gold,onL. N. 0. & T .. c*&r 798 1892 500 &c. 21,534,000 4 g. M.&N. do do Nov. 1, 1953 
Collateral trust of 1904, 5old (see text) .......... 

567 
1894 1,000 

Cblcago St. Louis & New rleans 1st mortgage ... 1877 1,000 
2d mortgage ........................ : ........ .... 567 1877 1,000 
Consolidated mortg-age ($18,000,000),gold.c*&r 567 1881 1,000 
Memphis Div.1st M., fold,guar. p. &i. (end.).c• 100 1889 1,000 

Indianap. SJJringf. & W.- st M. $2,600,000 gold, gu. 152 1893 
1:000 Indiana Illinois & Iowa-lat M., gold, red. at par .. c .. llj 1889 

lat and 2d inc.Ms. ($250,000 each) 4 p.c.non-cum.r 118 1889 500 
Indiana & Illinois Southm"'lv-1 st mortgage. ... .. ... c .... 1886 1,000 

Income bonds ............ ... . . ...................... --·· 1886 1,000 
Indtianapolis Un -lstm., g., s. f. not subj.to call.c* ---· 1886 1,000 

Huntingdon & Broad Top.-Owns from Huntingdon, Pa., to 
Mount Dallas, Pa., 45 miles; branches, 22 miles; total operated, 67. 

BECURITIES.-Preferred stock is 7 per cent non-cumulative. June 13, 
1893, car trusts were $9581000; bills payable, $30,000. Of the car 
trusts $376,000 were issued m 1893. Bonds due in 1895 and 1925 have 
interest but not principal payable in gold. 

DIVIDENDS on preferred-In 1884, 112 per cent; in 1887, 2: in 1888 
and 1889, 5 yearly; in 1890, 512; in 1891, 7; in 1892, 7; in 1893, 7. On 
common stock in '91, 2 p.c.; in '92, 4; in '93, 5 p.c.; in '94, Jan., 212 p.c. 

REPORT.- Report for 1892, in V. 56, p. 1055, showed gross earns., 
$678,122 ; net, $365,712; net from collieries, etc., $4,526; interest• 
$117,252; dividends.common and preferred $193,916. In 1891, gross, 
$688,057. (V. 56, p. 1055.) 

IDlnols Central.-(See Map.)-LnrE OF ROAD-Chicago t<> Cairo, 
365 miles; East Dubuque to Centralia, 341 miles; Memphis Division -
Grenada to Memphis, Tenn. 100 miles; Chicago St. Louis & New Orleans 
Railroad, Cairo, ill., to New Orleans, La., 547 miles; branches, 935 
miles; total, 2,288 miles. Also leases and controls by ownership of 
nearly entire stock Dubuque & Sioux City and leased lines 600 mile,:; 
total June 30, 1893, 2,888 miles, all but 171 miles of which is steel. 
In 1892 acquired also the Lolli ville New Orleans & Texas (now called 
Yazoo & Mis issippi Valley) owning- from Memphis, Tenn .. to New Or
leans, La., 456 miles; Coahoma, Miss., to Riverside Junction, 151miles; 
other branches, 61 miles; Natchez to Jackson, Miss., 99 miles; Clarks
dale to Minter City, 40 miles; total, 807 miles, of which 71 miles nar
row-gauge. To this will be added in 1894 tb.e Ches. Ohio & 8. W., 
Memphis to Louisville, etc., ::S98 miles. 

HISTORY, LEA.SES, &c.-Chartered in December, 1850, and organized 
in March, 1851. The company pays to the State 7 per c11nt of 'ITOss 
earnings yearly in lieu of taxes. The Chicago St. Louis & New Orleans 
1s1.eased for 400 years from July 1, 1882, at 4 per cent per ai.mu.m on 
its $10,000,000 stock all of which is deposited to secure the leased line 
stock. Dunleith & Dubuque Bridge stoek, $1,000,000, is owned. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired for $5,000,000 in cash and $20,000,000 in 
4 per cent bonds, part of an issue of $25,000,000, secured by deposit 
of the purchased securities; $318,000 L. N. 0. & T. 1st mortgage and 
$162,000 land grant income bonds were unexchan_ged and out tanding 
June 30, 1893. See below, also advertisement UHRONICLE, June 11, 
1892, and V. 54, p. 964. The L. N. O. & T. was consolidated with the 
Yazoo & Mississippi Valley RR. Co. in 1892. (V. 55, p. 679.) ln 1887 
the Ill. Cent. acquired the stocks of the leased lines in Iowa. 

In Dec., 1893, control of the C. O. & S. W. was acquired by ill1nois 
Central. V. 57, p. 1083. The Louisville & Na hville was reported to 
be interested in this deal. 

LANDs.-The Louisville New Orleans & Texas on July 1, 1891, owned 
579,645 acres of land, and there were land and town site notes in 
treasury for $758,783-all subject to its income bonds. 

CAPITAL STOCK.-The leased line stock is secured by deposit of 
$10,000,000 Chicago St. Louis & New Orleans stock , and in case of 
default for sixty days in the payment of any semi-annual dividend of 2 
per cent the stockholder is entitled to his share of the stock pledged. 

On October 12, 1892,stockholders voted to increase the common stock 
from $45,000,000 :to $50,000,000 for improvements. See V. 55, p. 255. 

DIVIDENDS.-On common stock s1nce 1882-In 1883, 8 and 17 per 
cent in Chicago St. Louis & New Orleans stock exohangeable for leased 
line certificates,; in 1884, 10; in 1885, 8; in 1886, 712; in 1887 and 1888, 
7; in 1889, 512; in 1890, 6; in 1891, 5; in 1892, 5; in 1893, 5; in 1894, 
March, 212 per cent. • 

BoNDs.-Oaim bridge bonds are secured by deposit of a like amount of 
Chicago St. Louis & New Orleans 1st mort.,.age Cairo Bridge 5 per cents. 
The rental for the bridge is $180,000 in go'ld annually, of which $30,000 
goes to a contingent and sinking fund till 1902, t hen $20,000 to r egular 
sinking fund. See advertisement in CHRO:NICLE, May 7, 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago 
St. L. & N. O. consols, and are to be included in any new mortgage on 
the Illinois Central lines. 

The c0Uate1·al trust bonds of 1952 are secured by pledge with the U. 8. 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bOnds of subsidiary railroads covering 850 miles. See list, V. 55, p. 550. 

Of the $25,000,000 coltateml t1""ttst bonds of 1953 issued on pledge of 
the Louisv. N. 0. & Texas securities purchased in 1892, $5,000,000 were 
held by Ill. Cent. for Louis v. N. 0. & Texas extensions, improvements, 
&o., and of these bonds $3,466,000 were still in it treasury Dec. 15, 
1893. Trustee of deed, U.S. Trust Company. 

The collateral trust bonds of 1894-1904 are secured by deposit of cer
tain securities 01:>tained in connection with the purchase of the C. 0. 
& B. W. RR. V. 58, p. 127. 

For the Ohieago St. Louis & New Orleans the lessee ~arantees the 
principal and interest of all the outstandin~ bonds prior to the 5 per 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstand1ng 
above are pledged as security for the Illinois Central trust bonds of 
1886. Of the Chicago St. Louis & New Orleans first mortgage 7s of 
1877, $539,000 are a prior lien on that part of the road in Tennessee. 

GENERAL FINANCES.-Bills payable were, July 1, 1893, $2,079,404; 
eoupons and rents payable, $510,442; contra, cash assets, $2,498,671; 

5,000,000 4 g. J. & J. do do Jan. 1, 19041 
1,367,000 7 M.&N. do do Nov. 1, 1897 

80,000 6 J. & D. do do Dec. 1, 1907 
11,281,000 5 g. J15&D15 do do June 15, 1951 

3,500,000 4 g. J. & D. do do Dec. 1, 1951 

8~~.ooo 
5 g. J. & D. New York. 1943 
4 g. J. & D. N. Y., Metropol. Tr. Co. Dec. 1, 1939 

457,500 4 A. & 0. do do Dec. 1, 19 39-
500,000 5 J. & D . ·-········ 1906 
739,000 6 J. & D. 1966 
973,000 412g. M.&N. Phlla., Fidelity Trust. May 1, 1926 

bonds unpledged, $5,656,600; stock unpledged, $9,465,112 at par. In 
January, 1894, for acquisition of the Chei. & 0. S. W. $5,000,000 col
lateral trust ~ond" were issued. See Ches. Ohio & Southwestern. 

E ARNINGS.-July 1 to Nov. 30, 1893 (5 months), ~oss earnings, $10,-
409,820, agst, $8,390,648 in 1892; net, $3,714,607, agst. $2,226,694. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meet1ng is held 
at Chicago the second Wednesday in Ootober. Report for 1892-93 was 
published at length in CHRONICLE, v. 57, p. 533, 546, 549. The follow 
1ng Illinois Central figures do not include results from operation ot 
Louisv. N. 0 . & Texas-which see below. 

Yea1· ending Jttne 30- 1891. 1892. 1893. 
Miles operate<l........ . .... . .... 2,875 2,883 2,888 
Passenger earnings ........... . . $3,812,340 $4,388,269 $5,151,398 
Freight earnings........ . . . . . . . . 12,160,600 12,809,973 12,781,201 
Mail, express & miscellaneou . 1,908,615 2,093,518 2,162,591 

Total earnings . ........... . . $17,881,555 $19,291,760 $20,095,190 
Operating expenses ....... . ..... 12,'761,046 14,070,020 14,283,934 

Net earnings.................... $5,120,509 
Net receipt from interest, &c. 1,163,109 
Miscellaneous................... 34,905 

$5,221,740 
913,733 

61,038 

$6,196,511 
$1,459,925 

1,196,845 
776,413 

2,250,000 
400,000 

$5,811,256 
1,259,586 

66,906-

$7,137,748 
$2,077,425-

1,217,840 
732,914 

2,500,000 
400,000 

Total receipts............... $6,318,523 
£nterest on ill. Central bonds .. $1,462,425 
£nt.onChic.8t.L.&N.O. bonds. 1,247,010 
Rental Dub. & Sioux City RR.. 829,169 
Dividends on ill. Central stock 2,250,000 
Dividends on Leased Line stock 400,000 
Permanent improvements ..... 
Miscellaneous.. . .... . ........... i:fo°,<>27 ·gs·,!)2i ·so,iiio_ 
Balance... ... ....... . ............ Def. $118 Sur. $14,407 Sr.$128,659 

LOUISVILLE NEW ORLE.L~S & TEXAS.- Results on 807 miles from Nov. 
1, 1892, to June 30, 1893 (8 months>, were: Gross, $2,391,900; net,. 
$711,725; back taxes and net interest paid, $513,273; surp., $198,452,
-(V. 55, p. 59,255, 528, 5 t2, 546,639,679,810,995; V. 56, p. 103, 
127: V. 57, p . 298, 533, 546,549,683,763,808, 1040, 1083; V. 58 
J). 127.) 

Indiana Illinois & Iow-a.-Owns from Streator Junction, m .• 
to Knox, Ind., 118 miles; trackage (Wabash Railway) into Streator, 1·70 
miles: (Ch. & W. M.) La' Crosse, Ind., to New Buffalo, Mich., 38: (Cblo. 
&E. ill.) Wheatfield to La Crosse, Ind., 13: (Kan. & Sen. RR.) Kanka
kee to Seneca, ill., 38 miles; total of all, 209 miles. 

ORGANIZATION, ETC.-Extension to South Bend, Ind., is to be built 
under charter of the Indiana illinois & Iowa Railway Co. of Indiana. 

SECURITIES.-Stock, $3,597,800; par, $100. Car trusts Dec., 1893) 
were $107,513. In 1890 finances were readjusted. (See V. 51, p . 457.it 
The 1st and 2d incomes, as -well as the 1st 4s, are subject to call at pat 
an.d interest after 30 days' notice. ln March, 1893, $500,000 firs. 
mortgage gold bonds for an extension to South Bend were authorized-

EARNINGS.- Tn year ending June 30, 1893, gross $782,~40; net, $164. 
61-!; interest, $50,300; rentals, etc., $15,600; car trusts and extraor
dinary improvements, $$61,396. In 1891-92 gross, $601,306. Balance 
sheet, etc., in V. 55, p. 146. (V. 55, p. 146, 331; V. 56, p. 413.) 

Indiana & Illinol8 Southern.-Suitz. City, Ind., to Effingham, 
ill., 90 miles. Stock, $1,400,000. In year ending June 30, 1892, gross 
earnings were $91,202, against $81,263 in 1891; net, $18,431, against 
$17,124. Bills payable, $224,435 July, 1892. 

Indianapolis Deeatur & Western.-See Ind. Spring. & West. 
Indianapolis Sprln=:;:fl.eld & Western.-Indianapolls, Cnd., to

Decatur, ill., 152 miles. 
HISTORY.-Organized in 1893 to sucoeed Indianapolis Decatur &; 

Western, sold in foreclosure May 3. See V. 56, p. 753. Reorganiza
tion plan in V. 56, p. 246. Bondholders' committee was granted an exten 
sion of six mos. from Sept. 1, 1893, to complete their bids made at fore
closure sale. See V. 58, p. 81. See C.H. & D. item V. 57, p. 144. Bee· 
I. D. & W. item V. 57, p. 422. 

STOCK-Com. $4,000,000; pref. 5 p . c. non-cum. $1,500,000; par $100. 
EARNINGS-From Julyl to Nov. 30, 1893 (5 months), gross $186,241, 

against $235,271 in 1892; net, $42,482, against$75,964. In year ending 
June 30, 1893, gross, $492,238; net, $136,970. In 1892 gross, $516,452; 
net, $186,061. (V. 55, p. 938; V. 56, p. 206, 246, 288, 501, 621, 753· 
V. 57, p. 298; V. 58, p. 81.) 

Indlanapoll8 Unlon.-Owns 3 miles of track with t erminals at In 
dianapolis, Ind., and leases for 999 years the Belt RR. of IndianapolitJ
which see-consisting of 14 miles of road running around the c!ty, 
etc. Formed in 1850 and furnishes terminal facilities to the several. 
railroads enterins India.napolis. STOCK-The Cleveland Cincinnati 
Chicago & St. Lows, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they ha\-ing in 
vested in it $1,534,434 to Jan. 1, 1892. No stock outstanding. Bmms 
-Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $20,000 have been canceled by sinking f1tnd 
but the bonds are not subject to call before maturity. 
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J.ANU.A.RY, 1894.] RAILROAD STOCKS AND BONDS. 

Subscribers will conf'er a great Cavor by giving lm.JDed.late notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prino1 
Miles Date Size,or .A.mount --- --------------1pal,WhenDue 

For explanation of column headings, &c., see notes of of P ar Outstandin<> Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. ° Cent. Payable Whom. Dividend. 

Cndianapolis & Vincennes-1st M., ~ar. p .&i. (end.) c 117 1867 $1,000 $1,700,000 7 F. & A.. N. Y., Farm. L. &Tr. Co. Feb. 1, 190 8 
117 1870 1,000 1,402,000 6 M.&N. do do 19 00 2dM. , ~aranteedp.&i.Penn.R .Co. (end.) . . .. o 

lnternatwnal & &real Northern-1st mort., gold .... 776 1879 300 &c. 7,954,000 6 g. M.&N. N.Y., office, 195 B'way. 
May 1, 
Nov. 1, 191 9 

2d M. gold, int. 412 p.c. till ~t.'97, then p.c .. c* 776 1881 500 &c. 6,968,500 412 to5 g. M. & S. do do Sept. 1, 190 9 
3d m. ($3,000,000) m come · Sept. I , 1897, g .. c* 776 1892 500 &c. 2,646,000 4 g. M. & s. See remarks. Sept. 1, 192 1 
Old income 8 per cen ts .. . ....... . . ... ... ... .. .. ... 

776 iso2 Various 
85,500 .. 5.g. M.·&·N . Nov:i: ·•94.•9 Certificates of indebt . sec. by 1st m . coupons, gold. 4 98,969 N. Y ., Cen tral Trust Co. 7 

Colorado Bri~e bonds, sinking tund ....... .. ... . . ... . 1880 1 ,000 
Iowa Oen tralr- ommon st ock ...•. ... •..... . .. . ..... .. .. . .... 100 

Preferred stock (5 p er cent n on-cum., see text) ... 
503 

...... 100 
1 st M., for $7,650,000; $15,000 p er mile, gold .. c .. 1 888 1,000 
Keit h sburg Bridge 1st m ortgage, gold, guar . .. . o* ... . . 1 885 1 ,000 

Iron .Railway- Stock . . . . . .. _ . . .. . . .. .... .. . .. .. . . . ... 20 
& . ST. 

100 
J acksonville Louisville & St. Lcmis- See CmCAGO P EORIA LOUIS. 
Jacksonville St. A.itgustine d! Indian River-

1888 1,000 Jacksonville St . .A.~stine & Halifax Riv. 1st M. ---· 
St. Augustine & alifax River 1st M. bonds ... ...... ..... . .. ...... 
St. Johns & Halifax River 1st M. bonds ........ 

130¼ ·---
1:000 .Jacksonville Tam~a & Key West-l st,g.,red.atll0.c* 1884 

Atlantic Coast t. Johns & IndianR. lst M.,gold.c 37 1886 1,000 
Sanford & Lake Eustis 1st M. ($350,000), iold ... 29 1886 1,000 
.J. T . & K . W. consol. mortgage for $4,000, 000 .. 200 1890 1,000 
Collat. Trust loan on Fla. o. bonds, Series .A. ..... ---- 1888 1,000 

Do do do stock, Series B ..... ---· 1888 1,000 
Equipment bonds, Series .A. and B ................ ·¥s 88-89 500 
St.Jobns&LakeEustis lstM.,gu.p.&i.byFla.So.Ry, -·-- ·---

.Jeff e1·son-lst and 2d Ms, exten. (Honesdale Br.) .. c 8 1867 1,000 
1st M. Carbondale to S. depot, tld, guar. p. & i .. c* 37 1889 1,000 

Joliet & No1·lhern Indiana-1st . gu. p. & i. M. C. c 45 1877 1,000 
Junction (Philadetphia)-lstmortgage (extended) 3·56 1882 1,000 

2d mortgage ........................................ 3·56 1865 1,000 
Kanawha & Mich.-Stock, $10,000,000 authorized. 

i65 i890 
100 

1st mortgage, $15,000 per mile.gold,guar. p.& j .c· 1,000 

Indianapolis & Vincennes.-Owns from Indianapolis, Ind., to 
Vincennes, Ind., 117 miles; branches, Bushrod to Dugger, etc., 16 miles. 

SECURITIES.-Connecting line for Penn. RR. to Vincennes. Stock, 
$1,402,000 ;. par, $50; or which Pennsylvania Company on Jan. 1, 
1893, owned $1,401,900. The Penn. Rll. Co. guarantees by endorse
ment on each the prinC1ipal and interest of the bonds. 

EARNINGS.-In 1892 gross, $533,362; net, $112;117; interest, $203,-
120; rentals, etc., $3,563; deficit, $94,566, against $138,548 in 1891. 

International & Great Northe1·n.-Owns Longview, Texas, to 
Laredo, Texas, 496 miles; and Palestine, Texas, to Houston, Texas, 150 
miles: branches-Houston & Columbia, 50 miles; Phelps to Hunts
ville, 8 miles; Mineola to Troupe, 44 miles; leases-Round Rock to 
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston 
Houst. & Rend., Galveston to Houston, 50 miles; total, 825 miles. 

ORGANIZATION.-Reorganized without foreclosure in 1892 under plan 
in V. 54, p. 203,366. Road turned ovt-r to company .Tulv 11, 1892. V. 
55, n. 100, 177. In 1892 the M. K. & T. disposed of its interest in the 
a tock to Mr. Gould. (See V. 50, p. 313; V. 54, p. 366.) 

STOCK-Stock authorized $25,000,000; out tanding, $9,755,000; 
par, $100; controlled in interest of Missouri Pacific as stated above. 

BONDS.-In the reorganization the :first 6s were unchanged. The 
second mortgage interest was scaled to 412 per cent from Sept. 1, 
1891, until and including Sept. 1, 1897; thereafter it will be 5 per 
cent; but in case of default the rate reverts to 6 per cent as formerly. 
Second mortgage bonds are reserved to take up the $85,000 old incomes. 

The third mortgage 4 per cent bonds for $3,000,000, until after 
li!ept. 1, 1897, draw interest only if earned. non-cumulative. See pro
vision respecting payment of interest in V. 56, p. 82. The certificates 
of indebtedness are sectued by first mortgage coupons held in trust 
and are payable $124,742 yearly. See V. 54, p. 203, 366. 

The International & Great Northern guarantees$2,000,000 of Galves
ton Houston & Henderson 1st mortgage 5 per cent bonds. 

EARNINGS.-ln calendar year 1893 gross on 825 miles, including Gal. 
H. & H .. were $4,089,336. In 1892 o-ross.'.$4,195,833; net, $894,515. In 
1891 gross, $4,098,634; in 1890 gross, $4,053,649. (V. 55, p. 100,177, 
231,462, 1036; V. 56, p. 82; V. 57, p. 256,298,341, 375, 853.) 

Iron Raihvay.-O·wns road, Ironton, 0., to Centre, 0., 13 miles, 
and branches 7 miles. Dividend in 1891, 112 per cent. In year ending 
June 30, 1893, gro s earnings, $43,357, against $32,909 m 1891-92; 
net, $3,340, agaiust $2,280; taxes, $3,442. 

Io,va Central.-Operates from Peoria, Ill., westerly to Oskaloosa, 
Ia., thence northerly to Manly JUI1ction, Ia., and branches, 498 miles. 

Owns- Miles. Leases- Mites, 
Iowa June., Ill., to l\Iiss. River. 89 Keithsburg Bridge over Mi sis-
Miss. River to Oskaloosa, Ia .. 95 sippi River .................... 212 
Oskaloosa to Manly Junction . . 154 Trackage, Iowa Junction to 
Branches to Albia, etc .......... Hi5 Peoria ......................... 312 

Total owned .................. 503 Total leased ................... 6 
Burl. Cedar R. & No. leases Manly June. to Northwood, 11 miles. 
HIST0RY.-R•organization (by plan in V. 44, p. 653) of the Central 

Iowa sold in foreclosure in 18b7-88. 
CAPITAL STOCK.-Common stock authorized, $11,000,000; preferred 

authorized, $7,400,000. The prefened is entitled to 5 per cent (non
~umulative), then common to 5, then both share pro rata. 

DIVIDENDS.-On preferred stock in 1892 paid 1 per cent. 
BOND ,ETc.-Trustee of first mortga~P, Mercantile Trust Co. See 

a.bstract V. 49, p. 582. In February, 1892, $400,000 five per cents of 
1888 were issued for new equipment and improvements. On July 1, 
1893, $470,635 bills payable were outstanding, agst. $289,500 in 1892. 

EAR}."! ' GS. -From July 1 to Nov. 30, 1893, (5 months), gross, $833,-
478, against $86-!,640 in 1892; net, $;!2:!,547, against $257,301. 

ANNUAL REPORT.-Fiscal year ends June 30; report for 1892-93 was 
tn V. 57, p. 592. Soft coal tonnage in year 1892-93, 765,811 tons, an 
increa e of 26 per cent over 1891-92. 

Year ending Jitne 30. 1891. 1892. 1893. 
Av'ge miles of road operated. 492 497 497 
Gross earnings ................ $1,699,742 $1,888,260 $1,942,564 
Net earnings (over taxes).... 410,887 475,491 509,005 
Per ct. ex. to earnings ........ 75·82 74·81 73·79 
Total net rec'ts (incl. rentals) 426,987 489,759 523,317 
Interest, rentals, &c.... . . . . . . 405,a09 399,530 392,686 
Dividends .• . . . ..... . ........• , ........ (1 p. c.) 55,364 •...... 

Balance, surplus._ ...•. _._ $21,677 $34. ~65 $130,631 
Of the surplus for 1893 $54,024 was applied to construction and the 

balance credit,eCl to income account. No dividends were paid. Presi
dent, Russell Sage. (V. 53, p. 256, 36'7, 407; V. 54., p. 78, 243, 369, 
648; v. 55, p. 420; v. 57, p. 592.) 

.TacksonvJlle ~t. Augustine & Indian River.-Owns from 
Jacksonville, .Fla., via St. Augustine to Sebastian, Fla., 225 miles; 
branche3 to Palatka, San 1\1::i.teo and Tocoi, 22 miles; Atlantic & 
Western, Bltir Springs to New Smyrna , Fla., 30 mile . Extension of 
110 miles from Me11,011rue to Lake Worth ~aid to b e n11cl ,• 1 nlltn,<·t. 
A consolidation in 1893 of several roads previously controlled in same 

206,000 7 M.&N. N.Y., office, 195 B 'way . May 1, 192 0 
8,203,900 

See .text. 
. ... 

.A.pr: 'ii: "i89 5,538,600 . . ... N. Y. office, 11 Wall St . 2 
6,325,554 5 g. J . &D. N . Y.,Mer cantile Tr. Co. June 1, 193 8 

591,000 6 g. J. & D . N. Y., Central Trust Co. ,Tune 1, 192 5 
600,000 See text. yearly. B oston. July 10, 1891 

1,000,000 6 F. & .A.. N. Y., Mercantile Tr. Co . .A.ug. 1, 1918 
360,000 ·--- ....... ----·----· . .. .. .. ... ... 
390,000 ---- ---- ----·-·-·· Jan~. 1 ,"i91 1,566,000 6 g. J. & J . July, '93, coup. last pd. 4 
360,000 6 g. M.& S. Mar., '93, coup. last pd. Jan. 1, 190 6 
290,000 6 g. M.& 8. Mar., '93, coup. last pd. Sept. 1, 191 6 

1,784,000 6 M.& 8. No coupons paid. 1940 
2,905,000 4 to412 F. & .A.. See text. .A.ug. 1, 189 8 

900,000 4 F. & .A.. See text. .A.uB. 1, 189 8 
53,000 6 

M. ·&··s. 
N.Y.,MercantileTr Co. $7, 00 s.-an. 

285,500 6 In default. , 1916 
300,000 412 & 6 J. & J. Phila., Fidelity Tr. Co. July 1, 192 7 

2,800,000 5 g. .A.. & o. N.Y.,N.Y. L.E. & W.RR. Jan. 1, 190 9 
800,000 7 J. & J. N. Y., Farm. L. & Tr. Co. July 10,190 7 
425,000 412 J. & J. Phila., 233 So. 4th St. July 1, 190 7 
300.000 6 .A.. & 0. do do .A.pr. 1, 190 0 

9,000,000 ---· ---· ---------- .A.pr:·:i:,-·i99 2,469,000 4 g, .A.. & o. N. Y., Central Tr. Co. 0 

interest, including the 70 miles extension to Rockledge completed in 
January, 1893. Henry M. Flagler, President, 26 Broadw11,y, New 
York, is aid to own all the securities. 

Jacksonville Southeastern. ~ SEE CHICAGO PEORI 
.Jacksonville Louisville & St. Louis.~ & ST. Lours. 
Jacksonville Tampa & Key West.-Line of road Jackson-

ville, Fla., to Sanford, 125 miles : Enterprise branch. 4 miles ; 
Deland branch, 6 miles; Atlantic Coast St Johns & Indian River. 
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J. T. & K. W., 200 miles. Operates lines as 
follows: Florida South., Palatka, Fla., ro Brooksville, and branches 
179 mile , narrow gauge; and Bartow to Punta Gorda, 80 'miles. St. 
Johns & Lake Eustis, Leesburg to Astor and Lane Park, 48 miles, nar 
row gauge, was in Aug., 1893,placedinhands of C. P. Lovell as receiver 

RECEIVERSHIP, ETC.-Opened March, 1886, and consolidated with the 
Atlantic Coa t St.Johns & Indian River RR. and the Sanford & Lake Eus 
tis RR. In July, 1892, .A.. Q. Garrettson was appointed receiver of the Flor 
1da Construction Co., which owns most of this company's stoak. On Aug. 
4, 1892, Mason Young, of New York, was appointed receiver of the J. 
T . & K. W. in a stockholders' suit: but .April 8, 1893, he wa!:! removed, 
and in a foreclosure suit brought by the trustee of the consolidated 
mortgage, James H. Durkee was appointed receiver of the µi.ortgaged 
property. See V. 55, p. 100, 146, 679; V. 56, p. 623. The land grant 
was about 1,500,000 acres. 

COUPON P AYMENTS.-Receiver's certificates for $125,000 were au• 
tborized in August, 1892, to meet J. T. & K. W. intere t payments. The 
first mortgage mterest due July 1, 1893, was paid in January, 1894. 

Of the interest due Aug. 1, 1893, on the collateral trust loan (series 
.A. and B), one-half was paid but the balance, extended till J::tn. 1, 1894, 
was not paid on that ct.ate. 

STOCK-Stock July 1, 1891, was $3,010,000, of which it is said 
the Florida construction Co. owns $2,715,300. 

BoNDs.-Tbe Jacksonville Tampa & Key West first mortgage bonds 
of 1884 are subject to call at 110. The consolidated mortgage is for 
$4,000,000, of which $2,216,0J0 re erved to retire the prior bonds 
when due. Certain of the consols bearing serial numbers higher than 
2,216 are held by the former President of the company as collateral 
for a debt due him from the company. 

The company obtained control o.r the Florida Southern on Jan. 1, 
1889, and issued a collateral trust loan (Series .A.) for $2,905,000 on 
that company's bonds, this loan bearing 3 per cent interest "till .A.ug. 1, 
1890, 4 per cent till Aug. 1, 1893, and 412 per cent for the remaining 5 
years, and a collateral trust (Series ·B) for $900,000 on that company's 
stock. (See V. 47, p. 531.) The Florida Southern Ry. was sold in fore
closure in March, 1892, and reorganized. (V. 50, p. 422; V. 53 p. 922., 

EARNINGS.-From April 8 to Nov. 30, 1893, 734 months, ~ross $378, 
565, a.,.ainst $424,223 in 1892; net $72,389, against l::S5,133. In 
1891-9~ gross, $781,824; net, $341,709. In 1890-91 the gross earnings 
on 200 miles were $705,267; net. $228,33£1. (V. 55. p. 100, 146, 177 
215,256,679; v. 56, p. 206,621; v. 57, p. 217,341; v. 58, p.127.) 

.TeJl'erson.-Owns from Lanesboro, Pa., to Carbondale, Pa., ·37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the New York Lake Erie & Western 
for $140,000 per annum for main line and $14,940 for branch. Used by 
Delaware & Hudson to reach Carbondale. Mortgage of 1889 is guar 
anteed principal and interest by lessee. Capital stock, $2,096,050 
par, $50. 

.TeJl'erson Madison & Indianapolis.-See PITTSBURG CINCIN 
NATI CHICAGO & ST. LOUIS. 

.Toilet & Northern Indlan.a.-Owns from Joliet, Ill., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys 
tern. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 

Junction (Phlladelphia).-Owns from Belmont, Pa., to Gray's 
Ferryl Pa., about 4 miles. It connects the Pennsylvania, the Philadel 
phia &\ Reading and the Philadelphia Wilmin.gton & Baltimore railroads, 
coming into Philadelphia. Stock $250,000 (par $50), is all held by these 
three companies,and pays dividends of from 20 to 50 per cent per annum 

Kanawha & .llilcJJ.lo-an.-( See Map Toledo & Ohio Oentral.J-Owns 
Corning, O., to Malden, &c., W. Va., 134 miles, and extension opened 
July 1, 1893, to connection with the Ches. & Ohio at mouth of Gauley 
River, 31 miles; trackage 19 miles; total 184 miles, of which 11 milet;. 
leased to Tol. & Ohio Cent. 

HISTORY, ETc.-Foreclosed March 4, 1890, and reorganized. (V. 50, 
pp. 451, '183.) In October, 1890, a large interest in the stock was 
acquired by parties interested in the '.roledo & Ohio Central, which 
bas guaranteed the bonds, principal and Interest. (See V. 52, p. 165 
351.) The old Ohio Central Mineral Div. bonds had all been retired in 
Mch., 1893. In 1893 on the extension of 31 miles to mouth of Gauley 
River, and for betterments, equipment, etc., $L,000,000 bonds were 
issued. See balance sbeetof .April 30, with earnings,etc., in V. 57, p. 62. 

L TEST EUNINGS.-July 1 to Nov. 30, 1893 (5 mos.), gross $160,057 
against $160,328 in 189~; net, $54.424, against 54,102. In year end 
ini:c June 30, 1893, ~oss earnings wore $36-1,773; net, $115,156. In 
1892 gross $360,091; net, $110,233; taxes, $15,755; interest on bonds 
$56,2~7; other interest, $2,834; rentals. etc., $10,000; balance surp. 
$25,416. In'90-91, $342,815; net, $86,201. (V.54, p.801; V.57, p.22, 62. 
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Sn bscribers will confer a great favor by giving hnJDedlate notice of any error discovered In these Tables. 
Bonds-Prinol-RATLROADS. INTEREST OR DIVIDENDS. Miles Date Size, or A.mount pal, When Due. 

For explanation of colunm headings, &c., see notes of of Par OutRtanding Rate per W1ien Whore Payable, and by Stocks-Last 
on first 11age of tables. Road. Bonds Value. Cent. .Payable Whom. Dividend. 

---
«an. City .A1•/c. ct New Orl.-lst M., gold-see text .. ·10 1891 $1,000 $540,000 ~ g. M.&N. N. Y. City & London. Nov. 1, 1931 

1886 1,000 1,950,000 J. & J. July 1, 1916 Mansas City lMt-lst ($504,000 g-n. K.C.F.S.&M.).c* 
Kam1a11 City r'linton ct ~vri11g.--le.t M., g., g-nar .. c* 174 18Rn 1,000 3,192,000 5 g. A. & 0. 

Boston, Of., 50 State St. 
Boston, Merch. Nat. Bk. Oct. 1, 1925 

Pleai>ant Hill & De Soto 1st rnmtga,ge, gold ...... ---· 1877 500 58,000 7 ~- A. & 0. Boston. Oct., 1907 
Kansas City Etevated.-lst mortgage gold ....... c• ---- ---- ··foo 600,000 6 g. J. & J. N. Y. City. July 1, 1922 
Ka11,Sa1J Oi:f fl. &utt & Memph·is-Swck .•••....••••. ... ---· 9,997,000 See text. F. & A. Boston, Of., 50 State St. Feb. 16, 1891 

·-·· ---- 100 See text. F. & A. do do Preft,rre stock contracts, 8 per cent ............. 
K. C. F. S. & G. le.t M., l'd. gr.,s. f., dr'n at 110.c* 160 1879 100 &c 

2,750,000 Feb. 15,1893 
2,197,000 7 J. & D. Bost., Nat. Webster Bk. June 1, 1908 

Mortµ:ages, guaranteed (part drawn. at 105) .c* 202 '80-'84 1,000 1,214,000 7 M. & S. do · do Sept. 1, 1910 
Kansas & Missouri RR. 1st mortgage ......... c* 26 1882 1,000 390,000 5 F. &A. do do Aug. 1, 1922 
K. C. Ft. 8. & G. Ten-year coupon notes ........ .... 85&86 5,000&c 320,000 6 Various Boston, Of., 50 State St. Var. 1895-96 

Kan. City 8. & M. Plain bonds (red'ble at 105) .. c* 
67i 

1884 1,000 338,000 6 M.&N. Boston, Nat. Union Bk. May 1, 1894 
Consol. rnortgafte ($25,000 per mile) not dr'n .. o* 1888 1,000 11,977,000 6 M.&N. Bost., Nat. Webster Bk. May 1, 1928 
Current Riv. R . 1st mort., $20,000 p. m., guar. 81 1887 1,000 1,606,000 5 A. & 0. Boston, Nat. Union Bk. Oct. 1, 1927 
Kan. C.& M. R'y & B'dge lstM.g.,s.f.,dr'n at 110.c* ··-· 1889 1,000 3,000,000 5 g. A. & 0. N.Y., Un. Tr. Co. &Bost. Oct. 1, 1929 
Kansas Equip. Co. lRt"M. guar., s. f., red. at 110. ---- 1889 1,000 711,000 5 J. & J. Bost., Nat.Webster Bk. Jan. 1, 1905 

\Kan. Oily&: ludep. Rapid Tr.-1 st M. $1,000,000.o 276 
1889 l,000 475,000 5 M.& 8. .......... Mch. 1, 1909 

Kan. O. Memp/1,. & Bir.-lst mort. (dr'n at 110) .. c* 1887 1,000 ti,892,000 5 M. & 8. See text. Mch. 1, 1927 
Coupon interei;,t .notefl, subject to call at par ...... . --- 1891 i:ooo R61,500 6 M.& 8. Boston, Of., 50 State St. Sef 1, 1901 

Binuiu~ban1 equipment M., g.,gu. (red. at 110) .. o• . ·-· 1888 1,000,000 6 g . M. & 8. Boston,OldCol'nyTr.Co Mc 1, 1903 
Merrq,ltiR Equipment Co., guar .• red. at 110 ..... c* 

i25 
1890 1,000 189,000 6 F. & A. do do Aug. 1, 1905 

ansas City & Pacijic--lstM., gold, int. gu.(end.).c' 1890 1,000 2,500,000 4 g. F. & A. N. Y .• Office, 4.5 Wall St. Aug. 1, 1990 
1893 1,000 2,600,000 A. & 0. N. Y., 36 Wall. See text. Apr. 1, 1923 Kan. 0. l'ills. & G-,,lf.-Ir,.t mort., gold, inc. 4 yrs.c• 

K.O. SI. Jo.& Coun .. Hl.-Con. M. (Nos. 1 to 500 pf.)c* 274 1877 100 &c. 5,000,000 
5 g. 
7 J. & J. Boston, 2d Nat'l Bank. Jan. 1, 1907 

1st Ms.Nod. and Tark. Val. RRs. s. f. (dr.atl00). o* 61 1880 1,000 
Kan. Oit!I Snb·nrban Belt-Stock .................... ---· isgo 100 

1st morti.tagP, gold ................................ <, 30 1,000 
Con1<ol. Termiual Ry. of K. C .• 1st M., gold ..... c* ·i"o 1892 1,000 
Union Ter. RR. Co.1st M. ($2,000,000) g. ~uar .c* 1893 1,000 
Kansafl <'it:v & Indep. Air Line 1st M., gold .. c&r 519 1892 1,000 

2d mortgage for $200,000 ..•.................... 519 1893 ------

Ka111i>a11>1 City ArkanHas & ~ew Orleans.-Projected from 
Misflo11ri :-!tate liue tl1rongh At·kansas to LouiRiana State line 300 miles, 
-of whil•ll 4:i milt's south from Hazen gra.detl ready for rails. Capital 
stock, a11tlwriZt·d, $6,000,000; issued, ,i;1.ooo.ooo. Mortgage is for $6,-
000,000 at :f20,0U0 per mile ou road completed and eq11ipped, but of 
this $12,000111:ir 111ile mar be caud have been) is,-ued ou road graded 

·reacty for rail::1. New York otHcei', 18 Broa<tway. New York. 
Kaul!la"' {'ity Belt.-From Argentine to Valley of Blue River, 10 

miles. Mot't/;!ttl!e is for $2,500,000. Stock authorized $2,500,000 (par 
$100); 011t,-tan1liula{ $100,000 (par $100); owned one-half by Atchison 
Topeka & Sauta Fe and tl.n·ee:teuthR by Kansas City Fort Scott & Mem
J>his and two-tt"utlti- hy Cltica~o Milwaukee & St. Paul. Doubl_e-tracked 
and llflt-d tor 11 tt-'11ulnal road at Kausa.R City. The mortgage 1s for $2,-
500,000. lu 189'.! irross eamin}.!!'I wne $233,945; net, $132,184; in· 
terest, $116,903; balauce, surplus, $15,281. 

Kan111a11>1 City Brid!?:e & 'J'ermi naJ.-Both the Terminal property 
nd the C. K. C. & T. RR. Co'!'I. 20 miles of road were sold in foreclosure 

Feb.4, 1893. SeeV. 5ti,p. 246; V. 55,p. 1034. 
Kau .. a ... City Clinton & Sprln::tteld.-Owns from Cedar Juno-

tlon, Kan., to ARh GHl\·e, Mo., 164 rnilee., anrl branch to Pleasant Hill, 
Mo., 10 rnilefl; total, 174 miles, but ouly 163 miles opera.ted. 

STOCliS, ETC.-Built in iutereRt of KanRas City Fort Scott & Memphis 
RR.,"' hid1 /;!1tar:.i11tt"ei- the boudfl. Stock a-ntllorized, $2,500,000; par, 
$100; it<l"llt"d, fl,775,400, of wllich one half ifl owned by the Kansas 
City Fort Scott & Me11111his RR.; due that Co. July 1. 1892, $345,000. 

EARN1:-.ns.-Fr01u Jnly 1 to Nov. 30, 1893 (f> months), gross earnings 
were $U0,tin7. a/!P.t. $144,6-~3 iu 18!)2; net. $57,28-1, against $43,700; 
-oharges, $68,190; balance, deficit, $10,906, against $24,490. 

ANNUAL Rg1•onT.-FiRcal yea · ends June 30. Report (!'lee K. C. F. 
8. & M. rt>J,10rt) fur 18H2 93 showe<l grol-\S earnings, $351,560; net, 
$123.200; rntere:-:t. $16:i.060: detl<·.it. $10,460. In 1891-92 ~oss, 
$317,n4!J: deticit under opt'rating expensei,i, $68,056. V. 56, p. 246. 

Kan,..a111 c•uy Fort S<•on & Itlem1>hls.-Owns main hne from 
KanRa.s Clty, Mo., to Memphis, Tenn., 4R5 miles, with branches, 186 
mileR: total owued, 671 111iles. Current River RR., Willow SpringA, Mo., 
to Urandi11, 81 m.; total, 752 ruiles. Owus oue-halfcapitalstock of K. C. 
Clintou & Springfield amt of K. 0. MPmphis & Birmingham RR. (see 
·those cos.; also aoo suares Kan. City Belt and $942,000 Current River. 

OROASIZATlON.-FormE>rl in April, 1888, h¥ consolidation of the Kan. 
C. Ft. ~(•ott ('1 Hnlf anrl K::ini;,aR City Sprin;.dield & Mempbii;, railroads. 
The Kau. City & Mem11Ws Rail way Bridge was completed in May, 1892. 

Dn-m~~sus.-Ou common siuee 1885-fu 1886, 4; in 1887, 419; in 
1888, :i½: h1 1 ~~!l, 3: in 1890, ::P2; iu 1891, February, 1: none since. 

On pt•e_fe,.,,·rd ,-iuet' 1880-Iu I 881, 8½: from 188~ to February, 1891, 
both i111·l118ht', at ratt, of 8 per cent yearly; in 1892, Ft-b., 8 per cent; 
in FelH·uarr, 181:Jo, 5 per ceut; in Aug .• nune. (V. 55, p. 804.) 

Bos11fl.-Uud1•rtlw con~oLirlated -,nortgage (true.tee New England Trust 
Co11111auy of H11t<t1111) i:;uttkieut hmuls art- ret<er-red to provide for all 
prior hornli,i wlit-'11 <lne. The Fort Scott SoutheaRtern & Memphis, Ri<'h 
Hill ttllll t:il101·1 ( 'Jet'k & Jopliu roa,ts bave a sinkiug fund with wlr.icb 
bon<lt< 1tl't' ho11gltt 11t 110, or, if not oifne<I, are rlra\\'n at 105 (of thE>se 
bomls :!':, .ooo wt>rn· 011 J1111e 30, 1893. held a.lfre in the sinking fund). 

Thi:' Cm·renl Hive,· RR. houfls are gnarauteed. See V. 44, p. 246. 
The Ka,,f:us , i111 di Mrm, his Ua-ilway & Bridge houdA al'e guaranteed 
by e11u01· ... n11f'ut Iii-\ to principal and illtt"l't'St and are subject to sinking 
fun<I 1ln1wil,g,,$H.000houd"yearlyat 110. See V. 54, p. 410,965. The 
Kansas Equi1mient holldl-\ are ~uarautt:'ed, aud the i;,.e.ue is redeemable 
-as a wholt' at auy time at 110 and iuterei;,t, aml il' entitled to an annual 
•stnkiul{ ruml or $12,000, for wlJfoh tbf' honrl11 may be purcha!le<l but 
canuot he drawn. All'lo ~11arantee11 $53.t,000 K11,1Mas Uity .Belt and 
$3,192,000 /i:an.sas U·1ty Cl'inton cf: ,(;/p1-ingfield houds-see those com
pauieF. Ou J nly 1, 189:i, bills payable for :f:835,957 were outstanding. 

LAn:~T EARNINGS.-From July 1 to Nov. 30, 1893 (n months): 
5 months. Gross earn.11. Net earns. Int.,rent .• cf:c. Balance. 

18~)J.... .. .•.••• $I ,fl62,0!l5 $49fl,960 $ l51,R7o snr.$48,084 
1892 .... _....... 2,1 n,698 600,620 458,988 sur.14 I ,6-U 

ANNUAL Rr,;1•0RT.-Fil'<'•a1 year ends June 30. Report for 1892-93 was 
in v. 5 7, p. 8, l. It is sai<l that iu tile ye11 r 1892 9J $243,969 expended 
for impr·m·e 11E>nti;, was iu1·lmled ili operating expenRe.R. 

Yt'at·end • .!mw30. 1!'!90. 1891. 1892. 
•Grost< t,arum~H ........ $4,937,431 $4,703,142 lµ,991,278 
Net eurui11g_s .......... $1,550,786 $1,313,924 $1,356,603 
·1ntere1:,t aud miscell.. 1,042,549 1,068,846 1,111,644 

Bal., lni•l. otl1er inc.. $n69,161 
Dividemls paid.·-····· 566,414 

$256,881 
208,972 

$244,959 
219,984 

1893. 
$5,111,152 
$1,308,217 

1,104,606 

$203,611 
137,490 

BalllTIC'I\ .•....•...••. rlf'f.$2,74.7 !'lnr.$4-7.!Wfl Rill' $24,975- Rur.$66,121 
For 1~!11-92 11al•l detlllits nu the Cnrreut River RR. arnl tl1t, Kausa;,. 

City Clil1t1•11 ,._ i-,111·iugt1eld RR a1uouutlng to $72,829 and in 1892-93 
·to $33,5Hu.1v. 55, p. 254, so-1; v. 56, v. 2-16, 331; v. 57, p. 298, s 51.) 

K1111"'a"' f'Hy ""lud1>pendeuee ,\Ir 1,lnt> -(See .Jiap.J-Oper
atf's from Kan, C'ity to [ndepeudt>nce, ::\Io., 11 ~ miles, of which 6 milefl, 
affor1li11!! e11t1·a11.-1· into Kansa:-: City, ii; over tracks or K. C. & Subnrhan 
Bt>lt HH. Opt-11Nl Marcil 1. 1R9:.!. In ,Tannary, lR!-13, entire capital 
stook wn,1 1mrThaF1ed h_v tire Ka11,-as city Sul.nu-ban Belt Co.-whlch see. 
Stock 1iaid iu, $500,000 ; par, $100. 

545,000 7 J. &D. do do June 1, 1920 
2,750,000 See text. J ... & .. D. 

Nov. 1, 1893 
1,000,000 6 g. Phila., Union Trust Co. June 1. 1920 

750,000 5 g. F. &A. Ph. W &P 8mith439 Ches Feb. 1, 1922 
1,000,000 5 g. F. &A. do do Feb. 1, 1923 

300,000 5 g. M.& S. Phil.,Prov. Iife&Trust Moh. 1, 1922 
(1) ...... ----- ----···--· .. -.. --· 

Kansas City & Independence Rapid Translt.-Kansas City 
to Independence, Mo., 8 miles; opened March, 1889. Capital Stock, 
$1,000,000. Morti.tage trustee, Central Trust Co. On Jan. 1, 1892, the 
bills payallJe were $168,759. Earnings-In 1891 gross, $95,978; net, 
$41,740; interest on bonds, $23,125. 

Kansas City Me1nphls & Blrmlng-harn.-Owns from Memphis 
to Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and 
Bessemer, Ala., 23 miles; total, 277 miles; completed in October, 1887. 

STOCK, TRAFFIC GUARANTY, ETC.-Tlte stock is $5;956,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic guarantee of 10 per cent of gross earnings derived from hm.dness 
to and rrom this road, to he applied to interest. The K. C. M. & B. 
having been una,ble to earn its :fixed charges since Sept., 1891. a reor
ganization plan was preseuted in Dec., 1893. See V. 57, p. 938. 

BoNos.-First mor cgage bonds are sabject to call at 110 and interAst; 
New England Trust Company trustee; abstract, V. 46, p. 575. Five 
:first mo1·tgag-e coupon~ due Sept. 1, 1891, to Sept., 1893, inclasive, 
were funded into 10-year 6 per cent notes, secured by the coupon& 
deposited in trust. The equipment loans are both guaranteed by this 
Co., and are redeemable on notice at 110 and interest. 

LATEST EARNINGS.-From July 1 to Nov. 30, 1893 (5 months): 
5 months. G,-o,;s. N et. Oka1·ges. Bat., defleit. 

189a........ .. $4='>8,83'3 $82,066 $198,121 $116,055 
1892.......... 49t:i,208 68,287 189,508 121,221 

A:NNUAL REP0RT.-Fiscal year ends June 30. Report for 1891-92 
was in V. 55, p. 254. Cu 1892-93 gross earnings were $1,163,948: net, 
$L 7'.J,7?,7; incluil.ing traffic guaranty, detlcit under all chargeR, $253.-
825. rn 1891-92 gl'oss, $1,174,372; net, $215,591; total net, after add
ingtraillc guaranty, $236,477. (V. 55, p. 254, 136; V. 57, p. 298, 938.) 

Kansas City Plttsbur~ & GuJC,-(See Map.J-Operates road 
frolll Kansas City, Mo., to Siloafll, Ark., 235 miles, of which 211 miles, 
from Grand View, Mo., to Siloam, Ark., are owned and the remaining 
24 miles operated under lease. 

Hn,T0RY.-Completed a1;1 now in December, 1893. Contract let for 
construttion to l<,ort Smith. Texarkana & Fort Smith from Tex
arkana 1iorth to Wilton, 26 miles in length, has been purchased by 
parties interested in K. C. P. & G., and 1s being extended to Little 
River, Ark., 8 miles. It will form part or main line to Gulf of Mexico. 
Congress bas granted right of way in Indian Territory. Stock author• · 
ized, $5,000 pn mile; par $100. Line Sulphur Springs to Siloam opc;,ned 
in December, 1893. 

B0ND!-.-First mortgage gold bonds at $25 000 per mile of main track 
were autllorized rn April, 1893, intere:;t on which for tlrst four years 
will be payal>le only if earned. Mortgage covers eqnipment. Missouri 
KanAas & Texas Tt'ust Company, or Kansas City, Mo., a.ad the State 
Trust Company, of New York, tru .. tee;; for mortgage. EARNINGS.
From Jau. 1 w Dec. 31. 1893 ( L2 mouths), ~ross $196;268, against 
$07,28!) in 1892. New York olfiee. 36 Wall Street. (V'. 55, p. 297; V. 
56, p. 668; v. 57, p. 422, 1039.) 

Kansas City & Paeitlc.-Line of road, Paola to Stevens, 130 
miles. Forms part of the Missouri Kansas & Texas main line to Kansas 
City, havin~ been leased to that company for 999 years from August 1, 
1890. '!"he lesset-1 guarantees interest on the 4 per cent bonds (see gual'
auty V. 51-i, p. 695), and if prior to Au~. 1, 189f>, 30 per cent, and there
after 33 per· ceut, of tile ~oss earnings shall exceed the interest on the 
bonds, taxes aud corporate expenses, the amount of such excess (all 
advances by Missouri Kansas & Texas having been settled) is to be paid 
to the Kansas City & Pacific. Bee V. 51, p. 457. Stock is $2,500,000, 
of which $1,725,000 iB owned by M. K. & T. (V. 51, p. 457, -194.) 

Kansal!I City St . .Yoseph & Council Bluff's.-Owns from Kan
t1as City to Council Bluffs, 197 miles, branches 58 miles, proprietary 
lines (Nodaway Val. and Tarkio Val. RRs.),61 miles; totaloperated,318 
miles. The capital stock of $5,262,600 was purchased by the Chicago 
Burlington & Quincy in 1880, and the road is operated as part of that 
system. consols. Nos. 1 to 500, both inclusive, have a prior lien under 
the mortga~e. In 1892 gross earnings were $2,036,798; net, $803,654; 
interest, $391,398; rentals, $26,30~; paid dividends, $363,161. 

Kansas City Suburban Belt.-(See Map.J-ROAD-Ex:tende 
from Second otreet and Broadway around Kansas City, vh, the East 
Bottoms and the valley of the Blue and Brush Creek, providing 
terminal facilities for the railroads centerins- at Kansa--1 City, and 
furnishes quick transit from the manufacturmg suburbs along the 
Blne Valley. By recent extensions, and in connection with the UmoD 
Terminal Raill'oad, now under construction in Kansas City, Kansas.z 
tllis road al:10 reaches the West Bottoms by a system of viaducts, ana 
here makes direct connection with every road entering Kansas City 
trom the northwest, west and southwest. 

ORGAN[ZATION.-ln 1892 consolidated with the Consol. Terminal Ry. 
Co., t1,ud. in January, 1893, bought the entire capital stock of the Kansas 
City & [mfopen ence Air Line Company-which see. (V. 55, p. 995.) 

SKCURITrns.-'5tock, $2,750,000- ar $100. Dividend of 2 per cent 
in stoclr was paid Novemher 1, 189.t Tru;;tee of the Suburban Belt 
mortgage l the Mis ouri Kansas & Texas Trust Co., of Kansas City. 

E.\RNINGS -Frum J ,tu. 1 to Dec. 21, 1893 (1134 months), gross eiirn• 
ing-1, $231,9J2, against $126,304 in 1892. N. Y. office, 36 Wo.U Stree~ 
-(V. 55, p. 9!>5.) 
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Subscribers ff'ill confer a great favor by giving immediate notice oC any error discovered in these Tables . 
.llonds-Prino1 RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,WhenDu& 
of of Par Rate per When Where Payable, and by Stocks-Last For explanation of column headings, &c., see notes 

on first page of tables. Road. Bonds Value. Outstandin g Cent. Payable Whom. Dividend. 
·--

Kansas. Oiw Watkins cf: Gitlf-lst mort., gold ... c: 100 1890 $&£ $1,400,000 5 g. J. & J. N. Y. Office, 2 Wall St. Jan. 1, 1930 
Kan. Oit~ '¼,andotte cf: N. W.-lst mort., gold ... . c 134 1888 $&£ 3,750,000 5 g. J. & J. In default. Jan. 1, 1938 

Kan. C ty Beatrice 1st mortgage, gold, guar. c 400,000 In default. July 1, 1939 20 1889 500 5 g. J. & J. 
Kear1ie{ cf: Black Hills-1st mortgage ............... 66 1890 1,000 862,000 5 M. & N. N. Y., Un. Tr. & Boston. May 1, 1920 
Kentuc y Oentral-See LOUISVILLE & NASHVILLE. 
Kentucky cf: Indiana Bridge-1st mortgage, gold ... ..... 1881 .. ... 1,000,000 5 g . M. & S. Mar. '93 coup. last paid Mar., 1911 

Terminal bonds, aold ........ ........ -.... --· · · · · · -· ...... 1886 . ... 400,000 5 g. J. & Tf. June,'93,coup. la tpaid Dec., 1916 
2d mertgage, gol .................................. 1889 ---· 600,000 5 g. A. & 0. Apr., '93, coup. last pd. April, 1919 ·--2 New Albanv Belt & Term. RR. 1st M. end., gold . . 1890 

1:000 
300,000 6 g. J. & D. June,'93,coup. last paid June 1, 1920 

KentuckyMidl'4-1 stM., $25,000p.m.,red. atpar.o* 40 1888 1,000,000 6 F. & A. Aug. 1, 1918 
July 1, 1928 Kentucky Union-1st mort. for $3,000,000, gold.c* 92 1888 1,000 2,500,000 5 g. J. & J. Jan., '91, coup.last paid 
July 5, 1920 2d mort~ge.Miincome, bonds for $1,300,000 ...... 92 1890 1,000 800,000 6 J. & J. 

Keokuk cf: es o.-Preferred stock, 8 per cent ..... 162 ·--· 100 1,524,600 See text. See text N.Y. Office, 68 Broad St. May 1, 1893 

Ki:~~0«rWJi!~c~=~\~o~-~--~ ~:: ~ ·. -.-.-.:: ~~ 162 1878 100 &o. 2,750,000 5 A. & 0. do do Oct. 1, 1923 
148 100 4,000,000 2 per an. A. & 0. N. Y., Cuyler, Morgan Oct. 10, 1893 iss9 Kinderhook cf: Hudson-1st mort., gold, $375,000 .. 17 "ioo See text. 6 g. J. & D. Dec. 1, 1909 

Kings Oounty Elevated-Stock ....................... 6 iss5 3,250,000 ---- .. & .. Jan~. 1,--i925 l.tHi mort., gold, series "A," $550,000 per mile .. c• 6 1,000 3,377,000 5 g&6 
- 5 g. 

J. J. N.Y., Mercantile Tr. Co. 
Apr. 1, 193i 2d mortgage ($7,000,000) gold, $550,000 p. m .. o* 6 1888 1,000 See text. A. & 0. See text. 

1, 1900 6 1890 ...... 440,550 6 April 1 New York. Apr . Funded cou£. scrip of 189U ........................ 
do o of 1893 .......................•.. 6 1893 

1:000 
See text. 5 M.·&·· do do 

Mcii." i," ·fo29 FultonElev.lstM.,Ser.A,$550,000 p.m.,~.,guar.c* 3~ 1889 1,979,000 5 g. 8. N.Y.,MercantileTr. Co. 
Non-cumulative 6 p. c. incomes for $1,1 5,600 ... ....... 1893 

1~000 
See text. ---· Iii ·<iei:aiiit. Jan:· 1; "i912 K ngston it Pembroke-lat M.,gold,(redem. at 105). 113 1882 572,000 6 J. & J. 

June '92 coup.last paid K,1oxv. 01im. Gap & Louis-lat mortgage, gold .... o" 70 1888 1,000 1,650,000 5 g. J. & D. June 1, 1928 

L!~/~J:~gl!W~~~!~ soiiih:::. isiru::toi-$i;250,ooo:~: 70 1889 1,000 500,000 6 g. A. & 0. Oct. 1, 1919 
36 1887 1,000 366,000 6 g. J. & J. Last coup. paid in 1888. Jan. 1, 1917 

Inc. bonds, non-cum., g. (red. after 1 97 at 106)c* 36 1887 1,000 1,669,000 6 g. ----- ........... . ..... Jan . 1, 1917 
Lak~ l!,rie <f: Western-Com. tock, $20,000 per mile 725 ..... 100 11,840,000 

See.text . ci:..:.:F. Feb: "ii,: "i894 Pr .3f . stock, 6 per cent (not cum.) ($20,000 p. m). 725 iss7 100 11,840,000 N. Y. Office, 80 Br'dway 
1st mortgage, ($10f00 per mile) gold .......... c* 725 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 1937 

July 1, 1941 2d mort., for $3,62 ,000 ($5,000 per mile) gold.c 725 1891 1,000 1,800,000 5 g. J. & J. do do 
Lake Roland Elevated (Balt.)-lst M. gold._ .. c*&r ---- 1892 1,000 1,000,000 5 g. M.& 8. Baltimore Office. Sept. 1, 1942 

Kansas City Watkins & Gulf.-Completed in 1892 from 
Lake Charles, La., northerly to Alexandria, 100 miles. Surveyed 
50 miles northwesterly from Alexandria and also projected from 
southern terminus to Calacieu Pass on Gulf of Mexico, 25 miles. 
Bee V. 54, p. 761. At Alexandria road connects with Houston Cent. 
Arkansas & Northern (Mi souri Pacific), making through line to St. 
Louis and points north ; also with Texas & Pacific for New Orleans and 
the West. Bonds is ued at $15,000 per mile, but this may be increased 
to $20,000 for :future requirements. Mortgage trustee, Farmers' Loan 
& Trust Co. Stock authorized, $10,000,000-par $100. Loans and 
bills payable Jan. 1, 1893, $17,172. J.B. Watkins, President, No. 2 
Wall Street, New York. (V. 54, p. 525, 761; V. 56, p. 164.) 

Kansas City Wyandotte & N orth-w-estern.-Road from 
Kansas City to Beatrice, Neb., 175 miles, of which Seneca to Axtell, 10 
miles and Viri:pma to Beatrice, 14 miles are trackage, and 20 miles, 
Summerfield to Virginia. are owned by Kansa.3 City & Beatrice. 
Branches, 17 miles. 'l'rackage to Carbondale, 43 miles. Total, 235 miles. 

Receiver was appointed in 1890. Sold in :foreclosure Jan. 5, 1894, 
and reorganization as K. C. & Northwestern pending.- See V. 58, p. 81. 
Receiver's certificates, car trusts, claims in litigation, etc., a~gregate 
about $1,223,000. See V. 56, p. 501. Reorganization plan or March, 
1893, in V. 56, p. 501. Stock issued, $2,973,000; par, $100. In year 
1893 gross earnings $352,900, against $340,202 in 1891-92. (V. 55, p. 
297, 895; V. 56, p. 501, •792, 1015; V. 57, p. 1039; V. 58, p. 81.) 

Kearney & Black Hllls.-Owns road from Kearney to Calla way, 
Neb., 66 miles; opened in 1890. Belongs to Union Pacific system. 

TOCK for $838,142 and 1st mortgage bonds for $369,325 were owned 
byUnionPaciticonJan. l, 1893. Nov ., 1893,interestwaspaidDec.15. 

EAR ITNGS for 1892, gross, $121,891 ; net, $59,279 : surplus over 
interest and sinking furtd charges for 1892, $6,059. In 1891 gross, 
$79,087; net, $29,049; deficit under charges, $16,502. 

Kentucky Oentral.-SEE LOUISVILLE & NASHVILLE. 
Kentucky & Indiana Bridge.-Owns steel cantilever bridge 

over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, Ky., and New Albany, Ind .. and 5 miles of belt line in 
Louisville; also operates New Albany Belt & Terminal RR., 2 miles, 
and owns Louis. & New Albany Ferry Co. and N. Albany Street Car Co. 

RECEIVERSHIP.-Defaulted OB coupons Sept., 1893. See V. 57, p. 510. 
596. John McLeod, F. W. Tracy and 8. M. Felton are receiver . Reor· 
ganization, giving Balt. & Ohio RR. control, was said to be under way 
·n Oct., 1893. See V. 57, p. 722. 

SECURITIES.-Capital stock $1,700,000 (par $100). City of New Al
bany, Ind., guarantees $250,000 of 1st mort. bonds, but int. had not 
been paid in Jan., 1894. '.rhe issuance of $200,000 additional bonds 
was reported under consideration in June, 1893. In 1891-92 gross 
earnings were $198,359; net, $108,513; interest, $100,000. In 1890-
91 gross, $175,574. (See V. 57, p. 510,596,683, 722.) 

Kentucky llildland.-Owns road Frankfort, Ky., to Paris, Ky. 
40 miles; completed in 1890. Extensions projected. Stock, common 
9,100 shares, of whlch 2,200 preferred; paid in 5,100 shares,$- each 
First mortgage is for $5,000,000, trustee, Central Trust Co. In year 
1891-92 gross, $63,383; net, $13,537. 

.Kentucky Unlon.-Owns from Lexington, Ky., to Jackson, Ky., 
about 92 miles. In February, 1891, Mr. H.F. Kean, of New York, was 
appointed receiver. Receiver's certificates for $125,000 were issued. 
In December, 1892, road was ordered sold in foreclosure under fl.rat 
m ortgage. See V. 55, p. 1078. Litigation pendina in January, 1894. 
Stock, $5,000,000 (par, $100). There are about $49,000 car trusts. In 
year 1892-93 gros , $226,847: net, $66,075, again ta deficit of $2,258 
in 1891-92. (V. 55, p. 146, 938, 1078; V. 57, p. 979.) 

Keokn_k & Des llioines.-Owns from Keokuk, Ia., to Des Moines 
Ia., 162 miles. Leased for 45 years from October 1, 1878, to the Chicago 
Rook Island & Pacific Railroad, the lessee to pay 25 per cent of the 
gros~ earnings, but guarantees the interest (not the principal) on the 
bonds. The stock is $1,524,600 8 per cent preferred and $2,600,400 
common (par of both $100), a mj\jority of which is held by the lessee. 
Surplus for year 1891-92 was $21,221, against $8,525 in 1890-91. 
Total ca, h surplus to Sept. 30, 1892, $36,619, from which paid divi
dends on preferred in May, 1893, of $2 40 per share. Rental in year 
1892-93 $158,721, against $146,025 in 1891-92. 

Keokuk & Western.-Owns Alexandria, Mo., to Van Wert, Ia., 
143 mile ; operates to Alexandria, 5 m. 

HISTORY.-Sold in foreclosure in 1886, and reorganized. 
MORTGAGE NOTE.-A 6 per cent note for $200,000, secured by mort• 

gage, payable at will, is outstanding. DIVIDENDS-In 1888, 1 per cent; 
1n 1891, 2; in 1892, April, 1; Oct., 1: in 1893, April, 1 p. c.; Oct., 1 p. o. 

EARNINGS.-From Jan. I to Sept. 30, 1893, (9 months), gross $289,114, 
against $294,322 in 1892; net, $96,913, against $95,446. 

.ANNUAL REPORT.-R~port for 1892 in v. 56, p. 462 showed gross 
$407,151; net, $135,373; interest'1 $12,710; taxes, $16,454; construction, 
etc., $15,970; principal of note, $10,000; dividends, $80,000; balance, 
$239; bal. Dec. 31, 1892, $41,515. In 1891, gross, $414,274; net, $160,-
658. G. H. Candee, 52 William St., N.Y., Vice-Pres. (V. 56, p. 462.) 

Kings County Elevated.-Owns road in operation through 
Fulton Street, Brooklyn, to former city line, 6·14 miles; leases Fulton 

Elevated, in operation from former city limits to eastel'ly line of 
Montauk Avenue, 2 miles; projected to Jamaica, 1 mile. 

STOCK.-Under plan below mentioned a majority of stock will be 
voted on by August Belmont, J. H. Frothingham, James Jourdan, E, 
A. Abbott and J. R. Carter as readjustment trustees. 

BONDS.-Intere t on second mortgage bonds for three years ending 
Oct. 1, 1892, was funded into scrip, and in April, 1893, ince oash 
interest was not yet being earned, it was proposed to exchange one
third ($1,125,600 out of $3,377,000) of the second mortgage bonds for 
6 per cent non-cumulative incomes, and to :fund two years' coupons 
from the unexchanged bonds into scrip secured by the coupons in 
trust. A portion of the surrendered bonds (about $250,000) will be 
sold to pay :floating debt. It is also proposed to consolidate the Fulton 
and Kings County companies, bringing the Fulton road under the 
Kings County 2d mortgage. ln Nov., 189:3, matter still pending, but 
there were only about 700 unassented bonds. See V. 56, p. 538, 668. 

Of the Kings Oounty 1st m. $200,000 are 6s: trustee is Mercantile 
Trust Company of New York. (See abstract of first mortgage in V. 49, 
p. 237.) The Fulton Elevated Railroad is lea ed for 99 years, and its 
bonds guaranteed, principal and interest. Loans and bills payable were 
$306,799 Sept. 30, 1893. 

EARNINGS.-From July 1 to Sept. 30 (3 months), earnings were: 
3 months. Gross. Net. Int., tfJX, etc. Balance. 

1893 .. . . . . . . $160,589 $35,161 $93,549 def.$58,38 
1892........ 195,740 67,230 91,039 def. 23,809 

ANNUAL REPORT.-Fiscal year ends June 30. Annual statement for 
1892-93, with balance sheet. was in V. 57, p. 510, showing gross earn
ings $941,620; net, $377,799; interest on bonds, $292,589; other 
interest, $11,777; taxes, eto., $51,355: surplus for year, $22,360. In 
1891-92, gross, $879,887; net, $319,728. President, James Jourdan. 
-(V. 55, p. 421; V. 56, p. 83,501,538,668,923; V. 57, p. 510, 1040.) 

Kingston & Pem.broke.-Owns from Kingston, Ontario, Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 mileR: total, 113 miles. 
In Jan., 1894, holders of old lsts had largely assented to an exchange 
for new 4s. Stock, $4,500,000; par, $50. Gross year 1891-~2 $151,-
485 ; net, $32,416. 

Knoxville Cumberland Gap & Louisville.-Knoxville
Tenn., with tunnel at Cumberland Gap, to L. c:\i N. at Middles
boro, 74 miles; branches, 7 miles. Default on 1st mortgage 
coupons occurred December 1, 1892, and Clarence Cary was made re
ceiver. Mortgage trustee Central Trust Co. Stock authorized: Common, 
$1,575,000; preferred, l!;l,380,000; par, $100; paid in $2,730,000. 
Current liabilities July 1, 1892. $508,377. EARNINGS.-In year ending 
June 30, 1892, gross earnings, $169,242; net, $29,418 ; interestp 
$54,000; taxes, etc., $5,003. In '90-91 gross, $162,052. (V, 55,p.1078.) 

Lake Erie Alliance & Southern,-Owns from Bergholz, O., to 
Alliance, 0., 36 miles. Major E. E. Scranton appointed receiver in 
Nov., 1893. See V. 57, p. 938. EAJL."ITNGS.-January 1 to Nov. 30, 
1893 (11 months), gross earnings, $72,773, agst. $75,731 in 1892; net 
$12,797, against $18,377. In 1892 gross, $83,659; net, $20,768. In 
1891, gross, $75,087; net, $14,141. (V. 53, p. 58; V. 57, p. 938.) 

Lake Erle & Weste1.·n Railroad.-( See .Map.J-Owns from San
dusky, 0., to Peoria, ID., 420 miles, and branch to Minster, 10 miles, 
Indianapohs to Michigan City, 162 miles; Fort Wayne to Connorsville 
and branch to Rushville, 133 miles; total, 725 miles, of which 691 steel. 

HISTORY, ETC.-Company formed in 1887 after foreclosure of the 
LakeErie &Western Railway. In March, 1887,purchased Indianapolis 
Peru & Chicago, 162 miles, and in June, 1890, acquired Fort Wayne 
Cin. & Louisville. (See V. 50, p. 590.) The terminals at Indiana po lisp 
Peoria, Fort Wayne and New Castle are operated partly under lease. 

DIVIDENDS-On preferred stock-In 1890, 4 per cent; in 1891, 4; 1n 
1892, 434; in 1893, 5 p. c.; in 1894 Feb., 114 p. c. 

BONDS.-Abstract of first mortgage (Central Trust Company and A. L. 
Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. Y. 
and Robt. C. Bell of Ind., trustees), in V. 54, p. 444. 

LATEST EARNINGS.-For 10 months ending Oct. 31 earnings were: 
10 mos. G1·oss. Net. Fixed Oharges. Bal.,Surp. 
1893 ............. $2,981,463 $1,231,199 $540,660 $690,539 
1892............. 2,948,783 1,333,169 527,200 805,969 

ANNUAL REPORT.-Fiscal year ends December 31. Annual meeting 
is held at Peoria on first Wednesday in October. Annual report for 
1892 was in V. 56, p. 666. 

Year end. Dec. 31. 1889. 
Gross earnings ....... $2,839,278 
Net earnings ......... $1,116,249 
lnterest on bonds.... 303,000 
Taxes and rentals.... . 139,320 
Dividends ............. (1) 118,400 

1890. 
$3,074,438 
$1,275,656 

332,750 
146,503 

(4) 473,600 

1891. 
$3,273,355 
$1,447,897 

363,771 
155,068 

(4)473,600 

1892. 
$3,558,482 
$1,620,359 

434,667 
200,033 

(5) 592,000 

Balance, surplus. $555,519 $322,803 $455,479 $393,659 
Betterments.......... $441,201 $223,256 $216,509 $119,219 

Calvin S. Brice, N. Y., President.-(V. 54, p. 443,444, 559; V. 56P 
p. 330, 666· v. 57, p. 556. 
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Sub8crlbers -will cor.er a great .favor by giving Im.Died.late notice of' any error discovered in these TableB. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-.Prinot-
Miles Date Size, or Amount 1--------,-------,-----------,pal,When Due. 

lfror explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on fl.rst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

1/!,ake Shore d Michigan Southern-Stock... . . . . . . . . . . . . . . ..• 
-Guaranteed 10 per cent stock .................... . 

$100 
100 

-Buffalo & Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.) .c 
~ake Shore div. bonds (Buffaloto Toledo, 0.) .... c 

Consol. 1st mort.sink.fnnd $250,000 yearly. c&r 
Coneol. 2d mort. (for $25,000,000), do ...... c&r 

.IDetroit Monroe & Toledo 1st mortgage, guar .. . c 
Kalamazo & White Pigeon 1st mort., guar ....... c 
Eat. Cr. & Stur. lstM.,g.,guar. p.& i.(see M.Cen.) 
tJturgis Goshen & St. L. 1st mort., g., p. & i. gu.a,r. 
Ka.I. Allegan & Gr. Rapids stock, 6 p. c. guar ..•.. 

1st mortgage, guaranteed .................. . ... c 
Jamestown & Frank. 1st M. (L.8. owns $251,000) .o 

2dmortg.a.ge (L. 8. owns$482,000ofthese) .... c 
Lake Slwre System-Mahon ing Coal RR.-Stock .. . . 

Preferred stock, guaranteed 5 p. c. See text .. . 
1st M., Youngs. to And., etc., ,roar. p.&i.(end).c 

Lake St. ( Ohic.) Elevated-1st M. $6,500,000, gold. 
Leav. Top. d S. W.-lstM.,19guar.byAt.&19byUn.P. 
Lehigh~HudsonRiver-lstM.,g.,int.red'c'dto5p.c. 

Wa~~i~:ne:i 1st & 2<i.1'ia: ($~,i,io;ooo 2<is;fai2i 
Wawayanda RR. 1st mortgage ........ . .......... . 
Leh. & Hud. River Con.M.for $3,000,000,gold .. o" 

·ss 
258 
864 
864 

62 
37 
41 
29 
58 
58 
51 
51 
43 
43 
43 

712 
46 
41 
63 

Text. 
7 

63 
Lehigh Valley-Stock ($106,300 is 10 p. c. pref.)... . ... 

1st mortgage, coupon andregistered....... ....... 101 
2d mortgage ........................................ r 101 
Con. M., sterlinp-, g.,s.f.2 p.c.y'rly, dr'n at par.c&r 285 

do annuity, $2,538,000 are 419s. ...... ...... 285 
CONTiliGit,-T °uHBlLITIES -

500 &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i868 
1869 
1870 
1873 
1876 
1890 
1889 
1889 "ioo 
1888 1,000 
1863 1,000 
1869 1,000 

50 
50 

i884 1,000 
1893 1,000 
1882 1,000 
1881 1,000 
1887 1,000 

'79-'81 500 &c. 
1880 .... 
1890 1,000 
.... 50 

1868 1,000 
1870 1,000 
1873 1,000 
1873 1,000 
1873 1,000 

$49,466,500 
533,500 

2,755,000 
1,355,000 

• 15,390,000 
24,692,000 

924,000 
400,000 

79,000 
322,000 
610,000 
840,000 
298,000 
500,000 

1,500,000 
661,850 

1,500,000 
4,000,000 
1,380,000 

800,000 
209,800 
385,000 

65,000 
584,000 

40,441,310 
5,000,000 
6,000,000 
1,329,000 

10,404,000 
10,896,000 

See text. F. & A. N.Y.,Grand Cent. Office. Feb. 1, 1894. 
l0peran F. & A. do do Feb. 1, 1894, 

7 A. & 0. Apr. 1, 1898 
7 A. & 0. Apr. 1, 1899 
7 See text July 1, 1900 
7 J. & D. Coupons are paid Dec. 1, 1903 
7 F. & A. by Treasurer at Aug. 1, 1906 
5 g. J. & J. Grand Central Jan. l, 1940 
3 g. J. & D. Derot, New York, Dec. 1, 1989 
3 g. J. & D. an registered in· Dec. 1, 1989 

6 per an. A. & 0. terest by Union Oct. 1, 1893 
5 J. & J. Trust Company. July 1, 1938 
7 J. & J. Var. toJ'ly,'97 
7 J. & D. June 1, 1894 

See text. F. &A. N. Y., Gr'd Cent. Btat'n. Feb. 1, 1894 
5 per an. J. & J. N. Y., Union Trust Co. Jc1,n. 1, 1894 

5 J. & J. do do July 1, 1934. 
5 g. J. & J. N.Y.Farm'L.&T.& Obie. July 1, 1928 
4 g. J. & J. July, '93, coup. last pd. July 1, 1912 
5 J. & J. N. Y., Nat. Exch. Bank. July 1, 1911 
5 J. & J. do do July 1, 1917 
6 A. & 0. do do 1899 & 1911 
6 J. & J. do do Jan. 1, 1900 
5 g. J. & J. do do July 1, 1920 

See text. Q.-J. Phila., 228 So. Third St. See text. 
6 J. & D. R~.ato:ffice; cp.Blt.N.A. June 1, 1898 
7 M. & S. P a. Of., 228 So. 3d St. Sept. 1, 1910 
6 J. &D. do do Dec. 1, 1897 

4½&6 J . &D. R~at offlce;cp.Bk.N.A. Dec. 1, 1923 
412&6 J. &D. P . a .. Of.,228 So. 3d St. Irredeemable. 

do coup. and regis., $4,762,000 are 419s .c&rl 285 

Leh.Val. of N.Y., lstM., gold,gu. p. & i.(end.)c*&r 283 1890 1,000 
Lehlgh Val.Term'l lstM. gold,guar.p.&i., end.c*&r 25 1891 1,000 

15,000,000 
10,000,000 

419g. J. & J. 
5 g. A. & 0. 

N.Y.,Mercb.N. Bk.& Ph. July 1, 1940 
do do Oct. 1, 1941 

Lake Bo]and Elevated (of Baltimore, Md.)-Operates 912 miles 
<double track, 1~ miles single track road in Baltimore, part of which i« 
an elevated steel structu, e, completed in summer of 1893. Earningc, 
from July 1 to Sept. 30, 1893 (;J months), said to be $50,039. Stock, 
-$1,000,000; par, $100. Mortgage trustee, Balt. Trust & Guarantee Co. 

Lake Shore & Michigan Southern.-( See Map N. Y. Central.) 
'The system, well shown on the map, is made up as follows: 

Road owned directly. Miles. Leased, [,rwhich see.] Miles• 
Buffalo, N. Y., to Chicago, Ill..540 Kalamazoo A. & G. R .. .. .. . . 59 
Sundry branches ..... •. .•...... 319 Jamestown & Franklin . . . . . . 51 

Entire stock owned. Mahoning Coal RR.... . ... . .. 50 
Detroit & Chicago .. ... ......... 68 Detroit Hillsdale & S. W ... ,r 65 
Detroit Monroe & Toledo ...... 62 Fort Wayne & Jackson . . . . ,r 98 
Kalamazoo & White Pigeon. .. 37 --
Northern Ct'ntral Mfohigan .... 61 Grand tot. oper. Jan. 1, 93 .1,454 
Sturgis Goshen & St. LouiEt, &c. 44 

Of the main line 489 miles bas double track. By control of "Nickel 
Plate" the Lake Shore bas still another line from Buffalo to Chicago. 

ORG.ANIZ.ATION, &c.-A consolidation in Aug. 16, 1869. The N. Y. Ch. & 
St. Louis (Nickel Plate) road has been controlled by ownership of 
@tock since 1882, Lake Shore now owning $6,240,000 of its common, 
:$6,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases t-he Mahoning Coal ltR. [see Lake 
:Shore "System" below) and owns (be ides the entire stock of the pro-

· 
.. prietary lines) $2,000,500 l'ittsburg & Lake Erie stock and on Jan. 1, '93, 
$169,100 common and $774,400 pref. Cleveland Lorain & Wheeling. 
This last was reported sold in November, 1893. 

CAPITAL BTOCK.-Tbe stock has remained at $50,000,000 since 
.ll.871. The guaranteed stock of$533,500 carries 10 per cent dividends. 

DrvIDENDS.-On common stock since 1879; in 1880, 1881, 1882 and 
1883, 8 per cent each ye.ar; in 1884,_ 7; in 1885 ~d 1886, nil; _in 1887 
and 1888, 4 per cent; m 1889, 5; m 1890, 5; m 1891, 6½; m 1892, 
.,12; in 1893, 6 p. c.; in 1894, Feb., 3 p. c. 

BONDS.-Interest on the consolidated firetmortgage is paid on coupon 
bonds J. & J., on registered bonds Q.-J. 

The first consolidated mortgage bonds or the bonds prior thereto are 
edeemed each year by $250,000 contributed to the sinking fund. The 

!bonds outstanding are given above less the amounts held in the sinkin~ 
lfunds, which amounted to $5,500,000 Jan. 1, 1893. C. P. & A. 7s for 
$569,000 were paid in 1892 and $319,000 consol. 7s issued. 

GENERAL FIN.ANCES, &c.-This is one of the so-called Vanderbilt 
roads. It has a large business but is greatly dependent on through 
trafflt:, or tral:Hc from competitive points. Dec. 31, 1892, expenditures 
'for equipment, etc., in anticipation of 1893, amounted to $~,253,173. 

Nothing has been charged to construction or equipment account since 
1883, the outlays therefor charged to operating expenses amounting in 
1892 to $1,015,000, this being exclusive of expenditures for renewals. 
liPro:tl.t and loss surplus, July 1, 18!:l3, $11,91:l,351. 

LATEST E.ArurINGia.-For 12 months ending Dec. 31 earnings (partly 
.estimated in 1893) were as follows, the surplus including other 

come. 
12 1nos. Gross. Net. Charges. Dividends. Bal.,sttrp. 
1893 .... . $23,686,519 $6,624,769 $3,370,000 $2,967,990 $286,779 
1892.... . 22,415,383 6,612,193 3,375,366 2,967,990 268,837 

ANNUAL REPORT.-Fiscal year ends December 31. Annual meeting 
ls held the first Wednesday in May, at Cleveland. The annual report 
lor 1892 was published in V. 56, p. 733, 751. 

Years- 1889. 1890. 1891. 1892. 
Miles operated...... 1,410 1,445 1,445 1,445 
Total gross earning& $19,487,196 $20,865,760 $21,431,385 $22,415,382 
Oper. exp. & taxes . 12,847,452 14,220,481 14,632,675 15,803,190 

the business centre, making altogether about 712 miles of road. Five 
miles opened for opera tion in November, 1893. 

STOCK, fully paid, $10,( 00,000. BONDS-Provision was made by 
the company for interest on the bonds during construction and for 
the first two y ears thereafter. The bonds are not to exceed $850,000 
per mile on road and equipment and extensions. Financial agents and 
trustees under the morr gage, American Trust & Savings Bank, Chicago; 
Farmers' Loan & Trust Co., co trustee, New York. 

Leavenworth Topeka & S. W .-Owns from Leavenworth to 
Meriden Junction, in Kansas, 47 miles. Operated by Union Pacific, its 
stock ($1,380,000) being owned one-half each by Un. Pac. and Atch. 
Topeka & Santa Fe. Of the bonds $690,000 are guaranteed by U. P., 
the balance by Atchison. Co·1pons due Jan. l, 1894, were not paid. 
Accounts payable were $981,035 Jan. 1. 1893. In 189~ gross $33,270; 
deficit from operating-, $30,736, against $43,149 in 1891; deficit under 
charges, $92,886, against $105,857 in 1891. 

Lebanon Springs Railway.-Chatham, N. Y., to Bennington, Vt., 
57 miles. Successor to the Lebanon Springs Railroad sold in foreclos
ure in May, 1893. Capital stock $1,427,500. In year 1891-92 gross, 
$60,910; deficit under operating expenses, $9,192. 

Lebi~h & Hudson Blver.-Owns from Greycourt, on Erie Road 
to Belvidere, N. J., 63 miles. Proprietary line-Hudson Junction to 
Maybrook, N.Y., on P.R. & N. E. (Pougl.l. Bridge route) 11 miles; track
age Pennsylvania RR., Belvidere to Phillipsburg, 13 miles; other mile-
age, 3 miles; total operated, 90 miles. In August, 1888, the Central 
of New Jersey purchased about one-tbird the company's stock, and 
this. with the stock h eld by the Lehigh Coal & Navigation Co., controls 
the road. Car trusts, 6 per cent, Sept. 30, 1893, $ 87,430. Stock, $1,340,-
000; par, $100. Warwick Valley 1st mort. covers 15 m. of road; 2d 
mort. covers 22 m. 

F.ARNINGS.-From July 1 to Sept. 30, 1893 (3 months), gross, $148,-
056, a ,gainst $124,040 in 1892. In year ending June 30, 1893, gross, 
$551,289; n et, $176,551 ; interest on bonds, $110,286; other interest, 
$14,959; balance, surplus, $51,305. £n 1891-92 net. $185,078; loans, 
and bills payable Sept. 30, 1893, $351,668. Grinnell Burt, President, 
80 Broadway, N. Y. City. (V. 55, p. 298, 543, 935,1076; V. 56, p. 
290,836; v. 57, p. 510, 1082.) 

Lehigh VaJley.-(SeeMapJ-Main line, Newark,N. J., to Buffalo, 
N. Y., 443 miles; branches to Audenried, Tomhicken, Hazleton, &c., 
442 miles; Southern Central Railroad, 114 miles; State Line & Sulli
van Railroad, 24 miles. Total system, November 30, 1893, 1,023 miles; 
second track. 525 miles. Trackage: Pennsylvania Railroad, 59 miles; 
New Yorl! Central, 15 miles; operates Pennsylvania Division of P«mn
sylva1Jia Poughkeepsie & .:aostou. 

Hr TORY, ETc.-Gompany opened a through line of its own from 
New York to Buffalo Sept. 1, 1892, and discontinued trackage of 188 
miles over the Erie. In 1892 the Lehigh Valley was lPased to the Phil
adelphia & Reading for 999 years from December 1, 1891, the Reading 
guaranteeing dividends. In February, 1893, the Reading went into the 
hands of receivers and iu April and July, 1893, 114 per cent only was 
paid on Lehigh Valley stock. On August 8, 1893, the lease waster
minated and in October, 1893, no dividend was paid. 

COAL PROPERTY.--The Lehigh Valley Coal Company owns 22,723 
acres of anthracite coal lands and leases 13,092 acres. It also owns a 
majority of the stock in other corporations owning 14,259 acres. The 
Lehigh Valley Railroad Company owns 3,619 a.ores of coal lands. All 
the stock of the Lehigh Valley Coal Company is owned by the Lehigh 
Valley Railroad Co., but its $500,000 of 5 per cent bonds due January, 
1910, were not guaranteed by that company. In February, 1893, a 
mortgage fo1 $12,000,000 of 5 per cent gold bonds was fl.led by the Coal 
Co. The Coal Co. in 1893 sold 1,748,545 tons o1 coal. 

DIVIDENDS.-On common stock since 1880-In 1881, 512; in 1882, 619; 
to 1883 and 1884, 8; in 1885, 6; in 1886, 4; in 1887, 412; from 1888 

,., Net earnings.... $6,639,744 $6,645,279 $6,798,710 $6,612,192 In July, 1892, both inclusive, at rate of 5 per cent yearly; in Oct., llt 
..-.o.ofop.ex.toear'gs 65·93 68·15 68·27 70·50 per cent; in 1893, Jan., 112 per cent; April, 114 per cent; July, 114 uer 
Net,incLotb.inc'me $7,022,285 $7,144,037 $7,254,333 $7,095,433 cent; the October,1893,andJan.,1894,dividendswereomitted. -
Rentals paid.... . . . . $507,645 $564,419 $557,153 603,546 BoNDs.-The consolidated mort. of 1873 (trustee, Fidelity Insurance, 
Interest on debt... . . 3,245,015 3,225,723 3,20-!,370 3,201,710 Trust & s. D. co. of Phil.) is for $40,000,000, of which $12,000,000 are 
Divid's on guar. s'k. 53,350 53,350 5:i,350 53,350 reserved to retire $11,000,000 prior liens when due. The bonds are 
Dividends ......... . . (5)2,473,325 (6)2,967,990 (6)2,967,990 (6)2,967,990 lssued in three series, of which the sterling issue, "class A," is subject t,o 

call at par in increasing amounts each year, $302,000 being the amount 
Sur~lus over divs $742,950 $332,555 $471,450 $268,837 payable in 1893. A second series is composed of the "coupon and reg-

(V. 54 p. 367, 742, "'60, 845; V. 55, p. 5, 21, 337,895, 1078; V. 56, p. lstered" bonds, which are not subject to call, but which prior to Nov. 
:375, 500,733,751,923, 1056; V. 57, P- 6, 342, 894, 1064, 1083.) 13, 1893, were convertible at option of holders into bonds of the third 

Lake Shore Syt1tem.-lliaboning Coal BB.-Owns from ~er1es, these last bein~ annuihJ bonds and irredeemable, never falling 
Youngstown to Andover, 0., and branches, 50 mi.Jes. Leased in per .lue except in case of a.efault. All these iss~es are equally secured. 
petuity for 40 per cent of /;\TOSS earnings to Lake Shore, which Jan. 1. GUARANTIES.-Lehigh Valley Railway ao. of New Ym·lc.-Owns road 
1893, owned ij,:865,900 of its common imd $399,500 of its preferred from Buffalo, N. Y., to Sayre, Penn., 283 miles double track. stock all 
stock. The preferred stock certiticates contain a clause making them owned by Lehigh Valley RR. Trustee of mortgage, Girard Life Insur
redeemahle at par at option of Company; but it is understood the ance Co., Philadelphia; a.bstract v. 51, p. 114, and v. 54, p. 203, 965.) 
-Option will not be exercised. Dividends paid on common stock: Lehigh Valley 1,ernii nal Railway. -Owns the road from south 
In 1889 412 P- c.; in l t!9U, 5; In 1891, 412; in 1892, Feb. 512; Aug., 3; Plaintield, N. J .• to .Jersey rntv. with abont 125 acres at Jer1-ev Citv :ud a 
in 1893. Feh .. 5: Aua., 3 p P.r <lent. Gro1-s earnin~s in 1892 were $614,- targe water front there and other property; its stock of $10,000,000 
501, against $'190,420 in 1891; rental, $253,800; surplns over interest is owned by the Lehigh Valley RR. (See v. 53, p. 640, 880.) Central 
and dividends (5 p. c. on pref. and 8 on common), $23,729. Trnst co. of Ne K York, trustee. 

Lake StrPet (Chicago) EJevated.-Owns in Chicago a double· Morris Canal. - Leased for 999 years and dividends guaranteed. 
track elevated railw:a·Y: on Lake St. from Market and Martison stree.ts Bonds all owned by Lehigh Valley. Water-shed supplies city of Newark 
to the Western city limits; also a single track loop from Market St., m . with water. See v. 50, p. 137. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

LEHIGH VALLEY 
RAILROAD 

AND 

CONNECTIONS. 

~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



s 
ct.i 
Q z 
0 
CQ 

-· 
; ~ 

~ 

~ 
1) 

L 
J. 

s 
r 

Cl2 
(} 

~ 
0 
0 1 
~ 
Cl2 

0 ), 
~ 
0 
~ 
~ 
~ C 

0 

C 

MAP OF THE 

_j. LONG ISLAND RAILROAD 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



74 [VOL. LVIII. 

Subscribers -.vtll conCer a great Cavor by giving llnmediate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Hmui.~-Prtnc1-
Miles Date Size, or Amount pal, '\\nen Due 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dindend. 

-- --· --- · -
Lehigh Val.-(Oon.J-f'enn.&N.Y.-lstM. end.c*,tr 105 1866 $1,000 $3,000,000 7 .I. & D. Phila., Bk. N. America. June,'96&'06 

Penn. &N.Y.Gen.M., $10,000,000, gu.p.&i.(end.)r 105 1888 1,000 7,000,000 4&5 A. & 0. Phila., Lehigh Val. RR. Apr. 1, 1939 
Easton & Amboy, 1st M.guar.Easton to P.Amboy 60 1880 1,000 6,000,000 5 M.&N. Philad~f., 228 sdo 3d St. May 1, 1920 
Delano Land Co. bonds, gold, guar. p. &i. (end.) .. ---- 1892 1,000 1,200,000 5 g. J. & J. Jan. 1, 1932 
Morris Canal stock, 4 p. c., guar. 999 yeari;, ....... ·--· ---- 100 1,025,000 4peran F. & A. do do Feb. I, 1894 

Preferred stock, 10 l'• c., 6uar. 999 years . ...... ·--. i892 
100 1,175,000 lOperan F. & A. do do Feb. 1, 1894 

L.V.CoalCo.lstM.$12,000, 00,g.s.f.,notdrn.c*&r ·52 l,OOO&c 1,500,c 100 5 g. J. & J. Jan. 1, 1933 
Litchfield Oarrotl.& West.-lstM. ($10,000 p.m.) ,g.c"' 1886 1,000 516,000 6 g. J. & J. July, '93, coup.last paid Jan. 1, 191& 

Consol. mortgage ($15,000 p. m.) .................. ..... 1893 ('I) 5 
Dee:· 9; .i893' Little Miamir-Stk. com., gu. 8 p. o. 99yrs.P.C.&St.L. 

18.64:8 
50 4,943,100 8 per an. Q.-M. Cinn.,Offloe, lat Nat.Bk. 

Streetoon. lst&2d Ms. (jtly. withCin. &I. RR.).o 2 1,000 525,000 6 Various do do 1894-1898 
Renewal mort~age .....................•.....•.•.. o 84 1882 1,000 1,500,000 5 M.&N. N. Y., Bank of America. Feb. 1, 1894 

IIUUe Rock & M~his-Firat mortgage, gold .•.... c 133 1887 1,000 3,250,000 5 g. M.& S. Sept., '92, coup. last pd. Sept. 1, 1937 
Li,tae Schuylkil tock ......•........•.....•...••••. 28 .... 50 2,487,850 7 per an. J. & J. Phila., Of., 410 Walnut Jan. 12, 1894 
Long Island-Stock ....•..•...........•••....•...•••. 

·94 i868 
50 12,000,000 5 per an. Q.-F. N. Y., CorbinBank'gCo. Feb. 1, 1894 

1st mortgage, main line .•••..•.......••...•...••. c* 500 1,121,000 7 M.&N. do do May 1, 1898 
2dmo~age ••.....•......•....................... c· 158 1878 100 &c. 268,703 7 F. & A. do do Aug. 1, 1918 
Consol. M. g. ($1,390,000 reserv'dforpriorb'ds)o* 180 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931 
General mort\age, gold .•••..•••..•.•..•......... c• 180 1888 1,000 3,000,000 4 g. J. & D. do do June 1, 1938 
Metropolitan erry Co. 1st M., gold,red. at 110.c* .... 1887 500 &c. 1,250,000 5 g. M.&N. do · do Nov. 1, 1937 
L. I. RR. mort. on ferry for $2,750,000, gold ... c* .... 1892 1,000 1,500,000 4¼g. M.& 8. do do Mch. 1, 1922 
Mort\,age bonds of 1932 for $500,000, gold ...... 1892 1,000 325,000 4 g. J. & D. do do June 1, 1932 
New ork & Flushing lat mort~age, assumed .... 2 1880 1,000 125,000 6 M.& 8. do do Moh. 1, 1920 
Brooklyn & Montauk lat M., $2 0 000 are 6s ... c* 76 1881 1,000 1,000,000 5 &6g. M.& 8. do do Moh. 1, 19U 

Second morti;ge,./iold, assumed .............. o ' 76 1888 1,000 600,000 i g. J. & D. do do June 1, 1938 
Long- IRland Ci & lushing lat M,. assumed .. c• l 231 

1881 1,000 600,000 M.& N. do do May 1, 1.911 
Colll.'!ol. mortgage gold, assumed ........•..... c• 1887 1,000 650,000 5 g. M.&N. do do May 1, 1937 

.New York & Rockaway lstmort., int. only guar .. 

l ~~·1 
1871 500 250,000 7 A. & 0. do do Apr. 1, 1901 

Smithtown & Port Jen· lat M., guar. p. & i. (end.) 1871 500 75,000 7 M.& 8. do do Sept. 1, 1901 
L.I.RR. North Sh.Br.consol.M.$1,500,000,guar.c• 1892 1,000 1,075,000 5 g. Q.-J. do do Oct. 1, 1932 
N. Y. Bay Ext. RR. 1st M. gold, gu. p. & i., end .. c 6 1893 1,000 200,000 5 g. J. & J. do do Jan. 1, 1943 

Los ~'!1-geles Terminal-1st mortgage, 801d . ....... * 51 1891 1,000 See text. 5 g. J. & J. N .~Y. Cen. Tr. & St. L. July 15, 1931 
Louisiana Western-1st mortgage, gol ........... c 112 1881 1,000 2.240.000 6 J?. J. & J. N'.Y., 8. Pao.Co .. 2::l R'rn .T11ly 1. 1921 

Pennsyl1;ania & New York Oanal cf: Railway.-Leased for 99 years 130-1 miles. Operates North Shore Branch road (formerly Smithtown & 
from December 1, 1888, to Lehigh Valley, which haR assumed its debt Port Jefferson RR.), 19 miles; leases New York & Rockaway RR., 9 
and owns all its stock. General mortg. bonds of 1889 (trustee, Girard miles; Brooklyn & Jamaica RR., 10 miles; New York Brooklyn & 
Ltle Insurance Co.) are reserved to take up prior bonds when due. Manhattan Beach Railway and branches, 20 mileR; total leased, 58 

FLOATING DEBT.-Company reported :floating debt Nov. 30, l893, to miles. Total of all, :362 miles, of which 92_ mileR has second track. 
be $3 870 000 secured by L. v. Coal co. bonds The N. Y. Bay-Ex~ens10n RR. was co.mpleted from Hempstead to Valley 

' .' • · Stream, 6 miles, rn July, 1893. Lrne from Valley Stream easterly to 
GENERAL FINANCES.-On Nov. 30, 1893, the Lehlg~ Valley owned afford access for freight to Bay Ridge proposed in July 1893. 

$10 500,000 L. V. Coal Co. bonds, only $1,500,000 havmg been sold. . ' 
Divi.dends had been paid regularly for 35 years when in l893 the Oo- ORGANIZATION, STOCK, ETc.-Control was acquired in D_ecember,. 
tober dividend was omitted. ~twas thought the a~spension of dividends 1880, by the "Long Island Company," co~trolled by Mr. Austm Corbin 
would be temporary and others. In July, 1881, the stock was mcreased from $3,260,700 to 

T • E · D 1 1892 to M 
31 1893 

(
6 

th ) $10,000,000, and afterward in 1889 to $12,000,000 in order to absorb-
.ua.TEST AR~Gs.- ec. , . , ay , mon s , gr~ss, the Brooklyn & Montauk. 

$8,893,007, agamst $8,512,469 m 1891-92; net, $2,567,123, agamst A controlling interest in the stock of the Pros. Park & Coney Island 
$1,811,270. V. 57, p. 23,218. -which see-was acquired in l893. See also V. 56. p. 42. In February,. 

ANNUAi, RrtPORT.-The fiscal year ends November 30. The report for 1893, the company bought, and issued a mortga~e for $.'>00.000 upon 
1892-93 was in the CHRONICLE, V. 58, p. 80. and stated that "r.he re- the Stewart RR. In May, 1893, the Montank Extension RR. Co. was 
duction in the amount credited to 'income from investment." and other organized, with capital of $500,000, to build from Bridgehampton to
sources,' as comparf'd with former years, is mainly due to certain Culloden Point, 25 miles. 
items of this _class being now included in 'transportati<;>n.earnings.'" DIVIDENDS.-In 1882, l; from 1883 to 1890, both inclusive, at the 
There was a dtrect ~oss of at least $450,000 net revenue ~or Novem~er, rate of 4 per cent per annum; in 1891, 412; in 1892, 5; in 1896, 5 p. c.;: 
1893, due to the strike It wss further stated that the Ph1la. & Readmg in 1894 Feb 114 p 0 
estimate or the loss to the Reading under its lease of the Lehigh Valley ' ., · · . 
was "widdy inaccurate and excessive." No balance sheet is published BONDS.-Central Trust Co. 1s trustee of general mortgage of 1888. 

. · The fer-ry mortgage for $2,750,000 covers all the real and personal, 
Y~ar ending Nov. 30- 1891. 1892. 1893. property pertaining to the company's ferries (34th Street and Jamee 

E~rmngs from co.al. .. -. - -.. $8,679,884 $9,225,027 Slip); $1,250,000 bonds beino- reserved to retire the Metropolitan Ferry, 
Miscellaneous freight...... 5,944,820 cv 6,009,420 mortgage. Trustee Central fiust co. See v. 54, p. 597. 
P3.t!sengers •... •. • ........ - . . 2,149,298 'd 2,606,026 The mortgage 4 pe,• cents of 1892 are secured by purchase money lien. 
Mail, express, etc . . ········· 554,3o7 ~ ~ 77o,3o4 GUARANTIES.-tn addit10n to guaranteed bonds in table above the 

Total gross .•...•....... $17,328,309 J ! $½~•~
0
1~,

3
1

6
1

0
7 ~~~g{~::~~~~1f;!e~ b~~~~it!~e ~~!t~tnRe~m/:r1tie&-;~~i~!re:Y 

Op. expenses, incl. rentals. ~075,909 ID ID - , __ v,__ Beach and Prospect Park & Coney Island. 
N t · $4 252 400 ~:§ $5,9o5,417 The L. I. RR. No,.th Shore Branch Company's bonds are an absolute 

e earnmgs. ··· · ·· · · · · ' ' ::s ~ 363 3 first mortgaue (except for $75,000 Smithtown & Port Jefferson bonds 
Inoome from invest, etc.··· ~ 581,951 A~ · ,2 3 not yt-t excllanged) upon the road from Northport Junction to Port 

Total net income ......• $5,834,351 $~ $6 268 650 Jefferson, 19 miles, and on the easterly extension of 12 mi.les, which 
Interest on debt...... ..... 2,817,240 ~= 4•179·860 is to be built with bonds held mreserve. The boTHls are uncondition-
Gen·1 expenses, incl. ta..xes. 723,510 ~ ;S •522•377 ally guaranteed as to principal and interest, and are so endorsed. 
Dividends 2 070 370 ~ 1 016•3 3 Mortgage trustee is Central Trust Company. V. 55. p. 322. 

····•· ·•·· ·· ,. .... __ , __ , _ ~ -~--•-4_ The New York Bay Extension RR. bonds (Central Tmst Co., trustee) ► 
Balance urpl $266 231 $550 070 will be a first mortgage on about 17 miles of road from Garden City 

' 
8 us .... ·•····· ' ' to Manhattan Beach RR.: 6 miles now !milt: total authorized, $600,-

-(V. 55, p. 678,996; V. 56, p. 125, 288. 373, 413, 463, 753; V. 57, p. ooo. capital stock, $600,000. See v. 57, p. 723. 
145,255,510,548, 638, 853, 854, 893, 979; v. 58, p. 80, 125, 127.) GENERAL FINANCER.-Loans and billR payable Sept. 30, 18j:13, $450,-

Lltchfield Carrollton & Western.-0wnR from Barnett to cu- 000; mortgages on real e tate, $286,238; equipment trust, $150,473; 
lumbiana, Ill., 52 miles. This road, forme1ly operated by the Chicago the funded debt in year 1892-93 increased $520,000. New York Bay 
Peoria & St. Louis, was returned to its owner8 in November, 18!:J3. Extension Railroad oonds for $100.000 were issued in October, 1893-
Btock, $600,000. Consol. mortgage for $15,000 per mile was authorized Renewals ot ralls are being made with 76 to 80-pound steel rails. 
in April, 1893. ( V. 56, p. 668.} LATEST EARNlNGS.-From July 1 to Sept. 30, 1893 (3 months), gross .. 

Little MlaJDl.-0wns from Cincinnati, o., to Springfield, o., 84 $1.450,515, against $1,522,293 in 1892; net, $580,147, a);!ains1, $609,
mlles; branch, Xenia, o., to Dayton, o., 16 miles; leases, Columbus & 897; bal. ove1· int., reutal>1, etc., $415.770. against $467,650. 
Xenia RR., Xenia, o., to Columbus, Ohio, 55 miles; Dayton & Western A...."rnUAL REPORT.-Fisoal year ends June 30. Annual meeting is held 
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to the second Tuesday in April. Report for 1892-93 was in V. 57, p. 594. 
Richmond,Ind.,4 m.; Cin. st. Connecting RR., 2 m.; tot. operated, 196 m. See also article p. 807. In year 1892-93 of the gross $2,455,9~1 was 

from passengers; $1,369,863 from freight; balance, mail, express, &c. 
LE.A.8~.-011 De~. ~. 18f?9, l~ased to Pittsht1;1'g Cinc~ati & St. Louis, Yeat· ending June 30 _ 1891. 1892. l893. 

(now Pittsburg Cmomnatl Chicago & St. Lollls) !or nmety-nine years 
renewable forever. The Pennsylvania Railroad Company is a Gross earnings ...................... $4,061,899 $4,171,524 $4,300,336 
party to the contract and guarantees its faithful execution. Operating expenses ..•............. 2,529,239 2,734,416 2,833,892. 
.Rental is 8 per cent on $4,943.100 stock and interest on debt ----- ----
In addition to above bonds there is $100,000 6 per cent permanent Net earnings ...•.......•........ $1,532,660 $1,437,108 $1,466,444. 
capitalized debt; interest January and July. Lessee's report for this Total net, including other i.ncome.$1,593,257 1,518,246 1,593,189-
road shows net loss to lessee: In 1887, $298,405; in 1888, $421 355· Interest on bonds................... 528,043 556,705 576,859-
m 1889, $385,873; in 1890, $384,451; in 1891, $452,748; in i892' T:ues....... .... .... .... .... ......... 131,276 130,878 155,563 
$230,636. The Little Miami Co. does not admit these losses. ' Rentals.............................. 175,582 178,603 211,633 

BoNDs.-In January, 1890, stockholders authorized the issue of $3 . Interest and discount............. . . 25,191 28,874 29,839 
000,000 7 per cent bonds (to be issued to the lessee from time to time bl Dividends ...•...................... (4) 480,000 (5) 600,000 (5) 600,0()1) 
payment for betterments), and also $3,000,000 stock, into which the ----
bonds shall be convertible. Negotiations with lessee are still pending Balance, surplus ..•..........•.• $253,165 $23.186 $19,295 
and no convertible bonds had been issued prior to December 11, 1893'. -(V. 54, p. 289, 597, 846; V. 55, p. 22,146, 322,502,857, 1036; V. 56, 

p.42, 164,247,608,625,973; V. 57, p. 510, 594, 80'7, 936.) 
· Lltt~e Rock&: 1'.Iernpbl_s.-0wn~ from Little Rock, Ark., to Missis- Los A.ni:;eles Termlual.-0wns 51 miles of road connecting Loe 
&ippi River, opposite Memphis, 133 miles. The Memphis & Little Rook Angeles, Cal., with Pasadena, East San Pedro, Verdu~o and A.Ltadena, 
was sol<!, in foreclosure in 1872, again in 1877 and again in 1887. See standard gauge. Completed as now in 1891-92. Stooir authorized, out 
description of property, balance sheet, etc., in V. 55, p. 59. standing, $3,000,000; par, $100. Mortgage is for $1,500,000 on 45 
Interest due March 1, 1893, was not paid. (See V. 56, p. 463.) Iu June 'le and $20 000 pe ru1·1e fo dd't'o 1 oad 1·t co e 60 f 
1893, Rudolf Fink was af pointed reoe1·ver i·n m· terest of bondholders, m1 s ' r r a , i na r ; v t·s acres o terminal lands in heart of Los Angeles and40 acres of water front and 
but it was hoped to avoi foreclo8ure. V. 5tl, p. 923. The Iron Mt. co: terminalPat San Pedro, the seaport of Southern California. In Jan., 
on Ju1y 1, 1893, refused to allow the L. R. & M. to continue nsino- its '9'1, the bonds were held by the trustee. Trustee, St. Louis Trust Co. 
tracks into the Union Depot at Little Rock. Stock, $3,250 000 ·

0
par p ·d t G o B L · ht st L · 

$100. In 1892 gross earnings were $519,230; net. $47,181'. In'i~9i resi en• e · · eig on, · Ollis. 
gross. $709,083; net, $186,345.-IV. 55, p. 59; v. 56, p. 413, 463, 923.) Louisiana Western.-(See Map of Southern Pacijic.)-Owna trom 

Lafayette, La., to Oran.""e, Tex.as, 112 miles. Operated under leai;.e by 
~ittJe Schuylkill -Owns from Port Clinton to Tamanend 28 the Southern Pacific Co., wbich owns all but $50,000 of the $3,360,00 

miles. Leased t<? the Philad~l1_•llia & Reading Railroad for 93 yea.rs stock. The lessee pays all charges and turn1-1 on·r to this oom11any 7 
from July 7, 1868. Extra d1v1dend of 112 per cent was paid July 7 per cent of the total net profits under the omnibus lease. 
1888, and of 1 per cent January 11, 1890. ' EARNINGS.-From January l to Nov. 30, 1893 (11 months), gross , 

$1,016,723, against $984, l 06 in 1892; net, $485,772, against $485,741. 
Long IslanTd.-( Se_e Map.J-Owns from Long Island City, N. Y., to 

Greenp_ort, N. 'Y ., 95 miles; Lon~ Island City to Great N eek, 14 miles; 
BU2hW1ck to Sag Harbor, 97 miles ; branches, 98 miles; total owned, 

ln 1892, gross, $1,098,470; net, $549,073 ; surplus over charge&, 
$383,523; amount of net profit due this company as per lease, $186,960. 
In 1891 gross, $1,061,676; net, $457,815. 
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RAILROADS I INTEREST OR DIVIDENDS. Bonds-Prine~ 
--------------·--------, Miles Date Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notet:i of of Par Outstanding Rate per When Where Payable, and by Sto~k.s-Laat 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
----1------1-----

Louisv. Evansv. re St. L. Oonsol.-lstmort.E.R.&E. 72 1881 $1,000 
1st mortgage, gold ................. ·-·· .......... c* 182 1886 1,000 
2d mort., with voting power, gold, unassented.c~ 182 1886 1,000 
Hunt. Tell. City & C. RR. 1st mort. gold, guar.c* 24 1887 1,000 
Illinois & St. Louis 1st mortgage ................ c* 20 1875 500 
Ven.&Car. lstMs., dueDec.,1900 &Apr.1,1902.c' 7 1880-2 1,000 
L. E. & St. L. consol. mort., gold {$8,000,000) .. <' • 353 1889 1,000 
General mortg-age for $15,000,000, gold ........ c* 353 1893 1,000 

Louisville re Nashville-Stock ......... _.............. . . . . . . . . 100 
Consol. 1st M. (prior liens are only $333,000) .. c* 419 1868 1,000 
Memphis&OhiolstM.,ParistoMem.,g.,guar .. c~ 130 1871 $ & £ 
Mem.Clarks.&L.lstM.,£,GuthrietoParis,Tenn.c' 83 1872 £200 
Cecilian Br.lstM.,Cecil.toLouis.,s.f.,dr'nat 100.c• 46 1877 $1,000 

$900,000 
2,000,000 

670,000 
300,000 
200,000 
300,000 

3,795,000 
See text 

52,800,000 
6,806,000 
3,500,000 
2,015,660 

6 J. & J. July, '93, coup. last pd. 
6 g. A. & O. Oct., '93. coup. last pd. 
6 g. A. & 0. Oct., '93, coup. last pd. 
6 g. A. & O. Oct., '93, coup. last pd. 
8 J. & D. Oct., '93, coup. last pd. 
6 Various 
5 g. J. & J. July, '93, coup. last pd. 
4 g. M. 61; S. N. Y., Security & Tr. Co. 

See ~ext. i'. 1 t: N. Ya.l20 Broi~way. 

7 g. J. & D. London and New York. 
6 g. F. & A. do do 
7 M. & S. N. Y., 120 Broadway. 
6 g. J. & D. do do 

June 1, 1921 
Oct. 1, 1926 
Oct. 1, 1936 
Oct. 1, 1927 
June 1, 1895 

1900-1902 
July 1, 1939 
Mar. 1, 1943 

See text. 

E.H.&N.lstM.,HendersontoNash.,g,dr'natll0.c* 135 1879 1,000 
Louis. & Nash. general M., gold, drawn at 110.c* 802 1880 1,000 

10-40 Adjustment Mort., gold {red. aft. 1894).c* 785 1884 1,000 
L.C.&Lex. lstM.,s.f.(notdr'n)Louis.toNewp't.c* 175 1867 1,000 

2d mortgage, sinking fund, not drawn ..... _ .. c* 175 1877 100 &c. 
L. & Nash.bds.,S.&N. Ala.RR., 2dm. as col.gold.c* 189 1880 1,000 

Pensacola Division 1st m., gold (dr'n at 105) .. c* 45 1880 1,000 
N. 0. & Mob. Div. 1st M., N.O.to Mobile, gold.c* 141 1880 1,000 

2d M., N. 0. to Mobile, gold,.·-·····-········c* 141 1880 1,000 

720,000 
2,180,000 

11,189,000 
4,531,000 
2,850,000 

892,000 
1,960,000 

6 g. J. & D. do do 
6 g. M. & N. do do 
7 J. & J. do do 
7 A. & o. do do 

Apr. 1, 1898 
June 1, 1901 
Aug. 1, 1902 
Mch. 1, 1907 
Dec. 1, 191S
June 1, 193@ 
Nov. 1, 1924 
Jan. 1, 1897 
Oct. 1, 1907 
Apr. 1, 1910 
Moh. 1, 1920 
Jan. 1, 1930 
Jan. 1, 1930 
Mch. 1, 1921 
Moh. 1, 1980, 
Nov. 1, 1931 
May 1, 1937 
Nov. 1, 1931 
July 1, 1940 
Aug. J, 1921 
June 1, 1895 
Jan. 1, 1906, 
July 1, 1987 

Southeast & St. L. Div.1st Mort., gold .... -.... c* 208 1881 1,000 
2d M., gold, East St. L. to Evansville & br .. c* 208 1881 1,000 

GeneralmortgageL. C. &L.,gold .... - ...... -.c• 175 1881 1,000 

580,000 
5,000,000 
1,000,000 
3,500,000 
3,000,000 

6 g. A. & 0. do do 
6 g. M. & S. do do 
6 g. J. & J. do do 
6 g. J. & J. do do 
6 g. M. & 8. do do 
3 g. M. & 8. do do 
6 g. M. & N. do do 

1st M. (50•year 5s), $15,000 p.m., gold .... __ .. c• 118 1887 1,000 
1st mortgage, collat. trust ($7,000,000), gold. c• . . . . 1888 1,000 
Unified mortgage for $75,000,000, gold .... c*&r 1,079 1890 1,000&c 

Pens.&At. 1st M .. gold,s.f.,dr'n at ll0assumed.c* 160 1881 1,000 

50,000 
1,764,000 
5,129,000 

13,462,000 
1,938,000 

21Q,000 
400,000 

6,523,000 

5 g. M. & N. do do 
5 g. M. & N. do do 
4 g. J. & J. do do 

Kentucky Central-Coving. &Lexing.mort, ext. 80 1855 1,000 
Maysville&Lexington RR. mortgage·-·····--· 49 1876 1,000 
New mortgage ($7,000,000) gold .............. c* 220 1887 1,000 

Louisville Evansville & St. Louis Consolidated.-Operates 
Louisville, Ky., to East St. Louis, Ill., 275 miles; branches to Evans
ville, Rockport, etc., in Indiana, 93 miles; total, 368 miles, of whlch 
353 miles owned and 15 miles trackage. Also owns Venice & Caronde
let Railway, leased to East St. Louis Connecting Railway, 7 miles. Por
tions main line operated under trackage rights ; Louisville to New 
Albany, 6 miles; Walnut Hill to Centralia, 712 miles. 

ORGANIZATION.-A. consolidation in 1889 of the Louisville Evansville 
& St. Louis and other companies. It belonged to the "Mackey" system. 

RECEIVERSHIP.-OnJan. 4, 1894, E. o. Hopkins and James H. Wilson 
were aopointed receivers on applicatlon or creditors and stockholder.;i. 
There -is said to be a floating debt of $900,000. V. 58, p. 43. 
Coupons due January, 1894, on consol. 5s were not paid. Charles S. 
Fairchild is chairman of the bondholders' committee. V. 58, p. 82. 

CAPITAL ST0CK.-Common stock issued, $3,790,747; par, $100. In 
April, 1893, company retired the $1,295,262 preferred stock-see be
low-and raised outstanding common stock to present figure by paying 
stock dividend. of 7 per cent. {V. 56, n. 289, 413.) 

BONDS.-Abstract of consolidated mortgage in V. 49, p. 208. 
In March, 1893, stockholders voted to execute a general mortga9e 

for $15,000,000 of 50-year 4 per cent gold bonds. Of these bonus 
$8,000,000 are deposited with trustee for retirement of prior bonds at 
maturity; the remainder were to be used at the discretion of the board 
of directors for terminals, equipment, coal branchefl, etc., it being pro
posed to issue $3,450,000 at once, as follows: To retire preferred stock, 
$1,300,000; to be taken by preferred stockholders at 80 $650,000; to 
retire floating debt, $1,500,000. On Jan.18, 1894, the Stock Exchange 
reported $11,128,000 general mortgage 4 per cent bonds listed, (See V. 
56, p. 289, 413.) Balance sheet of April 30, 1893, was in V. 57, p. 170. 

EARNINGS.-July 1 to Sept. 30, 1893 (3 months), g~oss $402,731, 
against $448,322 in 1892; net, $156,614, against $140,131. 

ANNUAL REP0RT.-Fiscal year ends June 30. 1890·91 report was in 
V. 53, p. 878. Net earnings for 1891-92 were not published since for 
three months traffic was interrupted. 

Years- <h·oss earns. Net. Interest. Rentals,&c. Bal.Sttr'I) 

½~itir::: :$U~l:g~i $4si:920 $is2·,s·oo $44:so-s $7 ;3i·2 
1889-90 .... 1.169,412 416,318 329,618 17,724 103,611 
-(V. 56, p. 289, 413; V. 57, p. 170; V. 58, p. 43, 82.) 

Louisville & Nashville.-(See Map.)-ROAD.-Operates main line 
from Cincinnati. 0., to New Orleans, La., 921 miles, with branches to 
~t. Louis, Mo., Memphis, Tenn., etc., 2,034 miles, making total system 
'.Proper, June 30, 1893, 2,955 miles; all except 196 miles laid with 
steel rails. The system, well portrayed on accompanying map, includes 
the following, companies marked with an asterisk being fully described 
under their own title: 
Lines owned absolutely or Reported separately. Miles. 
through entire capital stoclc. Miles. *Nashville Flor. & Sheffield .... 105 

Louisville toNashYille .... - .. 185 *Nashville Chatt. & St. Louis .. 810 
Sundry other lines ........••. 2,416 * Henderson Brid$e . . . . . . . . . . . . 10 

Lines leased, &c. * Georo-ia Railroaa system ..... 721 
* Nashville & Decatur._ ... __ . 119 Operaied for other co's ....... _ 88 
* South & North Ala. RR..... 182 Owned but leased to other co's. 66 
Oth

;o:::~~~~·;~~;~~~:::::2,9:: I Total of all June 30, '93 . .4,755 
ORGANIZATION, LEASES, &c.-The Louisville & Nashville was char

tered March 2, 1850, and opened between Louisville and Nashville 
November, 1859. The system has been increased to its present size by 
leasing and absorbing other raads, and by building extensions. The 
liabilities for interest on the auxiliary roads are treated mostly as be
longing dfrectly to the Louisville & Nashville Co. A list of the secu
rities owned and in the sinking fund was in V. 57, p. 602. 

In December, 1890, the stock of Kentucky Central was acquired, con
trol being assumed February 1, 1891. See V. 51, p. 876 and V. 52, p. 
939. For Henderson Bridge see Miscellaneous Companies. 

In November, 1893, the C. O. & S. W. was acquired by the Illinois 
Central, the Louisville & Nashville being also interested. See also V. 
57, p. 763,853; v. 57, p. 1039. 

ST0CK.-In July, 1891, it was voted to increase the stock from $48,-
000,000 to $55,000,000 for purchase of Kent. Cent. RR., &c. Of the new 
stock $4,800,000 was taken by stockholders of July 21 at 70, leaving 
July 1, 1892, $2,200,000 yet to be issued. Further increase in stock 
from $55,000,000 to $60,000,000 was authorized in November, 1893. 
v. 57, p. 596,809. 

DIVIDENDS since 1880.-In 1880, 8, and 100 per cent in stock; in 
1881. 6: in 1882, 3: i.Jl 1888 and 1889. 5 in stock; in 1 ~90. 6, of which 
4310 in stock; in 1891, 5 in cash; 1892, February, 212 cash: Au~ust. 2; 
in 1893, Feb., 2 p. c.; Ang., 2 p. c.; in Feb., 1894, none. See V. 58, p. 81. 

B0NDS.-The 10-40 a,djustment mortgage of 1884 (trustee, Central 
Trust Co.) besides 783 miles of road covers $28,162,700 of stocks and 
bonds. See V. 39, p. 409, and V. 51, p. 463. 

The Evansville Hende1·son cf: Naslwille bonds are drawn at 110 by lot 
annually in October, for payment Dec. 1; $30,000 a year till 1895, then 
increasing eacl1 five years until $150,000 per year is finally reached. 

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900 inclusive then $10,000 and so increasino-. 

6 g. F. & A. do do 
5 J. & D. do do 
7 J. & J. do do 
4 g. J. & J. do do 

The general mortgage bonds of 1880 are subject to call at 110 for a 
sinking fund that amounts each year to 11-10 per cent ()f all bond~ 
issued. plus the interest accrued on all bonds so drawn-about 
$223,000 in all in 1893-94. 

In June, 1890, the "unified" mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended),. 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for otherpurposes. The mortgage cov
ers (besides 1,080 miles of road and its equipment) $16,209,700 stock 
of companies controlled, which is subject only to the 10-40 adjustment 
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any 
lien. See abstract of mortgage in V. 51. p. 613. 

As to Kentucky Central mortgage (Metropolitan Trust Co. of New 
York, trustee), see abstract V. 45, p. 372. 

The Pensacola re Atlantic was purchased at foreclosure sale in 1891,. 
and its outstanding first mortgage bonds for $2,000,000 were as
sumed. They are subject to call for the sinking fund at 110, and ar& 
being gradually retired. 

GUARANTIES.-Besides bonds in table, the Louisv. &Nashv. is responsi
ble for $2,100,000bonds and dividends on $2,265,582 stock of Nashville 
& Decatur (which see); for $9,86<1,350 bonds South & North Alabama 
(see that company) for $286,000 bonds of Louisville Transfer Co., and 
for $2,096,000 Nashville Florence & Sheffield bonds-see that company. 

GENERAL FINANCES, &c.-The Louisville & Nashville system has 
been developed in its present extensive form since 1879. From Febru
ary, 1888, to 1890 stock dividends were paid to represent surplus earn
ings. The August, 1890, dividend was paid partly in cash, and all since 
that date in cash. The Feb., 1894, dividend was passed as a precau
tionary measure. See earnings below and V. 58, p. 81. 

In 1889-90 the stock was increased $13,000,000 ror the purpose o:f 
retiring the 6 per cent collateral trust bonds of 1882. Iilis reduced the 
annual interest charge by $600,000, and the sinking fund charge by 
$100,000, in all $700,000. 

ln year 1891-92 company m.creased its bonded debt $1,933,000, of 
which $<132,000 unified 4s for new Chattanooga stock, $262,000 for
sinking funds and $1,532,000 for improvements and construction. 
Bonds canceled were $293,000. Bills payable were $174,996 on July 
1. 1893. the same as in 1892, against $3,294,574 in 18!;}1. ln Oct., '93,. 
$333,000 Lebanon Branch bonds (Louisville loan) were redeemed. · 

In June, 1893, $1,799,000 unified 4s were listed on N. Y. Stock E'IC
change, raising total listed to $12,797,000. On Aug. 23 the company 
reported $13,462,000 as outstanding. 

LATEST EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), gross .. 
$8,081,074, agst. $9,654,032 in 1892; net, $3,179,597, agst. $3,610,738. 

For the 6 months ending Dec. 31, 1893, the earnings {partly esti
mated) were as follows, the surplus being given before deduction of 
dividends. {See V. 58, p. 81.) 

Gross Net Othe1· Fixed Balance, 
6 mos. earnings. earnings. inc. (net). cha1·ges. surplus. 
1893 .. $9,761,073 $3,879,596 $79,256 $2,85 ,750 $1,108,102', 
1892 .. 11,684,929 4,511,322 154,816 2,720,597 1,945,501 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held 
m Louisville the first Wednesday in October. Report for 1892-93 was, 
given in full in V. 57, p. 597,601. See also editorial p. 577. 

Year end. June 30. 1890. 1891. 1892. 1893. 
A veragi, mileage . . . . 2,198 2,21,u 2.,857 2,943 
Freight earnings._ .. $12,845,951 $13,113,965 $14,604,220 $15,450,163 
Passengers.......... 4,70<1,769 4,800,688 5,137,017 ·5,213,533'. 
Mail, express, etc... 1,295,285 1,306,076 1,494,444 1,739,943 

---------------
Gross earnings. __ .$18,846,004 $1~,~·zu, 7:t.~ $21,235,721 $22,403,639' 

Transpor. expenses. 4,458,786 4,752,901 5,176,354 $5,435,49(} 
Motive power .. ·-··· 2,633,130 2,738,354 3,195,008 3,154,403 
Maint'nce of cars... 1,196,718 1,267,128 1,505,617 1,573,685-

" of ways, &c. 2,040,334 2,097,670 2,404,712 2,570,492' 
General.. .......... -. 1,090,123 1,202,391 1,510,731 1,648,573: 

-----------------
Total oper. expen.$11,419,092 $12,058,444 $13,792,122 $14,382,643 

Net earnings ......... $7,426,912 $7,16:Z,284 $7,443,599 $8,020,996-
P. ct.of exp. to ear'i'gs 60·59 6Z•74 64·95 64·20 
Ne+,,incl. invs'ts...... 8,065,598 7,880,160 7,976,892 8,437,105-
Taxes paid.·-········· 397,721 410,810 513,185 579,538· 
Interest and rent .. _. 4,524,694 4,207,629 4,860,878 4,911,258-
Georgia RR. deficit.. 90,339 Prof.62,530 124,695 70,978 
Loss on other roads.. 186,203 205,494 128,001 127,043. 
Hard.in suit.··-····-·. ··-··· ... ... ...... 225,737 
Dividends (see below). 2,-!05,367 2,400,000 2,376,000 2,112,000 

---- ----- --------
Balance,.·-·-·········sr.$<161,275 sr.$656,226 def.$25,867 sr.$410,551 

These dividends were: In 1889-90 4·90 per cent stock and 1·10 cash;. 
in 189091 5 cash; in 1891-92 412 p. c.; in 1892-93 4 p. c. 

-(Y. fi5, p. 3!1, M, 5'70, 588, 590, 591. 679, 723: V. fi6, ~- 57, 83., 
16fi. 217, 246. 500; V. 57. p. 22. 105,375,510,548, 57'7, 093, 596, 
597,721 763 808 853 938 1039 · v. 58, p . 81.) 
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Subscrlbe1·s -wlll con1"er a great Cavor by giving llllllledlate notice of" any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princi-
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable and by Stocks-Last 
on :fh'st page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---
Louis'IJilleNew .Alb.&: Ohic.-Stock, $4,500,000ispref. 

288 isso $100 $13,500,000 See text. J. & J . N. Y., Office, 80 B'way. See text. 
1st M. Lou. Div.-New- Albany to Mich. City ... c* 1,000 3,000,000 6 J. & J. N. Y., Chase Nat. Bank July 1, 1910 
1st M., Chic. & Ind'polis Div.,Chic. to Ind.,gold.c* 158 1881 1,000 2,300,000 6 g. F. & A. do do Aug. 1, 1911 
Consolidated mort"'age (for $10,000,000) gold.c* 512 1886 1,000 4,700,000 6 g. A. & 0. do do Apr. 1, 1916 

~~:it w~:~,e~!;~i~l:....ielfliiNois ·cE·;; 512 1890 1,000 2,800,000 5 g. M. & N. do do May 1, 1940 
RAL. 

Louis'IJille St. Louis re Texas-Stock ..........•....... . 
iss7 

100 3,071,100 
··6-g. .. ..... 

Feb:·1;"i917 1st mortgage, gold ............................... c .. 122 1,000 2,800,000 F. & A. Last paid Feb., 1893. 
1st oousol. mort., $5,000,000, gold ...... . ....... c* 146 1892 1,000 1,629,000 5 g. M.& 8. Mch., '93, coup. last pd. Sept. 1, 1942 

/Louisville Southern-Stock ......•••...•••...•......•. 
i26 isifo 100 3,!100,000 ---· ...... 

Juiy"1,"i940 1st M. $5,000,000, gold, guar .................... ck 500 &c. 4,340,000 5 g. J. & J. See text. 
iLykens Valley-St'k,lOp.c.rental, 999 yrs. Nor.Cent. 21 is90 

20 600,000 10 p. an. Q.-J. N. Y., Office, 13 Wm. St. Jan. 2, 1894 
Lynch. & Dur.-lst M.$3,000,000, $20,000 p.m.,g.c* 115 1,000 2,012,000 see text. J. & J. N. Y., Mercantile Tr.Co. Jan. 1, 1940 
Macon & Birmingham-1st M..for$20,000 p.m.,gold 97 1890 1,000 1,940,000 5 g. M.&N. . ............. 1940 
Macon & Northern-1st M. gold, gu. p. & i. (end.) .c* 107 1891 1,000 2,200,000 412 fe. M.& 8. Sept.'9:l, coup. laat paid. Mch. 1, 1990 
Uaine Oentral-Stock ........................ ... ..... ··•·" is65 

100 4,9 4, 00 See text. Q.--J. Portand, Me., Office. Jan. 1, 1894 
Port. & Kennebec con. M., Port. to Aug. & brch .. c 72 100 &o. 1,166,700 6 A. & 0. Bost., N.Rev. Bk.; Port. Apr. 1, 1895 

109 1868 100 &c. 756,800 7 J. & J. do · do July 1, 1898 Me. C. loan for $:k,100,000, Danv. Jc. to Bangor.c 
Extension 1st ., !old, Cumberl. June. to Dan .. c 18 1870 500 &c. 496,500 6 g. A. & 0. do do Oct. 1, 1900 

,Leeds & Farm. RR. t M., Leeds to Farmington.c 36 1871 100 &c.

1 

633,000 6 J. & J. do do July 1, 1896 
Tde.C. 1st M., cons., A. B. C. D. ($269.500 5s) ... ck 

1304 
1872 100 &c. 4,176,700 5&7 A. & 0. do do Apr. 1, 1912 

Do do do ($10,000 4 ) ... . c* 1872 100 &c. 1,530,000 41.g A. & 0. do do Apr. 1, 1912 
<Collateral trust bonds for Mt. Desert Branch .... c 41 1883 1,000 679,000 5 J. & D. Bost., Am.L.&Tr.; Port. June 1, 1923 
;£linking fd. 10-20s,gold, red.on or aft. Feb. l.'95.c ....... 1885 1,000 600,000 6 g . F. &A. Portland Tr. Co., Port. Feb. 1, 1905 
lmprovementbonds,"A" and "B." gold. notmort. 0

56 
1886·7 

1:000 
450,000 412 g. J. & J. Bost., N.Rev. Bk.; Port. July,'16&'17 

Me. Cent. Eu. & No. Am. refunding mort., gold . .. 1893 1;000,000 4 g, J. & J. Boston and Portland. Jan. 1, 1933 
European & N.Am. stock. 5 p. c. rental 999 years 114 ··-· 100 2,488,700 5 per an. A. & G. Ban;;:::ir. Treas. Office. Oct. 16, 1893 
Portland & Ogden!'. stock (2 p. c. rental, 999 years) 109 .... 100 4,381,883 2 per an . Q.-F. Portland, Me. Cent. Of. Nov. 30, 1893 

1st mortrge. gold, interest guar ............... c 62 1870 500 &c. 800,000 6 g. J. & J. Bost., N.Rev.Bk.& Port. July 1, 1900 
Consol. 1\ • $20,000 p. m. u~uar. by ena..) .... .. .. c 107 1888 1,000 1 ,319,000 5 M. & N. Bos., N. Rev. Bk. & Bos. Nov. 1, 1908 

Dexter &Piscataquis tock 5 p.c. rental 999years. 17 
i889 

100 110,000 5 per an. J. & J. l Dover, Me., Ollice. Jan. 15, 1894 
1st M., Dexter to Dove1, etc., guar. by end .. ... 17 1.000 175,000 4 J. & J. Bost. N. Rev. Bk., Port. July 1, 1929 

Louisville Ne,v Albany & Cb.icago.-( See Map)-Owns from I Buit to foreclose the mortgage and for receiver wa brought in July, 
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289 11893. Equipment notes July 1, 1893, $149,429, maturing in 1893-94, 
miles; Indiana. State line to Massachusetts Avenue, Indianapolis, 162 due receivers, $235,644; due East Tenn. Va. & Ga .. $!-.07,444. See 
miles; proprietary lines-Bedford & Bloomfield RR., Bedford, Ind., to President's statement to stockholders in Dec., '93, V. 57, p. 1039. 
,Switz City, of which 35 miles is narrow gauge, 41 miles; Orleans We t REORGANIZATCON.-The Richmond & W. P. Terminal plan provides 
Baden & French Lick Springs Ry., Orleans, Ind.~ to French Lick Springs, tha t the L. 8. 5s shall be exchanged for 70 per cent of a new consoli-
18 miles; total owned, 510 miles. Operates unuer contrdct-Chicago to dated company's 5 per cent bonds and 30 per cent of its pref. stock. 

:State line, 20 miles; New Albany to Louisville, 5 miles; in Indianapolis, For each $L.OOO bond accompanied by $1,000 L. & 8. stock an addi-
,to depot ~2 miles; total operated, 537 miles. Of the 510 miles owned. tional $150 of new pref. stock will be given. See V. 56, p. 882. In July, 
203 miles are laid with 52 to 56 pound steel, 272 miles with 60 to 67 '93, the bondholders decided to accept the terms offered. V. 57, p. 105. 
J>Ound steel ~nd 3~ miles narrow gaug~ with iron rails. A leflse for EARNINGS.- Receiver's reuort from Aug. 1 to Dec. 31, 1893, gross, 
-999 years with Chicago.& Western Indiana. (of whose s~ock this ~om- $252,890; net, $3,584; other expense , not including interest on bonds, 
pany owns $1,000,000) gives entrance to Chica"'o on a mileage basis. '14,480. From Juno 25, 1892, to July 31, 1893 (1::J14 months), gross, 

ORGANIZATION.-The Louisville -New Albany & Chica~o was opened in 754,483; net, $186,664; equipment. ear trusts, &c. (not including in-
1852 and sold in foreclosure Dec. 27, 1872, and reorgaruzed. In Augu t terest on bonds), $308,213 ; deficit, $121,549. (V. 55, p. 462; v. 56, p. 
1881, consolidated with Chic. & Ind. Air Line. ~he Bed~ord & Bloomneld 82; V, 57, p. 60; V. 57, p. 105, 1039; V. 58, p. 127.) 
RR. and the Orleans West Baden & French Lick Sprmg Ry. have no · 
debt, and their entire capital stock is deposited as security for LykensValley.-OwnsfromMillersbur_s-,Pa.,toWilliam.stown,Pa., 
the Louisville New Albany & Chicago consolidated mortgage, as is aL o 20 mile ; branch, 1 mile; total operated, ~1 miles. It is a coal road, 
,the $1,000,000 of Chica~o & We ti Indiana Railroad stock, and $:l40,000 leased and operated by the Northern Central Railroad since July, 1880, 
stock of the Belt Rail way of Chicago. and previously by the Summit Branch Railroad. The lease is for 999 

CAPITAL STOCK.-In November, 1893, the $12,000,000 of stock then years from March 1, 1866, and the rental is $62,500 per annum. 
,outstanding was classitled into $9,000,000 of common. and $3,000,000 EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months), gross coal and 
of preferred, an additional $1,500,000 preferred being sold to stock· mining operations werA $1,112,551. against $1,069,834 JD 1892; net, 
holders at 4.0 per cent to pay for equipment. For future capital re- $68,620, ag-ainst $36,200. In 1892 gross, $1,069,835; net, $36,191, 
,quirements it is proposed to issue from time to time an additional against deficit of $41,283. 
$2,500,000 of preferred. The preferred is entitled to 6 p, c. dividends, Lynchburg & Durb.arn.-Comuletod in 1890 fl'om Lynchburg, 
if earned, non-cumulative, common to receive all remaining profits. Va., to Durham, N. C., 114 miles. Leased for 999 years from March 1, 

DIVIDENDS.-On new preferred February 1st, 1894, 112 per cent. 1893, to orfolk & Western. Stock authorized, ,~2,000.000; outstand-
BoNDs.-The general mortgage of 1890 i for $25,000 per mile of road ing, $1,876,500 (par, $100). Mo1·tgage trustee is the Mercantile Trust 

and $10,000,000 bond are reserved to retire the 1 , ts as they mature. Co. Interest on the bonds ha been reduced for one year from March 
Trustee Central Trust Co. On Jaly l, 18,)3, there were loans and bill l, 1 93, to 3 per cent and then for one year to 4 per cent, thereafter to 

Payable for $599,956, which wa to be discharged in ov. by tile sale be 5 per cent, the principal and this rnterest being unconditionally 
.,.uaranteed by the lessee by endorsement. President, W. C. Houston, 

of preferred stock as above. Jr., Philadelphia. In year 1891 gross earnings were $166,132. No 
GENERAL FINA CE .-Under the new management more than $1,325,· eparate report of earnings now made. (V. 51, p. 84; V. 54, p. 159.) 

•000 ha been expended for improvements, the entire line being now l aid 
with steel except the narrow•gauge branch to Switz City. 

EARNINGS.-July 1 to Nov. 30, 1893 (5 months), gross, $1,625,79q, 
against $1,533,774 in 1892; net, $60.1,401, against $50i,389. 

ANNUAL REPORT.-Flscal year changed to end June 30. Report for 
1892 93 in V. 57, p. 421. Earnings have been as follows for the caleu
•dar years 1889, 1890 and the fiscal years ending June 30, '92 and '93. 

1889. 1890. 1891·92. 1892·93. 
Gross earnings . ......• $2,405,823 $2,630,132 $3,067,108 $3,416,489 
Net earnings.......... 861,533 917,176 952.160 1,060,622 
!Dividends received... 25,000 45,000. 74,400 

Total net income. $861,533 $942,176 997,160 $1,135.022 
Interest on bonds, etc 621,303 651,nn 76 ,243 763,8 tO 
Rentals................ 138,832 155,297 163,001 191,031 

---- ---- ----
Bala.nee, surplus.. $101,399 $135,098 $65,916 $180,181 

Samuel Tnoma , .Pres., N. Y. (V. 55, p. 100, 256, 419, 544; V. 56, p. 
206, 413, 501, 621, 668, 886. 923, 973; v. 57, p. 374, 375, 421, 510, 
639, 722, 8r.3, 894; v. 58, p. 82.) 

Louisville New- Orleans & Texas.-See ILLINOIS CENTRAL. 

Louisvllle St. Louis & Texas.-ROAD.-Louisville to Hen1er
·Bon Ky., 142 miles, of which West Point to Louisville, Ky., 20 miles is 
,trackage; owns also [rving;ton to Fordsville, Ky., 44 miles, and branch 
J. mile; total operated, 166 miles. Extension of 15 miles to a connec
tion with the Louisville & Nashville, was under construction. 

RECElVERSHIP.-August, 1893, coupon wa1:1 not paid, and Attilla Cox 
-was appointed receiver. As to bondholders' com,uittee see V. 57, p. 
510. In Dec., 1893, the first mortga"'e bonds were b i:,inl? deposited with 
•the Atlantic rru~t Co. for purpose of foreclosure. Floating debt in 
August wa.s $683,489, not including $200,000 due employees; imme
,diate repairs, etc., necessary estimated at $325,000. ee V. 57, p. 1039. 

BoNDs.-In August, 1892, was executed a consolidated mortgage 
for $5,000,000, of which $2,800,000 is reserved to retire the fir t mort· 
gage 6s at maturity. The consols have flr t lien on 44 miles. from Ir• 
vington to Fordsville, Ky. Feb. 9, 1893, there were~outstandrng $294,-
000 car trust notes and certificates. Mortgage trustee, Central Tr. Co. 

ANNUAL REPORT,-Fisca,l year ends June 30. Report for 1891-92 in 
V. 55, p. 1077. ln year 1892·93 gro s earnings were $628,112, against 
$606,787 in 1891·92; net $250,952, ,i,gainst $229,770. W. V. McCrack· 
en & Co., 42 Wall Street, New York, Financial AgentE . (V. 55. p, 256, 
373, 72d, 1077; V. 56, p. 331,332; V. 57, p. 217,298,510, 1039.) 

Louisville Sonthern.-Owns from Louisville, Ky., southwesterly 
ito Burgin on Cincinnati Southern Railroad, 83 miles, with branches to 
Lexington and Georgetown, 4 7 miles; total, 130 miles. · 

HrsTORY.-[n July, 1890, leased for 99 years to the East Tennessee 
'Vir{Cinia. & Georgia, which guaranteed principal and interest of the new 
bonds. See V. 51. p. 51, 612. Stock. $7,000,000; par, $100. The East 
tTenn. was placed in receivers' hands in June, 1892, and in July, 1893 
he only interest p&id was $17 50 on bonds assenting to the TArmlnal 
reorganization plan. Interest due on firsts Jan. 1, 1894, was not paid. 

'lacon & Birrnlngha111.-0wns Macon Junction to La Grange, 
Ga., 97 miles. Messrs. Gill, Shaw & Oller of Baltimore are a bond• 
holclers' committee. Foreelo ure proceedings were instituted in April, 
1892, by the mortga"'e trustee. A to i.;tatus in Nov., 1893, see V. 57, p. 
853, under Ga. So. & Fla. item. First mort. bonrtholders' committee 
request deposit of bonds in N. Y. Security & Trust Co. by Feb. 15, 1894. 
V. 58, p. 82. Receiver's certificates for$30,000 have been authorized. 
.From Jan. 1 to Nov. 30, 1893 (11 months), gross earnings, $62,662, 
again t $67,741 in 1892; net, $11,167, against $2,iS78. In yf>ar ending 
J"une 30, 1892, gross earnings. $79.624; deficit under operating expen
ses, $988. (V.54, p. 683; V. 58, p. 82.) 

Macon & Northern.-0wns from Macon, Ga., to Athens, Ga. .• 105 
miles. Successor to Covington & Macon, sold in foreclosure May 21, 
1891. In 1891 leased for 91:1 years to the Richmond & Danville and the 
Central of Georgia, the lessees jointly guaranteeing interest and prin
cipal ot the bonds. See V. 52, p. 321; V. 53, p. 223. N. E. Harris was 
made receiver March 24, 1893. Interest due March 1, 1893, was not 
paid. Tile Richmond Terminal reorganization plan issued in May, 
1893, offers the bonds 50 per cent in common and 50 per cent in pre
ferred stock of a new consolidated company. See R. & W. P. T. 

From July 1, 1892, to June 30, 1893 (12 months), gross earns., $82, -
295; net, $5,935 . (V. 55, p. 177, 216, 412; V. 56, p. 463, 538, 579, SSL) 

Mahoning Coal.-See LAKE SHORE System. 
'llalne Central.-Line of road, Portland to Vanceboro, Me., via 

1.~gusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farrninrlon, 76 miles; branches
Belfast, Dexter, Bucksport and Mt. Desert ierry, 132 miles; Portland & 
Ogdensburg Railroad, Portland, Me., to Lunenberg, 109 miles; small 
branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, N. H., 
to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including steam, 
ferry, 7 miles) 48 miles: total, 822 miles, of which 345 miles owned, 429 
miles operated under 999 year leases, and practically owned; 33 miles 
operated under 50-year lea es and 15 mile ferry lines. 

ORGANIZATION.-A consolidation in 1862 of the Andro coggin V Ken
nebec and the Penobscot & Kennebec railroads, into which have since 
been merged the Portland & Kennebec, Somerset Kennebec & Leeds 
and Leeds & Farmington RR. Co. 

STOCK.-Of the stock $2,516,000 was owned on .June 30, 1893, by 
Boston & Maine. In January, 1893, $500,000 new stock was issued for 
double-trackinl!, etc. See V. 56, p. 161. 

DIVIDENDS.-In 1882, 2 per cent; in 1883, 512; from 1884 to Janu
ary, 1894, both inclusive, at the rate of 6 per cent yearly. 

Bo TDS, GUARANTIES.-Consols of 1872 are held in trust to retire all 
underlying bonds at maturity. The European & North American 6 per 
cent due Jan. 1, 1894, were refunded into the Maine Central gold 4 per 
cents, i sued under mortgage made jointly with the E. & N. A. 

There are also $58,000 5 per cent debenture oonds, due February, 
1894; $42,000 Shore Line 6 per cents, due 1923; also $150,000 Bel
fast & Moosehead Lake mortgage bonds, due 1920, not guaranteed, in
terest and sinking fund for which are pa.id out of the rentaL Jointly 
with Boston & Maine guarantees $300,000 Portland Un. Station bonds. 
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Subscribers will con_fer a great f'avor by giving hnmedlate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi• 
Miles Date Size, or Amount pal,When Due. 

Jror explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where P¾table, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Oen . Payable om. Dividend. 

----
aine Oentral-(Oonr-lud,ed,.J-

1893 Hereford R'y stock (4 p. c. rental for 999 years) .. 53 isgo $100 $800,000 4 per an. M.&N. Portland, Me. Cent. Of. Nov.,l, 
1st mortgage, guar. p. & i. (endorsed) .... . ...... 53 1,000 800,000 4 M.&N. Boston, Mass. Nat. Bk. May 1, 1930 

· Upper Coos RR. stock, 6 p. c. rental 999 years. 22 isgo 100 350,000 6 per an. M.& N. Portland, Me. Otflce. Nov.,1, 1893 
1st mort., ~ar. t & i. (endorsed) ................ 22 1,000 350,000 4 M.&N. Bost., N. Rev.:gk.; Port. May 1, 1930 
Extension ., $ 1,000 p. m., guar. p. & i.(end.). 33 1890 1,000 566,000 4¼ M.&N. Portland, Me., Office. May 1, 1930 

·Knox & Lincoln stock, guar., 5 p. c., 999 years ... 48 isgo 100 200,000 5per an. F. &A. Portl'd,Me.,Me.Cent. Of. Feb. 1, 1894. 
l st M. Penobscot Shore Line RR. Co., assumed. 48 1,000 1,300,000 4 F. & A. Boston, Nat. Revere Bk. Aug. 1, 1920 
K. & L. 2d mort~age (for $400,000) assumed ... 48 1891 1,000 114,000 5 F. & A. do do Ju]y 1, 1921 

Dexter & NewpOI , stock,5 p. c. after Nov. 25,'98. 14 ..... 100 122,000 6to 5 M. & S . Dexter, Me., Office. Sept. 5, 1893 
'Eastern Maine, stock, 412 p. ct., rental 999 years 18 .... 100 200,000 4lgp. an. M.&N. Rocklann, Me., Office. Nov.,1, 1893 
anches. cf Law.-Stock,10 p.c.ren'l till 1937.B.&M. 22 is92 100 1,000,000 10 p. an. M.&N. Manchester and Boia1ton. Nov.,1, 1893 
Real estate bonds (not mort.) int. gu. by B.& M·c .. .. 1,000 274,0vO 4 J. & J. Boston, B. & M. RR. Jan . 1, 1922 

Manhattan Etevated.-Consolidated stock ........... 36 is1s 100 30,000,000 6 per an. Q.-J. N. Y., 71 Broadway. Jan. 2, 1894. 
Metropol. El. lstmort., $600,000 p. m., gold .. c* 18 .£& $ 10,818,000 i g . J. & J. N. Y., Mercantile Tr. Co. July 1, 1908 

2d mortgage (guaranteed by Manhattan) ..... c* 18 1879 1,000 4,000,000 M.&N. do do Nov. 1, 1899 
N.Y. El. lstM.(payableat105aft.1895)$&.£.c&r 14 1876 $ & .£ 8,500,000 r- 7 J. & J. do do Jan. 1, 1906 
N. Y. El. deb., secured by consol. mort. of 1890 . . 32 1886 1,000 1,000,000 5 M.& s. do do Mch. 1, 1916 
Manhattan Elevated consolidated mort., ~old .. c* 32 1890 1,000 ll,ti63,000 4 g. A. & 0. do do Apr. 1, 1990 

Maricopa ~ Phrenix-Stock ............ . .. . .......... 34 issB 100 600,000 
· ·s·g. M:·&·N. Nov.·1,"

0

i916 1st mortgage, gold ............................. . ... c 34 1,000 540,000 N. Y., Farm. L. & Tr. Co. 
Marietta~ No. Ga.-lst mort., $7,000 p. m., gold . .. ..... 1881 1,000 383,000 6 g . J. & J. Jula,, '90, last paid. July 1, 1911 

Con.lst.M.,g.,$4,500,000,s.f.$15,000 after 1897 c* 224 1887 1,000 3,821,000 6 g. J. & J. o do Jan. 1, 1937 
Marquette Hmighton & Onton.-See DULUTH S~fJTH SHOR E &A TLA.NTIC 
Mason Oity & Fort Dodge-lstm.$15,000 p. mile, g. 92 1886 ··25 1,380,000 6 g. J. & J . In default. July 1, 1926 
,Memphis & Ohai·teston-Stock ............ . ........... ·93 ---- 5,312,725 ....... ···-· .......... . . ·-·· --· Ten:tJ.. State loan $1, 736,906,lstM.on line in Tenn. 

'54-;67 
... . As collateral ··1· various. 

............ 
Ja:a·1,"i915 Ala. & Miss. old 1st and 2d morts. (See text) . .... see· 1:000 

As collateral 
Bonds of 1880, secured by old morts.in trust, gold. 1880 2,155,000 7 g. J. & J. Jan .. '93,coup. lastpaid Jan. 1, 1915 
Old 2d morti?age bond,1, extended (See text) .... c tex t. 1867 1,000 105,000 7 J. & J. do do Jan. 1, 1915 
Cons. M . of '77 with 1st lien on 93 m . in Tenn., g.c* 293 1877 1,000 1,400,000 7 g. J. & J. do do Jan. 1, 1915 
Consol. mortgage of 1877, gold . ... . ............. c* 293 1877 1,000 864,000 7 g. J. & J. do do Jan. 1, 1915 
General mortgage, gold ........................ c&r 293 1884 1,000 1,000,000 6 j;?. J. & J. July, 1892, last paid. Jan. 1. 192! 

FLOATING DEBT.-Notes payable were $388,000 Oct. 1, 1893. I Glover appointed permanent receiver on Feb. 23. Foreclosure sale 
EARNINGS.-From January 1 to March 31, 1893 (3 months), gross order~d f(!r January 10, 1894, was po~tponed. The Atl_antic Trust re

$1 106 502 against $1,009,959 in 1892; net, $355,920, agst. $339,981 Or$a1:nzat1on plan was decl~red oper~t1ve. See tbe plan 1~ V. 54, p. 887. 
' ' ' lt 1s proposed to consolidate Marietta & North Georgia, 231 miles; 

ANNuAL REPORT.-Fi~cal year ends Sept. 30. Reportf~r l892·93 _was Kno:u-ille Belt, 4 miles; Knoxville Cumberland Gap & Louisville, 103 
1n V. 57J p. 1037. O_f _1893 surplus $60,000 was credited to bridge miles: Mon·istown & Uumberland Gap, 40 miles; Chattanooga South-
fund ana $10,000 to rnJury fund. ern, 96 miles-a total of 474 miles or constructed road. See each com-

Year ending Sept. 30- 1890. 1891. 1892. 1893. pany. Extensions to Bristol, Atlanta, Chattanooga and Bit-mingham 
Miles operated......... . 741 821 822 822 involve the construction of 174 miles of road. (V. 55, p. 995.) 
Total gross earnings .... $4,226,465 $4,324,905 $4,757,603 $4,951,835 OBLIGATIONS.-In addition to bonds in tahle above the company on 
Net earnings ........... . $1,367,798 $1,382,527 $1,695,813 $1,610,311 July 1, 1893, had the following obligations: Receiver's certtiicates and 
·Other receipts.......... 43,765 39,074 60,817 59,835 obligations, $410,000; Mar. & Nor. Ga.. old 2ds, ;t:6,000; cash outlay 

needed to complete improvements deemed essential, $500,000. Stock 
Total net income ..... $1,411,563 $1,421,601 $1,756,630 $1,670,146 (including Knoxvlile Southern), $5,250,000. 

Rentals paid ........ .... $284,655 $360,093 $480,887 $483,196 EARNINGS.-From April 1, 1892, to Aug. 31 (5 months), ~oss, $87,• 
'.Interest on bonds...... . 821,165 828,189 830,308 829,936 449. (V. 55, p. 857, 995 ; V. 56, p. 923, 1015; V. 57, p. 683, 979.) 
Dividends .. •·••·••··•••· 215,616 215,628 268,485 276,248 ll.larqneue Houghton & Ontonagon.-See DULUTH S. 8. & AT 

Bala.nee, surplus........ $90,127 $17,691 $176,950 $80,766 Mason City & )!ort Dodge.-Owns .road from Mason City, Ia. 
. . 5 to Lehlgh, Ia., 88 miles, and branch, 4 Illiles. Stock authorized, $5,-

-(V. 55, p. 976, 1078, V. 56, p. 164, 852, V. 7, p. 852, l037.) 000 000; outstanding, $920,000; par, $100. Interest due and accrued 
Manchester & Law-rence.-Owns from Manchester, N. H., to Jul'y 1, 1892, $496,800; bills payable, $3,483. In year ending June 

Methaen (State Line), 2214 miles. 30, 1892, gross earnings were $143,199; net over operating expenses 
Leased tor 50 years from SeY,tember 1, 1887, to Boston & Maine at a and taxes, $28,944. '.rotal deficit to June 30, 1892, $401,464. Pres1-

ental paying 10 per cent dividends, at which rate dividends had been dent, James J. Hill, of St. Paul. 
·paid for many years. Suit has been instituted to recover $1,000,000, Mempltls & Charleston.-ROAD.-Owns from Memphis to Stev
said to be due from Concord Railroad. See referee's report Jan., 1893, enson, Ala., 272 miles; brancheP to Florence, etc., 20 miles; leases t,o 
1n V. 56, p. 82, under item as to Boston & Maine. Chattanooga, 38 miles; total, 330 miles-largely 56 pounds steeL 

Manhattan Elevated.-RoAD.-Controls and operates all the RECEIVERSHIP, ETC.-The East Tenn. Virginia & Georgia RR. on June 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 30, 1892, owned $2,774,025 or the stock, b,ut its right to vote thereon 
Besides these it owns and operates the Suburban R. '.r. RR., 3::\! miles. was contested. (V. 50, p. 703; V. 52, p. 831.) On July 14. 1892, Henry 

HISTORY, ETO.-Formed Nov. 24, 1875, to operate elevated railroads Firrk was appointed receiver, and on July 25 C. M. McGhee Joint re• 
m New York City. In June, 1884, all liabilities of the leased lines ceiver in interest of the East Tennessee. V. 55, p. 100, 177. 
were assumed and $26,000,000 new stock was authorized to retire COUPON PAYl\lENTS-Coupons due July 1, 1892, were paid with inter
old stocks. In May, 1891, $4,000,000 stock was issued to acquire the est Jan. 3, 1893. Coupons due January 1, 1893, excepting general 
stock of the Suburban Rapid Transit Railroad, which owned a bridge mortgage coupons were paid with interest Jan. 2, 1894. See v. 55, p, 
across the Harlem River, and bad a road in operation to :.:i.ear 171st 21, 1110.-(V. 57, p. 850.) 
Street, N. Y., 212 miles. See v. 52, p. 642· REORGA.NIZA.TION,-The Richmond & w. P. Terminal plan of May, 

BONDS A.ND LI.ABILITIES.-There are considerable claims pending 1893, provided that this company's $864,000 consol. 7s. as well as the 
against the elevated roads for damage to property on their lines, and general bond , Rhould be exchanged for securities of a, new company 
many of these are before the courts. See CBRONIOLE V. 56, p. 289. to succeed the Rich. Terminal. The holders of these bonds refused to 

The consolidated m-0rtgage (trustee, Central Trust Co.) is limited accept the terms offered, and in January, 1894, it was announced that 
on present mileage to $40,000,000, and will provide for prior bonds they would not be allowed to share in the reorganization. Large ex
when due. Further amounts may be issued for extensions if de,ired penditures for renewals and equipment are said to be neetssary, 
.at the rate of $300,000 per mile of single and $600,000 per mile of see v. 56, p. 882. 
douMe track. /See abstract of mortgage in V. 51, p. 248, and applfoa- BoNDs.-The 7 per cent bonds 0 -, 1880 are all equally secured by 
tion to New York Stock Exchange in V. 52, p. 353.) On the Stock Ex- 'J 
change on Nov. 16, 1893, $11.963,000 consols bad been liated, but of deposit in trust of the entire issue of the company's old first mort-
these the company held $300,000 against "special account." There i~~~:gni6°,f_ l~g!•b~1:i1s0Jf 1i:oth~;,~5'tt~~eiJr!t~ s~~itnte1::0~!~~,: 
are $117,000 more consols held to redeem convertible certificates. 200 miles of road in Mississippi and Alabama and cover, subject to 

DIVIDENDS.-In 1884, 3 per cent; in 1885 to 1887, inclusive, 6; in the Tennessee State loan, the 93 miles in Tennessee. The consols of 
1888, o; in 1889, 1 in cash and 4-½3 in scrip; in 1890, 412 cash and 112 1877 cover all the property, 1mbject to the prior liens, and $1,400,000 
orlp: in 1891, 1892 and 1893 each 6 cash; in 1894, Jan., 112 p. c. of them have a first lien on the 93 miles in Tennessee throu~h deposit 
GENERAL FINANCES, ETc.-Cash dividends were resumed 1n April, in Trust therefor of the Tennessee State loan for $1,736,906. The 

1890, after four dividends of 112 per cent each had been paid in scrip. Farmers' Loan & Trust Co. is trustee of the deeds ot' 1880 and 1877; 
LATEST E.ARNINGS.-The report to the New York State Railroad Com- the Central Trust Co. of deed of 1884. June 30, 1893, car trus~,._ prin

J!Dissioners for the three months ending Sept. 30, 1893, was as follows: cipal and interest, were $100,380; loans and bills payaule, $13u,317; 
coupons due and unpaid (Jan. and Ju]y, 1893), $376,680. 

3 mos.- Gross. Net. Other inc. Interest, etc. Bal. sur-p. EARNINGS.-Jan. 1 to Oct. 21, 1893 (9:\i months), gross, $1,080,812, 
1 893 ...... $2,379,420 $1,078,614 $35,000 $644,670 $468,944 against $l,121,057 in l892. 
1892...... 2,468,730 1,174,479 35,000 681,089 528,390 ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892-93 in 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is V. 57, p. 850, showed tbe following. The charges in 1892-93 include 
held the second Wednesday in November. interest on bonds (not paid), $376,680; oar trusts, $2,730; miscel-

Year ending June 30- 1890-91. 1891·92. 1892-93, laneous, $ 33,131. 
Gross earnings.................. $9,959,710 $10,835,978 $11,226,359 
Net over operating exp......... 4,984,568 5,410,629 5,640,059 Year. Gross. Net. Other inc. Oharges. Bala.nee. 
Interest, rentals and taxes.... 2,387,982 2,414,916 2,661-',767 1892·93 ......... $1,520,241 $293,709 $485 $4.12,541 df.$118,347 
.Dividends....................... 1,620,000 1,800,000 1,800,000 1891·92 ......... 1,531,514 307,281 240 384,553 def. 77,032 

1890-91. ........ 1,747,461 462,850 29,181 395,868 sur. 9H,163 
Surplus over dividends..... $976,586 $1,195,713 $1,171,292 

Number of passengers carried and gross earnings have been: 
Year end. Year end. 
Sept. 30. Passengers. Earnings. Sept. 30. Passengers. Earnings. 

1883·84 ... 96,702,620 $6,723,832 1888·89 ... 179,497,433 $9,080,881 
1884-85 ... 102,354, 729 7,000,566 1889-90* .. 185,833,632 9,388,681 
1885·86 ... 115,109,591 7,426,216 1890·91* .196,714,199 9,959,710 
1886-87 ... 158,963,232 8,102,662 1891·92"' .. 213,692.570 10,835,978 
1887-88 ... 171,529,789 8,673,871 1892-93* .. 221,407,197 11,226,359 

* Year ending June 30. 
-(V. 55, p. 639,679,806,857, 1035; V. 56, p. 127,206,289,621,835, 
836, 1056; v. 57, p. 105, 256, 298, 469, 808, 803, 854.) 

Marietta & North Geor:?:la.-Owns road completed in Au
gust. 1890, from Knoxville, Tenn., to Marietta, Ga., 217 miles; 
branch, 7 miles; trackage, Western & Atlantic Railroad, Mal'ietta, Ga., 
to Atla.nta Ga., 20 miles; total operated, 244 m , J , 

HISTORY, RECEIVERSHIP, &o.-Completed in 1890 and consolidated 
with Knoxville Southern. Interest defaulted Jan. 1, 1891, and J. B. 

1889·90 ......... 1,783,730 514,730 11,751 390,149 sur.136,331 
-lV. 55, -p. 21, 100, 177; V. 56, p. 53'7, 882; V. 57, p. 850, 1084: 
v. 58, p. 12.) 

Merlde~ WateTbnrv & Connectlcnt.-Owns from Cromwell, 
Conn., via Meriden to Waterbury, Conn., 30 miles. Leased for 99 years 
from Sept. 1, 1892, to N. Y. & New England at $22,500 per annum, 
payable m semi-annual instalments directly to trustee of mortgage 
(Farmers' Loan & Trust Co.), to be applied to interest on honds. Stock, 
$500,000; par, $100. 1.'he New En~laud went into receiver<i' hands in 
Decemuer, 1893, anu the January, 1894, coupons oflst mortgage went 
unpaid. (V. 54, p. 367, 648.) 

lUetropolltan West Side Elevated (Chtcago).-Organized to 
build an elevated rail way in Chica&'o, running from the Board of Trade 
Bnilding westerly about 6 miles, with branchei!; the total length to be 
1612 miles; first two miles to be four tracks, the rest two tracks. The 
right of way is to be bought and owned in fee, and will be mortga~ed 
to secure the bonds. Stock authorized, $15,000,000. Road is berng 
built under contract by the West Side Construction Company, and dur
ing construction the voting power on the construction oompany's stook 
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Subscribers "W'lll conCer a great favor by giving IJD.Jlledlate notice of' any error discovered in tltese Tnblelil. 

RAILROADS. INTEREST OR DIVIDENDS. li1Jn/l.~-t'l'lUUI 
Miles Date Sfae, or I Amount pal, When Due. 

For explanation of column headm.gs, &c., see notes of of v!tf e. Outstanding 
Rate per When Where Payable, and by Stocks-Last 

on first page of tables. · Road. Bonds Cent. Payable Whom. Dividend. 
---

Meriden Waterbiw .. & Oonn.-1 tmortgage ......... 30 1888 $ .... $'150,000 5 J. & J. July, 1893, last paid. July 1, 192ff 
Melropol'itan West Side Elevated (of Ohieago)-Stock ·-·· i892 

100 N'ne Sep. '93 
··:fg. ·&,-·A. Aug." 1, .. io42 1st M. ($15,000,000) gold ............ . ........ . c&r .... 1,000 4,000,000 F . N.Y., 32 Nassau & Chic. 

Mexican Oenlral-Stock, $'..!5,600 per mile .......... ..... ---- 100 47,844,100 
(7)

00

4 ""J.,"" J. Boston,SafeDeil.&Tr.Co Juiy"i",""i911 1st mortgage (lmassented) . ... ..................... 
1,832 

1881 1,000 641,000 J. 
Consol. mortgage, $32,000 per mile, gold .... c*&r 1889 1,000 57,021,000 4 g. J. & J. do do July 1, 1911 
1st consol. incomes,non•cum.($9,600p.m.),gold.c* 1,832 1889 1,000 17,256,300 3 g. July 10 Boston, when earned. Jan. 10, 1939 
2d con.inc.$6,400p.m.red.at 50p.c. till Aug.1929c* 1,832 1889 1,000 11,222,000 3 ----- ............. Jan. 10, 1939 
Registered income bonds, unasRented ........... r 1881 1,000 578,200 3 Julyl July 1, 1911 

MexieanI11lernational-lstM.,$30,000p. m.,g.c*&r 573 1892 1,000 14,000,000 4 g. M.& S. N. Y., Company's Office Sept. 1, 194Z 
Mexican National-Stock ... ... .......... ........•.. .. 

1,064 i887 
100 33,350,000 ..6.g. ··&·n. June" 1; "io27 1st M., subsidy, gold, subject to call at 100 .... c* 1,000 11,578,000 J. N. Y., Nat. City Bank. 

2d M.,ser."A," g., inc. accum. (for $16,675,000)c* 1,064 1887 500 &c. 12,265,000 6 g. M.& S. Paid 2 p. ct. Mar. 1, '93 July 1, 1917 
2d M.,ser. "B," g., inc. non•ac. (for $16,675,000) .r 1,064 1887 500 &c. 12,265,000 6 g. April 1. . .......... July 1, 1917 
3d mortp;age, deb. (income not cumulative) gold.r .ifa 1887 1,000 7,040,000 6 g. May 1 -------··· July 1, 1937 

Mexican N01·llw1·n-Stock ............................ ---- 100 3,000,000 See text. See text N. Y., office, 42 Pine St. Jan.20, 1894 
1st mortgage, U. 8. gold coin, s. f. not called .... c* 83 1890 1,000 1,660,000 6 g. J. & D. do do Dec. 1, 1910 

Michigan Central-Stock ............................. ---- ---- 100 18,738,204 See text. F. & A. N. Y. Gr'd Cent. Depot. Feb. 1, 1894 
Consol. mort.-now 1st M. ($2,000,000 are 5s) .. c* 270 '72·'82 1,000 10,000,000 7&5 M.&N. N. Y., Union Trust Co. May 1, 1902 
M. C. Michigan Air Line, 1st mortfage ........ c&r 115 1890 1,000&c 2,600,000 4 J. & J. do do Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City ($ ,000,000) .... c 147 1881 .l,000 ~ 3,576,000 I 5 M. & S. do do Mch. 1, 1931 

do do do ... r 147 1881 1,000&c 5 Q.-M. N.Y., Gr'd Cent. Station. Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR. ... c* 84 '79·'86 1,000 1,500,000 6 M.& S. N. Y., Union Trust Co. Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & S. Haven ... r 39 1889 1,000&c 700,000 5 M.&N. do do Nov. 1, 1939 
G'd River Valley stock, 5 p .c. rental in perpetuity 84 

i872 
50 491,200 5per an. J. & J. Jackson, Mich. Jan.10, 1894 

Det. & B. City bonds, endorsed, no mort. lien.c&r -··· 1,000 274,000 8 M.&N. N. Y., Union Trust Co. May 1, 1902 
Bridge bonds, en<lorsed, no mortgage lien ...... 

295 
1873 1,000 150,000 8 M.&N. do do May 1, 1903 

Jack.Lana.& Sa.2. stocir, ~12p.c. y'rly,guar.byend. 
7i&so 

100 2,000,000 312p. an. M.& S. N. Y., Gr. Cent. Station. Sept., 1893 
Cons. mortgage, assumed, extended in 1891 .. c* 295 1,000 2,234,000 5 M.& 8. N. Y., Union Trust Co. Sept. 1, 1901 

Bay City & Batrle Creek 1st M., gold, gu. p. & Le* 18 1889 1,000 250,000 3 g. J. &D. do do Dec. 1, 1989 
Battle Creek & Stmgis 1st M., gold, gu, p. &i..c• 41 1889 1,000 421,000 3 g. J. & D. do do Dec. 1. 1989 
Joliet & Northern Indiana 1st M., guar. by M. C .. c 45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L.& Tr. Co. July 10, 1907 

will be in the hands of G. C. Clar.k, of Clark, Dodge & Co., N. Y.; George I Receipts are applied to interest on bonds, in case of deficiency from 
C. Allen, late of Busk &Jevons, N. \:., and H. L. Higginson, of Lee, earnings, or tp their payment when drawn by lot. Annual Payments 
Higginson & Co., Boston. V. 55, p. 1035; V. 56, p. 206. on subsidy from Mex. Gov. were 6 per cent of customs receipts, but 

lUexlcan Central (lUexico).-(See Map)-Mileage-Main line for three_yt:ars from Sept. 1, 1893, this has been reduced to~ per cent, 
Mexico City north to Juarez City, 1,224 miles, 412 miles on Tampico tbe remammg 4 per cent to be deferred and bear 6 per cent mterest. 
Division, 11 miles on Guanajuato Branch, 161 miles on Guadalajara STOCK.-Stock, $33,350,000 (par $100), placed in trust with the 
Division and 17 miles on the San Blas Division, 44 miles on Pachuca Farmers' Loan & Trust Company, leaving the road in control of 1st and 
Division, and branches 7 miles; total Dec. 31, 1892, 1,876 miles. 2d mortgage bondholders until it earns and pays interest on both classe~ 

ORGANIZATION.-Incorporated February 25, 1880, under the general of bonds for two consecutive years, in which event the control revert& 
law of Massachusetts, and also holds a charter from the Mexican Gov- to the stockholders. The first mortgage bonds, have_ two votes, th~ 2<i 
ernment. Debt readjusred in 1889-see v. 48, p. 191 292 327. M.,~. & B.,bonds 01:1-e vote each a_t bondholders meetmgs. ':['h~ Mexican 

. . ' ' National Construct10n Company 1s supposed to own a maJority of the> 
SUBSID"!.-The t~tal subsidy received to July, 11?90, was about $17,- capital stock and $7 000 000 of the incomes. 

800,000 m American money. By the construct10n of the Pachuca ' ' . . . 
Division the company earned an additional sub idy of $8,000 per mile Bo~Ds.-T~e fit'st mortgage of 1887 1s a prior lien upon all th&' 
on 44 miles, payable in Mexican 5 per cents. The company has re· lines_ m MeXIc~, _constructed or to be constructed, an<_l upon the Texas 
ceived under the Tampico Harbor Concession $2,040,000 6 per cent MeXJcan secm·ities. The bonds are redeemable on notice at par. Trus
Government Bonds correspondin~ to a depth of 15 feet in the channel. tees H'!lgh M. Matheson and Capt. W. G. Raoul.. On Jan. 1, 1893, $783,.
In Dec., 1893, there was receivable fi•om the Government the balance 699 raise~ by. ale.of firs~ mortgage bonds remamed unexpended: $734,·, 
of the total amount of $3 000 000 of bonds the channel havino- 786 of this bemg m capital reserve fond, and $48,913 held for debts 01' 
reached a depth of 22 feet. ' ' ' 0 old company. The authorized issu~ nf tlrst mortgage bonds was· 

The $7,000,000 priority bonds were paid off with proceeds of subsidy 1!112,500,000, and t~e am~unt out~tandmu has bee!?- reduced to present, 
collections, interest ceasing April 10, 1891. See v. 52, p. 390. On ti~ni:c by redempt10n wit~ subsidy of $319,000 m 1891 and of $305,~ 
January 1, 1893, there was left of the sub idy in trust $4,311,379, to be OuO m 1892 and $298,000 m 1:-89~; ,, . _ . 
used whenever necessary for the payment of principal and interest of The 2d mortga:ge bonds, ser;es . A, are str1ct1y cumulative, and not; 
the consolidated mortgage bond . In addition to which were the roreclosable Whi.1:e stock remams m trust a~ above stated; the 2d mort-
amounts receivable under the Tampico Harbor concession. ga~e bonds, series ". B," are non.cumulative; trustees, W. G. Raoul 

. anaJ. A. Horsey. Third mortgage trustees. C. J. Canda andH. A. Risley. 
BONDS.-':['he consolidated mortgage 4 per: cents (trustee, Bo_ston on se1•i,es "A" bonds from earnings of 1892 2 per cent was paidl 

Safe J?epos1t & Trust C~mpany) cover the entire property, all old firsts March 1, 1893. Loans and bills payable Jan. 1, 1893, $119,132. 
depoSited, _and the subsidy earne<} and to be earne~. (See. abstract of Of the 2d mortgage bonds $5,000,000 [one-half each series A and B i 
mortgap;e m_ CHR01'"'ICLE,. V. 49, p. ~ 77.) Both series of J.?-COmes are entned into a special trust arrangement by which they are drawn for 
non-cumulative and.secured b_y onA ~denture to t_h.e American L<?an & payment with proceeds of certain subsidy certificates. See V. 56, p. 20., 
Trust Companl. First consolid~ted mcomes received 3 per cent ~ter- and FINANCIAL REVIEW for 1890 pa"'e 59 
est July 10, 18:10, and 3 per cent m Julv, 1891, and 1892, respectively; ' 0 

• 

in July, 1893, none was paid. · LA~•gsT EARNINGS.-From J?-n. 1 to Nov. 30, 1893 (11 mo!).ths), grossr 
LA. E & F J 1 t N 30 1893 (11 th . $3,869,499, agst. $4,240,617 m 1892; net, $1,479,123, ap;amst $1,499,-

T~ST ~NINGS, c.- rom an. o ov.. , D? 0 n s 1, 018· applicable to int. on bonds $838 744 ao-st $1 068 759 in 1892 
gross m Me.mean c1.wreney were $7,262.854, agamst $7,212,566 m 1892; ' . ' ' ' 0 

• ' ' • • 

net, $2,584,518, against $2,656,603. ANNUAL REPORT-Fiscal year_ end~ Dec. 31. Report for 1892, with, 
. . . the balance sheet, etc., was given 1n V. 56, p. 499. Gross earning& 

ANNUAL RJEPORT-F1scal year ends Dec. 31. Re:p<?rt for 1892 m V. below are in .Jfexican currency all other fio-ures in u. s. currency 
56, p. 734, 7iJ2, 754, gave a full account of the affairs of the company · ' 0 

• 

and its prospects, with earnings, balanCP sheet, &c. The gross earnings INCOME .A.CCOUN'I-(U. s. CURRENCY EXCEPT GROSS EARNINGS). 
below are Mexica11 currency, all other figures U. S. e1.wrency. In 1892 Year end'g Dec. 31- 1889. 1890. 1891. 1892. 
the company received au average of only 68·26 cents for its Mexican Miles operated........ 1,218 1,218 1.218 1,218 
dollars. against 76·74 centE in 1891. Gross earnings ....... $3 660,124 $3,754,966 $4,206,422 $4,756,030 

INCOME .ACCOUNT-(U. s. CURRENCY EXCEPT AS INDICATED). Net earnin~s.:. ... . . . . $533,354 $625,169 $892,788 $1,346,898' 
. Interest anu discount. 9,109 14,671 

:i:-ear e~iding Dec. 31- 1889. 1890. 1891. 1892. Subsidy receipts._ ... _ 194,425 305,314 112,500 
Av ge miles operated..... 1,462 1,527 1,665 1,825 
Gross earnings, Mex. cur.$6,337,225 $6,425,694 $7,374,539 $7,963,254 Total net income.. $736,888 $945,154 $1,005,288 $1,34.6,89S· 
Net earns. ~ex. cm ...... $2,825,3~8 $2,424,524 $2,694,750 $2,961,~67 Int. on 1st M. bond .. $753,880 $809,500 $738,835 $720,185-
Do do m U.S. cm .... 2,096,0::>6 1,978,157 2,068,013 2,021,::>15 Misc., bet'm'ts, etc.... 32,119 135,654 412,137 381,220-
Subsidy acc't in U. S. cm.. 812,912 601,127 300,000 500,000 
Miscellaneous in U.S. cur. 22,542 17,953 ____ 7,170 Balance ......... df. 'lf$49,111 df'\f$145,684 sr.$245,49$ 

Total net income ...... $2,931,510 $2,597,237 $2,368,013 2,528,685 'If This amount was due from the subsidy trustees. 
Interest on bonds......... 2,039,643 2,434,581 2,321,180 2,667,769 -CV. 55, p. 256; V. 56, p. 206, 499, 501,625; V. 57, p. 11.) 
Miscellaneous............ 105,881 261 39,374 Mexican Nortltern.- OwnsfromEscalon, Mexico, on the Mexicau· 

Central Ry .. to Sierra Mojada, 83 miles, all steel, completed July 1891 , 
Balance ................ sr.$785,986 sr.$162,395 $7,459 '\fdfl39,084 BoNDs.-'.rhe mortgage of which the State Trust Co. of New York is 

- ,(Balance to credit of income account Dec. 31, 1892, was $ 122,620_ trustee, is for $1,660,000, of which $135,000 bonds have been purchased 
for the sinlring fund. '£he bonds are not subject to call. 

-(V. 54, p. 159,745, 760, 763; V. 55, p. 938; V. 56, P, 734,752, 973.) DIVIDENDS.-From February, 1892, to November, 1892, both 
Mexican Inte1·natlonaJ.-(See ll[ap Soiithern Pacific)-RoA.D- inclusive, 112 per cent quarterly (6 per annum.) In February, 1892, an 

Owns in Mexico a standard gauge road from Ciudad Porfirio Diaz, via extra dividend of 12 per cent was paid. In 1893 paid in March 112; 
Torreon, on Mexican Central, to Durango, 540 miles, with branches in June, 112; Oct., 119 per cent. In 1894, Jan., 112 plr cent. 
33 miles. Completed in October, 1892. Capital stock Dec. 31, 1892' EARNING .-In year ending June 30, 1893, gro::1s $1,160,148; net , 
$16,975,000; unadjusted accounts, $107.598; accrued intere t, $186,~ $566,673. July l to Oct. 31, 1893 (4 mos.) gross, $252,699, a.~ainst 
667. Mortgage trustee, Metropolitan Trust Company of New .York $373,703 in 1892; net, $134,271, against $182,672. 

LATE~T EARNINGS.-From Jan.1 to Nov. 30 (11 mos.) in 1893 gross: ~Ulcltigan Central.-(See Map adjoining New York Oentra l 
$1,839,172, against.$1,874,054 in 1892; net, $620,207, agst. $731,550. page.)-LINE OF RoA.D.-Main line-Kensington to Detroit, 270 milesv 

ANNUAL REPORT.-Report for 1892, v. 56, p. 811, 834, showed gross and Windsor to Suspension Bridge (Canada Southern), 226 miles;; 
earnings on an average of 464 miles, of $2,095,726 (Mexican currency); total main line, 496 miles. Branches owned and leased 1,128 miles ; 
net, $';'66,815; exchange on pm·chases in United States, $63,621; total, trackage Ill. Cen., 14 miles; total January 1, 1893, 1,638 miles. 
$830,436, equal in u. s. currency to $553,624; other income, $12,282, There are 2-14 miles of second track and 810 mile of side tracks. 
deduct interest accrued St-pt. 1 to Dec. 31, 1892, $186,667; miscella- ORGANIZATION, LEASES, &c.-The l\.fichigan Central was chartered ill» 
neons, $23,485. President, C. P. Huntington, N. Y. City. New York 1846; the whole line, Detroit to Kensington, was opened in 1852. The
otfice, 35 Wall Street. (V. 56, p. 811, 8 34; v. 57, p, 179, 181.) lines described above as leased are all held by the Michigan Central 

lUexican National Railroad (Mexico).-Owns from Laredo nominally under leases at fixed rentals. but are practically owned. 
to City of Mexico, 8-12 miles; Acambaro to Patzuaro, 96 miles; El CANADA SOUTHERN CoNTRACT.-In Nov., 1882, a close contract was 
8alto branch, 45 miles; Matamoras to San Miguel, 76 mile ; small made with Can. So. tor the operation of its road and for the di vision 11f 
branches, 5 miles; total owned, 1,064 miles; controls through owner- net profits over all charges as follows-one•third to Canada So. and 
ship of stock, Texas Mexican Railway, Corpus Chri ti to Laredo, two•thirds to Michigan Central; but the Michigan Central was entitled to, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. an increase on this proportion as it diminishes its intere t charge by 

o s f th payment of bonds or otherwise, and hence latterly obtained more than 
RG.ANIZATION.- uccessor O e Mexican National Railway, sold in two·thirds of the net income. The contract provided fo.r a re·apportion· 

foreclosme May 23, l887. Also owns all the Texas Mexican R'y firSt ment every five years and in the re apportionment December, 1892, it, 
and second mort. bonds and $2,453,750 of its $2,500,000 capital stock. was agreed that the Canada Southern sl.l.ould thereafter receive 40 per 

SUBSIDY.-As to subsidy, see full particulars in Supplement for Janu- cent and the Michigan Central 60 per cent of the first $1,000,000 of 
ary, 1893. Total subsidy applicable to the new first mortgage bonds net earnings, any amount over that to be divided as theretoforn-one-
was $6,003,120, Mexican money, of which $2,596,000 has been paid. third to C. 8. and two·thirds to M. C. V. 55, p. 1078. 
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-.:===============:============================================ - -
Snbscrtbers -will confer a great favor by glvtng Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prmct 
Miles Date Size, or Amount pal, When Due, 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per Wlten Where Payable, and by Stocks-Last; 
on first page of tables. Road. Bonds Value. Cent. Pa~a!Jle Wltom. Dividend. 

-- --- --- ---

Middle Ga. d! Alantic -Stock, $12,000 per mile .... .... i892 
$100 $ .......... ·5 .. ..& .. ......... 

Mortim~e, $18,000 per mile ....................... ·16 1,000 J. J. N. Y., Merc'tile Tr. Co. Juiy·1, .. i930 Middtesbor<Yugh Eett-lst mort. for $1,000,000 .... c 1890 1,000 424,000 6 J. & J. Jan., '93, coup. last pd. 
Middlesex Valley-Stock ............................. 22 ..... -----· 500,000 

M:·&--N . N. Y., CentralTrustCo. Nov.· 1,· ·i94:2 1st mort., $600,000, gold, ($20,000 per mile) .. c* 22 18!-}2 1,uoo 440,000 5 g. 
Middletoum Un,d! IV. Gap-lstM., ext.in'86 ...... c* 13 1866 100 &c. 150,000 5 g. M.&N. N. Y., N. Y. ~usa, & W. Nov. 1, 1911 

2d mort. guar. interest, reduced to 5 per cent ... c* 
NORT 

1871 500 &c. 250,000 5 J. & D. do o Dec. 1, 1896 
Milwaukee Lake Shore ~ Western-See CHICAGO & H-WES TERN. 
M.ilwaukee d Lake Winnebago-Common stock ..... 100 ...... . ........ 520,000 

F."·&··A • 
... ......... . 

Feb:· 1; ·i 894 Preferred stock, 6 per cent, cumulative ..... ..... 0

66 iss2 100 780,000 9 per an. 
1st mortgage, gold ............................... c* 1,000 1,430,000 6 g. J. & J. N.Y.,36WallSt. &Bost. July 1, 1912 
Income u10rt. (cumulative), gold, interest paid.c* 66 1882 1,000 520,000 5 g. J. & J. do do July 1, 1912 
Debentures. convert., gold, Ree remarks ........ c* 

st:·Pa 
1884 1,000 24.4,000 6 g. A. & 0. do do Apr. 1, 1904. 

Milwaukee cf: Northern-See Chicago MilwaukPe & ul. 
Mine Hitt cf: Schuylkill Hav.-Stock (712 p. ct. rent'l) 53 issi 50 4,210,200 J.312Ju4 J. & J. Phila.,Offlce, 119 S. 4th. Jan. 15, 1894 
Mineral Range-New consol. M., gold,red. at 105 .. c 17 500 73J,900 5 g. J. & J. N. Y., Third Nat. Bank. .Tan. 1, 1931 
Minneapolis cf: St. Louis-

100 5,769,700 Common stock ..................................... .... .... .... ----- ........... ······-· Preferred stock .................................... 
"ii i877 

100 4,000,000 .. & .. Ja11.:·i·;·i907 1,000 455,000 J. J. 1893. 1st M.,Minn. to Merriam Jc ............. .......... c* 
lstmort.,MerriamJ·unction to State Line,gold.c* 93 1877 500&c. 950,000 

. 7.g. 
7 g. 

Last paili July, 
J. & D. See text. June 1, 192 7 

1st M. Minn.&Dul.,Minn.to White B.Lake ........ * 15 1877 1,000 280,000 7 g. M.& N. Last paid Nov., 1893. May 1, 1907 
Iowa eJCten. lRt M., g.(Al. Lea to Fort Dodge) .. c* 102 1879 1,000 1,015,000 7 g. J. & D. Last paid June, 1893. June 1, ltt08 
Consolidated mortga&e .............. _ ............. 

360 
1882 i:ooo 108,000 6 J. & J. Last paid Jan., 1890. Jan. 1, 192 

Imp. &equip. M., 1st 21lser.,jun. lienonroad.c* 1882-7 3,887,000 6 J. & J. Last paid Jan., 1890. July 1, 19i2 
Mort.on Southwestern extension($12,000 p.m.)c* 53 1880 1,000 636,000 7 g. J. & D. Last paid Dec., 1887. Dee. 1, 1910 
2d, M., income, gold (White B'rto Ft. Dodge) ... o* 224 1880 1,000 500,000 7 g. J. & J. Last paid Jan., 1888. Jan. 1, 1891 
Pa.o.itic extension, 1st mortgage, gold ........... c* 92 1881 1.000 1,382,000 6 g. A. & O. Last paid Oct., 1893. Apr. 1, 1921 

CAPITAL STOCK.-The stock has remained at same amount since 1873 j '.ttlhvaukee & Northern.-Schwartzbu:rg, Wi-s., to Champion, 254. 
DIVIDENDS since 1882-In 1883, 5; in 1884, 3; in 1885 and 1886, ,01i,--~: hran~bes-Sirlnaw to On~onallon. 47 mile~; uran~ltes, 6_1 m~les,. 

nil; in 1887 and 1888, 4; in 1889, 4; in 1890, 5 ; in 1891, 5; in 1892, tot~l. 362 miles, under· _construction from Chf!,nnIDg, on its mam line, 
5¼r in 1893 512 p. c.· in 189! Feb. 312 per cent, of which 112 extra. to S1dnaw, a~out 44 _miles to lle completed m 1893. In ~eptemher, 

' ' ' '. ' . 1890, the Chicago Milwaukee & St. Paul gave one share of 1ts common 
BoNDs.-The Jackso!'- Lansing & Sagi1!aw bonds _were assumed bs, stock for each share of the Milwaukee & Northern. On July 1, 1893, 

Michig-an Central, wh1~h also guarantees m perpetu~ty 312 per cent on the M. & N. became a divi8iOn of the St. Paul system. See V. 57 p. 22, 
the stock. The Bay Oity & tlattle Creek mortgage 1s for $1,800,000, ' 
but amount outstandin.i;i; can be increased only at $15,000 per EARNINGS.-From January 1 to June 30, 1893 (6 months), gross. 
mile. The total issue of Battle Oreek & Stiwgis bonds iR $ 101>.· werl' $85-1,449, agst. $796,fl68 in 1892. In year 189~-93, gross 
000, but of this $79,000 was sub-guaranteed by the Lake Shore & Mich- were $1,708,374; net, $7>43,538. In year 1891·92, gross, $l,765,3 ,7; 
gian South Arn, 7 miles of tile B. C. & S. being operated by that company net, $642,904, agamst $619,803 in 1890-91: interest, $369,678; balance,_ 
The Bay City & Battle Creek and toe Battle Creek & Stur~is issues both surplus, $273,226.-(V. 51, p. 240, 275,383, 416;V. 57, p. 22.l 
carry the guaranty of the Michigan Central endorsed on the bonds. Mineral Ran~e.-Houghton, Mich., to Calumet, Mich., 15 miles ;. 

OPERATIONS, FINANCES, &c.-The road is operated under a close con branch, Franklin Station to Franklin, 2 m.; total, 17 miles (3·foot gauge. 
tract with Canada Southern, and tile earning-a of both roadR are included 
in the statistics below. Nothing has been cbarged to either the con
structio11 or equipment account since 1883, with the exception of land 
for right of way and terminals. All betterments and improvements to 
the road have beeu charged to operating expenses. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
on the '.rhursday following the first Wednesday in May. Report for 
1892 was in. V. 56. p. 7:'i2. In the following figures for 1893 the 1·esults 
tor the month of December are estimated. 
Year ending Dec. 31- 1890. 1891. 1892. 1893. 

.Miles operated...... .. 1,609 1,609 1,639 
Grossearnings ....... $14,490,711 $15,162,960 $15,90-3,292 $16,075,000 
Operating expenses .. 10,731,754 11,107,569 12,046,095 12,136,000 

Net earnings ..... $3,758,957 $4,055,391 $3,862,197 $3,939,00 
F, c. op.ex. to earns.. 74·06 73·25 75·72 75·50 
Net,inol'gotherinc .. $3,816,450 $4,114,019 $3,908,995 $3,985,000 
Rentals paid......... $184,310 $184,310 $184,310 I 
Inter&1t on debt..... 2,270,022 2,2a4,977 2,2_2·0· .• o_ ·5·4· 2,401,000 
Miscellaneous........ 134,723 
Can. Southern share. 355,633 446,776 380,712 473,000 
Dividends ............ (5) 936,910 (512) 1030601 (512) 1030601(512)1030601 

Surplus ........... de:f.$65,148 $197,355 $93,318 $80,399 
* Balance to credit of incowe account Dec. 31, 1892, was $2,390,067 

-(V. 54, p. 742,760: V. 55, p. 4, 21, 1078; V. 56, p. 403, 500, 7 52 
1057; v. 57, p. 6, 1065, 1083.) 

Middle Georgia & Atlantic -Owns from Eatonton to Starrsville, 
Ga., 37 miles; operates Milledgeville & Eatonton RR .. 21 miles; total. 
58 miles. ExtPnsion 7 miles to Coving"on, Ga., was to be completed 
Jan.1, 1894. Stock and bonds owned and lleld ll .v Sealloar·d Company, 
of Savannah, Ga. None were ontstandmg- in Novembet·, 1893. Pro• 
jected from Savannah to Atlanta, about 236 miles. J. D. Weed, Presi
dent.-(V. 53, p. 126.) 

Middlesborough Belt.-Road around City of Middlesuorough, 
Ky., 11 miles; branches to coal mines, 6 miles; total, 17 miles : opened 
January 1, 1891. Capital stock authorized, $1,000,000; par, $50. There 
are car trusts outstanding. July 1, 1893, interest was not paid and in 
Oct., 1893, 1·eceivet· was appointed. 

Middlesex Valley.-Opened for business in October, 1892, from 
Naples, N. Y., north to Stanley, N. Y., 22 miles. Extensi@n projected. 

l.Ulddletown Unionville & Water Gap.-Owns from Middle
town, N. Y., to Unionville, N. J., State line, 13 miles. Stoek, $149,850; 
par, $50. Is controlled throu&h ownership of stock by New York Sus
quehanna & Western, which ;;_>ays interest on bonds. In year ending 
June 30, 1892, net income from operation, $13,921, ag-ainst $12,968 in 
1891; deficit under fixed charges, $7,842, against $8,905. 

Milwaukee Lake Shore & ,vestel'n.-Merged into Chicago & 
Northwestern RR. Co. Sept. 1, 1893. V. 57, p. 375. t,ee V. 56, p. 792. 

ANNUAL REPORT.-The annual report for 1892 was in V. 57, p. 59, 
11howing gross earnings. $4,209,465; other receipts, $12,479: net, $1,-
630,654; interest paid, $769,488; rentals and miscellaneous, $41,164; 
dividends (7 on pref.), $350,000 .. -(V. 54, p. 119, 328, 596; V. 55, p. 
218,894; v. 56, p. 331,373,792; v. 57, p. 59,375, 979.) 

Milwaukee & Lake Winnebago.-Owns Neenah to Schleisin· 
gerville, Wis., 65 miles. Leased for 99 years to Wis. Cent. at 3712 per 
cent of gross earnings as rental; but after $175,000 per year is re· 
ceived, the balance of net earnings is to be equally divided. 

DIYIDENDS.-Preferred has paid regularly 9 per cent per annum, 
being regular preference of 6 per cent, and on account of accrued back 
dividend an additional 3 per cent. In Febru.ary, 18fl3, an extra divi 
dend of 10 per cent on account of accrued back dividends, of which 
only $6 50 ptr share remained unpaid in December, 1893. 

BoNos.-Debentures No~. 1 to 200 are convertible on any coupon day 
Into preferred stock, and Nos. 201 up into common; the lessee pays in
terest on them during fu·st ten years after issue. 

RENTAL,ETc.-Rental in 18~2-93, $204,324; in 1891·92, $200,843; in 
1890-91, $198,591. In 1892-93 gross receipts were $207,759; net over 
expenses and taxes, $200,465; interest on bonds, $111,800. 

HISTORY, ETc.-Operateu in close connection with Hancock & C~lumet 
(whlch •ee.) Reorgauizect in 1891. In December, 1892, a controlling 
interest in the stock: (whole issue, $!00,000-par $100> was purchased 
by parties interested in the Duluth South Shore & Atlantic. V. 55, p. 110• 

BoNn!..-Tlle consolidated mortgage covers all the property, including, 
$250,000 of Hancock: & Calumet stock, which is five-sevenths or the 
whole issue. On January 1, 1892, old bonds outstanding were $65,600. 
equipment notes, $142,500. 

LATEST EARNINGS-From Jan. 1 to Dec. 21, 1893 (11~ months), gro~ 
$157,101, against $166,112. 

In 1892 ,gross earnings, $129,067. Gross earnings m 1891, $146,505; 
net, $71,556. President, W. F. Fitch; Secretary, A. E. Miller, Mar
quette, Mich. (V. 54, p. 557; V. 55, p. 1110.) 

lUlnneapolls&St.Louls.-Owns mainline,Minneapolis to Angus, 
ra.., 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Ka.lo 
Branch, 2 miles; Lake Park Branch, 112 miles ; total operated, 3541-
miles. Leases trackage trom Minneapolis to St. Paul over St. Paul & 
Northern Paci.fie Railroad;· also owns from Minneapolis to White Bear, 
12 miles, which is leased to the St. Paul & Duluth Railroad •. 

HISTORY, DEFAULT, ETC.-This company was organized in 1870. The
Ja.o., 1888, coupon on equipment bouus went to default. W. H. Trues
dale, Presicleut, was appointed receiver in Juue, 1888, in the~ foreclosure 
snit under improvement and equipment mort~age. See V. 56, p. 538. 

In .August. 1892, the stock:holdel's appointed a committee cousis t1ng. 
of F. P. Olcott, August Belmont, W. A. Read. W. L. Bull and J. Kl:'n• 
nedy Tod to protect their interests. .A maJority of the stock is depos•· 
ited with the Central Trust Company, a~suring the success or the reo~ 
ganizatinn. In October, 1~92, the stockholders' committee were given 
a majol'ity of the board of dil'ectors; plan of reorganization has been 
prepared. See V. 55,_p. 256, 289, 590. See also V. 56, p. 792. 

BoNDs, ETC.-Total annual fixed interest charge is $556,140, and $35 -
000 is accruing yearly on the income bonds whlcllmaturedJan. 1, 1891. 
The Chica.go Rock Isl:;i,nd & Paci tic is und •rstood to own a large block 
o r thP improvement and equipment bonds. 

Bonds i8sued under the mort~age due June, 1927, numbered from 
1,101 to 1,400, for $500 each, additional to those above, were assumed 
by the Burl. Cedar Rapids & Northern RR. 

The rental from the St. Paul & Duluth RR. Co. is applicable by order.
of court to coupons on Minn. & Dulut·.1 bonds, due May 1, 1907. 

PAYMENT OF COUPONS.-The table g-ives the date of the last coupon 
paid on each of the several issues of bouds. Payment of coupons in• 
default has included interest accrued to date of payment. t:,ee pay
menti. V. 56, p. 16-1, 753; V. 57, .,P· 683, 979. V. 58, p. 127. 

Payment of June>, 1893, coupon of first mortgage, Merriam Junction 
to State line, was garnisheed in action against bondholders; Deoewber,. 
1893, coupon was paid, however. 

LATEST EARNINGS.-July 1, 1893, to Nov. 30, 1893 (5 months), gros&
$793,005, against $935,596 in 1892; net, $351,122, against $372,116. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1891-92 wae, 
given in OHRONICLE, V. 55, p. 296. Advance statement for '93 as below. 

Yea1· ending June 30- 1890. 1891. 1892. 1893. 
Grossearuings ............ $1,507,124 $1,605,364 $1,985,033 $1,974,498 
Oper. exp. and taxes ..... 1,001,950 1,069,146 1,186,601 1,267,685 

----
Net earnings .••....... $505,17 4 $536,218 $798,432 $706,813' 
Total net income ..... . $612,041 $651,477 $925,724: $845,174. 

$62,281 $65,0213 $61,797 $62,554. 
313,473 217,860 35,525 

Rentals paid .......... ... . 
Interest paid during year 

Total ................. . $375,754 $282,885 $97,322 
Balance, surplus .......... $236,287 *$368,592 *$828,402 *$782,62(} 

* Additional expenditures for improvements, equlpment, &c., $269,· 
294 in 1890·91, $247,230 in 1891·92 and $302,776 in 1893. In 1892-
93 there was paid as interest on bonds $1,136,229 from accumul11,ted 
surplus in receiver's hands. 
-(V. 55, p. 256,296,298,373, 590. 806; V. 5~, ~. 127,164,502,538, 
668, 753, 792; V. 57, p. 217. 255,596, 683,979; V. 58, p. 127.) 
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84 INVESTORS' SUPPLEMENT,. [V~L. LVIII. 

Subscribers "'W"ill conCer a great t'avor by giving IIninedlate notice oC any error discovered In these Tables. 

RAILROADS. Miles Date ! Size, or Am t INTEREST OR DIVIDENDS. :::.i~f~~C:. 
For explanation of column headings, &o., see notes of of Par Outst~g Rate per When Where Payable, and by Sto~kf-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
---

Minn. l:Jt. Paul d: Sault Ste. Ma1-ie.-Common stock. . . .... . ..... 
Preferred stock, 7 per cent, non-cumulative ..... 495 

....... 
Minn. Sault Ste. Marie & Atlantic 1 t M. gold .. o~ 1886 
Minneapolis & Pacific. 1st mort., $15,000 p. m .. o" 286 1886 
Consol. M., gold, int. guar.-See text ..... . ..... o* 970 1888 
Income certificates ................................ ··-· 1890 
Car trusts ........................................... .. 28 ----

Mississquoi Valley-Stock, 4 p. c. rental Cent. Vt .. ----Missou1'i Kansas d: Texas.-Common stock .......... ..... . .... 
Preferred stock, 4 per cent non-cumulative ...... ioo ---· 

1870 

$100 $14,000,000 
100 7,000,000 

1,000 8,280,000 
1,000 3,231,000 
1,000 See text. 
----· 771,000 
----- 303,905 

·ioo 500,000 
47,000,000 

100 13,000,000 
1,000 187,000 

4 ·(5 .. )·g. J.--&--J. N. Y., Morton,B. & Co. 
4 (5) J. & J. do do 

4 g. J. & J. do do 
.... . ...... 

New York & Chicago. 
4 per.an. J ... & .. J. St. Albans, Vt. 

July. 1, .. i926, 
Jan. 1, 1936-
July 1, 1938 
July 1, 1900 
1896 & 1897 
Jan. 2, 1894 

Tebo. & Neosho 1st mort., gold, s. f., red. at 100 . . 
M. K. & T. 1st mortgage, gold ..................... 1,601 1890 500 &o. 39,813,000 

.• 7.g. J ... &·D. N. Y. Office, 45 Wall St. 
4 g. J. & D. do do 

Juiie· 1,--i903 
June 1, 1098 
June 1, 1990 
Aug. 1, 1990-
Nov. 1, 1940 
Apr. 1, 1942: 

2d mortgage, (income till Aug., 1895) gold ...... 1,601 1890 500 &o. 20,000,000 4 g. F. & A. Feb., '94, coup. was pd. 
4 g. F. & A. N. Y., Office, 45 Wall St. Kansas City & Pacific 1st mort., gold, int. guar. o* 125 1890 

Dallas &Waco lstM.,$20,000f..m.,g.,p.&i. gu.o* 67 1890 
Mo. Kan. &EasterL.lstM.,gol ,gu.p.&i. (end.).o* 162 1892 

2d M. for $500,000 gold, guar., p. & i. (end.) ... ' 162 1892 
M.K.&T. in TexaslstM., $20,000p.m., gold, 6u.o* 128 1892 
Booneville Bridge,lstM., gold., gu., dr'n at 1 O.o* --·· 1873 

<htar. bonds of companies ope1·at'd separately-
155 1893 Sh.Sh.&So.lstM.,$20,000p.m.g.,~.,p.&i.(end.)o* 

8. W. Coal&Imp lstM.~ar. p.&1.end. s.f.in'99. ---- 1889 
JCiss9Uri Pacitlc--Stook, 55,000,000 authorized. 

283 i868 Pao. RR. of Mo. 1st mort., extended in 1888, gold 
283 1871 

1,000 2,500,000 
1,000 1,340,000 
1,000 4,000,000 
1,000 500,000 
1,000 2,635,000 
$&£ 666,000 

1,000 See text. 
1,000 600,000 

100 47,436,575 
1,000 7,000,000 
1,000 

5 g. M. & N. do do 
5 g. A. & 0. do do 
5 g. A. & O. do do 
5 g. M. & S. do do 
7 g. M. & N. do do 

5 g. J. & D. do do 
6 · J. & J. do do 

See text. Q.-J. N. Y., Mercantile Tr. <:Jo. 
4 g. F. & A. do do 

Apr. 1, 1942:: 
Sept. 1, 1942' 
May 1, 1906 

June 1, 1943'-
1929 

2d mort. ext. in 1891 in gold, St. L. to K. C .. c* 
1st mort., real estate, extended in 1892, gold ... 0 13 

1872 500 &o. 
2,573,000 

800,000 
5 g. J. & J. do do 
5 g. M. & N. do do 

July 15, 1891 
Aug. 1, 1938 
July 1, 1938 
July 1, 1938-
0ot. 1, 1938-
Nov. 1, 1906 
Aug. 1, 1920· 
Nov. 1, U)20-

1st M. Carondelet Br., g., gu. p.& i. (end.)ext.'93 1873 500 245,000 
296 1876 1,000 

412 g. A. & 0. Elo do 
7 M. & N. do do 3d M. (oover'g Jtll1;>ro_perty of Pacific RR. of Mo.) 

· Mo. Pacific 1st me. :, _5-ungton to Sedalia, Mo .. 55 1880 500 &o. 
3,828,000 

650,000 5 F. & A. do do 
Consolidated mortgage, $30,000,000, gold ... o* 1,076 1880 1,000 

Minneapolis St. Paul & Sault Ste. ll.Iarie.-( See Map.)
Owns Minneapolli to Sault St,e. M11rie, Mich., 491 miles; branohe , 15 
miles; from :rfinneapolis northwest to Kulm, No. Dak., 308 miles; 
Hankinson to International Boundary Line, No. Dak., 342 miles ; track
age in Minneapolis, St. Paul, etc., 19 miles; total, 1,175 miles. Exten
sion northwesterly to the International Boundary was completed in 
Sept., 1893. At the Boundary line connection is made with the Cana
dian Paoiflo, affording a through line from St. Paul and the East. 

HISTORY.-Formed June, 1888, by consolidation of the Minneapolis 
Bault Ste. Marie & Atlantic, the Minneapoli~ & Paoifl.o, etc. (See V. 
46, pp. 538, 609.) Controlled in the int~rest of the Canadian Pacific. 

8TOCK.-After 7 p. o. o'ii pref., common and preferred share pro rata. 
BoNDs.-Can. Pao. guarantees by endorsement 4 per cent interest on 

all the bonds assenting to a reduction of interest to 4 per cent. (See 
v. 50, p. 784; V. 51, p. 239.) About one-half the Minneapolis & Pacific 
bonds and practically all of the other is1:mes assented. V. 54, p. 799. 

Abstract of !1.inneapoUs Sau,t Ste Marie & Atlantic mortgage in V. 45, 
p. 243. The·consot. nw1·tgage of 1888 (trustee, Central Trust Co., mort
ga~e abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional milea ge. In April, 
1893, when of this $21,000,000 there was outstanding $9,489,000 and 
the rest in trust, the company sold on account of 170 miles of new road 
$3,420,000. making total issued $12,909,000 a,s in table, and con
tracted to sell an additional $3,888,000 on 194 miles to be built in 
1893. See V. 56, p. 710. Bills payable, including_ oar trusts May 1, 
1893, $424,439; due Canadian loan account, $3,28l:l,287. 

EARNINGS.-From Jan.1 to Nov. 30, 1893 (11 mos.), gross,$3,106,937, 
against $2,980,932 in 1892; net, $836,870 against $1,116,404. 

In year 1892 gross earnings, $3,314,149; net, $1,240,946; interest, 
$866,710; rentals, $166,318; taxes, $81,310; sundries, $67,627; 
balance, surplus, 108,981. In 1891 gross, $2,586,821; net, $1,026,174. 
(V. 55, p. 723, 995; v. 56, p. 414, 710.) 

ll.Ilssonrl Kansas & Texas.-( See Map.) ROAD.-The lines, 
c,learly shown on the map, embraced Jan. 1, 1893, the following: 
.Lines owned and confrotled. Miles. St. Louis Extension . . . . . . . . . . 157 
H'nnibal,Mo.,to Ho'ston,Tex.1,005 Sundry branches . .. . . . . . .. . . . 324 
Denison via Greenville to --

Hillsboro .........•..•..... . . 172 Total operated Nov., 1893.1,945 
Parsons, Kan., to Juno. City. . 157 Operated separately. 
Kansas City & Paci.tic Ry.- Sherman Shrev. & Southern-

Stevens, I. T., to Paola, Kan. 130 J'ffers'ntoGreenv.,Tex.,&o. 155 
Of the main line, 71 miles, Fort Worth to Whitesboro, is operated 

jointly with the Texas & Paoifi-c. The Holden Branch, 54 miles, owned 
by M. K. & T., is leased to ~10. Pao., and not included in above mileage. 
M. K. & T. trains run into Galveston over the Galveston Houston & 
Henderson tracks. See V. 57, p. 91,853. 

ORGANIZATION, &c.-Reorganized in 1890, without foreclosure, (plan 
1n V. 49, p. 719,] the old first mortgage being paid off at par. 

The ·•M. K. & T. Railway Company of Texas" was formed with capital 
of $8,000,000 to consolidate certain of the roads in Texas. The entire 
stock is deposited with Central Trust Co. as trustee for the benefit of 
the M. K. & T. security holders. (V. 54, p. 1047; V. 55, p. 298.) 

As to the Missouri Kansas & Eastern see below. 
M. K. & T. owns ent,ire capital stock of the Galveston Houston & 

Henderson, operated under lease by International & Great Northern. 
LAND GRANT.-Land grant in Indian Territory 3,110,400 acres, sub

ject to extinguishment of the Indian title. (V. 55, p. 937.) 
STOCK.-Besides stock as above the Boonville RR. Bridge Co. has 

$1,000,000 stock-par $100; the Dallas & Waco has $670,000 stock
par $100, and Sherman Den. & Dallas $100,000; all included by M. K. 
& T. in its balance sheet in the outstanding capital. 

BONDS.-Full abstracts of the first mortgage of 1890 (trustee Central. 
Trust Company) and of the second mortgage (trustee Mercantile 
Trust Company) were in V. 51, p. 495. The e mortgages cover the 
main line from Hannibal, Mo., to a point 80 miles from Houston, Tex., 
a, distance of 941 miles (except 71 miles of trackage] and undry 
branches, the total mileage mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., formerly the East Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
K. & T. for standard gauging the line (are deposited as part security 
for the aforesaid mortgages. These mortgages also cover the right to 
the land grant in the Indian Territory. 

Payment of interest on the second mortgage of 1890 is not obligatory 
1;ill .A.u~ust 1, 1895, and is not cumulative, but in February, 1892, 
the coupon of 2 per cent was paid. The agreement to pay coupons on 
the second mortgage prior to August 1, 1~95, is conditioned "upon 
such net earning as shall remain at the expiration of each six months 
after payment of operating and maintenance expenses, taxes, repai.rs, 
renewals, replacements, in urance and interest on the first mortgage 
bonds." Interest payments in February, 1893, 2 per cent.; Feb1·u-ary, 
1894, 2 per cent. (V. 56, p.127.) 

GUAfuUiTIES.-lntere t is guaranteed on $2,500,000 Ka:asas City & 
Pacific 4 per cent bonds and on the Booneville Bridge 7s, and prin· 
cipal and interest on Dallas &Waco bonds (issuefunited to $1,340,000). 

The Missom·i Kansas & Easteni bonds are guaranteed, principal and 
nterest. The road forming the St. Louis extension and extending 

14,904,000 6 g. M. & N. do do 

from Franklin, Mo., to Texas Junction, Mo .. 162 miles. The mortgage 
is for $4,000,000. See guaranty V. 56, p. 604. 

The M. K. d: T. in Texas in Auo-ust, 1892, filed a mortgage to seoure· 
$10,000,000 of bonds at $20,080 per mile for extensions in Texas. 
They are guaranteed principal and intere t and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604. 

The Slie1·man Shreveport & Soutlieni mortgage is fnr $6,100,000 atr 
not exceeding $20,000 per mile; outstanding $3,100,000, of whicb 
$2,050,000 pledged under the M. K. & T. mortgage of 1890, and $1,-
050,000 iesued to M. K. & T. for standard·"'auging the road, which was. 
formerly the East Line & Red River. The 'line is operated separately. 

The Southeaste1·n Goal & .Improvement Oo.'s bonds are guaranteed.. 
The company's property includes 15,000 acres or coal lands, the, 
Denison & Washita Ry., 15 miles, mines in active operation, etc •• 
the direct revenues in year 1892-93, it is said more than sufficing to· 
meet the interest on the bonds. The mortgage is for $1,000,000. 

Deferred payments due for oars, etc., on July 1, 1893, were-payments 
extending till February, 1898, $493,179; payments extending till 
November, 1905, $260,634, to be made from mileage of oars. 

GENER.I..L FINANCES.-In 1888, when receivers were appomted, the, 
road was dismembered and in bad physical condition. Since thea 
large expenditures have been made for improvements, connecting 
links have been built and the line to Kansas City has been leased. The, 
line to Houston was opened in April, 1893, and the St. Louis extension 
was ready for local traffic in July, 1893. About Jan. 1, 1894, the latter 
line was also opened for through travel, the C. B. & Q. bridge by whiob 
St. Louis is reached having been completed. The obligatory interest. 
and rentals for year 189~-4 will be about $2,200,000; interest on 
second morti;r. (if earned) $800,000. 

Sherman Shrevep't & South'n bonds for $1,050.000 were in the treas
ury June 30, 1 93. Neither they nor the Coal Co. bonds are a charge 
on M. K. & T. earnings, both companies being separately operated. 

LATE T EARNINGS.-January 1 to Dec. 21, 1893 (11~ months), gross, 
$10,103,338, against $9,543,690 in 1892. 

.ANNUAL REPORT.-Fisoal year ends June 30. Report for 1892-93 was 
in CHRONICLE, V. 57, p. 805, and showed $843,219 spent for improve
ments-see article, V. 57,p. 786. Earnings, etc., have been as below • 
the interest paid including $400,000 (2 per cent] on 2d mort. incomes. 

Year ending J1.tne 30.- 1891. 1892. 1893. 
Miles operated June 30........ 1,724 Av. 1,674 Av. 1,712 
Pasi.enger earnings . . .........• $1,918,884 $1,870,269 $1,896,987 
Freight...... . . . . . . . . . . . . . . . . . . . 6,918,355 7,319,912 7,876,357 
Mail, express, etc.............. 515,252 560,382 614,847 

Gross earnings ............... $9,352,491 
Operating expenses and taxes $6,583,842 
Net earnings, incl. oth. income 2,774,578 
Interest on bonds and rentals. . .•..•.. 
Renewals, &o........ . . • . . . . . . • . . . .... . 

$9,750,563 
$7,317,493 

2,433,070 
2,259,827 

94,300 

$10,388,191 
$7,810,734 

2,597,490 
2,359,443 

Ba,lanoe, surplus........... $78,943 $238,047 
-(V.55, p.146, 177,298,590,937; V. 56,p. 42,373,579,819; V. 57, p 
91; v. 57, p. 256, 298,341, 375, 763, 764, 786, 805, 853.) 

llilssonrl Pacific.-RoAD-The lines operated are as follows: 
Lines owned and cont1·0Ued. Miles. I Leased Lines and trackage. Miles. 
St. Louis, Mo., to Omaha, Boonville St. L. & Southern... 44 

Neb.·····:··········.········ 495 Osa~e Div. M. K. & T .......••. 54 
Pleasant Hill to Joplin, Mo.. 1331 Vera. Valley Ind. &West...... 81 
14 br~nohes <;>wned ........ ,- . . 445 Leroy & qaney Valley......... 52· 
Proprietary lmes [ entire st ck Kansas City & S. W. ... . . . . . . . . . 48 

own'd]form'glinetoPueblo, I Trackage to St. Joseph, etc.... 29 
Col., eto ...•.•............... 1,833 -

Total Mo. Pacific and branch lines Jan. 1, 1893 ....••....•••... 3,214 
Also operates Central Branch Union Pacific, 388 miles; Sedalia War• 

saw & Southwestern. Sedalia to Warsaw, narrow gauge 43 miles; St. 
Louis Iron Mountain & Southern and lea ed lines, 1,770 miles. Grand 
total Missouri Pacific mileage January 1, 1893, 5,415 miles. 

ORGANIZATION, LEASES, &c.-The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present company was a, consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacilio issues. The Iron Mountain stock is mostly owned by th&
Missouri Pacific. Complete control of the International & Great 
Northern was secured in 1892. See V. 54, p. 366. 

On November 11, 1893, James C. Thompson of Sedalia was appointed, 
receiver of the Sedalia Warsaw & Southwestern. V. 57, p. 854. 

STOCK.-Inorease of stock to $55,000,000 was authorized in July 
1890, and may be made as stockholders from time to time determine. 

DIVIDEND -In 1881, 6; in 1882, 614; in 1883 to 1887, inclusive, 
yearly; in 1888, 514; in 1889, 4; in 1890, 4; in 1891, 3 p. Cl; none since. 

BONDS -The Oa,rondete branch bonus were extended for 45 years. 
from Oct. 1, 1893, at 412 per cent. The consolidated mo,·tgage is for 
$30,000,000-tru tees John F. Dillon and Edward D. Adams-th&
balanoe unissued is in the hands of trustees to redeem prior bonds as. 
th~y fall due if deemed best. See abstract of mortgage in V. 47, p. 287 

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $12,00 
or $15,000 per mile. For SP"ll · ti .. s nledged, &o., see V. 46, p. 678. 
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on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
---

Missouri Pacific-( Conclttded.)-
1887 $1,000 $14,376,000 5 g. M. & 8. N. Y., Mercantile Tr. Co. Jan. 1, 1917 Gold collateral trust bonds ($15,000,000) ... o*&r 1,120 

1st collateral mort. bonds for $10,000,000 gold.o* "44 
1890 1,000 9,636,000 ~ g. F. & A. do do Aug. 1, 1920 

Boonville St. Louis & Southern RR. 1st mort ..•.. 1886 1,000 400,000 F. & A. N. Y., Am. Ex. Bank. Aug. 1, 1911 
Ler. &Caney Val.1st M.($10,000 p.m.),gold.,gu.o* 52 1886 1,000 520,000 5 g. J. & J. N.Y., Mercantile Tr.Co. July 1, 1926 
Verdigris Val. Independence & W. l st M.,g.,guar. 81 1886 1,000 806,000 5 g. M . & 8. do do Feb. 1, 1926 

JliBBOUri Pacific System-St. Louis Iron. Mt. <E So ... 
210 1867 1,000 4,000,000 5 F. & A.. N.Y. MercantileTstCo. May 1, 1897 St. L. IronMt.&So.lstM., extendedat5 p.o.in'92.c 

2d mort., g-old, $1,()00 or £200, at hold. opt'n.o* 310 1872 $&£ 6,000,000 7 g. M.&N. New York or London. May 1, 1897 
.Arkansas Branch 1st mort., land grant, ~old.o 99 1870 1,000 2,500,000 7 g. J. & D. N. Y., Mercantile Tr. Co. June 1, 1895 
Cairo Arkansas & Texas lstmortiage,gol .o*&r 71 1872 1,000 1,450,000 7 g. J. & D. do do June 1, 1897 
Gen. consol. & land g-r.M. ($45,00 ,000), gold.o* 1,272 '8lto'7 1,000 18,683,000 5 g. A. & 0. do do Apr. 1, 1931 
Do do gold, stamped, g-uar. p. & i. .c* 1,272 ··-· 1,000 7,403,000 5 g. A. & 0. do do A:lf 1, 1931 
Car trusts, due 10 per cent yearly ............... i65 

..... 
1:000 

2,029.000 6 iuar'13, do do 893-1902 
1887 3,400,000 5 g. . & . da do Jan. 1, 1937 Kansas & Ark. Val. 1st M. $20,000 perm., gold . . 

Little Rock & Ft. Smith 1st M.,land gr. sink.fund .. 165 1875 500 &o. 2,342,500 7 J. & J. do do Jan. 1, 1905 
10-year coupon notes ........................... . . ···2 isoi. 1:000 

41,086 7 J. & J. Boston, E. Atkins & Co. Jan., 1894 
Little Rock Juno. lstM., guar. p.&i.bylronMt .. o* 435,000 6 A.. & 0. N.Y., Mercantile Tr. Co. Al)r. 1, 1916 

Jfobile cf Birmingham.-Stock .. ............. . ...... .. ... . -··· 100 3,000,000 .... ... . .. ..... . ....... ----·· ·· Receivers' certitlcates (authorized $263,000) ..... i46 
1893 

1:000 
202,000 ---- .& .. J. Ja1L • 1," "i937 1st, ($20.000 per mile) gold, guar. p. & i.. . . . . . c&r 1887 3,000,000 5 g. J. Jan.,'92,coup. last paid. 

2d mortgage for $1,500,000, gold ........ . ... . . . ... 146 1890 
1:000 

1 ,100,000 5 g. J. & J. Jan. 1, 193 7 
Jlobile &; Girard-Ht ruort5a~e ($200,000 are 6s) . a 85 1877 1,000,000 4&6 J. &D. June, '92, last paid. June 1. 18 97 

ConsoL mortgage for $4, 00,000 ........... .. . . ... 122 1890 1,000 590,000 5 J. &D. . .. ..... ... ......... 1940 
--·· 100 .. .. . .. Mobile <I: Ohio-Stock ($10,000,000 authorized) gold 

lstM.,Mob. to Col. (prin.gold,int. lawfulmoney).o,. 472 1879 500 &o. 
5,320,600 
7,000,000 6 J. ·&·n. N. Y., Fa.rm. L. & Tr. Co. Dee:·1,"i9 27 

55 1883 1,000 1,000,000 do do 7 ht.mort.,exten.,Colum.toCairo&branch,gold.c· 
General mort. for $16,500,000, land grant, s. f . . o 527 1888 500 &c. 8,210.000 

: g. i-Jan. 
. & 8. N. Y., Gallatin Nat. Bk. 

July 1, 192 
Sept. 1, 193 8 

Equipment bonds .. .... . .... . •... . .. .. ..... . ... . ... 
isi 

'84-'90 1,000 
Moh.&Malone-1 st M .,$15,000p.m .. g.,gu.p.&i. (en.) o>- 1892 1,000 

Income bonds n on-cum., 5 per cent (see text) . . .. ....... 1892 --·· Monongahela River-SEE BALTIMORE & OHIO. 

As to collater al trust bonds due in 1920, see V. 50, p. 669, 874. 
The Leroy d: Caney "Valley Railroad in Kansas, 80 miles, is leased and 
bonds guaranteed by Missouri Pacific as also the "Verdigris Valley Inde
pendence & Western. The Booneville St. loui.<I cf Southm·n RR. (Boone
v111.e to Versailles, Mo., 44 miles) is leased at $25,000 per annum. 

GENERAL FINANCES.-Divia.ends were discontinued in October, 1891, 
The report for 1892 says that'' durincr the year 1892 $800,000 of 8 

per cent H. Louis City real estate mortga$e bonds of the Missouri 
Pacific Railway Company were extended at n per cent, effecting a sav
ing in interest t}harges ol $24,000 per annum; and $4,000,000 of 7 per 
oent first mortgage oonds of the St. Louis Iron Mountain & Southern 
Railway Company were extended at 5 per cent, effecting a saving in 
interest oharg, s of $80,000 per annum: the aggregati, reduction of in
terest charges amounting to $104,000 per annum. The cost of the 
funding of these securitietl, amounting to $101,h 5, was paid from cur
rent income. Tbe total amount of Missouri Pacific and lrou Mountain 
securities funded from 7 and 8 per cent into 5 pn cent bonds during 
the pa t two years amounts to $14.373,000, effecting an a1mua1 re
duction in interest charges of $294,000," 

Advances by directors Dec. 31, 1892, were $4,100,658, against which 
it is said the company haR in its treasury tile following securities: 
$1,000,000 rron Monntaiu 5 per cent , $3,000,000 Mi souri Pacific fir , t 
collaternl trust 5s, $5,500,000 Wabash debenture B bonds-total, 
$9,500,000. It was thought wise not to sell these bonds at the 
prices quoted for them in the general market. See V. 56. p. 668. Tile 
first collateral bonds of 1890 increased $2,636,000 in year 1892. 

EARNINGS.-Jan. 1 to June 30, 1893 (6 month ), gross of Mo. Pacific 
nd St. L. I. M.. & So. combined, $12,740,284, against $12,419,262 in 

1892; net, $2,376,665, against $2,688,1!7. 
Al<'NTJAL Rl!:PORT.-Fiscal year ends Dec. 31. Annual meeting is held 

at St. Louis in March. Report for 1892 was in V. 56, p. 498-see also 
editorial p. 484. Earnings of all tines opei·aled have been as follows: 

.Att lines- 1889. 1890. 1891. 1892. 
Av. miles oper'd. 5,019 5,109 5,283 5,388 
Total earnings . . . $23,493,467 $25,370,344 $25,91 ,106 $27,700,992 
Total expenses . . 15,532,883 18,002,729 18,495,357 20,100,239 

Surplus earn'gs $7,960,584 $7,367,615 $7,422,749 $7,600,752 
Bat.exp.toearn's 66·12 p. o. 70·96 p. c. 71·36 p . c. 72·56 p. o. 

For the Missouri Pacific proper and branches (3,191 miles), not in
cluding Iroc. Mountain and other auxiliaries, the report was as follows: 

Year ending Dec. 31- 1890. 1891. 1892. 
Miles operated December 31..... 3,145 3,191 3,213 
Passenger earnings·-·········-·· · $2,742,808 $2,663,798 $2,641,684 
Freight ...... . .................... . 9,174,427 8,865,315 10,301,205 
Hail; express and miscellaneous .• 1,589,294 1,691,984 1,712.111 

Total earnings ........••.•..•. $13,506,529 $13,221,097 $14,655,000 
Total operating expenses .••...... 10,224,706 9,920,148 10,837,725 

Net ea.rnin~s .•.•••...•.•.....•.... $3,281,823 $3,300,949 $3,817,275 
Dividends, interest, &c., received. 2,223,951 634,054 664,287 

Total net income ...•••.•..••.. $5,505,774 
Interest on bonds ....•.....•....•. $2,598,143 
Dividends.......................... 1,823,498 
!taxes, rentals, &o... .. . . . . . • . . • • • • 588,187 

----
$3,935,003 $4,481,562 
$2,776,580 $2,734,850 

1,422,859 
1,824,796 tl,028,095 

Balance for year .....•.....•.....• +$495,946 -$2,089,232 +$718,617 
t This item includes: Interest and exchange, di count and premium, 

$593,427; extending second mortgage~ etc., $294,985; taxes, rentals, 
$139,682. (V. 56, p. 463, 484, 498, 50J., 668; V. 57, p. 469.) 

1'.lbsourl Pacific SysteDJ.-St. Louis Iron Mountain & 
Southern.-Owns St. Louis to Texarkana, Texas Line, 490 miles; 
branches to Belmont, Mo., Bird's Point, Mo. (Cairo), Camden, Ark., 
Helena., Ark., Cusnman, Ark., Arkansas Cit-y, Ark., Warren, Ark., Mero• 
i,his, Tenn., &c., 714 miles; total owned January 1, 1893, 1,237 miles. 
Lea.ses Little Rock & Fort Smith and Little Rook Junction railroads, 
172 miles; Kansas & Arkansas Valley .RR., l70 miles. Houston Central 
Arkansas & Northern Railway, McGehee, Ark., to Alex:!ndria, La., 
190 milefl. Total operated January 1, 1893, 1,770 miles. In Jan., 
1894, purchased Houston Ceutral Ark. & Nor. V. 57, p. 1039. 

STOCK.-Stook $25.788,925, of which $25,716,105 July 1, 1892, was 
owned by Missouri Paci.fie-mostly acquired in 1881. Little Rook & 
Fort Smith was acquired by exollanllti ,,f stock in 1887. See title of 
that company in SU.l'.l'LEi\IENT of May, .1888, and previously. 

LANDs.-The sales of land in Arkansas for 1892 were 19,384 acres at 
$3·18 per acre, the total sales, including town lot , being $65,761; iD 
Missouri were 2,606 a.ores for $3·«:n per acre, the total sales includina 
town lots, being $9,850; lrom Little Rook & Fort Smith ~rant 8,764 acres 
tor $3·07 per acre. Lands in Arkansas unwld Dec. 31, 189~, -6t>!:l,8~9 
acres; in Mis ouri, 78,0J5 acres; of Little Rook & F. S., 520,436 acres. 

BoNDs.-Tbe general consolidated mort~ao-e is for $45,000,000, bondt
being reserved to retire all prior issues, these coverin~ only 485 miles. 
The mortgage is a .first lien on the 787 miles in Arkansas and on all un
sold lands, amounting to 747,89 t acres on January 1, 1893. Truatee o1 
mortgage, Mercantile Trust Company of New York. As indicated 1n 
the table above, part of the general mortsa.ge 5s a.re endorsed with the 

4~7,027 6 Vario's. New York City. Var., '94-189 9 
2,500,000 4 g. M. & 8. N. Y., Kniokerb. Tr. Co. Sept. 1, 199 1 
3,900,000 Upto5 Aug. 29 N. Y. Of., wb.en earned, Sept. 1, 199 2 

Missouri Pacific's guaranty of principal and interest; form of guaranty 
was m V. 56, p. 650. Jan. 1, 1893, $153,560 old incomes were still out,
standing. "Advances by directors" Jan. 1, 1893. $776,447-sundry ao
c01mts payable, $1,382,479. In 1892 oar trusts increased $1,477,500. 

ANNUAL REPORT.-Report for 1892, in v. 56, p. 499, showed: 
Year enii;i,ng Dec. 31- 1890. 1891. 1892. 

Mile@ operated Dec. 31...... . . . 1,550 1,547 1,770 
Gross earnings .......... . ...... $10,859,173 $11,581,034 $11,689,789 
Net earnings ..••.............•. $3,889,487 $3,877,034 $3,289,327 
Other receipts........ . . .. .. .... 27,356 20,413 32,511 

---·-- -----
Total net income...... .. ... $3,916,843 $3,897,447 $3,3'U,838 

Interest on bonds.............. $2,414,506 $2,271,471 $2,259,103 
Taxes, bridge exp., rent'ls, &c. 798,979 1,586,229 t977,535 
Dividends... . ........ . .... . . . . . . 773,294 •.•...•. 

Balance for year....... def. $69,936 sur. $39,747 snr. $85,200 
t Thi item includes: Taxes, $245,425; rentals, $392,968; commis

sion for ex.tending bonds, oar trust expenses, etc., $339,142. 
-(V. 5:5, p. 100, 551; V. 56, p. 465, 499; V. 57, p. 1039.) 

lUoblle & Birmln:1:haDJ..-RoAD.-Owns from Mobile to Marion 
Junction, Ala., 147 miles; trackage to Selma, 15 miles; opened in July 
1888. Line of 212 miles into Mobile completed in September, 1893. 

Hr TORY, ETc.-EastTennessee Virgiuia. & Georgia, which guaranteed 
fir t mortgage, in June, 1892, went into receiver's hands, and T. c. 
Bnsh, was appointed receiver of Mobile & Birm. Coupons due July 1 
1892. were not paid. See V. 55, p. 21, 59. Netourrentlia.bilities June 30 
1 92, were $3:Z6,273. The Richmond & We~t Point Terminal reorgani• 
zation plan issued in May, 1893, provided for the exchange of the llf. 
& B. bonds for 50 percent of thenewoonsolidated oorupan1 's preferred 
and the same amount of its common stock. Some holders object. (See 
Ricll. Terminal and V. 50, p. 882.) In Sept., 1893, there were $200,000 
reoetver's certi:tlcates. See mortgage abstract in V. 57, p. 274. 

EARNINGS.-In year ending June 30, 1893, gross receipts, $281,375; 
net. $:l2,810. In 1892, gross receipts, $274,664, against $286,714 in 
1890-91; deficit under operating expenses, $1,&14; intere,t on bonds, 
$205,000; taxes, $11,895; other payments, $1,137; total deficit for 
year, $.n9,748. In 1889-90 net, $61,199; taxes, $11,562. lV, 51, p 
612; V. 55, p. 21, 59; V. 56, p. 882.) 

1'Iobile & Glrard.-OwnsColumbW!. Ga., to Soaright, Ala., 122 m. 
RECEIVERSHIP.-A. receiver was appointed Nov. 11, 1892, and in 

July, 18!'.!3, suit was brought to foreclose the mortgage of 1877. 
LEA E.-From June 1, 1886, lea ed to Central of Georgia (which July 

1, 1 92. owned $816.200 stock) for 99 years, with a guaranty of l¼ per 
cent per annum on $473,400 stock. The lessee is in receiver's hands, 
and in June, 1893, the U. . Circuit Court decided that i1' the M. & G. 
stookl10lders were not willing to accept net earnings in lieu of rental 
that their property should be returned to them. In September, 1893, the 
directors declined to accept surrendtr of the road. V. 57, p. 21, 423. 

STOCK.-Common stock, $1,251,208; preferred stock, $11,344, and 
$2,530 Pike County stock; par, $100. 

BoNns.-Theflrstmortgage bonds, of which $200,000 are 6s and$800, 
000 4R, are guaranteed, principal and interest. Consols. at $12,600 per 
mile for extensions were authorized, the total issue not to exceed 
$4,000,000. Th~ Central of Georgia owns the $590,000 consols issued. 
Default on dividends and 1st mortgage interest occurred Dec. 1, 1892 

EAR:r-7:NGS.-FromJulyl to ept.30, 1893 (3months), gross, $49,084; 
net, $5,266. For Jear ending June 30, 1893, gross $207,925; net, $11, 
532. In 1891-92 gros!cl, $182,532; net, $5,130; in 1890-9lgross $205, 
145; net, $4,815. In 1889-90 gross, $274,082; net, $68,017, against 
$93,564 in 1888-89. 

Mobile & Ohlo.- (See Map.}-Owns from Mobile, Ala., to Colum
hus, Ky., 472 miles, proprietary line, Kentucky & Tennessee Railroad 
to Cairo, 21 miles; also branches to Starkville, &o., 34 miles; tot al 
owned, 527 miles ; leases St. Louis & Cairo (which see), Cairo to St. L. 
152 miles, and track to Millstadt, 9 miles; total operated, 688 miles. 

HISTORY, ETc.-Opened in 1861, reorganized in 1879 without fore 
closure. As to proposed extension to Montgomery, Ala., see below. 

LANDS.-Lands June 30, 1893, were 567,968 acres, valued at $298,619 
STOCK.-Stook authorized, $10,000,000: outstandin~, $5,320,600; 

par, $100. The voting power on $4,9-12,100 of the stock 1s exercised by 
the general mortgage bondhol<lers by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
tbi voting power was conferrf\d. The Supreme Court of Alabama in 
April, 1 93, decided that the voting trust is still in force and valid. 

BONDS -Under the generat mortgage of 1888 (trustee, Farmers' Loan. 
& Trust Co.) there can be no forecfosure till !our conpons are in default. 
Of the $10,500,000 authorized, the amount canceled by Rinkine fund is 
$708,500, held to exohan~e for debentures not exchanged $40,570, and 
in reRerve in treasury $1 .5 l.500. Mortgage abstract. v. 47, p. 83. 

Loans and billR pa.yahle June 30. 1893, $:jll,616, against $424,267 
in 1 !-l2. In 1 93 the Mobile & Ohio agreed to guarantee $3,500,000 
Montgomery Tuscaloosa & St. Louis bonds to complete that road, con 
neoting it with the Plant system at Montgomery, Ala. V. 57, p. 72.2. 
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Montana Oentral-SEE GREAT NORTHERN. 
Monterey d: Mex. Gulf-1st. M. $25,000 perm., g.o* 389 1888 $1,000 $9,727,000 ~ g. M.&N. Nov. ,'91,coup. last paid. Nov. 1, 1938 
Montgom d: Bufaula-lst, s. f., $15,000 not dr'n .. o_* 81 1879 1,000 1,500,000 .J. & .J. .Jan.,'93,coup. last paid. .July 1, 1909 
M<Ylit. Tusc. ti: St. L.-lst M., g., $3,500,000 gu. p.&1. ---· 1893 1,000 ---------- 5 

A:·&-·o. 1943 
Morgan's La. ti: Tex.-lstM. (N. 0. toMorganCity)o* 102 1878 1,000 5,000,000 7 N.Y.,S.Pac.Co.,23Broad Apr. 1, 1918 

lat mortgage, Alexandria Extension, gold ........ 157 1880 1,000 1,494,000 6 g. .J. & .J. do do .July 1, 1920 
N. O. Opel. & Gi. Wet. bds. ex. in'89 (assumed). 80 1859 ··50 249,002 5 A. & 0. do do Apr. 1, 1899 

---· .J. & .J. N.Y., Del. Lack. &West. .Jan. Morris ct Esse:1)--t)tock, 7 lfn_c. guar. D. L. & W ...... ·si 15,000,000 
1st morttage, sinking d ........................ 1864 500 &c. 5,000,000 

7 per an. 
7 M.&N. do 

1, 1894: 
do May 1, 1914 

Converti le bonds .................................. ..... Var'us 1,000 281,000 7 .J. & .J. do do .Jan. 1, 1900 
Gen. M. & 1st on Boonton Br. &c. <1£1ar. D.L.&W.) 

iii 
1871 1,000 4,991,000 7 A. & 0. do do Oct. 1, 1901 

Consol. M. (for $25,000 000) guar. . L. & W. c* &r 1875 1,000 12,151,000 7 J. & D. do do .June 1, 1915 
ffcecial real estate bonds .......................... ···2 Var'us 

·ioo 
2,795,000 412& 5 

M:·&··N. 
do do Various. 

orris & Essex Extension stock,J'.uar. 4 per cent. isifr 221,000 4 per an. do do Nov., 1893 
Morristown ct Oum. Gap-lstM.,$2 ,000p.m.,_ifld.c* 40 1,000 1,000,000 6 g. .J. & .J. .Jan. 1, 1921 
Nashua ct Lowell--Stock,9 p.c. rental,92 yrs. .&M. 15 

isso 
100 800,000 9 per an. M.&N. Nashua, Indian Hd. Bk. Nov. 1, 189 ~ 

Bonds not mortgage ........•.....•................ ---- ·ioo 
100,000 5 .J. & J. do do .July 1, 1900 

Nashville Ohatta1woia ct St. Louis-Stock ........... ---- i873 
10,000,000 5 per an. Q.-F. See text. See text. 

~st mortgage (for 6,800,000) ................ c*&r 340 1,000 6,300,000 7 .J. & J. N.Y .• ContinentalN.Bk. .July 1, 1913 
d mortgie, gold or silver .................... c* &r 321 1881 1,000 1,000,000 6 J. & .J. do do .Jan. 1, 1901 

• 1st M. on ayette. and McM.brs. ($6,000 p.m.)c*&r 125 1877 1,000 750,000 6 J. & J. do do .Jan. 1, 1917 
•1st mortgage on Lebanon Branch ............... c* 29 1877 1,000 300,000 6 J. & .J. do do Oct. 1, 1917 

1st M. on .Jasper Br. ($9M00 are 8s, due 1906)0* 43 '77-'83 1,000 461,000 6 g. & 8 .J. & .J. do do .Jan.,1906&'23 
1st mortgage on Centre · e Branch, jold .... c*&r 46 1883 1,000 376,000 6 g . .J. & J. 110 do Jan. 1, 192 3' 
1st M. on Tracy City Br. (Tenn. C. & . RR.).c*&r 20 1887 1,000 540,000 6 .J. & J. ,lo do .Jan.1895 to'l 7 
lstM. onBonAirBr.,red. at par aft . .July'97, ... c-" 7 1887 1,000 130,000 6 .J. & .J. ,to do .July 1, 1917 

710 1888 1,000 4,796,000 A. & 0. do do ~ Consol. M. ($20,000,000), $20,000 p. m., gold ... o" 
, · Duck River RR. 1st M., $6,000 p. m., assum.ed.c* 48 1876 500 &c. 86,000 51' 6& .J. & .J . do do 

Apr. 1, 1928' 
.Jan. 1, 1896 

2d mort!B1'ge, gold
8 

assumed ................... c* 48 1881 1,ogg 
Nashville ct ecat1tr- tock, guar. 6 /:.' c. b-y L. & N. 119 

i870 1st mort., guar., s. f. ($200,000 he din smk. fd.). 119 · 1,000 
Nash. Flor. ct ShejJ.-lst M. ($2,500,000), gold, gu.o 91 1887 1,000 
Nashville d: Knoxville-lat mort. for $2,000,000 .. o* 73 1888 1,000 

LATEST E.A.R1'"ING .-From .Jan. l 10 Dec. 31, 1893 (12 months), gross 
$3,333,730, against $3,341,684 in 1892. 

.Am.'17.A.L REPORT.-Fiscal year ends .June 30. Report for year 1892·93 
in v. 57, p. 636. 

Year end'g June 30- 1890. 1891. 1892. 1893. 
Total gross earnings. $3,173,431 $3,559,138 $3,443,760 $3,358,471 
Net earnings ......... 1,172,297 1,322,596 1,201,841 1,213,952 
Int., taxes & rentals. 1,055,708 1,165,148 1,159,679 1,159,052 

Balance, surplus .... *$116,589 *$157,448 *$42,162 *$54,900 
* There was also expended for equipment and new construction 

(additional to operating expenses) $208,481 in 1889-90, $451,980 in 
1890-91, $218,070 in 1891-92 and $210,902 in 1892-93. 
-(V. 54, p. 78,266,276,329,683,762,800; v. 55, p. 233,253, '764, 
1035; v. 56, p. 206, 579, 622, 711, 835; v. 57, p. 60, 636, 722.) 

Mohawk & lUalone.-( See Map N. Y. Oentral.J-Owns from Her
kimer, N. Y., on the N. Y. Central's main line northerly to Malone, on 
the Central Vermont, with branches, 181 miles in all. 

HISTORY, LE.A.SE, ETC.-Completed in November, 1892. Furnishes 
access to heart of Adirondacks and forms link in a new through 
line from New York City to Montreal. On April 19, 1893, N. Y. Central 
stockholders voted to lease this road and guarantee its :first mortgage 
bonds. The sm·plus in any year after payment of tbe :first mortgage in
terest for that year to pay not exceeding 5 per cent interest on the 
incomes. N. Y. Central owns the $4,500,000 stock, and has the option of 
retiring the incomes at any time, and having issued in lieu thereof 2d 
mortgage guaranteed gold 4 per cent1:1, due Sept. 1, 1991. See official 
atatement V. 56, p. 501. As to bonds, see V. 56, p 782. (V. 57, p. 22.) 

Monterey & lliexlcan GnJC.-Owns road completed in Augu t, 
1891, from Venadito (on the Mexican Inter:national Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 54, p. 964. 

HISTORY.-April 23, 1892, .J. Robertson was appointed receiver. In 
October, 1893, a bondholders' committee had organized a corporation 
in Belgium to protect their interests. Coudert Bros., 68 William t., 
New York, attorneys. ( ee V. 57, p. 638; V. 54, p. 643; V. 55, 
p. 765.) The Central Trust Company of New York is trustee of the 
mortgage. Mexico gave this road a subsidy of $14,222 per mile in 6 
per cent silver bonds. Stock $100,000. 

EARNINGS.-.January 1 to Dec. 31, 1893 (11 months), gross, $997,810, 
against $774,580. In 1892 gross $768,059, again t $883,462 in 1891. 
-(V. 54, p. 643,964; V. 55, p. 765; V. 56, p. 463, 835; V. 57, p. 638.) 

Montgomery & EuCaula.-Owns Montgomery to Eufaula, Ala., 
80 miles. Foreclosed May 1, 1879, and re-organized. Operated under 
contract by Central of Georgia, which guarantees the principal and 
interest of the bonds. Stock is $620,000, all owned by Central Railroad 
of Georgia. In year ending June 30, 1893, gross earnings, $255,131 ; 
deficit under operating expenses, $28,020; in 1892, ~oss earning , 
$289,845; net, $42,669; interest and sinking fund, $105,000. In 
1890-91 gross, $307,613; net, $58,553. See Central of Ga. Interest 
due .Jan. 1, 1893, was paid in Feb., but .July, '93, interest was not paid 

Mont,romery Tuscaloosa & St. Louis.-Formerly the Mont
gomery Tuscaloosa & Memphis. Projected from Montgomery. Ala., 
to Columbus, Miss., with branches, 198 milee. In 1893 contract was 
made with Mobile & Ohio to guarantee the bonds, principal and in
terest; road to be built when sale of bonds is negotiated. At Mont
gomery will connect with the Plant System. (See V. p. 722.) 

Morgan's Lguislana & Texas Railroad & StealllshipOom
pany.-(See Map of Southe1-n Pacijic.J-ROAD-Owns from New Or
feans to Cheneyville, 204 miles; branches, 55 miles; trackage Cheney
ville to Alexandria, 24 miles; total, 283 miles. 

ORGANIZ.A.TION.-The Southern Paci.fie Company, on Jan. 1, 1893, held 
$14,994,000 of the $15,000,000 stock and operated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the "omnibus lease." Company has 18 iron steamships, of which 13 
were owned, plying between New York and New Orleans and between 
Gulf ports; also wharves, warehouses, ana. on .Jan. 1, 1893, owned 
$370,500 bonds oftheHouston&TexasCentral R. Company, &c. 

EARNINGS.-From Jan. 1 to Nov. 30, 1893 (11 month ), gross $5,063,-
311, against $4,990,998 in 1892; net, $1,026,571, against $1,076,668. 
For year 1892 gross, $5,642,752; net, $1,454,633, against $1,613,324 
in 1891; surplus over charges, $525,209; net profits due company 
under lease to Southern Pacific, $61-!,298. 

Morris & Essex.-(See Map o[ pelawareLackawana ~ Western.J
Own.s from Hoboken, N . .J., to Phillipsburg, N . .J., 85 miles; branch, 
Denville, N . .J., via Moriis & Essex Tunnel, to Hoboken, N . .J., 35 miles; 
leases 16 miles; total operated, 136 miles. 

LEASE.-Leased in perpetuity to DelawareLackawana & West., which 
assumed all liabilities and pay 7 p. c. per annum on the capital stock. 
They also agree to pay 8 per cent in case 30 per ceut of the in-oss earn
ings in any one year shall be sufficient to pay all charges and 10 per 
cent on the stock. ee form of guaranty, V. 56, p. 812. 

EARNINGS.-The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the , road show a lare;e annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
in 1891 over $900,0::>0; in 1892 about $1,500,000. In 18921 gro s 
earnings of road proper 119 miles were $5,772 665· net, $1,149 420 

24,000 6 g. M.&N. do do Nov. 1, 1909 
2,265,582 6 per an. .J. & D. Nashville . Dec. 6, 189 3: 
2,100,000 7 .J. & J. N. Y., 120 Broadway. July 1, 1900 
2,096,000 F. & A. N. Y. and Louisville. 5 g. Aug. 1, 1937 
1,170,000 6 M.&N. . ~ ...... -.. 1918 

Nashua & Lo-well.-Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. In 1887 lease was tran ferred to Boston & Maine 
Railroad Company, which pays a rental of $73,000 (9 percent on stock). 
The funded debt is assumed by the lessee. and the le or holds th 
lessee's notes for same amount. Bonds due Aug. 1, 1893, were paid. 

Nashville Ohattanooga & St. Lonis.-(See Map.)-Owns from 
Chattanooga, Tenn., to Hiclanan, Ky., 320 miles; branches to Lebanon, 
&c., 352 miles; leases Western & Atlantic, Chattanooga, T E> nn., to At· 
lanta, Ga., 138 miles; total operated .June 30, 1893, 810 mHes. In 
November, 189'2, purchased also the Tennessee & Coosa RR., Wyet~ 
City to Gadsden, 37 miles. A connecting link of about 48 mile& 
between Huntsville on N. C. & St. L. and Wyet11 City ls under construe• 
tion. In Feb., 1893, purchased 17 miles of road, extending the Centre
ville Branch to Allen's Creek, Tenn. The We tern & Atlantic is leased 
for 29 yearr, from December 27, 1890, at $420,012 per annum. 

STOCK.-A majority of the stock ($5,461,500) is owned by the Louis• 
ville & Na hville, and pledged under its unified mortgage, etc. 

DIVIDENDS since 1880-In 1881, 3; in 1882, 112; in 18 3 and 1884, 2;. 
in 18 5. nil; in 1886, 1 ; in 1887, 4; in 1888, 414; from 1889 to August. 
1893, both inclusive, at rate of 5 p. c. yearly; in Nov., 1893, none. 
1894, Feb., 114 p. c. (See V. 57, p. 684.) 

BONDS.-The Tracy City branch 6s fall due $20,000 yearly on .Jan. 1,.. 
l8ij4, to 1916 inclusive, and $100,000 on .Jan. 1, 1917. 

Of the con olidated mortgage of 1888 (United States Trust Co., trus
tee), $10,807,000 bonds were l'tlserved to retire all prior bonds. 

GENERAL FINANCES.-In May, 1892, $500,000 additional :first con
solidated mortgage 5 per cent gold bonds were i sued to acquire new 
road, etc, making the total amount listed $3,847,000; in .June 
$300,000 more to acquire the Tenn. & Coosa RR., 37 mile , in December
$300,000 on extension thereof, etc., and in February, l 93, an addi
tional $249,000, mostly for 17 mile extension of Centreville Branch ;: 
$100,G00 more were issued in Dec., 1893, for construction, etc. 

Bills payable were $550,000 on Sept. 30, 1893, against $1,546,844-
.July 1, 1892. (See full statement in V. 57, p. 495.) 

LATEST EARNINGS.-From .July 1 to Dec. 31, 1893 (6 months) : 
6 rnos. Gross ear·n's. Net earnings. Int., rentals, &c. Bal., sur-p. 

1893 ......... $2,270,123 $992,8!l8 $733,605 $259,293-
1892 ......... 2,674,424 1,059,528 734,774 324,754-

ANNUAL REPORT.-Fiscal year ends .June 30. The report for 1892-9::t 
was given at len~h 1n CHRONICLE V. 57, I?· 494, 50~, 514, the West 
ern & Atlantic bemg included for the :first time in 1891-92. 

Year ends June 30. 1890. 1891. 1892. 1893. 
Mileage end of year...... 652 652 810 810 
Gross earnings ............ $3,550,460 $3,943,304 $5,353,288 $5,131,779' 
Net income ............... 1,430,414 1,657,063 2,060,893 2,162,435-
Interestondebtand taxes $873,388 $914,799 $950,515 $1,012,331 
Rental W. & A. RR....... . . . . . . . . 420,012 420,012 
Improvements............ 85,881 142,617 118.111 51,355-
Dividends ................ (5)333,427 (5)333,427 (5)500,000 (5)500,00() 

Balance.surplus .......... $137,718 $266.2~0 $72,253 $178,73S 
-(V. 55, p. 504; V. 56,p. 331; V. 57, p. 494,509, 514, 684, 1039.) 

Nashv1lle & Decatur.-(See Map Louisville cf Nashville.J-Owna 
from Nashville, Tenn., to Decatur, Ala., 119miles. Leased to Louisville 
&Nashville for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on stock. The lessel assumed all the debt and owns $823,300 o~ 
its stock. In 1891-92 gro,i::i $1,443,431; net, $484,318; interest, $147,-
000; dividends, $135,935. In 1890·91 gross, $1,491,782; net, $566,897 ► 

Nashville Florence & Sheffield.-( See Map Louisville ct Nash
ville.)-Owns from Columbia, Tenn., to Florence, Ala., 79 miles, with 
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage,. 
Florence to Sheffield (Memphis & Charleston Railroad), 3 miles; oper
ates Napier branch, 11 miles; total, 105 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $729,400 of the $862,050 stock,. 
par $100. Stock authorized, $2,000,000. Due L. & N. on open account 
June 30, 1892, $276,600, In 1892-93 gross earnings were $199,922; 
net, $28,447; taxes, $6,292; intere t, etc., $125,374; deficit, $103,219► 
In 1891-92 gross $492,462; net, $1 ,008. (V. 53, p. 793.) 

Nashville & Knoxville.-Owns from Lebanon to 6 miles beyond 
Cookville, 65 miles, and branch to Cartha.!?e, Tenn., 8 miles. Extension 
under construction. Stock, authorized, $500,000; outstanding, $372,-
700; par, $100. Trustee of mortgage, Mercantile Trust. Co. of New 
York. In year ending .June 30, 1893, gross earnings were$79,982; net,. 
$29,916; mterest on bonds, $70,200. In 1891-92, gross, $74,166; net,. 
$25,920; interest charges, $6~,200. 

Naugatuck.-SEE NEW YORK NEW HAVEN & HARTFORD. 
Nesquehoning Valley.-Owns from Nesquehoning .Junction, Pa., 

to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In, 
1884 the option to purchase the stock at par aud interest was suspended, 
for 20 years, with a guarantee of 5 per cent per anmlm on stock. 

Nevada Oentral.-BattleMountain to Austin, 94miles (3-rt. image.) 
Stock, $750,000; par, $100. Reorganized in 1888. In .June, 1892-93 
gross, $48,325; net over operating expenses, $10,899, against defl.ci~ 
of $11,007 in 1891-92. 
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INVESTO.ItS' SUPPLEMENT. [VoL. L "\III, 

Snbsertberfil -wnl <'onf'er a ~reat f'avor by ~1vtn::- immediate notice of' any error dll!Jcosvered In these TabJes. 

l INTEREST OR DIVIDENDS. J;"'"'!f-Pnnd-
MilE'fl Dnte Size, or Amount , . pul, \\ hen Due. 

F◊r expl.anati011 of l'Oh111111 ht'artiJ1g-JO, &c., see notefl of of I Par Outstanding Rate per \\ ben \\ here Payahle, and by Mof'kx-Last 

RA IJ.ROAJ>S. 

011-ttn,t }111/!P of t:-ihlE>t-. Road. Bonds Value. Cent. Payable Wbom. Vh-tdend. 
-- -------•------/·---- ----,-----------, -------

Navgalnck-S• e NEW Tonu: NEW HAYF.N & HA RTFOil D. 
Besq11.el1m1i11g rat.-f:tock, fl p.c·. 1,m. till HH>4. ..... . 1 
li'e1:ad,a CetiYral-1 f't l\T. ~-, h11·n111P /F-iukiT11! fm1rl) . !l4 
:Jvevada Scn,tl,crn-bt M •• $1,500,000, gold .... o* <~r 30 
Netcark cE H11axfJ11-1 t 1110111,ta~P ••.•.........•.• . c· 6 
Newurk S<rrne1·xrf cl, S'1•fl'if.<1r.-1 .. tl\l.,P:xt.in •~~. f! . <'• 44 
Nt:11."bv.rg lntf,-1,,,xx d'- ('mn1t·rlii-11t-c ol. trul't bonds . . ... 

. JnC'Olllf' DIOI'tgage for $1,625,000 ................ ) 

iR~s 
18fl3 
1871 
1Rfi!l 
18fll 
1877 

Pi'e,:o <'astle ~ lfrarc1· l allry1-f-:t(l<:k..... • • • • . . ... . 15 .•. . 

$50 
1,000 
1,000 
1,000 

:"iOO &<:. 
59 

50 
& H~ RTFOJ! o. 

$1,418,600 5 per an. M. & 8. Phila., 226 So. Third St. 
7:"i0.000 5 ,z. J. & J. No coupons Jlaid. 

Jan.'94,none 5 g. J. & J. .. _ .. . . .. . 
~50,000 7 M. & 8. ~.Y., L. E. & \\'eF>t. RR. 
800,000 5 g. M. & N. N. Y., Un.ion Trust Co. 
22tl,OOO 5 M. & N. 

1,164,500 6 ..•.. wlie~ ·earned . 
700,000 See text. Q.-J. Newcastle, Pa.. 

Sc11t. 1, 1893 
July 2, 1938 
Jau. 1, 1923 
bt>pt. 1, 1901 
lSo\'. 1. 1929 

1921 
,TllTII:' l, 1977 
Jan, 1, 1894 

Bew BOA:en <1; J1e1·by-8Pt> N► w )"om< N&w HAYE?
l!>e~c HO'l'C,'/1, cl, 1'·ortliu,111,to11-SeP NEW YORK NEW 
.l!lt:W Jersey Jtmrtum-ll't. l\f., ~uar. hy N.Y.Cf'11t.<:m· 
liewJ-et·Heydl,ew l"ork-18t M. {reorganizatiou).c' 

HAVEN & HARTFORD, 
5 Hit<t, 1,000 1,700,00() 4 

6 
5 

F. & A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986 
M. & N. N. Y.,MercantileTr.Co. l\-1:.ty 1, 1910 
J. & J. do do Jun. 1, 1986 

34 1880 )(){) ,ho. 400,000 
2d mot1:J?-8~{' . •••.•••.•••.•••••• . •••.•••.•••••••••. r 34 1885 500 &c. 100.000 
N. J. & N. Y. Extension ht M., int. guar ..••..•••. 

.lfew L<mdmtl\1,rlhe1"11-t-tcll'k •••.•••.•••.••• . •••.••• 
Omi,.otida;ted M., now l 1-t M. <!¥«88,000 are 4F>) .c .. 

1!1t:ll' Orleans cf: 1' Qf'lft Easte, n--Prior lien ru., gold.o· 
1st mort~a~e. • ._.o1d . ....• . ..... _ . . .............••.. . 

i2i 
•••• •••. 120,000 

8 per.an. 4: .. : .. :'j. New London, Offic-e. Jan:·1, .. i894: 
.Inly 1, 1910 
Nov. 1, 1915 

100 1,fi00,000 
121 
196 
196 

1~!-<0 
1885 
1881 
l~!lO 
1891 
1891 

1,000 1,fi00,000 4 & 5 J. & J. N. Y., Bk. of No. Amer. 
6 g. A. & 0. N. Y., Central Tr11"t Co. 
6 J. & J. N.Y.,MiHler,Scltall&Co. 

1.000 1,220,000 

B.Orl'nsd1fm·tl, Tfesl'tr-li-tM .. $20,0(lOp.Dl.,1?.,<•*~1 
Mete 01-1.. d So.-Pr!or iit'fl .l\J . 11c-ri p.~< •Id.red. at 1 Ofi c" 

1st mort. f-0r lt'l .<~0.000, i11come for 11 ,-e years ... 

1.000 fi,000,000 Jim., 1911 
Jan. 1, 1940 

Oct.,1931 
1931 

77 
66 
66 

1,000 See text. 5 g. J. & J. In default. 
100 250.000 ~ g. A ... ~ . . o. Lon.~~~ ~~~~cy. ••.. fl:.'4.000 

.l!le"'!JX>!_t ll'w-s -4- .Jfis.r:m:i1,1n r,,l/ey-Stock.... .••••. . • • . • ••. 
Ii. I. B1·ook/]111 d- Afm,lu,ttrui Br(t(·h-

100 13,679,000 

PrefeITl'd Rt0<•k, v001-c11mulati{""e............ .•.... 20 
1
.
8
•
7 
.. 

7 N . Y. & Mf.;nlr.att.au l 1ea, h bt M. _ ...••...•... o* 14 
N. Y. B. & M. B. lt'lt t·tlll. M., g-olcl, ~mar. by L. l.l•• 20 1885 

New l 'orkd (".f1t1Y.tdu-l-1<t M.iater .• ~rnr.l>.c.\-1-f.,Can.e 150 1874 
,Neu, rork Ce11,tn1t tf- R,,<1111111 Rire1'-8took......... .. . . 

.N. Y. C. ,& H., j $30:000,000 c ooupou or reg. 5 840 1873 
1st ID8rt •••• ( £2:()00,000 5 { 840 1873 

100 
500 &o. 

1,000 
£100&•· 

JOO 
1,000 
1,000 

650,000 5 per an. A. & 0. N. Y., L. I. RR. Co. Oct., 1893 
500,000 7 J. & J. N. Y.,CorbinBank'gCo. Jau. 1, 1897 
!rn3,000 5 g. A. & 0. 1 do do Oct. 1, 1935 

4,000.000 6 ,z. M. & N. London, Barhll! HroR, l\fHy 1, 1904 
Se~ text,. See text. Q.-J. N. Y., Hr. f'P11t'I n .. 11nt. Jnn.15, 1894 

30,000,000 I 7 J, & J. N. Y., Gr. Cont. Station.1,l11u. l, 1903 
9,733,333 6 g. J. & J. j do do Jan. 1, 1003 

Nevada -Sou1he1·11 Rnlhvar,,-Ll ·i,; oF · RoAr,.-Goffta {110w I N4•,w Orltmns & Northure"'tern,-Own:,1 rrom Natcht>z, MIR@., 
Elalw in Caliif111·ni:a. 011 Aithrnti<• & J aoitic to Goort 8priul-!ia, i" ev., l 00 I to Rnyville, La., 77 mileR: Baiatror, to Colli11R, La., 7 111ilt>8; total, 
:,mil~fl, of wlii h :iO milt>11 t·cimpletrd in April, I 8!l3: aJ,-.o p~njPt•,tt>cl to ti--1 11,il1•s. Pl'ojected to Little Ro<"k, Ark. :3tod . paiil iu, $4,500,
l{;erlar City, Utah. Sto<·ka111.l.1or1zf'rt.*2,ooo,ooo: 1,ar :¥100. J\fo1-tirnire ooo, 11ar $100. Ro11n~ for $1,fiOO,OOO are hn,othc•c·atf'cl for 
"ti·uf'tee Metn111olitan Trn!'lt (JO. ot' N Y. Boudi< ure il"f'llf'fl at :,:1:-,.000 J•t>r lc•an~. 111 Ani?nRt, 18fll, recc·in•1·R were ap11oiuterl a111l :¼'500,000 
niile i:or road in ~•c·tn ,. J operation au<l $5,◄ (1() pt•r wile aduitioual for T'Pt·t•ivn;;' cntitl<-nteR Wl'l'I' a11tl1orizml for rt·JrnirR. t>t<·. It ii- said the 
11r1Qni:pmt>11t. ]u Jamiat·y. 18U4, no ho11ds l1afl beeu i:,olll. Isauo E. <·m1111a11y will <•1111 plett• the road from Ray,·ille to <·0111111< 011 the Mo. 
:Bla:k,o, Pl'e6idt·llt, Deuver, CoJ.-(V. 5G, p . .J64.) Pac I II year 18!ll-!12 g-roH, earnin:.r~. $4 7,5:i8; uet onw ta Xt';;, $11,044. 

W. D. Je11ki11i-. General Manag-t-r, Natuhez, Miss. (\'. 57, p . .J67,) 
Newark & Jludfilon.-OwnF> from Herg-P11 .Tnnl'tion to NPwnr"k, N. 

J .. 6 ruileR. Lf'af'(1d to :r,.'pw York l.11kP 1::rir ,v \\ Pl-'1• ·111 at 11 r..-1,1111 "' 
-$17.flOO 1•er m111mn. e111<'l<. $250,000; flar, $100. Iu year e11diug 1892 
.gross,;$82,112; net over i11tcre1-t, $u, 06. 

Newark Soutf'l"~f'1 & !i.trai18vllle-OwnR from Tf'wark, 0., to 
IIBhawnee, 0.,44 niilef'; hmnl'h3 111ile ta. J.t>al'ed tu R. & 0. till :!\ov. 1. 192!1 
,(with ril(bt to JIC'rJWtlUcJ t·t'uewal Ht B. & O's option) :i t ao Jl('l' t·Pnt of 
igross earniul,! awl 11, 111iui11111111 rental of !f4,0.oOO (i11tPre,:t 011 clt'ht), 
etock, COtullJOn lf795.HOO, aurt preft'lTt·d. $!.!:-J0.900 (par hoth , :f:il0) . 
~705,550 of tlte tir1<t mul $Hll,R:'>0 of the latter owuc·cl hy Halti11u1r1• & 
Ollio. Floatiu/.! rt<·ht July 1. 1 91, $<m .'203. 111 1 HBl -!12 1er111<,: Pn.m~ .. 
$149.978; deticit frnw 01,eratiu~. $10,027, a1raiui<t II< tin 1 01, *2 11 ti. 

Ne-wburg Dut,·he '"' & {'onnt>eth•nt.-Ow111-t from lJUtt-lless 
Junction, N. Y., to Millerto11, N. Y., 59 miJe,1. F(lrccloRNl Jau .. lti87. 

EARNINGS.-From July l to SPpt. 30, 1R9::J (::J mouth , ), $.'TOl'll'I $-t:""•,q2-:-, 
~in .. t !f:42,743 in 1 Hl2; 1wt, $7,381, aitaim,t :f: ,05:{. I 11 yPar 1~!•2-93 

'167,5 7, a;.raiust $173,50."S in 189 I-H2: u et, $32,408; sm1,lu:,. 
e>veroebal·ge , $11,166, against $17,597 in 1 91-92. 

8TOCK.-ComIDon $500,000 and preferred stock $600,000 ; par $30. 
BONDS, ETc.-TntRteo of collat. trui-t ii- C'eJJtral Trui-t f'n. ThPre wero 

July 1, 189;i, $65.000 of 5 per l"l!llt 1U<ll"t/.!ng1:1 unte:,1 and $10,000 hill:,1 
11ayahle. 1:-ee_ l1alf1nee "'?Pet .June 30, 189:~,jn V. 57, p. l'IJ l. Jo~111 }3-
.Solmltze,Pres1dent,59 \\ al• Street, N. 'l. (V . .:>5, p. 371; V. 57. p. 1> Io.) 

New f'ast]e & Beave1· VaJley.-Owm1 from Bom<•wood, Pa., to 
.New Castle, Pa., 15 111il<'R. Lt'fi11ed to Pi1.tti,.hm·K F'ort Way11t' & Chica~o 
Rmiilroad for 09 yE>a.1·1; at a reut;al of 40 per ceut of gross earllill!-{8, aud 
Jea.se assllllied by Penusylvama Company. 

DtVIDENI•B.--Tn 1 884, 19 per eent; in 1885, 10 per er.nt; in 1886 nnrt. 
l.887, 6 pf\r cent N l Ch; ill 188 and 188!), 10 ll<'I' ('l!llt t-'HCll; ill 1800, 11; 
itn 1891, 3012: Ju 1892, G; in 18U3, 6; iu 1R!l4, Jau, 112 p. c. 

EA.RNINGS.-Gro R earnl111IR in 1892, !f:158,5:J-l: fl f' t, $53.801-: rental 
:,iJJed,$63,414, a gn.iu ~t $67,626 in 1891; Los to 11:'F-~t>e, :t:U.li09. 

'.N eiw Haven & Derby .-SEE~ EW Yomt N ~;w IlA \ F:~ <.ll HAR'!'. 

INear Haven & Nortballlpton.-Se N. Y. N EW HAYE'1 & HART

.N~ ..V..i--rsey J11nc·tion.-Terrni11al roart thro11 ;.rb JPJ"Rt>Y Uit), 
lEl9. ~~1ld ·f'f'hawkPll, c•om1f't•tilll! the trunk lillP ' tn111iw1ting at 
t;hof:"10 K'li ti-; l~u._'1"1.t nhnnt 5 111il£F-. Lt>:-i , ed for 100 y('ar~ from Jmu., 
:30, 1886, to t!Je NPw York C'f'utral whklt 1.,•11 a r imt<'f'" th t:' l11111(lf" al.Ji,;o• 

utely a11d owns $100,000 t:tock. The ruorf!!a;.:-t> ii- for ;;.t,000,000. 
New .J"Tl!>ey & Ne,v York.-OW11R from Erie .Jm1ctim1, N. J., to 

IG'll'!lervtUe, N. Y., 29 mile:-; brauchPR to ·ew City . etu., 5 1uileR; oper
ates to Rai·-erAtraw, etc .• 14 mileR; total OJ><ffa ted . 4 u1ilPR. RPorJtau
i:ted after ,foreclof'11re ln April, 1 80. Stock 011t~taIHli1w, $1,440.~00 
,;COIDlDOll; $78R,OOO preferred; par, !f:100. L11a11 !JD.II hillia pa ya hie 
--were $40,000 ,o ct. 1, 1893. Control is with pretPrJ"Pcl !'tock a11Cl tiri;t 
101ortgag-e till 6 i,t>r oeut ha lleeu paid on prefoned for Um.:!e yearl'I. 

EAru-lt-Gfl.-From Jan. 1 to An,r. Rl. l 89::J (R mo .). grnRF-. $~1 P.340, 
;.ra.inst $210,092 i11 1~92. lu 1892-93 gr()R car11ingi-. lf:!;;3J ,833, a1?aj11-t 

$304,460 in 1891-92; net, $57.963, aindnF-t $36,740; mplus ornr 
~hargeR, $13,750, agalnE-t deficit of $3,1-itiO in l!-<~l -H2. Ju 1890 Ul 

ss. $276,609; net, 31,987. ("\'. 55, p. 855; V, 58, p. 80.) 
Ne-w London Nor1hern.-Owns from Nl'w LoIJilon, C'onn., to 

: rattleboro, Vt., 121 mileR, and leaF-es BrattlcI.;oro & Whltellall RR., 
~ttlaboro to South Londonderry, Vt., 37 miles. 

L®hSEJl for 99 years from Deo. 1, 1801, to Ct>ntral Vnmont. The 
~ ~ $210,000 per annum, wbkh lPaves a Arnall F-UrJ•luR utter pro• 

id.mg d'or mter., etc., and 8 peroent dh•idendR. Ta~Ps and l.wprove• 
Jm.OO-te met-by-lessee, without claim on New Loudon Nortl.tern. 

DIVTDE~os.-From 1888 to Jan., 1892, inclm,ive, at rate of 7 per cent 
wer annum; fh.ereafter 2 per cent quarterly under lease. 
· EARNINGS.-In y-ear 1892 j!TOSS earning!', $681,329: net, $187,946. 
. ln 1891 gross, $645,648; net, $210,128.-(V. 5:-J,p. 25U, 881.1 

New Orleans & North Ea,i,.tPro.-NewOrlPaui:,, La .• to Meridian 
Mis8., 196miles, al-l 60 lb. 1-teel rails, Stock i8 '5,000,000 (par, $100), 
,of which $4,320,000 and $4,900,000 J flt UJortiral!e li(l1J1ls are lteld y 
,the Alabama . •ew 01 leans & Texafl Pacitlc Jm1utim1 Railway 0omr,any 
--which see-to whi ch was one Jnly 1, 1 93, $1 .0li2,232 on coupon 
· ccou.11t and $ 740i,'7 '8 on other a<·<·ounti-. l February, 1 93, $100, 
000 11rio1· li, D 110 us " er<} solo for ilul)nn-Pnwnt ·• E't<'. 

EAR1'INGS.-lt'rom July 1 to No ·. 30, l 93 (fi m1•111l1 ). f!TOt-i- earntnirs. 
:$596 . 40, ' .ga;m,t $5~1 ,806 iu 1 PU2 : JJ Pt, & l ~4 ,000. :.urn 111. t $ ~2.uOII. 
Rt>11ort for y.ca r ei1ding J m ie 30, H3 , w 1tl b aL-mc;; ~h l'et, wa,. 111 
V. 57 . ).7<,1, . h c,dr:.:- p1.,,. !!', $1 ,41 ,O li :!, aµ:n. in :- t $ J ,2!l0,t-i::Ui111 -.: !l~: 

et, $ 229,0 04, • fl.J i m Ii lt 27 .443: iJ11l'1 c·. t, $ 3hli. 71; llaJ a twf'. 1lolicit 
$13 7,867 , ~ -·t • .,;u ,353 m l <.: 92. Ju l f; JO·!ll, gl'OSI". $ 1.13".fi20; uc t, 
:~ :..64.,54.0. ( '/ . 53, l), ' 8 ; V. 55, p. 5 4;j; V. 56, p. 3:32; V. 57, p . 7 ti .1.J 

Ne,v Orleans & Soutllern.-New Orlea11>< ,;,nnth al1111~ the M!Rs1s 
R1ppi River tu Bohemia, with a hrnuch, l·i(i 111ile:< i11 all. ~11c·1·, .. "or to the 
Nt>w Orlea11s & Uulf. 1<0l11 iu t'ot·c•ulo,.nre M.trl"h :'i. l~!ll. ~t'f' V . :"i2 p, 
::J!ll : ,·. !'i:i, p. 156. Stock authorizec.l, $200,000; out:itauc.liug in June, 
l~!l:J, $12 ,ooo; par $100. 

EARSIS(;!-',-F1·om Jan. 1 to Dec. 31, 18!)8 (12 moR.). t'TOl'F>. $117,368, 
aJtai11>1 • $130.4,fi iu 1 HI:!: d e til"lt, :f:3,'.!32. a~,-t. 1<111·1,Iui-, $..',' 28 iu 1892. 

lu l 0:J g1·0;1,:, $14:l,452; lltlt, $ ,-i-13, a:.ra.iu,-1 $11,li:1;1 ill Ll'i!I~. 
Ne,vvo,·t Nf>U'I" & 1'll•"'i"'"'11'1J1 Vallf>)' .-UH<iASIZ \'fJON.-Tn

('01")1()1":ltPil lu 1RR4 1mflt'r tlw law" of 0on111•l•tic-11t to 01111tr11l 11, l'fF-tem 
of l'a1Lroacl ... hut iti- i111ert>,t iu thPF-0 l1ad rno:tly h1•l:'1J cl 1iap f'ed of in 
1 g;-1 . l11 ,July. 1,-9;, th.- Chc·F-. & 0. S. W. ltaR..- was can , c·l• ·d (i-ee V. 
f> i, JI. ~1 ,, 1111d in ~ovPmher, 1893. tl10 $7>,oox,,oo c11..-,11111•ake Ohio& 
,'01Lthw1•,-.tf'l'll l'OIIIIIHlll Hllrl :j;:·t;i 11,HOO t•r••fc'ITPcl ,:trn•I< OWIIHO hy if; 
w11R I'PJlOl'ted l'Olcl to tht' £1Ji1111iR Cl'tllra I, tho L1111i,-yi1l .-, & Nai-hville 
t ... ilt:{ Hl>-o i11tPre:-tf'.-l. 111 Feh., H:.!, the lt>a;;e a111I i'ltcwk ot' the Eliz&
hPthtow11 Lexh11-,'1cm & J.li~ Sull(I,\' ,ven· trau;;ferretl to the Chei-a. & 
Ohio. l't>11tt"al Padtw Jan. 1. 1 i-H3 . 11wu..-1• $ l.680,000 ut' :he i-tock. 
J.oauR n11d h1lJ:,1 payahle were ~ 1 R,-l::J!l .luh l. lti9:!. Ottices, No. 23 
llt·oatl St. antl New HaYeu, Conu.-(V. 57, p. 218.) 

N<>,v Vork Brooklyn & J.Uanlu,nau Rea<'lt,-(, ee .lfap Long 
J11land RH.J-Owus from 1"1e-, Poud Junction to M:111hattau Beach 
(('011Py lialaucl), anrt llr11m·hel-' to Bay Ridge ai,o Greeupoiut, 20 miles, 
of wl!ich 16 111ites clouhle trauk. 

LEA'"E, E"rc.-A couf'olidatlon Angt1F-t 27, 1 R8/'i. Le1t~~,1 for 99 years 
fro111 May 1, 1882, to the Lon:{ (!'laud RR. ('11. i,t 3i> 1101· ueut of gross 
eamiugs, rental guarautef'd to be at 11-'a.,., f> per cent 011 pref. stock. 

8Toc1c.-Co111mou $3:30,000, preferred $650,000 (par, $10 ). 
Drv1VEN1,s. -011 prefnrer from 1883 to 189:l, iucl111;ive, 5 p.o. per an. 
J!oisoi-.-cc~uRoli1lntecl mortital!I' of 188:'i i~ for :t:2.000.000, of which 

$,"'>00,000 , e;;erv, rt to retire fir,-.t mortg:cue ;,t 111at111'it r; tr11iatt>e f,. <.::en
tr:t I Tru,:t C11111pauy. ThP011u,-11l" :ere eu•lor,.etl II) the 1 .. I. with a memo
raurlnrn al' tu iti< ag:1•p1•111t-11t l'Ol tailwcl it1 thP 1..-a,-.p to pay full i11terest 
ou tho llouds aucl to purclta.,-e tbe 11ri11cipul at maturity. V. :-,6, p. 812. 

IN<·o~rn.-11 yt>ar e11c.lil1;! .Jnue :°)o, 1893. reutal ,nt" :+:111,,n,,, against 
$110, 50iu189HJ~. (\",51,p.4H4; V.fl-l,p.lU-li-; v.-;,1,1, 72J.1 

Nt>,v York & Oanada,-Ow11F> l'rom \\71itehall, N. Y., tn Ronl'e's 
Pnh1t, N. Y •• 11:J milt>;;; h1·a11l·llt'11 to Raldww, Ausalllu auu Province 
Line . ;j~ miles; total opemtml, 130 mile11. 

J.E ,RE, F.Tc.-Leal'ed in perpt>tnit~· awl \irtna.llt" ownecl hy the Dela,. 
wat·e &, H. Caual Co., whil"h 1,!IHll'a11tt>..-" tlw lmwh, aud ltac; $-4,,351,548 
iJ1,·eiatNl iu it. Tl.Le stock iH $-l,000,000; par, $11111 

EAH 'l~G8.-F,om .1111\• 1 to,, pt. 311, 18!}8 (3 month~\ , !!TORR $246,
.-.~. agai11Rt $;3u3,4fi7 iu 1-<!I~: 11et $:;6,446 :tJ!,u11,-t :l;L117,796. For 

yt>ar e111li11g- ,f11ut- :iO, 1 !I:{. /!l'O>lt< aru1u.i" were $i1a1<,H;•W. al(ainst 
$H:i4,:· 84 iu lRHl-92: uet, :f;l~~.:!71, a~aiut<t lt~ll-1,5.!(i: ,letic•il uuder 
t•haJ";!PI< ~12-l-,45 , H.rah,,-1 $!1:.',i37. (V. 54., p. 280, ~b~; \", 55, p. 298, 
806; v. 56, 11. :!90; v. 57, p. 30 ,, 809.) 

Ne,v '\'ork l'en1ral & Hud,-011 R1ver,-f.'.'ee Jla71.1-The system, 
olenrly sllown on the accompau, ing map. is made up a,:,1 follows: 

Lines owned. ,r re this co. JJ!ile.<J. Molla.wk & Mal1111e,r .......••. 181 
New Yori< to Buffalo......... 44:! Ca1·tha~e & Adh•1111dnck,r. . . . 43 
Bra1,clwf4 N. Y. Central lliv .. ';J77 G1111ver11e11r & O-iwui;at<1hie,T 13 

Lines leased. ,r See tltis co. Carthage Wntertowu & S. H. 30 
Wei-t Shore 11nd Brnuol.tt1sir •• 4.9.'l 
Troy •& Gr~e11buE1h.......... 6 Tfltfll in Pnru~. Nov., '03 •.. 2,333 
~imy1en Dnyvil & Pt. M. ••• 

13
~ Ope1•'t1, earn.<1. ke11 lieparate. 

Nf'W York & Harlem,T........ Dtmkitk A . V. & P.,T.......... 91 
New Jer1<ey Juuctio11fi. ..••.• 51 Beecu Cr ek ,r. ... .. . . . ...•••• 149 
.ko111eWa,tertow11& O~.,r . ... 59!) New York& PntMttn,T ••••••• 61 

About 300 llliles ur !Ii. Y. c ·eutnt.l D1 v. has four tmcki! . 
Hr~ToRY, &c.-Thls (•ou1pa11y waR fur111ed by a c.(,n ulirtatlon of 

The New York Central a111l the Hncl on River railroad" Ul·Wher 1, 1869. 
Toe .. ' ew York <.::Pntral was a eouRobclation of 11f'YPrnl roa,\" 1mder a spe,, 
clu.l law of Apt·il 2, 1853. The We;;t Shore Railroacl •a.,. lea.fled In. 
n, o,, 1 5, for 475 yt>nrR. The Ro111t:' Watertowu & c l6'lil'1J>1ht1r,. wbicll 
iwc,, wa .. lt1a ·ed in pn-pt>t11it.v 111 Marc·h, l8Hl, Hllrl tlct' Bt1ecli Crflek 
HR. (whicl.t iat>E') in lt,HO for !n-1!:1 )Pl-ll'R. The Molca" k & M11lone, 
Carthage & A<lirourt1wk aucl Ho11ver11e11r & Ol'we:.ratc•hiP f ,:,•t> t'1wh cOJn
JIHII) 1 \\ itll a, total mill-'aut, or 2a;, 1111le>1 Wf'J'f' lc111-eu iu April, 1 !13. and 
1·1•1·talll of ,11 .. ir tll'Ulll'itie:,1 Wt-"1'0 l!IHll"HlltPt>rt. It i" al,11 Jt1"11p(l~et1 to 
Hc·1p 111·..- 1h13 N. Y. & N111t1wr11-whtuh i-c•e. v. fill, Jt. !101. 'fbt" lt•;t~eot 
tl ,t- a 1tha:.re Wate1·towu & Sack1•tt ' ia Ha1-lmr w»R a,,-111111•11 tiv thtt N. Y. 

'e11trai l\lMch 14, 18U I. N. Y. & Pt tualU i~ to ht• Jr•a~, d i ll 1 fl!l4. 
CAl 'ITAI. ~TOt"K.---tc11·kh11ltlc•r:,1 \"Ott'rl April 1 !I. 1 R!l:l, to llltreal'e the 

c apital touk from $ 9,4:.!8,3u0 t o itl00,0<-0,000 for irup10ve111'$t8 
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Subscribers will c on.fer a great Cavor by giving llllDledlate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prino-
Miles D ate Size, or Amount pal, When Due. 

For explanation of column h eadings, &c., see n otes of of P ar Outstanding R ate per When Where P~able, and by Stocks-La.st 
on first page of tables. R oad . Bond s Value. Cent. Payable om. Dividend. 

-- ---

Ne'W York Oentr·al & Hudson River- Oontinued-
Debt certif's (N. Y. Central) , gold, ext. in '93 .. c&r .... 1853 $500 &c. $6,450,000 4 g. M.& N . Lon don, Union B ank. May 1, 1905 
Debentures, 1884, mort. p1·iv., n on-con vert ... o&r .... 1884 l,OOO&o 10,000,000 5 M.& 8. N . Y ., Gr. Cent. Station. Sept. 1, 1904 
Deben tures, 1889 , oonv .. no mort. privilege .. o&r ··- · 1889 1,000&o 1,000 ,0 00 5 M. & 8. do do Sept. 1, 1904 
Debentures, $15,000,000, gold, s. f . not dr'n.o&r ... . 1890 1,000&o See text. 4 ~. J. & D. do do June 1, 1906 

IN. Y. Ohicago&St.Louis-Common stock ... . . . •..... -·-· -·-· 100 14,000,000 .... -- ··· ............ --·· ·· ·· 2d urefer red (5 per cent, non-cumulative) ......•. ..... ....... 100 11,000,000 
See:text. --··- . .. ... . .... 

Moii:1, .. i893 1st preferred (5 per cent non-cumulative) ... . .... 
513 iss7 100 5.000,000 

A:·&· ·o . 
N. Y., Gr. Cent. Station. 

1st m ortga~\old, sinking fund not drawn .. . .. o* 1,000 19,425,000 4 g. N. Y., Union Trust Co. Oct . 1, 19a7 
N . Y. Elevate EE MANJI.A.TTAN ELEV .A.TED. 
N. Y. d Greenwood Lake-Prior lien M.,$500,000 .. 40 1892 1,000 250,000 5 ----- New York. 1942 

1st and 2d mort., income ........................... 40 1878 100 &o. 2,700,000 6 F. &A. None paid. Nov. 30, 1908 
145 ---- 50 10,000,000 See text. J. & J. J an. N. Y. & Ha1·lem-Com. and pref.stock, 8 :p.o.,N.Y.C. 

Consolidated mortga?,e' coupon or registered .. ow 136 1872 l,OOO&o 12,000,000 7 M.&N. 
N. Y ., Gr. Cent. Station. 2, 1894 

do do May 1, 1900 
N . Y . Lackawanna d'; l estern-Stook, guar. 5 p. ct. 214 ---- 100 10,000,000 5 per an. Q.-J. N. Y., byDeL Laok.&W. Jan. 2, 1894 

1st mortgage, guar. by Delaware Lack. & West.o+ 200 18 0 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921 
2d mortgage, guar. by Delaware Lack. & West. o* 200 18 3 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
Terminal Im.prov. M., (for $5,000,000) gu. p. & i.. 1 1890 1,000 4,350,000 4 M.&N. do do May 1, 1923 

Bew York Lake E1-ie d'; Western- tock, common .... .... ..... 100 77,827,000 ---·· Jaii:15;·i892 Prefen-ed stock, not cumulative ................... 
446 --·· 100 8,536,600 3 

M:·&·N. 
N. Y., 21 Cortlandt St. 

N.Y. & E. 1 t M.,PiermonttoDunkirk,N.Y.,ext.o* 1847 1,000 2,482,000 7 .do do May 1, 1897 
2d mortgage, (extended in 1879) gold ........ o* 446 1 79 1,000 2,149,000 5 g. 1\1.& 8. do do Sept. 1, 1919 
3d mortgage, (extended in 1883) gold ........ o* 446 1 53 1,000 4,617,000 412g. M.& 8. do do Moh. 1, 1923 

465 1 57 1,000 2,926,000 A. & 0. do do 4th mortgage, (extended in 18 0) gold ....... o" 
5th mortgage (extended in 1888), gold ....... o* 465 1 58 500 &c. 709,500 

5 g. 
4 g. J. & D. do do 

Oct. 1, 1920 
June 1, 1928 

Erie R'y,lstM. ,Buif.Br. Hornellsv. to Attica, g.o" 60 1861 100 &o. 182,600 4 g. J. & J. do do JuJy 1, 1921 
1st oonso1. mort., $30,000,000, gold,$ & £- •.. o* 526 1870 1,000 16,891,000 7 g. M. & 8. do do Sept. 1, 1920 

New Yo1·k Central & Hudson Hlver.-(Conoluded.)- I ANNUAL REPORT.-Report for year 1892 was in V. 56, p. 791. The 
$8.942 800 of the new stock was offered to stockholder of June 15 at road is usf>d principally a!l a freiO'llt line, tile earnings from freight m 
par, payment to be made 50 p. o. July 1, 1 93, 25 p. o. Jan. 2, 1894, 1892 amounting to $5,914,918 out of tile total $6,467,165. 
and 25 ll- o. July 2, 1894. See V. 56, p. 463, 501. Jn January, 1 94-, rear encl. Dec. 31- 1889. 1890. 1891. 1892. 
$6,000,000 of this stock was listed on the N. Y. Stock Exolmnge making Gro s earnmgs ....... $5,090,329 $5,820,306 $6,171,088 $6,467,165 
ot!ll listed $95,428.300. Dividends on stock registered in London are Oper. expen. & taxes. 4,003,544 4,678,251 5,056,082 5,375,162 

payable in gold at 4912d. to dollar. 
DIVIDENDS.-From 1869 to 1884, inclusive, s per cent per annum; in Netearni.ngs ...... $1,086,785 $1,142,054 ~1,115,006 

1885, 312 per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890, Net,ino. other moome $1,092,175 $1,154,828 $1,128,574 
412; in 1891, 412; in 1892, 514 p. o.; in 1893, 5; in 1894, Jan. 114. [nterest naid... .. . . . . $791,680 $784,570 $780,422 

$1,092,003 
$1,102,209 

BONDS.-Of the $11,000,000 5 pet· cent debentures dae 190-!, $1,000,- Principal equip. trust • •· • • .. -
000 reg t rered bonds, dated in 1889, have no morto-age privHege, but Rentals•···••·•···.... 81,139 87,685 90,551 

$791,059 
20,000 
91,3:?0 
48,794 have a Fltook conver ion privilege, which debenture of 1884 have not. Sinking fund .. •• -. . . . . 99,954 93,748 99,940 

In June, 1890, $15,000,000 debenture 4 per cents were authorized Div. on 1st pref••·••• •·· ... (312)175,000 (3) 150,000 (3) 150,000 
tor improvements. They are to be included in any new mortgage. and 
have a sinking fund of $300,000 yearly-no drawings. The N. y_ took Balance, surplus. $119,402 $13,826 $7,667 
Exchange in Jan., 1894, reported $11,500,000 of tllese bonds as li ted -(V. 55, p. 895; V. 56, p.290, 791; V. 57, p. 256, 854.) 

$1,036 

but the company only $10,794,000 out tanding. 
The debt certificates due May 1, 1893, were extended for twelve 

year at 4 per cent, interest and principal payaQle in gold. Stock Ex• 
change report only $6,430,500 listed in Jan., 1894. 

GUARANTIES.-Under the lease of the ·west Shore RR. $50,000,000 of 4 
per cents were guaranteed and $10,000,000 We t Sbore stock taken as 
con!lideration. Four per cent per annum is guaranteed on the stock and 
bond of the Beech Creek-see that company-and in 1 91 tht> debt of 
the Rome Watertown & Ogdensburg was assumed, under the lea e, 
.and 5 per cent yearly guaranteed on its stock-see that company. 
Gouverneur & Oswegatchie bonds for $300,000 are also guaranteed. In 
.Ap1·il, 18!:13, voted to guarantee $2,500,000 Mohawk & Malone 4 per 
centR and $1,600,000 Carthage & Adirondack 4s. N. Y. & Putnam 4s 
for $6,200,000 were guaranteed in 1 94. See each oompa11y. 

GENERAL FINANCES.-A new four-track bridge over tbe Harlem River 
ts to be conRtruoted 24 feet higher tllan tlie present bridge at an outlay 
of between $3,000,000 ano $4,000,000. See V. 54, p. 560. New stock 
for $6,000,000, to pay for floating debt incurred for im11roveruents was 
sold in 1893-94. 

LATEST EARNINGS.-From July 1 to December 31, (6 months), Deoem· 
ber, 1893, beiu~ estimated. 
6 mos. G1·oss. Net. Oharges. Dividends. S1wplit!!. 
18µ3 , ..... $24,046,000 $7,715,000 $5,215,000 $2,235,700 $264.300 
l.892 ...... 24,265,880 7,549,805 4,964,126 2,235,708 349,971 

ANNUAL R EPORT.-Fisoal year ends June 30. Report for 1892-93 
was in CITRONICLE V. 57, p. 501:l; see al o editorial p. 532. The tlgures 
'below include the Rome Watertown & Ogdensburg after March 15, 1891. 

Yem· end. Jitne 30. 1891. 1892. 1893. 
'.MHes operated.............. 2,096 2,096 2,096 
Oros earnings .......... . .. $37,902,114 $45,478,625 $46,936,693 
Oper. exp., inolud. taxes... 25,370,852 31,139,113 32,291,877 

Net earnings ................ $12,531,262 
P. o. of oper. exp. to earns. (6(;·94) 
Reb. State t'x prior y'rs 88,740 

Total net income ... . 
Rentals paid ........... . 
Interest on debt ....... . 
Taxes on earn.& oap.st'k 
Reserved for deb'tures. 
Dividends ............. . 

.Miscellaneous ......... . 

$12,620,002 
$4,452,100 

3,854,968 
274,896 
300,000 

(4)3,577,132 
72,222 

$14,339,512 
(68·47) 

77,351 

$14,416,863 
$5,303,704 

3,9 7,818 
11.4,359 
300,000 

(5) 4,471,415 
6,~45 

$14,644,816 
(68· 0) 

227,423 

$14,872,239 
$5,391,137 

4,179,595 
214,89 
300,000 

(5) 4,471,±15 
26,318 

B alance........... ...... sur.$88,684 sur.$133,322 sur.$288,877 
..., (V. 56, p. 83, 206, 463, 501, 668, 700, 753; V. 57, p. 22, 489, 509, 
1, 3 2, 548,765, 1040, 1065, 1083, 1122; v. 58, p. 82. 

Ne-w Y o rk Chicago & St. Louis.-(See Map of New Yo1'k Oen· 
tral & Hudson River·.)-Owns from Buffalo, N. Y., to illmois State Line, 
,;12 miles; lease$ in Buffalo, 1~ miles; State Line to Chicago, 9 rniles; 
Dunkirk to Silver Creek, 8 miles; total, 531 miles; second track, 8 miles_ 

HISTORY;-Known as the "Nickel Plate." Sold in foreclosure May 
l.9, 1887, and 11resent company formed in September, 1887. 

· STOCK.--Lake Shore & l\Iiohigan Southern owns $6,240,000 common, 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. 

DIVIDENDS.-On first Jlreferrred: In 1891, March, 312 per cent; in 1892, 
March, 3 per cent; in 1893, March, 3 per cent. 

:BONDS.-A sinking fund of $100,000 per year is provided when net 
.earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the "inlnng tund lapses for that year, thus leaving $100,000 
morti for di"vidends. The original i. sue of bond wa $20,000,000, and 
jt lias lieen reduced to present amount l;)y the inkiDg fund puroha e -
£lee a us tract 01 111ortga!).'e (Central Trust Company of New York, truR ree), 
V. 45, y. 541. There are 5 per cent old gear trn:,t,1 f 11· $540,000, [1s. 
isued in 1892,] $u0,000 being pa:rable4 Se11t. 1 yearly till 1902. 

LATE T EARNU.Gs.-For 9 months ending Sep. 30 earnings were: 
9mos. G1·oss. Net. Other ·inc. Glwr,qes. Bal.,smp. 

1893 . .... $4,962,555 $1/133,311 $ ,Ul72 $ -17,•l:!O '190, (i3 
181:l2 ... -· 4,567,154 861,790 7,240 779,807 89,223 

Ne--w York & Green,vood Lake.-Owns from Jersey City, N . J. , 
to Greenwood Lake, 41 miles, and branebes to Ringwood, etc., 7 miles; 
operates Watchung Ry., Woodside to Oran~e, N. J., 4 miles, and the 
Arlington Ry., 1 mile; total, 53 miles. The New York Lake Erie & 
Western and Cooper, Hewitt & Co. control the pronerty. Stock, $100,-
000; outstanding, $75,000; par $100. The holders of the second mort
gage of $1,800,000 have the right to pay off the first mortgage incomes 
of $900,000 at 105. Floating debt Jan. 1, 1893, $187,170. 

EARNI~Gs.-Gross earnin!l,'s in 1 92, $351, 62; net, $60,492; interest, 
etc., $44,851; balance, surplus, for year, $15,639. 

New- Yo1·k & Harlein.-Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston & 
Albany Railroad is used. This company owns the Fourth A venue street 
railroad. The property (except the horse railroad) was leased April 1, 
1873, for 401 years to the N. Y. Cent. & Hudson at 8 per cent dividends 
on the stock and the interest on the bonds. The preferred stock is 
$1,355,650; balance, common. Both stocks in addition to the 8 per 
cent guaranteed by the N. Y. Central have received dividends out .•of 
tlle earnings of the Fourth A venue horse railroad, annually in April, as 
follows: l!'rom 1882 to 1889, inclusive, 2 per cent yearly; in 1890. 
1891, 1892 and 1893, 212 per cent. In year 1892-93 horse railroad 
showed $81,100 surplus over 212 per cent dividends. Railroad opera
tions included in New York Central. (V. 55, p. 372; V. 57, p. 467.) 

Ne,v Yo1·k Laeka,vanna & ,vestern.-(See Map of Delaware 
Lackawanna cl: Weste1~n.)-From Binghamton to Buffalo and Interna
tional Bridge and branches, 214 miles; Delaware Lackawanna & West
ern has a lease for 99 year8, giving a guaranty of the bonds and 5 per 
cent yearly on the stock, tlle guaranty being endorsed on the bonds and 
stock certificates. Due the lessee July 1, 18-92, $692,866. In year 1892 
gross, $8,728,356, against $8,097,284 in 1891; net, $4,189,379, against 
$4,064,637 in 1891. 

Ne,v York Lali:e Erie & Western.--Jersey City to Dunkirk, N. 
Y .. 460 miles, with branches 643 miles; total 1,102 miles inoludmg: 

Lines owned. Miles. Lines leased (continued). Miles. 
.Piermont, N. Y. to Dunkirk .. 446 Buifalo New York & Erie RR,r 140 
Branches to Attica, etc . ....•. 105 Saspen. Bridge &Erie J.RR . 24 

Lines Leased. (if See these com- Rochester & Genesee Val.RR if 18 
panies.) Buifalo &Southwestern RR,r.. 66 

Jer ey City to Suiferns, N. Y. Northern of New Jersey RR1J. 26 
( everal small roads)........ 31 Sundry short lines ............. 176 

Jefferson RR,r .... .. . . . ........ 45 
Buffalo Bradford & Pitts.RR,r 26 Total N. Y. L. E. & W ... · ... 1,103 

Also leases New York Pennsylvani.a & Ohio and branches, 59 8 
mile , and owns the entire stock of the Chicago & Erie (which see), own , 
ingfrom Marion, 0., to Hammond, Ind., 249 miles, andleasingtrack/1,ge 
ovN the Chicago & Western Indiana, 20 miles, to Chicago, making grand 
total Oct. 1, 1892, 1,970 miles. 

I , TORY, &c.-The New York & Erie Railroad was ohartere,.... 
April 24, 1832, and opened to Dunkirk April 22, 1851. Reorganized 
as Erie Railway Company in 1861, and sold under the second consoli
dated mortgage in 1878; reprgani.zed as at present June 1, 1878. E r ie 
holds $4,500,000 Chicago & E1ie incomes and all its $100,000 stock 
and guarantees inter~st on its $12,000,000 first 5s-see that company . 

RECEIVERSHIP.-On July 25, 1893, John King and J. G. McCullough 
were appointed receivers the state of the money market having made 
it impossible to renew the floating debt. 

INTERE T PAYMENTS.-lnterest due Nov. 1, 1893, on Ohicago cf; E1·ie 
firsts, N. Y. L. E. & W. collate1·at tnist uonds aLd N. Y. L . . K & W. G. cl: 
RR. Jii·sls was paid, but interest on the first lien tis of 1878 went tem
pora,r Hy to def1:1ult. December coupons of the funded 5s of 1895 were 
p aid, but interest on the 2d oonsols was defaulted on. 

REORGANIZATION.-On Jan. 2, 1 94, a reorganization plan was pre
sented, , ecnrities assenting to lle deposited with Drexel, £organ & Co. 

The plan (V. 58, p. 43) provides for tlle issue or a $70,000,000 5 per 
cent 100-year con. ol. mortgage witll adequate foreclosure rights and to 
cover ail the property of tlle company, iucluding its lea e of the N. Y. 
Peun. & Ohio Railway and the Lhlcago & Erie Hy. capital stock. The 
n w bond to lle applied as follow : 

(1.) . ·3 ::i ,597,400 to aoqmrt> second consols at par. 
(2.) $4,031,400 to acquire/wuZed coupon bonds of 1885 at par. 
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New York Lake E1·ie ct; Western-(Oontinued.J-
N. Y. L. E. & West. funded coupon bonds, gold.c* 526 1878 $500&c. ~3,705,977 7 g. M.& 8. New York and London. Sept. 1, 1920 

1878 534 1,000 2,500,000 M.&N. Deo. 1, 1908' 1st lien mort., gold, sink. fund (not drawn) ... c* 6 g. May,'93,coup. last paid. 
2d eonsol. and funded coupon bonds, gold .... c* ---· 1878 500 &c. 33,597,400 6 g. J. & D. ,Tan., '9:➔, coup. last pd. Deo. 1, 1969' 
Collat. tru t bonds, s. f. drawn at 110, ~old .. o* -·-- 1882 1,000 3,344,000 6 g. M.&N. N. Y., 21 Cortlandt St. Nov. 1, 1922 

---· 1885 1,000 4,031,400 J. &D. do do Deo. 1, 1969· Funded cougon bonds, gold (red. at 105) ..... o* 
Income bon s (non•cumulative) ................. ---· 1878 300 &c. 508,008 

~ g. 

Various 
Paid 6 p.c. Jan.15, 1893 June 1, 1977 

Old car trusts, ser. B. to G. incl., part pd. ann. c* ---· ---· 1,000 3,418,000 . (7). N. Y., 21 Cortlandt St. 1900, •02, •o~ 
New car and engine trusts ........................ ---· ----

1:000 } 2,661,661 { ---- do do B{1: Au~., 1898' 
N. 'f. Car trust, 1888, ser. A. (guar. by D. & H.) .. --·· 1888 5 J. & J. do do $ 3,00 Jan. I 
Lon~ Dock Co.cons.M.,"'.(now l si;l\{.) (seetext).c* 1885 1,000 7,500,000 6 g. A. & 0. N. Y., Drexel, Morfan. Oct. 1, 1935 
Newburi & N. Y. 1 t mort., extended in 1889 .. c* 12 1868 1,000 250,000 5 J. & J. N. Y., 21 Cortland St. Jan. 1, 1929' 
N. Y. L. . & W. C. &RR. 1st M., gu. p. & i. (end.)o* ---· 1882 1,000 3,000,000 6 M.&N. do do May 1, 1922'. 
N.Y.L.E. & W. D & I. Co.1st M., see V. 56, p. 82.o* ...... 1883 1,000 4,000,000 6 J. & J. do do July 1, 19131 

N. Y. <t Long Branch-SEE CENTRAL OF N. J. 
100 19,809,000 N. Y. <t N. En{cland--Stock ($20,000,000 authoriz'd) ---· --·· See.text. M:·&·N. ---······· See teii:··" Preferred s ock, 7 per cent cumulative ........... 

iiii 
...... 100 3,817,600 

1st mortgage ($6,000,000 are 7s) .............. . c* 1876 1,000 10,000,000 6&7 J. & J. July, '93, coup. last pd. Jan. 1, 1905 
2d mortgage ($998,000 were 5s till Feb.,'92).c*&r 36~ 1882 1,000 5,000,000 6 F. &A. See text. Aug. 1, 1902 
Consolidated mortgage for $2a,000,000, gold .... .... 1892 1,000 See text. i g. J . & D. June 1, 1942 
Boston Terminal 1st mortgage for $1,500,000.c* .... 1889 .... 1,500,000 A. & 0. Boston, 180 Sumner St . Apr. 1, 1939 
Due on purchase Piper's Wharf .................... ..... . ..... ...... 200,000 512 Mt'hly. Boston . Mch. 1, 1893 
Mortgage notes on land at Springfield & Hartford ...... -··· i,ooo 

34,300 .. 6. F ... & .. A . Aug.: ;9·3 to '91 .Sotes securing equipment lease (see text) ....... c ...... 1890 410,910 Boston,OldColonyTr.Co 

To make these exchange11 bondholders must pay a cash aRsessment I 
equal to 2212 per cent of their holdings so exchanged, receiving there- Pavonia ferries-expenses ... . 
for new hondR at 90. Interest on funded debt ..... . 

1891. 
$323,962 

4,688,880 
114,592 

25,590 
294,438 

1,518,086 
120,239 
51,955 

156,610 

1892. 
$327,922 
4,680,781 

176,803 
9,275 

303,836 
1,609,673 

128,478 
89,375 

248,396 

1893. 
$312,760 

4,680,781 
129,897 

8,80() 
254,151 

1,614,188; 
142,651 

46,509' 
129,581 

(3.) $508,008 to acquire the present income bonds at par. Interest on loans ............ . 
Bondholders making this exchange must pay a cash assessment equal Interest on mortgages, &o .. . 

to !JO p. c. of their holdings, receiving in return new bonds at 90. Interest on equipment ....... . 
(4.) $!'.l,915,208 to be taken by bondholders as above. Rentals of leased lines ...... . 
t5.) $6,512,800 to be reserved to acquire or provide for the present Taxes .......... . .............. . 

reorganization first lien and collateral trust bonds. Claims of prior years ........ . 
(6.) $15,435,184 reserved for construction, equipment, betterments, Other debit items ............ . 

etc., not exceeding $1,000,000 in any one year, except that $500,000 
per yt-ar additional may be used to acquire existing car trust liens. 

CAPITAL STOCK.-Preferred stock has a prior right to 6 per cent 
(•non.cumulative) from the net profits, "as declared by the board o! 
directors," but the U. S. Supreme Court hela in 1886 that this stock baa 
no legal right to claim a dividend, though net earnings are sufficient. 

DIVIDENDS on preferrecl stock from 1882 to 1884, 6 per cent-none 
afterwards till Jan. 15, 1892, when 3 per cent was paid; none since. 

BONDS.-The first lien bonds of 1878 have a sinking fund of $100,000 
yearly and mtght be called for payment, but the company "has decided 
that redemption shall be by purchase only." 

The first consolidatecl funded coupon bonds are secured by lien of con• 
'i!Olidated mortgage. On the second consolidated 1nortgage bonds ($25,· 
000,000) and the 2d con ol. funded coupon boncla ($8,597,400) both 
equally i,ecured by the deed of trust (Farmers' Loan & Trust Co., trustee) 
no foreclosure can take place till six succe si ve coupons are in default, 
but all of one coupon must be paid heforl) any part of a subsequent 
coupon iR paid. Both thef'le issues of bonds have voting power. 

The collateral tr1tsl bonds of 1882 (the U.S. Trust Co., trustee, see V. 
38, p. 509), are subject to call at 110. The second consolidated fundecl 
coupon bonds of 18 5 were issued to fund three past-due coupons and 
the coupon of June, 1886, the coupons being deposited as security. 

Balance, surplus ............ $1°,005,378 $733,259 $917,438 
-(V. 55, p. 939. 1036: V. 56, p. 247, 793; V. 57, p. 164, 179, 298. 341,.. 
342, 511, 548, 638, 723, 765, 94, 918, 936, 938, 1083; V. 58, p. 43.) 

Ne"W' York & Ne-w- England.-Road extends as follows: 
Lines Owned. Miles. I Leasul. (* See scpa1·ate statement: ,I 

Boston to Hopewell June, N.Y.215 *Norwich & Worcester RR ..... 66 
Wicopee to Fishkill Landing... 2 Rhode Island & Mass. RR...... 14 
Providence to Willimantic..... 58 Rockville RR .............. _.... 4 . 
Newton to Woonsocket, R. I. .. 29 B. & A. RR.. in Springfl.eld..... 1 
EastThompson to Southbricll?;e 17 Milford & Woonsoclret, eto ..... 2()1> 
Ea t H~rtrort, Ct., to Springf'd 27 *Providence & Springfield RR. 28' 
Other Imes ..................... . 12 Woonsocket & Pascoag RR .... 10 

*Mer. Waterbury & Conn R.... 3()1 
Total main track owned ...... 360 

Double track ................... 109 Total leased line operated . . 173' 
Trackage, Hopewell Junction to Wicopee Junction, 12 miles, and iD 

Providence to station, 1·10 miles. Total operated Jan. 1, 1 93, 545 m ~ 
Its train are also haule t bv ~ew London Nortb.ern RR. Co. from 

Norwich to :rew London, 13 miles. Company controls, through lease 
of N. & W. the Norwich & New York Tran portation Co.'s line of 
steamers between Norwich, New London and New York. 125 miles. These bonds are subject to call at 105 and interest. 

The Long Dock consols of 1885 by their terms are redeemable any ORGANIZATION.-Successor in 1873 to Boston Hartford & Erie RR ... 
time at 110, but only from sale of land not necessary for company's which became insolvent. In March, 1893, Mr. McLeod became Presid't .. use. No land has ever been sold. The bonds cover the Bergen tunnel, 
577 acres of lfmd, and land under water, cloclls, terminals, etc., of an 
assesst- d value, 1892, $12,223,850. The Long Dock stock of $800,000 
is all owned by the Erie, which leases the property till Nov. 16, 1935, 
at $480,000 per annum, payable monthly in gold, and also pays taxe , 
rentals, cost of maintenance, etc. 

RECETVERSllIP.-On Dec. 27, 1893, Thomas C. Platt was appointed 
temporary receiver of the N. Y. & N. E. RR. The company had a largEJ 
floating ~ebt and no collateral available to secure advances for pay
ment of mtei·est due .Tan. 1, 1894.. As to other temporary receivers seo v. 57, p. 1122. 

eTOCK.-Preferred is 7 per cent cumulative, without interest. 
The N. Y. Lalce Erie cf: W. Goal ct; RR. bonds are guaranteed, principal 

and interest (by endorsement on bonds), the property being leased to 
Erie till July 1, 1925, at a rental equal to interest. See V. 51, p. 752 DIVIDEND .-On pref. from 1886, when, issued, to Nov., 1891, both 
and description of property in V. 52, p. 642. in 1 7 1 D" · d d M 2 1892 · · ed v 4 Of the $4,000,000 Dock <f: Imp1·ovement Company's bonds, $604,000 c ·• p. c. year y. JVl en ay • • was eI)Jom · · 5 , P, 964 
are deposited under Erie's collateral trust of 1882. See V. 56, p. 82. 

On Oct. 1, 1893, the new ca1· t1•usts amounted to $1,752,156, the new 
engine trust to $909,505, and old car trusts, $3,418,000. · 

The~. ). . L. E. & W. Coal & RR. Company' bonds were described in 
V. 52, p. 64L. See also above under" Organization, Leases, etc." 

FLOATING DEBT.-On Jan. 2, 1894, the floating rlebt was rE>ported as 
about $9,000,000, exclusive of $6,000,000 car trusts. General balance 
sheets of March 31 and June 30, 1893, were ln V. 57, p. 341. The cur
rent liabilities and assets as reported Sept. 30, 1893, were given in V. 
57, p. 919, 937. 

LATEST EAR'\'INGS.-For the first 2 months of tl.ie fiscal year, the re• 
sults were as follows: 

Two months ending Nov. 30.- 1892. 1893. 
Gross earnings ......................... ....... $5,341,73t> $5,118,490 
Net earnings ................................. $1,907,786 $1,771,147 
Proportion due leased lines.................. 488,284 481,639 

Balance ................................. ... $1,419,502 $1,289,508 
ANNUAL REPORT.-Fiscal year ends September 30. Annual meeting 

ls held on last Tuesday in November. The annual report for the year 
1892-93 was published m the CHRONICLE, V. 57, p. 918, 936. The 
gross earnings include the N. Y. Penn. & Omo and all the leased lines. 

Year ending Sept. 30. 1891. 1892. 1893. 
Miles operated Sept. 30........... 1,698 1,968 1,968 
Total gross earnings .............. $30,090,699 $31,261,784 $29,993,160 
Proportion paid leased lines.. .. .. 2,587,066 2,628,043 2,652,534 

Leaving as gross revenue ........ $27,503,633 $28,633,741 $27,340,626 
Total operating expenses . . . . . . . . 20,243,936 21,466, 7 4 20,147, 77 

Net earnings ...................... $7,259,697 $7,166,957 
P. o. oper. exp. to total gross earn's. 67·2763 68·667 

PROFIT AND LOSS STATEMENT. 

Bo "DS.-ln l\Iarch, 1892, a con olidated mortgage was authorized, 
The question of its legality has been pending. (V. 56, p. 83, 127, 622,. 
700, 887.) 

Equipment notes mature Aug. 1, 1893, to A.ug. 1, 1894, $25,000 
yearly; Aug. 1, 1895 and 1896, $100,000yearly; Aug, 1, 1897, $160,000. 

FLOATING DEBT.-On Sept. 30, 1893 loans and bills payable were· 
$892,409Jincluding $750,000 notes given for Providence & Sprin15• 
field oon s), against $502,110 Sept. 30, 1892; clue for interest, traffi<Y 
balances and vouchers, and to companies and individuals, $1,250,209,.. 
again t $942,883 in 1892. O.ffi ets-Cash on hand $102,317, against; 
$99,766; due from agents and other companieR $634 699, against 
$563,951; due from" others" $1,223,399, against $715,509. 

LE.A. ED LINES.-Company guarantees $750,000 Providence & Spring
~eld 5 per cen~,1,_ and also under terms of lea es pays rental equal to,, 
mterest and drndends on folio wmg bon<1R and stock : Meriden Water
blll'y & Coonecticut 5s, $450,000; :rorwich & Worcester 8 per cent 
tock, $2,640,300 and 6 per cent bonds, $-100,000; Prov. & Springfl.eld' 

6 per cent stock:, $517,450 ; Woon ocket & Pa coag 5 per cent stock,.. 
$200,000, and 5 per cent bonds, $100,000. See statement for each. 

E.ARNINGS.-For 9 months ending Sept. 30 earnmgs were: 
9 mos. Gross. Net. Other inc. Interest, etc Balance. 

1893 ...... $4,62•,467 $1.~46,620 $3,922 $1,418,550 def. $168,008· 
1892 ...... 4,539,635 1,266,610 3,904 1,390,758 def. 120,244. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting in Bos
ton second Tue day in March. Annual report for 1891 in V. 56, p. 411. 

Yem· ending Dec. 31- 1890. 1891. 1892. 
Total gross ea.rnmgs ............... $6,029,125 $6,229,030 $6,220,49~ 
Net earnings ....................... $2,007,857 $1,915,684 $1,808,347 . 
Other receipts...................... 9,301 7,204 5,354'. 

Total income ................... $2,017,158 $1,922,888 $1,813,701 

Year· ending Sept. 30- 1891. 1.892. 

Rentalspaid........................ $410,793 $460,24.0 $476,47 · 
fnterest, etc........................ 1,043,384 1,116,056 1,143,250-

1893. Taxes............................... 283,800 264,764 254,403 
$7, 192,84 7 p. c. div. on pref. stock. ...... ... 189,000 210,000 Net earnings .................. $7,259,697 

Pavonta ferries earnings .... : 385,094 
Interest on securities......... 385,641 
Oth~r credit items............ 269,298 

Total credits .............. $8,299,730 

$7,166,957 
398,566 
310,557 
431,718 

$8,307,798 

408,094 ---
320,829 Balance, surplus.................. $90,187 def.$1281172 df. $60,43<> 
314,985 -(V. 55, p. 373, 419, 504,639,704,723,806.895, 935,938,996; V. 56,..-

p. 3. 127. 164. 206, Rill, 4.11, 464, !502, 53 , 578, 622, 70'0, 793, 887· 
$8,236,756 v. 57, p. 290. 511, 722, 764, 800, 854, 894, 939, 1122; v. 58, p. 43.) .., 
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JANUARY, 18\J-!.J .RAILROAD ~n'OCKS AND BONDS. 

Sub crlbers -will conf'er a great Cavor by giving inunediate notice of any error discovered In these Table • 

Bonds-Pr1not RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &0., see notes of of Par Outstanding Rate per When Where payable, and by Stocks-Last 
on first p age of table. Road. Bonds Value Cent. Payable ·whom. Dividend. 

-------- ----
New York New Haven ti: Hartford-Stock. See text. ·--· ---- $100 $37,942,900 See text. Q.-.r. NewHaven,Co.'sO:ffl.ce. Jan. 2, 1894' 

1st mortgage (for $5,000,000) ............. . .... . . r 123 1883 1.000&o 2,000,000 4 J. & D. N. Y., Chem'al Nat. Bk. June 1, 1903 
Debentures ($15,000,000) exch. for stock in 1903. ---· 1893 100 &c. See text. 4 A.. & o. New York. See text. 
N. Y. Prov. & Boston lstM., Prov. to Ston'gton.c* 50 1869 1,000 1,000,000 7 J. & J. N. Y., Central Trust Co. Jan. 1, 1 99 

1st M. {Stonington to N ew London) assumed. CJ* 12 1881 1,000 300,000 4 A. & 0. do do Aor. 1, 1901 
Gen'l mort. for $4,000,000, gold, assumed .. c&r 62 1892 1,000 1,000,000 4 g. A. & 0. do do Apr.1, 1942 

BONDS OF PROPRIETARY, ETC., LINES: 
Bos. &N.Y. AirL. lstM.,N. H. toWilliman., Ct.c* 50 1880 1,000 500,000 5 F. & A. N.Y.,LincolnNat. Bank Aug. 1, 1305' 
Danbury & Norwalk con. M. ($100,000 are 6s).c* 36 1880 1,000 500,000 5&6 J. & J. New Haven ,Conn. July 1, 1920 

Genl. M.,Danbury,Conn.,to Wilson Point, &c.c* 36 1883 100 150,000 5 A. & O. do do Apr. 1, 1925 
Harlem & Portchester 1st mort. guar ......... c&r 12 1873 1,000 2,000,000 6&7 A. & 0. N. Y., Chem'al Nat. Bk. Oct. 1, 1903 

12 1881 1.000 1,000,000 4 J. & D. do do 2dmort~age.guar. (See V. 56,p. 813) ...... c&r 
Housatomc old consolidated mort~ge ........... 74 1880 500 &c. 100,000 4 A. & 0 . New Haven, Conn. 

June 1, 1911 
Apr. 1, 1910 

Danbury Branch bonds, rnbject call .... .. ... ---- 1882 
1:000 

61,000 5 A. & 0. do do Oct. 1, 1912 
New consol. morte:age (for $3,000,000) gold .. c* 80 1887 2,839,000 M.&N. N. Y., Farm. L. & Tr. Co. 

Naugatuck 1st M., auga. June. to Winsted, Ct.r 55 1883 l,OOO&c 150,000 
5 g. 
4 J. & D. New Haven, Ct., Treas. 

Nov. 1, 1937 
June 1, 1913 

New Haven & Derby 2d mort. (now 1st) ........ c* 13 1870 500 &o. 225,000 7 F. & A. New Hav en, Conn. Feb. 1. 1900 
Con ol. mort for $800,000 ..................... o* 13 1888 1,000 575,000 5 M.&N. do do May 1, 1918 
Funded coupon certiticates ...................... --- - 1888 1,000 480,000 6 F. & A. do do Feb. 1, 1900 
Real Estate Certificates .................... . ..... 

·92 1888 
1:000 

175.000 6 F. & A. do do Aug. 1, 1900 
N. R av.& North.1st M., . H.to ConwayJ.,Mass.c* 1869 1,300,000 7 J. & J. N.Hav.,N. Tradesm'sBk Jan. 1, 1899 

Consol. sink. fd. $15,000 per year, not drawn. c* 114 1879 1,000 1,200 000 6 A. & 0. do do Apr. J, 190~ 
Northern Extension bonds ........ . . . ......... c* 27 1881 1,000 700,000 5 A. & 0. do do Apr. 1, 1911 
Bonds (not mort!age) convertible into stock .. c* --·- 1886 1,000 700,000 5 J. & J. do do July 1, 1896 
Holy & W., lea e , 1st & 2d M., ($200,000 gu.)o* 17 1870 1,000 260,000 4& 6 A. & O. do do Apr.'98&1911 

Old Colon v-See tha t company. 
Shore Line l stM.,N. HaventoN. London,Ct . ... 49 1880 l,OOO&c 200,000 412 M.& 8. N. H., Nat. N. H. Bank. March, 1910 

N. Y. ti: Putnam.-N. Y. & No. 1st mort11:age, gold. c 57 1887 1,000 1,200,000 5 g. A. & 0. New York City. Oct. 1, 1927 
Con~ol. mort~age for $6,200,000, ~old, guar .. p &i 57 1893 1,0(0 e text. 4 g. A. & 0. N.Y., Gr. Cent. Station. Jan. 1, 1993 
Eqmpment trust (on Dec. 31, 189 ) ............• ···- . ... .... 149,338 ---- ··&·n. N. Y. oitice·&·London . N. Y. Ont.ti: W.- , on.M.,nowl t,g.,red.at 105 in '99 .c• 374 1889 $Or£ J. 
Refunding mortgage for $20,000,000, gold .. . c*&r 374 1892 1,000&o 

5 ,600,000 
7,625,000 

5 g. 
4 g. M.& S. N. Y. Office, 56 Beaver. 

Jmi.e· 1; -i939 
June 1, 1992 

Ne-w York Ne-w Haven & Hartford.-Ownsfrom Woodlawn, 
N. Y., to Springfield, Mass., 122 miles; branches to New Britain, Middle· 
town, New Canaan, eto., 75 miles; N. Y. Providence & Boston Division, 
New London to Providence, 62 miles, and branches, 23 miles; total 
owned, 282 miles, of which 22 miles has four tracks; leases, and tor 
the most part practicaur. owns, lines running to Winsted, Conn., 
Turne1 's Falls, Mass., Willimantic, Conn., etc, 501 mile -1; also leases 
Providence & Worcester, 48 miles; has trackage into New York, 12 
miles, and other trackage, 5 miles; total operated July 1, 1893, 848 
miles; also on July 1, 1893, began operating the Old Colony (which see) , 
603 miles, affording diTect connection with Boston. 

HISTORY.-A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. The N. Y. Providence & Boston was 
formally merged with the New Haven in 1893. The Company owns a 
majority interest in the Providence & Stoninizton Steamship Line. 

In October, 1892, the Housatonic R ailway, the New Haven & Derby 
and the Danbury & Nor walk were leased for 99 years, and their stock 
exohanged for stock of the New Haven company no certain. terms. See 
V. 55, p. 463, 501. See also V. 56, p. 579. In 1893 the Old Colony 
road was leased and its stock offered an exchange for lessee's stock
see Old Colony. Through the Old Colony RR. control was acquired of 
the Old Colony Steamship Company. In March, 1893, an agreement 
was made with Boston & Maine. V. 56, p. 865. 

CAPITAL STOCK.-Stock authorized, $100,000,000. It may be issued 
for improvements, buying stocks and bonds of leased roads, &o. 
Exchange for Old Colony stock in progreR . See below. If this ex• 
change were completed New Haven stock wouJd be about $53,000,000. 

Authority to increase the capital stock to $100,000,000 was granted 
by the Conneoticut Legi~lature in February, 1893. Of the increa e 
$15,000,000 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) See Pre ident's tatement as to 
acquisitions in V. 56, p. 579. Stock out tanding is given aie reported by 
New York Stock Exchanve January 18, 1894. 

DIYIDENDS.-From is~ 2 to Jan , 1894, inclusive, 10 per cent yearly 
paiJ, 212 per cent quarterly. 

BoNDs.-The converl'ible debenl1.tres of 1893 for $15,000,000 are ex• 
ohangeable at option of holder "on April 1, 1903, or within 60 days 
thereafter, and no longer," for company's stock at par. If not then 
exchanged they will mature and be paid in cash .April 1, 1908. The 
subsr,riptions for them were payable in instalments of 25 per cent cash 
on April 1, 1893, Oct. 1, 1893, April 1, 1894 and Oct. 1, 1894, re• 
spectively. The proceeds will be held as tru t fund and disbursed only 
for completion of tour tracks on . Y. division, includin__gHarlem River 
branch, for completion of two tracks between New J:1.aven and New 
London, for terminals at Providence, New Haven, New York, etc., tor 
equipment, elminating grade crossings, etc. See V. 55, p. 1035. On 
June 30, 1893, $13,122,800 had been subscribed for. 

Under the lease the New Haven road "assumed" the debt of Old 
Oolony road. The bonds of the Providence Oompany are now direct 
obligations of the New Haven Company, le~al merger having taken 
place in 1893. Of the Pro'IJidence Company s $4,000,000 of general 
mortgage bonds $1,300,000 can be issued only to retire prior bonds at 
maturity. In addition to bonds given in table there are outstanding 
Colchester Railroad 1st mortgage 7s, $25,000; Pawtuxet Valley 2d 
mortgage 61'1, $60,000. (See V. 54, p. 964.) Improvements on Provi• 
dence terminal in progress will cost $1,500,000. 

LEASED LINE STOCKS.-The stocks of the leased lines unexchanged 
on Nov. 1, 1893, and the dividends payable thereon are shown below, 
the shares being all $100 each excepting Danbury & Norwalk, which 
are $50 each. The leases are for 99 years. 

Unex- Divid'd Divid'd 
Stocks- Total iss-ue. changed. p er an. pe1•iod. 

Berkshire ............... . ....... $600,000 (1) 6 p. o. Q.-J. 
B. & N. Y. Air Line pref ....... 3,000,000 $1,427,500 4 p. o. A. & O. 

do do common .. 864,231 64,231 Pays no divid'd. 
Danbury & Norwalk ........... 60(),000 153,600 5 p. c. J. & J. 
Housatonic pref.. .............. 2,891,100 638,300 1 p. o. July. 
Naugatuck ..................... 2,000,000 1,044,900 10 p. c. J. & J. 
N. H. & Derl :, :1) .............. 447,000 97,300 3.4 J. & J. 
N. H. & Northau..1, too (2) ...... 2,460,000 56,500 3.4 A. & O. 
N. Y. Provideuce ,1.. J,oston .... 5,000,000 None. 10 
Old Colony ................. . .. 13,878,500 abt.8378500 7 Q:..:..:j-_ 
Shore Line (3) ........ . . . ....... 1,000,000 193,200 714 J. & J. 
Stockbridge & Pittsfiun' .. .. ... 44.8,700 (1) 6 Q.-J. 

(1) After July 1, 1895 . pays 4 per cent. (2) After April, 1896, pays 
4 per cent. (3) Generally 314 per cent in January, and 4 in July. 

FLOATING DEBT, ETC-On Sept. 30, 1893, outstanding loans and bills 
payable were $2,000,000, including Hou atonic, etc., floating debt. 
There were also Houi,aton1c Railway rolling tock certificates due 1899, 
$200,000, and certi.flcates of indebtedness, $150,000. 

LATEST EARNINGS.-From July 1 to Sept. 30 (3 months) operations 
of Old Colony included in 1893. 

Gross. Net. Other inc. Int., 1·ent., &c, Bal.,sur. 
1893 .... $7,069,672 $1,822,588 $87,573 $1,007,735 $901,426 
1892 .... 4,337,355 1,562,372 76,207 410,000 1,228,579 

A:NNUAL RKP0RT.-Fiscal year ends June 30. Annual meeting is 
beld third Wednesday in October. Report for 1892·93 was in V. 57, p. 

635 and does not include operations of Old Colony Railroad, which 
the earnings, however, will in.elude from July 1, 1893. 

Yr. end. June 30. 1890. 1891. 1892. 1893. 
Miles op. June 30 50R 508 508 848 
liross earnings .. $10,749,167 $11,323,617 $11,913,701 $17,923,068 
Net earnings ..... $3,369,393 $3,394,715 $3,640,690 $5,517,134 
Other in.come... . 149,383 188,365 189,238 400,418-_____ 

Tot. net income $3,518,776 $3,583,080 $3,829,928 $5,917,552 
Interest paid..... $80,000 $80,000 $80,000 316,165 
Rentals.......... 982,888 984,06'~ 981,685 1,757,531 
Taxe . . . . . . . . . . . . 552,868 616,923 605,962 845,858-
Dividends (10%) .. 1,705,000 1,865,000 2,103,750 2,945,535 

Balance, surplus. $198.020 $37,097 $58,531 $52,463 
-(V. 55, p. 331, 418, 463, 501, 679, 810, 895, 1011, 1035, 1111; V. 
56, p. 42, 83, 127, 164, 227, 247, 263, 289, 373, 464, 579, 793, 835, 
865, 1015; v. 57, p. 469,635,722,809,853,936, 1084.) 

Ne-w York & Pntna:rn.-Owns from 155th Street and 8th Ave. 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles 
double•track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles 
There are also valuable terminals at the Harlem River. 

HISTORY.-Successor to the N. Y. & Northern, sold under foreclosure
of 2d mort. Dec. 28, 1893, and pUiohased for N. Y. Central & Hudson 
River RR., which will operate it under lease. V. 58, p. 127. 

STOCK.-Capital stock is $6,500,000; par, $100. 
BOND .-The N. Y. Central guarantees the $6,200,000 of new consol. 

mortgage bond , of which $4,000,000 to represent cost of acquiring 
control, $1,000,000 to be reserved for improvements and $1,200,000 to 
be held to retire at maturity the first mortgage 5s due in 1927. See V. 
56, p. 501,668; v. 57, p. 939. 

LATEST EARNINGS.-Earnings of the New York & Northern have been 
as follows: From .ruly 1 to Sept 30, 1893 (3 months), gross $161,723, 
against $173,989 in 1892; net, $33,301, against $43,132. 

ANNUAL REPORT.-Fiscal year ends June 30. Report of N. Y. & 
Northern for 1892·93 in V. 57, p. 807, showed gross earnings $616,304; 
net, $59,452; taxes, $20,874. In 1891·92 gross, $521,218; net, $69,-
367. (V. 55, p. 147,374,764. 803,806; V. Ml, p. 996; ,V. 56, p. 165, 
207, 373; V. 57, p. 341, 545, 80'7, 854, 939, 1081, 1083, 1123; V. 58, p. 
43; v. 58, p. 127.) 

Ne-w York Ontario & We tern.-(See Map.J-Owns Oswego, 
N. Y., to Cornwall, N. Y., 272 miles; branches to New Berlin, 22 miles; 
to Delhi, 17 miles; to Ellenville, 8 miles; total owned, 319 miles; leases 
Randallsville to Utica, 31 miles, and Clinton to Rome, 13 miles; (in per
petuity\ Ontario Carbondale & Scranton Railway, Hancook, N. Y., to 
Scranton, Pa., 54 miles; Wharton Valley RR., 7 m.; trackage-West 
Shore RR., Cornwall to Weehawken, 53 miles; total operated, July 1, 
1893, 477 miles. 

ORGANIZATION.-The New York & Oswe~o Midland was sold in fore• 
closure Nov. 14, 187~_. and this company organized. All securities of 
Ont. Carb. & Scranton Ry. are ownedandpledged under the mortgages. 

STOCK.-Btockis $58,119,982, (par, $100), of which $6,000 is old pref. 
BONDS, ETC.-For consolidated mortgage of 1889 see abstract V. 49, p. 

238. The refunding nwrtgage secures $20,000,000 of 4 p. ots., of which 
$5,500,000 to retire $4,000,000 ixes (paid Sept. 1, '92), $7,000,000 to 
retire $5,600,000 consol. 5s, balance for improvements, &c. The mort. 
covn all the company's property, real and p Prsonal, acquired and to 
be acquired; mortgage trustee is The Mncantila Trust Co. The 5 per 
cent bonds are redeemable in and after 1899 at 105 and accrued in
terest. The $6,500,000 of new fours i sued entails an additional obarge 
of only $20,000 per annum, after making allowance for the saving in 
Jnterest from refunding the fl.rstmortgage 6s. In Dec., 1 93, $ 75,000 
r efunding 4s were issued for additional equipment, etc. See V. 54, p. 
444,683,721,954. There are $75,000 Wharton Val. guar. 5s, due 1918. 

LATEST EARNINGS.-July 1 to Nov. 30, 1893 (5 months), gross, $1,826,-
239, against $1,601,476 in 1892; net, $586,704, against $465,011. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting In.st 
Wt'dnesday in Septembn. Report for 1892·93 was given at length in 
V. 57, p. 546, 555: see also V. 57, p. 530. Coal traffic in 1892·93 was 
1,352,225 tons, against 1,120,416 in 1891·92 and 811,485 in 1890-91. 

Year ending June 30. 1891. 1892. 1893. 
Miles operated (incl. trackage) 424 477 477 
Gross earnings . ............... $2,809,702 $3,265,417 $3,688,174 
Operat'g expenses and taxes. 2,155,372 2,461,136 2,798,226 

Balance, net earnings.... $654,330 $804,281 $889,948 
Total net income.............. $729,330 $879,306 $965,008 
Interest on mortgage bonds.. 453,902 507,261 528,349 
Miscell. interest and discount 5,032 Or. 11,559 Or. 633 
Rentals paid . . . . . . . . . . . . . . . . . . 169,956 176,585 180,439 

Balance, surplus..... . ~100,440 $207,019 $256,853 
-(V. 55, p. 22,256,374,529,543,544, 5f2, 891; V. 56,p.290, 502; 
v. 57, p. 340,341, 530,546,548. 655,556,854, 1040.) 
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subscribers -wUl conCer a great Cavor by giving immediate notice oC any error discovered In these Tables. 

RAILROADS INTEREST OR DIVIDENDS. Bonds-Prinot 
Miles Date Size,or Amount ,----------------- pal,WbenDue. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, ans. by Sto,:f~-Laat 
on first page of tables. Road. Bonds Value. 

1 
______ 

1 
Cent. Payable Whom. D1V1dend. 

-- ------ ---- ---
New York Perin. cf: Ohio--PriorlienM.,g-old,$ & £.c" 431 1880 $500&c. $8,000,000 6 g. M.& 8. N. Y., Farm. L. &Tr. Co. Mch. 1, 1895 

1st mort., gold, $1,000 or £200 at bold. option.c• 431 1880 500 &c. 44,342,000 7 g. J. & J. See text. July 1, 1905 
2d & 3d M., inc., iold, $ & £ (3d M. $30,000,000)c* 431 1880 500 &c. 44,500,000 5 g. M.&N. None paid. May, 1911 -15 
Equip. trust bon s, sink. fund 3 p. c.(dr'n at 100) '88-'90 £100 £443,592 5 g. Various London. 1908 & 1910 
Deferred int. warrants, conv. into 1st M. bonds .. 23,087,958 

J. N. Y.,Fa:rm:L .. &Tr.Co. Juiy · 1, .. i917 New Castle & Shenango Valley, 1st M., int. g-nar. 17 1887 $1,000 250,000 6 g. J. & 
N.Y.Phila.cf:N01:{olk-lstM.,$16,500p. m., gold.c* 112 1883 1,000 1,848,000 6 g. J. & J. See text. Jan. 1, 1923 

Income mort., gold, non-cum., $10,000 per mile .r 112 1883 1,000 1,000,000 6 J. & J. 
N. Y., CorbinBank'g Co. 

Oct. 1. 1933 
N. Y. cf: .Rock. B'h.-lst M., $1,000,000, gold, gu . . c* 7 1887 1,000 878,000 5 g. M. & S. Sept. 1, 1927 

Income bonds, non-cumulative ................... r lfl87 1,000 1,000,000 5 Jan. 1 
N.Y.,oi: i5. Cortlandt st 

Sept. 1, 1927 
100 See text. See text. Variou Nov. 27, 1893 N. Y. Susr;whann & West.-Pref. stock (See text) .... 

Midlan RR. of N. J, lstmorirage, gold ........ c* 72 1880 500&c. 3,500,000 6 g. A. & 0. N. Y., Nat. Pal'k Bank. Apr. 1, uno 
Paterson Exten ion RR. 1st ., real estate, g .. c* 1 1881 1,000 250,000 6 g. J. & D. N.Y.Of.,15 Cortlandt St. June 1, 1910 
N. Y. Sus. & W. 1st M., refda, g. (2d M on 73 m.) .c* 134 1887 1,000 3,750,000 5 g. J. & J. N. Y., Nat. Park Banlr. Jan. 1, 1937 

2d mort. ($1,000,000 gol ) 3d M. on 73 miles.c* 134 1887 1,000 636,000 412g. F. &A. N.Y.Of.,15 Cortlandt St. Feb. 1, 1937 
134 1890 1,000 1.250.000 !'\ ~. P. & A. do do Aug-. 1, 1940 General mortgage for $3,000,000, gold ....... . c* 

Termina~ 1 t mort. for $2,000,000, gold ...... c*&r 1893 1,000&0 990,000 5 g. M.&N. do do '\1"ay 1, 1943 
N. Y. Texas & Mex.-1 t. M.,g.,$ or £,~.by So.Pac.a* 91 1882 $&£ 1, •• 7.500 I ••. A. & 0. N.Y .. S.Pac.Co.: London. Apr. 1, 1912 
Norfolk cf: Om·olina-1 t M. for $1,5 0,000, gold.c* 110 1889 1,000 1,320,000 5 g. A. & 0. N. Y .• Central Trust Co. Apr. 1, 1939 
Norfolk cf: Sottthern- apital tock .................. 104 100 2,000,000 See text. Q.-J. N. Y., Atlantic Tr. Co. Jan.10, 1894 

lat morty;age, $10,000 per mile, gold ............ c* 104 1891 1,000 660,000 5 f{. M.&N. do do May 1, 1941 
Norfolk <1; Veste1'n-Pref. stock, 6 pr. ct,. non-cum. ·si 100 48,000,000 See text. A. & O. Phlla., 333 Walnut St. See text. 

Norrk&Peter b'g-2dM. (nowlst)Nor.toPet'g.c 1868 1,000 496,000 5 J. & J. N. Y.,Merc. Tr.Co.& Pllil. July 1, 1900 
South Side-Consol. mort. 1st pref., extended .. c 133 1868 1,000 290,000 5 & 6 J. & J. do do July 1, 1900 

Consol. M. 2d ¥,ref., gold, extended ............ c 133 1868 100 &c. 270,500 5 g. &6 g. J. & J. do do July 1, 1900 
Consol. 3d pre ., Petersburg to Lynch. & br's .. c 133 1868 100 &c. 452,800 6 J. & J. do do Jan. '96-1900 

Virginia & Tenn. enlar1ed M. (extend in.1884\..c 214 1854 1,000 
4tb M., now 2d, Lyne b'g toBristol and br'ch .. c 214 1866 1,000 

Norl.&West.Gen.M.,NorfolktoBI'istol.etc. gold.c* 428 1881 1,000 
New River division 1st mortgage, gold ....... c* 160 1882 1,000 
Improvement & Extension Mortgage, gold ... c* 588 1883 1,000 
Ad,justment Mort., fold (red. Oct.'94 at 110) .. c* 588 11884 1,000 
Clinch Valley Div. st M., gold ................ c* 105 1887 1,000 

New-York Pennsylvania& Ohlo.-Owns from Salamanca, N.Y., 
,o Dayton, 0., 388 miles; branches-to Oil City, 34 miles, other 
branches, 9 miles ; total owned. 431 miles. Leased lines-Cleveland & 
MahoningValleyRR., 124 miles; Sharon Railway, 16 miles; New Castle 
4i Shenango Valley, 17 miles; Youngstown & Austintown Ry., 10 miles; 
Westerman RR., 2 miles; total leased, 169 miles; total operated, 600 m. 

HISTORY.-Formerly Atlantic & Great Western Ry. Leased to Erie 
for 99 years from May 1, 1883. In July, 1893, the Erie went into re
eeivers' hands, and a modification of the rental has been proposed. 
The company has received since the receiverehip only the net earn
ings of the yroperty. Five trustees have votmg power on stock. 

STOCK.-Stock is $44,999,350-par $50. 
LEASE.-Rental 32 per cent of all gross earnings until these reach 

$6,000,000, and thi proportion decreases by 1-10 of 1 per cent for eaoh 
$100,000 of gross earnings above $6,000,000 until the gross earnings 
are $8,000,000. ee also other provisions in V. 49, p. 793. 

BoNDs.-Fir t mortgage interest not earned is payable in deferred war
rants, to be capitalized in bonds of the same class; payment of interest to 
become absolute not later than July 1, 1895 and until July 1, 1895, 
the right to foreclose the mortgage is suspended. On the second and 
third mort11;ages there is no rigllt to sue the company or to foreclose. 
January, 1894, intere ton first mortga11;e was paid in deferred interest 
warrants, rental from Erie being partly in default. V. 57, p. 1123. 

ANNUAL REPORT.-Fiscal year ends Sept. 30. Report for 1892-93 in 
V. 57, p. 1037, bowed figures as below, but no net earning~. The Erie 
report ~ves net in 1892·9::J as $2,059,960, a"'st. $1,793,370 in 1891-92. 

Of the rental due from the Erie for the year ($2,269,432) $441,567 
was still unpaid in January, 1 94. 

G'ross. Rental, Ohat·ges, Div. on 1st 
Yea1·. Ea1·nings. etc. etc. M. O01,ps. Balance. 

1892-93.$7,379,3-19 $2,327,179 $1,578,371 $303,565 sur.$445,243 
1891-92 . 7,209,717 2,287,358 1,608,372 693,7 5 def. 14,799 

Oharges in 1892-93 included: Hire of equipment, $273,920; rentals, 
$595,384; interest on prior lien bonds, $480,iOOO; additions and better
ments, $130,111; general expenses, etc.I.. $::19,006; total, $1,578,371. 
-(V. 57, p. 511,548,638,722, 745, Io:s7, 1123.) 

New- York Philadelphia & NorColk.-Operates from Delmar, 
Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crisfield; 
17 miles. Traffic contract with Penn. Railroad. (V. 47, p. 807.) A six 
per cent bottomry mortgage for $225,000 is due January 1, 1895. 
First mort~age coupons due January 1, 1894, were purchased by 
Pennsylvama RR. and Phil.a. Wilm. & Norfolk. (V. 57, p. 1123.) On 
July 1, 1892, there were 5 per cent car trusts for $l60,000, "miscel
laneous obligations" for equipment, $225,000, and current liabilities, 
including$776,100matured interest coupons unpaid, $1,014,415. Stock, 
$1,714,375; par, $100. In .1892 gross earning-a were $795,881; n~t, 
156,447, agamst $155,739 m 1891. (V. 47, p. 807; V. 57, p. 1123.) 

.New- York Provtdence & Boston.-See N.Y.N.H. & HARTFORD. 
New- York & Kockaw-ay Beach.-Ow-ns from Glendale Junction 

to Rockaway Park, with branch, 12 miles; trackage to L. I. City, Brook
lyn, Far Rockaway, etc., 18 miles; total operated, 30 miles. Stock au
thorized and outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on tirst mort
~age bonds. In year ending June 30, 1893, gross earnings were 
$252,700; net, including other income, $53,363; interest, $39,057; 
balance over charge , $14,306, against $6,4 7 in 1891-92. Balance 
sheet June 30, 1893, V. 57, p. 547. (V. 55, p. 543; V. 57, p. 547.) 

NeW' York Su quehanna_&Western.-(SeeMaps.J-JerseyCity 
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville, 
N. Y., 21 miles; other branches, 12 miles; lea es-Middletown Union• 
ville & Water Gap RR., Unionville, N. Y., to Middletown, N. Y., 14 m.; 
trackage in Jersey City, 3 m.; branches, 6 m.; total, 157 miles, of which 
19 miles double tracked. In January, 1894, began operating the Wilkes
barre & Eastern, Wilkesbarre to Stroudsburg, 67 miles. Also operates 
portion of Pa. Pough. & Boston. 

HISTORY.-Consolidation in June, 1881, of the Midland of New Jersey 
and other railroads and on April 25, 1893, with the Hudson River RR. 
& Terminal Co. A traffic contract promising, it is said, a larg-e coal 
tonnage has been made with the Wilkesbarre & Eastern [which st'e]. 

~TOCK.-Common was $13,000,000, par, $100; preferred, cumulativP, 
$8,000,000; but in April, 1893, it was voted to exchange the common 
stock for a like amount of new common, and to authorize $13,000,000 
of new 1~on-c~ulative 6 per cent preferred, of which $9,600,000 to 
be used m retirmg old preferred, ($120 of new pref. and $1 ·25 in cash 
for $100 of old pref'd), and$1,000,000 to take up tock of Hudson Ter
minal & Ry., leaving $2,400,000 in treasury. SP.e v. 56, p. 579,711. 
The N. Y. Stock Ex. on Jan. 18, l894, reported stock outstanding as 
follows: Old common, $2,691,500; new common, $10,308,500; new 
preferred, $10,335,700. 

DIVIDENDS.-The old preferred stock paid its first dividend (114 per 
cent) in October, 1891; in 1892, May paid 114; November, 114. The new 
preferred in ~ovember, 1 93, paid 114 per cent. 

B ,ND .-The issue of r efunding 11101·tuage hond i limited to 3,750,-
000. Of the grneral mortgage 5s $1,llOU,000 were reserved to retire 
tlle second mort!!a!!e. ·ee 111ortg-age abstract, V. 52, p. 84. 

The te1·minal bond listed in Sept., 1893, (U. . Tru..,t Co., trustee) are 
an absolute fu·st mortaage on the extemi vc terminal property obtainecl 

980,000 5 J. & J. do do June 30, 1900 
1,000,000 8 J. & J. do do Mch. 1, 1900 
7,2 3,000 6 g. M.&N. do do May 1, 1931 
2,000,000 6 g. A. & O. do do Apr. 1, 1932 
5,000,000 6 g. F. & A. do do Feb. 1, 1934 
1,500,000 7 g. Q.-M. do do Dec. 1, 1924 
2,500,000 5 g. M. & S. do do June 1, 1957 

from the Hudson River RR. & Terminal Co. (see special map of the 
terminals on adjoining page) and on all improvements to be made 
thereon. They thus cover 3 miles of road, of which about one-tllird 
is a double·track tunnel uni.Pr the Palisades and 62 acres of terminal 
property on the Hudson River, OJ?posite 96th Street, New York City. 
'£be balance of the $2,000,000 umssued is reserved to complete the 
work, wllicl.J is to be finished by April 1, 1894, and for future improve
m1mts. See full abstract of mort,gage in V. 57, p. 512. 

.Che New Jersey M.laand junior securities were exchanireahle into 
stock of thls company on certain terms, and have mostly been so 
exchanged. There are al o $6,000 old firsts of 1911 and $93,500 
debentures of 1897 outstandin,g-, besides $75,000 Passaic & N. Y. RR. 6s, 
due 1910 (int. J & D); interest is guaranteed under 999 year lease. 

LATEST EAR?fINGS.-From Jan. 1 to Nov. 30, 1893 (11 months), gross 
$1,643,151, agst. $1,595,363 in 1892; net, $738,235, agst. $719,1(.19. 

A.mm.AL REPORT.-Report for 1892 was in V. 56, p. 462, showing: 
Yem· ending Dec. 31 1889. 1890. 1891. 1892. 

Gross earnings .. ·-······· $1,402,466 $1,592,083 $1.656,522 $1,713,909 
Net earnings·-····....... $551,438 $670,946 $716,455 $730,504 
Other income ......... ·-·- 33,527 30,401 30,051 52,752 

TotaL·-·-··-··--··--· $584,965 $701,347 $746,505 $783,256 
Cnterest on bonds .. _..... $441,120 $445,459 $169,586 $501,463 
Rentals ...... ·---········· 26,491 26,446 26,446 26,725 
Miscellaneous._........... 12,955 25,776 14,993 2,906 
Dividends ................. ____ ____ 100,000 200,000 

Surplus .. _............ $104-,398 $203,666 $135,480 $52,169 
-(V. 56,p. 462,579,711,793, 1015; V. 57, p. 469,511,512, 854.) 

Ne-w- ~ork Texas & ltlexlcan.-Owns from Rosenberg to Vic
toria, 91 miles. Stock, $630,040, of which Southern Pacific Company 
owns all but $22,040. There are also $60,500 old sixes outstanding. 
Operated by the Southern Pacific Co., which guarantees the 4 p.c. bonds. 

EARNINGS.-From January 1 to Nov. 30, 1893 (11 months), gross 
$241,651, against $232,282 in 1892; net, $89,455, against $75,654. 
In 1892 gross, $257,437; net, $88,014; deficit under charges, $15,032, 
against $25,097 in 1891. In 1891 gross, $241,679; net, $69,467. Due 
Southern Pacific Co., etc., jan. 1, 1893, $614,768. 

Norf'olk & Southern.-Owns Berkely, Va., to Edenton, N. C., 74 
miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 104 miles. 

HI TORY.-Successor to Norfolk Southern, foreclosed April 29, 1891. 
DIVIDEND .-Paid first dividend (1 per cent) in July, 1892; in Oct. 

1 p. c.; in 1893, 4 p. c. ; in lt394, .Jan., 1 p. c. 
EARlHNG .-For year ending June 30, 1893, gross were ~437,160, 

against $384,435 in 1891·92; net, $138,104, against $74,229; net over 
charges, $100,000, against $58,354; dividend, 4 per cent in 1892-93, 
$80,000. President, W. B. Dickerman, 74 Broadway, New York. (V. 
57, p. 510, 723.) 

Norfolk & Western.-(See Maps.J-This syEltem, shown to ad
vantage on accompanying maps, consi ts of the following: 

Road owned. :A-tiles. Road leased. Miles. 
Norfolk. Va., to Columbu, 0 .. 710 Lynchburg & Durham-
Radford, Va., to Bristol, Tenn.106 LynchburgtoDurllam,N. C. 115 
Roanoke, Va., to Hagerstown.238 Roanoke & ~onthern-
Graham to Norton ..... ...... _.100 Roanoke to Winston-Salem .. 121 
Nor. Car. June. to State Line .. 75 
Sundry branches ............... 123 Total of all Jan. 1, 1893 ... 1,588 

Doubletrack ............. _.... 49 
Of the above 33 miles were under construction. 
ORGANIZATION, ETC.-The Atlantic Mississippi & Ohio was a consoli

dation of Norfolk & Petersburg, South Side aud the Virginia & Ten
nessee roads; foreclosed February 10, 1881, and reorganized as now. 

The Ohio Extension of 184 miles was completed in September, 1892, 
affording a through line to Collllilbus, 0. The Shenandoah Valley RR. 
was purchased Sept. 30, 1890, and became the Maryland & Washington 
Division. In May, 1893, leased Lynchburg & Durhaw-whlch see. 

CAPITAL STOCK.-Preferred stock is entitled to 6 rer cent, non
cumulative, tlle amount authorized by stockholders bemg $50,000,-
000. The amount outstandin"' has been increased from time to time 
for new construction, etc. In June, 1893, $5,000,000 0f pref. was sold. 
See below and V. 56, p. 931. Common stock is $9,50u,OOO; par, $100. 

DIVIDENDS on preferred stock-In 1882, 4 per cent: in 1884, 3½5 m 
scrip; in 1888, 112; in 1889, 3; in 1890, 3; in 1891, 3; in 1892, April, 1½5; 
Oct., 1 p. ct. in scrip, convertil>le into debentures; none since. 

BOND .-Abstract of Clinch Valley 1norlgage (Fidelity In urance Trust 
& Safe Deposit Co. of Plliladelphia, tru tee) in V. 45, p. 541. 

The 100-year mortuave of 1889 (trustee l\lercantile 'l'l'u t Co.) is a first 
mortgage upon the Ohio Exti:nsion, 192 miles; the teel bridge across 
the Ohio River; upon various "hort l>ranches, and upon the extensive 
termin;, ls at Lambert Point and orfolk, costing over $10,000,000; it 
i al. o a general mortga!!e, suhject to prior mortgages, upon the re
maining property of the compauy at ti.le date of the rnortga~e, 00tober, 
1 9, til e total mileage covered in June, 1893, lleiuµ: 936 miles. 
The mortgage is for $-15,0011,ooo. of whi<:h $25,000,000 held l>y trustee 
to retire prior mortgage . bstract in V. 50, p. 208-see below. 
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Norf. cf: W.-(0on.J-100-yr. M., $45,000,000, g .. c* 
Scioto Valley & New England, lstM., assum.,g.c* 
Norf. & West.-lstM. Maryland & Wash Div.,g.c* 

936 
129 
258 

1889 $100&c, See text. 5 g. J. & J. N. Y.,Mer. Tr.Co. & Phil. Jan. 1, 1990 
1889 1,000 $5,000,000 4 g. M.&N. do do 1989 
1891 500 &c. 7,050,000 5 g. J. & J. do do 

Nov. 1, 
Jan. 1, 1941 

Debentures for dividend (subject to call) ...... . 1892 500 430,000 5 A. & 0. do do Oct. 1, 1912 
1888 1,000 4,213,000 J. & D. do do Eq_uipment M., 10·20s, g.,dr'natlOO aft.May,'98 

Car trusts, principal ...... . ...................... . 
5 g. June 1, 1908 

Various 2.184, ti09 
.. /fg. Q:..:..:j_ do do 

ApJ9~0ct.'02 Gold car trusts, guar. by RR. Equipment Co .. c 
Car trust of 1893, gold ........................ c* 

Roanoke & So. lstM.,g.,$15,000p. m., gu.p.&i.c* 
Equip. trust, $210,000, guar. p.&i. byN. &W.c* 

Lynchburg & Durham bonds, guar.-see that Co. 
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.Jc* 

North Ua1·olina-Stock, 6 p. c. till 1901, Rich. & D. 
North Pacific uoast-lat M., gold, sub. to call atlOO.c 

General M. for $1,500,000, gold ................. c 
lat mort. North Pacific CoastExtensionCo.,gold.c 

122 

223 
76 
91 

1892 1,000 
1893 1,000 
1892 1,000 
1891 1,000 

1892 500 
100 

1881 1,000 
1892 1,000 
1883 1,000 

50 

810,000 
698,000 5 g. 

2,041,000 5 g. 
96,000 6 

600,000 5 g. 
4,000,000 6 per an. 

590,000 6 g. 
750,000 5 g. 
150,000 5 g. 

4,720,750 8 per an. 

New York & Phila. 
Q.-J. do do Jul.'94--Jan'03 

M.& S. do do Mch. 1, 1922 
J. & D. Balt., Mer. Tr.&Dep.Co. $21,000 Dec.I. 

J. & J. N. Y., Atl. Tr. & Phila. Jan. 1, 1922 
M. & S. Burlington, N. C. Sept. 1, 1893 
M.&N. San Fran., Co.'s Office. Nov. 1, 1901 
J. & J. do do Jan. 1, 1912 
J. & J. do do Overdue. 

No. Penn.-Stk,. 8 p. c. gu.990 yrs.,$6,000,000 auth. 
2d mortgage ....................................... c 

5 
86 
56 
86 

i866 500 &c. 1,500,000 7 
Q.-F. 

M.&N. 
Phila. Of., 240 So. 3d St. 

do do 
Nov.25,1893 
May 1, 1896 

General mortgage bonds ....................... c&r 
Bonds secured by $1,200,000 stock .............. r 

No. cf: So. of fll.-lstM.for $600,000 ($10,000p.m.)g. 
Northeast. Ga.-lat mort., guar. by State of Ga .. . c 
N01·ll1rEastern (S. O.J-Stock ........................ . 

lat mortgage, provided for by consol. mortgage.c 
2d mortgage, provided for by consol. mortgage.c 
Consol. mortgage, (for $1,836,000) gold ......... c 

Northern, (N. H.J-Stock, 5 p.c.rental till July,1897 
No. Adirondack-lat M., subject to call any J &J ... . 

lat consol. M., $672,000-$12,000 p. m., gold .... . 
Northern O<ilifornia-lstmortgage ................ . 
Northern Central-Stock ($8,000,000 authorized) . 

.40 

102 
102 
102 

83 
56 
56 
54 

1873 
1881 
1890 

i869 
1869 
1883 

1889 
1893 
1889 

4,500,000 

1:000 
1,200,000 

(!) 
500 260,000 

50 900,000 
500 820,000 
500 322,000 

1,000 694,000 
100 2,997,300 

1,000 77,000 
1,000 See text. 
.. ifo 945,000 

7,518,150 

7 J. & J. do do Jan. 1, 1903 
6 M.& S. do do Sept. 1, 1905 
5 g. 1940 
7 M.&N. Nov., 1926 

6 per an. J. & J. Charleston, Office. Jan. 2, 1894 
8 M.& S. do do Sept. 1, 1899 
8 M. & S. do do Sept. 1, 1899 
6 g, J. & J. N. Y., Cuyler, Morgan. Jan. 1, 1933 

6 per an. Q.-J. Boston, 19 Milk t. Jan. 1, 1894 
6 J. & J. July, 1899 
5 g . J. & J. New·Yoi·kCity. Jan. 1, 1923 
5 J. & D. N. Y., So. Pac., 23 Broad June 1, 1929 

See text. J. & J. Balt.&Phil.,233S.4thSt. Jan.15, 1894 
lat mortgage, State of Maryland loan ........... . 
2d mortgage ...................................... c* 

fas 
138 

1855 
1865 500.&c. 

1,500,000 6 Q.-J. Annapolis. Irredeemable. 
1,126,000 6 A. & 0. Baltimore&Philadelp'a July 1, 1900 

The Scioto Valley cf: New England, mortgage (trustee Central Trust 
Company) has been limited to $5,000,000, each bond being stamped 
with a statement certifying that the N. & W. "has assumed and cove, 
nanted to pay the principal and interest of this bond. 

Of the Maryland, cf: Washin_qton Division mortgage for $10,000,000 
Jcovering road from Hagerstown, Md., to Roanoke, Va., 238 miles, with 
branches 20 miles], $2,500,000 bonds were reserved to extend the line 
to Washington, D. C., and $1,000,000 for other purposes. See abstract 
v. 54, p. 204. 

The gola ca1· trusts for $900,000 were issued in 1892, each being in
dorsed with a guaranty of principal and interest by the Railroad 
Equipment Company. These car tru ts are not subject to call before 
maturity, but fall due in forty quarterly instalments of about $23,000 
.each. The ca1· trusts of 1893 are similarly payable. 

.Lloarw7ce cf: Mttthern bonds for $2,041,000 were guaranteed in Febru• 
.ary, 1892-see that company in SUPPLE1\1ENT for January, 1893, also 
V. 54, p. 601, 684. N. & W. owns $1,837,000 of the R. & S. stock for 
$2,396,400 and leases the road for 999 years. Bonds may be increased 
-to $4,041,000 for additional mileage. 

FINANCES.-The mineral section traversed by the line is shown by a 
-special map on an adjoining page. 

In June, 1893, to meet the collateral loan of $2,000,000 due in De
-0em ber, the convertible debentures, the bills payable and expenses for 
.equipment and completing the Ohio extension, etc., the shareholders 
were offered $5,000,000 of the lOO•year bonds and $5,000,000 of pre
ferred stock for $5,250,000 in cash and accrued interest on bonds, the 
!sime being underwritten. This will make the amount of lOO•year 
bonds outstanuing $15,065,000, On the New York Stock Exchange 
~an. 18, 1894, had been listed $12,265,000. See V. 56, p. 931. 

In June, 1893, the company had virtually completed its system, and 
President Kimball anticipated a steady growth in its business. 

LA.TEST E.ARNINGS.-Jan. l to Nov. 30, '93 (11 months), gross. $9,237,
'706, against $9,048,871 in 1892; net, $2,645,331, against $2,694,816. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is 
held at Roanoke, Va., on :first Wednesday in May. Report for 1892 
was published in full in the CHRONICLE, v. 56, p. 667, 673. 

1889. 1890. 1891. 1892. 
Average miles operated. 591 826 1,091 1,186 
Passenger earnings...... $940,305 $1,612,260 $1,819,593 $1,880,820 
Freight earnings ........ 4,417,315 5,636,218 6,980,130 7,634,230 
Mail, express, &c........ 239,505 313,438 388,319 437,831 

.rotal gross earnings ..... $5,597,125 $7,561,915 $9,188,042 $9,952,881 
Oper. expen. (incl. taxes). 3,483,352 4,838,610 6,009,767 7,031,673 

Netearnings .............. $2,113,773 $2,723,305 $3,178,275 $2,921,208 
P. c. of op. ex. to earn'gs. (62·00) (64·00) (65·41) (70·65) 
Income from invest., &c. $144,148 $233,919 $156,645 $144,606 
From Shen. Valleyfundt ________ 135,000 tl36,260 

Total net income ....... $2,257,921 $2,957,225 $3,469,920 $3,202,074 
Interest on bonds, &c.... 1,451,265 1,814,008 2,266,130 2,4~8,454 
Dividend on pref. stock .. (3)660,000 (3)735,000(3)1,072,500 *1,030,000 
Miscellaneous............ 41,609 88,607 _____ 47,308 

~lance, surplus...... $105,047 $319,610 $131,290df.$303,688 

~ Dividend 212 per cent, of which 1 per cent in scrip convertible into 
bonds. t Derived from a special fund of $270,000 created under 
agreement'With the Shenandoah Valley. 
-(V. 55, p.100, 463,544,639; V. 56, p. 165,538,647, 667, 673, 753, 
:931, 9'13; V. 57, p. 22; V. 58, p. 43.) 

North Oarollna.-Owns from Goldsboro to Charlotte, N. C., 223 
miles. Leased September 11, 1871, to the Richmond & Danville for 30 
years at $260,000 per year. Dividends of 6 per cent are paid on the 
stock, of .,,.hich the State of North Carolina holds $3,000,000. The R. T. 
reorganization plan does not disturb this company. (V. 56, p. 874.) 

North Hudson Oounty.-SEE "MISCELLANEOUS COMPANIES." 

North Pacltic Coast (Narro-w- Gauo-e).-Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
leases to San <.luentin, 3 miles; total operated, 94 miles, mcluding 
ferry to San Francisco, 6 mil~s; also has ferry to San Quentin, 11 miles. 
Stock authorized, $3,000,000; is ued, $2,500,000; par, $100. Friendly 
uit to foreclose Extension Co.'s mortgage for $150,000 was ins tituted 

in February, 1 93. !<'or year ending June 30, 1893, gross, $-!.18,625; 
net, $122,294; int., taxes, etc., $94,195; balance, surplus, $28,099. 

Yorth Pennsylvanla.-Owns from Philadelphia, Pa., to Beth
lehem, Pa., 56 miles; branches to Delaware River, &c., 30 miles. 
Ground rents and mortgages July 1, 1892, $458,128. Leased for 990 
years from May 1, 1879, to Phila. & Reading at 8 per cent on stock. 

North & soi:ith of Illinois.-Owns from Springfield to Litch 
field, Ill., 43 miles. and from Litchfield to Mount Oli-e, 7 miles, 
The St. Louis & Chicago defaulted on January, 1889, coupon, and 
foreclosure sale of main line was made October 4, 1889, and of the 
branch February 5, 1890. Litigation having been pending the receiver 
has not been discharged. In Sept., 1890, St. Louis & Chic. was lea ed to 
he Chicago Peoria & St. Louis at $40,000 per annum; bnt in July, 1893, 

went back into the hands of the receiver. Stock-Con!lnon, $1,500,000; 
preferred, $1,300,000, 5 per cent non-cum.; par, $100. V. 57, p. 91, 180. 

Northeastern KR. of Georgta.-Owns from Athens to Lula, 
Ga., 40 miles. Stock is $231,000, and a majority of it is owned by the 
Rich. Terminal, which holds al o $315,000 g~neral mortgage bonds. 
The Ricll. Terminal reorganization plan of .May, 1893, offers the first 
mortgage 60 per cent in new 5 per cent bonds and 40 per cent in His 
preferred stock. 

North•E~stern (S . . 0~)-0wns from Charleston, 8. C., to Florence. 
8. C., 102 miles; leases Jomtly, Lane, S. C., to SUinter, S. C., 38 miles; 
total operated, 140 miles. Of consolidated mortgage $1,142,000 was 
held to retire debts of prior lien. Stock, $900,000; par, $50. Dividends 
of 6 per cent per annum have been paid. In year ending June 30, 
1893, gross earnings were $620,307 (against $659,256 in 1891-92); net, 
$168,402; net including other income, $201,668, against $194.289; in
terest paid, $133,000; dividends (6 per cent), $54,000; oalance, sur
plu , $14,668; total surplus June 30, 1893, $209,412. (V. 53, p. 921; 
v. 55, p. 461, 1034; v. 57, p. 1038.) 

Northern (Ne-w- Halllpshlre).-Owns from Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1, 1890, was 
assigned to Boston & Maine, rental being 5 per cent on stock till July 1 
1897, and 6 ~er cent thereafter, payable in gold. In addition to the 5 
per cent dividends provided for by the lease, an extra 1 per cent per 
annUin has been paid regularly from tha contingent ;tund, which on 
May 1, 1893, amounted to $366,426. See V. 53, p. 95. 

Northern A.dironllack.-Completed in 1889. Owns road into 
the .Adirondacks, from Moira, on Cent. Vermont RR., to Tupper Lake, 
N. Y., 56 miles, connecting with Mohawk & Malone Ry. Laiu with 56 
lb. stetl ran... A temporary receiver was appointed in January, 1894, 
pending settlement as to a loan of $150,0UU secured by pledge of the 
1st con.,ol'-. But this loan was about, to be paid off and receiver dis
charged when this SUPPLJDIENT went to press. STOCK, $840.000; par, 
$100. BOND~.-First con~ol. mortgage bonds (auth~r. at $12,000 per 
m.) $672,000 m all, of which !fi77,000 reserved to retire the prlormort. 
bonds. EARNINGS for year ending June 30, 1893, reported as gross, 
$148,087; net, $75,725; other income, $17,275. In 1891·92 gross 
$187,360; net, $100,~92; other income, $10,032. 

Northern Oalifornla.-Owns from Knight's Landing to Oroville, 
Cal., 54 miles. Lea ed to Southern Pacific Company, which owns 
$1,277,500 of the $1,280,000 stock. This is not the Northern Rail?-oad 
or California-see that company. Io 1892 gross earnings were $141 -
314; net, $35,598, against $8,333; deficit under charges, $19,271. ' 

Nor_thern Oentral.-Owns from Baltimore, Md., to Sunbury, Pa., 
137 miles; branch-Hollins to Green Spring Junction ,9 miles; leases
Shamokin Valley & Pottsville Railroad, 30 miles; Elmira & Williams
port Railroad, 76miles; operates at cost-Elmira & Lakes Ontario Rail
road, 100 miles; S11mmit Branch Railroad, 20 mile; Pennsylvania 
Railroad, 3 miles; total operated, 375 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles. 

ORGANIZATION.-This was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns $3,488,950 stock. 

SECURITIES OWNED-On Jan. 1, 1893, among the assets held were 
Baltimore & Potomac stock, $622,850; Elmira & Lake Onta.rio stock 
(all), $1,500,000; Shamokin Valley & Pot-tsville stock, $619,400; Union 
RR. stock (all), $1,200,000, etc. The income from investments in 1892 
was $296,659, of which $240,000 was from dividends on Union RR. 

LIABILITIES-Mortgages and ground rents on January 1, 1893, were 
$319,830; "other liabilities," $969,674. 

DIVIDENDS paid since 1882-From 1883 to 1886 inclusive, 8; in 1887 
? and 10 stock; _in 1888, 7; in 1~89, 8: in 1890, 8 p. c.; in 1891, 7 p. c.! 
m 1892, 7 p. c.; m 1893, 9 p. c.; m 1894, Jan., 4 p. c. 

LATEST EARNING .-Jan. 1 to Nov. 30, 1893 (11 mos.), gross, $6,350,-
589, ag-ainst $6J554,673 in 1892; net, $1,951,358, against $1,904,965. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. President's report for 
1892, given at length in V. 56, p. 287, 335, showed the following: 

Year end,. Dec. 31- 1889. 1890. 1891. 1892-
Gross earnings ........ $6,069,956 $6,608,797 $6,820,568 $7,191,290 
Net earnin_gs.. ... .• ... 1,944,356 1,687,038 1,903,346 2,078,930 • 
Other receipts......... 307,628 522,951 377,181 333,886 

Total net income .... $2,447,728 $2,209,989 $2,280,527 $2,412,810 
Rentals, &c............ 464,870 475,572 440,461 442,140 
Interest on debt....... 931,481 924,039 9 L4,001 · 869,698 
Dividends .............. (8) 571,975 (7) 526,260 (7) 526,263 (8) 601,444 
Miscellaneous . . . . . . . . . 293,828 226,654 229,558 129,341 

Balance, surplus.... $185,573 $57,462 $170,244 $370,193 
-(V. 54, p. 327,844; V. 56, p. 335, 625.) 

Northern of'Ne,v Jersey.-Owns !rom Bergen, N. J., to Sparkill 
N. J., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26 
miles. By contr!lct of .April, 1869, it is operated by New York Lake 
Erie & Western at 35 per cent of its gross earnings aml tive tifty-si.x:ttis 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

CONNECTIONS. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MINER AL TERRI 
TRI BUTA TORY 

NORF~!I & R;;;TERN 
COALS_. LROAD 
HEMATITETR ________ ~ LEAD 
MAGNETIC o~t~RE ~ ZINC g~1 --- COPPER- . ~~~~~\ii 

0 .a: . Y-PJl10 -

-~t 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



102 INVESTORS' SUPPLEMENT. (VOL, LVIIL 

Subscribers will confer a great f'avor by giving immediate notice of any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. lJ&nds-.1:'rmc► 
Miles Date Size,or .A.mount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate f.er When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Oen. J?ayable Whom. Dividend. 

--- ---
ll/orthern Oenlral-(Ooncl.J-

Consol. M., gold; coup., int. J & J; reg., A & O.o&r 138 1868 $1,000 $2,804,000 6 g. Various Baltimore, Treas. Office. July 1, 1900, 
Consol. gen. mort. { gold, s.f., drn. at 100, A&B .c 138 1874-5 $&£ 1,727,000 6 g. J. & J. London and Baltimore. July 1, 1904 

of 1874, gold, se- golcl, $, C & D ............... c 138 1876-7 $1,000 2,000,000 6 g. J. & J". Baltimore, Treas. Office. J"uly 1, 1904 
cures all equally. gold, E ...................... o 138 1885 1,000 1,400,000 412g. A. & 0. do do Apr. 1, 1925, 

2d gen. mort., series "A" & "B" (A $2,621,000) .. 138 1876 1,000 3,593,000 5 J". & J". Baltimore,Treas. Office. J"an. 1, 1926, 
Un1on RR.,lst(ass'd)$117,000 end. byBalt.City.ok 9 '67·'70 500 &c. 900,000 6 J. & J". do do J"an. 1, 1895 

9 1873 1,000 600,000 6 g. M.&N. N. Y., London & Balt. May 1, 1900, 2d mortga5-,e {assumed)$ or£, fold ............ o 
Nor~ of New_ ers6-3d M.,now ls {for$700,000).o 21 1887 lOO&c. 654,000 6 J". & J". J"er. City, Hud'n Co. Bk. Apr. 1, 1917 
Nort rn Pacific- ommon stock ................... 100 49,000,000 

See.text Preferred stock (8 per cent, not cumulative) ...... 100 35,504,131 
1st M. and ld. gr. Missouri Div. dr'n at par.c*&r 
1st M. and ld. gr. P. d'Or. Div., fu'awn atpar.c*&r 

205 1879 100 &c. } 2,545,000 6 M.&N. N. Y., Mills Building. 
Aprii°i5,.i89Z 
May 1, 1919 

225 1879 100 &c. 6 M.& 8. do do Sept. 1, 1919• 
Gen.lstM. ld. ,in-., g., $25,000'p. m.,dr. atllOc*&r 2,146 1881 1,000&0 43,393,000 6 g. J. & J. do do J"an. 1, 1921 
Receiver's certificates, gold ................. .... .. 

2,i:is 
1893 

1,0·00&0 
See text. 6 g. A:·&··o. do do April, 1894 

Gen. 2d mort., gold,land grant,drawnatllO.o*&r 1883 19,216,000 6 g. Apr., '93, coup. last pd. Dec. 1, 1933, 
Gen. 3d mort., gold, sinkin"' fund, not drawn.o*&r 
Consol mortgage for $160,000,000, gold .... . o*&r 

2,146 1887 1,000&o 11,461,000 6 g. J". & D. .rune, '93, coup. last pd. Dec. 1, 1937 
3,476 1889 1,000&c 10,275,000 5 g. J. & D. June, '93, coup. last pd. Dec. 1, 1989' 

Coll.tr.notes ($15,000,000) g.,red. af.May 1'96.c&r 1893 1,000 See text. M.&N. N. Y., Mills ~uilding-. May 1, 1898-
Dividend certificates, ext'd in '88, red. after 1892 1888 500 &c. 519,500 

~ g. 
J". & J". J"uly, 93, coup. lastp1. J"an. 1, 1907 

Trust equipment . .................................. 0 64 
1888 

1:000 
3,000,000 7 Q.-J. N. Y., Mills Building. Oct. 1, 189 

James River Valley RR. 1st M., gold .. o• r ':l A : 0, 1886 963,000 6 g. J". & J". J"uly, '9:3. coup. last pd. Jan. 1, 1936 
Coeur d'Alene 1st M., g., not drawn ... c" ,S ~..., S 39 1886 500 360,000 6 g. M.& 8. N. Y., Mills Building. Se~t. 1, 1916 

Gen. M., $25i000 p. m.i/. ............. c* ~ ~~ 49 1888 1,000 878,000 6 g. A. & O. Apr., '93, coup. last pd. Oc. 1, 1938 
Spokane & Pa ouse 1st ·•J{°ld ....... c* ,.?:<'d~ ~ 110 1886 1,000 1,766,000 6 g. M.&N. May, '93, coup. last pd. May 1, 1936, 

110 1886 1,000 1,650,000 6 g. J. & J. July, '93, coup. last pd. July 1, 1936 
Dakota extension 1st mort., gold...... w 1>,CD o 96 1887 1,000 1,451,000 6 g. J. & D. June, '93, coup. last pd. June 1, 1937 

17 1887 1,000 400,000 M.& S. Mch. 1, 1937 

Duluth & Manitoba 1 t mo ., gold .... o• l S g :!: 
Helena & Red Mountain 1st M., gold.c* ~.o a;~ 6 g. Mch., '93, coup. last pd. 
No. Pac. & Mon, Ist M., g., not dr'n .. c*&r ~ ..;,o bO 215 1888 1,000&o 5,381,000 6 g. M.& 8. Moh., '93, coup. last pd. Sept. 1, 1938 
Cent. Washington RR. 1st M., gold .. c*&r ...,. ~ 8·~ 108 1888 1,000&c 1,750,000 6 g. M.& 8. Mch., '93, coup. last pd. Sept. 1, 1938 
Nor. Pac. & ManitobaTerm. lstM.,g .. c* tlll.c.S 1890 
Beattle Lake 8. & East.-See that company. 

1,000 

of the balance. The contract is said to be terminable by either party 
on notice. Stock, $1,000,000; par, $100. DIVIDEN'Ds.-From 1884 to 
July 15, 1893, inclusive, 3 to 4 p. c. yearly. Bonded debt, Jan. 1, 1893, 
$654,000; floating debt, $176,891. In year endin~ June 30, 18[}3 rental 
was $140,310; net over expenses, $10-!,540, against $93,765 iu 1891·92; 
interest, rentals and taxel:l, $59,379; dividends (4 per cent), $40,000; 
balance, surplus, $5,161, against deficit. $1,47~ in 1891·92. In calen• 
dar year 1892 gross earnrngswere $420,720; net, $-10,235.-(V. 53. 
p. 603; V. 55, p. 461; V. 57, p. 515.) 

Northern Pacitie.-LINE OF ROAD-Main line-Asnland, Wis., 
to Portland and Wallula Junction, Ore., 2,137 miles; Duluth to 
Northern Pacific Junction (12 interest), 24 miles; Northern Pacific & 
Manitoba (connectin"' with Canadian Pacific at Winnipeg and Brandon), 
264 miles; various other lines and branches, 875 miles. Total owned, 
3,354 miles. Leases-St. Paul & Northern Pacific, Brainerd to St. Paul, 
and branches, 182 miles; trackage-St. Paul Minneapolis & Manitoba, 
St. Paul to Minneapolis, 12 miles; Minneapolis Union terminals, 3 
miles; other lines, 3 miles; total, 18 miles. Al. o operated sun.iry branch 
lines, making grand total Oct. 1, 1893, 4,374 miles. See also Seattle 
Lake Shore <1i Eastern and Wisconsin Central, no longer operated. 

HISTORY, ETC.-Chartered by act of Congress July 2, 1864. The road 
opened, 450 miles, to Bismarck, was foreclosed in 1875, and reorganized. 

Chicago & Northern Pacific stock for $15,010,000 (a majority interest) 
was acquired in 1890. The Chicago & Calumet Terminal Rail
way al o was purchased, all its $6,000,000 of bonds being pledged as 
collateral under the N. P. trust deed of 1893. See Chicago & Northern 
Pacific. The leases of the Wisconsin Central and Chicago & Northern 
Pacifl.c were terminated September 25, 1893. See those companie!'. 

RECEIVERSHIP.-On Aug. 15, 1893, the property was turned over to 
Thomas F. Oakes, Henry C. Payne and Henry C. Rouse as receivers. 
In OctolJ• r, 1893, Alexander McKensie and Henry Stanton were aJ)
pointed receivers for Nor. Pacilio leased lines and S. 1'. Ilauser and E. 
L. Bonner for No. Pacific branch lines in Montana. (V. 57, p. 596, 639.) 

COUPON PA Y::IIENTS.-Of the interest maturing since the receiver~hip 
began the interest on the following loans had been regularly paid up 
to January, 1894: Pend, d' Oreille and Mo. Divis-ion 6s, the jirsl Gs of 
1881, the 1·ecei ers' certificates, the collateral trust notes and the Camr 
d'Alene 1st 6s of 18 6. The interei,t due October 1, 1893, on N. P. 2d 
mortgage was not paid. ii'oreclosm·e suit under the third general 
mortgage and coneol. mortgage was begun on October 18, 1893. (V. 
57, p. 684.) 

REORGANIZATION.-In October, 1893, holders of consols appointed a 
bondholders' committee in Berlin and one in New York. See V. 57, p. 
723, 765. Of the N. Y. committee Edward D. Adams is chairman, with 
office in Mills' Building, N. Y. In December, 1893, Spokane & Palouse 
first mortgage bondholders appointed a committee to protect their in
terests; Geo. R. Sheldon, chairman. V. 57, p. 980. 

Mr. Rouse reports that about 1,450 miles of the main line require to 
be laid with heavy rail, many wooden bridges and trestles must ue 
replaced by permanent structurr s, grades must be reduced and ballast
ing completed. This he thinks will cost about $9,885,000. 

The net earnins-s for the year 1893-94 he estimates will be only about 
$4,600,000 {agamst $8,985,986 in 1892-93) owing to depression in 
busine s, new competition, etc. The total annual interest and sinking 
fund charge is $9,712,750. 

CAPITAL BTOCK.-The preferred stock has a preference for 8 per 
cent in each year if earned, but is not cumulative; its claim on net in
come is subject to expenditures for new equipment. Until default on 
the general first mortga~e the preferred wa to be receivable in payment 
for lands east of Missouri River at par, and the proceeds of said lands (in 
1892 about 3,000,000 acres), were t, go to its reli:lrement. The prefer• 
red stock was thus reduced from $51,000,000 to the present figure. 

As to the rights of the preferred stock under the receivership, see 
V. 57, p. 423, 511. The back surplus due the preferred by way o.r divi
dends 1.i.e., for dividends earned but not distributed, unearned dividends 
not being cumulative) is in vested in consolidated bonds of the par value 
of $3,347,000, which are held by the Farmers' Loan & Trust Company. 

[J DIVIDENDS on preferred.-In 1883, 11110; from 1884 to 1889 lnclusive, 
nil; in 1890 and 1891, each 4; in 1892, Jan., l; April, 1; since, none. 

BONDS.-The gene1·al lst, 2d and 3d 1nortgages have a first, second 
and third lien respectively on the company's main line and on the 
lands, except as to the parts subject to the two divisional mort~ages of 
1879 and the lands east of the Missouri River, which until default on 
the general first mortgage bonds are subject to the ril?hts of the pre• 
!erred stockholders. After default, however, on the general tirt1t 
mortgage, that mortgage becomes a prior lien on the lands east of the 
Missouri River, the pref. stock then ceasing to have any claim thereon. 

_The second, third and consolidated mor12_~.tges have no lien under any 
circumstances on the lands east of the missouri River. The general 
fl.rat and second mortgage bonds are subject to call at 110 and are 
drawn and paid off by a sinking fund amounting yearly to 1 per cent 
of tot,al bonds issued; but all coupon bonds must be called before any 
registered bonds. 3d mortgage abstract in V. 47, ~. 21. 

The consolidated mortgage covers, subject to prior liens, the main 
line and branches, a one-half undivided interest in 24 miles more, 
and all the land grant except that east of the Missouri River, which 
ls subject to the preferred stock, and has a first lien on 1,330 miles of 
branches. .(See ruu abstract of mortgage-trustee, Farmers' Loan & 
Trust Co.-m V. 50, p. 279.) 

750,000 5 g. J. & J. July, '93, coup. last pd. May 1, 1939· 

As to the amount of consols outstanding receiver Rouse's report om 
Dec. 1, 1893, showed that $62,443,000 had been executed. Of thes& 
$4,~46,000 were on hand or pledged. as collateral on loans and receiv
ers' certificates and $8, 50,000 were deposited under collateral trust 
and Northwest equipment contracts. In January, 1894, $45,676,000-
had been listed on N. Y. Stock Exchange. 

The collateral trust notes of 1893 f Farmero' Loan & •.rrust Co., trustee],. 
are for $15,000,000, (but only $12,000,000 were to be issued at once .. 
They were to have as security: North ern Pacific consols, $10,000,000; 
Ch. &No. Pac. 1st 5s, $3,000,000; Chic. & Calumet 1st 5s, $6,000,000; 
St. Paul & No. Pac., $7,000,000; Chic. & !llor. Pac., $lfi,010,000; Nor_ 
Pac. ExpresR, $343,000; total, $-!1,353,000. See abstract of deed V. 
56, p. 1017; also below and V. 56, p. 836, 887, 973, 1015, 1017 ; V. 57,. 
p. 22. Notes li ted to Jan. 18, 1894, $7,500,000. Issued to Dec. 1_ 
1893, $10,275,000, of whiJh $8,940,000 delivered to subscribers. 

Nor. Pac. d! Montana bonds of 1888 are outstanding to the amount, 
of $8,843,000 on 354 miles of road, but of these $3,462,000 are under
stood to be pledged under the N. P. consol. mort~age of 1890. 

FLOATING DEBT.-On Dec. 1, 1893, collateral trust notes for $10,-
275,000 had been issued to fund the floating debt and there were also
outstanding receivers' certi:fl.cates for $1,712,000, sURdry secured loans. 
for $2,440,965 and vouchers and pay rolls for $1,760,715. 

LA..Nos.-The land grant of the company was 12,800 acrefl per mile in 
States and 25,600 acres per mile in te1Titories, and the bi,nrls earned by 
construction to June 30, 1893, w ere estimated to be auortt 4(,,824,960 
acres, of which about 38,442,501 remained unsold. See V. 57, p. 682. 
Until default on the general first mortgage the lands east of Bismarck 
(Minn. and Dak. Divs., about 3,000,000 acres in 1892) are subject to th 
rights or the preferred stockholders, and that stock was received in 
payment therefor, but since the receivershio only from actual st-ttlers. 

For the fl.seal year 1892-93 total land sales were 280,571 acres for 
$1,025,843. Total sales, including- town lots, &c., were $1,251,397;. 
total cash receipts for year, $1,386,106. 

'.!.'otal deferred payments (notes) against land sales on July 1 ,. 
1893, was $5,079,651, of which $733,556 was applicable to the retire· 
ment of preferred stock, $1,703,009 to Missouri Division and t6 Pend 
d'Oreille Division bonds and $2,643,085 to the general 1st mort. bonds. 

GENERAL FINANCES.-In May, 1892, the company suspended quarterly 
cash dividends on ~he preferred stock, passing- the dividend due in July. 
and on August 15, 1893, owing to the large decrease in earninrrs and 
inability to handle the floating debt, the road was placed in the 'hands 
of receivers'. See above. 

On Aug. 30, 1893, the issue of $5,000,000 1·eceiver··s certificates was 
authorized, to run 7 month, at 6 per cent. They can be used solely for
redemption of securities held against the floating debt, and they rank 
in lien subsequent to the general first mortgage of 1881. The collat
eral redeemed therewith is to be held as security for the receivers• 
certificates, except when it is needed to carry out the collateral trust 
agr .. ement, and then the collateral trust notes thPmselves, to an 
equivalent amount, are to be pledged for said certificates. 

EARNINGS LEASED LINES.-For the fiscal year 1892-93 the receivera. 
rep01 ted the loss to the No. Pac. on the leased lines, after payment of 
charges, to have been as follows. {See V. 57, p. 854): 

Coeur d'Alene .............. 98,931 No. Pac. & Montana ....... .423,659 
James River Valley ... ..... $65,4791 Helena & Red Mt .......... $30,270, 

Spokane & Palouse ........ 87,407 Central Washigton ......... 117,989' 
Duluth & Manitoba ........ 158,625 Other lines .... .. . .......... 923,251 

Mr. Rouse's report of December, 1893, states that several of the, 
branch lines were allowed an arbitrary Jn the di vision of through 
earnings which entitled them to double their actual mileage; yet ini 
the year 1892·93 only two out of 27 earned fixed charges, and most 
barely earned operating expenses. Their a~gregate net earninB"s were 
only $583,209 and their deficit under :fixed charges $1,844,703. On 
the other hand the business orginating on or destined to points on the 
said brane.hes amounted in gross to $11,670,000, of which about, 
$8,000,000 was credited to main line. 

LATEST EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months), gross. 
$23,236,980, against $28,899,432 in 1892. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin"' is. 
hPld at New York on the third Thursday in-October. Report for 1§92. 
93 was in V. 57, p. 682, 704. The Wisconsin Central does not figure
in the gross and net earnings below, but the net result from operating 
its lines is added to get the year's surplus. 

Yrs.endingJime30. 1890. 1891. 1892. 1893. 
Mileage.............. 3,585 4,222 4,412 4,443 
Passenger earnings. $6,167,702 $6,680,492 $6,296,285 $5,917,054-
Freight earnings... 15,600,320 17,531,222 17,383,771 17,017,6:.19' 
Mail, express, &o.. .. 842,481 939,830 981,401 985,425, 

Gross earnings .• $22,610,503 $25,151,544 $24,661,457 $23,920,108 
Operatingexpenses. 13,463,746 15,400,996 14,577,349 14,934,112 

Net earn1ngs........ $9,146,757 $9,750,548 $10,084,108 $8,985,99{> 
Per ct. exp. to earn's 59·54 61·23 59·11 62·43 
Other income, &o... $1,341,172 $1,593,135 $1,664,204 $2,166,727 

Total net inc ..... $10,487,929 $11,343,683 $11,748,312 $11,152,723 
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Nort°MrnPac:Ter.Oo.-lstM., ~ld,_red., atllO ... o .. i49 
1883 $1,000 $3,585,000 6 g. J. & J. N. Y., Winslow,L. &Co. Jan. 1, 1933' 

Nort°Mrn Railway (Oal.J-lat ., mt. guar., gold .. 1877 1,000 5,156,000 6 g. J. & J. N.Y., So.Pao.Co.,23Br'd Jan. 1, 1907 
Co~ol. M. ($21,000,000)lold,lst M.on 197m.o*&r 386 1888 1,000 4,751,000 5 g. A. & 0. do do Oct. 1, 1938 

Norunch d Worcester-Pre. stock, 8 p. o. rental. ... 66 i877 100 2,767,800 8 pe~ an. J. & J. Boston, Second Nat. Bk. Jan. 5, 1894 
1st M., principal and int. guar. by N. Y. & N. E.o* 66 1,000 400.000 M.& S. Boston, N. E. Trust Co. Mch. 1, 1897 

40 1893 1,000 360,000 M.& s. New York, 7 Pine St. Oconee d Western-lat M., $9,000 p. m., gold ....... 
O~b. dLake Ohamplain-Consol. M. (nowlst M.) 118 1880 500 &c. 3,500,000 

5 g. 
6 A. & 0. N. Y.Mer.Ex.Bk. & Bost. 

Moh. 1, 1923 
Apr. 1, 1920 

come bonds, not cumulative .................... ---- 1880 100 &c. 999,750 6 A.. & o. Apr. 1, 1920 
Guaranteed debenture bonds ............ . ........ r ·--· 1888 1,000 350,000 4 J. & J. St. Albans, Vt. Apr. 1, 1920 
Ogdensb 'l'ransitCo. lst M. (Cent.Vt.& O~dens.,~u.) ···o i889 

.... 759,500 6 F. &A. Boston Security Co. Aug. 1, 1909 
Ba.rato~a & St. Law. 1st M., for $200,0 0, guar .. r .... 100,000 5 J. & D. Ogdensburg, N. Y. June 1, 1919 

Ohio cf: Mississip.1,i-See BALT. & OHIO SOUTHWEST. 
169 1886 1,000 2,000,000 5 g. J. &D. N.Y., Central Tr. Co. 1936 Ohio River-lat m. [$2,000,000J, $12,000 p. m., g.o* June 1, 

Gen. M. (for $3,000,000)'.J:ol ,1st on 39miles .. o* 208 1887 1,000 2,598,000 5 g. A. & 0. do do Apr. 1, 1937 
Ravensw. Sp. & Glen.1st .,~ld,gu.,p.&i.(end.)o* 33 1890 1,000 300,000 6 g. F. &A. do do Aug. 1, 1920 
Huntinr.on&BigS. lstM. ( 00,000),gold,gu.o* 12 1892 1,000 300,000 6 g. J. & J. New York or Phila. July 1, 1922 

Ohio Soul .-lstM.,$4,000,000($15,000fc.m.)g ... o .. 208 1881 1,000 3,232,000 6 g. J. & D. N. Y., Central Trust Co. June 1, 1921 
G_eneral mortga1e, (for$2,800,000) go d ........ o: ios 1889 1,000 2,520,000 4 g. M.&N. do do May 1, 1921 

Ohw Valle1J,Ky.- st mortgage, gold .......•..... o 1886 1,000 100,000 5 g. J. & J. July, '93, coup. last pd. July 1, 1926 
General consolidated mortgage, gold, guar ..... o* 108 1888 1,000 2,029,266 5 g. J. & J. do do July 1, 1938 

Old, Oolony--Stock ..........•.......•............... o* ·--· -··· 100 14,178,600 See text. ~.-J. Boston, Offloe. Jan. 1, 1894 
Bonds (not mortga,e) .......................... c&r . --- 1874 1,000 1,692,000 7 . & 8. do 

rs~i)o6~~;
4 

Bonds do ( 2,000,000F.&A.,Aug.'97)c&r . --· '75-6-7 1,000 3,604,000 6 Various do 
Bonds do ..............................•. r .... 1882 1,000 200,000 419 J. & D. do Dec. 1, 1897 
Bonfu! for Framin@ham & Lowell bonds ......... o •"\•• 1884 1,000 498,000 419 A. & 0. do til4' ~ rn~ Bonds not mort. ( 750,000 '84, due July, 1904) .r 

i25 
'84-'88 1,000 4,250,000 4 J. & J. do 

BostonClin.F. &N.B. mort.,int.guar. byrental.o 1880 1,000 1,912,000 5 J. & J. Boston, N. E. Trust Co. Jan. l,_ 1910 

Yrs. endingJmie 30. 1890. 1891. 1892. 1893. i $294,715. Geo. W. Thompson, President, Parkersburg, W. Va. (V 54,. 
Interest on bonds ... $5,115,752 $6,247,074 $6,901,956 $7,092,16~ Ip. 1046; v. 56, p. 538, 873.) 
Rentals.............. 1,424,021 1,362,114 1,230,214 1,198 ,333 Ohio Southern.-(See MapJ-Owns Springfield, o., to Wellston,. 
Guarantees.• ••- ··••· 1,333,008 1,014,698 1,086,908 1,

5
4

1
5
9
3,

4
9

2
7
3
2 118 miles, and orauches, 25 miles; extension from Springfield to Lima, 

Pay'nts. other lines. 144,630 387,365 394,953 , 66 miles (completed in Sept., 1893) ; and Wellston, 9 miles; total,. 
Dividends ......•.... (3) 1,112,732 (4)1,472,466 *(2)731,862 · -··· - ·· 218 miles. Lines from Springfield to Columbus to connect witb the 
Sinking funds....... 301,918 73,600 1,188,018 1,117,537 Clev. Akron & Columbus controlled in the i,ame interest, and from 
:Misoel. (gen. int.,&o.) 108,708 348,078 111,375 660,552 Lima to Toledo, are proposed. v. 56, p. 9 73; v. 57, p. 596. 

Balance, surplus.... $947,159 $438,288 $103,0~6def $889,254 8TOCK.-Stock authorizell, $5,500,000; outstanding:, $3,840,000; par-
* Dividend paid Oct., 1891, additional, was ohar."'e!t a!?aiust surpllls. $100. Au increase of $L,500,000 in the capital stock was proposed in ,., ., September, 1893. See V. 57, p. 299. 

-(V. 55, p. 58, 177, 297, :i 55 , 421• 5o4 • 658 • 677• 679• 68 1• 723• 856• BONDS.-Both the first and the general mortgage are to the Central 
1111; V. 56. P· 4 'l, 266, 289, 332, 354• 362, 373, 463• 5oi. 538· 668· 7 :i3 , Trt1 t Company, as trustee. The tlrst mortgage is limited to $4,000,000, 
793,836,887,973,994, lOl5 , lOl 7 • io57; V. 57• p. 22• 91• 180• 299, 3n, a~ $15,000 per mile of completed road. In 1893 $960,000 :first 6s were
i~6, t23• 469• 511• 5 -18 , 556, 596• 639• 682• 6 :::!

4, 7o4 ,"723, 765• 809; issued for .Lima extension. June 30, 1893, tlwre were $357,969 loan& 4, 3 • 979, lOJ.O, 1083, 1123 ; V. 58, p. 127-> and bills payable and $280,000 car trust 6s, due in one to five years. 
Northern Pacific Terminal Cornpany.-Owns terminal faoili- EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months), gross, $673,-

ties on the Willamette River, Oregon, at Portland, East Portland and 702, against $6 3,643 in 1892. 
Albina, oompriemg lauds 270 acres, trackage 24 miles, builtlings 39, 
dock frontage 7,904 feet. ANNUAL R!!:PORT.-Report for 1892 in CHRONICLE, V. 57, p. 143, 

showing gross earnings $711,541; net, $362,049; juterest on bonds. 
LEASE.-Leased for fifty years from Jan. 1, 1883, jointly anrlJseverally $226,800; surplus, $135,249. In 1891 gross, $618,658; net, $286,273. 

to Northern Pacific, Ort>gon Ry. & Navigation and Oregon & California, (V 54 643 682 v 55 10 5 8 765 1036 v 56 206 331 
With guaranteed rental sufficient to pay interest, sinking fund a.nd - · ' p. • ; · • p. • • ' ; • ' p. ' • 
taxes. The sinking fund becrau in 1893, a.nd is to be sufficient to '1 62• 7oo, 973; v. 57• p. 143, 299, 376, 596, 765, 89!,) 
retire the bonds by maturity, bonds being deawn at 110 and interest. Ohio Valley .-Completed from Evansville, Ky., via Princeton on the 
The Jan., 1894, interest wa 3 paid at maturtty. Chesapeake Ohio & Southwestern, to Hoplrini!ville, 130 miles; branches, 

STOCK.-Stock /$3,ooo.oom owned by said three companies (40 p. o. 9 miles; leases Princeton to Gracey, 21 miles; total, 160 miles. 
by Oregon Railway & Navigation Company, 40 per cent by Northern ORGANIZATIO , ETc.-Stock is $2,163,000 (par, $100), of which in 
Pacific and 20 per cent by Oregon & California Railroad), a.nd held by 1891 $1,297,500 was purchased by the Chesapeake Ohio & Southwest
Central Trust Company of New York, to be delivered after payments to ern, which guarantees tbe bonds by endorsement. See guaranty in V. 
the sinking fund, which is to cancel the bonds 52, p. 974. Extension to Hopkinsville completed in August, 1892. 

Northern .RaUway Co. (Callfornia).-This was a oonsollda
tion in May, 1888. Owns 390milesof railroad, leased for 99 years from 
July 1, 1888, to the Southern Pacific Co. Lessee pays :fixed charges 
and 6 p. o. on stock, if earned, and retains surplus. 

The capital stock authorized is $21,000,000;issued $12,896,000, all but 
$195,300 being owned by Southern Pacific Co. The consolidated 5s of 
1888, issued under mortgage for $21,000,000, are a ftrst lien on 197 
miles and have a sinking fund after 1897, but bond.a cannot be called. 
In 1892 gross earnings were $2,695,114; net, $1,159,7~5, against 
$1,375,131 in 1891 ; surplus over charges, $616,156; dividends, 6 p. c. 

Norwich & WorceHter.-Owns from Norwich, Conn., to Worces
ter, Mass., 59 miles; branch, Norwich to Allyn's Point, 7 miles; total, 

· 66 miles. Also owns entire capital stock ($500,000) of the Norwich & 
New York Transportation Company, operatin~ boat line to New York 
City. Leased to New York & New England Railroad for 99 years from 
February 1, 1869; rental is 8 per cent on preferred stock. Common 
stock is $6,600. Notes payable June, 1893, $275,500. 

Oconee & Western.-Owns road in operation from Hawkinsville 
to Dublin, 40 miles; graded from Hawkinsville to Grovania, 13 miles. 
Successor to Empire & Duolin, sold in foreclosure Sept. 6, 1892. Stock 
a.uthorizedJ.. $477,000; outstanding, $360,000; par $100. Mortgage is 
for $-177,0uO. Trustee, Mercantile Trust Company. 

Ogdensburg & Lake Challlplaln.-Owns from Rouse's Point, 
N. Y., to Ogdensburg, N. Y., 118 miles, and leases branch, 9 miles. On 
June 1, 1886, leased in perpetuity to the Central Vermont RR. Co. for 
inter est on bonds. Stock $3,077,000 (par, $100), of which $1.!'>91,000 
18 owned by Central Vt. On July 1, 1893,1oans and bills payable, $60,000. 

EARNINGS.-The 3 mouths ending Sept. 30, 1893, showed a deficit 
under 11.xeo charges of $4,076, against a surplus of $12,111 in 1892. 
In year ending June 30, 1893, gross earnings were$850,l76, against 
$858,416in 1891-92; net, $216,747, against $261,684; interest, etc., 
$226,810; balance, deficit, $10,063, against surplus, $32,058. (V. 54, 
p. 410, 888; v. 55, p. 147, 502, 935; v. 56, p. 375; v. 57, p. 594, 
1040.) 

Ohio & 1"-IIHlsslppl.-See Baltimore & Ohio Southwestern. 
· Ohio Klver.-(See Map)-ROAD.-Owns from Benwood, opposite 

Wheeling, West Va., to Huntington, West Va. , 211 miles; trackage into 
Wheeling, 3 miles; leases Huntin~on & Big Sandy Railroad (opened 
early in 1893), S:untington to Kenova, West Va., on the Norfolk & 
Western's new line, 12 miles; operates Ravenswood Speucer & Glen
ville Railway, Ravenswood to Spencer, 33 miles; total, 259 miles. 

STOCK.-Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 
BoNDs.-Trustee of the first and the general mortgage is the Fidelity 

Ins. Tr. & Safe Dep. Co. of Phila. The R. S. & G. mortgage is for $!00,· 
000. On Jan. 1, 1893, car trusts, principal and interest, amounted to 
$66,762; Dills payable, $270,000, and in treasury were $40~,000 of the 
$3,000,000 general M. 5s and the $300,000 Hunt. & Big Saudy 6s. 

LATE T EABNINGS.-From Jan. 1 to Nov. 30, 1893 (11 months), gross 
on 215 miles of road $740,128, against $723,140 in 1892; net, $298,· 
014, against $309,657. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1892, with 
balancesheet, was in V. 56,p. 873,showing rossearnings,$795,136; net, 
$342,345; int~rest on bonds, $228,706; taxes, $25,942; rentals, etc., 
$15,070; balance, surplus, $72,627. In 1891 gro,-11,, $706,966; net,. 

Due C. O. & 8. W. July 1, 1892, $254,103. The general mortgage [trus
tee, Central Trust Co.] is limited only to $20,000 per mile. In Dec.,. 
1893, John McLeod was appointed receiver. 

EARNrNGS.-In year 1891·92 were $279,588; net, $18,887. In 1890-
91 gross, $270,494; net, $90,841. (V. 53, p. 602, 641; V. 54, p. 800.) 

Old Colony (lUass.)-Owns from Boston to Provincetown, MasS:, 
120 miles; lines to Kingston, Plymouth, Somerset Junction, New Bed
ford, Lowell and Fitchburg, Mass., and to Newport, R. I., 249 miles, and 
numerous branches 126 miles in all; total owned, 495 miles; leases-Bos
ton & Providence Railroad, Boston to Providence,44 miles, and branches 
20 miles; other lines, 44 miles; total owned and leased, September, 
1892, 603 miles. Middleborough & Plymouth RR., 16 miles, was leased in 
1892, and interest on its $225,000 bonds guaranteed. See V. 55, p. 420. 

LEASE.-In 1803 this property was leased to the New York New 
Haven & Hartford, possession beinl$ given July 1, 1893. Nine shares 
of New Haven tock are exchangeabie for a period of six months fram 
June 19, 1893, for ten shares of Old Colony. To December 19, 1893, 
about $5,500,000 ot' the stock had thus been exchanged. The lease 
provided for a dividend of $2·3313 June 30, 1~93, and thereafter for 
dividends of 7/.er cent per annum on stock not exoh:rnged. See V. 
56, p. 247, 37 . The Old Colony owns $967,300 of the $1,200,000 
stock of the Old Colony Steamboat Co.; consolidation is proposed. The 
Steamboat Co. in November, 1893, sold $500,000 of 10-year 5 per cent 
gold bonds for new steamers. 

8TOCK.-A.ninorease of stock from $12,000,000 to $15,000,000 was 
authorized in November, 1889, and on Sept. 27, 1892, a further issue 
was authorized in order to raise the grade of Boston & Providence 
track for four miles, as ordered by the Legislature. In Aug., 1892, $200,-
000 stock was issued; in Jan. and Mar., 1893, $400,000 more was sold 
at auction. In March, 1893, $600,000 of 4s of 1938 we1·e sold. Bills 
payable June 30, 1893, $1,593,063; five per cent notes, $200,000. 

BoNDs.-The report for 1891-92 points out that there will be a saving 
of $150,000 yei1.rly in interest charges if the bon ts of the system matlll'
ing prior to March 2, 1897, are refunded, when due, at 4 per cent. In 
September, 1893, it was proposed to issue $3,000,000 bonds. There are 
$400,000 New Bedford RR. 7s due July, 1894. 

DIVIDENDS since 1881-In 1882, 619; 1883 to July, 1891, both in· 
elusive, at the rate of 7 per cent yearly; in December, 1891 (dividends 
changed to quarterly), 2910 per cent; in 1892, 7; in 1893, March, 1¾. 
p. o.: June, 213; in October, 1893, and thereafter, l¾ p . o. quarter! 
under the lease. 

ANNUAL Rf PORT.-Report for 1892-93, with balance sheet of Jun 
30, was in V. 57, p. 546. 

Year ending June 30. 1891. 1892. 1893. 
Gross earnings ......... . $8,376,452 $8,744,812 $9,408,886. 
Net earnin~s ......•...•. $1,906,177 $2,050,426 $2,228,350 
Other receipts.......... 239,054 159,807 136,075-

Total income ......•. $2,145,231 
Rentals paid............ $563,373 
Intere t . . . . . . . . . . . . . . . • . 696,213 
Dividends ..•...•........ (7) 872,690 

$2,210,233 $2,364,425 
$582,908 $606,745 

716,949 729,046 
(625) 827,611 (7·5813)1,027,959 

Balance, surplus.... $12,955 $82,765 $675 
-(V. 55, p. 374, 420, 806; V. 56, p . 247, 289,374,793; V. 57, p. 469 .. 
546, 556, 1084.)li:. 
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Subscribers -w1ll confer a great .Cavor by giving; luunediate notice of" any error discovered In these Tables. 

RAILROADS. 
Miles Date Size,or 

INTEREST OR DIVIDENDS. jB01uts-Princi-
Amount pal, When Due~ 

For e~la.nation of column headings, &c., see notes of of Par Outstanding Rate fer When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cen . Payable Whom. Dividend. 

-------------
Omaha ct St. Louis-1st mortgage, gold ........... c* 14.5 1887 $1,000 $2,717,000 4 g. J. & J. In default. Jan. 1, 1937 

2d mortgage ($4,000 per mile) gold ............ c* 145 18~0 1,000 51,000 5 g. J. & D. do May 1, 1940 
Fund. int. certs. sec. by 1st M. coups., red. at 100 ........ 1891 

1:000 
271,700 5 J. & J. do Jan. 1, 1937 

Oregon ct Oal.-lstM.,g.($30,000p.m.)dr'natlOO.c* 596 1887 17,707,000 5 g. J. & J. N. Y., South Pacific Co. July 1, 1927 
Oregon Improvement-See MISCELLANEOUS COMP AN IES. 
Oregon PticiJtc-Receiver's certificates .............. 

fa6 
......... 

1:000 
850,000 8 A. & 0. Apr., '92, coup. last pd. 

Oct_-· 1; °i900' 1st mort., land grant,s. f., g.,$25,000p. m .... c*&r 1890 15,000,000 6 g. A. & 0. Apr., '90, coup. last pd. 
Oregon Railway <t N avigatwn-Stock . ....... ....... ........ i879 100 24,000,000 6 per an. Q.-J. See text. Oct. 2, 1893 

1st mort. bonds, gold, sink. fd. (drawn at 100) .. o 819 1,000 4,940,000 6 .g. J. & J. N.Y.,Un.Tr.Co.&Bost'n July 1 , 1909 
Consol. mort., gold, $25,000 per mile (see text)c&r 819 1885 1,000 12,583,000 5 g. J. & D. June, '93, coup. last pd. June 1, 1925-
Collateral trust,iold,redeemable at 105 ....... ck 223 1889 1,000 5,182,000 5 g. M. & 8. Sept., '93, coup. last pd. Sept. 1, 1919 

Oregon Short L. & .Nor.-Stock,$27,000,000auth. ........ ........ 100 26,244,853 .. 6 . F .. & .. A. see.teii: Feb:· 1; ·i922· Ore. Sh. L. 1st M., prin. gold, int. lawful money.c* 612 1882 1,000 14,931,000 
Utah Southern 1st mortgage, currency ........... 37 1870 1,000 424,000 7 J. & J. do At Co.'s option 
Utah So. mort., S. Lake to Juab (for $1,950,000) .c 105 1879 1,000 1,526,000 7 J. & J. do July 1, 1909-
Utah South. Extension., 1st M., Juab to Frisco.c 138 1879 1,000 1,950,000 7 J. & J. do July 1, 1909 
Utah & Northern 1st mort., $12,000 per mile .. c* 424 1878 1,000 4,995,000 7 J. & J. do July 1, 1908 

Consol. M.,guar., $15,000 p. m.,s. f.not dr'n,g.c* 424 1886 1,000 1,831,000 5 g. J. & J. do July 1, 1926 
Equisment bonds ($36,000 payable yearly) ..... ......... 1887 1,000 142,000 5 A. & 0. do Apr.1,yearly. 

Idaho entral 1st mort. Nampa to Boise City .. c* 19 1887 1,000 131,000 6 J. & J. do Jan. l, 1917 
Con. M., see text (1st on 147 m.) g., red. at 105.c~ 1,482 1889 1,000 10,895,000 5 g. A. & 0. Oct., '93, coup. last pd. Apr. 1, 1919 
Collateral trust, gold (redeemable at 105) guar.c* 1889 500 &c. 13,000,000 5 g. M.& 8. Sept.,'93, coup. last pd. Sept. 1 , 1919' 

Oswego & Rome-SEE ROl\fE w ATERTOWN & OGDEN SBURG 
Oswego & Sy,·acuse-Stock, 9 p. c. guar., D. L. & W. 35 is7s 50 1,320,400 9 per f\n. F. & A. N. Y., Del. L. & W. RR, Feb., 1894 

Consolidated mortgage (~ar. D. L. & W.) ........ 35 1,000 438,000 7 M.& S. do do Moh. 1, 1907 
Construction M., guar.prm. &int.(for $1,000,000) 35 1883 1,000 668,000 5 M.&N. N. Y., Farm. L. & Tr. Co. May, 1923 

Owensb. Falls or Rough & G. Riv.-Old 1st mort .... -- · - isos ---· 560,000 5 ..... . ---------- _______ ,. 

Consol. mortgaJfe, $20,000 per mile, gold ...... _ .. ---- ---- (7) 5 g. 
M: ·&·N. 

rn43 
Owensb01·0 & Nas ville-1st mortga~e. gold .. ..... c* 88 1881 1,000 2,000,000 6 g. N. Y., 120 Broadway. Nov. 1, 1931 
Paducah Tenn.&.A.la.-lstM., $20,000p. m., goldc* 118 '90·'92 1,000 2,432,000 5 g. J. & J. ,July, '93, coup. last pd. July 1, 1920> 

Tennessee Midland 1st M., gold, interest guar .. c* 135 1892 1 1,000 1,491,000 5 g. M. & N. May, '93, coup. last pd. May 1, 1922 
2d mortgage, gold, interest guaranteed ....... c* 135 1892 1,000 1,220,000 5 g. J. & J. July, 1893, last paid. July 1, 1922" 

I 

OJDaha & St. Louis.-Owns road from Council Bluffs Ia., to Pat- I Oregon Sl1.ort Line & Utala. Northe1·n.-(8ee Map Union. 
tonsburg, Mo., 144 miles. Formed in 1887 after foreclosure. In June, I Pacific.)-ROA.D.-Owns road from Granger, Wyoming, to Huntington,. 
1893, John F. Barnard was appointed receiver. Oregon, 542 miles; branch Sho3hone to Ketchum, Idaho, 70 miles; 

STOCK.-Pref. 6 p.c. non-cu. $2 220 500· com. $2 313 000· par $100. Ogden to M~Cammol!-, Idah<?, 111 m_ile~; Pocatello t<_> Silver Bow, Mon-
. ' ' ' ' ' ' ' ' ' . tana, 256 miles; Lehi Junction to Tm tic, Utah, 54 miles; Ogden, Utah,. 

. BOND .-Five coupons, from Jan. 1, 1891, to Jan. 1, 1893, both mclu- to Fri co, 275 mile ; sundry branches, 117 miles (©f which 40 miles 
s1v_e, were runded. Interest on first mortgage due July 1, 1893, was J?-Ot narrow gauge); total, 1,425 miles. Alc;o owns bt1t leases to th0 Montan 
paid. SeA above. See abstract of first mortgage, V. 45, p. 213. Bills Union Ry., Silver Bow, Idaho, to Butte, Garrison, Mont., etc., 57miles. 
payable July 1, 1892, $50,212. Also leases and controls the Ore. R. & Nav. Co., which see above. 

E~RNIN_GS.-From .Tan. 1 to Oct .. 31, 1893 (8 month'!), gross, ~Jc,!>3,531, 0RGA1'"'IZATION.-Formed in 1889 by a consolidation or the Oregon 
agamRt $486,635. For year en~g June 30, 1892, gross, $0, 5,310; Short Line, the Utah Northern and other lines. It is controlled by the 
net, $59,,280. In 1890-91, groRs $525,~87; net, $47,795. In 1889-90 Union Pacific Railway co, which operated it under a traffic agreement. 
gross, $ 654,828--(V. 51•. p. 786 ; V. 5 .... , p. 81, 391• V. 53,_P· 9 ~1.) COUPON PAYllCENTS.-Union Pacific went into receivers' hand CJ in 

Oreia;!>n ~ Callforn:ia.-~om Portland, Ore., to. Califorma State October, 1893, and reorganization iR pendina-. Tlle receivers applied 
llne, 36~ rmles ;_ Alba~y Junction to Lebanon, ~2 miles; Portlan~ to for permis.,ion to pay coupons of the several loan,i due Jan 1, 1894, 
Corvalli , 97 mile ; Woodburn to Natron, 93 miles. Total, 567 miles. and it is understood that the Oregon Short Line interest due Fel>. 

HISTORY, LEASE, ETC.-Reoro-anized in 1 87. See v. 44, p. 118, 370. will al o he paid. 
Road is leased to the Southern P~cifi~ Company for 40 yearfl from Janu• CAPITAL STOCK.-Stockauthorized $27,000,000 (par, $100); outstand
ary ~. _18 7, the lessee guarantee~ng mterest on _the bond , .a:i:id the lessor ing $26,2-l!,853, of which Union Pac. Jan. 1, 1892, owned $15,116,703 
rece1vu?-g any net profit and bemg char~ed w1th any defi.~1t after pay• pledo-ed as part security for the u. P. collateral trust notes of 1891 
ment of charges. Betterments are payable by lea or. Pac1flc Impro~e- 0 

_ . _ 

ment co. owns the bullr of its $19,000,000 stock, $12,000,000 of which FLOATING DEBT. -Ja1~. 1, 1893, $0,273,0!9, of whteh $1106G,o01 du. 
is 7 p. c. pref.; par is $100. Due so. Pac. co. Jan 1, 1893, $373,143. U.P. Assets-:Compa,ny ~ bonds, $1,81~.0ll: acco!m~~ recetvable.~150, . 

• . . . 818; net floatmg debt, $3,306,220, _ag:1mst $2,770,-t.fo Jan._1, 1892. Of 
Bo1rns.-Land grant was about4,000,000 3:cres, pa1t of which 1s cov- the $11,024,000 consols ontstamlm~ Jan. 1, 1893, $1,7o0,000 were, 

ered by the mortgage, proceeds of land sales gomg to redeem bo~ds drawn pled.,ed with u. P. as collateral for advances with power to sell. 
at par, unless purchasable lower. Trn.;;tee of lll0rtgage, Umon Tru t "" . ' . . 
Company, New York. The Southern Pacific guaranty of principal and BONo;;,..-The_ 01·egon Short Lzne_6s cover the mam lme from Granger , 
interest is printed on each of the 5 per cents. In 1892 net land sales Wyo.! to Huntmg~on, Ore., 542 mil t! , and branch to Keto_hum, Idaho, 
subject to mort. were 20 041 acres for$ 9 753· ca h receipts $26 032. 70 miles. _Oonsotul(!,tecl morfgag(f due 1919 (tru tee, Amerrna_n Loan & 

' . ' ' ' • Trust Uo.) 1s a fir t lien on 147 miles and a second on 1,335 miles. Suf-
E;\RlfIN'J!l.-In 18~2 gross earnmgs w~re $2,0~3,622_; ne~, $484,928 fi.cient bonds are reserved to retire prior bonds when due, and the t@tal 

(a~am t $38Q,089 m 1891); total net moome, JJ?-Clndmg mterest re- issue on the road in operation is not to exceed, including prior liens, 
cerv:ed, $516,_o78; :fixed ch~rges, $957,758; defimt for year, $!41,180, $25,000 per mile. The Union Pacific guaranteed interest on this issue-
agamst defimt of $489,147 m 1891. (V. 56, p. 165; V. 57, p. 469.) under a traffic agreement. see abstrilct of mortgage v. 51, p. 242. 

Oregon Pacific.-Owns from Yaquina to Detroit, Ore., 138 miles• The collate1·at trust bonds of 1889 are seclured by deposit of $13,-
Land grant of 850,000 acrt!S was subject to a lien of $600,000. 000,000 of Oregon Ry. & Nav. stock. The Union Pac. guaranteed both 

HISTORY.-Foreclosurp sale of Dec. 15, 1893 has been set a ide the principal and interest of the collateral trust bonds. Trustee is Ameri
$200,000 bid being insufficient to meet labor claim and taxes. ca e can Loan & Trust Co. of Boston. See mortgage abstract, V. 51, p. 243. 
comes up in Feb., 1894. Receiver is F. L. Hadley. V. 57, p. 1123. EARNINGS.-Jan.1 to Sept. 30 in 1893 t9 months) gi-oss $4,518,817,. 

STOCK, ETc.-Stock is $30,000 per mile. Net current liabilities July against $5,291,968 in 1892; net, $1,707,543, against $2,105,783. 
1, 1892, were $153,000, not including receiver's certificates. ANNUAL REPORT.-Report for 1892 showed as follows. The charaes 

EARNINGS.-In year ending June 30, 1892, gross earnings were $117,- in 1892 do not include an~ sum !1-ue Un. Pac. for carrying the fl.oating-
339; deficit under operating expensee, $80,465. Office, 45 William debt, the aJ?-nual expense for which was about $250,000: 
Street. New Yorlr. (V. 55, p. 298, 4•.n, 806,938, 1036; v. 56, p. 374, Yea1· encl!ng December 31 1890. 1891. 1892. 
414; v. 56, p. 464, 931; v. 57, p. 723, 1084, 1123. A. verage mi:les operated.......... 1,404 1,422 1,424 

Ore!!"on Rall,val, & Navi!!"~tion.-(-•'ee Mia~ Union Paci""'c.)- Gross earmngs ....... ········-· ... $7,488,031 $7,574,456 $7,201.200 
= ~ .., '" Netearns.(afterdeductingtaxes). 2,334,047 2,783,914 2,670,122 

RoAD.-East Portlan , Ore., to Huntington, Ore., 4 3 miles; branches Dividends Ore. Ry. & Nav. stock. 788.180 848,049 842,40() 
656 miles; total Jan. 1, 1893, 1,059 miles, of which 13 miles narrow Other income from invest., etc._. 95,985 187,603 183,735 
gauge-269 mile are iron rails. Ocean line to San Francisco, 670 miles. 

ORG.L~IZATION.-Lea ed for 99 years from Jan. 1, 1887, to the Oregon Total net income .....•......•• $3,218,212 $3,8Hl,566 $3,696,257 
Short Line & Utah Northern RR.; rental 6 per cent per an. on stack and Interest on bonds ................. $2,577,412 $2,849,854 2,804,627 
interest on bonds. Thi lease (see abstractV. 45, p. 539) was guaranteed Sinking fund ....... ···-·········... 201,110 217,458 220,497 
by the Union Pacific. In 1889 the Oregon Short Line Co. p11Tchased a Loss onl'sedlin's(O.Ry.&N.syst'm)l,789,190 1,126,949 1,564,441 
majority of the stock, and on Jan. 1, 1893, owned $14,508,200 thereof. Miscellaneous...................... 47,182 34,411 cr.73,526-

REORGANIZATION.-COUPON PAYl\IENT.-The Union Pacific went mto 
receivers' handR in October, 1893, and reorganization is pending. Per- Balance ......................... df.$1,396,682 df. $409,106 def.819,781 
mission to pay first mortgage interest due Jan . 1, 1894, was expected -(V. 52, p.:679, 902; V. 54, r. 719; V. 56, p. 247.) 
daily in January. December, 1893, consot. mortgage coupon was not Os"\Vego & Syracuse.-Owns from Oswego, N. Y., to Syracuse, N. 
paid and bondholder,,• commit1 ees were appointed in Berlin and in Boa- Y., 35 miles. Leased in 1868 during length of charter and renewal 
ton in Dec, 1898. V. 57, p. 9 0, 1040, 108<l. A coll. trust bondholders' thereof to the Delaware Lackawanna & Western Railroad Company for 
committee was also formed in December. V. 57, p. 1084. 9 per cent per year on $1,320,~00 stock and interest on bonds. 

DIVIDENDS since 18 2-In 1883, 10; in 1884, 612; in 1885, 412; in 
1886, 7; in 1887 and 1888, 6; in 18 9, 7 (1 per cent being extra out of 
assets), from Jan., 1890, to Oct., 1893, 6 p. c. per annum. Nooe since. 

BONDS.-First 1no1·tgage has a sinking fund of $60,000 per year, plus 
interest on bonds oanceled ($116,610 in all in year 1892), to 
buy bonds at or below 110, or else draw them at par on January 1, 
bonds o paid being canceled. The Farmers' Loan & Tru t Co. is trustee 
of the 1st and the con olidated mortgage. Oonsols authorized, $:.!5,000 
per mile, otwhich $6,000,000 reserved for 1st 68. 

The collateral trust issued in 1890 (trustee American Loan & Trust 
Co. of Boston) [$25,000,000 authorized] covers road from Winona to 
Spokane, Wash., and to l\Iollan, Ia., eto., and from Elgin, to La Grande 
ill Ore , 223 miles in all. See abstract of mortgage. (V. 51, p. 243.) 

EARNINGS.-Jan. 1 to Sept. 30 in 1893 (9 mos.), gross $2,657,660, 
against $3,238,373 in 1892; net, $548,950, against $822,642. 

ANNUAL REPORTs.-Union Pacific reports have shown: 
Gross Netincl. olhe1· Fixecl 

Year. Ea, nings. inco1ne. cflarges. Dividends. Deficit. 
1892 ..... $4, 31,793 $1,52 ,704 $1,658,1!5 $1,440,000 $1,564,4.41 
1891..... 5,673,172 1,877,784 1,564,733 1,440,000 1,126,949 
1890 ..... 4,954,711 1,032,6 6 1,3 1,877 1,440,000 1,789,191 
1889 ..... 4,576,1R6 l, 716,0!2 1,020,465 1,440 000 744,4:c 3 

Oharges in 1892 includ~ intere;;t on bonds $1,076,461; sinking funds 
$116,610; interest on No. Pac. terminals $118,320; water lines deficit 
$113,535; betterments $18,965; other $2,478. (V. 56, p. 165; v. 57, 
p. 980, 1,040, 1,084, 1,123.) 

0-wensboro Falls oC Roug:b & Green River.-Owns from 
Owensboro, Ky., southeasterly to Horsebranch on Ches. & O. S. W. 4Z 
miles. Extension to Middlesborough projected. In August, 1892, Ches. 
& O. S. W. parties bought a controlling interest in the stock, and road 
was to be operated in connection with that line but as an independent 
property. Five p. c. mort. for $6,000,000 ($20,000 perm.) authorized. 

Owensboro & Nashville.-Owns from Owensboro, Ky., to Adalr· 
ville, Ky., 84 mile ; Mud River Branch, 4 miles. Operated by Louis
ville & Nashville Railroad, which owns the $1,156,518 stock. 
(par, $100) and $1,200,000 of the first mortgage bonds-all these 
bonds and most of the stock being pledged nuder its trust deeds. 
In year 1891-92 gross earnings, $263,197; net, $94,010. 

Paducah Tennessee & Alaba1na.-RuAD.-Owns from Padu
cah, Ky., to junction with Tennessee Midland at Lexington, 
Tenn., 119 miles, and operates the 1·ennessee Midland RR. from 
Memphis, Tenn., to Perryville, on the Tennessee River, 136 miles;, 
total, 255 miles. Extension of Tenn. Midland to Na ➔hville proposed. 

HrsTORY.-Conneotion with Tenn. Midland completed in Sep
teml.Jer, 1892, forming part of a new through line between St. 
Louis and Memphis, as well as between Paducah, Ky., and Memphis
and all Ohio River points. See V. 54, p. 598, 801, 965. The Tennessee 
Midland is controlled in the interest of this company, which operates. 
u; under a 30-year traffic contract. 

President W. L. Huse and John Overton, Jr., were appointed receivers. 
of both roads in October, 1893. 
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RAILROADS. INTEREST OR DIVIDENDS. .t$un1.U-.rruuu-
---------------------1 Miles Date Size,or Amount ------------------1pal,WhenDuP. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per . When Where Payable, and by Stocks-Last 

on first page of tables. R@ad. Bonds Value. Cent. Payable Whom. Dividend. 

Panama.--Btock .................. ...........•........ 48 $100 $7,000,000 See text. Various N. Y., 29 Broadway. Jan. 3, 1893 
General M. for £1,000,000 sterlinlfir(See text) ... c 48 1867 £200 £800,000 7 g. A,10&0. N. Y. Office & London. Oct. 10, 1897 
Sinking fund subsidy bonds.,gold, awnatlOO.c* 48 1880 $1,000 $2,152,000 6 g. M.&N. N. Y., 29 Broadway. Nov. 1, 1910 

Pate1·son d: Hud.-Stk.,8 p.c;f.erp.rent.N. Y.L.E.&W. 15 isi}o 50 630,000 8 per an. .r. & .r. N. Y., 44 Exchange Pl. Jan. 3, 1894. 
Pecos Valle-tJ-lst mort., gol , $12,000 per mile .. c* 89 1,000 987,000 5 g. A. & 0. N.Y., Mercantile Tr. Co. Oct. 1, 1920 
Pennsylvania-Stock ....................... . ......... 

568 iss7 50 129,245,800 1see text. M.&N. Philadelphia, Office. Nov. 29, 1893 
General mort. bonds, $1,000 and £200 each .. c&r $ or£ 19,997,820 6 See text Phila. Office & London. July 1, 1910 
~ , ,... r Currency registered bonds . .... .•.... r 568 1875 1,000 1,961,000 6 Q.-M.I5 Philadelphia, Office. June 15, 1905 
~~~ 1>. Currency coupon bonds .......•...... c 568 1875 1,000 2,757,000 6 J.&D.I5 do do June 15, 19Q5 
)'10, •\l ijterllng bonds ......................... 0 568 1873-4 £200 22.762,020 6 J. & J. Phila. office and London July 1, 1905-

.t-- e::, Gold registered bonds ................. r 568 1879 1,000 3,498,000 5 g. Q.-M. Philadelphia, Office. Sept. 1, 1919 
§;..Po< Gold coupon bonds .................... c 568 1879 1,000 1,500,000 5 g. M. & 8. do do Sept. 1, 1919' 
o O Q ~ Gold sink. fund, 1 p. c., not drawn .. c* 568 1893 1,000 3,000,000 4 g. M.& N. N. Y., Farm's L. & T. Co. May 1, 1943 

Bonds (P. . & B. stock as coilat.) not drawn ... r 1881 1,000 7,909,000 4 J. & J. Phlla.,Pa.Co.for Ins.&c. July 1, 1921 
Navy Yard mort. (extended 20 years in 1881) ... r 1881 5,000 1,000,000 5 J. & J. Phila., Co.'s Office. Jan. 1, 1901 
Collateral trust loan, gold, not drawn ........... c• 1883 1,000 9,900,000 4¼g. J. & D. Phila. ,Provid'tL.&T.Co. June 1, 1913 
Equip. Tr. ~ld bonds (s. f. 5 p.c.) notdrawn .... c• 1889 1,000 2,748,000 4 g. M. & 8. Phila., Gir'd Life &o. Co. Sept. 1, 1914 
Penn. Car ust (in series payable 1,0 yearly) .... 1881-4 1,000 600,000 5 Quar'ly. Phila.,Provid'tL.&T. Co. 1893 to 1898 
Penn. EQuip. Trust (in series payable 110 yearly). '86--91 1,000 5,887,000 4 i-F. Phila. ,Tr. S. Dep.&I. Co. 1896 to 1900, 
Penn. Rolling Stock Trust (1-10 payab e yearly). 1892 1,000 3,870,000 4 uar. Phila., Gir'd Life &c. Co. 1893 to 190~ 
Del. Ave. Market 1st mortgage ................... r 1889 5,000 300,000 431 o M. & 8. Phila., 235 So. 4th St. Mar. 1, 1909 
Delaware Ave. Bloodgood property ............ .. r 1892 1,000 200,000 4410 M. & 8. Philadelphia. Sept. 1, 191 2 
Penn. RR. real estate purchase money gold M.c* &r 1893 1,000 2,000,000 4 g. M. & N. N. Y., Farmers' L. & Tr. May 1, 1923 

Pennstvania Oom;a1\¥--Stoek ................ · ...... 50 21,000,000 See text. . .... Pittsburg, Co.'s Office. Mar. 16, 1893 
Bon s, sec. by P. t. . & C. stock (s. f.dr'n at 105.r 1877 1,000 976,000 6 Q.-J. Phila., Tr. S. D. & I. Co . .Tuly 5, 1907 
Bonds, gold, sec. by pl'ge & guar. (not dr'n) .. c*&r 1881 1,000 19,467,000 41.gg. J. & J. N. Y., Nat'l City Bank. July 1, 1921 
Car trusts ........ .... ......................... ..... isso i",ooo 

2,842,448 4, 4¼ & 5 Various Various dates. 
Penn. Lehigh tt Eastet'1'lr-lst M. $5,000,000, gold ... .62 450,000 5 g. .A.. & 0. Oct. 1, 1939 
Pennsylvania d: Northwestern-Stock (see text) ..... 50 2,250,000 See text. J. & J. Phila., Guar. Trust Co. .Jan.10, 1894 

Bell's Gap Extension 1st mortgage ...... ....... c• 24 1875 1,000 81,000 6 F. & A. Phila., 105 S. Fourth St. Aug. 1, 1905 
Consol. mort. (for $550,000) s. fund not dr'n.c* 24 1883 500 &c. 148,000 6 A. & 0. Phila., Guar. Trust Co. Apr. 1, 1913 

Clearfield &Jefferson 1st mortgage ............. o* 38 1886 500 &o. 1,000,000 6 J. & .r. do do Jan. 1, 1927 
Penn. & N. W. gen. mortgage for $2.000,000 ..... 62 1890 1,000 771,000 5 J. & J. do do Jan. 1. 1930 

STOCK authorized, $5,000,000 ($20,000 per mile) ; outstanding, $2,- , 1867. It covers all the property and franchises of the company, 
432,000. BONDS.-St. Lonis Tru t Co. is trustee of all three mortgages. including its main line from Philadelphia to Pittsbm·g, and branches, 
Interest is guaranteed on the Tennessee Mid.land bonds, and the bonds being a total of 568 miles, partly four-tracked, together with real 
so endorsed. On pre»ent mileage the Tenn. Mid. bonds are limited to estate and equipment. 1t is also a first lien on the company's leasehold 
amount now outstanding, but on any extension eastwardly from Ten- interest in other railroad lines and canals, as well as on its large 
nes ee River first mortgage bonds may be issued at $15,000 and second investments in shares and bonds of other companies of an estimated 
mortgage at $5,000 per mile of completed road. For Paducah bonds cash value of over $50,000,000. These secm·ities produced in 1892 an 
see adv. of .Tan. 2::.. 1893. Car trusts Feb. 20, 1893, $85,609. Nov., '93, income of over $2,600,000. Sinking fund for consols Jan. 1, 1893, held 
interest on Tenn. Mid. went unpaid. · -Con ols canceled, $1.771,980: other securities and cash, $2,946,564. 

EARNINGs.-On Paducah road proper from Jan. 1 to Aug. 31, 1893; See application to N. Y: Stoc~ Exchange in V. 57, p. 61. . . . 
(8 months), gross earnings were $207,766, a"ainst $129,207 i.n 1892· ':['be 4pe1· cent_loan oJ 1881 is se.mred by pledge of Philadelphia Wil-
and on Tennessee Midland, same period, $148,229, a"ainst $117,046 mmgton & Baltunore stock. . . 
on Tennessee Midland in year 1892, gross, $200,665, against $210,127 The collater<;il_ frust_loan of 1883 is secured by the deposit of mortgage 
in 1891 ; net, $49,426, against $56,280. For 'l'ennessee Mid.land see bonds of subsidiary lrne_s ~o the par value. of $13,600,000. . 
also v. 51, p. 830, 908; v. 53, p. 8 79; v. 54, p. 598, 684. 801, 965; v. The guaranteed securities are bou~ht with 1 per cent of the net mcome 
55, p. 806. w. L. Huse, Pres., St. Louis. (V. 56, p. 502; v. 57, p. 765.) yearly, and $8,279,630 so purchasea. were held Jan. 1, 1893. 

Panania.-RoAD-Owns from Colon to Panama 4.8 miles. GENER.AL FINANCES.-:-In 1892 company subscril~ed to an additional 
' $1,000,000 Pennsylvama Company stock and received$ -!0,000 from 

HISTORY.-Complet~d ~an. 28, ~855. In .June, 1881, most of the dividends paid by said comp-my. Mortgages and "'round rents Jan. 1, 
stock was Rolo to parties interested m t_he De Lesseps ~anama Ca:1:ial Co. 1893, amounted to $3,484,886. 0 

In_Feb., 1893, the old arrangement with the Pac. M~il was te:rmmated, In May, 1893, were issued $2,000,000 real estate bonds for pier prop-
but m June, 1893, a new a~reement was ~acle vyhich provides_ for a erty in N. Y. City and $3,000,000 consol. 4 8 for other improvements, 
lease to th_e Panama Co. of the three Pacific Mail steamers p_lyrng on an additional $3 ooo 000 of consol. 4 8 bein!? authorized. ii;.: 
the Atlantic at a rental of about $10,000 per month, the l\fa1l Co. to ' ' ~ c 
hand.le the business on the west coast. This contract runs till June 15, LATEST EAR~INGS.-Januar:y- 1 to Nov. 30, 189~ (11 ~onths), gross on. 
1894 with option of extension for six months. (See v. 57 p. 145.) lines ea t of Pittsburg and Erie ~ere $61,072,376, !'1-gamst $62,906,9 l9' 

' . ' . ln 1892; net, $17,664,052, ao-amst $18,491,808 m 1892. For same 
DIVIDE?\~S smce 1881: have been: In 18~2, :i-212; in 188?, 13¼; m periods on lines west of Pittsburg and Erie gross earnings in 1893 

1884, 16; i:i:i 1885, 10 ;_ m 1886 and 18~7, nil; m 1888, 26; m 1889, 9; showed a decrease of $604-,331 compared with 1892 and tlie neti earn-
in 1890, 5; m 1891, 5; m 1892, 2 p. c.; m 1893, January, 2 p. c. ingti a decrease of $14.9,607. 

Bo~"'Ds.-In fall of 1892 £20?,090 ge, · e1·al mortgage 7s were issu_ed, ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meetina- is held 
bearrn~ an. endorsement cert1fymg that the holder has the option at Philadelphia on second Tuesday in March. The report for 1§92 was 
of having h111 b(?nd extended from. Oct. 10, 1897, to October 10, 1907, in the CHRONICLE v. 56 p. 393 412 415 givin(J' full particulars. 
at 5 per cent mteresti, upon notice to the company before July 10, ' ' ' ' ' 0 

1897, the bonds so extended to be subject to call for redemption at 105 EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE. 
and interest any time after Oct. 10, 1902, on 90 days' notice. 

The subsidy bonds are secured by pledge -of $225,000 annual sub- Year ending Dec. 31- 1890. 1891. 1892. 
sidy payable by the u. s. of Colombia to the company, and are drawn Gross earnings ............ . $133,521,623 $134,254,613 $138,974,520 
and paid off on November 1, yearly, with any surplus of the subsidy not Operating expenses . •··· -·· 92,003,365 91,819,660 98,352,083 
needed for interest, $90,000 bonds being paid Nov. 1, 1893. Of the 
bonds given aboYe as outstanding $633,000 of the 7P- and $393,000 of Net earnings. - - - - -- - - - - $41,518,258 $42,434,953 $40,622,437 
the 6s were on Jan. 1, 1893, held by the sinking fund of the 7 8 of 1867. The income account has been as follows, the "net income" given in 

ANNUAL REPORT.-The report for 1892 in CHRONICLE, V. 56, p. 578, the first line being the amount of income after deducting interest paid. 
showed net income of $820,390, again t $962,233 in 1891 and INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 
$922,500 in 1890, and a surplus over interest, sinking fund and other Yeat· ending Dec. 31- 1890. 1891. 1892. 
charges of $182,816, against $323,801 in 1891 and $348,873 in 1890; NetinoomePenn.RR. Div'n $11,030,401 $12,257,432 $10,794,260-
dividends in 1892, $280,000. (V. 55, p. 374,503,723,996, 1111; V. 56, Net lossorgainonN. J. Div. +396,885 -276,456 -299,199 
p.127, 375, 5 7 8, 580, 887; V. 57, p. 145, 468.) Loss on Pitts. & Erie Div.. 1,644 9,135 profit 10,849 

Paterson & Iludson.-Owns from Weehawken, N. J., to Paterson, 
N. J., 13 miles. Leased in perpetuity at $48,400 per year to New York Balance of income...... $11,425,642 $11,971,841 $10,505,910, 
Lake Erie & Western, forming part of its main line. Payments-To trust fund.. 93,498 98,622 89,179' 

Pecos Valley.-Projected from Pecos City, Texas, on the Texas & Consol. mort~geredeem~d. 324,800 324,780 324,780 
Pacific Railroad, via the valley of the Pecos River, to Albuquerque, New Allegh.Val.R.tt.Co.-Defic Y 119,005 274,062 
Mexico, on the Atchison Topeka & Santa Fe, about 340 miles; completed Extraordinary expenses.... 1,632,02-! 1,5 L0,758 1,263,137 
in .January, 1891, from Pecos City to Eddy, about 90 miles. The ----
mortgage (trustee, Mercantile Trust Company of New York) is for $2,169,327 $2,208,222 $1,677,096 
$5,000,000. Stock authorized, $5,000,000; outstanding, $1.105,000: Balance to credit of income 9,256,315 9,763,619 8,828,814 
par $100. E..\RNINGS.-In year 1892 gro~s earnings $123,737; net, Dividends . .. ............ ..... (512)6,241,873 (6) 7,495,598 (6) 7,606,45& 
$27,437. In 1891, gross, lj,57,778; net, $5,198. (V. 51, p. 458.) To credit of profit and loss. $3,014,442 

Pennsylvania.-(See Map)-LINE OF ROAD-The Pennsylvania sys- Bal.in set'm't of claims, &c. 
tem embraces about 7,979 miles of railroad, including all east and west Expenses of floods June,'89. 
of Pittsburg. At tlle close of 1892 the mileage operated east of Pitts
burg & Erie, on wh.iell earnings as reported were based, was divided a~ 
follows: Pennsylvania Division and branches, 1,591; Philadelphla & 
Erie Division, 546; United Railroads of New Jersey and branches, 521; 
total operated, New York to Pittsburg, with branches, 2,658. 

1,064,704 

$2,268,021 
+49,019 

$1,222,358 
+904,669-

Balan.ce...... ........ .. . $1,949,738 $2,317,040 $2,127,027 
Bal. profit and loss Dec. 31. $i2,0l 7,794 $l4,334,833 $26,461,800-
-(V. 55, p. 313, 1061, 1078: V. 56, p. 43, 393, 412, 415, 502, 538 
711,782; v. 57, p. 3, 721, 874, 979, 980, 1099, 1123.) 

ORGANIZATION, LEASES, &c.-The charter of the PennsylYania Rail 
road was dated April 13, 1846. The Pennsylvania company controls Pennsylvania Colllpany.-Chartered in Pennsylvania April 7, 
all the lines west of Pittsbm·g and Erie. the Pennsylvania Railroad 1870, and operates all the Pennsylvania's leased lines west of Pittsburg. 
Company holding all its stock. Control of Cleveland & l\Iarietta was Its stock is owned by the Pennsylvania Railroad. On Sept. 30, 1893, the-

bt · d · o t 1893 v 57 721 9r-9 Pennsylvania Company owned sundry bonds hav.ing a par value of 0 ame m e ·• ; · 'P ' ' · $10,748,500, and stocks of par value of $53,062,000, these stocks and 
SECUIUTIES OwNED.-The total cost to the Pennsylvania Railroad Co. bonds representing on the company's books a value of $33,34-1,873; 

of the stocks and bonds of other companies held in its treasury was, and yielding from Jan. 1 to Sept. 30, 1893, an income of $1,282,128. 
up to January 1, 1893, $114,648,704 (par value of the same, $166,- Of the e secm•ities part are pledged as said below. 
055,55-!), most of which are pled?ed to ecure Pennsylvania issues. DIVIDEND'-.-ln 1883, 4 per cent; then none till 1892, when 4 per 

CAPITA_L STOCK.-Sto~k authonz_ed by ~aw $151_,700,0~0; the amount cent was paid in March· in 1893 March 4 per cent. 
outstanding has been mcreased from time to time, chiefly by sale at I . ' . ' ' . 
par to stocllholders, for new acquisitions, etc. (V. 54, p. 447.) In 18l:)3 1 BoNDs.-Bes1des t~e bonds given_ above. as. outstanding $2,224,000 
stock was increasecl $2 471 300 makin,,. total Oct. 31 $129 245 800. of 6s and $533,000 of 412s are hf'ld u, the sm~mg fantl. . 

, T ' '. • ' • ~ • ' ' •• ' Six per cent bonds _are secur~d by deposit of $4,000,000 of P1tts-
Drv:rnENDS.-In 1883, 812, m 1884, 7, m 1!385 and m 1886, 5, _lll 1887, burg :Fort Wayne & Chicago special stock. The golll bonds of 1921 are-

5¼_; rn 18 8 a:n.d 1889, 5 per cent yearly; i_n 1890, May, 5¼; m 189:t-, securen by a depos1u in tru. t of ttie leaaes of tl1e J:'1ttsburg 1''ort Wayne 
6; _lll 1892, 6_, m _1893, May, ;12 per cent m cash and 2 per cent m & Chicago an<l the Cleveland & Pitt burg railroadR, and of b ,mds and 
scrip convertible mto stock, Nov., 212 p. r.. cash. See V. 56, p. 753. stocks baving a J>ar value April 1, 1881, of $2-t,171,630, as well 

BoNDs.-Interest on general mortgage 6s of 1867 is payable on coupon as by lien on certain real estate. They ,i,re also g-ua.ranteeci 
boncts January 1 and July 1; on registered bonds, April 1 and October 1. as to principal and interest by the Peuusylva.uia Railro.1d Com

The consolidated mortgage of 1873 for $100,000,000 secures all the pany, and are so endorsed; the trnRtees of the m •)I.1igage are W. H, 
eonsols equally, though issued at different dates: of the amount author- Barnes, John P. Green and Henry D. Welsh. In 1892 and 1893 the com
ized, a su1ticient amount is reserved to retire the general mortgage of pany guaranteed certain Pittsburg Cincinnati Chicago & St. Louis bonds, 
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Pennsyh,ania Poughkeepsie cl: Bost.-lat M., gold.c* 73 1889 $1,000 $1,500,000 6 g . .T. & .T . .Tuly,'90, coup. last paid .Tan. 1, 1939 
73 1890 1,000 465,000 .T. & J. do do Jan. 1, 1910 2d mortp;age for $500,000, gold .........•......•.. : g . 

Slate Valley RR. 1st mortgage ........ ..... .... ... ·47 1886 500 &c. 61,500 J. & .T. July 1, 1916 
Peoria cl: Bureau Val.-Stk., 8 p. c. rent'l C. R.I.&P. .... 100 1,500,000 8 per an. F. & A . N.Y. ,Ch.R.I. & Pac. RR. Feb., 1894 
Peoria Decatur cl: Evansville-Stock ...•.• .•.......... ilo isso 100 8,500,000 .. 6.g. J_- .& .. J . .Tuly,'9:f coup~ iast paid Jan~. i·, ""i920 1st mort.(Peoria Div., Pekin to Mattoon) gold.c* 1,000 1,287,000 

lat m. (Evansv.Div., Mattoon to Evansville,) g.c* 128 1880 1,000 1,470,000 6 g. :: : :: I ~~~ -~~~~: Sept. 1, 1920 
Second mortgage, gold ...................•....•. c* 244 1886 

1,000 
2,088,000 5 g. Nov. 1, 1926 

P. D. & E. Gen. M., $10,000,000, gold .•......•... 336 1892 See text. 5 g. M.&N. . ......... Nov. 1, 1942" 
Peoria ti Eastern-Stock .....•..•. ........•.•..•...••. -··- 100 

Ind. Bloom. & West.1st M., pref., Int. guar ... c&r 202 1879 100 &c. 
10,000,000 

1,000,000 . "i. J ... & .. J. N. Y., Drexel, M. & Co. Jaa·1;·i900 
Ohio Indiana& West. lstM.,pref.,gold, int. gu.c~ 342 1888 500 &c. 500,000 5 g. Q.-J. do do · Apr. 1, 1938 
P. & E. consol. M. $10,000,000, interest ~ar .. c* 202 1890 1,000 8,103,000 4 A. & 0. do do Apr. 1, 1940 
2d consoi. mortgage,income, non-cumula ·ve .. . c 202 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990 

Peoria ti Pekin Union-lat mortgage, gold ........ c 20 1881 1,000 1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
20 1881 1,000 1,499,000 M.&N. do do Feb. 1, 1921 2d mortgage, gold ................................. o 

Per!Ciomen-latM., ser. I (1st l'n) gold, gu. p. & i.e .. 38 1887 100 &c. 799,600 
412g. 
5 g. Q.-J. Philad;a. Co. "A_~ on L. Jan. 1, 1918 

1st M., ser. 2 (2d l'n) gold, guar. p. & L (end.) .. c* 38 1888 1,000 1,125,000 5 g. Q.-J. Jan. 1, 1918 
Petersburg-Stock ...... .............•................ 59 --·· 100 960,800 See text. J. & J. Richmond. Jan. 2, 1894. 

59 100 323,500 See text. J. & J. do Jan. 2, 1894. Guar. pref. stock, 3 per cent, lien prior to mortg. 
1st mort. iayable $25,000, due yearly Jan. l)c&r 59 i869 500 &c. 100,000 8 J. & J. Richm'd and Petersb'g. Jan., 1895·'98 
Mort. bon s, class A,$200,000 reserved for 1st M. 59 1881 1,000 
Mortgage bonds, class B .........................•. 59 1881 1,000 

Phil.d:Balt.Cent.-lstM.$2,500,000,$1,200,000412s 79 1881 1,000 
Phila. d:Erie-Commonstock ($10,000,000 author.) 287 .... 50 

Preferred stock, 7 per cent, special. ... ... ~ •...•.. 287 is51 50 
Bunb. & E. 1st mort. (extended in 1877) ....... c&r 40 1,000 
General mort., gold, guar. by Pa. RR ....•......• c 287 1869 1,000 
General mort., gold, fnar. ($5,263,000 are 5s) . . r 287 1869 1,000 

Phila. Germ. cl: Ohestnut ill-1st M., gu. by Pa. RR.r 7 1883 1,000 
Phila. Germ. ~Norrist'n-Stock rental., P. & R. RR. 29 is9o 50 
Phila. Harrisburg cl: P.ittsbttrg-lst mort., gold.c*&r 44 1,000 
Phil.Ne:wtownd:N. Y.-lstM.,gold.gu.p.&i.(end.)c* 22 1892 1,000 

EARNINGS.-The total mileage operated or controlled by this company 
ls 3,532-operated directly by Pennsylvania Co. 1,184 miles. In year 
1892 gross, $22,506,656; net, $8,052,353; charges, $6,822,379 ; bal
ance, surplus, $1,229,974; dividends :vaid (4per cent), $840,000. 

Income account has shown after payment of all obligatory charges: 
deficit in 1886 of $200,674; in 1887, net profit, $675,516; Ln 1888, loss, 
$74,891; in 1889, net profit, $727,802; in 1890, net profit, $1,081,958; 
1n 1891 net profit, $1,725.938; in 1892, profit, $1,229,974. lV. 55, p. 
57,161,973; V. 57, p. 638; V. 58, p. 81.) 

Pennsylvania & North~estern.-Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 73 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Clearfield & Jefferson roads. 

8TOCK.-ln March, 1893, increase to $2,500,000 was authorized. 
DIVIDENDS.-In 1890, 5 p. c.; in '91, 5; in '92, 512; in '93, 6 p. c.; in 

1894, Jan., 2 per cent. 
BoNDs.-Of the $2,000,000 general mortgage bonds authorized, suf

ficient are held to retire tbe prior issues, when due. Five p. c. car trusts 
due 1893 to 1902, $671,000, due $86,000 yearly on Mar. 1. 

EA.RNINGS,-ln year 1892 gross $856,282 against $860,332 in 1891; 
net, $250,196; interest, $114,870; dirtdends, $120,000; balance, sur
plus, $16,326. E. J. Berwind, Pres't, Philadelphia.-(V. 56, p. 414.) 

.Pennsylvania Poughkeepsie & Boston.-Operates from 
Slatlnµton, Pa., to Campbell Hall, N. Y., 96 miles, of which three 
sections, aggregating 44 miles, belong to other companies. 

HISTORY, ETc.-Interest defaulted Jan. 1, 1891, and in February, 
H. H. Kingston, of Philadelphia, was made receiver. Road operated 
by Philadelphia & Reading from April, 1892, to August, 1893. See V. 
57, 61, 341. In August the New York Susquehanna & Western beg-an 
operating the New York & New Jersey division, and the Lehigh VallPy 
the Pennsylvania divi ion for a percentage of earnings. Receiver's 
certificates Dec. 1, 1893, were $243,097; :floating debt July 1, 1893, 
$1,534,451. Capital stock, $2,000,000; par, $50. 

EA.RNINGS.-In year end. June 30, 1893, gross earnings were $202,859; 
net, $24,488; charges, $183,141; net loss, $158,653. In 1891·92 gross, 
$197,985; deficit under operating expenses, $23,378. Total deficit to 
June 30, 1893, $963,888. V. 57, p. 8 52. 

Peoria & Bureau Valley.-Owns from Bureau Junction to Peo
ria, m., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago Rock Island & Pacific at a rental of $125,000 per annum. 

Peoria Decatur & Evansville.-Owna from Pekin to Evans
ville, 235 miles; branch, 6 milf\R: Chicago & Ohio River Division, Olney, 
ill., northerly to Sidells, 86 miles; total owned, 327 miles; leases, Pekin, 
m., to Peoria, ru., 10 miles; through Decatur, 3 miles; total, 340 miles. 

RECEIVERSHIP, ETC.-Belonged to ''Mackey" System, and on Jan. 
10, 1894, after the Evansville & Terre Haute had pa~sed under differ
ent management the P. D. & E. Wilis placed in receivers' hands. The 
receivers are Perry Huston and E. O. Hopkins. 

Company OWllB lf250,000 Peoria & Pekin Union stock. Consolidation 
with Chic. & Ohio River was effected in August, 1893. 

FLOATING DEBT:-On July 1, 1892, there was due thl'I Evansville & 
Terre Haute on loan account $352,122, and bills payable were $77,· 
260; equipment notes and contracts, $59,123. In Sept., 1893, there 
were outstanding notes for $475,000 endorsed by the Evans. & T. H. 

BoNDs.-The new general mortgage is for $10,000,000, of which 
$4,845,000 is held by trustee to retire P. D. & E. bonds when due; 
$750,000 to retire $500,000 Chicago & Ohio River 1st 6R and its $750,· 
000 incomes; $500,000 to pay floating debt, and the remainder re• 
served for terminals, equipment, branches, etc. Fixed charges, pre
viously $299,820 per annum, were to be $339,820 after consolidation. 

LATEST E.ARNINGS.-July 1 to Sept. 30, 1893 (3 months), ~OBS, $208; 
619, against $236.296 in 1892; net, $108,005, against $100,674. 

ANNUAL REPORT.-Year ends .Tune 30. Report for 1891-92 in V. 55, 
p. 894, showed gross earnings, $836,815; net, $340,734; fixed charges, 
$331,870; surplus, $8,864, against deficit of $13,526 in 1890·91. (V. 
55, p. 894; V. 56, p. 207,464,622; V. 57, p. 145; V. 58, p. 82.) 

Peoria & Eastern.-( See map Olev. Gin. Chic. cf: St. Louis.)-Owns 
from Pekin, m., to Indianapolis, Ind., 202 miles, and has a lien of $5,· 
000,000 on Springfield Division, Indianapolis ro Springfield, Ohio, 141 
miles; trackage, Pekin to Peoria, 9; total operated, 352 miles. 

LEASE, ETC.-Formerly Ohio Indiana & Western, sold 1n foreclosure 
1n 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940, to 
Cleveland Cincinnati Ch. & St. L., which guarantees interest, but 
not principal, of the first consols, and owns one-half the $10,000,000 
stock, par $100. If the Peoria & Eastern's earnings added to the net in
come (up to $200,000) over operating expenses o:f the Springfield Divi
sion of the Ohio Indiana & Western exceed the sums necesRary to 
pay the Peoria & Eastern's fixed charges and to reimburse the Big Four 
for all advances up to that time, the surplus is to go to the second con• 
aoL Incomes, and any surplus to the Peoria & Eastern itself. 

BONDS.-The consolidatfld mortgage of 1890 covers, bt>sides the road 
ownea, the $5,000,000 purcl1ase money lien on the Sprin1Ztield Division. 
Bee abstracts of mortg~ges of 1890 in V. 51, p. 246, and of 0. Ind. & 
Western mortgage, V. 47, p. 201. Due lessee July 1, 1892, $199,062. 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), gro1>1:1 $774,· 

693,000 5 J . & J. do do July 1, 1926 
800,000 6 A. & 0. do do Oct. 1, 1926 

2,200,000 412 &5 M.&N. Phila., Penn. RR. Co. Nov. 1, 1911 
7,985,000 See text . Phila. Of., 233 8. 4th St. Mch. 15, 1892 
2,400,000 7 per an. Yearly. do do Dec. 31, 189!? 

976,000 7 A. & 0. Phila. , Penn. RR. Co. Oct. 1, 1897 
8,680,000 6 g. J. & J. Phil., Pa. RR. & London. July 1, 1920 

10,018,000 4g.&5g. A. & 0. Phila., Penn. RR. Co. July 1, 1920 
1,000,000 412 M.&N. Phila., Penn. RR. Office. May 1, 1913 
2,246,900 See text. Q.-M. Phila., 132 So. 3d St. Dec. , 1893 

(1) 5 g. A&015 Phila., Comp'y's oftlce. Oct. 15, 1925 
1,600,000 5 g. A. & 0. Phil., Phil. & Read. RR. Oct. 1, 1942 

857, against $763.859 in 1892; net $121,440, against $179,181; de.ti.cit 
under c1larges $27,930, against deficit $25,120 in 1892. 

12 months. Gross. Net. Interest, etc. Balance. 
1892·3 ............•. $1,740,502 $272,352 $441,620 def.$169,268 
1891·2 .............. 1,833,143 523,434 454,519 sur. 68.915-
-(V. 55, p. 461.) 

Peoria & .Pekin Unlon.-Owns from Pekin to Peoria, 10 miles on 
each side of Illinois River; total operated 20 miles. The road is a union 
road. a.nil the stock of $1.000.000 was taken by tll.e different Peoria RR. 
companies, and they pay a rental and also terminal charges. See V. 36, 
p . 253. Receipts iD 1891·92, $598,086; net, $207,2l7; paid interest, 
$157,155; dividends, (4 per cent) $40,000; betterments, $5,663. 

Perk.lotnen.-Owns from Perkiomen Junction, Pa., to Ema.us Juno. 
tion, Pa .. 39 miles. StoClk subscription, $38,040. Reorganized in 1887. 
There is due Philadelphia. & Reading RR. on loan account upwards of 
$900,000. In year ending June 30, 1892, gross earnin~R were $314,-
289; net, $127,015; interest, etc., $101,532; surplus, $25,483. In 1893: 
paid dividends of 5 per cent. 

Petersburg.-Owns Petersburg, Va., to Garysbur"', N. C., 59 miles; 
rents Garysbur~ to Weldon (Soaboard & Roanoke), '2 miles; total, 61 
miles. Reo rgaruzed in 1877 without foreclosure. Preferred stock is 
guarante ... d 3 p er cent yearlv, then common receives 3 per cent, then 
both stocks share pro rata. Dividend on common stock in 1892, 6 per 
cent; in 1893, 6 p. c.; in 1894, Jan., 3 p. c. 

EARNINGS.-FromJuly 1 to Nov. 30, 1893 (5 months>, ~oss $190,389, 
aQainst $205,607 in 18~2; net $74,810, against $90,770. In year end
inl!' June 30, 1893, gross were $548,030; net, $214,006. In 1891·92,. 
gross, $526,460; net, $229,853. \V. 53, p. 879.) 

.Phlladelphia & Baltimore Oentral.-Philadelphia to West
chester, 26 miles; Wawa to Octoraro, Md., 46 m.; Brandywine Br., 1 m.;. 
leased Chaster Creek Railroad, 7 miles ; total operated, 80 milos. The· 
Philadelphia Wilmington & Baltimore Railroad holds practically a.U 
the $2,495,650 stock, and operates the road as part of its system. Iu, 
1891-92 _gross earnings, $1,026,302; not, $211,442; surplus above 
charges, $87,903, including interest on deposits, etc., $24,164. 

Phlladelphla & Erle.-( See Map Pennsylvania RR.)-ROAD
Owns road extending from Sunbury to Erie, Penn., 287 miles. 

ORGANIZATION, LEASE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as 
rental. Pennsylvania RR. owned Dec. 31, 1892, $3,501,800 common, 
and $2,400,000 special stock and $3,823,000 general mortgage bonds, 
and city of Philadelphia (sink. fund) $2,250,000 common stock. 

DIVIDEND11.-0n co'Ilmon stock 2 per cent was paid in March, 1892. 
BONDS.-The general mortgage is guaranteed by Pennsylvania RR. 
LATEST EARNINGs.-January l to Nov. 30, 1893 (11 months), gross, 

$4,801,213, agst. $4,855,812 in 1892; net, $1,511,336, agst. $1,454,739. 
ANNUAL REPORT.-The report for 1892 in CHRONICLE, v. 56, p. 287, 

(see also p. 332), showed earnings as follows: 
Year end. Dec. 31- 1889. 1890. 1891. 189Z. 

Gross earnin~s ........... $4,689,137 $5,113;787 $5,201,361 $5,256,551 
Expenses (inc1. all taxes). 2,928,744 3,415,595 3,516,391 3,740,942 

Netearnings ..•....••• $1,760,393 $1,698,192 $1,684,970 $1,515,609' 
Total net income ....••... $1,778,573 $1,716,440 $1,702,985 $1,535,563 
Interest o:::i. debt .........• $1,034,470 $1,034,470 $1,042,470 $1,042,470 
Interest on special stock. 168,000 168,000 168,000 168,000 
Interest on equipm't, &c. 506,251 191,614 164,003 151,29S 

Surplus................... $69,851 $322,356 *$328,512 $173,794 
~dividend of 2 per cent on comm.em stock was paid in March, 1892. 
-(V. 50, p. 274; V. 52, p. 278; V. 54, p. 366,406; V. 56, p. 287, 332.) 

Philadelphia Germantown & Chestnut Hlll.-In Philadel
phia from Germantown Junction, on Connecting Railway to Chestnui 
Hill, 7 miles. From May 1, 1883, loase<l for 30 years to the Pennsyl
vania Railroad Company, which guarantees 412 per cent on the bonds. 
Rental, net earnings. Pennsylvania Railroad owns $999,750 of 
the $1,000,000 stock (par, $50). Gross earnings in 1892, $264,728 
a.gst $248,754 in 1891; net, $89,443; int., $45,000; rentals, etc., $4,251. 

Philadelphia Gerlllantown & Norrlstown.-Philadelphia,. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply
mouth RR., 9 miles; other, 4 miles; total, 34 miles. Leased November 
10, 1870, to PhiladAlphia & Reading Railroad for 999 years at a, rental 
of $269,623 and $8',000 yearly for organization expenses. Dividends 
usually 3 per cent quarterly (12 per annum) were in 1893 tempora1ily 
reduced to 212 per cent quarterly on account of certain losses sustaiued. 

PhUadelpbla Harrh1bnrg & Plttsburg.-Owns from Harris
burg, Pa,, to Shippensburg, on the Western Maryland Railroad, 41 miles 
sidings and laterals 14 miles. Opened in April, 1891, and leased for 999 
years to tll.e Philadelphia & Reading, which by endorsement on ea.ch. 
guarantees the bonds, principal and interest. The rental covers in
t»rest on bonds, taxes and expenses. Stock, $2,000,000; par, $50. 
Mortgage is for $2,000,000. (V. 51, p. 383, 459; V. 52, p. 124, 643.) 

Philadelphia NewtBw-n & New- York.-Owns from Second 
and Butler sts., Philadelphia, northerly to Newtown, 22 m. in all. The 
ftrst 5s are endorsed with Reading's guaranty of principal and interest. 
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Subscribers will confer a great favor by giving inunediate notice oC any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bond-s-Princi----------------------1 Miles Date Size,or Amount 1----,----------:---------- pal,WhenDue. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Sto~k.s-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

l'ltiladelphia ti; Reading-Stock ................... .. . 
Receivers' certificates ..............•......... ... .. 
1st mortgage, $ and £ ....................... . ..•. c 

is9s 
1843 $ &.£ 

$50 ··6· J ... &-·J. Philadelphia, Office. 
6 J. & J. Philadelphia & London. 

Mortgage loans of 1844, 1848 and 1849 .......... c 
Mortgage loan of 1857 convertible .... ...... ..... c 
Mortgage loan of 1868, gold (see te1,..'i) ........... c 
Consol. mortgage ($8,162,000 are gold 6s) ....... c 
Impr't M., gold, s. f., drawn at 100, V. 4.8, p.260.c 
General mortgage of 187 4 (see text) ....... . .. ... . 

1844-9 1,000 
1857 500 &c. 
1868 1,000 
1871 200 &c. 
1873 $or£ 

$40,426,361 
3,545,523 
1,512,700 

954,000 
79,000 

2,700,000 
18,811,000 

P,364,000 

6 J. & J. Phila.,Of.,227S.4thSt. 
412 J. & J. do do 
5 g. A. & 0. do do 

6 g. &7 J. & D. See text. 
6 g. A.. & 0. do 

Juii,.iiiio 
July, 1910 
July, 1910 

Oct. 1, 1933 
June 1, 1911 
Oct. 1, 1897 

Consol. M.of 1882, gold, stamped, pay. atnotice.c• 
General mortgage ($100,000,000), gold ...... c*&r 
1st pref. inc. M., not cum. ($24,400,000) gold ... c* 
2d pref. inc. M., not cum. ($22,500,000) gold ... c* 
Sd pref. inc. M., not cum., gold .................. c* 

327 
327 
327 
327 
327 

iss2 500.&o. 5;7(37,042 
1888 1,000&o See text. 
1888 1,000 23,865,097 
1888 1,000 16,155,000 
1888 1,000 See text. 

- ·1r g. M .. &. N. Nov., 1893.,coui)onpaid. 
4 g. J. & J. Jan., '93, coup. last pd. 

} 

Up to Feb. 1 Feb., '93, coup. last pd. 
5 p ct. Feb. 1 do do 
when Feb. 1 do do 

Ma,y .. 1," .i922 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
May 1, 1941 
Feb. 1, 1902 
May 20, 1942 
July 1, 1942 
Jan. 1, 1912 
Irredeemable. 

2d pref. inc. M., gold, non·cum., convertible ..... . 
Terminal M., 6old, gu. by P. & R. Term. RR •. c*&r 
Ten•year sinking fund gold loan, red. at 100 . .. c* 
Delaware River Terminal Pur. Money M., gold.c* 
Delaware River Term. Ext. Pur. Mon. M., gold.o* 

1888 1,000 4,729,000 earm~d Feb. 1 do do 
1891 1,000 8,500,000 5 g. Q.-F. Phila., Prov. Life & Tr. 
1892 1,000 1,985,000 5 g. F. & A. do do 
1892 1,000 700,000 5 g. M. & N. Phila., Guar. Trust. 
1 92 1,000 1,220,000 5 g. J. & J. Philadelphia. 

Collateral trust bonds ($10,000,000) gold .... .... . 
Deferred incomes (after stock). See V. 54, p. 23 9. 
<Jar trust, Series B, $102,000 due each Maroh Lo* 

1892 li000 As collateral 
1882 5u &c. 25,568,090 ~ g. J ... ~ .. J. -----····· 

<Jar trust, Series C, $30,000 due Q.-M .......... c* 
1884 1,000 102,000 6 M. & 8. Phila., Union Trust Co. 102,000 y'rly 

120,000y'rly 
310.000 y'rly 

1887 1,000 54.0,000 5 Q.-M. Phila., Fidelity Tr. Co. 
Car trust, Series D, $310,000 due Nov 1., gold .. c* 
Equipment notes .•....................... ... ....... 

1890 1,000 1,860,000 5 g. Q.-F. Phila., Prov't Life & Tr. 
1894-1898 ..•. .... 5,000,000 

Mortgages on real estate .........•................. 
P. & R. Coal & I. purchase money & real estate M. 

.... .... 1,568,495 

i 5: ·,f& 7 Varic>us Phila .• Of., 227 S.4th st. 1894· to-i904 
Do do guar. extended in 1892, gold. 
Do do guar. extended in 1893, gold. 

'72·'84 500 &o. I 
500 &c. 12145,106 
500 &c. 

6 g. Semi-an do do Various, 1897 
6 g. do do Jan. 1, 1898 

Philadelphia & Keading.-LINE OF ROAD-Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 
229 miles; leased lines, 1,601 lnile ; roads controlled, 526 miles; 
total operated November, 1892, 2,454 miles, against 1,173 ..._ ov., 1891; 
but in August, 1893, the Lehigh Valley lease was terminated, reducing 
the mileage over 1,000 miles, and in the same month the Phila. Read. 
.& N. England, 167 lnile , was placed in the hands of a separate receiTer. 

HISTORY, LEASES, &c.-The Philadelphia, & Readin~ Company was 
ohartel·ed April 4, 1833. Itleases anmnber of roads rn P enn 1ylvania; 
.also, the North Pennsylvania Railroad and Dela.ware & Bound Brook, 
forming the line from Philadelphia to New York. 

Receivers were in possession from May, 1880, to February, 1883, and 
from June, 1884, to January, 1888. In February, 1886, reorganized 
without foreclosure. Voting trust expired Aug.1, 1892. 

The Central of New Jersey and the Lehigh Valley sy terns were 
1eased early in 1893, but in August, 1892, the lease of the Central, and 
in August, 1893, that of the Lehigh Valley, was terminated. 

In September, 1892, the Port Reading RR. (which ee) was completed. 
It extends 20 miles from Bound Brook to Staten Island Sound (near 
New York), where extensive terlninals were to be established. 

The Market street station in Philadelphia was opened in March. 1893. 

RECEIVERSIIIP.-On Feb. 20, 1893, receivers were again appointed, 
-the floating debt having become unmana1ateable. The receivers are J. 
Lowber Welsh, Judge E. M. Paxson· and Joseph H. Harris, President 
of tlle Reading. Mr. McLeod resigned the presidency on May 1, 1893. 

COUPON PA.Yl\IENT .-The July, 1893. interest on the general mort
_gage was still unpaid in J anuary, 1894. 

Drexel & Co. and Brown Bros. & Co. pu,rchased coupons of the ini
provement nw1·tgage, due April 1 , 1893, and also the interest of the 
consol. 6s and 7s d1te June 1, '93; but coup. of the improvement mortgage 
.and also of the mortgage of 1868, and the other coupons due OP.t. 1, 
1893, were paid when due. See V. 57, p. 423, 596. Nov. 1 coupons of 
-0onsol. 5s of 1882 and Delaware Riv. Term. 5s were paid. . 

Guaranteed interest due .A.ug. 1, 1893, on Phila. Read. & N. E. and 
Phila. & Frankford bonds was not paid. See V. 57, p. 60; V. 58, p. 43. 

CO.AL PROPERTIES.-The Railroad Company owns all the stock 
-($8,000,000) of the Philadelphia & Reading Coal & Iron Company. The 
-estates of the coal company aggregate upwards of 194,000 acres, class-
ttled as follows : 
Coal lands owned (acres) .... 95,144 j Timberlandsowned(aores) 70,489 
Coal lands leased (acres) .... 7,429 Iron ore lands (acres) ... ... 21,000 

Total area (acres) ........................................... __ .194,062 
CAPITAL 8TOCK.-The dividends paid on Philadelphia, & Reading 

,stock from 1870 to 1875, inclusive, were 10 per cent each year; in 1876 
2~ per cent was paid and nothing since. In Nov., 1893, there were 

-$4,729,000 third preference bonds, convntible into common stock. 
GUARANTIES.-See SUPPLEMENT of J anuary, 1893. The terms of the 

·income mortgages of 1888 are understood by some to forbid the pay
ment of interest on any bonds since guaranteed unle s suchrinterest 
iR earned by the property covered by the guaranteed loan. See page 
VII. of advertisements in CHRONICLE of June 10, 1893. 

BONDS.-The general m01·tgage 7s and 6s of 1874 for $24,686,000 and 
.other prior bonds are held alive as collateral security for the general 
mort. of 1888. The consol. 5s of 1882 are payable at par at any time. 
They are joint bonds of the Railroad and Coal & I. companies and cover 
the main line and branches, the leases of the North Penn. RR, etc. 

T"'ne gene1·at mortgage, and tlrst, second and third preference incomes 
,(trustee of all, Pennsylvania Company for Insurance on Lives, etc.1 of 
Philadelphia,) cover in addition to the 327 lniles of road owned the title 
to leased lines (mostly leased for 999 years), all real estate, rolling stock 
and vessels of the company, $8,000,000 Philadelphia, & Reading Coal & 
Iron Company stock, as well as the real estate of that company, and, 
subiect to a, mortgage to Philadelphia & Reading Railroad Company 
da,t;ed July 1, 1874, stock in other ooel and iron companies. V. 46, 
p. 679, and see mortgage abstracts, V. 47, p. 141 and 142. 

The total authorized issue of general 4s is $100,000,000; of this 
amount $44,663,000 had been listed in Jan., 1894, and of the bal

.ance there wa reserved for special purpo. e approximately the fol• 
lowin~: To retire improvement bonds and bonds prior thereto, $33,
-421,7u0; for real estate mortgage , $1, 94,000: for Coal & Iron Com
pany's land mortgages, $9,692,000; for securities of lines leased and 
eoutrolled, $10,555,000. This last amount is to he held for the pur
pose mentioned till Jan. 1, 1898, but thereafter will be applicable to 
... betterments, equipment and other after-aoq1.ri.J:ed property." 

In the income nwr·tgages net earnings are detl.ned as the protlts of the 
railroad company for each fiscal year ending Nov. 30 derived from 
all sources, after paying operating expenses, taxes and existing rentals

1 guarantees and interest charges (but not :fixed charges of the same sort 
subsequently created) ; also, after deducting expenses of "renewing, 
replacing and repairing its said property and premises, including sucn 
reasonable improvements thereof and additions thereto as shall be nee· 
-essary for the safe, proper and economical operation of the same." 

The thircl preference incomes may be increased to any amount "for 
value." The company on Dec. 1, 1892, reported $18,249,216 out
tanding (including those convertible), and the plan of May, 1893, 

mentions $18,304,000 as issuer!. The :floating debt statement, however, 
published in February, 1893, showed $3,744,000 to be pled,,.ed as col• 

lateral, while it is said $5.000,000 more were deposited as security for 
1lhe Lehigh Valley lease. Elee v. 56, p 711. 

In February, 1889, the 1irst and second preference bonds received ful 
interest, and the third 212 per cent. In 1890 only 3s of 1 per cent was 
paid on the first incomes; in Feb., 1891, nil; in Feb .. 1892, 5 per cent 
on firsts and 418 per cent on seconds; in February, 1893, full interest 
on all three classe ; in 1894 none. 

The terminal mortgage bond.,; for the construction of the Terminal 
RR. are the Readin,,.•s own b(?nds, and are secured by a, mortgage upon 
all the property of the Termma,l Co. and by a traffic contract between 
Reading and the Terminal Co. The trustee is the Provident Life & 
Trust Co. of Phila. Amount authorized, $8,500,000, all of which had 
been issued prior to Sept., 1893. See V. 53, p. 391. 

The ten-year sinking f ttnd loan due 1902 is secured by $2,196,000 
coal land mortgage bonds deposited with the Penn. Co. for Insurance, 
&e., the trustee. The bonds are subject to call at par and interest. 

As to the collateral t1·ust bonds of 1892 see V. 56, p. 43 Chattel mort
gages for $403,000 on equipment were reported filed in March, 1893. 

FLOATING DEBT.-The annual report for 1893 state the i:;-ros,i ca h 
liabilities of the Railroad Company on Nov. 30, 1893, as $10,967,447; 
cash assets, $4,182,117. Coal & Iron Co. gross cash liabilities, $7,· 
232,642; cash assets, $5,797,741. Excess oac.h l iabilities both com
panies Nov. 30, 1893, $8,220,231; decrease in excess since July 31, 
$4,414,563. The reorganization plan of May, 1893, showed floating 
debt of $14,991,941 and equipment notes due 1893-98 of $5,000,000. 
V. 56, p. 931, 973. Thfl Speyer loan was again renewed in Jan ., 1894, 
for three months. V. 58, p. 43. 

GENERAL FINANCES.-The income account for year ending Nov. 30, 
1892, showed full interest earned on all the preference incomes, 
and this interest was paid, though the funds therefor were 
borrowed, the earnings having been expended on the property. This 
raised the floating debt to an amount beyond the power of the com
pany to carry and receivers were appointed. A reorganization plan 
presented in May, 1893, failed to go through. V. 56, p. 931, 973. 
The mortgage loan 7s of 1868 for $2,700,000, due Oct. 1, 1893, were 
pu1•chased on the agreement that they be extended as gold bonds for 
40 years at 5 per cent 

Receivers' certificates for $3,545,523 for the Railroad Company and 
$197,526 for the Coal & Iron Co. were authorized in July, 1893, to pro 
vide for part of the floatin"' debt. On Aug. 18, 1893, the Reading 
turned over to the Lehigh Valley 400,000 tons of coal in settlement of 
coal claims, thereby reducing its floating debt $1,000,000. 

For outline of reorganization plan suggested in January, 1894, see 
v. 58, p. 127. 

LATEST EARNINGS.-For ten months ending Sept. 30 results were a8 
follows, the Coal Company report not including the Lehigh Valley coal 
de)?artment business in either year. The combined results of the 
railroad and coal oompauie it will be seen were a de ti cit in 1892-93 of 
$842,690 against a surplus of $508,190 in 1891-92. (V. 57, p. 765.) 

(a) RAILROAD COMPANY. 
10 mos. Gross earns. Net. Other inc. Oharges, &c. Bala11,ee. 
1892-3 .. $18,753,544 $7,360,930 $499,826 $8,067,082 def. $206,326 
1891-2 .. 18,734,872 8,235,438 436,708 7,824,061 sur. 848,085 

(b) COAL COMPANY. 
10 mos. 01·oss earns. Net. Imp1·ov'ts. Oharges,tf;c. Balance . 
1892·3 $18,699,086 $979,327 $640,479 $975,212 def. $636,364 
1891·2 .. 17,677,853 1,458,418 !H4,289 884,024 def. 339,895 

Afil-ruAL REPORT.-Fiscal year ends Nov. 30 . ...i.n.nual meeting is held 
second Monday in January. The advance report for 1892·93, issued 
by the receivers, was in V. 58, p. 79. The report states that if the $2,· 
166,361 pent for improvements and equipment io 1891-92 had been 
charged to operating expen es (as ha been done with the $1,694,286 
similarly pent in 1892-93) the surplus of the railroad company for 
1891-92 would be $990,786, as ag-ainst $3,157,147 previously reported. 

Yea1·s ending Nov. 30- 1891. 1892. 1893. 
Passenger traffic. . . . . . . . . $4,045,862 $4,267,021 l 
Coal traffl~·· ···· ·: ·· ······ ~ 17,250,083 18,272,167 
Merchandise traffic ....... 5 J $22,828,846 
l\Iiscellaneous............. 482,694 370,809 
United States mail........ 75,162 76,250 
Income from stks. & bds., 

from steam colliers, &c. 1,257,307 1,337,817 1,327,049 

Total earnings RR. Co .. $23,111,109 
Operating expenses. ..... 13,176,631 

Net earnings RR. Co . $9,934,478 
Net earnings C. & I. Co... 482,665 

Total net both Co's ... $10,417,143 
Rentals RR. Co........... 2,838,351 
Interest RR. Co........... 4,502,882 
Interest Coal & Iron Co.. 815,526 
Sinking fund Coal & I. Co. 395,423 

Total deduction.s...... $8,552,182 
~e, both companies.sr.$1,864,961 

$24,324,065 
13,656,828 
-----
$10,667,237 

1,273,148 

$11,940,385 
2,840,098 
4,669,992 
1,060,828 

187,980 

$8,758,898 
sur.$3,181,487 

$Z4,15'i,895 
*16,582,195 

*$7,573,700 
1,104,195 

$8,677,895 
2,907,028 
5,273,364 
1,299,845 

$9,480,237 
def.$802,342 

* Includes $1,694,286 spent for improvement and equipment. 
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Subscribers w-111 confer a great favor by gJving i1nmediate notice of' any error discovered in these Tables. 

RAILROADS. Miles Date Size, or I INTEREST OR DIVIDENDS. :~Whe~~°!' 
For explanat ion of co-lumn headings , &c., see notes of of Par 0 ~~~tng Rate per When !Where Payable, and by Stocks-Last 

on :fir t page of tab ies . Road. Bonds Value. Cent. Payable_ Whom. Dividend. 

.Phila. Read. d: N ew Eng.-Pref. stock, 5 per cent . . . . . . . . $:!,OOlJ,000 . . . . 1 

,1st M., gold .<See tet•t.) guar. p.. & i. (end) ..... :·c: 58 1892 $1~000 3,750,000 4 g. F_-·&··A. Feb., •9~J°,.coup~·1ast pd. Nov:1,··i942 
Do (4 p.c. till Sept. 95; then 5 p.c.) guar.p. & 1.c 58 1892 1,000 2,500,000 4-5g. M. & N. Nov., '92, coup. last pd. Nov. 1, 1942 

,Do 5 percents (See text) gold, guar. p. & i...... 58 1892 .... See text. 5 g. M. & N. Nov., '92, coup. last pd. Nov. 1, 1942 
Inc. M, non-cu., Ser.A,$1750,000;B,$2100,000.c"' 58 1892 1,000 3,850,000 5 g. Oct. l None paid. Oct. 1, 1952 
iDutchess Co.RR.1st M., gold.,guar.P.R.&N.E.c* 12 1890 1,000 350,000 6 g. J. & D. . ......... June 1, 1940 

Phila. d: Trenton-Stock 10 p. c. rental, Penn RR.. 27 ..•. 100 See text. lOperan. Q.-J. Phila.,Company'sOffice Jan., 1894 
'Philadelphia Wilmington & Baltimore-Stock....... .•.. . . . 50 11,819,350 See text. J. & J. Phila., 233 S. Fourth St. Jan. 2, 1894 

Plain bonds, s. fund$16,000 yearly,notdrawn .. r .... 1875 1,000 800,000 6 A. & 0. Phil.Of.;Bost.,Kid.Peab Apr. 1, 1900 
·Plain bonds, s. fund $20,000 yearly, not drawn .. r . . . . 1880 1,000 1,000,000 5 J. & D. do do June 1, 1910 
Plain bonds .. ...................................... r .... 1887 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917 
Plain bonds ........................................ r .... 1887 1,000 1,000,000 4 M. & N. Phila., 233 S. Fourth St. Nov. 1, 1922 
Plain bonds, gold . ...•............................. r . . . . 1891 1,000 930,000 4 g. J. & J. do do Jan. 1, 1926 
Plain bonds, gold .................................. r .. 

2
.
9
. 1892 1,000 1,000,000 4 g. A. & 0. do do Oct. 1, 1932 

,Piedmont & Oumberland-lst mortgage, gold .... c* 1886 1,000 650,000 5 g. F. & A. New York & Baltimore. Aug. 1, 1911 
Pine Greek-1st M., guar. prin. and interest (end.)r 75 1885 1,000 3,500,000 6 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 1932 

2d mortgage ...... . ................................ r 75 1887 1,000 39,000 6 J. & D. do do Dec. 1, 1932 
Pi.ttsbu1·g A.kron & W.-lst M. $3,630,000, gold .. . c* 105 1890 1,000 2,450,000 5 g. A. & O. See text. Apr. 1, 1940 
JPittsburg Ohartiers & Youghioghen11-1stmortgage. 16 1882 500 &c. 320,000 6 F. & A. Pittsburg Office. Feb. 1, 1902 

Gen. M. $1,000,000, gold, gu. p.&1. (end.) See text. 16 1892 1,000 380.000 4 g. A. & O. do do Apr. 1, 1932 
./Nttsburg Oincinnati Chicago d: St. Louis-Pref. st'k 1,083 100 22,524,02-! Boo text Semi-an N.Y.,Farmers' L'n & Tr. Nov.15, 1893 

il
hic. &Gt. East. lstM. (Chic. to Logansport) .. c* 117 1863-5 1,000 116,000 7 A. & 0. N. Y., Union Trust Co. April, 1895 
ol. &Ind. Cent. lstM. (Colum. to Ind. & br.).c* 187 1864 1,000 2,631,000 7 J. & J. do do Nov., 1904 
ol. & Indianapolis Central 2d mortgage ..... c* 208 1864 1,000 780,000 7 M. & N. do do Nov., 1904 

Union & Logansp'tlstM.(U'nCitytoLogans.)c* 93 1865 1,000 715,000 7 A. & 0. do do Dec., 1905 
IC o. St. L. & Pitts. cons. M. ($22,000,000) gold.c* 580 1883 1,000 1,506,000 5 g. A. & O. do do Oct. 1, 1932 
Cincinnati Richmond & Chicago 1st mortgage.. . 36 1866 1,000 552,000 7 J. & J. do do July 1, 1895 
Jefl:'nville, Mad. & In. 1st M. (s. f. drawn at 110).c 222 1866 1,000 2,392,000 7 A. & O. N. Y., Farm. L. & Tr. Co. Oct. 1, 1906 

2d mortgage . .................................... c 222 1870 1,000 1,995,000 7 J. & J. do do July 1, 1910 
S Bteub. & Ind., 1st mortgage, extended in 1884.r 116 1864 1,000 3,000,000 5 J. & J. N. Y., Nat'l City Bank. Jan. 1, 1914 
l Pitts. C. & St. L ., 1st consol. mortgage ....... c&r 216 1868 1,000 6,863,000 7 F. & A. Phila., Penn. RR. Office. Aug. 1, 1900 

.TRAFFIC AND EARNINGS OF RAILROAD AND CO.AL & IRON COMPANIES. 

Year 
lfZnd'g 

Nov. 

Ooal carried . Ooal from 
(tons of M'rc7l:andise lands of o. & Gross re- Net e'rnings 

2240 lbs.), can"l,~d one I. oo., tons ceipts b9th of both com· 
one mile. 1nile. 2240 lbs. co-mpanies. panies. 

---l-------1------1-----7·-----1-----
1885.. 665,018,573 359,526,194 
1886.. 727,179,462 398,862,487 
1887.. 835,308,697 444,614,423 
1888.. 848,257,474 435,904,463 
1'889.. 879,717,468 485,690,228 
~890.. 976,587,989 591,379,912 
'1891.. 1,109,706,524 570,586,877 
J.892.. ·········· ......... . 

6,040,178 $34,343,501 
6,209,202 35,683,096 
6,901,497 41,188,737 
6,732,486 39,638,990 
6,614,127 38,355,601 
7,338,472 41,096.224 
8,080,463 44,422,843 
. . . . . . . . . . 60,881,829 

$7,926,304 
7,335,€08 

12,430,054 
9,677,988 
7,992,819 
8,114,104 

10,417,143 
11,940,385 

-(V. 56, p. 42, 59, 80, 82, 85,165,311,332,373,374,414,437,464, 
502, 539, 665,669,711,754,793,887,931, 973, 1015, 1057; V. 57, p. 
.22,61,105,218, 255,341,376,423,469,511,557,639,684,723,765, 
-809, 854, 894,936,980, 1040, 1084; v. 58, p. 43, 58 , 69, 79, 127.) 

Philadelphia Reading & New England.-RoAD-This 
company owns from Campbell Hall, crossing the Hudson River 
at Poughkeepsie by its own bridge, to Silvernails, 58 miles; and leases 
and controls Hartford & Conn. Western, Hartford to Rhinecliff, 109 
miles; total, 167 miles; also assumed lease of Dutchess Co. RR., from 
Poughkeepsie to Hopewell June., 12 miles. See V. 56, p. 82. 

RECEIVERSHIP, &c.-A consolidation in July,'92, [by plan in v. 54, p. 
597) of Central New England & Western and Poug~eepsie Br~dge 

,companies. Road was controlled and operated by Phila. & Reading, 
but the guaranteed interest due May 1 and August 1, 1893, was not 
!J)aid and on Aui:{Ust 22 J. K. O. Sherwood was appointed receiver. 
Bondholders' committee consists of G. A. Fletcher, H. L. Davis, C. 
"Tower, Jr., J.M. Shoemaker, J. W. Hamer,_Alfred N. Uhandler, Phila
delphia; Arthur Brock, Lebanon; H. O. Se1xas, New York. 

STOCK-Common is $4,600,000, all owned by Phila. & Reading. 
BoNDs.-The first mortgage is for !{i7,250,0~0, both p_rincipal and 

interest being guaranteed by the Philadelphia & Reading; of the 
amount authorized, $1,000,000 fives were reserved for future use, and 
these were largely pledged as collateral; of the balance $3,750,000 are 
4 per cent bonds and $2,500,000 bear 4 per cent for :first three years, 
thereafter 5 per cent. Both the first and income mortgages (Guaranty 
Trust & Safe Deposit Company, trustee), cover $1,390,000 Hartford 
.& Conn. Western stock, etc. As to receivership, see above. 

In January, 1894, there were said to be outstanding $235,000 of 
motes pledged for interest payments . The notes are secured, it is said, 
.by $407,000 first mortgage bonds as collateral. 

EARNINGS.-For year ending; June 30, 1893, gross, $1,023,218; net, 
$34,356; fixed charges, $365,735; loss, $331,380. In 1891-92 gross, 
$666,358; net, $66,675; ne~, includmg other income, $90,436; interest, 

;taxes, &c., $91,532 ; d~ftc1t for year 1891·92, $1,096. (V. 56, p. 207, 
375,754,932; V. 57, p. 218,342,684,765,852; V. 58, p. 128.) 

Philadelphia & Trenton.-Philadelphia (Kensington), Pa., to 
Morrisville, Pa., and branch, 27 miles. On Dec. 1, 1871, leased with the 
United Cos. of N. J. for 999 years to the Penn. RR., at 10 p. c. on $494,-
100 stock, the total issue being $1,259,100. 

Philadelphia Wibnington & Baltlm.ore.-Mileage as follows: 
.Philadelphia Wilmington & Baltimore Railroad, 11 7 miles; Philadelphia 
.& Baltimore Central, 80 miles; Delaware Railroad, 117 miles; Queen 
Anne & Kent Railroad, 26 miles; Delaware & Chesapeake, 54 miles; 
(;ambridge & Seaford Railroad, 27 miles; Delaware Maryland & Virginia 
1}8 miles; Baltimore & Potomac, 97 miles; Washington Southern, 35; 
total operated, 651 miles. Practically owns Phila. & Baltimore Central. 

ORGANIZATION.-Penn. RR. owns $10,890,950 stock (mostly pur
oha ed in 1881), and operates the property. 

DIVIDENDS.-From 1868 to 1887, inclusive, 8 per cent yearly; in 
1888 and 1889, 7; in 1890, 6; in 1891, 6; in '92, 7; in '93, Jan. 4 p. c., 
.July 312 p. c.; in 1894, Jan., 4 p. c. 

BoNDs.-All to be secured by any future mortgage. 
ANNUAL REPORT.-Year ends Oct. 31. Report for 1892-93 showed 

,gross earnin~s $9,868,000; net, $2,653,409; surplus over charges, 
$1,330,640; dividends, $886,451. In 1891·92 gross $9,437,802; net, 
.$2,162,627; surplus over charges, $1,033,183. (V. 56, p. 126). 

Plednlont & Cum.berland.-Road extends from Piedmont, West 
Va., to Cumberland, Md., 29 miles. It connects with the West Virginia 
Central & Pittsburg Railroad, by which it is operated. Penn. RR. Co. 
on Dec. 31, 1892, owned $200,000 of the $650,000 stock-par $50. For 
year 1892-93 gross $218,177; net, $79,64.8; interest, $32,900. 

Pine Creek.-Owns from Stokesdale Junction to Newberry June• 
t1on, Pa., on the Fall Brook Road, 75 miles. ORGANIZATION.-N. Y. 
•Central controle the capital stock and the road is leased to the Fall 
Brook Railway .Co., forming a connection between the Central and 
<the Philadelphia & Reading. The 1st mortgage is guaranteed by 
the Central, tbe ~ding and the Corning Cowanesque & Antrim 
(now Fall Brook Ry. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. June 30, 1893, bills payable were $254,555. Stock, 
$1,000,000 (par, $50), of which July 1, 1893, N. Y. Central owned 

999,000. Lessors :wport in 1892-93: Rental, &c., $295,573; interest, 

$226,523; b alance, surplus, $69,050. Balance sheet July 1, 1893, 
showed a balance to debit of income account of $236,926. 

Pittsburg Akron & Westeru.-Owns Akron, 0., to Delphos, 165 
miles; completed in 1892. Stock authorized, $4,230,000; par, $100. 
W. A. L~nch was appointed receiver July 30, 1893. Only a portion 
of t h e April, 1 89::5, couponR were p a id. Suit to foreclose first mortgage 
w as begun in Nov., 1893. (V. 57, p. 218, 939.) 

Pittsburg Chartiers & Youghiog1>ny.-Owns from Chartiers 
to Beechmont and branches, 16 miles in all. STOCK authorized, 
$1,000,000; outst anding, $700,000, owned jointly by p-uarantors men
tioned below. TRUSTEE of general mortgage for $1,000,000 is Fidelity 
Title & Trust Co. of Pittsburg. Of the 4 per cents issued, or to be 
issued, one·half are to be endorsed with the guaranty of the Pitts
burg Cincinnati Chica ~o & St. Louis, the other half with the guaranty 
of the Pittsburg & Lan:e Erie. See guaranty, V. 56, p. 650. They are 
not subject to call before maturity. EARNINGS in year 1892 were gros~ 
$159,191, against $133,053 in 1891; net, $58,494. (V. 56, p. 127.) 

Pittsburg Cincinnati Chicago & St. Louis.-( See Map.J
The system, clearly seen on adjoining map, inclu,les: 

Lines owned. M:iles. Lines leased(""See these co's.) Miles 
Pittsburg,Pa., to Chicago,rn. 504 *Chartiers.................... 28 
Ren comb Jc. to Anoka Jc.... 166 *Little Miami and depend's.. 19~ 
Bradford Jc. to Indianapolis. 104 Cincinnati Street Con. Ry. .. 3 
Indianapolis to Jeffersonville 108 Pitts. Wheeling & Ky........ 28 
Branches . . . . . . . . . . . . . . . . . . . . . 201 Eng. Connecting Ry. in Chic. ~ 

-- Otherlines......................... 3 
Total owned ................ 1,083 Leased jointly with T. H. & I. 
Trackage- *St. Loms Vandalia & T. H. . . 15'8 

Indianapolis to Kokoma. . ... 55 --
Louisville Bridge, etc......... 5 Total of all Jan. 1, 1893 .. . 1,554. 

ORGANIZATION, &c.-Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and RR. Co. through ownership of stock. 

CAPITAL STOCK.-The stock authorized is: Common, $45,000,000 
preferred, $30,000,000; par, $100. Outstanding Oct. 31, 1893, com
mon., $24,285,184; preferred, $22,524,624; also held in reserve for 
stocks old companies unexchanged, common, $584,785 ; preferred, 
$594,299. Stock listed, common, $25,539,300, preferred, $24,000,000. 

The preferred stock is "non-cumulative and entitled to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared 1 on the 
common to an additional 1 per cent, making 5 per cent in all." 
After 5 per cent on both common and preferred, the two share pro rata, 

DIVIDENDS <YD preferred : In 1891, 3 per cent ; in 1892, March, 2 per 
cent; October, 2 per cent; in 1893, April, 2 per cent; Nov., 2 per cent. 

EXCHANGE OF STOCK.-In the consolidation Pittsbm·g Cin.& St. L. first 
and second pref. and common received $100 of new preferred for two 
shares ($50 each) of old stock; Chicago St. Louis & Pittsburg Railroad 
prefe1Ted received $66 66 new preferred and $33 34 new common for 
each $100 share of old stock; Chicago St. Louis & Pittsburg old com
mon, exchanged for new common, share for share. 

Unexchanged Oct. 31, 1893: Pittsb. Cin. & St. L. common, $467,500, 
Chic. St. Louis & Pittsb., common, $565,968, and preferred, $48,353; 
Steubenville & Indiana, common, $88,914; Jeff. M. & I. $7,400. 

BoNDs.-The consolidated mortgage for $75,000,000 (Farmers' Loan 
& Trust Co. of N. Y. and W. N. Jackson trustees) covers all the railroad 
properties andequipmentacquired,orto be acquired,aswell as itsfran
chises. Consols for $20,813.000 are reserved for the purpose of retiring 
all sectional bonds. The Railway Company has agreed that itwilf. 
at the time of the maturity of the latter, pay them o:l:f, to the end that 
the consolidated mortgage may become the first lien on the whole pro_p
erty. The remainder of the consolidated mortgage bonds are to be is
sued from time to time for improvement of the company's property, 
the purchase and construction of additional railway and for other law
ful purposes. All of series A and B, and series C Nos. 20,001 to 23,000, 
inclusive, equaling $23,000,000 in all, are guaranteed unconditionally 
as to prin<;iipal and interest by the Pennsylvania Company, in accord
ance with the vote of its Board of Directors, and are so endorsed. 
In December, 1893, only $1,508,000 series C bonds had been listed 
on New York Stock Exchange. The three series are all equally se~ 
cured. There are 4 per cent car trusts for $262,590 due at various 
dates. See adv. CHRONICLE May 21, 1892, and guaranty, V. 56, p. 604. 

EARNINGS.-From Jan. 1 to Dec. 31 (12 months) in 1893 gross earning11 
showed a decrease of $417,759 and net a decrease of $80,627. 

ANNUAL REPORT, - Report for 1892 was in CHRONICLE, V. 56, p. 872. 
Year ending Dec. 31. 1890. 1891. 1892. 

Miles operated (system proper) 1 144 1,142 1,143 
Gross earnings .................. $15,452,932 $14,895,591 $16,173.589 
Operating expenses ............ 11,465,489 10,939,808 12,260,984 

Net earnings ................ $3,987,443 
Net earnings, incl. other inc ... $3,991,889 
Net earns. of L. Miami & 5 7 

profits St. L. V. & T. H ...... 387,185 

Total. .....•..•...••......•. $4,379,074 

$3,955,783 
$3,961,946 

367,171 

$4,329,117 

$3,912,605 
$3,912,605 

483,983 

$4,396,588 
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Subscribers -will cont'er a great :favor by giving IJD.1Dedlate notice of' any error discovered In these Tablel!l. 

RA TL ROADS. INTEREST OR DIVIDENDS. Boruts-Prtnoi-
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstandini? Rate per When Where Payable, and by Stocks-La.at 
on first page of tables. Road. Bonds Value. ~ Cent. Payable Whom. Dividend. 

Uts. Oinn. Ohic. <I: St. Louis-(Ooncludei).
Pitts. Cin. Ch. & St. L. cons. M., "A," g. { ~+:l I .. c* {1890 $1,000 $10,000,000 4~ g. A. & O. N. Y.,Farmers' L'n & Tr. Oct. 1, 1940 

Apr. 1, 1942 
Nov. 1, 1942 
Oct. 1, 1922 
Jan. 2, 1894 
Jan. 2, 1894 
July 1, 1912 
July 1, 1912 
July 1, 1912 
July 1, 1922 
Oct. 1, 1907 
Feb. 1, 1894 
Jan. 1, 1928 
Jan. 1, 1928 
Jan. 1, 1894 
July 1, 1932 
July 1, 1934. 
July 1, 1918 
Oct.1.., 1920 
July .1, 1916 

do do "B," g. ~ ~ .. c* 1,083 
do do "0," g. 00 .S .. c* 

1892 1,000 10,000,000 412 g. A. & 0. do do 
1892 1,000 2,956,000 412 g. M. & N. do do 

-Pittsb. Oleve. <I: Toledo-1st M., gold, int. guar. B.&O.. 78 
rPi,ttsb.Ft. Wayne& Ohic.-Stock, 7 p. ct. guar. Pa. RR. 470 

Guaranteed special imp. stock, 7 p. c. guar. by end 470 

1882 1,000 2,400,000 6 g. A. & 0. N. Y., Cent. Trust Co. 

is1i 100 19,714,286 7 per an. Q.-J. N. Y., Winslow,L. &Co. 
100 16,967,200 7 per an. Q.-J. do do 

1st mortgage, series A to F l Sink. fund, cumula- l 468 
2d do seriesGtoM5 tive, notdrawn.c* 5 468 

1862 500 &o. 5,250,000 7 Various do do 
1862 500 &o. 5,160,000 7 Various do do 

3d mortgage ... __ ........... _ ..... _ .............. _.. 468 1862 500 &o. 2,000,000 7 A. & 0. do do 
,iP-ittsburg Jimction-lst mortgage, gold ........... c* 8 1882 1,000 1,440,000 6 g. J. & J. N. Y., 3d N. B. & Pitts. 

Pitts. June. Terminal 1st M., gold, guar. p. & i... . ... 
Pittsburg <I: La/:,e Erie-Stock ...... •·····•·····•····· .. 

7
.
1
. 

..... 
··50 

is1s 
500,000 5 g. A . .& 0. 

4,000,000 See text. F. & A. Pittsburg, Co.'s O:ffloe. 
lat mortgage, gold .......................•........ o 1,000 2,000,000 6 g. J. & J. do do 
~d mortgage, gold, Series A. & B ...............•. o 71 1889 1,000 2,000,000 5 g. A. & 0. N. Y., Security & Tr. Co. 

Pittsburg McK. <I: Yough.-Stock guar., see text..... . ... 1884 50 3,959,650 6 per an. J. & J. N. Y., Union Trust Co. 
lat mortgage, guar. by P. & L. E. and L. S. & M. S.o 57 1882 1,000 2,250,000 6 J. & J. do do 
2d M., gu. p.&i. (end.} by P. &L. E. and L. S. &M. S.c 57 1884 1,000 900,000 6 J. & J. do do 
McKeesport & Belle Vernon, 1st M., gold, assumed 28 1888 1,000 600,000 6 g. J. & J. Pittsb'g, Fidelity Tr.Co. 

Pitts. Ohio Val. & Oin.-lst M. gold, s. f. not drn.c* 15 1890 1,000 300,000 5 g. A. & 0. PhiL,Pa.RR.,233 So.4th 
Pittsb. Painesvillecf:Fairport-lstM., ~old,int. gu.c* 63 1886 1,000 1,000,000 5 g. J. & J. N. Y., Mercantile Tr. Co. 

Terminal mort., interest guar. by Pittsb. & West. 
E'itls. Shenango & LakeE1-ie-lst mortgage, gold.c• i43 

Consol. 1st M. for $4,800,000, gold ...........•. c* ..•. 

1889 1,000 250,000 5 J. & J. do do July, 1916 
Oct. 1, 194/l 
July 1, 1943 
May 5, 1893 
Sept. 1, 1912 
Dec. 31, 1895 
June 1, 1898 
July 1, 1917 
May 1, 1941 
Sept. 1, 1902 

1890 1,000 3,000,000 5 g. A. & O. N. Y., Central Trust Co. 

Pittsburg Virginia & Oharleston-Btock........ ..•••• 73 
1893 1,ogg 

iss2 
Bee text. 5 g. J. & J. do do 
2,024,800 5 per an. May. Philadelphia Office. 

lat mortgage, gold.................................. 73 1,000 3,000,000 5 A. & 0. do do 
Debenture certificates............................. . .. . 

~ttsburgd Western-lstM., Pitts. Newcastle&.L. E. . .. . 
1892 

500.&c. 1878 
~05~000 5 ~ & ~ 

219,000 7 J. & D. Allegheny,Pa.,lstN.Bk. 
lat mortgage for $10,000,000, gold ......•.•..•. o* •.•• 
2d mortgage for $3,500,000, go1d ...........• _. o* .••• 
Foxburg Bridge Co. lat M., guaranteed byP. & W. . •. 

3
. 

Ellwood Short Line, lat M., gold, gu. by P. & W. 

1887 1,000 9,700,000 4 g. J. & J. N. Y., Drexel, M. & Co. 
1891 1,000 3,500,000 5 g. M. & N. do do 
1882 

1:000 1890 
100,000 6 M. & 8. N. Y., Union Trust Co. 
300,000 ' 5 g. F. & A. New York City. Aug-., 1920 

Sept. 25, 1893 iftttsbiirg Youngstown & A.shtabula,-Commonstock 125 ...... 50 1,333,342 Bee text. M. & S. N. Y .• Farm. L. & Tr. Co. 

Pittsburg Cincinnati Chicago & St. Louls.-(Conoluded.)-
1890. 1891. 1892. 

$2,564,390 $2,358,025 $2,323,594 
833,655 802,053 802,084 
155,412 144,826 102,214 

79,444 79,444 
(3) 669,574 (4) 896,847 

.7i;i99 7,736 5,682 

ilnterest on bonds .......•....... 

.i::it:~~fsaA~·c1u<ling ·iiiie;est>: 
Interest on L. Miarm securities 
Dividends on preferred ........ . 
Miscellaneous ................. . 

,Bal.,sur.(overdiv.in'91 and'92) $674,974 $267,459 $266,167 
-(V. 55, p. 257, 1036; V. 56, p. 207,461, 8 72; V. 57, p. 145, 854, 1123. l 

Pittsburg Cleveland & Toledo.-From Newcastle Junction, 
Pa:,.i_ to Akron, O., 77 miles. Stock, $3,000,000 (par$50}, of whicllBalt. 

.& uhio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. The Baltimore & Ohio guarantees interest on the 
bonds (see terms in V. 39, p. 607.) From Jan. 1 to Oct. 31, 1893 (10 
'lllOnths), gross earnings were $688,697, against $534,758 in 1892. In 
_year ending June 30, 1892, gross, $585,163: net, $102,751; deficit 
under interest, $41,249. Loans and bills payable, $3,072,692, Feb., 1893. 

Pittsburg & Connellsville.-(SEE BALTIMORE & OHIO.) 
Pittsburg Fort Wayne & Chica~o.-( See Map Penn. RR.)

i:Ro.A.D.-Owns from Pittsburg, Pa., to Chicago, ill., and br., 470 miles. 
Double track, Pittsburg to Crestline, 189 miles, completed in Dec., 1893. 

LEASE, &c.-Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR. at a rental equivalent to in
·terest, sinking fund of debt and 7 per cent on $l9,714,286 stock. The 
·ilessees keep road in repair and pay taxes and expenses. Annual rental 
.and interest charge, $3,390,000. The profit to lessees has been large. 

CAPITAL STOCK.-The special improvement stock is issued to Penn• 
,eylvania RR. for improvements, &c., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, v. 774. Of this stock the 
Penn. RR. Jan. 1, 1893, owned $1,472,512, and Penn. Co., $7,543,176. 

·.Since Jan. 1, l 893, guaranteed special stock has been issued for bet
"term.ents made in 1891. $479,042; made m 1892, $2,107,820. 

BoNDS.-The first mortgage is in six series, lettered A toF inclusive, of 
:$875,000 each series, the interest on "A" series being payable January 
.and July; on "B," February and August; on "C," March and 
-September; on "D," April and October; on "E " May and 
November, and on "F," June & December. The second mortgage is 

-also in six series of $860f000 each, lettered G to M inclusive (J omitted), 
,and the interest is payable January and July on "G" series; February 
and Aur.15t on "H"; March and September on "I" ; April and October 

-on "K' ; May and November on "L," and June and December on 
"M." Lessee pays $104,100 yearly to sinking fund, and if bonds 
cannot be purchased, funds accumulate. Of the above 1st mortgage 
bonds, $2,262,500, and of the second mortgage $2,585,500, and$1,568,· 
686 cash, were held in the sinking funds Jan. 1, 1893. 

ANNUAL REPORT.-Report for 1892 was in V. 57,p. 59, showing gross 
-,earnings, $12,769,832; net, $3,576,738; profit to lessee over interest, 
-etc., $293,234; also paid to sinking fund $104,100, leaving a balance 
,o! $189,134. In 1891 gross, $11,659,144:; net, $4,178,560; profit to 
lessee,$946,138. (V. 52, p. 498,938; v. 56, p. 774; V. 57, p. 59, 218.) 

Pittsburg .Tunctlon.-Owns 8 miles of tracks (including sidings, 
&o.) at Pittsburg, Penn., oonneoting the Ba.It. & Ohio and the Pittsburg 
& Western, which con..panies in 1882 aP.'eed to pay the Pittsburg 

...Junction $2 for eaoh car passing over its road. In 1891-92 gross 
earnings $287,114, against $215,105 in 1890-91; net, $212,726; fixed 

-eharges, $132,434; surplus $80,291i against $119,711 in 1890-91. 
Comm.on stock is $960,000; preferroo, $480,000; var, $50. Dividends 
of 7 per cent were paid on preferred stock for several years. 

Pittsburg & Lake Erle.-Owns from Pittsburg, Pa., to Youngs
town, 0., 68 miles; branch lines to Newcastle, Pa., 3 miles, and Ferry• 
•-O:polis, 8 miles; total owned, 79 Dliles (of which 66 double track); leases 
Pitts. McKeesport & Yough. (which see), 93 miles; total operated, 164 
miles. Owns $350,000 stock of the Pitts. Chartiers & Yough.-which 
.see. The P. & L. E. is operated in interest of Lake Shore & Mich. So., 
which owns $2,000,050 of its stock. · 

DIVIDENDS.-1884 to February, 1892, inclusive, 6 per cent yearly; in 
.August, 18~2, 5 p. o.; in 1893, 10 p. c.; in 1894, Feb., 5 p. c. i 

ANNUAL REPORT.-Report for calendar year 1892 was in V. 57, p. 21, 
showing gross earnin~ $4,350,126; net, $1,382,255; against $926,830 
in 1891; interest, $225,434; rental to Pittsb. McK. & Y., $466,923; one
half profit on Pittsburg McK. & Y. paid to Lake Shore & Michigan 

-Southern, $75,123; dividends $400,000; surplus, $214,775. Real 
-estate mortga~~s Jan. 1, 1893, $136,242; balance to credit of income, 
:$1,551,860. (Y. 54, p. 641,889; V. 56, p. 375; V. 57, p. 21.) 

Pittsburg McKeesport & Youghlogheny.-Owns from Pitts. 
¢0 N. Haven, Pa., 57 m.; McKeesport to Bellevernon, 28 m.; branches, 5 
m.; leases 3 m.; Jan. 1, 1893, total, 93 miles, of which 12 miles double 
·track. Road opened November, 1883, and in 1890 consolidated with 
McKeesport & Bellevernon. In July, 1893, a branch to Perryopolis, 5 
miles, was completed, and an extension was proposed. 

LEASE.-Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
.& Yough. bonds beino- guaranteed by Pittsburg & Lake Erie and Lake 
...Shore & Michigan Sout'hern oompanies, the guaranties being endorsed on 

the share oertifl.oates and bonds. The guaranty of the stock is on the 
express condition that tbe holder shall accept par for the same on July 
1, 193-!. See wordinll of guaranty in V. ~6, p. 774. Profits to lessees 
in 1892, $150,246, of which one-half was payable to the Lake Shore & 
Michigan Southern.-(V. 52, p. 126; V. 56, p. 403, 774.) 

Pittsburg Palnosvllle & Falrport.-Owns from Fairport, 0., 
to Youn~stown, etc., 0., 63 miles. Operated at cost by Pittsburg & West
ern, but mte::.-est of bond is guaranteed. Common stock, $800,000; pre· 
ferred, $250,000 (par, $50), of which in 1892 the Pittsburg & Western 
purchased all the common and$l60,000 preferred. From Jan. 1 to Oct. 
31, 1893 (10 months), gross $313,191, against $266,587 in 1892. 

Plttsburo- Shenango & Lake Erle.-( See Map.J-Owns from 
Butler, Pa., to Girard, Pa., or Wallace Junction, 107 miles; branches to 
Conneaut, etc., 40 miles; leases to terminals, Erie, et•i., Pa., 3 miles; 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 
miles; trackage, N. Y. Chic. & St. L .. to Erie, 10 m.; total, 181 miles. 

ORGANIZATION, ETc.-Reorganized in Oct .. 1890, after consolidation 
with other companies. In April, 1893, consolidated with the Erie 
Terminal and Conneaut Terminal Co's. Stock, $4,800,000; par, $50. 

BONDS.-Consolidated mortgage is for $4,800,000, of which $3,000,000 
is reserved to retire the nrst mortgage at maturity and $1,250,000 
to redeem a like amount of bonds of the Erie Terminal and Con
neaut Terminal companies, which latter bonds are now being can• 
celed. The remainder of the authorized issue, $550,000, to be used 
in paym.;nt of equipment already purchased. The lake traffic secured 
in 1893 through the opening of the Conneaut Harbor terminals largely 
increased the earnings. In Sept., 1893, made contract with Lake 
Superior Consol. Iron Mines for transportation of ore. (V. 56, p. 841.) 

EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months}, approximate 
gross, $500,835; net, $191,038; surplus over charges, $33,038. 

In calendar year 1892 gross earnings were $390,903, against $336 • 
955 in 1891; net, $156,821; rental, $10,917; interest, $141,212; bal
ance, surplus, $4,692.-(V. 56, p. 841; V. 58, p. 69.) 

Pittsburg & Westerll.-( See Map of Baltimore ti: Ohio.J-ROAI>
Company's lines include the following: 

Lines owned in fee- Miles. Leased and controlled- Xilu. 
Allegheny, Pa.., to W. Sewickly. 46 Pitts. Cleve. & Totedo ,r .......• 77 
Rock Point, Pa.., to New Castle 11 Pitts. Painesville & Fairport ,r. 62 
Har:leton to Niles ......•..•..... 12 Elwood Short Line-
Frisco to Crowthers............ 6 W. Sewickley to Rock Point. 3 
Callery Juno. to Butler......... 13 --
3·ft. gauge lines to Jewett, etc.136 Total m see this oo.) ........•• 366 

Double track ..........•.••. over 40 
The 3-foot gauge lines are 1aid with 40-pound rail; the remainder 

with 60 to 70-pound steel. Company is said to own nearly the entire 
water front at Allegheny, Pa., about 7 miles, with terminals, eto. 

ORGANIZATION, Ero.-Sold in foreclosure June 8, 1887; new company 
organized June 25 ac:iordi~g to plan in V. 44, p. 370. In Feb., 1891, the 
Baltimore & Ohio bought $6,050,000 comm.on stock, and in May, 1893, 
began to use the road as part of a through passenger route to Chicago. 
The .!..llegh',r. & Lawrence RR. was to be built from Bryant to Moravia, 
Penn., 40 miles, to shorten this route and lessen the grade. V. 55, p. 237. 

STOCK.-Common, $8,500,000, and preferred, $5,000,000, 5 per cent 
non•cumulative; both in$50 shares. Control held by Baltimore & Ohio. 
Common stock was increased by $1,500,00u in '92 to purcba.se $960,000 
stock of the Pittsburg Painesville & Fairport, $1,300,000 (of the $1,500.· 
000) stock of the Allegheny & Lawrence (see "organization" above), 
and $382,500 Trumbull & Ma.honing securities. V. 55, p. 332, 680. 

BoNDs.-For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45.i..P· 439. Second mortgage for $3,500,000 is a first 
lien on terminals at xoungstown, Ohio, and on12 miles of new double
track road under construction along 1;he Mahoning River. See V. ·52, 
p.238,499,762;V.56,p.625. 

In addition to the above indebtedness there were outstanding in 1892 
$81,000 of old Pittsburg & Western first mortgage bonds, due 1900, real 
estate mortgages for $315,375 ; car trusts, $448,207. Interest is guar
anteed on $1,250,000 Pitts. Painesville & FaJrport bonds. 

EA.RNINGS.-From Jan. 1 to Oct. 31, 1893 (10 months)_t gross earnings 
total system were $2,345,205, ao-ainst $1,964,867 in 18i:,2 . 

For vear ending June 30, 189~, gross earnings were $2,402,565; net, 
$462,327; interest and taxes, $808,487; deficit, $346,160; if from this 
is deducted amount charged to operating expenses for extraordinary ex• 
penditures on account of equipmeat ($379,920) surplus for year would 
be $33,759. (V. 55, p. 100,147,257,332,680,895; V. 56, p. 625.) 

Pittsburg Youngstown & Ashtabula.-Owns Kenwood, Pa., 
to Ashtabula Harbor, 0., 99 miles; Niles to Alliance Junction, 0., 25 
miles; Canfield Brn.nch, 1 mile: trackage, 3 miles. Total, 128 miles. 

ORGANIZATION.-Consolidation of Ashtabula & Pittsburg and other 
roads in 1887. Leased from December 12, 1887, to Pennsylvania Oom 
pany, which Jan. 1, 1893, owned $375,000 comm.on and $1,550,000 pre• 
ferred stock; rental net earnings. Lease may be terminated at option 
of either party on one year's notice. Stock authorized-Comm.on, 
$2,000,000, and preferred, $2,000,000; both in $50 shares. 

DIVIDENDS.-On preferred stock at rate of 7 per cent yearly since 
1887; on comm.on, in September, 1890, 212per cent; in September, 
1891 3 per cent· in 1892, 6 p. c.; in 1893, March, 3 p. c.; Sept., 3 p. o. 
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JANUARY, 1894,j RAILROAD STOCKS AND BO:NDS. II 

Subscribers -will confer a great Cavor by giving lln:rnedlate notice oC any error disc overed in these Tables. 
Bonas-.1:'rrnm-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,WhenDu 
of of Par Stocks-Last For explanation o:r column headings, &c., see notes 

on first page of tables. Road. Bonds Value. Outstaniling Rate per When Where Payable, and by 
Cent. Payable Whom. Dividend. 

------ -------
Pitts. Young. & .Ash.-(Oon.)-Preferred stock ...... 125 

isi,5 
$50 $1,700,000 7 per an. M.& S. N. Y., Far. L. & Tr. Co. Sept. 25, 189 

Lawrence RR. 1st mortgage ...................... c 17 1,000 310,000 7 F. & A. N. Y., Winslow, L. & Co. Aug. 1, 1895 
Ashtabula & Pittsbur& 1st mortgage ............ c* 62 1878 1,000 1,500,000 6 F. & A. Phila., Fidelity Tr. Co. Aug. 1, 1~0 
Consol. mort. (for $4, 00,000) s. f. 1 p.c., not dr.c* 125 1887 1,000 1,562,000 5 M.&N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1927. 

Pontiac Oxford & Northern.-Stock . ...... ........ .. 100 100 1,000,000 3 in 1891 (i} 
Pt. Je'MYis Monticello & N. Y.-lst M.,g ($10,000 p.m.) ·~io 1887 1,000 364,000 6 g. J. & D. Dec. 1, 1927 
Port Reading.-lst mortgage, gold, flar .... ... c*&r 1891 1,000 1,500,000 5 g. J. & J. See text. Jan. 1, 194 
Port Ro11al & .Augusta-1st mort. an 2d mort ...... 112 '78-'82 500 362,000 6 J. & J. July, '93, coup. last pd. ' 1898 & 189 

General mortgage income bonds, {old ........... c* 112 1878 100 &c. 1,500,000 6 J. & J. I .......... Jan. 1, 1s9 
Port Ro11al & West Oa1·0Una-A~ a & Knox. M.c* 68 1880 500 630.000 7 J. & J. Jtlly,'92, coup.last paid July 1, lSO 

Consol. M. for $2,500,000, re eemable at 110 .. o* 227 1887 1,000 1,870,000 6 M. & N. May 1, 100 
Portland ti: Ogdensburg-See MAINE CENTRAL. 
Portland Saco & Portsmouthr-Stock (gua1'. by rental) 51 100 1,500,000 6 per an. J. & J. Boston, Treasur. Office. Jan. 15, 18941 
Portsmouth & Dover-Stock, 6 p. c. guar. East. Mass. 11 

isifr 
100 769,000 6 per an. J. & J. Portsmouth, Treasurer. Jan. z, 1.89 

Potomac Valley-1st M.$2,000,000, gold,guar .. c*&r 15 1,000 See text. 5 g. J. & J. Baltimore. Jan. 1, 1941 
Prescott & Arizona Central-1st M., g, s.f. not drn.c Jan., '93, coup. last pd. Jan. 2, 191 73 1886 1,000 775,000 g g. J. & J. 

2d mortgage, incomes .............................. Jan. 2, 191 73 1886 1,000 775,000 J. & J. N. Y., when earned. 
Pro.<rpect Park & Coney lsl'd-lst M. See text.c*&r 10 1874 1,000 500,000 7 J. & J. l st Nat.Bank of Br'klyn Jan. 1, 1895' 

2d mortgage for $500,000. See text ........ c* &r 10 1886 1,000 420,000 6 F. & A. Of., 4 Court Sq. Br'klyn. Feb. 1, J.92 
Mch. 1, 193~ 3d mortgage for $200,000 gold. See text ... c*&r 10 1891 1,000 96,000 6 g. M. & S. do do 

Debentures, income, non•CLlm ................... . . 
is92 1~000 

250,000 ··Kg. J. & J. 
Ma,y 1, 192 

Providence & fi/:/'ingfieldr-lst M. gold, guar., p&i.c' 30 750,000 July, 1893, last paid. July 1, 19-2.2 
Providence <l 01·cester--Stock (10 per cent rental). Dec. 30, 18~3 51 100 3,500,000 10 per an Q.-M. Providence, Oftice. 

1st mortgage ... .. .. ........ ......... .. ... ... ..... o* 51 1877 1,000 1,500,000 6 A. & 0. Prov.,R.I.Hosp.&Tr.Co. Oct. 1, 189'1 
Dec. l, U>17 Quincy Omaha & Kansas City-Pref. 1st mortgage. 134 1887 1,000 250,000 5 J. & D. N. Y., Cuyler, M. & Co. 
Dec. 1, 1£117 

R~z~~u~
0lx!i~ta~ i"si ·mortgage; 1:uiiaiiii::::::: c* 134 1887 1,000 1,489,240 3,4, 5 J. & D. June '90 coup. la t pa,i"<l. 

98 1886 1,000 1,000,000 6 J. & J. Balt.&Phil. Mech.N.Bk. Jan., 1926 
Raleigh <l Gaston-1st mortgage .................... o Balt.& Phil. Mech.N.Bk. Jan. 1, 189 

Seab. Air Line Eq. bonds, Ser. A&B, (12 issue) ... . 
97 1873 1,000 1,000,000 8 J. & J. 

·40 1890-1 1,000 212,500 5 J. & D. Balt.Merc.Tr.& Dep.Co. $25,000 J"na 
Mch. 1, 1912 Reading & Columbia-1st mortgage (extended) .. c* 1862 100 &c. 650,000 5 M.& S. Phila., Phil. & Read. RR. 

2d mortgage, coupon (extended in 1884) ........ o 40 1864 1,000 350,000 5 J. & D. do do June 1, 190 
Dec. 1', 1917 Debentures ........................................ o 1877 1,000 1,000,000 6 

BoNDs.-Bonds of 1887 (trustee, Farmer ' Loan & Trust Co.) are re
served to retire divisional bonds. A sinking fund of 1 per cent pur
chases bonds of 1887 at par; otherwise payments lapse. 

EARNINGS.-From Jan. 1 to Dec. 31, 1893 (12 months), gross $1,286,-
514, against $1,439,963 in 1892; net, $478,208 against $533,250 
In 1892 gross earnings, $1,453,255 ; net, $546,542; interest on bonds. 
$189,800; other charges, $15,494; dividends (6 per cent on common, 
7 on preferred), $198,702; balance, surplus, $142,546. 

Plant Syste:rn.-SEE SA.VANNAH FLORIDA & WESTERN. 

Pontiac oxcord & Northern,-Operates road from Pontiac, 
Mich., to Caseville, Mich .. 100 miles. Successor to Pontiac Oxford & 
Port Austin RR., sold in foreclosure in 1889. In year 1891 gross earn
ings were $107,106; net, $25,141; dividends (3 per cent), $30,000; 
balance, deficit, $4,858. President, Geo. W. Debevoi e, New York. 

Port Royal & A ugusta.-Owns from Port Royal, S. C., to Angus· 
ta, Ga., 112 miles. Formerly Port Royal RR., sold in foreclosure Jnne 
6, 1878. The Georgia RR. was endor er on $500,000 of the old bonds. 
The stock is $750,000, par $100, and Central Ga. July 1, 1892, owned 
$401,500 stock and $1,176,600 general mortga~e bonds. The first 
mortgage bonds are $250,000, redeemable at lu5. The Central of 
Georgia is in receiver's hands, but interest due July, 1892, and Jan. 
and July, 1898, on the P. & A. first and second mortgages was paid at 
maturity; January, 1894, interest was not paid. In May, 1893, J. H. 
Averill was made receiver of the P.R. & A. in the suit brought by the 
State of South Carolina. 
· EARNINGS.-From January 1 to Sept. 30 (9 months) in 1893 g-ross 
$202,905, against $169,371 in 1892. In year ending June 30, 1893, 
gross, $269,538; net, $21,975. In calendar year 1892 gross $238,718, 
against $359,749 in 1891. In year 1890-91 gross $364,707; net, $73,-
935. (V. 56, p. 207, 836, :J72; V. 57, p. 939.) 

Port Royal & Western Carolina,-Owns Augusta, Ga., to 
Spartanburg, S. C., Laurens to Greenville, S. C., and McCormick to 
Anderson, S. C., 227 miles. A consolidation in 1886 ·of the Augusta 
& Knoxville, &c. Interest on Augusta & Knoxville bonds due Jan. 1, 
1893, went to defa1llt. Foreclosure suit was instituted in May, 1893, 
and on June 28, '93, J.B. Cleveland was made receiver. See V. 56, p . 972. 

STOCK.-Common, $1,234,000 and 6 p. c . nOD·CUill. pref., $184,000-
par $100. Central RR. of Georgia July 1, 1892, owned $1,767,000 af 
the above bonds, $694,000 common stock and all the preferred. 

EARNINGS.-From January 1 to August 31, 1893 (8 months)• 
gross earnings $202,118, against $170,502 in 1892. In year ending 
June 30, 1893, def. under oper. exp., $129,536. In calendar year 1892 
gross $297,167, agst. $394,784 in 1891. In year 1890·91, gross, $428,-
426, against $380,291 in 1889·90 ; net over expenses, betterments and 
taxes, $7,155, against $9,703; charges, $156,300. (V. 56, p. 972.) 

Port Readlng.-Owns 20 miles of road. COUlpleted in St pt. 1892, 
from Bound Brook, N. J .. to Staten Island Sound, where extensive 
terminals were to be established. Capital stock authorized $2,000,000-
outstanding, $1,565,000, par $100. The Philadelphia & Reading RR. 
Co. which guaranteed the bonds, principal and interest, by endorsement 
on each bond, w ent into receivers' hands in February, 1893. In Feb., 
1892, Port Reading leased Cent. RR. of New Jersey, but in A.ug., 1892, 
the lease was adjudged illegal. (V. 54, p. 762; V. fi5, p . 545, 639, 680.) 

Portland & Ogdensburg,-Se~ M.A.INE CENTRAL. 
Portland Saco & PortsIDoutb.-Portland, Me., to Portsmouth, 

N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the Eastern 
Railroad, Mass. (now merged in Boston & Maine), at 10 per cent on 
stock. Lease rental changed May 21, 1877, and now 6 per cent 

Ports:rnouth & Dover.-Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 187 4, and leased for fifty years to Eastern 
New Hampshire at 6 per cent per annum on the stock, rental guaran. 
teed by the Eastern RR. of Mass. Lease assumed by Boston &-Maine. 

Poto:rnac Valley,-This company, controlled by the We tern Mary
land, was organized in 1890to build connecting links between that sys
tem and the Baltimore & Ohio and Philadelphia & Readino-. Its road 
was completed from Williamsport, Pa., to Cherry Run, W. Va., on the 
B. & 0. , 15 miles, in July, 1892, and in S~pt., 1893, from Port• 
ers, Pa., to York, Pa., about 16 miles. Road also to be built 
from York to the Philadelphia & Reailing RR. near Mari
etta, Pa., and from Thomasville, Pa.. to the Philadelphia Har• 
risburg & Potomac Railroad, 8 miles west of Harrisburg, 21 
miles, making t01 al mileage 65 miles. The property i s leased to the 
Western Marylana, and the bonds have principal and interest guaran• 
teed.jointly and severally, by the Western Maryland RR. Co. and the 
Baltimore & Harrisbm·g RR. Co., and are so endorsed. They are also se· 
cured by traffic contracts with these companies. (V. 52, p. 121.) In 
November, 1893, $737,000 bonds were outstanding, of whioh $177,000 
held as collateral for loans to company. 

Prescott & Al'izona Central.-Owns from Seligman, on the 
Atlantic & Paci.fie RR. to Prescott, Arizona, 73 mileR. Stock, $1,200,· 
000. Central Trust Co., is mortgage trustee. July, 1893, intereRt on first 
mortgage bonds was not paid. w. N. Kelly was made receiver. In 
November, 1893, it was reported operation of road was suspended. 
Intere,;t on inromes has beeu paid as follows: In 1890, 4 per cent; 
in January, 1891, 212 per cent; in 1892 and 1893, nil. 

EARNING .-In 1891 !<1'08EI, $139,822; net, $60,907, against $82,26 
in 1890; fixed charges, $59,290; surplus, $1,617. Office. 15 Wall St. 

P.1·ospect Park & Coney IsJand,-Owns from 9th Avenue ancl 
20th Street, Brooklyn, to Coney I sland, etc., 6 miles; leases to Cone 
Island Point, etc., 212 miles; other, 1 mile; trackage, Parkville to Ba 
Ridge, 312 miles; total. 13 miles. Stock is $250,000; par, $100. 

Hr TORY.-The Long I sland RR. acquirea controlling interest in stock 
in 1893, and in consideration of a guaranty by that company, annua 
intereEt on the greatf'r part of P. P. & C. I.'s bonded debt was reduced 
from 6 and 7 per cent to 412 per cent. See V. 56, p. 42. 

SECURITIES. - On J1lly 1, 1893, $63,939 loans and bills pay
ablfl. The company sold its horse-car property _and franchisee 
to the Atlantic IIorse RR. Co., and h0lds a 5 per oer:.~ oond and mo:n
gage of that company for $420,000. 

EAR mms.-In 1892·9:; gross, $171,332; net, $31,273; net, including 
income from rents, $48,634; charges, $63,591; deficit, $14,957, against 
deficit, $19,761 in 1891-92. Total deficit June 30, 1893, $125,189'. 
-(V. 55, p. 372; V. 56, p. 42,164; V. 57, p. 547.) 

P1·ovldence & Springfielcl.-Providence, R. I., to Douglas, Mass.,. 
on the N. Y. & N. E. main line, 30 miles. Stock is $517,450 (par, $100), 
a majority of which was acquired in July, 1890, in interest of the New 
York & New England, and road leased to that company for 99 years 
from October 1 at 6 per ,ient on stock. See V. 51, p. 458; V. 55, p. 177. 
The bonds are guaranteed by the New York & New England RR., an<l 
were to be guaranteed by the City of Providence, but certain taxpay
ers secured an injunction in Dec., 1893, re training the city. V. 57. p. 
1123. N. Y. & N. E. went into receivns' hands in December, 1893,. 
and January, 1894, interest on Prov. & S. firsts was not paid. 

Providence & Worceste1·.-0wns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with 
Boston & Providence; branches, 7 miles; total operated, 51 miles ;. 
From July l, 1892, leased for 99 years at 10 per cent per annum on 
the stock to the N. Y. N. H. & Hartford. Extra dividend of 4~ 
per cent was paid out of assets in March, 1893. In 1892-93, total 
income was $491,511; surplus aftPr expenses, charges and 10 per cent 
ilividends, $43,973, against $8,767 in 1891-92. Total surplus June 30!, 
1893, $208,309. (V. 48, p. 829; V. 51, p. 681; V. 56, p. 83.) 

Qnl_:ncy OIDaha & Kansas Oity_.-West Quincy to Trenton, Mo.,. 
134 miles; tracka~e (C. B. & Q.), to Quincy, 3 mile . 

Successor to Q,11.ll'lcy Mis. ouri & Paci.fie sold in foreclosure and reo~ 
ganized. Default was made on Dec., 1890, coupons, but pref. 1st mort. 
coup. have since been paid in full to Dec 2, ' 93 . The stock is $1,489,240 
lPar $100). From Jan. 1 to Dec. 31, 1893 (12 months), gross earmng1 
were $271,013, agst. $279,035 in 1892; net, $67,383, against $65,744. 
In 1892 gross $279,735; net $65,744; taxes, $10,895; interest, $7,150. 

Kaleigh & A ugusta.-Owns from Raleigh, N. C., to Hamlet, N. C 
98 miles; Hamlet to Gibson, 10 milf!s; leases Moncure to Pittsboro, 10 
miles; Cameron to Carthage, 12 miles; total, 130 miles. Controlled b 
Rateigh & Gaston, which July 1, 1892, owned $742,700 stock, and S(> 

by Seaboard & Roanoke. Stock is $873,000; par, $100. In 1891-9 2 
gross earnings, $281,368; net, $65,457; surplus (including otht:t? 
receipts) over 11.xed charges, $2,671, against $38,361 in 1890-91; net 
cm·rent liabilities July 1, 1892, $304,698. 

Kaleigh & Gaston.-OwnsfromRaleigh to Weldon, N. C., 98 mllee 
and Louisburg branch, 10 miles. Controls Raleigh & Augusta RR., 108 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 miles; and with Seaboard & Roanoke control& 
Carolina Central; also controls Geor!?ia Carolina & Northern an<l 
jointly guarantees the bo11ds. Seaboarll. & Roanoke owns $742".200 of 
the Raleigh & Gaston $1,500,000 stock; par, $100. 

DIVIDENDB.-In 1889, 1890 and 1891, 6; in 1892, 4 p. o.; none s:iuoe-. 
EA.RNINGS.-In year ending June 30, 1892, gross, $471,141 ; net,. 

$151,722, auainst $214,292 in 1890-91; income other sources, $49,825; 
interest paid, $80,000; dividends (5 per cent) $75,000; surplus, $46,547. 

Reading & Colu:rnbia,-Owns from Columbia to Sinkin"' Springs 
Pa., 39 miles; branches, 13 miles; I ,a.1111asL<•r & l{oa1ling RR., Yeased, 15 
miles; operates Marietta Jm1ction to Chickies, 6 miles; total ope ated,. 
74 miles. Stock, $958,373; par, $50. The road is controlled and o:per,. 
ated by the Philadelphia & Reading (which holds the ahove debentures)"' 
but accounts kept separate. In year ending Nov. 30, .t892, gross earn
ings were $348,334; net, $85,464; interest and rentals, $134,1>00; de,. 
:licit for year, $.J.9,036 Total deficit to Nov. 30, 1892, $1,283,858. 

Rensselaer & Saratoga.-Owns Troy to Ballston N. Y., 26 mile 
Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland. 
Vt., 62 miles; ?aratoga to Whitehall, 39 miles; branch, 3 miles; totaD 
owned, 137 mile;; Leases : Albany to Waterford Junction, 12 miles; 
Saratoga t@ Schenectady, 22 miles; Fort Edward to Caldwell, 14 miles; 
other branches, 7 m.; total leased, 56 miles; total operated, Hl2 miles. 

LEASE.-Leased in perpetuity March 1, 1871, to the Delaware & Hud
son; rental. 8 per cent on the ,-tock and interest on the bonds. Word
in~ of guaranty on stock was in V. 56, p. 773. 

EARNINGS.-Frorn July 1 to September 30, 1893 (3 months), gross 
$689,462, against $850,681 in 1892; net, $303,742, against $435,502~ 
For the year ending June 30, 1893, gross, $2,510,925, against $2,573,-
278 in 189Hl2: net, $1,002,017, a~ainst $991,674; 1leficit unde:r
charges, $186,196. (V. 56, p. 290,793; V. 57, p, 300, 809.) 
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Subscribers '1171.ll comer a g1·eat favor by glvln~ lrnm.edlate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princ1-
Miles Date Size, or Amount --------,----------- pal,When Due. 

For ~lanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Sto~k_s-Last 
on first page of tables. Road. Bonde Value. Cent. Payable Whom. D1v1dend. 

nsselaerd!Sam.-Stock.8p.c.gu.Del.&Hud.)end.) 192 $10,000,000 8per an.J. & J. N.Y.,Del.&H.CanalCo. Jan. 2, 1894 
1st mortga~e, consolidated .................... c*&1· 79 2,000,000 7 M. & N. do do May 1, 1921 is7i 

$100 
1,000 

ichmondd! Vanville-Receiver's certificates....... .... 999, 1-95 6 J. & J. Balt., Mere. Tr. &D. Co. July, '93 & '94 
Cons. M., Richmond to Danville & br'ches, gold.c .... 5,997,000 6 g. J. & J. July. '93, coup. last pd. Jan. 1, 1915 

1892 ---. 
1874 1,000 

Debenture mortgage bonds, income cumulative.c . ... 3,368,000 6 A. & 0. Apr.,'92, coup.last paid. Apr. 1, 1927 
Cons.M.g.($15,000p.m.)$&£(seeV.56,p.880).c* .... 3,041,000 5 g, A. & O.Apr.,'92,coup.lastpaid. Oct. 1, 1936 

1882 1,000 
1886 1,000 

EquipmentTrustbonds,gold,s.f.,subj. to call .. c* .... 1.390.000 5 g. M. & S. Central Trust Co. Sept. 1, 1909 
Equipments.f. bonds, $2,000,000,g.,sub. tocalLc* 

1 
.. 

0
•
0
. See text. 6 g. M. & N. do do May'94-1906 

1889 1,000 
1891 1,000 

Northwestern, N. C., 1st M. ($15,000 p. m.) g . gu.c 1,500,000 6 g. A. & 0. Oct.,'92,coup. last paid. Apr. 1, 1938 
Richmond York River & Chesapeake, lst.mortg.. 38 400,000 8 J. & J. N. Y ., Central Trust, Co. See t e xt. 

1888 1,000 
1873 1,000 

:2d mortgage, Richmond to West Point, Va...... 38 500,000 6 M. & N. IMay, '93, coup. last pd. Nov. 1, 1900 
Stock, guaranteed 6 per cent...... . . . . . . . . . . . . . . . . . . 497,500 6 per an. J. & J. July, '93, div. last paid. July 1, 1893 

Wash.Oh.& West.1st M. guar.,Alexan.to R.Hill.c* 50 1,000,000 4 F. & A. N.Y., Central Trust Co. Feb. 1, 1924. 
,Oxford & Clarksv. lst M., $15,000 p. m.,gold .... o 50 750,000 6 g. M. & N. May,'92, coup.last paid. Nov. 1, 1937 

1880 1,000 
..... 100 

1884 1,000 
1887 1,000 

.clarksville & N. Carolina 1st mort., guar..... .... 7 111,000 6 M. & N . . May,'92,coup.lastpaid. Nov. 1, 1937 
Danville& West.1st M. $15,000p. m.,gold,guar o 70 500,000 5 g. A. & 0. 1Apr.,'92,coup.last paid. Oct. 1, 1936 

1887 1,000 
1891 1,000 

Richmond & Mecklenburg, 1st mortgage......... 31 315,000 6 M. & N. 'lRichm'd, Mech's' N. Bk. Nov., 1921 
Bich.Fred. d! Pot.-St'k,com.($1,071,100 div.,oblig.) . . .. . ... 100 2,238,000 7 per an. J. & J. Phila. & Richmond. Jan. 2, 1894 

1882 ...... 

Stock, guar. 7 p. c., except $19,300 guar. 6 p. o.. . .. . 100 500,400 7 per an. M. & N. do do Nov. 1, 1893 
1st mortgage, convertible ($26,840 are 7s) . ...... 79 is5G Various 35,370 6 & 7 J. & J. do do July, 1895 

do do ................. ......... 79 1856 Various 99,070 5 J. & J. do do 1901 
do coupon bonds due in London....... 79 1858 Various 48,687 5 J. & J.I do do 1901 
do do due in U.S........... 79 1870 Various 300,000 6 M. & N. do do 1901 
do oerttflcates of debt, due in U. S..... 79 1858 Various 83,363 7 J. & J. do do July, 1899 

2d mortgage do do ..... 79 '44·66 .... 53,511 5 J . & J. do do 1901-1902 
Consol. mortgage for $2,000,000, gold ....... o .. &r 79 1890 $1.000 500,000 412g. A.. & O. ,N.Y., Phila. orRichm'd. Apr. 1, 1940 

Bich. Niclwl. In:. d; B.-lstmortgage, gold ......... o"' .. 
2
.
3
. 1889 1,000 2,375,000 6 g . J . & J ; In default. July 1, 1919 

Richmond dl Petersburg-Stock............ .......... 
1
.
8
.
7 
.. 

5 
100 1,000,000 See text, J. & J . Richmond, Office. Jan. 2, 1894 

First mortgage ($30,000 are 7R)................... 23 500 &c. 380,000 6 & 7 M. & N. do do May 1, 1915 
Consolidated ruortgage for $1,000,000, gold .... o* 27 1890 1,000 300,000 412g. A. & 0. N. Y., Brown Brothers. Apr. 1, 1940 

Bichmonddl WestPoimtTerrninatR. & W. Oo.-Stock ··-· .... 100 70,000,00J ···· ····-· 
Pref. 5 p. o. stk., cumulative, sub,iect to call atllO .... .... 100 fi.000.000 See.text .. T ... ,f ·J. ....... . .. Juiy"is:·i8S>l 

Richmond & Danvllle.-Owns from Richmond, Va., to Dan· I Quantico to Junction, etc., 3 miles. The dividend obligations receive 
ville, Va., 140 miles, with branches, including Piedmont RR., &o., I same dividends as common stock, but carry no voting power. Of oon-
80 miles; Richmond York River & Chesapeake RR., 39 miles; North sols sufficient are reserved to provide for prior bonds maturing. 
C~rolina RR., 223 miles; Atlan~a & Charlo~te Air Line Railway, 269 DIVIDENDS of 7 per cent paid on common stock and dividend obliga
miles; total_system pr!lper 71?l~es .. Operatm~ leases: No~thwestern tions in 1888 and 1889; in 1 890, 612 per cent; in 1891, 7 per cent; in 
North Carolina, 100 miles; Vtrgm1a Midland Railway, 408 miles; Wash· 1892 7. in 1893 7 p c. in 1894 Jan 312 p 0 
tngton Ohio & Western RR, 50 miles; Western North Carolina RR., 309 ' ' ' · ' ' ·• · · 
miles; Charlotte Co1t;1mbia & Augusta ~R. and leased lines, 363 mp.es; E~RNIN<J;~,-Jan. _l, 1893,_ to Nov. 30, 1893 (ll_mos.), gross, $675,868, 
Colwnbia & Greenville RR., leased lines ana branches, 296 llllles; aga!,Ilst $691,653 m 1892, net, $213,194, agamst $26.t,288. In year 
Richmond & Mecklenburg RR., 31 miles ; Georgia Pacific Railway, 567 endmg June ~o, 1893, grossl $796,_281 ; net, $298,848; s11:rplus over 
miles; Statesville & western, 20 miles; Oxford & Henderson, 13 miles; intere.st and dividends, $47,099, ag-aip~t sm~plus of $~9 ,833 m 1891· 92; 
Ox.ford & Clarksville, 50 miles; Northeastern RR. of Georgia, 40 miles; betterments, $13,280. (V. 53, p. 753, V. 5o, p. 977, V. 57, p. 1082.) 
Clarksville & North Carolina, 7 miles; HiS-h Point Railroad, 28 illles. Rlchtnond Nicholasville Irvine & Beattyvllle.-Line of 
Controls by ownership of stock, operatmg separately: Asheville & road-Versailles, Ky., to Beattyville at the Three Forks of the Kentucky 
Spartanburg, 70 miles; Elberton Air Line, 51 miles; Danville & River, 97 miles, of which 62 miles, Versailles to Irvine, Ky., are in 
Western, (narrow gauge) 70 miles; other lines, 96 miles; total auxili- operation. In Dec., 1891, John MacLeod was a:ppointed receiver. 
ary system, 2,569 miles; total Richmond & Danville system March 1, The claims against the company were said early m 1892 to be not 
1892, 3,320 miles. Also steamship lines reckoned at 200 miles. exceeding $500,000. Stock authorized, $2,425,000; par, $100. The 

8TOCK.-The stock is $5,000,000 (par $100), of which $4,976,100 is guaranty placed on certain of the bonds by officers of the Louisville 
owned by Richmond & West Point Terminal. New Albany & Chicago was declared illegal, but litigation respecting 

RECEIVERSHIP.-On June 16, 1892, this road was placed in hands of same was pending in 1893. (V.51, p. 609; V. 53, p. 846; V. 55, p. 257.) 
receivers. Receivers are F. W. Huidekoper, Samuel Spencer and Reuben 
Foster. Receivers' certificates for $1,000,000 issued in 1892. 

COlfPON PAYMENTB.-Interest on leased line bonds was pa1d as usual 
.July 1, 1892, but there have since been a number of defaults as indi
cated rn the table above and in the several statements 1or the other 
lessor companies. Interest on the R. & D.'s own bonds, except the 
equipment loan, went to default in 1892, owing to the necessity of pay
ing rentals in order to retain important leased lines, the last coupons 
pald being shown in the table above. The July, 1893, coupon on the 
4M>D80l. 6s was paid in January, 1894. In July, 1893, suit was brought to 
toroolose the oonsol. 5 per cent mortgage of 1886 in furtherance of the 
~rganization plan described below. 

RBORGANIZATION.-The reorganization plan of the Richmond & West 
Point Terminal offered the following terms to such of the securities in 
&he table above as it disturbed, those not mentioned below being left 
undisturbed. [For earnings, explanations, etc., see plan V. 56, p. 858, 
874, 1016, 1058; v. 57, p. 61.) 

Ola issues. New 5s. Oash. Pref. stock. 
R. & D. consol. 5s·- ······· .... ...... ... lOOp. o. 5 p. c. . ........ . 
N.W.Carolinalst6a ........... -•..... 35p.o. 75p.o 
Ox. & Clarks. 1st 6s ...•..............• 30 p. c. 80 p. o 
Olar ks. & N. C. 1st 6s . . . . . . . . . . . . . . . . . 30 p. o. 80 p. c 
Dan. & Western 1st 5s . . . . . . . .. . . . . . . . . . . . . . . . 110 p. o 
Rich. & Meoklen. 1st 6s ............... 80 p. c. 20 p. o 

For adjustment of interest see plan in full, and for terms offered 
other companies of system see statement for each. 

DIVIDENDS since 1876-In 1881, 5 per cent; in 1882, 7; in 1887, 3; in 
1888, 5; in 1889, 10; in 1890, 10; in 1891, 10; none since. 

BONDB.-In addition to bonds in t&ble above there were out as oollat· 
era.I Dec. 1, 1892, $1,487,000 consol. 5s, $909,000 equipment 6s (except 
part in treasury) and $552,000 Danville & Western 5s. 

As to the security for the debenture 6s of 1882, see SUPPLEKENT of 
November, 1893. 

In 1890 the Richmond & Danville issued $6,000,000 bonds jointly 
with the E. Tenn. Va. & Ga. (See East Tenn.) A full statement of the 
oompany's obligations on its leased lines was in V. 54, p. 488. 

Richmond York River d! Ohes. firsts became due Jan. 1, 1894, but 
were not paid, and plans for their extension are being formed by the 
R. & D.; the interest due Oil them Jan. 1 was paid. V. 57, p. 1123. 

FLOATING DEBT.-On Jan. 1, 1893, the floating debt, includin{l re
ceivers' obligations and accrued interest on funded debt (net) was 
about $7,000,000, carried at a cost of about 6 per cent [$420,000] per 
annum, plus a commission on much of it of 212 per cent yearly. Secur• 
fities "worth over $2,000,000 " l10rrowed from the Rioh. & W. P. Ter
minal were among the collateral. 

EARNINGS.- For the entire system the Terminal plan present,s the fol
lowing estimate on the old basb for the year 1892-93: Net earnings 
without deducting for insufficient maintenance, $3,650,000; fixed 
charges on bonds and floating debt held by public, $4,542,235; fl.xed 
charges on bonds held by Terminal Co., $154,390; deficit for the year, 
$1,346,625. Bee full statement V. 56, p. 885. For statements of re
ceivers to Jan. 1, 1894, see V. 58, p. 44, 128. 

ANNUAL REPORT.-Year ends June 30. The following fl.~ures are for 
the 751 miles of the system proper. (See V. 55, p. 721.) 

Year ending June 30- 1890. 1891. 1892. 
Oross earnings . .. ....... ····~- $5,600,712 $5,947,359 $5,944,783 
Net earnings .................. $2,413,831 $2,861,868 $2,907,716 
Interest on bonds ........... l 1 662 9 ()7 5 895,350 824,195 
Rentals, &o •................. 5 ' ' l 754,115 1,135,316 
Sink'g fund for equip. bonds. . . . . . ... .. 100,145 

Surplus . . . . . . . . . . . . . . . . . . . $750,864 $1,212,403 $848,060 
--(V. 5!5, p. 22,257, 298, 590, 639, '721,765,996; V. 56, p. 43, 82, 207, 
~4.7, 539, 580, 8·74; v. 57, p. 22, 145,342,980, 1123; v. 58, p. 44, 128.) 

Rlchm.ond Fredericksburg & Potornac.-Owns from Rich
fllODd, Va., to Quantico, 79 miles; James River branch. 3 miles; lea.sea 

Rlchm.ond & Petersburg.-Owns from Richmond to Petersburg, 
Va., 23 miles. James River branch, 4 miles. 

DIVIDENDS since 1883-In 1884, 1885 and 1886, 5 per oe:s.t: in 1887, 
6; from 1888 to Jan , 1894, inclusive, 7 per cant per annum. 

LATEST EARNINGS.-From July 1 to Nov .. 30, 1893 (5 months), gross, 
$126,923, against $146,915 in 1892; net, $23,-564, against $49,271. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual report for 
1892-93 in V. 58, p. 126 showed gross receipts, $401,435; net, $146,-
869; total net incClme, $152,141; interest, $36,600; dividends, $70,000. 
For 1891-92 gross, $369,448; net, $126,298.-(V. 53, p. 879; V. 55, p. 
977; v. 58, p . 126,) 

Richmond & West Point Terrnlnal Railway & Ware• 
house Co.-The mileage controlled and operated was about 
8,816 miles (including water lines) as follows: Richmond & Dan
ville system, 3,320 miles; East Tennessee Virginia. & Georgia system 
2,318 miles; Alabama Great Southern, 296 miles; Central Railroad ol 
Georgia., 2,682 miles; Water lines: Ocean Steamship Company and 
Baltimore Ches. & Rich. S. B. 

HISTORY, ETC.-Inoorporated act of. Va. Legislature in Ma.roh, 1880, 
and purchased a. large amount of Southern railroad securities, which 
enabled it to operate the systems ab(;)Ve named. 

RECEIVERBHIP.-On June 22, 1892, w. G. Oakman was appointed 
receiver. Default took place Aug. 1 and Sept. 1, 1892. The Central of 
Georgia., the Rich. & Danville and the East '.renn. are also in the handa 
of receivers. Net floating debt Jan. 1, 1893, was about $100,000, ex
clusive of interest in default. The reorganization plan below de
scribed states only $10,679,000 of 5 per cents to be held by the public; 
the N. Y. Stock Exchange rel)orts $11,065,000 outstanding. 

In November, 1892, the receiver brou,zht suit to recover the money■ 
paid by the Terminal for $4,000,000 Central of Georgia. stock bought, 
1t is claimed, at a price far exceeding its value. Bee V. 55, p. 422, 938. 

CAPITAL STOCK.-The preferred stock is secured by deposit of $2,500,-
100 Richmond & Danville stock. 

DIVIDENDS on preferred stock-In 1887, 212 per cent; in 1888, 5; in 
1889, 5; in 1890, 5; in 1891, Jan., 212; in July 212; since, none. 

REORGANIZATION,-The Drexel-Morgan reorganization plan presented 
in May, 1893, was given in full in V. 56, p. 858,874, and certain modifi• 
cations thereof in pp. 1016, 1058, and V. 57, p. 61. A syndicate r;,pre
senting $15,000,000 guarantees subscriptions to the $8,000,000 5 per 
cents and the $33,333,000 common stock to be sold under the plan, and 
will succeed to the right,;, of holders of Richmond Terminal common 
stodk and East Tennessee stocks who shall fail to deposit their shares 
and pay the assessments thereon. In case, however, any security 
holder fails to accept the plan the Reorganization Committee, composed 
of Messrs. C.H. Coster, George Sherman and A.nthony J. Thomas, have 
full power to exclude the property affected from the reorganization • 
ln January, 1894, the :plan was held in abeyance owing to the flnanoia. 
depression prevailing m the country. 

The plan provides that a new company shall acquire, so far as prac
ticable, the ownership of the Richmond & Danville and East Tennessee 
systems, including the securities owned by the Terminal Company. 
The new company may likewise hold an interest in the Georgia Cen
tral, unless it should be found desirable to dispose of thls latter. 

The new company is to create the following securities: 
(A) $140,000,000 fi1•st consolidated rnortgage and collateral trust on~ 

hundr·ed-year five pe1· cent gold bonds, secured by mortgage and pledge 
of all the property of the new company. 'l'he fixed amount of this 
mortgage may hereafter be increased, with the written cunsent of the 
Stock Trustees hereinafter mentioned (either before or after the re
organization), for two purposes: (1st) To acquire the Central RR. and 
Banking Co. of Georgia and any ot' its allied or successor corupanies 
(Georgia Central system), or additional securities thereof or modified 
interests therein. (2d.) To acquire, in such form as may be determined, 
the ownership of the Cincinnati Southern Railway, now leased to the 
C. N. O. & T. P. Ry. Co., or any other line as a substitute therefor. All 
properties acquired will be subjected to the lien of the mortgage. 
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Richmond cf: West Pt. Ter. R. cf: W. Oo.-Ooncluded. 
Collat. trust bonds, gold, subject to call at 105 ... .... 1887 $1,000 $5,500,000 6 g • F. & A. Feb. '92, coup. last paid. Feb. 1, 1897 
Consol. collat. trust,~old, subject to call at 100.o* 0

62 
1889 1,000 11,065,000 5 g. M.& S. Mar.'92, coup. last paid. Mch. 1, 1914! 

Bio Grande Junction- tock ... . ..................... iss9 
100 2,000,000 .. 5.g. ··&·n . Dec:. i',"i939 1st mortgage, ~ld, guar. jointly ................ c* 62 1,000 1,850,000 J. N. Y., Maitland, P.& Co. 

Bio Gmnde Soitt rn-Stock, $25,000 per mile ..... 180 
is90 

100 4,510,000 
"5 'g. J ... & .. J. Juiy''i,"i940 1st mortga~e, $25,000 per mile, gold ......... c*&r 180 1,000 4,510,000 Jan., '93, coup. last pd 

Bio Grande l ester'1i-Common stock ................ 
529 

.... 100 70,000,000 
See ·text. Q:.:..'F. 

N.Y.,offlce,32 NassauSt. 
Aug.· 1; 0 i893 Preferred stock ($7,500,000 authorized) ..... ... . iss9 

100 6,250,000 do do 
1st trust mortgage, for $16,000,000, gold ...... c"" 

i22 
1,000&c 15,200,000 4 g. J. & J. N. Y., State Trust Co. July 1, 1939 

Roanoke ff: Southern-Stock . ......................... is92 
100 2,396,450 

"5'g. M:·&·· . ........ 
1st Mortgage, io1'J, $15,000 p. m., ~uar. p. & i. .. c* 122 1,000 2,041,000 8. N. Y .. Ed. Sweet & Balt. Mch. 1. 1922 
Equip. trust ( 210,000) guar. p. & 1. by N. & W .. c* ·1s 1891 1,000 106,000 6 J. & D. Balt. Mere. Tr.&Dep.Co. $21,000 Dec. l 

Roen. d! Genesee Val.-Stock, 6% rental N. Y.L.E.&W. .... 100 555,200 6 per an. J. & J. N.Y.,b6N.Y.L.E.&W.Co Jan. 2, 1894 
Bock Island cf: Peoria-Stock ............. .. .......... 113 ·--· 1,500,000 & J. 

1st mortga~e ...................................... r 91 is7s 25,000 150,000 
5 per an. J. 

10 J. 
N. Y., orn Exch. Bank. Jan. 2, 1894 

& J. do do Jan. 1, 1906 
Consolidate 1st mortga~;8° ....................... r 113 11885 5,000 450,000 6 J. & J. do do Jan. 1, 1925 

llfPANI ES, Rocky Fork & Oook Oity- ee MISCELLA.:NEOUS Co 
Rome (Ga.J-Mortga~e tor $2,000,000 ............ c* .... 1890 1,000 (!) 5 g. F. & A. Feb. '-, 1920 
Ro'lne Watertown d Ogdensburg-Stock, guar. (end.) .. 97 isi55 

100 9,500,000 5 per an. Q.-F. N. Y., Gr. Cent. Station. Nov.15, 1893 
lstM.,Wat.&R.,RometoCapeVin.,s.f.,notdr'n.c* 100 &c. 417,800 6 M.& 8. do do Sept. 1, 1910 
Syracuse North'n, 1st M. Syracuse TO Sandy Cr.c* 45 1871 1,000 500,000 7 J. & J. do do July 1, 1901 
Consol. M. (int. but not prin. payable in gold) .. c. All 1874 1,000 9,076,000 5 A. & 0. do do July 1, 1922 

18 1885 ---· 275,000 6&6 g. F. &A. do do Feb. 1, 1915 Oswego Bri~e a,nd Syr. Ph. & Os. 1st mortgages 
Norwood & ontreal 1st mortgaae, gold .......... 13 1886 

1:000 
130,000 5 g. A. & 0. do do ~r. 1, 1916 

It. W.&Og.Term.RR. lstM.,gol , assumeJ. .... c* 14 1888 375,000 5 g. M.&N. do do a.y 1, 1918 
Oswego & Rome, 1st mortgage, guaranteed ....... 28 1865 1,000 350,000 7 M.&N. do do May 1, 1915 
20. M .. gold, gu. h. & i. (ena) by R. w. & o ...... ck 28 1891 1,000 400,000 5 g. F. &A. do do May 1, 1915 
N. Falls Br. RR. stk., ($243,000 own. by R. W.&O.) 9 ..... . .. 

RlchIDond & OJ est Point '.l"erIDlnal.-(Concluded.) 
(B) $75,000,000 five per cent non-cumulative preferred stock. The 

new company may at any time exercise any charter right to redeem 
this preferred stock in cash, at par. 

(CJ $160,000,000 common stock. 
Both classes of stock of the new company (except sufficient to qualify 

directors) are to be deposited with three stock trl1stees, who shall be 
appointed by Messrs. Drexel, Morgan & Co. The stock shall be h eld by 
the stock trustees and their successors, jointly for fl ve years, and for 
such further period (if any) as shall elapse before the preferred stock 
shall have paid five per cent cash dividend in one year, although the 
stock trustees may, in their discretion, deliver the stock at an earlier 
date. Certificates of beneficial interest, entitlin~ the holder to divi
dends, will be issued in lieu of the stock so deposited. 

No additional mortgage shall be put upon the property to be acqmred 
hereunder, nor shtll the authorized amount of the prt>ferred stock be 
increased without the consent of a majority of the preferred stock. 

Under the plan, $6,800,000 in casl1 is to be raised from the sale of 
new bonds, while about $16,500,000 in cash is to be raised by selling at 
15 $33,333,000 new common stock, and from assessments, thus avoid· 
ing fixed charges on this sum. This, and other savings are expected to 
give a large earning power to the new preferred stock so soon as the 
railways are brought up to a proper physical condition. 

On the basis herein set forth, assuming that all the properties are 
brought into the reorganization, and capitalizing the C. N. O. & T. P. 
rental at $18,000,000 bonds, the capitalization of the new company 
outstanding on completion of the reorganization may be estimated 
per mile of railroad owned or controlled at about the following:-

Bonds, $20,000 per mile; preferred stock, $10,000 per mile; common 
stock, $25,000 per mile. 

APPLICATION OF NEW BONDS.-New bonds to be applied as follows:
Reserved to acquire as necessary and desirable a like 

amount of bonds and guaranteed stocks, which are not 
disturbed, belonging to R. & D. and East Tenn systems. $74,494,000 

Issuable forthwith iri. readjustment of certain securities 
of R. & D. and East Tenn. systems.. ...... ................ 20,198,000 

To readjust Terminal bonds.......... ... ... .............. ... 1,925,000 
Reserved for extensions, betterments, rolling stock and 

additions (see below) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35,383,000 
To be sold at once at 85...... ......... . ........ . . . • • . .. .. . . . 8,000,000 

Total authorized issue of bonds ......................... $140,000,000 
Of the $35,383,000 bonds reserved for extensions, betterments, roll• 

ing stock and additiond. not over $2,500,000 are to be used in any one 
calendar year; except that an additional $3,000,000 may be specific
ally appropriated, wtth the unanimous consent of the stock trustees, 
for the building of branches or extensions, if undertaken within 3 
years after the creation of the new mortgage. 

EXCHANGE OF SECURITIES.-The stocks and bonds assenting to the 
pThlan are deposited with Drexel, Morgan & Co., 23 Wall Street, N. Y., 

e Terminal stocks and bonds are exchangeable as follows : 

250,000 7 per an . .. ...... do do (1) 

EARNINGS.-Jan. 1 to Nov. 30, 1893 (11 months), ~OBS $437,605, 
against $629,917 in 1892; net $193,075, against $322,514. In vear 
ending June 30, 1893. gross earnings, $710,218; net, $310,275: other 
income, $53,550; int. charaes, etc., $279,752; balance, surplus, $84,073. 
In 1891-92 gross, $491,607; net. $267,400; balance, surplus, $127,400. 
-(V. 53, p. 674; V. 54, p. 160,163,444,446; V. 55, p. 463, '264, 1036; 
v. 57, p. 218, 103'7.) 

Kio Grande Western.-(See Map.)-LINE OF ROAD-Owns Cre
vasse, Col., to Ogden, Utah, 310miles, to Alta, Bingha.m,Coal Minee, etc., 
51 miles; San Pete branch, Thistle to Mant1. 61 miles; Sevier Rail way 
(proprietary line-all securities owned), Manti to Salina, 26 miles ;. 
Tint1c Range Ry. (proprietary line, all securities owned)-Springvill& 
to Eureka, and spurs. 52 miles; total owned, 500 miles. Leases Crevasse 
to Grand Junction, 18 miles. Total operated, 518 miles. All the
main line is laid with 65 lb. steel. Also owns 11 miles of tramways .. 
The Rio Grande Junction Road, 64 miles, opened in November, 1890,. 
affords a through connection 01' standard gauge to Tihe Denver & Rio• 
Grande and the Colorado Midl'd. (Bee V. 51, p. 680.) 

HISTORY.-Formed in June, 1889, to succeed the Denver & Ric, 
Grande Western, by plan of March, 1889, for widening gauge and re• 
tiring old securities with new iss11es. See V. 48, p. 429; V. 52, p. 941. 

CAPITAL STOCK.-Preferred stock is entitled to 5 per cent dividendr 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock sha.re pro rata. 

In .June, 1892, common stock for $2,500,000 was sold to common and\ 
preferred stockholders at 40, the proceeds payin~ for all the securities• 
of the Tintic Range Railway, completed in Maren, 1892. See V. 54, p. 
526, 762. An increase in preferred stock from $5,000,000 to $6,250,000' 
in April, 1891, was made at $65 per share. See V. 52, p. 499. 

DIVIDENDS.-Preferred1>tock-A dividend of 219 per cent in preferre(} 
stock was paid February, 1891, and the first quarterly oash dividend' 
of 114 per cent May, 1891; Aug. 114; Nov., 114. In 1892, 5 ver cent; 
in 1893, Feb., 114 per cent; May, 114; August, 114 p. c.; in Nov. none. 

BoNDS.-See abstract of mortgage (Central Trust Co., trustee) in V. 
49, p. 237, and statement to New York Stock Exchange in V. 50, p. 73. 
In December, 1893, $1,200,000 first mortgage 4s were issued to fund_ 
floating debt ($731 ,000) and for improvements. 

LA.TEST EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), grossr 
$984,734, against $1,200,072 in 1892; net, $407,054, againet$460,633 •. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meetin~ is held 
on fourth Monday in October. Full riport for 1892-93 with oalance: 
sheet, etc., was in V. 57, p. 920, 937, 939. 
Year end. Jitne 30- 1890. 1891. 1892. 
Mileage............... 387 407 512 
Gross earnings ....... $1,622,234 $2,346,130 $2,643,924 
Net income........... 520,686 856,783 928,571 
lnterest on bonds..... 393,500 535,500 560,000 
Rental, etc............ 11,143 15,144 37,120 
Dividends . .. . . . .. .. . . . . .. .. 255,369 312,398 

----

1893. 
514 

$2,496,462' 
846,468 
560,000 

60,558 
312,416 

Total payments . . $404,643 $806,013 $909,519 $932,974= 
Balance. ......... . . $116,043 $50,770 $19,051 def.$86,506 

-(V. 55, p. 100,420, 1063, 10'7'2', 1079; V. 57,p.91, 894, 920,93'2' .. 
939, 1040.) 

Six per cent bonds for 35 p. c. of new 5s and 90 p. c. new pref. stock. 
Five per cent bonds for 70 p. o. new prer. stock and 30 p. c. common. 
Preferred stock for 35 per cent new preferred and 65 per cent common. 
Common stock (on payment of assessment of $12 50 per share) to 
receive 1212 per cent new pref. and 100 p. c. common. In Jan., 1894, 
two assessments had been paid on the com. stock, these aggregating Roanoke & Southern.-BEE NORFOLK & WESTERN. 
$2 1212 per cent. Rochester & Genesee Valley.-0wns from Avon to Rochesterr 

SECURITIES OWNED A.ND PLEDGED.-A list of the securities owned N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway. 
and pledged as security for the old bouds will be found in the SUP- Rental, $34,012. James Brackett. President. Rochester, N. Y. 
PLEJ\IENT for May, 1893. These securities were sold July 13, 1893, Kock Island & Peorla.-0wns from Rock Island, ru., to Peoria. 
and bought in under the plan. m., 91 miles; Rock Island & Mercer County Railroad, 22 miles; total, 

EARNINGS.-Fixed charges now are $9,900,000, while the estimated 113 miles. The Peoria & Rock Island was sold in foreclosure April 4, 
net earnincrs for the year endincr June 30 1893 are only $7 000 000 1877, to the bondholders. In year 1891-92 gross earnings were $759.
leaving a difl.cit of $2,900,000. On the new basis the tixed charges: 208; net, $344,538; surplus ov:er interest, taxes, &c .• $291,438; divt
will be reduced to $6,789,000, showing a surplus of net earnings on dends, 5 per cent a!ld a sp~mal of 10 per cent, ~2~5,000. In year 
that basis of $:lll,000. The plan says the 1892-93 netmayberegarded 1890·91, gross earnmgs, $6;:,~,199. ~enn-annual d1V1dends of 5 per 
as a minimum. cent per annum have been paid. President. R. R. Cable. 

· (V. 55, p. 298,332,463,504,590. 724, 895, 938, 1078: v. 56, p. 43, Rocky Fo1·k & Cook City.-SEE MISCELLANEOUS COMPANIES. 
82, 207, 414,465,622, 669, 754,,858, 874. 887,923, 932, 972, 974, 1058; KoJDe Watertow-n & Ogdensbnrg.-(See Map New York Oen-
V. 57, p. 24, 61, 91, 105, 342, 765, 854, 1084, 1123; V. 58, P• 128.) traL cf: Hudson River RaiLroad.J-Owns from near Niagara Falls to 

Rio Grande Junctlon.-0wns road from Rifle Creek, Col., to a Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
connection with the Rio Grande Western at Grand Junction, 62 miles. Oswego,leasedfromtheOswego&RomeRR.;Richland t<'Rome.41miles; 
This is a connecting link in th_e standard-gauge route betw~en Ogden branches to Cape V~ncent, Ogdensb:iirg, Pulaski, )!ulton, etc., 109 miles; 
and Denver and Colorado Sprmgs. Leased by Colorado Midland and total owned, 421 miles. Leasef"I Utwa & Black R1ver Railroad Utica to 
Denver & Rio Grande at 30 per cent of gross earnings, which companies Ogdensburg, and Clayton branch, 150 mileR; Oswego & Rome 'Railroad 
jointly and severally guarantee the bonds, principal and interest. as above, 28 miles; total, 599 miles. Also tracka~-to Niagara Falls 2 
Stock is $2,000,000 (par, $100), of which Colorado Midland (Atchison) miles; Fulton to East Oswego (New York Ont. & western, 12miles. ' 
July 1, 1892, owned $737,150. (V. 51, p. 829,830; V. 52, p. 204.) LEA',E.-ln March, 1891, leased during- its corporate existence 

Rio Grande Southern.-(See Map Denver cf: Rio Grande.J-Road 
completed Jan., 1892, from Dallas (new name Ridgeway), Col., on the 
Denver &Rio Grande, Routherly to Durango, 162 mile . and branches to 
Telluride and coal fields near HeRperus, 18 miles, all narrow gauge. Built 
in the interest of the Denver & Rio Grande. Mortg-age (tru tee, Central 
Trust Company of New York) is for $5,000,000 at$25,000 per mile on 
road and equipment. See ab tract of mortgaf{e V. 5-l, p. 16:3. and 
application to New York Stock Exchange in full in V. 54, p. 446. On 
Aug. 1, 1893, E. T. Jeffery was appointed receiver. V , 57, p. 218. 

and 1·enewals thereof to the New York Central & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per ce11t on the stock. 
For wordin!? of guaranty see V. 52, p. 463. Stock authorized $10,000 -
000. Earnings ara included in tho e of the lessee. ' 

DIVIDENDS.-From1887to February, 1891, both inclusive, at rate of 6 
per cent yearly; March, 1891, 20 per cent in stock; in May and there
after 5 per cent per annum guaranteed. 

BoNns.-Utica& Black River is leased in pArpetuity, interest on hoods 
and 7 per cent on stock being guaranteed. The con olidated mortgage 
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----- ---- ----

e Watertown & Ogdensburg.-( Concluded.) 
150 '68-71 $100 $2,223,000 7 p er an. M. & 8. N. Y., Gr. Cent. Station. Sept. 30, 1893 Utica&Bl. Riv. st'k,7p.c.perpet. gu.byR.W.&O. 

Clayton & Theresa 1st mortgage ............... c 16 1873 500 &c. 200,000 7 J. & J. do do July 1, 1898 
U. & B. R. 1st M. on 134 m., 2d on 16 m., g., gu.c 150 1890 1,000 1,750,000 4 g . J. & J. do do July 1, 1922 

120 -- -· 100 4,239,100 4 per an. J. & J. Rutland, Clem. Nat. Bk. Jan. 1, 1894 R uttand-Stock, preferred ...... .. ................... 
1st mortgage (8 per cent, reduced to 6) .......... c 120 1872 100 &c. 1,468,100 6 M.&N. Boston, Globe Nat. Bk. Nov. 1, 1902 
2d mortgage and first on rolling 1,tock ........... c 120 1878 100 &c. 1,491,100 5 F. & A. do do Aug. 1, 1898 
First consol. mort. for $3,500,000, gold ...... c*&r 120 1891 1,000 540,000 4¼g. J. & J. N. Y. , U. 8. Mort'ge Co. July 1, 1941 

Bag. Tuscola & Hitron-lst M., $15,000 p.~.,gold.c* 67 1891 1,000 ee text. 5 g. M. & S. Sept. 1, 1931 
Saginaw Valley cf St. Louis-1st mortgage ...... c&r 36 1872 1,000 446,000 8 M.& N. Sef\ text. May 1, 1902 
Bt. Johnsbu1-y <t Lake Champlain-Common stock .. ·--- ..... 50 2,550,090 ---- ...... ................ .............. 

Preferred stock ........... .. ............ ........... . 
isi 

--·· 50 1,298,500 ---· A.·&··o. ---------- ----·-- -
1st mortgage ............ . .. .. ................... c&r 1880 1,000 550,000 6 Boston, B. & L. RR. Ol'. 1910 
Consolidated mortgage (for $1,000,000), gold .. c* 131 1884 1,000 91.000 5g. &6 Various do do Apr. 1, 191 
New mortgage ................. . .... ... .......... . .. 131 1893 .... (1) 5 --- -- ---------- --- · 

8t. Joseph & Grand Island-Stock . .................. 252 ---- 100 4,600,000 --·· ---- ·---------
May·i°;·i92~ 1st mortgage, gold., interest guar. by U.P ...... c* 1885 1,000 6,998,000 6 g. M.&N. N. Y., Central Tru t Co. 

252 1885 1,000 1,679,000 5 g. J. & J . See text. July 1, 192~ 2d mort&age, income, ~ld ..... ........ ......... c* 
Kan. C. · O. RR. lstM. 15,000p.m.)g.,int.gu.c*&r 196 1887 500 &c. 2,713,000 5 g . J. & J. N. Y., Central Trust Co. Jan. 1, 192'1 

Bt.L.A.tton&Springjield.-SEE ST.LOUIS CHICAGO& ST.PA UL. 
Bt. LouisA.tton& Terre Haute-Common stock . . ..... 100 

Pref. stock (7 cum.) convertible into com. stock. ·- -- ....... 100 
1st mort., series A, sinking fund, not drawn ... c* 207 1862 1,000 
1st mort., series B, sin.kin~ fund, not drawn ... c* 207 1862 1,000 

2d mortgage, preferred, series C .............. c• 207 1862 1,000 
Do do Serie D ... . ................... c* 207 1862 1,000 
2d mort!age, incomes .................. ... ..... c~ 207 1862 1,000 
Dividen bonds, income (see V. 48, p. 389) ...... --- · 1881 1,000 

bonds of 1890 are guaranteed, prillcipal and intere t, by the Rome 
Watertown & Ogdensburg. See V. 50, p. 771. In 1893 $500,000 Utica 
& Black River lirsts were issued to take up that amount of Black River 
& Morristown first 7s due Jan. 1, 1894. 

The Oswego & Rome road is leased in perpetuity, and the second 
mortgage bonds guaranteed by ·Rome Watertown & Ogdensburg. (V. 
53, p. 713, 'i'93, 1015; V . 57, p . 1124.) 

Rutland.-Owns from Bellow's Falls, Vt., to Burlington, Vt., 120 
miles. This road has been through many changes. LEASED in 1890 
tor 999 years from January 1, 1891, to the Central Vermont, the 
rental now being $363,286 ver annum; this will be increa ed. as new 
equipment and other permanent improvement are put upon the prop
erty to $370,000 per annum, payable monthly in gold. The net in
come will pay 4 per cent on the preferred stock now, and after the 
funding of exi ting mortgages may pay 5 per cent. See V. 53, p. 124. 

STOCK.-The Delaware & Hudson owns $3,000,000 of the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100. DIVIDENDS 
on preferred stock since 1880-In 1881, l¼ per cent; in 1882, 2; in 
1884 and .1885, l; in 1886 and 1887, 1¼; in 1888, 1; in 1889, 1¼; in 
1890, 3; in 1891, 2; in 1892, 4; in 1893, 4 p . c.; in 1894, Jan, 2 p. c . 

BONDS.-The second mortgage is a first lien on rolling stock and per• 
sonal property. The con.solidated mortgage (trustee, U. S. Trust Co. 
of N. Y.,) is for $3,500,000, but of this $3,000,000 can be issued only 
a,s prior bonds for like amount retired. V. 55, p. 255; V. 57, p. 180. 

Sa!rlnaw Tuscola & Huron.-Owns 1'.rom a"inaw, Mich., to 
Bad Axe, 67 mile . Opened as a standard gauge roa<l June 29, 1891. 
Common stock authorized, $600,000; par $100. No· first mortga"'e 
bonds had been sold to January, 1894, but the $1,000,000 i• sued were 
held as collateral for the floating debt. From January 1 to Nov. 
30, 1893 (11 month ), gro s earnings were $117,395, against $114,572 
in 1892; net, $36,226, ~.~ainst $32,482. In year 1892 gross, $123,765; 
net, $38,084. Wm. L. webber, Presielent, Saginaw. 

Saginaw VaJley & St. Lonis.-Owns from IthacatoPains,Mich., 
36 miles, and leases Alma to St. Louis and Pains to Saginaw, 9 miles; 
total, 45 mHes. Opened January, 1873. Operated in connection with 
Detroit Lansing & No. Coupon due N()v. 1, 1893, was purchased not 
paid. Stock authorized, $300,000; outstanding, $264,804; par, $100. 
From Jan. 1 to Nov. 30 (11 months), 1893, gross, $85,763, against $85,-
766 in 1892 ; net, $25,461, against $21,748; deficit under charge1:1, $12,· 
059 , against $16,600 for 11 months in 1892. In 1892, gross, $94,063 ; 
net, $24,272 ; other income, $1,500; charges, $42,680; deficit, $16,907. 

St. Johnsbury & Lake Champlaln.-Owns from Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. Reor
ganized in 1880. In November, 1893, $1,300,000 of 5 per cent 
bonds to tund floating debt, (which on June 30, 1892, amo-.nted to 
$1,188,110 net, and for other purposes, were sold to a syndicate, but 
owing to some technical fl.aw they had not been marketed in January, 
1894. Operated by Boston & Maine, which on Oct. 1, 1892, owned 
$510,000 bond~. In year eJ?,ding June 30, 1892, gross ea~gs were 
$391,468; deflmt, $13,511: mterest, &c., $49,573; deficit, $63,084. 
Total deficit to June 30, 1892, $521,178. 

St. Joseph & Grand 18land.-(See Map of Union Pacijlc.J
LIN'E OF ROAD-St. Joseph, Mo., to Grand Island, N'eb., 252 miles; Kan• 
sas City & Omaha Railroad, Stromsburg to Alma, 151 miles and McCool 
Junction to Kansas City & Omaha Junction, 44 miles; total, 447 miles. 

HISTORY, GUARANTY, ETC.-Successor or the St. Joseph&West., sold 
in foreclosure in 1885. Operated by Union Pacific, which owns $2,301,-
500 of the $4,600,000 stock (par, $100), and guarantees interest on 
.first mortgage. Net "accounts payable" Jan. 1, 1893, $310,344. 

In Janua.ry, 1892, a new adjustment was made with Union Pacific by 
which $35,000 is deposited monthly for interest on the 1st mortgage 
bondsl and the St. Joseph & Grand I sland is not responsible for more 
than nalf the interest on the Kansas City & Omaha bonds. In June, 
1892, all but $150,000 of the $1,679,000 of the income bonds had 
assented to the agreement with the Union Pacific under which coupon 
due July 1, 1890, was to be paid. (V. 54, p. 79, 965.) In Oct., 1893, 
the U. P . went into receivers' hands, but coupons of this company due 
Nov. 1 , 1893, were paid on presentation. 

KANSAS CITY & OM.AH.A. bonds have interest guaranteed by St. 
Joseph & Grand Island and Union Pacific under a perpetual agreement 
for operating the road. The Union Pacific owns $1,595,500 bonds and 
$1,725,375 of the $4,410,000 stock of the Kansas City & Omaha, 
and St. Joseoh & Grand Island owns $1,822,500 stock. 

EAR1''1NGS.-From Jan. 1 to Sept. 30, 1893 (9 months), gross earnings 
were $862,494, against $894,210 in 1892; net, $248,167, against 
$324,126. In 1892, gross earnings, $1J~85,813; net, $416,517; other 
income (including guaranty account 1fi63,467), $65,613; taxeP, $59,· 
318; interest on bonds, $420,000; corporate expenses, $3,597; due 
Kansas City & Omaha under traffic agreement, $45,619; deficit for 
year, $46,404. In 1891, gross, $846,338; net, $226,835. 

St. Lo\118 Alton & Sprlngfield.-(SEE ST. Lours CHIC.A.GO & 
BT. P.A.UL.) 

St. Louis Alton & Terre Uaute.-( See Map.J-Proprietary line. 
East St. Louis to Belleville, 15 miles. Leases: B lleville & Southern 
Illinois Railroad, Belleville to Du Quoin, Ill., 57 miles; Belleville Ji 

2,300,000 ..... . ....... ........ ..... 
Jan~ 10; ·iss1> 1,170,800 See text. .. & .. . . ..... ......... 

1,100,000 7 J. J. N.Y., U. 8. Trust Co. July 1, 1894, 
1,100,000 7 A. & 0. do do July 1, 1894 
1,400,000 7 F. & A. do do July 1, 1894. 
1,400,000 7 M.&N. do do July 1, 1894. 
1,700,000 7 M.&N. do do July 1, 1894 
1,357,000 6 June 1 .......... AfterJan.,'94. 

Eldorado RR., from Du Quoin to Eldorado, 50 miles; Belleville & Caron
delet RR., from Belleville to East Carondelet, 17 miles; St. Louis South
ern, Pinckneyville to Carbondale, ill., 30 miles; Carbondale & Shaw
neetown Carbondale to Marion, 17 miles; Chicago St. Louis & Paducah, 
Marion to Paducah, and branch, 53 miles; total operated, 239 miles. 
This is the Cairo Short Line. 

ORG.ANIZA.TION.-Successor to the Terre Haute Alton & St. Lou.16 
sold in foreclosure in 1861. In October, 1890, the main line, 193 
miles, which had been lea ed to the Cleveland Cincillllatl 
Chicago & St. Louis was sold to that company for $10,000,000 of 4 pe:r 
cent 100-year gold bonds. See below and V. 51, p. 52, 114, 383, 494. 

DIVIDENDS.-Onpreferred. In 1881. 3 p. c., and 55 in bonds; 1882 to 
1885, 7 yearly; in 1886, 2~; in 1888, 114; in 1889, l; none ince. 

STOCK A.ND BoNDs.-The p1·efe1·red stock ha a prior right to a cumu
lative dividend of 7 per cent before any is declared on common and the 
a.rrears accrued to Dec; 31, 1892, were 5114 per cent, or $G00,035. 

The sale of the main line did not a1feot the, tatus of thiR company's 
securities. Of the $10,000,000 bonds received, ~250,000 are in sink
ing fund for loan itself and $6,700,000 are reservell .l'or bonds ma
turing in 1894. See V. 57, p. 980, 1084. By means of the bonds 
lmmediately available and in other ways there had been retired to Mar, 
1, 1893, $1,297,600 of preferred stock aud fractionals, leaving $1,813,e 
000 bonds in the company's treasurv. See V. 52, p. 42, 81,351,499, 72v. 

Of the $2,200,000 Series A. and B bonds given in the table above as 
outstandin~, $1,171,500 on J an. 1, 1893, were in the sinking fund along 
with $239,424 in cash. 

St. L. Alt. & T. H. dividend, bonds are not entitled to receive anything 
tor principal or interest until all arrears of dividend upon the preferred 
stock and other prior legal claims shall h ave been adjusted, and sur
plus annual earnings remain applicable to such dividend bonds. 

LEASED LINES-Belleville & So. Illinois is leased for 999 years-rental 
40 p. c. of gross earnings up to $7,000 p er mile (except on coal, &c.) 
30 per cent above $7,000 and up to $14,000 :per mile, and 20 per cenl 
on any excess of $14,000. Interest and sinking fund guaranteed. 

Common stock of Belleville & Southern Illinois is $417,000 and pre
ferred $1,275,000, and dividends on preferred stock have been-4¼ in 
1881; 5½ in 1882; 6 14 in 1883; 5½ in 1884; 5 in 1885 ; 5 1.n 1886; 6~ 
in 1887; 6:\i in 1888 and 1889; in 1890, 820 ; in 1891. 8·53; in 1892, 8; 
in April, 1893, 4 per cent; in November, 1893, 4 per cent. 

The BeUeville & Oarondetet is leased for 983 years from June 1, 1883,. 
at a rental of $30,000 per year, which is a guarantee of interest en the 
bonds, the stock of $500,000 being owned by the St. L. Alt. & T. H. 

The B eUeville <l; Eldorado is leased for 985 years from July 1, 1880,. 
at a rental of 30 per cent of the gross earnings, but $15,400 per year 
guaranteed. Stock, $1,000,000; par, $100. The St. Louis S01ttltern 
Railroad (including Oarbondate <I: Shawneetown) is leased for 980 years 
tor 30 per cent of gross earnings, minimum to be $32,000, and interest 
on bonds being guaranteed to that extent. Stock $500,000 (par $100),. 
listed in New York in December, 1892. Dividends paid: In 1892, 5~ 
c.; in 1893, 5 p. c. In year 1892·93 rental amounted to $80,1 
against $75,384 in 1891·92. The Chicago St. Louis~ Paducah is lease 
for 978 years from March, 1888, at 30 per cent of gross earnings with 
guarantee of principal, and rental to pay first mortgage interest. (V. 
47, p. 801.) The first mortga~e bonds on this road are redeemable afte:r 
September 1, 1892, at 105. In March, 1892, 2 per cent was paid om 
second mortgage.incomes, and Nov. 29, 1893, l::\J, per cent. 

GENERAL FINA.NCES.-The payment in 1894 or the $6,700,000 of 7 
per cents then due will tree the company from all fixed interest 
charges and leave in its possession some of the 4 per cent bonds re-
ceived in payment for the main line. In December, 1893, holders of 
these bonds were offered in exchange C. C. C. & St L. , t. Louis Div ,. 
collateral trust 4s on certain terms S e V. 57, .P' 10 4 

Bills payable Jan. 1, 1893, $1,07lO,OOO, agamst $100,000 Jan. 1~ 
1892, the increase being mainly due to purchase of equipment a,n<1 
payments in connection with retirement of preferred tock. Suspense 
account was $360,654. See V. 56, p. 577. Company owns $500,000 
Belleville & Carondelet stock, $900,000 Ch. St. L. & Paducah stock 
and $500,000 of the latter road's mcome bonds. 

EARNINGS.-From J an. 1 to Oct. 31, 1893 (10 mos.). gross, $1,309,384,.. 
against $1,246,996 in 1892; net, $557,523, against $545,717. 

.ANNUAL REPORT.-Fiscal year ends D ec, 31. Annual meeting is held 
at St. Louis first Monday in June. R eport for 1892 in V. 56, p. 577. 

Year ending Dec. 31. 1889. 1890. 1891. 1892. 
Gross Aarnings .... ........ $1,110,426 $1,336,910 $1,435,624 $1,531,861 
Netearnin~·-············· 461,748 527,767 580,956 586,078> 
Rentals paid.............. 332,095 362,149 393,911 417',28~ 

---- ----- ---- ---
Net rev enue ... .... .... $129,653 $165,618 $187,045 $168,797 

Add rentalmainline, etc. 452,729 *440,412 ~368,135 ~351,57~ 

Total net receipts.... $582,382 $606,030 $555,180 $520,370, 
Interest,fundeddebt, etc. 523,078 479,608 469,000 469,000 

Balance, surplus......... $59,304 $126,422 $86,180 $51,370 
New eq'pt. and bet'ments. $40,000 $-136,388 $161,505 $49,00~ 

.. Includir.g interest on Big Four bonds in 1890, 1891 and 1892. 
-(V. 54, p. 524, 720; V. 56, p. 500, 577 ~ 980, 1084.) 
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Subscribers will con.fer a great f'avor by giving Immediate notice of any error discovered In these Tab]es • 

.RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi 
Miles Date Size,or Amount ------------------ pal,WhenDue. 

or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Sto~k.s-Last 
on first page of tables. Road. Bonds Value. 

1 

_____ 

1 

Cent. Payable Whom. Dividend. 

St. Louis .AUon ti: Ten·e Haute-(Ooncluded.)-
LEA.SED LINES. 

Belle. & So. Ill.-lstl\L (int.gua1'.) a. f., not dr'n.c* 
Belleville & Carondelet, lstM.,Belle.toE.Caron.c* 
Belleville & El Dorado-1st (int'estguaranteed)c* 

57 
17 
51 
51 
30 
30 
17 
53 
53 

1866 $1,000 $1,009,000 8 A. & 0. N. Y., State Trust Co. Oct. 1, 1896 
1883 1,000 485,000 6 J. & D. do do June 1, 1923 
1880 1,000 220,000 7 J. & J. do do July 1, 1910 

st~t:1J~:J~ern~ 1st iiiort.", ·ioiii: ·iii£: guar::: ~: 1880 1,000 330,000 6 F. & A. Pd.in'91,coup. Feb.,'80 Aug. 1, 1920 
1886 1,000 550,000 4 g. M.& 8. N. Y., State Trust Co. Sept. 1, 1931 

2d mortgage, income, non-cumulative ........ c* 1886 1,000 525,000 5 M.& 8. do do Sept. 1, 1931 
Carbonaale & Shawneet'n 1st M., g.,int. guar.c* 

Chic. St.L.& Paducah 1st M., g .. red at 105 ~ar.c* 
2d ~ortga~e, gold, income (non-cumulative). c* 

Bt. Louis ti: Oai?·o-lst M., gold, int. guar. M. & O .. c 
St. Lou. Gape Gfranl'it <i: Ft. 8mith-Old div. bonds 

1887 1,000 250,000 4 g. M.& S. do do Moh. 1, 1932 
1887 1,000 1,000,000 5 g. M.& 8. do do Sept. 1, 1917 
1887 1,000 1,000,000 5 g. M.& 8. Paid l!\J.p.c. Nov.,1893. Sept. 1, 1917 

161 1886 500 &c. 4,000,000 4 g. J. & J. N. Y., Farm. L. & Tr. Co. .Tan. 1, 1931 

.!)4 
65 
84 
20 

1880-5 1,000 111,000 6 g. M. & 8. Sep.1900-1-2-5 
Cape Girardeau S.W. consol. mortgage ....... gold 1888 1,000 889,000 6 g. M. & 8. In default. Sept. 1, 1908 

.Arkansas Extension 1st mortgage, gold ... c*&r 1890 1,000 10,000 6 g. J. & J. In default . Jan., 1910 
St.Louis Ohicago <i: St. Paul.-lst m .• $1,250,000 g.c 
St. Louis Kennett <i: Soiithern.-1 t mort., gold ... c* 
St. Louis Me1·chanls' Bridge Terminal.-lst mort .. c 

1892 1,000 750,000 6 g. M. & 8. Mar,,'93, ccup. last p'd. Sept. 1, 1912 
1891 1,000 135,000 g g. F. & A. 

N.Y.,F'rsL:&Ti-: &st.L. 
Feb. 1, 1921 

1890 500 &c. (1) A. & 0. Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb.1, 1909, at 110 

St. L. & San Fran.-See Atchison T. & S. Fe system. 
1889 1,000 2,000,000 6 F. & A. N. Y.,Farm.L.&Tr.Co. Feb. 1, 1929 

St. Lmtis Soidhwestern-Common stock .......... -.. ··-· 100 16,500,000 
Preferred stock (5 per cent non-cumulative).... .. . _ .. 
lat mort. certificates, $16,500 p. m., gold ...... c* 1,222 
2d M. income cert., $10,000,000,non-cum., gold.c* 1,222 
Car trusts July 1, 1893 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... 

isgo 100 20,000,000 --4·g. M:·&·N. Nov·:1.-·i98!l> 1,000 20,000,000 N. Y., Central Trust Co. 
1890 500&c. 8,000,000 4. f' J. & J. After '90, when earned. Nov. 1, 1989 
1891 various 714,340 6& various N. Y., Central '!'rust Co. 1893 to 1898 

St. Louis Van . .t TerreH.-lst M., guar. s.f. not dr .c* 158 
2d mort., sink. fund, not dr'n ($1,600,000 guar.). c* 158 

1867 1,000 1,899,000 7 J. & .T. N. Y., Central Trust Co. Jan. 1, 1897 
1868 

St. Paul, d! Dulicth-Uommon stock ................. . 
1,000 2,600,000 7 M.&N. do do May 1, 1898 

100 4,660,207 See text. 
1\L·&··s. 

N. Y., Of., 32 Nassau St. July 5, 1887 
Pref. 7 per cent stock and sc1·ip subj. to call at par 

fo7 issi 100 4,794,800 See text. do do Sept. 1, 1893 
1st mortgage ..................................... c* 1,000 1,000,000 5 F. & A. do do Aug. 1, 1931 
2d mortgage ...................................... c* 167 

21 
25 

1887 1,000 2,000,000 5 A. & 0. do do Oct. 1, 1917 
Taylor'sFalls&LakeSup., lstM. gu.,s. f. notdr.c* 
Duluth Short L. lstl\l, guar.,p.&i.,s.f. not dr'n.c* 

1884 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
18 6 1,000 500,000 5 M.& 8. do do Sept. 1, 1916 

St. Louis A.rkansas & '.rexas.-SEE ST. Louis SOUTHWESTERN. 
St. Louis & Cairo.-( See .Map Mobile ct Ohio.J-Owns Cairo to East 

St. Louis and branch, 161 inUes. Reorganized after foreclosure Ju1y, 
1881. Stock is $6,500,000. Lea ~ed from Jan., 1886, till .Tan. 1, 1931, to 
the Mobile & Ohio RR-rental of 25 per cent of 150-640ths of the gross 
revenue of the whole line, Mobile to St. Louis, this rental being guaran
teed by the lessee to amount to $165,000 per year. In year endinp: June 
30, 189::J, gross, $890,877; net, $241,262 {against $166,749 in 1891-92), 
rental to St. Louis & Cairo, $183,093. Rentals in 1891-92, $185,790. 

St. Lonllil Cape Girardeau & Fort Smlth.-Owns from Cape 
Girardeau, Mo., to Hunter, Mo., 94 miles; leases branch to Zalma, 
9 miles; total operated, 103 miles. Successor in 18!-H to Cape Girar
deau Southwestern. On March 4, 1893, Louis Houck, President, wa 
appointed receiver. V. 56, p. 465,974. Stock authorized, $2,000,000; 
outstanding, $1,150,000; par, $100. A general mortgage for $7,500,000 
was authorized. There are also out tanding $150,000 7 per cent in
comes. In 1892 gross earnings, $145,908; _net, $29,422. In 1891 
gross, $174,612. (V. 54, p. 441; V. 56, p. 460, 974.) 

St. Louis & Oh.icago.-SEE NORTH & SOUTH ILLINOIS. 
St. Louis Chi"ago & St. Paul.-ROAD-Owns fl'Om Bates, Ill. 

to Alton, Ill., 76 mile~; branch to Grafton, 8 miles; m-1es Wabash tracks 
to Springfield, 13 miles. In 1893 track was laid on 12 miles from B ates 
to Sprinldield and on 5 miles Routh from Alton. Sucres or to the St. 
Louis Alton & Sprin/dield, sold in foreclo ,;ure July 9, 1892. In June, 
1893, Charles K. Kimball, the Pre ident, and Joseph Dickson. or 
3t. Louis, were appointed r eceivers. Sept., 1893, coupon was not paid. 

STOCK outstanding, $2,000,000-par $100. BONDS-'£he fir t mol't
gage trustee is the .Atlantic Tru t Co. Con olidated mortgage for $2,-
000,000 waR authorized. EAR INGS-Tn :rear 1891·92 gross earnings of 
old St. L. Alt. & Sp1·in!! were $135,467, ap:ain t $10 ,4 0; n et $29,563, 
again t $7,131; interest $17,9H9, a~ain~t $7,220; taxes, :¥6,400; mis• 
cellaneouf!"I, $4,574. (V. 54, p. 204,924 ; V. 55, p. 100; V. 56, p. 1016.) 
Post. Martin & Co., 45 Wall Street, N. Y ., Fiscal Ap:ents. 

St. Louis Iron Mountain & Southern.-SEE MISSOURI PACIFIC 

St. Louis Merchants' Brid~e Terminal.-ORGANIZATION._:. 
Organized to construct a double-track railroad in the city of 
St. Louis, extending from ne11rthe Union Depot on 12th l:ltreet, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants· Bri<ige, 
7 miles. It owns and controls the Electric City & illinoui RR., connect
ing the town of Madison and East St. Louis, 8 miles; anfl leases the 
Venice & Carondelet Belt RR., which forms an outside belt rolllld Ea t 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants' Bridge, 
agreeing to pay the interest on the Bridge Co's $2,000,000 bonds. 

BONDS, ETc.-The mortgage of 1890 is for $3,500,000 to the St. 
Louis Trust Company, as tru tee. Both issues of bonds are subject to 
call after 20 years at 110 and interest. Stock authorized, $3,500,000; 
par, $100. In Nov., 1893, Terminal RR. A8so. of St. Louis [see Miscel
laneous Companies] acquired control or this company and guaranteed 
by endorsement the principal and interest of its $3,500,000 first mort. 
bonds and the interest on the $2,000,000 Merchants' Bridge first tis. 
The properties will be operated jointly. 

St. Louis & San Franclsco.-SEE ATCHISON TOPEKA & SANTA FE 

St. Louis South-w-estern.-Road extends from Bird's Point, Mo.: 
opposite Cairo, Ill . ..!. to Texarkana, Tex., 418 miles, and thence b::1 
the Texas road to t:tatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin.(narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 mile ; 
Altheimer to Littl~ Rock, Ark., 42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 mile ; total, July, 1893, 1,223 miles. Of the 
main line, 132 miles are laid with 35 lo. steel rails, remainder 56 lb. 

ORGANIZA.TION.-Reorganization per plan in V. 50, p. 141, 561 of the 
St. Louis Arkansas & Texas, sold in foreclosure in October, 1890, the 
same property ha~ been previously foreclosed in 18 5-86. Consists 
of three corporations-the St. Louis Soutbwe tern Railway Co., the St. 
Louis Soutn•;rnstern Railway Co. of Texas and the Tyler Southeastern. 

B01'"DS.-The first mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the con tituent lines at 
a rate not exceeding $16,500 per mile, and the second mortgage certitl• 
t1ates against second mortgage bonns at $8,250 per mile. 

The incomes are entitled to such interest up to 4 per cent per annum, 
as can be paid out of net earnings of the rail ways during the preceding 
fiscal year, after payment of operating expenses, repairs, renewals, re• 
placements, taxes, insurance and interest on prior liens. The issue of 
these certificates may be increased up to $10,000,000, subject to re
strictions ln the mortgaires. Up to Jan., 1894, no second mortgage 
interest had been paid. Bills payable were $270,131 July 1, 1893, 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), gross $2,-
112,207, against $2,160,786 in 1892; net, $448,068, against $4.45,880• 

ANNuAL RBPORT.-Fiscal year ends June 30. Annual meeting is held 
at Texarkana, Texas, on the Monday precedin&" first Wednesday in May. 
"Report foi' J ~l:J2-93 was in V. 57, p. 592, showmg earnings as follows, 
Ute road having been in the hands of the receiver until May 20, 1891 
In the operatin~ expenses are included in 1890·91 $1,089,160 for b~t
iennents. against $129.267 in 1 91-92 and $182.665 in 1 92-93. 

Yem· ending June 30-
Miles operated .....•....... 
Gros earnings .. _ ........ . 
Operating expenses ...... . 

1891. 
1,222 

$4,323,656 
4.,849,654 

1892. 
1,222 

$4,636,461 
3,824,294 

Net earnings........... def.$525,998 $812,167 
Total net, incl. other inc... $937,268 
Taxes . . . . . . . . . . . . . . . . . . . 107,326 
Interest on bonds.......... 800,000 
Rentals, etc...... . . . . . . . . . . 10,248 

Balance, surplus....... $19,694 
-(V. 54, p. 34,846; V. 55, r . 463,587,557, 592. 

1 93:-
1,223 

$5,116,080' 
4,281,833 
---
$ 34,247 
$903,383 

109,650 
800,000 

40,117 

def.46,384..· 

St, Louis Vandalia & Terre Haute.-( See Map Pittsbiirq Oin· 
cinnati Chicago & St. L.J-East St. Louis to Ind. State line, 158 nules. 

LEASE.-Leased for 999 years from 1870 to Terre Haute & Indianap 
RR. (jointly with Pitti-. Cinc10nati Chicago & St. Loni,-) at rental of 30' 
per cent or gross earning-s-proflt,1 and losses :P-ci"n,·<l '" ,, . ., .. PPS iD 
proportion of five tievenths to Pitt lmrg Cin. Chiu. & St. Louis an<l 
two sevenths to Terre Haute & Indianapolis. The U. S. Supremo 
Court in 1\lay, 1892, upheld the leac,e. V. 54, p. 846. 

CAPITAL STOCK.-Stock, $2,379,358 common and $1,544,700 of 7 
per cent cumulative pref.; par $100. The Terre Haute & Indian 
apolis own $326,000 preferred and $500,000 common stock, the Penn
sylvania RR. $837,000 preferred and $225,0,)0 2d mort. unguaranteeci 
7s. and the Pennsylvania Company, July 1, 1892, $1,350,000 common 
and $381,700 preferred. In 18:>l 92 back dividends on the preferred 
were paid for 1879 to 1884 inclusive. 

BONDS.-The firs t mortgage and $1,600,000 of second mort..,.a.,.e 
bon~s are en_dorse~ by les ees, and also by Pittsburg Cincinnnti ~~ St. 
Loms (now Pitts. Cm. Chicago & St. Louis RR.), with agreement to 
purchase the bond and its coupons as they mature. See V. 56, p. 649. 

EARNINGS.-Tn year ending Oct. 31, 1892, gross $1,869 966 · net 
$598,596 ; rental to St. L. V. & T. H., $560,999; expen~es, $64 784· net' 
$-196,215; total net, including other income, $523,163; interest paid: 
$314,930; balance, surplus, $208,233. General surplus Oct. 31 
1891, $531,417; dividends on pref., $-132,516; general surplus Oct: 
31, 1892, ~307,134. Profit to lessee in 1889-90, $100,466; in 1890·91, 
$62,430; m 1891·92, $37,598. (V. 54, p. 286; V. 56, p. 460.l 

St, Paul & Du1uth.-Owns St. Paul, Minn., to Duluth, Minn. 155 
m!les; bra_nches, 29 miles; leases-Stillwater & St. Paul RR., 13 m.; 
Mmneapolis & Dulut}? RR., 13 m.; Taylor's Falls & Lake Superior, 20 
m.; Du1uth Short Lme, Thompson to Duluth, 18 miles; total 248 
miles. Second track, 17 miles, July 1, 1893. Between Carltoi and 
Dnlu~h, 24 miles, road Is owned Jointly with the Nor. Pacific, but of this-
14 mile~ between. 'l'bomson and We t End is but little used, the Dulutb. 
Short Lme affordrng the St. P. & D. access to Duluth. 

HISTORY.-Sold in foreclosure May 1, 1877, and rElorganized. 
CAPITAL STOCK.-From the earnings of the railroad the preferred' 

stock has a prior right to 7 per cent yearly, then common to 6 per 
cent, a!l-y surplus .goins- to retirement of preferred. The preterred 
stoc~ 1s also received rn payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which r ailroad earnin~s do not suffice. The preferred is subject to
call at par for redempll_on with 1and sales, ... fter drawing by lot, if not 
purchasable below par m the open market, the sums applied to its re 
demption and retirement being as follo ivs: In 1891, 182,000; 1892~ 
$226,000; 1893, $165.000. V. 57, p. 61. Three !:!hares of common stocls 
have one vote and each share of preferred has one vote. 

DIVIDENDS. --On common stock: In 1887, 3 and 15 in com. stock· non 
since. On preferred ince 1883: In 1884, 319 and 7 in pref. stock; from 
1885 to '88, 7; in 1889, 519; in 1890, 619; in 1891, '92 and '93, each 7. 

LANDs.-The company has a land grant, of which 1,093,180 acres r& 
mained unsold June 30, 1893, and 61,455 acres of the Taylor's Falli, 
bl'anch grant. In year 1892·9 3 sales from company's grant were 
12,094 acres for $76,652, and gross cash receipts were $193 000 (of 
which $141,046 from stumpage); net cash receipts, $168,329. ' 

E~NINGS.-July 1 to Nov. 30, 1893 (5 months), gross $792 437 . 
agamst $1,091,532 in 1892; net, $290,975, against $447,293. ' • 

ANNUA.L REPORT.-Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1892-93 in V. 57, p. 594. 

Year ending June 30- 1891. 1892. 1893. 
Gross earnrngs . .............. ···-· $1,621,939 $1,934,510 $2,105,27!:i" 
Operating expenses and taxes . .. 1,071,192 1,291,586 1,495,807 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinei-
Miles Date Size,or A.mount ,------------------ pal,WhenDue . 

. r explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---------------------1--- ---- ·---1------1---- ---
& Paul & Duluth-(Conclitded.J-

Btillwater & St. Paul 1 t mort., g. (not guar) . ... . . 12 

184 
6012 
182 

1870 $f\OO&c. $224,000 7 J. & D. N. Y., Of., 32 Nas au St. Dec. 1, 1900 
Paul Minn. & Manitoba-See Grea~ Nortbern

&.PaulcfNo.Pacific-Stock($10,000,000) autboriz'd 
Western RR. Minn. 1 tl\I. RR. covered by geu. M. 
Generalmortg., guar., land gr. ($10,000,000).o*&r 

1877 
1883 

100 7,000,000 6 per an. Q.-F. N. Y., Office, 35 Wall St. ee text. 
1,000 438,000 7 M. & N. do do May 1, 1907 

Feb. l, 1923 
San .Ant. cf: A1·a1isas Pass- ' tock ................... . 

1,000 7,985,000 6 g. eerem. do do 
l 00 4,800,000 

4 g. J. & J. N. Y., Cen"t .. Trust Co. Jan:. "i,· "i943 1st M. for $21,600,000 g ., g-uar. p. & i. (end.) .o*&r 
nclitsky cf; Oolmnbus Short Line.-SEE COLUl\IBU 

sandusky Mansfield <.t Newark-Re-organized stock 

689 1893 1,000 16,768,000 
SHAW NEE& HOCI ING. 

1st M .• int. gu. under lease byB.& O.and Cent. 0 ... e* 
116 

i869 116 
50 1,068,400 See text. Feb. 1. l\Ioss N. Bk., Sand'ky, 0. Feb. 1, 1894 

1,000 2,300,000 7 J. & J. N. Y., Union Tru t Co Jan. 1, 190~ 
9i Francisco & N01·thern Paeific.-Stock . ........ . 

1st Mort., gold ($4,500,000), s . f. red. at 110. "c&-r 
ISanl,aFeP1·es.& Phcenix-lstM.,$25,000p.m.,g.o*&r 

i65 i889 
100 6,000,000 

1,000 4,162,000 

&.tw:R,nah Americ'l.ls & Montg01nery-Stock . ........ . 
1892 1,000 1,075,000 

Am. Pre . & Lumpkin 1 t M. ($100,000 due 1905) 
Colli!ol. mort. $4,100,000,gold, $12,000 per mile.e* 

100 1,614,200 
1905 .. &.i906 
July 1, 1919 
Oct. 1, 1921 
July 1, 1920 
Mch. 1, 1932 
Jan. 11, 1894 
July 1, 1897 
May 1, 1899 
May 1, 1899 
A.pr . 1 , 1934 
A.pr. 1, 1899 
Jan . 1 , 1915 
May 1, 1943 
Jan . 1, 1938 
Irredeem able. 
J an . 1 , 1911 

265 
1885-6 500 250,000 7 J. & J. ·········· 
1889 

265 
1,000 3,350,000 6 g. J. & J. July,'92.coup. lastpaid 

, eoona.crnortgage ...... . .. ......................... . 
A.lb. Flor.&N or. 1 t M., gold, $12,000 p. m.,guar.c* 
Montgomery Terminal Co. J tmort., gold, guar.c 

1891 1,000 1,590,000 6 g. A. & 0. None paid. 
35 1890 1,000 500,000 6 g. J. & J. 

1892 1,000 20 ,000 6 g. M. & S. 
nah Flo1-ida & Western-Stock ............... _. 

1-867 
100 6,793,900 Bee text. . . .. . N. Y. H. B. Plant. 

Atlantic & Gulf con ol. mortgage ............... c* 
So. Ga. & Flor .• 1st Ms., end by State of Georgia.c* 

347 
58 1869 

500 &c. 1,780,500 7 J. & J. N.Y.,H.B.Plant,&Savan 

2d mortgage .................................... c 
1,000 464,000 7 M. & N. do do 

58 1869 1,000 200,000 7 M. & N. do do 
i av.Fla.& West.,con ol.M. ($6,500,000),gold.o*&r 
:Monticello ext. bonds, 1st M., g., Thos'v. to Mont. 
:s o. Florida 1st mort. ($12,000 per mile), gold .. c~ 
, av. Fla. & W. con. 1st M. ($20,000,000) gold .. o* 
Brunswick & W. 1st M. Bruns. to Albany, g, gu.o* 

545 1884 1,000 4,051-;,v•io 6 g. A.. & 0. do do 
24 1889 

250 1885 
819 1893 

1~000 
1.000 

2!,0,1-'t<, 6 g. A. & 0. do do 
6 g. J. & J . 

171 1888 
In-0ome bonds, non-cumulative ................. . 1888 

8aroM-nah & Western-Columb. & West.1st M., gu.c* 
• Columbus & Rome 1st mortgage, guar .......... c• 
-1-at consoL mort. ($18,000 per mile). gold, p;uar.o* 

157 188] 
50 1884 

1889 

500 &c. 
.:.,ooo 
1,000 
1,000 
1,000 

3,000,000 
See text. 
J,ov•,,vuo 
3,000,00'J 

8<,0,'100 
200,000 

7,7fJ5,000 

5 g. M. & N, New York. 
4. g. J. & J . N.Y.,12W.23dSt.&Sav. 
5 ..... None paid. 
6 J. & J . July,'92,coup. lastpaid. 
6 J. & J. July,'92,coup.lastpaid. 
5 g. M. & 8. Mch., '92, coup. lat pd. 

J an ., 1914 
Moh. 1 , 1929 

'8¢.. 11.»aul 1'.llnneapoJts & 1'.lantto ba.-See GREAT NORTHERN. l HI TORY.-Formerlythe Americus Preston & Lumpkin. In Nov., 1892, 
. S. H. Hawkin and T. E. Hambleton were appointed receivers. Bond-

St. ?ainI&Northern Pacl~c.- (~eeMaJ?NortliernPacificJ-;-ROAD holder are asked to deposit their bonds with Mere. Trust Co. of B alti· 
-Bramerd to St._ Paul, 148 rmle:S; L1~tle _l< alls to_ Staples Mills, 34 more pendin"' reor"'anization. (V. 55 p. 927 1036· V. 56 p. 280 465) 

· es;-total, 182 mile . Owns termmals m Mlillleapoli on 20 acres, and ' 0 0 
• ' • ' ' • ' • 

400 acres about st. Paul and Minneapolis. BONDS.-The consoli<;lated mortga"'e 1s for $4,100,000 (Mercantile 
. Tru t Company of Baltimore, tru tee). Car trusts and notes July, 1893, 

" LEASE.-Lea ed for 999 year~ t-0 Northern Pacific, at nl'lt rental equal $6 8,716 (mclnding interest), due yearly to 1903, payable in monthly 
~ ~O per cent of gross receipts, but any surplu over 6 P- c. on stock instalments. Authority to issue $146,000 receiver's certificates was 
-divM-eq equally between_ lessor anq lessee. In Nov., 1893, the Court grante l in April, 1893, but only $28,300 issued to December 1, 1893. 
- uthoo.uzed the N. P. receivers to ratify the lea e and to pay the rental. Total floatin"' debt in May, 1893, including car trusts, etc., wa said to 

Jrli.'OCK.-Tbe stock of $7,000,000 is all owned by Northern Pacific be about $1,600,000. Second mortgage u ed as collateral only. 
and pledged u~der it_ collateral tru t of 1893. Dividends froll! ;~83 EARNINGS.-From Jan. 1, 1893, to ov. 30, 1893 (11 months), gross 
1iO Nov., 1893, mclu we, 6 per cent per ann~, an~ In 1891 by diviswn earnini:{ were $!49,987 against $483,033 in 1892; net,:650,521, against 

t surplus 6 per cent extra, and Februar ., 1893 214 per cent extra. $143,832. In year 1891-92 gross, $500,823; net, $189,760; interest on 
BOND .-The bonds are guaranteed by Northern Pacific. ee V. 56, p. bonds, $136, 00. In 1 90-91 earnings on 175 mile , $4c91,499; net, 

49. Intere ton coupon oonds is payable F. & A..; on registered, Q.-1<'. $209,203. (V. 54, p. 120, 276, 684, 10-!8; V. 55, p. 927; V. 56, p. 280.) 
The land grant (178,998 acres unsold May 1, 1893,) is between Bramerd 

:and. Sauk Rapids; proceeds of lands are fir t applied to purchase of 
est. Minneota oond, then to general mortgage a.tnotexceeding 120. 
EARNING .-In year 1891-92 gro , $2,266,416, again-,t 2,110.926 in 

- ~0-91; net, $1,070,936, ag t. $1,024,058 in '90-91. (V. 56, p. 289, 649.) 

San Antonio & Aransas Pass.-( See Map So. T'acific.-Owns 
I om Kerrville to Houston, 308 miles; Kenedy to Corpus Chri ti, Tex., 
illO miles; Yoakum to Waco, 172 miles; Skidmore to A.lice, 43 miles; 
• · to Lockhart, 54 miles; branches, 22 miles; total, 689 miles. 

Ht:STO!tY.-Reorganized in 1893, management passing to So. Pac. 
STOCK.-stock $4,800,000, of which So. Pao. Co. own. $2,000,000. 

·BoNDs.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
· d the So. Paci.tic Co. by endorsement on each boud guarantees un
~ionally "the punctual payment of the principal and interest." 
Of the $21,600,000 authorized, $17,100,000 was u ed in the reorgan
tzation, $1,800,000 may be applied to improvement aud equipment 
,on present mileage and $2,700,000 is re erved for exten ion , limited 
to 100 miles at $27,000 per mile, constructed and equipped. See 
.full abstract of mortgage in V. 56, p . 540. 

E..l.RNINGS.-From Jan. 1 to Nov. 30 (11 months) in 1893, gross earn
u,ngs, $1,713,692, against $1,498,609 in l 92; net, $342,280, against 
. 142,232. In year ending June 30, 1892, gros~ $1,587,!:!_08; net, 
~$14!1.;6~0. In 1890-91 gross, $1,726,682; net $306,370. (V. 5D, p. 895, 
Il.036; v. 56, p. 128, 165, 290, 539, 540, 1016, 1068; v. 57, p. 144, 145.) 

Sandusky & Columbus ~hort Line.- ee COLUMBUS SHAW· 
1,,,lE.E ,& .HOCKING. 

. ffill1ikl~ky lUansfield & Ne-wark.-Owns from Sandusky, 0., to 
ewar'.ir, O., 116 miles. Lea ed to Central Ohio, guaranteed by Balti

more &•Omo, -F-eb. 23, 18 0, till Dec. 1, 1926, with option to the Balt. & 
Ohio Co. to renew for terms of 20 years each. Rental is $201,850. 
The Baltimore & Ohio's guarantee of interest is endorsed ou the bonds. 

DIVIDENDS.-From 1881 to 1884, 2 per cent; from 1885 to 1888, 3 per 
-.ioont; from 1889 to 189~, inclusive, 312 per cent yearly; in 1893, 3 per 
'Oeilt; in 1894, February, 3 per cent. 

EA'RNINGS.-ln J.892-93 gro s, $948,462; net, $194,127; loss to les
ee, $8,723. ln 1891-92 gross, $1,032,\W7; net, $199,128. 

San Francl co & North Paclfic.-Point Tiburon, Cal, to Ukiah, 
<:011 •• ~06 miles, and branche , 59 miles. Consolidation of March 19, 
ll.889. Has steam r connection (6 miles) with San Francisco. 

STOCK is $6,000,000. (See v. 56, p. 165, 375.) 
Bol'm .-I sued at$25,000 per mile; trustee,Mercantile TrustCo.,N. Y; 

, ;Jinking fund, $25,000 per annum, and bond drawn at 110 and interest. 
[Mart. abstract V. 49, p. 241.) Bonds canceled to June, '93, $102,000. 

.LA'IlEST EARNINGS.-From July 1 to Dec. 31, 1893 (6 months), gros , 
•. 3,429, against $491,795 in 1892; net, $162,928, against $198,319; 

s-0ver charge $58,874, against $93,581 in 1892. 
.A.N <U..t..L REPOR'.t.-Fiscal year ends June 30. In 1892-93 gross earn
gs $8 6,277., against $8~6,471 in 1891-92; net, $297,015, a"'ainst 

t $311,420; surplus over charges, $86,746, against $106,007.-(V. 53, 
, . 1 8 6 ; 'V. 55, p. 214; V. 56, p. 165,375; V. 57, p. 254.) 

Santa Fe P rescott & P hoentx.-Projected from A.sh Fork on 
e Atlantic & Pacific Railroad, via Prescott to Phoenix, Arizona, 

about 200 miles, of which 60 miles completed in May, 1893. Stock 
_ uthorized for $10,000 per mile; outstanding in Oct., 1893, $600,000. 
'Mortgage is for $5,000,000-Mercantile Trust Co. New York, trustee. 
A 30-year oontr.act with the Atchison Topeka & Santa Fe provides for 

• ayment of &n arbitrary 5 per cent of the gross earnings of the entire 
. anta ,Fe system of railroads upon all business interchanged with 
• . F. P. & P. Ry. to the truste.~ of the fir t mortga~~ bonds, to b 
. applied to payment Qf + : , T"" ,Tnly :t lien was rued :> <min t this 
company for $100.0f',. ~ · - ·v1 -, 

Savannah Florida & Western.-Owns from Savannah, Ga., t o 
Juliette, Fla., 225 mile ; with branches to Jacksonville, Fla., Chatta
hoochee, Fla., Tampa, Fla., etc., 617 miles : total owned 842 miles; 
operate 33 mile ; total, 875 miles. ]l'rom Santa Fe Junction to 
Juliette, Fla., 55 miles, was completed in December, 1893. 

PLANT SYSTE:11. -Belongs to Plant system, whioh unites Charleston, 
S. C., with Montgomery,fAla., etc., and also with Tampa and other 
Florida point.s. Be ides the 875 miles described above, the system 
includes the Charle ton & Savannah, 1::13 miles; the Brunswick & 
Western, 171 miles; the Alabama Midland, 209 miles; the Silver Springs 
Ocala & Gulf, 75 miles; total, 1,463 miles. [See separate statement 
for each company, except Brunswick & Western, who e bonds are 
given above.] There are also 1,277 miles of steamer lines, including 
lines to Havana, Mobile, etc. In May, 1893, the Savannah Florida & 
We11tern was consolidated with the South Florida. 

Bo Tns.-The consolidated mortgage executed in December , 1893, 
covers all road, equipment, etc., now owned or hereafter acquired with 
the proceed of its bonds; issue limited to $20,000 per mile. Sufficient 
con.sols are reserved to retire all prior liens, including South Florida 
audMonticelloExtension honds, which it is proposed to retire forthwith; 
$3.210,00U are to be issued to pay for construction and equipment, and 
the balance ($7,000,000) to be used for future betterments and 
exten ions. 

GUARANTIEs.-In addition to Brunswick & Western 'bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala & Gulf-see those companies. 

DIVIDEND .-In 1882, 612 per cent; in 1883. 7: in 1884, 4; in 1887, 
134: in 1889, 4; in 1891, 2; iu 1892, April, 5; in 1893, Jan., 312 p. ct.; in 
1894, Jan., 6 p. o . 

A.NNU.AL REPORT.-Fisoal year ends June 30. Report for 1892-93 
wa in V. 57, p. 97 . 

rem· encling June 30- l 91. 1892. 
Gross earuiugs . ............. ~3,23-!,2-19 $3,055,535 
Other income............ . . . 157,533 
Net receipts................. 955,6ti3 1,129,621 
Intere t, taxes. etc......... 532,377 624,929 
Dividends .....•........ . . (2%) 131,946 (5%) 339,695 
Balance . .... ............. sur. $291,340 sur $164,997 
-(V. 54, p. 441; V. 56, p. 43; V. 57, p. 9 '7 8, 980.) 

1 93. 
$3,025,299 

19,602 
1,130,402 

583,856 
(6%) 564,774 
aef . $18,228 

Savannah & Western.-Owns from Birmingham, A.la., to Am.er 
icus, 'Ga., 221 miles; Colwnbus to Greenville (narrow gauge), 49 
miles; Opelika to Roanoke, 37 miles; Eufaula to Ozark, 60 m.: Meld.rim 
to Lyu.ns, 58 m.; Griffin to Chattanooga, 197 m.; total, 622 miles. 

RECEIVER HIP.-A consolidation in August, 1888. It belongs to the 
Cent. of Georgia system. Interest on bonds due Sept. 1, 1892, was not 
paid. In Novt>mber, 1893, Simon Borg, R . C. Martin, H. E. Garth, F. L. 
Lehman, Edwin S. Hooley and Jos. M. Liohtenauer, bondholders' com
mittee, reque ted depo it of bond1:1 with Central Trust Company, 
pending reorganization. See V. 57, p. 853. As to Columbus & Western 
committee see ame item . 

In May, 1891, the roadbed and all the assets of the Chattanooga 
Rome & Columbus, Chattanooga to Car:::-ollton, 138 miles, w er e pur
cha ed, and its $2,240,000 flr1-t mortga~e bond guaranteed by endorse
ment thereon. The stock of the C. R. dt C. is mostly owned by Central 
of Georgia. In March, 1893, the C. R. & C. corporation was placed in 
hands or W. C. Bunn a receiver, and in Dec., 1893, foreclosure suit 
under 1st M. wc1,s brought by Central Trust Co. of N. Y. (See V. 57, p. 
46 , 1082.) 

STOCK.-$3,000,700 (par $100), owned by Central of Ga., which see. 
BONDS.-A.b tract of consolidated mortl}age (trustee, Central Trust 

Co., \:.), in V. 49, p. 240. See default aoove. Central of Georgia on 
J•·' 892, owned $1,628,000 consols. Floating debt July 1, 1893, 

60, secured by depo it of $1,096,064 consol. 5 . 
ms.-From July 1 to eptember 30, 1893 (3 months), gross, 
; deficit under operating, $58,0 1. In year ending June 30, 
s, $1,27~,390; deficit from o~erating, $2~'.7,323. In 1~90-91 

161,1 7, net, $90, 28. In ~8 9-90 f!rO , $963,929, set, 
Interest charge for 1 92-93 on Sav. & W. $447,750 and on 

,~ & Col. $113,500; total, $561,250. (V. 56, p. 625, 700, 841; 
".i3,977.) 
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Sav. d: West.-(Ooncl.J-Rome&Carrollton, 1st M. g. 22 .i.885 $100&r,. 
Chatt. Rome & Col. 1st, gu., $16,000 p. m., gold. c* 138 1887 1,000 

$150,000 
2,090,000 

(1) 
1,302,900 

690,000 
2,000,000 

6 g. J. & J.July,'92,coup.lastpaid. Jan. 1, 1916 
5 g. M. & S. Mcb., '92, coup. last pd. Sept. 1, 1937 
412 M. & N. Phila.,Phil.&Read.RR. Nov. 1, 1902 Schtiylkill d:Lehigh-lstm.,guar. p. &i. by P. & R. 44 1872 

Seaboard&:Roanoke-St'k ($244,200 is pf. gu. 7p.c.) 81 100 
Debentures, registered ........................... r 1886 100 &c. 

See text. M. & N. Bait., Farm.& Plant.Bk. See text. 
6 F. & A. Portsmouth, Va. Aft. July,1916 

1st mortga~e for $2,500,000 .................... c* 81 1886 1,000 
SeaboardAirLineEqu'tTr. ser. A&B {¼each) .c" 1890·1 1,000 212,500 

5,675,000 
1,000,000 
1,000,000 

5 J. & J. N.Y.,Baltimore&Phila. July 1, 1926 
5 J. & D. Balt.,Merc.Tr.&Dep.Co $25,000Junel 

Beattle Lake S. &: East.-lst M., g., $25,000 p. m.c* .. 
3
.
1
. 18E:6 1,000 

8hamo1r,in Sunbury d: Lewisburg-1st mort .... c*&r 1882 1,000 
6 g. F. & A. Feb., '93, coup. last p'd Aug. 1, 1931 
5 M. & N. Phila., Phil. &Read.RR. May 1, ,1912 
6 g. J. & J. do do July 1, 1925 slir:::sJtg¥5at & -P~tis~iile~f3tock~ ·guar.-by No°i:.· t ~§ 1890 

l,ogg 
1st mortgage, gold, on road and lands ........... c 28 1871 500 &c. 

869,450 
2,000,000 

453,350 
164,000 

6 per an. F. & A. Phila., Penn. RR. Co. Feb. 1, 1894 
7 g. J. & J. do do July 1, 1901 

8ha1·on-Stock..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 50 6 per an. M. & 8. . . . . .• . . . . Se1)t. 1, 1893 
1st mortgage, gold ............ ...... ........... .. . c 15 1889 1,000 

Shm·e Line ( 0onn.)-See N. Y. N. HAVEN & HARTF'D. 
siiver Sp. Ocala d: Gulf-lst,I. gr.($15,000p.m.)g.c* 

412 g. J. & D. N. Y., Farm. L. & Tr. Co. June 1, 1919 

Siloerton-lat mort. for $500,000 gold .......... c&r 
Sioiw; City <I: Northern-lat mortgage, gold ....... c* 
Sioux Oity O'N. d: West.-lat M. ($18,000p. m.-) g.c* 
South Atlantic ct Ohio-1st mortgage ............... . 
South Bound-SEE FLORIDA CENT. & PENINSULAR. 

74 
17 
96 

130 
70 

1888 
1888 
1890 
1891 
1887 

1,000 
1,000 
1,000 
1,000 
1,000 

1,500,000 
425,000 

1,920,000 
2,340,000 
1,850,000 

See text. J. & J. N. Y., 12 West 23d St. July 1, 1918 
6 g. A. & 0. Denver State Nat. Bank Oct. 1, 1908 
5 g. J. & J. . . . . . . . . . . Jan. 1, 1920 
5 g. A. & 0. Oct.,'92, coup. last paid. Oct. 1, 1921 
5 g. J. & J. In default. July 1, 1917 

SO'IJtih Oarol-ina-Various prior loans (part£)...... 246 '38-'68 Various 81,092 
1st mortgage dollar loan, extended ............ - . . 246 1868 500 178,000 

5 J. & J. July,'91, c0up. lastpaid. On demand. 
5 g. J. & J. July,'91,coup.lastpaid. On demand. 
6
6 

g. A. & 0. Coupon Apr.,1891,paid. Oct. 1, 1920 1st consol. mortgage, gold .................... -·... 246 1881 1,000 4,883,000 
2d consol. mortgage ............................. c* 246 1881 1,000 1,130,000 J. & J. Last paid July, 1888. Jan. 1, 1931 
Income mortgage bonds {not cumulative) ...... c"" 246 1881 1,000 2,538,000 

South Jersey-Bonda for $500,000 . . . . . . . . . . . . . . . . . . (1) 
6 Yearly. Jan. 1, 1931 

Bo.&:No.Alabama-lstM.,s.f.notdr'n;guar.byL.&N. is·o 1873 £200 £8:i7,800 .. 6.g. M . . & .. N. London:Barii.ig.Co. L'd May·1;·1903 
2d mort. gold, s. f. $20,000 {owned by L. & N.)... 189 1880 $1,000 $2,000,000 6 g. A. & 0. N. Y. Of., 120 Broadw'y Apr. 1, 1910 
Consol. mortgage {for $10,000,000), gold, guar.c* 189 1886 1,000 3,811,000 5 g. F. & A. N. Y., Office, 120B'way. Aug. 1, 1936 

8.PacificOoast-latM.,g.,guar. {s. f. begins 1912)0 104 1887 1,000 5,500,000 4 g. J. & J. N. Y .. S.Pac.,23Br'dSt. July 1, 1937 
Southern Oent.-Consol. M. for $3,400,000 (conv.l .o 114 1882 200&c. 3,300,000 5 JI'. & A . .Aug., 1889, coupon on. Feb. 1, 1922 

Funded coupons consol. mortg-ag-e . . . . . . . . . . . . . . . . 1887 475,740 4 M. & N. May. 1890. coupon on. Nov. 1. 1897 

Schuylkill & L~l1.io-h,-Owns from High's Farm, near Reading, I Sioux City O'Neill & Western.-Owns from Covington, opposite 
Pa., to Slatington, Pa., 44 miles. Reorganized in 1880, and in 1883 I Sioux City, to O'Neill, Nebraska, 130 miles. The Pacific Short Line 
I.eased to Philadelphia & Reading for 999 years. Rental, $27,000 per {including in it the Nebraska & Western) was foreclosed Oct. 23, 1891, 
annum. Reading owns the stock {$50,000) and $400,000 second mort. and this company organized by parties interested in the Sioux City & 
bonds. The first mort. bonds are guaranteed. On May 5, 1893, pro_ Northern. Stock is $3,600,000 (par $100). The mortgage is limited to 
posed to is~ue mor·tgage for $2,000,000 to retire existing indebtedness $2,340,000 {trustee Manhattan Trust Co. of New York) and covers the 

Scioto Valley & New Eno-land.-SEE NORFOLK & WESTERN. road, its equipment and terminals. F. C. Hills appointed receiver Nov. 
s b d & R k O p rt th V to W Id d 1, 1893. In 1892 gross, $230,895; net, $132,639. (V. 56, p. 1013; 

br-a~~h,
0:J':rc., 81 mn::;°1e:;; ;:a~oir°e &m~~ R. R:ilroad, t2 °:JFes. v. 57, p. 557, 684• 765 ·> 

Also has a centrolling interest in the Raleigh & Gaston Railroad, 109 South Atlantic & Ohlo.-Owns from Bristol, Tenn., to Bigstone 
miles, and thus in the Raleigh & Augusta Air Line, 107 miles, and Caro- Gap, Va., 70 miles. In 1892 John C. Haskell and D. H. Conklin were 
lina Central, 269 miles; also controls Pittsboro Railroad, 11 miles; appointed receivers. Stock is $1,110,000; par, $10 0. Car trusts about 
Carthage Railroad, 11 miles; and the Geor~a Carolina & Northern, $118,000. Loans and bills payable June 30, 1892, $43 515. In 
266 miles {completed in April, 1892), affording a through line to At- 1891-92 gross, $136,893; net, $51,512; taxes, $8,056; int., $111,485. 
lanta; total of all, 884 miles. This is the "Seaboard Air Line" system. South Bound.-SEE FLORCDA CENTRAL & PENINSULAR. 

STOCK.-Total authorized, $1,790,000. Of that outstanding, $1,058,-
700 is common, $200,000 1st pref. 7 p. c. guarante.ed and $44,200 is 2d 
pref. guaranteed. 

DIVIDENDS.-On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; in November, none. 

Bmms.-The debentures are to be included in any 2d mortgage issued. 
After Aug. 1, 1916, they are payable at will as a whole, or in 10 per cent 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro
lina & Northern {which see) and issued car trusts for $250,000. 

EARNJNGS.-In year ending June 30, 1893, gross on road proper, 114 
miles, $719,910; net, $225,612; other income, $143,773; total net income, 
$369,385 i interest, rentals, taxes, &c., $331,309; surplus for year, 
~38,076; in 1890-91, gross, $771,572. 

Seattle Lake Shore & Eastern.-Owns from Seattle, Wash., to 
Sumas, 125 miles, and branches in Washington, 121 miles; total, 246. 

HISTORY. -Completed in 1891. The Nor. Pac. guaranteed by endorse
ment both prmcipal and interest of the bonds, aud owned July 1, 1892, 
$3,162,650 of the $4,150,000 stock. Bee V. 55, p. 682. On June 27, 
1893, Thomas R. Brown was appointed receiver, and in December 
.John Bryant was made an additional receiver. Interest due .Aug. 1, 
1893, was not paid. V. 57, p. 23, 91. Under agreement of tbe bond
holders' committee, bonds were to be deposited with Manhattan Trust 
Co., whose receipts therefor were listed on New York Stock Exchange. 
Foreclosure of first mortgage began in December, 1893. 

EARNINGS.-Deficit after fixed charges was: For year 1892-93, 
$257,701; for year 1891-92,$467,701. In 1893 there was due the N. P. 
for advances, $1,335,460. {Y. 57, p. 23, 91,218,469, 1124.) 

ShaJDokln Sunbury & Lewlsburg.-Line from Shamokin to 
West MiltoniiPa., with iron bridge over Susquehanna, 31 miles. Leased 
ro Philadelp ia & Reading till July 20, 2883, and used for coal traffic 
northward. Stock, $2,000,000; par, $50. (V. 51, p. 21.) 

Shalllokln Valley & Pottsvllle.-Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., and branch, 30 miles. Leased February 27, 1863, for 
999 years to the Northern Central Railway Co., with a guarantee of 
taxes, interest on the bonds and 6 per cent on the $869,450 stock (par 
$50), of which $619,400 is owned by the Northern Central. Penns;rl
vania RR. owns $580,000 7 per cents, and $225,000 additional were 
held January 1, 1893, in the fund to cover the depreciation in value of 
the a. V. &P.'s coal lands. Gross earns. 1892, $583,227; net, $359,732. 

Sharon,-Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 15 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio, at rental of $36,426 per annum, which pays 
interest on bonds and 6 per cent on stock. 

Shore Line (Conn).-See N. Y. NEW HAVEN & HARTFORD. 
Silver Springs Ocala & GulC.-Owns from Ocala to Inverness, 

with branch from Gulf Junction (near Dunnellon) to Homosassa 74 
miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western], and 
interest reduced from 6 to 4 per cent, guaranteed by endorsement. 
Stock, $1,500,000, par $100. There is a land grant of 13,840 acres per 
mile, of which the mortgage covers 4,000 acres per mile. 

Sllverton.-Owns from Silverton, Col., to Ironton, 22 miles, of 
which 4 miles built with surplus earnings. Stock authorized and out
standing, $350,000; par, $100. From Jan. 1 to Sept. 30, 1893 (9 mos.) 
gross earningP were $46,462, against $65,756 in 1892; net, $13,439, 
against $26,237. In 1892 gross earnings $105,058; net, $50,036. In 
1891 gross, $121,621; net, $65,388. 

Sioux City & Northern.-Owns road, completed in Febru
ary, 1890, from Sioux City northerly to Garretson, So. Dak., 96 miles. 
The mortgage {trustee, Manhattan Trust Company), is limited by sup
plemental deed to $1,920,000. Stock authorized, $10,000,000; out
standing, $1,440,000. Judge Warwick P. Hough and Mr. S. J. Beals 
were appointed receivers in October, 1893. V. 57, p. 596. 

LATEST EARNINGS.-From January 1 to May 31, 1893 (5 month!'), 
gross earnings were $150,759 against $157,865 in 1892. 

REPORT.-Report for 1892 with balance sheet was in V. 56, p. 1056, 
showing gross, $487,767; net, $215,637; taxes, $17,565. In 189] 
gross, $4.47,326; net, $193,144. {V. 56, p. 1056; V. 57, p . 469, 557 
596.) 

South Carollna.-Owns from Charleston to Augusta, 8. C., 137 
miles; branches to Columbia, 68 miles, and to Camden, 38 miles; exten
sion, 3 miles; total main line and branches, 246 miles. The Carolina 
Cumberland Gap & Chicago Railroad, from Aiken to Edgefield, 24 
miles, is leased by the receiver, making 270 miles operated. 

.FORECLOSURE AND REORGA..."'<IZATION.-Sold in foreclosure July 28, 
1881, and on January 1, 1889, the company defaulted a.,.ain, D. H. 
Chamberlain being made receiver in October, 1889. At Charleston, 
S. C., in November, 1892, the U.S. Circuit Court ordered a foreclosure 
sale under the first mortga~e of 1868. Sale postponed till Apr.12, 1894. 

When sold, road may be oought in under one of two plans. Of these 
the Central Trust plan (V. 53, p. 969), changes the second consols into 
preferred stock and creates $6.000,000 of 5 per cent mortgafe bonds 
to take up first consols. The Fairchild plan (CHRONICLE Jan. 6, 1892, 
p. vi. of adv.) preserves the lien of the second consols. V. 55, p. 895. 

BONDS AND STOCK.-On July 1, 1891, the Receiver paid to date in
terest on all bonds having a lien prior to that of first coUBols and in 
March, 1892, he paid the coupons duo April 1, 1891, on the first consols. 
Stock Nov. 1, 1892, $4,204,160; par, $100; car trusts, $190,638; ma• 
tured interest unpaid, $717,852; 7 per cent bonds due 1902, l!;8,000 . 

E.ARNINGS.-Nov. 1 to Dec. 31, 1893 (2 months), gross $218,025, 
against $237,417 in 1892. 

ANNUAL REPORT.-Report for year ending Oct. 31, 1892, was in V. 
56, p. 162, as follows: 

Yem· ending Oct. 31- 1891. 
Mileage........... .. ........... .. 333 
Gross earnings ..... ..... ... ..... $1,771,159 
Operating expenses............. 1,178,885 

1892. 
271 

$1,397,669 
985,401 

18~3. 
270 

$1,350,837 
1,022,970 

Net earnings................ $592,274 $412,268 $327,867 
Taxes and rentals..... . . . . . . . . . . $85,160 $2:i4,177 
-{V. 55,p. 60,100,895; V. 56, p. 162,539,580 ; V. 57, p. 894.) 

South Je1·sey,-Operates from Philadelphia to Sea Isle City, N, J., 
63 miles, of which it owns from Winslow Junction to ::lea Isle City, 39 
miles-balance trackage. A consolidation of several lines in July. 
1893. Stock, $540,000. Logan M. Bullitt, of Philadelphia, Vice-Pres. 

South & North A.labatna,-(See Map of Lo-u,uville di Nashville.J
Owns from Decatur, Ala., to Montgomery, .A.fa., and branch, 188 miles 
Controlled by the Louisville & Nashville RR. Co., which owns most ot 
the stock [$3,481,400 of which $2,000,000 preferred] and guarantees 
the tlrst and consol. mortgage bonds. On June 30, 1892, loans and 
bills payahle amounted to $517,074, and there was due Louisville & 
Nashville $505,560. [n year ending June 30, 1893, gross earnings were 
$2,147,566; net, $-181, 01; deficit under interest, &e .. $188,143. In 
1891-92 gross, $2,073,778; net, $468,959. {V. 56, p. 1015.) 

South PacUlc Coast (Narrow•gauo-e).-Owns from Alameda. 
to Santa Cruz, 77 miles; branches, 27 miles; total, 104 miles. The road is 
leased for 55 years from July 1, 1887, to the Southern Pacific Company. 
which guarantees the bonds and own.s all out $7,000 of the stock, 
Trust-ee of mortgage is Farmers' Loan & Trust Company. The stock 1-s 
$6,000,000; par, $100. In 1892 gross, $1,086,624; net, $341,789, 
against $393,808 in 1891; surplus over charges, $62,746. 

Southern Central (N. Y).-Owns from North Fair Haven, N. Y., 
to Pennsylvania State Line, 114 miles, and branch 2 miles. The Lehigh 
Valley leased this road from January 1, 1887, for 975 years, without 
any guaranty of interest. There are $90,000 of 7 per cent prior bonds 
due in 1899. Six coupons from August 1, 1886, inclusive, werf' fundeu 
into income bonds. 'T'h-A ovArilue coupons, including those fuudeu, 
amounted on Feb. 2, 1892, to $1,235,095. Stock, $1,774,950; par, 
$100., In 1890-~1 gross earning_s were $521,919; net, $71,546; charges, 
$199,:H2; deft01t, $127,766. {V. 55, p. 257.) 

Southern Pacific COllIPA.NY.-(See MapJ.-ORGANIZATION.
This corporation was organized Aug. 14,'84, under the laws of Kentucky 
It has acq_uired a trans-Continental system of railroads, with steam
ship lines from New Orleans to New York, etc. On Jan. 1, 1893, it had 
proprietary lines in its Atlantic system aggre,,.ating 1,750 miles; in its 
Pacific system, 2,640 miles; total proprietary fines, 4,390 mile ; lea etl 
lines (other than proprietary lines) in Pacific sy tern, 2,135 miles; tota 1 
railroad lines, 6,525 mile , of which 49 mil e double track. 
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Subscribers "W'ill con.fer a great favor by giving bn.JDediate notice of any error discovered In these Tables. 
RAILROADS. INTEREST OR DIVIDENDS Bo_nd_s ___ Pri __ n_o_t 

Miles Date Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

$ 
Boutkern Pacific O OMP .ANY-Stock($150,000,000) 5,931 

i891 
$100 118,858,170 .. 6. ·--·-J. N. Y.:·23·:sroad St. Jan~·1·;·io11 Steamship 1st mort. bonds, Ser. A, $3,000,000 . . . 

392 1:000 
2,929,000 J. & 

South. Pac. of .Arizona-lat M, ser. A, !old, guar .. c&r 1879 6,000,600 6 g. ?· & J. N. Y.,S.Pac.,23Br'd8t. Mch., 1909 
do do Serie11 B, gol , guar .•..• c&r 392 1880 1,000 4,000,000 6 g. J. & J. do do 1910 

Bouthern Pacific (Oal.)-Stock .............. . ....... 
(1875 

100 65,135,300 .. 6.g. A. ·&··o . Apr:· 1; "i905 All { 1,t M.,,erie, A,gold} land grant .. o•} 500 &c. 13,174,500 N. Y., 8. Pac., 23 Br'd St. 
all Series B, gold.... . . . sink' g fund. c* 

~11:ireX Series C & D, gold.. not subject.c* 1,042 t 1875 500 &c. 4,734,000 6 g. A. & O. do do Oct. 1, 1965 
1876 500 &c. 8,210,000 6 g. A. & O. do do Oct. 1, 1906 

8 • Series E & F, gold.. to call .... c* 1882 500 &c. 5,243,000 6 g. A. & 0. do do Apr. 1, Ul12 
8. Pac. Br. 1st M., g., s.f., $50,000 in 1897, not dr'n 93 1887 1,000 3,578,000 6 g. A. & 0. do do Apr. 1, 1937 
So. Pac. gen. mort. ($38,000,000), gold ....... c*&r 1,587 1888 

5l6°l~. 
12,932,000 5 g. A. & 0. do do Oct. 1, 1938 

Stockton & Copper. lstM., g. (guar. byC.P.) ...... 45 1875 500,000 5 g. J. & J. do do Jan. 1, 1905 
Consol. mort., gold, $89,293,500 s .f. not drn c*r& ---· 1893 500 &c. 2,361,000 5 g. M. &N. do do Nov. 1, 1937 

Boutkern Pacific of New Mexico-Stock .•..•......... 
i67 iss1 

100 6,888,800 .... I .... 
Jan~·1,--i911 1st mortgaije, gold ............•................. c&r 

Southwest. (F a.;-lstM.,$170,000 ($5,000p.m.)g.c 
1,000 4,180,000 6 g. J. & J. New York, 23 Broad St. 

34 1892 1,000 170,000 6 g. J. & J. 
Savannah ·and Macon. 

July 1, 1922 
Southwestern ( Ga.J-Stock (see text) ................ 333 --·· 100 5,191,100 7 per an. J. & D. See text. 
Southwest Pennsylvania-Stock [$3,000,000 auth.]. 109 -·-· 50 1,499,900 See text. M. & S. Phila., 233 S. Fourth St. Sept. 30, 1893 

1st M., sink. fund $5,000 yearly, not drawn ..... r 109 1877 1,000 900,000 7 F. & A. " IJ. & J. do do Feb. 1, 1917 
Bpartanbu:J't Union & Oolurnbia-lst mortgage .... 68 1888 ·ioo 1,000,000 July, '92, coup. last pd. Jan.10,1932 
Bpokane R ls ~ N01·the1-stock ........•....•...... i¥o --·· 2,500,000 ..6.g. J .. & .. J. Juiy·1·;·i93~ 1st mortgage[ $20,000 per mile, gold ............ c .. 1889 1,000 2,812,000 N. Y., Chase Nat. Bank. 
8fc:1yte?i Duyvi <CP'tM01·.-Stock,8 p.c.gu. N. Y.Cent. 6 ...... 100 989,000 8 per an. J. & J. N. Y .. Gr'd Cent.Station Jan., 1894 
8 ate Line ct Sullivan-Stock .......... ....•......••.. ·25 i879 

50 990,000 .• 6. --·· --······-- Jan:. 1,--i899 1st mortgage ....•....•....•....•................. c* 100 &c. 300,000 J. & J. N. Y., Union Trust Co. 
Staten Istan~lst M., $1,000,000, gold, gu. p.&i.c* 13 1893 1,000 500,000 412 g. J. & D. New York City. June 1, 1943 
Btaten Island, Rafca T1·ansit-Stock ... ..........•... 24 

i883 
100 500,000 .. 6.g. A. ·&··o. Jan:·1·;·i913 1st mort. gold, or£, sinking fund not drawn ... c* All. 1,000 1,000,000 N. Y., foot Whitehall St. 

SOUTHERN PACIFIC COMPANY.-(Concluded.) 
PROPRIETARY LINES.-These, with a total mortgage indebtedness Jan· 

1, 1893, of $119,893,260, are all practically owned-only $895,402 out 
of their total stock of $164,206,552 not being held on Jan. 1, 1893, by 
the Southern Pacific Co. Five of the proprietary companies as below 
designated are operated for 99 years from April 1, 1885, under tlle 
so•called omnibus lease, under which the Southern Pacific Company 
agrees to maintain the roads, to pay all fixed and other charges, includ
ing interest on bonds and floating debt, and to divide the total net 
profits from operatmg, after making thes~ payment , among the several 
parties to the lease, the So. Pac. Co. to receive 10 per cent of such profits, 
and the other five companies the percentage indicated below. 

Proprietary lines operated under omnibus lease: Sot1thern Pacific of 
California, receiving 44 per cent of net profits; Southern Pacific of Ari
zona, 10 per cent; Southern Pacilio of New Mexico, 6 per cent; Mor
gan's Louisiana &Texas, 23 per cent; Louisiana & Western, 7 per cent. 

Proprietary lines not operated under omnibus lease : South Pacilio 
Coast, Northern Railway, Northern California, Texas & New Orleans, 
Galveston Harris. & San Antonio, Gulf We t. Texas & Pac., N.Y. Texas 
& Mexican. For further information see separate statement for each 

LEASED LINES.-The leased lines other than proprietary lines are: Cen
tral Pacific, Oregon & California and California Pacific. See each co. 

CAPITAL STOCK.-Stock authorized, $150,000,000. See v. 48, p. 428 
GUARANTIES, ETC.-In Dec., 1892, company a~eed to guarantee San 

Antonio & Aransas Pass new first 4s for $21 ,6u0,000. Other guaran• 
teed issues are Houston & Texas Central bonds; Austin & N. W. 5s; 
Oregon & Cal. 5s; N. Y. Texas & Mexican 4s; certain of the Central 
Pacific's bonds, etc-.-see those companies. 

GENERAL FINANCES.-Net floating debt Jan. 1, 1893, $4,188,283, 
of which loans and bills payable $1,934,535. In January, 189-1 the 
So. Pac. will receive $1,750,000 capital stock of Wells, Fargo & Co., 
in return for express privileges for 21 years. 

EARNINGS.-Jan. 1 to Nov. 30, 1893 (11 months), gross $44,366,740, 
against $44,886,462 in 1892; net, $16,225,994, against $16,396,238. 

il'NUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
at San Francisco on fu•st Wednesday following fu•st Monday in April. 
Report for 1892 was given at much length in V. 56, p. 907, 922, 924, 
showing for the whole system, inclulling steamshlp linee, as below. 

Yea1· ending Dec. 31- 1890. 1891. 1892. 
Average mileage operated..... 6,053 6,376 6,846 
Gross earnings ..... . ........... $48,352,504 $50,449,816 $48,972,195 
Operatin~ expenses........... 31,155,103 31,163,612 31,288,199 

Earningsoveroperatingexp .. $17,197,401 $19,286,204 $17,683,996 
Trackageandrentals........ .. 509,606 564,193 625,926 

Total net income .......... $17,707,007 
Taxes........................... $1,234,298 
Betterments and additions.... 265,625 
Interest on bonded debt....... 10,259,819 
Rentals, &c........ .. . . . .. . . . . . 3,569,551 

-----
$19,850,397 

$1,261,984 
259,570 

10,629,900 
4,334,983 

$18,309,922 
$1,249,849 

339,078 
10,512,478 

3,598,167 

Balance, sur. before division 
of profits to prop'y comp's $2,377,713 $3,363,960 $2,610,349 

The sum due the proprietary companies practically inures almost en
tirely to the Southern Pacific Company as the principal owner of the 
stock of said proprietary companies, although the company's own in
come account for the year 1892 showed a surplus of only $27,769, 
against $637,238 in 1891. See V. 56, p. 928, and V. 54, p. 804. The 
balance to credit of general income account Jan. 1, 1893, was $2,750,-
308.-(V. 56, p. ii '7 '7, 922, 924; V. 57, p. 469, 684, 1040, 1122.~ 

Southern Pacific of" Arizona.-( See Map 80. Pac.J-Owns from 
Yuma to New Mexico boundary, 393 miles. The stock is $19,995,000, 
all but $2,400 being held by Southern Pacific Co., whlch pays all 
charges and 12 per cent of net profits under'' omnibus lease." 

EARNINGS.-From Jan. 1 to Sept. 30 (9 months), gross in 1893 were 
$1,492,782 agst. $1,430,571 in 1892; net, $518,763, agst. :¼'397,407. 

In 1892 grosEl, $2,013,697; net after deducting $171,000 expended 
for extraordinary improvements, $578,846: deficit under charges, 
$130,373; net profits due the company under lease, $267,086. 

Southern Pacific (of Callf"ornia).-(See Map.;-A consolida
tion of May, 1888, amended in November, 1892, of several lines in Cali
fornia. Total mileage in 1893 was 1,827 miles, of which 1,818 miles 
was owned, but of this 242·5 miles leased to and opt.rated by the 
Atlantic & Pacific RR. Co. (which see). Balance leased to the Southern 
Pacific Co. for fixed charges, betterments and additions, and 44 per cent 
of the surplus income under the "omnibus lease." · 

8TOCK.-Authorized stock, $90,000,000, par $100; outstanding, $65-
135,300, all but $20,350 being held by Southern Pacific Oompany. 

BoNDS.-The fit-st 6s are being gradually retired with proceeds of 
land sales, &c., but are not subject to call. There is also a. sinking 
fund of $100,000 per year. Geneml Mortgage of 1888 abstract was 
in V. 49, p. 509. Consolidated, M01·tgage authorized in Sept., 1893, 
(see full abstract V. 57, p. 1041), provides for all prior liens and new 
construction. Bonds may be issued not exceeding $30,000 per mile, of 
which $7,500 a mile is reserved for additions and betterments. See V. 
57, p. 469. This mortgage covers several new branch lines, total 105 
IDiles, not covered by any other mortgage. See V. 57, p. 1040. 

LAND GRANT.-The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar• 
ren and useless for agricultural purposes without irrigation. In 1892 
the net sales were 31,096 acres, for $157,309; interest on defeITed 
payments, $116,787; land notes outstanding Jan. 1, 1893, $2,562,933. 

EARNINGS.-Jan. 1 to Sept. 30, 1893 (9 months1, ~oss, $8,098,771, 
against $7,558,922 in 1892; net, $3,431,286 against $3,234,399. 

In 1892 gross earnings of both divisions were $10,231,484; net, 
$4,341,665; adding _rental ($436,266) receive.d from Atlantic~ Pacific 
RR., etc., total net rncome, $4,778,413, agamst $4,2 8,378 m 1891 ;. 
surplus over charges, $1,682,376, against $1,256,734 in 1891; net 
profit clue comp'y under lease, $1,175,181. (V. 55, p. 765; V. 57, p. 469 .. 
1040, 1041.) 

Southern Pacific of" Ne~ lllexlco.-Owns Arizona State Line to 
Rio Grande bridge, 167 miles. Operated under lease by Southern Pacific 
Oompany, the lessee paying all char~es and 6 per cent of net nrofits
under the omnibus lea,;e. Stock, $6,888,800 (par $100). all but $2,500 
bewg held by South'n Pacific Co. Sinking fund Jan. 1, 1893, $330,658 ~ 

EARNINGS.-FromJan.1 to Sept. 30, 1893 (9 months), gross $700,665, 
against $742,li38 in 1892; net, $260 016, against $848,367. Gross 
earnings in 1892, $1,013,547; net, $485,425; surplus over charges, 
$210,131, against $185,832 in 1891. 

South~est Pennsylvanla.-Greensburg, Pa., to Fairchance, Pa. ... 
44 miles, and branches, 65 miles; total, 109 miles. Leased to Penn ylva
nia RR., which pays net earnino-s as rental and owns $1,057,250 
stock and $600,000 bonds. In 1892 gross, $1,001,121; net, $356,108,. 
agst. $373,7521n1891. Dividends in year 1891-92 10 p. c.; 1893, l0p. c. 

South~estern (Ga.)-Owns Macon, Ga., to Eufaula, 144 miles, and 
branches to Columbus, &c., 188 miles. Leased in perpetuity August 1, 
1869, to the Central RR. of Georgia, which guaranteed 7 per cent on
tile stock. The lt:'ssee defaulted on dividend due Dec. 31, 1892, and in 
June, 1893, the Southwestern Co. was held liable by the U.S. Circuit 
Court for one-third the principal and interest of the Central of Ga. tri
partite mortgage and for any failure of the Central to meet the other
two-thirds. Court allowed the stockholders to take any net earnings 
not in excess of rental, but if this did not satisfy them the roc1.cl was to 
be turned over to them. See proposal of January, 1894, in V. 58, p. 44-~ 

EABNINGS-Prom July 1, to Nov. 30, 1893, (5 months), gross $508,-
741; net $188,963. For year ending June 30, 1893, ~oss $1,016,769,. 
net $59,000. In year 1890-91 gross $1,161,133; net, :i;200,254, against. 
$276,932 in 1889-90 and $436,133 in 1888-89. Rental, $363,422. (V ~ 
57, p. 21, 59,595, 1084; V. 5~, p. 44-.) 

Spartanburg Union & Columbia.-Owns Alston, 8. C., to
s:r.artanburg, S. C .. 68 miles. Leased in 1881 to Columbia & Green
ville for 99 years at $50,000 per annum. Interest defaulted Jan.,1893. 
Under the Richmond Terminal reorganization plan of May, 1 93, this
company's bonds w:ill receive 30 per cent in the 5 per cent bonds of the
new consolidated company and 70 per cent in its preferred stock. In 
year 1891·92 gross earnings were $121,932; net, $19,573. 

Spokane Falls & N orthern.-Owns from Spokane Falls, Wash
ington, to Canada line, 140 miles. The Nelson & Fort Sheppard Ry.,. 
which is to be built in the interest of the Spokane Falls & Northern to 
Kootenia Lake, British Columbia, 60 miles, has a land subsidy from 
Canada of 10.240 acres per mile, and is to be completed in spring of 
1894. Manhattan Trust Co., N. Y., is trustee of SJ>okane Falls & North
ern mortgage. Stock authorized and outstanding, ljj2,500,000; par, $100. 

Spuyten Duyvll & Port lUorris.-Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central till Dec. 31, 1970, at 8 per cent on stock. 

State Line & Sulllvan.-Ownsfi om Monroeton, Pa., to Berenice,. 
Pa., 25 miles, and operates extension to Lopez, 4 miles. Stock, $990,-
000 (par, $50.) The mortgage covers 5,000 acres coal lands. Road 
leased till 1934 to the Pennsylvania~ New York Canal & Railroad 
Company (rental,$40,000 per annum) and so operated by Lehigh Valley. 

Staten Islaud.-Clifton to Tottenville, 13 miles. Leased to Staten 
Island Rapid Transit Co. till 1983, at $80,600 per annum, which pays 
$4 per share on stock, interest on bonds and organization expenses. 

STOCK.-Authorized, 60,000 shares originally $15 per share; out
standing, 14,000 shares. In 1893 changed formally par value, making 
earh certificate $75, and hence total outstandiDg $1,050,000. 

BONDS-The 412 per cents were authorized for refunding, double track,.. 
extending line, etc., but no more than $500,000 to be issued except on 
two•thirds vote of stockholders at a special meeting called for that 
purpose. They are guaranteed principal and interest by Rapid 'I'ransit 
Co., and are so endorsed. Mercantile Tr. Co., trustee. (V. 56, p. 887) 

Staten Island Rapid Transit KK.-Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a. 
point opposite Elizabethport, N. J.; total owned 11 miles; leases Sta.ten 
Island Railway, 13 miles; total operated 24 miles. It has a 99 years► 
lease of the Staten Island Railway and controls the ferries between 
New Ycrk City and Staten Island and Bay Ridge, L. I.; also the ferry 
between Tottenville, S. I., and Perth Amboy, N. J. The bridge over the
K.ills at Elizabethport was completed in 1890 and since July 1~ 
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Subscribers UTill confer a great f'avor by giving i1n01ediate notice of' any error discovered in these Tables. 

RAIT,ROADS. INTEREST OR DIVIDENDS. Bonds-Princi 
Miles D ate Size, or A rrotmt 1----- -------------ipal,WhenDue._ 

For explanation of column headings, &c., see notes of of Par Outstanding R ate perr When Where Payable, and by Sto~k_s-LaRt 
on first page of tables. Roa d. Bonds Value. Cent. Payable Whom. Dividend. 

--------------------- --- --- ____ , ______ , ---- ----1----------1------
BtatenI.Rap.Tran .-(Oon.)2d M.,g.,gu.p.&i. (en.)c&r .... 1886 

Incomes, gold (non-cumulative)............ . .... . . . . . . 1885 
Stockb·ridge cf Pittsfield-6p.c. rentalN.Y. N.H.&H. 23 .... 
Stuttgart&Arkansas Riv.- 1st M. for $500,000, g .. c 34 1891 
Bummit Branch (Pa.J-Stock...... .... .. ....... .. . .. 20 .... 

1st mortgage, sinking fund, not drawn......... . .. 20 1874 
Sunb'ryHazle. d: Wilkeso.-Stock (owned oy Pa. RR.) 43 ... . 

lst,Ser. A&B., dr.atl00 .......................... c 43 1878 
2d mortgage, ~come ........ . .. . ............... c&r 43 1878 

Sunbury & Lewistown-Stock........................ 43 .... 
lstmortgage .... . ................................ c* 4"3 1876 

BuspensionBridge&ErieJunction-lst M.gu. by Erie 23 1870 
Syracuse Binghamton d: New York-Stock...... .. . . 81 .... 

Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r 81 1876 
Byracuse Geneva d: Oorning-lstM., s.f.dr'natpar.c 57 1875 

Te~~:~~t~~l~rui-=-siii PADUCAH. TENNF}SSEi & 1_ ~I ~}!79 

Terre Haute cl; Indianapolis-Stock ............. . .. . c . . . . . •.. 
Consol. mortgage, now 1st mortgage, gold...... . 125 1885 
New cons. M., g., red. aft. July 1, 1902, at 105 .. c 125 1892 
Ind.&L. Mich. lstm.,$12,000p. m.,gold, guar.,c* 40 1889 

Terre Haute & Logansp.-lf! tM., guar. byT.H.&Ind. 93 1879 
1st M. on Logans. to South Bend (2d on 93m.)gu. 65 1883 

Terre Haute d: Peoria.-lst M., $2,500,000, g., gu.c* 144 1892 
Pexarkana <f: Fort Smi th-1st mortga~e... .... .. .. . .. .. 1889 

30-year gen. 1st mt~e., drawn at l0o, gold . .. c&r . . . . 1893 
Tt,a;.Oent.-Stock ($1,325,000 is 5 p.c. non-cum. pf.) . . . . . ... 

1st mortgage for $2,000,000 gold, red. at 105 ... c* 177 1893 
Texas & N. Orleans of'74-Land grant, 1st M .. c*&r 105 1875 

Sabine Division 1st mortgage, gold ........ . .. c*&r 104 1882 
Consol. mortgag-e for $4,195,000 ......... . ... c .. &r 209 1893 

Texas d: Pacific-Stock, $50,000,000 ................. 1,497 .. .. 
1st M. (Eastern Div.), g-old, s. f. red. at 100 ... . c* 524 1875 

$1,000 
1,000 

100 
1,000 

50 
1,000 

100 &c. 
100 &c. 

50 
500 

1,000 
100 

1,000 
100 &c. 

1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

100 
1.0_00 

$2,500,000 
4,500,000 

448,700 
450,000 

4,010,350 
1,122,000 
1,000,000 
1,185,000 
1,350,000 

600,000 
500,000 

1,000,000 
2,500,000 
1,966,000 

774,100 
600,000 

1,988,150 
1,900,000 

600,000 
480,000 
500,000 

1,000,000 
2,000,000 

200,000 
(1) 

4,000,000 
500,000 

1,620,000 
2,575,000 
1,620,000 

38,710,900 
3.784.000 

5 g. J. & J. K.Y., foot Whitehall St. 
upto 6 g. ..... do do 
6 per an. Q.-J. Stockbridge, Mass. 

5 g. J. & J. July, '92, coup. last pd. 
Phila., 233 8. Fourth St. 

See text. J. & J. do do 
7 M. & N. do do 

5 & 6 M. & N. Philadelphia, Penn. RR. 
6 M. & N. do do 

i pe; an. t.- : 1 Philad:uar. T. r
0
D. Co. 

7 J. & J. N. Y. Lake Erie & West. 
See text. Q.-F. N. Y., D. L. & W. RR. Co. 

7 A. & 0. do do 
7 M15&N. N. Y. , Farm. L. & Tr. Co. 
5 M. & 8. N. Y., Gr'd Cent. Depot. 

6 per an. F. & A. N. Y. , Farm. L. & Tr. Co. 
5 g. J. & J. do do 

5 g. J. & J. do do 
5 g. M. & 8. N. Y., Central Trust Co. 
6 J. & J.N.Y.,Farm.L.&Tr.Co. 
6 J. & J. do do 
5 g. M. & 8. N. Y., Union Trust Co. 
6 .... .. ........ 
5 g. A. & 0. See text. 

Jan. 1, 1926; 
Jan. 1, 1946: 
Jan., 1894 

1921 
Feb. 16, 1876· 
Jan. 1, 1904-

Nov., 1893 
May 1, 1928 
May 1, 1938 
Oct. 2, 1893-
July 1, 1896 
July 1, 1900 
Nov. 1, 1893, 
Oct. 1, 1906 
Nov. 15, 1905 
Mch. 1, 1909 

Feb. 1, 1894. 
July 1, 1925 
July 1, 1925 
Sept, 1, 1939 
Jan. 1, 1910 
Jan. 1, 1913 
Sept. 1, 1942 

Api:. i",. 'i923 

--6-g. a .. & .. o. New·-iorli-. apr~·1, .. i92s 
7 F. & A. N. Y.,8.Pac.,23Br'dSt. Aug . 1, 1905 
6 g. M. & S. do do Sept. 1, 1912 
5 g. J. & J. IN. Y., Central Trust Co. July 1, 194~ 

.. 6.g. M:·& .. R. N.Y .. Me;c:fi.Co.&Phil. Mch:1, .. i905 

1890 the entire freight traffic of the Baltimore & Ohio RR. Co. to and I sued, maturin1;s $5,556 monthly. The Vandalia will pay 42 p . c. of these,, 
from New York has been handled by this company. See V. 51, p. 718 I the T. H. & L. l 7 p. c. and the T. H. & I. 41 p. c. . 

SECURITIES.-The Baltimore & Ohio guarantees the 2d mortgage ' EARNINGS.-In year ending October 31, 1892, gross, $1,283,307; net 
bonds and owns a majority of the stock of $500,000 (par $100). The earnings, $348,333; other receipts, $21,867; interest and 6 per cent, 
second mortgage covers all the company's property, franchises, etc.. dividends, $261,289; loss on Terre Haute & Logansport and Indiana & 
"except its franchise to be a corporation." The income bonds are held Lake Michigan was $25,962; surplus, $82,948. In lr'90-91 gross,. 
by the B. & 0. an<;l the Staten Island Rapid 'Iramit, one-half each. $1,234,890; net, $409,083.-(V. 54, p. 846; \'. 55, p. 590, 766.) 
Loans and bills payable, $437,324 June. 30, 1893. 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 mos.), gross, $505,074• 
against $532,251 in 1891·9:l; net, $211,919, against $219,348. 

Fiscal year now ends June 30. In year ending June 30, 1893, gross 
earnings were $1,054,031; net, $337,967; interest, $189,905; rentals 
and taxes, $104,640; balance, surplus, $43,412. In 1891-92, gross, 
$1,040,632; net, $354,242; surplus over charges, $52,810. V. 55, p. 
257, 461,806,898; V. 56, p. 207. 793; V. 57, p. 256,412, 809.) 

Stockbride:e & Pittsfield.-Vandeusenville to Pittsfield, Mass., 
23 miles. Leased for 99 years from April 1, 1893, to N. Y. N . H. & 
Hart., at 6 per cent on stock. Lessee pays taxes. Old leaee to Housa
tonic is suspended but not canceled. Stock i exchangeable for stock 
of lessee at rate of three shares of lessee for five shares of 8. & P. 

Sullllllit Branch (Pa.)-This company's business is almost 
entirely in mining coal; it leases the Lykens Valley RR., Millersburg 
to Williamstown, Pa., 20 illlles, and has a small branch of its own to 
Summit Mines, ~ of a mile. Operated by the Northern Central under 
contract. Pennsylvania RR. owns $2,190,200 stock and $480,000 bonds. 

EARll"'INGS.- From Jan. 1 to Dec. 30, 1893 (12 mos.), gross $1,267,210 
agst. $1,328,556 1n 1892; net, $93,924, agst. $120,236. In 1892, gross, 
$2,398,390; net, $156,427. In 1891 gross, $2,232,296; net, $20,180. 

Sunbury Hazleton & Wilk.esbarre.-Sunbury to Tomhicken 
Pa.1 43 m. A coal road operated by the Penn. RR. Co., which owns the 
entire capital stock and $179,000 lsts (series B) and $488,600 incomes. 
Sinking fund for 1st mortgage now draws about $9,500 bonds yearly 
at par. Of 1st mortgage $1,000,000 is series A. DIVIDENDS.-From May 
1889 to '92, 6 p. c. yearly; in 1893, 8 p. c. ; payable semi-ann. Gross 
earnings in 1892, $579,112; net, $267,822, against $230,393 in 1891; 
interest, $142,100; dividends, $60,000.-(V. 54, p. 761, V. 56, p. 792.) 

sunnury & LewtstoUTn.-l:le1Insgrove Junction to Lewistown, Pa., 
43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania Rail· 
road for contingent interest in net earnings, which in 1887 were 
$156,709; in 1888, $123,619; in 1889, $154,179; in 1890, $224,967; 
in 1891, $225,090; in 1892, $207,708. Dividends-From 1883 to 1889, 
inclusive 6 p. ot. per an.; from 1890 to Oct., 1893, at rate of 8 p. c. 

Suspension Bridge & Erie .Tuncton.-East Bu1falo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lockport & Bu1falo 
Railroad leased, 14 m. Leased to N. Y.L. E. & W. at 30 per cent of gross 
receipts, which are guaranteed to be not less than interest on bonds, 
$70,000 per annum. Rental ill 1892·93, $75,249. Lessees own $203,000 
ot the stock ($500,000). 

Syracuse Binghamton & N. Y.-Geddes, N. Y., to Binghamton, 
N. Y., 81 miles. 

HISTORY. Controlled since 1857 by Delaware Lackawanna & West., 
which, July 1, 1892, owned $1,972,900 stock and guarantees the bonds. 

DIVIDENDS.-In 1888, 8 p. c. and 4 extra; 1889, 8; in 1890, 8; in 1891, 
8 and 5 extra; in 1892, 8 ; in 1893, 8 per cent. 

EARNINGS.-From July 1 to J,ept. 30, 1893, (3 months), suplus over 
charges $56,668 against $79,196 in 1892. In year ending June 30, 
1893, gross, $936,353, a~ainst $869,457 in 1891-92; net $432,622; sur
plus over charges and dividends, $57,818, against $35,384. V. 55, p. 
4.§_l, 806; V. 56, p. 290,793; V. 57, p. 299, 375, 854.) 

Syracuse Geneva & Corning.-Owns from Corning; N. Y., to 
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 m. Leased to Fall 
Brook Railway Co. Stock is $1,325,000 (par $100), of which N. Y. Cen
tral & Hudson River owns $662,600. In 1891-92 gross earnings were 
$805,984, against $669,073 in 1891; net, $249,600; rentals and taxes, 
$277,632; deficit to lessee, $28,032, against $55,107 in 1891. 

Tenne88ee ltlidland.-SEE P A.DUC.A.H TENNESSEE & ALABAMA. 

Terre Haute & Indianapolis.-Owns from Indianaf.olis to Illi
nois State line, 80 miles, with coal branches, 49 miles; tota , 129 miles. 
Leases Terre Haute & Logansport RR., 183 miles; St Louis Vandalia & 
Terre Haute, 158 miles; Indiana & Lake Michigan RR., South Bend, 
Ind., to St. Joseph Harbor, Mich., 40 miles; Terre Haute & Peoria [less 
7 miles T. H. & I. trackage], 165 miles; total, 675 miles. 

LEASES, ETc.-Leases St. Louis Vandalia & Terre Haute RR. (which 
see) on joint account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 
:per cent of gross earnings, and owns $500,000 of its com. and $326,000 of 
its preferred stock. The Indiana & Lake Michigan is leased for 99 
years and its bonds guaranteed, principal and interest. In year 1891 ·92 
~he I. & L. M. showed deficit from operating of $6,598, against $7,273 
m 1890-91. In October, 1892, leased Terre Haute & Peoria-which see, 

DIVIDENDS since 1876: In 1877, 6 per cent; from 1878 to 1884, 
inclusive, 8; from 1885 to Feb., 1894, inclusive, 6 p. c. per annum. 

BONDS.-The new consolidated mortgage of 1892 is limited to $600,-
000, . and the first mort~age has been restricted to $1,900,000. Re
tunding, etc , of bo?ldB m 1893 re~uced annual interest charge by 
$17,000. In 1893 s1x per cent eqmpment notes for $400,000 were is-

Terre Haute & Logansport.-Owns from South Bend, Ind., to 
Rockville, Ind., 160 miles; leased Rockville to Terre Haute, 22 miles; 
total operated, 183 miles. Leased to Terre Haute & Indianapolis 
RR. for 99 years from December, 1879, at 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Stock, $500,-
000; par $50 . .As to equipment loan iesued in 1893 ~ee T. H. & I . 
Rental in 1889-90, $148,538; loss to lessee. $1,766: rental in 1890-91, 
$157,018; loss to lessee, $38,740; in 1891·92 n et, $163,374; rental, . 
$171,394; loss to lessee, $8,018. 

'l'erre Haute & Peoria.-Road operated from Terre Haute, 
Ind., via Decatur, to Peoria, ill., 172 miles, of which 144 miles are 
owned and 29 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minim.um sufficient to pay interest 
on debt. See V. 55, p. 766. Stock is $1,837,400 preferred 6 per cent 
non-cumulative and$1,926, 00common; par, $100-of which the lessee 
own $544,200 preferred and $1,388,000 common. 

The bonds of 1892 [Union Trust Co .. mortgage trustee], carry the 
guaranty, endorsed on each, a to principal and interert of the Terre· 
Haute & Indianapolis. In year 1891-92, gross earn., $379,231, ag t •. 
$354,433 in 1891; net, $105,388, agst. $105,408. (V. 55, p. 590, 766.) 

Texarkana & Fort Sllllth .-( See Map K. a. P. d: Gulf.J-Owns 
from Texarkana, Texas, north to Allene, Ark., 31 miles. Projected 
northward to Fort Smith and southward to near Galveston Bay, Tex., 
with an extension to New Orleans. Ca~ital stock, (i\ : par, $50. 
The general mortgage bonds ca'l be issued for $25,000 per mile of, 
single, or $40,000 per mile of double track. The general mortgage 
coupons upto and includmg that of April 1, 1897, are payable only t~ 
extent earned and are non-cumulative. Mu. K. & T. Tr. Co. is trustee. 
Texas CentraJ.-ROAD-Ownsfrom Ross, in McLennan Co. to Albany 

Tex., 176 m. This r·ailroad company in January, 1893, took over th~ 
1·ailway company's main line sold in foreclosure April 22, 1891. Roadi 
to be extended 11 miles to Waco. V. 57, p. 91. The new 
mortgage provides for old liabilities, betterments and future exten
sions. From July 1 to Sept. 30, 1893, (3 months), gross earnings,. 
$58,489 against $70,095 in 1892; net, $8,879 against $10,606 In year-
1891-92 gross, $323,878; net over taxes, $72,910. In 1890-91 gross,. 
$300,781. (V. 55, p. 23, 766, 1111; V. 56, p. 465,669; V. 57, p. 91, 341.) 

Texal'I & NeUT Orleans (of 1874).-Houston, Tex., to Orange ... 
(Babin6 River), 105 llllles; and Sabine City to Rockland, 103 miles. 

SECURITIES ETC.-A reorganization in 1874. The srock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. In addition 
to above bonds there are $414,240 Texas School bonds. Subsidy lands 
Jan. 1, 1893, were 720,659 acres; other lands 114,481 acres. In April, 
1893, $500,000 Sabi.De Division 6s were issued. The consolidated 
mortgage ot' 1893 (N. Y. Guaranty & Indemnity Co., trustee) secures 
equally both the console and the Sabine divlsion bonds; the latter 
being exchangeablfl for consols. prior to July 1, 1394. Debentures due 
December 1, 1893, for $584,000 were retired at maturity from the pro
ceeds of console sold in August, 1893. 

EARNINGS.-From Jan.1 to Nov. 30, 1893 (11 mos.), gross $1,620,935,. 
against $1,536,737 in 1892; net, $7~7 ,424, against $652,931. 

Gross in 1892, $1,690,226; net, $$724,960; surplus over charges, 
$386,688. In 1891 gross, $1,674,509. (V. 56, p. 700; V . 57,218, 256.>, 

Texas & Pacific.-ROA.D: From Texarkana. to Fort Worth, via 
Whitesboro, 244 miles; Texarkana Junction to Fort Worth, via Marsh
all, 248 miles ; Marshall to Shreveport, 40 miles; total eastern division, 
532 miles. Other lines-Fort Worth to Sierra Blanco, 524 miles; Sierra 
Blanco to El Paso (joint track), 92 miles ; branch, 3 miles ; Shreveport 
to New Orleans, and Baton Rouge bn.1i11un, 346 miles. Total, 1,499 miles •. 

ORGANIZATION.-In 1888 reorganized by the plan in v. 43, p. 164, and 
V. 45, p. 401, without having the toreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets Jan. 1, 1893, were· 
94,250 acres, valued with town lots at $500,000, and land notes $117,-
281. See also Texas Pacific Land Trust in "Miscellaneous Cos." 

STOCK.-Mo. Pacific July 1, 1892, owned $6,525,000 stock. 
BONDS.-Trustee of ji1'St 1n01·tgage of 1888 is Fidelity Ins. Trust & Safe · 

Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile· 
Trust Co,, of New York. The 2d mortgage bonds contain the following 
clause: " On and after March 1, 1892, the trustee of the mortgage· 
securing these bonds, in case of non-payment or full interest at 5 per 
cent per annum, shall, on request of the holders of not less than one
third of the bonds outstanding, enter into possession of the mortgaged 
property and manage the same under the direction of a committee ap
pointed by a majority of the bondholders, until payment o.f intere.st m 
full." (See mortgage abstracts, CHRONICLE, V. 4 7, p. 82.) 

Jan. 1, 1893, Texas (school loan wa $141,312, for which $164,00& 
consolidated 5s are reserved; $89,000 old bonill! unredeemed; interes 
scrip income and land grant bonds (retirable under reorganization ~ 
agreement), $307,242; other scrip, $15,912. 
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RAILROADS. I I INTEREST OR DIVIDENDS. Bonds-J:'rino) 
------------'-------~--- I Miles Date Size, or Amount -----------------1pal,WhenDuer 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Sto~k:9-Last 

on first page of tables. Road. Bonds Value. , Cent. Payable Whom. Dividend. 

Texas & Pacijic.-(Oonclud,:,d). 
1st consol. mort. for $25,000,000, gold ......... c' 1,497 1888 $1,000 
2d consol. M. ($25,000,000), gold (see rem.) .... o* 1,497 1888 1,000 
Cartrusts(asonDeo.1,1893 ................................ . 

Texas Sabine Val.& N. W.-lst M. $12,000 p.m., g .. c 38 1888 1,000 
Third Avenue-See ,. MISCELLANEOUS COMPANIES." 
Tioga RR.-Stock '$189,700 is preferred)........... . .

4
.
6
. . ... 

1st M., due 1882 and extended, gold . . . . . . . . . . . . . . 1852 

~f~!f! ig~l~~~~::::::::::::::::::::::::::::::: ·46 rn~g 
Elmira State Line Railroad 1st mortgage, guar.. 7 1875 

Toledo Ann .Arb01· & North Michigan-Stock .... ... . 
Toledo Ann Arbor & Gr. Trunk 1st mort., gold.c* ·55 issi 
Tol. A.A. & N.M. lstM.,Emeryto St. L.,Mich.g.c* 100 1883 
Tol.A.A.&Mt.PleasantlstM.,St.L.toMt.P.gold.c* 21 1886 
Tol.A.A. & Cadillac lstM.,Mt.P. to Cadil., gold.c* 63 1886 
Tol. A. A. & L. Mich. 1st M., Cadillac to Copemish.. 40 1889 
Tol. A. A . & N. M. Consol. M. $10,000,000,gold.c.. 283 1890 

50 
500 &c. 

1,000 
1,000 

500 &c. 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

~!:rroS:: &. so." Eastern ·ist ·mortgage: goici:::::: . 23 isso 1:000 
Toledo Ootumbus cf Cincinnati-SEE TOLEDO & OHI O CE:N TRAL. 
Toledo cf Ohio Oentrat-Common stock.............. . . . . . . . . 100 

Preferredstock..................................... 
1 
.. 

9
.
7
. 

1
.
8
.
8 
.. 

5 
lOO 

1st mortgage, gold (See text)... .. .. ... . ........ .. 1,000 
Western Div. 1=st mort. for $2,500,000, gold .... c* .... 1892 1,000 
Car trusts, Series 2;3, 4 and 5, Dec. 1, 1893 ..... .... .... . ... 

Toledo& Ohio Oent1·al Extension-Stock.............. . .•. . . . . 100 

$21,037,000 
23,158,000 

454,077 
475,000 

580,900 
239,500 
125,000 
265,000 
160,000 

6,500,000 
1,260,000 
2,120,000 

400,000 
1,260,000 

624,000 
1,343,000 

144,852 
235,000 

6,500,000 
3,708,000 
3,000,000 
2,llJ,000 

5 g. J. & D. N.Y.Mer. Tr. Co.,&Phil. June 1, 2000-
5 g. Moh. 1. None paid. Dec. 1, 2000, 

··5·g. J."·&··J.(an.,'93, coup. last pd. Juiy·1, .. i93S 

.. 5.g. M:·&·N. Phil.,Newboiifsson&Co Nov:·i·;·i915 
7 M. & N. N. Y., N. Y. L. E. & w. Nov. 1, 1896 
7 A. & 0. Elmira,ChemungCo.Bk. Oct. 1, 1905 
7 A. & O. do do Oct. 1, 1905 

.. 6.g. J."·&· ·J. Jan., •93","coup:·1ast pd. 
6 g. M. & N. Nov.,'92, coup.last paid 
6 g. M. & S. Moh., '93, coup. last pd. 
6 g. M. & S. Moh., '93, coup. last pd. 
6 g. J. & J. Jan., '93, coup. last pd. 
5 g. J. & J. Jan., '93, coup. last pd. 

··6·g. J."·&-·J. Jan., '93, coup. last pd. 

Jan. 1, 1921 
May 1, 1924 
Sept. 1, 1916 
Moh. 30, 1917 
July 1, 1919' 
Jan. 1, 1940 

Juiy · 1; ·i919' 

See text. ..... N. Y., Central Trust Co. Nov. 25, 1893 
5 per an. Q.-J. do do Jan. 25, 1894' 

5 g. J. & J. do do July 1, 1935 
5 g. A. & O. do do Oct. 1, 1935-
7 Quar. .......... Quar. insta1 

Marietta Mineral 1st mortgage, gold............. 45 1885 100 &c. 
Consol. m(?rtgage for $1,500,000, gold .......... o* 60 1888 1,000 

764,999 
1,500,000 

650,000 
850,000 

4,076,900 
4,895,000 

... 6.g. M:·&·N. May, ,93·;coup:iast pd. Ma·y·1, .... i915-
5 g. M. & N. May, '93, coup. last pd. Nov. 1, 193& 

Toledo Peoria & West.-Stock........................ 24.7 .... 100 
1st mortgage (for $5,000,000), gold ............ c* 230 1887 1,000 .. 4.g. J.".& .. J. N. Y., Thi.rd Nat. Bank. Juiy"1,"i917 

I 

GENERAL FINANCES.-In August, 1892, the U. S. Circuit Court I Thurston, 161 miles, including 5 miles leased; total owned, 329' 
granted an injunction against enforcement by the Texas State RR. miles. Leases also, Corning southwardly, 13 miles ; Glouster
Uommission of the low tariff for freight imposed about .:,ept. 1, 1891. to Carrington, 11 miles; total leased, 41 miles; total operated, 368-
Bee decision V. 55 p. 314, 332. No interest was paid on second mort- miles. The extension from Kenton to Columbus, 60 miles, was com
gage bonds March 1, 1892. See provision above, and V. 54, p. 486. pleted in Sept., 1893, and gives the company a short route to Chicago, 
On Jan. 1, 1893, besides car trusts as in table, there were outstanding via the Chicago & Erie. (V. 55, p. 590.) 
$323,280 bills payable. (Bee V. 56, p. 460.) ORGANIZATION.-Formed after sale in foreclosure of the Ohio Central 

LATEST EARNINGS.-Jan. 1 to Nov. 7, 1893 (10¼ months), grosr,, $5,- main line on Anril 15, 1885. In October, 1890, a large interest in the 
804,069, against $5,537,508 in 1892. Kanawha & Michigan (which see) was acquired, and in June, 1893, an 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held extension of the K. & M. c~m~ect~g with the Ches. ~ Ohio was opened~ 
in New York on the third Wednesday in March. Report for 1892 was The Toledo Columbus.& Crncrnnat1 was purchased rn 1892:-~ee terms 
in the CHRONICLE, v. 56, p. 460. V. 55, p. 590, and as srnce extended forms the Western D1vis1on. 
Year ending Dec. 31- 1889. 1890. 1891. 1892. CAPITAL STOCK.-Common stock w:as increased in February, 1891, 
Gross earnin"'s ...... $6,917,802 $7,327,711 $7,226,462 $6,987,701 from $~,849,00~ to $4,849,00p, and rn March, 1893, to $6,500,000, for-
Net earnin s O 1 671 744 1,467,006 1 510 741 1,309,492 extensions, rollmg stock and improvements. 
Other recefpts::::::: 1 1781 909 151,156 ' 96

1
151 115,920 The preferred is entitled to 5 per cent non-cumulative, then common 

___ ,__ ____ ' ____ to 5, then preferred to 2, then common to 2, then both share, pro . rata. 
Total income .... $1,850,653 $1,618,162 $1,606,892 $1,425,412 DIVIDENDS.-On common: In 1891, 2 per cent; in 1892. 4 p. c.; in 

Paid rentals, etc..... $109,665 $94,978 $82,079 $84,955 1893, June, 1 p. c.; Nov., 1 p. c. See V. 56, p. 887. On preferred from, 
Interest on debt ...... 1,279,490 1,279,490 1,279,490 1,279,490 October, 1890, to Jan., 1894, 5 p. o. yearly (114 quar.) 

$ $ 
BoNDs.-The issue of bonds under the ji1•st mortgage ha~ been 

Surplus for year. $4
1

6
7

1
4

,,4
1

9
6

8
4 3

24
90

3,,6
3

9
8

4
3 

245,323 $60,967 limited by terms of Western Division mortgage to $3,000,000 in all. 
New equip. &real est. ____ ____ 212,302 204,424 The Columbus Hocking Valley & Toledo in September, 1892, i;ave 

notice that its guaranty of interest on this 1st mort. would b0 disre-
Balance ....... •. • • $287,334 def.$146,689 sur.$33,021 def.143,457 i;{arded as no consideration had been given. See V. 53, p. 436. 

-(V. 54, p. 410, 48 3,486; V. 55, p. 314, 332, 857; V. 56, p. 460, 465.) Western Division mortgage for $2,500,000 covers the road from 

Texas Sabine Valley & North~estero.-Longview Junction, 
Texas, to Carthage, Texas, 38 miles. Extension of 30 miles proposed 
under charter of Texas & Sabine Valley RR. and in 1893 it was pro
posed to issue capital stock and execute new mortgage. Leon H. Hart 
appointed receiver Sept. 20, 1893. From Jan. 1 to Oct. 31, 1893 (10 
mos.) gross, $44,755, agst $40,173. Stock, $12,500 per mile; par, $100. 

Tloga.-State line junction, N. Y., to Hoytville, Pa., 61 miles, and 
Blossburg, Pa., to Morris' Run, Pa., 3 miles, of which is leased State 
Lin~,.,Y., to Northern Central R'y, 7 miles; and Arnot Junction to 
Hoyi,viue, Pa., 12 miles. Controlled by N. Y. L. E. & W. In year 
1892-93 gross earnings $345,751 (against $350,041 in 1891-92) : net, 
$183,075 against $175,311; :fixed charges, $70,913 ; surplus $112,162, 
against $104,244 in 1891-92. (V. 55,p. 460; V. 57, p. 595.} 

Toledo Ann Arbor & North Michigan.-0wns !rom Toledo, 
O., to Beecher, 272 miles, and branches, 8 miles; trackage, 4 miles; 
total, 287 miles. Proprietary line Frankfort & Southeastern RR., 
Beecher to Lake Michigan, 23 miles. Total 308 miles. 

RECEIVERSHIP.-A consolidation of the several .Ann Arbor companies 
whose bonds appear in the table above. In May, 1892, purchased the 
stock of the Frankfort & Southeastern and also took a deed of tht:l 
road under the Michigan law. See V. 54, p. 763. In December, 1892, 
began to exchange traffic with the Green Bay Winona & St. Paul 
across Lake Michigan. (V. 56, p. 247.) On April 28, 1893, Wellington 
R. Burt was appointed receiver. Interest due May 1, 1893, was not 
paid. V. 56, p. 574, 841. In Sept., 1893, suit was brought to foreclose 
the consol. mort. of 1890, and in Oct. and Nov. to foreclose all the di
visional mortgages. 

BONDS.-The first mortgage of 1881 covered road from Toledo to 
South Lyons, 63 miles, of which in August, 1890, the 8 miles from 
Emery to South Lyons was sold and is no longer operated. Consoli
dated mortgage trustee is Faraers' Loan & Trust Company. 

In Februarv, 1893, $300,000 stock and $300,000 consols were issued 
for facilitie for trans-lake traffic, and in June, 1893, it was reported 
that the total consols outstandin~ (including those pledged) had in
crea~ed from $725,000 to $1,343,0uO. Bondholders' committee: G. W. 
Quintard, A. F. Eno, J. Edward Simmons, E. Dichman and E. K. Wright. 

FLOATING DEBT.-On Jan. 1, 1893, balance sheet showed bills pay
able, $149,073; vouchers and accounts, $212,686; accrued interest due 
after Jan. 1, $54,400, but in October, 1893, the floating debt was said 
to be over $1,000,000. See V. 56, p. 751, 754. 

LATEST EARNINGS.-From Jan.1 to Apr. 14, 1893 (312 months), gross 
earnings $339,004, against $280,265 in 1892. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1892 in V. 
56, p. 751, gave balance sheet and showed the following: 

Year end'ing Dec. 31- 1890. 1891. 
Average mileage................. 284 284 
Gross earnings .................... $1,127,208 $977,254 
Operating expenses . . . . . . . . . . . . . . 712,008 579,272 
Per cent of expenses to earn'gs. 63·05 59·28 

Net earnings.................... $415,200 
Interest, taxes, etc............... 361,273 

$397,982 
396,597 

1892. 
308 

$1,099,651 
678,106 

61·67 

$421,543 
408,544 

Surplus for year................. $53,927 $3,852 $13,001 
James M. Ashley, President, 29 Broadway, New York. (V. 56, p. 

81,247, 7ol, 754,841, 1058; V. 57, p. 423,557,684,723, 765.) 
Toledo ColnJDbus & Cinclnnatl.-SeeTOLEJ)O & Omo CENTRAL. 
Toledo & Ohio Central.-( See Map}-Owns from Toledo, 0., to 

Corning, 185 miles, including 12 miles leased; Toledo, via Columbus to 

Toledo to Columbus 132 miles, with branch, 3 miles, and also
(subject to the first mortgage of 1885), the rest of the property; $500,-
000 bonds are reserved for terminals and extra equipment. See V. 55,. 
p.322,545,590,625. 

The Toledo & Ohio Central guarantees principal and interest on 
Kanawha & Michigan bonds-see that company. As to Tol. & Ohlo
Central Extension bonds, see that company. 

GE 'ER.AL FINA.l"'iCES.-Interest qb.arge for 1893-94 will be $275,000r 
the increase being due to exteni!ions. Loans and bill payable June-
30, 1893, $223,465. 

LATEST EARNINGS.-July 1 to Nov. 30, 1893 (5 monthR}, gross, $846,-
609, agst. $946,279 in 1891-92; net, $315,680, agst. $337,046. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual mePting is held 
at Toledo on the first Monday in September. Report for 1892-93 was 
in v. 57, p. 593, and include1:1 operations of the Toledo Columbus & 
Cincinnati, about 80 miles, from Nov. 1, 1892. Earnings as follows: 

Year ending June 30- 1890. 1891. 189~. 1893. 
Mileage operated......... 235 238 238 285 
Gross earnings ........... $1J.388,749 $1J.501,822 $1..l561,339 $1..l963,651 
Net over op. ex.& taxes.. ;i,545,639 ;i,468,015 ;i,·506,306 ;i,642,317 
Other income.............. 30,760 33,018 25,564 15,568 

Total net income........ $576,399 $501,033 $531,870 $657,885 
Paid interest on bonds... $150,000 $150,000 $150,000 $190,000 
Interest on car trusts . . . . 31,636 36,878 31,226 40,371 
Rentals.................... 30,133 33,019 34,267 35,885-
Dividends . . . .. .. .. . . ... . . . 92,625 167,966 294,488 327,136 
Miscellaneous ............ 555 14,802 3,738 13,310 

Balance, surplus . . .. .. . . . $271,450 $98,368 $18,151 $51,183 
-(V. 56, p. 71,625,887; V. 57, p. 22,300,547,593,854, 894.) 

Toledo & Ohio Central Extension.-0wns from Marietta to 
Newton, Ohio, 45 miles, connecttng with the Toledo & Ohio Central 
main Line; branches to Stewart, etc., 15 miles; trackage Marietta 
to Moore's Junction, Ohio, 3 mile . Total, 63 miles. In 1888 purchased 
the Marietta Columbus & Northern (formerly Marietta Mineral), and in 
1892 completed extension to Newton: Of the consols $300,000 cNos. 
1 to 300\ had interest guaranteed by the Toledo & Ohio Central Rail
road Co.; but all the consol. coupons and Marietta Mineral coupons 
due Nov. 1, 1893, went unpaid. Toledo & Ohio Central declrnes to
pay guaranteed interest, claiming _that Extension Co. failed to fulfill 
its traffic agreement. November 10, 1893, E. Summerfield was 
appointed receiver. (V. 57, p. 854, 894.) 

roledo Peoria & Westei·n.-0wns from Indiana State line 
to Warsaw, ill., 220 miles; branch, La Harpe to Iowa, Ill., 10 miles; 
trackage to Peoria and Burlington, Ia., 17 miles; total opera,ted, 247 
miles. HISTORY.-Formerly leased to Wabash; sold in foreclosure 
October 29, 1886. STOCK, $4,500,000, of which $423,100 is in the 
treasury. BoNDs.-Abstract of mortgage (Charles Moran, Thomas 
Denny and Cornelius B. Gold, trustees) V. 45, p. 242. 

In December, 1893, control was said to have been purchased by the 
Pennsylvania RR. (V. 57, p. 980.) 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 mos.), gross $433,593, 
against $434,180 in 1892; net $109,705, against $121,61:>'2. 

ANNUAL REPORT.-Fiscal year end June 30. Report for 1892-93 in 
V. 57, p. 593, showed results as follows: 

Yea1·. Gross Earns. Net Revenue. Int.& Taxes, S11,rplus. 
1890-91....... $926,548 $243,566 $230,263 $13,305 
1891-92 ....... 1,017,791 282,605 232,003 50,602 
1892-93....... 985,633 245,224 232,240 12,984 
-(V. 54, p. 889; V. 55, p. 503; V. 57, p. 593; V. 57, p. 980.) 

,/ 
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on first page of tables. Road. Bonds Value. " Payable Whom. DiVIdend. ---· ____ , ______ ,, ____ --- ----------11------

Toledo St. Louis cl Kansas Oity.-Common stock... 451 . . . . $100 
Preferred stock, 4 per cent, non cumulative...... 451 . . . . 100 
1st mortgage, gold (redeemable at 105) ..... ... c* 451 1886 1,000 
Equipment contraets....... .. . ........... .. ....... .... . .. . 

!Ioledo Saginaw & Muskegon-Stock. . . . . . . . . . . . . . . . . . . . . . .. . 
1st mortgage, gold................................. 96 1888 1,000 

roledo & South Haven...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... 
Toledo Walhonding Valley & Ohio-Stock........... 125 . . . . 100 

Gen. M. ($20,000 p. m.), gold, A, guar. p. & i.. c*&r 125 1891 1,000 
do do B, do c* . . . . 1893 1,000 

Toronto Grey cf: Bruce-See CANADIAN p ACIFIC. 

$11,250,000 
5,805,000 
9,000,000 ....._ 

397,865 
1,600,000 
1,560,000 

2,500,000 
1,500.000 
1,008,000 

.. 6.g. J_--&·D. Dec. '92:coui,:iastpaid Junt/i",""i916 

.... ..... .......... Monthly. 

.. lf J ... & .. J. N. Y., Offlcie;27°iB'way. Juiy"t, .. i918 

.4.¼ g .. r ... &··.r. N.Y.,Farmei;s;Iln&Tr. Jui:v·1,--i931 
4 12 g. J. & J. do do July 1, 1933 

Traverse Oity RR.-Stock........... . . . .............. .... .... 100 205,000 
1st mortgage, r~ntal guaranty, Gr. Rap. & Ind... 26 1883 1,000 250,000 

J!unnel RR. of Sl. Louis-See TERMINAL ASSN. OF ST. L., IN MIS CELLAN EOUS. 
mster & Delaware-Stock ($3,000,000 authorized).. 100 1,794,600 

Consol. M. for $2,000,000, gold ................. c* 102 1888 1,000 1,852,000 · ·5 · g. J. · ·&· D. N. Y., Central Trust Co. Ju:ni:i 1," "i92s 
Unadilla Valley-Stock.............................. . . . . . . . . 100 200,000 

1st M., $250,000, $12,500 p. m .. gold, red. at 110 . . • . 1893 r,oo &c. Nil, Feb., '93 Jan:·:i:,··i933 

Apr. 1, 1884 
1896 to 1899 
1896 to 1899 
Sept. 1, 1899 
Apr. 1, 1896 
Oct. 1, 1915 
Aug. 1, 1895 
June 1, 1896 
1895 to 1897 
Jan. 1, 1896 
May 1, 1899 

Union Elevated,-See BROOKLYN ELEVATED. 
Union Pacific-Stock................................. . ... 

1st M., Omaha to near O~den, 1,035 miles, gold .. 1,035 
2d mortgage, currency (Ltovernruent subsidy) .... 1,035 
8. F. 3d M. on road (1st on land) g., see text .. c&r 1,035 
Omaha bridge bonds (s. f. drawn at 110),gold.c*&r 4 

Renewal (sinking fund, not drawn), go1d ...... o 4 

1866-9 
1866-9 
1873 
1871 
1885 
1865 
1866 

60,868,500 
27,229,000 
27,236,512 

3,730,000 

··s·g. 
6 
8 g. 
8 g. 
5 g. 
6 g. 

New York City. 

J. & J. ~. Y., Un. Trust & Bost. 
..... U.S.Treas.,atmaturity. 

M. & 8. N. Y., Un. Trust & Bost. 
A. & 0. Lon. & N. Y., Drexel M. 
A. & 0. N. Y., Union Tr., & Bost. 
F. & A. do do Kansas Pac. EasternDiv.lstM.,$16,000 p.m.,gold 140 

Middle Div. 1st mort., $16,000 per mile, gold.. 253 
2dmortgage (toU. S. Gov.) on394m.W. Mo. R. 394 

Leavenworth Br., 1st M. (S582,000 in trust)... 32 
Denver Pacific, 1st M. gold ($971,000 in trust).. 106 

1865-7 
1866 
1869 

100 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 

1:000 I 1,000 

565,000 
1,056,000 
2,240,000 
4,063,000 
6,303,000 

15,000 
4,000 

~ g. 

7 
7 

J. & D. do do 

See text. 
do do 

Toledo St. Louis & Kansas City.-RoAD-Owns from Toledo 
to East St. Louis, 4-fil miles (6112 lbs. steel); sidings, etc., 72 miles, 
also has trackage t-0 St. Louis and Toledo Union depots. 

HISTORY.-Successor to Toledo Cincinnati & St. Loris narrow-gauge 
road, foreclosed December 30, 1885, and in 1890 made standard-gauge. 

RECEIYERSHIP, REORGANIZATION, &c.-On May 19, 1893, 8. R. Cana
way, the President, was made receiver. See V. 56, p. 841. In Novem
ber the bondholders' committee cou~isting of John <J. H avemeyer, H. 
O. Armour, J. M. Harti,horne, O. T. Barnard and Morton S . .Paton, an
nounced that over $7,000,000 bonds had been deposited with them. See 
V. 57, p. 894. Continental Trur;,t Co. certitloates of deposit of bonds 
were listed on New York Stock Exchan~e in Nov., 1893. In December 
suit was filed to foreclose the first mortgage. 

STOCK.-As to preferred see SUPPLEMENT of September, 1893. 
.BoNDs.-The first mortgage, $20,000 per mile, covers the terminal 

property at Toledo a.nd E. St. Louis. Farmers' Loan & Trust Co. (and 
J. E. McDonald, mortgage truatee). Abstract of mort. in V. 45, p. 403. 

On July 1, 1892, there were $450,297 notes payable, and $397,865 
equipment contracts. Coupons of June 1, 1893, are unpaid. 

LATEST EARNJNGS.-From Jan. 1 to Oct. 31, 1893 (10 months), gross· 
$1,481,630 against $1,858,199. 

ANNUAL REPORT.- Fiscal year encls June 30. Report for 1891-92 
with balance sheet was in V. 55, p. 542, showing ~Toss earnings $2,-
078,416, against $1,672,781 in 1890-91: net, $480,315; internst, 
$523,310; balance, deficit, $42,995. N. Y. office, 44 Wall Street.-(V. 57, 
p. 91, 145, 218, 470, 583, 804, 1040.) 

•roledo Sagina-w & lliuslrngon.-From Muskegon, Mich., to Ash
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
Michigan. On August 1, 1888, the Grand Trunk of Canada pmohased 
the $1,600,000 stack and above bonds were issued having a traffic guar
antee from that road and the Chlcago & Grand Trunk. In 1892 gross 
earnings were $124.420: net. $19,047; rental paid, $1,368: interest, 
$78,000; deficit, $5 ,953, of which $50,336 was advanced by Gr. Trunk 
and Ch. & Gr. Trunk. 

Toledo Walhonding VaJJey & Obio.-Owns road in opera
tion from Toledo Junction to Toledo, 0., 80 miles, and extension 
completed April 1, 1893, froni Loudonville to Coshocton, 0., 45 miles. 
A consolidation of the Northw. Ohlo and the Walhon. Valley Railways. 
Leased for net earning to the Ptnnsylvania Company, which guaran
tees principal and interest of the bonds. rn October, 1893, it was re· 
ported that control of the Cleveland & Marietta (Marietta, .0., to 
Canal Dover, 07 miles), had been acquired. The mortgage is for $4,-
000,000; there is a sinking fund of 1 per cent, if bonds can be pur
chased at par or less; otherwise it lapseA, the bonds not being subject 
to call. In 1892, gross, $506,238; net, $97,625; hire of eQuipment and 
rent of real estate, $23,658. In 1891 gross, $460,241; net, $88,001. 

Ulster & Dela,vare.-Owns from Rondout (Hudson River), N. Y., 
to Stamford, 74 miles; proprietary roads .leased, entire stock owned, 
Delaware & Otsego RR., Hobart to Bloomville. 9 miles: Stony Clove & 
Catskill Mt. RR. (narrow gau)! ), Phrenicia to Hunter, 15 mile : Hobart 
Branch RR., 4 miles. Owus Kaaterskill RR., 7 miles. Total, 109 miles. 

BONDS.-Tbe Delaware & Otsego is to be extende,d to Oneonta, 
1 miles. In June, 1893, $384,000 first mortgage bonds were issued 
to purchaEe all the secul'ities of the Stony Clove & Catskill Mt. road. 
The mortgage of 1888 covers all t11e property owned or acquired with the 
bonds except the franchise to be a corporation. 

EARNINGS.-From July 1 to Nov. 30, 1893 (5 months), gross $224,-
662, against $223,531 in 1891-92; net, $94,478, against $36,243. 

In year ending June 30, 1893, the gross earnings were $433,469; net, 
$125,120; interest. $73,646; surplus, $51,474. In 1891-l:12, gross, 
$399,866; net, $111,927. (V. 50, p. 403,502; V. 57, p. 22, 595.) 

UDlon Pacific Railway.-( See 11Iap.)-Lines owned dh·ectly.
Main line (former U. Pac. RR.) Council Bluffs to Ogden and branches, 
1,038 miles; former Kansas Pacific Railway, Kansas City to Denver, 
643 miles, and Leavenworth to Lawrence, 34 miles; former Denver 
Pacific R'y, Denver to Cheyenne, 106 miles; total owned, 1,822 miles. 

The" Union PacHio System" on January 1, 1893, comprii-ecl: 
Lines ou:ned d: controlled. j}[iles. Lines owned cl: cont1·otled. Miles. 

Union Pacific ................ iTI,822 Kansas ity & Omaha....... 193 
Denv. Lrndville & Gunnison 325 Un'n Pac. Denver & Gulf ... ir 9!:14 
Kansas Central............... 165 .Ft. Worth& Denver City.... 469 
Omaha & Republican Val.... 4~2 U. P. Lincoln & Colom.do .. . 225 
Oregon S. L. & Utah Nor .... 1,425 Seven small roads............ 271 
Ore. R &N. Co.'s,raillines.in,059 
St. Joseph & Grand Isl'd.... 251 Total "Un. Pac. Sys.'' ... 7.681 

ir These 11ropet·ties, ha ,~ing securities o..: their own held uy the public, 
are separately described in this SUPPLEM RNT. 

Also controls the Central Branch Uni◄ •11 Pacific and leased lines <388 
miles) which are operated by the l\llJ:Jsouri Pacific under an 
agreement with Union Pacific for twenty-five years from 1885. 
Also own.sjointly with other companies the Leavenworth Topeka & 
Southwestern, 4 7 miles; Manhattan Alma & Burlingame, 56 miles; 
Montana Union, 72 miles; grand total of all lines, including one-halt 
lines operated jointly, 8,157 miles. 

HISTORY, &c.-This Railway company was formed by consolidation, 
.Tan. 24, 1880, of the Union Pacifk Railroad and tho Kawia Pacitl.o and 
D n,er Pacific. The lJnion Pacific Raih·oat\ wa <:hurt r '(l \)y Act of 

Con~resR of July 1, 1862, which gave it a land grant estimated at 
12,083,227 acres, and a subsidy in U. S. bonds or $27,236.512 on 1,033 
miles of road. The Kansas Pacilio hitrl a subRtdy o1 $6,303,000 and a 
land ~-rant of about 6,000,000 acres. Much additional mileage has bben 
built and acquired through subordinate corporations. 

RECEIVERSUIP.-President S. H. H. Clark, OlivAr W. Mink and E. 
Ellery .A.nderRon were appointed receivers Octol>er 13, 1893, (V. 57, 
p. 639). In November Frederick R. Coudert itnrl J. W. Doane ap
pointed additional receivers. New York office 36 Wall Street. 

COUPON P.AYlllENTS.-The following shows the coupons paid by the 
receirnrs antl the date of payment: 

Coupon. When dne. When paid. 
St. Jose1,h & Grand Island 1st . .... .. . . .. Nov., 1893 At maturity. 
K. P. con;.ol 6s ................. ..... ... ... Nov., 1893 Dec. 15, 1893 
Danver exten. 6s .......................... Nov., 1893 Dec. 15, 1893 
Kearney & B. H. 1st . .. ................... Nov., 1893 Dec. 15, 1893 
K. P. Middle Div.~6s . ................ ... .. . Dec., 1893 Dec. 15, 1893 
U. P. cul. tru t 5s ...................... . ... Dec., 189:l Jan. 1!5, 1894 
U. P. tlrst 6s ................... . ... . ....... Jan., 1894 At maturity. 
U. P. col. trust 6il .............. . .. . ... . .... Jan., 189-! .ran., v;, l8ll4 
Central Branch 7s . ............... .. .. . .... Nov., 1893 Jan. 22, 1894 
Atch. & P. Peak 6s .......... .............. Nov., 1893 Jan. 22, 1894 

Application was made for permission to pay the monthly instalments 
on the tllree-year notes and the several Or. Short Line & Utah Northern 
coupons due Jan. 1, 1894. 

REORGANIZATION. · In November, 1893,A.A.H. Boissevain, Gen. Louis 
Fitzgerald, J Pierpont M, rgau and Calvin S. Bl'ioe were appointed to 
pre11are a reorganization plan, Mr Brice, chairman. Committee of 
Amsterdam and Frankfort bondholders also formed. V. 57, p. 112-!. 

In January, 1894, Henry Bml~e. Cnarles A . Peabody. Jr., aud Henry 
De Coppet were appointea a bondholdns' committee for the collateral, 
ll'ttst 412s on Denvt:r Leadville & Gunnison roacl. 

CAPITAL STOCK.-The capital stock issued and outstanding is $60,-
868,500, having been increased about $10,000,000 since 1880. 

DIVIDENDS-Since 1879-In 1880, 6 per cent; in 1881, 6~; in 1882, 
7; in 1883, 7; in 1884, 312; none since. 

DEBT TO U. S.-Inte1·est on the U.S. loans ls not obligatory till the 
principal is dne, b11t the Thurman act o.l' l\fay, 1878, provMes that 
25 per cent of tile net earninirs after dednctin~ interest on the firat 
mortgage bonds and construction and equipruent expenditures 
shall be applied annually to interest and sinking- t'und. 

On January 1, 1893, the sinking Janel , invested in RR. 
and U.S. bonds, (par value) was $11,825,500, and tbe premium paid on 
bonds and cash uninvested was $1,889,0-U; total, $13.714,541. 

1'otal U. P. debt to U. S. was thus stated January 1, 1894: Principal, 
$27,236,512; interest accrued and not paid, $817,095; interest paid by 
United States. $-11,299,758; repaid by Union Paoitlc. $14.485,454 ; 
balance of interest paid by U. S .. $26,814.,304. Ou Kansas P,i.citlo 
there was due for principal, $6,30~.ooo : iutere t, $.5,69-1,948. Total 
debt, priueipal ano interest, l<lSS k!inking fuuil. amounted iu 1 93 to 
about $51,000,000, maturing in 1895-99. V. 57, r. 506. 

GUARANTIES.-.A.s to guaranties see SUPPLE)rENT November, 1803. 
BONDS.-The first mortgage bonds of 1866-9 by their term were 

payable, principal and interest, in lawful money, l>ut by a covenant 
t,Xecuted in 1868 and duly signed b,r the Pre;ident and Trnasurer, it 
was agreed to pay both prinllipal and intcl'eflt iu ~nld coin. 

or tile sinking .fnnd 8s due Sept. 1, ltW:~. $ :l.7~10,l)Otl we e-A extended 
at the f.lame rate or interest fot• '!i "- y1•ars. ::ice\'. Z> 7, p. 25 7. F.rom Snpt. 
1, 1894, the.v can be drawn at par. · The.I' cn,·erc1l, Jan. 1, 1893, 3,297,-
000 acres or land, of whioh 75,000 acres a~t·icmlturn.l. 2,422,000 acres 
grazing and 800,000 acres arid; also land contl'a('t3 for ~3,697,891. 

The Union Pacific collateral trust Gs are lirniterl to 80 per cent of the 
following bonds: Omaha. & Republican Valley RR. 7s, $863,000: Colo
rado Central RR. 7s . $1,746.000; Utah Northern RR. 7,,, $1,081,000; 
total, $4,590.000. The collrrh:ral trnst 5s of 1883 are secured by Colora
do Central 7s, $1,109,000; Utah & North. 7s, $1.q6D,OOO; Omaha & 
Repub. Valley 7s , $373,000; Omaha & Repuh. Vn.U 'f Railwa,1 c1>nRol. 
5s. $1,809,000: Utah south. extension 7s, ,fl79,QOO; total, $5,499,000. 

The collateral t1·w1t 412s of 1889 on Denver Leu.d. ,._, Gnu are secured by 
deposit of $2,254.,000 first mort. bonds on that narrow-gauge road. 

The Denver Extension bonds are a first lien on the 236 miles east 
from Denver and a blanke mortga~e from that point to Kansas City, 
3!l4 miles Their i,.inldng fun1l receives $l33,000 y t>arly till 1898, and 
on January 1, 1893, h eld tile followin~ live l>onils, given above as ont
Rtanding: Dt>nver Extension 6,-, , $1,451,000: Ea ·tern Division bonds 
$304,000; Middle Divi s ion born ls, $347,000: total, $2,102.000. 

Th,..se bonds arc called assentocl lJecanse in 1870 their holders agreed 
to receive 6 per cent interest in place of 7 per cent as formerly. As to 
lands pledgtd for this loan see SUl:'PLmrn:-.T of November, 1893. 

The Kansas Pacific cohsolidated mortgage (trustees, Geo. J. Gould and 
Ru sell Sage) covers the road from Kan:ial! Oity to Denver, and branch; 
673 miles, subject to the divisional bonds (to retire which sufficient 
bonds are held) and the Uctted States lien. Through pledi:re of Denver 
Pacific bonds they al o cover 106 miles from Denver to Cheyenne, and 
through pledge of other bonds they cover several branches, aggregat
ing :.nn miles. On .T:in. 1. 1893, the lands pledued 'for thiR mortgag& 
amouuled to ,~i.''l'Q atn\: ... valued at $3,i741900; of these 4451000 
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Subscribers will confer a great favor by giving ilnmediate notice of any error discovered in these 7ables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prniot---------------------1 Miles Date Size, or Am t ,------------------,p al,WhenDne. 
For explanation of column headings, &c., see notes of of Par Outs~~g Rate per When Where payable, and by Sto~~s-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

,Union Pacific.-( Ooncluded.) 
.Kan.Pac.Den.Ex. l stM.,2,44.3,000acres,goldc*&r 236 1869 $1,000 

Income mortgage ($242,450 held in trust) ..... c 661 1866 50 &c. 
Income M., subordinated, $3,992,650 held in tr. 661 1866 
K.P.Cons.M. $30,000,000, 1. gr. gold, notdr'n.c* 1,058 1879 

$5,887,000 

ln,7!~:~~~ I 
6 g. M. & N. See text. 
7 M. & S. N. Y., Bk. of Commerce. 
7 M. & S. do do 

May 1, 1899 
July 1, 1916 
July 1, 1916 
May 1, 1919 
July 1, 1908 
Deo. 1, 1907 
Nov. 1, 1918 
May 1, 1921 
Aug. 1, 1894 
$72,000 yrly. 
210,000 yrly. 

110 yearly Oct. 

U . Pac. collateral trust, gold, s. f. drawn at 105.c" . ... 1879 
Collateral trust of 1883, gold, s . f. not dr'n. .. . . . . . . . . 1883 
-Collat. trust,Den. L. &Gun. ($3.250,000),g ...... o* 325 1889 
Kan. Div. and Col. Tr.M., gold,red. atllO .... c*&r 767 1891 

1:000 
1,000 
1,000 
1,000 
1,000 

3,672,000 
4,677,000 
2,030,000 
See text. 

6 g. M. & N. N. Y., Un. Trust & Bost. 
6 g. J. & J. See text. 
5 g. J. & D. do 
412g. M. & N. See text. 
5 g. M. & N. 

Collat. trustgoldnotesfor$24,000,000 ......... c&r .... 1891 
Equip. bonds Series .A., 110 due yearly in Oct . o* .... 1887 

Do Series B, 110 due yearly in April.... . . . . 1888 
Do Series C, 1, 0 due yearly in October. .... 1890 

flnionPacitlcDenver& Gulf-Stock for $36,000,000 . .. . . ... 

l,000&c 
1,000 
1,000 
1,000 

11,430,000 
287,000 

1,052,000 
671,000 

33,837,093 
4,788,000 

721,000 
1,032,000 

g g. r. : !: N. Y.,d~rexel, ~o & Co. 

5 .A.. & O. do do 
5 .A.. & O. do do 

Colorado Central 1st mortgage .................. c 27 4. 1879 
;Denv. Tex. & Ft. Worth 1st M. ($20,000 p.m.)g.c* 165 1887 
Denver Texas & Gulf lstM. ($20,000 p. m.)g .. c&r 138 1887 
U .P. Den. & Gulf con. M., gold, sub. to call at 105.c* 824 1890 
Ft. Worth &Denv. City 1st M., $18,000 p. m., g.c* 450 1881 

Union' Pacific Lincoln & Oolorado-Stock.. . . . . . . • . . . . . . . ... 

100 
1,000 
1,000 

1,000&c 
1,000 
1,000 

15,801,000 
8,176,000 
2,309,800 
4,429,000 

·-,j' J."·&-·J. July, '93, coup. last pd. Juiy:1;·i909 
5 g. M. & N. May, '93, coup. last pd. Nov. 1, 1937 
5 g. .A.. & 0. Oct., '93, coup. lai.t pd. .A.pr. 1, 1937 
5 g. J. & D. June, '93, coup. last pd. Dec. 1, 1939 
6 g. J. & D. J1me, '93, coup. last pd. Dec. 1, 1921 

1st M. ($20,000 per mile), gold, guaranteed .... c* 225 1888 
lhtited N. J. RR. cJJ Oanat Oo.-Stock, 10 p. c. guar.. . ... . ... 
Gener alJ ster. loan, s. f. $36,920 yr. not dr.,g.c }'d . 1869 

Mortgage do do do $36,000 yr. not dr.,g.c i--. ~ 1871 
of 1871 cur. loan, s. f. $40,000 yr. not dr'n.r ~ A 1871 

1:000 
100 

£200 
21,240,400 

1,846,000 
1,800,000 
2,000,000 
5,669,000 

··5·g. A:·&~·o. Oct., ,93:·couP:iast pd. 
10 p. an. Q.-J. Phila. and N.Y., Offices. 

6 g. M . & 8. Lond'n,J.S.Morgan&Co 

Apr:·1;·i918 
Jan. 10, 1894 
Moh. 1, 1894 
Moh. 1, 1894. 
Oct. 1, 1894. 
Moh. 1, 1901 
Sept. 1, 1908 
Feb. 1, 1923 
Sept. 1, 1929 

(now 1st loans of 1901, gold ................. o r.:1 ~ '73-'76 
mort.) se- loan of 1908, gold .................. r S -o 1878 
cures all loan of 1923, gold ................... r ~ ~ 1883 
equally.. loan of 1929, gold ................ c&r C'I 1889 

Bonds for refunrung, gold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1894 

200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

841,000 
1,824,000 
6,020,000 

See Text. 

6 g. M. & 8. do do 
6 A. & 0. Philadelphia, Penn. RR. 
6 g. M. & 8. do do 
6 g. M. & 8. do do 
4 g. F. & .A.. do do 
4 fl:. M. & 8. do do 
4 g. ..•.. do do 1944. 

.acres agricultural, balance grazin$ lands. Besides this it has a second 
lien on the Denver extension lanct,i. Sales from lands in 1892, 37,425 

. acres for $265,582; cancellation , $257,345; net sales, $8,237. Land 
-contrapts outstanding Jan. 1, 1893, $2,313,265. 
· The Kansas Division ancl collateral mortgage for $20,000,000 was 
pledged as collateral for the collateral trust gold notes of 1891, as were 
.also :f671,000 "C" equipment bonds and other securities. 

Of the $18,530,000 collateral trust gold notes which were issu "" 
in August, 1 91, to fund floating debt $7,100,00 had been retired 
through sale of collateral prior to July 24, 18~3. .A. full abstract of the 
tirust deed was given in V. 53, p. 528-531. The stocks depostted carry 
the control of all the most important branches of the system. The 
notes are redeemable at the company's option at par on 30 days notice. 
N. Y . Stock Exchange Jan. 18, 1894, reports only $9,384,000 listed. 

LAND GRANT.-Lands unsold on the several divisions amounted Jan.1, 
1893, to 6,468,000 acres, valued at $13,227,500, and pledged to secure 
mortga~es as shown above. Of these, 800,000 acres were arid, 1,429,-
000 agrrnultural and 4,239,000 grazin~ lands. In the year 1892 gross 
sales were 221,848 acres for $802,51 1 ; cancellations of sales of pre
vious years were 543,241 acres for $1,156,134. Total land contracts 
outstanding J anuary 1, 1893, $7,447,555, 

FINANCES, &c.-Report of Government Directors for year ending 
June 30, 1 93, was in V. 57, p. 596. 

LATEST EARNINGS.-For 11 months endi..Bg Nov. 30 earnings were: 

Jan. 1 to Nov. 30. ~~gss Ear4.sii-. ----. 18f~~ Ear~i9~ 
Oregon S. L. & U. N. $5,476,587 $6,626,4c28 $2,166,244 $2,688,849 
-0. Ry. & N. rail lines 3,555,938 4,435,371 964,492 1,402,185 
Un. Pac. Den. & Gulf. 4,696,304 5,379,312 915,604 1,327,932 
St. Jo. & Gra.ndisl'd. 1,047,552 1,128,036 316,533 403,025 
.All other lines ....... 18,620,785 21,977,014 6,430,878 8,968,233 

Tot."Un.Pac.Sys.".$33,397,166 $39,546,161 $10,793,751 $14,790,224 
Ce:rat.Br.&l'sedlines. 898,145 1,223,942 158,213 459,298 

½R'dsjointlyown. 393,776 533,059 62,676 93,502 
---- --

Grand total of all.$34,689,087 $41,303,162 $11,014,640 $15,343,024 
ANNuAL REPORT.-Fiscal year ends Dec. 31. Annual meeting in Bos

-ton last Wednesday in .A.pril. Report for 1892 at considerable length 
ln CHRONICLE, V. 56, p. 710,712; see article p. 693. 

On the "Union Pacific System" proper, operations were as follows: 
Year ending Dec. 31- 1890. 1891. 1892. 

Average miles operated.. 7,562 7,668 7,673 
Passengers carr'd one ml. 399,664,486 342,481,860 351,909,299 
Rate per pass'gr per ml.. 2·336 cts. 2·477 cts. 2·398 cts. 
'Tons carried one mile ..... 2,115,988,741 2,192,287,955 2,275,535,670 
Rate per ton per mile.... 1 ·381 cts. 1 ·343 cts. 1 ·316 cts. 
Gross earnings.. . ........ $43,049,248 $42,699,588 $43,135,099 
Operating exp and taxes. 30,811,164 29,160,278 28,764,979 

Texas, to Fort Worth, 455 miles, and :Pan-handle Railroad, 15 miles, 
making a grand total in system of 1,463 miles . 

ORGANIZATION.-This was a consolidation in April, 1890, of the Den
ver Texas & Fort Worth and several Union Paciflc lines. It was con
trolled and operated under traffic contract by the Union Pacific, 
which guaranteed the Denver & Gulf enough business to pay interest 
and taxes. See V. 49, p. 720. 

RECEIVERSHIP.-The U. Pac. having gone into receivers' hands in 
Oct., 1893, owners of Deriver & Gulf consols appointed a bondholders' 
committee consistin~ of G. M. Dodge, Geo. M. Pullman, Uriah Herr
mann, Oliver Ames, H. Walters and Henry Lewis. V. 57, p. 809. Mr. 
Frank Turnbull was appointed separate receiver in December, 1893. 

DEFAULT.-The last coupon paid on each loan is shown in table above 
STOCK.-Capital authorized $36,000,000, of which $32,634,482 had 

been issued on January 1, 1893, $13,251,882 of this being owned by the 
Union Pacific Company and $3,406,800 by the company itself. In ad
dition the stock of constituent companies outstanding on January 1, 
1893, amounted to $1,202,610. In the table above the stock is given 
as reported by the company on July 1. 1893. The N. Y. Stock Exchange 
on Jan. 18, 1894, gave the stock as $31,151,700. The company holds 
in its treasury $7,766,000 of the capital stock of $9,375,000 of the Fort 
Worth & Denver City Railway Co., which see. 

BoNDs.-The consolidated mortg~~e provides for bonds at $25,000 per 
mile of single and $35,000 per mile of double-track of completed rail
way, sufficie:c.t bonds being reserved to retire the divisional bonds at or 
before maturity. Consols are indorsed with the U. P. guaranty of in
terest. See V. 56, p. 696. Abstract of mortgage V. 51, p . 244. 

·.rhe amount of consols outstanding in the table above is that re
ported by the N. Y. Stock Exchange in Jan., 1894. The Union Pacific 
report for 1892 gave $15,714,000 outstanding, of which the U. P. 
held $7,262,000 and the company itself $944,000 . 

The floating debt Jan. 1, 1893, was $1,397,945. 
LA.TEST EARNINGS.-Jan. 1 to Nov. 30, 1893 (11 mos.), gross, $4,696, 

304, against $5,379,312 in 1892; net, $915,604, against $1,327,932. 
.ANNUAL REPORT.-The income from the Fort Worth & Denver City

is not included in the gross and net earningis in the table below, but the 
profit from its operations is added to get thtl final result. 

Year ending Dec. 31. 1890. 1891. 1892. 
Average miles operated .. _..... 927 983 986 
Gross earnings ................. $3,738,573 $3,732,244 $4,135,241 
Net earnings ... ... .. ............ $809,901 $656,993 $760,178 
Add income from invest' s, &c. 70,861 81,539 83,874 
Guaranty account .......•....•. _____ 464,089 379,455 

Total income.............. .. $880,762 $1,202,620 $1,223,507 
Interest on bonds ........... _.. $821,325 $1,202,620 $1,219,027 
Rental of track................. 148,353 .. _ ... _ ..... 
Discount, interest, etc . . . . . . . . . 81,604 26,852 4,480 

Balance, deficit................. $170,521 
Net earnings (overtaxes). $12,238,084 $13,539,310 $14,370,120 Profit on Ft. W. & D. C......... 275,292 

$26,852 
64,735 

None. 
3,380 

P. c. of op. ex to earnings 71 ·57 68·29 66·69 
The following income account includes results on all lines operated: 
Year ending Dec. 31- 1890. 1891. 1892. 

Net earnings.............. $12,238,084 $13,539,310 $14,370,120 
Cent. Br'ch U. P net earn. 115,989 168,818 423,913 
lnvestments out. of sys.. 606,539 837,151 844,445 
Int. on S. F. 8 p. o. bonds. 244,720 99,920 
fut.on K.P.con.bds.rep'd . 381,300 377,100 486,230 
Miscellaneous............. 93,946 172,955 272,223 

Total receipts . . . . . . . . . $13,435,856 
Interest on bonds .. _ .. _._.. $9,604,496 
;Sinking funds .........•... _. 1,064,489 
Biv. on 0. Ry. & N. stock.. 651,820 
Discount and interest ... _.. 731,184 
Discount on bonds sold, &c. 65,714 
Loss on roads op. jointly.. 15,007 
Misc. incl. N. P. Ter. int..... 377,417 
Pro:fl.t and loss.............. 147,045 

Total disbursem011.t!I ... $12,657,172 

t~¥!a.ssiates i-e<iu1remeiiis 1,Z~i:~~g 

$15,340,054 
$10,191,682 

1,087,901 
591,951 
687,469 

4,032 

257.,252 
161,495 

-----
$12,981,782 

2,358,272 
1,293,230 

$16,496,851 
$10,844,044 

1,093,239 
597,600 

111,223 

357,711 
65,144 

$13,068,961 
3,427,890 
1,358,134 

Balance .....•..••...•.. .•. Def. $275,037 Sur.1,065,042 Sur.$2,069,756 
-(V. 56, p. 42, 84, 165, 502, 693,700, '710. 712, 841; V. 57, p. 181, 
257, 300, 376, 596, 639, 684, 72~, 765, 809, 828, 854, 894, 939, 979, 

·980, 1040, 1123, 1124; V. 58, p. 82, 128. 

Un.ion Pacific Denver &; Gulf.-( See Map.}-This company's 
road extends from Cheyf'nne, W7_., to Orin Junction, 154 miles; Denver 
to Bessemer Junction, Col., 12~ miles; Trinidad, Col., to Texas State 
Line, Tex., 137 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of which narrow gauge), 315 miles; total, 880 miles. Track-

ge, Denver & Rio Grande, Gulf Junction to Trini•1a<I, 92 miles, and 
branches, 16 miles. Controls l<'ort Worth & Denver C, y RR., Texline, 

Surplus for year................ $104,771 
-(V. 54, p. 719; V. 57,p. 300,809,980, 1040.) 

$37,883 $3,380 

Union Pacific Lincoln &; Oolorado.-Owns from Salina to 
junction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. The bonds 
are guaranteed by Union Pac., by endorsement: trustee of mort~ageis 
the .American Loan & Trust Co., of Boston; sinking fund of 2.s or 1 per 
cent yearly, but bonds cannot be drawn. Union Pacific owns all the 
stock except what is held by certain counties in Kansas. In 1892 gross 
earnings, $326,869; net over taxes, &c., $205,411 (against $107,599 in 
1891) ; traffic guaranty, $18,113; total net income, $223,525; inter-
est, $223,525, and sinking fund, $30,053; balance, deficit, $30,053. 

United Ne-w Jersey Railroad&; Oanal Oo.-(See map Penn
sulvania R. R.) Controls an important system of roads in Northern 
New Jersey, having a line from New York to Philadelphia, another 
from Perth Amboy to Camden, opposite Philadelphia, and br~ches to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunki Pa. Total 
mileage 450 miles. The principal lines owned directly are rrom Jersey 
City to Trenton, 56 miles, and from Camden to South.Amboy, 61 miles; 
9 branches, 29 miles; total (owned directly) 146 miles. Also owns the 
Delaware & Raritan Canal, 66 miles. Among the lines leased are the 
Philadelphia & Trenton and the Belvidere Delaware-which see. 

LEA E.-Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds. 

BoNDs.-The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Tru t & Sare Dep. Co. of Phllatlelphia), and secm·es 
equally all the bonds in_the table, though is~u(,.1 at ditl'eren~ d_ates. The 
6 (lue in 189-1 were plam bond merely until secured l>y this mdenture. 
Sinking funds Dec. 10, 1893, held securities for $2,580,90_7. In Jan., 
1894, $5.6-16,000 gold 4s were is ued to take up the sterling and cur
rency bonds falling due in March and October, 1894. 

EARNCNGS.-In 1892 gross $19,001.658; net, $3,1365,707, against 
$4,089,803 in 1891. Net loss to lessee In 18 5, $159,496; in 1886, 
$179,016: in 1887,$227.991, ln 18 S,$160,501; in 1889,$1313,712; 
In. 1890, $396,885; in 1891, $276,-b55; in 1892, $299,198. Net pro tit 
in 1889, $138,712, in 1890, $396,885. 
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Subscribers "'1ll confer a great favor by giving immediate notice of any error discovered In the e Tables. 
Bonds-Prine! RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
---

1Jfica(;hen.&Susq. Val.-Stock,6p.c.gu. byD.L.&W. 97 issg $100 $4,000,000 6 per an. M.&N. N. Y., Del. L. & W. RR. Nov. 1, 1893: 
Utica Clinton & Binffrh'ton-lst M., \uar. D. & H ... c 31 1,000 800,000 5 J. & J. N. Y., Security &Tr. Co. :July 1, 1939 
Yatley (N. Y.J-Stoc , 5 p. c. guar. y D. L. & W ... 12 100 750,000 5 per an. J. & J. N. Y.,Del.Lack.&West. :Ja11., 1894 issi 1st mort~age (for $500,000) ....................... 12 

10o·&c. 
400,000 5 F. & A. · do do Aug. 1, 1911 

Valley (OhwJ-lst mort., Cleve. to Canton, gold •• c• 59 1879 1,600,000 7 g. :J. & D. Deo.,'91, coup.last paid. :June 15, 1906-
ConsoL mort. ($4,000,000) gold, s.f.,not dr'n.c*&r 83 1881 1,000 2,400,000 ~ g. M.& 8. Mar.,'92, coup.last paid. Sept. 1, 1921 

Valley (Virt,nia)-lst mortgage for $1,000,000 .. c 62 1881 1,000 750,000 A. & 0. N. Y., Mere. Tr. & Balt. Oct. 1, 1921 
Vermont & ass.-Stock, 6 p. c. guar. by Fitchburf 59 isss 100 3,193,000 6 per an. A. & 0. Bost., 53 Devonshire St. Oct. 7, 1893 

Bonds, notmortga~e (guar. byFitchburgRR.).c .. 24 1,000 1,000,000 5 M.&N. Boston, Fitchburg RR. May 1, 1903 
Vermont Valle11 of 18 ,1_:_gtock ...................... isso 50 1,000,000 6 per an. J. & J. . Bellows Falls. :Ja.u. 1, 1894-, 

1st M.hwith $500,000 Sul. Co. RR. stock as col..c* 24 1,000 800,000 5 A. & 0. Boston, 8. Def" & Tr.Co. Oct. 1, 1910 
Vicks. S t•ei,ep. & Pacitw-Prior lien mort., gold .. c* 188 1885 1,000 1,323,000 6 g. M.&N. N. Y., Centra Trust Co. Nov. 1, 1915 

1st mortgage, gold See text ..................... c* 188 1881 1,000 4,000,000 6 g. J. & J. N. Y.,Farm.L.&Tr.Co. :Jan. 1, 1920· 
3d mortgage and 1st mortgage on land, 5io1d ... c* 188 1886 1,000 2,021,875 4f g. J. & J. :July, '88, coup. last p'd. :Jan. 1, 1916 
Inc. bds., non•cum. (there are al o $127,0 O old 6s) ---- 1887 ·ioo 494,860 ---·- ---------· :Jan. 1, 1920 

6,006,143 Va. Midland-Stock ($10, 00,000 auth.) see text .. 
Mort., lstser., lstM. Alex.to Gordonsv.&br.,97m. "97 issi 100 &c. 600,000 

.. 6. M:·&:·s. Balt., Nat. Mech'cs' 'Bk. Moh:1, .. i90& 
2d series, 1st mort., Charlot. to Lynch., 60 m.). 157 1881 100 &c. 1,900,000 6 M.& S. do do Moh. 1, 1911 
3d series, 2d lien on 60 miles; 3d on 97 miles ... 157 1881 100 &c. 1,100,000 6 M.& 8. do do Moh. 1, 1916 
4th series, 4 per cent till March 1, 1901. ........ 157 1881 100 &o. 950,000 4.5 M:.& 8. do do Moh. 1, 1921 
5th series, 1st on 115 miles ...................... 272 1881 100 &c. 1,775,000 5 M.& 8. do do Mch. 1, 192& 
6th series ..•..................................... 75 1881 1,000 1,310,000 5 M.& s. do do Moh. 1, 1931 

Gen. mort., int. guar. bl R. & D., $12,500,000.c* 347 1886 1,000 2,392,000 5 M.&N. N. Y., Central Trust Co. May 1, 1936 
347 1886 1,000 2,466,000 5 g. M.&N. do do General mort., prin. an int. ~ar. (endorsed)gold 

Charlotev.& Rapid. (l'sed) 1st .. s. f.,dr'n at 100.o* 28 1879 100 &c. 401,900 6 :J. & J. Phila. Tr. & Safe Depoe. 
May 1, 1936, 
:July 1, 1913 

Franklin & Pittsylvania (leased) 1st mortgage .. .... 1879 1,000 85,000 6 J. & J. N. Y., Central Trust Co. July, 1913 
Virtnia cl: fruckee-Stock ........................... 354 is65 ---· 5,000,000 (t) .. & .. :J. (!) 
Wa ash RR.-St.L. K. C. &No. lstmort.(NorthMo.) 1,000 6,000,000 7 J. N. Y., Bk.of Commerce. July 1, 189,5' 

St. L. K. C. & No. 2d M., real estate and railway .. c 373 1874 1,000 3,000,000 7 M.& 8. do do Se~t. 1, 1895-.... 1878 1,000 1,000,000 6 g. A. & 0. do do Oo. 1, 1908 St. Charles Bridge 1st mortgage, gold ......... c" 
2d mortgage ........•.....................•...•. .... 1878 500 &c. 388,500 7 A. & 0. do do Oct. 1, 1903 

Utica Chenan,..o & Susquehanna Valley .-Owns from Utica, i Franklm & Pittsylvania Railroad (3 feet), Pittsville to Rocky Mountain,. 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; l 30 miles; total leased, 58 miles. Total owned and leased, 406 miles;. 
total, 97 miles. Road opened October, 1872. Leased to Delaware of which 51 miles, Strasburg :Junction to Harrisonburg. if> leased to the 
La-0kawanna & Western at 6 per cent on stock. Has no bonded debt. Baltimore & Ohio (in perpetuity at B. & O.'s option for $89,250 yearly),. 

Utica Clinton & Binghamton.-Owns from Utica, N. Y., to and 9 miles to Chesa. & 0., leaving 347 miles operated. 
Randallville, N. Y., 31 miles. Leased during continuance of charter LEASE.-In April, 1886, leased to the Richmond & Danville on the 
and renewals thereof to Delaware & Hudson Canal Company, which basis of a payment of the fixed charges and the payment by the less.ee 
pays rental of $61,500 per annum. Operated by the New York Ontario of any balance of net earnings to the Virginia Midland Company. The 
& Western. The street lines owned by the company are leased to Utica lessee may if it chooses advance the money for interest on the six series 
Belt Line Street Railroad Company for $15,000 per annum. Capital of prior bonds, if earnings are insufficient, but guaranteefil positively 
stock, $849,285 (par $100), of which city of Utica holds $200,000, with the general mortgage interest. The Richmond Terminal Co. owns 
interest guaranteed 5 per cent, the balance paying ll\i per cent. $4,524,233 st~ck. mos~ly pledB"ed under trust deeds: . 

VaUey (N. y .) Hailroad.-Owns from Binghamton, N. Y., to In June, 1~92. th~ R1o~mona. & Danville and the _Richmon~ Termmal 
State Line of Pennsylvania, 12 miles. Opened October, 1871. Leased to were pla,~d ill receivers hands (se~ those compames), but mterest on 
Delaware Lackawanna & Western at 5 per cent per annum on stock, the Va. Midland_bon_ds has been paid regularly, and under ~he Drexel-
the lessee assuming the interest on bonds Morgan reorgallizat1on plan the boBd themselve are not disturbed. 

Valley (Ohlo).-Owns from Cleveland, o., to Valley :Junction, o., BONDS.-The fourth series bonds bear 4 pero't till Mar. 1, 1901, and 5 
75 miles, and 13 miles of small branches. thereafter. O~ the $12,~00,000 general mortgage bonds, $7,635,000 

"' . are held to retire the serial bonds. See abstract of mortgage, V. 47, p. 
HI. TORY, RECEIVERSHIP, ETC.-~n l8o9 B. & O. acqmred co~trol, 23. P:1rt of the general mortgage bonds bear the endor ed ~uarantee 

but .m June, 1892, Henry M. Keim and J. K. Bole were appomt~d in gold as to principal and interest of the Richmond & Danville. (See 
receivers. 

0 
Ve,'. 54, p. 1011; V. 55, p. 23, .. In Se~te~yer, l892, certaill form of guaranty, V. 56, p. 650.) The unstamped bonds are currency 

first _mort,a,.,e. bondholders prot_ested ill court a.,,ainst foreclosure. bonds but may be stamped guaranteed in gold on a payment of 212 p 0 
Recei_vers' certificates have been 1Ssued. . . EARNINGS.-For the year ending :June 30, 1892, gross $2,113,124· ; 

Bo ns.-Of the $2,400;000 consols given above as outstandm~, net, $798,981; surplus over charges, $82,952. In 1890-91 gross $2,-
$876,000 (!n M~rch _l, 1892, were pledged as _collateral for loans. This 282 400. net $821 812.-(V. 53 p. 843.) ' 
mortgage 1s a first lien on the Cleveland termmal property. On July 1, ' ' ' ' ' . 
1892, funded debt wa $3,259,09~; current liabilities, $1,688,376. Wabash Hailroad.-Operates as follows. viz.: 
Capital stock, $1,261,973; par, $50. Owns East of .J.fiss. River. Miles. Owns West of Jliss. Rfret·. Miles 

EA.RNINGS.-Earnings in 1891-92 $738,945; net, $178,982, against Toledo, 0., to East Hannibal, St. Louis to near Kansas City. 27~ 
$230.890 in 1890·91; inte1·est on bonds, $281, i97; taxe . etc., $22,994; Camp Pt. and Elvaston, pl. 536 St. L. Levee to Ferguson, Mo. 1 
net deficit $122 902. (V. 54 p. 1011 • V.55 p. 23 178, 422.) Deca,tur, ill., to E. St. Loma.. 110 Mo!>erly to Ottumwa, Mo.... 13:l 

' ' ' ' . ' ' :June. near Chicago to Etling- Salisbury to Glasg-ow, Mo.... 15-
Valley (V~rginia).-O~sfr~mffarr1sonburg to Lexington,Va., 62 ham and Altamont, Ill...... 216 Leases West of Miss. Ri'ver. 

miles. By this and conneot11:1,g lines under Bal~imore & Ohio control, Streator to Fairbury ...... _... 32 Brunswick to Pattonsb'g,Mo. 80-
the distance from Lexington 1s 243 miles to Baltrmore and 217 miles to Edwardsville to Ed war~- Centralia to Columbia Mo 21 
Wasnington. The Baltimore & Ohio owns $1,020,opo stocK and the ville Crossing, ill........... 8 ~ · · · 
City of ~altimore $1,000,000 stock. Stock authorIZed, $3,200,000; Delrey,near Detroit, to Butler 110 Owned & leased W. of Miss. 533' 
outstanding, $~,712,200 (par! $100). In year ~J91·92 gross earnings Montpelier, o., on line to De• 

· were $146,405, net, $22,563, defl.01t under char.,es, $23,405. troit, to Clarke Junction 
Vermont & M:assachusetts.-Llne of road, Fitchburg to Green- near Chicago ........•..•.•• .' 150 

Total east and west of Miss.1,789 

:field, Mass., 56 miles; branch, 3 miles. The road is leased to the Fitch· 
burg RR. for 999 years at 6 per cent on stock. The lessee to September 
30, 1892, had invested $1,544,526 in improvements for this road. 

Total. •.•.•.....•.•..••.••.. 1,162 

· Trackage, etc. 
Chicago to Clarke :Junction.. 26· 
8 short lines to Quincy, De-

Vermont Valley of 1871.-Owns from Bellows Falls to Brattle- Leases East of Miss. River. 
boro, Vt., 24 miles; and by ownership of stock the Sullivan County RR. Eel River RR. (which see), 

troit, &o., (9m.beingown'd) 88, 
Opera.t'dforPurohasiilg Com. 70 
Maysv.to Pittsfield (leased)... 6 

from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Controlled Butler to Logansport, Ind.. 94 
Gr. total oper'd May, 1893.1,979· 

HISTORY, ORGANIZATION, &c.- SUCCE)SSOr in 1889 [to the Wabash St. 
1n the interest of the Connecticut River RR., which is now operated by 
the Boston & Maine. The Sullivan County RR. stock of $500,000 is 
deposited as additional security for the above mortgage bonds. Divi
dends since 1880 have been: In 1881, 412 per cent; in 1882, 4: from 
1883 to :Jan., 1894, 6 per cent yearly. Earnings .Tan. 1 to Sept. 30, 
1893, 9 mos., gross, $145,188, against $152,382. In year 1892 gross 
earning-a' $202,290, against $188,632 in 1891; net, $81,691, against 
$72,677. 

Vlck11burg Shreveport & PacUlc.-(See Map Oincinnati 'New 
Orteans & Texas Pacific.J-Owns Delta, La., on Mississippi River, to 
Shreveport, 170 miles. Also extension to Texas State Line, 18 miles, 
leased to Texas & Pacific. Of the road 167 miles is 60-lb. steel. 

ORGANIZATION AND ST0CK.-Successor to Vicksburg Shrev. & Paci• 
fie sold in foreclosure Dec. 1, 1879. The stock is $1,601,500 (.\)ar 
$100), of which the Alabama New Orleans & Texas Pacific :Junction 
Railroad Company holds a majority, together with $3,692,000 of the 1st 
mortgage and $965,500 3d mortgage bonds. 

BONDS, ETC.-Thfrd mortgage carries 4 per ct. till 1894, thereafter 5. 
Interest began :January, 1888, but only the first coupon has been paid. 
These bonds are received in payment for lands, [at 25 per cent of 
l)ar for year 1893-94) and prior to :July 1, 1893, the bonds outstanding 
had been reduced from. $2,500,000 to $2,087,250. Lands unsold :June 
30, 1893, were 220,442 acres. Trustees ot prior lien mortga~ and of 
3d mortgage, Cent. Trust Co.; of 1st mort., Farmers' Loan & Trust Co. 

Car trusts :Jime30, 1893, $31,229, due 1894. Coupons due and unpaid 
to :June 30, 1893, 1st mortgage, $1,144,520; 3d mortgage, $310,965. 
Nov., 1891, final payment of $5,000 was made on coupon of this mort
gage due :July 1, 1888. 

LATEST EARNINGS.-From :Jnlyl to Nov. 30, 1893 (5 months), gross, 
$247,914, against $245,863 in 1892; net, $66,000, against $51,000. 

ANNUAL REPORT.-Fiscal year ends .Tune 30. Report for l 892-93 was 
in V. 57, p. 719, and showed gross earnings were $561,925, against 
$632,870 in 1892; ~et, $122,359, against $153,882; _income from laud 
sales, etc., $4,096; illterest, $404,058; balance, defimt, $277;603, agst. 
$199,933. (V. 55, p. 543,804; V. 57, p. 467, '719.) 

Virginia lUidland.-(See Map of Richmond cl Danville).-LINE OF 
RoAD.-From Alexandria to Gordonsville, 88 miles; Warrenton Branch, 
9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg to Dan
ville, 66 miles; Pitts ville Branch, 9 miles; Mana sas :Junction to Har
risonburg, 114 miles (of which 51 miles leased to Baltimore & Ohio), 
small branche!l, 9 miles; total owned, 348 mileA. Leases: Cbarlottes-ville 
.& Rapidan Raih·oad, Orange Court House to Charlottesville1 28 :miles i 

Louis & Pacific, which was sold in foreclosure. See SUPPLEMENT" 
up to :January, 1889. 

The Boone Co. & Booneville RR. is leased till May 1973. The Bruns
wick & Chillicothe was leased to St. Louis Kansas City & Northern for-
999 years. Its bonds bear 6 per cent interest till August 1, 1900, then 
8 per cent till maturity. Entrance to Chicago is secured over the, 
Chicago & West Indiana, of whose stock this company owns $1,000,000 

CAPITAL STOCK.-The capital stock is $52,000,000, of which $24,000,-
000 is preferred, having a preference of 7 per cent per annum non
cumulative, and $28,000,000 is common; par both; $100. 

BONDS.-Abstracts of the mortgages of 1889 were in V. 49, pp. 
270·273. The Jtrst mortgage covers all the lines owned both east and 
west of the Mississippi, excepting the Detroit & Chicago extension, 
150 miles-see below-and enough bonds are retained to retire the prior 
liens on roads west; but the second rn01·tgage covers only lines east of 
the river, 1,012 miles. No prior lien bonds can be extended. Of the, 
debenture m01·tgage bonds $3,500,000 are series A (preferred in respect 
to interest payments only) and $26,500,000 series B. Series "A" re
ceived 6 per cent interest in 1890; iu 1891, 6; in 1892, 6; in 1893, 6 
per cent; in :January, 1894, none. (V. 57, p. 1124.) 

The Detroit cf: Chicago Extension bonds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke :Junction, 26 miles 
from Chicago. The company agrees to keep the earnings of this 
division separately, and having paid therefrom the interest on 
these bonds, to apl)ly the surplus earnings in any year up to 
an amount equal to 2 per cent of the bonds outstanding, to a. 
sinking fund for the issue, the bonds to be purchased or drawn by lot 
and paid at 110; but no more than $70,000 bonds are to be redeemed in 
any one year. Mortgage is for $3,500,000. Trustee, Central Trust 
Company. See full abstract in V. 54, p. 1049. 

OBLIGATIONS ON LEASED LINES other than on the bonds in the table 
above are: Eel River Railroad Co.-Annual rental charge, $75,000 per 
annum, April 1, 1892, to April 1, 1895; $90,000 per annum, April 1, 
1895, and thereafter. Also $500 per annum for organization expenses. 
Louisiana & Pike County Railroad-Annual rental charge, $800. 

GENERAL FINANCES.-The company in l\lay, 1893, completed the line 
from Montpelier, Ind., to Clarke :Junction, near Chicago, on which it 
had issued $3,500,000 bonds. The a1mual rental fur trackage between 
hese points was formerly over *90,000, without the right to local 

t raffle. 'l'he new road, taking local business into account will, it is 
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RAILROADS. INTEREST OR DIVIDE:N'DS. Bonds-Prino1 
Miles Date Size, or Amount pal, Wh ·n Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Lasi 
on :first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

--- --~ 
Wabash-(Ooncl'd}-lst M., gold, \'$34,000,000J .. c* 1,545 1889 $1,000 $22,754,000 5 g. M.&N. N. Y., Central Trust Co. May 1, 1939-

2d mortgage, gold .............................. o 1,012 1889 1,000 14,000,000 ~ g. F. & A. do do Feb. 1, 1939· 
Deb. mort., ino., non-cum., series A, red. at par. 1,545 1889 1,000 3,500,000 J. & J. N. Y., Company's Office. July 1, 1939' 
Do. do. inc., non-cum., series B, red. at par .. 1,545 1889 1,000 26,500,000 6 J, & J. . . - ....... July 1, 1939' 

Det. & Chio. Exten. 1st M., gold, red. at 110.o* 150 1891 1,000 3,500,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1941 
LEASED LINE BONDS-

St. Louis Council Bluffs & Omaha 1st mortgage .. 42 1878 1,000 577,000 6 J. & J. N. Y., Bank of Com'erce July 1, 1908· 
Boone Co. & Booneville 1st mo~age, int. guar .. 22 1873 1,000 100,000 7 M.&N. do do May 1, 1903', 
Brunswick & Chillicothe 1st mo gage, int. guar. 38 1878 100 &e. 304,500 6to8 F. & A. Boston.Bank Redemp'n Aui,;. 1, 1903 

Wabash Ohester & Weste1,n-lst mortgage .......... .65 1888 ---- 300,000 5 J. & J. St. Louis, Nat. Bk. Com . .July 1, 1918-
1st consolidated mortgage, $1,000,000, gold ... c* 1893 1,000 390,000 5 g. .J, & .J. See text. Jan. 1, 192S: 

Wallkill Valley-I st mortgage ...................... . ..... 1877 ...... 250,000 7 J . & J. N.Y.,Of.,5VanderbiltAv Aug. 1, 1917 
2d mortgage ........................................ ...... 1877 .... 330,000 7 .J . & J. do do Aug. 1, 1917 

Ware .River-SEE BOSTON & ALBANY. 
Warren (N. J.J-Stock,7 p. c. perp., 0!1.ar. D. L.& W 18 1855 50 1,800,000 7 per an. A.& 0. N. Y., Del. L. & W. RR. Oct., 1893 

2d mortgage, now 1st .............................. 18 1870 100 750,000 7 A. & 0. do do Oct. 15, 1900,, 
1st consolidated mortgage ... ..................... 18 1875 

.. 50 
600,000 7 M.& 8. do do Moh. 1, 1905· 

--·- M.& West Jersey-Stock, $104,300 is 6 p. c. "sE;cial" .. 
1st M., cum.sink. fd.$12,500 yearly, not awn.o* ·ss 1866 

2,727,100 
500 &c. 1,000,000 

7 per an. 
6 .J. & 

1: Philad~f., 233 sa!th st. Sept. 15, 189S:: 
Jan. 1, 1896, 

1st consolidated mo:tgage .... · ................... c* 63 1869 500 &o. 1,000,000 7 A.. & o. do do April, 1899· 
Consolidated mortgage ............................ r 128 1879 500 &c. 752,900 6 M.&N. do do Nov. 1, 19091 
Salem RR. and Ocea:a City RR. bonds .......... r* ..... ---- 1,000 4&5 Various do do 1912 & 1925-
Swedesboro Railroad bonds ....................... 11 1868 

200,000 
500 &o. 200,000 7 J. & D. do do Dec., 1898 

Woodstown & Swedesboro 1st mortgage ....... c- 11 1882 1,000 90,000 6 M.& N . do do May 1, 1912: 
West Je1·sey & Atlantic-Stock ........................ ·33 ---- 50 1,008,250 See text. M.& 8. Phila., Of., 233 S. 4th St. Sept. 15, 1890 

lstM. Newfield to Atlan. C., 33 m., dr'n at 100.c&r 1880 1,000 6 M.& 
Pleasantville & Ocean City 1st mortgage ..... o&r 7 1880 100 &c. 

85,000 
80,000 

S. Phila., Fidelity LT. Co. Sept. 1, 1910 
6 J. & J. Phila., Penn. RR. Office. July 1, 1910 

West Shore-lstmortg~e, guar. byN.Y.C.&Hud.c&r 448 1885 1,000&o 50,000,000 4 J. & J. N. Y., Gr'd Cent. Depot. Jan. 1, 2361. 
Syracuse Ontario & ew York 1st mortgage ..... 45 1883 1,000 1,100,000 6 J, & D. 1933 

West Virginia Oent·ral & Pittsburg-Stock ........... _,, __ ·--· 100 5,500.000 1 Yearly. Baltimore, Co.'s Office. Moh. 1, 1893: 
lat mortgage, ($25,000 per mile) gold ........... o* 122 1881 1,000 3,000,000 6 g. J. & J. Balt., Hambleton & Co. July 1, 1911 

West Virginia & Pittsb.-lst M., s. f. not dr'n, gold.o~ 160 1890 1,000 4,000,000 5 g. A. & 0. N. Y., Farm. L. & Tr. Co. Apr. 1, 1990-
West'n ( A.la.J-Con. M.,g.,gu.byC.Ga. andGa.RR.o* 138 1888 1,000 1,543,000 412g. A. & 0. N.Y.Guar.&Indem.Co. Oct. 1, 1918· 

believed, earn more than its interest charge of $175,000 per annum. \ terest, eto .• $16,598; balance, deficit, $3.605. In 1891 net earnings. 
On July 1, 1893, there was no fioatino- debt except $247,641 rolling were $24,241. (V. 54, p. 276; V . 56, p. 205; V. 57, p. 255.) 
stock nptes payable _monthly, chargeabl.e to ?Perating expenses. The West Shore.-( see Map New York Oentral & Hudson River.J-Lin&
refundrng wh10h will take place m 1895 will save the company over of road from Weehawken, N. J., opposite New York City, to Buffalo., 
$180,000 per annum. N. Y., witb branohe& to Albany City and Rochester City, about 448 miles. 

LATEST EARNINGS.-July 1 to Nov. 30, 1893 (5 months), gross, $6,228, · in all. Also leased, and afterwards absorbed. the Syracuse Ontario & 
501, against $6,534,428 in 1892; net, $1,554,446, against $1,789,911. New York, Syracuse ro Earlville, 45 miles. Successor in 1885 to th , 

ANNUAL REPORT.-Fiscal year ends .June 30. Annual meeting at St. New York West Shore & Buffalo, sold in foreclosure. 
Louis second Tuesday in September. Report for 1892-93 at length in LEASE.-Leased in 1885 for 475 years to the New York Central &" 
CHRONICLE, V. 57, p. 445, 466, 473, showing results as follows: Hudson and all earnings, &o., included in that company's report. The 

Year ending June 30- 1891. 1892. 1893. $10,000,000 of stock is owned by the New York Central Company. 
Average mileage............ 1,922 1,922 1,979 BoNDs.-The West Shore mortgage is made to the Union Trust Com-
Passengers carried one mile. 140,904,203 170,201,067 177,119,065 pany as trustee, and covers the line of road, Weehawken to Buffalo, 
Rate per passenger per mile 2·178 ots. 2·057 cts. 2·009 cts. with branches, 448 miles in all, and also the terminals at Weehawken 
Freight (tons) car'd one mile.1,209,179,055 1,390,510,161 1,409,033,000 by ownership of all the stock and bonds of the Terminal Company. 
Rate per ton per mile....... 0·733 cts. 0·705 cts. 0·683 cts. The guarantee of the New York Central & Hudson is absolute as to 
Gross earnings . . . . . . . . . . . . . . $13 028 288 $14 389 331 $14,220 444 intere t ~d principal and is endorsed on each. bond. See abstract ot. 

. ' ' ' ' ' mortgage m V. 42, p. 176. The Syracuse Ontario & N. Y. bonds "wer 
M~tenance of way........ $1,703,289 $l,936,90~ $l,934,704 not assumed as part of the West Shore mortgage." 
Motive power................ 2,611,587 2,826,392 2,932,828 
Maintenance of cars......... 901,121 1,287,647 1,163,602 
Transportation and general. 4,349,225 4,781,586 4,776,471 

. Total oper. expenses .... 
Net earnings ..•.............. 
Per ct. oper. exp. to earn'gs. 
From rent of tracks, &o ..... 

$9,565,223 
$3,463,065 

73·40 
372,740 

$10,832,527 
$3,556,804 

75·28 
388,618 

$10,807,604 
$3,412,839 

76·00 
519,086 

Total net income........ $3,835,805 $3,945,422 $3,931,925 
Taxes........................ $417,700 $464,549 $457,368 
Trlnt3:cskt'obnr1b·dognedrseaunt., &reon·t·a·1·s··. 504,976 505,272 512,273 a 2,666,838 2,674,125 2,714,704 
Div'nds on pref. debentures 210,000 210,000 210,000 

--------
Net surplus.................. $36,291 $91,476 $37,580 
-(V. 55. p. 23, 60, 216, 333, 422, 440, 460, 466, 504, 1036; V. 56, 
p. 754; v. 57, p. 24,218,445,466,470, 4'73, 723, 1124.) 

Wabash Cl1.ester & Western,-Chester, Ill., to Mt. Vernon, 
Ill., 65 miles (and branch, 1 mile), of which 22 miles, Tamaroa to Mt. 
Vernon, is the Tamaroa & Mt. Vernon RR., purchased in 1892. Stock 
increased in 1893 from $250,000 to $1,250,000; par, $100. Jan., 1893, 
coupon was last paid on 1st consolidated mortgage bonds, but old 
rail and material proceeds of which it is said will offset interest 
unpJil were held for this purpose in January, 1894. From Jan. 
1 to Oct. 31, 1893 (lOmos.), gross earns., $80,601, agst. $64,896 in 1892, 

For year ending June 30, 1893, gross earnings were $94,492, against 
$74,914 in 1892; net, $21,457, against $24,956; deficit, 1893, $4,327. 

Waco & N&rth'W'estern.-Bremond to Ross, Texas, 58 miles. 
8ale of Deo. 28, 1 92, to E. H. R. Green, representing his mother, Mrs. 
Hetty Green, for $1,375,000 not completed; re-sale ordered in N ovem
ber, 1893. (V. 55, p. 1111; V. 57, p. 91, 854.) 

Warren, N • .T.-New Hampton June. to Dela.Bridge, N. J., 1814 m. 
Leased in perpetuity to Dela. Lack. & West. at 7 p. c. on stock and bonds, 

West .Tersey.-Main. line and branches-Camden to Cape May, 
Brid~eton, Riddleton, Sea Isle, Ocean City, &o., 223 miles; West .J ersev 
& Atlantic RR., 40 miles; total, 263 miles operated, of which 185 owned. 

BONDS.-Sinking fund for bonds of 1896 in,ested in bonds of the Penn
sylvania system amounted to $816,100 January 1, 1893. 

STOCK.-Stoek authorized, $5,350,000. In 1893 sold $522,050 at par 
to stockholders. See V. 56, p. 607. 

DIVIDENDS smce 1880-In 1881, 4; from 1882 to 1884, inclusive. 3 and 
3 scrip; from 1885 to 1887, inclusive, 6; in 1888, 612; from March, 
1889, to Sept., 1893, 7 per cent yearly (312 semi•annually.) 

LATEST EABNINGs.-For 11 months ending Nov. 30 earnings were: 
11 months- Gross eanis. Net earns. Int., etc. Balance. 

1893 ................ $1,589,473 $401,385 $209,362 $192,023 
1892 ................ 1,621,186 444,589 194,877 249,712 

ANNUAL REPORT.-Fiscal year ends Deo. 31. Report for 1892 was m 
CHRONICLE, v. 56, p. 577. Earnings, including leased lines, have been: 
Yea1· ending Dec. 31. 1889. 1890. 1891. 1892. 
Grossearnings ...... $1,526,169 $1,633,745 $1,658,090 $1,746,322 
Total net income.... 455,072 5i:.:,917 450,998 477,892 
Interest,rentals,&c. 248,933 2 .:il,237 233,552 226,715 
Dividends ....... __ .. (7) 148,217 (7) 1 48,217 (7) 150,640 (7) 153,132 

Balance, surpius.. $57,922 $123,463 $66,806 $98,045 
-(V.50,p. 350; V. 52,p. 533; V. 54,p. 276,642: V. 56,p. 5'1'1,607.) 

West .Tersey & A.tlantic.-Owns Newfield, N. J., to Atlantio City, 
N . .J., 33 miles; Pleasantville & Ocean City RR., 7 miles; total, 40 miles. 
Opened June 17, 1880, and operated by West Jersey RR. on a joint 
traffic agreement and 25 per cent of gross receipts on West Jersey from 
traffic of this road to be applied to any deficit in interest and then as 
sinking fund for bonds purchasable at 105, or drawn at 100, if over 105. 
Last dividend was 2 per cent in September, 1890. In 1 92 net earn
ings were $9,819; received under contract from C. &A., $3,174; in 

West Virginia Central & Pittsburg.-A coal and railroad 
company in West Virginia in the u.pper Potomac region-the Elk Garden, 
Coal Field. Owns road in operation from junction near Piedmont~ 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Beverly, 6 
miles; branches to Mineville, Elk Garden, &c., 15 miles; total owned,. 
123 m. Operates Pied. & Cumb. RR. 29 m.: total 01>erated, 152 miles. 

HISTORY.-Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered by the first mortgage and has. 
mineral rights on 5,407 acres more. Extensions southerly to iron beds 
and easterly to Baltimore are projected. In 1892 the Baltimore &. 
Cumberland RR. was organized to build from Cumberland to Hagers
town, Md., 70 miles. An important traffic contract was made with the
Baltimore & Ohio in 1891. V. 52, p. 204, 796. 

STOCK.-Stock authorized, $6.000,000, of which $500,000 unissued 
.June 30, 1893. V. 52, p. 204. Bills payable June 30, 1893, $165,000. 

DIVIDE1'"DS.-From 1889 to 1893, both inclusive, 1 p . c. yearly in Moh. 
BONDS.-First mortgage is for $3,600,000 to W. P. Whyte and th& 

Metropolitan Trust Co., as trustees. Bee V. 52, p. 204. 
LATEST EARNINGS.-From July 1 to Deo. 31, 1893 (6 mos.), gross, 

$552,369, against $551,356 in 1892; net, $195,530, against $186,116. 
ANNUAL REPORT.-Fisoal year changed to end June 30. The annual 

report for the year ending June 30, 1893, was in V. 57, p. 720, and 
showed gross earnings of railroad were $551,766; net, $188,584; profit 
from operating P. & C. RR., $91; profit on coal sales, $144,554; total 
net earnings, $333,229; bond interest, &c., $195,396; balance. surplus, 
$137,833. In year 1891-92 gross, $525,203; net, $191,123; total net, 
including profit <>n coal sales, &c., $300,080; interest on debt, $158,816. 
balance, surplus, $141,264. H. G. Davis, Baltimore, President. (V. 54,. 
p. 485; v. 55, p. 723; v. 57, p. '720.) 

West Virginia & Pittsburg.-(See Map Baltim-0re ~ Ohio.J
ROAD.-Opened in 1892 from Clarksburg, West Va., on the B. & O .• via. 
Weston, southerly to Camden-on·Gauley, West Va., 104 miles, (of whioh. 
1½ miles owned by B. & 0.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles ; total, 160 miles. 

LEASE.-Leased to the Baltimore & Ohio for 999 yea.rs, from Jan. 1, 
1890. The rental is 62½ per cent of the gross revenue. The remaining 
37½ is to be applied by B. & 0. to payment of interest on bonds, the 
B. & 0. agreeing to advance any sums needed to pay this interest in 
full, such advances to be a charge against future net earnings. For 
:first two years of the operation of the road, if 6212 per cent of the 
revenue, and for next three years if 6712 per cent of the same, does not 
suffice to pay operating expenses, the West Va. & P. make up the de
ficiency. See V. 51, p. 718. In 1905 and at end of every ten years 
thereafter rental may be altered by arbitration. 

STOCK-Com., $2,500,000; pref., 5 p. c., non-oum., $900,000; par, $100. 
BoNDs.-The :first mortgage for $4,000,000 (trustee, Mercantile Trust 

Oompany of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Virgirua. There. 
is a sinking fund, but the bonds cannot be called. (See application for 
listing the bonds in V. 54, p. 725.) . Loans and bills payable June 30,. 
1893, $309,743; car trusts outstanding, $127,820. 

EARNINGS.-From Jan. 1 to Sept. 30, 1893 (9 months), gross, $306,-
232, againsL $248,223 in 1892. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892-93 in 
V. 57, p. 852, showing gross, $402,717, against $287,762 in 1891·92; 
net, $214,185, a#!ainst $158,117; interest, taxes, &c., $202,100; bal
ance, surplus, 1893, $12,085 ; profit and loss account balance June 
30, 1893, $47,590. (V. 55, p. 898; V. 56, p. 82, V. 57, p. 852.) 

Western A.laballla,-RoAD-Selma to West Point, 138 miles. 
Owned jointly by the Georgia RR. and Central RR. of Ga. From July 
1, to Sept. 30, 1893 (3 month ), grosf:! earnsin~s $109,245, against
$121,917 in 1892; net, $31,328, a_gainst $43,274. For year ending
June 30, 1893, gross earnings were $499,-182; net, $121,133; interest 
$69,435; dividends (2 p. o.), $60,000; deficit, $8,302. In 1891-92 
gro s, 536,402; net, $162,055. Stock, $3,000,000 (par, $100), of which . 
centra,J of Georgia and Georgia Railroad each owns $1,500,000. 
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Subscribers wtn confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds-Prinoi-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and ·oy Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. P ayable Whom. Dividend. 

-------
'IWe.~tern Maryland-1st & 2d~ref. M's (1st M. end'd) 90 '58-'68 6500&0. [$222,000 6 J. & J. 1890 & 1895 

3d mor;fa~e, endorsed by ity of Baltimore ...... 90 1870 500 &c. 875,000 6 J. & J. Balt., N. Mechanics' Bk. Jan., 1900 
4th mo ., m return for City of Baltimore stock .. 90 1872 ..... 1,000,000 6 J . & J. do do Jan. 1, 1902 
!5th mortgage, held by City of Baltimore, sink'g f'd 90 1887 ..... 1,704,000 314 J. & J. do do Jan. 1, 1927 
'City loan ............................................ ..... ..... 684,000 4 J. & J. do do July 1, 1925 

•1z-i79 Balt. &Harrisb. RR.; priormorts. seeremarks .... ...... 
1:000 

162,000 5&6 Various Baltimore, Co.'s Office. 1895 & 1899 
Mortgage (for $690,000), gold ..... ............ o* 32 1886 528,000 5 g. M.&N. do do Nov. 1, 1936 
lstM. West.Ext. ($16,000 p. m.),gold,guar ... o* 15 1888 1,000 240.000 i g. M.&N. do do May 1, 1938 

351;300 34 '79-'81 --- - J. & J. do do July,1929&'31 Balt . & Cmnb. Val., 1st mortf,ages (see remarks) 
WesternN. Y. <t; Pennsylvania- took 1see text) ..... 633 

i865 
100 19,730,444 ··1· F ... & .. A. Phila., Office; i·o4 s. 5th Feb:· 1; ·i896 Warren & Franklin 1st mort[age . ............... . 50 500 &c. 773,000 

West. N. Y. & Penn.1st M., ($ 0,000,000), ~old.c* 633 1887 1,000 8,967,1)0() 5 g. J. & J. N. Y., Continental Tr. Jan. 1, 1937 
2d mortgage (1st on equipment, etc.), go d . . . c* 633 1887 1 ,000 19,984,000 See text. A. & 0. Apr. '93, coup. not paid. Oct. 1, 1927 
2 d mortgage, deb., inc., non•oum., red. at option ....... Var. . ... 1,8'79,000 5 A. & 0. None paid. After 20 years. 
Income sc'p, convert. into debent.,red. at option ....... Var. ---· 2,982,919 5 A. & 0. None paid. After 20 years. 
Non-convert. income scrip ...... . ......... . ...... ....... 

i884 1:000 
390,907 .• 6.g . .. & .. 

J. N. Y., CentraiTrustCo. 
1907 

West. No. Oar.-lstcon. M., g., ($1,273,000 guar.) .o• 309 3,856,000 J. July 1, 1914 
2d oonsolid!!ted mortgage ($15,000 per mile) ..... 309 1884 1,000 4,110,000 6 A. & 0. 

Philadeiphia: Penn. RR. 
Oct., 1914 

Western Penn.-lst mort., Freeport to Allegheny . . 28 1865 100 &o. 435.000 6 J. & J. Jan. 1, 1896 
Consol. M. ($5,000,000),gold, guar. p.&i.Pa.RR.c* 116 1888 1,000 4,000,000 

Wheeling & Lake Erie-Common stock .............. 
4 g. J. &D. do do June 1, 1928 

...... ..... 100 10,000,000 
See.text. Q:..:.:F. Feb:15;·i894 Preferred stock, 6 per cent, not cumulative ... ~ ... --·· i886 

100 4,500,000 N. Y., Office, 40 Wall St. 
1st M., Lake E. Div., Bowerston to Lake ~old.o* 187 1,000 3,000,000 5 g. A. & 0. N. Y., Mercantile Tr. Co. Oct. 1, 1926 
1st M. WbeeliniY Div., $ & £ (2d on 187 es) . . c* 50 1888 1,000 1,500,000 5 g. J. & J. N.Y., Cent.Tr.Co.&Lon. July 1, 1928 
Toledo Belt Ra· way 1st mort8age, gold, guar . ... 5 1888 1,000 355,000 5 g. M.& S. N. Y., Central Trust Co. Part each year 
Exten. andlmpr. mort. ($1,90 ,000), gold,$ &£.ox 260 1889 1,000 1,519,000 5 g. F. & A. do do Feb. 1, 1930 
Consol. mortgar;e for $8,000,000, gold . . $&£ .... c 260 1892 1,000 1,100,000 4 g. J. & J. do do July 1, 1992 

Wichita Valley- st M. subj. to call at 105, g . .. c~&r 51 1890 1,000 769,000 5 g. J. & J . N.Y. Mercantile Trust. July 1, 1940 
Witkesban·e & Easte1·n-lst mortgage, gold, ...... r 67 1892 1,000 3,000,000 5 g. J. & D. New York. June 1, 1942 
Willmar cf; Sioux .Falls.-See GREAT NORTHERN. 
Wilmi. Ootiim. d! A. ug.-Stock, 6 p. e., guar. Wil. & Wel. 

i"i6 isso 100 960,000 6 per an. J. & J. Wilmington, N. C. Jan. 10,1894 
1st mortgage ...................................... c 1,000 1,600,000 6 J. & D. New York & Baltimore. Junel0,1910 

Western Maryland,-LINE OF ROAD-Baltimore to William port, 
1\ld., 90 miles. Leases-Baltimore & Cumberland Valley Railroad and 
-extension, Edgemont to Shippensburg, Pa., 34 miles; Balramore & Har• 
111.'isburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles, a:v.d 
branches, 7 miles; western extension. lfi miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & o .. 15 miles, and Porters to 
York, about 16 miles (completed September, 1893); total, 237 milefl. 

STOCK.-Common !'tock is $684,750; par, $50; six per cent first pre· 
terred stock, $324,000. The company has been largely assisted by the 
-0ity of Baltimore, which, Jan. 1, 1893, owned $200,000 of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Wasldn~ton County, Md., also in October, 1892, owned $110,000 com
mon ana all the $324,000 preferred stock. Of the thirteen directors 
-the city has a"lpointed eight and the county two. V. 55, p. 545. 

A commission in May, 1893, advised the city ot Baltimore to defer 
tor two years the sale of its interest in this road. See V. 56, p. 841. 

BoNDs.-Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$162,000 are held in trust to pay off prior mortgages, as follows : 
Hanover Junction H. & G. first 6s, due January 1, 1895, $42,QOO; Bal
timore & Hanover first 6 , due January 1, 1899, !f,:120,000. 

From July 1, 1892, to Jan. 1, 1894, both inclusive, the company paid 
Tegulal'ly a portion of the annual interest due the City of Baltimore. 

The floating debt Oct. 1, 1893, was as follows: First mortgage, over
due, $43,500 ; biJ.lt; payable, $287,271; funding certificates held by 
-0ity of Baltimore, ~226,530. 

LEASED LINES.-As to leases and leased lines see SUPPLEMENT of 
November, 1893. 

Potomac Valley RR. bonds are guaranteed by the Western Maryland 
.and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 

LATEST EARNINGS-Oct. 1 to Nov. 30, 1893 (2 months), gross $189,
'234, against $195,138 in 1892; net, $70,314, against $63,272. 

ANNUAL REPORT.-Fiscal year ends September 30. Report for 1892· 
~3 in V. 57, p. 1121, showed gross earnings $1,322,320; net earnings, 
:$461,890; int., rent., &c.,$383,717; balance,$78,173. Inyear1891-92 
gross, $1,083,321; net, &c., $392,293; betterments, $86,236; balance, . 
"$306,057; in 1890·91, gross, $904,378. (V. 55, p. 545,639,892; V. 
.56, p. 841; v. 57, p .1121.) 

Western Ne-w- York & Pennsylvania,-Owns Buffalo to Em 
porium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 116 miles; branches, including proprietary lines, 268 miles; 
total owned, 641 miles, of which 70 miles is narrow gauge; trackage, 
-6 miles; total operated in January, 1894, 629 miles; 18 miles narrow 
,gauge, Bradford to Eldred, not operated. 

ORGANIZATION.-Reorganization Nov. 22, 1887, per plan V. 42, p. 242, 
,of Buffalo New York & Philadelphia, sold in foreclosure Sept. 15, 1887· 
-On April 1, 1893, the President, Samuel De Coursey, was made receiver 
pending settlement concerning 2d mortgage, interest on which became 
a fixed charge in December, 1892. See below and V. 56,p. 580. 

REORGANIZATION.-The plan dated Dec. 1, 1893, calls for an asPess
ment on the stock of $3 50 per share, and the exchange of each $100 
-0f stock paying the assessment for $75 in new stock and $12 50 in 
new 5 per cent noIJ-cumulative income bonds. The face value of the 
shares to be reduced from $100 to $50 and the total capital stock from 
$30,000,000 to $20,0CO,OOO. 

Weste1'-li New York & Pennsylvania fi?-sl mortgage bonds and Wa1·ren 
&: Franklin bonds will not be disturbed. 

The old seconcl mortgage bonds are to receive 50 per cent in new 
general mortgage 5 per cent gold bonds and 25 per cent in new stock 

Second mm·tgage debentu1·es and convertible scrip to r eceive 5 per cent 
in new general mortgage bonds and 50 per cent in new incomes. 

Inconvertible scri1> to receive 50 per cent in new stock. 
The fund raised by the assessment on the stock (amounting to about 

-$691,000) is to be used to paJ $5 in cash on each overdue second mort
gage coupon of April, 1893, and the balance held to pay interest on 
-ihe new general mortgage. 

New Stock.-The new capital stock is to be held in trust for five 
year5l by George E. Bartol, Nicholas Tllouron and Samuel G. de Cour
sey, with full power to vote thereon. 

New Bonds.-The general mortgage (limited to $10,000,000) will 
bear interest till April 1, 1897, at 2 per cent, then till 1901 at 3 per 
eent and thereafter a t 4 per cent. 

BONDS.-Of the ffrst mortgage bonds sufficient are res·erved to retire 
Warren & Franklin bonds at maturity. 

.As to second mortgage of 1887 see SUPPLEMENT of November, 1893, 

.Abstracts of first and seconcl mortgages in V. 47, np. 109, 110. 
New equipment notes Dec. 10, 1893, $741,194; bond and mortg-age on 

<real estate, $272,804; Kinzua Valley freight warrants, $77,000; int. 
on funded debt, due and accrued, $836,994. 

LATEST EARNINGS.-From July 1, 1893, to Nov. 30 (5 months), gross, 
$1,462,744, against $1,603,003 in 1892; net, $410,858, against $560,-
334. For 3 months ending Sept. 30, 1893, charges $316,669, against 
.$165,588 in 1892; deficit, $96,003, against surplus $170,459 in 1892. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1892·93, 
given at much length in V. 57, p. 745, 762, 769. Surplus of recent 
years bas been devoted to improvements. 

Yea1· ending June 30. 1891. 
Gross earnings .............. $3,562,669 
Operating expenses .... ... .. 2,485,782 

- ----
Net earnings .. ........... $1,076,887 

Total net income .. ... ....... 1,080,961 
Interest, rentals and taxes. 632,773 

1892. 
$3,580,156 

2,398,360 

$1,181,796 
1,181,796 

652,740 

1893. 
$3,716,638 

2,517,127 

$1,199,511 
1,200,519 

679,249 
----

Sur. over 1st M. int., etc. $448,188 $529,056 $521,270 
-(V. 55, p. 298, 785,804,806,807; V. 56,p.165, 217,375, 414, 580 · 
793; V. 57, p. 300,721, 745, 762,769,809,980; V. 58, p. 69.l 

Western North Carolina,-(See Map of Richmond d Danville.) 
-Owns from Salisbury, N. C., to Paint Rock, Tennessee State line• 
185 miles; Asheville to Murphy, N. C., 124 miles; total, 309 miles. 

LEASED-InMay, 1886, to the Richmond & Danville for $134,980-inter
est on bonds not held by Terminal Co. STOCK-$4,000,000 common and 
$4,000,000 pref. (par $100). The Terminal Company deposited $3,160,
oOO common and $3,160,000 preferred stock under its collateral trust. 

BoNDs.-The 1st consols have become a first lien. The Richmond 
& Danv. RR. guarantee by endorsement $1,273,000 of the 1st consols. 
The Richmond & Dan ville was placed in receiver's hands in June, 1892, 
but the interest on this company's first oonsols has been :paid as usual. 

EA.RNINGS.-In year ending June 30. 1892, gro s $992,219: net, 
$363,114; intere t on bonds, $~31,360; other interest, $53,469; 
taxes, $21.,192; other payments, $55,150; balance, deficit, $1,943. 
In1890-91 gross, $1,013,043. June 30, 1892, due other cos., $1,705,879 

Western Pennsylvania,-Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles; branch, 17 
miles; total, 117 miles. Leased to Pennsylvania RR. for 40 years from 
Jtme 1, 1888, rental being the net earnings. In 1892 rental $607,312; 
interest, $192,640; dividends, $142,000. Penn. RR. owns $1,753,350 
of the $1,775,000 stock. Dividends, A. & 0., 3 to 4 per cent each. 

Wheeling & Lake Erie,-Owns Toledo, 0., to Bowerston, O., 
174 miles, and branch to Huron, 0., 12 miles; Wheeling Division; 
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles; Steubenville 
branch, 14 m.; Toledo Belt, 5 m.; coal, etc., branches, 13 m. Total, 260 
miles. Owns largo interest in Wheel. L. E. & Pitts. Coal Co.-which see 

HISTORY AND STOCK.-Sold in foreclosure April 23, 1886. Preferred 
stock is entitled to 6 per cent non•cumulative, then common to 6 per 
cent, then both share pro rata. In 1891 the preferred stock was in
creased from $3,600,000 to $4,500,000. Common stock increased 
from $6,000,000 to $10,000,000 in 1893. 

DIVIDENDS.-On pref. stock-From April, 1888, to February, 1891, at 
rate of 4 p. c. per annum; in 1891, 4¾; in 1892, 4¾; in 1893, 4 p. o.; in 
1894, February, 1 per cent. 

BONDS.-The extension and improvement mortgage for $1,900,000 (of 
which sufficient is reserved to retire the Toledo Belt bonds) covers, 
subject to prior liens, all the property of the company, and is a first lien 
upon the extension to Bellaire and upon the Steubenville branch. 

Consolidated mm·tgage for $8,000,000 authorized July, 1892, of 
which $6,400,000 to retire prior bonds at or before maturity; $600,000 
were issued at once, and $500,000 in May, 1893, for extensions, equip
ment, etc. See V. 54, p. 965. 

LATEST EARNINGS.-FromJan. 1 to Dec. 31, 1893 (12 months), gross, 
$1,524,235, agst. $1,439,603 in 1892. 

ANNUAL REPORT.-Fisoal year ends June 30. Report for 1892-93 was 
in CHRONICLE, V. 57, page 806. In year 1892·93 carried 1,367,958 tons 
of coal, being 65 per cent of total freight handled. 

Year ending June 30- 1890. 1891. 1892. 1893. 
Gross earnings .....••. $1,047,419 $1,225,305 $1,430,128 $1,595,991 
Net r eceipts.. . ........ 398,088 452,535 513,005 547,884 . 
Interest paid...... ... .. 187,500 290,541 301,133 320,694 
Divid's on pref. stock. 144,000 167,000 225,000 180,000 
Miscellaneous......... . . .. . . . . 761 19,782 14,941 

----
Balance .......... sur.$66,588 def. $5,768 sur.$32,910 sur.$32,249 

-(V. 55, p. 60,551, 639, '721,724, 887; V. 57, p. 723, 806.) 
Wichita Valley,-Owns from Wichita Falls to Seymour, Texas, 

51 miles; oompl !~ed in September, 1890. Stock authorized, $6,000,000) 
outstanding, $1,020,000; par $100. Mortgage is for $6,000,000 at 
$20,000 p. m.; trustee, Mercantile Trust Co. Earnings from Sept. 1, 
1890, to July 31, 1893 (35 months), gross, $223,038; net, $117,446. 

Wllkesbar1·e & Eastern.-Completed in Oct., 1893. from Wilkes
barre, Penn., to Stroudsburg, Penn., on N. Y., Susq. & W., 6712 miles, 
at a cost. it is said, of $7,500,000. The road is operated by the N. Y . 
Susq. & W. under a traffic a.greement. V. 57, p. 639. 

Wilmington Columbia & Angusta.-Owns from Wilmington 
N. C., to Columbia, S. C., 188 miles. Leases jointly with Northeastern 
South Carolina Railroad, the Central Railroad of South Carolina, Lane, 
s. C .. to Sumter, S. C., 40 miles. Total operated, 230 miles. 

Sold in foreclosure Oct., 1879, and reorganized. In June, 1885, leased 
for 99 years to the Wilm. & Weldon, the lessee to pay all fixed charges 
and 6 per cent dividend on the stock. From Jan. 1 to Sept. 30, 1893 
9 months), gross earnings $459,529, against $568,364 in 1892. In 

( ear 1891·92 gross ~846,287; net income, $205,024; balance to W. & W., 
y46,425, against $193,678 in 1890-91.-(V. 53, p. 835; V. 55, p. 97'7.) 
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·-- ----

Wilmington ll Nm·th.-IstM.,sub.to call in 1907 ... r 88 1887 $500 $354,000 5 J & D. Reg.; Co. mails checks. 1907-1927 
~en_eral mortg:fc,e for $1,000,000, gold ......•... r 88 1892 1,000 396,000 5 g. Q.-F. do do Aug. 1, 1932 

,Witmy}f.ton ~ W. don-Stock ..•..................... ·-·· ·--· 100 3,000,000 See text. 
A.·&··o. 

Wilm., N.C., Co.'s Office. See text. 
Cert .of indebt.for div'd in '87,non•cum., income. 

457 
.... 100 2,500,000 7 do do Irredeemable. 

Sinking fund, gold, interest bonds ................. 
issis 

1,000 936,000 7 g. J. & J. N.Y.,Balt. and Wilming, May 1, 1897 
Gen'l mort. for $4,000,000 ($12,000 per mile) . . c* 457 1,000 3,000,000 5 J. & J. do do 1935 
New equipment notes ............. . ............... ---· ---- ---- 450,000 ---- M:·&N. At co:•soptlon Special trust certificates ........................... 

i°ii isss 1:000 
380,000 6 Wilmington, N. C. 

Wi1Wna ll South W.-lst M., $18,500 p. m., gold .. c* 2,118,250 6 g. A. & 0. Apr., '93, coup. last pd. Apr. 1, 1928 
Wisconsin Oent. Oo.-Chippewa Falls&Wut. lstM. 10 1874 1,000 150,000 7 M.& N. Boston, 50 ~tate St. May 1, 1904 

Wisconsin & Minnesota 1st mortgage .......• .. ... 54 1880 ---- 810,000 7 A. & 0. do do ~r. 1, 1910 
Minn. Rt. Croix & Wi cousin, 1st mortgage ....... ---· 1884 .... 180,000 6 M.&N. do do ay 1, 1915 

Terminal mortgage notes . . ...................... ---- 1885 ..... 400,000 8 F. & A. do do Feb. 1, 1895 
Improvement mortgage notes ................... ... 1886 . .... 215,000 8 M.& S. do do Sept. 1. 1906 

1887 ···- ~0,000 5 1937 J>~nokee 1st mort~ge ............. .- ............... 
~ 1s. Cent. R.R.- nsol. M.,lstseries,gold .... c&r 4i.6 1879 500 &c. 1,522,000 5 g. J. 

.. & .. 
J. N. Y., 3tf,vaii ·street . Jan. 1, 1909 

Consol. M., 2dseries, income(notcum.)601d.c*&r 416 1879 500 &c. 12,000 7 g. J. & J. J~n. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000,00 , gold.c* All. 1887 1,000 11,265,000 5 g. J. & J. N.Y.,36 WallSt.&Lond. July 1, 1937 

Income M., non-cum., $9,000,000, gold ....... c* All. 1887 1,000 7,427,166 5 g. A. & 0. No coupons paid. July 1, 1937 
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.c* .... 1891 1,000 3,642,122 5 g. M.& N. Boston, Merell. Nat. Bk. l\Iay 1, 1931 

(LEASED LINE BONDS-
Chicago Wis. & Minn. (leased)-lst mort., gold.c* 122 1885 1,000 2,860,000 6 M.& 8. See text. Moh. 1, 1916 

Income bonds, 6 per cent, cumulative .......... .... 1885 ---· 1,040,000 to 6 M.& s. do Moh. 1, 1916 
Milw. & Lake Winnebago-See that company. 

Woonsocket & Pascoag-S'k, 5 gc. rent. N. Y &N. E. 10 
i890 

100 200,000 5 per an. Semi-an Providence, R. r. m 
1st mort., interest guar. by ity of Woonsocket. c 10 1,000 100,000 5 · A. & 0. do do Oct. 1, 1910 

Worcester Nashua & llochester- Stock ($3,600,0001 .. 94 100 3,099,800 & J. Jan. 1894. 
:,it"' • ,.; tWoroe.ster & Nashua RR. bonda .•. c• 47 i875 1,000&c 385,000 

6 per an. J. Worcester, Office. 2, 
5 F. & A. Boston, Globe Nat. Bk. Feb. 1, 1895 

~ 0 t-- ~~~ Wor.Nashua& Roch. RR. bonds .. . c* 47 1886 . s ~ ::; d ~ do do do .... -
1,000 150.000 4 .J. & J . do do July 1, 1906 

47 1893 ---- 32,000 4 .J. & J. do do .Jan. 1, 1913 
~.µq..c ~ o< do do do ... c* 47 1890 

500.&c. 
235,000 4 J. & J. do d(l Jan. 1, 1930 

i:r;~ o r.ll Q) Nash. & Roch.1st mort. bonds .. . .. c* 94 1874 264,500 5 A. & 0. do <10 Apr. 1, 1894 
Zanes. d Ohio iver-IE-t M .. $25,000 p. m .. irold .. o* 80 1886 100 &c. 2.000.000 6 g, F. & A. Last paid Feb. 1. 1889. Feb. 1, 1916 

Wibnlnaton & Northern.-Owns from Wilmington, Del., to 
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading. Pa., etc., 4 miles. Organized .January 18, 
1877, after foreclosure sale. 

BONDS.-Under the general mortga"'e for $1,000,000 sufficient bonds 
:are reserved to retire present indebtedness at maturity. STOCK author
ized, $1,500,000; outstanding, $1,278,050; par $50. Gross earnin"'s in 
18P2, $482,607; net, $81,377; interest less interest ($8,024) received, 
$27,150; surplus, $54,227. In 1891 gross, $444,628; net, $65,334. 
-(V.54,p.886; V.M,p.257.) 

Wllmln~ton & Weldon.-ROAD-Owns Wilmington to Weldon, 
N . C., 162 miles, and from South Ca,rolina State line to Cont ntnea . 
N. C., 116 miles; branches, Scotland N.-ck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc .. 94; total owned, 457 miles. 

Operates Albemarle & Raleigh RR., Tarboro to Plymouth. 56 miles; 
Florence RR.. 24 miles; Manchester & Augusta. 19 miles. Leases 
Wilmington Columbia & Augusta, 188 miles; Central South Carolina 
(jointly with Northeastern South Carolina RR.). 40 miles; Hartsville 
RR., 10 miles. Operated in same interest are Wilmington Chadbourll. 
.& Conway, 50 miles; Cher. & Darl.. 65 miles; Petersburg, 59 miles: 
Rich. & Petersb., 27 m.; Norf. & Car. RR., 102 miles; total, 1,097 miles. 

ORGANIZATION.-Organized in 1855. This is the Atlantic Coast Line· 
An extension to Denmark, 8. C., 140 mileia, is being built by the Man· 
-chester & Augusta for this system. Bonds at $15,000 per mile and 
-$200,000 for equipment a re authorized thereon. 

DIVIDENDS.-From 1884 to July, 1891, both inclusive, at r ate of 8 
per cent per annum; in November, 1891, 4 per cent; in .July, 1892, 4 
iper cent; in 1893, J an., 3 per cent; in July none. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1891·92 
was in V. 55, p. 977, showing for road proper: 

Year end'g Jime 30. 1889. 1890. 1891. 1892. 
Gross earnings .... .... $1,224,044 $1,350,853 $1,535,714 $1,451,012 
Expenses...... . . . . . . . 691,172 681,137 855,679 802,884 

----
Net earnings . ..... $532,872 $669,716 $680,035 $6-19,128 

In 1891-92 net earnings as above were $649,128; other income, in· 
;terest, dividends, etc., $138,489; W. C. & A. lease, $-16,425: premium 
,on securities sold, $79,100; total net income, $913,142. Deduct in
-iterest on bonds, etc., $435,820; taxts, $21,284; dividends, $200,000; 
balance, surplus, $256,037. (V. 53, p. 535; V. 55, p. 9 7'7). 

Winona & South-w-estern.-Owns from Winona, Minn., to beyond 
Osage, 117 miles. Has traffic agreement with Green Bay Winona & 
St. Paul, the Winona RR. Bridge, completed in August, 1891, connecting 
itlle roads. See V. 52, p. 974. Trustee of mortiage (for $6,950,000) 
Farmers' Loan & Trust Company. Coupons due vet. 1, 1893, were not 
paid. In November, 1893, Tilden R. Selmes was made receiver. Stock 
.authorized, $20,000,000; outstanding, $2,290,000, par $100. (V. 52, 
p. 974; v. 53, p. 326; v. 57, p. 596, 89,1.) 

Wiscon111in Central Companf:.-(SeeMap.J-Owns junction near 
,St. Paul to Abbottsford, Wis., 157 nnles; branch to Bessemer, 34 miles; 
-other branches to Eau Claire, &c., 12 miles; spurs, 44 miles. Leases 
Chicago Wisconsin & Minnesota, Chicago to Schleisingerville, 112 miles, 
.and spurs, 11 miles; trackage to Chioai:ro, Minneapolis, &c., 25 miles; 
Milwaukee to Rugby, 27 miles; total, 422 miles. Controls Wisconsin 
Central Railroad, owning from Menasha to Ashland, 253 miles; Stevens 
Point to Portage City, 71 miles; branches and spurs, 93 miles, and 
l eases Milwaukee & Lake Winnebago (which see), Neenah to Schles
ingerville, 64 mile~, spur 3 miles; Packwaukee to Montello, 8 miles; 
trackage, 1 mile. Total Wisoonsin Central Rail1·oad, 493 miles. Grand 
total, 915 miles. Of this 672 miles represent Wisconsin Central 
Company's stock. Also operates the Chicago & Northern Pacific with 
t:i large terminals in Chicago. 

HISTORY, ETc.-Organized June, 1887, to gather into a single 
C01l)Oration the Wisconsin Central Associated Lines. Nearly all these• 
cu.r1ties of the Wisconsin Central Railroad are now owned, but for 
le~al reasons its separate corporate existence is maintained. 

The road was leased for 99 years from April 1, 1890, to the Northern 
Pacific, (see lease V. 511 p. 713,) but the Northern Pacific receivers 
failed to pay the rental a.ue Aug. 1, 1893, and the lease was canceled 
Sept. 25, on application of Wisconsin Central offlciala. (V. 57, p. 548.) 

The Chicago & Northern Pacific was leased on May 1, 1890, throu,g-b. 
the medium of this company, to the Northern Pacific, but the No. Paci.tlo 
Jreceivers having abandoned the Chic. & N. P. in Septemoer, 1893, the 
Wis. Cen. is now operatin~ that property under a temporary arrange
ment. The Wis. Cen. di ciaims any liability for C. & N. P. rental 

The Chica~ Wisconsin & Minnesota, from Sohleisin(7erville to Chica~o 
& Northern J::'acifio terminals in Cook County, ill., 122 miles, is leased m 
nerpetuity. Rental is 3712 per cent of groso earnings, less its propor• 
tion of terminal charges ; but surplns rental over $350,000 yearly is 
divided equally with lessee. As to Mil. & Lake Winnebago, see that Co. 

RECEIVER HIP.-Sept. 27, 1893, H.F. Whitcomb and Howard Morris 
were appointecl receivers to protect the property from unwarranted 
-0laims. See V. 57, p. 557. 

COUPON PAY)rENTS.-Ch. Wisc. & Minn. fl.r;;t mortgage and the im· 
provement note coupons, due Sept. 1, were paid with mterest oo. Nov. 
1; Wisc. Cent. Co. and Railroad improvement coupon of Nov. 1 were 

paid when due. All the interest due Jan. 1, 1894, was paid at matu.r· 
ity, leav ing no interest in default. 

STOCKS.-Pref. (6 p. c. cum.), !B3,000,000; common, $12,000,000 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbott. 

BONDS.-The first mortgage bonds of 1887 and (subject to these) the 
incomes cover all interest in the lines which at the time of the 
making of the mortga){e were operated in the system. They 
therefore cover all the securties of said lines held by the 
Wisconsin Central. The imp1·ovcment bonds of 1891 (total authorized 
issue $12,000,000) are the joint and several obligations of the 
Wisconsin Central Co. and Railroad Co. and are further collaterally se· 
cured by puroha e money first-lien upon all property bought with their 
proceeds. They have precedence in payment of interest over the in• 
comes, no new mortgage can ue put ahead of them, and if either com• 
pany hereafter issues a new mortgage, the improvement bonds will be 
exchangeable for bonds thereby secured at par. Full statement con• 
cerning these bonds was in V. 53, p. 22, 757. On .June 30, 1893, bills 
payable, exclusive of book accounts, were $766,000, secured by 
$891,000 5 per cent bonds. 

LAND GRANT.-The Wisconsin Central Rail1·oad had a laud grant or 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding. 

LATEST EARNINGS.-From July 1, 1892, to .June 30, 1893 (12 mos.), the 
Northern Pacific rental for the 672 miles covered \Jy the Wisconsin 
Central securities was $1,276,754; incom-\ trom securities, $439,923; 
other income, $8,332; total income, $1,725,009; total charges, $1,620,-
531; balance, surplus, $104,477; total surplus, .June 30, 1893, $333,606. 

GENERAL FINANCEs.-Since the Wisconsin Central Company owns 
practically all the securities or the Wisconsin Central Ra.ilroad, the 
entire earnings of both companies go into the Wisconsin Company's 
treasury, from them being paid the total charges of both companiee. 
The company's officials state that less than 19 per cent of the Wis. 
Central traffic has been derived from the Nor. Pac., th➔ balance t>eins 
from local bu ines!'I. (See also V. 56, p. 363,364.1 In September, 189:S, 
the Ch. Wisc. & Minn. income bondholders were ·offered for the nine 
coupons due aJ.Jd unpaid with interest thereon, Wis. Cent. improvement 
uonds at par. As to coupon payments see preceding paragraph. 

ANNUAL REPORT.-Fiscal year ends June 30. Report for 1891-92 
given at length in CHRONICLE, V. 55, p. 783, 805, 808. The statement 
of rental from the Northern Pacific for 1892·93 is shown below. 

INCOME .ACCOUNT (EXCLUDING CHCC. & NOR. P.AC.) 
rear end'ing June 30- 1892. 

Tota l Northern Pacific rental, etc ....•.. _ $1,834,155 
For Mil. & Lake w. and Ch. Wis. & Miu .. 597,002 

To Wis. Cent. proper, 676 miles . .. ..... $1,237,153 
Net interest on bonds....... .... ......... . 649,913 
Int. on debentures of leased lines. . ...... 3i>,370 
Int., exchange and commissions......... 25,074 
Engine and car rental................... . 287,166 
Tracka~e rights........................... 6~,553 
Genera1 expenses, etc.................. .. 10.:>,49 l 

1893. 
$1,887,481 

602,396 

$1,285,085 
632,024 
37,523 
49,526 

2!)8,281 
62,688 

100,566 

Balance surplus for the year...... . . . . . . . $68,587 $104,477 
Add surplus of previous year............. 160,542 229,129 

---- ----
Surplus June 30 ....................... $229,129 $333,606 

The figures below indicate the growth of the business of the entire 
system, but include accounts entirely independent of Wis. Central. 

Year ending Jnne 30. 1891. 1892. 1893. 
Freight earnings .....•...........• $3,743,347 $4,018,823 $4,126,035 
Passenger ....... _ ..... . _. __ .... _... 1,259,857 1,357,196 1,4-17,43!} 
Mail, expre sand miscellaneous. 242,510 167,945 177,127 

Total gross earnings ...•..•... $5,245,714. $5,543,964 $5,750,601 
-(V. 55, p. '783, 805, 808, 1079; V. 56, p. 363, 375; V. 57, p. 342, 
375,469,548,557,723,lOe4.) 

Worcester Nashua & Rocliester.-Owns from Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, ot 
Worcester & Nashua and Nashu1:1, & Rochester. 

Leased for 50 years from Jan. 1, 1886, to the Boston & Maine at ren· 
tal of $250,000 and taxes. The mortgage of 1879 secures equally on 
the road from Worcester to Nashua the debentures of 1873 and 1875, 
and all the other bonds, including the Nashua & Rochester lsTi 
mortgage bonds of 1874. On April 1, 1893, $250,000 of 5 per cents 
maturing were replaced by 4 per cents for $132,000 and temporary 
loan for $118,000. For 1891-92 rental $250,000; net over tixed 
charges, $157,486; pa,id dividend of 6 per cent, $183,864; detic1t 
charged to profit and loss, $26,378. Dividends: From 1887 to Jan., 
1894, both mclusive, at rate of 6 per cent yearly. 

Zanesville & Ohio Rlver.-Owns from Zanesville, 0., to Har• 
mar, on the Ohio River, opposite Marietta, about 80 miles, including 
branches, 3 miles. In Aug., 1889, interest was defaulted. Foreclosure suit 
iD progress. See V. 50.p. 140. On July 19, 1892, .J. Hope Sutor was 
made receiver. See V. 55, p. 147. Current accounts June 30, 1892, 
$377,651. In year ending .June 30, 1893, gross earnings, $120,968, 
against $136,207 in 1891-92; not, $1,846, against $10,839; interest ou 
bonds not 11aid. (V. 55, 147.) 
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----
lT.lI SCELLA.NEOUS. 

.A.dams E:1;press-Stock . . . ........ _ . _ ... _. _. _ ... __ ........... -··· $100 $12,000,000 8 per an. i,-M. New York, 59 Broadw'y Dec. 1, 1893 
.A.me1-ican Bell Telt;Phone-Stock .......... _ ................. isss 100 20,000,000 See text . . -J. Boston, Comp'y's Office. Jan . 15, 1894-

Debentures, subJect to call at 110 ______ ______________ c&r 500 &c. 2,000,000 7 F. & A.. do do Aug. 1 , 1898 
A merican Goal ( Maryland)-Stock _____ . __ . __ .. __ .. __ ... _ .. ....... 25 1,500,000 6 per an. M.& S. N. Y., Office, 1 B'dway. Sept. 11, 1893 
A me1'icanOotton Oil-Common stock (see V. 54, p. 761) ... ·--· 100 20,237,100 

6 per.an. J.' -&- i>. N. Y., Whlsiow~ ·L. & Co. Dec: -1," -i 893 Pref. stock 6 per cent non-cum., sub. to call at 105 ..... isoo 100 10,198,600 
Debentures for $5,000,000, subject to call atll0,gold.c" 1,000 3,566,000 8 g. Q.-F. do do Nov. 1 , 1900 

A merican District Teleg.-Stock, $4,000,000 authorized ... .... 100 3,845,000 See text. 
• r.--&--J . 

N. Y., Office, 8 Dey St . Dec. 18, 1893 
A merican E~1·ess-Stock. ____ . _. ___ . ___ . ___ ... _ .... __ ... __ . ....... 100 18,000,000 6 per an. N. Y.,Co.'s Of., 65 B'way J an. 2, 1894 
American So a Fountain,-Common stock._ .. ____________ .... 100 1,250,000 10 per an Q.-F. Company's Office. Nov. 4, 1893 

First preferred, 6 per cent cumulative .. ___ . ____ ._. ___ ... .... 100 1,250,000 6 per an. Q.-F. do do Nov. 4, 1893 
Second preferred, 8 per cent cumulative. __ ._._. __ .. _____ ...... 100 1,250,000 8 per an. Q.-F. do do Nov. 4, 1893 

A rnerican St1·awboanl-Stock .. __ . __ •.. ___ . _. _ ........ _ .. _ .. ···- 100 6,000,000 See text. Q.-M. 
Boston,' i:n_'t.e:rnal Tr. Co. 

See text. 
1st ~ort§age, gold, s~bject to call after Feb., 1901. ..... 1891 1,000 1,081,000 6 g. 

Q:..:.=j-_ 
Feb. 1, 1911 

American ugar Refining-Common stock .......... _ ... _ . .... 100 36,773,000 See text. N. Y. Office, 117 Wall St. Jan. 2, 1894 
Prer. stock, 7 p. c. cum. (Terms in edit. May, '93, SUP.) .. .... 100 36,773,000 7 per an . See text do do Jan, 2, 1.894 
1st mortgaf.e for $10,000,000 .... __ . _____ ...... ___ . _ ..... ---- 1,000 Nil,Dec.1 '92 6 J. & J. N. Y., Central Trust Co. Jan., 1911 

A merican Te. & Gable-Stock, guar. 5 p.c. by West. Union ·--· 100 14,000,000 5 per a,n. Q.-M. N. Y., West. Union Tel. Dec. 1, 1893 
A merican Tobacco Oo.-Com. stock, $21,000,000 auth .... ---- 50 17,900,000 See text. Q.-F. N. Y.,Farm.L.&Tr. Co. Feb. 7, 1894 

Common scrip, subj. w call or conversion before Jan.,'94 .... ---- 150,000 See text. Q.-F. do do Feb. 7, 1894 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddi,s .. .... 100 11,935,000 8 per an. Q.-F. do do Feb. 7, 1894. 
Pref. scrip, subject to call or conversion before Jan.,'94 ·--- 100,000 8 per an. Q.-F. do do Feb. 7, 1894-

.A.me1-ican Type Founders-Stock, $4,0\"'0,000 is preferred. . --· 100 9,000,000 Se~ text . N.Y .. Guar. &Indem. Co. See text. 
Barney d! Smith Oa1·.-Common stock .. ·-·-·······-··---·· .... 100 1,000,000 See text. Annual • From D ... yton by check. June15,1893 

Pref. stock. 8 p. c. cum., pref. as to dividends only ....... ·-·· 100 2,500,000 8 per an. Q.-M. do do Dec. 1, 1893 
1st mort., gold, subject to call at 110 after July 1, 1902 .. 1892 1.000 1,000,000 6 J. & J. New York. July 1, 1942' 

A.merican Bell Telephone Co.- Dividends-In 1881, 6 per I A.merican Sugar Kefln.ing.-This new Jersey corpor ation be
cent; in 1882, 11; in 1883, 12; in 1884, 15; from 1885 to 1887, inclus- oame in Jan., 1891, the owner of all the property theretofore belong-ing 
Ive. 16; in 1888, 18: in 1889, 18; in 1890, 18; in 1891, 18 p. o.; in 

1

• to the Sugar Refineries Co. See reorganization plan, V. 51, p. 609. 
1892, 15 p . c.; in 1893, 18 p. c.; in 1894, Jan., 3 p. c. and 3 extra. Stock It also purchased the capital stock or the four Phi.iadelphia refineries 
increased $2,500,000, to $20,000,000, in May, 1893. See V. 56, p. 463. and a controlling interest in the Baltimore refinery. Spreokels's re-

On January 1, 1893, the company had 552,720 instruments in finery in California is under a lease for ten years to the "Western 
use in hands of licensees and 307,791 miles of wire, against 512,407 Sugar Refining Company," of which the "trust" owns one-half th& 
instruments and 266,456 miles of wire in January, 1892. stock. Claus Spreckels and A. B. Spreckels are officers of the Western 

Several of the company's patent rights expired Jan. 30, 1894, but Company, and own the other half of the stock. 
many telephone improvements and attachments are said to be secured In January, 1893, Mr. Searles gave a list of the refineries in the-
to the company for a number of years. Dnited States not controlled by the Sugar Tr1u,t and with which the-

A.NNuAL REPORT.-Reportfor1892 was in CHRONICLE v. 56 p. 537. trust~asnofriendlyunderstanding. Theywere: Revere,of~oston,d~ily 
. ' ' capacity, 1,000 barrels; Henderson, of New Orleans, daily capacity 

Year ending IJec. 31. 1889. 1890. 1891. 1892. 300 to 400 barrels; Cunning-ham, near Galveston, Texas, about same;. 
Total gro'?s earrungs .. _,. $4,044,704 $4,375,291 $4,736,007 $5,100,887 Mullineaux, of Brooklyn, which claims daily capacity of 2,000 barrels. 
Net earlli?gs ........ ____ - 2,658,738 2,869,418 3,126,820 3,411,676 The daily capacity of refineries operated or controlled by the Su~ar 
To~al ~e~ mcome .. ··----· 2,661,888 2,869,418 3,126.820 3,411,676 Refining co. was said to be about 40,000 barrels a day. v. 56, p. 126. 
Paid dividends.-···...... 1,238,913 1,463,913 1,725,000 1,927,227 S Sto k th · d · $75 000 000 (half f d f hi -... 
Extra dividends._________ 600,000 750,000 900,000 991,863 TOCK.- c au or1ze is , ' pre erre ), o w (?u 
Depreciation reserve._... 700 000 655 505 501 820 492 586 on Dec. 1, 1892, $727,000 common and same amount preferred was m 

___ ,__ ' ' ' Treasury. In 1892 $23,546,000, half each common and preferred, 
Total payments .. _ ..• $2,538,913 $2,869,418 $3,126,820 $3,411,676 was issued for the p~chase of the_ stock of the Philade~phia refineries,. 

- (V. 52, p . 121; 532; v. 54, p. 443, 559; v, 56, p. 463, 537.) and a. large proportion of the capital stock of the Baltrmore Sugar Co. 
A.meric'an Coal.-There are mortgage bonds for $200,000. Divi. _D:rvmENDS.-On preferred stock in fy1l to date; in January, 1893, 

d ends of 6 p. c. per an. have been paid. N. y_ office No.1 Broadway. ~v1dends changed to quarterly on portion of preferred. On (?O~mon .. 
' m 1891, July, 4 per cent; m 1892, Jan., 4; July, 4; Oct. (dividends 

A m erican Cotton Oil.-ORGANIZATION.-Incorporat~d Oct. 12, changed to quarterly), 212; in 1893, Jan., 212 p. c. (quar.); April, 3 p. c.,. 
1~89, under the_la~s of New Jerser, t<? succeed the Amer1ca;n Cotton and 10 per cent xtra· July 3 p. c.· Oct. 3 p. c.· in 1894 Jan. 3 p. c. 
Oil_ Trust, of wh:ich 1t was a reorgamzation. _Own the follo~m~ prop- ' . ' ' ' ' ' ' . · 
erties, all of which are free from mortgage lien: 73 crude oil mills, 14 ANNUAL ~EPORT.-Fiscal year end~ Nov. 30. The last report for 11 
r efineries, 4 lard plants, 9 soap factories, 15 cotton ginneries, 4. cotton mon~hs ending Nov. 30, 189~, was_ m V. 56, p. 79, and showed net 
compressors and 8 fertilizer factories; in all 127 properties, of which 35 earmngs $8,615,837, from whic~ paid 9 J?er cent on the c?mmon stock 
were not active on Aug. 31 1893. see v. 55 p. 767. and 7 per cent on the preferred, leavmg a surplus for the eleven 

_ ' '. months of $2,732,157. 
<;J.A.PITAL ST0CK.-Co~on stock authonzed, $21,092,000; pre- There was brought over from the year 1891 a surplus of $1,637,-

fer7ed, $15,000,000, of which $4,363,700 must be held to. exch~nge at 822, which, with the addition of 1892, made a total surplus for 1891 
par for the ~e1?entures redeemable_ at 110. f Pref .. stock 1s entitled to and 1892 of $4,369,980. These figures did not include the controllect 
6 per cen~ .divideD:ds, no~-cllll!-ula~ive, and IS sub1ect to call at 105. companies, the returns from which in March, 1893, were such that the 
See prefen ed certificate m editorial of May, 1893, SUPPLEMENT. directors decided to divide the surplus of 1891 and 1892, and so declare 

DIVIDE:NDS.-Preferred stock from June, 1892, to Dec., 1893, both an extra dividend of 10 per cent on the common stock. 
inclusive, paid 6 per cent per annum (3 p. c. semi annually). BALANCE SHEET DEC. 1, 1892. 

DEBEfTU~E BoNns.-The deb~ntures are subject to call at 110, on two Assets. I Liabilities. 
-m~mths notice._ No mortgage lien can be placed upon the property Refineries' plant ______ $4l,2fi0,000 Mortgages .... . _·····-· 
without the written consent of the holders of 80 per cent of these de- cash 1 271 992 Loans 

$180,000, 
7 ,458,946 
1,813,390 
3 ,896,449 

bentures. Under plan ~or ~radual retiremel!-t of debenture bonds, Demanci"ioaiis~_-_-_-_-_-_-~~ 7:186:500 Unpaici"bills.·_-_-_-_-_- _- _-_-_-_
$ 210,0Q0 were cancele~ m hs92 and $224,000 m 1893. V. 56, p . ~23. , Sugar, raw andrefined. 7,297,770 Letter of credit acct .. . 

.ANNUAL REPORT.-Fiscal year ends August 31. Annual meetmg of Sales account... .. . .. .. 4,609,528 Open account ......• _. 511 ,336 
1,812 

811,363 
stockholders on the first '.rhursday of November. The last report was Boneblack & sundries. 1 ,584,040 Unpaid dividends .. . . _ 
published in full in the CHRONICLE of Nov. 4, 1893 (V. 57, p. 766), show- A.dditionnal property. 1,547,240 Sugar Refineries Co .. . 
mg v:µue of property Aug. 31, 1893, as follows: A.pprai ed value of real Refinery impmt. acct.. 2,533,969 Sales of real estate and 
estate, mltchinery, &c., $10,387,666: cash in banks, $671,395; bills Investment account.. 23,546,000 materials.. . ......... 363,803 
and accounts receivable, $2,046,491; marketable products and supplies Treasury stock .. _ .. _.. 636,870 Capital .. _. _...... . . .. . 73,546,000 
on hand, $4,379,759; total valuation, $17,485,311. See also p. 741. Stk. in other corpor'ns. 2,438,160 Surplus ... _.. . .. . .. .. . . 6,576,360 

For the year ending Aug. 31, 1892, the profits of the whole business Loan accounts, etc. __ . 1,257,455 
were $1,800,040, less expenses of administration, intere ton bonds, &c., -----1 
$652,932; balance, net income, $1,147,108. The profits from all the Total assets.-··· . . .. $95,159,462 Total liabilities .. ----$95,159,462 
pr operties, exclusive ~f interest charges ,a~d general office expenses DIRECT0RS.-H. o. Havemeyer, T. A.. Havemeyer, F. o. Matthiesen 
have been as f~llows smce 1886: Year eRding May 31, 1887, $2,448,· Geo. c. Magoun,J. E . Searles, Wm. Dick, w. B. Thomas. 'l'reasurer. John 
225; year ending May 31, 1888, $2,459,152~ fifteen months to Aug. E. Seades. N. Y. office, 117 Wall Street. (V. 54, p. 119,202,469. 525. 
31, 1889, $1,835,795; year 1889-90, $129,919: year 1890-91, $1,902,- 761· v 55 p 177. v 56 p 79 126 413. v 57 p 595 • v 58 p 81), 
181; year 1891-92, $2,527,699; 1892-93, $1,800,040. ' · ' · ' · ' · ' ' ' · ' · · · ' · · 

DIRECTORS.-Edward D. A.dams, John R. Bartlett, T. R. Chaney, A.merican Telegraph & Cable Company.-Owns two cables 
Charles F. Clark, James A.. Garland, Charles Lanier, Mayer Leltman, betweenSennon Cove, England, and Dover Bay, Nova Scotia. Leased to. 
A.lfredB.Mason, GeorgeA..Morrison,R.T. Wilson, allofNewYorkCity; Western Onion till 1932, with guaranty of 5 p. c. per rumum on stock 
N. K . Fairbank, Chicago, Ill.; M. Frank, Atlanta, Ga.; G. A. Hobart, 
Paterson, N. J.; E. Urquhai·t, Little Rock. Ark.; John H. Maxon, St. 
Louis, Mo. Chairman of the Board of Directors, Ed ward D. A.dams; 
President, Thomas R. Chaney; Second Vice-President and Comptroller, 
Robert F. Munro; Treasurer,Justus E. Ralph. Office, 29 Broadway, N. 
Y. (V. 55, p. 746, '766; V. 56, p. 834,923; V. 57, p. 741,763, 7 66.) 

A m.erican Dlli1trict Tele~rapb.-See SUPPLEMENT or Jan., 1893· 
In both Feb. and May, 1893, paid 114 p. c.; in Aug. none; in Dec., 1 p. c. 
Office, 8 Dey St. N. Y. City. (V. 56, p. 886.) 

American Express.-Dividends, 6 p. e. yearly since 1882. Office, 
55 Broadway, N. Y. City. (V. 56, p. 500, 578.) 

Am.erican Soda Fountain Co.-Formed in 1891 under laws of 
New Jersey to manufacture sodi:i, water apparatus and supplies. 

DIVIDENDS.-Dividends on preferred stock have been paid in full up 
to date. On common stock 10 per cent was paid in February, 1892 
and 1893. In February, 1893, all dividends were changed to quarterly, 
and in May common 212 p. c.; in August, 212 p. c.; No-v., 212 p. c. 

ANNUAL REPORT.-Fi cal year ends Dec. 31. Report for 1892 in V. 
56, p. 204, showed total sales of $3,116,743; net, $410,487, ao-ainst 
$410,469 in 1 91 ; dividends, $300,000; balance. $110,487; total sur
plus Dec. 31, 1 92, $220,956. 

DrnECT0R .-James W. Tufts, Bo ton, President; F. H. Lippincott, 
Philadelphia, First Vice-President; John H. l\Iattbews,N.Y.,Second Vice
President; James N. North. Treasm·er; Franklin W. Hopkins, New 
York; Walter S. Blanchard, Boston; Daniel J. Puffer, Boston; I. F. 
North, Secretary. Office, Boston, Mass. (V. 54,p. 396; V. 56,p. 204.) 

A.merican Stra~ Board.-Incorporated under the laws of Illi
nois. Balance sheets of _ ov. 30, 1892 and 1893, were in V. 58, p. 4-2. 
In 1 93, quarterly dividend, 2 per cent, paid in March and June, but 
none in September or ept, mber. General office, Pullman Building, 
Chicago. (V. 56, p. 331; Y. 57, p. 341; V. 58, p. 42.) 

American Tobacco Co m pany.-Organized in 1890 under laws 
of State of New Jersey to manufacture and sell tobacco in all its forms. 

STOCK.-Pre ferred is S per cent, non-cumulative, and has p r eference, 
also as to "assets" in case of liquidation. See pref. cer tificate in 
editorial of May, 1893, SUPPLEMENT. Pref. stock [$14,000,000 author
ized] was listed in Sept., 1890. V. 53, p. 21; V. 51, p. 349. 

DIVIDENDS.-On preferred to February, 1893, inclusive, 8 per cent 
per annum. On common stock in 1891, 12 per cent; in 1892, 12 p. c.;. 
in 1893, 12 p. c.; in 1894, Feb. 3 p . c. 

ANNUAL REP0RT.-Report for year 1892 wa in V. 56, p. 163, show
ing net eai·nings after deducting all expenses of $4,739,301; dividend& 
ou preferred, $960.800; dividends (12 per cent) on common, $2,166,· 
000; balance, surplus, $1,612,501. 

Balance sheet Dec. 31, 1892, showed: Assets, real estate, stock, etc.,.. 
$33,353,202; cash, $940,288; bills and accounts receivable, $1,877,-
900; total, $36,171,390. Contra-Stock and scrip (see table al>ove) .. 
$30,085,000; diviJends payable February, 1 93, $782,200; acco1mts. 
and commissions payable, $809,614: advertising fund, $386,681; sur
plus, $4,107,895; total, $36,171,390. 

DIRECTOR .-Lewis Ginter, John Pope, George Arents, JameA B. 
Duke, Beniamin N. Duke, George W. Watts, Francis S. Kinney, W. H. 
Butler, Charles G. Emery, W. S. Kimball, William A.. :U:arburg, Geo. W. 
Gail. Pres., James B. Duke; Sec., Wm. H. Butler; Trea .• Geo. A.re11ts. 
N. Y. office,45 Broadway. (V. 53, p. 21; V. 54, p. -185; V. 56, p. I .,3_),, 

American Type Fonnder!!I.-ORGANIZATION, &c.-Incorporated 
In 1892 under laws of New Jer ey to acquire and carry on the busiueils 
of manufacturing and selling type. See ad ,ertiseruent in CHRONWLE' 
of October 15, 1892. 

STOCK.,.-The preferred is entitled to an 8 per cent dividend, cumula
tive. It is a prior lien on asset , and is entitled to two votPS for t·ac 
share. See pref. certiticate in editorial of Surl'LEMENT for May, 181:t3. 
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Subscribers ff'ill conCer a great Cavor by giving inunediate notice oC any error d.lscovered In these Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds- l'rmo1-
Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes on of Par Outstanding Rate Per When Where Payable, and by Sto(!k~-Last 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Broadway & Seventh Avenue-Consol. mortgage, gold_ ... 1893 $1,000 $7,650,000 5 g. J. & D. N.Y.,Guar.&Indem. Co. Dec. 1, 1943: 
B1·ooklyn Queens Go. & Suburban.-lst M. $3,500,000,g .. 1894 1,000 2,240,000 5 g. J. & J. New York. May 1, 1941 

First consolidated mortgage $4,500,000, gold .... ....... 1894 1,000 2,500,000 5 g. J. & N. do do May 1, 1941 
Brooklyn Traction-Common stock ........................ .... 100 6,000,000 -----

Preferred stock, 6 p. c. cum., sub. to call at 110 and int. is9i 
100 3,000,000 See text. J. & J. From office, by check. See text. 

Brunswick Oompany-Bonds, gold ......................... 1,000 160,000 6 g. J. & D. N.Y., Knickerbocker Tr Dec. 1, 1896· 
Oanton 001npany-Stock, ................................... ·--· 100 3,391,500 

7 per.an. cf.:.:j, N. Y., Office, 37 Wall St. Jan~i°o,"·i894 Oentrat & South American Petegraphr-Stock $8,000,000 .. ---- 100 6,500,000 
Construction certificates to be converted into stock_ .... 1892 ---· 1,417,600 ~ F. & .A.. do do conv. into stk. 

Ohesapealce & Delawa1·e Oanal-lstM.(extendedin 1886)r 1886 500 &c. 2,602,950 See text. J. & J. See text. July 1, 1916 
Ohicago & AtchisonB1-idge-lst M. for $1,000,000, gold .. c 1885 1,000 924,800 6 g. J. & J. N. Y., W. & J. O'Brien. Jan. 1, 1915 
Chicago Gas-Trust Co.'s receipts of equitable interest ... ---- 100 24,885,800 See text. Quar'ly. Phila., Fidel. Insur. Co. Jan. 5, 1894-

6 g. M. & N. N.Y .. Cent.Tr.&Lond'n. Nov. 1, 1904 
6 g. J. & D. do do Dec. 1, 1904 
6 g. A. & 0. N. Y., Central Trust Co. .A.pr. 1, 1943" 
6 g. J. & J. N.Y.,Cent.Tr.&Chic.Of. July 1, 1905 
5 g. J. & D. Chicago, UnionNat.Bk. Dec. 1, 1936 
5 g. J. & J. N. Y., Central Trust Co. July 1., 1937 

People's Gas Light & Coke 1st mortgage, gold ......... c 1874 500 2,100,000 
2d mortgage ........................................... _c 1874 500 2,500,000 
1st consol. mortgage for $10,000,000gold ........... c• 1893 1,000 3,400,000 

Equitable Gas Light & Fuel 1st mortgage ............. c" 1885 1,000 2,000,000 
Consumers' Gas 1st mortgage, gold_ ................... _c 1886 1,000 4,346,000 
Chicago Gas Light & Coke 1st mortgage, g. (see text)._ c 1887 1,000 10,000.000 

Ohicago Junction Railways & Union Stock Yards-Stock .. ---- 100 6,500,000 See text. J. & J. N. Y., Office, 45 B'way. Jan. 24, 1894 
6 per an. J. & J. do do Jan. 24, 1894 

5 g. J. & J. N.Y., Cent. Tr.; London. July 1, 1915 
5 See text. N.Y. Of.-When earned. July 1, 1907 

Preferred, 6 per cent cumulative ..... ...... ...•.......... ---- 100 6,500,000 
Collateral trust bonds, gold, $ or £ .................... c* 1890 1,000 10,000,000 
Income bonds, 5 per cent, non•cum. (See remarks) .. _ c* 1892 1,000 2,897,000 

Oitizens' Gas Light of Brooklri-Stock for $2,000.000 .... ---· 100 1,750,000 See text. . . . . Brooklyn. AU#,!:, 2, 1893 
Citizens' Gas Light lstM.b s.,sub.to call aft . .A.pr.1,'95.c 1885 1,000 250,000 5 A. & 0. Company's Office. Ap. l,'95-1905-

Consol. mortgage for $750,000, gold ................. c* 1890 1,000 500,000 5 g. F. & .A.. N. Y .. Central Tr. Co. Feb. 1, 1940 
Union Gas Light Co. 1st mortgage bonds ................ 1889 1,000 250,000 6 J. & J. do do July 1,. 1905 

Consol. mortgage. gold ...... __ ... ··-.-·-·-·-·· ...... _.·- 1885 1.000 250,000 5 g. J. & J. do do Jan. 1, 1920• 

DIVIDE:NDS.-On pref. in 1893, Feb., 2 p. c.; May, 2 p. c.; none since. 
EARNINGS-Expert accountants reported average annual net profits 

for three yea,rs to be $659,496. 
DIRECTORS.-Robert .A.llison (President), G. Frederick Jordan, John 

Marder, Wm. B. MacKellar (Vice President), John J. Palmer, J. W. 
Phinney, Edward F. C. Young, Hem·y Barth, L. Boyd Benton, .A.. T. H. 
Brower [Secretary], Georgf' R. Turnbull ['l'rea urer]. Office-See N. Y. 
Guaranty & Indemnity Company. N. Y. office, 39 Cortlandt St. (V. 
55, p. 625, 638.) 

HaltiJDore Traclion.-V. 56, p. 608. 
Barney & Slllith.-SEE SUPPLEMENT NOVE)IBER, 1893. 
Broadway & Seventh A venu,,. (Street) BB.-In 1893 issued 

above consol. mortgage to pay for laying cable on Broadway, N. Y. 
city. Authorized issue, $12,500.000, of wh10h $4,850,000 reserved to 
take up underlying issues, including Broadway Surface and South 
Ferry bonds-see Street Railroad11 in back of this SUPPLEMENT. Road is 
controlled by Metropolitan Traction Co. 

Brooklyn Queens County & Snbu1·ban.-A con olidation in 
January, 1894, of Broadway RR. of Brooklyn, Jamaica & Brooklyn 
Road Co. and Broadway Ferry & Metropolitan Ave. RR., with a total 
mileage, e · ting and to be constructed, of about 106 miles. 

STOCK,-Capital stock $2,000,000, all owned by Long I. Traction Co. 
BoNDs.-First 1n01·tgage bonds for $350,000 reserved to retire Broad

way Co. bonds, and $910,000 are to "trolley" the system. Consolidated 
1no1·tgage bonds for $2,000,000to be used for extensions and equipment. 

Brooklyn Traction.-Organized in 1892 and purchased the stock 
of the Atlantic Avenue Street RR. Co. of Brooklyn. The road will be 
operated with electricity. The Brooklyn Bath & West End Railroad 
(see Railroads) has been bought in ame interest. The securities 
of the Atlantic .A. venue Company are described at the baclr of this 
SUPPLEMENT in table of N. Y. & Brooklyn street railroad . Earnings. 
etc., in V. 55, p. 468, 856; V. 56, p. 245. Dividends: In July, 1893, on 
pref. 3 p. c.; in 1894, Jan., none. Office, Brooklyn. (V. 57, p. 978.) 

Brunsw-ick Colllpany.-Owns real estate and water front in 
Brunswick, Ga., and stocks in local cos. Stock, $5,000,000; par, $100. 

Canton Co1npany.-See SUPPLEMENT of September, 1892. 
Central & South A.lllerican Telegraph.-Owns cable line from 

Vera Cruz, Mexico, to Valparaiso, Chili, 4,750 miles, and land lines 
350 miles, etc. .Also the Trans•.A.ndine telegraph lines, 1,200 miles, 
purchased in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Company, and 
owns an interest in the direct cable between Galveston and 
Coatzacoalcos, 825 miles, etc. 

STOCK, ETc.-In June, 1892, $1,417,600 construction certificates were 
sold at par to nay for second cable between Salina Cruz, Mexico, 
and Chorillas, Peru. These certificates are to be converted into stock 
within three years from May 29, 1893 (when the work was completed), 
during- which period also the Mexican Telegraph Co. has contracted to 
pay this company $20,000 annually. See Mex. Tel. See v. 54, p. 
1047. Increase of stock to $8,000,000 was authorizedJan.18, 1893. 

DIVIDENDS.-In 1885 and 1886, 4 per cent; in 1887, 6 per cent; 1rom 
1888 to Jan., 1894, both inclusive, at rate of 7 p. c. per aruo.um, 
payable quarterly; in March, 1890, paid stock dividend of 20 per cent. 

EARNINGS.-Total surplus Dec. 31, 1893, $572,489. For year 1892 
gi:oss, $808,i.O<_>O; net, $502,000; dividend, $441,500; balance, EOurplus, 
lji60,500. vtlice, 37 Wall St., N. Y. (V. 55, p. 1077; V. 56, p. 127, 53k.) 

Chesapeake & Dela. Canal.-SEE SUPPLEMENT OF Nov., 1893. 
Chicago & Atchison Bl'idge Co.-Owns and operates a railway 

and highway toll bridge across tlie Missouri River at .A.tchlson, Kansas, 
used by the Chicago Rock Island & Pacific, Hannibal & St. Joseph, Kan• 
sas City & Council Bluff' , Missouri Paci.fie and.Atchison Topeka & Santa 
Fe railway companies. In 1889 gross earnings, $122,817; :fixed charges 
and expenses, $100,246 ; surplus, $22.570. In 1890 gross, $118,429; 
fixed charges and expenses, $94,933 ; surplus, $23,495. 

Chicago Gas.-_HI~T~RY.-The Chicag~ Gas Trust Company was 
ncorporated in llimois m 1887 to acqmre gas properties in Chi

cago. In April, 1890, its name was changed to the Chi.3a"'O Gas Com
pany, and in April, 1891, the stockholders deemed it expedient to sur
rend~r their charter, t~e courts having decided that the organization 
was illegal. The Fidelity Insurance Trust & Safe Deposit Co. of Phila
delphia then issued its trust receipts which certify that the holder is 
entitled to his ratable proportion of the ownership in all the stocks of 
the several.Chicago gas companies held by the Fidelity Company (sub• 
ject to the lien of the bonds), and has the right to receive the dividends 
thereon and to vote the same as he may choo e. 

BOND .-See application in full to New York Stock Exchange in 
CHRONICLE, V. 47, p. 746. The guaranty of the Gas Tru t Co. as to 
:principal and interest is endorsed upon the boncls of the , everal issues 
rn the table above. The Gas Trust Co. has ceased to exist, but the 
bonds are said to retain "a full and equal lien" upon the securities 
held in trust by the Fidelity Co. See abo,e. See also "Finances" below. 

DITIDENDS.-In 1889, 4 p. c.; in 1890, 3; in 1891, 3; in 1892, 514 p. c.: 
in 1893, March, 112 p. c.; in June, 112 p. c.; in Oct., 112 p. c. in scrip ex:· 
changeable for People's Co. consols; in 189-!, Jan., 11211er cent in cash, 

SECURITIES OWNED.-The Fidelity Co. holds $14,887,625 of the $14,-
984,200 >1tock of the companies whose bonds are givtm in the table 
above, this sto k having been trusteed for the benefit of the 
shareholders of the Chica"'O Ga Trust Company, and for the security 
of the holders of the mortgage bonds that were then, or might there• 
after, be issued by any of said companies. Through the interest in said 

companies there are also controlled all but $15,800 of the $1,650,000· 
stock of four smaller companies, three of which have outatanding 
the following bonds: Lake Gas Company, $300,000 1st mortgage 
6s; Hyde Park Gas Co., $200,000 1st mortgage 6s; and Illinois Light 
Heat & Power Co., $500,000 1st 7s guaranteed by the Peoples' Co. 

DEALINGS WITH CITY.-ln June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 312 per cent of the· 
gross receipts, orat least $150,000 per annum, and paying $1 per 1,000 
feet for its gas-the price of gas to other consumers to remain at $1 25 
until 18!il3, when a reduction of 5 cents in the price must be made each 
year following until $1 has been reached. See V. 52, p. 939. 

ECONOllfIC GAS COllIP.ANY.-The Chicago Economic Fuel Gas Co., 
controlled in the interest of the Chicago Gas Co., has issued $2,500,000· 
of 5 per cent gold bond , due Jan. 1, 1916, interest J. & J., secured by 
mort~age to the Central Trust Co. of New York. The Economic mort
gage 1s fori:$5,000,000, and bonds additional to the $2,500,000 can be 
issued, but only for extensions, equipment or betterments to the amount· 
of 90 p. ct. of the cost thereof. See V. 54, p. 366,405, 799; V. 56, p. 501P 

FI .ANCES.-In Feb., 1893, $540,000 Chicago Gap L. & Coke bonds were 
sold, and in June, 1893, $314,000 Consumers' Gas Co.'s 5s and $552,-
000 9hicago Gas Light & Coke Company 5s. Of the $25,000,000 tru_st 
receipts, $114,200 have been canceled. The People's Gas Ligoht Co. m 
September, 1893, executed a consolidated mortgage for $10,000,000 
of 6 per cent bonds, of which $4,600,000 are deuosited with Central'. 
Trust Co. to redeem all prior bonds; and in November, 1893, $2,000,000' 
wer~ in treasury and $3,400,000 issued for construction. V. 57, p. 899. 

EARNING , ETC.-The Chicago Gas earnings have been as folio ws : 
Yea1·. Net Earnings. Interest.. Surplus. 

1892 ............ ·--· ............ $3,035,604 $1,087,508 $1,948,096 
1891....... ....... ... ........... 2,787,835 1,044,250 1,743,585 
1890............................ 2,389,709 1,035,100 1,354,609' 

New York Office, 29 Broad Street. 
-(V. 56, p. 331, 1015; V. 57, p. 217,375,422,468,853,893, 899.) 

Chicago Junction Hailw-ays & Union ~tock Yards.-0R
G.ANIZATION.-This oompany,incorporatedin 1890underthelaws of New 
Jersey, has purchased 98 ~er cent of the stock of the Union Stock Yard 
& Transit Company of Chicago, which latter company owns the entire· 
stock of the Chicago & Indiana State Line Railroad Company. The 
property thus controlled is situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing warehouses, 
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs, 
etc.); also 130 miles of railway, connecting with all the railroads entering
the city. See adv. in CHRONICLE July 19, 1890, and V. 52. p. 203. 

AGREEMENT WITH p ACKERS.-Under a fifteen•year agreement dating 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris and
Swift, and others, guarantee to give this company the business of pack
ing all live stock slaughtered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297. 

In July, 1892, a five·-year contract was made with the remaining 
packers, the so·called St10kney packers. See V. 55, p. 99. 

CAPITAL STOCK.-The common stock authorized is $6,500,000; pre
ferred, $6,500,000. The preferred stock is 6 percent (cumulative), andl 
in case of liquidation will have priority over oommon as to all assets . 

DIVIDENDS.-On preferred, 6 per cent yearly to date. On common 
in 189110; in 1892, January, 4; July, 4; in 1893, 8; in 1894, Jan.,4p. c 

BONDS.-The collate1·al t1·nst bonds are secured by deposit with the
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Company. The $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stock; when earnings :m..ffice 
after payment of prior charges as aforesaid, the company will ,,;et aside 
$200,000 yearly for their interest and sinking fund, the incr,mes being 
subject to call at par. The amount outstanding has been reduced from 
$3,000,000 by sinking fund redemptions. See V. 54, p. 328. January, 
1894, coupon of incomes wa:1 paid. 

EARNINGS.-From Jan. 1 to .A.pr. 30, 1893, (4 months), gross, $821- -
281, against $925,826 in 1892; net, $525,261, against $641,061. · 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting in Jer
sey City first Thm·sday in July. Report for 1892·93 V. 57, p. 104, states
that the business for the year shows a slight fallin~ off. The business 
for June, however, shows a decided increase over 11:592. 

The Union Stock Yard & Transit Co. (controlled) had earnings as 
follows . In year 1893 cattle recei1)ts were 3.133,400 head, against 
3,574,400 in 1892; hogs 6,057,000, against 7,717,000; and sheep-
3,031,000, against 2,145,000. 

1890. 1891. 1892. 
Gross earnings_ ................ $2,668,386 $2,863,633 $2,947,455-
Net earning-·-·-···--········· 1,717,F.09 1,800,458 1,829,420-

The proiits of the C. J. R. & U.S. Y. Co. have bee11. as follows; the
interest on bond for 1892·93 increased $296,850, being two years in
terest on income bonds paid in settlement with packers. 

Year ending June 30- 1890·91. 1891·92. 
Dividends of U.S. Y. Co., &c ....... $1,713,473 $1,706,440 
Balance previous year_............ _ ... _... 60,650 
Genera.l expenses, rents, &c........ 164,705 167,247 
Interest on bonds ............. _..... 500,000 500,000 
Dividends............ . . . . .. . . . . .. . . . 988,117 889,204 

---

1892·93. 
$1,631,277 

210,638-
113,232 
796,850 
910,000-

Balance. surplus ....... ·-·········-· $60,651 $210,638 $21,834 
-DIRECTORS.-Chauncey l\[. Depew (Chairman), John Quincy Adams

(President), Edward J. Phelps, of Bm·lington, Vt.; W. J. Sewell. Cam
den, N. J .; F. H. Prince, Boston; Fred H. Winston and Albert H. Veeder,. 
E. J. Martyn of Chicago, Martin L. Sykes and George Peabody Gardner~ 
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S11.bscrlber8 -will conCer a great Cavor by giving hnmedlate notice of any error discovered In these Tab1les • 

MISCELLANEOUS. Date Size, or 
For explanation of column headings, &c., see notes on of Par 

first page of tables. Bonds Value. 
--· ---· 

Oity cf: Subm·ba>i .R'y-lst M. consol. $3,000,000, gold .. *c 1892 $1,000 
Otajtin (H. B.J Company-Common stock ..............•... .... 100 

1st pref. 5 per cent, gold, cum .... ~ pref. as to ~rinci-} .... 100 
2d pref. 6 per cent, cumulative.... pal and divi ends. iss9 100 

Ool. Coat & Iron Devel.-lst M., g.,gu., red. at 105 .... c*&r 1,000 
Collateral trust bonds, gold, secm·cd by land notes ..... 1892 1,000 

Cotorado Fuel d I1·on-Common stock, $11,000,000 ...... . ··-· 100 
Preferred stock, 8 per cent, cumulative .................. isso 100 
Col. Coal & Iron 1st consol. M., gold, s. f., not drawn .. c .. 1,000 
Colorado Fuel Co's gen. mort., gold, s. f. red. at 110 .. c· 1889 1,000 
Col.Fuel & Ir. con. M. ($6,000,000) g.,s.fd., red.105.c*&r 1893 1,000 
Grand River Coal & Coke 1st mortgage, gold, see text.c* 1889 1,000 

Columbus ti Hock. Ooat&Iron Oo.-Stock, $190,000 ls pref. iss7 100 
1st M., g. (13,351 acres land, mines, &c., s. f., not dr'n.c* 1,000 

Oommercial Oable-Stock ($10,000,000) .................... 
i889 

100 
Oomstock Tunnel-Income, non-cum. ($3,000,000),gold.c* 500 &c. 
Consolidated Electric Light-Stock ....••. .••..••..........• .... 100 

Debenture bonds, sinkin§fund .......................... o .... ·ioo Consolidated Gas (N. Y.J- tock ............................ i878 Knickerbocker Gaslight, 1st mortgage, sinking fund.c* 1,000 
Metropolitan Gaslight Co., 1st mortgage .•.....••..... o' 1881 500 &o. 
Debentures . . ... .• ..•..•••...•....••••. ..... ..••....•..... r 1888 1,000 

Consol. Kan. City Smell' g cf: .Reftn' g-Stock ......•.... . ..... is9o 25 
1st M., gold, subject to call at 105 after May 1, 1895 .. c* 1,000 

Consolidation Coal of Maryland-Stock ...••.. .........•••. i872 
100 

1st mortga~eb convertible into stock at par ..•......... c 1.000 
Dentier City a te-lst mort,e:age. f!Olif •.••.•••.••••... <'*,t-r 1R8~ 1.000 

OFFICERS.-President, .John Quincy Adams; Vice-President, Wm . .T. 
Sewell; Secretary, William C. Lane; Treasurer, Thomas Sturgis. New 
York office, 45 Broadway.-(V. 55, p . 58, 99, 297; V. 57, p. 59. 104.) 

Citizens' Gas Co. (Brooklyn.)-Consolidation in April, 1892, 
of Citizens' Gas and Union Gas. Stock listed on New York l::ltook 
:exchange in May, 1892. The official statement to the Exchange was 
given in full in V. 54, p. 888. In Au$ust, 1893, meters In u1:<e, 7,773; 
street lamps, 1,614; miles of street roams, 76½. Dividends paid-July, 
1892, 212 p. o.; August, 1893, 2 p. c. President, .J. T. B. Hillhouse. 

City & Suburban.-See SUPPLEl\lENT of January 1893. 
Claflin (H.B.) Company.-Incorporated under the laws of New 

Jersey in May, 1890, to carry on the mercantile business of the firm of 
H.B. Claflin & Co., of New York City. The company's premises have a 
.frontage "f 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its total assets .Jan. 1, 1893, including merchan
dise, accounts receivable, etc., being put at $16,652,846. V. 56, p. 80. 

DIVIDEND~.-On preferred stocks full dividends to date. On common 
stock in 1891, 10 per cent; in 1892, 8 per cent; in 1893, .Tan., 2 14; 
.April, 214; .July, 214.; Oct. 1~ p. o.; in 1894, Jan., 112 p. o. Dividends 
on the first preferred stock are payable in gold. Annual charges for 
dividends anead of common stock are now fl.xed at $284,251. 

REPORT.-Report for the half-year ending Dec. 31, 1893, with bal· 
ance sheet, was i:.:t V. 58, p. 80, showing net earnings over P.xpenses 
and taxes, $6,523; interest on preferred stocks, $142,125; dividends 
(3 per cent) on common stock, $114,873; balance, deficit for 6 
months, $250,475; total loss for year 1893, $247,647. Total surplu 
to December 31, 1893, $301,601. Profits were: In 1892. $870,006; 
in 1891, $658,096; in 1889, $784,000; in 1888, $706,000; in 1887, 
$766,000. Office corner ChUI·ch and Worth stref'ts, New York. 
-(V. 55, p. 99; V. 56, p. 80; V. 57, p. 104; V. 58, p. SO.) 

Colorado Coal & Iron Development.-Formerly controlled 
by Col. Coal & Iron Co. The total real estate owned Nov. 1, 1892, was 
valued at $6,209,623 (including town lots in Pueblo, etc.) ; laud notes, 
$900,000; other assets, $220,377; total assets, $7,330,000. Stock, 
$6,000,000; par, $100. Liabilities as in table above. See full state
ment to N. Y. Stock Exchange in December, 1892, in V. 55, p. 1112. 
The guaranty on the first mortgage bonds was assumed by the Fuel & 
Iron Company. N. Y. Office, 50 Broadway. 

Colorado Fuel & 1,on.-(See Ma~.J-ORGANIZATION AND PROP· 
ERTY.-A Colorado cor11oration formed rn Oct., 1892, by consolidation 
[V. 55, p. 373, 639,] of the Colorado Fuel and the Colorado Coal & Iron 
Cos., the ftirmer controlling the Grand River Coal & Coke and the Denver 
Fuel companies and the Huerfano Land Association. It thus became 
the owner of the following properties; 69,000 acres of land, containing;, 
it was claimed, 400,000,000 tons of pro,ed coal deposits, including i,team, 
domestic coking, gas, smithing and anthracite coal; 800 coke ovens; 
15 coal mines, with daily capacity of 12,000 tons of all kinds of coal; 
steel works at, Bessemer, including 3 blast furnaces, capacity 350 tons 
pig iron per day; rail mill, capacity 500 tons per day; bar mill; pipe 
plant, 30 tons per day; iron mines; oual lands leased, 3,670 acres; 
town lot;s owned, 593; and cash and convertible assets in excess of 
liabilities .June 30, 1893, $1,543,716. Application to N. Y. Stock Ex
change with balance sheet on Nov. 1, 189i, was in v. 55, p. 1040. 

8TOCK.-The authorized capital stock is $2,000,000 of 8 per cent 
cumulative preferred stock and $11,000,000 common stock. Of the 
common $1,750,000 remains in the treasury. 

DIVIDENDS.-On common: In 1893, May., 114 per cent. On preferred, 
in 1893, Feb., 4 p. o.; Aug., 4p. o., pa) able in scrip; in 1894, Feb., none. 

Bo:Nns.-The consolidated company aS'Bumed the bonds of the Colo
rado Coal & Iron, the Colorado Fuel and the Denver Fnel Company, 
and has executed a consolidated mortgage for $6,000,000 oo,ering it1:< 
entire property, $4,194,000 bonds secured by which were reserved 
to retire the prior bonds at or before maturity. Of the $1,BOG,000 bonds 
available for other purposes $1,000,000 will be old to pay off time 
loans made to secure working capital afterreor~anization. The annual 
sinking fund for the consols is 2 cents per ton or coal and 5 cents per 
ton of iron mined, the consols being subject to call for redemption from 
this sinking fund (but not otherwise) on any interest date at 105. The 
Fuel & Iron Co. also assumed the Col. Coal & Iron Company's ~aranty 
of Colorado Coal & Iron Development bonds for $700,000. The 
Grand River Coal & Coke Co.'s bonds are not guaranteed, but 
a majority of the company's stock is owned by the Colorado Fuel & Iron. 

.ANNUAL REPORT.-Report for8 mouths ending .June 30, 1893, was 
given at length in V. 57, p. 373, and showed: 
Net earn's coal and iron .. $697,916 Taxes, sinking fund, etc .. $140,973 
From investments........ 35,117 Interest, 8 months ........ 212,725 

· ---- Dividend pref. (8 mos.) .. 106,666 
Total net income ....... $733,033 

Balanc~ for com. stoek .$272,669 
Div. on JvLn l\Iay, 1~'13. ~115,348 

DIRECTORS .-.Jobn C. Os~ood, Henry R W:' ltott, Den .:-;: SulHvan, 
John L . .Jerome. Charles H. Toll, Willialli b _. Jarues. J. i,,.. Kebln·, lJ. 
C. Beaman, A. C. Cass, of Denver; Paul Morton, of ( hicago; C. F. Meek, 
A. Thalmann, of New York; W. L. Graham, of Pueblo. - J. C. Osgood, 
President. Office, 18 Broadway, New York.-(V. 5fi, p. 22, 100, 145, 
177, 331, 373, 639, 67R, 679. 894. 1036, 1040; V. 56, p. 500, 579, 
1014; V. 57, p. 179,217,373, 1082.) 

Columbus & Hocking: Coal & Iron Company.-Organized at 
Columbus, 0., .January 26, 1883, an<l owns large coal and iron /roper· 
ties, with extensive works thereon, in Ohio, a full description o whloh 
was puhlisbf'.d in the CnRONICLE of February 26, 1887, V. 44, p. 278. 
The Central Trust Company of New York is tru tee of the mortgage. 
Dividends on preferred: In 1891, 5 per cent; none smce. 

INTEREST OR DIVIDENDS. .llO?ut.S-l:'rlllc.H • 

Amount pal,When Due. 
Outstanding Rate fer When Where payable, and by Stocks-Last 

Cen. Payable Whom. Dividend. 
-----

$1.3SO,OOO 5 g. J. & J. Baltimore. June 1, 1922 
3,829,100 See text. ~.-J. N. Y.,Office- Church St Jan. 15, 1894 
2,600,300 5 per an . . -F. do do Feb. 1, 1894 
2,570,600 6 per an. Q.-F. do do Feb. 1, 1894 

700,000 5 g. .r. & J. N. Y., Company's Office. July 1, 1909 
586,000 6 g . J . & D. N.Y.,Real Est.L.&Tr.Co 1897 

9,250,000 See text. 
F."·&··A. 

N. Y., 18 Broadway. May 15, 1893-
2,000,000 See text. do do Aug. 1, 1893 
3,027,000 6 g. F. & A. N. Y.,Knickerbocker Tr. Feb. 1, 1900 
1,040,000 6 g. M.&N. N. Y.,AtlanticTrustCo. May 1, 1919 

J'n.,'9!,none 5 g. F. & A N.Y., Office 18 Br'dway Feb. 1, 1943 
768,000 6 g. A. & 0. New York. Apr. 1, 1919 

4,890,000 See text. .. & .. 
J. N. Y., Cenirni"Trust Co. 

Aug. 20, 1891. 
978,000 6 g. J. Jan. 1, 1917 

10,000,000 See text. Q.-J. New York. 1 Broadway. .Jan. 2, 1894 
1,908,000 4 g. M.&N, N. Y.-whcn earned. Sept. 1, 1919 
2,500,000 See text. .1: .& .. .J. N.Y.,Co.'s0f.,120B'way Oct. 1, 1890 

163,100 6 N.Y., Am.Exoh. Nat.Bk. 1895 
35,430,060 See text. Q.-M. N. Y.,Ottice,4IrvingPl. Dec. 15, 1894 

400,000 6 .J. & D. do do .June 1, 1898 
658,000 6 F. & A. N. Y., Farm. L. & Tr. Co. Aug. 1, 1901 

1,500,000 5 M.&N. N. Y.,Offlce,4Ir~gPl. May 1, 1908 
2,500,000 Bee text. 

M:·&··N. 
N. Y. Of., 20 Nassau St. Moh. 1, 1893 

1,000,000 6 /!. N. Y., Of. 20 Nassau st. May 1, 1900 
10,250,000 See text. ..... N.Y.,Co.'s Of.,71 B'way. Feb. 1, 1894 

1,100,000 6 .J. & .J. do do .Jan. 1, 1897 
See text. 6 I?- .J. & .J . .July, '93, cour. last pd. .Jan. 1, 1908 

'The present management only took charge in May, 1892, and no re• 
port for year 1891-92 was made. 

ANNUAL REPORT.-In fiscal year ending Mar. 31, '93, gross, $717,752; 
net, $6,954; deficit under interest, taxes, etc., $65.221; items charged 
off, $36,680; total deficit for 1892-93, $101,901, against total deficit of 
$234,072 in 1891-92. In 1890·91 ~oss, $1,190,011: net, $147,638. 
N. Y. office, 80 Broadway.(V. 52, p. :>07, 643,831; V. 53, p. 187,288.1 

Conunerclal Cable Company.-This is popularly known as tbe 
Mackay-Bennett Cable Company, owning two cables from Nova Scotia 
to freland; one from Ireland to Havre, France ; one from Ireland to 
Brist-01, En~!and; also one from Nova Scotia to New York and one to 
Ro'ck:port, .Mass., &c. In September, 1887, the authorized 11tock was 
raised to $6,000,000, and in October, 1888, to $10.000,000. New stock 
for $1,929,000 was sold for third cable Causo to Waterfo1d, Ireland, in 
.Juiy, 1893. 

DIVIDENDS.-In 1889, 112 p. c.: in 1890, 6 per cent; in 1891, 7; 
in 1892, 7; in 1893, 7 p c.; in 1894, Jan., 134 p. c. 

BONDS.-On .Jan. 15, 1894, the company was without bonded debt . 
EARNrnGs.-In 1892 gross, $1,890,377; net, $1,099,588, against 

$1,085,324 in 1891. Mr . .J. W. Mackay, President, 1 Broadway, New 
York.-(V. 54, p. 525; V. 56, p. 500; V. 57, p. 218, 255, 1038.) 

Comstock Tunnel Co.-owns Sutro Tunnel on Comstock Lode for 
facilitating gold and silver mining operations and has contracts with 
mining com»anies for royalty at rate of 4 per cent on bullion yield 
at market price in gold. Stock, $4,000,000 (par, $2·00). Interest paid 
on incomes Nov. 1, 1892, 112 per cent; none since. 

ANNUAL REPORT.-Report for year ending Au!rnst 31, 1893, was in V. 
57, p. G37, showing royalty received $48,443 (against $71,401 in 
1891-92); other earnings, $10,903; miscellaneous receipts, $9,154; 
back royalty, $8,070; total receipts, $76,570. Di bursements-Oper
ating, etc., expenses, $95,024; bond intere t paid, $26,365; deficit 
for 1892-93, $!4,819. against deficit of $25,615 in 1891-92. New York 
office, No. 115 Broadway. (V. 55, p. 599; V. 57, p. 637.) 

Consol. Electric Llght.-See SUPPLEMENT January, 1893. 

Consolidated Gas of New York .-This company was organized 
November 11, 1884, under chapter 367, laws of New York, 1884. The 
companies merged in it were the New York Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem Gaslight. 'The tot.al stock was $39,-
078,000, of whloh $3,647,940 was reserved for worldng- capital and for 
lndebtedne11s of old companies. Dividends, formerly 6 per cent per an
num, were in .June, 1893, increased to 8 })er cent (2 per cent quarterly). 

Consolidated Kansas <'lty Smelting & R efl nlng.-Incor
porated in 1887 under laws of New York, and owns f:xtensive works at 
Argentine, a suburb of Kansas City, for smelting and refining lead, 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns three valuable mining 
properties. Dividends from August 1, 1887, to February, 1892, botli 
inclusive, at rate of 10 per cent per annum in cash, and in 1892 1212 
nf'r cent also in stock to represent earnings spent in improvements; in 
March, 1893, 10 per cent in stock. Increase of stock was under 
consideration in .January, 1894. See full description of property in 
applications to N. Y. Stock Exchange in V. 48, p. 69, and V. 54, p. 370. 
In 1892 net earni~$S were $244,000. Mr. N. Witherill, Vioe·President, 
20 Nassau Street, l'i. Y. City. V. 56, p. 403. 

ConsoJldatlon Coal.-Report for 1892 was in V. 56, p. 373. 
The gross receipts from mines, railroads, rents. 1891. 1892. 

&o.(including value of stock of coal on hand).$2,581,338 $2,424,994 
Net receipts...................................... $384,385 $354,217 

The interest in 1892 took $116,900; balance, surplm~. for dividends, 
$237,317. Baltimore & Ohio Railroad owns $3,810,000 stock. 

This company guarantees $1,000,000 bonds of the Cumberland & 
Pennsylvania RR., who e stock it owns. Dividends since 1883: for 

1884 and 1885, 1; for 1886, ~; for 1887, 112; for 1888, 214; from 1889 
to Feb., 1894, inclusive, 2 p. o. yearly. (V. 5-1, p. 524; V. 56, p. 3'73.) 

DelawaTe Division Canal.-Bee LEHIGII COAL & NAVIGATION. 

Denver City Cable.-Owns an exten ive system of cable lines in 
Denver, Col., and haR the exclusive right to operate horse ra.ilways in 
thatcity till 1902. On November 10, 1893, George E. Randolph and 
Cornelius S. Swetland appointed receivers. Mileage owned: Cable 
lines, 30 miles single tracJI; horse oar lines, 10 miles single track; total 
owned and operated May 1, 1892, 40 miles. Stock authorized, $3,000,-
000; outstandin~, $2.770,000; par $100. Application to N. Y. Stock 
Exchange V. 50. p. 487. Ronda listed were $3,397,000 ~ovember, 1893. 
'\'.!ortgage trustee, Central Trust Co. (V. 54, p. 203: V. 57, p. SOB.) 

Denver City Water.-SUPPLEl\IENT .Jan., 1893, an<l V. 57, p. 105. 
Denver (lQnsolldated Gas Co.-OrganizeclNov.16, 1891, to take 

over the old gas company in Denver, Col. Capital stooir, $1,500,000. 
Mortgage covers all the corporate property, which includes valuable real 
estate in Denver. The bonds are subject to redemption at 105 and 
interest in cas.e of any sale of property under the mortgage. Dividends 
from April, 1892, to .July, 1893, iuolurc:ive, 4 p. o. per annum, payable 
quarterly; in Nov., 1 per cent. G_ross earnin,!!'s in year 1892, $378,685; 
net, $197,211; taxes, $8.100; mterei-t, $~0,000 : balance, surplus, 
$99,112: yea.rend.mg .Jan. 20, 1891, gross, $358,918; net, $180,755. 
Hon . .J. B. Grant, Denver, President. 

Denver ConsoHdated Tramway.-Consolidation in 1893 of 
Denver Tramway and Metropolitan St. RR. Co. Owns 18 miles of cable 
road and 35 miles of electric railway in the city of D nver, Col. 
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JANUARY , 1894.] MISCELLANEOUS STOCKS AND BONDS. 

PROPERTIES OF· TRE· 

COLORADO FUEL & IRON CO. 
The respective properties are Indicated by 

a star and number, tile latter corresponding 

to the number in this index. 

' o. 0 General Offices. 
" 1 Steam•Ooal Land11o 
" 2 Dry Domet!ltle-Ooal Landt!I. 
" 8 Elk-Head Hts. Anthracite Lands. 
" 4 "4rnlte LandAo 
" 5 Seml-Caldns, team & Dome1tle-Coal Land11 

" 6 " " 
" 'l " Mines. 
" 8 Dry Dome1tlc and Steam-Coal Mine._ 
" 9 Coke Ovens. 
" 10 ileml-Caklnir Dome1tle-Coal Mine._ 
" 11 Coklnc-Oeal Mines. 
"12 " " 
" 18 Coke Oven11o 
"14 hon Lands. 
"15 Anthracite Mine. 
"16 
" 11 CokJnir-Coal Hlne.-Coke Ovene. 
"18 Iron Lande. 
"19 " Min e. 
"20 " 
"21 " Lnnds. 
"22 DomC11tle-Ooal M.lne1. 
"2S Steel Works. 
"24 Llme11tone Quaulel!. 
"25 Domestic-Coal Mine. 
"26 
"21 
"28 
"29 

and Steam-Coal lU11e11o 

" SO Iron Landi!. 
"St Domestic-Coal Lands. 
"82 Ooklns-Ooal IDnc. 
"SS Coke Ovens. 
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0 
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'( _______ ; 0 
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Subscribers "W"lll conCer a great favor by glvln:.t immediate notice of any error discove"t"e In these Tables. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prtnol-
Date ,,1,-e, or Amount pal,When Due 

For explanation of column headings, &c., see notice on of l'"ar Outstanding Pate Per ·when Where Payable, and by Stocks-Last 
:first page of tables. . Bond!' Value. Cent. Payable Whom. Dividend. 

---
Denve1· Oity Water-General M. for $7,000,000 gold .... o• 1890 1,000 $1,288,000 5 g. M.&N. In default-See text. Nov. 1, 1910 
Denver Consolidated Gas-Stock ........................... 1 ..... 

100··&0. 
1,500,000 See text. See text N.Y.,Maitland, P. & Co. Nov.10.1893 

1st mortga~e, gold (see remarks} ...................... c* 1891 1,500,000 6 g. J. & J. N. Y.,Atlantio Trust Co. Nov. 16,1911 
Denver Oonso idatul Tramivay-Den,er Tram. 1st M., g . . : 1888 1,000 498,000 6 g. J. & J. N. Y., MercantlleTr. Co. July 1, 1908 

Denver Tram. Consol. mort., for $2,000,000, gold ... c*&r 1890 1,000 1,219,000 6 g. J. & J. do do Jan. 1, 1910 
Met. St. RR. Co. lstM. for$1,000,000 ($20,000 p.m.}g.gu. 1891 1,000 953,000 6 g. J. & J. do do Jan. 1, 1911 
Coni;,ol. mortgage for $4,000,000, gold ---- ......... c* 1893 1,000 890,000 5 g. A &O Now York and Denver. Oct. 1, 1933 

Detroit Gas-Underlyinj bonds ............................. ....... .. ..... 2,000,000 ...... .. ...... 
N.Y., Offlce·,-_:i;i{Wall St. Feb:· i·; "i918 Consol. 1st mortgage or $4,500,000, gold ........... c&r 1893 1,000 2,000,000 5 g. F. & A. 

DetroitMack. &MarqiietteR.R.-Land M. (inc.) red.at 100.r 1881 1,000 3,11 ,000 7 A. & 0. See text. Oct. 1, 1911 
Diamond .Match.-Stock-Listed in February,1893 ........ ...... 100 9,0l'0,000 See text. ~.-M. .. ............... Dec. 12, 1893 
Distitli11 g & Oattle Feeding- Stock. __ ....................... ---- 100 35,000,000 See text. .-J. Peoria, ill. See text. 

1st M., $8,000,000, gold, subject to call at par in 1903. 1893 1,000 See text. 6 g. semi-an 
N. Y., Hanover.Nat. Bk. 

1903-1913 
East River Gas-1st M. for $2,000,000, gold, red. at 110.c~ 1892 1,000 905,000 5 g. J. & J. July 1, 1942 
Edison Electric Illtiminating of Brooklyn-Stock ......... -··· 100 2,500,000 See text. Q.-J. Brooklyn. Jan.15, 1894 

lstM.($2,500,000),g.,sub.tocallatllOaft.Oc.1,1900o"&r 1890 1,000 500,000 5 g. A. & 0. dO Oct. 1, 1940 
Edison Electric Illuminating of New Ym·k-Stock ......... isgo 100 7,938,000 See text. Q.-F. N.Y., Of.Pearl cor.Elm. Feb. 1, 1894 

lstM ($5,000,000)g.,oonv.,red.at 110 aft. Sept.1,1900.c* 1,000 3,562,000 5 g. M. & S. N.Y.,Guar. & Indem.Co. Moh. 1, 1910 

E~~f:o~~a~t~t- ~~-- ~~ ~~~ -~~~~~~~-~~: :: : : : : : : :: : : : : .... 100 4,000,000 See text. Q.-.r. N. Y., Office, 340 3d Av. Jan.15, 1894 

i892 
1,000 1,000,000 6 F. & A. N. Y., Central Trust Co. Aug. 1, 1899 

Consolidated mortgage for $4,000,000, gold ............ c 1,000 2,000,000 5 g. M. & S. N. Y., Central Trust Co. Moh. i, 1932 
Erie Telegraph cl Teleplione-Stock ($5,000,000) ....... . .. ·-·- 100 <,800,000

1

• per an. Q.-F. Co.'s Of., Lowell, Mass. Nov. 20, 1893 
Collat. tr. gold bonds, ($500,000) s. f., not subj. to caD . . 1893 1,000 300,000 6 g. J. & J. Bost. SafeDep. &Tr. Co. Jan. 1, 1903 

do d(I) ($1,000,000) .......•.... ..... ..... 1893 500,eto J.19, '94N'ne 6 A. & 0. Boston, Old Colony Tr. 1908 
Fort St. Union Depot (Detroit) 1st mortgage, gold ...... o" 1891 1,000 1,000,000 412g. J. & .r. N. Y. Central Trust Co. Jan. 1, 1941 
General Electric-Common stock ........................... ···- 100 30,459,700

1
see text. Q.-F. Cos.Of.,N. Y. & Boston. See text. 

Preferred stock 7 per cent cum. (not pref. as to assets). ---· 100 4,251,900 7 per an. J. & J. See text. July 1, 1893 

Capital stock, $3,000.000 ; dividend of 1 per cent was paid in Jan- I Edison Electric IllnIDlnatlng of Brooklyn.-Stock and 
uary, 1894. The consolidated mortgage of 1893 is for $4,000,000, of bonds listed on N. Y. Exchange in September., 1892 See adv. CHRON
which $2,670,000 reserved to retire prior liens (see table), and $800, - IOLE of March 12, 1892. STOCK increased from $1,500,000 to $2,500,-
000 were to fund :floating debt and balance for improvement. Full 000 in March, 1893. DIVIDENDS-From June , 1891, to Nov., 1892, 4 
abstract of the oonsol. mortgage of 1890 was in V. 52, p. 354. From per cent per annum; in 1893, 5 per cent; in 1894, Jan., 114 per cent. 
Jan. 1 to Sept. 30, 1893 (9 months), gross earnings of both companies MORTGAGE-Trustee Franklin Trust Co. EARNINGS-For 10 months 
were $690,619, against $737,790 in 1892; net, $231,671, a gainst endini Oct. 31, 1893, gross, $250,681, against $173,089 in 1892; net, 
$216,233. Office, Denver, Col. (V. 52, p. 350,352; V. 55, p. 1036.) $110,897. against $66,550 in 1892. On March 31, 1893, bills payable 

Detroit Gas.-Org::mized in November, 1892, to control all the gas amounted to $lOO,OOO. OFFICE-Brooklyn. (V. 55, p. 551; V. 56, p. 
properties in Detroit, Mich. See application to N. Y. Stock Exchange ~25 ; V. 57• p. 179·> 
in V. 56, p. 672. Stock, $4,000,000; par, $50. $500,000 of the $4,500,- Edison Electric Illnllllnatin~ Oo. of Ne-w York.-Operates 
000 consol. 1st mort. bonds are retained in the trustee's hands; only under the Edison patents in N. Y. City. On D er.. 31, 1893, its incan
$4,000,000 of bonds issued on present property. V. 57, p. 808. de cent lamps numbered 192,691, against 142,492 in 1892, and 94,485 

in 1891; its arc lamps 2,538 against 1,637 in 1892; its motors. horse Detroit lUackinac &: lliarqnette Land Grant Bonds.-Owns 
a.bout 1,300,000 acres of land in Northern Michigan, along the line of 
the Detroit Mackinac & Marquette RR. Lands are free from taxation 
tiL 1898. Of the total issue of $4,560,000 bonds, $1,417,000 had been 
purchased and canceled prior to July 21, 1892, at }?rices ranging from 
29 to 39½ per cent. In October, 1892, 2 per cent mterest was paid at 
Central Tru t Co.; in 1893, April, 1 p. c.; Oct. 1 p. c.; V. 55, p. 589. James 
McMillan, Detroit, President. (V. 54, p. 33, 328; V. 55, p. 589.) 

Detroit Union RR. Depot.-See SUPPLEl\IE:NT, January,1893. 
Diamond ltlatch.-ORG.U.'IZATION, ETC.-Organized in 1889 

under laws of lliinois. Owns factories at Boston, Mass., .Akron, 0., 
St. Louis, Mo., Detroit, Mich., etc., nine places in all: also store prop
erties at Baltimore and Philadelphia, and saw mills at Ontonagon, 
Mich., with exten ive pine stumpage tributary thereto. 

STOCK.-Increase from $7,500,000 to $9,000,000 was made in March, 
1893, to pay for new plant, etc. 

DIVIDENDS.-In 1893, 10 per cent, 212 per cent quarterly. 
ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1892 in V. 

56, p. 245, showed net earnings, $1,050,979, against $802,816 in 1891. 
The balance sheet of the company is given below: 

BALANCE SHEET DEC. 31, 1892. 
Realest.,machin'y,etc-$6,285,469 Capital stock .......... -$7,500,000 
Bills & accts.receivable. 644,089 Accounts payable ... _.. 80,101 
·Cash.................... 177,814 Bills payable............ 22,000 
Matohes,rawmat'l, etc. 949,314 Surplus Dec. 31, 1891.. 677,351 
Pine lands and logs.... 1,273,746 Profit for 1892 ...... _... 1,050,979 

Total assets .......... $9,330,432 Total liabilities ..... _ .. $9,330,432 
DIRECTORS.-0. C. Barber (President), J. Hopkins, w. H. Moore, G. 

T . Smith, J. K. Robinson (Treasurer). Main office, 504 Pullman Build
ing, Chicago. New York office, 88 Hudson Street. (V. 56, p. 245, 403.) 

D istilling &: Oattle Feeding.-This com)?any, incorporated un
der the laws of lliinois1 held Mar. 31, 1893, distilleries as follows: In 
lliinois, 31 (of these 8 m Chicago and 14 in Peoria); Ohio, 16 (of these 
8 in Cincinnati) ; Indiana, 11; Missouri, 8; Wisconsin, 2; Minnesota, 1; 
Kentucky, 7; Nebraska, 3; Iowa, 1; New York, 2; California, 2; total 
distilleries, April 1, 1893, 84. Also one alohohol works in lliinois and 
3 in Iowa.. Stock listed on N. Y. Stock Exchange in September, 1890. 

DIVIDENDR.-In 1890 paid 3 per cent; in 1891, 5 p. c.; in 1892, 312 
p. c.; in 1893, January, 112 per cent; none since. 

GENERAL FINANCES.-April 1, 1893, liabilities were: Rebates due the 
trade, $2,198,287; balance due on the four distilleries last purchased, 
$535,000; bills payable, $300,000; ground rent, $35,000; total, 
$3,068,287. In May, 1893, $8,000,000 of 6 per cent bonds were author
ized for funding :floating debt and to enable company to do its own dis
tributing business. Mortgage trustee is the Central Trust Co. of N. Y. 
About $1,000,000 of bonds were sold and $2,500,000 placed with 
trustee to secure outstanding rebates. See V. 56, p. 834, 923, 973, 1014. 

.A.NNtr.A.L REPORT.-Fiscal year ends Ma-rch 31. Report for 1892-93 
in V. 56, p. 621, shows as follows : 

Year ending March 31- 1892. 
Earnings from business ..................... $2,466,086 
Earn'gs from contracts, rentals & interest 193,660 

Total earnings .. _ ....•..... . •.......••••• $2,659,746 
Expenses paid........ . . . . . . . . . . . . . . . . . . . . . . . 442,306 
Dividends paid ..........•.. _................ 1,890,698 

1893. 
$2,281,375 

151,313 

$2,432,688 
392,159 
875,000 

Balance, surplus.................... . ... $326,743 $1,165,529 
Cash and cash assets April 1.... . ....................... 3,188,809 
Liabilities-rebates, bills payable, etc......... . ........ 3,068,287 

Bales of the company's product, durring last four :fl.seal years, were: 
Sales for :fl.seal year. Gallons. I Sales for :fl.seal year. Gallons. 
1889-90 .. ··- ............ 40,832,220 1891-92 ....... ···- ....• .45,661,717 
1890-91. ................ 44,738,171 1892-93 ........ -- ...... .45,087,634 

DIRECTORS AND OFFICERs.-Directors are for one year, J.B. Greenhut, 
W. H. Corning, J. Walter Freiberg; two yea1·s, P. J. Hennessy, Nelson 
Morris. Julius E. French; three years, William N. Hobart, Lewis H. 
Greene and John E. Boggs. President, J.B. Greell;hut; Treasurer, Wm. 
N. Hobart; Secretary, P. J. Hennessy. Office, Peoria, ill. (V. 55, p. 856, 
1035; v. 56, p. 205,463,621,834,886,923,973, 1014; v. 57,p.144.} 

East River Gas.-In operation in Long I land City and will supply 
1?as in N. Y. City through tunnel; tunnel 2.400 feet to be completed in 
spring of 1894. See application to New York Stock Exchange, V. 56, 
p. 503. Stock, $1,000,000. Emerson MoMillin, President. Office, 40 
Wall St., N. Y. . 

This company will be merged into the New York & East Riv'3r Gas 
Co., incorporated under the laws of New York in January, 1 94. 

power, 5,529, against 3,807 in 1892. · · 
STOCK.-Increase to $10,000,000 for conversion of bonds as neces

sary and for other pUI·po es wa voted in Mar., 1893, and in June, 1893, 
$750,000 of this was sold and $688,000 was issued in exchange for 
bonds converted. (V. 56, p. -t63, 538.} Listed in N. Y. in May, 1889. 

DIVIDENDS.-From 1885 to 1891, both inclusive, 4 per cent per annum; 
in 1892, 5 per cent; 1893, February, 114 per cent; in May increased to 
112 l)er cent quarterly; in August paid 112 per cent; Nov., 1121). c.; in 
1 94, Feb, 112 per cent; in 1887 an extra dividend of 7 p. o. and in 
1891 of 5 p. c. paid in scrip. · 

BOND .-Mortgage trustee is the Central Trust Company. By their 
terms tile bonds were convertible into took on the 21st days of 
January and July, U}) to and including the year 1895, on ninety days' 
previous notice; but in 1893 holders were allowed to make the exchange 
any time between l\fay 15 and June 15, and $688,000 bonds were con
verted. After 75 per cent of the outstanding bonds shall have been 
-0onverted, the company can require the conversion of the remaining 
bonds, or pay them off a t 110, the whole issue being redeemable at 
same rate after September 1, 1900. See terms in full in SUPPLEMENT 
for March, 1893, on page 2. The issue of $1,7:50,000 additional bonds 
was authorized in November, 1893, of which $1,000,000 sold. V. 57, 
p. 763. 

GENERAL FINANCES.-On January 1, 1894, there were about $400,-
000 liabilities in connection with the purchase in 1892 of large in
terests in the Harlem and Manhattan electric companies. About 
$600,000 Manhattan bonds are held for improvements to be made to 
that plant wben deemed advisable. 

ANNUAL REPORT.-Year ends Dec. 31. For 1893 full statement was 
In V. 58, p. 126, showing gross earnin~s $1,193,339; net applicable to 
interest and dividends $605,642, a~ainst $475,138 in 1892. Spencer 
Trask, Pres. General Office, Pearl St., corner Elm St.-(V. 55, p. 256, 
639, 723; v. 56, p. 125, 165,463, 538, 668, 700, 886; v. 57, p. 22, 179, 
763, 893, 1039; v. 58, p. 126.} 

Edison General Electrlc.-See the GENERAL ELECTRIC co. 
Fquttable Gas Lfo;ht.-See SUPPLEMENT of Jan., 1893. V. 56, p. 

887. Dividends formerly 8 per cent yearly were: In 1893, April, 3 
p. o.; July, 3 p. o.; Oct., 8 p. c.; in 1894, Jan., 3 p. c. 

Erle Telegraph&: Telephone Oo .-ORGANIZATION-Owns 65 per 
cent of the Cleveland Telephone Co .• 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele 
graph & Telephone Co., operating in the States of Ohio, Minnesota., 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Telephone Co. On Sept. 30, 1893, these had 15,391 sub
scribers. Notes pay~ble Apr. 1, 1893, $45,000; bonds unissued, $240,000. 
In December, 1893, the company authorized $1,000,000 6 p. c. 15-year 
gold coll. trust bonds for extending its lines, erecting buildmgs, etc. 

DIVIDENDS have been-In 1883 (6 months) 114 per cent; in 1884, 212; 
1885, 12; 1886, 212; 1887, 212; 1888, 4; 1889, 334; 1890, 4; in 1891, 
4; in 1892, 4; in 1893, Feb., 1; May, 1; .Aug., 1; Nov., 1 per cent. 

EARNINGS.-For year ending Mar. 31, 1893, the companies controlled 
report gross income of $941,813, (against$866,334 in 1891-92); gross 
expenses, including dividend!' paid, $906,106; surplus, $35,707. For 
the same period the proportion of dividends received from these com
panies by the Erie Tel. & Tel. Co. was $226,295; dividends paid by 
the Erie Tel. & Tel. Co. (4 per cent) $192,000: smplus, $34,295; ex
pense account, $8,300; net surplus, $25,994. Office, Lowell, Mass. 

"Fort Street Union Depot (Det1·olt,}-Owns depot property at 
Detroit, Mich., which is leased in perpetuity to the Wabash, the Flint 
& Pere Marquette, the Detroit Lansing & Northern, and the Canadian 
Pacific. The lease provides for the payment of a net rent whioh shall 
be equivalent to all the annual charges and 5 per cent per annum upon 
the total cost of all the property, to be paid by the lessees in monthly 
instalments. Stock, $1,000.000; par $100. Bonds listed in :N' ew York 
in May. 1893. Notes, etc., May, 1893, $250,000.-(V. 56, p. 887.) 

General Electric Cotnpany.-ORG.ANIZATION, BUSINESS, ETC.
Organized under the laws of New York, April 15, 1892, and acquired 
practically all of the capital stocks of the Edison General Electric, the 
Thomson-Houston Electric and the ThomRon-Houston International 
Electric companie". It thus owns the Ediso11 and other patents for 
electric lighting in North and South America and grants exclusive 
franchises for specified territories to local companies whose apparatus 
it supplies. It also manufactures all kinds of electrical supplie . 

The annual report for 189~-93 states that while the company has 
about 6,000 customers included in the different departments of its 
busine , the important development is in the direction of local lighting 
and railway enterprises. The total numl-ier of central station lighting 
companies using Edison and ThomAon-Houston apparatus on Jan. 31, 
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Subscrlber8 will conCer a e;reat Cavor by giving immediate notice oC any error discovered in these Tables. 

I 
INTEREST OR DIVIDENDS. Bonds-Prinol 

Date Size, or Amount pal,Whcn Due;. 
For explanation of column headings, &c., see notes on of Par Outstanding Rate Per When Where Payable, and by Stoclcs-La,st 

MISCELLANEOUS. 

fu•st page of tables. ____ Bonds Value. Cent. Payable Whom. Dividend. 

Gen. Electric,-(Oon.J-Debentlu-es, gold, convertible .... o 1892 $1,000 $10,000,000 ,~ J. & D. N.Y.Gu.&Ind.Co.&Bos. June 1, 1922 
T. H. El. col. tr., g., red. at105 in '99 .................... c 188~ 1,000 500,000 5 g. J. & J. N. Y., Holland Trust Co. July 1, 1919 

Goldd!Stoc/cTel.-Stock,rentalguar.6p.c.99yrs.W.U.Tel.. .... 100 5,000,000 !6per au. Q.-J. N. Y., West. Union Tel. Jan., 1894 
Bonds, notmortgage .......................... ........• .. o 500 500,000 6 M. & N. do do May 1, 1895 

Henderson Bridge Co.-lst M., gold, drawn at 105 ...... c* issi 1,000 1,780,000 6 g. M. & S. N. Y., 120 Broadway. Sept. 1, 1931 
Herring Hall-Marvin,-Common stoclr............. ........ ..•. 100 1,500,000 See text. J. & D. N. Y., by check. Deo.12, 1893 

Preferred stock 8 per cent cumulative................... . .. . 100 1,800,000 8 per an. Q.-M. do do Sept.12, 1893 
Dlinois Steel-Stock, $50,000,000 authorized.............. 

1
.
8
.
9 
.. 
0 

100 18,650,63.5 ISee text. . . . . . N.Y.,MetropolitanTr.Co Apr. 1, 1893 
Debentures, subj't to call at 105, convertible into st'k.c* 1,000 6,200,000 5 J. & J. N. Y., Cuyler, M. & Co. Jan. 1, 1910 
Non·convertible debenturei:i for $7,000,000 . .. ........... 1893 .... 6,737,500 5 A. & 0. do do Apr. 1, 1913 

Jnternat'l Ocean Tetegraph,---Stock,6p. c.99yrs.,W.Union. .... 100 3,000,000 6 per an. Q.-J. N. Y., West. Union Tel. Jan., 1894 
Iron Steamboat Company-Stock........................... 

1
.
8
.
8 
.. 
1 

100 2,000,000 See text. . . . . . N. Y., Pier 1, North Riv. Oct., 1892 
lstmort~agefor$500,000............................. ... 500 443,000 6 J. & J. N. Y., First Nat. Bank. July 1, 1901 

Keokuk & Hamilton Br-idge Co.-lst mortgage ....•...... o 1869 1,000 1,000,000 8 A. & 0. .... .. . . . . Apr. 1, 1899 
Laclede Gas .llight-Stock l$2,500,000 is pref.5 p.c.cum.) .. o 

1
.
8
.
8 
.. 
9 

100 10,000,000 See text. See text N. Y.,H.B.Hollins; St.L. Dec. 15, 1893 
1st mortgage, gold ...................................... o· 100 &o. 10,000,000 5 g. Q.-F. do do May 1, 1919 

L. Superior Consol. I1·on ]fines-lRt M., $10,000,000, g.c* 1803 1,000 1,500,000 6 g. ~1. & S. N.Y.,Farmers' L.&T.Co. Sept. 1, 1903 
Lehigh Ooat 4: Navigation-Stock........................... 50 14,366,650 See text. M. & N. Philadelphia, Office. Nov. 23, 1893 

lstM., canal, 6,030 acres coaland 76 m. L. & S. RR . .... r iS64 Various 5,000,000 419 Q.-J. do do July 1, 1914 
1st mort., Leh. &Sus. RR.Mauch Chunk to Easton ..... r 1867 Various 2,000,000 6 Q.-F. do do Feb. 1, 1897 
2d M. Can. Coal & RR. and 1st M. Nant. RR., gold ...... c* 1867 500 &c. 1,842,500 6 g. J. & D. do do Deo. 15, 1397 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.r 1871 1,000 2,466,000 7 J. & D. do do June 1, 1911 
General mortgage for $15,000,000, gold ............... r 1884 1,000 3,686,000 412g. Q.-F. do do May 1, 1924 
Delaware Div. Canal 1st M., int. guar. (ext'din1878) .. o 1858 1,000 494,000 6 J. & J. Phlla., 226 So. Third St. July 1 1898 

Lehigh& Wilkesb're Coal-Leh.Coal&Nav.M.,g.,assumed. 1867 500&0. 500,000 6 g. J. & D. Phila.,L.Coal&Nav.Co. Dec.15, 1897 
Lehigh Coal & Navigationmort. convert, gold, assumed. 1869 500 &c. 637,500 6 g. M. & S. ao do Sept. 1, 1894 
1st gen. mort. sterling loan, sink. fund, drawn at 100 .. c 1874 .£200 831,000 6 M. & N. New York and London. May 1, 18t}9 

I 
1893, was 1,277, supplyins: about 2,500,000 incandescent and about I 
110,000 aro lamps. The electric railways equipped by it were: 

Interior Condnlt.-See SUPPLEMENT of January, 1893. 
Iron Steamboat Compauy.-See SUPPLEMENT of Sept, 1892. 

Elect1-ic Railways- Feb. 1, 1891. 1892. 1893. 
Total number operating under contract.... 151 214 435 
Total number of cars in actual operation .. 1,578 2,790 8,386 
Number of miles of road in actual operat'n. 1,252 2,315 4,927 

CAPITAL STOCK.-The total authorized capital stock is $50,000,000, 
of which $10,000,000 may be pref. 7 per cent cumulative, without 
preference as to principal, but with same voting power as common. 
See prefeITed certi:fl.cate in editorial of May, 1893, SUPPLEllIENT. 

DIVIDENDS.-The General Electric on common stock paid in Aug., 1892, 
2 p. c.; Nov., 2; in 1893, Feb., 2; May, 2; Ang., 2 p. c.: Nov., none. 
January, 1894, dividend on preferred was not paid. See V. 57, p. 979. 

BoNDs.-The debentures are all convertible into stock at the rate 
ot $100 m stock for $120 in bonds. (See terms in SUPPLEllIENT or 
March, 1893, on page 3; also V. 55, p. 146.) As to the Thomson
Houston collateral trust bonds, see SUPPLEMENT for January, 1893. 

GENERAL FlNANCES.-In August, 1893, it was arranged to di~charge 
the floating debt by turning over to a new company, organized 
for the purpose, securities held in the General Electric treasury to the 
par value or about$ 12,000,000 in return for $4,500,000 in cash, less 
10 per cent to go to tile underwriters. The new company i called "The 
Street Railway and Illuminating Properties," which eee. 

ANNUAL REPORT.-Fiscal year ends January 31. Annual meeting is 
held the second Tuesday in April. First report (for eight months only) 
was published in full in CHRONICLE, V. 56, p, 625, showing data as 
above given and surplus for the eight months after payment of three 
quarterly dividends oi 2 per cent each on common stock, and one semi• 
annu:ll dividend or 312 percent on the preferred of $1,024.954, as 
shown below. Tile report contained a balance sheet of Jan. 31, 1893, 
eto., but the changes in assets and liabilities have since been so con· 
siderable that this is no guide to the company's present condition. 

DmECTORS for the year 1893-94: H. McK. Twombly, Chairman of 
the Board; F. L. Ames, C. H. Coster, C. A. Coffin, T. Jefferson Cool· 
idge, Jr., T. A. Edison, F. 8. Hastings, H. L. Higgin on, Eugene 
Griffin, D. 0. Mills, J. Pierpont Morgan. President, C. A. Coffin; Treas
urer, A. S. Beves; Secretary, .E. I. Garfield. New York; office Edison 
Building, Broad St.-(V. 56, p. 621, 625,668, 792, 886: V. 57, p. 22, 
144,217,298,422,722,893,979,1039, 1122;V.58,p.42. 

Gold & Stock. Telecrraph Co.-Operated by Western Union 
tor 99 yearsfrom Jan. 1, 18'82, at 6 p. c. per annum on stock and bonds. 

Henderson Bridge Co.-Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
is guaranteed gross receipt of $200,000 per year by the several roads 
using it and dividends or 212 p. c. are paid each F. & A. (V. 57, p. 375.) 

Herring-Hall-Marvin Colllpa ny .-ORGANIZATION, PROPERTY, 
ETC.-Organized in 1892, to manufacture fire and burglar·proof safes 
and vaults. See advertisement in CHRONICLE of May 14, 1892. 

STOCK.-Preferred has preference to assets as well as income. Com
mon is "entitled to the surpluP, earnings, when declared in dividends, 
after the payment of 8 per cent on the preferred." No bond or mort
gage oan be created without consent ot 90 per cent of preferred. 

DIVIDENDS on common: In 1893, June, 4 per cent; Dec. , 2 p. o. 
ANNUAL REPORT.-P.eport for 1892-93, with balance sheet of May 15, 

1893, was in V. 57, p. 21, and stated that out of the earnings of the 
fiscal year 4 per cent was paid on the common stock in June, 1893, 
leaving a balance of $48,048 to be carried to reserve account. Total 
net profits of the consolidated companies averaged $276,320 in three 
years ending in 1891: net profits in 1891, $316,790. 

DmECTORS.-Edward C. Hall, President; John FaITel, Willis B. Mar• 
vin. Frank 0 . Herring, Wright D. Pownall, Richard T. Pullen, William 
H. Hall, Richard Dymond, Joseph Rawson, Jr., and William S. Rowe, 
Cincinnati; John H. Davis. Transfer office, 71 Broadway. (V. 57,p. 21.) 

IJllnol8 SteeJ.-ORGAN[ZATION-Formed May 1, 1889, by consol• 
ldation of the Joliet Steel, Union Steel and North Chicago Rolling Mill. 
See statement to Stock Exchange in March, 1893, V. 56, p. 419. 

SECURITIES.-As to terms of convertible bonds of 1890, see SUPPLE· 
MENT of March, 1893, on page 3. In 1893 $6,737,000 non•convertible 
debentures were issued for new mills, etc. V. 56, p.288. 

DIVIDENDS.-For 1889, 4 per cent; for 1890, 3 p. c. in oash,5 in stock 
for 1891 none; in 1893, March, $13·51 in scrip, and in April 5 p.c. in cash 

ANNUAL REPORT.•-Annual report for 1892 in V. 56, p. 287, showed 
net earnin~s from May 2, 1889, to Dec. 31, 1892, of $6,117,882, of 
which. $2,019,268 from operations of year 1892; dividends for years 
1889 and 1890 (7 p. c. in ca,sh and 5 in stoolr), 2,129,318; scrip divi• 
dend March, 1893, $2,519,701; cash dividend April, 189::l, $932,532; 
balance undivided surplus Dec. 31, 1892, $536,331. In 1892 com
pany received 3,604,964 tons of raw material and shipped 784,732 
tons of finished product. Average number of men employed per day 
8,208. Balance sheet is as follows : 

CONDENSED BALANCE SITEET DECEJIBER 31, 1892, 
Cap. stock outstand'g.$18,650,635 Real estate, equipm't, 
5 p. c. deb. bonds...... 6,200,000 e.tc., Jan. 1, 1893 ..•. $18,194,815 
Bills payable.......... 3,510,705 Materials,&o.,on hand. 10,213,391 
Accounts payable, eto. 4,112,877 Cash on hand.......... 1,014,830 
Reserve fund.......... 403,0'10 Bills receivable . . . . . • . 824,915 
Div. Ma.r. lO&Ap. 2,'93 3,452,232 Accounts receivable.. 3,264,727 
Undivided surplus.... 536,331 Securities, eto. .. . . • . . . 3,353,142 

Total liabilities ..•.. $36,865,820 Total assets ...•••... $36,865,820 
Office, Rookery Building, Chicago. (V. 56, p. 28'1, 402, 419.) 

Keokuk & Halllilton. Bridge Co.-Owns bridge across Mis
sis ippi River at Keokuk, Ia., for rallroads and foot passengers. The 
railroad portion of the property wa originally leased to four com
panieR, but only two companie now u e it, these being the Toledo 
Peoria & We tern and the Wabash. Stock, $1,000,000; par, $100. 

EARNING .-In 1890·91 gross, $52,438; net, $21,813; taxes, $4,206; 
intere t, $16,011. 

Laclede Gas Ltght.-ORGANIZATION.-Incorporated in 1857, and 
in 1889 secured control of all the other gas companies in St. Louis. 

STOCK.-PrefeITed is 5 per cent cumulative, and in June, 1893, there 
was 1114 per cent of accumulated dividends unpaid. 

DIVIDENDS ON PREFERRED.-In 1892, 5 p. o.; in 1893, March, 114 p. o.; 
June, 114 p. c. Dec. 15, 1893, 212 p. o. Div. changed to semi•annua.l. 

BONDS.-Central Trust Co. is tru tee under the mortgage. See ap
plication to Stock Exchange in V. 49, p. 657. There are $125,000 Car
ondelet Gas 1st mortgage 6s. 

A NUAL REPORT.-Statement for 1893 showed net earnings from gas 
$699,761; net from Carondelet, eto., $63,024; total, $762,785, again t 
$69 ,090 in 1892 and $582,460 in 1891. In 1892 the sales of gas were 
929,611,400 eubio feot, against 851,110,200 in 1891 and 726,576,200 
in 1890. New York office, 40 Wall St.-(V. 52, p. 718, 899, 939; V. 56, 
126; V. 57, p. 144, 422.) 

Lake Superior Consolidated Iron Mines.-Incorporated in 
1893, and owns or controls nearly all the important 1>roperties on the 
Missabe Range, Minnesota, inoludiug the Mountain Iron Co., Missabe 
Mt. Iron. Lone Jack, N. Y. & Missabe Iron, etc., and the Duluth Mis
sabe & No. Ry., which see. 

STOCK.-Authorized, $30,000,000. Issued In Jan., 1894, about $25,-
000,000. 

BOND .-First mortgage (Farmers' L. & T. Co., trustee) for $10,000,-
000 provides for a sinking fund. "Unless previously converted into 
stock," bonds oan be drawn at 105 after ept. 1, 189e. 

Pre ident, Leonidas Merritt; Vice-Pre 't, Fred. T. Gates; Sect'y and 
Trea ., Chas. E. Scheide. 

DIRECTORS.- Leonidas Merritt, Fred. T. Gates, Andrus R. Me1Titt1 Charles W. Wetmore, George Elwood Murray, Lewis J. Merritt ana 
Charles E. Scheide. 

Lehigh Coal & Navto-atlon.-Owns canal from Coalf.ort to Eas-· 
ton, Penn., 48 miles, and Teases Delaware Division Cana, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
mile ; other lines, 17miles; total, 202 miles; but all these roads a.re leased 
for 999 years from 1871 to Central of New Jersey RR., rental being 
3313 per cent of gross earnings, with a minimum rental of $1,414,400. 

Bo ms.-In addition to the company's bonds in the table are the fol
lowin~ assumed hy other companies: By Cent. RR. or New Jersey1 $2,31u,OOO of the gold loan due 1897; by Lehigh & Wilkes barre Coai 
Co., $500,000 of the gold loan due 1897 and $637,500 (all) of the convert
ible gold loan due 1894. The general mortgage of 1884 (trustee, Fidel
ity Insurance Company of Philadelphia) covers, subject to prior bends. 
7,460 acres coal land, 48 miles canal and 161 miles railroad estimated 
in 1884 as together worth $25,278,000; bonds are reserved to retire all 
prior issues not assumed by other companies. Securities owned by com
pany are put in balance sheet as equal to $3,978,962. Bills payable 
Jan. 1, 1893, were $250,000; Central of N. J. loan account, $101,889; 
ground r ents, mortgages, eto., $370,155. 

DIVIDENDS.-In. 1881, 2 per cent; in 1882, 4; in 1883, 51g; tn 1884, 
6; in 1885, 512; m 1886, 412; in 1887, 4; in 1888, 412; in 1889, 5; in 
1890, 5; in 1891, 5; in 1892, 512; in 1893, May, 3 p. o.; Nov., 3 p. o. 

A.."lNUAL REPORT.-Report for 1892 was in CHRONICLE, v. 56, p. 330 
Year ending Dec. 31. 1890. 1891. 1892. 

From railroads and Nesqne. Tunnel. $1,766,174 $1,835,754 $1,745,474 
Canals ... -······· .... ··· · ····-·········· 45,518 38,161 31,344 
Net profit on Lehi~h Coal............. 148,049 158,837 343,077 
Royalty on coal nuned, &o.......... . . 105,308 96,808 104,817 

Total receipts ..............•... _ .. $2,065,049 $2,129.560 $2,224,711 
Interest, rentals, taxes, &o ............ $1,140,121 $1,147,223$1,230,067 
Less sink. fd. of 10 p.o. p. ton on coal. 99,150 96,790 99,857 
Less deprec'n on coalimprov'm'ts,&o. 107,533 100,680 50,058 

Surplus for year....................... $718,245 $784,867. $844,729 
Dividends .............................. (5)714,484 (5)715,150(512)789065 
-(V. 50, p. 2'74:V. 52, p. 320; V.54, p. 364,330;V.56,p. 330, 700.) 

Lehlgh & Wllkesbarre Coal.-Controlled by Central RR. o!New 
Jer ey and owns 21,000 acres of anthracite coal lands and holds 3,000, 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individuals, who operate 
collieries thereon. STOCK.-$10,000,000, of which $9,212,500 ou 
standing, $6,600,000 or this being owned by Central RR. of N. J. 

BONDS, ETc.-Of the consoti<laied 11iorlgage seven per cent bonds only 
$54,000 are guaranteed by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con
dition that it sh all not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unlesR such interest is earned, this 
agreement being stamped on the bonds. The a.utllorized issue of con
sols is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the a~reementjust mentioned they would not if issued 
be entitled to stand anead of the oon ols owned by the Central of N. J. 
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Subscribers will confer a &"reat f"avor by giving immediate notice of any error discovered in these Tables. 

MISCELLANEOUS. I INTEREST OR DIVIDENDS. llonds-.Prmo1-
Date Size, or Amount ----------------- pal,When Due. 

For explanation of column heading , &c., see notes on of Par Outstandino- Rate Per When Where Payable, and by Stoclcs-Last 
:fir t page of tables. Bonds Value. t> Cent. Payable Whom. I Dividend. 

_L_e_h-ig_Z_i_cf_· -W-i-lk-·e_s_b_. _G_o_a-l--(-G_o_n_c_l'cl)-Consol. M. ( ee text). 1875- $1,000 $11,500,000 --7-- Q.-M. New York arn London. I June 1, 1900, 
undry real estate mortgages ............................ c . ... 167,313 I 6 ..... New York. 

5s of1912, cum. s. f. (notdr.) ............................ c 1888 1,000 2,872,000 I 5 M. & N. New York and London. Nov. 1, 1912 
Income" B" bond ,not cumulative, held by Cent. N.J.. .... 2,353,000 .... . .... 

Long Island Traction-Stock............... .... .. . . . . .... .• 100 30,000,000 . . . . . . .. . . .. . . ... .. New . 
.Louisville Railway Go.-Stock ($2,000,000 is pref.)....... 100 6,000,000 See text. A. & 0. Louisville, Oo.'s Office. (1) 

Bonds of old co's (of which $1,000,000 payable in gold) '64:88 50 &c. 1,400.000 I 6 Various N.Y. Oont.Nat.Bk.&Lou var.1894·1909-
Louisville Ry. consol. m., $6,000.000, g., listedinN.Y.c· 1890 1,000 4,600,000 5 g. J. & J. N.Y.,Seligman&Co.&Lo July 1, 1930 

Madison Square Ga1·den-lst mortgage, gold ............ <.1* 1 89 1,000 1,250,000 5 g. M. & N. N. Y., Mere. Trust Co. Nov. 1, 1912 
2d mortgage, gold......................................... 1891 500 750,000 6 M. & N. do do Nov. 1, 1912· 

Man. Beach Hotel & Land-Gen. M. for $1,500,000 gold.c* 1890 500 &c. 1,300,000 \ 4 g. M. & N. N.Y.,Oorbin,Bkg.,192B. Nov. 1, 1940 
Marylund Goal-Stock (see text)........................... 100 1,876,000 See text. J. & J. New York, 1 B'dway. I Jan. 1, 1894 

1st M., drawn at 100 (s. f. has retired $172,000) ...... c* 1,000 78,000 7 M. & N. do do Nov. 1, 1896 
MaxwellLd. Gr.-Pr'rlienM.g.,red. atlOO (orllO atmat.)c 1888 500 3,000,000 6 g. J. & J. N.Y.,Lond. &.A.ms'dam. Jan. 1, 1913 
Met1·opolitan Street Railway-Stock, $8,200,000 ........... 1 93 {1) New York. 
Metropolitan Traction-Stock, $30,000,000 authorized... 100 30,000,000 See.text. J. & J. ........ .. Jan. 15, 1894 
MetropolitanTel.&Teleg. Go.-lstM.,gold,s.f. (notdr'n),c&r 1888 1,000 1,961,000 5 g. M. & N. N. Y., 18 Cortlandt St. May 1, 1918 
Mexican Telegraph-Stock................................... 100 2,000,000 10 per an Q.-J. N. Y., Office, 37 Wall St. Jan. 17, 1894 
Michigan d'; Peninsular Ga1·-0ommon stock $3,000,000. . . . . J 00 2,000,000 See text. A.. & O. N. Y. Guar. &Indem. Co. Oct. 1, 1893 

Preterred as to asset and dividend (8 p. c. gold, cum.) . . . . 100 5,000,000 See text. Q.-M. do do See text. 
1st mortgage, gold ...................................... o~ l 1892 1,000 2,000,000 I 5 g. M. & S. do do Sept. 1, 1942:" 

~~t;~~ifaa!;:d~g~~s:~0{}!iTEDSTATES.CORDAGE:····:··· .... 100 16,500,000 See text. Q.-J. N. Y., Mills Building. See text. 
National Lead Go.-Stock, common, $15,000,000 auth d,. . ... 100 14,905,400 See text. ... N. Y., 1 Broadway. Aug. 1, 1893 

~«:!~t~est.~~~.~'..~~: .. ~~~~'. .~~:'.~:~:~?.~•.~~?.~~~~::::\ .1
1
.?

0
.o
0 

N~ffa?:.,qg~ \7 pe~ an. Q.-M. do do ~c3J~e~~~-3, 
National Linseed Oil-Stock................................. 18,000,000 See text. Q.-F. Ohfoago, Office. Aug. 1, 1891 

in their claim upon interest payment . A sinking fund for bonds duer DIVIDEND .-On common in 1893, April, 5 p. c.; in Oct., 3 p. c. On 
I9Iz is provided from sales of surface land and from 10 cents for each preferred. from Dec., 1 92, to Sept., 1893, 2 p. c . quarterly; m Dec.,. 
ton of coal mined on property included in the first lien; no drawings. 1893, none. 
The Central Jan. 1, 1893, owned $2,353,0(?0 of the incomes and_ $4,188,- NET EARNINGS.-For year ending Aug. 31, 1893, net earnings were· 
192 consol. m~rt. coupons pa t due, !1-nd bills payable outstanding were $866,691; surplus over interest, dividends on preferred and 8 per cent. 
$1,232,937; bills and accounts receivable $1,155,542. . on common, $206,691. 

A.NNU.AL REPO~T for 1892 (V._ 56, p. 886) showed tota~ receipts of DIRECTORS.-Hon. James McMillan, Detroit, Chairman; Frank J. 
$6,506, 21, [agamst §l9,4491683 m 1891); ~et over OJ?eratmg expe1;1ses Hecker, President; Hugh McMillan, Detroit; William o. McMillan, De
!\Dd taxes, $1,271,490. (agamet $1,015,282 m 1891); mtere t and s~k- troit; Charles L. Freer, Watson M. Freer; George R. Turnbull, New 
mg fund charges, $972,712; balance, surplus, $298,783, from wh1Sh York; H.B. Morehead, Cincinnati; Robert H. Thompson, Brooklyn_ 
paid 4 7 per cent on con ols owned by Central of N. J. (V. 54, p. 400, -(V 55 p 86· v 56 p 165 206· v 57 p 638 ) 
683: V. 56, P, 42, 792· 886·) Min~e~ot~ I~o~ Co.-Own~ abou; 14,270 acres of land and six 

Lona- Island Traction.-Formed in December, 1892, to lease iron mines in St. Louis and Lake counties, Minnesota; also $500,000 
througii the medium of the Brooklyn Heights RR. [whose stock it owns] stock, $400,000 1st mortgage bonds and $3,500,000 6 per cent income 
the Brooklyn City RR., with line aggregating 200 single track miles of certificates of Duluth & Iron Range RR. Oo.-which see. Also in June, 
main line, which are equipped with trolley. The le see guarantees 1893, owned eight large steel steamers costing over $1,600,000, etc., 
for 999 years 10 pe:r cent on $12,000,000 Brooklyn City stock and ~s to DIVIDENDS.-ln 1890, 3 per cent; in 1891, 6; in 1892, 6; in 1893,. 
pay all tlxed charges, etc. The Brooklyn City tockholders were given T 1 1- A i1 11- Tul b f t · t 
the option of subscribing to $27,000,000 of the Traction Company's January, ,.; pr • .i1 p. c.; J Y, none, ecau~e O uncer am Y pre-
stock at 15. See Brooklyn City among street railroads at back of this vailing in iron industry. Stock increased by $2,500,000 in 1891 to 

acquire capital stock of Chicago & Minnesota Ore Co. (owning 24,211 
8UPPLE1\1ENT and annual report for 1 91-92 in V. 55, p. 214 ; also par- acres of mineral lands, etc.) EARNINGS, ETc.-In year endin"' April 30, 
ticulars as to lease in V. 56, P- 42,288. In January, l894, the Long 1893,net earnings were $1,351,721,against $1,157,846 in 1891-92, $1,
I land Traction acquired the entire stock ($2,000,000) of the Brooklyn 570,446 in 1890-91 and $932,578 in 1889-~0. The balance sheet May 1, 
Queens County cf; Suburban RR., which is a reeent consolidation of the 1893, showed assets in the way of ore, cash, bills receivable, etc .• 0 :r 
Broadway of .Brooklyn Jamaica & Brooklyn Road Co., and Broadway $ 2 A 29 3 9 · t t t~, · d bt dn f $379 094 Offi Mill 
Ferry & Metropolitan Avenue. (V. 56, p. 886; V. 57, p. 105, 216, 853, '"f: ' • agams O = rn e e ess O ' • ces, s. 
978, 1039; v. 58, p. l26.) Building, New York, and Chicago. (V. 54, p. 119.l 

Louisville Raihvay Co,-A. Kentucky company, owning all the Minneapolis Street R.atlway, - See TWIN CITY RAPID TRANSIT. 
street railways in the cityofLoui villeandits suburbs, aggregating145 National Cordage.-SEE UNITED TATES CORDAGE. 
mile of track, of which 75 miles operated by electricity,1,. the remainuer National Lead Company.-ORG.ANIZATION.-Organized under-
by mules. The real estate of the company is valued at :i,750,000. the laws of New Jersey on Dec.7.1891, as successor to the National, 

DIVIDE)."'D .-On preferred in 1892 5 per cent; in 1893, April, 2½ per Lead Trust. It controls 26 extensive plants in different States for the 
cent; Oct. 212 per cent. EARNING .-For year 1 92 total gross earnings manufacture of white lead and other product . Only $372,000 certifi
were $1,270,827; net over operating expenses and taxes, $4 1,378. In cates or the old trust were outstanding December 31, 1892. 
1891, gross, $1,188,822. From Jan. 1 to July 1, 1893, gross $650,364 SECURITIES.-The preferred stock is entitled to 7 p. c. per annum cu· 
net less ta~ es $243,330. J. B. Speed, .President. mulative. See editorial of May, 1893, SUPPLE'."IIE~T. The debenture bonds. 

Manhattan Beach Hotel & Land.-See SUPPLEllI'T of Sep., '92. were to be used for working capital in carrying on the various enter
lUaryland Coal Co.-Oonti·ols 6,000 acres of land in Alleghany prises of the Trust, etc., but none had been issued up t,o Aug. 24, 1893. 

and Garrett counties, Md. In 1892 produced 286,213 tons of coal, DIVIDENDS.-The new company has paid: On preferred in 1892, 7 
against 406,464 in 1891. Surplus earnin"'s in 1892 over interest, per cent; in 1893, 7 per cent 
etc., were $96,948; dividends (2-14 per cent) $94,500. In spring of 1893 On common in 1893, in May, 1 per cent; August, 1 p. c.; Nov., none. 
stockholder were allowed to exchange their $4,200,000 tock for $2,- ANNUAL REPORT.-Fiscal year encis Dec. 31. Annual meeting i held 
000,000 preferred, entitled to 10 per cent if earned. Common stock on a Thursday in February. The flrst annual statement of the 
lmexchanged in Sept., 1893, $31,100. See full :particulars V. 56, p. 246. Company issued in February, 1893, was in V. 56, p. 287, and gave the
Dividend on old common stock: In 1890, l½; m 1891, l; in 1892, Jan., followin"' profit and losll account :for the year 1892: Net earnings,. 
114; July, l; in 1893, Jan., 114 p. c. On new preferred in July, 1893, 2½ p. $1,906,9~6, four dividends on the preferred stock, $1,043,280; balance, 
c.; in 1894, Jan. 2½ p. c.-(V. 54, p. 364; V. 56, p. 127,245, 246, 625.) to credit of profit and loss, $863,706. The morta-age liability was re-

lUa~vell Land Grant co.-See SUPPLEMENT of May, 1893. duced during 1892 from $351,364 to $153,7:.:-:8. The general ac
count on January 1, 1893, stood as follows: 

lUetrop.,lttan Telephone & Telegraph CoJDpany.-See BAL'"TCE SHEE..., JANUARY l, 1893. 
SUPPLEMENT of May, 1893. ......., ,. 

Metropolitan Traction Co.-Or"'anized under laws of N. Y. to Plantinves'tJan.l,'93.$23,241,920 I Capital stock, oom'on.$15,000,000 
control hor e railroads in N. Y. City. ( ee V. 55, p. 421 ) It controls by Other investments.... 431,526 do pref'd.. 15,000,000, 
owner hip of stock the Broadway & Seventh .A.venue, the Broadway Materials·············· 5,492,999 Surplus 1892 ··· ···· ··· 863,706-
dur:face, the 23d Street, Hou ton West Street & Pavonia Ferry, the 6th Trea1mry stock........ 190,600 I Mortgages............. 153,728 
Avenue, the 9th Avenue, the Metropolitan Crosstown, the Belt Line Cash in bank·········· 444,141 I Accounts payable.···· 273,864-
and the South Ferr:r railways, all these, except the Twenty.third Street, Notes and ac'ts rec.··· 1,490,112 

being leased for convenience in operation to the Hou ton West Street T t 1 t $31 201 2981 T t 111 billt· $31 291 298 
& Pavonia Ferry. The 42d Street & Grand Street Ferry is leased to the O a asse 8 · • ••• •• ' " • 

0 a a ies · ·· • • 
Metropolitan Cross Town and the Houston West Street & Pavonia DIRECTORS.-W. P. Thompson, A. T. Goshorn, F. W. Rockwell, L. A. 
Ferry companies and the 23d St. to the H. w. St. & P. F. Cole, R.R. Colgate, A. P. Thompson, D. B. Shipman, W. H. Thompson,. 

George O. Carpenter, Jr., Edward E'. Beale, Jr .. John H. McKelvy, J. L. 
SECURITIES.-The funded debts, stocks, etc .. of the several com· McBirney and R. P. Rowe. OFFICERS.-W. P. Thompson, President; L. 

panies will be found on a page at the back of this SUPPLE- A. Cole, Vice-President; J. L. McBirney, Treasurer; Charles Davison,. 
MENT under "New York and Brooklyn Street Railroads." N y ffi N 1 B d (V 53 156 290 604 640 
In January, 1894, the Broadway & Seventh Avenue company sold $7,· Secretary. · · 0 ce, 0 · roa way. · • p. • • , .. 
650,000 of five per cent first consols i sued to pay for cable. 880; V. o5, p. 462,765, 1035; V. 56, p. 42, 287.l 

National Linseed on.-This company, incorporated in 1889' 
DIVIDE~"DS.-In 1891, 4 p. c.; in 1892, 3 p. c.; in 1893, none; in 1894, under the laws of Illinois, has acquired all the property of the Lin eed 

J3#e;;-\Erkc office, 761 Seventh .A.venue. (V. 54, p. 367 ,· v. 55, p. 167, Oil Trust, consisting of the real estate, machinery, patents, etc., of 5Z 
oil works situated in 42 cities of the United States, including· 

297; 421,723; V. 57, P• l039.) Chicago, St. Louis,Minneapolis,etc. Itsproducti both linseed oil andoill 
Mexican Telegraph.-Company organized in 1878 under laws of cake-used for stock food and fertilizer-and it is said to employ in the

New York State. Has a cable from Galveston to Tampico and Vera Cruz, manufacture of these from 60 to 70 per cent of the country's annual 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct crop (of ten to twenty million bushels) of flaxseed. Stock listed in New 
cable from Galveston, Texas, to Ooatzacoalcos, Mexico, 825 miles, dup• York in September, 1890. See V. 51, p. 348. 
licatin~ the Mex. Tel. and Oen. & So. Am. Co.'s Gulf cable system. Has ANNUAL REPORT.-Fiscal year ends July 31. Report for 1891-92 in, 
exclusive right for 50 years for all foreign telegrams to Mexico, 56 2 A A • 

except telegrams to and from a neutral zone on th, United States V. , p. "'"'• gave no earrung · 
border 156 miles wide. between the Gulf and Pacifi Ocean. Owns BALANCE SHEET JULY 31 , 1893· 
2,125 shares of the Central & So. Am. Telegrapb "" , which see. O~pital sto~k ..... ·,- ... $18,000,000 j Real ~st.,mach'ry, etc. $8,984,221 

Bills and acts pay ble. 3,289,116 Cash rn bank.......... 150,636, 
DIVIDEND -In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 I Bills receivable, etc... 644,379' 

to Jan., 1 94, both inclusive, at rate of 10 per cent per annllDi. Stock in trade......... 3,575,859' 
EARNING .-For three months ending June 30, 1893, gross from all Balance (good will, pa-

sources (p2,rtly estimated), $91,926. net, $73,926; July dividend, $47,· 

1 

tents, etc.)........... 7,934,021 
815; balance, urplus, $26,110. Total estimated surplus June 30, 
1893, beyond July dividend, $365,7 9. Gross earnings for year 1892, Total liabilities ... $21,289,116 Total assets ....... $21,289,11& 
including income from investments, $358,000; net, $279,000; divi- On July 31, 1892 (the yeal' previous), there were: Bills payable,. 
dends, $191,260; bal., sur., $87,740. J. A. Scrymser, President, 37 $4,025,881; cash in bank, $436,923; bills receivable, $1,215,584. 
Wall St., N. Y. DIVIDENDS.-In 1890 2 per cent; in 1891, 212 per cent; since, none. 

lllichigan-Peniosular Car Co. - ORGilUATION, ETC. - An DIRECTORS.-.A.lexander Euston, President; R. D. Hubbard, w. P. 
lliinoi corporation formed in 1892 by consolidation of several Detroit orr

1 
H. s. Grove, A. O. Abbott, Marcus Simpson, A. O. Hall, J. A. · Wil

oompanies, with an aggregate capacity of 100 freight cars a day. Iara, P. O. Hanford, T. G. McOulloh, Secretary and Trea urer. Execu
Busines established in 1864. Stock and bonds listed in New York m tive offices, Rookery Building, Chicago, m. N. Y. Office, 81 John Street. 
January, 1 93; see application in full in V. 56, p. 208. -(V. 55, p . 765, 1035; V. 56, -p. 244,414; V 57, p. 422.) 
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.National Starch,-Common stock ($5,000,000) ........... . 
1st preference stock, cumulative, 8 p. cent ($3,000,000) 
2d preference stock, cumulative, 12 p.cent ($2,500,000) 
1st mortgage, (for $4,,500,000), gold...................... 1890 

.New Oentral Goal-Stock.................................... . .. . 
New England 'l'elephone ct Telegraph-Stock................ . .. . 

Bonds, 1st and 2d eries, each $500,000 ................ c '89-'90 
Bonds, 3d Series, subject to call after April 1,1901,at 102 1891 
Bonds, 4th Series,subject to call after April 1,1902,at 102 1892 

.Newpm·t News Shipb1tilding cf: Dry Dock.-lst mort ... c*&r 1890 
Cliesapeake Dry Dock & Con truction 1st mortgage.... 1887 

New Ym·k Biscuit Oomvany-Stock ....................... . 
First mort, gold, sinking tund, not subject to call .... c&r 1891 

$100 
100 
100 

1,000 
100 
100 

1,000 
1,000 

1,000 
100 

-i,ooo 
1,000 
1,000 

$4,450,700 
2,219,400 
1,846,800 
3,837,000 
5,000,000 

10,394,600 
1,000,000 

500,000 
500,000 

2,000,000 

See text. N. Y., Office, 1 B'way. 
8 per an. M. & N. do do 
12 per an .r. & .r. do do 

. 6 g. M. & N. N.Y.,ChaseNationalBk. 
See text. _____ New York Office. 
See text. Q.-F. Boston, 125 Milk St. 

6 A. & 0. Boston.Bank of Repub. 
6 A. & 0. do do 
6 A. & 0. do do 
5 15 .r.&.r. New York. 
5 .r. & .r. New York. 

See text. Quar. Chicago, Ill. 

Mch.15, 1 91 
ee text. 
ee text. 

May 1, 1920 
.Jan. 24,l 94 

N.Y . .MutualTel.-Mutual Un.Tel. lstM., g.,gu., notdr'n.c 1881 
.Net'? Yo1·k ti: New Je1·sey Telephone-Stock, $3,500,000 . .. 

~~~ ::l.0l;f $f~ci68~go<f,. g:; a: r: $20:ooo y•riy, ·uoi"dr;n:: c* rn~& 
N. Y. d! Pen·y Goal cf: Iron Oo.-Stock . ..................... . 

1st mortgage, gold, sinking fund-not subject to call .. c 1890 
.N. Y. tf Texas Land ( Limiled)-Stock ...................... . 
.Niaga1·a Falls Powe,· Company-Stock for $10,000,000 .. 

1st mortgage for $10,000,000, gold ......... _ .. _ ..... c&r 1891 
North American-Stock for $50,000,000 ................... . 

100 
100 &c. 

1,000 
100 

1,000 
50 

100 
500,&c. 

100 

600,000 
9,000,000 
1,391,000 
1,957,000 
2,535,000 

472,500 
814,000 

See text. 
See text . 
1,500,000 
2,516,000 
3,648,000 

39,767,200 

6 g. M. & S. N. Y., Kountze Bros. 
6 g. M. & N. N. Y., West. Union Tel. 

6 per an. Q.-.r. Brooklyn, 16 Smith St. 
6 M. & S. N. Y., Nat. Park Bank. 
5 g. M. & N. N. Y., Atlantic Tr. Co. 

See text. ..... ---···----
6 g. M. & N. Nov. 92 coup. unpaid. 

(!) N.Y.,.J.S.Wetmore2Wall 

N. Y. Agency. 

ov. 15,l 93 
Apr. '99-1900 
Apr. 1, 1906 
Apr. 1, 1907 
Apr.15,1990 
Apr. 15, 1937 
Apr. 1, 1 93 
Moh. 1, 1911 
May 1, 1911 
Jan. 15,194 

Mob., 1905 
May 1, 1920 
Feb. 10, 1 88 
May 1, 1920 

(1) 

.Jan:·i·,--i932 

National Starch.-Incorporated in February, 1890, under the laws 
-0t Kentucky, and owns properties capable of producing from 230 to 240 
miUion prounds of starch yearly. The twenty concerns who e plants, 
trade marks, patent , business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Illinois, Iowa and Kansas. 
The preferred stocks have preference as to principal as well as divi
dends. Wording of pref. certificates was in editorial of May, 1893, 
;SUPPLEl\lE T. The bonds were issued at a rate not exceedm.g 75 p. c. of 
the company's real estate. The good will of the concerns, &c., is repre
sented by the common tock. On April 28, 1892, there were in the 
-company's treasury $549,300 common stock, $7 0,600 first preferred 
and $653,200 second preferred, and $663,000 first mortgage bonds. 

DIVIDENDS on preferred stock were paid in full until 1893, when the 
-dividend on the second preferred due .July 1 was not paid because 
.competition had been evere and trade dull. On first preferred no 
dlvidend was paid in Nov., 1893. Common stock paid in 1891, March, 
1 per cent; 1892, March, none. 

A..'WU.A.L MEETING is held on first Wednesday in February. 
DJRECTORS.-W. F. Piel, .Jr., President; Wilham Duryea, Chester w. 

Chapin, Charles C. Burns, Secretary and Treasurer; DaVJd A. Geraty, 
.John Duryea, Edgar E. Duryea, James K. 0. Sherwood, Willett H. 
C. Cole, Albert .Erkenbrecher, Clifford B. Wright, Helll'Y R. Wood, 
J.\Iartin Cutsinger. William F. Piel, Richard .John on, A. R. Beardsley, 
Fred M. Gilbert, Cha . Lautz, Martin F. Lautz. New York office, No. 1 
Broadway. (V. 54, p. 643; V. 56, p. 247, 1015.) 

Ne-w Central Coal (l.Ud.).-The annual report for 1892, in V. 56, 
J). 245, showed net profit for year of $35,126 and balance to credit of 
profit and loss December 31, 1892, of $211,061. Dividend since 1880 
-In 1881, 2 per cent; in 18 2 and 1883, nil; in 18 4, 1; in 1885, nil; 
£rom 1886 t 1888 inclusive, l per cent yearly; in 1891, 1; in 1892, 
1March 1; in 1893, Feb., 1 per cent; in 1894, .January, 1 per cent. (V. 
52, p. 202; v. 56, p. 245.) 

N e,v England Telepltone & Telegraph.-This company does a 
'telephone business in Maine, New Hampshire, Vermont and Massachu
@etts under license from the American Bell Telephone Co. On .Tanuary 
1, 1893, it had 20,721 subscribers and exchange offices in 99 cities or 
villa~es. Stock $12,000,000, of which, on March 1, 1892, $1,605,400 
was m the treasury. The bonds are 10 be secUI·ed by any mortgage 
1>laced on the property. Dividend -From 18 6 to Nov., 1893, at rate 
-of 312 per cent per annum, three dividends yearly being for 75 cents, 
.and one (paid February 15 in 1893) for $1 ·25. In 1892 the net earn
ings over interest charges were $436,444, against $369,000 in 1891. 

Ne,v1>ort Ne,vs SltlJ>building & Dry Dock Oo.-Organ 
.:ized under an act of Virgmia of .January 28, 1886, a amended Febru
.ary 17, 1890. The stock i $2,000,000. The company owns sixty 
.acres of land with water front, and has large plant, co ting $561,954 
for the dry dock and crib work, and over $2,750,000 for the other 
!,)roperty, as stated to the Stock Exchange. The Chesapeake Dry Dock 
.& Construction mortgage covers the dry dock a a first lien and the 
Newport News Shipbuilding & Dry Dock mortgage is second to this. 
.See statement to New York Stock Exchange in V. 53, p. 716. 

New York Biscuit Com1>any.-This company is incorporated 
under the laws of Illinois, and owns and lea es property in New York 
·City, Chicago, Cambridgeport (Boston), Des Moines, Ia., Denver, Col., 
.&c,., 13 cities in all. The real estate, buildings, patents, machinery, etc., 
were valued in balance sheet .Jan. 1, 1893, at $8,037,952; construc
tion accotmt at $1,725,007; merchandise accounts receivable, etc., at 

1,254,637. Trustee under the mortgage is the Central Trust Co. of 
New York. Sinking fund, $50,000 a year. Dividends from October 1, 
1890, to .Jan. 1, 1892, both inclusive, 11 p. c. per annum; in April, 1892, 
l; .July, 1; October, 1; December, 1; in 1893, April, 1 per cent. Profits 
in 1892, $548,359, against $453,161 in 1891; interest on bonds will be 
.$90,000. Treasurer, G. P . .Johnson, 10th Ave. and 15th St., N. Y. City. 
.Main office, American Express Building, Chicago. Ill. 
~ New York Mutual Teleo-raph.-Successor to the Mutual Union 
'Telegraph Company. The stock carries dividends of 6 per cent per an
num under a lease !or 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral, trust bonds 
in exchange at par for the stock and bonds of this company. 

New York & Ne,v Jersey Telephone.-Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New .Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset aind 
·union. Its total subscribers on .Jan. 1, 1893, were 9,418 (of which 
-4,689 in Long Island), against 8,691 on.Jan. I, 1891, and 9,044 in 1892. 

STOCK.-In .January 1894, stock was increased from $2,535,000 to 
:$3,500,000. 

BOND .-Of the general mortgage bonds sufficientare reserved to take 
up the first mortgage at maturity; trustee gen. mort., Atlantic Trust Co 

DrvIDENDS.-Dividends in 1892, 6 per cent; in 1893, 6 per cent; 
in 1894, .Jan., 112 per cent regular and 1 per cent extra. 

EAJu--.i G .-In year 1892 gross earnings were $1,050,125; net over 
-expenses and taxes, $359,478; interest, $76,932; dividends, $152,100; 
balance, surplus, $130,446. In 1890, gross, $879,044. 

New York & Perry Coal & Iron Company.-Owns 640 acres, 
-controls 800 acres and leases 430 acres of coal and iron land in Hocking 
Valley region at Shawnee, Perry County, 0. Has five coal mines and 
two blast furnaces. The November 1892, coupon went unpaid. Bought 
at public sale in Septembur, 1893, in behalf of bondholder . New se
-0urities, under reorgqnization, will be $1,500,000 common stock, 
.$700,000 4 p. c. preferred non cwnulative, and $700,000 1 t mortgage 
.5 p. c. bonds. Old securities are depo ited with Central Tru t Co. 

New-York & Texas Land.-This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres. On .June 30, 1~93 6ompany had 2,103,579 acres un
sold, and there was $802,080 of land scrip receivable forlandsat75per 
cent of its face. 

Niagara Falls Pow-er CoIDpany,-Organized in 1886 and un 
der pecial acts of New York State has authority to transmit Niagara 
water, and ligl}t, heat or power developed from it, to practically any 
point in New York State. Its hydraulic works, which are to produce at 
lea t 100,000 horse power, were to be in operation to the extent of 15,-
000 horse power in 1893. The cost of constructing these works, includ
ing the building of 7,000 feet of tunnel, Plll'Cha e of 1,486 acres of land, 
with basins, wheel-pits, ri~ht-of-way, etc., under terms of contract, 
will not exceed $2,600,000 m stock and $3,500,000 in bonds. ee art,i
cle in CHRONICLE, V. 57, p. 809. It is said the company will bfi ready 
to transmit power early in spring of 1894. 

BONDS.-Under the mortgage (trustee Central Trust Company) there 
is no right of foreclosure till after .Jan. 1, 1895. Coupon bonds are for 
$1,000 each and have interest i;>ayable .r. & .r. Registered bonds are 
$500, and draw interest Q.-.r. Coupon bonds are convertible without 
charge into registered bonds. Mortga11:e cover all but 400 of the 1,4 6 
acres of land. Office, 15 Broad Street, N. Y. City. (V. 56, p. 819; V. 
57, p. 723, 09.) 

Nicaraa;ua Canal.-See statement Sept., 1893. Plan of reorgani
za~ion of Dec., 1893, given in V. 57, p. 1040, was declared operative 
in January, 1894. V. 57, p. 376. 

N 01·th American CoIDpany .-ORGA.NIZATION.-vrganized in 1 90 
under laws of New .Jersey, as succe sor to the Oregon & Trans-Conti
nental Co., to engage inraili·oad:fl.nanciering and the promoting of elec
tric light and power companie . The bu ine s has thus far been mainly 
confined to treet railway and electric enterpri,:;es. l\Ir. Villard re
signed the presidency in May, l 93, and Mr. C. W. Wetmore elected. 

MILWAUKEE STREET RAILWAY AND ELECTRIC LIGHTING.-The Mil 
waukee Street Railway Company, of who e stock for $5,000,000 the 
N. A. Co. on May 31, 1893, owned $2, ,700, came in 1891-92, in con
nection with the N. A. Co., into c mtrol of tlle entiI·e system of street 
railways in Milwaukee, comprising 140 miles of road, built and to be 
built,. The N. A. Co. also secured exclusive franchi es for di tributing 
electric light and power in Milwaukee, and entered into a contract 
running till November, 1895, for furni shing street lights. The Milwau
kee enterprises were not completed till l\Iay, 1893, but the net earnings 
in 1892 were $408,993, against$273,367 in 1 91. Total int. charges for 
'93 were to be $425,000, and net earnings estimated at $550,000 . 

The Milwaukee Street Railway Company syndicate proposed to i sne 
5 per cent 30-year consolidated mortgage gold bonds, dated December 
27, 1 90, for amount of $10,000,000, of which $1,500,000 were to 
be reserved to meet underlying bonds, $7,000,000 to be offered 
for sale at 9712, or taken by the syndicate aM9212, and $1,500,000 to 
be re erved for future requirement . Upon the carryin"' out of thi 
plan the N. A. Co. would own about $4,000 000 of the boncl.s to be sold, 
which at 9212 net would yield approximateiy $3,700,000. This amount, 
says the report, "will be sufficient to pay the entire indebtednes of the 
N. A. Co. and, with the cash now in bank, leave more than $1,000,000 
actual cash in hand, besides its other ca h re ources and listed securi 
ties quickly convertible. An adequate working capital will thus be 
provided with which to enter upon new busines ." 

CINCINNATI EDISON ELECTRIC COMPANY.-This company, the report 
for 1891-92 stated, was organized tmder the laws of Ohio by a syndi
cate, of which the North American Company is a member W1th a 
capital stock of $1,000,000, for the purpose of establishlng an exten
sive central station electric plant and of securin~ a large electric light
ing bu iness in the city of Cincinnat:i 3:nd !ts suourbs. _This. compa~y 
has secUI·ed the contra.ct for the public l1ghtmg of the entire 01ty of Cm
ci.Bnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. The report for 1 92-93 state 
that "the earnings of this company ah·eady show a fair SUI'plu over 
the operating expenses, and there is every rea on to believe that the 
installation of the additional busines in immediate prospect will give 
a good return upon the investment." 

CAPITAL STOCK.-The North American authorized capital is $50,000,-
000, of which only $40,000,000 has been i ued, this having been ex- . 
changed, share for share, for stock of the Oregon & Trans-Continental. 

.ANNuAL REPORT.-Fiscal year ends May 31. Annual meeting is held 
in .Jer ey City on third Wednesday in .June. Report for 1892-93 at 
much length was 1n V. 56, p. 1055, showing the following: 

INCOME ACCOUNT FOR YEAR ENDING MAY 31, 1893. 
Cash from interest, div'nds, commi sions and all oth. sources. $394,434 
Payments for interest on loans ..... _ ................. $179,357 
All expenses of administration, including taxe . . . . 68,586 

Net cash income ......... ___ ... . ....................... ...... $146.490 
ASSETS AND LIA.BILITIES.-The company's assets, as reported on May 

31, 1893, are given in the table below. Against these were liabilities 
ot $2,718,220 (of which $2,700,000 bills payable). It is impossible to 
ascertain how many of the e a sets still are owned. 

Stocks owned. Par value. Bonds owned. Par value. 
Northern Pacific, com .. $7,450,200 Forthern Paci.fl.c consols. $679,000 
Chicago & No. Pacific.. 533,000 Chic. & No. Pacific 1 ts.. 296,000 
Wi con in Central, pref. 32,500 Wisconsin Cent. incomes 45,000 
Milwaukee Street R'y.. 2,888,700 Milwaukee Street R'y 5s.3, 76,000 
Cin. Edi on Electric & Cicero & Pron o R'y 6 _ 205,000 

Queen City Elec. Co's. 352,500 
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orth Hudson Co. ( St.) R'y-Stock authorized, $1,250,000 .... $25 $1,100,000 See text. ..ii. Hoboken, Co.'s Office. (1) 
1st mort1?age .............................................. isss 

1,000 620,000 6 J. J. do do Jan. 1, 1914 
Consol. mort. ($3,000,000)-$620,000 to retire 1st M .. c• 1,000 2,378,000 5 J. & J. Hoboken,N.J. lstN.Bk. July 1, 1928 
Debenture 6s ........ . ..................................... 1892 1,000 500,000 6 F. & A. Hoboken, Co.'s Office. Feb., 1902 

Northwest Equipment-Stock ...... .......................... .... 100 3,000,000 See text. Q.-F. N. Y., Office, 36 Wall St. Feb. 1, 1894 
Northwestern Tel.-Stock, 4rising to 6 p.c., guar. West.Un. 

i874 
50 2,500,000 See text. J. & J. N. Y., West. Un. Tel. Co. Jan. 2, 1894 

1st mort., sink. fund, bonds not drawn, interest guar .c~ 500 1,180,000 7 J. & J. do do Jan. 1, 1904. 
-Ohio Falls Oar Manitfacturing Oo.-Common stock ...... .... 100 400,000 See text. yearly. N. Y., Maitl'd, Phelps. .Tuly 24, 1893 

Preferred stock, 8 per cent, cumulativ~old ........... i892 
100 800,000 8 g. Q.-J. do do Jan. 2, 1894 

1st M .• gold, $20,000 per an., subj. to c at 105 . .. c*&r 1,000 580,000 6 g. A.. & o. do do Oct. 1, 1922 
{)regon lm-r;ovement Oo.-Stock, common ................. ---- 100 7,000,000 See tl'xt. 

M:·&:·s. 
Au~. 1, 1890 

Preferre stock, 7 per cent, non•cumulative ............. ..... 100 327,800 lsee text. N. Y. Of., 22 William St. Mch. 1, 1893 
1st mortgage, gold, sink. fund 1 pc. yearly. See text 1880 1,000 4,146,00G 6 g. J. & D. N. Y., Farm. L &. Tr. Co. Dec. 1, 1910 
Consolidated mort~age for $15,000,000, gold ......... c" 1889 1,000 6,549,000 5 g. A. & 0. do do Oct. 1. 1939 

Pacific Mail Steamsh~Stock .............................. ---· 100 20,000,000 See text 
F:·&·A. 

Sept.15, 1887 
1st M. for $5,000,0 O, subject to call at 110 and int .. c~ 1890 1,000 Dec.'93none 6 g. N. Y. Office. Aug-. 1, 1908 

;Fennsylvania Oanat-Gen. M., int. guar. by Penn, RR.o* 1870 1,000 2,553,000 6 .T. & J. Phila., 233 So. 4th St, July, 1910 
Pennsylvania Coal-Stock .................................. i889 

50 5,000,000 16p. arm Q.-F. New York, 1 Broadway. Feb. 1, 1894 
Peoria Water-1st M., g., red. aft. Nov. 1, 1899, at 105.o* 1,000 1,254.000 6 g. M.&N. See text. Nov. 1, 1919 
Philadelphia Oompany-(Natural Gas) Stock ... ~· ......... isss 

50 7,500,000 See text. 
J.··&·:o. 

Pittsburg,820 Penn Av. Jan. 2, 1894 
lstmortgage,sinking fund$250,000 yearly,notdrawn.c* 1,000 174,000 6 N. Y. City, Mero. Tr. Co. Dec. 1, 1898 

~- Loritlard Oo.-Common stook ........................... .... 100 3,000,000 See text. F. & A. Feb.15,1893 
Pref. stock, 8 p. c. cum., pref. as to assets and earn'gs . .... 100 2,000,000 8 p. ann. Q.-J. N. Y.,Baring, Magoun. Jan. 2, 1894 

~ostaJ, Telegraph Cable Oo.-Stock, $10,000,000 ............ . --· ..... 8,600,000 ---· . .... .......... ..... -- . 

Miscellaneous Assets. I INCOME ACCOUNT (ALL COMPANIES). 
West Side Bt. R'y, Milwau• Advan's under contract Yeai· ending Nov. 80- 1890. 1891. 1892. 

kee, paid on purchase .. $755,448 with T. A. Edison and Net over taxes and gen. expenses ... $704,745 $829,690 $759,948 
Milw. St. R'y, ad.van's for Edison Gen'l Eleo. Co. Income from investments, &c...... •• 136,563 14,357 25,370 

construction ............ 953,273 for Inventions, etc. ... $52,701 
Secured accounts ...... ... 792,702 Int. & div. aco't, bal'ce. 203,467 Net income ........................ $841,308 $844,047 $785,318 
Bills receivable ........... 576,518 Cash in bank & tr. co's. 228,000 Interest on bonds ..................... $332,303 $553,793 $623,400 
Miscellaneous securities.. 330,055 Other interest, &c..................... 68,497 75,844 22,946 

DmECTORs.-GE'orge S.Jones, Thomas F. Oakes, C. W. Wetmore, s. W. Sinking fund.......................... 5o,ooo 5o,ooo 5o,ooo 
Burt, J. Hobart Herrick, D.S. Wagg, E. D. Bartlett, G. R. Sheldon, Ed· Balance surplus $390 508 $164 910 $88 972 

ard Edes, Henry C. Payne. President. C. W. Wetmore; Vice-Presi• ····················· ' ' ' 
-<lent Geo. s. Jones; secretary and Treasurer, Edward Edes, New Yoik DIRECTORS-The directors are: W. H. Starbuck, C. B. Tedcastle and 
{)ffi 15 B d st (V 55 1110 v 56 887 931 105 - 1057) Edwin S. Hooley, of New York; F. H. Prince, of Boston; C. A. Dolph, 

ce, roa · · • p. ; · 'p. ' ' 0
• • William M. Ladd, Henry Failing, Joseph Simon, C.H. Lewis and Jona-

than Bourne, all of Portland; and C. J. Smith, of Seattle, Wash. W. H. North Hudson County (Street) Kallway.-Owns 50 miles of 
street railway and elevated cable lines in Hoboken, N. J., and vicinity, 

pon which electricity is being introdu<'ed on lJoth surface and elevated 
roads. A stock dividend of 40 p. c. wa paid in July, 1892, to represent 
surplus earnings expended on the property. In 1892 gross earnings 
were $860,822; dividends, 8 per cent. ln 1891 gross, $763,816; net, 

197,804; interet!t on bonds, $120.408: dividends, 8 per cent, $38.186; 
balance, surplus, $39,210. The Palisades RR. Co. is said to be building 

line in the interest or this company. 

North-west Equipment.-Owns railroad equipment costing $3,· 
000,000; leased to North. Paci.fie RR. Rental 7 per cent per annum on 
$3,000,000 and 10 per cent yearly to the sinking fund. But in August. 
1893, the application for a receiver for the Northern Pacific stated 
that no payments to the sinking fund had been made in ca.sh, but 
that $2,000,000 N. Pacitto consols had been depo ited in lieu thereof 
with the Trust Co. See statement to New York Exchange in CHRO n
CLE, V. 50, p. 73. Stock paid in 1890 634 p. c.; in 1891, 7; in 1892. 63-1; 
in 1893. Feb.,214; May.112; Aug., llg; Nov.,112; in 1894, Feb., 1 12per 
-cent. N. Y. Office, 36 Wall St. 

Northwestern Telegraph.-Owns 8,000 miles of wire and is 
leased to Western Union for 99 years, with guaranteed dividends. rising 
ls p. c. a year to 6 in 1897 and afterward. Bond interest is guaranteed. 

Ohio Falls Car JJianuCacturing Oo.-Incorporated under the 
laws of Indiana in 1892 as successor to Ohio Falls Car Co., established 
in 1865. Located at Clarksville, neat' Jeffersonville, Ind. See adv. 
<JHRONICLE of Oct. 22, 1892, and Maitland, Phelps & Co., 24 Exchange 
Place. First dividend-On common in July, 1893, 12 p. c. On preferred 
·2 p. c. quarterly since January, 1893. 

Oregon ImproveJDent Company.-This company controls the 
Pacific Coast Steamship Company (owning its entire capital stock) 
and operates five steam.ship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Die~o, &c. Also in March; 
1893, owned all the securities of the Columbia & Puget Sound Rail• 
road (narrow gauge), Seattle to Franklin, etc., mine , with sidings, 
.etc.-1 57 miles ; and the Paci.tic Coast Rail way (narrow gauge), Port Har· 
fora, Cal., to Los Olivos, 80 miles. The Seattle & Northern Railway~ 
Anacortes to Hamilton, Wash., 36 miles; the Port Townsena 
Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and 
Olympia to Tenino, Wash,, 15 miles; also operates the Seattle Coal & 
Transportation Co. with its New Castle mine, and th<1 Franklin Coal 
<Jo. owning the Franklin mine. (See V. 51, p. 570, 747.) Company also 

as some 3,688 acres coal land. 

HISTORY.-Defaulted in Deo. 1890, on 1st mort. coupons, and Joseph 
Simon was appointed receiver. A change in the management fol• 
lowed. Mr. W. H. Starbuck became Pres't, the receiver was discharged, 
and the overdue coupons were paid. See V. 52, p. 851; V. 54, p. 288. 

DIVIDENDs-On preferred stock (issued in 1888)-In 1888, 312; from 
March, 1889, to Se~tember, 1890, 7 per cent yearly; then none until 
1892, when 7 p. c.; m 1893, March, 312 p. c.; September, none. 

On common-In 1883, 712; in 1888, 112; in 1889, 4¼; in 1890, in 
February, May and August, each 1 per oent; none since. 

Starbuck, President; C. A. Dolph, Vice·President; C. J. Smith, General 
Manager. New York offlce,No. 22 William Street. (V. 56, p. 42, 3:11.) 

Pacific lUail SteaIDshlp.-The trans•Continental railroads gave 
to this steamshlp company a sub idy of $75,000 minimum per month, 
but this was discontinued in 1892, necessitating a termination of the 
arrangement with the Panama RR. Co. In June, 1898, however, a, 
new arran~ement was madA~see details under Panama RR. Mr. 
Huntin"ton became President in May, 1893. 

BoNDs.-The mortgage for $5,000,000 (Trustee, Central Trust Com
pany), covers all the company's franchises, shares of stock in the 
China S.S. Co. limited, and otller property, real or personal, including 
its present fleet of vessels and seven vessels to te constructed subse
quent to the making of the mortgage, and all other property acquired 
with tbe procee<ls of the bonds. In December, 1893, no bonds had 
bAen is ned. On April ::;o, 1893, "liabilitle " were $1,005,544, ag t. 
$637,739 in '92; "ca h as ets," $558,700,. agst. $775,871. 

DIVIDENDS since 1880-In1884, 334 per cent; in 1885, 5; in 1886, 114; 
in 1887. 1 ; in 1888 and since. nil. 

LATEST EA.RNINGS.-From May 1 to Oct. 31, 1893 (6 monl~ . ,, gross, 
$1,893,259; net, $229,146; extraordinary repairs, etc., $60,467. 

ANNUAL REPORT.-Fiscal year ends April 30; report for 1892-93 was 
in CHRONICLE, v. 56, p. 923, showing: 

Year ending A.pr. 30. 1890. 1891. 1892. 1893. 
Atlantic lines ............... $683,488 $697,291 $68.1,870 $688,389 
Panama lines ..... .. ........ 2,186,352 2,262,638 2,363,613 2,032,152 
Trans·Paci.fic line.......... 942,143 1,107,601 1,082,936 1,235,224 
Subsidies................... 103,000 103,000 103,000 27,733 
Interest and dividends..... 17,094 33,463 25,729 24,180 
Miscellaneous.............. 133,591 94,578 149,114 110,795 

Total earnings ........ $4,065,668 $4,298,571 $4,409,262 $4,118,473 
Expenses ................... 3,555,118 3,495,650 3,688,055 4,175,215 

Net earnings ........... $510,550 $802,921 $721,207def. 56,742 
DIRECTORS AND OFFICERS-Henry Hart, Isaac E. Gates, Calvin 8, 

Brice, Samuel Thomas, Edward Lauterbach, Geo. J. Gould, Russell 
Sage; Collis P. Huntington, President; R. P. Schwerin, Vice·President; 
William H. Lan.e, Secretary; Jos. Hellen, Treasurer. Office, Mills Build
ing, New York City.-(V. 53, p. 608,804; V. 54, p. 886; V. 55, p. 257, 
374. 723, 996, 1111; v. 56, p. 375, 836, 887, 923, 1057; v. 57, p. 145, 
1123.) 

Pennsylvania Canal.-Worked in intere t of Penn ylvania RR., 
which g-uarantees interest on bonds and owns $3,517,150 of the $4,· 
501.200 stock. Earnings in 1 92, $112,481; net, $ r1 ,360; interest, 
$153,180; losE>, $145,232, against $150,090 in 1891. 

Pennsylvania Coal.-Dividends since 1880-In 1881, 15 per cent; 
from 18 2 to Feb., 1 94, inclusive, at rate of 16 per cent yearly. in 
Feb., 1894, paid 4 per cent extra. 

Peoria Water.-Owns water works at Peoria, m., purchased from 
the city in 1889. See full statement in CHRON[CLE, V. 52, p. 535. The 
mortgage is for $2,000,000, and of the bonds $295,000 are held to 
retire a like amount of city water bonds. Nov., 1893, coupon was paid 
one-half in cash and one·half in scrip. Stock, $1,000,000; par, $100. 

Philadelphia Company.-In 1887 th~ Chartiers Company was 
leased for 99 years. The Philadelphia Company controls the natural 
gas production about Pittsburg and vicinity, owning or leasing over 
50,000 acres gas territory and over 700 miles of pipes. 

EARNING .-In year ending March 31, 1893, gross from gas sold, $2,-
147,878; from oil, $18,277; dividends received, $52,34!; total receipts, 

LATEST EARNINGS.-Dec. 1, 1892, to Nov. 30, 1893 (12 months), !ITOSS, $2,218,499; operating expenses, interest, rentals, etc., $1,315,286; 
$3,898,417, agst. $3,888,276 in 1891-92; net, $747,064, agst. $758,438. new lines, gas wells, etc., $227,000; dividends. $248,750; balance, 

surplus, $432,462. DIVIDENDS.-The January, 1 91. and subsequent 

BoNDs.-Under consol. mortgage for $15,000,000 (trustee, Farmers' 
oan & Trust Co.), honds are reserved to retire the preferred stock and 

t he first mortgage bonds not in the sinking fund. See V. 54, p. 484. 
The first mo~age bonds by their terms are subject to call for the 
sinking fund at par if not purchasable at 106. In January, 1893, it was 
propo ed on re9.uest of bondholders to cancel the sinking fund provis· 
ions, but no action had been taken up to Sept. 20, 1893. See V. 56, p. 42. 

ANNUAL REPORT.-Fiscal year ends November 30. Report for 1891·92 dtndends were pa sed, but in 1892, paid 414 p. ct.; in 1893, 414 p. ct.; 
was in V. 56, p. 331, showing: in lh94, January, l¼ p. ct.-(V. 54, p. 1008.) 

EARNINGS AND EXPENSES (ALL COlllP .A.NIES). 
1891. ,---1892.------

Yea,· ending Nov. 30- Gross. Gross. Net. 
Pacific Coast SS. Co ......•..••.••.•.. $2,825,840 $2,585,105 $421,751 
Paoiflc Coast Ry. Co.................. 193,957 176,742 60,025 
Col. & Pug-et Sound RR. Co.......... 333,044 315,649 130.588 
Seattle & Northern Ry. Co........... 62,307 71,283 20,425 
Port Townsend Southern RR. Co.... 38,001 23,613 lossll,237 

team Colliery & Steamship......... 206,141 29,264loss24,704 
Coal Department..................... 598,345 632,937 174,681 
Real estate and miscellaneous.... . .. 43,325 57,382 41,231 

Total earnings .................... $-1,300,960 $8,891,975 $812,560 

P. Lorillard Colllpany.-Incorporated under laws of New Jer
sey July 1, 1891, for the purpose of carrying on the tobacco business of 
P. Lorillard & Co. in Jersey City. Dividends on preferred in 1892, 8 
per cent; in 1893, 8 per cent, paid quarterly; in 189-!, January, 2 per 
cent. On common In 1892, 10 per cent ; in 1893, .February, 5 per 
cent.; ill Au"., none. For year 1891-92 net pro tits applicable to divi
dends were $-!96,3 L3; paid on preferred, $160,000; on common, $150,-
000; balance, Sltrplus, $186,313. See report, V. 55, p. 373. Main 
otttce, Jersey City, N. J. Baring, Magoun & Co., Transfer Agents. (V. 
53. p. 6.U; v. 55, p. 373.) 

.Pol!ltal Telegra1>h Cable.-Thls company ls successor to the 
Postal_ Telegrap:\l Company and Postal Telegraph & Cable Company. 
l::ltock moreased m 1890 to $10,000,000 for franchises, extensions, &c. 
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Procter d': Gamble.-Common stock .................. ...... . 
Pref. stock (8 p .c., cum.). See terms in ed.May,'93, SUP. 
First M.,gold,subject to callatllOafter .July 1, 1900.c" 

Pullman Palace Oar-Stock ............ . ................. .. . 
,Quicksilver Mining-Common stock ..................... .. . 

Preferred stock, 7 per cent, not cumulative ........... . . . 
Railway Eqitipment Company of Minncsota.-Stock .. . . . 

1st Mortgage, gold, $."i0,000 redeemed yearly at 100 . . . 
R,/1,Qde Islancl Pe1·kins Horse Shoe-General · (com.) stock .. 

Preferred, 7 per cent cumulative ...................... .. . 
Rocky Fork d': Gook Oity Hltilway cf: Goal-Trust certfs ... . 

1891 

$100 
100 

1,000 
100 
100 
100 
100 

100 
100 
100 

$2,250,000 
2,250,000 
2,000,000 

36,000,000 
5,708,700 
4,291,300 

996,500 
663,000 

1,000,000 
1,750,000 
2,345,000 

See text. Yearly. N.Y.,A..M. Kidder&Co. A.ug.15, 1893 
8 p. ann. Q.-J. do do Jan. 15, 1894 

6 g . .J. & .J. N.Y.,MercantileNat.Bk July 1, 1940 
8 p. ann. Q.-F. N. Y., Farm. L. & Tr. Co. Fel.J. 15, 1894 
See text. . .... .. .. ...... June 1, 1882 
See text. . . . . . N. Y., Of., 20 Nassau St. .June 2, 1891 
6 per an. M. & N. New York & London. Nov. 1, 1893 

6 g. J. & D. N. Y., Maitland, Phelps: Jun '93 to 1901 
See text . Q.-.J. Co.'s Office, Providence .Jan. 15, 1894 
7 per an. Q.-J. do do .Jan. 15, 1894 

(1) . __ . • • • • • •••••• (1) 
Bt. Paul Oily Railway-See TWlN CITY RAPID TRANSIT. 
Salt Lake Oity RR.-lstM.,g-.,redatlOO aft . .Jan.1,1903.c* 
Sioiix Oily d': St. Paul.-Land grant mortgage ......... ... . 
Southern d': Atlantic Telegraph-Stock (g-uar. 5 per cent) .. 
8outhern Ootton Oil-Stock ($5,000,000 authorized) . .... . 
.Standard Gas Light-Pref. stock authorized $5,000,000 .. 

General mortg-age $1,500,000, gold ...•................. c 
BterLingironttR'y.-Mort. bonds,inc.,7p. c., series "B.".c 

Plain income bonds, 6 per cent .......................... c 
Sterling Mountain R'y.-lst mort. income, 7 p. c. g-uar. 

Street Railwa11. d': Illuminating-Com. stock $!,500,000 .. 

1893 
1871 

isifo 
1880 
1876 
1881 

1,000 
500 

25 
100 
100 

1,000 
500 &c. 
1,000 
1,000 

650,000 
576,500 
948,875 

4,000,000 
3,501,000 
1,104,000 

418,000 
495,575 
475,674 

6 g . J. & .J. New York City. 
See text. M. & N. St. Paul, Minn. 
5 per an. A. & 0. N. Y., West. Union Tel. 
See rem. ..... From Camden-bych'ck 
See text. Q.-.J. N. Y., 71 Broadway. 

5 M. & N. N. Y., Mere. Trust Co. 
. . . . Feb. 1 N. Y., Office, 45 Wm. St. 

Feb. 1 
··2· . .... N.Y.,Ofiice:4ffWm.St. 

.Jan. l, 1903-13 
Not fixed. 

Oct. 1, 1893 
.Junel5,1893 
Jan. 2, 1894 

1930 
Apr. 1, 1894. 
Oct. 1, 1896 
.July 7, 1895 

Pref. stock $4,500,000 6 p. c. cum. (subj. to call at llOl 
Sunday Oreek Goal-1st M., g., s. f., subj. to call at 105 . c~ 
J'.enn. Goal I. d': RR. Go.-Common stock $20,000,000 .. .. . . 

1s·92 1~000 
.... 100 
. .. . 100 

(1) 
6 p·er.an. :::: : N_- ·y~ ·city. 

6 g . .J. & D. N.Y.S.D.Davis&Co40W 
See text. 

Dec. 1, 1912 

Preferred stock (8 per cent cumulative) ...............•. 
Tenn. Coal & RR.-Tracy City 1st and 2d mortg-ag-es .... 1879 200 &c. 

(1) 
4.00,000 

19,850,000 
1;000,000 

155,000 
s per·an. J. -&--J. N. Y.:4th:Nat: Bank. 

6 A.. & o. N. Y., Mechanics' Bank. 
.Juiy ·i5: ·i893 
A.pr. 15, 1894. 

In Januarv, 1893, it was reported that the Commercial Fnion Telegraph 
-Company's lines had been leased for 99 years at 6 per cent on stock. 
V. 56, p. 43. A.. B. Chandler, President, New York.-(V. 48, p. 533; V. 
50, p. 423, 703; v. 52, p. 239; v. 56, p. 43, 336, 414.) 

Procter & GaJDble Co.-Formed in 1890 under laws of New 
.Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad• 
joining the city of Cincinnati, together with the 29 factory buildina-s 
thereon. Of the common stock $1,000,000 is not to receive dividena'.s 
u ntil 12 per cent has been paid on the remainder of the common 
stock. 

DIVIDENDS-On common stock-in 1891, .August, 8 per cent; in 1892, 
Aug., 12 p. c ; 1893, A.ug., 12 p. c. On preferred, in full to Jan. 15, 1894. 

EARNINGS-For year ending .June 30, 1893, net profits were $651,360, 
(against $619,629 in 1891·92) ; deduct interest on bonds, $120,000; 
dividend on preferred stock, $180,000; dividend 112 per cent) on 
-common, $270,000; balance surplus, $81,360; total surplus fund .July 
1, 1893, $331,360. Office, Cincinnati. (V. 55, p. 298; V. 57, p. 376.) 

Pulhnan's Palace Car Co.-The stock has been increased from 
ttme to time to provide new capital, as wanted, and $6,000,000 new 
stock was issued in A1,ril. 1893 (V. 56, p. 669). Bonds all paid off and 
surplus .July 31, 1893, $25,791,643. 

DIVIDENDS since 1876-From 1877 to 1880 inclusive, 8 per cent; from 
1881 to 1883 inclusive, 912; from 1884 to Feb., 1894, both inclu
alve, at the rate of 8 per cent yearly. 

ANNUAL REPORT.-Fiscal year ends .July 31. Report for 1892·93, 
w!th balance sheet, was in V. 57, p. 720, showing the followin~ : 

Yea1· ends J1tly 31. 1891. 1892. 1893. 
Earnings ... . .... ...... . _ ............ $7,871,146 $8,061,081 $9,200,685 
Patent royalties,manuf. profits ,&c. 1,901,178 1,941,275 2,189,211 

Total revenue .....•........... .. $9,772,324 $10,002,356 $11,389,896 
Operating expenses ................. $3,569,681 $3,438,863 $3,825,940 
Paid other sleeping·car associations 1,008,324 947,504 1,037,508 
Coupon interest on bonds.. ......... 65,600 65,600 
Dividends on capital stock.......... 2,000,000 2,300,000 2,520:000 
Repairs of cars in excess of mileage 139,496 
·Oontingency account ............ ... . 

----- ------ ----
Net result ............................ $2,989,223 $3,250,389 $4,006,448 

New York office, 15 Broad street.-(V. 51, p. 494,535,570,719; V. 
53, p. 570, 601, 639, 676; v. 56, p. 42, 71,669,887; v. 57, p. '720.) 

Q.nicksllver Mtnino-.-Owns quicksilver mines at New Almaden, 
Oaf. The preferred stock is entitled to 7 per cent per annum, non
cumulative, and any surplus goes to t he common and preferred equally. 

The following table shows the result 01' operations of this company 
t different periods, the total quicksilver production of California 

· aving decreased from 33,760 flasks in 1887 to 22,904 :flasks in 1891. 
Flasks Quicksilver, Value Total Total 

Year. produced. yalue. per fia k. earnings. profit. 
1887 ..... ..... 20,000 $774,38916 $38 72 $825,793 $345,411 
1.890 .......... 12,000 620,007 96 51 66 688,010 281,535 
1891.... .. .... 8,200 324.718 19 39 60 341,179 def. 57,523 

892... ... . .. . 5,000 179,022 00 35 81 192.315 def. 74,273 
DIVIDENDS.-On common. in 1881, 214 per cent; in 1882, 20 ; nothing 

alnce. On preferred-In 1881, 914; in 1882, 6; in 1883, nil; in 1884, 
3; in 1885, nil; in 1886, 23,i,; in 1887, 3; in 1888, 6¾; in 1889, 3; in 
1890, February, 3, 112; May 1,112; August 1. 112; in 1891, .Jan. 2, 
112; .June 2,114, New York office, 20 Nassau street. 

Ralhvay Equipnient Con:ipany oC 1'Ilnnesota.-Owns equip· 
ment costing over $1,500,000, which is leased to the Chicago St. Paul & 
Kansas City Railway Company at a rental whioh is to be more than 
-sufficient to pay the interest on the bond , to retire $50,000 bonds 
yearly at par and to redeem the balance of the issue at maturity in 
1901. Lessee is to keep the property in repair. Stock paid in $996,500. 
Divide.ud-3 per cent paid November, 1892; in 1893, May, 3 p. c.; Nov., 
3 p. o. See advertisement in CHRONICLE of .July 18, 1891. 

Rhode Island-Perkins Horse Shoe OoIDpany.-ORGANIZA· 
VlON.-Manufactures horse ehoes and toe calks at Valley Falls, R. I., 6 · 
·miles from Providence. Commenced business in 1R74 a.nu mcorporated 
as a joint-stock company .July, 1891, under laws of New .Jersey. 

8TOCK.-Af.ter 7 per oent per aill1um on cumnlativepret'erred, com
mon receives up to 10 p. c., then both share pro rata. 

DlvIDENDS.-011 preferred 7 per cent per annum. On common, 1n 
1892, 1212 p. c.; in 1893, 10 p. c., 212 p. c. quarterly; in 1894, .Jan., 
2½p. c. 

EARNINGS.-In year endinJ;"{ .June 30, 1892, net overall expenseR, $316,-
902; surplus after dividends, $94,40?. In 1890·91 .net, $268,960; in 
'89·90, $265,448. For years 1887 to 1891, inclusive, net earns. averaged 
$262,654 73. Stock li ted on N. Y. Exchange in December, 1892. See 
advertisement in CHRONICLE of November 28, 1892. 

DIRECTORS.-F. W. Carpenter, R. W. Comstock, C.H. Perkins, G. P. 
Wetmore, G. L. Hoyt, E. C. Larned, F. E. Perkins. President, F. W. 
Carpenter, Esq., Providence. R. I. Transfer A.gents, Maitland, Phelps 
& Co., New York. V. 55, p . 1036. 

Rocky Fork & Cook City Hallway & f'oal Tr 0 st.-This 
trust, organized in the interest or the Northern Pacific Railroad Co., 

wns coal mines at Red Lodge, Montana. It alRo formerly owned the 
Rocky Fork & Cook City RR., Laurel, on the N. P. RR., to the mines,45 
miles, which it sold to the Northern Pacific. Tile Northern Pacific 
Mntracted to purchase 500 tons of coal rl.ail y '.\t $! 50 per ton, and it 

was aiveed that whenever the trust should declare a dividend a sum 
equal w two-thirds of the sum so applied should be used to purchase 
the trust certificates, if obtainable at or below par. The certificates 
have thus been reduced from $4,000,000 to the present figure. 

St. Paul City Rallway.- SEE TWIN CITY RAPID TRANSIT . 
Salt Lake City Railroad .-Owns 13 miles of doubled•tracked 

and 16 miles of singled-tracked street railroad in Salt Lake City, Utah, 
operated by electricity. Stock is $650,000; par $50. Mort~age is for 
$~0,000 per mile of completed track, and the bonds arQ subject to 
call after J an. 1, 1903, in numerical order, commencing- with the lowest 
number out tanding; total authorized issue, $1,500,000. Trustee, New 
York Guarantee & Indemnity Trust Co. In year 1892 gross earnings 
were $264,014; net, $75,248, against $52,808 in 1891. V. 56,887. 

Silver Bullion Certificates. -The silver bullion certi:flcates 
dealt in on the N. Y. Stock Exchange represent each 1,000 ounces of 
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York City, and are each subject to a storage charge of one cent per day. 

Sioux City & St. Paul Laud Grant.-The bonds aoove were all 
that remained on Sep. 1, '93, of au issue originally $2,800,000. On Dec. 
18, '93, coupon number 19 was paid. The bonds are secured on a specific 
body of lands. A. M. Drake and A. H. Wilcler, trustees, St. Paul, Minn. 

Southern Cotton 011.-A. New .Jersey corporation owning eight 
crushing mills in the South with an aggregate capacity of 1,600 tons of 
seed per day; also owns 6 refineries, etc On April 30, 1893, bills and 
accounts payable were '£999,583 [these had been reduced by $430,000 
prior to .June 16, 18931; do. receivable, $261,619; merchandise and 
supplies on hand, $1,157,349. 

DrvrnENDS.-In 1889 12 per cent. tn 1892, March, 212 per cent; June, 
212; in 1898, March, 212; .June, 212 per cent. See statement to N. Y. 
Stock Exchange in full in CHRONICLE, V. 49 p. 404. 

ANNUAL REPORT.-Report for year 1892·A3, with balance sheet, was 
in V. 57, p. 58, showing net profits for year $271.477; balance from 
last account, $191,191; dividends (5 per cent), $200,000; balance April 
30, 1893, to next account, $262,668. 11,fter providing- for dividend due 
June 15. Pres., H enry C-. Butcher. Office, Camden, N . .J. (V. 57, p. 5 8 .) 

Southern & At1antlc.-Lines leased to Western Union and stock 
guaranteed by the rental, 5 per cent per annum. 

Standard Gas Light.-Organized in 1886. Owns 140 miles of 
gas pipes on east side of New York, north 01' 13th St. Common stock 
authorized is $5,000,000; i sued $3,000,000. Dividends in 1891, 3~ 
p c.; in 1892, 112 p. c.; in 1893, 4 p. c.; in 1894, .January, 1 p. o. New 
York otflce, 71 Broadway. Russell Sage, Vice·President. 

Sterling Iron & Railway.-The property of this company, 1n 
Orange County, N. Y. (and a few acres in Rockland), consist s of 25,000 
acres of land, with furnaces, &c. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock ls $2,300,000-par, 
$50, New York office. 45 William Street. New York. 

Street Railway and Illurnioatin2; Prop~rttes.-ORGANIZA· 
TION.-Organized in 1893 to enable the General Electric to fund its 
floating debt, its stock being- offered to the General Electric stockhold
ers. The proceeds of ~ale of stock to be turned over to General 
Electric in return for $12,000,000 of notes receivable and intorest
bearing stock anrl bond , which it was calculated would yield a yearly 
income or about $!00,000. The preferred dividend will call for $270.-
000, leaving a balance for the common stock. As the notes and other 
securities are liquidated, the proceeds will be applied to cancellation 
of the principal of the preferred stock, to b drawn for payment at a 
premium. Wnen the pref. stock has been canceled. the remaining assets 
will stand to tne credit of the common stock. See V. 57, p. 217,298, 
ali:,o terms of trust deecl in General Electric item V. 57, p. 722. 

D1v1DENDS.-In February, 1894, on prererred, at the rate of 6 per 
cent per annum. 

Sugar Trust .-SEE AMERICAN SUGAR REFINING COMPANY. 
Sunday Creek Coal Company oC Columbus, Ohlo~- OR· 

G.ANIZATION, PROPERTY, ETC.-An Ohio corporation for mining a.nd 
marketing mineral coal, manuracturing coke, etc., its property con• 
si ting or about 14,000 acres of coal lands in Perry and A.thens coun
ties, Ohio, with improvements thereon; also dock property at West 
Superior, Wis. Full statement to N. Y. Stock Exchange in V. 56, p. 503. 

STOCK.-Preferred stock, $1,500,000, entitled to 5 per cent per 
annum, paying 3 per cent per annum, last semi·annllal dividend Feb., 
1893, 112 per cent; common stock is $2,250,000; par, $100. 

OPERATIONS.-Output h as been-In 1888. 585,103 tons; 1889, 581,· 
501 tons; 1890, 557,458 tons; 1891, 619,988 tons; 1892, 648,172 tons; 
Net income for 1892, after p aying taxes, about$97,000; interest, $24,· 
000. Average net earnings per annum for last :fl ve years about $78,000. 
interest charge will be $24,000. V. 56, p. 502. N. Y. office, 2 Wall St. 

Tennessee Coal Iron & Railroad Cornpany.-This company 
owns blast furnaces, coal mines, iron mines, foundries, &c .• and coal 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and right owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alaban;ia and 126,425 acres are in Ten
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur
naces .Jan. 1, 1893, numbered 17, and daily output of ooal 13,000 tons. 

On Dec. 19, 1892, the Cahaba Coal Mining Company was absorbed, 
Its property consisting of some 44,000 acres of coal and iron lands 
situated in the counties of Bibb, Shelby and .Jefferson, Alabama, with 
an output of about 800,000 tons of coal per annum. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence iA re
tained by tbe De Bardeleben Co. and the Cahaba Co. 
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:renn. Ooal d! I. RR. Oo.-(Conel'd.J-Consolidated mort . . 1881 $1,000 $34,000 6 M.& N. N. Y.,l\Iechanics' Bank. Nov. 1, 190 1 
l:3outh Pitts bur~ Purchase, 1st mortgage ................ 1882 1,000 121,000 6 F. & A. N. Y., Fourth Nat. Bk. Feb. 1, 1902 
Allee Furnace o., Alabama, 1st mortgage ............ c• 1882 1,000 300,000 7 A. & 0. N. Y., Mechanics' Bank. 1902 
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn .... c~ 1883 1,000 675,000 7 M.&N. do do Nov. 1, 1903 
Birminghamz Ala., Div., con. M., &'' s. f.1%, not d'rn .. c* 1887 1,000 3,483,000 6 g. J. & J. N. Y. Hanover Nat. B'k Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 112 1/o yearly, not dr'n .. . c~ 1887 1,000 1,308,000 A. & 0. N.Y.,4th National Bank Jan. 1 , 1917 

{ ~~~:~\~~~i!a~~::~-~~-~~::·. ~~~:~?~ ::~::~.~~ ~~~~~ 1890 500 &c. 1,472,000 
6 g. 
6 g. F . & A. N. Y., Hanover Nat. B'k. Feb. 1, 1910 

---- ·---
Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110 .. c* 1892 1,000 

ferminal Railr·oad Association-First mortgage, gold . . . c* 18 9 1,000 
2d mortgage, gold . .. . ............ . ........... . ........... . 1893 1,000 
St. LouisBridcfe&Tun. RR.1st a.ref. stock, guaranteed. ---- 100 

2d preferre stock, guarantee ......................... ---· 100 

~: ~!fi~8!a.· or· st: toiiis, · stocir; · uariixifee<i ~ ~ ·_ ~ ~ ~ ~: 1879 1,000 
··-· ----

Texas Pac. Land Trust-"Certificates of propriet'y int'st" . ...... 100 
Third A.venue Ry. (N. Y.J-Stock ................... .. ....... ..... 100 

Tt!~b:~~~i!;i~iommon· stock ·ior ·$i;ooo;ooci ~ ~ ~ ~ ·. ~ ·-~ 1887 1,000 
..... 100 

Preferred, 8 p. c. cumulative ............................. ···- 100 
Trenwn Potte1'ies.-Common stock ............. . ........... ....... 100 

Pref. stock, 8 p. c. cum.-See terms in ed'l May,'93, SUP. .... 100 
Trow Directory Printing cf: Bookbinding-Stock common. ..... 100 

Preferred, 8 per cent cumulative ......... . ............... .... 100 
Twin City Rapid T1·ansU-Stock ($20,000,000 authorized) ...... ..... 

Minnea~olis St. R'y Co. 1st M., gold, red. yearly at 105. 1 0 1,000 
Secon mortgage, gold ............................. c*&r 1883 1,000 

Mr. T. C. Platt resigned presidency of the Tennessee Coal in 1893, 
Mr. Nat. Baxter, Jr., being elected president. See V. 56, p. 580. 

STOCK. - Common stock authorized, $20,000,000. The amount out. 
standing was increased by $10,850,000 in 1892 to purchase the DeBar
deleben, Cahaba and Excelsior companies. N. Y. Stock Ex. Jan. 18, 
1894, reports $19,681,000 listed. (V. 55, p. 463.) Common and pre· 
ferred receive same dividends after each has received 8 p. ct. 

DIVIDENDS.-On common in 1887, 1 per cent, and none since. On pre
ferred in 1889, 8 per cent; in 1890, January, 245 ; the remaining 115 
per cent being taken by State as tax undei: law now repealed.-(See V. 
50, p. 72); in August, 1890, 4; in 1891, 8; in 1892, 8; in 1893, 8. 

BONDS.-'Ihe two issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the property of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and of the Tenn. Div., $1,400,000, of which $107,000 are in the sinking 
fund. The Tracy Oily 1st and 2d mortgage 6s and the con olidated 6s 
due in 1901 are all exchangeable at par for bonds of the Nashville 
Chattanooga & St. Louis Railway Company held by the Central Trust 
Company. The De Bardeleben mortgage is for $3,000,000, of which 
$60,000 canceled by sinking fund, $400,000 in tru t for Eureka bonds 
and $1,068,000 in treasury. The De Bardeleben bond were assumed 
by the Tenn. Coal & Iron, under terms of purchase. See V. 56, p. 604. 

FLO.A.TING DEBT, ETC.-On Jan. 31, 1893, total floating debt was 
$2,994,435 (against $1,077,849 Jan. 31, 1892), of which $1,546,481 
bills payable and $1,118,129 due from sundry creditors on open ac· 
count. Total quick assets, $3,883,177, of which $1,363,000 treasury 
b onds, $937,522 salable part of inventory and $1,425,571 due from 
sundry debtors on open account. 

LATE T EARNINGS.-From Jan. 1 to Sept. 30, 1893 (9 months), net, 
$593,200; interest, etc., $542,700; balance, surplus, $50,500. 

ANNUAL REPORT.-Fiscal year ends January 31. Report for 1892·93 
in V. 56, p. 710, 791, gave earnings of the several divisions separately. 
For the whole propertyreports have shown as follows: Be semer Divi
sion being included in 1892-93 for 11 and Oahaba for 7 months. 

Year end. Jan. 31. 1890. · 1891. 1892. 1893. 
Coal, output, tons .. 1,619,020 1,583,170 1,776,881 
Coke,output, tons... 509,906 498,014 521,729 
Pigiron,output,tons 264,648 260,378 290,220 
Ironore,output,tons 124,574 109,508 117,] 60 
Total net profits ..... $781,300 $663,890 $692,071 _.$923.,if5i 
Interest on bonds... 351,484 355,956 351,193 54 7;893 
Miscell. interest, &c. 22,243 18,033 8,885 5,589 
Dividends........ . ... 80,000 80,000 80,000 80,000 

----
Totldisbursem'ts. $453,727 $453,989 $440,078 $633,482 

Balance, surplus.... $227,573 $209,901 $251,993 $290,069 
Directors-D. Roberts; M. E. Lopez, J.E. Adger, T. H. Aldrich, w. 

Percy, J . C. Haskell, T. W. Myers, W. S. Gurnee, John H. Inman, C. C. 
Baldwin, Ja . T. Woodward, A. M. Shook. A. T. Smythe, T. T. Hillman, 
T. C. Platt, N. Baxter, Jr., H.F. DeBardeleben; President, N. Baxter, 
Jr.; Secretary and Treasurer, Jas. Bowron. Office, Nashville, Tenn. 
-(V. 55, p. 463,551,810; V. 56, p. 247, 403, 4.65, 539, 580, 710, 791.) 

T erJD.inaJ KR. Association of St. Louls.-PROPERTY.-Owns 
and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. 

ORGANIZ.A.TION.-Organized m 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri P acific and Wabash. These companies have agreed under 
c ontract to use the property forever and to pay as toils a sum intende_d, 
under ordinary circumstances, to be sufficient to provide for inter.est 
on these bonds, in addition to taxes, rentals and other charges, and if, 
o wing to any temporary unforeseen circumstances the net earnings 
should not be sufficient t o meet the fl.x:ed charges, each line will con• 
tribute its proportion to the extent of one•seventh of $1,000,000 to 
m ake up any deficiency. Control of the St. Louis Merchants' Bridge 
Terminal RR.-see RR. compa.nies-was obtained in November, 1893, 
a nd t h e two properties will be oper atedjointly. (V. 57, p. 1084.) 

L E.A.SEM.-The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made J uly 1, 1881, to the Missouri Pacific 
and t h e Wabash, bv wh ich companies t h ey were assigned to t he p resent 
a ssociation. The lease guaranteed 6 per cent on the Bridge Co's $2,-
490,000 first pref. stock, 3 p. c. on it11 $3,000,000 second pref. and 6 
p. c. on the Tunnel Co's. $1,250,000 common stock. 

B ONDS, ETC.-The mort~age of 1889 (trustee, Central Trust Company) 
was described in advertisement in CHRONICLE of February 13, 1892. 
This mortgage also covers real estate since acquired, costing $1,545,-
559, subject only (in December, 1893,) to $443,333 real estate notes 
outstanding. (V. 57, p. 1084.) The second rnortgage of 1893 (Central 
Trust Company, trustee), was authorized !or $5,000,000 to complete 
new depot in St. Louis and for other improvements (V. 57, p. 11~4), 
but no issue had been made in January, 1894, nor was an immediate 
issue contemplated. 

In April, 1893, the stockholders voted to increase the capital stock 
from $7,000,000 to $12,000,000. The bonded indebtedness will be 
increased for the purpose of carrying out and completing the various 
terminal improvements, including the new Union Passenger Station. 
and the erection of six large terminal warehouses on the site of the 
old pa senger station. (V. 56, 5, 669; V. 57, p. 809.) 

In November, 1893, the Terminal RR. s ociation guaranteed prin• 
<'ipal and interest, by endorsement, the $3,500,000 St. Louis Mer-

400,000 7 A. & 0. Cincinnati,Mercb.N.Bk. 1904 
1,000,000 6 g. J. & D. N.Y.,4thNationalBank. Dec. 1, 1922 
7,000,000 412g. A. & 0. N. Y., Drexel, M. & Co. Oct. 1, 1939 

-------- 5 g. 
J.-·&--J. 

do do ···----· 
2,490,000 6 per an. do do July, 1893 
3,000,000 3 per an. J. & J. do do July, 1893 
5,000,000 i g. A. & 0. New York and London. Apr. 1, 1928 
l,250,000 . r. & J. N. Y., Drexel, M. & Co . July 1, 1893 
9,193,500 

See.text. l\l·&··N. ----·----- ---··--· 7,000,000 New York. Nov., 1893 
5,000,000 5 g. J. & J. N.Y.,Farmers'L.&Tr.Co July, 1937 
1,000,000 See text . Feb. N.Y.Office,116 ReadeSt. See text. 
1,500,000 8 per an. F. & A. 

N. Y.,A:il.ru.a."der&Co. 
See text. 

1,750,000 See text. 4:--=-:ru:. 
Feb. 1,1893 

1,250,000 8 per an . do do Dec. 11, 1893 
750,000 ·--- Q.~F. 

. ............ . . ....... 
750.000 See text. New York. See text. 

15,000,000 . .... 
M.·&·N. 

............ 
Nov~. 1, .. i910 370,000 7 g. N.Y., Farm. L. & Tr. Co. 

600,000 6 g. M.& N. do do Nov. 1, 1913 

chants' Bridge 1st 5s, and the inte1·est on the $2,000,000 1st 6s of Mer 
chants' Bridge proper. 

ANNUAL REPoRT.-Year ends December 31. Report for 1892 in V. 
56, p. 462, showed earnings a.s follows: 

Gross · Net. Othe1· inc. Charges. Surplus. 
1892 ...... $1,908.001 $1,050,465 $142,375 $1,006,322 $176,518 
1891 . .. . .. 1,756,430 938,477 123,665 941,902 120,241 

In 1892 out of surplus were paid: improvements, $60,011; interest 
on real estate notes, $26,493. (V. 56, p. 462, 669; V. 57, p. 809, 1084, 
1124.) 

Texas Pacific Land Trust.- The certificates of this Trust repre
sent the ownership of the lands formerly belon$"ing to the Texas & Pa
cific Railway. The trustees of the land trust are Messrs. Charles J. 
Canda, Simeon J. Drake and William Strauss, of New York. On Jan. 
1, 1893, there remained to the trust 3,360,667 acres of land, $376,-
270 deferred payments and $220,592 bills receivable. Cash, $3,256. 
The liabilities were: Proprietary certificates, $9,193,500; outstanding 
Texas & Pacific Railway, Eastern Divisiou, land securities, $342,884; 
due Central Trust Co., $68,000; voucher unpaid, $17,349. In 1892 
there were sold 7,!H4 acres and 60 town lots for $24,413, a!{ain t ales 
of $49,488 in 1891. Rentals received from grazing land , $19,658. 
In June, 1893, the com·ts held that the trustees had no right to some 
250,000 acres to which they had claimed title. See description of lands 
in V. 47, p. 344. New York Office, No. 11 Pine Street. 

Third A.venue Kaihvay,_N. Y.-This company owns a street 
horse railway from Park Row, J'llew York City, via Third Avenue, to the 
Harlem River, 814 miles; and a cable road from Manhattan Street, 
North River, to 125th Street, Harlem River, with branch 534 miles; 
total, 14 miles double track. An increase of stock from $5,000,000 to 
$7,000,000 was made in 1893, to cover cost of laying a cable on Third 
Avenue line. Operation of cable began on December 5. 1893. 
See V. 56, p. 128. Paid dividends of 11 per cent in 18 9 and 
of 12 per cent in 1.890 and 1891; in 1892, 7 ; in 1893, in 
May, 2 p. c .. ; Nov., 2 p. c. In year ending June 30, 1892, gross earns., 
$1,741,072; surplus over interest, &c., $318,096, against $351,413 in 
1890-91; dividends, $240,000; surplus, $78,096,-(V. 55, p. 461, 723, 
857; v. 56, p. 128,502,700; v. 57, p. 467.) 

Tllurber-Whyland.-Organized in 1890 under the laws of 
New Jersey to carry on the business of manufacturing, importing and 
wholesale grocers, etc. See V. 52. p. 121. See plan of reorganization 
issued in December, 1893, in V. 57, p. 1084. 

On November 13, 1893, Judge Andrew Kirkpatrick and Thos. Read 
were appointed receivers. See V. 57, p. 854. EARNINGS -Average net 
profits of the old firm for ten years ending January 31, 1892, were 
$220,084; net protlt for year ending February 4, 1893, $207,361, 
against $210,942 in 1891-92. DrvrnENDs.-On preferred from August, 
1891, to February, 1893, both inclusive, 4 per cent semi-annually (8 
:per cent per annum). In August, 1893, no dividend was paid. See V. 
57, p. 3-12. Ou common stock-In 1892, February, 8 per cent (annual). 
In February, 1893, no dividend was paid on common, the balance for 
1892 ($87,361) after payment on preferred being carried to surplus 
account. Office, 116 Reade Street, New York. (V. 57, p. 1084, 1124; 
V. 58, p. 69. 

Trenton Potte1'ies Colllpany.-ORGANIZATION, ETC.-Inoorpo
rated under laws of New Jersey in May, 1892 to take ov -r and con
tinue the business of fl.vfl Tr,..nton, N. J .. pottery companies which 
were then supplying, it was said, about 75 p er cent of the country's 
tota! output of sanitary plumbing ware. · 

DIVIDEND.-On common stock in 1893, February, 5 per cent. 
ANNUAL R~PORT.-Flscal year ends December 31. First report (for 

712 months to December 31, 1892), was in V. 56, p. 288, and showed 
net earnings, $216,534; expenses of administration, $11,435; dividends 
(4 pPr cent on preferred and 5 on common), $137,500; balance, surplus, 
$67,599. NET P ROFITS of the companiPS in 1891 were $401,000, 
averag.-1 net profits for three years 1888-1891 w er e $314,573. P r ofits 
far 1891 equaled 8 per cent on pref -rred and 16 per cPnt on common. 
Bee advertisement in CHRONICLE June 11, 1892. A.. M. Kidder & Co., 
:i8 Wall Street, Fiscal Agents. (V. 56, p . 2 8 8 .) 

T row Directory Printing & Bookblnding .-Organized in 
1891 under laws of New J ersey to carry on the business of the Trow D i· 
rectory Co., establi bed in 1786, and of Trow's Printing & B ookbinding 
Company, established in 1826. The average net profits of the two con
cerns for the five years ending D ecember 31, 1890, after providin~ for 
cost of materials, lauor, cost of renewals and repairs, etc., as determined 
by public accountant , was $132,282. Profits for 1890 were $143,736. 
Bee adverti ementin CHRONICLE of Julv 18, 1891. Quarterly dividends 
of 2 per cent (8 per annum) were paid on preferred stock regularly until 
1893, when on account of certain uncollected claims t h e February divi
dend was deferred. None paid since to February 1, 1894. Rober t W. 
Smith, President, N. Y. City. 

Twin City R a pid Transit.-( See Map.J-This company, with a 
capital of $20,000,000, of which $15,000,000 has been issued and 
$5,000,000 is still in the company's treasury, owns, controls and oper
ates, under exclusive charters, all the street railway lines of the two 
cities, Minneapolls and St. Paul ; the original companies being known 
as the Minneapolis Street Railway Company, Minneapolis Lyndale & 
Minnetonka Railway Company, and the St. Paul City Railway Com
pany. The above includes also the exclusive right to operate street 
cars between the two citie . 

The entire system now consi ts of 218 miles of standard gauge road, 
of which 212 miles is electric and 6 mile cable, all of which ha been 
recently built or rebuilt, and thorou~hly equipped. A double track elec
tric line, 9 mile long, connects the ousiness centres of the two cities. 
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fuin Oity Rap. Tr. (Concl'd.)-lst con. g., $5,000,000.c*&r 1889 $1,000 $1,030,000 5 J15 J15 N. Y., Farm. L. & Tr. Co. Jan. 15, 19H> 
St. Paul City Railway Co., 1st consol. mortgage. gold . . . 1884 l,000 6 0.000 6 g: A. & 0. do do Oct. 1, 1934 

Cable consol.,M.,gold,guar.byTwinCityRap.Tr.Co.c* 1887 1,000 3,600,000 5 g. J15&J15 do do Jan. 15, 1937 

Une,~b;-:~~~ti~i:.-_-_-_·_·_·.·_·_·_·.·.·.·_·_·_·.·_-_-.-_♦.-.:===:=======:::::: 1890 1,000 1,000,000 6 g. M . . & N. do do May 1, 1900 

i890 
100 3,000,000 Q.-J Co. office, Brooklyn. Ja,n. 2, 1894/ 

1st M., gold, red. 11,t 110 after Nov. 1. 1895 . ............• lOO&c. 2,200,000 5 g. M.&N. N. Y., H. B. Hollin . Nov. 1, 1920 
Union Pacific Coal Company-1st mortgage ...... . .. ___ .. 1890 ....... 5,000,000 5 . ..... 

In· deiauii. 
May 1, 1921 

United States Book-1st mortgage, gold . . . ............... o 1890 ""ioo 1,000,000 6 g. J. & J. 1910 
United ,•tales Cordage-Guar. 6 p. c. stock, $6,000,000 .... ..... See text. . ... .. ... . .............. . ........ 

Preferred stock, p . o, $8 .000,000 ................... ___ .. ... 100 See text. . .... .. .... ----··· · · - .......... . 
Common stock, $20,000,000 ..................... .. ...... . ....... 100 See t ext . ---- ·---···-·· Underlying liens on Security and Union millE> .......... . ---- Var. 1,385,000 6 Var. New.York. 1894. io· i 901 
Consol. M, $7,500,000, g-old ................. _ ..•......... 1894 ----- See text. 6 g. ---- Jan 1, 192 · 
'l'rust ce1 tificates for $875,581. . ..... _ ................... .... .. ioo See text . -- -- ---· 

N. Y., Office;·49B'way. Nov:iff;i89 United Stales Express-Stock ........... __ ... _._ .......... _ .. ..... 10,000,000 See text. M.&N . 
United States Leathe1·-Common stock for $60,000,000 ... ·--- 100 (1) ---· .... . ............ -···-··· Preferred tock for $60,000,000, cumulative per cent. ---- 100 (1) ---- ...... 

Deb. for $!0,000,000, g.,s.f., 4 p. c., sub. to call at 110.c*I 1893 1,000 6,000,000 6 g. M.& N. N. Y., Park Bk.; Boston. May"i, .. i913 
United States Rubbe1·-Common ($25,000,000 authorized) ··-· 100 20,166,000 

8 per.an. See text N. Y., IiB.Holiins&Co. 
New 

Preferred ($:.!5,000,000 authorized) 8 p. o. non-cum .. _ .. .... 100 19,400,500 Jan.15,1894 
Wells, Fargo <t Co. Express-Stock ... ___ .................... .... 100 8,000,000 8 per an. J. & J. N. Y., Ottice, 63 B'way. Jan.15, 1894 
Western Union Telegraph-Stock ........................... ---· 100 94,820,000 See text. Q.-J. N. Y., Office, 195 B'way. Jan. 15, 1894. 

Rea.lest. bds.!~·• (lien on W.U.Bld1>., N.?'..C-ls.f.(not.dr.) . 1872 1,000 1,211,000 7 g. M.&N. N. Y., Union Trust Oo. May .l, 1902 
Debentures (if drawn, surrender 1s optional) ........ o &r 1875 1,000 4,920,000 7 M.&N. N. Y., Treasurer's Office. May 1, 1900 
Debenture , sinking fund 1 per cent, drawn at 100 .... c 1875 .£100&0 821,340 6 g. M.& . London,l\lorton,R.& Co. Mch. 1, 1900 
Collateral Trust bonds ..... __ ....................... _ ... c* 1888 1,000 8,332,000 5 J. & J. N. Y., Office, 195 B'way. Jan. 1, 193 8-

BON?S.-The. Minneapolis ~treet R'y Co. _jointly and severallf with I Exchange and member of the fl.rm of G. Amsinck & Co. ts President. 
the MmneapolLs Lyndale & Mmuetonka Railway Company I.las issued V. 57, p. 1083, 1124. 
$5,000,000 (which includes $97~,000 held i~ tr~ t by the Farmers' Loan United state" Express.-In September, 1887, the stock wan 1n
&Trust Compa~y to redeem ti.le $97~,000 pnor ~e~ b~nd l 5 per cent 30- orea ed $3,000,000, rai ing it to $10,000,000, and the Baltimore & Ohio. 
year first mort,..~ge an~ first consolidated ~ort~a .... e old bonds. Ex:pre s was purcha ed. Bu ine on the Lehlgh. Valley sy. tecn was 

The St. Paul u1ty Rl;'ilway Companr has 1~. ued -1,2 0,000 5 per cent acquired in February, 1893. fjee V. 56, p. 207. Dividends since 1 0-
50-yea.r ,cable co~olidated bonds (mcludmg $6 0,000 held by ~h~ From 1 81 to 1887 inclusive, 4 per cent; in 1888, 5; in 18 9, 5. In 
!farmers Loan & Trust Company, trust(?e,_toredeem_the $6 0,000 prior l\lay, 1890, 2; in Noven;tber, 2; in 1891, l\la.y, 2; then none till 
lien bonds above) under a mortgage lt~1ted to !fla,500,000. Under November 1892 2· in 1893 May o. Nov 2 per cent (V 56 p 20"' ► 
the mort"'a"'e these bonds can ouly- be issued a"'amst th.e actual cash ' ' ' ' ' - ' ·• · · · • · '· 
oost of construction, under a, milea~e limit or $15,000 per mile. These . Unltf"d State" Leatller.-ORGANIZATCON, ETC.-lncorporat~d Feb. 
oonsols are guar. p. and t. by endorsement of Twin City Rat>id Tran. co. 25, _1893, under the laws of New Jer ey to take over tile propert1e_s and 

The st. Paul Company has also issiied under a, morto-a"'e subject to l>usrness of a. large number of concerns for many yea.rs en.,.aged m the 
the above, $1,000,000 gold debenture 6 per cent 10-yea"'i- bonds. tJ.nning and ale of sole and belt leather. A'isets, it is said, amount 

The Minneapolis treet Railwa..v and 8t. Paul Street Railway have to at leas~ eveo tune the amount of the d_ebenture:1, a.bout 40 per cent 
each issued to Twin City Rapid Transit 6 per cent cei·titioates of rtipre;ieutrng real estate ancl th.e balance h1dM. bll.rlr and other personal 
indebtedness (ot 1893) for $750,000, total, $1,500,000, whose re-pay- property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2, 1893 .. 
ment covers five years from January 1, 1894. STOCK.-The capitalization consists of $60,000,000 of 8 per cent 

A.ccouNTS, ETC. , PAYABLE.-On August 1, 1893, the Minneapolis oumula~ive preferred stock. i..RRued ror actual proper~y, exclusive of 
Btreet Railway uompauy had outstandiu,"' notes and accounts payable g_ood wiµ, an_d $?0,000,000 of common tock. See wordmg of pref. cer-: 
aggregating $fl95,0,W, of which $596,iil were bills payable; current titlcate m editorial of May 1, 1893, SrrPPLE;'llENT. 
assets, $725,46 l. On same date the St. Paul Company had note:1 and BOND .-The debentures were i sued to furni h working capital. It is 
aooounts payable of $733, !4, of which $!23,52 l were bills payable; provided in the oertilic:i.te of incorporation and in thB by-laws that no 
ou.rrent a.sse~s, $205,827. Tb.ere were also out tanding mortga~e notes further debentures or bonds (excepting the$ t0,000,000 debentures of 
of the Minneapolis Co. for $97,100 and of the St. Paul Co. for $17,500. '93) aucl no mortgage bonds can be is;iued by the company unless by the 

A.s8ETS.-The assets Aug. 1, 1893 (not including the franchi e or right con!,~~t of 80 pe_r cent or the preferred. stoclt outsta,ndi_ng at the time; 
of way) were $14,206,996, of which $2,602 564 was real estate. and it is a~~e~d m the debentt1res that 1! any mortga~e Fl put upon the 

' ' :property tms 1 sue of debentures shall be equally secured pro rata by 
LATEST EARN~Gs.-From J a~. 1 to Dec. 31. 1893 (12 mos.), gross 1t. Sinkincr fund 4 per cent of i-1sue yearly, the debent,uros to be pur

$2,164,925, agamst $2,136,657 lil 1892 i net, $900,517, agst. 327,383. oha.fled or 8rawn at 110. See adv. in CrnwNICLE of May 6, 1893, and 
ANNUAL REPORT.-Report for 1892 in CEIROr'ICLE v. 56, p. 461, application to N. Y. tock E x:ch.ange v. 57, p. 23. 

ahowed results on the entire property as follows: EAR rNGS.-The principal vemlors claim th.at ti.le avera..,.e annual net 
Year- Gr. ea1·n'gs. Net. Interest. Rentals, etc. Bal. surp. earnings for the pa ➔ t rt v-e yea.rs of th.e business eon veyeci to the com-
1892 ..•....•. $2,187,580 $824,241 $474,360 $109,315 $240,567 pany have exceeded eiirllt timl'S th.e amount nece3sary to pay the annual. 
1891.. ....... 1,820,592 . .... .. . . ..... . . . .... ... . .... ... intel'est and sinking fuud cl.larges upon ti.le debentures. 

Fiscal Agents, J. Kennedy, Tod & Co., 45 Wall Street. (V. 56, p. 461. Di RECTORS, ETc.-~hom1.s E. PMctor, Mark Hoyt, James Horton. 
Union Ferry.-This company operate five ferry lines between George A. Vail, Norm'l.n Schnitz, Edward R. La.dew, James R. Plum. 

Sew York and Brooklyn. Capital stock is $3,000,000; pai· $100. The Pa.trick C. C1Htello, Jerry Ct•,1,ry, Lewis H. Lapha.m, Nehimiall W. 
mortgage covers all the company' proper·ty, includin"' 19 ferry- Rice, J t>seph H. Ladew. Loring R. Gale. 01.tarle,i G. Rice. Henry B. 
b t 1 t t t F . t d' ·d d " (1 t) Vaughan. Lyman F. Rhoa lfl, Gurdon B. Horton, Samuel P. David"'e, , 

oa S, rea es a e, e 0• 1rs ivi en OL new company per cen Walter G. Ganett, William H. H ,1mi,hrey, A.. Au~Ltst11s Healy, Cl.taries. 
was paid January 2, 1894· President, W. II. l\1ale. H. Lee, Daniel T. Stevens, Charles 1\1. Vail, Fran Ir H. Gooclyeflr. Ed-

United States Book CoJDpany.-See SUPPLEMENT of July, 1893 ward c. Hoyt. James H. Proctor. Oflloers include: Prn~icl-ent, Thomae, .. 

United States Cordage.-ORGANIZATION.-Incorporated Dec 20, 
1893, under the laws of New Jersey. A reorganiza tion of the National 
Cordage Co. 

Under the plan (given in full in V. 57, p. 90()) all the property of the 
old National Cordage, the 8 mills of the Security Corporation (form
erly leaseLL till 1911 to National Corda~e) and the 6 Unlon Mills were 
acquired. In doll 22 mills are ownen or controlled, among which 
a.re those or L. Waterbury & Co., Wm. Wall's Son~. the Bt>ston., Sta,nd
ard, Sewall & Day, 011.elsea. etc. The number or spindle o ntrolled is 
6,104, repre,ienting it i e id aoout 66 per cent or tb.e manufacturing 
ea.pa.city or a.11 the oordage mills in th.e United State . 

SToCKs.-The giiaranteed stock (!or $6,000,000) is entitled to divi
dendi! before anything is paid on common or preferred. It wa3 is ued 
to retlre the Security 0orporation boud:1, and it is proposed to set aside 
$100,000 annually out of the net profits, before payment of any divi
dend on common stock:, for its r ed.emption. 

The preferrerl i;i for $9,000,000, of which $5,000,000 given for like 
amount of old preferred (aPsessed 20 per cent) and $3,000,000 issued 
to represent the assessments on common and preferred. 

Tile common. stock (-i,20,000,000) was exoh.an!;eable for a like amount 
of National Co~dage common upon payment or 10 p. c. assessment, 

BoNDS, ETc.-The aompanyha.s executed a nwrtgage for $7,500,000 
of thirty-year 6 per cent gold bonds, dated Jan. 1, 189-1, and 
seoured upon all iti! prop rt,r, includi11~ stoclr:1 aud bond . Under th.e 
agreement with the Security bondh.older lts lien is to ex:tencl over th.e 
eight Security mlills (Boston, Standard, New Bedford, L wrence, Mid
dletown, Cllioago, Ohio and merican), and when the Union Mills are 
acquired it will be a mortgdoge upon twenty-two mills in all; tb.e new 
bonds will have sinking fun of $100,000 per anm1m after 1895. A.bout 
$5,700,000 bond➔ will be nee:led to pay flt>a.tiag de t and $1, "!00.0JO 
will be reserved to pay underlying lien on the Seourity and Union 
Mills. 

Trust liqiiidation certificates for $375,581 were issued to pay part of 
the floating debt. To secure these certificate there w 1we pled2:ed ac
counts receiva.l}le and personalas'!ets o.r the National Cordage Co. esti
mated to be worth $1,711,762. The oertilicates will be liquidated as 
rapidly a.s pos ible. 

GE~ERAL ll'INANCES.-Und.er the reorganizl\tion plan the cash con
tribution pa.id by old common and preferred stocklloldel's amounted 
to about $3,000,000, which will be used as working cc.1,pital. 

ANNUAL REPORT.-For the fiscal year ending Oct. 31, 1892, the an
nual report of the old National Cordage Co. showed only the following 
profit a.nd loss account: 
Balan<?eOct. 31, 1891. $106,313 IT<?tl.1Jproflts ........... .. $2,817,063 
Profit m year 1891-92. 2,710,749 Dividends paid........ 1, i50,000 

Totalprofits ........•. $2,817,063 ,Surp. carried forward. $1,367,063 
DIRECTORS OF u. s. CORDAGE Co. elected Dec. 27, 1893: Rudolph 

Keppler, W.W. Sherman, William H. Corbin, E. F. C. Youno-, G. o
Williams, W. S. Sewall, Francis Smith, Joseph ◊'Donohue. Valentin~ 
P-ISnyder and John Scott. Mr. Keppler, an &ex-goverDor of the Stock 

E. Proot'>r, Boston; First Vice-Pre ➔ ident, Marie Hoyt, Brooklyn;. 
Secretary, Jos iah T. Tt1llhV, Brooklyn, N. Y.; '.rreasurer, Jame'! R. 
Plum, N. Y. City. N. Y. Olfice, 16 Ferry Street. (V. 57, p. 23, 145.) 

United States Rnbber.-ORll-AlHZATCON ANO PROPERTY.-Or-- 
ganized under law;i of New Jer ey in October.189J, tor tile ma.nufao
ture of rubber boots and. shoes, etc., anrl eith.er owni,d absolut~ly or per -
manently controlled ntno out of tile fifteen concerns tllen engaged in. . 
this builiness, including the American Rubber Co. or Boston, tb.e Can
dee Company of New Haven, the0-001lyear Rubber Company of Nau
gatuck, etc.; it was also to control three or tho other e,itablishments . 
Real estate, machinery, la. ts, etc., were appraised at $5,055.000: other 
a" ets, manufactured goorla, bills receivable, etc., at $6,491,900. Ap
plication to N. Y. Stock Exch. in 1 9:!, in V. 55, p. 1039; also see v. 
56, p. 539. In Ma..v, 1893, tile Woon ooket Rubber, Marvel Rubber and 
Lawronce Felting Companies were absorbed, $5,851,400 preferred and 
tbe same amount ot' common stock being is;iued therefo1·, and $149,000 · 
prefenod and $323,400 common were issned in Au~ust for stock o! 
Colchester Rubber Co. and Rubber Manufacturers' Selling; Co. 

STOCK.-Preferred took has preference a.s to assets and earnings, 
and no bonded or m rtga,ge del>t \)an be oreated with.out consent in 
writinir or holrlers of three-fourths of each class of stook. Common is 
entitled to all surplus after eight per cent on prerened. See wording 
or pref. certitica.tie in edltorial of May, 1893, 8CJPPLEA-rnNT. Accounts • 
and bill pay.ible Aug. 15, 1893, $700,000. 

DrvroENDS.-Dividends on preferred were payable May and Novem 
ber, but in October, 1 93, o ·1anged to January and. July; next div ill end 
being declared payable Jan. 15, 189!, 513 per cent. 

EAR n.Gs.- vera"'e profits !or the nine oompanie.i for ten yea.rs 
were i,959,499. TotlLl pro lits in 189 L, $1,181, 186-. 

DIRECT R'!.-Jo:;eph Banni~'\n, Clh'l.rles A. Coffin., Samuel P. Colt_, 
Robert D. Evans, James B. Ford, Cllarles R. Flint, J. Howard Foru, 
Robert M. Gallaway, William H. Hill, l:Ienry L. Hotchkiss. H. B . Hol
lins, George H. Hood, Charles L. Johnson, James P. Langdon, George 
A. Lewis, Edwin A. Lewis, l\1. C. Martin, Fredel'ick M. Shepard, Rich 
ard C. ibley, J. Edward Simmons, John J. Bani~an, William L. Tren
holm, John P. Towu end, Samuel N. William-1, Walter 8. Ballou. Th& 
officers are: Pre ident, Joseph Ba.nigan; Troasurer, Charles R. Flint. 
N. Y. Olflce, 8d R!>ade Street. (V. 55, p. 1036, 1039; V. 56, p. 539,. 
700,887; v. 57, p. 469.) 

Wells, Fargo Express.-No annual reports Ol' information. In 
March, 1888, this company bought the l!:l'ie Express of the New 
York Lake Erie & We tern Railroad Company. Dividends of 8 p3r cent 
yearly have been naid for many years. Stock wns increased $1,750,-
000 January 1, 189-l, to $9,000.000. New issue given to Southern 
Pacific for express privileges for 21 years. (V. 57, p. 684; V. 58, p. 82.) 

Western Untou Tele~raph.-Chartered underthe laws of New 
York State on April 4, 1856. On Jan. 19. 1881, was dated the grand 
oon olidation, in which the Western Union raised its stock to $80,000{-
000, giving par, or $15,000,000, eor the stock and bondl'l of the Amer -
can Union, 60 per cent for old At. & Pao. stock in new West. Un., and a. 
stock distribution of 4812 per cent to West. Union shareholders. 
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Westinglunise Electric dl Manttfactm·'g.-Old com. stock ... -.... $50 $181,650 ..... ·--· --·-·----- ......... 
ir:~n~f. iJ~~ffoo;oooi st,;cir; 1 tc:;cium.~ <see· reina:1:irs>: ...... 50 5,333,940 ...... . 

Jan: 10; "is04 ..... 50 3,755,700 7 per an. J. & J. N. Y., Office, 120 B'way 
U. 8. Electric Light Co. bonds ( '50,000 paid yearly) .... ........ 600,000 6 

M.·&··s. 
In 15 years . 

Old scrip for dividend ..................................... ---- ......... 194,562 .. 6.g. N. Y., 120 Broadway . Sept., 1900 
Wheeting Bridge cf: Terminal. R11-lst M., gold .. ....... c* 1889 1,000 2,000,000 J. & D. Dec. '91 coup. last paid. Dec. 1, 1939 

Second mortga~ (income till March, 1892), gold ....... 1890 1,000 1,500,000 6 g. M. & 8. None paid. Sept. 1, 1940 
Wheel. L. Erie dl ittsb. Ooal-lst M., gold, red. at 105 .. c* 1889 1,000 927,000 5 g. J. & J. N. Y., Mercantile Trust. Jan. 1, 191.9 
Whitebreast Fuel-Common stock, $1,200,000 .............. ...... 100 780,000 See text. See text. N. Y., Office, 18 B'way. Oct . 1, 1891 

Preferred stock, $800,000 ...•.................. ... ........ ...... 100 520,000 8 per an. F. & A. See text. Aug. 1, 1893 
Gen. M., (now 1st) fold, s. f., $30,000,drn. at 110.c*&r. 1888 1,000 480,000 6 g. J. & D. N. Y.,AtlanticTrustCo. June 1 , 1908 
Iowa & ill. Coal lA M., gold, guar., s. f., red. at 110 .. c"" 1890 1,000 560,000 6 g. J. &D. do do June 1, 1920 

WinonaBridge-lstM., gold, s.f., red. at 110 aft. Mar '98. 1890 1,000 375,000 5 g. M. & S. N. Y., J. Walker & Son. Sept.1, 1915 
Henry 'R. Worthington (PumpJ-Common stock ............ ...... 100 5,500,000 

M .. & .. N. Nov .• i",. "i893 Preferred as to assets and dividends 7 p. c. cum ........ ....... 100 2,000,000 7 per an . N. Y., Guar. & Ind. Co. 

Western Union Telegrapll.-(Conclnded).- l DIVIDENDS.-On preferred stock an interim dividend of 1 per cent 
In November, 1887, an issue o.r $5,000,0~0 of stock.was made in pay- was paid Feb. 1, 1892; in July paid 312 per cent; in 1893, Ja.n., 3~; 

-ment for the telegraph sy~tem ot the Baltimore & Ohio Telegraph Co. July, 312 per cent; in 1894, January, 312 per cent, 
In October, 1892, the stockholders _voted to increase the stock: ~rom ANNUAL REPORT.- Fiscal year ends March 31. Report for 1892-3 in 

"$8~,209,(?00 to $100,000,000, of whrnh _$8,620, l48 was then paid as V. 56, p. 874, showed net earnings from business $1,491,817; from 
scrip dividend to represent sur~lus earnings e~p~nded on the property. otner sources, $112,767; total, $1,60-1,583 : interest paid on bonds and 
See V. 55, p. 46_~. 545, 724, 7:J5, 806, ~nd dividends below. Of the scrip, $50,674; dlvidends on pref. stock:, $256,608. The net earnings 
$6,886,820 non;nnal sur.rtus as it remamed on June 30, 1893, after are given after eharging to operating expenses: Additions, etc., to 
the a~ove dist~1but1on $:J,18~.ooo wa re_presented by 5l,800 shares buildin~s, $34,747; interest and discount, $58,187, and $155,484 for 
o! We.stern Umon stock hf'Ld m the treaf-ury of_ the company. .L~ans maintaining machinery and tools in hiirh order. Total to credit or in
. nd bills payable June 30. 1893, $1,902,380, agamst $1,846,885 m 92 , come account as pet· balance sheet Mar. 31, 1893, $2,757,649; ae-

'DIVIDENDS.-ln April, 1886, the quarterly dividend was paid in scrip, counts payable, $569,660; bills payable, $1,307,887; contract and 
·..md no more dividends were paid till July, 1887, when cash dividends continsrent liahilities, $807.687. The report savs: 
were resumed at 1 per cent, afterwards increased to 114 p. c. quarterly. "Although the profits of the business mi~ht havejustitled the pa.y
in January, 1890, an extra dividend of 34 of one per cent wa paid. On ment of ai vidends on all of the stock of tue compan:v, the directors 
Deo. 3, 1892, a stock dividend of 10 pn cent was paid on $g6.109,852 have thonght it wise to pursue a very conservative policy, especially 
stock. In 1893 5 per cent was paid in dividends. In 1894, January, in view of the large expenditures required during the past year for 
114 per cent. machinery and material, &o." 

BONDS.-The collateral trust bonds of 1888 (trustee, Mercantile Trust DIRECTORS.-Brayton Ives (Chairman of the Board), Charles Francis 
<Company) are issued to retire an equal amount of stock and bonds of Adams, Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
various telegraph and cable companies for the interest or dividends on Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde and George 
which the Western Union Company is liable, these when so retdred to Westini;house, Jr President, George Westin~house, Jr.; Vice-Presi
,be held as security for the new bonds. dents, Lemuel Bannister, George W. Hebard; Treasurer, P. F. Kobbe. 

LATEST EARNINGS.-Earnings for six months ending Dec. 31 are as N. Y. office is at 120 Broad way. (V. 56, p. 8 7 4, 932.l 
follows. (See V. 57, p. 1040.) Wheeling Bridge & Term.inal Kallway.-See SUPPLEMENT, 

6mos. Netreven•ie. Interest. Dividends. Snr . .for6mos. November, 1893. 
1893, Dec. estim .. $3,2!)~\6l5 $b86,o09 (212%) $2,370,000 $!43,006 Wheeling Lake Erle & Pittsburg Coal.-See SUPPLEMENT 
1892, actual. ..... 4,233,695 496,670 (212%1 2,261,949 1,485,076 of November, 1893. 

Nominal imrplus D e~. 31, 1893, $7,329,918. · White breast Fnel.-Owns 10,690 acres coal land in fee in Bureau 
. ~NNUAL REPORT.-li'1scal )·ear ends June 3?, Statement for 1892:93 County, Ill., and Marion Countv, Iowa, and leases in perpet1lity 1,650 
18 m V. 57, p. 636. The surplus for the year! $1,930,810, ~as apphed aures coal land in Fulton County Ill and at Marysville and 
to the purchase and enlargomen~ of the Pllen.1x Bld8"'- at Chrnago (about Swan, M;:i,rion County, Iowa, and' leases 1ill 1907 the property 
$1,700,000) and to the construction of new Imes. ee V. 56, P• 10l6. of the Iowa and Illinois Coal Company (21,700 acres coal and 500 

1889-90. 1890-91. 1891-92. 1892-93. acres surface) and guarantees its bonds. See application to 
Year ending June 30. $ $ $ $ New York Stock Exchange in full, CHRONICLE, V. 45, p. 676. The Iowa 

ttevenues for the year .... 22,387,029 23,034,321 23,706,405 24,978,443 & Illinois Coal Co.'s bonds are guaranteed as to both principal and 
-O_per.exp's,rent.,t'xes,&c.15,074,30416,428,74616,307,857 17,482,406 interest. They are redeemable $20,000 yearly at 110, and on June 1:., 

1907. the whole i sue may be paid at same rate. Report for 1800-91. 
6,605,585 7,398,547 7,496,037 was in V. 53. p. 367. Total stock authorized, $2,000,000. The August, 
4,309,606 4,309,639 4,631,820 1893, dividend, 4 per cent on preferred, was paid in scrip. 

Net profits ............. 7,312,725 
Dividends JJaid ............ 4,956,008 
Interest on bonds......... 875,135 
.Sinking funds............. 40,000 

891,218 890,532 893,3 6 EARNINGS.-July 1 to Nov. 30, 1893 (5 months), net earnings $64,-
39,991 3!},991 39,991 767, against $28,787 in 1892 . 

--.rot.al disbursements .. 5,871,143 5,240,826 5,240,161 5,565,197 
Balan~e of profits..... 1,441,582 1,364,759 2,158,485 1,930,840 

'The following table shows the property and business of the company 
t different periods : 

Miles of Miles of No. of 
Year. Poles&C'bl's. Wire. Offices. Messages. Receipts. Profits. 

1866-67 .. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1879-80 .. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
J.890-91..187,981 715,591 20.098 59,148,343 23,034,326 6,605,587 
1891-92 .. 189,576 739,105 20,700 62,387,298 23,706,404 7,398,54!'\ 
1892-93 .. 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 

DIRECTORS for 1892-93.-Thomas T. Eckert, John T. Terry, John Van 
Horne, ,Joun Jacob Astor, RusseU Sa~e, Alonzo B. Cornell, Samuel 
Sloan, Robert C. Clowry, Georg-e J. lionld, Edwin Gould, John G. 
Moore, George Bliss, Pe~·cy R. Pyne, Charles Lanier: ~ustin C<;>t·bin, 
.J. Pierpont Morgan, Oliver Ames (2), John Hay, William D. Bishop, 
-0. P. Himtingtou, Geot·ge B. Rouerts. C. Stdney Sllepard, J. B. Van 
Every, Charles F. i\'fayer, Ch01,11ncey M. Depew, James W. rnendenin, 
Henry M. Flagler, Henry B. Hyde, W. MLieray Crane, Louis Fitz~ernld. 

ffl.ce. 195 Broadway, New York: City. (V. 56, p. 331, 1016; V. 57, p. 
470, 636, 639, 10-!0; V. 58, p. 81.) 

Westln~house Electric & ltlanuf"acturlng Co.-ORGANIZA
noN.-This company has a charter granted by the Sta.te of .Pennsyl
van 1a. Its business consists of the manufacture and sale of dynamos 
tor isolated and central st,ation lighting, motors and generators for 
stationary work and street 111,il ways, arc and incandescent lamps, and 

general line of appliances used in the commercial applications of 
electricity for lighting and power purposes. 

The company owns a valuable factory plant in the city of Pittsburg, 
Pa., on real estate free and unencumbered, and employs about 1,000 
men in its various departments. It operates. under lease agreements, 
the factories of the United States Electric Lighting Company at New
.ark, N. J., and the factory of the Consolidated Electric Light Company 
in West Twenty-third Street, New York City, in the name of the Saw
yer-Mann Electric Company, employing in both of these factories an 
average of some 800 employees. Statement to N. Y. Stock Exchange 
was in V. 54, p. 763. 

Under a reorganization or the company, consummated in the latter 
part of 1891, the stockholders of the above-mentioned companies were 
allowed to exchange their stock for stock in the Westinghonse Electric 
& Manufacturing Company, and 14,624 shares of the United States 
Electric Lighting Company (out of a total of 15,000), and 23,771 shares 
of the Consolidated Electric Light Company (out of a total of 24,264) 
availed themselves of this privilege. · 

The report for 1892-93 1:,tated that the company had outgrown its 
present factories, and had contracted with the East Pittsourg Improve
ment Co. for the p urchase of 23 acres of land and the erection of build 
ings at a cost not to exceed $500,000 above the price of the land, the 
sum due to be payable in quarterly instalments of $25,000 and inter
est beginning Jan. 1, 1894. See V. 56, p. 874. 

CAPITAL STOCK.-The capital stock of the company is $10,000,000, 
of. which there was in tile treasury Mar. 1, 1893, $331,050 preferred 
and $661,000 assenting stock-. All classes _of stock h~ve s3:m_e 
voting power. Tile :tlrst preference stock carries cumulative divi
dends of 7 per cent per annum. with right to participate equally with 
other stock after the same shall have received 7 per cent, and prefer
.ential as to principal. See wording of preferred certificate in ed.i-
rorial o:f May, 1893, StrPPLE.M.ENT. 

In year ending June 30, 1893, gross earnings were $1,586,600; 
net, including other income, $128,927; interest, rentals, etc., $91,181; 
dividends (8 per cent on preferred stock), $41,600; deficit for year, 
!f:3,854. In year 1891-!:}2, gross, $1,064,630; net,$165,721. N. Y. Office, 
18 Broadway. (V. 53, p. 367, 881.) 

Winona Bridge.-Owns bridge over the Mississtl)pi at Winona, 
Minn.; leased to the Chica~o Burlington & Northern, Wmon 1. & South
w.- tern and Green Bay Winona & St. Paul. The sinking fund begins 
Mar. 1, 1898, aftn payment of 212 p. c. yearly,on stock. V. 53, p. 437. 

Henry K. Worthington.-Organtzed in 1893 under laws of 
New Jersey to take over and carry on the extensive business of man
ufacturing steam pumps and pumping engines; established in 1845 by 
Henry R. Worthington. The total assets are said to be nearly double 
the entire issue of pref. stock and the profits for three years past to have 
averaged $480,078 per annum, the amount necces,iary to pay the divi
dend upon tile preferred stock being $140,000. Company bega,n busi
ness without bonded or fl.oatin" indebtedness, and no mortga1;0 can be 
placed on the property except by a vote of bolderA of 75 per cent or the 
preferred stock. Dividentls on preferred, 312 p. c. Nov., 1893. (See V. 
56, p. 234.) New York office, 86 Liberty St. 

NEW YORK AND BROOKLYN TRUST 00.'S 
(See pages 155, 156, and 157 of this SUPPLEMENT for balance 

shPets, and CHRONICLE. V. 58, p. 131, for names of officers and 
directors. 

C 
..,,ITAL. Surplus & DIVIDENDS paid in 1892 & 1893 

......,. Undiv'ed I and date and amount,. 
------• Profits COMPANIES. 
Par Amount. Dec.31,93 Period. '92. '93. Last Paid. % 

$ $ i I 

Atlantic ...... 100 500,000 6~8,278 1 Q.-J. 12 12 Jan., '94.. 3 
Brooklyn ..... 1001,000,0001,4,9,820 ~.-J. 20 20 Jan.,'94. 5 
Central ....... 100 1,000,000 5,628,195IB1-mon 50 50 Jan.i.:Oew4 .. 15 
Continental.. 100 500,000 343,267 . . .. .... . ... ~ 
Farm. L. & Tr. 25 1,000,000 4,240,259 Q.-F. 30 30 Feb., '94. 5 
Franklin ..... 100 1,000,000 772,383 Q.-J. 8 8 jJan., '94. 2 
Hamilton .... 100 500,000 331,757 Q.-F. 3 612 Feb., '94. 2 
Holland ....... 100 500,000 482,043 Q.-1!,. 10 10 Nov., '93. 219 
Kings County. 100 500,000 540,130 Q.-F. 6 6 Nov., '93. 3 
Knickerbock'r 100 750,000 330,633 J. & J. 6 6 Jan., '94. 3 
Lon~LL.&Tr .. 100 500,000 297,041 Q.-J. 8 8 Jan., '94. 2 
Mannattan . . . 30 1,000,000 210,232 J. & J. 5 5 Jan., '94. 219 
Mercantile .... 100 2,000,000 1,940,776 J. & J. 10 10 Jan., '94. 5 
Metropolitan. 100 1,000,000 1,020,520 J. & J. 6 8 Jan., '94. 4 
Nassau ........ 100 500,000 170,269 F. & A. 6 6 Feb., '94. 3 
N. Y.Guar.& I. 100 2,000,000 1,436,237 Jan. . .•. 6 Jan., '9-t. 7 
N.Y.Lf.I.&Tr. 100 1,000,000 2,2--15,197 J. & D. 30 30 Dec.,'93.15 
N. Y.Sec.&Tr. 100 1,000,000 1,055,434 .... .... .... New. 
People's ....... 100 1,000,000 922,143 Q.-F. 8 8 Feb., '94. 2 
R'l Est. L. & T. 100 500,000 293,454 . . . . 5 ,Jan., '94. 3 
State .......... 100 1,000,000 835,084 F. & A. 6 6 Feb., '94. 3 
Title Gu.&Tr .. 100 2,000,000 861,683 J. & J. 6 6 Jan., '94. 3 
Union ........ 100 1,000,000 4,610,267 Q.-J. 20 24 Jan., '94.. 6 
u. S. Mortgage 100 .1,000,000 635,337 . . .. . ....... Jan., ;9~L 3 
United States. 100 2,000,000 9,010,980 J. & J. 2812 32 ,fa.a., 94.16 
Washington .. 100 500,000 432,333 J. & J. . ... 6 Jan .• '!M. 3 
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NEW YORK CITY BANKS. {* Indicates State banks.) 
<See officers, V. 58, p. 82, 83 and 130.) 

CAPITAL, Surplus DIVIDENDS. 
COMP AIDES. at latest 

Par A.mount. dates. t Period. 1892 1893. Latest. % 
$ --$-- ---$-~ --- --

America* .... 100 3,000,000 2,220,900 J. & J. 8 8 Jan. '94. 4 
Am. Exch ... 100 5,000,000 2,339,300 M. & N. 7 7 Nov.'93. 312 
.Astor Place* 100 250,000 316,400 ................. _ .. _ ... _ ......... . 
Bowery* .... 100 250,000 540,500 J. & J . 12 12 Jan. '94. 6 
Broadway.. 25 1,000,000 1,631,600 J. & J. 16 14 Jan. '94. 6 
Butch's'&Dr 25 300,000 320,800 J. & J. 8 8 Jan. '94. 4 
,Central. .... 100 2,000,000 576,500 J. & J. 7 7 Jan. '94. 312 
Chase ...... _ 100 500,000 1,191,400 J. & J. 10 10 Jan. '94. 5 
Chatham... 25 450,000 973,700 Q.-J. 16 16 Jan. '94. 4 
Chemical.. .. 100 300,000 7,417,800 Bi-m'ly. 150 150 Jan. '94.25 
Citizens' .... 25 600,000 483,200 J. & J. 7 7 Jan. '94. 312 
City .... ~ .... 100 1,000,000 2,693,300 M. & N. 15 15 Nov.'93. 5 
Clinton* .... 100 300,000 35,500 J. & J. 5 2 Jan. '93. 2 
•Colonial*... . . . . 100,000 27,800 . ................... . New. 
Columbia* .. 100 300,000 275,600 J. & J. 8 8 Jan. '94. 4 
Commerce .. 100 5,000,000 3,657,300 J. & J. 8 8 Jan. '94. 4 
Oontinental. 100 1,000,000 263,600 J. & J. 7 7 Jan. '94. 3 
,Corn Exch.* 100 1,000,000 1,251,900 F. & A. 12 12 Feb. '94. 6 
East River. . 25 250,000 141,600 J. & J. 8 8 Jan. '94. 4 
East Side* .. 100 100,000 32,400 . . . .. . . . . 5 212 May '93. 212 
11th Ward*. 25 100,000 247,500 J. & J. 8 8 Ja~. '94. 4 
Emp. State*. 100 250,000 106,600 J. & J .......................... . 
Federal*. __ . . . . . 100,000 18,800 .. _ ..................... _ ........ _. 
Fifth ........ 100 200,000 314,500 J. & J. 6 16 Jan. '94. 8 
Fifth Ave* .. 100 100,000 1,036,000 Q.-J. 100 100 Jan· '94.25 
First ........ 100 500,000 7,216,300 Q.-J. 100 100 Jan. '94.25 
Fourth ...... 100 3,200,000 2,191,400 J. & J. 7 7 Jan. '94. 312 
14th Street* 100 100,000 75,700 M. & . ...... 6 !Nov.'93. 3 
:!Franklin.... . . . . 200,000 43,700 .................................. . 
Gallatin . . . . 50 1,000,000 1,576,600 A. & 0. 12 12 Oct. '93. 6 
Gan evoort* 50 200,000 49,400 ................................. . 
Garfield..... 50 200,000 501,300 ... . ........... . ...... ....... .... ,,: 
Germ'nA.m.* 75 750,000 314,000 F. & A. 7 7 Feb. '94. 3~ 
Germ'n Ex.* 100 200,000 628,100 May. 16 16 May '93.16 
Germania* .. 100 200,000 586,600 M. & N. 10 10 :Nov. '93. 5 
Greenwich*. 25 200,000 170,100 M. & N. 6 6 Nov. '93. 3 
Hamilton* .. 100 200,000 1 ,100 .. ... .. .......................... . 
H'rl'm Riv.* . . . . 100,000 13,800 ................................. . 
Hanover .... 100 1,000,000 1,951,800 J. & J. 7 10 Jan. '94. 5 
Hide&L'th'r 100 500,000 79,200. ........ ...... ...... New 
Home* .. .... 100 100,000 108,300 M. & N. 6 6 Nov. '93. 3 
Hud River* 100 200,000 171,300 F. & A. . . . . . . 6 Feb. '94. 3 
lmJ?.& Trad. 100 1,500,000 5,862,800 J. & J. 20 20 Jan. '94.10 
Irvmg . .. . . . 50 500,000 352,800 J. & J. 8 8 Jan. '94. 4 
LeatherMfr. 100 600.000 550,700 J. & J. 10 10 Jan. '94. 5 
Liberty..... . . . . 500,000 74,500 ..... .......... ............. ..... . 
Lincoln ..... 100 300,000 504,900. ........ 7 1012 Nov.'93. 212 
Manhattan .,. 50 2,050,000 1,869,400 F. & A. 7 7 A ug.'93. 312 
Mkt & Fult. 100 750,000 815,100 J. & J. 8 10 Jan. '94. 5 
Mechanics' . 25 2,000,000 2,144,600 J. & J. 8 8 Jan. '94. 4 
Mech. & Tr* 25 400,000 424,700 J. & J. 8 9 .Tan. '94. 3 
Mercantile .. 100 1,000,000 1,124,200 J. & J. 6 612 Jan. '94. 312 
Merchants' . 50 2,000,000 1,030,400 J. & J. 7 7 Jan. '94. 312 
Merch. Ex.. 50 600,000 179,900 J. & J. 6 6 .Tan. '94. 3 
Metropolis*. 100 300,000 773,700 J. & D. 11 12 Dec. '93. 6 
Mt. Morris*. 100 250,000 3-k2,200 J. & J. 6 6 .Tan. '94. 3 
Murr'y Hill* 50 100,000 412,900 Q.-J. 16 16 Jan. '94. 4 
Mutual* .... .... 200,000 47,000 .... ... ........... ... . ........... . 
Nassau* .... 100 500,000 2 t>,100 M. & N. 8 8 Nov.'93. 4 
N. Amst'm*. 100 250,000 139,800 .. .......... ... . ................. . 
New York .. 100 2,000,000 2,156,100 J. & J . 10 10 Jan. '94. 5 
N. Y. County 100 200,000 568,500 J. & J. 8 8 Jan. '94. 4 
N. Y. N. Ex. 100 300,000 139,200 F. & .A. 6 6 Aug.'93. 3 
Ninth ....... 100 750,000 380,700 J. & J ............. Jan. '94. 3 
Nine'th W'd* 100 100,000 47,400 J. & J·. 6 6 Jan. '94. 3 
N. America. 70 700,000 652,200 J. & J. 6 6 Jan. '94. 3 
-Oriental*... 25 300,000 4%,200 J. & J. 10 10 Jan. '94. 5 
Pacific* .... 50 422,700 469,600 Q.-F. 8 8 Feb. '94. 2 
Park ........ 100 2,000,000 3,288.500 J. & J. 10 10 Jan. '94. 5 
People's* . . . 25 200,000 333,200 J. & J. 10 10 Jan. '94. 5 
Phenix .. . .. 20 1,000,000 473,000 J. & J. 6 6 Jan. '94. 3 
Plaza*...... . . . . 100,000 109,800 . . . ... . . . ... . . . .. . . .. New 
iProd.Exch.* 100 1,000,000 309,200 A. & 0. 6 6 Oct. '93. 3 
Republic ... 100 1,500,000 1,027,300 J. & J. 8 8 Jan. '94. 4 
Riverside* .. 100 100,000 62,600 ................................. . 
et.Nicholas* 100 500,000 130,200 J. & J. 6 6 .Tu.l.y '93. 3 
Seaboard ... 100 500,000 261,800 J. & J. 6 6 Jan. '94. 3 
Second ...... 100 300,000 552,900 J. & J. 10 10 Jan. '94. 5 
Seventh .... 100 300,000 123,900 J. & J. 6 6 Jan. '94. 3 
· herman * ... 100 200,000 80,600 ................................. . 
Shoe& L'thr 100 1,000,000 288,800 J. & J . 8 8 Jan. '94. 3 
Sixth .. ..... 100 200,000 352,100 J. & J. 12 12 Jan. '94. 6 
.'8outhern1 .. 100 500,000 615,000 J. & J. 6 6 July '93. 3 
State* ....... 100 100,000 22,900 ................................. . 
tltateofN.Y* 100 1,200,000 504,000 M. & N. 6 6 Nov. '93. 3 
Third ... .... 100 1,000,000 175,400 J. & J. . .. . . . Nil. July '90. 212 
Tradesmens· 40 750,000 183,900 J. & J. 4 4 Jan. '94.. 2 
Twe'f.Ward* 100 200,000 105,200 ................................. . 
23d Ward* .. 100 100,000 15,100 ................................. . 
Union ....... 100 1,200,000 1 5,500 ..................... ~ew. 
Union Sq.* .. 100 200,000 179,300 ................................. . 
U. States .... 100 500,000 502,100 Q.-J. 8 6 July '93. 2 
Western .... 100 2,100,000 251,800 . . . ... . . . 6 6 Jan. '94. 3 
West Side* .. 100 200,000 292,200 J. & J. 12 12 Jan. '94. 6 
Yorkville . . * . _.. 100,000 52,000 . . . ... .• . . .... . . .. . . . New 

t Dec. 19 for National and ~ov. 28 for State banks. On Jan. 22, '94. 

NEW YORK AND BROOKLYN GAS COMPANIES. 

GAS COMPANIES. Dividends a1J.d Interest. 
,(Brooklyn compan's, Par. A.mount. Period. 

Sf1e V. 56, p. 82.) '92. '93. *Date. Yo 

Eeckton Construct. $100 $2,500,000 ......... . ................. . 
Pref., (V. 56, p. 82) 100 2,500,000 . . . . . . . . . . . . . ................. . 

Brooklyn G.-L.-Stk. 25 2,000,000 M. & N. 4 4 Nov., '93.2 
-Central-Stock .... _. 50 500,000 F. & A 4 4 Feb., '94.2 
-Oitizens' G.-L. (B'kln) l 
-Oonsolidated.... . . . . See Miscellane ous Com pan ies. 
.East River Gas ..... . 
Fulton Munic.-Stk.. 100 3,000,000 Q.-J. 8 8 

Bonds, red. at 100. 1,000 300,000 J. & J. 6 6 
Metrop. (B'kln)-Stk. 100 870,000 .T.&D.30 6 8 

1st mortgage ...... 1,000 250,000 A. & 0. 5 5 
'Mutual (N. Y.)-Stk. 100 3,500,000 J. & J. 612 8 
Nassau (B'kln)-Stk. 25 1,250,000 Q.-J. 6 7 

Scrip ... _ ........... Var's 700,000 M. & N. 5 5 
tPeople's,(B'kln)-Stk. 10 1,000,000 Q.-M. 6 6 

1st M. red. at 100. 1,000 400,000 M. & N. 5 5 
Debenture, 10-20s. Var's 94,000 A. & 0. 6 6 

Jan.,1894.2 
Jan.I, 1900 
Dec.30'93.4 
A.pr. 1,1898 
Jan.,1894.4 
Jan.,1894.2 
Ce.'s option. 

Dec.,1893.112 
May, 1907 
Apr., 1900 

.Standard-See .Misce llane ous Comp allies. 
Williamsburg........ 50 1,000,000 Q.-J. 6 6 Jan.,1894. llg 

l11t mort.e-!U.!'A . . _. 1.000 1,000.000 A & 0. 6 6 Al)r. 1. 1900 
,. This column shows last'aiv1dend on 1UJck6, a.ndlh~'tiirtty of bona,. 

NEW YORK CITY FIRE INSURANCE COMPANIES. 

Net DIVIDENDS. C __ c_AP_I_TAL_. __ I Surplus, 

OMPANIES. Par. A.mount. ~iit¼· 1891. 1892. 1893. Last Paid. 
1----1----1--------- ----

$ $ 

t::i:~i~~::: gg ~88:888 1!t;~8~ ig ig .:.~-- f:~:: :~t g 
Broadway. . 25 200,000 123,975 11 10 10 Feb., '94. 5 
Citizens' . . . . 20 300,000 21,485 612 612 312 Jan.,'94. 2 
Com'nw'lth . 100 500,000 35,018 3 6 3 Jan., '93. 3 
Continental. 100 1,000,000 1,785,864 14 14 15·4 Jan., '94. 7·7 
Eagle. . . . . . . 40 300,000 640,199 10 1212 10 Oct., '93. 5 
EmpireCity. 100 200,000 38,426 6 ...... 3 Jan.,'93. 3 
Farragut.... 50 200,000 38,159 10 10 10 Jan., '94. 21.g 
German Am. 100 1,000,000 2,256,915 20 20 20 Jan., '94.10 
Germania... 50 1,000,000 1,011,649 10 10 10 July, '93. 5 
Globe....... 50 200,000 17,664 8 8 6 July,'93. 3 
Greenwich.. 25 200,000 121,057 10 10 10 Jan., '94. 5 
Hamilton... 15 150,000 28,401 6 6 Jan., '94. 3 
Hanover.... 501,000,000 397,881 10 10 10 Jan., '94. 5 
Home ... ... . 100 3,000,000 1,213,804 10 10 10 Jan., '94. 5 
Kings Co.... 20 150,000 181,650 12 12 12 Jan., '94. ~ 
Man.&Build. 100 200,000 40,532 6 412 ...... July, '92. 112 
Nassau. . .... 50 200,000 243,211 10 10 10 Jan., '94. 5 
Niagara..... 50 500,000 413,160 10 10 10 Jan., '94. 5 
Nor.th River. 25 350,000 11,043 6 6 6 Oct., '93. 3 
Pacific.... .. 25 200,000 247,445 11 10 10 Jan., '94. 5 
Peter Cooper 20 150,000 156,416 11 10 10 Feb., '94. 5 
Phenix...... 501,000,000 543,744 10 10 10 Jan., '94. 5 
Rutgers' .... 25 200,000 108,867 10 10 10 Jan., '94. 5 
Stuyvesant . 25 200,000 25,324 6 6 6 Jan., '94. 3 
Unit'd States 25 250,000 150,912 10 l O 10 Jan., '94. 3 
Westche t'r. 10 300,000 426,730 10 10 10 Feb.,'94. 5 
Williamsb'g. 50 250,000 693,111 20 20 20 Jan., '94.10 

* Over all liabilities. including re-insurance, capital and scrip. 

NEW YORK AND BROOKLYN STREET RAILROADS. 

Dividends and Interest. 
RAILROADS. Par. Amount. (For earnings, etc., 

$ $ Period. 
Rate% 

Date. see CHRONICLE.) 
'92. '93. t ~ ----

AtlanticAv.{B'klyn) st'k 50 1,195,450 Q.-J. 6 Oct'92,llg 
1st mortgage .......... 500 140,000 M.&N. 7 7 May 1, '94 
General mortiage ... .. 1,000 759,000 A.&O. 5 5g. Oc.1,1909 
Cons.1\1.., $3,0 0,000, g 1,000 1,405,000 A. &0. 5g. 5g. Oct. 1, '31 
Prospect P'k Div·. mort ------ 420,000 J. & J. 5 5 Jan. l,'94 
So. Brook. Cent. 1st M. 500 125,000 F. &A. 7 7 A.ug.1,'97 

Bfe~cii~~t§t!!e~stoc"ir1i 
500 150,000 F. &A. 6 6 Aug.1,'97 
100 900,000 J. & J. 112 112 Jan.'94, ~ 

1st mortf age ......... • 1,000 700,000 J. & J. 7 7 Janl,1900 
B'way&7t Av.- tockil 100 2,100,000 Q.-J. 10 10 Jan.94,2-½a 

1st mortgage .......... 1,000 1,500,000 J. & D. 5 5 June,1904 
2d mortgage ........ .. 1,00(i) 500,000 J. & J. 5 5 July, 1914 
B'w'ySurf.-lstM. ,guar 1,000 1,125,000 J. & J. 5 5 July, 1924 

2d M., int. as rental. 1,000 1,000,000 J. & J. 5 5 July, 1905 
So. Ferry RR. lstM.gu. 1,000 350,000 A.. & o. 5 5 A.p.1,1919 
B'y&7thA Y. C01:1.. .M.,g. 1,000 7,650,000 J. &D. ---- Dec., 1943 

Broadway (Brooklyn) ... 100 525,000 ........ 1 Au~.,'92,2 
l s+ mor~aO'e .......... 1,000 250,000 J. & J. 5 5 Co's opti'n 
1st M., ates Av. iuar 1,000 100,000 J. & J. 5 5 do 

Brooklyn City-Stoc § .. 10 12000000 Q.-J. 8 923 Jan.9-!21.g 
Gen. M., red. in 1916. 500 &c 3,000,000 J. & J. 5 July, 1941 
B'klyn Crosst'n 1st M. 1,000 200,000 J. & J. 5 5 July, 1908 
Gr. St. & Newt'n 1st M 1,000 200,000 F. & A. 5 5 1906 
Cal.Cem.G.P.&B.lst M 1,000 200,000 J. & D. 6 6 Jnel,1907 
New.Wm b.&Fl't.lstM 1,000 200,000 F. & A. 7 7 1897 
G.P.&LorimerSt.lstM 1,000 125,000 M. & N. 6 6 1910 

Brooklyn City & Newt'n 100 1,000,000 Q-F 4 6 Nov. '93,2 
Consol. M., $2,000,000 1,000 1,775,000 J. & J. 5 5 July, 1939 

Br'klyn Heilrhts 1st M. a. 1.000 250,000 A. & 0. 5 5 Ap.1,1941 
B'kln Q.Co.& s.,lstM .. 8. 1,000 2,240,000 J. & J. 5 5 May, 1941 

1st con. g., $4,500,00 . 1,000 2,500,000 M. & N. 5 5 July, 1916 
Brooklyn Traction.a .... 100 6,000,000 ... .... . ..... ----

July,'93, 3 Preferred stock ....... 100 3,000,000 J. & J. ··-· 3 
Central Crosst'n-Stock. 100 600,000 Q.-J. 7 7 Jan.941~ 

1st mortg~e ...... .- ... 1,000 250,000 M. & N. 6 6 Nov.,1922 
Cent. Park .. &E. R1v.c 100 1,800,000 Q.-J. 512 8 Jan., '94,2 

Consol. mortgalft .... 1,000 1,200,000 J. & D. 7 7 Dec., 1902 
Christopher & lOt Stt .. 100 650,000 Q.-J. 8 8 Jan.,'94, 2 

1st mort., 5s, 6s & 7s .. 1,000 210,000 A. & O. 7 &c 7 &c Oct., 1898 
Coney Island& Brooklyn 100 1,000,000 A, & 0. 4 6 Oct .. ,'93,3 

1st mortgage .......... 1,000 300,000 J. & J. 5 5 Janl,1904. 
Certificate of indebt .. 1,000 200,000 J. & J. 6 6 Co.'so~t•n 

D. D. E. B. &Bat.-Stock 100 1,200,000 Q.-F. 8 412 Nov.' 3,1 
New mort., gold, 1892 1,000 840,000 J. & D. 5g. . ... Decl,1932 
Cert.of debt,sub. to call 100 } v&A. 6 6 Feb., 1914 

Do not s'bject 100 1,100,000 F &A. 5 5 Feb., 1914 

Ei:1~.~ ~~~~~~~~~-~~:: 100 1,000,000 Quar. 17 16 Jan.,'94, 4 
100 1,000,000 F. & A. 6 6 Feb., 1914 

42d & Gr. St. Fer.-St'k d 100 748,000 Q.-F. 16 1612 Nv.'93,41.g 

4J-Jtr~!~~lest." N." Av: 
1,000 236,000 A. & 0. ..... .... ............ . 

100 2,500,000 ........ ·6·- .6 .. 
Mch.,1910 1st mort~age .......... 1,000 1,200,000 M. & S. 

2d mort. mcome 6s .... 1,000 1,500,000 J. & J. . ..... Jan., 1915 
H. W. St.&Pav.F'y-St'k 100 1,050,000 . ....... Nil. .. . .. 

1st mortgalfii .......... 500 500,000 J. & J. 7 7 July, 1894 
Jamaica & B' yn-St'k. 20 197,480 . ........... 

Jaii.i",i93o 1st mortgage, gold .... 1,000 415,000 J. & J. 5g. 5g. 
Long Island Traction.a. 100 30000000 . . . . . . . . . ... 
Met. Crosst'n-lst mort. 1,000 600,000 A. & 0. 5 5 Apr., 1920 

2d mortgage ........... 1,000 300,000 May. ·s·· /May, 1901 
Metropolitan Traction.a 100 30000000 J. & J. Jan.94,114 
Ninth Avenue-Stock ... 100 800,000 a.-J. 412 6 Jan.94,llg 
Second A venue-Stock .. 100 1,862,000 .-J. 412 4 Jan.,'94, 1 

1st mortgage .......... 1,000 1,600,000 M. & N. 5 5 Nov.,1909 
Debentures ............ 1,000 150,000 J. & J. 5 5 Jan., 1909 

Sixth Avenue-Stock b .. 100 2,000,000 Q.-J. 9 714 Jan.,'94, 2 
Third A venue-Stock a. 100 7,000,000 M. & N. 7 4 Nov.'93, 2 

1st mort~age, gold .... 1,000 5,000,000 J. & J. 5g. 5~ J'yl, 1937 
Twenty-third St.-Stock 100 600,000 Q.-F. 10 13 Nv.'93,41.g 

Debentures ............ 1,000 150,000 J. & J. 5 5 Jan., 1906 
B'way, 1st M., §uar ... 1,000 375,000 J. & J. 5 5 July,1924 

Union Railway- tock .. ...... 2,000,000 ........ ..... 
.ig:i",i9¥2 1st mortgage, gold .... 1,000 2,000,000 F. & ..\... 5g. 5g. 

* For stock rate of dividends, for bonds rate of mterest, per annum. 
t This column shows last dividend on stocks, and maturity of bond,. 
II Leased to Twenty-third Street. 
t In June, 1890, leased to Central Cros~town at 8 per cent per annum. 
1 Leased to Houston West St. & Pavorua Ferry at 10 p. c. per anmun. 
§ See Lon~ Island Traction Company in "Miscellaneous.'' 
a -See " Miscellaneous Companies.'' 
b Leased to Houston West Street & Pavonia Ferry. 
c Leased to H. W. S. & Pav. Ferry, etc., for 999 years. Rental 8 per 

cent on stock till Oct. 1, 1897; thereafter 9 per cent. See V. 55, p . 894. 
d Leased to Met. Cross Town and Hous. West St. & P. F. companies. 
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JANUARY~ 1894.) RAILROAD E.A.RNING·S. Ui3 

MONTHLY EARNINGS OF . PRINCIPAL RAILROADS. 

Jan. Feb. March. April. May. Jane. July. Auir. Sept. Oct. Nov. Dec. Total. ------- ------------------ ------- ----At. Top. & S. Fe Sys,- • • • • • • ' • • • • • t 
1800; .•• (7,896 to 7,4~9 m.). lU12,484 2,35~,656 2,769,857 2,800,582 8,175.999 2,695,851 2,704,d49 3,055,879 8,805,698 8,516,788 8,236,293 8,106,9ll 85,139,12 
1891* •. (7,464 to 7,474 m.). 2,642,754 2,8511,035 2,787,842 2,823,942 3,100,626 8,012,568 8,119,9.U 8,32-&,791 8,d05,598 8,758,017 8,,179,19 7 8,274,886 87,260,4~ 

1irst:.~~:~?~. ~0c~:::1 ::~: 2.7i9,989 2,785,1111 2,866,467 8,048.518 8,~:H,161 8,256,425 8,267,229 3,621.747 3,855,953 8,llU,427 8,742,27 5 8,396,234 39,815,4~4 
3,051,503 2,980,774. 8,341,~77 S,216,08l S,6;)3,440 8,295,80t 8,008,323 8,017,257 8,255,280 8,705,090 8,475,69 5 *l,947,065 88,897,39 

St. L. di:~. Fr. Sn.-
1891 ........... (1,864 m.). 613,24.6 569,112 654,093 654,416 665,962 7l0,1?09 708,995 782,814 839,399 942,065 827,720 780,343 8,697,874 
1892 ........... (1,664 m.J. 5119,5:i3 631.1,250 687,620 625,869 698,064. 721.764 750,817 902,301 951,821 901,572 812,686 772,065 9,065,862 

A!~t3: & ·sa-;.· i~:~~> · 675,696 658,107 788,9tS3 696,091 762,858 744,181 719,849 646,615 717,625 807,270 n3,110 *678,104 8,617,97 

1891 •• (9,3~ to 9,838 m.J. 3,256,000 2,928,147 8,391,435 8,478,858 8,796,5118 3,722,777 3,828,21C 4,055,005 4,444,992 4,695,082 4,806,917 4,054,679 45,958,299 
1892 •• (9,388 to 9,345 m.). 8,879,472 8,424.3611 3,5M,087 8,673,898 8,1:149,224 8,981,188 4,018,046 4,524,048 4,807,774 4,815,9911 4,554,961 4,168,299 48,881,854 
1893 .••••••••• J9,345 m.). 8,727,198 3,638,881 4,130,540 8,912,176 4,366.~8 4,031J,485 3,727,672 8,663,872 3,972,905 4,512,360 4,1118,814, *3,625,ltl9 47,555,870 

Baltimore & hio-
1890 .••• (1,863 to 1,894 m.). 1,924,758 1,720,716 1,992,207 1,944,484 2,024,021 1,916,364 2,072,762 2,251,037 2,222,823 2,233,217 2,001,252 2,227,051 24,819,529 
1891 ••.• ~l,81:14 to 1,966 m.). 1,90::l,453 1,709,U20 1,845,lliO 1,943,240 1,96~.360 1,009.608 ~.219,077 2,372,1511 2,322,1148 2,303,7111 2,lllJ,008 2,242,344 24,945,182 
1892 .... L,966 to l,ll119 m.). 2,0f>6,805 1,934,6711 2,09H,590 2,0M,952 2.059.866 2,095,639 2,096,556 2,415,1L2 2,615,629 2,8311,607 2,188,538 2,199,659 26,093,132 
1893 •••• (1,9911 to 2,053 m.). 1,682,010 1,839,560 2,257,L62 2,0H4,16\! 2,157,161 2,311,2111 2,Ll2,071 2,226,IJ97 2,820,226 2,312,721 1,985,890 *1,875,683 25,294,362 

Bait.& Ohio eouthw.-
1890b .•••..•••••••. (904 m.). 508,'?89 483,907 454,823 490,672 535,477 475,371 514,496 623,811 613.927 616,028 520,461 528,779 6,469,03& 
1891b .............. (917 m.). 511,219 476,338 5M,149 487,537 520,533 486,371 572,489 6~3,367 645,744 639,963 547.874 6t2,347 6,717,880 
1892b .............. (l:117 m.). 591,875 543,091.1 557,21:18 493,90t 502,259 4115.992 54L,773 689,1:H8 6511,604 638,271 588,307 571,4:t5 6,816,612 
1893b .............. (917 m.). 5111,433 555,305 581,042 5~,3J2 510,411 554,904 *536,620 ~114,984 *5~7.150 *578,994 *516,492 *580,MIJ 6,665,6o6· 

Burl, Ced, R. & No,-
18110 ••••..••..•• (1,046 m.). 216,183 271,994 270,864 206,689 231,855 209,427 237,166 285,096 362,889 887,470 818,245 306,101 8,803,982 
1891.. •. (1,046 to 1,083 m.). 251,734 265,851 305.571 254,267 261,828 268,340 272,678 330,757 426,874 456,578 396,915 394,957 3,888,840 
1892 ............ (1,083 m.). 881,811 336,497 3H4.588 292,957 277,460 338,421 315,055 352,729 437,400 477,662 4l6,005 418,355 4,851,790 

c}i8!!"ciian·Pacl1a~~ m.). 
824,647 295,d2'J 852,616 280,865 310,858 311J,853 275,671 1:110,005 450,097 524,08~ 405,lllll 375,016 !l,224,751> 

1890 .... (4,957 to 5,5tl4 m.). 1,034,122 946,257 1,288,960 1,320,489 1,396,850 1,403,000 1,511,000 1,530,000 1,607,715 1,766,447 1,734,490 1,548,491 17,032,316 
1891 .•.. (5,5tl4 to 5,781 m.). 1,365,221 1,338,4\l4 1,510,089 1,608,308 1,602,920 l,60tS,482 1,680,592 1,73'1,1185 1,885,65\l 2,012,502 2,031,080 1,914,814 20,2-U,096 
1892 .... ?5,767 to 6,015 m.). 1,600,102 1,45tS,369 1,5811,799 1,671,817 1,702,624 1,793,277 1,796,095 1.820,898 1,875,031 2,112,768 2,08R,457 1,894,128 21,409,852 
1893 . .•. 6,015 to 6,181 m.}. 1,535,583 1,260,323 1,568,462 1,599,214 1,6:l5,542 1,890,873 1,863,267 1,873,626 1,918,8~4 2,16:l,821 2,048,::197 *1,587,000 20,915,432: 

Cent. of.New J e:i•sey-
1800 .•.•.•••••••..• ~660 m.). 893,974 821,702 906,607 1,079,709 1,168,820 1,196,206 1,317,759 1,295,584 1,237,244 1,342,977 1,231,292 1,176,897 13,668,726 
1891 .••••.••••••..• 662 m.). 1,089,190 1143,294 1,019,341 J,05!,950 1,148.050 1,250,448 1,834,528 1,305,0'12 1,271,63:j 1,408,412 1,221,471 1,155,408 14,201,767 
1892 ............... 1662 m.). 974,305 1,laS,334 1,176,230 1,096,643 l,146,71l7 1,202,002 1,247,528 1,311,9-t!l l,341J,21J8 1,271,708 1,109,786 .. ~ .... 14,716,23~ 
1803 ...•.•.•••.. •• b664 m.). 1,063,782 1,100,655 1,223,600 1,164,478 1,263,970 1,320,297 l,~81,469 1,281,943 1,214,792 1,303,033 1,174,569 ········ ........ 

Ohesapeake & hio-
18110 ............... (931 m.). 618,917 577,066 571,524 594,402 640,997 605,041 648,668 728,011 714,25f:I 705,734 680,846 639,627 7,719,614 
1891a ..... (9/il to 1,254 m.). 654,663 623,075 6t15,660 670,407 720,82:'.I 680,815 864,ll2 9~.718 898,609 931J,395 8tS3,7o4 8l!6,938 9,883,969 
1892a .. (J ,254 to 1,269 m.). 754,560 761,573 747,420 734,H97 744,455 823,185 877,216 1,002,870 940,804 902,5:lO 831,305 840,038 9,960,163' 
1893a.. .. . • • • . .. ~i':.169 m.). ';37,1156 766,822 876,887 861,624 863,120 8i0,523 855,118 892,87:.! 851.!,098 831-,422 768,770 *tSl:12,671 9,839,803, 

Chic. Burl. & uincy-
1890 ............. (o,520 m.). 2,717,408 2,589,410 3,160,747 2,742,084 2,986,792 2,740,583 2,721,399 8,016,229 8,24-1,468 3,523,053 2,872,681 2,815,732 85,130,586 

t~t :::(~?stf t~0
6?air m~/ 

2,329,880 2,237,004 2,489,271.1 2,484,668 2,618,707 2,6011,lW 2,761,495 8,161,840 3,7l3,136 8,880,730 8,541,110 8,524,478 85,352.375 
3.008,799 3,068,385 3,252,756 2,757,629 2,82.!,975 3,826,295 3,214,186 3,720,196 4,185,598 4,038,458 3,522,002 8,544,276 40,4l2,40b 

1898 ..•••••.•••• (6,822 m.J. 8,052,293 2,982,236 3,367,559 2,91J0,399 3,290,842 3,21J2,679 2,9!9,874 8,076,31)6 3,5~0,193 3,848,746 8,094,534 ........ ········ Chic. & East. llltnots-
11:!IIO ............... (43~ m.). 227,287 219,814 263,755 261,812 240,415 247,415 280,076 296,557 809,193 342,807 279,162 329,29!:l 8,297,589 
1891 ....... (486 to 480 m.) . :&96,820 278,410 327,291 294,760 234,313 21.18,507 843,183 344,798 341,689 858,656 286,282 2711,002 3,634,1"2 
189~ ............... (480 m.). 811,574 29fl,920 825,063 3lll,\J48 291l,012 819,ll70 387,868 400,273 403,186 415,234 370,1100 3119,5d4 4,191-1,032" 
1893 ..•••••• (480 to 515 m.). 853,608 • 345,558 368,986 330,186 360,150 *358,6!1 "364,043 *dlll,991} •;1.~.2a::> *481J,031 *341,543 *352,528 c4,4:38,225-

Oltlc. Mllw, & St, P.-
1890 •••• (5,H78 to 5,6511 m.). 1,794,411 1,798,146 2,077,754 1,998,966 2,000,254 1,1149,876 2,149,068 2,322,689 2,714,628 2,905,771 2,650,98B 2,453,280 26,810,829 
1891. ............ (5,721 m.). l,94H,196 1,878.1193 2,181,893 2,105,560 2,0117,548 2,147,614 2,'309,552 2,367,006 3,093,609 3,47tl.65t> :i,214,162 3,092,049 :&9,860,837 
1892 •••..••.•••.• (5,721 m.). 2,420,917 2,304,102 2,741,041 2,4:&8,017 2,251,tll9 2,584,77, 2,716,999 2,760,012 8,109,375 8,553,520 8,840.281 3,!38,953 83,349,618-
1898e .•. (5,72L to 6,086 m.). 2,555,182 2,161,446 2,706,:15tl 2,644,658 2,540,294 2,747,979 e2,593,355 e2,407,843 e3,023,550 ea,112~,658 eS,168,076 e2,53t,174 38,005,571 

Chic. & Northwest'n-
1890 •••• (4,250 to 4,258 m.) . 1,852,839 1,758,062 1,910,816 2,208,927 2,299,654, 2,184,427 2,461,127 2,670,530 3,030,659 2,~40,025 2,538,971 2,183,176 28,038,207 
1891. ••• (4,258 to 4.27d m.). 1,893,407 1,707,841 2,029,078 2,023,482 2,131,002 2,375,5115 2,563,123 2,747,lOll 8,l!ffl,2J.3 8,278,5117 2,7&2,86l 2,585,817 29,314,072 
189?. ............. (4,273 ill.). 2.2::16,702 2,266,183 l!,4118,069 2,356,214 2,535,790 2,970,238 2,796,6:il 3,062,525 3,iW7,ll80 3,804,420 2,874.,6~3 2,6fll,657 32,770,96~ 
1893b .,(4.273 to 5,066 m.). 2,242,130 1,971:!,550 2,486,617 2,805,607 2,818,836 l!,912,2H 2,6611,422 2,H02,676 b3,3.!5,121 b3,6ill,740 b2,671,974 b2,t>9i,259 32,291,176-

Cihlc. R. Isl. & Pac.-
181:10* ............ (3,3::J9 m.). 1,156,476 1,154,917 1,855,956 1,239,209 1,465,011 1,158,541 1,275,109 1,546,758 1,722,246 1,7M,431 1,330,114 1,353,133 16,518,981 
1891* .• (11,4o9 to ::l,45o m.>. 1,097,487 l,02l!,872 1,219,868 1,2tS7,815 1,2!31,71J8 1,287,6112 1,876,919 1,658,452 1,847,489 1,739,477 .i.,559,63fl l,482,91S7 16,842,464 
1892* .•• , .•••...• (3.456 m.J. 1,21J3,545 1,321,438 l,408,3ell 1,&36,421 1,256.896 1,470,fllO 1,475,417 1,985,8i0 2,170,791.1 l,U15,~0 l,583,99d l,588,16tl 18,701,056 
1898* ••. (3,456 to 3,710 m.). l,3:!0,150 1,334,765 1,558,668 1,3113,052 1,610,757 1,717,l6!l 1,542,114 l,tl02,712 2,118,589 2,148,2114 1,539,808 1,400,958 19,541,5~6-

Ohle.et . .P. ll'.l. & o.-
1890 ••••••..•.•. (1,394 m.). 488,806 451,975 528,917 538,075 514,65'7 488,233 589,926 596,178 691,910 7tSS,137 677,727 5711,984 6,854,521 
1891. ••• (1,394 to 1,481 m.). 485,736 457,346 550,411 570,650 578,612 57tS,274 656,562 686,3211 862,312 977,373 831,445 817,71:!l 8,050,781 
1892 ............. (1,481 m.). d30,029 637,5\l8 747,878 628,50f> 572,461 768,987 726,682 788,483 870,881 1,023,972 965,:-m-1 872,089 9,232,912 
1893 ............. (1,481 m.). 654,728 600,530 718,550 591J,216 637,853 tS55,3ti5 556,203 561,808 768,417 990,830 845,291 ......... ........ 

Oln, N. 0, & Tex. P.-
J.tsllu ............... (336 m.). 358,IJ91 327,696 S21,49Sl 353.400 3111,477 367,352 840,19'1 40t,401 405,355 418,290 382,762 881,740 4,447,857 
1891. ............. (336 m.). 853,549 331,702 347,302 843,422 a32,022 343,404 31J2,508 875,54H 38'i,320 41.>7,483 360,327 8d3,620 ·4,338,202 
1892 •.••. .• •.•.•..• (336 m.). 3L9.457 368,942 34:t,108 328,ll98 344,901 84H,595 359,838 364,362 362,537 873,26~ 346,754 351J.748 4,216,700 
18113 •.• ,, .•••..••.• (336 m.). 803,8t4 319,827 874.105 8.24,579 843,016 343,614 3::10,236 811,68:l ::107,0t8 342,00J 333,000 310,000 3,942,937 
Ala. Gt. Southern-

& 

1890 ............ (205 m.). 177,353 150,073 148,226 146,035 160,186 147,767 145,446 170,304 172,712 185,173 179,567 182,22l 1,965,963 
l~91 ............. (:tll5 m.). 151J,otlo 14ts,11Jl:l 154,837 150,091J 150,308 144,45tS 158,519 148,llOO 156,d51 rna,ooo 18l,5H9 1!:ltS,765 1,932.924 
189:t ............. (21J5 m.). 14R,384 161:l,787 143.457 129,989 133,090 134,!:!73 141,1183 145,963 151,273 165,554 165,513 1119,98:t 1,796,848 
18113 ..••.•••..••• (295 m.). 152,454 14d,123 l61,-18d 131,279 144,791 139,829 131,027 1~1,726 121,244 175,000 186,000 166,000 1,778,959-

~A~i~?-~~•-~-~ft~f4a'~~>°- 775,593 672,058 658,373 693,959 778,089 720,699 651,473 760,399 778,646 844,475 806,787 824,641 8,965,141 
1891. .•••...•.• (1,140 m.). 735,945 IJ71,252 6i;8.419 66!:1,718 642,544 651J,820 726,478 608,549 765,996 l:S89,5U 8::ll,000 854,635 8,850,H40 
1892 .......... ~1,140 m.). 762,033 678,327 630,601 654,304 655.065 708,739 695,623 70t,653 785,262 767,206 i'02,6flll 8,530,724 

8,319,646-1898 ........... 1,140 m.). 
Cl. Cin. Ollie. & et. L,-

~~~~ 681,520 749.726 632,8d2 673,766 663,63tS 629,0l~ 585,91JO 595,43U 827.000 825,000 768,000 

1691. .•• (1,632 to l,85o m.). 1,076,897 986,595 1,056.608 1,040,052 1,026,723 1,060,7lH 1,233,675 1,348,892 1,305,134 1,291,502 
1892d ... ,. • •.... (l,8:'.10 m.). 1,100,615 l,lOtS,496 l,1';'8,795 1,113,676 1,0l/7,354 l,::101,0llJ 1,266,750 1,4t4,IIOI/ 1,397,847 1,351,06B 
189Sa ..•. ........ (1,850 m.). 1,006,]60 961,899 1,202,446 1,108,971 1,184,755 1,2us,1oa 1,205,252 1,207,142 1,2::17,76.! 1,256,460 

Ool. Hock. V. & Toi.-
1890 ....... . ....... (325 m.). 164,4.11 168,016 212,744 258,378 259,153 240,960 277,286 286,549 315,159 335,1!7 
1891. ••••• , •••••••• (327 m.). 209,277 178,170 22H,440 250,d79 231,5M ~2.150 318,856 83\>.,134 848,52a 835,48! 
1892 .••••••••.••. . (327 m,). 247,599 221,630 234,864 2tl5,9i9 287,264 278,677 277,560 806,334 322,581 316.410 
1893 .............. (327 m.). 278,427 218,56& 275,523 276,8&; 240,410 322,34.6 303,008 216,361 307,997 821,117 

Denv. & IUo Grandt'-
189\J ............ (1,400 m.). 606,491 528,128 606,584 636,493 756,548 ?56,608 8to,017 819,448 836,079 872,189 
1891. .•• (1,575 to 1,637 m.J. tS51,6.!7 556.215 605,213 656,936 681,827 714,1H9 768,211 7~4,063 807,698 854,244 
l892 .... (1,637 to 1,646 m.). 72{1,342 701,993 698,733 624.680 685,4115 '175,285 770,576 945,408 825,740 815,5ttl 
1898 •.. (l,M6 to 1,657 m.). 748,616 670,278 731,800 652,834 757,7L7 747,11:!9 478,891 4!:14,248 578,&lll 068,429 

Saat Tenn. Va, & Ga.-
1890 ..•. (1,131 to 1.331 m.). 655,'393 571,572 588,960 538,761 592,244 568,357 618,010 653,066 660,854 704,080 
1891. •• (1,331 to 1,258 m.) . 692,891 579,0U:! 587,915 550,:t]6 497,661 549,600 645,991 560,949 624,975 704,51-lO 
1892 ..••••••.•• (1,25::l m.J. 520,5311 551,740 528,404, 453,658 460,234 483,2i7 4\l0,553 527,6tt5 568,557 606,087 
1893 . .•. (1,253 to 1,265 m.). *501,852 *50!,199 *512,048 *428,652 *452,609 *486,393 •u0,090 ·406,115 *!39,739 *553,856 

Flint & .Pere Mn.rq.-
1890 ............... (627 m.). 2~.111 252,454 294,270 274,325 247,456 225,240 224,481 225,024 232,131 254,912 
1891 •••••••• . •••. (627 m.). 253,065 ~26,836 286,794 2511,469 214,450 220,074 225,lll 239,55!:! 245,15tS 256,806 
1892 ............... (630 m.). 242,108 :t56,276 307,5311 230,412 2Ll:!,596 2l2,069 216,032 225,434 2a7,704 240,808 
1898 ............... (630 m.). 230,291 203,125 288,362 263,611: 253,611 213,008 2~5,992 206,098 210,613 214,384 

Gt. North'n System-
li:191 *. .. . • ..• (3,122 m.). 793,703 656,026 892,531 963,331 1,024,956 1,026,244 1,001,318 986,511 1,566,859 1,868,918 
1892* .. (3,122 to 3,210 m.). 958,102 1,013,045 l,444,680 1,0~1,541 992,1139 1,142,663 l,171l,367 l,llll,946 1,650,735 2,021,791 
1893* .•• (3,:&i5 to 4,0::17 m.J . 1,067,154 000,639 1,251,331 1,17::l,65!:! 1,145,494 1,4.41,465 1,309,821 1,156,232 1,618,443 l,977,9t2 

Illinois Central.-
1890 .•••..••....• (2,875 m.). 1,855,4~1 1,270,418 1,301,908 1,235,973 1,308,898 1,123,260 1,280,590 1,423,827 1,552,924[ 1,754,083 
1891. ... (2,875 to 2,884 m.). J.,516,1 2 1,408,310 1,425,830 1,376,572 1,423.57:J l,4ll,31!5 1,501,856 1,576,241 l,663,76'l 1,8511,11:!5 
1892 . .•• (2,884 to 2,888 m.J. 1,504,832 l,570,ltl3 l,f>H6,H66 1,410,300 1,458,354 1,605,!:!25 l,4!9,566 1,691,017 1,762,821 1,871:1,110 
1898 ............. (2,888 m.). 1,546,595 1,452,1114 1,667,ldl 1,512,998 1,7811,507 l,952,40H 1,789,736 l,ll08,8otl 2,170,81712,668,313 
owa Central-
1890 .............. (497m.). 122,939 136,522 138,821 110,099 127,452 114,177 126,581 150,252 172,932 180.447 
1891. .............. (497 m.). 127,341 H.6,059 152,684 127,78! 106.320 117,589 li➔,d28 laB,812 181,45.l 196,668 
1892 •.•••.••.•••.•. (497 m.) . 173,115tl 150.2ll2 146,WU 128,8117 123,508 152.7111! 143,901 165,8ts7 18.J,76::I 196,018 
1893 .... . .......... (497 m.). 152,659 139,2611 171,220 131,061 155,147 158,299 131,378 H6,433 177,721 20.:.,306 
a.ke Erle & West'n-

I 

L 
1890 .•.•.••• (5!:!9 to 722 m.). 242,715 211,358 252,508 233,373 257,192 231,HO 2!9,339 298,149 291,427 280,682 
1891. .............. (722 m.). 25l,IJ98 226,835 25:-S,454 230,952 251,42\J 2&8,405 307,003 316,464 295,8i,8 808,555 
1892 ............... (725 m.). 285,279 263.325 27tl,075 2tSJ,135 253,063 262,3111 800,160 353,225 318,219 344,905 
18113 ... ............ (725 m.). 271,668 289,20! 334,001:1 2114.816 802,680 307,785 28t,ll78 300,540 3l0,ts53 286,030 

Louisville & Nashv .-
1890 .••• (2,196 to 2,248.m.). 1,571,327 1,496,846 1,518,177 1,478,007 1,577,216 1,485,274 1,545,182 1,706,939 1,665,728 l,7~.920 
1891 ••.• (2,248 to 2,86tS m.). 1,590,515 1,529,781 1,552,089 1,507,018 1,496,504 1,510,467 1,866,791 1,79tS,054 l,8~il,106 *l,1163,028 
1892 ... ,(2,866 to 2,943 m.). 1,581,584 1,781,656 1,758,407 1,62fl,027 1.707.671" 1,716,196 1834 271 l,1117,875 l,1107,l:a5 2 038152 
1893 ... (2.943 to 2,955 m.). 1,857,6611 l,!:!17,568 1,892,514 1,675,503 1,761,61~ 1,713,818 1:6~1:201.1 l ,52:!,ti35 1,486,5511 1:619;::;52 
ottlsv. N, A. & Chic,-L 
181J0 ............... (537 m.). 169,260 168,785 196,689 200,644 214,966 231,424 240,657 245,616 26\>.,095 260,251 
1891 ............... (537 m.). 192,356 184,497 217,886 207,001 2d0,9lf 239,21/9 272,370 277,201 291,826 272,412 
1892 .•••.••••.•.•.. ~537 m.~. 202,808 228,24L 261,004 26~.714 25849' 285,175 21Ji,257 332,l59 3&8,277 H09,679 
18Sl8 .••...•. . .•... . 537 m .. 204.663 225.IH2 2~7,247 2Bfl,79l 21l8.57l 33l.tt42 317.()0l 3.'H,2-ll! 376,41}2 3H,421 

* Approximate figures. t Total here given for year is based on estimated returns for some of tl!e months. 
; Includes Colorado Midland for all the vears. 
g-~~~~i~1ebit°J':a~:;~;1~ ~h~~ ~~!;~~~ 'i!i,~~~d!.~;~:fJlf~\~~!~ of 1991 and all of 1892 and 1893. 
c Embracinle corr~ctlons found necessary after monthly totals had been published. 
a Includes Cincinnati Wabash & Michigan since July I, 18111. 
e From and after July 1, 181l3, includes Milwaukee & Northern. 
f Includes Ohio & Misai! sippi for all the years . 

1,227,963 1,338,899 13.992,682 
1,2d5,339 1,800,208 14,894,074 
1,100,039 *l,lOB,448 13,786,03'7 

303,857 259,239 3,078,900 
2~7.587 293,01.18 8,21!3,925 
~94,00l 291.1,734 3,372,586 

*268,339 *2l!l,363 3,278,29& 

813,366 833,831 8,875,786 
741,514 6~.l.690 8,484,408 
848.699 ~8,229 9,221,741 
637,609 *565,100 7,721,5tSO 

658,070 691,715 7,491,382 
615,l5g 600,614 7,092,5LR 
560,63d 572,254 6,323,eO&-

*531,205 •526,863 6,709,620 

215,690 249,441 2,923,575 
218,540 ~5<1,::!64 :&,900.624 
235,0J.5 261,721 2,886,714 
189,861 *192,357 2,721,320, 

1,886,495 1,516,779 14,173,673 
1,935,449 1,575,698 16,176,139' 
l,805,19j 1,253,95tl 16,096,311. 

1.616.051 1,692,786 16,916,139 
l,7!8.77>1 1,880,786 18,736,905 
l,701J,13l 1,803,713 111,a111,5D9 
1,872,068 *l,702,tl91 22,018,842 

152,852 155;002 1,688,076 
178.858 l"H,7ll l,l:103 ,8116 
161.1,081 183,343 1.924,31!5 
176,64/J *184,637 1,925,770 

246,641 279,1344 3,074,439 
27d,4111 813,820 3,273,355 
29{,5:SO 316,170 3,558,483 
254,IJ18 *.t76,601 8,512,98~ 

l,d75,76'3 1,651,839 19,16l,221 
1,82l,04'l 1,71Jl,15l 20,5!l7,5t7 
1,956,609 2,030,897 21,859,471 
1,734,117 *l,677,160 20,473,94.Z 

*231,981 •221,690 2,630,132 
223,887 230,970 2,840,621 
269,402 2'37,til:!8 3.300,102 
247.5112 *228.5!3 3,467,89!> 
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MONTHLY EAR~"'lNGS OF PRINCIPAL RAILROADS-(Concladed). 

Jnn. Feb. Jlarcb. April. Mn.y. June. July. Aull. Sept. Oct. Nov. Dec. Total. ------------1 ---- ---- ---- -------- ---- -------·----------------
Mexican Centrn.1-

1890.i ..... .. . . . .. (1,527 m.) . 
189le •• (1,527 to 1.808 m.>. 
1892e .. (1,803 to 1.8-l.7 ru.) . 
18\IBe .••••••.. .• (1.8-l7 m.). 

* 587,045 
583,770 
618,0f.!2 
6!$4,660 

IUnnea1>. & St. LoulS:-

~iL :: : : :: : :::J~g ::t mt:~~ 
1892 ••••••••••••••. (385 m.). 126,925 
1~ 8 . ••••••.•. ••• .. (33G m.). IZ6,1156 

Mo. Kansas & Tt>xns-

I 
569,567 
538,120 
607.350 
601,771 

101,276 
112,371! 
lfH,'i92 
126,3;5 

lo90• ........... (1,775 m.). 651,679 616,431 
1891* ••• (l,nll to 1,672 m.). 713,'ifll 607,!<ll2 
1892* . . <1,tr:2 to 1;:08 m.>. 622.654 625.0Sl6 
1898* •. (l,700 to 1,1145 m.). 737,tl33 641,835 

' 573.Sa5 
55 .010 
d35,665 
702,416 

180,lH 
131:1,137 
163.473 
180.113 

638,981 
651.6:\5 
631,309 
668,1:il 

I 
515,264 
5111,846 
650.8411 
725,~,9 

109.6R3 
117.355 
140.816 
la0,80t 

620,855 
682.483 
7lt<.9~3 
886,t!36 

52~,244 
571,495 
tl70.882 
712,743 

105,268 
184,275 
186.576 
148,IH5 

708,240 
708.780 
746,824 
8116,2¼7 

$ 
489.056 
5-i4.08A 
6L9.1'76 
ll82,23"'> 

09,489 
132.240 
178,1\11 
lt6,5<l7 

646,875 
737,4911 
77tl,6l8 
841,t!77 

• 451.503 
637,~15 
il53,0i7 
580,889 

124.821\ 
151.bSl 
17~.483 
140,0'i5 

683.620 
705,i-20 
850,452 
753,5f;5 

• 476,0AO 
604,373 
630.H7 
tl30,608 

122,99i 
151.116 
174,21 ;.I 
130,81~ 

753,774 
78:'.>,H5fl 
901.096 
~01,471 

• 490,131 
623,t76 
63L.a70 
563.201 

152,820 
20U,i59 
176.304 
l o2,67l3 

862.392 
1,039,753 

99,<.0IJ6 
81l5,51ll:S 

I 
674,383 
WS.844 
771!,0111! 
72u,ll91 

170.367 
222,503 
2U0.H4!'\ 
2vl,'i45 

1,062.707 
1,149.818 
l .U41i.8'i4 
l,2::8,22tl 

a 
594,021 
654.1167 
'illl,2fl0 
61111,4.73 

s 
631 .056 
672.786 
-75fl.1188 

*717,746 

155,500 134,274 
l>-tl.l-l7 155.404 
~06.25l 171!.11<4 
157,745 *184,383 

865.174, 
ll5~.40u 
l}tt:'i.H4H 

l,100,i57 

898,279 
004,<l02 
954.,00 
956,05) 

i 
6,425,6(J4 
7,374,588 
7,988.254 
7,980.60 

1,510,844 
1.822.84fl 
2,021!.06 
l,7e7,07e. 

9,004,00 
11.73),120 
9.838.075 

10,370,881 
Mo. Pac. & h·on ll'lt.-

1891. •. • (5,23 l tu 5;-78 m.). l,Sl42.663 
1892 ••.• (5,278 to 5,372 m.). 2,087.978 
189a . •.••• •... ••. (5,a7t m.). 2,Ull,528 

1,882,329 
2,206,C62 
2,128.67¼ 

1,948,052 
l!.H:9,48X 
2,247,7il0 

1,929,87:'l 
t.958.420 
2,07-l,3117 

l,Ql6.496 
1.908.884 
2,082,764 

1,860.588 1,951,271 2.~U.lU 2,4.64.118 
?,088.921 2,IH2,544 2,6t12,~5;? 2,76R,11!6 
2,015,132 1,795.653 1,b2a,tll~ l,991l,S66 

2.735.288 
2,738,827 
2,:164,57.i 

2,4,91'!20 
2,567,[)6,} 
2,2~4,1147 

2,4fll,fl95 
2,400,981 
2,138,816 

25.880,818 
27,680,06~ 
24,1!89,254 

Mobile & Obio-
1890 •• ••.• •••..••.• (687 tll.). 
1891. •••••••.••... . (687 m.). 
::.892 ••••• ••.••• •.•• (687 m.). 
1893 ••.••.•. .•.... ,687 m.). 

Nashv. Chott.& !St. L.-
1890 .• •.•• •.....•.. (652 m.) . 
189la •••.•. (652 to 810 m.). 
1892a .. .... ... .. ... (810 m.). 
1898a .. ••. (810 to 885 m.). 

N. "I'. C. & Hud. t<iv.-

201,637 
8~.085 
285,178 
806,082 

808,58t! 
857,718 
897.878 
433,i62 

247,300 
287,095 
306,415 
274,396 

279.315 
202,523 
434.707 
402,801 

245.300 
294.15!) 
287.20-i 
286,1211 

271,182 
306,\195 
410,4118 
4H8,115 

254,113 
21:ll,:161 
269,118; 
250,115 

277,144 
2911,337 
410,lltH 
lJ8t!,316 

298,888 
276,177 
263,480 
2110,426 

208.050 
3o5,fl78 
418,116 
414.S,6 

258,00~ 
250,654 
248.o»I! 
269,':48 

275.35~ 
306.339 
400.1186 
38t,255 

1890 •••• (1,420 to 1,465 m.l. 2,023,406 2,708,853 
1891. •••••.•••.•. (2,006 m.). S.818,837 3,020,380 
1892 ••• ... . .. ... (2.0116 JII.). 8.821,SttO 3,505.415 
1893 •• • (2,096to 2,S34 m.) . 8,456,344 8,285,052 

N. Y. L. l!:t·ie & W.-

2,046.52:.! 8,022.979 3.128.004 3,007.097 
s.:~3.117:-1 8,3H,Olc , 3,474.437 8,571,802 
3,577.28l a,t!;-15.!HF 3.t!~8,4"3 3.6tl.11l8 
8,965,464 3,765,085 4,001.tll3 4,197,806 

1800 ••• . .•. .••. ,1,632 m.). 2,155,785 2,056,487 2,242,488 
1891. •• (1.687 to l ,tlll8 m.). 2. l'i2.2;l' 2,054,403 2,21H.:l8fl 
1892 ..... . ... ... . (1,698 m.). 2,186.570 2.:t71'<.6~ 2,47:l,480 
UIIJS •• •••• • . ••... ( l,d\18 m.) . 2, UU.,862 2,100,48~ 2,644,65li 

N. ~. & .New En,r.-
1890 ••• ••••••..•..• \490 m.) . 434.407 809,CJ05 452,266 
1891 ••.••. (490 to 500 m.) . 446,040 417,781 481,11411 

2,845,75'i 2.4{17,070 2,42fl,'i90 
2,234,082 2,4411,481l 2.584.411! 
2,4Sl5.l:'35 2.617,566 I!. 742,7l!I' 
2,378,06~ 2,601,616 2,668,tle8 

481,852 
4111,11ri 

515,933 
527,328 

514,832 
55U,!.lll2 

1892 ••••••• (508 to 54 5 m.). 431, Hl5 451,186 475,537 
18\IS. .. . . • . • . . (f:45 m.). • • • • • • . . • • • • . • • . . • • • • • • . • • • • . • • . • .• •. ••. 

K. Y. Ont. & WesL'u-
1890 •••• ••. (4t4 to 477 m.). 180,231 
1891 •••••• •••••••. . 1477 m.). 211,800 
1892 •••••• ••••••... (4nm.). 201.~b9 
1898 ••• •••••.• . •.• (477 m ). 267,488 

N. Y. Stt8CI, & West.-
1890 •••••••••••••• . (167 m.). 
1891 ... . .... . .. .. . <157 m.) . 
1892 . •••••• •••• •.• (157 m.) 
1899.. • . . •.. •.... (11'>7 m.). 

Norfolk & Western-
1890 ...... (977 to :,047 m.). 
1891. ,-(1,077 to 1,105 m.) . 
1892 • .•• (1,105 to 1,349 m.). 
1898 •••••••.••••• (1,556 m.) . 

Northern Central-
1890 •••. . •.•••••••. (977 m.). 
18\11 •••. •.•••••••• . ca77 m.) . 
1891 ••••••••••••••• (877 m.). 
18YS • . •••.••• •••••• (877 m.). 

lllertllern Pnclftc-

104,466 
115,088 
118.932 
114,598 

657,1120 
695.503 
700.262 
61.'13,747 

569.118 
495,5ttl 
Mll.910 
521,719 

149,0IJ3 
20U,02\f 
217,8.!1 
241,7"8 

85,95!! 
101,f.35 
113,851 
104,891 

574,828 
625,f\8! 
770,61l2 
7115,41!.-

4M,682 
473,5o0 
571.1,044 
687,418 

rno,021 
230,204 
25I.IH6 
314,193 

102,722 
lOb,302 
120,7511 
1815,102 

649,297 
726,135 
774.249 
941,45~ 

558,873 
58'7,305 
544,081 
601,87{1 

17-l,693 
228,080 
281,484 
285,821 

122,095 
l~tl,98a 
13t,l:llJII 
145,728 

692,686 
768,052 
7N><.8t0 
927,6112 

~.946 
M2.1179 
5~2,282 
f>67,l40 

190,160 
240,309 
806.Uii 
32ll,<l82 

144.471 
145.747 
151,5\H 
169.66;:I 

707.670 
764,R\9 
7fi9.552 
{!29,117 

538,972 
549,359 
550.991 
610,2115 

191.589 
272,51f> 
382.93Sl 
374,1118 

150,A54 
155,373 
155,062 
ltlu,153 

690,914 
702,7117 
781.23~ 
829,895 

MR,852 
576,817 
565.171 
653,105 

257,223 
266,3..i3 

.~55:m 
341.167 
530,454 
430,835 
411,tlHI 

8,004.827 
3.713.48(1 
3.7»~.o,m 
S,92t!,2,n 

2,504,124 
2.818.39:.! 
2,784,6::11 

5~,\105 
545.tlll< 

1'40,083 
298,lfJ5 
851.~6 
8118,001 

149,709 
1&7.705 
ltt0,400 
164,407 

749,588 
760.7,tl 
800.8~4 
802,515 

579,890 
1'>66,19-l 
587.61:!6 
666,165 

291.943 
238,674 
241J,301-

•208,M~ 

355,6Af. 
411:-1.357 
447.i66 
850,0a2 

2.813.522 
4,0~6.50~ 
4.061,441 
4,063,111:.! 

570,730 
57:.!,104 

280,098 
296.fl99 
355.835 
39J,80~ 

147,812 
l411.7t3 
162,557 
15::!,812 

776,727 
828,9~3 
933,460 
819,4118 

M8,698 
612,108 
653,200 
565,638 

1890t ..• (8,590 to 4.162 m.) . 
lSIHt ••• (4,1112 to 4.007 m.). 
189llt ••• (4,567 to 4,6t8 m.). 
189~ ••••••••.•• (4,tl23 m.). 

1,177,400 
1.752.1:,9 
1.447,834 
1,823,281 

1,282,908 
l,469,981 
1,538.018 
1,182,911 

1,6711.oSl 1,928,078 1,961.771 1,930,404 2,015.816 2,J 20.66i, 
l,'177,9~6 l.1!05.~6I 1.902,772 l,b95,832 1.000.476 2,U6-l,~\J7 
l,l!78,6,8 l,7ttl,451 1,724.375 2.000,069 2,196,2118 2,221:!,065 

P=••1fffu~°';°ei:!'t-;;t P. & E.) 

l,69!',511 1,663,257 • • • • • • • • • • • • • • • • • • • • • • • . • ..... .. 

•• (2,3\JO to 2,485 m.). 
1 lt.-12,486 to 2,507 m.). 
'Ulfi+ •.• tla,507 to la,692 m.). 
188&1 •••••••.•••• (~~2 m.). 

PllUa. • Jleadlnar-
1880 ....... .•.... {1,106 m.). 
1891 ............. (1,106 m.). 
l.8tlll ............. (l,184 m.). 
1888 ••••••••.•••• (1,lSt m .). 
Coal 6k Irou Co.-

6,142,811 
5,312,4715 
f>,019,741 
4,923,Uil 

1,566,780 
1,712,090 
1.727,214 
l,'505,781 

4,851,091 
4,789,320 
5,207,097 
6,127,088 

1,318,682 
1,470,917 
1,788,774 
1,681,847 

M70.715 
5,218.706 
5,449,804 
6,095,89ll 

1,508,747 
1,551,400 
1,820,f-98 
2,059,0'~ 

1,676,996 1,728,885 
1,610,326 1.779,222 
1,701,441 1,8211,209 
l,839,9il: 1,914,0511 

lalO. ........ .. . .. . . . . .. ... 1,151,256 94,9.066 1,204,627 1,895,577 1,490,071 
1891. ...................... 1,448,761 1,145,647 1,354,968 1,805,696 1,528,888 
lMci.......... ... ......... 1.5:i2,041 1,778,029 l,760,U66 1,680,804 • ••• •••• 
18984. ............ . ....... . 

Total both Co.'11t-

1,867,087 
1,82(1,849 
1,~17,296 
1,974,749 

l.@02,406 
1,668,421 

1,840,988 
1,986,874 
1,881,253 
1,867,378 

1.795.841 
1,879,4.68 

5,980,855 
6.212,875 
6,226,607 
5,471,07i 

1,824.705 
1,968,775 
2,02.1,646 
1,896,~7 

1,747,e47 
1,947,729 
1,971,387 
1,701,185 

1890.. ... .. ... . . .. ... ... . . . 2,717,98ff 2,262,697 2,71R,374 8,072,578 8.218,406 8,460,~94 8,696,824 

i=a:::::::::::::: .. :::::: g~~:~A ~:~:= ::~r:g~ ::~f:~~ s,~~·~.~ s.~.4:~~ 8,~~~·~: 8,572,552 
"·9l1.504 
3.1193.9~ 
8,5117,45.l 1893d................. . .... ••.••••. •••••••. •••••.• . •••••••• ••••••• . 

Plttsb. Sh. & L, Erie-
1sv1 •••• • • 11::sa to l'i8 :n.) . 
189ll ..•.....•...... (178 m.) . 
1898 •••••••••••.••. (178 m.). 

21,675 
23.501 
26.818 

18,P46 
~8 • .177 
25,2t0 

21,1sa 
39.r:47 
82.921 

21.6!29 
28,4811 
8:1,237 

21,359 
2t!,l:S3l 
84,31)6 

Rieb. & Danv. eys.-
1890 .. •• (8,061 to 3.118 m.) *l,Hi4,027 *l,t)68,400 1 1,060,895 *9i5,300 1.001,460 
1891• •• (3,ll3to3.ltl6m.) . l,l71.500 1,107,1190 1,120,070 1,088,545 1,053,725 
~92•...... .. . . . {8, i 86 m.) . 982,320 1,106,580 1.0511,t!OO 987,420 942,8~5 
1898• ••••• .•• •• • , 8,181.l m.) . . ..•.••• . ••.•... 1,103,720 •• .••••• • ••••.•• 

8t. L. A. & 'l'. H.-
1890....... • •••. •. (289 m.). 
1891. •••••••.••••. . (2811 m.;. 
1892 . ••••••••.••••. <239 m.) . 
18\13.... . .... .• . . . (2811 m.) . 

St. Louis lSoutbwe..c.-
1890 ••••• •• . ••. . (1,223 m.). 
18111 •••••••••. ••. o,22a m.) . 
1892 •••••••••••.• (l.:.'.ll:J m .) . 
181JS* •• . . . • .. . (1,223 m.). 

St. ~aul & Duluth-
1890 •••••••••. •••. (;e48 m.). 
1801. •••••••• ••••• • (2'11.:i m.}. 
18112 . ••••••.• •• .•.. (2<lt! m.). 

s:t:lii·erii· ii~ci ii~24J~ · 
1&10 ••• •••••.• ••. (6.052 m .) . 
1891 •••• (6,226 to 6,451:S m.l. 
1892 •••• (6.458 to d,535 m.) . 
1898 .••• (6.5H5 to t>,d.!<l m.). 

'l'e1rn.8 & Paclfic-
1890 •••••••.• ••.. (1,497 m.). 
1891 ••••• • .••••. (1,497 m.) . 
1892 .•••••••.•. .• (1,4117 m.) . 
1898 .•••....• ••.• (1,4117 m.). 

Union Paclflc-
1890 •• ••••••••••• (8.0 75 m.) . 
1891. ••• .... .• (8,144 m.) 
1892 •• • (8,14'3 to 8.16'i m .) 
18118 . •••••••••••• (8,ltl6 m.). 

Wabasb-
1800 •••••••••••. (l.8fl8 m.). 
1891. ••• • ••• ••• . (l.1'180 m.). 
1892 ••••.••.•.••. (1,880 m.) . 
1899 •• . (1,680 to l,IJ8'i m.). 

Wlscon~tn Cenu·nl-
1800 ••••.•• (828 to 867 m.). 
1891. ••••••• .••• . (867 m.) . 
1892 •••••••••••••.• (bll7 m.). 
1898 .. ..... ........ (867m.) . 

97,440 89,004 
118.785 1111,968 
113,tl3 l 122,440 
138,179 127 .553 

375.620 305.244 
860,258 347,040 
851,874 1171,799 
457,800 482,0LO 

87,243 71,:J54 
90,700 95.140 

121,4(.\2 130,C,78 
131,493 112.573 

3,133,414 2,971}.952 
3,853.191 8,312.369 
3,516,6-lOI 3,4~0,877 
8.794,604 8,52,.3;9 

659.921 544,426 
614.089 507,5-i9 
545,69.1 564,t\87 
!!32,047 57t\,62i 

2,569,288 2,721},521 
8,i.15.377 :.>.,771l.02:i 
3,214.12~ 2.026.415 
3,163.222 2,:l:>8,416 

1.121.909 
994,852 

1,128.1110 
1,01.13,8211 

825.579 
871,720 
353.850 
Sf\3,045 

9Srl,830 
944.630 

1,087,850 
l,019,84tl 

82!<,614 
:riB.50, 
40)-1,30. 
815,lOt' 

08,085 
100.097 
123,071 
1~,636 

270,911 
SSts.4 ll'< 
1'3l,073 
431i,4vu 

112,718 
108,'171 
149,:HO 
131,856 

3,552,032 
8,709,HO 
3.658.'1.lll 
S.7o7,ti5'i 

504,457 
505,454 
53~.458 
5:i0,420 

3.653,800 
8.272,936 
8.29.-1, 6l 
3,:iH7,417 

½:&it~A~ 
l,l:lt,704 
l,Ul5,l8.:-

81!6,!l83 
406,57t! 
4ll0,486 
4l0.3b 

97.662 
106,t63 
116.18t! 
135,-122 

259,87:l 
287,950 
30.!.678 
428,400 

l05,0l2 
114,952 
Uli,418 
13d,\J5.! 

101.774 
106.0tl8 
lOtl,411.1 
128,907 

290,927 
2~5.374 
303,38i 
3tH,!:S86 

126,040 
17U,9~8 
1211,930 
158,8::!:S 

3,850.568 <l,154,857 
3,743,327 3,941.22:') 
8.752.tSlO a.802,51:19 
3,llOO;l O! 4,15 7,95 l 

525,681 
531.911:l 
471,277 
522.6tH 

8.6~1.207 
8,325.810 
3 2lx 242 
3:1M:tH5 

894.207 
404,618 
431,01\9 
4~4.~9J 

502,904 
4tSO.G46 
411,tli\/ 
514.1:172 

4,167,541 
8,4111.4:17 
3,400.1./l;') 
3,455,251 

452,405 
39u,70a 
440,71)1) 

27.851 
32,263 
46,1(15 

923,949 
9tt3,931 
900,844 

!;5,233 
100.71:'\ 
116,618 
117,:HS 

262.292 
~76.045 
292,048 
83t.118l 

111.153 
167,{125 
184.048 
15t!,69a 

3,89f>.742 
4,051.080 
3,1160,473 
4,018.203 

467,160 
493, :➔43 
418.265 
458,t!6tl 

3.910,077 
3,524,741 
3.1120,4ll:l 
3,:'J4!,t!!:l7 

97ff,9'¼ 
1,047.::JOti 
1.lt:i .025 
1,211,0IM 

442,717 
4.!tS,527 
517,d ::!2 

84.575 
88,0t2 
54,i98 

1,021 ,580 
1,107,020 

028.328 
907,062 

100,623 
114.8\lt.l 
114.311 
1~6,351:i 

307,441 
8~2.516 
35-l,601 
::lttl,7tlll 

140,064 
157,U:S!'I 
208,457 
151,811 

4,079.519 
4,288,l;tli 
4.132.41i4 
4,00i,446 

514,9>14 
5li,46l 
502,:-16i 
471,3::!9 

3,949.835 
8.580,t-ill 
3,750.150 
2.828,874 

1,116.178 
l,291,R50 
l.lHl.302 
1,150,7~1 

87,822 
8!! • .!83 
60,715 

1,131,611 
l,ll5.855 
1,000,9 10 

881,805 

120,05:J 
12l.!6S 
135.215 
IaO,:tSO 

865,783 
34w,460 
400,4~0 
3~8,393 

188.094 
152.4111 
19~,7119 
18i,ll~II 

4.483,770 
4.5ltS • .!57 
4.59:l.U55 
4,017,4.lv 

57-1.817 
63U.76 · 
513.800 
4111,~:.'..3 

8.iH4.869 
3.82~,696 
4,075,.!110 
2,658,115 

1,104,406 
1.:H3,4i0 
1,415.42; 
1,:/43,362 

483.730 _ 502,351 
181,07,'i 41l-l.>i2i 
521,1187 551,tlVS 

281.589 
:&,7.0i5 
276,919 

*228,221 

850.067 
479.1155 
44':!,127 
853,541 

8,215.886 
4,11!8,ct55 
4,.!lll,115 
4,221,70-l 

662,784 
583,790 

2t5,465 
28t,705 
8<Jtl,201 
848,.!30 

145,716 
lf>l;,124 
i63,932 
155,47t! 

802,493 
820,776 
918,184 
775,:&67 

608,278 
625,11111 
650.070 
582,Mt! 

825.700 
341'1.370 
21!2,:H9 

*30..-,6Ji 

352 01.15 
49J,IJ80 
478,2;:19 
31l!,ljb8 

3,27!<,910 
4.173.tl63 
4.1'8 .. ,67,. 
4,850,2115 

578,IH'i 
5711,318 

240,023 
21l3.057 
301.1,-1611 
3tS8,::l21 

168,228 
1511,151 
lf\><,4!'4 
16:::!,5~ 

80Sl.3~9 
870.9l0 
ll48,5144 
11:Jl,877 

590,2-811 
6."il,ti79 
'ilt,2311 
601,192 

843,052 
3:t·7.581 
8112,587 

*332,776 

328,R27 
440.702 
4t5,045 
38,,037 

8,009.581 
4.040,1188 
4.1)118.5011 
3,897,4:JO 

506,715 
529,7& 

214,1161 
255.U.5 
279,51l4 
3~5.~9 

145.119 
143,7112 
H9,8H< 
16a,241 

771.195 
836,IIM 
8118,41l•• 
882,2l8 

536,141 
5 · r>.4tt8 
6\/H.UOli 
5~0,499 

346,550 
340,1\63 
8.l7,730 

•J4S.9H 

347,202 
434,tl69 
4411.411 
S77,2 J6 

8,088,956 
4.050.980 
R.l-45.1-98 
8,590.187 

2,377,635 
2,641,562 
2,531l,l37 

482,779 
600,014 

206,435 
247.8ZO 
280,717 

"'2.8,ll20 

130,048 
13:,.030 
118,5411 

695,277 
71ll.758 
9t'4,0ll 

•781 ,71:4 

483,460 
618.598 
636,6l!j 

8.441,847 
3,506.288 
3.S41,682 
8,338,7$0 

8,784,63? 
4,7811,442 
5,156.572 
4,727,479 

86,258,6U 
44.264,061 
4!l.590,888 
46,710.57$. 

29,201.700 
30.685,633 
30,94:l.92 

6,029,123 
6.229,030 
6,220,49~ 

2.461,502 
8.056,',87 
8.473,760 
8,901.14 

1,592,083 
l.&>6.5~ 
1,718,9)1; 

8.577,lU. 
9.188,042 
9.952,882 
9,969,4ll 

6,608,M 
6.820,569 
7,llll,291 

2,508.222 
2,718,8!'8 
2.tlt!ll,:.!b9 

2,922.82C 2,599,811 2.281,279 24,402,7tH 

~:~~::,~ ~:~~~:&i~ t:~:tti ~!:~&~:!~: 
2,218,100 l,7:U,838 1,2.1.ll,8~ •••.••• 

5,780,889 
6,159,557 
6,098,024 
5,:l\f!l,510 

1,Sl82,712 
2,124.001 
2,164,1122 
1,946,596 

~~i:~AS 
1,1102,649 
2,290,008 

4,029,828 
4,4W,2RO 
4,0117,57~ 
4,236,5911 

6,192,101 
6,408.160 
6,290,883 
5,480,275 

2,128,831 
2,246,919 
2,2-iS.219 
2,127,480 

2,151,900 
~.678,183 
2,076,8t15 
2,ll2J.o2J 

4,275,781 
4.ll2\),052 
4.Si5,08a 
5,051,053 

35,029 85,424 
48,074. 39,815 
62,!:!36 48,663 

1.195.071 l,8i9,85i 
1,175.514 l.39fl.8" 4 

•• •••••• l,1!35,i-90 
•.•••.• • 1,1011,873 

131.260 
lil5,lu2 
U5;t,>3 
127,6111 

886.639 
447.ll:!1 
4".!2,728 
8:'.17,51:!i 

164,000 
182,777 
221J.ll8 
162,361 

146.271 
lf>0.81.ll:! 
153,811 
1311,0311 

490,967 
577.:ttS7 
489,771 
5~7.119~ 

173,018 
2-l';,541 
218.4911 
192,916 

5,659,867 5,805,819 86,20¥,960 
5,t!:,4, 725 6, 796,8iffl 67.426,841 
fl,017,282 5,\134,ij~ 68,841,84i 
5,288,152 ........ • •....• • 

l,Stl5.787 1,886,111 20,966,666 
1,000,357 1,881,622 21!,049.2Uil 
2,0.i3,156 1.968.367 28,078,09(), 
J,947,872 •••••••. • ...... . 

1,1169,472 J..606,377 19,161,MI 
2,41 \f,1143 1,784,428 21,489,780 
2,150,042 • • • • .. .. • ..... · -
~.1Jtl4,159 ........ • •••••• 

8,865,259 
4,li70,!l00 
4,15:-i,198 
4,i,12,0:n 

30,.!!ll 
:Jt.825 
44,5111 

1,211,620 
l,1!11·,0iO 
1,157,1:1110 
l,llll,1136 

t28,57t' 
125.>H5 
141,0l? 
llO,u08 

423,059 
505,755 
46:1.181 
555,tSI! 

142,3N 
200.nill 
217,659 
150,1100 

8,292,48& 40,127,212 
S,665,V45 48,5ae,09t 

81 ,Ul6 
81 ,67!! 
40,4811 

1,165,035 
1.158.:&20 
1,0:IB,OlU 
1,037,\1~0 

125,426 
135,190 
14'-l.811:S 

•117,930 

46tl,676 
480.582 
532,079 
6t6,5tS3 

115,430 
l41,28t 
186.21J2 
•u3,247 

83tl,9M 
390.808 
500.~ 

18,201,820 
la,il56.S6 

1,836,010 
1.435,62 
1,531,861 
1,516.41 

4,205,487 
4.51\5,700 
4.646,59\J 

c5,101,9t<5 

l.49t,224 
1.820,762 
2,130,710 
l.'il3,13<l 

4.765,Fl611 4,960,950 4.385.626 4.010,695 48,352,504 

::~8&~~i ~:~~:~~f ::m~3~ u~:m ~g:~~t~ 
4,24l,92J 4,61Jll,7til 4,1!29,110 • ••••••• • ....... 

698,6~ 
6tl0,116 
616,30) 
51l0, ~d3 

4,053,916 
4.3lll,V5U 
4,585,211' 
3,0:ltl,922 

1,193.1}32 
1,a56,l4.2 
l.-l tJtl.14:J 
1,sll/7,17:J 

508,1701 40:t.3➔11 

??.~·~:~ 

861,401:i 
9UG 534 
8oo:52t 

•8-l6,8J8 

4,436.0'l2 
4,714.032 
4.~2,03J 
3,tll5,2Jt 

1.278,0711 
1,333,fi::ll 
l,411,7d0 
1,40t,.03 

537,061 
500.0l~ 
57-l.070 

720,431 
7611,451 
794.lill' 

*84tl,8SI} 

4,102,65-'.3 
<l,i-1711,48! 
4.23 J.~O I 
3,i1U6,0i2 

7.:12,766 7,827,710 
73:1,610 7 .226,462 
8l6.78::i 6.937,700 

*SW,710 c?,312,85 

8,295.042 l4l,538,208 
3,750,867 44,006,781 
8,7:&2,0l4 45,025,17<t 

1,0711.892 l.121i,19I 13,06i,5M 
1,203,9..;( 1.318,1116 13,951,180 
1,1,..5, 776 1, 151,1!5~ 14,168,416 
l,13J,4.il/ ~tl7,J61 13,749,111"" 

457,741', 
45l.ll•H 
507,371! 

430.007 
475.1123 
43;-,,305 

• Approximate figures. t And 61:S miles of canal. * Does not i ncludes Wisconsin Central for any of the years. 
f $253,232 deducted from earnings on account of mall service not allowed. 
11 Western & Atlantic included from July l. 1881. 
b Includes Wisconsin Central up to Sept. 26, inclusive, on which date that road was turned over to Wisconsin Central Oo. by order of the Court► 
c Embracing correct on~ fmmo nec,.11,u1.l'Y after month ly t '>Lal~ had been pubii,bPd . 
d Bnsl 1PSS o f t.ne r,ehigh V A.lley A.nil the Lehii;ih & Wilkesbarre dep . .irtments bas been eliminated from these figures. 
, Jl'lg11re1 are given ln Muio~u currency, 
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J ANUARY, 1894.] TROST COMPANIES. 

TRUST COMPANIES OF NEW YORK AND 
BROOKLYN. 

The semi-annual reports of these companies for the six 
months endin g Dec. 31, 1893, have been filed at Albany. The 
figures below are compiled for the SUPPLEMENT. 

ATLANTIC TRUST COMPANY. 

June 30, 1893.Dec.31, 1893. 
Bonds and mortga~es........... .. ........ ... $369.000 $307,000 
Stock investments (market value)...... .. .. 446,450 44.5, 200 
Amount loaned on collaterals... ............. 4,409,258 4,873,060 
Cash on band ................................. 1 528 937 5 186 
Cash on deposit ........... ........ ............ S' ' i 825,735 
Other assets.................................. 56,167 59,778 

Total....... .............. . . . . . . . . . . . . . . . . . $5,809,812 
Liabilities. 

Capital stock paid in ............... -· ....... . 
Burplusfund ................................. . 
Undivided profits ........ .... ... ... . . ........ . 
Deposits in trust ............ . ......... ..... .. . 
General deposits, payable on demand ...... . 
Other liabilities .............................. . 

$500,000 
500,000 
305.354 
209,420 

4,274,237 
20,801 

Total.. ................•.................... $5,809,812 
Supplementary. 

.Am'tofdebtsguarant'dandliabititythereon 
Total amount of interest and profits re• 

ceived last six months .................... . 
Amt. of int. credited depositors,sameueriod 
Expenses of the institution, same period .... 
Divs. declared on capital t;took, same period. 
Am't of depo~its on which iut'st is allowed. 
Rate of interest on same .................... . 

None. 

$181,280 
68.461 
24,~85 
3 ,,,000 

3,850,263 

$6,570,959 

$500,000 
500,000 
1 "8,278 
201 ,0-l6 

5,190,13-l 
21,501 

$6,570,959 

None. 

*$118,042 
*53,ti92 
*30,711 
*60,000 

5,041,232 
2 to 4 

BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 

June 30,1893. Dec. 31,1893. 
Bonds and mortgages . . . . . . . . . . . . . .. . . . . . . . . . $36q,5oo $:'102,500 
Stock invest ments (market value)........... 3,138,800 3,090,4fi0 
.Amount loaned on collaterals . . . . . . . . . . . . . . . 7,056,M81 5,872,106 
Amount loaned on personal securities...... 661 ,202 711,497 
Real estate 1estimat ed value) ....... . · -··.... 175,000 175,000 
Cash on hand and on deposit...... . .. . . . .... 586,1142 1,i:6l,859 
Other assets . . _. . ........ . . • . . ....•• ... .. ..... 96,878 81.345 

Total·-----·-· --· ............ . ........ . •. $ 12 ,083,303 $ 12,0 95,757 
Liabilities. 

Capit al stock paid in ..........•..••..•.... ·-· $1,000,000 
Surplus fund and undivided profits.. . ..... . 1 ,4.46,-182 
Deposits in trust . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 661,46 8 
General deposit,a, payable on demand. . ... .. 8,877,635 
Dividend payable. ................ .... . ... .... 50 ,000 
Other liabilities...... . . . . . . . . . . . . . . . . . • . . . . . . . 47,713 

Total. .- · ..... . . .............. . ....... . .. $1 2,083,30 3 
Su pplementary. 

.Am't of debts guar'd and liability thereon .. 
Total amount of interest and profits re-

ceived last 6 months.. ... ... . . . . ... .... . . _. 
.Amt. of int credited depositors same period 
Expenses of institution same period . .. .. . . . 
Divs. declared on capital stock same period 
.Am't of del)()ldts on which int. is allowed . . . 
Rate of. in~ on same . . ......•. · -· ... . ... . 

None. 

$341,832 
132,062 
37,491 

100,000 
9,468,769 

CENTRAL TRUST OOMP ANY. 
Resources. 

$ 1,0 00,000 
1,479,~20 

770,532 
8,749,632 

50,000 
45,773 

$12,095,757 

None. 

•$754,529 
*282,6i4 
*77,777 

*200,000 
9 ,487,785 

l to4 

June30,1893. Dec.31 ,1893. 
Bonds and mo~ges.......... .. ...... . . . . . . $326,298 · $275,505 
Stock investments (market value) . ..... . . .. . 4.,118,497 4 ,980,106 
.Amount loaned on collaterals .. . . . . . .. . • ~· · · 18,291,949 17,9!'>9,841 
.Amount loaned on personal securities . . •• 576 100,000 
Real estate (estimated value) . . .... ... .. . .. 850,000 850,000 
Cash on band . . .......... . .. . . . .. . ... . . ..... . . ? 2 987 378 1,118 
Cash on deposit. ........... . .• _ . . ... . ........ . { ' • 5,092,029 
Other assets. ... . ............ . ................ 293,54.0 341,24'7 

- - --- --- -
Total ·- .... .... . .... . .......... ... .. .. ... . . $26,868,238 $29,599,846 

L iabilities. 
Capital stock paid in...... . . . . . . . . . . . . . . . . . . . $1,000,000 
Surplus fund .. . ... . ........................... 5,442,888 
Deposits in trust....... . ... . ................. 6 ,616,385 
General deposits, payable on demand....... 13,565,937 
Other liabilities............... . ............... 2'13,0 28 

Total··· -········ ......... . .......... ··· --· $26,868,238 

None. 

$1 ,000,000 
5,628,195 
8,119,462 

14,;;80,637 
271,552 

$29,599,846 

None. 
Supplementary. 

.Am't of debts ~uar. and liability thereon .. 
Total amount of interest and profits re-

ceived last six months...... ................ $808,468 *$1,600,555 
Amo~nt of interest paid to and credited de• 

pos1tors, same per10d............ ....... .. . . 340,250 
Expen es of the institution, same period.. . 78,9~8 
Di vs. declared on capital stock, same period. 250,000 
Am't or deposits on which int'st is allowed. 17,621,917 
Rate of interest on same .................... . 

CONTINENTAL TRUST COMPANY. 
Resources. 

*539,011 
"'158,259 
.. 500,000 

20,619,576 
1 to 3 

June 30, 1893. Dec. 31, 1893. 
Bonds and mortgage . . . . . . . . . . . . . . . . .. . . . . . . $63,500 $306,500 
Stock investments (market value)........... 642,293 35 ,612 
Amount loauerl on collaterals........... .. ... 1,628,498 1,639,279 
Amount loaned on personal securities...... 63,2t 7 74,014 
Cash on hand and on deposit ......... . .• ·--· 26 ,872 52u,896 
Other assets.................................. 25,016 35,902 

Total. ..........•.......................... 
Liabilities. 

Capital stock paid in .................. .. .. .. . 
Surplus fund ................................. . 
Undivided profits .......... ... .............. . . 
Deposits in trust ............................. . 
General deposits, payable on demand ...... . 
Other liabilities ...... ·-·-· ................... . 

Total .................................... . 
S it7>ptenienta r11. 

.Amount of debts ~uar. and liability thereon. 
Total amount of interest and profits re-

ceived last six: months . .. .................. . 
Amount of interest paid to and credited 

depositors, same period ..................•. 
Expenses of the institution, same period .. . 
Am't of deposits on wbicb int'st is allowed. 
Rate of interest on same.. . ... . .... ..••. ... .. 

* For the full rear 1893. 

$2,691,396 

$500.000 
250,000 
100,387 
556,643 

1,274, 9,'> 
9,471 

$2,691,396 

None. 

$105,696 

22,74.5 
21.412 

11,576,228 

----
$2,935,203 

$500,000 
250,000 

93,267 
544,3~2 

1,535,454 
lt,100 

$2,935,203 

None. 

*$173,149 

*55,354 
.. 42,362 

2,043,336 
l½I to 5 

FARMERS' LOAN & TRUST COMPANY. 
Res01wces. 

June 30, 1893. Dec. 31, '93~ 
Bonds and mortgages........................ $102,800 $353,80 0 
Stock investments '<market value)........... 4,590, l 10 5,629,462 
Amount loaned on collaterals............... 18,333,086 10,893,267 
Amount loaned on personal securities...... 1,584,712 1,846,250 
Real estate (estimated value)................ 1,000,()00 1,000,000 
Cash on hand:··········· ··-·················· l 6 - 21 641 5 2,004,84 
Ca b on deposit ................. ... . . ·-· ...... 5 ,iJ ' l 11,999,973 
Other a ets....... ..... .. . .. . ... . .. .. . . . . .. ... 372,269 312,460 

-----
Total. ..................................... $32.:504.,618 $34,0<l0,060 

Lia1Jilities. 
Capital stock paid in......................... $1,000,000 $1,000,000 

urplus fnnd....... .. . . ... . ... .. . . ... .. ....... 4,18!-l,4~5 4,240,259 
Depo itsintrt1 t .............................. 2i,174,:H n 2i,6ti7,122 
Other liabilities.. ............................. 140,657 132,679 

Total ............. ... . .. ......•............. $32,504,618 
Supplernentar'lj. 

Am't of debt guar. and 1i?,bility thereon... None. 
Total amount of interest and profits re• 

ceived last . ix months . . . . . . . . . . . . . . . . . . . . . $313,872 
A.mount of interest paid to and credited 

depositors, same period.................... 399,685 
Expense of institution, same period. ... ... . 90,814 
Divs. declared on capital stock, same period 150,000 
Am't of depo its on which int'st i allowed. 24,738,44! 
Rate of intere ton same .................... . 

$34,04.0,060 

None. 

*$1,572,895, 

*739,957 
*191,426 
*300,000 

23,709,935 
1 to 5-

FRANKLIN TRUST COMPANY (BROOKLYN) . 
Resources. 

June 30, 1893. Dec. 31, 1893 
Bonds and mort~ages......... ..... .......... $533,000 $508,000 
Stock investments (market value)........... 2,040,027 2, 127,22Z 
Amount loaned on collaterals............ ... 2,374,181 2,140.940 
Amount loaned on personal securities...... 290,734 407,705 
Real estate (estimated value) .. . ... ·. .. .. . . . . 495.518 501, 18'T 
Cll h·on hand and on deposit................. 823.201 1,099,905 
Other assets................ ......... .......... 4.6,555 47,438 

Total ................ ·- . . . . . . . . . . . . . . . . . . . . $6,603,266 $6,832,397 
Liabilities. 

Capital stock paid in .....•.....•..........• . . 
Surplus fund ................................. . 
Deposits in trust ........... . ........ . ........ . 
General deposits. payable on demand ...... . 
Other liabilities ......... . . .. . . ............... . 

Total. ..... . ..................... .. ....... . 
Supplementary. 

Am't of debts guar. and liability thereon ... 
Total amount of in terest and profits r e

ceived la.st six mont hs . .. ..•............ .. .. 
Amount of interest paid t o and credited 

depositors, same period ... . .... .. ... . . .. . .• 
E xpenses of the institution, same period ... 
Divs. declared on capital stock , same period 
Am't of deposits on which int'st is allowed . 
Rate of interest on same .. . ..... .. . •. ... .. ... 

$1,000,000 
781,991 

33,555 
4,722,831 

64,889 

$6,603,266 

None. 

$195,919 

69,180 
32,355 
40,000 

4,665,185, 

$1,000,000 
772,383 

40,795 
4,924,71~ 

94,505 
--·--
$ 6,832,397 

None. 

·$360,423, 

... 126,618 
*55,311 
*80,000 

4,893,435, 
1 12 to 4:, 

HAMILTON TRUST COMPANY (BROOKLYN}. 
Ruourcu. 

June 30, 1893. Dec:. 31, 1893. 
Bonds and mortgages . . . . . • . . • . . .. • •• . . . . . • . • $428,865 $491,865 
Stock investments (market value). . . .. . ... . . 629,150 585.100 
Amount loaned on collaterals ..... ..•• _.... . . 1,906.532 1,708,473 
Amount loaned on personal securities..... . 27,102 6,450 
Cash on hand and on deposit.......... .... . . 372,779 623,236 
Other assets ... .. .. . ... . .. . .. . .... · -·· ·· ·· · · ··· 30.749 35,361 

Total····-~ --· · ·· ···· · · ······ ··· ... . ..... • $3,39!:>,177 
L ial,ilities. 

Capital stock paid in . .... .. .. ..•. . .. . ....... . 

t~cR~~!~n:rotits·:::::::::. ·:.::::::::::::::::: 
Deposits in t r ust ....... ..•. . . . . .. . .. . ..•. . . ... 
General deposits, payable on demand ...... . 
Other liabilities .... . ......................... . 

$500.000 
300,000 

39,163 

2,533:462 
22,552 

3,445,485 

$500,000 
300,000 

31,757 
108,353 

2 ,481,132 
24,243" 

Total .... •. • ......... ····· · ·· -·······-··... $ 3,395,177 $ 3,445 ,485 
S11.vplementary. 

Am't of debts guar. and liability thereon .. 
Total amount of interest and profits re• 

cetved last six months .......... . ......... . 
Amount of interest paid to and credited 

depositors, same period ................... . 
Expenses of the institution, same period .. . 
Divs. declared ou capital stock same period. 
Am'nt or deposits on which int. is allowed .. 
Rate or interest on same .... . .•.............. 

None. 

$ 97,837 

44,651 
12,513 
1!5,0()0 

4.28,965 

HOLLAND TRUST COMP ANY. 
Resources. 

None. 

*$157,017 

... 66,556 
*25,395 
"32,500 

2,589,486 
l~to 4 

Ji,ne 30, 1893. Dec. 31, 1893. 
Stock investments (market value).......... $1,116,027 $940,999 
Amount; loaned on coilatera]s .......... . .,.. 857,429 491,731 
Amo1mt loaned on personal securities...... 75,202 64,!:l20 
Reale tate (e timated value)................ 205,695 205,695 
Cash on hand and on deposit ........ _....... 100,393 83,855 
Other a ets. .. . .. . . . . . . . . . . .. . . . . . . . .. . . . . . . .. 97,441 96,348 

Total...... . ...... .. ......... . . . . . . . . . . . . . . $2,452,187 
Liabilities. 

Capital tock naid in .. ...... .... ............ . 
Surplus fund .............. .... .......... ..... . 
Unfuvided profits ............................ . 
Deposits . .... ·············-······ ...... . ..... . 
Due banks .................... ··-······ ...... . 
Certiflra tes of deposit ...... -· .. -· . .......... . 
Other liab1Jities . ... ....... .. ........ .. ....... . 

$500,000 
500,000 

21,735 
1,061,947 

201,7:')5) 
22,726 ( 

144,024 S 
Total...... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $2,452,187 

Supplementary. 
Am't of debts gnar. and liability thereon .. 
'l'otal awonnt of interest aud profits re· 

ceive,l Inst , ix months ...... ... ....... .... . 
Amount of interest paid to and credited 

depositors. same period ................... . 
Expense of institution, same period ... ... . 
Divs. declared on capital stock, same period 
A111't of deposits on which int'st is allowed. 
Rate of interest on same .......... ··-· ...... . 

* For the full year 1893. 

None . 

$34,339 

14,031 
16,895 
25,000 

911,256 

$1.892,948 

$500,0()3 
482,040 

699:779 
211,126 

1,892,948-

Yone. 

*$31,961 

*11,699 
*11,724 
*25,000 
556,'l46 
1-¼I to 4. 
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KINGS COUNTY TRUST COMPANY (BROOKLYN). 
Resonrces. 

B June 30, 1893. Dec. 31, 1893. 
0nds_and mortgages............... .. ....... $746,835 $714,625 

Stock mvestments (market value)........ . . 759,849 845,199 
Amount loaned on collaterals................ 2,309,691 1,982,638 
Amount loaned on personal securities.... . . 476,097 524,144 
Real estate . ..... . ................ . ... ... .. . .. 10,0l 7 10. 137 
Cash on hand and on deposit................ 326,577 470,166 
Other assets.... . ...... .. . . . . . ... ............. 52,960 156,594 

Total ..................................... . 

Liabilities. 
Capital stock paid in .....•................... 
Surplus fund ................................. . 

~~~!lfe1!~~!t::::::::: ::::::::::::::::::: 
General depo it , payable on demand ...... . 
Other liabilities ............................. . 

Total ..........••..•..........•............ 
Su pplenu.ntary. 

A.m't of debt ."'uar. and liability thereon .. 
Total amount of interest and profit re• 

ceived last ix months ..................... . 
Amount of intere t paid to and credited 

depositor , same period .. ..... ...... ...... . 
Expense of in titution, same period ....... . 
Divs. declared on capital stock, same period 
.Am't of depo it on which int'st is allowed. 
Rate of interest on ame .................... . 

$4,682,026 

$500,000 
450,000 

54,710 
733,nlS 

2,874,246 
69,558 

$4,6 2,026 

~one. 

$14. ,001 

36.975 
16,015 
15,000 

3,447,395 

KNICKERBOCKER TRUST COMP ANY. 
Resources. 

$4,703,503 

$500,000 
500,000 

40.130 
723,719 

2,906.027 
33,627 

---
$4;703,50~ 

~one. 

*$263,6 0 

*73,409 
*32, 16 
*30,000 

3,580.736 
112 to 4. 

June 30, 1893. Dec. 31, 1893. 
Bonds and mortga11:es.................... .. . . $88,500 $63,500 
Stock investments (market value).......... 1,371,407 1,797,131 
.Amollllt loaned on collaterals............... 4,494,479 3,0 5,629 
A.mount loaned on personal securities...... 76,924 40,250 
Cash on hand and on deposit............... 652,172 1,68"',512 
Other assets................................... 79,410 89,928 

Total............. ........ ....... . . . . . . . . . . $6,762,892 $6,763,950 
Liabilities. 

Capital stock paid in ..... . .. ................ . 
Undividen profits .................. ......... . 
Deposit in trust ............................. . 
General deposits, payable on demand ...... . 
Other liabilities .............................. . 

$750.000 
373,877 

2,268,734 
3 ,304,156 

66,125 

Total. ..... ····· ···••o•• ······ ...... ...... $6,762,892 
Supple1ncnta1·y. 

.Am't of debt ,:mar. and liability thereon .. 
Total amount of interest and profit re-

ceived la t six month ............ .. ...... . 
.a.mount of intere. t paid to and credited 

depo itor . ame period ...... .... ...... . .. . 
Ex:pen e of the institution, same period ... . 
Divs. declared on capital stock same period. 
A.m't of deposit!, on which int'st is allowed. 
Rate of interest on same .. .......... .... . ... . 

None. 

$150,654 

71,541 
44.539 
22,500 

4, 06,653 

$750,000 
330,633 

l,78i3,930 
3,824,542 

69,845 

$6,763,950 

None. 

*$234,996 

*132,729 
*8 ,438 
"'45,000 

4,674.823 
112 to 4 

LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resoiirces. 

J1.me S0,18~3. Dec. 31,1893. 
Bond and mortgage . .. . .. . . . . .. . . . . . . . . .. .. $366,300 $386,300 
Stock inve tment (market value)........... 1,199,5-10 J ,315,220 
Amount loaned on collaterals............... 2,02 .198 1,653,437 
Amount loaned on personal securities...... 121,500 146,200 
Real estate (estimat;ed value)................ 110,000 110,000 
Cab on hand antl ou deposit............ . ... 253,721 318,421 
Other a sets . . .. ... . .. . .. . .. . ... .. .... .. . ..... 37,946 34,375 

----
Total.................................... $4,117,205 $3,963,959 

Liabilities. 
Capital stock paid in ..................... . .. . 
Undivided profits ........................... . 
Depo its in tru t ............................ . 
General depo its, payable on demand ..... . 
Other liabilities . ............ ......... ... ..... . 

$500,000 
285,002 

89,424 
3,209.518 

33,261 

Total .................................... $4,117,205 
Su,pple1nenta1·11. 

A.m't of debt 11:uar. and liability thereon .. 
Total amount of interest and pro.flt re· 

ceived la t ix month ... .................. . 
Amount of intere t oaid ro and credited 

depo itor ame periocl. . . . . • . ............ . 
Ex.pen e of institution. same period .......• 
Div . declared on capital stock:, same perioct. 
.Am't of depo it, on which int'st i allowed. 
Rate of interest on same .................... . 

None. 

$101,9!1 

41,:'i92 
12,230 
20,000 

3,257. 90 

MA HATT AN TRUST COMP ANY. 
Res01.t1·ccs. 

$500,000 
297.041 
402,4.95 

2,706,279 
58,14.4 

$3.963,959 

None. 

*$194,8 5 

* -1.'Wl 
*23,129 
*.,10,000 

3,10:.!,66J 
112 to 31g 

June30. 1893.Dec.31. 1 93. 
Bonds and mortgage . . . . . . . . . . . . . . . . . . . . . . . . $-¼4,000 $44,000 
Stock investment (market value)........... 2,759,6ti7 2,277,452 
A.mount loaned on collaterals................ l.21 ,622 1,237, 57 
Cash on hand and on deposit....... ........ 1,037,080 1,664,995 
Other as ets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 71,2a3 156,546 

Total ............ . ................ .. ...... . 
Liabilities. 

Capital stock paid in ........................ . 
Surplus fund ........... . ................. . . .. . 
Undivided profite ............................ . 
Deposit in trusts .... .. ............ ......... . 
General df'posits, payable on demand ..... . 
Other liabilitie .................... .. ........ . 

Total .............. ................ ...... . . 
Supplementm·y. 

Am't or debt guar'd and liability thereon. 
Total amount of interest and profits re-

ceived la t 6 months ..................... . 
Amount of intere t pa 1d to and credited de-

po itors. same period . ................... . 
Expen~e of in titution. same period ...... . 
Div. declared on capital stock same period. 
A.m't of depo it on which int. is allowed .. . 
Rate of intere ton ame .................... . 

• For the full year 18_93. 

$5,130,602 

$1,000,000 
200,000 

29,875 
66,572 

3,701,611 
133,544 

$5,130,602 

None. 

$174,366 

46,735 
36.l 9 
25,000 

3,445, 58 

$5,380,850 

$1,000,000 
200,000 
10,232 

4,i35~727 
34 891 

$5,380,850 

None. 

*$275,316 

*93,609 
*69,919 
~50,000 

3,663,442 
l 12 to 4 

MERCANTILE TRUST COMP ANY. 
Resoiwces. 

June 30, 1893. Dec. 31, 1893 .. 
Bonds and mortp:ages......................... $383,646 $356,660 
Stock investments (market value)........... 2, 750,13!'i 3,819,129' 
A.mount loaned on collaterals................ 16, 783,32/l 15,715,468' 
Amount loaned on personal securities...... 853,132 675,286' 
Real estate (estimated VdlueJ................ 49,179 49,901 
Cash on band . ...•.. .... .. . .. ............... . c 3 418 483 5 1,028,969' 
Cash on deposit .....•..•...•.••••..........•. 5 • • c 4,313,728 
Other assets.......... ...... .... .. ... . .. ...... 867,086 P23,164c-

Total. ..................................... $25,104,986 
Liabilities. 

Capital stock paid in................... . .... . $2,000,000 
Flurplus fund............................. ..... 1,500.000 
Undivided profits........ ...... ............... 375,411 
Deposits in trust.... . . . . . . . . . . . . . . . . . . . . . . . . . 813,928 
General deposits, payable on demand. .... . 20,415,647 

Total.. ...... . .......... .. ................. $25,104,986 
Supplementa1·y. 

Am't of debt guar'd and liability thereon... None. 
Total amount of interest and profits re-

ceived la t 6 months........................ $559,106 
A.mount of interest paid to and credited de-

po itors, same ~eriod.. .. . . . . . . . . . . .. . .. . . . . 266,699 
Expen es of institution, same period....... 70,171 
Divs. declared on capital stock, same period 100,000 
Am't of deposits on which int. is allowed... 17,647,315 
Rate of interest on ame ..... ..... ........ .. . 

$26,882,305 

$2,000,000 
1,750,000 

190,776 
814,470 

22,127,059' 

$26,882,305-

None. 

*$1,047,293 

*524,533 
*140,160 
... 200,000' 

19,787.918 
1 to4 

NA.S A.U TRU T COlIPANY (BROOKLl'..1.'1.) 
Resources. 

June 30, 189::J. Dec. 31, 1893'. 
Bonds and mortgages... . .................... $308,203 $'105,703 

tock investments onarket value)........... 1,0 ,3 O 1.013,li19 
Amount loaned on collaterals..... . . . . ... . . . 1,171,350 931,0 4 1 
Amount loaned on per onal . ecurities . . . . . 100.533 141,678 
Cash on hand and on deposit.. .. . . . . •. . . . . . 275.563 231,096 
Other assets................... .. .............. 22,805 17,050 

Total.... ... .. .... .. . ..... ........ .. ... . .. $2,966,834 $2,740,237 
Liabilitfos. 

Capital stock paid in .. ...... .... .. ..... ..... . 
Undivided profits ........................... . . 
Deposits in trust ..................... ........ . 
General deposits, payable on demand ......• 
Other liabilities .............................. . 

Total .. . .............. ... ................. . 
Supplementary. 

Am't of debts guar'd and lia.bility thereon .. 
Total amount of interest and profits re-

ceived last 6 months ...... .... . ........... . 
Amount of interest paid to and credited de-

posit.ors, same per10d ........ ..... .. ....... . 
Expenses of institution, same period ....... . 
Div. declared on capital stock, same period. 
Am't of deposit on which int. is allowed ... 

$l'>00,000 
175,383 

16,8!l3 
2,263,337 

11,221 

$2,966, 34 

None . 

$90,942 

33,767 
11, 03 
15,000 

2,25l:l,a6 

$500,000 
170,269 

17,469 
2,043,840 

8,659 

$2,740,237 

None. 

*$163,114 

*60,041 
*23,163: 
' 30,000 

2,057,285, 

NEW YORK GUARANTY & INDEMNITY COMPANY. 
Res01.irCl!S. 

June 30.1893. Dec.31.1893'. 
Bond and mortgages......... . .............. $60,000 $81.146 

tock investment (market value)........... 4,163, 06 3,!-l02,661 
Amount loaned on collaterals................ 6,061,659 4,994,143 
Amount loaned on per onal securities...... 541i,414 577,437 
Real estate (estimated value)................ 103.029 103,029 
Uash on hand an'll on deposit . .. . ....... .,.... 1,5[) l ,326 4,062,939 
Other assets...................... . .... ........ 50,307 86,936 

Total.. .................................... $12,536,541 $13,808,291 
Liabilities. 

Capital stock paid in.......................... $2,000,000 
Surolus fund................. ... .............. 1,000,000 
Undivided profits............................. 409,5::J5 
Deposits in trust. ............................. 1,647,-!01 
General deposits payable on demand........ 6,649,275 
Other liabilitie .......................... .... . ___ 3_0...:,_3_30_ 

$2,000,000 
1,000,000 

436,236 
2,o:n,090 
8,255,160 

85, 05 

Total ...................................... $12,536,541 $13,808,291 
upplcm,entary. 

Total amount of interest and profits re-
ceived la t ix month . . . . . . . . .. . . . . . . . . . . . . $560,699 

Amount of intere t paid to and creditecl 
depo itor same period..................... 13 .550 

Expense of the in titution ame period.... 4 ,127 
Di video ds o eclared ........ . .......... ...... . 
Amt. deposits on which intere tis allowed. 8,5 1,443 
Rate of interest on same..................... 11g to 3 

*$756,359 

*246.531 
*109,104 
*140,000 

9,336,187 
112 to 4. 

NEW YORK LIFE INSURANCE & TRUST COMP ANY. 
Resom·ces. 

June 30, 1 93. Dec. 31, 1893'. 
Bonds and mortg-ages .. ...... ................ $2, 95.!l09 $2,4dl,234 
Stock investments (market value).......... 6,369.045 7,496,508 
Amount loaned on collaterals............... 7,901,550 5,885,700 
Amount loaned on per onal ecurities...... 5,910,121 7,565,910 
Reale tate (estimated value)................ 4 5,000 485,000 
Cash on hand ................................. < 2,825,P,75 35,250 
Ca hon deposit . . ••........... . ............ \ 2,986.860 
Other assets................................... 599,997 572,675 

Total.. .................................... $26.987.297 $27,509,137 
Liabilities. 

Capital stock paid in......................... $1,000,000 
Sm·plus fund.................................. 2,244,799 
Undivided profits........................ .. ... 45,800 
D posits in trust.............................. 22,052,037 
Other liabilities....... .. ...................... 1.644,661 

Total.. .... .......... ................. . .... $26,987,297 
Sul)plcmentcu·y. 

Total amount of interest and profits re-
ceived last six months.................... .. $656, 63 

Amount of intere t paid to and credited 
depositors, same period ......... ..... ...... 370,4.51 

Expenses of in titution, same pe1iod....... 43,134 
1 >ivs. declarecl on capital tock. ame period 150,000 
Am't of deposits on which int' ti allowed. 22,052,036 
Rate of interest on same .................... . 

* For the fun year 1 93. 

$],000,000 
2,207,228 

37,968 
22,663,114 
1,600,Si? 

$27,509,137 

*$1,265,')01 

*701,251> 
•98 ,848 

*300,00(). 
22,663,114 

1 to 5 
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NEW YORK SECURITY & TRUST CO. UNION TRUST COMP ANY. 
Resources. Resources. 

June 30, 1 93. Dec. 31, 1 93. 
:Bonds and mortgages........................ $290,500 $298,500 

tock investments (market value)........... 1,938,826 Z,078,l!H 
mount loaned on collaterals . ............... 2,722,009 3,054,902 

Amount loaned on per onal securities...... 402,018 975,15 
Cm'lhonhand . ............................... ( 1931525 5 51 ,572 
C'al"lh on deposit .............................. 5 ' ' {4,118,108 
Othera. ets....... ... ... ...... ..... ........... 54,407 56,534 

June 30, 1893. Dec. 31, 1893. 
Bond and mortgages....... .. ............... $100,000 $200, 00 

tock investments (market value)........... 2,067,900 2,092,340 
Amount loaned on collaterals................ 23,7•11,110 17,463,014 
Reale tate (estimated value)............ . ... 1,900,000 1,900,000 
Ca hon banu._ ... ············ ·· ········ ·· ···· l ~ 972 629 5 4,024,421 
Ca hondepos1t ... ....... ·-······ ····· . . . .... 5 °• ' } 9,786,901 
Other a et . . . . . . . . . . . ... .. . . . . . . . . . . . . . . . . . . 3 l 7,4-!2 180,809 

Total.. . .................................... $7,339,285 $11,099,965 Total ...................................... $36,099,0 1 $35,6-17,335 
Liabilities. 

Capital tock paid in ......................... . 
Surplus fund .............. .. ...... ........ .. . . 

$1,00().,000 
500,000 
53 ,776 

5,276,430 
24,079 

Liabilities. 
$l,OOO.OOO Capital stock paid in ....•.............. .. .... l,ogg;~g~ Surplus ftmd ................................. . 

$1,000,000 
4,493,615 

29,754,743 
850,723 

$1,000,000 
4,610,267 

29,6 1,653 
355,415 

Un<livided profits ............ ..... . ....... ... . 
Dei:ositi:! in trust ............................. . 
:Other liabilities .............................. . 

9 ,012,408 General deposits, payable on demand ..... . 
82,123 Other liabilitie ..... ......... ...... ......... . 

Total.. .................................... $7,339,285 $11,099,965 
Sttpplementm·y. 

Am't of clebts guar'd and liability thereon .. 
'Total amount of interest and profits re• 

ceived la t 6 months .... .. .... ............. . 
Amount of intere t credited depositors, 

same period ...... .... ... ..... . ......... . 
Expen es of the in titution, same period .. 

i~f; g~ ~fe~~~t: i:; ~~~~. ~~~: ~~ .~~~.~.~~::: 

None. 

$173,521 

59,221 
25,433 

4,744, 32 

None· 

.. $360,542 

*12 ,662 
*58,2"0 

,197,9 1 
112 to4 

PEOPLE'S TRUST COMP.A.NY (BROOKLYN.) 
Resources. 

Jime30, 1 93. Dec. 31, 189S. 
'.Bond :-tnd mortgages.............. . . . . . . . . . . $985,070 $984,525 
:Stock rnvestments (market value).......... 2,120,83!1 2,200,884 
. Amount loaned on collateral..... . . ...... .. 4,995,7 5 3,713,038 
Amount loaned on per onal securities ..... 267,987 243,858 
Real estate (estimated value)................ 60,000 60,000 
-Ca b on hand .......... . .... ................. ( 1 266 941 5 160,P34 
Ca hon deposit .........•................... 5 ' • ( 1,463,525 
-Other a sets.................................. 9 ,919 90,033 

Total . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . $9,795,536 
Liabilities. 

Capital stock paid in ........................ . 
Surplus fnnd ............. : ... ......... ...... . . 
Undivided oroflts ............................ . 
Deposit in trudt . .. ......................... . 
-General cleposits, payable on demand ...... . 
'Time certitic,ates of 1leposit ................ . 
-Other liabilities ..... . . ..... ................. . 

$1,000,00'.) 
700,000 
181,586 

1,122,283 
6,524,760 

227,969 
3 ,93 

Total...... . ..... . .............. . .......... $9,795,536 
Supplementary . 

.A.m'li of debts guar'd. and liability tl:lereon .. 
Total amount of intere t and profits re· 

ceived last 6 months ....................... . 
Amount of intere t paid to and credited de· 

positors, same period ...... . . . . ............ . 
Expense of institution, same period ... .... . 
Divs. declared on capital stock, same period 
Am't of depo its on which interest is allowed 
Rate of intere ton same .................... . 

None. 

$217,39 

91,846 
23,862 
40,000 

7,643,877 
1 to 4 

REAL ESTA.TE LOAN & TRUST COMPANY. 
Resow·ces. 

$8,916,797 

$1,000,000 
850,000 

72,143 
648,105 

6,116,392 

230,157 
---
$8,916,797 

None. 

*$4-3-!,569 

*181,451 
*49.152 
*80,000 

6,377,024 
l to 4 

June 30, 1893.Dec.31, 1893. 
Boons and mortgages........................ $6,000 ....... . 
Stock investment (market value)........... 9 1,168 $929,267 
Amount loaned on collaterals................ 1,268,640 1,495,430 
Amount loaned on per onal securities...... 5,000 10,µ43 
Cash on hand and on deposit....... ....... 251,360 350,977 
<Other assets....... ... ......................... 11,0 O 11,466 

----
Total...................................... $2,523,248 $2,798,083 

Liabilities. 
,Capital stock paid in ........................ . 

t~rKl~~~dpdroflts ·.·.·.-.·.·_-_-_-_-_-.-.·.·_-_-_-::::: :: : : : : : 
Deposits in trust ...........••...............•• 

$500,000 
250,000 

31,952 
1,741,296 

Total. ..................................... $2,523,248 
Supplementary . 

.A.m't of debts guar. and liability thereon ... 
·Total amount of interest and profits re-

ceived last six month .................... . 
.A.mount of interest paid to and credited 

depositors, same period .............. ... .. . 
Expenses of the institution, ame period .. . 
Div. declared on capital stock, same period 
Amt. of deposits on which int'st is allowed. 
Rate of interest on same .................... . 

None. 

$73,145 

27,784 
17,670 
12,500 

1,741,296 

THE STATE TRUST COMP.A.NY. 

Resow·ces. 

$500,000 
250,000 

43,454 
2,004,629 

$2,798,083 

None. 

*$138,198 

*54,483 
.. 31,244 
*27,500 

2,004,629 
2 to 3 

June 39, 1893. Dec. 31, 1893. 
Bonds and mortgage . ........... ............ ........ $20,000 
Stock investment (market value)........... 1,677,81 1,813,592 
.A.mount loaned on collaterals................ 4,989,273 3,679,561 
Real e tate.. .. . . . . . . . . . . . . . .. . •. . . . . . . .. . . . . .. 96,663 97,339 

lii:}is!:i~~~·~:~:·~.:~~~~~~::·~~:·:·:·::::::::::::} 1
•
4:::i:: I 2

'
3~Uii 

Total...................................... $8,272,053 
Liabilities. 

-Capital stock paid in ........................ . 

't~1
dl~~l~dntofits: :::. ::: : : : :: ::: : :: : :: : : ::: :: 

Deposits in trust ............................. . 
-Other liabilities .............................. . 

$1,000,000 
500,000 
305,80L 

6,454,290 
11,962 

Total...................................... $ ,272,053 
Supplementary. 

.A.m't of debts guar'd and liability thereon .. 
'Total amount of interest and profits re· 

ceived last 6 months ....................... . 
Amount of interest paid to and credited de· 

positors, same period ...... ................ . 
Expenses of the mstitution, same period ... . 
Div. declared on capital stock, same period 
.A.m't of deposits on which int. is allowed .. . 
Rate of interest on same ................... . 

* Fo1· the full year ld93. 

None. 

$201,4-24 

!,(),984 
31,344 
30,000 

5,880,372 

$8,055,206 

$1,000,000 
500,000 
335,084 

6,208,967 
11,11\5 

$8,055,206 

None. 

*$384,015 

---156,838 
*63,405 
*60,000 

5,767,886 
2to 312 

Total ...................................... $36,099,081 $35,647,335 

Supplementary. 
A.mount of debts guaranteed and liability 

thereon ................. .....•............... 
Total amount of interest and proll ts recei. ved 

last si.x months ............................ . 
.A.mount of interest paid to and credited de· 

po itors, same period ..................... . 
Expen es of the i.nstitution, same period .. . 
Dividends on capital stock, same period ... . 
.A.mount of depo its on which int. i allowed 
Rate of interest on same .................... . 

None. 

$804,937 

341,643 
80,431 

120,000 
27,316,330 

None. 

*$1,457,216 

*659, 14 
*1R7,725 
*240,000 

27,977,004 
1 to 5 

UN[TED STA.TES MOR'.rGAGE COMrANY OF NEW YORK CITY. 

Resoitrces. 
Jitne 30, 1893. Dec. 31, 1893 . 

Bond and mortgages................. .... .. $961,275 $1,438,369 
Stock investments............................ 153,737 762,636 
A.mount loaned on collaterais.. .. ....... .... 2,131,663 2,675,75 
A.mount loaned on personal securities...... 377,296 4.6,293 
Reale tate (e timated value)................ 69,250 69,250 
Cash on hann and on deposit................ 240,088 1,372,316 
Other assets . . . .. . . . . . . . . . . . . . . . . .. ... . .. . . . . 17,964 65,086 

Total ....... ................•••......... ·... $3,951,273 

Liabilities. 
Capital tock paid in .......... ......... ..... . 
Surplus fund ............................. . 
Undivided profit ............•............•.. 
Depo it in tru t ............................. . 
Generaldepo its . ... .... .......... · -········· 
Other Ii.abilities .......••..•.. ..... ............ 

$2,000,000 
500,000 

53,638 
J 9R,962 

1,195,186 
5,847 

Total ...•••............ .................... $3,951,273 

Supplementary. 
A.mount of profits durin~ the six months ... 
Int. credited depositor!:! during same period. 
Expenses of institution same period ....... . 
Dividend. during same period ....... ... . ... . 
Amt. of deposits on which int. is allowed .. 
Rate of interest ..........•.••••.............. 

$102,524 
4,!'i09 

38,487 

UNITED STATES TRUST COMP ANY. 

Res0ttrces. 

$6,429,708 

$2,000,000 
600,000 

3:'i,337 
201,49 

3,028,214 
564,659 

$6,429,708 

*$2>!0,~94 
*25,561 
*83,359 
•60,000 

3,121,040 
2 to 4 

June 30, 1893.Dec.31. 1 93. 
Bonds and mortga11=es...................... .. $2,537,500 $2, 53,500 
Stock investments (market value).... .... .. 8,319,175 10,106,965 
.A.mount loaned on collaterals . . . . . . . . . . . . . . . 26, 124,3 io 23,524,088 
.A.mount loaned on personal securities. ..... 6,825,252 7,76 ,505 
Real estate (estimated value,................ 1,000,000 1,000.000 
Ca h ..•.•..•.••.....•..•..... . ..... ... .... ... . 2,237,478 5,561,679 
Other assets.................................. 475,235 499,431 

Total. ............. ... ..................... $17,518,980 $51,314,168 

Liabilities. 
Capital stock paid in ................ ... .... . . 
Surplus fund .. , .............................. . 
Undivided profits ............................ . 
Deposits in trust ............................ . 
Other liabilities ............................. . 

$2,000,000 
8,322,621 

219,815 
35,878,438 

l,09e?,106 

Total. ..................................... $47,518,980 

Supplementary. 
Am't of debts guar'd and liability thereon .. 
Total amount of interest and profits re• 

ceived last 6 months ....................•• 
Amount of interest ~a.id to and credited de· 

positors, same period ......•..•....... . ....• 
Expenses of instnution, same period ...... . 
Divs. declared on capital stock, same period 
Amt. c,f deposits on which interest is allowed 
Rate of interest on same ...............•..... 

None. 

$1,2-18,195 

580,2R3 
66,173 

320,000 
35,242,~68 

WASHINGTON TRUST COMPANY. 

Resou1·ces. 

$2,000,000 
8,706,406 

304,571 
39,144,612 

1,158,576 

$51,314,168 

None. 

*$2,408,753 

*1.014,530 
*126,126 
*6-i0,000 

38,72 ,970 
1 to 4 

June30.1893. Dec. 31, 1893. 
Bonds and mortgao-es........................ $28,700 $48,600 
Stock investments (market value)......... . 626,750 6'24,100 
Amount loaned on collaterals............... 3,096,250 2,638,631 
Amount loaned on personal securities...... 2 ,362 56,030 
Cash on hand and on deposit............... 433,8-16 737,805 
Other asset.................................. 40,729 31,5!14 

Total ............. .. ...................... . 
LiabUities. 

Capital stock paid in ....................... . 
Surplu fund ................................ . 
Undivided profits ........................... . 
General deposits ...................... .. ..... . 
Other liahilities ............................. . 

Total. .................................... . 
Sttpplenientary. 

A.mt. of debts guar. and liability thereon ... 
Interest and profits received last 6 months 
Interest credited depositors, same period .. 
Expen es of institution, same period ...... . 
Div. declared on capital stock, same period 
Deposits on which interest is a-llowed ..... . 
Rate of interest on same ..........•••......•. 

* For full year 1893. 

$4,254,637 

$500,000 
375,1100 

38,320 
3,331,890 

8,927 

$4,254,637 

None. 
$105,506 

49,497 
14,934 
15,000 

3,291,108 

$4,136,710 

$500,000 
4.00,000 

32,333 
3,196,915 

7,462 

$4,136,710 

None. 
*$209,219 

*90,988 
*30,323 
*30,000 

3,122,257 
119 to 4 
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GEO. H. PRENTISS & co·., 
DEALERS IN 

LOCAL SECURI ·TIES. 
37 WILLIAM STREET, 208 MONTAGUE STREET, } 

NEW YORK. BROOKLYN. 

Members of New York Stock Exchange. 

ORDERS on the NEW YORK STOCK EXCHANGE Executed for CASH or on MARGIN. 

BLAIR 
I ' 

BAN KE .RS,. 

33 Wall Street, - Ne,v York. 

PURCHASE AND SELL 

RAILROAD AND MUNICIPAL INVESTMENT SECURITIES. 

Transact a General Banking Business. Receive Deposits. Act as 

Fiscal Agents for the payment of Bonds, Coup.ons and Dividends, and 

give special attention to the collection of same. 

Issue Letters of Credit, Foreign and Domestic, for the use of 

travelers. 

Draw Bills of Exchange and make Cable Transfers on the prin

cipal cities of ~urope. 
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JOHN MUNROE & CO., 
FOREIGN BANKERS, 

- No. 32 NASSAU STREET, m:t~'it:».:J~E NEW YORK. 
No • .t: ,PO.ST OFFICE SQUARE, BOSTON. 

t 

FURNISH EXOHANGE FOR COMMEB,UIAL AND TRAVELING PURPOSES 

ON 

Paris, London, s ·erlin, Zur•ich and St. Gall. 

CABLE TRANSFERS ON PARIS. 

Traveling Credits in Pounds Sterling and in Francs. 

HOUSE IN .PAR S: 

MUNROE & CO., 
By -w-hom Account~ -w-ith American. Ban.ks and Bankers are 

opened on. Favorable Terms. -,,_ ... ,,,, .... 

Samuel D. Davis & Co., 

BANKERS, 

44 Wall Street, New York. 

MEMBERS N. Y. STO(;K EXC,HANGE_ . 

.INVESTMENT SECURITIE~ 

lnteiest Allowed on Deposits subject to sight draft. 

SAMUEL D. DA VIS. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



bANgtHd :HoUSE OP lllll~~mi1111~1~~~1~,m~i~11111 
3 5107 00008 433 7 

·~- ::---__...J 

REXEL, .MORGAN & CO., 
Wall St.. Cor. of Broad St., 

NE·=w= YOR1< _ 

DREXE..:.., & CO., 
Cor. 5th & r_ .1estnut Streets, 

PHILA: ELPHIA. 

Erected 1872-3. 

' 

DREXEL, HARJEs• & CO., 
31 Boulevard Haussma. ~, 

· PARIS. 

iJOMEST 'C AND FOREIGN B,£ 'VKERS. 
Sec1 ties Bought and Sold on Commis~ ~ .•n . 

. EREST ALLOWED ON DEPOSITS. 

OREIGN -~ .2{0HANGE, COMMERCIAL JREDITS, 
CIRCULAR LETTERS FOR TRA VF_ ) ERS., 

Available in all Parts of the Worid. · 

ATTORNEYS AND AGENTS OF 

~fESSRS. J. S. MORGAN & CO., 
No. 22 OLD BROAD STREET, LONDON, 
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