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THE

STATE AND CITY DEfABTMETIT,

See page* 188, 189, 190, 191, 192 and 193 for our
State and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

The affairs

marked by any distinct change this week.

movement of industrial has not been
Doubtless
business is getting into better shape and there is a slow
development in progress. This isevident, for not only
arc mills resuming work, hut some important markets
are exhibiting a healthier tone, large classes of mer-
chants are reporting an increase of orders, and railroad
The latter

earnings are showing slight improvement.

feature has been continuous now ever since the new

year opened; for the fourth week of December 71
roads showed a decrease of 16-87 per cent, while for the
first week of January 70 roads reported a decrease of
14-28 per cent, the second week of January 72 roads

reported only 10-42 per cent decrease, and now for the

third week we have only 29 roads as yet, but the
decrease compared with 1893 proves smaller even
than last week. This does not indicate a radical

turn for the better, but a moderate growth in business
— all that could be expected until some of the more
prominent conditions in the situation are modified.
Ilow could confidence, which was destroyed through
fear of currency instability, become re-established while
the sense of insecurity is being fostered not only by a
daily rapid decline of the Treasury balance but more
than that by sensible Congressmen meeting together in
committee and compelling Secretary Carlisle to prove
that a bond issue was necessary!

Indeed the whole course of proceedings in the matter
of legislation at Washington is atthe moment anything
Were it not that the

power to degtroy reviving confidence had been in large

hut exhilarating or restorative.

measure taken out of the hands of Congress by the act

of the Administration with regard to bond sales, we

should entertain but little present hope of business recov-
ery. As we said last week relief from the existing depres-

sion is impossible so long as the Treasury situation

is considered either at home or abroad unsafe.

Moreover, there is gx>d reason for saying that if this
the

repeal of tho-silver-purchase law the country would not

bond sale could have taken place immediately on
have had to endure the more recent distress it has been
forced to pass through. We have been skating on thin
ice ever since the repeal, and that kind of experience
never freed a timid man or body of men from appre-
hension. Still many Congressmen and Senators even

this week have done what they could to defeat Mr.

Carlisle’'s effort and so make the restoration of the

Treasury reserve impossible; it is gratifying to know

that “sound without sense” has in that matter at least

very little influence. In the House all legislation also
has appeared to be centred upon an income tax, a kind
les3 than 100,-

in the whole country) which

of class enactment (claimed to include
000

premium on dishonesty and

individuals sets a
is simply a sop thrown to
the Populist; while in the Senate the subject just now
of deepest concern is how to force the President to
allow Senators to nominate as well as confirm appoint-
ments to office. In

the meantime, is it any wonder

thattherevival of business isproceeding only very slowly ?
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An
in Calcutta caused by the fear that Lord Kimberly

important event has been a reported semi-panic

would accept any rate offered at the next sale of Coun-

cil bills in London. The Indian market was last week

unsettled by rumors that an import duty would he

placed on silver, and when these rumors were denied
the

readily accepted as true.

report that Council bills would be sacrificed was
The price of bar silver fell
to 3G|] pence per
June 26

that the India mints would be closed

ounce, very near the figure recorded
last year when the announcement was made
to public silver-
coinage. Until Wednesday the market for that metal
the

cable stating on that da” that the English Government

was feverish. Thursday there was a recovery,
had no intention of pursuing the policy suggested with
reference to Council bills, and this statement appeared
be
tenders for hills were accepted on the previous day, a

to confirmed by the fact that while no ordinary
special allotment for Calcutta and another for Bombay
were made at a set price. There would appear to be a
good deal of feverish uncertainty in London about the
policy
There

met expectations, and the question of the day seems to

to be adopted with reference to silver in India.

is no doubt that the plan now in force has not

be— what next?

Currency has continued to find its way to this center
in large volume this week. Another considerable
addition to reserves and to deposits will consequently
be reported to-day. Last week the bank return showed
a surplus reserve of $102,754,450. There were $238,-
331,000 specie and legal tenders ; $542,306,200 deposits
and only $419,685,900 loans. A year ago the surplus
reserve wag $22,529,600 ; the total cash $142,520,500 ;
deposits $479,963,600, and loans $447,074,100. W ith
such a condition of plethora it is not surprising that
money on call, representing bankers' balances, has
loaned as low as - of 1 per cent and at 1-J this week,
averaging not more than 1 per cent. Benewals were
1]-

quote 2 per cent as the minimum.

at per cent, and banks and trust companies

Time money is
pressing upon the market from every quarter, and even
merchants are seeking to find employment for their
idle by to

lateral. demand is

capital lend on stock col-

The
promptly supplied,

offering

very limited, and it s

almost any good security being
accepted. Rates are 2per cent for thirty to sixty days,-
2\ per cent for ninety days to four months and 3 to
3J per cent for five to seven months. Commercial
paper remains unchanged ; the demand for first class
names is very good, but the supply of this grade is ex-

ceedingly limited. A fair business is done
paper, but the

abundant.

in good

offerings of this class also are not
Quotations are 3 to 3Jper cent for sixty to
ninety-day endorsed bills receivable, 3f to 4] per cent
for four months commission house names and 4] to 6
per cent for good single names having from four to six
months to run.

In addition to the flurry in silver in London and the
semi panic in Calcutta, noted above, the feature abroad
has been dearer discounts in London, due, it was at
first supposed, to some fear that foreign
to the $50,000,000 5 per bond

large, thus calling for shipments of gold to New York.

subscriptions
cent issue would be
When this fear was dispelled and discounts did not fall,,
it was said that the firmness was caused by the approach-
India loan for £2,500,000 and on
Thursday when news came that England was making
the Khedive of
Egypt for an alleged insult, it was thought that this had:

ing settlement of the

preparations to demand redress from
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something to do with the higher open market
discount rate. The Bank of England mini-
mum remainsunchanged at 3 per cent. The
oable reports the rate for sixty to ninety
day bank bills in Lradon 2 per cent. At Paris the
open market rate is 2] per cent, at Berlin it is 2§ per
cent and at Frankfort 2£ per cent. The fall in the

to be caused in part by the
the
Prince Bismarck, but may hare been due to the large
(35,232,000
Bank of

to

in Germany is said

effected between

rate

reconciliation Emperor and

Increase marks) in specie holdings re-

ported by the Germany in its weekly re-

According oar special cable from Lon-
don the Bank of Eagland gained £344,370 bullion
during the week, and held at the close £27,384,931.
Our correspondent farther advises us that the gaiu was
due to receipts from the
£309,000 and to imports of £15,000, of which £18,000

were from Germany, £3,000 from Holland ani £11,000

turn.

interior of Great Britain of

from other Continental points.

Foreign exchange was dull and steady until Wednes-
by
on the following day the

day, when influenced dearer

discounts in

long sterling was

London, and
market was irregular with sterling Arm, at a recovery
for long, and Continental bills easier in consequence of
rise in ex-

lower discounts in Germany and also a

change at Berlin on London. The receipts of commer-
cial bills against cotton and breadstuff* were not large
at any time during the week, and the arbitrage opera-
did not

tions, though generally against Xew York,

seem to increase the demand. Tae inquiry from re-

mitters for other purposes was only moderate and it

partially subsided by Wednesday, when there was an
easier tone, which was reflected in an irregular fall, only
two of the seven leading drawers making reductions iu
sight sterling. On the following day there WaSa recovery
due to a little better demand. The market is still very
narrow and easily influenced by comparatively slight
operations, and at the moment there appears to be adis-
position on intending remitters to wait
ant! see what effect the subscriptions for the $50,090,-
000 bond

these securities should be

the part of

issue will have. If the home demand for
large, indicating allotments
mof the whole amount to domestic investors, the depress-
ing influence of the issue would be removed, and an
advance in rates would probably follow, unless the fact
of the successful placing of these bonds at home should
inspire such confidence abroad in the situation here as
to stimulate purchases of American railroad securities
The immediate future of the market greatly depends
regarding these prop-

upon the feeling of Europeans

erties. The following table shows the daily changes

in rates of exchange by the leading drawers.

Mmu. Turn* w«4, Tfcttwu r«u
Jim. If, Jim, 23. Jam S imn, 14* J*a. £5. fan. UL
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The market closed dull and steady at 4 85$ to 4 86
for 60 day and 4 88 sight.
business were 4 84} to 4 85 for long ; 4 86} to 4 87 for
short; 4 87 to 4 87} for cable transfers ; 4 84} to 4 844
for prime and 4 83f to 4 84 for documentary commer-

for Ratos for actual

cial bills.
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Pennsylvania Railroad
is the best monthly exhibit we have had from that
The loss iu gross earnings is

The December return of the

company for some time.

smaller than in the mouths preceding, while the re-
duction effected in the expense accounts has bsen large
On the lines east of Pittsburg and
is reported at 4632,078,

iu November

and noteworthy.

Erie the decrease
which compares with $729,130 decrease
and $310,608 decrease At the same time,
as a result of the vigorous measures of

in gross

in October.
retrenchment
adopted, has been a reduction in expenses
in the large $316,557, that
earnings actually show a gain—in amount $134,479.
Ou the lines west of Pittsburg the
so favorable, there being a loss of $707,392
the month, which is somewhat heavier
than firths previous months, the
having been $637,894 and iu October $666,876, while
the reduction iu expanses has been only $181,830, thus
leaving a loss in net of $225,512. be
noted that on the Eastern and Western Hues combined

the reduction in expenses for the month has been over

there

sum of S0 net

result is not quite
in gross
earnings for

loss iu November

It deserves to

1£ million dollars— a circumstance which shows at once
the magnitude of.the company's operations, under which
such a redaction is possible, and the effective way in
which the company’s declared policy of economy is
being carried out. As indicating the improvement in
the December return ascompared with the returns of the
months preceding, it will be observed that taking the
entire system the in net for December is ouly
$41,033, whereas in November the loss was $531,564
and in October 4742,213. In the following we give the

results for the Eastern lines for a scries of years.

loss

LLVB* MAtt Of
PiTTSHtmO.

De<e'mbOr, ioo# % $ t #0J f
Orom mmtm=*»»*,! %G&I&Sts, & MAMJ 6.504.31? 5.4P5.5G4 4
4.40134? 4,214.12G 3,811,020 SflMJIBU

MW570

wen. m i. m wm. mm.

K«t Micdisgn,.*j i.wn.swi i.iss.sia

Jan, | rn.Dm. ML
Or *»e*ralno.....
Operax'g %xpes3Se*.

-, jgJflhW ga,CRtE i gLiTpjHM 21

«K *ii.St5 «J?,4f3.8*t M,S03,t69 at.5W,M& 68.172,078
4SjHiVJIMii iS.P17.t45%44 OBOftSfiut,Gartj| n,apRStlyf
jfet g),417.610i 1%640.92&
The figures for the, twelve months here attract at-

tention. Notwithstanding the very heavy losses in
recent months gross earnings for the year show a fall-
ing off of only 24 million dollars from the heavy total
of 682 million dollars in 1892, while in the net earnings
the decrease is only $643,277. If we add to this the
loss of $.349,751 in the net of the Pitts-
loss on the entire system is
this
interests

lines west of
burg and Erie the total
found to be ie?-than a million dollars: and in a
.year during the last half of which industrial
were prostrated as never before in the country’s history.
In gross earnings the combined loss for the year is
$3,693,808.

.Some of the other roads which have furnished their
December exhibits this week have not done as well as
the Pennsylvania. The Chicago Milwaukee & St. Paul
shows for that mouth a loss of $757,443 in gross earn-
attended by a decrease of only $236,435 in ex-
iu net of $470,958.

ever, for the six months from July 1 (tho first half of

ings,
penses, thus leaving a loss How-
the current fiscal year) with a decrease of $1,883,409
in gross earnings, expenses have been reduced $1,281,-
305, leaving the loss in net $602,104.
is but little greater than
for December. Chicago &
St. is another road which has sustained heavy
decreases, both for December and the six months ; for
is a falling off of $190,133

In other words,
for that period the falling off
The Cleveland Cincinnati
Louis

December there in gross
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earning* and of $119,050 in net earniDgs, and for the
half-year a decrease of $879,390 in gross and of $343,-
289 in net earnings. The Wabash in December
suffered a loss of $104,350 in gross and a loss of
$128,425 in net. The Northern Central, one of
the lines controlled by the Pennsylvania Railroad, but
operated separately, reports for December a decrease
of $105,400 in gross earnings, but accompanied by a
saving of $98,727 in expenses, making the loss in net
only $5,673.  For the calendar year the road reports
#809,484 decrease in gross and $39,720 gain in net.
The Allegheny Valley is also a Pennsylvania Railroad
property, which is operated separately; it shows $53,066
decrease in gross and $3,542 decrease ia net for
December and $199,879 decrease in gross and $156,666
decrease in net for the calendar year. The Buffalo
Rochester & Pittsburg reports for December $3,529
inert use in gross and $29,188 increase in net. For the
sis months to December 31 gross earnings of this road
have increased $38,694 and not earnings $39,663. The
New York Susquehanna & Western for December has
net of $59,398 against $45,433 and the Western
Maryland net of $22,427 against $27,942. For
November the Savannah Florida & Western has net of
$153,603 against $103,063, the St. Louis Alton & Terre
Haute $46,735 against $57,482, the Cleveland Akron
& Columbus $22,672 against $21,034 and the Fort
Worth & Rio Grande $19,885 against $21,987.

For the current weeks of January the improvement
noted in the comparisons for the second week is main-
tained in the returns for the third week of the month.
Our statements given on another page show that for the
29 roads which have thus f&r furnished their exhibits for
the third week of January, the loss in the aggregate as
compared with the same week last year isonly 822 per
cent. For the second week of the month our final state-
ment covers 72 roads, and shows 10-42 per cent decrease.
For the first week, it will be remembered, the decrease
was 14'28 per cent and for the fourth week of December
as much as 16-87 per cent; for the third week of De-
cember the decrease was 11-71 per cent, for the second
week it was 11-75 percent, for the first week 13-06
per cent, for the fourth week of November 10-07 per
cent and for the third week of November 6-76 per
cent. In other words, the comparisons now are the
best since last November.

The brief annual statement which the Delaware
Lackawanna & Western gives out was issued yesterday
afternoon. It shows results about as expected. The
year was a pretty good one in the anthracite trade, fair
prices for coal being realized most of the time, and the
shipments beiDg larger even than in the year preceding,
and the Lackawanna did not fail to get its share of
the trade. From the report it appears that the company
earned 11-04 per cent on its stock during the twelve
months. This is the largest percentage earned for
some years, the amount in 1892 having been 9-98 per
-cent, in 1891 9-21 per cent, in 1890 10 per cent and in
1889 8-20 per cent.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Week Ending Jan. 20,1894, Received by  Shipped by

N.Y.Banks. N.Y. Banks-

Net Interior
Movement.

$8,141,000 $2,430,000 Gain.$0,711,000
Gain. 439,000

$8,991,000 $2,841,000 Galn.$6,150,000

CUTITENCY, oo .

Total (fold and lejtal tenders___

*= With the Sub-Treasury operations the result is as
follows.
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Outof
Banks.

Into
Banks.

Net Changein
Bank Holdings,

Week endingJan. 26,1894.
Banks'interiormovemealae above $8,991,000 $2,341,000 Gain.$8,150,000
14,900,000 12,200,000 Gain. 2,700,000

Total gold and legal tenders....... $23 891,000 $15,041,000 Gain. 8,850,000’
The following table indicates the amount of bullion

in the principal European banks.

January ?5, 1894, January 28,1893.

Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
27,381,931 27,384.931 25.783.866 25,783,866
67,882,292 50.480,507 118,362,799 01.585.000 50.018.000 111,603.000*
Germany*___ 32.587,500 10.863,500 45,450,000 33.837.000 11.279.000 45.118.000
A-Ust.-Hxmg'y 10,170,000 16,263,000 20.439.000 10.575.000 16.890.000 27,471,009
Netherlands..  4.001.000 6.998.000 11.059.000 3,178.001 7.056.000 10.282.000
Nat.Belgium* 3.094.000 1.547.000 4,641,000 3.092.000 1.546.000 4,638,000
Spain........... 7.918.000 7.215.000 15.133.000 7.611.000 5.087.000 12,693,000

Tot. thisweek 153,103,723 93,368,007 12i6,469.730 145.659,866 91,882.000 237,511,866
Tot. prev.w’'R 150,596.2-22 92.511.726 243.1' 7 918 146 091.728 91.582.750 237.674.47

*The division (between gold and silver) given, in oar table of coin
and bullion in the Bank of 'Germany and the Bank of Belgium is mad®
from the best estimate we are able to obtain; ia neither case is it
claimed to be acaurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and. silver, but w®
believe the division we ‘make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and wiil®
not all of the date given at the head of the column, they are there-
turns issued nearest to that date—that is, the latest reported figures.

BAIL WAY EXPENDIT URES— RED UGTIONS

WITHOUT IMPAIRMENT.

In view of the great and general reduction in
expenses which the railways of the United States are
showing in their current returns, the inquiry becomes
important whether the reduction means an absolute
saving in expenses or whether it means the omis-
sion of necessary repairs and renewals, that is,
the deferring to a future date of outlays which should
be made at the present time, and which would be so-
made if circumstances and conditions permitted. If
railway managers are neglecting ordinary repairs, then
the condition of the properties must speedily de-
teriorate ; in such a case the saving of a dollar now-
might mean the necessity of the expenditure of two
dollars later on. Is there reason to think that this is
being done ? In other words, is there reason to
suppose that the properties are being allowed to run
down as the result of the economies being pursued and
which the situation has forced upon the managers ?

Of course in any given case an answer to this in-
quiry would be very difficult. No one but those hav-
ing direct supervision of a road can affirm positively
that expenses are not being cut down to the detriment
of the property. But speaking generally it is obvious
that reductions in expenses, as conditions are now, do
not necessarily imply the withholding of needful re-
pairs. The reductions, it is true, are very large, and
they attract unusual attention by reason of that fact.
Their magnitude, too, doubtless leads many superficial
observers to believe that there is warrant for the con-
clusion that the saving is being effected at tbe ex-
pense of tbe condition of the properties. On reflec-
tion, however, it will appear that there are feasible and.
legitimate ways of reducing expenses—and reducing
them very heavily in times like these— without resort
to measures calculated to affect the efficiency and con-
dition of the roads. No one would contend that the
roads are making extensive improvements and addi-
tions and charging the cost to operating accounts. The
situation does not permit that kind of outlays. But to
say this is not to say that the roads are not being
kept in good repair and fully up to their present
standard.

One obvious cause for heavily reduced expenses is-
found in the great falling oil in the volume of traffic.
Many items of expenses are fixed and do not vary with-
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the volume of traffic. But many
the

it follows that when,

the fluctuations ia
other items do vary with
Hence

in tonnage or

as is

changes

traffic movement.

in many cases, traffic falls off one-

is room ako for a great

happening now
quarter or even one-half, there
saving in expenses— a saving which simply reflects the
smaller cost of doing a diminished amount of work.
Hot enough importance, either, is given to another
important element in the situation. For years nearly

all our prominent roads have been spending large
amounts out of earnings for improvements and better-
properties
This

re-

ments, and have in this way brought th8ir
up to much higher standards than formerly.

policy was forced upon the managers partly as the
sult of the intense competition prevailing and partly as
the result of the demands of the public for improved
service and increased accommodations, conditions which
necessitated a better state of track, road-bed, etc., etc.
All our readers are familiar with the steal? increase in
the which has beeu
going
tems

ratio of expenses to earnings

on in recent years on our leading sys-

W hile the
purposes mentioned have

heavy
by
increase

roads. continuous

outlays for the
no means the only cause contributing to this
cost, they have been a very important
It deserves to be remembered, moreover,

of
been

In operating
factor in it.
that during the year or two immediately preceding the
panic] railroad managers were especially liberal ia
making expenditures of the character mentione 1—-ex-
penditures tending to raise the standard of their prop-
In this period preparations for the extra busi-
the World’'s Fair at Chicago were
it was felt would
test the efficiency and condition of the
hence the effort was to strengthen the properties, to re-
move all weak points and defects, and to have every-
And this remark applies not

erties.
ness expected from
being carried out. Such extra traffic

roads, and

thing in first-class order.
merely to the roads in the territory between Chicago and
the seaboard, but also to many of the roads running
south and west from Chicago.
We need hardly dilate upon
reference to past expenditures has

important ia two ways. In

the bearing that this
upon the present
situation. The matter is
the first place, expenditures having been so free in the
past, there is for the time being little need for farther
similar expenditures, especially as traffic
Hitherto the roads have been raising their standard of
condition. Now it will be necessary only to maintain the
standard already established. In the second place the
important circumstance as
affecting the comparisons. As
Wwe b ive been referring, especially those connected with
the preparations for the exceptional in
character, and not a part of the

it is obvious that with

is falling off.

large expenditures are an
the outlays to which
Fair, were
ordinary operating
expenses, these eliminated the
aggregate of expenses would be less the present year in
any event. Certainly, it was expected that expenses
would fall off after the Fair, and doubtless that would
have happened even if the panic had notsuporvened and
made such a step absolutely necessary.

There is also a basis for lower expeusea in the curtail-
ment of train service and the cutting off of special ac-
commodations and facilities. As is known, some of the
have been discontinued
in the East and the West trains have in
consolidated, and generally it

run, though of

fast trains even here in the

Fast, and both

several instances been

may be said fewer trains are being

course there are still a good many roads which have not

jet resorted to this means of economy. Nor is action
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of the kind indicated confined to the-passenger service.
is being pursued in the freight service.
official of a

The same plan
In conversation the other day with an
leading Northwestern road which recently built an
important extension, he mentioned as one of the ways
of retrenchment practiced the running of trains only
load could he secured. If at auy

custom had been to collect

when a full train
small station, where the
freight every day, there was not enough freight to fill
then the freight would be allowed to

in two or three

a day,
accumulate, and a train
Of course this ia hard on the community which
involve any running

a car
ran only once
days.
the it does not
down of the physical condition of the property.

is no alternative, and the public has

road serves, but

Besides, there
only itself to blame.
been allowed to eke outonly a bare subsistence and have
Now comes

For years "Western roads have

been oppressed in every conceivable way.
a period of depression, and there being no margin of
profit to encroach wupon, railroad managers find them-
selves obliged materially to restrict accommodations and
facilities to the public. Such aresult is the logical out-
come of the course which the Western public has pursued
And it is well to under-
have to be carried still
If the
living compensation, then the

the long

towards the roads for so long.

stand that the restriction will
further if the depression in business continues.
carriers are not allowed
service rendered by them must suffer. In
ran facilities and accommodations will be proportioned
to the revenues which the roads are permitted to earn.

element which

reduced

Reductions in wages are another
enters into a consideration of the question of
expenses. Very naturally railroad managers are reluct-
take this step out of regard for the circum-

railroads have

ant to

stances of their employees, and many

not yet had recourse to that extreme measure ; but on
forced as a matter of

to the

the other hand others have been

reductions, and

self-preservation to make the
extent that expenses have been cut down in that way
the saving has been absolute and has not involved any
No doubt

items of

impairment of the condition of the roads.

also there isasmog in the cost of many
materials entering into tho operating accounts of the
roads. The decline in steel rails from $29 a ton to $24
a ton has probably not yet begun to play any great part
supply of rails in

but the

in expenses, as presumably the old
most cases was purchased at the higher figure ;
decline will count in the results tho present year.

As concerns the future of tho road3, one fact should

not escape notice. The situation at the moment
is not prosperous, but out of it there promises to
come an advantage in the end. Hitherto, under
the enforced reductions in railroad transportation
charges, the increase in wages and the demand for
extra accommodations, it has been almost impossible
for the roads to add to their yearly net income. Busi-

ness and traffic might increase, but the benefit went to

the shipper in lower rates, the laborer in better pay,
and the public in improved service; the carrier prac-
tically got none of the gain. But now the situation is

changed aud with it public action and public expecta-
The course of
wages has not only been arrested, but
in rates by public authorities

upward

tion wall also be changed.

reversed, while
as to further reductions
the condition of the roads speaks too eloquently of the
fact that it cannot be done to permit of its being
attempted. begins to revive

when business

mount upward again, we may

Hence,
and gross earnings to
expect that the roads will be able (the tendency of the
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operating cost to rise having been overcome) to get

some profit out of the work and show the effects in

increased net revenues.

LAST YEAR'S IRON PRODUCTION.

The statistics regarding the output of iron and steel
which the American Iron &Steel Association has just
issued reflect very clearly the exceptional conditions
which have prevailed in this great industry during
months. While of b ness
activity we have had has given evidence of the ii,uusity
of the depressing influences under which all mercantile

interests labored during the last six months, as a result

re-

cent every indication

of the panic, the iron industry has suffered beyond all
others and felt the effects of the blow with especial
severity. For years the iron trade has been in an un-
satisfactory state because of the steady and large de-
cline in prices, reducing the margin of profit to very
small figures.

But there was during all this time one

redeeming feature : both production and consumption
continued very heavy. With the panic a sudden and
extraordinary stoppage in production occurred, and at
the same time prices dropped still lower— to the lowest
point on record. Thus there was at once an unparal-
leled curtailment of the output and unprecedentedly
low prices.

Until the appearance of the present statistics, the
chief indication of the course of the production of iron
was found in the records showing the number and ca-

out of blast. These
records left no doubt as to the gloom and paralysis in

pacity of the furnaces in and

which this large interest was involved. But of course
the production itself is the be3t and most perfect guide
to the falling off which occurred. Bearing on the fur-
naces iu
the & Steel Association reports the number De-
cember 31, 1893, at only 137.
piled by Mr. James M. Swank, the General Manager of
the Association, and he states that this is the smallest
number

blast, however, we may note in passing that
Iron

The statistics are com -

in blast at_the close of any year within his
Mr. is an accepted authority on
iron and steel statistics, and we are not to imply from
his statement that the number
ord, hut simply that

knowledge. Swauk

is the smallest on rec-
it would be necessary to go back
a great many years to find a figure equally small, for of
course there was a time when there were less than 137

furnaces all told in 30, 1893,

in operation was 226 and on

the country. On June
the number of furnaces
December 31, 1892, 253. As compared with a year
ago, therefore, 116 furnaces are now

then— that

idle which were
in operation is, nearly 50 per cent of the

whole number— and this, too, after several furnaces
had resumed work, the very lowest pointin the depres-
sion having been reached not on December 31 but on
Oetober 1, from which date to the close of the year,
according to the lron Age of this city, there was a net
addition to the number of furnaces in operation of 16.
Turning now to the statement of the output of iron,
we find that the production for the months of
1893 aggregates only 7,124,502 gros3 tons of 2,240 Ibs.,
against 9,157,000 tons for the twelve months of 1892.
The output in the latter year was, with one exception,
the the history of the country, and from
that total the falling off has been somewhat over two

million tons, or

twelve

largest in

22 per cent. The great depression,
however, did not develop until the second half of the
year, and all but about 206,000 tons of the falling off
occurred in that period.

the

Hence, to see the full effects

of by

panic we must consider that half-year
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itself. And this notice the fact that the-
output in these six months was only 2,561,584 tons, as
against 4,562,918 in the first six months of the
year and 4,387,317 tons in the last six months of 1892.
On that basis, consequently, the contraction is exceed-
ingly heavy— compared with the last half of 1892,

almost 42 per cent; and Mr. Swank says that this is

brings to

tons

the largest semi-annual decrease in production of which
there
bered, too,

1S93 or the
with the
Comparison

is any statistical

that in

record. It is to be remem-
comparing with the first half of
last half of 1892 we are not comparing
periods reached..
with the last half of 1890 would show
larger decrease than that noted, and compar-
ison with the last half of 1891 a still heavier decrease,
the output then having been close to five million tons
— actually 4,911,763— though it is only fair to say
that in that half-year the production was increased be-

of heaviest totals ever

an even

cause of the curtailment occasioned by the Connellsville

coke strike in the first six months. Below we show
back to 1885. The
figures are all stated in tons of 2,240 |Ibs. In former
years the Iron and Steel Association gave the results in
net tons of 2,000 Ibs., but now the gross ton is used,

aad we have revised the figures for

the output in half-yearly periods

the back years in
all the tables to conform to the new basis.

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS.

Gross Tons. . Gross TO7is.
1890-mlst Half............
2d Half. .
1891— 1stHalf.. 3,368,107

2d
1892—
2d

2561584

It is perhaps not surprising that the contraction in
utput should have been thus marked and extraordi-
nary. Iron and steel enter into the requirements of so
many industries, and manufacturing and mercantile
activity have been so greatly paralyzed since the devel-
opment of the crisis, that a heavy contraction in the
demand for iron was a necessary first consequence of
the situation. Furnace owners were forced to go out of

blast or see their production

stocks, with the effect of still

accumulate as unsold
further reducing prices,.,
already ruinous in many cases. The noteworthy con-
traction in output, too, throws a new light on the great
losses in traffic and earnings which so many roads have
been obliged to For the

falling iron meant not

report in recent months.

off in the output of only
lessened shipments of the finished products of iron and.
steel, but a great falling off in the materials
in the production of iron, more particularly coal and
Under the can not be-

deemed strange that the roads most closely connected,

required

iron ore. circumstances it

with the iron-producing sections, or with the regions
supplying the ore or the coal, suffered the heaviest
losses in earnings. But the very magnitude of

the falling off in output is in itself the strongest evi-
dence that existing conditions are abnormal and cannot
continue. The table given above shows that the make

of iron in the last six months was the smallest of any

half-year period since 1885, when the total product
for the twelve months was but little over four million
tons. Whatever the outcome may be temporarily, the-

United States is not permanently going back to the

low basis of production existing nine years ago. Below
we show the production for the calendar year 1893 ac-
cording to fuel used, compared with the years preceding.
As by far the greatest portion of the

this country is

iron.made in

made with bituminous coal anl coke
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as fuel, the loss in production has fallen mainly on

that clas3.
PRODUCTION OF IRON ACCORDING TO FUEL USED,

Tims of 2,240 Pounds. 1893. | 1994. XS91. 1890, 1s89. 1888.

BiturntMoos....... .. . 0.SSBJ,!84; 6.822.260 5.530.706 tfEfr&M?7 5,313.772 4,235,704

Mixed aaihr. Acole > 1317520, f **gg0g3 1-500-281 1.037.140 1,467,139 3,471,820
Antinciie alone. i 2290020 305827, 219271 307.463 247,781

Charcoal.......ccccceunee. zmjmi 5B7.ti2i 576,684 628,145 575.268 534.833
Total.,..-.,..-... ... 7,324.604 K157.080 8.479.870 9,202,708 7.6- 3.612 8,483,738
With reference to the unsold stocks, while these

hire increased somewhat, the addition has not been

very important, the output having been so rigidly cur-

tailed: and total stocks cannot be regarded as large or

excessive. Tae inference seems warranted therefore
that as soon as the genera! mercantile situation im-
proves and the demand for iron increases, a speedy
change for the better may be expected in the con-
dition of the iron trade. Counting the iron held
in the yards of the American Pig |Iron Storage
Warrant Company, total stocks unsold in the

hands of manufacturers or their agents thcrmber 31,
1893, are reported 707,318 tons.
578,831
128,487 tons for the six
535,616 tons on December 31, 1892, giving an increase
for the year of 171,702 By allowing for the
changes in stocks we get an indication of what the con-

This compares with
tons June 30, 1893, showing an increase of

months, and it compares with

tons.

sumption of iron has been. The results are worked
out in the following table. We have added a
the end to show the imports each year—-not merely of
pig iron, of which the importations are scarcely ever
considerable, but of all kinds of iron and steel, the idea

being to indicate how much iron or iron products went

line at

into consumption in addition to the iron of domestic

make. We may say here that imports of iron and steel
have not been largo for some years, but in 1893 further
slightly declined, being roughly about 433,000 tons, as
against 194,468 tons in 1892 and 557,882 tons in 1891.
In 1888 the imports had been 914,940 tons and in 1887
as much as 1,783,256 terns.

latter figures that in part accounted

It was the decline from these
for the expansion
of the domestic product in the year* succeeding.

It\m Pmm4g- lift im . mm. ; 99@&. mm.
> W mm.U«  m%M%
Jhw&mrk$w $rmr-. SV jm M7WOt ?jm mt t*
TmM | S,imjee njm.mi
Sfooct eixl of fmx*..  waw  *sms« tmxm. man
oihtmm @fe
im sit*of lNA$%m, Hudjm «W7r{ 74MB0 914Dio
_fot thm. 9.7< ¢ SV)SHTT».Q.<98a3«,*57 71447

ts#f t*#4d In tlt# wntmM nnli«f «*# Am*fdc«n PI*

-Jliwm® anmlf&mpwf©0 »t» mn under ml of m*imm
tl.(,l)r'\']» m l}/lnr‘]tf\‘ too# Dr . si. win; » > » urn* Dm. si. IMS *»«

t ttommbmt immmm mtimmmt.

The foregoing statement makes it evident that less
than 1 million tons of domestic pig iron were consumed

in 1893, against 9% millon tins in 1892, 8£ million tons

in 1891, 8{ million tons in 1890, 7i million tons in
1889 and million tons in 1888—-that is, the 1893
Consumption is the smallest since 1888. When the

imports are added the comparison isstill less favorable,
these having, as already stated, greatly declined since
1888. On that basis the 1893 consumption, be
seen, is smaller eren than that of 1888-

In relation to the output of the different States, it
reduced production

it will

appears that all the States show a
in ihe second half of 1893 an compared with the first
half, with the single exception of Georgia, which is not
a large the product for the full

producer. Taking

year and comparing with the year preceding, there are
three States, namely Georgia, Maryland and Colorado,
all small producers, which made more pig metal in 1893

than in 1892. It is
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the States have suffered much more severely from
the depression than others. Thus the decrease
in production in Illinois is almost as large in
amonnt as the decrease in Pennsylvania, whose

yearly product is so many times greater. Pennsylvania
indeed has more than held
that State having declined only from 4,193,805 tons to
3.643,022, while in

949,450 to 405,261 tons.

its own, the aggregate of

Illinois the decline has been from
In the list half of 1893 Illi-

nois produced only 69,490 tons of iron. In Ohio the
product for the year fell from 1,221,913 to 875,265
tons, so that both the leading Western iron-making

The
Southern States, on the other hand, have done remark-

States have felt the depression very severely.

ably well, which is the more noteworthy since current

reports had created the impression that in that section

the situation was especially discouruging. In Alabama

the decrease has been only from 915,296 to 726,888
to s (that State standing for 1893 as the third largest
producing State in the Union), and for the whole

South the decrease has been only from 1,890,167 to
1,567,299 tons.

for a number of years past of the production of each

The following furnishes a comparison

of the various States :
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Toe lron and Steel Association has also this week
issued the state meat of Besemer steel production,
which usually Ib not ready until several weeks later.

the same as for iron,
the
of 1893 being reported a million tons less than the out-
is, at 3,123,-
off
when

The results of course are much
the output of Bessemer ingots for twelve months
put for the twelve months of 1892— that

524 Urns, against 4,108,435 The
occurred the months,
the output was only 1,031,467 tons, as against 2,092,-

tons. falling

entirely in last  six

057 tons in the first half.
raouccTios or Bessemer steel isoots is qross ton*.

1*0. 189*. 181 IWO. im. MS,

Tutu. 1W. Ton.. Ton.. Tun*. 7>*n.
JH b*If.*i>*1'C7  TOMMB M*7.7«t 1813635 |WB.«>'. 1W59M
M half..1.KH.M7 *109507 1.819/63 1.W.338 1WL709 1*76.130 1473915

Tout. 4.W.6W. 3,*I7,«17 3,805571 *#SO#M iSSHUX) *.038.(09

im.
Tot*.

,a3*ij*»
A part of the decline in the production of ingots is
explained by the coincident decrease in the production,
of Bessemer steel rails, of which the output ia 1893
was only 1,036,333 tons, as against 1,458,732 tons in
1892, lu the last half of 1893 the output of
but 332,113 tons, as against 704,240
half, and 686,296 tons in the last half of 1892.

I'RODBCKOK or IIEMKMR STEEL RAILS 1X CBOBB TOSS.

IBM. 18%2 180L 18(I) im. VR, 1887.

Tot... Tint. Ton,. Tort... Ton.- Tout.
I»t halt 10654 772431 517.701 9"2018 842175 007,197 iMLSFiO
*8 half..3*2113 898298 702080 *7B4A73 MIMBR 8872 |0*&ai»

rails was

tons in the first

interesting to note that some of 1 Total-. 1043P 1468782 1220874 U97.489 147087 128691 SUMSI8



158 THE CH

At 1,036,353 toQB for 1803, the production of rails
compares with 1,797,189 tons in 1890 and with 2,044,-
818 tous in 1887, the year when the new
the United States reached about 13,000

railroad con-
Btruction in
miles.

We have spoken above of the decline in the prices of
The Bulletin of

the Iron and Steel Association gave some figures recently

iron and steel which has occurred.

which permit comparisons on that point. In Decem-
ber 1893 the average price of No, 1 foundry pig iron in
Philadelphia was 113 75 per ton, against $15 12 in De-
cember 1892, the average of gray forge 111 91
pig at Pittsburg 111 17
against 113 90, of steel billets at tiro mills in Pittsburg
116 87 against $23, of steel rails $21 against $30, &e.
Still more interesting are the comparisons of the aver-

iron

against $13 25, of Bessemer

ages for the whole year as compared with the averages
for the years preceding, these showing strikingly the
great decline which has taken place in prices.

AVERAGE YEARLY PRICES OP ISON AND STEEL FROM 1887 TO 1893.
R 1SS7, 1883. 1839. 1800. 1801. 1802. 1893.
Art.icha. 8 8 8 8 8

Old Iron T rails at Phlla.... .per ton. 2297 2223 2119 2518 2205 1948 1643
Bo.l anfch ioan.pig at Phlla. “ 0-2 1583 1775 1810 1752 1575 1152
Gray forge pieriron at Phil t- 1770 1621 1543 1582 1152 1351 1273
Gray forge pig iron. Lake or

mixed, at Pittsburg. ..... “ 1002 1599 1537 1578 1403 3281 1177
Bessemer pig iron at Pitts.. “ 2137 1738 1800 IS85 1595 1437 1287
Steel rails at mills In Penn., “ 37(IS 2983 2925 3175 2092 3000 2812
StT billetsat mills at Pitts... ** 3255 287 2045 3032 2532 2365 2044
Bestrefined bariron, from
Vstore at Phlla................ per 100 Ibs, 2 20 201 194 205 190 187 170
ATImuck bariron at Piths.. " 195 177 171 185 171 164 150

Thus the average of No. 1 anthracite per ton in 1893
was only 814 52 per ton, $17 52 1891 and
$20 92 in 1887 ; of Bessemer pig $12 87 against $15 95
in 1891 and $21 37 in 1887 ; and of steel billets $20 44
against $25 32 in 1891 and $32 oo in 1887.
the averageslor the whole year.

against. in

These are
In the following the
lowest prices reached in 1891-93 are compared with the
lowest prices reached in the two preceding periods of
depression, iiamely in 1884-5 and in 1873-79 :

LOWEST MUCKS OF IRON AND STEEL.

. '73-79. '84;25. '91-93
Articles. $

Ho. 1 antii. foundry pisiron at Fhila.per ton. 16 50 17 50 13
GrayforsepiKiron,],akeore,atPitts. * 1600 14 00 10
Bessemer pig iron at Pittsburg « 19-50 17 00 11
Old iron nils at PbiludolpWa “ 1800 1650 14
Best bariron :u Pittsburg per 100 Ibs. 160 150 1.
Steel rails at millsin Pennsylvania...per ton. 40 00 26 00

la every case here the 1891-3 figures are lower than
those touched in the preceding periods. For 1873-79
the low point for No. 1 anthracite foundry pig was
$16 50 in November, 1878.
ber, 1893, the same grade and variety of iron sold at
$13 75 per ton. Bessemer pig at Pittsburg after the
panic of 1873 was sold at $19 50 in May, 1878, but
1893, the
Steel rails, which are now sold at $34 per ton,

In November and Decem -

in

December, price dropped to only $11 per
ton.
commanded $40 as the lowest point in the period from

1873 to 1879.

EUROPEAN OOMPLIOATION8—R USSIA
AND TEE MEDITERRANEAN.

In spite of the peaceful speeches in high places and

the generally peaceful aspect of things, on the first
days of the year, clouds have gathered ou the European
horizon, murmurings of discontent have been followed
in some places by open resistance to law and authority,
and suggestive expressions of doubt and distrust have
escaped the lip3 of several of the leading statesmen.

In Italy the Government is dealing with actual insur-
rection—-an insurrection which although not yet on a
the
entire peninsula. It is fortunate for Italy that she has
now at the head of affairs the ablest as well as the most
fearless statesman of the country. Wo have little doubt

that Signor Crispi will succeed in putting down the re-

scale of great magnitude might soou spread over

35Russia from Germany to France.
2400
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bellious element; but the gravity of the situation is
revealed by the drastic measures which he has been

In order to close the mouths of

it

compelled to adopt.
inflammatory orators, he has deemed necessary to
dispense with the assistance of Parliament— a course
of

the greatest extremity, and which is certain to lead to

which is never justifiable except in circumstances
some stormy scenes whenever Parliament is allowed to
meet.

The German

land, at the present moment, is alive

with excitement. Conflicting sentiments regarding the

necessities of the situation prevail everywhere, and
nowhere more than
of the

lishment of the present empire have the people offered

in the Reichstag, or Lower House

Imperial Parliament. Never since the estab-
such effective resistance to the demands of the Govern-

ment for increased taxation. To maintain the enor-
mous army the Government needs more money; but
the people are already seriously burdened. The various
States outside of Prussia which constitute the Imperial
Bund

with them, and that Germany is being Prussianized by

complain loudly that Prussia has broken faith

force.
like
an understanding has been brought about between the

In the midst of this domestic trouble something
Kaiser and Prince Bismarck; and the visit just made by
the venerable ex-Chancellor is to be regarded as one of
the most noteworthy facts of the day. It is not wonder-
ful that the German mind, in present circumstances,
should have taken a more favorable turn toward Russia.
A commercial treaty with that power has been admitted
to be a necessity. In the eventof a war with France it is

foreseen that the antagonism of Russia would be serious,.

It is a plausible assumption that but for the friendship

of the great Northern Power Prussia would not have

been able to boast of Sadowa, and that if Russia had
actively interfered Sedan would have been impossible.
ZgPrince Bismarck has always been disposed to find fault
88with the policy which has transferred the friendship of
It
seen whether the visit of the ex-Chaneellor to the seat

remains to be

of his former popularity and power will lead to any

radical change in this particular.

W hile such are the respective situations in
Italy and Germany, Great Britain is contemplating
with some uneasiness the growing strength of the

navies of France and Russia. Between Prance and
Great Britain a spirit of actual rivalry has been
engendered. At the present moment France s
much more occupied with her navy than with
her army; and a sensation is promised by the
threatened prosecution of some prominent Government
officials, who are charged with the mismanagement
of naval matters. On Monday last, in the House

of Commons, Mr. Balfour, the leader of the Opposition,
voiced the sentiments of the British people when he
called for immediate attention on the part of the Gov-
ernment to the condition of the defences of the coun-
try and the empire at large, and pledged the Opposition
to co-operate heartily with the Government in its effort
He

dockyards of

to increase England’s naval
pointed
France and Russia, to

and military power.
the
certain movements made in

to the activity visible in

re-

cent years in Asia— movements only too obviously

directed against England, and declared that the “ main
the

prompted by the assumption of aconflict with England

arrangements'l of two powers were "evidently

sooner or later, singly or combined.” It was his belief

“ that the British people were amicably disposed toward
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the
French were

France; but be had to admit with deepest regret

the conviction that the hostile to Eng-

land.” Such sentiments from such a source are not to

be ignored. Some little allowance must be made for
electioneering purposes, in view of a possible general
election; but the strong under-current of truth s
patent to every one.

Among the incidents of the hour there is one which
may be found to be more far-reaching than most in-
telligent people at present imagine. We to the
return of King Milan of Servia to Belgrade, and to his
of authority. Xo matter

look at the matter, this

refer

practical resumption how

generously we are willing to
return of a deposed and exiled king has about it an air
In the whole range of history ex-

of mystery. sucli

amples a3 that now witnessed in Belgrade have been
to suspect that any of the

But

rare. We have no reason
great powers hare been behind this
we know that there is a Russian party
that there is also an Austrian party.

ther that so long as Milan was in power
were in perpetaal strife. If he remain in

grade, and especially if he is to assume the regency, as

movement.
in Servia and
We know
parties
Bel-

fur-
those
is to

has been leported, what guarantee hare we that the
old intrigues and animosities will not be revived ? At
least it is safe to say that no good can come of Milan's

sojourn in the Servian capital.
Amid
tainties, there

the many possibilities and the many uncer-
regarding which we are
It is the fixed pur-

is one thing
never allowed to have any doubt.
pose of Russia to find a free outlet from the Black Sea

fixed de-
It has been

into the Mediterranean. It has been her

termination for the last hundred years.
the determination of the Central and Western powers of
Europe that she should not find such a way. Up until
the present time such has been the historical
England. Until recently Germany,
Italy could hardly be considered
their in this
be
they have shared with
in the determination to keep Russia out of the
Mediterranean. The situation, has become

France, at one time the most jealous of Russian

policy of
France and
Austria and naval
direc-

that

and

Since development

with

powers.

tion it may said confidence

France and England

Spain
however,
new,
aggression southward, and one of the most heroic and
persistent protectors of the Ottoman Porte, has become
the warm friend of Ruasia, perfectly indifferent to the
fate of Turkey, and has gone so far as to offer the great
Northern power a permanent naval harbor of refuge
on herown soil in Mediterranean waters.

We have said that to get a free outlet from the Black
>e» through the Dardanelles into the Mediterranean is
one of the fixed purposes of Russian Government and
diplomacy. Attempts have again aud again been made
to break through the barrier of treaties, and to settle this
But as often as Russia has tried to
the

question forever.
obtain this right of way
contrarv, she has been confronted by the treaty Powers
The question is whether
present a fitting
no hesitation in saying that

in spite of treaties to

and compelled to call a halt.
thinks the
another effort.

she time to make

We have
if. in any way, the forces a war and endeavors to
make her way into the Mediterranean Sea, she will have
the forces of Great Britain, the

Italy, and in present circumstances the

to encounter naval

naval forces of
navai whatever these may be.
Probably the present time is not deemed suitable. But

be one of the

forces of Germany,

come it will

which the world has ever

when the straggle does

fiercest contests on water
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not be wonderful if Great Britain
it, as she has often come before,

But

knowD. 1t will

should come out of
the greatest naval power in the world. involving
so many of the great nations, one does not like to con-

template the result of such a contest.

WHOLESALE PRICES AHD THE COST OF
LIVING.
ARTICLE HIL.*
There illustration of the im-
portance which the course of price

living than

is, perhaps, no better
of a single article
may have upon the cost of is afforded by
the article coffee. The Senate Committee on Finance
finds the cost of the food of an ordinary family to have
increased 3-7 per cent in 1891 as compared with 1860.
But if the price of coffee had been the same in the lat-
ter as in the former year the cost of food would have
shown a very small decrease— less than one-tenth of one
But coffee wa3 actually 65" per cent higher
1860. It is highly probable that if

the calculation which thus makes

per cent.
in 1891
there is an error in

than in

coffee responsible for the entire increase in the cost of

the food of an average family in the last thirty years,
the error is one of underrating rather than of overrat-

ing; for the amount of coffee consumed per capita

has increased*greatly, from less than six pounds a year
in 1860 to more than 91 pounds at the present time.
The history of interesting in

itself and as an example of the working of the inexora-

the price of coffee is

ble laws of trade. The figuresgiven by the Finance Com-
mittee are the quotations of “ fair” Rio,which, although
not the present standard, is always translatable into
“No. 7,
cents a pound more than Xo.
The price of fair Rio in 1840 was 9 cents a pound.
maximum price in the years 1840-50 was Kty cents in
January 1841; the minimum 5] cents in October 1848.
Between 1850 and 1860 it fluctuated within narrower
limits— 74 and 114 cents. Starting at the
in January 1860, it reached a maximum of

for the “ fair” grade is always 1£
7, the adopted standard.

The

terms of

last-named
quotation
434 cents in January 1865, and then dropped rapidly to
8% cents in January 1869. Since then the successive ex-
tremes of price have been these: 25
1874, 8 cents in January 1883, 12j centsin January 1884,

cents in January

8j cents in January 1886, 19] cents in October 1887,
14] cents in April 1888, 301 cents in October 1890, 16
cents in October 1891. At no time between October

price so low as that in
Bat

1871 and April 1881 was the
1860, nor from January 1887 to the present time.
between 1881 and 1887 the average price was as low as
between 1850 and 1860.

Coffee comes as near as any article can come to being
an exception to the rule that supply and demand regu-

For it is almost true that supply alone
Co®c
but a necessity. Whatever
Thus, although coffee advanced nearly three-
1874, the net
the former year

late the price.
regulates it. is to the American not a luxury
the price may be, he will
have it.
fold in price from 1869 to
creased from 243*4 million pounds in
to 281*9 million pounds in the latter;
the price doubled between 1886 and 1891, the net im-
only a very inconsiderable decline, from
53f*2 million pounds to 511 million pounds. When
coffee is high the use of adulterants becomes greater on
the Continent of Europe; but in this country the trade
persuade people to take any-

imports in-

and again, when

ports showed

has never been able to

*F«f preceding article* »ee Chbosicxe of January 20,1891, page 103,
and December 23, 1893, page 1,U€5.
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thmg but ihu pure berry, IVnenweadd that, con-

trary to the teachings of political economy, the in-

creased demand for coffee does not lead to a perma-
nent!? increased supply, hut only to such variation of
the amount as is implied in the fact that one year s
crop is good and that of another year

before us an article, and an

bad, we have
important article, which
baffles one who attempts to draw from these quotations
any defensible philosophy of prices.

Let ns turn now to some othor classes of articles
which maybe cited— in opposition to any theory hav
ing for its basis the idea of a tendency of prices gener-
ally in one direr! mu. \\e,have seen that while bread-
stuffs have decl ed largely in price, beef has remained
nearly station-.

the small movement that has taken

place having - on an advance. Yet the influences that

affect both kr ds of commodities are similar if not

identical. The source of supply has been transferred

to the same region ; the effect of cheap railroad trans-
portation and of high organization of trade is equal in
both cases; and beef is only the cheapened agricultural
production transformed into animal tissue. |If we seek
for the causes of the difference we shall doubtless find
them easily in

the greater risks and more frequent

losses arid failures in raising cattle than in tilling the

soil; in the more rapidly increasing distance from

which beef must be brought than that is the
supply, and in a greater propor-

which
source of our grain
tionate demand upon the supply. But the causes of
the difference are not for our present purpose of so
much interest as the fact of the difference, which dis-
proves all theories of a general tendency of prices and
shows that the course of each article depends upon the
circumstances peculiar to itself.

This is really a commonplace, but it is an interesting
commonplace, it by
The average of three quotations of
white pine.boards, clear, one
is §826 OS per 1,000 feet;

January 1891

nevertheless. Let us illustrate
another example.
inch, for January 1860,
the average of the same on
is $16 42, an increase of nearly 78 per
of pine doors, unmolded, of a
standard size, was $1 60 each in 1860 and $1 25 each

in 1891, a decrease of 22 per cent.

cent. The price
Here we have an
enormous increase in the cost of the sole raw material
cf the manufacture and a large reduction in the price
that the money daily

wages of those who make the doors have been increased,

cf the product; and we know

while their hours are one less a day. But there is not
the slightest mystery about the matter.
higher

Lumber is

from the exhaustion of the supply near the

great markets and because there is a duty on the im-
ported and

article, been

improved
the in the price of

material and effect an important reduction besides.

machinery has
potent to overcome all increase
Another class of articles in which a very great re-
duction has taken place, from a differentcause, is glass-
ware. Neither has improved machinery caused it nor
and the

fluence of the tariff, which is certainly toward higher

has an increase of wages prevented it; in-
prices, is rendered wholly imperceptible by the enormous
force of a new process of manufacture. The common
1860
had dropped to 45 cents per dozen in 1878 and to 25

ecents in 1891.

glass goblets which sold for $1 60 per dozon in

On alarge number of other articles of

glass, quoted only since 1878, the reduction has been
nearly 50 per cent in the thirteen years to 1891.
All this reduction is due to the introduction of the

Siemens process in glass making, an industrial change

«of far less importance, of course, than the Bessemer
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process of steel making, and yet by no means less im -

portant in the limited sphere of its operation.

We have thus far said nothing upon the great ques-
tion of the cost of clothing. The Finance Committee
of the Senate has not been able to throw much light on
this subject. It has collected an immense amount of
information regarding the course of prices of fabrics of
cotton and wool, and from them has deduced an aver-
age of 81A as the cost of clothing in 1891 as compared
with 1860. the of
quotations were available and none were used except

those of

In calculation this average no

raw material. For example, the estimated

course of the price of boots and shoes is simply the

course of leather, of which there are three quotations
only extending back to 1860, namely dry hides, har-
ness leather and sole leather. Manifestly any figures
based upon so slender a foundation as that can carry
little conviction. It is a matter within the knowledge
of all who have the slightest acquaintance with the
shoe trade that the use of machinery and the introduc-
tion of the factory system in the last thirty years have
cheapened foot-wear greatly, wholly independently of
the price of raw material.

But if this is true of our boots and shoes, what shall
bodies ? Are

ignore altogether the consequences of the invention

be said of the clothing of our we to
of
the sewing machine ? Let us consider for a moment
what we all know but what does not always remain in
onr thoughts, that in 1860 probably nine-tenths of all
the underwear of men, women and children was
at home by hand. The
luxury of the rich and was a crude affair in comparison
And although

the knitting-machine was already in use

made
sewing-machine was still a

with the perfect machines of to-day.
it cost more
than three times as much then to knit by machinery as
it does to-day. One has only to suggest the wonders

of modern methods in making clothing to be over-
cf

choose

whelmed by such an abundance illustrations and
the best and
impossible to select any one without presenting
Shall

pants” or well-made full-sized undershirts for

examples that it is impossible to

some-

thing striking. we mention three-dollar
twenty-
five cents ? Suppose we take an article which must be
to many people an unexplained marvel of cheapness—
a man’'s unlaundered shirt, with linen bosom and cuffs,
The cotton

the linen is strong, though not fine.

sold at retail for fifty cents. i3 good and
We can divide the
cost of this shirt into its several elements, the figures
being furnished by a large corporation which makes a
specialty of the article. The shirts described are sold
to the jobber, discounts deducted, for 1 T 03 per dozen,
or 33]-cents each. The materials, cotton and linen,
each, and 130 cents
making, corporation ex-
penses, cost of selling and manufacturer’s profit. At
retail the materials of the shirt would cost at least 25
cents now ; in 1860 they would have cost 40 cents, and
the cutting and making by hand would have cost not

less than 60 cents.

cost the manufacturer 20 cents

covers the cost of cutting,

So, at the very lowest calculation,
And,

assumed with

the cost of this article has been reduced one-half.
while exact facts are lacking, it may be
but small error that, except for tailor-made garments
for men and women, the material of which is expen -
sive, imported cloth, the general cost of clothing, outer
and under wear, boots and hats, is now little more than
half as much as in 1860.

We will refer briefly to one other item of family ex-
penditure, about which much that is interesting might
be written- lighting.

Thirty years ago at least nine-
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tenths of the people of the country, taking urban and
rural population together, had no other illumination of
their homes at night than candles or inefficient lamps

for the burning of lard or whale oil. What an enor-

mous change has been wrought by the introduction

and cheapening of kerosene oil! From lard oil at a
retail price of a dollar a gallon, or sperm oil, which
was higher still, to coal oil at six cents, what a great
step ' A comfort which required sacrifice and economy
a generation ago has become a necessity, but so cheap
that even the poorest need not consider the expense.
In concluding this series of articles we are quite con-
scious that we have contributed nothing tc tbe science
of prices, if there be such a science, and that we have
to the establish-

It seems to

brought forward nothing that tends

ment of any geueral law. us much too

early to try to discover such laws. Before anything

worthy of the name can be formulated, there must be
years of experience and research, and the materials for

study must be a collection of prices much more com-

prehensive and long-continued than the collection now

at oar disposal.

SCSIIfESS IX ENGLAND IN ISO*
OwRinaaleattwl by oar London eorrwpotidvet.j
LoKPOX, Saturday, January 13, 1s%4.

In tbe year jn*t ended trade in this country was un-
doaljte tly bad, taxing the whole twelve moot is tor- ther. It
was very depressed during tbe first four months; then for
three months them w»r* signs of recovery; but during the
last five months the d#pr**»km became worse than at the
start. Partly tsis was the result of the currency troubles in
the United State* and the bat king crash in Aastrsl n. but
largely it was a consequence of the long-continued drought
and of the coal strike.

The exports of British and Irish produce and maun factore#
began to shrink immediately after the Baring collapse at the
end of 1890. and they continued to decrease lioth in value and
in quantity up to the ei.d of April last. Then, as already said,
there was an improvement—a small Increase compared with
the corresponding period of 1898 for three month— but lur-
ing the last fire months of the year the falling off was exceed-
ingly great. In some months, indeed, the value of the exports
was lower than in any y*ar since 1879, On the other hand,
the imports were not imtm diately affected hr the Baring col-
lapse. They continued to increase for about a year anil a-half,
so that while our export* were largest in 1890 our imports
wore largest in 1*91. In th- =%rood half of 58<lthere was a
decided decline, which e mtinned all through the past year.
Tbe value of the exp r:» of British and Irish prtwiuce and
manufacture* for the past year was a trifle under 21819 mil-
lion* sterling, being a decrease of somewhat over 8?j millions
sterling, or 3*71 per cent. The value of the imports was a
little over 405 million* sterling, being a deemasa of rather
more than 181* mdlionj sterling, or 4 11per cent. In propor-
tion the falling off was greatest in coal, next in woolen goods,
next in iron and steel of all kind.*, and next in cotton yarns
and manufac tms. The cons.trits which bought much less
from us than in tbe year 0 fore were the United States, Aus-
tralia, France and Cliili. The countri*» which bought more
were India, A»g. n'ma, U runny, Turkey, and a few minor
States, To acertain extent of course the falling off is due to
the very low pricta that have ruled all through the year; but
there was undoubtedly a shrinkage in the volume of business
likewise.

The home trade has been very much less affected by the
crisis through which the world has been passing than the
foreign trade. Trie cr sis, so far os this country is con-
cerned, wag mainly a rich man’s crisis. It affected credit
and investment much more than it affected commercial boat-
nes*, and it affected our foreign trade more than our home
trade, Indeed, in the first half of the pastyear the home
trade continued to be wonderfully good. In one of his budget
statemonte a couple of year* ago, Mr. Goschen, then Chan-
cellor of the Exchequer, pointed oat how well the home trade
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had stood the strain, and he argued from this that he was
justified in assuming that it would continue good and that
the revenue would not fall off as much as had been expected.
He cited in support of his position some very curious and in-
teresting information, showing for instance that the aggregate
incomes of the medical profession assessed to the income tax
were somewhat larger than the profits of cotton manufac-
turers of all kinds, that the incomes of the legal profession
exceeded the profits of all capitalists in the coal trade, and
that the profits made by those who distribute and transport
are twice as large as the profits of producers and manufac-
turers. Until the coal strike threw all kinds of business out
of gear the expectations entertained by Mr. Gosehen were
we!! realized axd the home trade continued fairly good.

But since the beginning of tne coal strike there has undoubt-
edly been a great interference with the home trade. Large
numbers have been thrown out of employment, wages have
declined, and the business of the country even yet has not re-
covered. The strike was immediately caused by a fall in the
price of coal which had been going on for nearly a year. The
coal trade had been at first less affected by the Baring collapse
than anv of our great industries. But early in 1892 it began
to feel the crisis, aud a movement to reduce wages brought
on the great Durham strike, which lasted for about there
months, In the Midlands, where over 309,001 men are era-
ployed, the coal owners, though threatening every now and
then to insist upon a lowering of wages, refrained in 1892.
Last year, however, they slated that it was impossible to go on
paying so much to their men, and they demanded a reduction
of 25 i«*r cent on the rise that had previously taken place since
1889—that is,*25 per cent out of the id p *rcent rise that had
taken place. The strike, which for several weeks spread to
Wales, and also affected Scotland to some slight extent, inter-
rupted work on so large a scale that the output of coal was
lower last year than for many years past. There has natu-
rally been a rise in prices since, but there are doubts whether
it can he maintained. According to the settlement brought
about by lord Re** fiery, there is to be a Conciliation Board
formed to meet at the beginning of next month, and there is
still much apprehension that the miners may refuse to abide
by the decision of the board, and that another dispute may
break out. It b to fic-borne in mind, however, that the losses
of the miners have been very great, that the Federation funds
are exhausted, that tbe men themselves have spent all their
saving*, nnd that therefore if they stop work agnia they will
have to depend altogether upon outside financial help.

Tbe high price of coal, considering the low prices
in almost every o'her industry, is loudly complained of
in the iron trade. It is said that the industry is
being strangled because of the cost of production,
which i» mainly dne to the high price of coil. During the

year tile iron trade has been exceedingly quiet in all Its
branches. The lowest price of Scotch pig-iron warrants was
40a. 2’ jd., about the middle of May, and tbe highest price was
44s. 1d. about the middle of December: and the other kinds of
pig-iron have moved even less than Scotch. Manufactured
iron baa been equally quiet, A comparatively email business
ha* been done, and prices have moved within narrow limits*
But the stock of pig-iron now existing is unusually small, and'
owing to this, strong hopes are entertained that we are about
to see a decided improvement in the trade. It is added that
the high price of coal has rendered an advance in the price of
all kind* of iron and uteri! inevitable. Indeed, the steel trade
is just now in a worse position than the iron trade. Ta» price
of steel Ur ship-building i# at the present time about 7s. (id.
per ton cheaper than in 1889, the year of lowest price
hitherto. But in 1886 “ hematite" was from (R to 8s. cheaper
than it is now; consequently the itcsd maker is even in a
worse position than the iron maker. Lastly, it is understood
that the Government is about to give out a considerable
number of orders for new men-of-war.

The decision of the Russian Government to keep a squadron
in the Mediterranean in the future, and the opening of her
ports to that squadron by Fiance, have made a great ino-
prerrion opon English opinion. It has been pointed oat that
Russia and France together are stronger than England in the
Mk diterranean, and the feeling aroused is such that the Gov-
ernment has detided to increase largely its ship-building pro-
gramme. It is understood that the National building yards
are not large enough to meet the requirements, and that con-
sequently private ship-builders will get large orders, Tho
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increase in ship-building, it is hoped, will increase the demand
for steel and iron, and as the stocks of iron are exceedingly
low just now, there is a general expectation that before very
long we shall see a marked advance in the price. Whenever
the rise does come, it is reasonably certain, because of the
lowness of stocks, that it will be considerable and rapid,

Owing to the long coal strike several furnaces were blown
out in Scotland, At the end of the strike the number in blast
was only-18 against 71 at the beginning of July, This ac-
(MBt« very largely for the lowness of existing stocks. la
Cleveland, on the other hand, there was very little diminution
in the make until November, when four furnaces were put
out. It would appear that Cleveland iron has been taking
the place of Scotch in the home consumption very largely for
some months past; at all events there is no evidence of any
reduction in the demand for Cleveland iron, while, as already
stated, there has been a great reduction in the make in Scot-
land. Cleveland pig-iron, however, is relatively cheaper than
Scotch, which perhaps accounts for the preference now given
to it

The cotton trade has been unprosperous throughout the
year. It used to be said that 1892 was one of the worst years,
taking it all together, that had ever been experienced in the
trade. Some authorities in Manchester and elsewhere assert
that 1893 has been as bad. That is perhaps somewhat of an
exaggeration. It was a bad year, but not so bad as the year
before. The first half was exceedingly bad. The price of
cotton opened high, and there was a steady fall for a con-
siderable time, so that those who had laid in raw cotton at
the higher prices suffered not only from the fall but from the
fact that the demand everywhere was exceedingly bad. But
in the second balf of the year there has been undoubtedly
greater activity, mainly owing to the large imports into India
which followed the closing of the Indian mints. There are
complaints upon the Continent as well as in England that the
cotton trade for three years in succession has been exceed-
ing! vbad. But while in England there is little increase in
the manufacture, there is a very decided increase upon the
Continent. Perhaps the best index of the condition of the
trade is afforded by the earnings of the Oldham Limited
Liability companies. Out of 93 companies 31 show profits
of £31,876 and 62 show losses of as much as £104,644.
The total paid-up share capital of the 93 companies is
8% millions, sterling. The net earnings of the whole
93 companies taken together during the past year were
over £72,000, or about 1% per cent per annum. But
it is to be borne in mind that this does not give the real
net earnings, for besides the share capital there is a loan capi-
tal of somewhat over 33" raiilions sterling, upon which the
fatal interest is somewhat over £ 148,000. Deducting tbe losses
on tbe share capital from the interest on the debenture capital,
the net profit on the whole capital of the 93 companies is
somewhat over £75,000, or aboutl 1-16 per cent. It will beseen
that if the share and the debenture capitals are added together
the total somewhat exceeds 7 millions sterling. The Oldham
Chronicle, commenting upon the balance-sheets of the several
companies, observes that a private spinner who employed his
own capi'al only—who had no debt of any kind, that is to
say—would have earned last year about 11-16 per cent upon
that capital, whereas iu the year before he would not have
earned quite % per ceut.

Matters have not been quite so bad in the woolen as in the
cotton trade perhaps, although there has been great difficulty
experienced in keeping the mills going. The power of pro-
duction of this country is capable of supplying the fullest de-
araattd of the best year, and last year the foreign demand was
had almost everywhere. There was a great falling off in the
demand for the United States for the Continent, for Australia
ant! for the silver-using countries. There was an improve-
ment ia the demand for Canada and for New Zealand, and
there was some increased demand also for South Africa. But
generally speaking the demand outside of the country was
greatly smaller than for many years before. During the first
half of the year, on the other hand, the home demand was
exceedingly good. The spring was exceptionally fine and
bright and the summer was exceedingly hot. There was,
therefore, a better spring trade than is usual in this climate,
and the summer trau was likewise exceedingly good. But
unfortunately the great coal strike interfered with the
woolen &. «.i'h .so many other branches of industry. It made
p.-cduenon d«ar, it les-ensd the purchasing power of the
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working classes, and it turned what had promised for six
months to he a fairly prosperous year into an unprosperous one
before Christmas was reached. Still, the home trade is more
important by far than the foreign trade for the woolen indus-
try, and for almost half the year the home trade was exceed-
ingly good. The prospects for the new year are not unfavor-
able. It is hoped that the labor disputes are at an end, and
there are signs of recovery in many directions. If so, the
wool trade will be amoDgst the first to share in the improve-
ment. So far as the trade in raw wools is concerned—which
indeed affects the Colonies and South America more than this
country—it is to be observed that there was a great absence of
American buying at all the wool auctions during the second
half of the year. It was even said that wool had been sold iu
London which had been bought by Americans earlier in the
year in Australia ; and Australian wool-growers are anxiously
watching just now whether American buyers will appear
early in the market in as large numbers as they formerly
did.

Ship-building was on a much less active scale last year than
during the three preceding years. It will perhaps be recol-
lected that in 1890, after a depression for three or four years,
great activity in ship-building began and that it continued
during the following three years. In those three years the
total tonnage turned out by British yards somewhat exceeded
3,750,000 tons, being at the rate of over 1,250,000 tons per
annum. Last year the total tonnage built was 915,000, of
which merchant vessels measured 872,000 tons, and there
were sold to foreigners 158,000 tons, so that the total addition
to the British register was 714,000 tons. It is estimated that
the waste from wrecks, etc., was 350,000 tons, so that the net
addition to our mercantile marine in the past year was 364,-
000 tons. Tfte falling off iu building was due to the great
activity of the previous three years. Ships had become so
numerous that they were quite iu excess of the demands of
trade: consequently freights fell until they became in many
cases altogether unremunerative, and very large numbers of
vessels were laid up altogether. It isto be recollected, how-
ever, that new building does not altogether depend upon the
demand for shipping, but rather upon the demand for vessels
of new types. The great companies continue adding to their
navies, not because those navies are inadequate but because
they are anxious to have the very latest improvements. Many
of the vessels built, therefore, have displaced ships which
were comparatively new and good, and these latter have been
sold at extraordinarily low prices often to Germans and Scan-
dinavians. There is a complaint just now that the competi-
tion of the foreign buyers is making itself sorely felt in the
British trade, firstly because these second-hand ships have
been bought at so low a price that almost any return gives a
profit, and secondly because foreign laws and foreign cus-
toms allow of the ships being worked by much smaller crews,
at much lower wages, and on a much lower scale of living.

Agriculturally the year 1893 has been one of the worst three
of the present century, being generally classed by farmers
with 1879 and 1816. The first two months of the year were
exceedingly cold, and the frost interrupted outdoor work.
With March a drought set in which lasted well into July. In
the latter part of the year there have been high gales and
much rain. In tbe south and centre of England, owing to the
long drought, the hay crop almost entirely failed, and the
cereal and grain crops were exceedingly bad. The North of
England suffered less and Scotland and Ireland did fairly
well.  Unfortunately, while the crops, taking England
altogether, were exceedingly deficient, prices have been ab-
normally low. According- to the London Gazette the average
price in the principal markets of England and Wales for home-
grown wheat during the whole year was only 26s, 6d. per
quarter, being a decline of 3s. 10d. per quarter compared with
the year before. We have to go back indeed to the middle of
the last century to find so low a price. It was lower even
than in 18S9, which had hitherto been the lowest year of the
present century. Unfortunately the difficulty of finding food
for cattle forced the poorer farmers to sell for any price they
could get. There has iu consequence been a reduction in the
number of live stock of all kinds in the country, and prices
owingto the large offers have been very unremunerative ; with
the exception of milk, indeed almost all .agricultural produce
has been exceptionally cheap.. Even cheese, which was in
fairly good demand in the beginning of the year, has fallen,
ruinously since then. During the year rehts, which had been”
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falling for fifteen or sixteen years, were reduced still fur-
ther, and the number of farmswhich were unletand for which
tenants could not be found largely increased. It is said that
in many parts of England landlords would be glad to accept
tenants at the present time at a merely nominal rent provided
they would undertake to keep the lands in cultivation. Large
numbers of estates were offered for sale, but the purchases
were fewer than in any previous year, at all events the pur-
chases at open auction, and the prices fetched were extremely
low. On the other hand there has been a good demand all
through the year for freehold grouud rents, and in the near
neighborhood of large towns there has been a fairly good de-
mand for small freehold properties.

Financially the year was overclouded by the banking panic
in Australia, the renewed depreciation in silver and the cur-
rency troubles in the United States. At the end of January
the Federal Bank cf Australiaclosed its doors. Little im-
portance was attached to the circumstance at the time, as it
was thought to be an isolated disaster. But the crisis grew
rapidly in intensity. During the previous ten years the vari-
ous Australian colonial governments had borrowed about 100
millions sterling in this market, and the Australian banks had
borrowed immense sums likewise, as well a* financial institu-
tions of all kinds. In fact the loans made by the Australian
banks in the colonies rose from about 60 millions sterling in
1880 to about 140 millions sterling at the end of 1892, a rise in
the twelve years of about 140 per cent. In those same twelve
years the exports of the colonies increased only about 40 per
cent. Duricg the distrust in London that followed the Baring
collapse, it was found impossible for the governments and
financial institutions to borrow as they bad been in the habit
of doing, and with loss of credit in London the break-down of
the system became inevitable. At the beginning of April the
Commercial Bank of Australia suspended, with deposit lia-
bilities of about 12 millions sterling. In the following three
or four weeks twelve other banks failed, making from
the middle of January to the I“th May no fewer than
fourteen bank failures. The total paid-up capital of
the fourteen banks exceeded 9 millions sterling, and the
unpaid capital exceeded 11?i millions sterling, so that the
capital, paid and unpaid, was not much under 21 millions
sterling. The deposits were a little under 88Fj millions
sterling, and adding the notes in circulation and the accept-
ances the total liabilities were over 60 millions sterling. Yet
the failures bad very much less effect in this country than
could have been expected. For two or three weeks indeed
they went on without in the least influencing the money mar-
ket, The Commercial Bank suspension occurred on the 4th
'Of April, and it was not tilt the first week in May that the
Bank of England rate of discount wa- raised from 8<£ per
cent to 8 per cent. In the following two weeks it was ad-
vanced to 4 per cent. The joint-stock banks also strengthened
their reserves, calling in money ruthlessly both from the bill
market and from the Stock Exchange. So sudden and serious
were the call* upon the latter indeed that several failures oc-
curred and many more were apprehended. But outside of
the Stock Exchange there was hardly any disturbance. This
was due mainly of court* to the fact that the failed Aus-
tralian banks bad hardly any acceptances in circulation and
that the accommodation they gave to merchants was quite
trifling, while it need not be added that in London ever since
the Baring collapse risky engagements of every kind had been
restricted as far as possible. The Bank of England rite was
kept at 4 per cent only three weeks and was then rapidly re-
duced once more to 2'-j per cent. Since May two important
mortgage companies have suspended, with paid-up capitals of
about a million and a-haif sterling and uncalled capital of
nearly 7 millions sterling. The liabilities of tin* two amount
to about 8'4 mitillam sterling.

£k eiy bad ily<dly recovemd mimpelmime when the Indian
(tOfem  sit einltd the miniin agaim% the free'coinage of
@ 1 lh@>5* 1692 the Scoreimy mi 8 tar™* appointed d

amaH oism lim presided overr by it# Lcitd Cffiancellor (Lord
mmse&iill# t# In  lit# into tlie Hizi&nciial cooditiion of the India
Cmmil.nm# Co mivke bim as to thwu inhit measurea to take.

The BDI”™ 1ok a good U8Alo:  ideoe# and sat for a

i®# sl X will bo feoolieoieil that the Brussels
CmJenmej tip wtth<>ut &omic ma»y derm&it*
it i»» milX¥l 1 that timm %m h differedicq of
opirmm, ti% t! imroittoc,t tool ill)AVf Kk reported in
Mkmmn® low!m dIndian Qmm tm it Amiomedf to
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close the mints. The announcement that the mints were
closed was made on June 26, and there was a panic fall in
silver. On the 19th of June, just before anything was known
as to tlie vote in the committee, the price of silver in London
was 38;%d, per ounce. Immediately on the closing of the
mints the price fell to 30d., a fall of SJyd. per ounce, or about
22}< per cent. Very quickly, however, there was a recovery
to about 35d. per ounce. Then the price gradually began to
dwindle again, and for a considerable time now it has oscil-
eated about 32d. The fall in silver naturally had a very seri-
ous influence upon the trade and finances of the silver-using
countries. Mexico has struggled gallantly to keep faith with
her creditors, and is being assisted by the Berlin capitalists.
But her trade has suffered very severely. In China and
Japan, too, there has been great perturbation and heavy
losses. The Eastern banks doing exchange business between
London and the East have likewise suffered. One of them
closed its doors early in the year; another has been recon-
structed; but two or three of the banks have actually risen
in credit, owing to the admirable manner in which they have
been managed. In India itself the closing of the mints has
greatly checked exports, while it has stimulated imports in
an extraordinary degree, and most remarkable of all the
imports of silver into India since the closing of the mints
have been up to the level of former years. The India Coun-
cil, which has to pay in London within the financial year
ending with March next about 18?4 millions sterling, has
been able to sell only a small part of its bills or telegraphic
transfers since the mints were closed. During the nine
months to the end of December its total sales realized leas
than 6L mi.fions sterling. It has already borrowed 4:t mil-
lions sterling in Ixmdon to meet its engagements, and it has
just obtained power from Parliament to borrow 10 millions
sterling more. The difficulties of the Indian Government
have undoubtedly been greatly increased by the policy pur-
sued.

Shortly after the closing of the Indian mints the currency
troubles in the United States became more and more serious
and there was a heavy fall in all American securities. Trade
in this country has suffered very much from the crisis in the
United States. Practically during the last five months of the
year British exports to the United States have fallen to not
much more than half what they were the year before. There
has also been a great unwillingness on the part of investors
to buy American railroad securities; but very little other
trouble has been caused. American bills circulating in Lon-
don were very large in the early summer. They were de-
creased, however, an the summer advanced, and the large
shipments of gold from New York to Europe enabled great
numbers of them to be paid off even before they matured.
When, therefore, the Clearing-House certificates were issued
and the distrust in the United States became greatest, there
was an unusually small circulation of American bills in Lon-
don, Luckily, too, the acceptors of those bills were all housea
of the highest standing, bouses which bad either not shared
in the discredit of 1860 or which iiad actually risen in publics
estimation because of the trial they had passed through at that
time. Every bill, therefore, was promptly met as it matured,
and no difficulties of any kind were experienced here because
of the currency troubles in the United States. On the con-
trary, when the difficulties in the United States appeared to
lie growing most serious, great capitalists came forward very
freely to buy upon the Stock Exchange. They were assisted
largely by Continental capitalists ; but the lead was taken, of
course, by British capitalists, and the fear which for a little
while was entertained that a panic might occur upon the
Stock Exchange in consequence of the continuous fall, was at
once dispelled. Furthermore, railway companies ami other
great institutions were able to borrow during the distrust in
New York between 8 and 9 millions sterling in Europe, and
m to import large amounts of gold into New York and thereby
to help in restoring confidence. The apprehensions on the
Stock Exchange, and the contraction of trade due to the cur-
rency troubles in the United States, were aggravated by the
great coal strike in the Midlands already referred to, in which
at one time about 809,000 men took part. The strike began
at the cad of July and lasted sixteen weeks till well into
November, It was only the intervention of the Government
that brought about a settlement. Lord Rosebery, the Secre-

: tary of State for Foreign Affaire, presided over a meeting of

representatives of both sides, and the strike was ended on the
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condition that no reduction of wages was to take place before
the 1st of February, when a Conciliation Board is to meet and
settle the rate for the immediate future. The strike disorgan-
ized every industry in the country, threw large numbers of
people, outside of the coal trade, out of employment, and in-
flicted great losses upon the railways, the result being a
further depreciation in all the stock markets.

In spite of all the unfavorable influences acting upon every
department of business in the country, the money market has
been singularly little disturbed. There has been no important
failure; there have even been very few alarmist rumors—
—uvery few rumors pointing to the difficulties of any house of
high standing. For several months indeed rumors of the
kind have completely ceased. In the money market one of
the features of the year has been the gradual revival of con-
tinence. It is felt that the long liquidation that has been
going on ever since the Baring collapse is now practically at
an end. The trust crisis, it is true, is not yet over; but
though the trusts are numerous and the capital they have in-
vested is of large amount, it is not now thought at all prob-
able that serious consequences will come out of the crisis.
Many of the trusts will have to amalgamate or to reconstruct,
and some w ill probably be wound up. But the sufferings will
fall only upon the shareholders. There are no deposits, and
it is believed that the acceptances are quite trifling in amount.
There are guarantees, it is true, and possibly tho,e guarantees
may not be kept—will not, itis likely, in some cases, and the
failure to keep the guarantees may inflict losses upon others
than the sharehold. re. But for all that no serious conse-
quences are now apprehended.

Gradually, then, confiience is reviving. Yet there have
.been no fewer than thirteen changes in the Bank of Eagland
rate of discount durii g the year, rnduly due of course to the
crisis in Australia and the troubles in the United States. At
-the beginning of the year the rate was 3 per cent. It was put
down to 2}a Ptr cent towards the end'of January; in May was
advanced first to 3, then to 3)4 and then to 4 per cent. In
mJute it was reduced to 3 per cent by three successive steps in
is many weeks; then in August was advanced first to 4 per
cint and then to 5 per cent. In October it was put
down to 3 percent. The lowest rate, it will be seen,
was 2% per cent, very early in the year, and the highest
‘> p»r cent. The year closed, as 1892 had done, with
tbe Bank rate at 3 per cent. The average Bank rate of
the whole year was £3 Is. per cent, against £2 10s,
pi rcent in 1892. The coin and bullion held by the Bank of
England have been well above the average most part of the
year. The lowest amount was'a little under 233" millions
steiling in the middle of May. A fortnight later it had been
Increased to over 29M millions sterling, which was the highest
of ihe year. The reserve ranged between 13]q' millions ster-
ling in the middle of May and 18”4 millions sterling in the
middle of September. Very few loans and companies have
be- n brought out during the year. India and the Australian
e<lories were the chief borrowers. A considerable number of
the English municipalities also borrowed, and, as already
said, there were private borrowings on American account to
the extent of 8 or 0 millions sterling. But the public loans
were exceedingly small and practically were raised only by
the English municipalities, the Australian colonies and India.
Exceedingly few companies were offered, for subscription,
and <ven of those few only a small proportion were suc-
cessful.

The movements of both gold and silver during the year
were on an extraordinary scale. There was an extraordinary
demand for gold during the first four m| |iths of the year for
the (Continent all arrivals having been taken and a consider-
able amount also withdrawn from the Bink of England.
During May, June and July the Continental demand ceased
and nearly 8 millions sterling were imported from abroad, of
which 4 millions sterling consisted of United States gold. Of
this, however, about 3 millions sterling were sent to Australia
in. consequence of the banking panic. la August the foreign
purchases re-commmced. Nearly 5 millions sterling were
withdrawn from the Bank for the United States and about 4
millions sterling in sovereigns were sent to the re3t of the
world, Tl»e silver demand has also been very large in spite
of the closing of tin Indian mints at the end of June and the
repeal of the Sherman Act. The demand for India, China
and Japan has been on a quite unexpectedly large scale. The

price at the beginning of the year was 38 S-10d. per ounce, 8 ‘
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There was little change until June, when the price was 33%d.
per ounce. Between the 23th of June and the 3)th there was
a fall to 30d. per ounce. la September the price recovered to
neatly 3od., from which point it gradually declined to about
81J7d. per ounce at the end of the year.

In the table below will be found a valuable comparison of
the highest, lowest and average price of silver for each of the
twelve months of 1891, 1892 and 1893 :

PRICE Qil- SILVER FOR THREE YEARS.

1893. 1892. 1891
Silver.

High. Low. Aver. High. LOW. Aver. High. Low. Aver.
d. cl. d. d. d. d. d. d. d.
3510 g%g/ 38616 43% 41% 42iS|t 48% 46% 4715la
38% % 3«% 4111641*8 41lhe 46% 44% 4580
38% 37916 38% 41% 39 40% 4551g 44~ 441516
386,0 37% 38 40%6 39% 391hf 45 43%  44**

37% 391,0 40% 39U,0401,8 45% 44% 44*a

38% 30 37% 41% 40*10 40%e 46 44% 45

. 34% 32*l 33%  40% 3910 39% 46% 45% 46

. 34% 32>J163315U 3916 37% 38&is 46*6 451,0 451,0
34~ 33% 34% 386.0 38*6 383,0 40»0 4431 45
31% 31% 33% 39% 38% 38150 45 441,0
32% 31*a 32% 394 38% 38150 44*10 {39 4311,0
32»jb 31% 32 3715;, 8% 44% 43% 43%
38% 30 35% 43% 37% 39is16 48% 43% 45ii0

The situation of the Bank of France, as to its stock of gold
and silver, according to the last returns of each month of 1891,
1892 and 1893, was as follows, stated in pounds sterling:

GOLD AND SILVER IN BANK OF FRANCE,—[00,0003 omitted.]

Gold SilvF To ' 1893. Gold. Silv'rjTotal 1891. Gold. SilvT Total

£ £ £ £ £ £ £ £ £
61,6 50,0 111.6 Jan. 28 54,2 50,1 104,3 Jan. 29 453 49,7 95,0
66,5 50.8 117,3 Feb. 25 55,3 50,5 [1058 Feb, 26 486 49,7 983
06.4 51,0 ‘17,4 Mar. Si 56,3 51,0 10-S Mar. 26 43,7. 49,8 985
67,6 51,1 118,1 April 57,9 51,1 1090 April 30 49,5 50,0 99,5
68,6 51,2 1108 May 27 62,0 51,6 1136 May 28 51,5 102,2
68,7 51,2 110.9 June 30 63,5 51,8 1153 June 25 104,2
68,8 51,1 119.9 July 23 651 51,7 116,8 July 30 105,3
67,8 51,0 1188 Aug. 25 66,9 519 1188 Aug. 27 105,3
67,4 50,8 1186 Sept.29 67,2 51,6 118,8 Sept. 24 103,8
63.1 50,6 1185 Oet, 27 87.0 51,2 118,2 Oct. 29 102,5
68,2 50,8 119.0 Nov. 24 67,3 51,1 1135 Nov. 36 103,5
68.4 50.5 1189 Dec. 20 <K8 50.8 1191 Dec. 31 103.7

. 1893.

Jan. 26
Feb 23
Mar. 30
April 27
May 25
June 29
July 27
Aug. 31
Sept. 28
Oct. 26
Nov. 30
Dec. 28

The appended table, made up from the official statements
of the Bank of Eagland, shows the position of the Bank as
regards bullion, reserve, etc., on each Thursday of the year :

BANK OF ENGLAND IN 1893.—00,000s Omitted.]

£49 Deposits. Securities. © c 6 _s'®@4
Id .05 . 088 8
S- 2 © . +3 Y% 2=0 «
1893. ff 2gE = A 23 512
EEL 852
£ a8 a (e} 1 r S M
£ £ £ £ £ £ £ Pr.ct. Pr.ct
Jan. 4.. 259 24,1 82 34,0 15,1 30,2 14,9 3 1%
« 11.. 256 24,7 48 32,0 141 25,3 15,6 1®16
« 18.. 254 25,4 51 32,1 13,4 256 16,4 1%8
“ 25.. 249 258 54 312 12,1 25,3 17,4 2™ 1%
Feb. X.. 254 26,0 49 30,1 11,2 249 17,1 1%
“ 8.. 250 265 6.6 29,1 11,2 24,7 17,9 1%3
“ 15, 24,8 268 6.8 290 1<2 244 185 1%
¢ 22.. 245 27,2 8,3 28,9 11,2 25,0 19,2 2
Mar. 1.. 24,9 27,0 87 213 112 256 186 Hie
“ 8.. 246 27,0 9,1 273 11,2 24,6 1*,9
“ 15.. 245 27,2 95 27,7 10,9 25,6 19,1 1%
“ 22,244 27,1 109 27,3 112 26,3 19,1
“ 29- 256 26,2 104 289 u,2 29,5 17,1 Hie
Apr. 5.. 25,7 255 7.1 295 11,2 27,0 16,2 1%
©12.. 2555 256 59 292 11,2 25,2 16,6 1%
“ 19.. 254 25,7 f.8 28,6 11,2 24,3 16.8 1%
« 26.. 25,6 253 52 298 11,2 255 16,2 2%
May 3.. 26,2 24,7 52 3>9 11,2 27,7 15,0 3 2%
< 10- 26,3 24,0 59 297 1,2 28,2 14,1 3% 3%
“ 17.. 26,6 235 68 29,9 11,2 30,1 13,3 4 4*3
« 24.. 26,7 24,1 7,C 2972 11,2 291 13,8 4%
“ 31-. 269 26,1 72 33 11,2 28,5 15,6 2%
June 7.. 26,5 27,5 7,1 30,1 112 204 17,4 3 i%
« 14.. 26,2 29,4 7,4 317 11,2 26,2 19,6 2% i%
“ 21.* 26,1 29,6 7,3 322 11,2 26,3 19,9
“ 23.. 266 30,1 74 322 112 26,2 40,0 mis
July 5.. 27,5 29,7 59 36.9 132 240 18,7
“712.. 26,9 296 55 34,4 13,7 2572 19,1
« 190 26,7 295 50 350 137 251 173 i%
“ 26.. 26,3 29,6 4,7 34,9 13,5 25,0 19,2 1%
Ang, 2.. 27,2 275 4,2 321 13,1 24,5 16,8 3 2130
“ 9.. 27,1 252 3,7 301 13,1 243 146 4 4
“ 16.. 26,6 253 3,8 305 13,1 243 15,1 3%
« 23.. 26,3 2438 4,4 28,8 12,4 24,0 15.0 5 4%
“ 30.. 264 263> 4,1 29,0 12,1 23,1 16,1 3Uia
Sept. 6.. 26,2 26,3 3,3 28,7 10,0 24,0 16,6 3
‘] 13.. 25,7 28,9 3,3 299 9,9 21,3 17,6 4 2%
20.. 255 274 3,8 29,8 96 24,4 183 37N 2%
“ 27.. 259 27,6 43 29,1 95 24,2 18,1 1%
Oet. 4. 26,6 268 65 299 12,9 247 167 3  isie
“ 11.. 284 264 3,6 32,3 129 244 In,5 1%
“ 13.. 26,3 26,6 4,3 32,1 12,7 25,0 16,6 Hi
* 25,0 2H0 26,6 45 315 123 247 17,0 2710
Nov. 1-. 26,3 26.0 43 31,4 12,L 254 16,1 2%
“ 8.. 26,0 25,6 4,0 ,30,7 11,7 2-.8 16,1 2%
“ 15.. 257 255 4,0 294 11,3 238 16,3 2%
" 22.. 252- 2599 4,0 288 99 237 17,1 2%
“ 29 255 26,0 4,2 29,1 97 245 17,0 258
Deo. 6.. 253 257 3,8 28,0 93 236 16,8 2%
“ 13.. 251 259 39 284 9,1 239 17,2 2*3
SO- 25,3 25,0 4,3 27,7 89 249 16,1 2%
27.. 2555 245 45 29,3 89 273 155 2%
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BASK or ENGLAND KATE OF INTEREST.

Rate Number- Rate INumber

Year. . per at days. Year. per ol days.
' eeat. cent.;
1885. 1890.
Jan. 1toJan, 20. 5 29 days Jan. 1toFeb. 20. 6 50 days
Jan. 29 to Mar. 19 4 49 days Fob. 20to Mar. 6. 5 14 days
Mar. 10to May 7. 3h 49 days Mar. 6 toMar, 13. 42 7 days
May 7toMay U. 3 7 days Mar. 13 to Apr. 10. 4 24 days
May- |tto Mar 28- 2> 11days Apr. 10 to Apr. 17. 3p! 7 days
May 28 to Not. la. a;- flays Apr. 17to June26. 3 70 days
Not. 12 to Dee. 17. 3 35 days June 26 to July 31. 1 35 days
Bee. 17 to Dee. 31. 4 14 days July 31 to Aug. 21. 5 21 days
-------------- Aug, 21 to Sept. 25. 4 35 days
Year'saverage---—-- 2-92 365 days Sept. 25 to Nov. 7. 6 43 days
1885. Nov. 7 to Deo 4. i *27days
Jan. 1toJan. 81 4 21 days Dec. 4toDee. 31. o 28 days
Jan. 21to Feti. 17 3 27 days .
Feb. 17to May 6 2 78 days Tear'saverage__ 4-52 365 days
May 6 UiJane 10 3 35 days
June 10 to Aug. 26 2M 77 days 1891.
tug 26to Oct. 21. 3h SBdays Jan. ltoJan. 8 5 7 days
Oet *21to Dee. 16. 4 56 days Jan. 8toJan. 22. 4 14 days
Dee. 16 to Dec. 31. 5 15 days Jani. 22 toJon. 29 3+ 7 days
————— Jan. 29 to Apr. 16 3 77 days
Year'saverage— 305 365days IApr. 16 to May 7. 32 21 days
1887. ay 7toMay 14 4 7 days
Jan. 1to Feb. 3 34 days May 14 toJuno 4. 5 21 davs
Feb, 3to Mar. 10 36 days Jane 4toJune 18. 4 14 days
Mar. 10 to Mar. 24 14 days June 18 toJnly 2. 3 14 days
Mar. 24 to Apt. 14. 21 days July 2to Sept.24. 2>f St days
Apt. 14 to Apt. 28 14 days Sept.21toOct. 23 3 3>days
Apt. 28to Aug. 4. 98 days Oet. 29 to Deo. 10 4 42 davs
Aug. 4toSept. 1 28 day* Dec. 10 to Deo. 31. 3Hj 22 days
8ept- 1 to Deo. 31. 121 days
————— Year'saverage-—-—----—- 3*32,365 days
Year*average.... 3-34 303 day
1885. 1892.
Jan. 1toJan. 12. 12 day» Jan. 1toJan. 21. 3% 21 days
Jan. 12 toJan. 19 7 days Jan. 2ttoApr. 7. 3 77 days
Jan. 19 to Feb. 16. 28 day* Apr. 7 toApr. 28. 21 days
Feb. 16 to Mar. 15 28 day* Apr. 28 to Oct. 20. 2 175 days
Alar. 15 to May 10 56 day» Oct. 20 to Dec. 31. 3 72 days
May lo to June 7. 28 dav*
Juno 7toAUg. 9, 63 (lay* Year's average 2*52 366 day*
Aur. 9 to Sept.13. 33 day
Sept 13 to Oct. 4. I 21 day* 1893
Oct. 4to Deo. 31. 5 t 88 day* Jan__ 1toJan. 26. 3 * davs
————————————— Jan. 26 to May 4 28) 98 nays
'Year* average... 3 30306 day* May ttoMay 11. 3 7 day*
May 11 to May IS 3H 7 day*
Jan. 1toJaa. 10 9 day* May 18 to June s 4 2t day*
Jau, totoJan. 24. It day June stolen - 15. 3 7 days
J»n. 21toJan, at 7 day* June 13 lo Aug. 2% 40 day*
Jalt. 31 to Apt. 77 day*'; Aug. 3to Aim. 10 3 7 days
Apr. IS to Aug. 8 112 4ayn|L4 Bg. low Aug. 24. 4 14 day*
ASS. 8 to AOg, 29 21 day* Aug. 24 to Sept. »4. 5 21 days
Aug, 29 to Sep, So. 20 day# :8<*pt. 14 to S%>t. 21. 4 7 day*
Sept. 2« to Dee. 30. 96 day* -Sept.21to Oct. 5 14 day*
Deo. 30 toD«e. 31. 2 day* Oet. 5toBeJ 31 I" 87 day*

Year'saverage__ ( 3-5# 365 day* Year'*avera**___ 13*0*4385 rtav*

The exports of iron and »to*t from Great Britain have b een
as below each year since 1872:

EXPORTS or 1*0* ASB *T«1, m i* QMAT BKITAI*

Other
Pur Iron. Halts. Deaetiption, TotoL
Too*. Tim* on*. Tom.
839,869 558726  1759,048 2,937,743
787.083 468,003 IM.223 2,230,270
840,055 702,247 1,897,844 3,240,146
1,145268 1,035431 1,920,731 4,001,430
1190371  1.0*V* 1.905,919 4,186,182
1,038,319 1,020,002 1.010.242 33)06,363
1,158,174 1.011.7/9 1,973.075 4,143,0
1,041,257 739,651 1,805,299 3,389.197
991,931 714276  1.456.473 3.130,682
1,201,576 728,340 1407.4m 3,496,991
1,564,0*8 971,105  150*.tpi," 4,013,308
1,758,072 630,949 1,633,331 4.333.632
1,480.196 820,671 1,517,453 3,820,318
J,632,343 693.066  1.466,055 3,702,903
1,223.136 463378 1,196,170 2,883.481
921,016 411,3* amjm 2.290.960
881,112 497,021 965,285 2.34)1,370
ui0.0 41455 2,231,470
947,827 545,9* 063.498 3,437,30
776,110 7*2,66 021,741 2,1-7,522
1,142,005 785.014 1.030,734 2,957.813

The quantities and values of textile exports from Great
Britain for Uie last three years are given in the following table:
RXVORTS or TKXTILB UBIH'A

Yf.kU'n ExroRT"™. ! 1893. j 1892. 1801.
QCASTtHgt,
-Cdtfdti yara......... itm.1 2-00,601,7M0- 233,221,400 245,258,700
Piece Khedda- ... v4* < 4,853719] ,3IX1 4,973,.05.S00 4,912/475.700
20,420,000 25,082,400 _33,17*.500
Flee®© ... spf  264.070,400  266.247,100 283,618,000
mdeenyark..,,JIme 12 550500! 15,160,000 M .859,900
Piece jgoddd- OF, yda 159,414,700 171,302,500  159,457,7 W
Woolenyarn,.«,,* 507110,700  418§2i»200  41.43 * 800
timam. 40,617,200~  51,180,4001 55,314,200
Wof-fted ... 130,178,200  112.590,200 141. 30,500
tvm. £ £ £

‘Cotton jflra,.,,, f0050.ds4 0,693,351 11,177,348
Piece fiab* 47 .,204*240i 4nh,7u5"43 02,431,977
-iltile yam SMB, 4271 2S5.58§2 1,086
Piece $00*1......... 2,452,342 2X02.401 2,534,606
IAtmn yarn .. 1*005,1551 800,142 89 ,026
Piece iffioda____ 3,007 4MW 3,882,e50 3,708,969
Wrftdleti jrkra.......... 4,533,414} 4,059,778 3,910,051
WndJeti fiiivriee ..... **. 5,217 5.711.384 6.041,808
Worsted fabric#.......... §,.140725] B.882,u75 8,711,411

The complete trade figures of exports and Imports to and
*7*01 Great Britain for three years are as follows ;
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EXPORTS AND IMPORTS,

1893. 1892. 1891.

Exports.

& A X
Home products — 213,496,246 227,077,053 247,235,150

Re-shipment of Imports.. 58,935,595 64,563,113 61,796,593
Total exports............... 277,431,841 291,610,166 309,031,743

I mports.
Total merchandise......... 405,067,690 423,892,178 435,691,279
Excessoflmp.overexp. 127,635,849 132,252,012 126,659,536

Condition of National Banks in Boston, Chicago,P hila-
delphia, Pittsburg, Cincinnati, Milwaukee, Minneapolis,
St. Paul, Louisville and Albany.— Mr. J. H. Eckels, Comp-
troller of the Currency, has furnished us abstracts of the con-
dition of the national banks in the above-named cities at the
close of business on Tuesday, December 19. From them and
from previous reports we have prepared the following, which
covers the results for Dec. 19 and Oct. 3, 1893, and for purposes
of comparison the figures for last year (Dec. 9) are given :

BOSTON D& do 0 Dgc. 9,
SoRTber ........ e X 8% [59)

Loans and dlscounts Includlng OveMrafts,$147,740,481 $136,798,615 $150 644 052

SEEWMLS, tiWkatis, &c. . 7.374.057  INSS7,H8 2,805
Due from reserve agents— 274773 20 530 331
Due from banks and bankers . 13,281, 195 £ £ 1 10.088,796
anktnu house. fnrall_ure and 2.7 2,754,000 2,739,433
Other real estate and mortgages owned ), 368,012 210.232
Gold eufcn and certmcates . 9, 8.763,049
Silver coin and certificates........................ e |«
Degal tonder notes and certs of 'deposit... ﬁi, o401 558
Billsof other banka ............... 834,783
Exchange.# for Clearfnu House. 0,703,681 12, , Q 5
remiums on 8, bonds 407 632,472
E)lfler roe# 1,117,780 1,018,199 810,535
TAL.. . e s ,o..1212,104,372 $221,232,855 $231,983,573
|Aatd||t|f*
Capltal mock paid in..... ... $57,450,000 $53,350,000 $53,100,000
smrp* k ttiidIr. profit* less exp#, and taxes. 19,882,006 19.580,7;«<3 19,H2s,H9
Circulation a,02L006 »,480,76% 6,170,700
OiW*;ail* unMtS. . . 67.951 523,804 42,279
Individual dtpoMU- 106.634.015 00,246,302 108.654,730
Other depoSit# ... cciiresinerronrineneiesieenines 2M.M61 270,186 228,S0S
Duatobank* and banker#.,.. ... ...... 50,170.400 41.083.002 45,429,018
Other llabhltle* .. 850.383 0,712,170 30,424
LI © ¥ SN .1212,164;i72 $221.23”855 $H13S67S
D«V, 19. Oft. % .
CHICAGO* 1893. Si&
N t OWE.. e 21 21

Loan* ang dUcounta, inciadlEUf overdrafts $79/29.070 $73,510,242 $07,950,714

494 7,208,42* 8,311,507
Owe from bahk# and banker#.. 16, 83.704 19,206,492
Bankisi# house, fwattawi and fixture#.. ., 807* 869,764
Qtherreal estate and mortgage# owned 701,513 456,037
Gold coin and certificate#, 19.7a*.98»  10.UGI.250 25- ﬁa
Sliver coir, and certificate# 5,410.8*7 0.770,
Lesraitender andmrt mim of deposn 13»005,604 -
B4 of other 1920470  3,114.040 I
Kachan**# for l‘|eartn* House 4587931 5,896,996
Prentlom**M United abate# bond 32989 33,280 100,164
Othernaovew ... ceeeeeeeneccneenns 302,049 332,14* 251.308

..$156,563,040 $140,705,589 $165,4S0,070
.$20,900,000 $20,909,000 $22,900,000
8a8.323

Ctpltal arock paid

darp.lE andic. pro#*a, ,8a8. 13,895,915

Circulation oumaadllur 825,890

m.ndm*t* unpaid .. S3,*60 m,m 32,177
Individual dego«lu 68,43*,U3  07,681.245 75,329,920
Other deposit*. 238,887 250.289 271,467
Dae to bank# and baeker*.. 43,051,801 62,210,421

61,748,673

Total iy ceviveviiiniiiciiciee e e oo e W56 3,0%6 - $140,705,539 $165,489,070
D*c. 19, Oct. 3, Dec, 9,
PHILADELPHIA. 1wW. 1893. 1892.
MemMDber.....cooiiiiiciees e e 41 41 41

Loan# and dlacotmu, |nc|ud|ng overdraft# $- 8 571 995

$90,718,006 $100,488,820
Stock#,hand#,

8.%2,573 12.921.067 0.516,359

13 374 198 10,258,894 10,276,191
7,400 ,304 6.974.711 9,004,178
Bahmktmr Ibouse fu mdltu rc#«d f|>(turesd 3%%(;43%2 3%%;61%2
Other real estate an tgage* owne f
Gold and *‘wﬁg g ............. 8,«5S. t60 9,063,154
stiverwin and cert|f|art«» 2*73 854 3,114,901
Leiral tender note* and cert! 6,472,830 6.3*8,162
Bill# of other bank#.---------- 219.310 222.763
Kxchamre# for C'leartn«-Hoaae. 0 15.331.*12 8,985,165
*6,i *I 716,256 il0.
Other resource# 1.448, 422 1,505.2*8 1,308,53*.
tal. 2 $157,401/48 $159,38-1,918 $161,833,025
Ite mu
Capital vtoek paid in. $22,765,000  $22,703,000
#arp. A untilr. profits l<m @xp. k, tax®#.. 10*909 802 17,161,559
Cirefilattou out#tandlh# 6,11*4,135 6, 011 '390 8,704,480
D?vld«n*I# unpa 64,44*
Individual dcpm It# 80 094 524 8 .« 1?2
Other deposit#,......... 0,0C» ﬂl,% 174,003
Du# to bank* and banker: 21, 6.143 f 21,250,17$%
Other sumntie*........cccc..... , 075,000 6,235,000 3U0.U00
Total.. . $157/01,048 1159,381,01B $16L.833,02&
Oct, 3 Dec. 9,
PITTSBUBG. , 1893, 1892,
Number.. 29 29 20
1&Mmrcf*—
bonm and ditcotthti, Inelnd'z overdrafts.. $35,383,724 $35,800,479 $40,883,19®
Stock#, houda, Ate.,..... 4,®18.682 4,874,428 4,007,722
S.060.5J0 2.4744fH 8,151,428
Due trofttbanka and bankers.........cocooo... MG7.MO 1.0me"'1 J ,548.706
Banking houae, furniture and fixture# 2,956, &(:)EJ 2,881.520 2,030,730
Other real estate and moriipiges owned... 910,070 907,55
0-old coin and certificates....... ........ 3,2 1,106 3,070.293 3,038,493
'845-03 3*3, 064,047
.Legal tender note# and eertirs of deposit.. 1,909.704 1,993.200 2,840,583
Bills of other bank#__......... . 283.70? 49. 211 282,470
tAclmngm for Clearing House 1,400.838 2,380.844 1,040,022
57.1"4 202,548 160.4*5
Other reaemreea.......ococueiueciens coveieveeins ceveiennes 390.577 348,375 892,007
Total i $57,182,407 ffi7,957,110 $61,100,817
LiabiHtifJh-
Capital #to«kpaid in. . $11,700.000 $11,640,000 $10,900,000
Burp, and undtv. profits | 0.707.71i 8,500,030 8,053,628
Offcniation ontatnadintc 2,808,918 2,80?,- 87 1,647,560
Dividends unpaid...... 8i.25 0,018 71.969
Individual dep05|ts 28,415,773  29,049.574  83.676,223
Other deposit# 346,8;# 334 8§7 260,527
Da® to banus and bankers 4,048.080 4.130.4%7 6,635.210
Oshnr llabilities 212,824 1225.97# 56,500

Total,,..,..,... . $57,103,407 $57,957,Ua $01,m017



13

Dec. 19.
CINCINNATI.! 1893.
13
Resources—
i i i . $22,518,092
Loans and discounts, including overdrafts 8223187
Due from reserve agents..... — 4,567.032
Due from bank=and bankers 3,089,098
Banking house, furniture and fixtures.. 377.89
Other real estate and mortgages owned.. 52,9
Gold coin and certificates. .. . ............ 1,222.222
452.80!
Legal tender notes and certs, of deposit.... 3,185.207
304.81.
Exchanges for ttearing-House.....— 868.306
507,553
Other resources., ... oo« 844,810
, $45,419,900
. $9,100,000
Spry. ana unctiv. profits, less exp. and taxed 3,670.519
Circulation oatslanding 8,724,400
s
ndividual deposits. 851,
Other deposits.. 795,193
Dae to hanks and’ 8,676,404
Other liabilities— ... 88,000
. $15,419,996
Dec. 19,
MILWAUKEE. 1893.
.................. 5
Loans and discounts, Inciud’g overdrafts $8,015,612
Stockfs, bonds, &c. %é&z;gg
Due from reserve ) »
Due from banks and bank 1,025,337
Banking house, furniture and f 158,263
Other real estate and mortgages owne 19.4
Gold coin and certificates... 1,920,650
Sliver coin and certificates 192,778
Legal tender notes and cert'fsof dep05|t 883,240
Bills of otherbanks 1.434
Exchanges for Clearing-House 305,260
Premiums on U.S. bonds 42,297
Other resources— 40,782
.......................................................... . $16,187,108
Lla%l ities—
Capital stock paid in......... *2,350,000
Burp. & undiv. profits less’ exp “and ‘taxes. 642,000
Circulation outstanding 1, gg? ggg
Individual deposits
Other deposit: g . 337,523
Due to banks and bankers........oocevmenne .- 2,123,060
Other liabilities
Total i . $16,187,108
Dec. 19,
MINNEAPOLIS. 1893.
NUMDET...... oo s . 7

Resources— . .
Loans and discounts, including overdrafts, -$11,933.862
Stocks, bonds, 1,145,817

Due from reserve a 988,866
Due from banks an 875,420
Banking house, furniture and fi 188,240
Other real estate and mortgages owned.... 424,720
Gold coin and certificates.. 881,400
Silver coin and certificates. 0,437
egal tender notes and cert 072,800
Bills of other banks 100,917
Exchanges for Clear 405,503
Premiums on b 26,125
Other resources. 40,687
Total 112,760,800
Liabilities—
Capital stock paid iN.......cccovvnievireeiicnns $5,450,000
Burp, and undiv. profits,less exp. and taxes. 1,495,583
Circulation outstanding 311,798
Dividends unpaid..... 380
Individual deposits......cccocoiviiiiiiiiiiciiiciiiiinae, 7,212,342
Other deposits....... 49.926
Due bo banks and bankers 2,168,323
Other liabilities 1,072,448
Total i . $17,760,800
Dec. 19,
ST. PAUL.! 1893.
Number.... 5
Resources

Loans and discounts, includ'g overdrafts. $11,071,533

Stocks, bonds, &c s 07,390
Due from reserve agents. 1,580,994
Due from banks and bankers. . 29,6
Banking house, furniture and fixtures.... 759,319
Other real estate and mortgages owned.. 148,137
Gold coin and certificates.. 2,530,095
Silver coin and certificates 171.474
Legal tender notes and cert'fs of dep05|t 145,815
Bills of other banks... 69,071
Exchanges for Clearln 224,692
Premiums on S. bonds 6,0
Other resou rces AAAAAAAAAAAAAAAA 102,062
Total— it e $18,546,815
|Aabilities—
Capita) stock paid in.......... .o *ie $3,800,000
Burp, and undiv. proflts.lesa exp. &taxes 2,268,727
Circulation outstanding 266,820
Dividends unpaid 2.740
Individual depo 8,964.797
Other deposits . 483,433
Due to bunks an 2,730.292
Other liabilities 50,000
Total e e - $18,546,815
Dec. 19,
LOUISVILLE. 1893.
................................... 10
Loans and |Scounts including overdrafts. 18,685,629
Stocks, bonds, &e., ,453,798
Due from resérve agent 920,712
Due from banksand bankers........... 628,686
Bank’s house, furniture and fixtur 270.800
Other real estate and mortgages 105,831
397,340
55.273
Legal tender notes and cert'f: 693,702
Bills of other banks 53,894
Exchanges for ('lour 3,1
Premiumson U. S. bonds— 107,208
Other resources,. 7,427
LT O $13,362,044
Liabilities—
Capita! stock paid in........ i, $4,401*500
Burp. & undiv. profits, less exp & taxes 1,229,489
Circulation outstanding... 494,950
Dividends unpaid.. - 0,780
1ndividnal deposns .................. 3,016,819
Other deposits ... 99,94
Due to banks and bankers...........ccc.... . 2,417.814
Other liabilities.. 6¢0,li0
Total...... e ——— $13,302,914
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Oct. 3,
1893.

13
$22,085,400

311641
$41,700,216
$0,100,000
8,874,060
3,654.910
9,364
16,889,947
794,280
0,743,136
042,620

$41,706,210

Oct, 3,
1898.

5
$O 805,859

1,101,265
1, 620 322

35,649
$12,978,003
$2,300,000
5 70

760,000
$12,978,003

Oct. 3,
1893.
7
$12,320,548
1,000,483

806,270
640,452

467,509
26,125
41,500

$17,433,240
$5,450,000
1,405,514
314,497

608
7,403,824
49,352
1,633,042
1,176,409

$17,433,246

Oct. 3,
1893.

$9,647,745

0

112,765
$15,412,374
$2,800,000

2,100,929
223,780

2,284,590
381,021

$15,412,374
Oct. 3,
1893.
10
$8,826,905
1,706.710

559,110
489,187

43.818

133.978

44,334
$13,723,972
$4,401,5r0

1 874 606
336,243

$13,723,972

Dec. 9,
1892.
13

$29,478,859
0.780,670
3,625,296
3,610,551
416.458

242 83*
$49,099,604

$9,100,000
3,705,485
2,366,510
4.289
22,317,288
717.076
11,159,660
209.300

$49,699,504

Dec. 9,
1892.

5

$7,281,193
1,591,928
2,172,035
571,317
90,043

1.042,180
58,789

30.064
$13,799,187
$1,050,000

232.828

$13,799,187

Dec. 9,
1892.

7

$14,362,340
830,805
1,030,852
1,064.101
203,640
130,052
769,285
123,207
782,517
106,142
644,713
42,375
55,360

$20,059,889

$5,450,000
1,477,607
288,727
505
8,999,857
39,677
2.801,903
1,001,113

$20,059,389

Dec. 9.
1892.

5
$15,400,365
1,260,170
1,246,551
862,007
842.091
249317
1,872,277
185,097
358,429
73,237

105 145
$22,916,479

$4,800,000
2,685,649
209,220
1,840
10,589,995
467,851
4,140,9- 4
5,U00

$22,910,479

Dec. 9,
1892.

10

$12,829,537
999,527

$17,761,416

$4,901,500
1,308,487
449,940
9,901
5,499.t 10
330.000
4.785.601
416,368
$17,701,410

f'voL. Lvin.
Dec. 19, Oct. 3, Dec. 9.

ALBANY. 1893. 1893. 1892.
NUMDEr ..o s e e 6 0 6

Resources—
Loans & discounts, including overdrafts.. $7,2X7,222 $7,743,900 $8,615,995
Stocks, bonds, Ac . 1,322,136 1,303,666 767,085
Due from resérve agents..— . 1,987,170 2,038,830 1,310,414
Due from banks and bankers., 1,349,915 935,371 1,637,233
Banking house, furniture and flxtu res. 295,000 295,000 95,000
Other real estate and mortgages owned.. 22,166 , -121.16 1,400
Gold eoin and certificates.. 676.073 646,797 803,480
Silver coin and certificate 0,932 68,44 82,03
Legal tender notes and certif's of deposit. 495.944 404,111 302,735
Bills of other banks . 68,047 64,577 81,620
Exchanges for Clearing-House 117,818 130.791 94,393
Premiums on United States bonds. 36,500 36,500 22.500
Other resources 49, 477 58,946 68.501

$13,688,730  $13,748,161  $14,082,937
Capital stock paid N $1,550,000 $1,550,000 $1,550,000
Surp. & undiv. profits, less exp. & taxes.. 1,546.895 1,515,779 1,527,118
Circulation outstanding 536,210 515,620 270,000
Dividends unpaid.. 4,583 13,80 4,9
Individual deposlts 5,531,439 6,497,430 5,970.907
Other deposits... 50.000 50,000 40.000
Due to banks and bankers 4,469,603 3,355,523 4,719,902
Other liabilities.. . 250,000
$13,688,730  $13,748,101  $14,032,937
Stock Exchange Clearing-House Transactions.— The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Jan. 15 down to and includ-
ing Friday, Jan. 26: also the aggregates for June to December,
inclusive, in 1893 and 1892.

stock:exchange clearing house transactions.
-Shares, both sides.—-  f------ Balances, one side.

Sheets

Month Cleared. Total Value. Shares. Value Shares. Oash.Clear'd <
onth—
Jo. le, 1892. 16.684,000 1,041,048,200  1.598,750 94,566,700 1,433,971 5,885
july, 1S92. 9,807,300 699,313.200  1.120.100 74,186,100  974.7U0 5,886
Aug., 1892. 13,998,480 977,583.000 1,657,400 107,386,900 1.301.600 0,183
Sept, 1892. 18,857.800 1,268,000.000  2.055.800 128,063.500 1,697,506 6,252
Oct., 1892. 20.726.300 1,358.733.000  2.325.800 148,622,000 1,761.400 6,802
Nov., 1892. 16,519.200 1.113,800,000  1.831.500 128,975,000 1,41>800 5,796
Dec., 1892. 25,221,100 1,758,000,000  2.687.300 192,500,000 2,317,400 6.603 -
7 mos.... 121,814,180 8,216,477,400 13,270,650 874,900,200 10,904,377 42,467
June, 1893. 17,190,700 1,016,900,000  1.682.000 90,200,000 1,789,800 6,395
July 1893. 19,685,700 1,100.000.000  1.790.300 88,100,000 2,752,500 6,015*
,1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882
Sep 1893. 16,020.300  936.400.000  1.380.000 72,100,000 1.988.600 5,956
Oct., 1893. 19,004,700 1,172,400,000  1.783.500 96,500,000 2,043,000 6,681
Nov., 1893, 19.894,100 1,332.839,400  1.648.100  99,558.000 2.246.100 0.304
Dec., 1893. 18,739,900 1.034,100,000  1.551.000  74.609,000 2,03L,600 6,201
7 mos. . 128,704,800 7,353.939,400 11,311,700 594,958,00015,181,400 44,438
r—Shares, both sides.—. #-—-- Balances, one side.-—------- Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Clear'd,
$ $

Jan. 15.. 716,700 42.900.000 55,200 3.000,000 73,400 305
“ 16.. 72.9,300 42.100.000 52,500 2,700,000 125.800 304
“ 17.. 553,900 32.600.000 46,400 2,500,000 51,900 298

“ 18.. 539,800 31.800.000 41,200 2,100,000 47,300 295
“ 19.. 690,000 43.200.000 52,200 3,000,000 84,200 3C7
Tot.wk,.3,229,700 192,600,000 247,500 13,300,000 382,600 1,509
WRlastyr7,431,900 518,100,000 780,800 52,100,000 965,300 1,660
Jan. 22..1,067,200 70,700,000 69,700 3,800,000 118,000 335
“ 23.. 816,600 57.500.000 61,400 3,500,000 89.300 314

“ 24.. 870,900 58.300.000 64,300 3,700,000 78,700 303

“ 25.. 630,000 42.500.000 45,900 2,800,000 48,900 294

“ 26.. 633,100 40.900.000 39,400 2,200,000 47,400 300
Tot. wR. .4,017,800 269,900,000 280,700 16,000,000 382,300 1,546
WRIlastyr7,941,400 603,800,000 874,300 63,000,000 853,400 1,673

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee Sc St. Paul com -
mon, Chicago ScNorthwestern, common, Chicago Rock Island
& Pacific, Delaware Lackawanna S Western, Distilling Sc
Cattle Feeding, General Electric, Lake Shore Sc Michigan
Southern, Louisville Sc Nashville, Manhattan, Missouri
Pacific, New York Central, New York Sc New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common, PhiladelDhia Sc Reading, Union Pa-
cific and Western Union.

plou etagxj=©@ 0m mcrchtlEnglish Hem s

IFrom our own correspondent.]
London, Saturday, January 13, 1894.

At the beginning of the week the Imperial Bank of Ger-
many lowered its rate of discount from 5 per cent to 4 per
cent, and the next day the Bank of the Netherlands putdown
its rate from 3% per cent to 8 per cent. There was some ex-
pectation, therefore, that the Bank of England would reduce
its rate, but the directors have decided not to do so. The
governments of both Austria and Hungary have resolved to
continue without delay the preparations for resuming specie
payments. To do this they will have to issue fresh bonds, and
it is thought probable that one result will be a withdrawal of
gold from London and New York, and consequently that the
money markets may be disturbed. The demand for gold for
the Continent at the moment is decidedly weaker than it was,
but it has not quite ceased, and at any moment it may begin
again for Austria. Doubtless also the probability of a large
loan being issued by the United States Government had its
weight with the directors. In the meantime theoutside mar-
ket has paid off all the loans obtained from the Bank of Eng-
land in December, and the market now is very easy. Itis
scarcely possible to get as much as 1 per cent for money for a
day, while for a week the rate is barely 17( per cent. The
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discount rate, however, is better maintained at about 1Jg per
cent.  Still, the expectation is that money will continue very
easy unless large foreign withdrawals of gold begin. Itis to
be borne in mind, however, that the India Council will have
to borrow ; and further, the collection of the revenue will be
on a large scale during the next two months.

At a meeting of the Viceroy’s Council in India on Thursday
Mr. Westland, the N-w Finance Minister, stated that the
Government is not ye. in a position to make any announce-
ment as to its policy respecting silver. Itis known that the
Indian Government strongly desires to impose a heavy duty
upon the metal, but the home government is just as strongly
opposed. Rumor says that the Chancellor of the Exchequer
is especially decided against the step. Meantime, the Indian
money market is becoming tighter. On Thursday the banks
of Bengal and Bombay raised their race of discount from 4
per cent to 5 per cent. Of course, money has accumulated in
very large amounts in the Presidency treasuries. The gen-
era! estimate is that there are now over 5 crores of rupees
above the usual amount held in the treasuries. The exports
of rice from Burmah are delayed, but ought to begin soon.
The cotton crop is large. Very soon now the cutting of
wheat will begin, and in April the export ought to be on a
large scale. It is possible, therefore, that money may become
dear iu !od;a and that the Council may be able to sell freely.
As yet, however, there is no demand. On Wednesday the
Council offered as usual 50 lakhs of rup*es in bills and tele-
graphic transfers, but there was not a single application.

Most of the banks throughout England and Wales have now
declared their dividends for the past half year. and. speaking
gem-railv. they are at the same rate as twelve months ago.
One great London bank indeed has declared 12 per cant per
annum against 11percent at this time last year. There has
been much surprise excited chat the banks have done so well.
But it is to be recollected that the investments of the banks
are on a very large scale, and furthermore that the rate on
deposit was generally well under the raunobtainable to the
market.

The first English railway company to declare a dividend for
the past half-year was the Metropolitan, the oldest of the
underground London companies. On the ordinary stock the
rate is only 2% per cent against 3!j per cent at this time last
year. Upoa the land stock the rate is th- stuns as twelve
months ago, 834 per cent. The announcement made a very
bad impression, though it was known th U there would be a
reduction in the dividend, and there hu been a fall of nearly
2 in the railway stock. As a matter of course alt the dividends
nearly will be disappointing, but that Is monly due to tha
coal strike. Still British railway stocks, speaking generally,
arc decidedly lower. There are* few except! =* *tiech a- th-
Northeastern, which was not affected by the strike. Scotch
railw iv stocks are in guxl demin 1, for they no; only were
not affected by the strike, but also Scotland emaped the
effects of the tong drought.

Business on the Stock Exchange i* otterly stagnant and a
very doipandeti. feeling prevails. In the American depart-
ment prices are -somewhat bitter than last week, but there ia
no increase of bnaineM, and there ia very little inclination on
the part of the public to invest or speculate. Tne opposition
to the reconstruction of the Erie tintread O >np*ny is dying
oat and already M .rrs. .1. 3. Morgan A Co, have rectived ao
many assents that it seems safe to predict the scheme will bo
carried through without difficulty, Oa Thors lay a meeting
of the bondholders of the Atchison & Top ska Company was
held and a committee was elected to look after their interests-
Th- committee consists iminly of members of the Stock Ex-
change, but L.r i Ireagh, the great Dublin brewer, who is a
very large bolder, is represented. His representative is the
only member of the committee that can be said to spsak for
the general public, that i», the public apart from the financial
bouses and the Stock Exchange, Th» decrease in the treas-
ury reserve is attracting a good deal of uneasy attention here,
and strong hopes are entertained that Congress will not delay
in authorizing the Secretary of the Treasury to borrow at a
low rate. As already said, British railway stocks are de-
pressed. but the selllag is mrioly speculative, Investors are
not parting with thrir prop-rty, an | there will probably be
muearly recovery. The trust crisis is not yet at an end and
of course it keeps alive a certain amount of apprehension.
But th-- best informed are convinced that no serious conse-
quence* will follow from i>,
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Messrs. J. S. Morgan & Co. have begun to negotiate with
the Argentine Government for the settlement of the guaran-
tees given to the Argentine railway companies, and it is
hoped that a satisfactory arrangement will be arrived at.
There is undoubted improvement economically in Argentina,
and there are hopes that the improvement will contiaue
rapidly now. Still, the Government is not strong and is not
trusted, and owing to the distrust the premium on gold has
again risen, causing some fall in Argentine securities of all
kinds. Upon the Continent there is avery optimistic feeling in
Paris, Vienna and Pesth, and in all three cities the leading
operators are confident that not only will business increase
but that prices will rise very much further. Oa the other
hand the proposed taxes in Germany are depressing the Ger-
man bourses, and the further fall in Italian rentes has in-
flicted heavy losses. The state of Sicily is causing much un«
easiness. A two months’ moratorium has been proclaimed
there ; but it is feared that a great deal of expense will have
to be incurred in restoring order. Nothing has yet been done
with regard to the French loan to Spain.

The Manchester Sheffield & Lincolnshire Railway Company
suffered most severely *f all the railways from the coal strike.
As a result it has not only to pass the dividend on its common
stock butit is likewise unable to pay a dividend on seven
preference stocks.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,
compared with the last three years:

1803.

IBM. 1SOS. 1834 n
Jm . io. Jan, 1t n. Jan. 14.
M £ £ £
arwtetMu ... ». 25,352,155 t5.5B.52a 85,313,380 34.067,500
PabtioiJeyodl.. 4,840,203 4.770.11S 5.853,389 3,754,260
Other deposit* .. 81.350,2".! 30,5 n SS.M8
doT«rn<s«a( MMu>rui ium 'm H,055,083 18*501830 0,5*2. 278
Other »e«ariti** 25»TIt,9*3 S$»,2S7.Mn 28,558,057 20,331.712
Reterve....... 13.58 \t07 13,802.253 16,790,102
QVvH mu4 fcalllaa 22,7H,013 25,018.723
Prop, h u h toltahUHlep par at 10 7-Ift iai 18 sth 44 5-10
Bank rat* ............. . 3 8 4
OowpjJ*5H »ere*at . m ii-15 07 15-18 05 U-18 97 1-18
Cle.no* lloa«o return*.... 1IT MSCKW m jm jm 100,018,000 183,070.000
Messrs. Pixley At Abril write as follows under date of
January 11:

Ooiil—Moderate dmu»ud< tor (lie Continent, combined with order*
for India, have proved snfBcfeitt to absorb all arrivals, but at only a
e'lrht premium on Kao* bttyfoic prty«. The Bank of Borland reeelveil
£104,000. Shipment*: Bemtmv. « 10.000. Arrival*: India. £37,000:

Sioth Africa. * 10a,000: New Zeeland, £7,000; China, £94,000; Chili,
+1,000. Total, £240.000.

Stiver—Fallow hrg last- week'* id-lee- a -ISehl advance in silver took
place, chiefly owing to !mcurative orders for tmmedi.tr,. supply on a
*on, ty market. Maintained lo quotation ar dl-Itd.: some few dealing*
were recorded both over and under thl* prlce Shlpment* Calcutta,
a«'V».*0: Bombai . £02.000; SUIna £ till,500, ~Arrival*: New Yor
X191.00C; Cape, £1,000; Chill, r7(5.000. Total. £268,000.

Mexican Dollar*—The** coin have been quite a nominal market,
there havtuit been no arrival* of Iraportanee.

The anotation.s for bullion are reported as follows:

s> . BItVBH*
L&m&mM §&md*trt.  Imn, It Im. i, | fnubmsSomdint Jank 1l Jin, 4.
$ 4 t, < ft d.
B*r *oM. 77 9H ?7 ml Barstintr, SIM 3IH
Bat n to N jo bat eoalita-
doaNocm*,m* 73 1H « TH tag5grs. m4 $m
V,8,goM min .*©@» 75 m\ ™ ml Gailtoailyer...— 0s. 3<« c’
Umtwm mM mi&m 46 «H_ -1 4r] Motlean dollats .o«. SB* Sljf

The following shows the imports of cereal produce into the
United Kingdom during the first nineteen weeks of the season
compared with previous seasons:

rat-OKT*.

199.7.01. 199SiD. 1991-92. 1490-91.
traporteafwheat.owt.J.'i.Y'0.170 *5.497,633 31,510,404 23.818.623
Elaney 13,325.825 8.081, 803 10.711,733 10,573,8*1
Oat*,. 5.314.092 5, 755 714 5,994.311 -5,058,806
Pea* .. 1.077.4 .0 999.7(14 1,253.181 737,45-5
Bean* .. 1,766,716 1.888.733 1542421 1,157,094
Indian ¢ 10.080,037 11,634,357 7.048.380 10.072,310
Flour.... 7,449,883 8 340,330 6,480.353 5,433,497

Supplies available for consumption (exclusive of Blocks on
September 1):

1893-94. 1892-93. 1891-92. 1890-91.
Wheat............. ewt.23,390,176 25,197,033 31.510.801 23,818,023
Import*of floor........ 7.410, *03 8.149,336 6,481.358 5,433,497
Ukte* ofjjomo-grown. 9,242.323 9.338.641 12,540,316 15,242,993

Total..ooccce 40,032,983 43,724,643 50,611,978 44,495,113
Aver, price wheatweek.saB. 41, 25* 10ft. 36« 2d. 32a. 84.
Averace price, season..28* 104. 27*. 94. 30*. 41d. 32*. 28.

The following show* the quantities of wheat, flour a d
maize afloat to tbe United Kingdom:

Thin week. tail week. 18»3 1«S>2
Wheat.............. rx. 2,S3.one 2,578.000 2182500  2,175,0>"
Flour, equal to grs. 315,000 270,000 470.000 3B5,-»h
Mail* . qr* 12.000 351.0)0 271.000 420,0 .'0.
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G n M arkets—Per Cable.

The daily elosia? quotations for securities &c , at London
are reported by cable a3 follows for the week ending Jan. 23:

:litb Financial

London, Sat, Mon. Tues. Tferd. Thure  Fri.

8U ter, par 0*— ........... 31 30% 30% 30% 31 30%
Ooasn««g new,2% perota 981&Jp 98)6,f 98U>if 981%.

do tor accoriat....... 9316, 9816,. 98‘6,r 98%
Friol, rentes (in Pariaifr. 98 09% 9787% 97-65 97-77% 97-17% 96-95
cL:J:igéé‘FaﬁfPla%?ﬁb"' 7T-in 729  72%  72%  72%
Qaie.Mil- *8t. Paul.. o 60% 01% 6138  61%  60%
lilinoia Central.. 82*§ 94% 95 95 9.5
Lake Hhore.. 129 12 130 129~ 130 129%
LoaisviUe* . 45% 14% 45% 45% 45% 46%
Meiioan Cenira! 4s--—- 53% 52% 53% 52% 62% 53 Iy
N. Y. Central * Hudson 102% 11)3% 103% 103% 103%  103%
N, Y.Lake Erie AWest'i 15% >50% 15% 15% 15 1558

do 24 eons.......... 79% 79 79Mj  79%  79%8  79%
Norfolk* Western,pref 199 19% 193a  19% 19% 19%
Northern Paoitle pref.. 10%  16% 16% 16*3  16% 16%
Pennsylvania................. 5i 50% 51 51 51 51
Philadelphia* Readlne 101j 10% 10% 10% Id 3 10%
Union Paoiilo.. 20% 19% 20 20% 20D 2 %
Wabash pref... s 1a%  11%  149%  14%  14%
efomraerctal and iiaiscellimecms

Imposts and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Jan. 18 and for the week ending for general merchandise Jan.
19; also totals since the beginning of the first week in Januaiy.

FOREIGN IMPORTS AT NEW YORK

For Week. 1891. 1892. 1893. 1894.
Dry Goods..... $2,c27,938 $3,007,8*7  $4,091,787 $1,765,332
Gen i mePdise. 7,160,924 7,445,411 7,875,085 5,653,379

Total......... $10,088,862 $10,453,331 $11,966,872 $7,418,741

Siltce Jan. 1. .
Dry Goods....... $10,098 719  $9,162,475 $ie,512,947  $5,802,810
Gen’'l mer'dise. 21,9 4,997 22,191,973 27,051,5)1 19,105,666
Total 3weefcs . *32.613.106 $31,357,448 $37,564,528 $24,903,416

The imports of dry goods for one week later will be found
in our reP >rt of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of Nesv York to foreign ports for the
week ending Jaou iry 23 and from January 1 to date:

EXPORTS FROJI NEW YORK FOR THE WEEK

1891. 1892. 1893. 1894,
For the weeh.. $6,043,744 $8,432,540 $6,2"9,932 $9,079 096
.Prev.reported. 13,457,123 20,115,663 13,955,441 15,147,657

Total 3weeks.. $19,500,867 $28,578,203 $20,103,373 $23,226,713

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 20 and since
January 1, 1894, and for the corresponding periods in 1893
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gotd.
Week. SinceJan. 1. Week.  SinceJan. 1.
Great Britain............ $500 $195
$4*760 92,950
West Indies......c....... $713,500 906,146 1.417 16,119
South America.......... 7,650 32,650 * 9,39*1 43.774
All other countries.. 100 5,781
Total 1891. *721,150 $939,296  $15,668  $)57,819
Total 1893. 4,436,400 6,499,895 5,538 36.8 0
Total 1892.... 37.060 90 346 119J93 372.112
. Exports. Imports.
Silver. i
Week. SinceJan. 1. Week. SinceJan. 1.
Sreat Britain.. $816,500 $2,379,496 $....... [ JO
143,
West Indies.............. 16,800 300 39f*
. 9,725 11,464
South America......... 5,400 580 72,6-9
All other countries.. 12,506 12,506 849
Total 1894 $829,006 $2,557,202  $10,605 $85,392
Total 1893. 270,230 1,690,734 19,405 33,016
Total 1892.... 616,905 1,458,600 1,333 102,.05

Of the above imports for the week in 1894 $5,400 were
American gold com. Of the exports during the same tine
$35,250 were American gold coin.

—The statement of the United States branch of the Liver-
pool & L<ndon & Globe Insurance Company for the year end-
ing Dec. 31 shows a surplus of $3,026,024, which is practically
the same surplus- that was reported last year. In view of the
deprrssion in biisinpis and ibe severe losses caused by lire dur-
ing the past year this showing is considered very satisfactory,
I'he investments of the company include bonds and mortgage
loans m this City,$3,039,871; Government 4 per cent bonds,
$1,779,750; State and city bonds $265,550, and cash on hand
$831,139.

—The coupons of the Tennessee Coal, Iron & Railroad Com-
pany due February 1, 1884, on the bonds of the DeBardel-ben
Coal & Iron Co. will be (aid at the Hanover National Bank
and the South Pittsburg coupons will be paid at the Fourth

national Bank,
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—One of the interesting events of the year among shippers
and importers is the publication of the Atlantic Mutual In-
surance Comoany’s annual statement. This company is not
only the chief underwriter on marine risks, hut also a finan-
cial institution of large importance. The declaration each
Januaiy of the dividend of 40 per cent to the assured, out of
the net earned premiums of the preceding year has come to

I>HS|f 98* SP be looked upon by merchants as one of their most certain

assets. The Atlantic scrip issued for these dividends is also
one of the steadiest seeurilies in our market. For 1893 the
Atlantic shows tolal marine premiums of $4,597,088. losses
paid ]1,892,970, returns of premiums and expenses 8711,138,
total assets December 31 (at, a low valuation) $12,055,058.
The usual dividend of 40 per cent is declared, payable in scrip
on the first of Mav. The well-known and honored names of
John D. Jones. President; W. H. H. Moore, Vice-President;
A. A. Raven, 2d Vice-President, and J. It. Chapman, Secre-
tary, continue to represent the executive management.

—Mes«rs. Winslow, Lanier & Co. announce that they will
purchase the guaranteed or unguaranteed Grand Rapids &
Indiana Railroad Co.'s 7 per cent land grant, bonds.

—Messrs. Winslow, Lanier & Co. will pay dividends on a
number of securities, a list of which will bo found in another
column.

City Railroad Securities—Brokers' Quotations.

Bid. Ask.! Bid. Ask.
Atlantlc Ave., Brooklyn.. 1 D.D.E B. & Bat'y—Stk.. 120 125
M. 5-, 1909 A&O 00 ¢ lst gold 5s, 1932. J&D 300
Bleek St. & Ful. 30 LS, 97
Ist mort. 7s, 1900 Ja—J 10? hthAvenue—Stock ...... 236
B e i0a 65 dog i % ks TR
st raort., 0s -Stk. .......
2d mort, 5s,19.4..J&J 10?7 __ 42d St.& Mhu.& st.N. . 40 50
B’way 1st, 5s, guar J924 03 ... ist mort. 6s, 1910.. M&- 130 112
B 2d EIIIS thES |v’r\Tl10 19(|)(5 3% 184 2d mosrt ;im ong,o 6s. %%(J 200" 57
rooklyn ew-t er —Stk. 200 ......
B'k i Cros t'n5s. 1908 ;05 1st mort, 7s, 1894. .J&J 104
Rrk C. & N.5-, 1938 J&J 102~ '04 Long Island Traction---- 19L ¥64
Brookiyn Traction... 33 15  Metropolitan fraction .. 104 106
Centra Cro"st -wn—Stk., 135 Ninth Avenue......... 134 140
It 1922.M&N 115 i20 Second Avenue—Stock... 118 120
Con i k N& E.Riv.—Stk 144 150 I)ltmort 5s, 1909.M&N .. 102
Consol. 7s, 19.02— J&D 110 'Jr \venue—St ck__ 190 200
Christ'p'r & 10tli St.-Stk, 127 135 TI||m Avenue................ 170 175
ibtinort., 3898...-A&0O 105 1stmort., 5n 1937 J&J 111
Twenty-Third $t,—S ock. «<2R0

N. Y. and Brooklyn Gas Securities—Brokers’ Quotaiions.

GAS COMPANIES. Bid. Ask. GAS COMPANIES Bid, Ask.-
Brookl n Gas-Light...... no 115 Metropolitan (Brooklyn 138 145
ral.. o 9 ho Weiehoutan (Brooklyn). 138 _
~ 60 o 100 105
Jersey Ciiy & Ho oken.. %82 Fulton Municipal.......... 131
Mutual iN. Y ..o 145 150 Equitable...... ..o 181 184
[s[e] 100
...... Lo mo Standard pref veen 7580
People s (Brooklyn) 80 84 Common......T ... ... 32

Anetlon Sales—Among other securities the following, not
regularly dealt In at the Board, were recently sold at
auction,

By Messrs. R, V. Harnett & Co.:

Shares. Shares.
20 Importers’ & Traders' Nat. 2 Cert, ofmembershlp in the
nk.. ...580 N.Y. Meta] Ex.. ...$2 each

50 Natlonal ...284 Bonds.
25 Fourtll National Bank 10> $5,000 Inter-StaieS teamboa-t
1 American Industries Co.. $2 Co. 1st 6s, due August 1,
1895 e $330 per bond
By Messrs. Adrian H. Muller & Son :
Shares. | Shares.
33 Merchants’ Nat. Bank...137” 19 Nat.Butchers’ & Drovers’
50 Nat. Bank of Commerce. 172" Bank....... . ecvevciiiiene 167
200 People’s Gas Light Co. of Bunds.

Brooklyn

5 Long I. Safe Deposit Co. 79H
200 Second Avenue RR Co0.-118%
48 DB/ Dock East B. &Balt.

$10,000 Morgan’s La & Tex.
RR. 1st 78. tiD.8. A&O ...1253
$1,400 Drv Dock East B. &
Bait. HR 5p. o. cert, of in-
debtedness, 1914 (ex Feb.
interest)....... ...
$ 0,000 Lehigh &Hud Rlver
RR. 1st5s. J911
$ 0000 Chic Pe >r|a&St L.
Rv. Co consol. 5s, 1941.
J&ED oo e e
$4.000 vhie. St. Paul & K. C.
RR.Ist.55. 19 6. Stamped. 252
$5,< 00 Wairen RR. Co. 2d 7s,
1900. A&O. e 118%
$3,000 Coe ir D’alene Ry. &
Nciv, Co. 6s, 1938. A&O.,.. 69

Banking and IfinanciaX.

10 Lawyers Titl
........................... " 135M
18 Mercantlle Nat. Bank___13u
30 Barmston Pea Co. (Lim.). 40
30 Continental Fire Insur-
ance ®0............. 2*u to 230U
1 Chemical Nat. Bank___ 4080
100 Equitable Gas Lighten.
of N.Y 182

10 Nat. Park Bank.. 1 262%
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Samuel D. Davis & Go.,
BANK25K8 AND DEALERS IN INVESTMENT SECURITIES.
NO. 44 WALL ST., NSSW STOKHL,

Samuel d. Davis, chas. b. Van Nostrank,

Member N. Y. StnnlrKxolianeft.

THE MERCANTILE NATIONAL

OF THE CITY OF NEW YOK.It.
f No. 191 Broadway.

Capital. - $1,000.000! Surplus Fond, - $1,000,00®-

WILLIAM P. ST. JOHN, President. |IFREDERICK B. 8CHBNCK, Casaitl,
JAMES.V. LOTT. Assistant, Cashier.

ACCOUNTS SOLICITED.
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3flxe 1>ankers' <§aZ2ftie.

DIVIDES#™*.

Xante of Company. Per When Books Closed.
Cent Payable (Days inclusive.)
Railroad*. )
Gin. (IaEi—.tBD&ylt(og.eom.Iunar) lit Feb. 2Jan. 23 to Feb. 2
iia
Oerruan American. 3¢ Feb, 1Jan. 25 to Feb. 1
Hui»od B lew ..... 3 Fob. 1Jan. 21 to Fob. 2
Trust Cotn
Fanners’ Loan & Truet iquar.i.. Feb. 1- to
Atn. Soda Fountain. coiu.Ujnan Shyl*
do no in pf.(tjuar.i to
do do 2d Hr-
Blackwell’* Durham Tobacco.. 3 Jan. 58 —————————— to -
Fidelity A Caaualtr «o . 8 Jao. N aa to
New Ene.Telep. &M _e. quar) 1H Fob. 15Feb. 1 to Feb. 15
N. Y.AN.J. *p. tQiar.i .... _
do do (o extra JW®! Jan. 15 to
Penns "’a”'a ng' gqttta;a © wwwxe 1Jaa 23 to Feb. 1
Palltoan aPalace Car mo. tq )2 Feb. IVFeb. 2 to Feb. 15
W AIL NTBEET, FRIDAY. JANUARY ill, 1891-5 1* M.

The Money Market and Financial Situation. — Wall
Streetis still watching and waiting—waiting for an end of the
tariff debate, waiting for the new bonds, waiting for general
business and railroad earnings to improve.

There is aquietimprovement constantly going on in the way
of resumption of business by many establishments that have
been closed since last summer. Factories and mills are re-
suming boldness in large numbers, and among others the steel
works of the Colorado Fuel & Iron Company at Pueblo, with a
force of 700 men, and a promise of employment for i,300 on
March 1 Last week we noticed the re-opening for business
of the old Mitchell Bank in Milwaukee and this week we have
the resumption of the last one of the closed banks in Helena,
Montana, and also the Traders’ Bank in Tacoma with a
capita! of $300,600, after being closed since July 27,

It is quite pertinent in Itd* connection to refer to the great
loss of earnings on the Northern Pacific and other railroad* in
the last half of 1893, which mast hare been caused in part by
the paralyet* of business which came with the closing of the
banks. In Helena, we believe that every bank except one was
closed, and throughout the Far West it will be remembered
how many banks were doted during the crisis.

The Delaware Lackawanna & Western circular report for
1893 came out to day. The net earnings for that year on ail
business were $8,953,401 against $7,919,063 in 1802, and the net
surplus above fixed charges $2,893,911 against $4,613,457 in
1892; this net profit is 11 4-100 p, c. on the stock of $26,200,000.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from  to i percent,
the average being 1 per cent. To-day rates cm call were 1per
cent. Prime commercial paper quoted at 3 to4>," per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £844,876 and the percentage
of reserve to liabilities was 64*41 against 49*99 last week; the
discount rate remains unchanged at S per cent. The Bank of
France shows an increase of 3,030,000 francs in gold and
a decrease of 25.000 francs in silver.

The New York Ct'y Clearing House banks in their statement
of January 20 showed an increase in the reserve held of
$13,768,900 and a surplus ovrr the required reserve of 5102,
754,450. against 192.583.675 the previous week.

1*94. tHjftrm'sfrme« 1893. 1892.
June EO. Pres. week. Jan. 21. Jan 23.
* * * %
Capital ........ R m 4**t.*?00 60.422.700 53,372.700
eorpin*.. ... ... 12HW * tw.ifif.noo 66,007.900
_Doans sod tiiwfit W :r,«:soe 447,074.100 447,202,600
Circulation \*174%*2 0 Dev, '235,300 8,640,900 8,506.700
M2 316.200 1*. 14 392,500 47»,M3,«0< 197.47/,400
Bpm Ino 5,320, 1ts* 31.627.700 1D). 102.400
Legal tenders H4.7COWtM; to-. 8,442,500 87,993,900 46.968,600
BewnaM |t.,... 23-. 3M 0 10.13.764.900 14 2.520..v0 157.371,000
Legal reserve... 1.8 S l.i 0 Ine 3,&98,>25 ir.uwo.uto 121,388,100
8orpin# metric.. 102.754,450 In. 10,170,77.3* 22A2P.600 33,002,800

Foreign Exchange.—The market has been dull for the most
mpart and the offerings of bills very light. The slight harden-
ing in rate for money in London caused a fractional advance
here in demand bills; and this, with the moderate offerings of
commercial exchange, has been the chief feature of the week

To-day actual rates of exchange were as follows
Bankers' sixty days sterling, 4 485; demand, 4 80%
(«]4 87; cables, 48704 871*.

THE CHRONICLE.

Posted rates of leading bankers are as follows :
January 26. Sixty Days. Demands
Prime bankers' sterling bills on London.. 4 85VS>4 86 4 88
* 84VAA4, Slis
Documentary commerci.l....... .o 4 933t<»4 84
5 19%"5 1*% 5 17J*@5 167"
40Ja»40*tg
Fraiiklort or Bremen(reionmarksjb'nkers  tet-i iSAYs 95% 995)4

The following were the rates of domestic exchange ou ew
York at the under-mentioned cities to-day: Savannah, having
par. selling premium; Charleston, huytci' pir, selling
ia premium; New Orleans, bank, $1'Q0 premium; commer-
cial 50c, premium: Chicago. 25c.' per $1,000 premium; St.
Louis 25e. premium.

Cnited States Bonds.—Quotations are as follows:

‘Interest Jan. Jan. Jan. Jan. Jan. Jan.
Periods 2J. 22. 23. 24. 25. 26.

l\40b 95, i* 95 *95 *95 %95 * 95

;>4 ;N % *113% 113?* 118%

*112 S oUS s *113*3 *U34i 113%

3s enr'ey, 95.. J. & J.*10: *102 U02 *102 =*102 *102
Ss, cnr*ey. '*96....ref. J. A J. *104 .*104 *i04 '104 "104 *104
89. oarVJv97. .rev. J. A J. *107 1*107 *1<)7 *107 <107 *107
6s, 0Ur'cj%'98. ..rev. J. * J.J]*llu *110 *110 eno elit *110
6s,0ar'cy,’93. ,.reg.J. A J.5-112 <112 *112 *112 *|13*s *112

+Thtsls ttte brio®bid at tas moraine Board: no & 2s was made.
Coins.—Following are current quotations in gold fir coins:

Sovereisu*--------- 94 85 a-94 90 Floe silver bars___—67kj ,r—68

Na Olsons... 5 % 391 Flys fraoes ........... —90 $— 95
X X HcH-bniAiks 4 70 A A SO Maxloan dollars . —asti®—55*s
25 Pesi-ti* - *75 » 485 D.>nueomtuc.cial-—-- @®>— —

Span. Doubloon*.15 53 *15 75 Peruvian 3Ms___ —52 » — 54
41,-X. io,uolooas.lI5*55 »15 75 English silver........ 480 a 4 90
Fine gold bars.... parit>prom. U.S. tradedollars.. —60 at— 65

United Mates Hub-Treasury.—The following table shows
receipt# and payments at the Sub-Treasury.

o Balances
Date. Seeeipii j Payments. (Join Cert’s., Currency
1 f $ $ 8
33, 25 5.133.773  3,7*9.455* 59.303,8%<; 837,731 31,8,7.876
3. 4.42-i.rti.-: 58.) >7,1%77 5i H95 31.750,73s
* 23 4,9%*4,791  3,6%4,905* 59.560,* U 1113,441 32.3.99,432
* 24 25M.M»  2,147.495 59, m*el17l 75 .627 32.460,819
« % Stan,o*s 1.699,1*71 39,770.125 699.401 3,%,907.670
. JEff 3285362 2,6351S«8] 60,369,210 5%2,714 33,175,161
Total 21,947,4*6 18.578,464* ..o
State and Railroad Bonds,*—The sales of State bonds have in-
ai T—,re:,Yl iw Ya, 8s
--.. m  iTtnn, setUt. 3*at 74;™; ]i, O .'Ua., Cl, B.,
at 99.

Railroad bonds have been dull with very little demand for
investment or speculation. The Philadelphia & Reading gen-
eral 4» and pref. incomes have been dealt in fairly at
steady price*, and holders are wailing for the plan
in a 'definite form to be isued. Fort Worth <& Denver Iste
were bought freely on Thursday, rising from 71k to 74 at the
morning Board, presumably stronger on the coupon payment.
Northern Pacifi >are rather firm and the 221 mort. bonds sell
at 8 2 ! Chic. & Northern Pacific lata remain firm above 48.
There has been some activity in Texas Pacifies and the 1st 5s
close at 761, and 2d* at 2!" = Atchison bonds are steadier,
the 1st 4s holding above 70, with a belief in their soundness;
infact, If Atchison 1st mortgage 4s do not prove to be per-
fectly good for principal and interest, without any sacrifice
on the part of their holder*, then confidence in all our rail-
road mortgage bonds will be justly shaken. The Erie 2d
consols have advanced, possibly on the efforts by lead-
ing bankers to have the proposed plan modified, but they
cloneat 70 j. The Mo, Kan. « Texas late and 2ds are rather
in favor at steady prices. There has been more trading in (ho
Richmond Ter. collateral trust bonds, the 1st 6s closing at46J£.

Railroad and Miscellaneous Stocks.—The stock market
continues to show little animation and prices fluctuate within
narrow limits. The uncertainty p*rtainitigt)thetariffdi6-
eu-aion and the fact that the bids for the new Govirnment
bonds are yet to be put in, and the bonds awarded,
help to keen the market in a waiting attitude. The
two principal events of the week were the House vote
to put all sugars on the free list, and the report of St
Paul's earnings for December, which showed a large de-
crease compared with December, 1893. The immense decrease
in the Pennsylvania Railroad’s operating expenses in Decem-
ber was al-o a striking point in current railroad statistics.
The determination to put refined sugars as well as raw on the
free hit was a great blow to the sugarjst. ck. and caused heavy
sales and a large decline, the price cb.-ing to-day at 78%
against 827" last week; but the whole Tariff Bill is placed m
jeopardy by tacking on to it the Internal Revenue Bill with the
iIncome tax provision. St. Paul stock had been very strong
of late but was naturally depressed a trifle by the
tea of earnings in December. Louisville & Nashville and
Missouri Pacific are recovering eontddi rably from their re-
cent low prices and were strong to-day. General Electric is
again weak, this time on account of the decision in Ohio
holding that the incandescent lamp patent expired in Novem-
ber last, but the decision stems to turn on rather a technical
point. New York & New England has been active at times
and stronger than last week. This afternoon the market was
weak under short sales and Western Union closed at 84 after
Belling lower, and C-otton Oil at 27%,
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NEW YORK STOCK EXCHANGE—ACT.IVE STOCKS far week ending JAWARY 25,

HIGHEST AND IX)WEST PRICES Sales of Range for year 1894.
f i STOCKS.
Tuesday, Wednesdayl Thursday j .Friday, :
Jan. 2& 1 Jan. 24.'1 Jan. 25. 1 Jan. 26. Highest.
Active Itll. Storks
11% 12%: u% 12% 11% 11% Atchison Topeka & Santa Fe. 16,703 9% Jan. 12% .Tan.
YO % 9 *76% 73 étlliimtlc &8|< e(l)erl]nc . 100 67 % :]]gg. 6& 3:2.
69% 72 *69% altimore io . .
70% 71% *70% 71% 70% 70% Canadian Pacific.. 600 70%Jan.  73% Jan.
50% 51 1 51 1?20/ 50%; Canad?Stf)uthern Zggg |4|1|7 :'J]an. 1%3? .3an.
9 0 * 9 9 9 116 Central of New Jersey. an. 6 Jan.
11157’02 1}3”’ 1%0/? l%?o//g l|lés li‘é/" 17% 18 Chesapeake & O.,vot, tr.eert. 2,825 16% Jan. 18% Jan.
186 136 133 140 ,*133 140 137 137 Chicago & Alton’ 35134 Jan. 137 Jan.
76% 77% 70% 77% 76% 77% 6% 77% Chicago Burlington &Qumcy 67,716 73% Jan. 77% Jan.
......... Chica o & Eastern lllinois.. o 93% J 6 97 3
......... pro b Jan. an.
59 60%' 58% 60% lgl,ggﬁy ligg/& Chlcaglg Milwaukee & St. Paul 189, 623% 1??31% :'J]an. g ﬁ%’ jan.
' 9 117% 119% (] o e an. 6 Jan.
%é;/“ %ég%t 103%‘; 104042 103% 104% ChlcagDo «Northwesterﬁ ....... 21,831 97 Jan. 3 104% Jan.
133% 140 1139% 139% 140% 140% pref. 153 135% Jan. 4 139% Jan.
67% 63%' 67/% 68% 67 68 Chicago Rock Island & Pacific 24,450 61’ sJan. 3 68% Jan.
37 37% 37% 37% 37 37% Chicago St. Paul Minn. & Om. 7,795 32)7) an. 3 38 Jan.
w111 113 »110 113 1113 113 Do pref. 520 109% Jail. 4 112% Jan.
34% 35% 34% 35%' 35 35% ClevebCinein. Chic. & St. L.f.. 5,127 % 3:2. %g gg% :]]an.
0 pref. . an.
. i 19 Jan. 2 20% Jan.

*19 19%' ‘19% 20 19% 19% 19% 19%' *19 20 Columbus Hocking Yal. A Tol 1,000

* * ‘60 68 *60 68 | *60 67 Do pref 65 Jan. 15 66 Jan.

1?2 12?1% ! 13?4? 13318 183 133% 133 133%' 132% 132% Delaware & Hudson.............. 2,039 129% Jan. 2 136 Jan.

*169 170 ]169 169% 166 166 164 164 167% 168 Delaware Lackawanna&West 161% Jan. 2 170% Jan,
DenveDr & Rio Grande......... i 1150 30 Jan. 3 32 3
9 ' 9 31 31% *30% 31% pref. , . an.
3];0//2 3100//‘;- 3%&% 310//1 *0 0 * 8 % % East Tennessee Va. & Ga....... % Jan. 19 %.Tan.
*|

R o8 5 % ] % 5 s brer:
62 62 63 63 64 64  *63 65 65 65 Evansville & Terre Haute— 1,448 55 Jan. 5 65 Jan.
*102 105 >102 105 >102 107 w102 107 18% 102 G”r_eat. Northernl, pref........ g%g lggo/ :]]an. 4 1820/ gan.
92% 9 93 93 92% 92% *92 93 93 Illinois Central.. 0 Jan. o Jan.
70/2 9%02 7% 7% 7% 7% 8 8 . 8 80 lowa Central 630 6D Jan. 28 Jan.
%" 9 % *15% 16 15% 15% o ( o Lake rle estern............. , 0 Jan. .
ése,% %;’oﬁ: é%‘: é%’ Go% 66% *65 07  67% 67% 67% 67% Do pref. 596 63 Jan. 67% Jan.

125% 127% 126% 127  126% 126% 126% 127% 126% 126% 127% 127% Lake Shore & Mick. Southern 6,159 118% Jan. 127% Jan.
98 100 | '98% 100 «98% 100 100 100  *98% 100 99% 93% Long Island................. . 193 98% Jan. 100 Jan
44% 45% 43% 44% 43% 41% 43% 44% 44% 453  44% 45% Louisville & Nashville-. 42,853 40% Jan. 45% Jan

9 9 19 10 10 10 *8% 9% *9 9% *51)0/ lg touisv.lll\le\évtAlib. & ‘(S;LhTica o. 1,281 8% Jan. 10 Jan
*10 *10 *1% 5 *19 5 *1% 5 ] ouisville ouis exas.

1211/0 122 ! 2% 123 122‘%? 122% 1200/3 121% lé%o/ lé%gja 157100/@ lé%g;o I\'\ﬂanhhattanCElevalted consol.. :ZLégg lélg% :]]an. l% lggo/ 3an.
98 98% 97% 98 97% 97% 97% 97% () o o 6 Michigan Central.................... s an. 0 Jan.

*10% 110/(; V] ’ U *10% 11% *10% 11% *10% 11% 10% 11 Minneapolis &St L., tr. reels. 405 10 Jan. 2 11% Jan.
31 31v 31 31 ‘30 32 *30 31% 30% 30% *5923 il),o/ Mi D K &_lgr reets. ?1[88 %go/ :}an. l;l 14y 3an

*13 9 9 % *12% 13% *12% 13%t «12% 13% *12% 6 Missouri Kansas exas 0 Jan. an.
24% %202 %4310/23 %202 "‘23‘%[1J 24"/:)J *23% 24% 24% 24% 23% 24% Do pﬁ 1,644' 22% Jan. 2 25% Jan.
220 23%' 22% 22% 22% 23% 2234 23% 22% 23% %ggﬁ 24% Mlsbsciurl Pahcmc . 14%861. %ggﬁ :]lan. g 24% .jan

‘17 19 8 18 18 18  *17 19 19 19 b 18% Mobile & Ohio i 6 Jan, an.

*70 78 *70 78 *70 78 *71 78 *71 78 ‘71 78 Nashy, Chattanooga&St. Louis 70 Jan. 19 70 Jan.

100 101% 100% 101 100%I00% 100% 100% 100% 101% 100% 101% New York Central & Hudson. 5,297 95% Jan. 3 101% Jan,

15 15% 15% 15% 15% 15% 15% 15% 15% 16 New York Chicago & St.Louis 1,305 14 Jan. 5 16 Jan.

*66% /0 68 68 *66 70 ........ 70 *68% 71 :Zg ;g B %Zt pre; %8(1) gg :]lan. l% gg :]]an.

*309 *309 *. 9 re an. an.

*f’g.%’ iggal %% 3125% *f(sm ig% fgoﬁ ig% 8 356 15 159 New York Lake Erie&Watin 2,655 13% Jan. 4 15% Jan.

*30 32%' ‘29% 30% 32% 32% Do pref. 50 29% Jan. 3 29% Jan.
13% 13%' 13 14% 13% 14% 13% 14% 13% 14% 13% 14 New York & New England... 20,422 7% Jan. 2 14% Jan.

*175 190 *175 190 1186% 188 "180 190 186 186% 181 188 New YorIENeW Hahven &Hagt 97 185 Jan. 15 190 Jan.
New York & Northern, pre
151* 16 15% 16% 15% 15% 15% 16 15% 16 16 16% New York Ontario & Western 4,624 14% Jan. 2 16)3Jan.
15% 15% 15% 15% ‘%ggf 15% *ﬁo/ 15 ‘11(230/ ig igg/h 15% New York Su.c;. &West., ne¥v légg %é :]]an. % 2573 :}an.
*42 41 43% 43% 0 42% 0 43%: (] © 43% Do pref. an. an.
Norfolk & Western..................

*18% 19% 19% 19% 19% 19% 19% 19% 19% 0 pref 500 17% Jan. 19 20 Jan.
4N 453 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% Northern Pacific.....cccooee.n. 1,523 4 Jan. 12 5% Jan.
16 16% 16 16 15% 15% 15% 16 . 15% 15% *16 17 ohi 2 Vi pref 1,674 13% Jan. 11! 19 Jan.

io ississippi

*25 30 *25 50 *25 50 *25 50 *25 50 *25 50 Ohio Southern R

*20 30 *20 30 24 24 *20 30 *20 30 *20 30 Oregon R’y & Navigation Co. 100 24 Jan. 2 25 Jan.

*504 *5% *6% *7% Oregon Sir Line & Utah North 4% Jan. 2 6% Jan.
*4 4% 4% 4%3 4 4 4% 4% *4 4% *4 4% Peoria Decatur & Evansville.! 760 3% Jan. 11' 4% Jan.
2014 21 20% 20% 19% 20% 19% 20% 197 20% _19% 20% Philadelphia & Reading......... |1 16,610 17% Jan. 2 21 Jan.
*}1451 14 14 14 *12% 15 14% 14% 14% %é”s :‘Jl.;l% %g Pittsburg Chin. Chic. & St. LI 715 12 Jan. g é.é% .jan.
48 *46 48 48 48 50 50 *47 Do pref.| 231 44 Jan. an.
2% 2% 2% 2% 2% 3 2% 3 275 278 *2B8 3 R.&W. P Ter, tr. erdasst pd 2110 2 Jan. 15 3 Jan.
pref. tr. reets.
Rio Grande Western........c.....
*4% 4% 4% 4% ‘4% 5 *4% 4%  *413 4% St Louis Southwestern..’.). 200 4 Jan. 4 5 Jan.
*8)2 98 *g)3 9% 8% 8% *8% 9% 8% 9 *8 9% Do 255; 7% Jan. 3 9% Jan.
:gg 25 *223471 24 :g?% 25% :§§% 25% :g;% 25% :g%‘»” 25 3t.Paul &DuIuth...................f. j 22% Jan. 1% gg ﬂan.
R 188 Jan. an.
*1(2)g lggo/ lOO) lgg ©102 106 *lg% lggo/ *1(2)5 100 lgg lgg gt Pﬁul Mplnnf&(l\:/lanlto%a . 315 100 Jan. g lgg :]]an.
6 23)3 23% 23S o 23% outhern Pacific Co . 2,595 20 Jan. an.
8% 8% 8% 8*8 8% 8Si S% 8% 8% 8% 8% 8% Texas & Pacific .. 3802 7 Jan. 2 8WJan.
*32 4; *35 4; *60%h 4;% *gg% 4;% *;g% 4;% *3?3 4;% ¥0Iego gnélhAr%or &NI. Mieh 270, 5% Jan. 11 7 Jan.
*38 oledo io Central............

*69 75  *69 75 *69 75 *69 75  *69 75 *69 75 Do pref Jan. 2 75 Jan.
19% 20% 19% 19% 19 19% 19% 19% 19% 19% 19% 19% Union Pacific.......coveeiinnne 9,005' 17% Jan. 2 20% Jan.
*20/; 207& gg;o ggﬁ *?% ?% *?% 9% 9% 9% %30/ %30/ \L/Jvnié)n rF]’acific Denver & Gulf. 420 4% Jan. 3 612Jan.

r (] (] abash........cccooi 2,150 6 Jan. 2 7% Jan.
13% 14% 14 14% 14 14% 14% 14% 14% 14% l4i§ l4°/g pref. 3,885 12% Jan. 2 140/?1 Jan.
12% 12% 12% 12% 12% 13% 13 13 12% 13 12% 13% Wheellng & Lake Erie............ 1,770 12% Jan. 10 13% Jan.

47% 49)3 49 49% 49% 49% 49% 49% 49% 49% 4913 49% pref. 1,442 47 Jan. 3 50% Jan.

*5% 6% *5% 6% *5% 6% *5% 6% *5% 6% *513 6% Wlsconsm Central Company. 6% Jan. 5j 6% Jan.
. Miscellaneous Stoelts.

29 29 28% 29 28% 28Si 28% 28St 28% 28% 26% 29 American Cotton Oil Co......... 2,780 28 Jan. 3 29% Jan.
68 68 07% 68 68% 68% ‘67% 69 68 68 67 67 Do pref. 616 63 Jan. 2 68% Jan.
823/0 84% 80% 81% 76 79% 77% T77% 77% 78% 78 79)3 American Sugar Refining Co. 380,163 75% Jan. 3 84% Jan.

>85% 85% 83% 84 80 81% 80% 81% 80% <81% 81% 82% Do ref. 9,934 79% Jan. 2, 85% Jan.
gg ggla *5421% gg ;g gg% gg% ;g% :Z;g gg *gé% ;% American Tobacco Co............ 3,008 69*8 Jan. 2! 77 Jan.

Do ref. 495 92 Jan. 20j 95 Jan.

(16)4 67% ?8% 67% 65% 66% 65% 66% 66% O(»/s 65% 66% Chicago Gas Co., trust regts . 33,207 58% Jan. SJ 67% Jan.
0 10 10 *9 12 *9 11 *9% 10% 10% 10% Colorado Coal & Iron Dovel . 300 10 Jan. 22 10% Jan.
1%‘71 1%?13 1530/ 155 1%% 1223 1%2 122% 320{% 152 1%20/ 15?1 goloralq(cj) fudele& Ircon """"""" %ggg 5 Jan 5156730/ Jan:
0 0 o onsolidate as Company.. 123 Jan. 0 Jan.

26% 27H 20% 27% 26% 27 26% 26% 262% 27 26% 27 Dlstlllng& Cattle Feeding Co 17,470 20% Jan. 27% Jan.
36 36% 35% 36% 35% 36 34% 35% 35)g 357a 34% 35)3 General Electric Co................. 18,625 30% Jan. 38% Jan.

*19 20 19 19 17% 18% *18% 18% 17% 18 *17 18 Nat. Cordage new.,2d asst pd 1,060 17% Jan. 20% Jan.
35 43 35 35 39 39  *33 42 42 42  +38 42 Do ref ass't pd. 165 42 Jan. 48 " Jan.

9 9 ¢} p

270/0 28% 273g 28% 26% 27% 26% 26% 26% 26% 26»* 26% National Lead CO...ooorieerre... 12,372 22 Jan. 28% Jan.
73% 74 73% 74% 13 73 *71% 73 71 2% 71 71 Do pref 2,458 68 Jan. 74% Jan.

3% 4 4 4 4% *4 4% 4% 4% 4 4  North American Co........c........ , 110 3% Jan. 4% Jan.

*130 15 11% 14% *13 15 *13 15 *13 15 *13 15 Oregon Improvement Co. 100 12 Jan. 14% Jan.
15% 16 16 16 *15% 16% 16% 16% 16% 17 17 17% Pacific Mail..........ccc........ 2,310 14 Jan. 17% Jan.

*80;6 ., .80 ~ 80  *80 .80 80  79% 79% *80 Pipe Line Certificates... 8,000 79 Jan. 80% Jan.

170)3 171% 170% 171% 171% 171% ‘169 171% 171 ~171 *169 171 Pullman Palace Oar Compan 1,166 162% Jan. 171 % Jan.
67 67 Silver Bullion Certificates 5,000 67 Jan. 20 67 Jan,
16 16% 16% 16V 16 16% 16 16% 16% 167 16% 17 Tennessee Coal & Tron... ,180 14% Jan. 3 17 Jan.

A . 63% 65 Do 305 63*2 Jan. 24 65 Jan,

"330 40D 38 38 37 40 36 38 36% 38 38 %0 United States Rubber Co....... 970 an. 24 41 Jan.
85% 80% 85% 86 84% 85% 84% 85% “4% 85% &< % Western rfomn Telegraph___ 11mC4S sv70.Tw. 3 86% Jan.

*Tliose arc bid and asked: no sale made.

Ibid certificates.

f Firstinstalment paid.

IVol.

anl mince JAN.

1, 1894.

Lvia,

6

8
10
18
22
15
20

16

6
19

26

3
23
25
22
19
22
20

2

.26
L2

N B~

10
16

20
25
24
23

00 N O 00 & 00 0o

20

20

23

8
16
15
13
17
26
22
22
20
15

4

4
20
22
25
22
26
18
20
20
26
24

6

8



Jamrary 27, 1834 THE CHRONICLE, 171

NEW YORK STOCK EXCH ANGE PRICES (Continued)—/-V'-ICTH"™® STOCKS. % Indicates actual sales.J
Jan. 26. Range (sales) in 189J. Il . Jan. 26. Range (sales) in 1894.

Lnaotivb stocks Inactive Stocks.

f Indicates unlisted. Bid. Aik. Lowest. Highest, jl f Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. ; Toledo Peoria A Western.......... 100
Albany A Busctnehanna............. 100 165 175 Toledo St. L, A Kansas City 1i

Beilevilu* A Sooth. 111 pref--—-- 100
Boston A'S. Y. Air Line pref..100

Brooklyn Elevateds................ 100 15 17% Miscellaneous Stock™.
BuffaloRochester&Plttsburg 100 20 24 20 Jan. 21 Jan. AdamsExpress .10 150 Jan. 151 Jan.

Preferred.. 100 55 63 American Bank Note Co 1f.

Bart Cedar ) American Express............. 109% Jim. 113"Jan.
Central Pacific e 14 Jan. 15% Jan. Aliter. Tele aph A Cable 88 Jan. 90 Jan.
Cleveland A Pittsburg. U7 Jan. 117 Jan. Brunswick Company..
Des Moines A Port D o 5k Jan. 5% Jau. Chic. June. Ry. A Stoc

Preferred It Jail 11 Jan. | Preferred
t-a r.t a 7 6 lan. 7 Jan. Citizens' Gas of Brooklyn

Preferred" ..................... w15 Jan. 15 Jan. Colorado Fuel A Iron, 50 Jan. 64% Jan.
Flint A Fere Marquette.. 9% "Columbus A Hooting 4V Jan. 7% Jan.

Preferred.......c.ccee... Lommercial Cable...........
Georgia FaelfleTrust etf Y Consol. Coal of Marylan . 23 2S' Jan. 30 "jan.
Ur. Bat Win. ASt P. tr.ree...,100 IN 5% 4 Jfto. 5 Jan. Edison Electric Hlumlnating,..100 : 93% 97 Jan. 97 Jan.

Preferred trust reess.. ....100 Interior Conduit A Ins. Co.......100
Houston A Texas Central........ T 2% 3N Laclede Gas.. ; 15% 15 jan. 16% j'an.
XUInoia Centra! Ieased lines— 100 86 86% Jnn.  S6V Jan. Preferred.. : 67% 59 Jan. 67% Jan.
Kanawha A Michigan.. .100 7 6 I Lehigh A Wiikestmrre Coal 1 22 2t
Keokuk A lv.s Moines. 5 Maryland Coal, pref................. 100 40 60

Preferred 100 e 12V Jan. 12V 3an. Micbigau-Peniustilar Car Co...100
mleHilsv. Eraosv. A'St U Cons.i00 Preferred

Preferred.......cccoveviieiniiicnnns 100 Minnesota Iron...........cccceeeeee... 1000 **37% 7777777

N, A. A Chic, preferred. 100 37% 33 Jan. 40 Jan. National Unseed Oil Co. ; 22% 22% Jan. 25 Jan.

Mahon nit foal. 50 90 7 8%

Preferred.. 50 eenen 7 10 6% jan. 8 Jan.

Mexican Nat

..100' Ontario Silver .Mining 100 7 v% Jan. 7% Jan.

Morris A Essex.... 50 : ISO* 148 Jan. 151% Jan. Penns?llvanla Coal . 50 -275 275 Jan. 2(5 Jan.
If. Y. Lack. A West 110% Jan. ill % Jau. ,P. Lorlllard Co, pref. ..100. 1—
Norfolk A Bonthere. 51 Jan. 52 Jin. jPOStal TeIegraph—Ca S3 55

Peoria A Eastern............... ;Pullman Palace Car rlghts -

Pitts. Ft. Wayne & Chicago- 143**jau. yuwksdver Mining - 1% 2 1% Jan. 1% Jan.
Pitts. A Westers pt S'% Preferred—  .......... 12 15
Bensaeiaer A Saratoga 100: 170  1fcO Texas Pacmc Land Trust— 7% jan. 7% Jem.
Rome Wat.A Ogdeo*burgb.... u2 u. E . 184 55 48 Jan. 55 Jan.
St. Louis Alton A Ter. Haste...10® _Is 25 17. 8. Ru ber preferred ............. 100 : 60% 80 Jan. 84% Jau.
Preferred.....ccoceoveeivevecueeennn. loo 145 124 ST 122 Jan. 126 Jan.
*No pries Friday; latest price this week. I Actual sales

NEW YORK .STOCK EXCHANGE PRICES.-STATE BOXDS JAXUAMY '2G.

SECURITIES. Bid. Ask. BKCCKIriES. Bid. Art. SECURITIES. Bid. Ask.
AS*b»®A. 4W5..... 1900 97 0s North CaroUn#— Tennessee--6s. old 1892-189h 60
C3aMB.fi* 1906 97 1(3 Ha. old 30 0», new bonds. 92-8-1900 60
CUMO0,4* 97 Funding a 10 do new »er;, til)4 60
Curreney f 2 93 N«w brntda. J 15 ... Cotopromliw, 3-4- 56 ..1912 70
Arkanaaa—O* fund.Ho 0 ! 12 CbatMaia. 4K 2% New aoUtoment, 6e. 1913 100 3.05*
14, N*ts Holford 1ISO Speetai tat. B;D»» 2% 3% 5«.. 98 102
7a. Arkmsm Ceatral EH ........ 2 10 CouaoUdnimi 4» 1910 9« kO 3».. . 74 7-1%
Loalaianar-7 =,von* Oa...a.a 919' 118 125 Vinruda funded debt, 2-35. 55% 55%
Hew mm1% 4* .. abode Inland—6*. oou..1893-1394 1PO 6«, deferred bonds.........cccceeennne. 5 7

Mlatonri—Fund mSooth Carolina—6*. non-hmd.l «as 1% *-Y | 1~ deferred Cat ree’t*. stamnwil.

New York City Hank Statement for the week ending Jan. New York City, Boston and Philadelphia Banks:

30, 1884, iaas follows. We omit two ciphers (00) fn all cases. |
Basks I | } | Ltoais. !JDi|0*4fi.f Circ'I'n Charing*.
(00s omitted,t  Capital Surpiut’ Loans. Bpzeu. Ltjnl*. DtpoHt*. N. York,* s 1 f 9 $ t
£ o S 1oL oloba g, s stalens
508.437.8
Btox of New York ¢ T 1 10 9. BRI 01053 1971002 2084378 T3S 438 ég% 0
» %g 132>117Vf4tM 185, 4 11830371109*534 527.913,7 128775 528.770.1
ST ol
HOChARLS N L $+7.0fit 0.885, 1236301j1147009j642,300.2 127422 4>7,505,7
érr]ne m 3*0. #* ItT.rif,0 13*78-2110.300,0' 104.803.0 8.770.0 111 254,5
anix... . 13. 64.842.0 187,538,713.388.0(10,874,8! 103.192.0 8.718,4 9
CUr..... ¢ hll%o* 4,642,8 10 13*807»0}11*018,0 163.213.0 8.894.0 84,135,1
*fi, 8. 35,810,3 00.364, ,34,838,0 102.833.0 6.138.0 07,300,7
gﬂgﬁf:?gt:‘tm%t:l’*e 1 8500 oL 358103 94*593, 35.038.0 102.600.0 5.085.0 528003
M ehtom A G by 100 0 05,071, 38.171.0 . 4.812.0 01.519.3
Mmtumlf#4kTrafi'e; *00,0 * it «r,niii Ak ciphtT* |nthhm* jfajutt*. f Ifitiadiag for Boston Mid FfaU»
Qtl mrp]wHﬂ**Z** 2W,0 dftIpbt*, th# tt*m *do# to &
Leather Mm&aim™mi L. R
B’I‘\a/t(;W%thSfMtoYMkk- #.ng'yb' Miscellaneous and Enlisted Bonds.—Stock EXx. prices.
Hw 0, . .
American Kiel»*».. é;oooo' l"ll»«*alInatpﬁaigloeut** 6iwrllanaouB Bond*, j
mmwtcm, tir 1 O, :People** 0 u <&0. { let if. O
At §}Lfor»d' SR B (ﬁ Irvss too e?g eOblOlco S gt
MOTPDUNE.. . X 91 4i H"Mks €« dt E—0*. gJ=95 A. olley Goal -1st g 6a.
Tmuie*.w.e— 422.7- CkvnTrirE 8*.~  *101 |Procterd& amble—1stg. 6%
1J00,0? 09M utl Oo .Cfeio—m ipi.5»i ...... i HundayGreek Coal Iet g da..
Chatham ...... ....... ~ 450.0 Utot.C. W*LWt*.-Oeu4d-5< ...... f Weatern Union T g
tmpWa....... 200.Q! B«t 0*m©on It 5*........ »»»{ 58 b. Wheel. L.BtfeP. Coal atg 5
par it s 1 2 VRS T Ut 5 108 a0 j Al 1t itk Coreb
SMArM.. Ak, *ars. —|« ; a.j Ala. it Vidl onsol. 5a, g.
“ A e et 9 &' Vioka, 4 Merld lal da 2.
800.01 H<rdsr*KM*J6rtd*o—|®|£ 0*, 108 »* lidmer. Dei). Co. col. tr. 5a . 02*ta.
Sfmma.. ! 500.0 —5f 5 102 b.filUomatoeg’ runnel—nc. 4».. b.
M&rkm 4t Patton f 750.0 Mieh.-Enaiau 43»r l*t *t .., 'idee. Pm—Ilet da g. ctfa....... 83a.
Bhm At 1,000,0! MotiUKki 110 . 24 mort. Income...... .....
Cam Exrhmogo »j 1000 NMUbniki Btoowh Mfg.— ha \1 Goitaot. 5¢«, g. ctf#...... . *¥s'a.
Continental.. ..11,000,0 NortliH9iSont Al IO|’\ab noom% otfa— Id a
ovtamy*:»-* . 3W.01 Peoria Wotor Co. -6*. it ‘Mem.JtCl arleaton—(:on 7.
importer* < Tradd &,&%% Hots. 6Mmdic-ate* price 60*; “0 " price <uML * Latest price this week
Iwi tiftm. , 1,083,7 . :
& iral ‘ 2008'6! 8510.0 Hank Stock Elst.--Latest prices of bank stocks this week.
entra , ,0! .
N*iSICaisi**.,,! 7500 $,1%1,0 B4.N18, Mu i banks, iBid. A’k. 1 BANKS. Bid. Ask
FRE | 5000 Amert o OaIUtIn - 2thu INLY. Co'nl 040
TiM ItAiniiL Y 170000 Am. Eaek... us% Isu |GarSelA oo (NY. Sat. | IIIS*' 125
8f.Y t J&xeiuilVite 1344 K BoOWtry,..... oo *rmaa Am. I120
8w« \)/ ! . *] fao,o0] Broa4 wat 2tS"l German Ex.. 1.....- 110th Wanft,.. 13
ork Oottxttjr.. 100 ! Germania.,. J 400 sS. America. 145 1SO
German Am*rteaa.. w/xl B 122 jGreenW|C|||&5 I0riental.... 230 250
Cbm®m ...*} I9me** ... ISO . ... Hanover..... 1300 IPacific..__ 175
Iwti Arm®*......... i 1lms M®6i.r- Cliatbam 4«8 | Had leer J 150 jPal
S MEtmm Mx&kmzgs*, . 200, 800
*mi* : 700,01 mt¥M 4iM H Htr.,........ oS tig....... I*$5 ido
0%mm. ..... wNLFl m%n 47747 ljrar,4|  did*| : 100 |Leather M+ 400 225 ! ..... »
ZetMOltlLs. ... ...... IfcMij miM 4,406/ m3$£j?1 n*4,i Columbia ... $is LloooIn. ...l coeee wnene EepubS|© 145 173
2m.~  mnM i#18V3-|  709,1 $*£1)47 80|umor0n... ﬂo 180 ifi. [ITS iSeaboard.”. 172 .
mmx an #14,% j - me%? tettUBSttlal. 12n . . i Markostit. Pulj300 Secon ......
WheU of  M&tvinp) 713, 1,144.0 5 . 2S0 300 Meehantea*.. 1110 100 venOi 135
Wb LR 0T 900,01 m"w/l 441k*{ 42-fr 3.603.0 Gipiwlt...... *©h«ATr*' 140 too bootfe Le*tll 10
BombeMti i mi 4,134,01 5.340.0 Ka«t Hlvnr 180* | Mercaatiie.J ..... *310 t. NQIOHEe.
%xUN L.l S0001  352*1 1,010« 1,455*0 1IUi War/ T Sferehanr** 137G 1SO Iso atliera,, M go
w 1000  yu0 e WomM  Fifth el McTelit EX.HO 125 SfatebIN.Y. na
e N, Broolfn g 4#i4t nnil. T Motrmwiirt. W0 500 Ifjird, . 00 110
AW\t ... . .1 t. .Morris..i— .. ...... Irnnieera’iR- 100
* tvmda MmN o g My HUSL g RS 106 15
VMMFemM) mstvmd.a A A K has ips | Mew YRk rofid Ty IWFot Sidé”
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BOS
TON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

LVILI,

) | :
Active Stock** py share Prices—not Per Centum Prices,
t indicates unlisted Saturday, Monda Tuesday, Wednesda T Sales Range of sales in 1894
Jan. 20, Jan. 21’ Jan. 23! Jan. 24y hursday Friday, Week, ’
Ateh. T. &5, Fe tBoston) 100, 11% 1 100 . . Jan. 25. Jan. 26. Shares. Lowest, Highest
Atiantics pac. DoNeM S 45" 2 L% 12%, 12% |I's 12 219 .,12% 11V 12 '
Baltimare * Ohio (Bull *69% 9% Oo% 60 o 1B as 10 300 -emodan. 5 L1 Jau. 28
ttwa - 100 ...1250 T o '70% 70% 7 =627 ~an. 1 Jau. 25
*id ptucerrt?a 100 * - o 71 223 67%Jan. 4 7 :
" 126 12 : 1 Jan. 26
St oy 189 s e ougd omewedd HE U5 Ui
y on 1001 201 0 % 17 17 17 . b Jan. 4
Boston & Lowoil " 100 105 185 183 185 205 205 2097205 205 208 48 2050 Jan: 50027 Jan- 38
Boston & Maine | 100 128% 19806 128% 133% *132 134 * % .~ *183 183 *184 184% 81200% Jan. 2208 Jan. 23
grg{aelr?édMaas.. “ 00 11 11 (] 133 i3i% 133% 134% *134 134% 123 %%78322 %gllas Jan. 22
- . 4  xo0 *46 ... *48 * *12 : 134% Jan. 25
chioBur&Quin % 100 78w 76%  ToM e A8 Tne a7 it 4oy 10 1 Jan. 20 1% Jan. 3
hio. Mil, & at. P, fP 9 6% 778 76% T773ft 50 46 Jan, 3
Qhio. Mil P, fPAiU-100 59% 59% 59% 60% 59 60 ; 76% 77% 76V 77% 19,016 733fl Jan! 47 Jan. 9
. W-MIOh.(BostOn)_loo *15 20  *15 59% 60% 58% 60% 58% 9 ' 1Jan. 3 77% Ja
Clove, (fe Canton o * . 17% 17% *17% 20 *1E b 59% 35,808 54% Jan. 3 u. 25
Preferred.. 100 "800 TR 1 **50 =50 R 25 179 Jau 22 179 ﬂgg 22
Fitchbur pref « * o ...... *20/ P L aees <50 Jan.
100 *73% .... 75 o 2% 204 an. 3 <50 Ja 3
Sunt ABETop.(Philaj. 50 33% ‘33 35 399 o TS Tew 6% To bo 2% Jan 18 2% dan 1o
Lehigh valley = 20 50% 50% 50% 50% 50% 50% coy, 3% 120 33 Jan. 17 18% .Tan. 28
Matrapot tan Trad.(PACN 100 © 4337 132% 3% 108% *108 106 105 105 50% 30% 145 36%Jan 5 3900 Jan. 10
() E .
Ve il Cellt 1o, (PhUNA00 102, 102, 100 (O 0o 1o Mg 1050 103% 1030 1030 103% 1531 x08 Jan 18 1090 JaK: 18
Eng. = 100 13% 13%  13% o *6% 7 6% 6% 6 1531 x96% Jan. 6 103% Jan.
Preferred 37 13% 14% 13% 14% 13% 14% 14 6 6% 7 1571 5% Jan. 2 79 an. 22
Northern Central Balt 37 *37% 39 38 38 377 37 4 13% 14% 9,925 7% jan. 2 7% Jan. 20
Nortbera Pacific (Philo. i 3, 3, +3 %8 3% B 250 30 14=8 Jan. 23
100 4% — b 67% 0 * Jan. 2 41
Preferred 9 16% 16% *143/O 4% 4% At 4% 4% 4% 63$ o8 . %% S0 67% Jan. 16 67% :]]an 8
old Colony.... (B o 6 *15% 16 15% 15Sfi 16 16 2 6 4% 4% 139s 4 J 6 Jan. 16
Pennsylvania.. p"ﬁ},"a"; 100 1}332 178" 17d% 1740 TR 174% 1743 174% 5% 159 el 16% 452 13 sjan 148 B S
J&iiladel. & Erie.” *“ b 49% 49  49% 49% 49% 5 6 174% 66 170% Jan. 2 an. 2
Phila. €Reading  * 21% 22 . 23% 23% *22% JA9% 50 *193, 49% 4,417 48 3 175% Jan. 12
Ph . T0% 10°j6 i0i;; mioY 9 o 22% 24% 249 ’ au. 5 50 Jan.
Su%ﬁﬁ'%fggn&a(om/\om 1006 10906 gl Wio% 2% 10% 2% g o5 % 91315 3% 35739 e an 22180 Jan 28
Union Paoitie 0 6 93% 92 92% 4,100 89% Jan. ‘ih Jan, 20
United Oo 10% 20% 19% 19% 19 N 6 Jan. 5 96 Jan. 22
Western N.SYoif’:l;;'f{?prﬁlilllaa')ﬂ?O% 2292*9 22200/} 222‘;//0 2290/3 19% wlo” 2%82//3 *Z%%%/s 19% 229 1,267 17%Jan. 2 20%4)
WLiweelJaiseoiift Stock ° o 2% 2% 2% 2% . 29 "26 2289 : an. 20
s, Q b 2% 206 29 228% Jan. 9 22
Am.Sag rRefin.U (Boston)... 82% 84  80% 81% . 6 2% 2% 2% 1154 1% Jan. 12 2% 330 26
Bellcferea...... 82% 84 80% 8l% 6% 9% Tov, T7% 17% 78 78, 79% 49397 T8V .
Fos & Montana - lgg 179 179 119 180 178 179% 177 0 B o1 o 8% Leo7 78 Jan %3 86 Jan 18
ston.. “ 25 m8% 9 o 6 b 24S, 25  *24% 9 .896 170 Jan, 26 :
Calumet &Heola b 9 9 8% 8 %% b 25% 24% 24V 1,470 2 1% Jan. 191 Jan. 9
Canton Co.. (Balljt 1 25 293 298 300 300 297 297 0 8% 8% 84, 8% 502 6Jan. 18 27% Jan. 2
).100° *65 75  *67 ,300 300 298 298 * ' 0 8% Jan. 18 9
Consolidated ) 70  *68 8 *297 300 9% Jan. 3
EgueTe:egror%as(Bogﬁon) 100 &7, Si6 56% 51 5635 It oew tow %9% o8 2% o 200 %% Jan 3% % 2
neral Elect () 439 b 55% 14 .
Preferred. tric..» 100 8606 3606 FET 36%  35% G daw 3 2 %Ry Sdu 115 43" Jan. & 45% Jan 15
mson Store Lo 50 *13 60 6 * 0 o 35% 503~ o . 6 Jan. 15
. 14% * 0  *60 . 3u% Jan.
e R T T T T T d e b
9 [) b an.
Northy American. (Phil).10Q 2 sz Ls3 tCCBS sa B Sho S o2 83 73 bl Jan 11 83 3n 1
ne. osVn *10% 10% 10% 0 6 43g 51V Jan. 19 54
Bid and asked tmoee; no sale was made,o 10»s 11 11 11 11 10% 10% *10% 1;‘% ggg 133/5 Jao. 2 4% 322 2?1
bJan. 3 11% Jan. 9
Inactive Stocks Bid
, . Ask. :
Prices of January £6, Inactive stocks, Bid, Ask.
é(t)lsatgaa&&PCharlotte %Malt) 100 85 At.Top.&S T Bonds. Bid. Ask.
rovidence (Boston 1o 2F.180-722Jg?, 1 erkiomen, 1st ser
S oen & Atantio pr ((Ph”ag 100 2% 3dob-da, 9, Ay’ 198%9 8 § 70% 70% Phula.&Eriegen_M_'gr’s.llggls, Q—J 99
c 1te;W|ssa 2 2% BOZSdton United Gas 1st5s °© § 3%0? gi Gen. mort., 4 g 9.192200'&58 153
st preferred.. “ mort. 5. 0 Phila & Read. new 4 g. 101
o 2L preferred. “ 29 52 Burl &Mo. E.vé’é'ii:';ééﬁ'q';j{gélﬁ’g% §,60% 60% st prer\f,e?r?co?ﬁ\évggg 1%ggSFJef{J1 g 119
ra io . (Ball. on-exempt 6s... 91 2d pref. incom 34 34%
Chari Col. & AUGiSia (Ball.). 50 50 Dpn-exe . 8, 1&J §103% st e, 59,1958 Feb.1 23% 24%
Connectic 100 Chic. B 191 ,J&J § 89 pref.income, 59,1958 Feb. 1 0
Connect:cﬂi R&:\le?SS (Boston).100 122 123 2d mgrrtl%Nor 1st5,1926, A&O §102% 102% Czignzol mort, 7 ~1933, A&O 1197 115
S e B s 50,8 1057 consh Mt oSt JEp 1o
Preferrg:;]e Mara... (Poston).100 12 18 |B%V§Lg:v%s%lg1lqu4s 1s22, F&A g0 91 E:"Sﬁr&veg‘e”“\" 6g., 1897 A&O 104%
PIziar Ports.Mt. “(Phila. gg g?hl 40  chic.&W.Mich. gen. 5s, 1921, g‘gg % 94  Phil. Read. %Lls\ltag]&ed 1922, M&N 97V 99
an. CYFL.S.&Mem. (BostgrS 20 8™ 15 G kivermants3s; 1913, J&3 o \ncomes, series a. 1942 50
A . 100 Lst, 5s..1,927, '‘A&O :t55 ncomes, series B.. =
,l\-/l'tt'e;ysl‘\eﬂhem”\/'"--- Phila 128 6? """ Eg;té_r?‘nié%w‘%rrpéwé7?9%%01\7&3%‘] 117% gg E'htltls V(\é”gls‘% BLaltfs '1906 %Ag‘éé 99%
anchester' A Law.. (Bost % I ree.Elk. &M.V.,Ist, 6S.193" ; 6 118% Po'kee F&A no
Maryland Central on). 100 Unst st,65.1933,A&0 §122 sie Bridge, 6 g.1936, F&A
Balt)) 50 stamped Lst, 6s— 1933, ; Schuyl.R.E Side,I
M A&O '120 e,Isto g.19
NE@%LTJHO%,%Q@%‘F” (Phila)). 50 "ofi* C C&S‘ER},”Q .1st.59.,1925, A&0 ‘E'Jtr?%bgn .&Ind.,Istm. gs |93154 :]]:%3 }82%
northern N. I B 80 887 55 K.CMem & Bir s bs, 1928, M&N Jr% 80w e P .1894,A&0 101 -TW
Nrthe Penneyivania. (Boston).100 K. st }gtgscl%277fgﬂ&5 30 arren & Frank. 1st,75,1896,F&A 105
Oregon Short Dine...(Bo L. Rock & 190113&3
ston). 1 Ft.S., 1st,7s..
Sentomiane N i) %0 oFh oS LH SIS a8 3532 Atnta atne 1907 o) 111
Proforred .. (Boston).100 My St . 36, A&O Ball"lCOmE BS..iiiis 1900, A&O
t 91
scaboard &Bckisie. @an) 100 Mexica  Oni 8y 103 A80 ngp 10z BRlmare € Gk’ 1958 MED & 106
™ st consol.incom Pitt 98
WSStf nd...... (Boston)_lgg 48 48L 2d consol mcom%ss %g hon-cum. 9% 10 Statsén&ls(lzzfr?g 23 L 1925, F&A 113 100
poreferred mostol)- 20 78 LNV RN ERg. 18t 78,1905, 9&- 7% Bal.&Ollio S.W .|  9-1926, J&) 95
West Jersey... T{Phila). 50 53 78%  1st mort. 6s..........1 J- >103% 109% CapeF.&Yad.,S st4%g.1990, J&J 103 105
West Jersey dAtlan. ~ “ B0 55 2d mort, 6s......... 103 104 Series B., 6 er.A.6g.1916J&D 67 70
ivestien MaryUnL. (Baie). 50 E S WA 8 0 SECE e B 0
Wijlmngtn & weldon - 00 105 110 IRu tland 1920 2o &Nt Ohio, 4% g. 1930, M&S 70
Wiscon 00 111 112 ) 2 M&N §1 Chari. Col.&Au : 100
it Conil Gosep) 18 e gweNwe 7 clfraNoriassiveiel By 8
oreSt NaSE . NE. 68 1900, J&J h
100 1X5 122 6s 110% in
MISCELLANEOUS. itic City 1st5s, g., 1 105 S
., 191 eries A, 5
T T o268 108
Cit 25 10 i S 1900, iedin.& Cum.,1 no
City Passenger P.K... (Balt). 25 it Clearfield &Jeff 1st, 6s. 19275%3‘ He Pitts. &cOnneusSt. 59.1911, F&A "98 100
Bay state Gas....... (Boston). 50  SM go?n‘geLctmg ......... 1900-04, M&S 115 118  Virginia Mid.. 1st2§751|3368 ’3'%‘3 108  1.08%
Cente 10 3V el. &BId M , 1st, 75.1905F 2d Series, 6s S 112  112%
Eort Wi ne Iz B B b EmanEmNR 1558 MEN 100 o aih Serses, 5 1
raniltn’ Minin 5 $.1910, J&J. eries, 3-4-5s.....1921, 07
ﬁlrenebms,,fsB'aygl-_--éa B Eghr}gh&l\?;vd Top Con. slsgﬁs A&O 101% yoth Series, s 1925, &S 48 o
inois Steel .......... 3% 2d6 : J  107% : st 69.1911, j &J ;
Morrie Canal gury—a %20% GenesraglorTI1dort 4%s, g"ll9szgz (‘3]8—‘2 106% 107% wWilm. cn3|o&CAonZOI 66 51014’ Jgy 195 198
is Canal gurr. 4. i o Leh u s..1910,J
o Preferted ggar & (Phula.)&go o |gh Valley, 1st 65.. 1898 J&D %gg% Balt-moré”'séﬁ;ﬁ‘a“ﬁguslg &D 110 115
ining.......... — S 00, Q—
gllljlllnngan'vllf'alac% Car,. (Boston). |§% 1%8 26%J N()Crotﬂslgén?l 1st 7s 1193%2 d%l‘\)l 120 123 \[/:Vuers]gmg?sl dsSB.6s 1900, %_:]] ﬂg ﬂg
y Mining......... P - L -SRI Gen. 51. 7s.. j107 108 y .1902. J&J
Tamarack MinInt: .25 116 120 !Ppen .1903,J&J 122 Water 55 19 115 118
nsylvani ....1916, M&N
United Gas Inipt. —@h” ___________ 158 160 FatA Gslao , 11910, Var 131% 132% Féundmg Ss.. 1916, M&N %%8 121
Water Power.. 59% 60 Consol. 5s, r 1905, v~ \ xchange 3%s.......1930, J&J T
WeBtIng.Eieo. 1 > Consal. 5s, ¥, 1919, va'13 irginia (State) 3s, new. 1932, J&J 101% 101%
Assenting 46 46% Pa. &N.Y. 4G J&D 8“6561 Gake Gab, 85 1800, J&D 108 100
Unticted. 8 And ) 25% 26 1Pa. &N.Y.Ca, Gon. 55. 1%%%6,73\%8 105 Goso) Sas 0 1910/J&D 112 1957
. accrued interest,  t Last price this week; Equnable Gas. 6s- l'iglgg'ﬁ‘\]gd] 1(9)8% 100
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NEW YORK STOCK EXCHANGE PRICES (('ontiuned).—ACTIVE BONDS JAN. 26 AND FOU TEAR”1894.

BAILHOVD AND MISCKL. BONDS.

Closingiltange (sales) in 1894.
JVice

Railroad and Miscel. Bonds.

Period Jan. 26, Ztncest. J Highest. Period Jan. 26.  Lowest.
Amer. Cotton Qil, deb big-11KK) Q—P 113 b. 112 Jan, 113 Jan. Mo. Pae. <Con.i—3d, 7s...1906 MA xr 102 b.
At.Top.dcS.F.—100-JT.,Ig.lxbE>:i"A J “70%9 ~ "07 Jun! 170% Jan.  Pan. of Mo.—lst, ex.,49.1038 F A A 99 18% 322-

21343 CL"A” . 1939 A A O 33*3 31*a Jan. 34% Jan. 2d extended 5s.............. 93“J a J' 101%b. 99 Jan.

Cul.Midland—Cons., —lg 19-10F A A 31" 29 Jan. 32 Jan. St.L.A- Ir. Mt. 1stext ,563-1897 F & A 102% 102 Jan.
Ad. APae.—Gttar.,4 9..-1937 ........ 40 b. 46% Jan.  =IS% Jan. b T T 1897'M A-%--1€4% 102 Jau.

W. D. Income, 65........... 0J AJ 2% 2% Jan 3% Jan, CalroA k.& Texas,?g.1“97 3 AD 90 b ’
Brooklyn Kiev. 1st,6 g___1921.A * O 104 100 Jan. 107 Jan. " &landgr.5 g. 1031 A*O0 72 71 3

Union Elevated.—6g ...1037 MA X 93 91 Jan. 95% Jan. Moblle & dhlo—New .g. J &D 112 b. 111% Jau'
Canada Southern.—1st .*>m.1»03:J A J107%103% Jun. 108 Jan, General mortgage, '4s lg 18 MA S 59 57‘VD Jgﬂ'

2d, S3..iii e It<13jM.te S:103% 102 Jan, 103% Jan, Nash, CII. * St. %_—lst 75.1913J & J 127 k 1250/0 Jan.
cent.Ga-.« AW.Isteon.5%.1929........... >310b. 32 Jun! "32% Jan.  OoRrol. 5 geo o 1929 it 100 587 3an-
Central of >\ J.-Cail¢., 7a.1:99' Q-J li t b.112%J 114 Jan. X.Y.Central—iiei-t. ext.-Is,. ? Mit X 102% 101% Jan.

t.onsol.. L1902IM A X 10 D e e 1st, coupon, 7s. ‘T3 J A Ji 124 b :

Genera' mort%_a'ge 59,.1987:J it J 111% 110% Jan %Jau Deben ss, COO[;)____I_S__ls__t__)_/_!_C_>__lMa s_107%b. 107 Jan

a,s'd.IS00'<i—M ; 105% 103 Jan. 106 Ja %. 1. A Harlenf, 7s, roe 1900 MA X 115 b 110% Jan.

’6 martgage 5-5.1932-S1 & X-" 93 b, oooovvceviriosessi} oo, . 0 Jan.

li. V. & Oad., eonsol 5S5.1922 A A O' 114MJ. 113% Jan.

Am. Bbek & Imp £ .. 192119 A J 1o8xl>. 108% Jan. 109 Jan.  west Shore_Guar, 4s...2H61) & J 102%  100% Jan
;ie; p,i.in, a : P __A4g—-- i 0 )
Cites. &OIsIo—Mbrt 6., 1911 A A D 117 a Lid%Jan. Us ' dan. Y %Téf,aﬁre%t_"nz‘g _______ 19960 &9 e 50% Jan.
1st consol., 5 ¢ 1939-MA N 103 101% Jun. 103 Jan. x. y Lack. A- W—1st, 0s..1921 J X J 12s b. 1270/2 JaH'

General 4%? , 0. .1992.MA 8 75 72 Jan. 75 Jan. Construellon 5e 23 F A A Tion, 1720 Jan.

K.A-A D|vv| toon. . JAJ “1% 84 Jan. f5 Jau. N.Y.l.E.AAV.-lu.eon.,7g.1920 M* 8 Kiji',b. 131% Jan'

d eon 19893 A J #8 b. sis Jan, -1%Jun. 2d eousoL. ii g.. 1969 J A |> 7 a] 74% Jau.

Elir.. Le*. * Blg Qi g igeImA 3 6 L 96 Janl 99 Jall  fyng Dock, ronsol. 6g.193.51A A OF 124 Ip, ’

lcggbeBrL]l{Ll”é‘\é?*—Cob i 7s. 15991,& :;‘ vV o1 Ik-, L’ 11- X.Y,Out. VW.—Kef. 4s.9.1992 M it Si 84 82% Jan.
I UNIAN 0 '

Convertible 1.5 MA § o= ° 101% Wl IS> NS SOLAL’gt{—Slgtref 5t H’&%ﬂ B 188% 1070 Jan:

Denver Division, LAA AT ...... Midiand of X. J. .« g ...lino A'A 7 % 117 Jan

Nebraska Egeteg%'gﬂ MAX 707 Jen. nrer, *W ar, St lIHIOld * 3' 65 b. ‘

1 " . I io :H ? 11,Jan. Md.&Wash. Dlv ? AJi S3 a
Chie AE. Ill—I*t,s.f. 6e.iscr7) * 1> Il @b 10/0 IIdL-J.m. Xorth.Pae,—Ist. eoap |g 1921.1 A j 109 105% Jan.

Consol., 6 g coeeevvreenenne ;.193 é 0. 118 h. 119%J 13 Jan. General, 2d. eoiut.. « g...1932 A ,tn S2>r 78% Jan.

General eotisol., 1st, 5%..193TfM *. X o0s b. O7%J|m -inn General, 3d,coup., 6 g.. ‘UW7 1 i-D! SB%b 520 J
Chicago* Erie—l«,6'g 1B82M* N 95%b. 95%Jnn. 98 .o~ Consol, mortgage, 5 g, .IStsii J Ab 2si4  50% Jan.

INCOME. 5S....civenrirrarenens li»-2! Get. > 35 Jan. Col. trust gold notes, fis. Is})s jt ,cx '
Chi.- GasUJtrC—Ist.5K..I»37:J A J ST a. 85%.Jan. f 87 Jan- Chie.&X. Pae., 1st. 5g 1910 A &O 43  Jan
Chic. MIL ASt- P —Lion.7s. 1905 J A J 12«*sfc. 127 .lan. 127 jgn Seattlel,,s. A-B..Isteiiti.1931 F * At 12« f42% Jan.

Lst, soothwest Dlv. il*..IWK*J A J 1U 112 .Liu. 1113 “Jyn- North. Pae A Mon.—fig..193- M AS u«Jb. 31 Jan.

lst > Minn. D|r.6« 219103 A J 11»%  111% Jau. | Jt-jJ«n. .North. Pae. Ter. Co.—6 ¢..19d;j J s J ofi a. 95 Jan.

1St,Cb. A Par-W.DIV.55.1021 J A J 107 Jau. Dt. - J-in. OhniArMu.,—Ct>0*.s.f.?s. 1-ifN J v J 107 K 108 Jau.

Chi,- A MI). RJv. Div .As 1926 J A .1 102 a. 10t% Jau. ifr: ¥ Jan. 0»«uw|,,7* ,,,,,,,,,,,,,,,,,,,,,,, Aditsij A J 107 106 Jgﬁ

Mu, * Minn.Div ,5k [-»21J a J KOS%!,.*104 Jau. %« J««. OhiosoaUiem—1ist, 8 g .1921J tit «« » 03 Jau.

Terminal,5$, 19141) teJ 'UN a*+08 Jau. phi  Jau. General murtgam- 449..1921 MA X. 49 48% Jan

Gen, M..i s, series A. .tCNPJ A J 00 L INI Jau. 1 00% Jan. Omaha & st. IS.«,*-* ,0 hk?jd4 j* 50 a :

.M|I|VXor -i*t,eob.,6s 1*3, J Alt 1 112% Jau. -j1 i Jxa. .OmcMMt.& .-18 J*g. U>>|8 * 5i 95%m*. 92% J
ﬂ' - AX W—COESV' 7s 1915, «'-i .Usn § 1BB Jaul ‘13gq Jan FJONSOL., S O veeemcersrerine A Af> B0 b mic Jgﬂ'

ﬁon gold. 7. It J2u g 121% Jau. 122% aan  Gnx tAiiiNft I'st.fig |900 J & J 104 h 101% Jan.
§.',?k.'28f.2‘.'.3 <11 C 1 il« Jan. COonS0L,5 2o, 1925.! * < <d p go Jan.
— i'0O  Jau.Pennsylvania 4. 2 .191S:M ,tX ’

Hillfelag fm>a M N 109  100*4Ja-0. too 'T0° Penn: o —1% g uaiipon., 1921 ' j  imi% 108*

25 yeAr UM A N 105 1> 1tH  Jau.  tos Jan, Pen. Dec. A Evanav.—8g .192<iJ t+ J 75 74  Jau
Cltite Fﬂ\kmt* A it o A ho effH Mttt Div.. 6 g......1920 MV s 75 b. 75 Jan.
Cute i WM A S . .>'d tuurtgaae. S*. Iy 'XYM X x 19 Jan.

i —H**t* 1™ 123 imB* .KB* Jmin “Piiila. A Bead. —Oen, Tg. litWJ v J 71% 67% Jau
NirteoAimt »md 1 3 A X 9TKYMG  m  Jith. 1,10yt tneota% J Kk | lee ] 33% 31 Jan.
¥n*r IfMIM4 & &WHJust.  93% Jun. 2 tpref, income, J * ) 2i b. 19% Jan.
Chits¥m,P M &0 -*i4 "'101304 A t* im  110% Jan. 198 Jan. il Oref, iitentne. S v. L. 19% 1 I0%Jan.
e V~00aifl>m0|_37#'§?yft H%E]AA\J/ Ifz?'go/ ; s0 Jm¥ . S3  Jim. :pijtiabarir * tt'esfern-- i7J A1l 83%
S 1834 4 0 Kieli. & DanV.—Con.,8¢g.. Hits J A J It»s’, b l%’?‘l%jan
*I’ wnm » s 117 h. 117 Jmu. ZLJfQO Jan. <SBMeSL, 5V s 1938A A M 07
€CX\A* " le.-Ph).4K A*.1940 AA O 71 b 72 Jan. "™%Jan. pgrail'aM.p.fer Friat, Hg 1Sft?K AAl 46% MO Jan
tQfoiee,4# ....1000; Aprilf  15%%. 15 3M1 15% Jan. f.on. I*t A'col. trust.5« .1911 M v ~ * 1S%]]. 11S Jan
CoL'M 4 IfVBRHSIf... 1000iF A'A" 100 be 95 Jim. ! 07  Jan, Bio C. Wratern-Dt,4 g 1X5.1 aj G9-V«s%.lan.
CoLH.Vai.AToL-Coa.5¢ 1031 MV »  88% 86% Jan. so7 Jan. Jo. A Or. Islami—fi « .192''M AN 69 a. 66 Jan
Cfeoend(fIK ... .cooeee.e. #f>M A 0 smf Jan. : m  Jan. : ) B ’ :
101  Jan.
75 Jan. 7-% Jam
23" Jan. i'U Jan. m
m  Jan 00 Jan,
s«% J»a. 1m Jan. 1
m Jims. mm  Jan*
no Jan, f 74 Jan* 1
90% :]]an. 91 Ja
) m  Jan.  73%iJan Is«c'tyflorp.iX.(or»L> Istmin;., MA S’
Hoa*. ACT.OMrt, mm.  t)21°A A Om m Jan 161 Jan. imeogr orBonk coup. 10301 s <
Hiiaols Oentrai-i «........ mMWA 4O * So. Pnclfic, Arlr—6 HdMoJ A'J ... Jan
log, A QL Nor.— 1%88 N TuT Jan. ill Jan. Ko. Pacific, Cal --i K.. UWSSIA B J s :
| *O i £ O0OM A8 . 63 Jan. fU Jan. i ut.<ac«l, od,j g iojjsiva o 84
ows ntra—Ht, < 87% 00 Jin. ; 88 Jm. Wn, Paeljr. X. 5f.-Og..~ lol1J v J e« 95% Jan
Kluipi C#.Eter,.—if- Lsog (J 4 #. 79 79% Jan. SO J»H  <cim.CM.Alty. Ten N.,l.t,bvAaO 77 70 Jan,
e '*AWl % 1010: % S Jan. S5 Jam. 1 Birmingham DIv 19123 A J 77 77 Jan.

a&e- Eri . g.,*.k 193*73 A J 111 9. 110%»Jan. in Jan. TexasA acmc—lst 5 9.,2000; A fr 7.4 72% Jan.
1- *ij. I#Ot-.T 190*>3 A J 110 b, IIS Jan. 119 Jau. 2d, Income, 5 ... 20001 March'  21H | 17% Jan.

OoimolL coiii *Zﬁ 7% .. tmmJ & » 123 12U Jan. 123 Jan ‘Tol. Anti Ar. AX. M. Ok 1921 MA X! '
Ik8|||f|t|£1't|d—l t «>>>45b 1931* g-=J 4 13%b 113 Jin. 111 Jan. Toledo A*Ohio *5-at. *g,.I1tJ5:) vV | 104%b. MM Jan.

rucn wid9, 193*3 A O 95 b 05 Jan, ‘m Jan, nToledoPeo. A West—t'g .1917%) A J' "“g b  78% Jan
WA Na##.;\(: ChY LeH A A f* no Jau. n Jan. 'DU. St Is A Kan. C.—tlg, 1916.1 A I. &2 59 Jam
5.0.A Moﬁ. 1%, itr %mmj a « 112%t&ML IM'H Jan. {iGnlon PaeMk—6 @ .......... ixiiotj * j  105%b. 105 Jan.
0%, 2C 6f .1830 «? alan - m Jill. Ext sinking f«fid. As__Lsob M fe's Iftht 95% Jan,
CmstdL 4g . 11%403 106 oImt. 1Y) IML  CMMMIINM, 4%,...-1918 MA X: 49 49 Jan.
g, oeneoe o 1 72% JiO- | 74 Jan. m Gold fi, col, trust note* 1891 F a a g7 82 Jan

Nawfc.n,A-*h.~I> ljeia., $*c., 37*Y Kan. Pac.-Den. I)lv..0 g.Isb:i M* > i0:t%b. 101 Jan

l-uaii. N. A* A 2 Jau. istconsol., flv......... 1919 MA Xi H5 82 Jau
) . Oregon short Une—6 g..1972 F A Al g7 75 Jan.
ENM* n|c gl R 0 IKi Jan. ! 93% Jan. Or.S.UAUfb.V. -Oon.5g, UJIfi AA Q 511 b. 48 Jan
oni i XJTI | 55% Jan. . 57 Jan, i*.IMh-ii.AG«!f.c.>ii ,r,g. a IV 449% 42 Jan.
M«tro  FaevalaA—I*t. Si 116 Jan, ils Jan. virginia Mid—Sen.>L.5¢.13i>M A X 71 b. 70 Jau.
Sftell Ce»' X 18»9 lﬁ/lé X b- 107 Jrfo. iOs Jau. “ - l«tr]sil filar  MA N 71%li. 72 Jan.
Conoil A L UL M X J b. 122% Jau. 123% Jan. WnImsh 1st.DK 1039:M A N, 103% 102 Jan.
------------ a i . 2d mortgage 10119 K a.V 75t 72% Jan,
M[I:I*I—_«Itfeih Al’\)/I —Igg tv n»flKMN.lv x\ Jan, Lift jam lifi.cm 'f 181913 A jl 2! b
m-b. A Imp. 5g....... i» West, N. YA— Pa —1st rig lo.j?;j aj: im b
Mo. K. Alet fit"t*>iU \A° 0 SO b so Jan. 82 Jam 2d nior|siu.f...............9. 102J Af éi 200 2%22 ﬂZR
MOKA ok is--1st,t. .15 & 42Dl 79% 7S Jan* mi Jan. West. t ti. Tel.—Coi- tr., % 111:9.1 v J 103" Jan.
Mzdp,4a.gr »r & At 40 44 Jan. 471. Jan. Wise. cent. a J 65 & 65 Jau.
0. Pae. —Tst, HA K 93%a. 07 Jan. Jan. Income.5if .. 1f137 o -t ’

*indicate* pr

iis“a” price tMked| tli© Ras

i made tip from actual sales only.

= JaMe#t price this week,

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JANUARY'2Q.

8ECTJBJTIES. Bid. SECtnUTIES. Bid. Ask. 6ECIJIUTIES.
Railroad Honda. 1B. AG,-Ton*, tnrirt.. gold.5».1958 B.R.AP.-Roch. mI’. list. Rs.1921
f&odVl Rmhang* Pri£ts,) j W.Va APpitts—let, 55.1990 Roeh. A Pitts.—Cons. 15t, 6s. 1922
Alab Mivt—ist. mm. Wm = t B.AC.8 W, Ist, (t. t%a..Ufi>0 ... Burl Ced. Rap. A So.—1st. 5s. 1906
abama Mbt—ist, 03 1 Motion. River, 1stg.,e. 59...1919 UOBavL tit COiial Inifit. jiJ. .. 17ud
Btot%lw\l/ﬂ fl; 4*j0gic« M?mml 1 gkggﬂlgReorlrl§t54fms D|s>§8 101 104 Minn. A8t. L.—1st, 7s, gu.,1927
000.—I*t ni —
At A X M T AT o Bast. H. Tun A W.-Deb. Su'l Ol Ram ER Sy e a0
|Brooklyn Kterated—Zd 3 50, '»I6 80 1St, 5S.mmrveeoeriiseressinense 1921

'Brnnsw.ek A W'n—1st. g, 4s, 1938
Kn h. A Pitt*—Gen..9% 1937

1But!

C.Obio—Col. A.CHn.M, 1st,4%s. 1939

Cent SR. AJFanlr.—Col, ir.Hs lor-c

‘*99% m t"

InUr7%°z'J> Hange (sales) in 1894.

Highest.

105

99
100
103
105

72 Jan.
111% Jan.
59% Jan.
127% Jau.
102  Jan.
102% Jan.
125 Jan.
107% Jan.
118% Jan.
114% Jan.
103% Jan.
98*4 Jan.
110% Jan.
12b  Jan.
112% Jan.
133% Jan.
76*4 Jun.

84 Jan.
108% Jan.
105 Jan.
117 Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

109 Jan.
82% Jan.
60 Jan.
30% Jan.

48% Jan.
145  Jan.
32 Jan.
96 Jan.
106 Jan.
107 Jan.
94% Jan.
48% Jan.

97% Jun.
51% Jan.
108 Jan.
06 Jan.

Id«% Jan.
So Jan.
75 Jan.
25 Jan.
71 % Jan.
34% Jan.
24% Jan.
20 Jan.
84 Jan.

s0g Bsaun.

f46% Jan.
i19% Jau.
70 Jan.
66% Jan.
100% Jan.
106% Jan.
90 Jan.
58% Jan.
19% Jan.
115% Jan.
110% Jan.
99*4 Jau.
84 Jan.
56 Jan.

94% Jan.

97% jan.
77 Jan.
80 Jan.
76% Jau.
21% Jan.

105% Jan.
79 Jan*
60 Jan.
105% Jan.
100 Jan.
i 49 Jan.
1 Jan,

101 Jdan.
j 85% Jan.

87 Jan.
51 Jan.
40 Jan.
71 Jau.
72 lari.

109% Jan.
75% Jan.

100*4 Jan.
22 Jan.
104% Jan.
63 Jan.

i Trust receipts.

Bid. Ask.
122%
no 117
104
94
*iY3
100
00
83  *95*"
' 85*"



BECTJKITLF*, Bid.
.1937
F; &fB '1198%?| 502%4
—--Goldb r1895! 5024,
*E‘ﬁé“'nﬁﬁ%‘i” 18961 100+
Gold bonds, .1897]1 Kx3H>
Ban Joaqum %ggg
Mori, gold 5 1900
Land grant, BB ]
C. %0, I>lv ext, g.> 19181
r10
6s. gold, series A........ — * ‘116%!
Craig Valle)</ lst - 118‘?0
Warm Spr. Vai. , 0. 5b.-1941 o
Odes. O. &So.West. —lst 6s,8-1911 101%
OL B ypeersees s evereriennenas LMl 40
0il. V.-~en.con.i&t. gwg.5s.1938
Chicago A Alton—S. 1., bs-.. laoa
Louis. A Mo. River—1st, <6.1000 1141*
01 <a ISsw 107
8t. L. Jacks, A Chic.—1st,79.1894 102%
Mins. K. Britdge—Lst,s.f.,65,1912 104
Ohlo Burl. &Nor—lot 5b... 1926 102%
Ok e e Y r(e}E(rSt_jf 1155 104
ie. Burlin at s
owa DIVg—BInk fund, 6s..1919 106
Sinking fund,4s 92%
Plain 4b.--.-- 192 1
Okie A Indiana Coal—ist 55.1936
Ohl. Mil. A 8t.P.-Ist,8s,P.1>-1898 117

Sd, 73IOs PD

1st. H, A D..7S..
1st, H. A D., 5s.
Chicago A Paei
Mineral Point Div. 5s.
O. A L. Sup. Div,, os...
Fargo A South., 6s, AS
Ino. COWV. sink, fund, 55— 191b
Dakota A Gt, South 5s
MU. A Nor, main line—6s...1910

0alo.AN.JV.——30 year aeb. 5s, 1921
1901

Esoanaba A L.’S. 1st, 6s..
DesM. A an—lst 7s..
lowa Midland—1st, 8s........
Peninsula— 1st, eonv., 7S...1898
Ohio. A Milwaukee—let, 78.1898
Win. A 8t. P.—2d, 7S...........
MU. A Mad—1st, 6s......-.
ott, C. P. A St, P.—1st, 55.-1909
Northern 111—1st, 5s......... 1910
Oh-Peo. &Bt.L —Con.Ist,g.5s-1939
O.B.I.AP.-D.M.AF. D. 1st48.1905
1st, 2%s ...1905
Extension, 4s.. -1900
Keokuk ADes M,—1st,5s..1923
Ohloago A St. Louis—Ilot, 6s..1915
Ohio. 8t. P. A Minn.—1st,6s5...1918
Bt. Paul AS. C.—1st, 6s.......19
Ohie. AW. Ind—1st, s.
General mortgage, 6s.
Ohio. AWest Mieh.—5s,
gJJJéJTIam A D.—Con. 8.
gold, 4%s 3
Cin. D. Alr'n—ist, gu. 5s,9.1941
Olev, Ak. A Col.—Eg. & 2d 6a.1930
a0.C.A8t. L., Cairo div.—4s, 1939
St.Lou.Div.—Isteol.ts't4s g 1990
8pring.ACol.Dlv.—1st,g.4s. 1940
WhiteW.Val.Div.—Ist.g. 4e, 1940
Cin.Wab.AM.Div.—1st,g. 45.1991
Oin. I. St.L. A C —1st,g.,4s.1936
Consol, 6s ..1920
Cin.Saii. ACI~Cou,ist ,g. 55,1928
CLCol. Cin.Alnd. —Ist 7s,s. £.1899
Consol, sink, iund, 7s.........
Clove. A Mali. V.—Gold,5s...1938
Columbia A Green,—1st, 6s...1916
...1926
.1907

2d, 6s
Del. Lack. AW.—Mort, 7s..
N?/ra Bing. AN.Y. —1st, Ts.1906
rris A Essex—ist, 7s__ 1914
Bonus, 7s
7s of 1871..
lat.eon., guar.
DeL A Hud. Cau. —Coup
Pa. Div., coup., 7S...cccecurree.
Albany A Susq. —Ist,gu.,7s 1906
1st, eons., guar., 190

Bens. A Bar.—lst, coup., 7s.1921
Denver City Cable—lst 6s..
Denv. Tramway—Cons. 6s, g

Metropol. Ky.—lIst,gu,
Denv. AB. G—Ixnp .0,, s...1828
Duluth A Iron. Kange—lst 5S5.1937

A

£, Team Va. A Ga.—1st, 7s..
‘Divisional os .
Iet ext., gold, 5s
Eq.Almp.,g., 5e
Mobile A Bum .—ist, g.,5s..
- Alabama Central—1ist 6s.. .
Eric—1st, extended, 7s. .
* 21, extended, 0S....
3,1, extended, 4%a.

1st, con., g., .

Reorg Istllen '6s..

B N. —1st. 7

N.Y. L. E. AW.—Col. tr_6s. I922]
Funded coup., 5s
Bud. A 8. W—Mortg 6s

2 Jeiiersou—1st, gu. g, -

Coal ABB.—65...... .1
Eureka Springs—1st. t 38 .1.933
Evans. A T.H.—lst,eol 921!

let, general, K, 5a.. ...19421

*No price

JAsk.

106
ioT

106
50

103%

ICO
119

125
iiT

'113%

106
123

110
'128
111%
106%
106%

89

100
113
ul25
ul07

132
127%
138%

95

95%

THE CHRONICLE

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—f Continued)—JANUARY 26.

SECURITIES.
K.

Flint A P. Miirq. ~Mort., 6s..
let con. gold, 5s..
Port Huron—1st,

Fin. Cen A Pen—lstg

1st coNn. g., 5S ..o
Ft Worth f
Gal. Har. Asian Ant.—1st, (|s 1910
IGal. H. AS. A.—2d mort., 78-1905
. ..1931
Ga, Car. ANor. —1st gu. Ss g 1929
\Ga. So. A Fla.—1st, g. 6s 1927

“"1Grand Ran. AJnd,—Gen. 55..1924

G. B. W. ASt. P.~2d iiie. tr. rects.
Housatonic—Cons, gold 5s— 1937
N.Haven ADerby, Cons.5s..1918
Hous. AT. C—Waco A N. 7S..1903
1st g, 5s (int. gtd) .
Cons. g. 6s (int. gtd)..
Debent 6s, prim A int. gtd.1897
Debent. 4s, prin. Amt. gtd.1897
Ilinois Central—1st, g., 4s...1951
1st, gold, 3%a
Calro Brldge—
Spring!. Div.—Co
iddle Div.—Reg., 55..
C.St. L.AN. O.—Ten. 1,75.1897
1st, consol,, 7s

Memp, Div stg S..
Dub. AS.c.-3dDiv., 7s .

1894
Ced. Falls A Mium—1ist, 7s..1907
Ind, D. A Spr.—1st 7s, ex. cp.1906
Ind.D.&W .-Ist 5s, g.,tr.rec. .1947
2d, 5s, gold, trust recelpts 1948
Inc. M. bonds, trust receipts
Ind. Ills. A Iowa—lst g, 4s5..1939

Int.AG.N’'n—1st,6s, g .............. 1919
Kings Co.-F.EI. Ist, ,0.,gu.A.1929
Lake Erie A West.—2d g., 55.1941
L.S. AM. So.—B.AE.—New7s.*98
Det. M. AT —1st, 7s
Lake Shore—Div. bonds, 75.1899
KaL All. A G.R —1st gu. 55.1938
Mahon’g Coal RR.—1st, 53.1934
LehlghV.St.Y.—1st gu,g. 4%5 1940
Lehigh V.Term.—1st gu. 0s,g.1941
Litehf. Car.A West.—1st6s.9.1916
Long Island—1st, 7s 898
N. Y. AR’ wayB —Ist,g. 55.1927
2d movtg., 1927
N.Y.AMan.Beach—ist, 7s, 1897
N.Y.B.&M.B.—lsteon. 5s, g.1935
BrlookI;hAMontauk—lst 6s. I911
st

Louis.Evans.A8t. L.—Con.5s. 1939
Louis. ANash,—Cecil. Br.7s_.1907

E. H. A Nash.—1st 6s, g....1919
Pensacola Division, 6s......... 1920
8t. Louis Division, 1st 6s...1921

2(1, BSueiuieiieiiieeee s 1980
Leb. Branch Extension .. .1893

Nashv. A Decatur—1st,7s..1900
8.f.,65.—8. AN. Ala ..1910
10MO, gold, 6
50-year 5s, g. i
Pens. AAt.- s
Collat. trust, as g

Lou.N.Alb.ACh.—Gen.m. 9.55,1940

Manhattan Ry.—Cons. 4s 1990

Manito.S.W.Coloniza'm—5s ,g. 1934

Memphis A Chari.—6s, gold—1924

84 istcon. Tenn lien, 75........... 1915
Mexiean Cent. Consol.—4s, g.1911
91 1st, cons, income 3s, g......... 1939
Mexican National—1st, g.,6s.1927
2(1,income, 6s, “A” .1917
115 2d. income, 6s, “ B 1917
Michigan Central—6s ..1909
112 Coupon, 5s...... ..1931
Mortgage 4s .
Bat.C.&8trgis.—lIst,3s,9.gu,1939
Mil. L. 8.AW.—Conv. deb., 5s. 1907
Mich. Div., 1st, 6s.. .1924
Ashland Division 925
Incomes..
122 Minn.A St. L. .
140 lowa Extension,
106% 2d mortg., 7s
SouthwestExt.—lst,
132 Paeiiie E xt—I1st, 65.....
Impr. Aeqmpment 6s.
Minn. A Pac.—1st mortg., 55 1936
Mirm.St.P.AS.S. M—Istcg 4571938
Mo.K.AT.—K.C.&P., Ist,4s,9,1990
Dal. A Waco—1st, 5s, gu__ 1940
MissouriPaeiiic—Trust 55... 1917
Istcoll., 55, g.cvrieenrcrene. 920
St L.Al.M.~Ark.Br.,Ist,7s.1S95
Mobile A Ohio—1st ext., 6s...1927
8t. L. A Cairo—4s,guar....... 1931
Morgan’s La. A T.—1Ist, 6s___1920
1st, 7s 1918
Nash. Chat. A St. L.—2d, 6s..1901
110%" wo A, No.R.—Br.1,g., 6s..1915
Y. Central.—Deb. g 4s__ 1905
N, J. June—Guar. 1st, 45...1980

«hr6 *he latest quotations made this week.

Beech Creek—1st gold la.. 1936
Osw, A Home—2d, 5s,9.,gu.l915
Utica & Bi. Riv.—4s, g.,gu.1922
N. Y. K. H. AH.—1st, rev.is.1903
N. Y. A Northern—ist, g 5a.1927
...................................... 1927

N Y. Susy. A West.—2d, 4%s. I937
Gen. mort., 5s, g 1940
N.Y. Tex. A Mex.—Ist,4s ,gu.191i
North'n Pacilic—Divid’ dscrlp ext.
JamesRiver Vai.—1st, (is— 1936
Spokane A Pal.—1st, Os...... lone
bt. Paul & N. P—Get) 68-1923

Bid.

Ask.

AT.IL—Mt. Vernon 1st 6s.192303
sul. Co. Br. 1st, g., 5s 1930

Ev.ARich —lstgen 5s,9.9u,1931
Evans. * Indian.—1st, cons. 113228

103
114
*90 95
96
59
92
*76
13 20
112
105
105
106%
94 96%
104%
110
110 111
‘W
100
87 90
122%
78% 80%
"75" *78*
98
111% 113'
128
113
106
110
97% 100
106
'95°
*108
100
37%
98
95
110
102
45
118%
111 113
106

66 67%
93% 95%
*50
*114
113
97
119%
121
102
115
105 115
115
120 135
107
117
*71 72
83%
68
98% 101
109 111
124% 125%
107%
116
101
100% 101
*107% ItiO
100*4 103
87 89
96 98
1115%

nbL Bviii.

SECURITIES.

Northern Paciiic—Continued.)
HelenaARedM'n—lIst,g., 6s. 1937
Duluth&Manitolci—isi, gOslf>lﬁ
Dill.A.Man Dak.Div.—laths.193?
Ctttur d’ Alene—lst 6s,go0ld. 1916

Gen. Ist,g., -193.

Cent. Washmgton—lst g.,6s, 1332

Norfolk A South’n—1st, 6s ,0.1941

Norfolk A West—General, 65.1931
.19

Bid. Ask.

88
58

99% 100%

New River, 1st, 6s. 106"
Imp. A Ext., 6s.....
Adjustment M, 78
Equipment, 5s.....
Clinch Vai. 1st 5s 957 82
RoanokeASo.—1st, 1922
Scioto Vai. & N. E,—1st,4s,.1990 "73% 75
Ohio A Miss—2d consol. 7's.-1911 .
Spring.Div.—Ist7s. .1 ioS”
General 5s...............
Ohio River RR
Gen, g., .
Oregon A Calilor. —1st, 5s, 9. 1927 78
Oreg. Ry ANav.—Col. tr. g. 581919 42
Pan. Sink.F'd Subsidy—6s, g. 1910
Penn.-P.C.CASt.L.Cn-g.4%sA1940 101 101%
Do do Series B......... 101 102
P.C.AS.L.-Ist,0.,7s..cccccceenn 116% 117%
Pitts. Ft. W. A C.—1st, 78.-1912 T35 136
2d, 7S . 2 135
31 7s 1912 131
Ch.St.L.AP.—ist ,com5sig’ - 1932 112
Clev. AP.—Cons., s. fd., 78.1900 115
Gen. 4%s, g N ..1942
106
108
108 109
. , ,G.g. 100
Feo.AE.-Ind.B.&W -Isc.pf.78.1000 109 il2'"
Ohio Ind.AW .-I3tpref.55..1938
Peoria A Pek. Union—1st, 65.1921 i'i0%
2d mortg., 4%s........... 1921 55 "64%
Pitts. Cleve. A Tol.—1st, 6s5...1922
Pitts. AL. Er.—2d g.5s, “A”.1928
Pitts. Me. K. A Y.—1ist 65 1932
Pitts. Painsv. A E.—1st, 55.—1916
Pitts. Shen. A L. E. —Isti] ,55.1940
Pitts. A West.—M. 5s, ¢.1891-1941 83
Pitts.Y'gst nAA.—ist, 5s,con. 1927
Pres. AAriz. Cent—lst 63 9,1916
2d Income 6s.. 1916
Rich. A Danv. —Debenture 65.1927 *80 90
Equip. M. s. f., g., ..1909
AtL. A Char.—1st, pre . ..1897
do. Income, 6s---1900
Wash.0.AW.—lat,4s,gu.oy.,1924
RioGr. Juno.—1st, gu., g., 58.1938
Rio Grande So.—1st, g., 5s... 1940
St. Jos. A Gr. Is.—2dine 1925
Kan. C. A Omaha—I1st; 55..1927
St. L.A. AT.H—2d pref. 75..1894 103%
2d m.inc. 7s ..1894 IOINS
Dividend bonds 1894 56
Bellev. A So. 111—1st, 8s5...i896 108%
Bellev. A Car.—1st, 6s......... 1923
CM.St.L.APad. —lstdgd .g.551917 100
St. Louis So.—1st,.gd. g. 45.1931 80
do 2d Incomie,5s.1931 75
Car. AShawt.—lIstg. 4a 1932 78
St. L. AS. F—2d 6s,g9., 0. A.1906 106% 108-
Equip.,7s 1895
General 5s 1931 *72n
1st, trust, g ..1987 67
Consol, guar., 4s. 1990 43
Kan. CltyA 8—15 ,9...,1916
Ft.S.AV.B.Bg.-1st, 6s...1910
Kansas Midland—1st, 4s, g,1937
st. Paul A Duluth—1st,5a’...1931 ‘108
2d mortgage 5S........ ..o 917 103 105
St. Paul Minn A M.—1st, 75..1909 107%
2dmort.,6s.. ..1909 117 118
aneap Unlon—lst 6s_ 1922
Mont. Cen.—1st, guar 6s5..1937 i"0'8% 110%.
1stguar. g. 5s.. 1937 98 __
East. Minn., 1stdiv. 1st 55.1908 99%
San Fran. A N. P.—1st, g, 5s5.1919
South CaroLIlna—2d, 6s.. 1931
Income, 6s
So. Pac, Coast—1st, guar.,4s.1937
Ter.RR.As'n of St.L . Ist 4%|y 1939 101
Texas ANew Orleans—lst 7s.1905
Sabine Division, 1st, 6s----.1912 *100 -
Consol. 55, g .cccoveennnnn 90

Third Avenue
Tol. A. A. A Cal
Toledo A. A. AG’ dTr ,—g. 6S.1921
Tol. A. A. A Mt. PL—6s.. 1919
Tol. A. A. AN. M.—5s, g.........1940
T.&0.C.—Kan.A M., Mart. 48.1990
Ulster A Del.—1st, con. ,6.,55.1928
Union Pacilic—1st, 6s.... 1896
1st,6s..
1st, 6s
Collateral Trust, 6a
Collateral Trust, 55—

lst 6s,

C.
AtoII Col. A Pac. 1st, .

Atch. J. Co. A W.—1st, 6s—1905
U.P.Lin. A CoL—lIst,g., 5s. 1918

Oreg.S.L,AU.N.,col, trat. ,05.1919
Utah A North.—1st, 7S...... 1908
Utah Southern—Gem, 7s_.

No. Missouri—1st, 7s........... 1895

St.L.K.C.AN.—R.E.ARE.73.1895
St.Charles Br'ge—1st,6s..,1908
West. Va. C. A Pitts.—1st, 65.1911
Wheel. AL.E.—1st. 5s, gold...1926
Extension A Imp, tr.,

1930 _
For WietUaiM Sttl & Unlisted Bondv-See 3d page preeeding*

112% 113%
80

99%-
104

105 105%

*104 105
*102% 105%
4:4

*45

48
80 85
80 85
"gr ' ordr*
104 _
. 106%
106
105" 108"

ok
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j& ailroafl Intelligence.

lhe IsYssiTOas' Hcp.'lehbnt, a pamphlet of 150 pages
aontains extended tables of the Stocks and Bonds of Bail-
roads, and other Comp anies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub
tcriber* of the Chronicle,

The General QuoP none of Stocks and Bonds, occupying
six pages of the Chronicie, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Lmimt Markings Reported, Jan. 1 to Latest Date.

Eoap*.
Weekor Mg 1893-04. 1992-93, 1*93-94. 1892 93.

i 9 1 8 1 f $
Adirondack------ November.) 11,449! 11.135 159,683 1.5-1,671
Allegheny Vh. Decemper.1 171, 747 224,813 2,430,316 2,630.096
Ark-'Midland. November. 12.260, 12,340 76,215 89,571
Ateh-T.AS. Fe* 2d wk Jan. 522 283 078467 1, 034 547 1.325,639
8tli.de 8an F. 2d wk Jan. » 6 = e '255.062 28*1.246
Age. total... 2x1wk Jan. 65 ,619 *22 011 1,8885609 1,605.885

AttaoMdtCbar.* SeBteintj't. <

-19,*21. 38,006 S1IfIK 51<M03
B.AO.EastLIne* December. 1.424.130 1,630,032 18,789,105 10,799.486

Western UneADecem’i-r k 45X,2£*3' -500,071* 0,505,250 t*,i">1,010
go . 13875,d"3 2,1 m*M>% 23, 31*4 301 m tmm,132
BeMrtXSoaw i 34 wfe Jtm. 112.160 125,499 311,185 373,648
Bath,4 H*s»'»a I&SROH?. 5,1-24 4Y-1S 32¢M? 31.518
Blir, A Atlantic. tksrembet. 1.6** 33J43 28»2«)1 41,203
Brookirts Kie-r. M wk Jim.  3s.iip;  <41.341  D>3301 113,020
Bn8.Kocii.APU 3d wlif *I»i>. 31,370 48,70-i 136,543 110,112
iifil.fal' 4 Susq fmtnifer,..
Bnr.O Rap, A5 . 4,224,753 4,354*789
Camden A All. November. . 37,403 903.322  TOT,-ll
34 Wh» J:10, Si 334Jnm 1,005,000 ij*HO,00t»
Oar.eum.GACn 1373 31,074 10,24
Car, MMian-i "Umemher 4.330 5 244 60 116 03,573
|\C/| i |I Ofﬁ*J - fictwbvr. ,, 1174+501) t Joha00 12202675 12 GiE ELS
entralat N. . !
Central Pacific. u-. 1,11 ,1111 ig%%% ﬁ%ﬂb%ﬂ% ﬁ%%
Central el 9. c ., **ptenthT %@%]¥ 6, '650 71, 071 70, 65
CbAr.Ctn.A* 'bic December 15*1; I*,92:iI |so,as.’0 15.1,350
Gh*rle*t?hA8aT iitevember.’ %,886 41.214 571,58 512.600
(arr,*ata,.s Sf« December ! 12.2.50 131,602 117,517
CliMVona Lake.. November 3.794 1.186 1,14". 30,1*86
Cberaw.ADari '.November. 0,052' 6,871! 83,712 72,046
Ch«*. A Ohio .. «l «t Jan %&[— 100.910 517.26.5 4v 1.7 Iti
Chic. Bur. AN.* November. .1 187.211; 2,193,773 2,007,081
Chic. Bar. A 0. November.

3, 091 531 3,522,1%*2'33.480,353 96,868,188

Chic A Ka«t. 1li 2d wk Jan. 5.103 79,514 141.808 157,887

Chicago A Erie. Novernlier. 30*3 363 245.786 3, 110 321 2.Mi.- 12
Ohio, |t Wetpn.ad wit Jan- Hd), 91fJ 143,937
Cb.J.E 4 0,8,5 ((b'btemb'f. 2198 256 %€ i e,
Chle MILAStPt »! wk Jen /4 015.261! 1,113, 347 1.859.225

Chlo.AN'thw'n* December.
Ohio, Peo.A8 2d wk Jet.
Oile.8ftl. AP, * e
=Chio.Bt.P,M,AO0 Novrmlwr.

ZSSQZOOZ »17 827'32,291,176 34,170,652
21.07 9'810* 37,56.5 48/61-5
L53V Did"19, 5551*1 526 18,701,056

845.291 9m ,jm, 4.n15 *f 360.%23
3d wk Ji*ii. 2:;i,903 30, 460 85,29*1
<j*. * Port* liectmlwrr. 5,404 5,882 60,218 70,003
O sJ ilMaf «MwkJan, 10,137 10,450 19%971 21,979
Cta.N.o. ST I I*»eovbrr.  310,04M) 359,748 3.942,937 1*219*700
416.01.SOBth December. 106,000 D.0JK-3 1*778,95t» 1,796,848
S.Ori A-v. tI *v4*iioa.'r. 146,000 141,353 1, 439 743 1, '326%910
Ale. A Vick*? 7 138K, 61.0W '597573 619,384
V:.-1* 8b. * 85,000 560.4J\ 570,882
Eri*n*er b/\/\mher, 769°000- 802,601* §,319,645 8,330,724
Cl;, No ASH 1064* 20*300 20,708
Cte.Port*. AV bf'crmtmr 20,9<D 22,019  §66%*335  2##,939
HC<%| A M»d»\(JXk?eembet’ BM: 1211 14.520 li... -
CLC>>S Ch -*8.1%*.: '5| wk fm 1
Pen, A Kwii'ti.
C5«V>>A
CoL Newb, A i. r tit,
<LV, A Toi. P ((heT; -
Co!.0h,aw’iee.4li llee.alher.
M m Alate . Dv-eemticr m
C«|*W .o ovember.
Correio River.. 21wk Jen..1
\Y/ -IS J»0.
Bet-,H*T«,AAlp.:treu*iK-r, ,.f
OalAMflU o 3dwkJen
Bttla6hS.BAj,ii ijhlI'wk Jan.
Diihitt; v 'uitm Vil-i'-r,
JE.Teim. ya.A O.i2dwt JAIL’
XLrlIn-Joi-AEaai December
EurekaBarift**.IN.ivemberJ
Bren* AiBd'pit* 24 wk Jan.'
Bren*. A Etch. 24. wSc,f«n,s
Bveaev A T. 1 2'i wk Jan
PH - LENFF Ky
Flit*s A P Msru. iMwkJ.m
Florence............. -pienOt'r
BLOeot. A Penti ' December i
Ft W, A Rio Gr ,IMe*infer 378,104 387,227
Oeii*.A Alt.0 December , 9,391 14,114
Seor0* HR,..,.did «k Jan } 101,730 122,127
Me. Car*la A 'No 'Sovvrr-** 479,003 252,221
Gee. So.AFla...:December.t 815,757  769.209
QeerfftFfc A Wb JSe[ tenii>*r. 1.9 33,4671
Or. Rap, A In-1. 2d wk Jon. 57,030 78.262
Cto’. ft-APt, 7 2rt wk J<u>. 11,066 15,031
Traverse City 2d wk Jan.i 1,450 1,085
Mm O ii *'1 2d wk la.. 2,224 4,226
Total *8 line* 2el WkJan.| 73,020 99,504
dttrendT re at W k Jen. 20 01*B88 es.«
Okie * Mr. tv Wk 1.V Vit 101.3101 131,382

THE CHRONICLE.

175
Latest Earnings Reported.  Jan. 1 to Latest Date.
EOABSG.
WeekorMo 1393-94. 1892-93. 1893-94. 1892-93.
S 1
Gr. Tr'i.k (Con.)
Det-Gr.H.AM~VkJan. 13 15,346 18,313i 31,359 37,541

Great- Nortk'n-
ot. P. M. A M. December. 1,062,754 1,342,834113,641,765 13,670,836
East, ot Minn December. 3,126 136 '237- 1, 337 141 1,313,428
Montana Cent Dec miter. 98,076 96,627 l 117 404 1,191,875
Toe system. December. 1,253,956 1,575,69S.16,096,310 16,176,139

Gr. P.Wal. A Br. September. 1,453 2,054 16,376 17,189
Golf A Chlcago December. 5,334" 3,903 45,429 37,982
Hartsvllie......... September 775: 1,117! 7,360 7,803
Hoos. Tun.&WTi. December 3,362! 3,025 36,209 35,601
Hons-E.A W.Tex Decemiter 58,955 51,3
HamesCnA-Shen Decetaber. ;000 14.969 131,654 148,752
Illinois Central. December 4,702. 691 1,803.713 22,013, 34219 310, 509
Ind.Deo.& West- December. 49,767) 424,587 509,922
In,&Gt, Norton 3d wk Jan. 78,973 199.042 259,606
linteroe (Mex.) WkJan. 13 42,296 83,122 80,686
lowa Central. . 2d wk Jan. 31.994 77,216 67,383
Iton Railway. JDecember. 4,075 41,477 37,515
Jack. T. vt K. W November. 74,798
Kanawha* ieb 3d wk Jan, 5,202 15,346 15,656
Kao. C. * Beat. 2d wk Jan. 362! 52 724
Kan C. CI. 2d wk J:m. 5,565 10,939 10,320
K.C.F.8.* Mem JdwkJau. loo.ol0 145,205 189,187
K.C.Mem.&Bir 2d wk Jan. 20,596 47.57 47,778
K. C. Pitta. * G. 2d wk Jan. 1,929 8,303 ,39
Kao0.G Sub.Beit 3d wk Jan. O 3.628 9,945 10,337
K. C.W. * Gulf. December. ir.ocKi
Kan.Q.Wv.&N W 2d wk Jan. 0,450 ' 0,877 11,309 13,754
Keokuk* West 2d wk Jan. 7,225 7.081 13,609 14,168
DErie Ail. * So.| December, 5,098 7,92 77,87 83.658
Is. Brie & West.. 3d wk Jan. 51,032 54,890 158,641 175,301
Lehigh * Hud.. jDecember. 41,377 44,474 589,401 475,596
Little Lock * M. October. 54.318 42,282
Lou* Dmlid-----Septemb'r, 3,300,292 3,342,628
1”ouis.& Mo.RIv. October. .. 50,356 358,304 397.117
LoaiSVEV.ASt. L.!41hwk Doc 52,750 1,737,979 1,554,154
Lout«v.AN&shv. 34 wk Jan. 3*8,770 1,102,735 1,233,910
LoaisJK.A-& Ch, 3d wk j 15,004: 121,265 130,726
Lori-St..I  Tex. 1Hi.cmlrtr. 58,917 525,520 642,822
Mmmm & Birin,. December. 5,892 68,510 73,633
Maneh‘**JeAug Septeiub*r. 1,759 10.844 9,757
MaBiftique. I>eiember 4,351 74,420 85,780
2d wk Jan. 31,215 46,607 59,207
;Meslean O n *-'4*2*wk Jan.1 147,875 157,852 403,191
Mexican Inter! fSWemlier.: 234,986 1,839.172 1,874,054
|Mex, Matioa»i.*34 wk Jan.’ S8,478i 213,821 73,014
Milk Northern *November." 893,722 919,530
tMexiewn H may jwk Jan. n\ 57,506! 52,500 57,500
Mineral. Raoiter |]2dwk 4an.: 11*21 r 10,113 9,00
Minneap. t.L.ilAccr-ne er, 179,191 1,787, 073 2,022,062
NLSLP.ASS M. 2d e k- t- 58.831 08,800! 108,836
Mo.Kati,ATex..134 nrJf Jaw , 163,819 472,067 499.118
Mo.Pae.vfeirowAl 3d wk Jan. 4*3.00*1' 1,180,000 1,421,000
Mobile A Birin. 24 wk Jan. 6,270 11,951 11,082
MwWIi« A Ufedn fia *rjuiwi 827,730 3,333,730 3,341,884
MnnL M ‘lb»eei«ber 1 81,320. 997.810 74,580
Naah.CIlbJt M.L. De<a nilwr. 449,111* 4,727.179 5,158,573
Nevada Central 'November. 4 215 37,053: 39,598
N. Jersey $N,Y.jAdguat. ...1 35,508! 218.340 210.692
MewOrl, AW m»J..........ber.1 ... 0,629 136,169; 151,101

SY.CJH.R... 1. . 3,580,1*7 3,845,898 46.710.573 45,590,888
N V.UKAH N: 1, 2,39*1.373 2,583,1 1127,230,778 28.403.788
If. Y.Pa.410hio..! Nt»veml*er 5%2.094 021/291 1i;747,019 6,598,121
H.Y.AN.Bdi?..-!-eptemb'r. 4,026,467 4,539.635
N.Y.JeN'orthYi, Pecerni>er.  *372178' 50,16 581,886 573,062
N. Y. om. A 134 « kJ»n 57.153 55,550 163,072 161,811
N.¥ S A%,.iDeeemter.* 139757 118,549 1,782,90* 1,713,912
Sort* M&)utha nveinbor.; 36,070 35,933, 399,09*% 393,586

24 wk;Jan,: 201.888 137,795 393,577 309,819
S’ thrwit'n *S-Cit 36,010 34,982 473.669 _ 467,527
Nbrih-'JiCshtral, December ' 531.218 636,61*, 6,9*1,800 7.191,290

North'll Pm 19¢; liei-< inber 1.212,328 1,859,164 23,236,980 28,899,432

UtoMeAVV'Mi ......... 2.551  1.079
Ohio River......... '2d wk Jon. 12.497 1-1,937; 26.491' 29,874
Ohio SOWherri ,; lirc-mii.-r..  Qi»,07il  82.828! 673,702 683,643
umohe A 0L. L..tNoreailwr. 39.901 49,999 403,432 534,624
OregonImp. *hi ,.sh-veutiiof. 313561 307,746 3,590, 771 3,590,438
Luil,l'euu.AA IOvtonor 18,63*1 17,778- 243,531 166,905
1rnii. Mili»l.. 16.852  20.435 178.744......153,676
P«BO«ylv*Bltt.. toe*.. Imr 5,302,915 5,931,923 66,375,22! 68,841,842
Pe*>rsDre. ARt Khwk D-i- 21.021 278 1* *58,953 800,026
PeOTebars...... Nnv n*ber. 39,047 39927 484297 493.374
Ptitiw. A Erie ., \ov, .Ik-r  403.738 472,503 4,801,213 4,855.812
Phltw. A Kead'u. Nov. mberl 917J172 2,003,15020,710,479 21,104,726

le ii;-- 1 2 61.159 2.170,0*2
-t - 1*112 031 4,153.19*

hIshV|a|ev th iitw, T*1 I,507.-i«3 7,132,453 0,902.235

éms M*r. Aldl. 2,*7-5 3,577 ,349 40,577

V] 8heu AlE. |IeEI tii 40,1*9 31,570 500,836 390,902
Plttsh. A West.. iieci nrsiev. 91,083 111,275

Pitta,C*.A 1%? | e'e'i-miM-r.' 43,590 61,245;

Pitts, PA, A |. I>i"*;em!*er 19 851! 22,151" |

Total *y»lem 3d wk Jan. 119,079
i'iU. Ymmir AA iii-' i-muir. Si,982! 97,77* 1,280.514
Pt* Hotal AAilg. v- [ieuih'r. 2*4,108 22,791. 20 1.905

Roy.AW.Cnr. —epmmb r.l 29,040 22,121. 231,758;

Qum OA K.( ii."i-nsiii-r 21,305 21,409. 271,013
Klch'd A D»dv. 21 «'k Jao, 183,030 172,570 355,352

Qeiirgia Far. 2d wk Jan.' 57,866 40.300 1%12,000

Chur V.AAug, 221W* J»B." 13,549 17,050 ft,2*14

Col. AGn-en* 2d wfc Jim. 12,051 14,040 20,813
Rleh.Pr,k»b.*P, November. 81,840 58,658 675,868
K.Nte'luv.Ir A B October. ... 5,311
Rich. A t'e*ersb.:Novi-inl>er. 24,518 28,094 312,220 325,088
Bio Gr. 8o«th'u.s2d wk Jan. 6,034 14,029 11,350 28,203
Bio Gr.Weal'll..:3d wk Jan. 31,400 13,900 88,200 97,750
6aa.TascoiaA H.'December.1 8,316 ,191 125,711 123,763
8412.Vai. A 8t. I-tN'oveinber. 7,134 7,809 85.763 85,766
8t L. A. AT. H. 2d wk Jan. 28,190 28,510 50,01 54,890
St-L.Keo’etASe. December. 3,469 2,50 29,933 33,141
SfiuSoulhw'rti. 3d wk luu. 86,000 84,700 248,050 _ 274,850
St,PaulADul'ti, Dei-.emiier. 93,247 186.291! 1,713.134 2,130,709
Ban Ant. A A.P. Noveinber. 192,010 1*4,874 1:713,092 1,498,609
B.Fran.A N.l'uc. 4thwk Dec 20,668 22,992 827,910  869.132
Bar. Am. A Mon..December 2,205 03,66 492,192 536,096
Bav.FIn. A West Novcinlii-r. 299.664 256,013 2,638,7-16 2,694,523
Biiverton.. ‘Uccember 5,000 11,909 68,363 103,526
Stotts City ANo.;May....... 28570 30,742 150,759, 157B68
South Bound— 'December. 16,000 «i0IXVD,  229,226. 202,207
Bo. Pacific Co.—

Gal.Har.AB.A November. 370,711 468,590* 3,830,710 4,171,639

Louis’'aWes!.. November. 103,252 124,137 1,010,723 4,100

Morkan'p I-Al “Nov*-iuiti-r. 717,988 740,455' 5,003,311 4.990,998

NY.T. A Met,iNoveinlier 28,695 28.293 241,651 , 332,292

lex A N.ilri, November 154.464 162,929 1,020,932 1530,(5.
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R nilif Latest SaniMfft Reported. Jan. 1 to Latest Date. 2d week of Jamuury. 1894 1893 Increase. Decrease.
Hir.
Weekor Jfoj 189391. 11892-93.) 1893-9-1. i 1-92-93. * £ S
So, Pao. Co.-C $ s Kan: Chy P S e 76’53 100030 14 23,507
0, Pao. Co.-Con an. City Ft. 8. em.. 5 X , [ ,
Atlanticsys.d  vember. 1 ,549.831111,987,5S8 12,050,647 i Vi P 25'506 118
raciile Bynum INovember. 2,797,03-1hi,937,87232 378,952 32,833.315. Kan. CIty Pitsb aaul  “a1ds 1929 2”70 T
Total orall November. |1,2129,140 4,487,700:44 ,366,740 44, , Kan, C. Wyatt. & X. W... 0,450 6.8'7 T 457
ggﬁsé'i)\}"f'gaa.k»txtuv’ber.j 830,579 875,614 9,940,910 9,416,797 Keofruk & Western........ zg%gg 371,%% 141 s
8ou Biv.feal JNovember. 18' 701 189,590 1,875,446 129,002 M_emonllsR& Charieston.. 518 Las s ,
NewMnxDI** |[November! 80,159  88.090 925515 Viinn: St. P & 5. e Wi 40319 58334 16,515
son'llCarolina [December, i 106,525 114,745 1,291,6-1 132,041 o i Birnmisham.... 6. >0 27 17
Bouth&NorJ'ar Seyteiub'r. 1,271 918 16,049 3.223 12497 147057 2,440
Spar. Un.&Col. SepteuibT. 11.634 9,870 84,59 80270 Richmond & Danville 183930 17270
Staten 1st. R. T November 07.5031 70,948 961.200 991 389 G ia PaciRC..- — 57 3dti 25300
StonyCl.ifeCMt. November' 1766 008 46:007  B7.2*3  EROIORE PROREC. 134y 17020 ' 3,501
BainwitBranch December. 99.68c 119!110 1,267,210 1,323.-50 Columbia & Greeev. . 12'051 14040 1989
Lvkens Vall(o Decernher. | 101,975 84,200 1 U2.55i 1,969.836 pii'Grande Southern— 6034 14723 .. 7/995
Tot'inoth Cov December. = 2(U,- 55| 203,370 2,379,78] 2.398,394 o ° ;o S b= =on 4™ oo 13’143 22652 2506
Texas & Pacille “Awk Tan, 139'535 131,00t  393,25'  407.041 20 +/0seph A Jsanc. 33'190 58’51 320
Tex.S.Val&N.W December.)  5.070 5,427 57.875 51,347 QL Lo % Weeghe 17319 16728 591
ToL&OMoCente hiwk Janj 210431 31,774, 74913 103400 [oledopeoria estn.. : e
Tol. P A West.” 2dwk Tan. 173110 16.7is 85008 39337 roral (72 roads)........ 5,809,383 6,485,466 139,558 815,636
Tul.St. LA K.C 3d wk Jan, 18.573) 32 296 65,029 101.283 A 676.07 S
Ulster ADel . November. 33,1611 31,303 405,109  374.785 Netdecrease {10*"2d.clL ... ... -
Onlon Pacifle. | November 455410 653780 5476587 6,626423  The following will furnish a comparison of the weekly re-
Orioy” oo Novenber 4igge LS 1855357 £0U5SHL sults for aseries of weeks past
S G TeT D Wk Jan. 18:MO 22,652 35863 48576 WEEKLY GROSS EARNINGS. .
Allotbertinea, November. 1,70 ,416 2,256,492 8,620,785 21,977,0*4 . ~—-—Changes.——-
Tot,U.P.8jn. November. 3,201,032 01 i,5! 33,397,166 <9,546,161 Period and number of roads 1893. 1892. Amount.
Cent.Br.&lj.L. November. 71469 105,879 ,145 1,223,942 inciudeel. IS P. A
Montana On November- 59,944 93,389 721,910 997,554 1thweek of June (80 roads) 9,408,037 9,2(7,588 Tno.167,449 1*331.
Leav. Top. A8 November. 2,905 2,741 26/293 30,6*7 1st.week of July (73 roads) 0.592,979 6,797,487 dee.204,508  3*00
Man.AlA But. November 4,293 775 39,348 37,877 2d week of July (76 roads) 7,015,903 7,626,920.dee.611,017 8*01
Gr'ud total J November. 3,306,072 4,232,201 34,689,087 41,303,162 3d week of July (79 roads) 7,135,236 7,818,344 de0.633.003 8:09
Vermont Valle* Septemb'r. 145,188 152.382 A4fcli week of July (71 roads) 8,855.365 9.641,324 dec 785,959 8*15
Wabash 3dwk Jau 201.600 229,600 590,6< 0 696,6«'0 1st week of Aug. (74 roads) 7,006,343 7,989.397 dec.183,054 12*31
Wab. Ches. ti W. October. 9,666 4 80,60 64,8 2d week of Aug. (73 roads) 6.469,755 7,601,365 del,131,610 14*89
West Jerse " November. 1148<3 12627« 1,589.173 1,621,186 3d week of Aug. (71 roads) 6,217.150 7,397,267 del,1SO,117 15*95
W.V.Cell.A'Fitif December, 79,86 95290 1,165 07 1.097.967 4thweek of Aug, (75 roads) 9,3-9,127 11,315,242 del,926.115 17*02
WestVa.aPitta. Seplerab'r 34781  35.253 306,232 24n221 1stweek of Sept. (73 roads) 6:659.418 7,773,024 del’113,606 14-38
West Mérylan t December. 82/238 91,275 1.201,50' 1,151,425 2d week of Sept. (74 roads) 6,995,014 7,896,209 de0.900,295 11-40
West.N. Y & Pa itbwkDec 68.7u0 93,500 3,502,24 3,53 *»50 3,1 week of Sept. (75 roads) 7.335,793 8,134,31.4 dec.318,546 10*37
Wheel. & L. Erie 3d wk Jau.  18.146  2-*129 5285 70096 4thweek of Sept. (72 roads) 9.6'6,153 10.S0'> ,* del,154,432 10*69
Wil Ckad.&Cou. Septemb'r. 1.50- 2,171 17.740 21,767 1st week of Oct, (70 roads) 7,433,332 7,9*1,213 deo.517.851  6*51
Wil. Col. & Ann Septernb'r. 48.368 61,-565 459,529 568,3v4 %g WEEﬁ 0; 8Ct, gg roags 575517247% % 13292% dzlec.4g‘21,gzgle73 g*gg
Wrights#;* Ten. November 6.117 6.18 week of Oct. roads) 8,'51. ,101,7 6 Ine.44,
! 4th week of Oefc. (63 roads) 10.746,432 11,12 (,i3'i dec.**76,198 3*38
'tlinclluges ’\(iqll. Mi?( ir:.Aj'\-ﬁathand I1.92“for vyegk and year to date %(Sjt wee‘li 0¥ NOV' gg .—oags ;%ggé%g ggg(gggz gee_f,eeng%é 421:8?7’
ncludes Milwaukee ot them lor all ueriods. week of Nov. roads , ,002, ec.162,90
8§ Includes "Vie- Cental! lo September 26 inclusive for both years. 3d week of Nov. (74roads) 7,648.32 | 8,224,145 deo.556,222 6*76
a Figures novel <uuv mat part of mileage located lu South Carolina. 4th week of Nov. (74 roads) 9,199,6 47 | ‘>563,370 del,"6 1,223 10*07
e The business of iliu Lrtnsb Valley and Lehigh & Wilkesbarre de- 1st week of Deo. (69 roads) 6,786,531 7,8 15,753 dcl,0'9.22/ 13*06
partments is xioi included, t includes earnings from ferries, etc., 2d week of Dee. (73 roads) 6,837,539 7,804 281 dee,916,752 11*75
not %iven separately. 1Mexican currency, e ToL Col. %eCin. included 3d week of Dee, (66 roads) 6,657,855 7,511,399 deo,833,544 11*71
for the week «iul slice Jno. 11In both years. /Includes onl¥ half of 4th week of Dec. (71 roads) 8,565,543 10,303,716 del,738,173 16*87
lines In which I'ninn Pir-ifle hasn half ‘interest, h lucludes from Sep- 1894. 1893.
tember 1earnings »r Milwaukee Lake Shore & Western iu both years. 1st week of Jan. (70 roads) 5,469,160 6.380,107 dee.910,947 14-23
/Includes Hancock A Calumet for October only. /Includes Olio & 2d week of Jan. (72rials) 5,809.383 6.4-5.466 deo 676,078 10*42
Mississippi in both years and from January 1 to latest date. 3d week of Jan. (.9 roads) 3,616,096 3,972,638 de0.326,542 822

Latest Gross Earnings by Weeks.—The latest weekly
earning7in top foregoing are separately summed up as follows;
For the t ird week of January our preliminary statement
covers 29 roads and shows 8*22per centloss in the aggregate.

3d week of Jan*ary. 1894. 1893. Increase.  Decret se.
$ S 9
Balt. & Ohio Southwest* 112,160 125,499 13,339
Brooklyn Elevated.......... 35,330 41,241 2,911
Buffalo Roeh. & PiuaDX 51,370 48,704 2,666
Canadian Pacific...... .... 313,000 324,000 11,000
Ghesapealre & Ohio......... 176,413 169,910 6,503 .
Chieafio Milw.&Ki. Pam 498,-71 615261 @ .o 116 587
CMeayo&West Michigan 23,993 30,466 6,473
Denver* RJo Grande*.- 135,-00 161.900 46,000
Detroit Latis’g & Nortk’'n 16,242 20,271 4,029
Georgia....ccooorseserennns. . 16,317 30,678 14,365
Grand Trunk of Canada.. 307,329 325,%241) 17,920
Internl & Gt. Nertb'u ... 76,141 78.973 2,833
Kanawha <€ Michigan— 544 5,202 202
Kan. City Sub. Belt — 3,224 3,823 599
Bake Erie « w**i*u*n— 51,082 51,396 PRI 3,861
Louisville & Nashriilo... 376,810 38*,770 11,900
Louisville N, A. a Chic 4 %737 43.064 671-
176,743 23,868
74,135 8*,478 14,343
Mo. Kansas & Texas .... 165,6cb 163,319 1,319
4.30,000 485,000 55,000
N. Y. Ontario & Western 57,153 55.556 1,591
Bio Grande Western..- . 31.400 33,900 2,509
8t, Louis Southwestern.. 86.000 84,7- 0 1,3J0
139,535 131,606 7,929
Toledo ®Ohioonirul... 21,043 31,774 10.731
Toledo™t. L. &Kan.City Ir 57 32,296 13,723
Wabash.........ccccovnennn . 201,600 229,600 28.n00
Wheeling & Lake Erie.. 13,146 20,129 1,983
Total t29 roadR> ..... 3,640,096 3,972,638 51,557 378,099
Net decrease (8 22 p. c. — L 326,542

*Includes Ohio# Mia-iseippi.

Our final stateui-ot of earnings for the second week of
January covers 73 roads and shows a loss of 10*48 per cent.

Id week of January. 1894. 1893. Increase. Decrease
. ) . $ 9 S S
Previously ragd 38 r'dsi 4.061,172 4,195,158 106,983 540,674
Atch. Toy. & Bantu Fe-- 522,283 678.467 56,184
8t. Louls 3 8au Fr™u . 135,336 144,144 8,801
Chicago & Grand Tiuult.. 55,307 64,538 9,231
Chic. Peoria s 61. Louis. 21,072 23.810 2,738
Cleve. Cin. Chic.iH ia .. 211,209  205.943 8,266 '
Current liiver............ 1,44 1,694 246
Dot*. Gr. Haven <6 .viilw.. 15,340 18,313 2,1)67
Duluth 8, 8. A Atlantic.. 22,5s7 30,167 7580
. . 100,455 109,399  vYTC 8,914
Evansv. (& Indianapolis 5,335 7,300 1,966
Evansville a Kiehuioud . 1,409 1,432 23
Evansv. & Tern*. Haute.. 22,085 20,886 i,i7y
Flint A Fere Marquette.. 37,939 45,434 7,495
Intorocennio (Men.). 40,996 42,296 1,300
Kansas City A Beatr 28 362 79

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicte of January 20, 1894. The nest will ap-
pear in the issue of February 17.

-----Gross Earnings.---—-->-----Eet Earnings.----->

1893. 1892. 1893. 1892.
Roads. $
Allegheny Valley— Dae. 171 224,813 55,014 58.555
Jau. 1 to Dec. 31___ 2,438 636,696 877,027 1.033,694
Buff. R. &Pitts...b..Dee. ,251,563 72.030 42,842
Jau. 1 to Dec. 31__ 104,266 1,036,715 922,853
July 1 to Deo. 31 ,63s,242 32,550 492,887
Cilia M.& St.Pa,ul.a.Dec. 291,618 859.441 1,330,399
Jan. 1 to Dec. 31 080.209 11,4*28,380 11,826,132
July 1 to Dec. 31" ,633,065 6,572,655 7,174,758
Clev.Akron &Col.b..Nov, 81,668 22.672 21,034
Clev.Cm.C.&St.L.a .. Dec. 300.209 279.038 398,088
Jan. 1 to Dec. 31__J 894,074 3,360.989 3,914,984
July 1 to Dee. 31___ 996,120 1,773,510 2,116,799
Eureka Springs....... Nov. 5,956 3,768 3,386
Jan. 1to Nov. 30___ 73,390 39,832 37,462
Ft.Worth &Rio Gr..Nov. 47,358 19,885 21,987
Jau. 1to Nov. 30___ 351,762 103,352 106,494
L.Erie & West'n.,b.Nov. 254,818 293,530 107,851 128,996
Jan. 1to Nov. 30 ... 3,236,381 3,242,313 1,339,050 1,462,165
N.Y. Bus. JcWest.b Dee. 139,737 118,519 59,398 45,433
Jan. 1 to Dee. 31___ 1,782,908 1,713,912 797,633 764.542
Penn, (east P. & E.).Dec. 5,302,845 5,931,923 1,715.155 1,530,676
Jan. 1 to Dee. 31....66,375,221 68,841,342 19,379,207 20,022,484
Lines westP. & E .Deo, Dee. 707,392 Dec. 225,512
Jan. 1 to Dec. 31.... Dee.l,227,187 Dec. 349,752
St.L. A. &T.H.b..-Nov. 119,093 141.017 46,733 57.4S2
Jan. 1 to Nov. 30.... 1,423,482 1,383,013 601,268 603,199
Sav. Fla. & West...Nov. 299,664 2*6,043 153,603 103,064
Wabash, b .....cc.cccevenee Deo. 987,602 1.151,958 110,480 236,905
Jan. 1 to Deo. 31....13,750,1.5:1 14.163,446 3,043.947 3,373,997
July 1 to Dec. 31.... 7,216,103 7,666,3861,6a4,926 2,023,816
Western Maryland..Dec. 82.233 91,274  22,4*%27 27,942
Jan. 1 to Dec. 31.... 1,201.507 1,151,131 402,099 439.149
Oct. 1 to Dee. 31.... 271,572 266,412 92,741 91,214

%Net earnings hare given are after deducting taxes,
Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-InUr’l, rentals, &c.-*, mSal. of Net Earns.-*
1893. 1892.

ff 1893, 1892.
Roads. $
Olev.Cin.Chic.&St.L.Dec. .236,388 226.982 42,650 171,106
July 1 to Dec. 31.... 1,363,660 1,328,455 409,850 788,345
Lake Erie & West'n..Nov. 54,970 53,940 52,881 75,056
Jan, 1to Nov, 30..., 595,630 681,140 743A'30 881,026
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ANNUAL REPORTS.

Delaware Lackawanna & Western Railroad.
(Far the year ending Dec, 31, 1S93.J

The annual report of this company coastsis of a brief income
account and balance sheet, issued in circular form, aad the
statement of earnings and expenses, the income account and
the general balance, for four years past, has been compiled for
the GHKOSICLK as aelow :

KIRNISIJS AND EXPENSE*.
1890. 1891. 1892, 1893.

S 8
Gross rec'pts all sources.40,688,615 41, 84% 751 46.233,283 48,790,973

Operating expenses......... 32,499,859 33,894.391 37,781.830 >
Betterments, equip., tu 240,019 131,474 404,540,4000,0,.

Total expens.en.............. 32,739,878 31,010,065 39.246,420 40.537.572

Set receiptS..ccvvveinens 7,919,767 7,833,699 7,079*03 8,233,401
INCOME ACCOUNT,
1890. 1991. 1892. 1993.
. 9 S 8 9
Set receipt* ....7.918.767 7.833.699 7,979,863 8.253.401
Interest and rentals...........52329,194 5,418.223 5,336,406 5.3«0,tyo
Balance, staple.*............ 2,620,27) 2.415,463 2.613,457 2.992911
Dividend* (7 pee-eenw. t.334,090 1,834,900 1,834,003 1.8)4.000
Balance after dh Mend*. 785,273 581,463 779,457 1,058,911

The rep rt shows that 11*04 per cent vrasearned on the
stock in 1893, against 9 68 in 1892, 9 21 per cent in 1891, 10 in
1880 and 8 20 in 1889.

OKNKKML BAIAXCE DEC 31.
1890. 1891.
* S

1992. 1993.
* 9

crimp-

.34,804.615 34,804,648134,804,646 31,340,522
9,440 8,829.908 9.418.531 9,519,6=

'117 203 *654.209 341,783 *1,715, 039
....... 1,738237 1,712,228 1.652)516 1,661.506
...45,419,586 16,03! .0il* 16,210,506 47,269.11"
26,200,000 26.200,000 26,200.000 26,200,0CO
. .1,667,000 3,667,000 3,067300 3,007,000
Surplus »cc .15.7623586 16,181,049 18.943,500 16,002.118

Total liabilities........ 45,110.546 46,031,019 40,210.500 17.269.ile

twn -
Hoad, building*.
went, coal lands. Ac

Stock* and bomis owned,

cost
Set cash and cur. fleets..
Materials, fuel, ie

=Set balance of »**<*(* over liabilities.
The stateinf*tit of item* on both sides of the account which

go to make an theabove “<*tc»n and current accunnu” of
*1,'745,439 in 1808 and tKM«ftS8 iu 1832 art* a* follow *:
1892- 1893.

ArmnniM receivable at/dllate# S *
Cachr»nli*ud o e s 1.150.513 1,130,221
Coal on hand flew' ban market valno___ .1.»«.".) -i 1,542,810
Advance* to leased read*. ... 1,926.600 l.ii. r.082
Advatto** on «»»(to b* deI|Vep il. 1,806.978 1.615,071
Coal bill* awl aondrjr aewmntadue.. .1.993d>92 1,864.737
Sundry aeitaont* te-.tlvable 944.144 .>02.173

Total... 9,189,248 8,309,190

frees oceanno payable, eis,: —
Past-dor dividend*. Interest and rentals...... 139,212 129,1.8?
DeL h. at W, <Hv, parable Jam, '«3 and *91___ 440,400 45-.30V
Rental* payable alter January 1 1,657, *76
State tax*, payable after Janaary I.. 10.017 512,090
Itfrembee pay -noli*, uayardelu January 841,91*7 j'6
Bond* and mon«».acCi.......c.cocvviiciiiiies e 213,71! 211,741
Virndhefsdsura,ml payable after January 1...2,144. 757 1Vivadt
sundry tSthva*! @-M0Tat= ..cooovoveeorressrsvesnnns 2PJJ Jjio 8*0,000

TOtAl i e-H.-.1i? 0.561,55i
Bshutoo of account* nteelvabb* ............... 334,783 1,7*5,636

*9f wbicb 01,062,310 tin*tm paid sluoe f lose of year.

Philadelphia Wilmington & Baltimore,

(For the year ending Oct. .?/,

Ti is road is leased to the Pennsylvania Railroad and its
operation!! for the year were as follow™:

EARNINGS ASP tsrt)«n

1969-99,  1900.91. 1991-92. 1822 03.
car...,,,,, f 0 8 6
Srvttb*.......... . 2,001.799 3,253.069 1.024,713 4,4551,018
Faaseawer .. .3,2203372 3,316,310 4,581,710 1.133,712
MNuetUneOSH ... 0 537,710 '026.01S 823,373  8*5.37.)
Tatal...ccooo e 6,820,377 7IPAIWO 0,7*.8.001
CcpMW *.. ..5.230,175 5,703,122 7,274,175 7,214,592
Set causing? ... .14*70.202 1,901,970 3.162,827 2,653,400
POo3r. AXOHST
J989-30, 189()01 18:51-92 1892-93.
1 5% 202 1, 001 870 2.162,827 2+.43.409
e rnai'i. 7120000 “wEI5*3 263193 405,094
Tar3| ........................ 1,690.207 2,161,409 2,115,620 3,05!t,408
ms lonlii.......... . 220,000 236,003 254580 219,973
tMknvat «n eat tHVR*
rent* . 30 522 55.108 87,160 101,688
Bk A Sl v
ifriMir 131,763
Wm 848%{0 101788 101515 111,100
AT 827854 097351  886.451
TOtii i e 1*492%122  1.907.812 2,399,001 2,815,213
J**8§fs»ld*.... .... 198080 103.027 305829 441,190
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Petersburg Railroad.
/'For the year ending June 80, 1898.)

The report of the President, Mr. Warren Q, Elliott, says
that the percentage of operating expenses to gross receipts
was 809 per cent. The property of the company has been
kept and maintained in good condiiion. At the last session
of the North Carolina Legislature, an act was passed entitled
m'an act to amend an act ratified the 9 h day of March, 1891,”
Ac., and this extends the charter of this company in North
Carolina for the period of sixty years from the date of ratifi-
cation of that act.

The report of General Manager K>aly savs that on Septem-
ber it], 1833, a contract was made with the Seaboard Air Line,
which secured the business with Petersburg, Richmond and
the rail lines north of Richmond. In accordance with the
terms of that ciotract the Seaboard Air Line on May 8, 1893,
inaugurated a daily through passenger train service between
Washington and Atlanta, Gi,. via Richmond, Petersburg and
Weldon.

It has been ascertained that at a small cost th» maximum
grades of the road—excepting grades through Petersburg—
can be changed to conform to those south of Weldon. In-
structions have been given to make this improvement as early

as possible.
Earnings for the fiscal years ending Jane 30 were as follows :
1*91-92. 1892-93.
GrOSSEAININGS. ....veevveeeeeieieierieies + crerreseeaeens $426, HO $518,030
OpPerating eXPeNSeS . cuuueeanreerres weeeneeesneennnes 89-.740 334,024
SELEAIrNINGS oot et vttt $233,720 $211,006

Sew Central Coal Company of Maryland.
(For the year ending December S, 1S93.J
The report of this company in circular form gives the fol-
lowing statistics:

Castmine.l la 1893
l.axl miu.i.l in 1892

.. 223.503 ton*.
201,428 tons.

......... e e 22,075 TONS.

INCOME ACCOUNT.
Ettmlnge—
30.

1- "Hnai.ucc to credit of coal account.. $535,388

tre<. 30, IsliJ—foal on hand 10,553
.............................................................................................. $545,011
ue—
Amount paid for railroad freight*. mining, office and shipping
EXPENSES  oiiiiiiiiis i ce e e 505,597
Set earning* for the rear 1-93. ... e $40,344
Balance to credit of profit and lo-s account One 31,1892__ $2LlI, ot)l
Dednct—
Dividend paid Pet,. 8,1893, $50,000
<Tut! gc-1 to personal property account. Ac. .. 6,035
counted to sundry account* 0,205 63,140
4'5I'6t.al .......................................................................... . $147,921
Sét earning.- for the, year 1393......ccccoiiiiiinininereecere e 40,344
TOtAL o+ e s e $188,288
Uﬁteﬂ\/[Ksneer dec. 31, 1893,
Amt*. | r.itibilUicx.
Heal estate m ount.05.000.000 Capltal StoCK...vveviene $5,000,000
Personal property ueof. 04,23* itC-"Itk-il accounts....... 23,302
Person ii prop at.N.Y t.«<00 Dividends unpaid 0,989
Coni_on hand.................. 10.553 1Balance to credit of
[ Y | IR 81 731 profit aud lots............... 188,266
lull* receivable .......... 5.0%i* 1
Account* receivable. 54.969 1
Total *m<ele* ............... $5,217,557 | Total liabilities........... $0,217,557

American District Telegraph.
f For the year ending Dec. 31, 1SOS.)

At the annual meeting of the stockholders of the American
District Telegraph Co., held on Thursday, the* report of Presi-
dent Eckert was submitted. It makes the following exhibit
for the year ending December 81,1893:

Capital stock i- u*d, $S,H44,7tXI; capital stock in company’s
treasury, §155,80; total, $4,000,000,

Cosh surplus Dec. 81, 1*03. 859,814; gross earnings year
ending Dec. 81. 1898, §840,708.

Expense*—Operating, §531,007; construction and line re-
pair*. 818,60*—855t),0®. Net revenue from general service,

T.*0: mi-cellsincous rw ipts. dividend* and interest, $13,-
390; total net revenue, §115,190 : total surplus. §175,004 : divi-
dend* paid, $184.06-7 : surplus December 81,1993, $40,953.

The statement compares with the previous year as follows:

1893. 1892. rue. Dec.
Gross revenue ................... $649,793 S$609.3S5 ... $19,552
Jllpe ........................ 550,003 033,738 ... 83,735
Netearnings.......cccccoevneee. $99,700 $65,607 $J4,1S3 ...

The stocks and tjonds in the company’s treasury consist of
70u shares stock A. IX T. (Jo.. Baltimore, par value 85, §3,600;
1.700 shares sto k District Telegraph Co,. B. sion, par value
$25, 314.000; 251 shares stock A. D. T. Co.. Cleveland, par
value $20. $5,000 ; 1,730 shares stock Holmes Electric Protec-
tive Cii. par value, 8100, $175,000; 10 collateral trust bonds
W. U. f, Co., par value $1,000, $10,000. Total, *287,500.

Total number <f miles of wire iu operation are 1.888}";
offices in operation, 05; instruments in operation, 29,888;
average number of employes, not including construction and
messenger force. 85; messengers, 1,288; messenger calls
(including collection of telegrams), 3,800,875; telegrams de-
livered. 4,7-54.081 ; circular department deliveries, 3,835,348.

Among other things President Eckert says in his annual re-
port;
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"Considering the great and general depression in business
and the policy of curtailment of all necessary appliances for
maintaining commercial and domestic establishments during
the rear, we feel that you are to be congratulated that no
greater loss than about 7 per cent of the gross earnings from
the previous year has been sustained; while this loss has been
offset by a curtailment of expenses of more than 13 per cent,
producing a percentage of profit the largest of any year of the

ast ten.” .

P The following directors were elected: J. W. Clendennm, 1J.
N. Crouse, E. R. Chapman, E. A. Drake, Thos. T. Eckert,
Geo. J. Gould, H. L. Hotchkiss, John G. Moore, Walter G.
Oakrnan, John F, Patterson, Thos, C, Platt, Henry K. Sheldon,
Chas. A. Tinker.

GENERAL INVESTMENT NEWS.

American Sugar.—In Philadelphia, JaD, 19, was begun
the argument in the sugar trust case before Judge Butler in
the United States Circuit Court. This is a suit in equity
brought bv the United States to restrain the American Sugar.
Rtfining Company, the E. C. Knight Company, the Spreckels
Sugar Refining Company, the Franklin Sugar Refining Com-
pany and the Delaware Sugar House, all Philadelphia cor-
porations, and John E, Searles, Jr,, of New York, from con-
tinuing in an alleged unlawful combination.

The United States Attorney, in his argument, contended
that the combination was unlawful in that it constituted a
monopoly and prevented general competition on an equal basis.
This line of argument was based largely upon the opinion of
Judge Barrett, of New York, in the case of The People vs.
the North River Sugar Refining Company, in which it was
held that corporations had no right to enter into a partner-
ship which would prevent competition.

The Ameiican Sugar Refining Company, in its answer, ad-
mits purchasing the stock of the four defendant corporations,
but avers that each contract was a wholly distinct transaction
and denies the violation of any act of Congress. It also denies
that it controls the production and price of refined sugar; that
there was any unlawful scheme; than their purpose was to
limit the production or restrain trade, or that any refineries
had been stopped or dismantled. It further submits that if
the transactions in question are covered by the statute, such
statute is unconstitutional.

In his argument Asst. U. S. District-Attorney Ralston said:

"The only independent refineries remaining in the United
States are the Henderson, of New Orleans; the Cunningham,
of Texas; the Revere, of Boston, and the Mollenhauer, of
Brooklyn. The total capacity of all these is about three thou-
sand five hundred barrels a day, or a little more than one-half
the capacity of the Spreckels refinery alone.”

Cape Pear & Yadkin Valley.—A Post dispatch from Raleigh,
N. C., January 25, said that the North State Improvement
Company of Greensboro, N. C., which went into the hands of
a receiver last Saturday, is the same thing as the Cape Fear &
Yadkin Valley Railroad, mention of whose contemplated sale
to an English syndicate has been made in previous despatches.
John W, Fries, of Salem, N. C., was appointed receiver.

Chicago & Northern Pacific.—The Simmons com-
mittee gives notice that upwards of $7,650,000 of the bonds
having been deposited with the United States Trust Co.,
the agreement of Di e. 5tb, 1893, is now operative. Application
has been made to the New York Stock Exchange for listing
the certificates of deposit. Bondholders are urged to
strengthen the committee by further deposit of bonds.

I'oeur D’Alene Railway & Navigation Co.—Messrs. W.
J. Quinlan, of the Cnemical Bank and M. L. Scudder, of 23
William Street, are acting as a committee for the general first
mortgage bondholders.

Edison Electric Light Co.—Judge Ricks of the United
States Circuit Court in Ohio has rendered a decision in the
suit of the Edison Electric Light Company agaiDst the Buck-
eye Electric Company, li Iding that the Edison Incandescent
Lamp patent expired on November 10th of last year, when the
English patent tor the same invention expired.” He holds in
substance that the correction of the patent made by the patent
office at the request of the Edison Company, limiting the
American patent to the term of the English patent, constitu-
ted a dedication to the public of the remainder of the term of
the American patent after the English patent expired. Coun-
sel for the General Electric Company is reported as saying
that his company will appeal the case at once and he does not
believe that the courts will sustain Judge Ricks. The Edison
claim is that the British patent did not limit the American

patent and that Judge Snipman so decided two weeks ago in
the Novak case.

Indianapolis Decatur Springfield.—A re-sale of this rail-
road has been ordered. An order for a sale was entered last
May and a bid of $2,410,000 was offered on behalf of the reor-
ganization committee. A first payment of $50,000 was made,
but- the committee has since defaulted on its payments.

Kentucky Union.—At Louisville, Ky., Judge Barr has made
adecision in the United States Court which it is supposed will
result in the early sale of the Kentucky Union Railroad. The
Judge overruled the motion for a suspension of decree of sale.
This puts it m the power of the first mortgage, bondholders
represented by J. Kennedy Tod & Co. of New”York, to make
the sale within not less than thirty days.
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Laclede Gas.—The annual meeting of the Liclede Gas
Company was held recently iu St. Louis. The net earnings
for the year were $762,785 as against $380,099 in 1892 and
$582,460 in 1891. It is stated that the company has expended
in the past three years on the improvement of plant and ex-
tensions about $800,000.

Long Island Traction Company.—Notice is given that the
stockholders of this company of record of the 30th inst. will
be entitled to subscribe for $2,500,000 of the first consolidated
mortgage five per cent gold bonds of the Brooklyn Queens
County & Suburban Railroad Company (which has acquired
all the property and franchises of the Broadway Railroad
Company of Brooklyn, the Broadway Ferry & Metropolitan
Avenue Railroad Company and the Jamaica & Brooklyn
Company).

New York & New England.—On the 24th Judge Wallace
appointed Thomas O. Platt and Marsden J. Perry (of Provi-
dence, R. 1.) as permanent receivers of the New York & New
England Railroad Company, They were required to file in
the office of the Clerk of the Circuit Court a band of $100,000
each.

New York Stock Exchange—New Securities lisfed.—The
Governing Committee of the Stock Exchange have listed the
following securities :

New York Susquehanna * Western Railroad—$2,400 000 pre-
ferred stock, making total amount listed $12,735,800. This additional
stock has been issued to secure control of the new Wilkesbarre &
Eastern Railroad by means of operating traffic contracts,

Pittsburg McKeesport * Youghioghenv Railroad Company (Me
Keesport & Belle Vernon Railroad).—$600,000 first mortgage 6 per
cent gold bonds ot 1918.

New York Lake Erie & Western.—A letter sent to the Erie
directors by prominent bankers suggests that the plan should
lie changed so as to place the fixed charges witbin the present
earning capacity of the system, also that the bondholders
should be given some equivalent for the interest they sur-
render, The bondholders also think that they should have
some voice in the management of the road, so as to have
some control over the expenditure of the money derived from
the sale of additional issues of securities under the proposed
enlargement of the present mortgage indebtedness. No copy
of this letter has been made public, but among those signing
it are said to be representatives of Hallgarten & Co., Ver-
milye & Co., August Belmont & Co. and Harriman & Co.

New Yor« Susquehanna & Western.—This company has be-
gun the operation of its new terminal line from Wilkesbarre to
Stroudsburg, Pa. It is sixty-five miles long and enters the
anthracite coai region. The eastern terminal, which is being
built for the Susquehanna by the Hudson River Railway &
Terminal Company on the Hudson River opposite 100th Street
running through a tunnel under the Palisades, will probably
be completed in the spring.

Northern Adirondack.—Mr. Alex. Munn, of the Produce
Exchange, has been appointed receiver of this railroad by
Justice Landon, sitting in Brooklyn, The appointment was
made in the suit of the Franklin Trust Company of Brooklyn
as trustee of the bondholders of the road to foreclose a mort-
gage of $420,000.

The Northern Adirondack Railroad has no connection with
the Adirondack & St. Lawrence Road built by Dr. W. Seward
Webb and now operated by the New York Central. The
Northern Adirondack runs from Moira to Tupper Lake in the
Adirondacks, about 56 miles.

Northern Pacific.—The matters of personal controversy
between the present management and the former manage-
ment of this company are of less interest to the public than
the facts pertaining to the property itself. The Ives suit has
come up for hearing in Milwaukee.

Niagara Fails Power Co—The press dispatches from
Niagara Falls Jan. 25 give an account of the first practical
test of the hydraulic tunnel which has been under construc-
tion for the past three years. The report says;

When the gates were raised at the entrance to the feeder
‘ending from the big hydraulic canal to the wheel pit of the
Niagara Falls Paper Co.'s mill, the waters of the upper river
rushed through their newly-found channel to the wheel-
house, wheie they poured down the penstock ofthepiat,
buge__iron structure thirteen feat in diameter, for a distance
of 155 feet, then striking in an upward direction three of
the largest turbine wheels ever built, and thence passing into
the big tunnel and flowing out under the city to the river be-
low the falls, nearly two miles distant from the point of the fall.
This test shows what many thousands have been waiting to
see, a practical demonstration of the great scheme for har-
nessing the terrific power of the Niagara, a scheme which has
already cost nearly $4,000,000. The paper mill, which is the
first to get the benefit of the power, Is the largest of its kind
in the world. Its contract calls for 6,600 horse power, one-
half of which is being used now, and the cost, including the
lease of the land occupied by the mill, is $8 per horse power
per year for twenty-four hours a day, the cheapest, it is said,
ever obtained. The test proved a satisfactory one, and the
mill is now infull operation. The hydraulic“tunnel, with a
capacity of 120,000 horse power, is a success, and now there
remains only the opening of the general power house, where
5,000 horse-poWer turbines will operate 5,000 horse-power
electric generators for the transmission of power in this form.
This opening will take place on June 1, and it is intended to
give the event a celebration, at which distinguished savants,
engineers and State officials will be present.
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Philadelphia k Reading—Philadelphia Beading & New
England.—The Philadelphia papers report that there was a
consultation between lawyers representing the various inter-
ests in the Reading Railroad, and, after a full and careful
examination of the guarantee made hr the Reading Railroad
of the bonds of the Poughkeepsie Bridge, it was determined
that any negotiations for a settlement or compromise should
be terminated. They claim that it is doubtful if the Reading
Railroad can be held”upon its guarantee of these bonds, and
if it can. the Reading would not have any liability until after
the interest on all the income preference bauds was first
satisfied. In view of these facts, the receivers of the Reading
feel that they are not justified in making any arrangement
until after the P. & R road has developed a capacity of earning
the interest on the tnc »me bonds. The report says that the reor-
ganization of the Reading will go on without regard to
the Poughkeepsie Bridge bonds.

Pittsburg k Western.—The item published last week was
incorrect. The statement in regard to issuing bonds was
given quite positively and in detail m one of the Wail Street
papers ami the Chronicle repeated it after endeavoring to
verify the report from an officii! of the B. & O. Company.

Richmond & Danville.—The committee representing the
Richmond & Danville floating debt creditor* received assur-
ance* from the Richmond Terminal Reorgaaiaatton Commit-
tee that the guarantee syndicate which underwrote the plan
last spring has not been aoandooe 1. and is consider* i bv tbs
committee to be infall fame. The committee tint m -nucmed
also received assurance* that the Rcorganixitton Committee
never intended to repudiate the DuivilJe floating debt a d has
always intended to provide for the same.

Richmond k West Point Terminal.—Receiver O.iktmn
gives notice that, under the orders ami decrees of the Circuit
Coart of the Unite! spare* for the Southern District of New
York, in th» case of William P. Clyde and other* again*! the
Richmond Terminal Co., he will, on Feb 6, 18IM at the Ex-
change Salesroom, 111 Broadway, New York, offer for rale at
pubiig auction divers stocks, bond*, judgments, claim-, and
cho«>3 in action belonging to the raid Terminal Company and
ordered to be sold. The terra* of *u<h rate and a list of the
property to be sold maybe obtained by application at hi*
office, 8) Broadway, New York.

Tharter, Whyland Company.- The report of the receivers
made to the Chancellor of New Jersey t*dated January 22.
They state that immediately upon their appointment (Nov, H,
1893' they took into their possession the property and a--»-i*
of the corporation, and caused an inventory to be made of the
goods and merchandise on hand. The total value of the same
was $611,278. The amount* doe the campaOTfor goods and
merchandise theretofore *»td and other accounts receivable
aggregated the sum of $1,440.276. The accounts are very uu-
nieroua, amounting to about fifteen thousand separate ac-
count*. and it is therefore impracticable at thu time to give a
detailed list of Shesame, or form art accurate estimate of the
amount which will he realised therefrom. There were also
$28,923 of bills receivable, believed to be worth very nearly
their face value. The receivers »l*« received certain bonds
and mortgage* amounting to $7,486. of which some $5.(sm
are good and collectible. The books show that (he company
is possessed of teal estate which cost the company $78.:M5, the
most of which was taken for debts, hut the meetvers believe
the coet is largely to excess of it* real value. There were va-
rious other assets of uncertain value.

The books show the indebtedness of the corporation to he
$9*5.M». a part of which ha* been secured by assignments of
accounts receivable, which are included in tb« amount of
assets above given. There areother liabilitiesof the company,
mretly contingent, arising out of unfulfilled contracts and the
endorsementof bills receivable, which the receivers believe
will not exceed $75,000.

The reorganisation committee of the Thurber, Whviand Com-
Kny announces that the holders of more than two-thirds of

th the preferred and common stock of that company have
assented to the plan of reorganization, and that upon the re-
quest of a number of stockholder* an extension of time in
which to make the payments required by the plan and for
signing the reorganisation agreement and depositing stock
thereunder with the Manhattan Trust Company has been ex-
tended to February 16. The Hun rays: “ It is stated thata
number of large holders of the stock who were not in favor of
the plan when it was first proposed have given it their sup-
port. A strong argument with the shareholders ha* been an
analysis and estimate of the value of theassets, showing them
to he worth at least SOper cent more to a going concern than
they would bring at forced rale should the easiness be wound
up. The reorganisation ha# progressed to a point that war-
rant* the Statement that the new capital required by the suc-
cessor comp my baa been secured, and that the management
will be placed in the hand* of a strong board of directors."”

Halted New Jersey R tUroad Jt Canal Co—PentHjlr.inla.—
Negotiations between the Pennsylvania Railroad and Spever
k Co. have been closed for the sale o( $5,615,000 United New
Jersey Railroad & Canal Company 1 per cent first mortgage
fiO-year gold bonds, Thrse bond* are Issued by the United
New Jersey Railroad & Canal Co, under its general mortgage
of I*?1, tinder which hood# have been Issued at various dates,
and this issue will take up an equal amount of sterling and
dollar S per cent bonds maturing March 1and Oct. | of this
year.
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Trust Companies of New York and Brooklyn.—The semi-
annual reports of these companies for the six months ending
Deo 31, 1893, have been made to tne Banking Department at
Albany. Most of the reports were given in last week’s
Chronicle 0n pages 12S, 129. &o.. and those below have been
filed since that issue went to press.
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ATLANTIC TRUST COMPANY.
Jiswim

/war30,1803. Off.31,1*93.
*369.

Bonds and mortgages- 000 $367,000

Stock investment* (market value). 448,450 445,200
Amount loaned on collateral#.. 4,409,258 4,873,060
Cash oil hand, . ,00.7 < 136
Cash on deposit. 4-8,937 (825,735
Other assets 56,167 59,778
TOtAl e $5,809,812 $8,570,959
Liabilities.
Capital stock paid in ..., $500,000 $500,000
Surplus fund..... 500,000 500,000
Undivided profit* 305,351 158.27S
Deposits in trust. 209,420 201,046
General deposits, payable on demand.... 4,274.287 5,190.134
Other liabilities 20,861 21,501
Total oo $5,809,812 $6,570,959
S'Ilplplcmenlury.
.im*tofdebt*gunri»t'd and liability thereon None. None.
Total amount of interest and profits re-
ceived last six months....... c.cccoeeeveieeenne. $181,280 -$118,042
Amt (it tot, credited depositor*,same period 68,461 *53.092
Expense,* at the institution, same period — 21,285 *30,711
Dtvs ilstdared on capital stork, same period. 3 1,000 -~ 00,00
Am*t of deposit# on which tut'st is aUtstved.  3,850.263 5,01i,232
Rats*of interest ON same.....ccccevvcvvccininiees e . 2 to
FARMERS' LOAN & TRUST COMPANY.
AV.wiuv-*.
June 30,1893. Dec. 31, '93.
Bond# and mortgage*........ ccccoevrene . $353,800

i Stork t«vestments %market value). 5,629,462

i’ t: , m mm 1*,333,0*6 10,893,287

I Amount loaned on personal securities......... 1,584,712 1,848,250

j Real estate (estimated value)................. . 1,000,000 1,000,01k)

i 2,004,848
e S d \% A «®' *qog» 111.099,973
I Other Meets.......... RPN 372,209 312,460
Total..ooeeiiieceee . $32,504,618 $31,010,060
/. Kkblittta.

j Capital stock paid in..... . $1,000,000 $1,000,000
Surphi* fund ........ 4,199,4 S5 4,240,259
Dcpnsiis Intrust 27,171.61* 28,667,122
Other llabllllir*.... 140,657 32,679

Total. s *39,604.618 $34,010,060
Sttpjtirmcntnry.
Ain’tof debt* guar, and liability thereon .. None. None.
Total amount of Interest anti profits re-
ceived last *1* fiumIti*........cccooevieviinnern $813,872 $1,572,895
Amount of Interest paid tn and credited
depositor*, same period 399,085 739,957
Expense* of Institution, seme i*-riml.......... 90,814 *191.426
Diva, declared oft capita) work, raise period 150,000 ‘300,000
Ain't of deposit* on which tni‘'at i* showed. 24,738,444 23,700,988
Kate of interest ON same.........c.cccoeeiiiiiins 1to5

LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.)

Krtmurtt*.
June SO.1993. Dec, 31.1893.
[tend* and mortgage*........ ......... $366,300 $386,300
StockbmmtUMUit* (market value; 1,199,540 1,315,220
Amount loan* i an voilaterAis 2,021,198 1,653,437
Amount loaned on persona! reeariiies 121.500 116,20
Realeatnt«<e*ttmated wliu-> .......... Iti'.000 Nno0.000
Ossh on hand an-l uo deposit - 253,721 318,421
UniiftM S1s . 37.946 4,375
Total.....oovuinees *4,117,205 $3,963,959
ImiMU lis*
capital Mis'll- paid In $500,000 $500,000
Undivided profit* ......... 295,003 397,041
Deposit* In trust 89,424 402,495
General deposit*, parable on demand ....... 3,209.519 2,706,279
Other liabilities........ccccoe...... 33,261 58.1

TOtA i e *1,117.205 $3,963,959

i . SupfbuuMtarv.
Ain'tof debt* soar, and liability thereon. None, None.

Total amount of Interest and profits re-
ceived ia«t*u month* ... ... $101,941 *$194,885

Amount of Interest paid t« and credited
deiwreiter* same period, . 41.593 «81,801
Expense* of hi-tttntlon. same period , . 12,230 *23.129
DI>». lieel ire Ilit! 1,1pital stock, seme period 20.000 *40,000
Ain't of dejmsUs on -which lat'«t 1*allowed. 3.257,890 3,102,660
Kate of interest on **nie _ 11#to 3ftj

NEW YORK GUARANTY A INDEMNITY COMPANY.

Resources.
Jm1*30,1893, Dcc.31.1893.
*60,000

Bends and mnnnage* *81.146

Meek Investments ‘murker value) 4.163,806 8,902,661
Amount loaned on collateral*.......... 6.061,659 4,994,143
Amount loaned «n personal securities,.. 546,414 577,sa-
Real estate (estimated value,.... 103,028 1t) 3.029
Cash on baud and on deposit.... 1,551.326 4,002,919
Other asset* ...... Ml.ttoT 6,98

TOtAL it e $12,336,541 $137808,291
Capital stock paidin ... $2,000,000 $2,000,000
tktntua fund. . ... ),600,000 1,000,000
Undivided profits. 109,53 436,236
Deposits in trust.... 1,647,101 2,031.080
Oeueral de?osit* parti 8,649,275 8,255,160
Other liabilities.. 830,330 85,805
Total ...$12,530,541 $13,803,291

Hupplrmentanj.

Total amount of interest inid profit# ro-
rcivi'd last sis MoONthS........ccocovvicincincrinne $560,699 *$756,359

Amount ot interest, paid to and credited
depositor* same period......ccccovvevrieniincaenns 138.550 *246.531
Expenses of the Institution same period 48,127 *109.104
Dividends declared.... =110,000
Amt. deposit# on which interest Is allowed. 8,0%1.443 9,336,187
Rate of mterwlon same......coceveennne. . IftitoS I*a to 4

* For the full year 1893.



NEW YORK LIFE INSURANCE * TRUST COMPANY.
Resources.

June. 30,1893. Dec.31.1893.
Bonds and MOrurages.......ooeooeenees $2,895,909  $2,481,234
8took hiveslinents tmarket value).. 0,309,045 7.496,508
Amount loaned on collatorals....... 7,901,550 5,885,700
Amount loaned on pc~aoi al secur 5,9i0,12i 7,565,910
Beal estate (estimated value) 85,000 48',000
Cask on band........ . 2825075 | 35,250
Cask oil deposit. ' ! 2,986.860
Other assets 599,997 572,675

Total.............. $26,987,297 $27,509,137

Liabilities.

Capital stock paid in $1,000,000 $1,000,000
Surplus fund........ 2,244,799 2,207.228
t'p.liivided protits 1.'\SOi) 37.968
Deposits in trust ___ ..... 22,052,037 22,663,114
Other liabilities.. . 1.614,661 1,600,827

$26,987,297 $27,509,137
Supplemenlartj.
Total amount of interest and profits re-

ceived last six months........ccooceiieiiiiieieeenne $656,863 *$1,265,001
Amount of interest paid to and credited
depositors, same period.......cccoceeeerenens 370,452 701,256
Expenses of institution, same period 43,848 ‘98.848
Idvs. declared on capital stock, same period 150,000 300.000
Ain't of deposits on which int'st is allowed. 22,052,036 22,,663,134
Rata of interest on same.........c.coccevvenee oo . 1to5
UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY.
Resources,
June 30.1893. Dec. 31,1993.
Bonds and mortgages..., $961,275 $1,478,369
stock investincuts . 153,737 762,636
Amount loaned on collaterals.......... - 2,131.663 2,675,758
Amount loaned on personal securities........ 377,296 293
Real estate (esiimated value).. . 9,2 69.250
Cash on band aud on deposit.. 240.088 1,372,316
Other assets .....ccceeeceeceeeecineeenes 17,964 65,0
TOtAL o $3,951,273  $6,429,708

3 o Liabilities.
Capital stock paid in .

$2,000,000  $2,000,000
50 600

Surplus fund = ... ,00! .000
Undivided profits___ 53,638 \33
Deposits in trust.___ 196,962 201,498
General deposits....... 1,195,186 3,028,214
Other liabilities........ 5,8 564,659
TOtA it e e $3,951,273 $6,429,708
Supplementary.
Amount of(;)rofits during the sis mooths... $102,524 *$280,394
Bit. credited depositors during same period. 4,509 *25,561
Expenses of Institution same period..~.___ 38,487 *83,359
Dividends during same period............. . *60,000
Atnr. of deposits on which int. is allowed.. 1,330,932 3,121,040
Rate of interest ..o i 2to0 4
UNITED STATES TRUST COMPANY.
Resources.
a . Dec. 31,1893.
Ronds and mortgages $2,853,500
Stock investments (marketvalue). 10,106,965
Amount loaned on collaterals R 26,124,3to 23.524.088
Amount loaned on personal securities 6,825,252 7768505
Resu estate (estimated value)... 1,000.000 1/000.000
2. . 5,561,679
596288 538555
Total- i $17,518,9S0 $51,314,168
N
Capital stock paid in $2,000,000
Surplus furul- 8,322,621 $§988288
Undivided profits. 2]9,815 < i 7L
Deposits in trust -35 S78 438 39.144.612
Other liabilities ... ROOMNOS l',158’,576
TOotAl o= = = = e $47,518,930 $51,314,168
Supplementary.
Ain’'t of debts guar’'d and liability tliercori_. None. None
Total amount of interest and profits re- )
ceived last 6 months. $1 248 195 g2 408,753
Amount of interest pa(;d de- 5S0.2R3 e
positors, same period. . *
Expenses of inst?tution, . . 66,173 1*(1%?28
» ?"ae«1&Wdon capital stock, sameio iod 320,000 *640.000
Amt, of depositson which interestisallowed 35,242,268 38 728970
Rate of interest on same. "1t 4

* For the full year 1893.

Bank and Trust Company Elections in New York City.—
The following directors have recently been elected for differ-
ent banks, and trust companies in New York City and Brook-
lyn. These are published in addition to the list given in pre-
vious issues, on pages 82 and 130, r

<WhB X? TOPr;:4C.li Directors: A. L. Ashman, Alfred 0. Barnes,
Y'm. FI. Beadiestou. M. C. D. Borden, John Daniell Jr.. Thomas W’

W e f n ? L' nme-Ueorse p Johnson, Joseph J. Little, Charles
McLonghlin, Effmg@m Maynard, Win. A. Nash, Horace Russell, F A

Tainted® *V, hw> 8clindbke. Theodore E. Smith and Charles N
JohnT Perttinl Caslher S Prosldent; Fr“ CISL’ Vice-President;
FOURTEENTH STREET BANK.-Directors: F. W. Kinsman Jr
Morris E. Stmiie. Clias. Schneider, Chas. P. Rogers. Daniel B. Halst-ad’
Frederick 8. Howit'd, F. A. O. Schwarz, Richard |. Brewster, Caspar

8 ~ BWPhi llpa? D" Ko”~,11  N- Forti’ n-_Heirahurg. Albert
\VimJm"™ ** kpesl'anbé(' Thomas E. Davies and Thomas I\/(I’cManus

Rlbet 0T 8 e Rdnib e N SERant, RSN CESHieesIdent:
NASSAU TRUST CO. (BROOKLYN)—Trustees: William Dick A D
* T 1 .

E dem\7fé§ Beroaid, PetersTWH{ 'EJopi%r\-/rvl;H,SH\éthltg]eal e

1,
ert A n
Whbee Ineb, Wm. F. Garrison. John T. Willets, Chas 11 Russell. John
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COMMERCIAL EPITOME.

Friday Nignht, Jan. 26,1894.

No changes of importance have taken place in general busi-
ness during the week. Speculative dealing in leading com-
modities has been conducted with caution, the line of opera-
lions involving principally such as appeared necessary for the
protection of outstanding engagements. In handling sup-
plies of merchandise for ordinary trade purposes, buyers ad-
hered closely to the policy of taking nothing beyond neces-
sary assortments and addiiion to the line of obligations was
moderate. Domestic spinners have failed to manifest the
interest in cotton that had previously been hoped for. Wheat
and flour secured -a1+v ordinary routine demand on home ac-
count and were indifferently handled by exporters, influences
under which values have remained easy. Corn has made
some improvement in consequence of diminished crop move-
ment at primal markets. Other grains have encountered no
disturbing influence. Cured meats sold with less freedom
than during the preceding week. Intense cold reported in
the West aud Northwest it is believed has inflicted very little
injury to grain crop in consequence of the protection afforded
by a previous fall of snow.

L trd on the spot has met with a slow trade, but prices have
held fairly steady, closing at 7%c. for prime City, 8'10c. for
prime Western and 8'60c. for relined for the Continent. The
speculation in lard for future delivery at this market has
been dull and prices have made no changes of importance,
closing steady.

DAILY CLOSING TRICES OF LARD FUTURES.

Sat. Mon.  Tues. Wed. Ilhurs. Prt*.

January.... 8-05 845 8*12 800 8*05 8-10
7-95 8-05 8-00 8-00 8*00 7'95

8 00 7*95 7-90 7*92 7'00

Pork has sold with a moderate degree of freedom at steady-
prices, closing at $14 50@$lo for mess. $15 '70,a$l6 for family,
816@%$17 50 for short clear and $13 75@814 for extra prime.
Cut meats have not attracted much attention but prices are
unchanged at IX@S”~c. for pickled bellies, 12@10 Ibs av.,
6%c. for pickled shoulders and 9%@9%c. for pickled hams.
Beef is quiet but steady at S8 50®%9 for mess, §9@%$12 for
packet, §12@$14 for family and $30®,$23 for extra India mess.
Beef hams are steady at $L7. Tallow ha3 declined, closing
with sales at at®e. Lard stearine is dull and quoted nomi-
nally unchanged at 9c, Oleo-stearine has been firm but
quiet at 8c. Cotton seed oil has sold freely at the South for
shipment to the West, but the local market has been quiet
and prices have weakened a trifle to 30c. for prime crude
and 34%c. for piime yellow. Butter is moderately active and
steady for choice at 17@28c. for creamery. Cheese is in
limited export demand and steady at 9@12%c. for State fac-
tory full cream. Fresh eggs have advanced hut the close was
dull and weak at 16”@17c. for choice Western.

Coffee has generally sold slowly and fell away in value, but
the decline did not attract demand in consequence of previous
free deliveries to jobbers. Bio quoted at 11%o0. for No. 7,
good Cucuta at 21{®21J£c. and interior Padang at 23}*@24J"c.
Contracts for future delivery were lightly dealt in and de-
clined under some effort of holders to realize on long engage-

ments. At the close conditions are quiet and somewhat
nominal. The following are the final asking prices :
Jan ...16-70c. pr... 15-80e.
.16-300. May 15-650. Aug.. .
...16 05c. June. 15-50c. Sept... .

Baw sugars have been more active, with available supplies
taken up closely at strengthening rates. Centrifugal quoted
at 3c, for 96 deg. test and muscovado at 2 IlI-16c. for 89 deg.
test. Betined have been very dull and prices lower, closing
unsettled ; granulated quoted at 4 0-16c. Molasses weak and
neglected ; rice and teas steady; spices unsettled.

There has been a trifle more activity to the trading in the
market for Kentucky tobacco and prices have been steady.
Sales 250 hhds., mainly for export. Seed leaf tobacco has sold
slowly, but values have held steadv. Sales for the week were
900 cases as follows : 200 cases 1890 crop, Pennsylvania Hav-
ana, on private terms; 150 cases 1892 crop, Pennsylvania
Havana, 11@13e,; 150 cases 1892 crop, Zimmer's, ll@14c.
100 cases 1892 crop, State Havana, 9jl5c. ; 150 cases 1892
crop, Wisconsin Havana, 6@10c,; 50cases 1891 crop, Wiscon-
sin Havana, %%c., and 100 cases sundries, 5%@30c ; also 450
bales Havana at 80c.@$! 10 and 200 Sumatra at $280@$4 20.

No business lias been transacted in the speculative market
for Straits tin during the past week and prices have been
without change, closing steady at 20'10c. Ingot copper is-
dull and unchanged, closing steady at 9 85c. for Lake. Lead
has advanced a trifle and the close was steady at 8*20c. for

domestic. Spelter has also advanced, closing steady at 3'60c.
(fjor dO{nestic. Pig iron is dull and unchanged at $U@$14 for
omestic.

Betined petroleum is uncharged at 5'15c, in bbls., 2*65c. in
bulk and 6 25c. in cases ; crude m bbls. is quiet, Washington
closing at 6¢c. in bbls. and 3;50e. in bulk ; naphtha, 5Vc.
Crude certificates have been quiet, closing steady with buyers
at 80c. Spirits turpentine has been quiet but steady, closing
at 30JU@81c. Rosin has been quiet, but prices Cave advanced,
and the cUose was steady at $1 10@%1 1jjjf for common and
good btrained. Wool is moderately active and steady. Hops
are dull and weak '
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COTTON
Fkiday Night. January 26, 1894.

The Movement of the Crop, as indicated by our telegrams
from the South to-a>gbt, isgiven below. Forthe week ending
this evening the total receipts have reached 154,352 bales,
against 159,817 bales last week and 134313 bales the previous
week: making the total rereipU since the 1st of Sept., 1893

4.797.014 bales, agalnst 3.9 O 908 bales for the same perlod of
sKAariwnfan *i«nn Qnn« i 1Q33 did 1

Receiptsai— 1 €%, |iron. ] r««. | red. Thurt. <  Total.
) 4,332 2833 4875 3,068 1,182 19,60
ike., 408 408
Hew Orleans. 8,(Ss S.527 13/263; 7,174 9,328 6,088 53,873
Mobile ...,..... i.00s: 2,708; 1,427 084' 274 1343 6,851
«Florida,...,. —*..i - j 141s 14
Savannah... 5143 5533 5,637f 6,213! 4,146 3053 29,700
N T i 2,331 2374
Osjiriegfon.... 1 2,83b 2*630 1,195 1240, __ 1 7.963
Pt Bojal, _o T T e .
011 57# 202, 322, 295, 3991 2338
Wmhacmt£8& ...... N 1 q 5
) 2,583 1301 4,650, 803; 6091 1,3341 11,379
Wmb% Feint*. #38] 1,1id. i.68«; 88lfj m4 1016 647!
SFportH. Jre, _—#*+j .. [ 1 2,781 1,781
How York....... 1,295, <30 1,23) 1.600 1,200 630 7,034
Boston......... lie; 460, 177, *40 84 1192 2,548
Baltimore — i 1,327; 1,323
PMladefp!Fa&« " 31 2811 * 53 71) 436

TotTs this week 2|M4sj 28,215 83,65a 24,966 It»,ys! 32,38# 154,352

The following shows the week’s total receipts, the total since
Sept. 1. 1893. ami the stork to-night, compare 1with last rear.

Rleetfllg b 1993. *4. 1992.93. Mmk,
Jan* 26. mis  Mace tkp’; HWE ;Mace Sep,| | . .
Week 1,1893, | Week, j I, 1893. j litd . 1803.
Oa_lw#ten, *»2.12S" I1SfKIl  879.636 141*050 los 803
Yeiat-C®, A© 40S  $0,0571 073 30.859) 1,585
Hew Ofleaaa 53873 J.ui-.IPt 31.801 1.167.7110 35&44&1 357.084
k_Xon ....... 38,70i
FiarUtM 141 0*%, 25.413
SmBOMVh4,.! »9 79c: 312,143 592B 044,640 87.949
Brwtek.nx f3S4  avsoil 904, 127*652 1,000 10,7%f
Cfeartectoc., f 395430  1*204 24#3$56! 73,701 45,000
It Itifai ji,- 47,339 3241
WUmimmou,.] 221-s*  177,0ta 310, 459.703  17.993 7.fit
Wmih'uf#9) ai AT77, moj
Moftoilc .. _0it79;; 3t0,245's 4,011 gnl.uTS 63,672'  4%47*
wWmt M al_ «ATI] 192,373 010 471.587 * €,23i: 8,187
Ifp't IMkej 1, 7fl] 44*107 147, 151161 10,631 585
H#w Y 7osl; 514 231674 wm&M
2,51* d 1y 1737 50%171! &MVKH  $# 000
1,327, 5]*i37j it)#  33,817:  2j,.441 39,42#
30,637, 14tl; iTjltd- 17.042  11*0960
Total# 54.322 ,797,044 T7L7#>ftm%om 1,121.707 l.otsu 151
ffr r mm$nnmn wiy bemvi»with otheryean, w
gtye bH*»w the t>taU at Ifrvlinag ports for six n Nisons.
Mmmpfamm %9&%  1s33. | 1802, j *
Calva# 20,4*2* J mm s ISS«HMX oo
A2"  10$52] 23,234, m»48/ 20313 12.312
mOffset 53,873 3181 51.158 07.014 61*323 45J44
il zgu;%t(t)] L1711 2928  f1357] 9M m  6*582
790 593%  14/1071 29.401  17,002. 13.026
CbartoMk* 7,904 4,204 4,t01f  12,190: 4,563 i,851
thslr)«m,ae W»S{ mil 1,019 4,077  4,285s 1.758
Korf'.ik i 14,379' 1 t-6U 57U; 24,486, 19,034 12099
wW. I_ngt, S 764  *572 41,165 20,911
an iHKr-s. 13370 rmi tijaij 10.8J41 23,5167 23.281
Tot. thisV*  m . 74,709 130,607 135,103; 154.203 135,354
*47*387

Blc.'«_ger«. 14797 Otranto 90*15447,3in 3701059

of'm A f fc S * ''«e«.-h'Mng this evening reach a total
Eo France w IFJG Il rl}bcr}he ré‘é?o?theteocr;]rtelner?tmaéglo\]ﬁ] %%J
! m,r M» weakaal tin eSsotembor i. i
Wee| Jm. WK |Bern* irpst, I*l:a/\L
BWmtg bﬂﬂ“ f s
* <~*’( *V W *«
JrH w1 ’JHm fX%V\MtJFnAmsr mm.
fiMel 1%39%1 [iM#4{ 9-Xiw]
fitomk Asw.
| ’m «t irdjol‘*l */H»- l ___________ | $’\/|*r| $mh?
MEs P g ok o Pged ttmMS
2an iaMw m turn
Sk 14174 ujml %mm *5 ii
<SPHisHtd N i 5= n.aii
4t STITK W$Mm 231.su
fetfefl Js o fI84AS] Hivs
Vc\lft? bro * I fjlif I'#l - to.srs!
174" & fippa 3 m }otygs TLM
“*M)TO"* J 4] ttajm MM 187151 @wSis
s K o] 2SU  IWIIT
e ) ! «dsw it?,»is
utmgi»mmd * | te,ici
Trt, 5 -m .. T O R |
Totel. iy» a* i w.«as/ tl’\vml i»ill snlesil>. Ie> -vai».mi  sis S»0
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In addition to above exports, our telegrams to-night also-
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New \ ork. which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

Jan. 26 at— Leaving
Great Coast-
Britain. ymn" rJXn wise. Total. Stock.

StewOrleans... 20,797 17,558 23.716 151 62,225
Oalveston......... 860 5349 10.096 4,135 41,429 %88%%‘2
Saraimah...... . ,000  None. 6,000 3000 12,000 75.949
Charlesto t- None. ,5.3J0 400 20,700 53,003

obile None, None. Hone. 3,700 38,680
Norfolk. .. None. 2.500 3.000 28100 38572
Hew York X 350 5,100 Houe. 15850 36.124
Other port .... 21,000 None. laiHtO Hone. 40000i] 64,989

Total 1894... 1U,207 23,256 75.50i 10,639 220.704 901,053

Total 1893... 75,007 21,104 ?7,76n 8 053 i 152,024

Total 1892... 80,403 36,985 76303 8313 1202.61il 1,8231%%

Speculation in cotton for future delivery at this market was
of irregular character and conducted under a feeling of much
perplexity. Disappointment was encountered in the general
moderation of foreign demand and the very indifferent atti-
tude toward the market on the part of domestic spinners.
Operators have also found it difficult to reconcile the full
movement of supplies reported from day to day with pre-
vious advices of rapid cop exhaustion, and the etfect was to
curtail the making of new contracts and induce the settle-
ui-iiE of :*great many outstanding engagements. On Satur-
day the market opened weak and last ~$8 points under un-
promising foreign mlvices and continued selling oat by the
bulls, but the supply becoming exhausted there was less pres-
sure at the close. On Monday, however, renewed offer-
ings were encountered which broke the value line
logtl points before disposed of, but finally a sharp
reaction fully restored prices, .stimulated by evidences that
shorts were becoming nervous. A slight advance marked
the opening of business on Tuesday, hut it failed to secure
permanent -npj*trt, and at the close there was a net loss for
the lav of 4 points, Wednesday was somewhat irregular but
tu the main buoyant, in consequence of small offerings follow-
mg the previous Imutdstion of long interest ami an increased
desire to cover short engagements, prices glining id.tll
fwints net, Btmiiar condition* prevailed yesterday, but after
an advance of !3 psinu buyers became less anxious and the
gain wa* reducisj to 2*3 points net. Today there was an in-
cunation among both shorts and longs to settle scattering en-
gagements. and the market closed without further |mportant
change in rattle. Cuxtl..-i ..n ti,.- -
I»r. cliring at 8 1-18e, for mldllllcg uplands.

The tot »1sale* for forward delivery for the week arc 1,109.100
bo-! Fortoil, lint i-hv rytb total ssl« hx>bup thitweek
*'w® induling — for export, 99J for consumption,
— for *p- -ulatjoa and 7.G on c .straet. T;i =following are
M* quotithms for , -U dry of the put week—

io Jinutrf SC.
K»t"s on and off middling, at e>uMisliel Niv,'22 by the

H*vibl n CommiUM 3" " bit i igr%4™4 >nhH *b% mihUitki

;T’I’/ be wmrnm
............ b bl «» ok
BMEFURS Wik | OrTNafr. i I5¢Breoaff.
Utriei OmA HUdiiax.,, % oo* |9frt#| Mﬂtng 8<a*o# ! -
MU, IM # Gt*
BEEL o P s 5T )
I+ «*4QpUmcf. Wi n’?kJ ta MIALS9 Lo 06 ot
01 bxm tk§ pncM tm a Cm* of tbsgn in s=>iki be as
foil© *d
CfFL48r<Mk 9al. itMiTiir* W* I Th. Frl.
* n 0, .
B*»w 4MUiii] ... w6 6% 9*4.“«[' % i 7»*
MrWliaif ... ..... 71-.. 7' S SB*
9*w{ 'T1llilssjc =...1 mS%'" si* SI, k4 ISU,}S *
s , «V Ss 61, S
OCtrP Sal. non Too Wed Tli. Prl.
Gaml fJriiiojir 71,17 17 6N
Il»ﬁr HMUI U8£m¥ 7\ 7+*18] 7U , 1 73, | 7%
Mi*Miinsr ... S bdi S8 m3'i« 8Ms
?\BAOQF&MN;%IE'ILI{?XW 9'ic  8*'* - rx S*» »e®
%, O L Bry
STAENCD. Sat. 7104l T ik * \V«dj Tli,
t-w thtIHor
*e 1 0# 1 9*]* 1
strict M|I|ttlnc o IR 7§i** 70 ;7B
<JI»st MM Dinc Tilly.'\i — ifx%) 7 25Uk } gl >Z).3tt|§
MVEKET AHO SULKS.
. sa|e80r »pot Xfth oosmucr*
ffor iiJij|iCif s Salesof
 tuHirer.
port* %p.trrn trmt total.
9#tMaT. Oftili ai !«« .. - L.
Mo»rl»zﬁ Qttiti ai >i«dee. 21 7 km GErSnSJ Zggggg
TWdpr — *37 .o 300 437 150,300
WisIMar; at I** 8" 05 203,200
T&ne*B*f Mmmty n¥%% a4r. 380 Urm 380 102.000
Friday.. okl . 164,400
Total 094 ,..J 700 4,003 i,l00,l1O

FCTcriusi are shown by the
following comprehensive table*
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Movement to January 26, 1894.

Receipts.

This Since
week. Sept.1,'93.
85 18,637
1,644 116,066
490 61,919
259 31,287
2,436 53,272
414 33,244
500 55,442
1,636 113,303
2,609 161,034
967 57,986
711 57,729
814 56,374
294 3,551
1,906 64,268
529 23,078
300 28,715
503 27,390
851 32,612
669 44,775
970 43,750
16,330 436,209
440 14,939
291 22,555
4,647 138,832
160 19,506
100 10,116
10,109 412,331
1,483 28,527
219 40,707
506 37,159

77,572 3,171,402

Market, Sales and Market, DAILY FRICES AND SALES OF FUTURES FOR EACM MONTH.
Prices of Range and \----------------- . . )
FUTURES Total Sales. \ January. | February. | March. April. May. June, July. August. | September, i
Lower. Aver.. Aver 7*61>Aver.. 777 Aver.. 7-85 Aver -. 7-93 Aver.. 8-00 Aver .. 805 Aver.. 8-10Aver
Sastglga{og:ﬂ”'%? """ 35 7- 68%@79076| 7-74® 09081 7- S?i?* (7)090 7- 98(%8(7)097 7- 9%6%003 8*0A©2g907 8- ogcl@sgolo
cP;TéCs?rslga'd(ra"ge) " tady ® 7'63- 764 7-60- 768 7-74- 770 7-82- 7'83 7-90- 791 7-97- 7-98 8*03— 804 8-08- 8-09
Lower. Aver .. 7'55 Aver 7-58 Aver 7-67 AVf| 7-75 Aver.. 7-84 Aver.. 7-91 Aver.. 7-96
MSQFeiyt(ftaar}f?__ 233,800 100 ,700 78,300 5.800 93.800 6,700 400
Prices paid (range) 7 55a 8'06 7*55@ — 7-55@ 7-65 7-63@ 7-74 7- 71 a 7-82 7-80a 7-90 7-88® 7-97 7- 94® 8-02
CloSiNg.....oc.... Higher, 7-62- 7-64 7-65- 7-60 7-73- 7-74 7-81- 7-82 7-90- - 7-97- - 8- 02- S-03
R i Aver.. 7—&)1Aver . 7-63 Aver . 7-71 Aver .. 7-80 Aver. 7-8 Aver.. 7*97 Aver.. 8-02
Tuseaslggyt'o‘]:? - T gh%o ;990 26294 77%3'8(7)087 782%)89% 7*923@'73902 797®908006
""""" * 758® 7aa_ 7-60® 7-70 7-67® 7-79 a - - -
E{éi‘??]gp,?_',‘_’_,(f?_’,‘ge’ 75?&? 09 7-59- 761 701- 7-62 7-69- 7-70 7'77- 7 7-86- 7-8 7*93- 7*94 7-9S- 8-00
Wednesday,Jan.2-1- Lower. Aver.. 7-69,Aver,. 7-65 Aver 7-74 Aver .. 7-82 Aver .. 7-91 Aver.. 7-97 Aver.. 8-01
Bales, totyal .............. 203,200 400 | 9,600 62,700 41,500 77,100 6,400 2,900
Prices paid (range) 7-51S 8-17 7-69® —  7-54® 7-74 7-63® 7-83 7-72® 7-91 7-81® &8l 7-89® 8-05 7- 95® 8-11
ClOSING.covecicieeenne Higher. 7-73- 7-75, 7-7-1 7-73 7-82- 7-83 7-90 7-91 7-98- 7-6 805- 8-06 8- 11- 8-12
- 771 Aver ,. 7-74 Aver.. 7-82 Av Aver  8-03 Aver. 8-10
Tg‘;‘[:ga%t;?” . Unseztmd A"er : 59 01,500 7- 8%,(()@2(7)096 7- 9?%4300 7 /000 98®*0615'123013
"""" 7-85it 8-17; 758®775 7638 7-S0 7-7nit 7-88 - -
?:Técs?ﬁga'd(range) Easy. | 7-74- 7-76 7*75- 7-70 783- 7*84 7-92 7-03 800- - 8- 078-11- 8-12
_ Lower. ver..- = Aver.. 7-78 Aver.. 7-87 Aver.. 7-95 Aver_. Aver.. 8-10 Aver .. 8-13
PRt dermi?® Tonato i 12400 1 52400 13,800 74,900 400 " °T 1300
Prices paid (range) 74728 822 — « — 17-720 7-82: 7-8la’ 7-9017-£0@ 7-99 7-98® 80 8-04@ 8-13 8-iaa 8-17
CI0SING.rovcoreee.n. Easy, 7*72  7-73 7-73- 7-74 7-81- 782 7-89- 7'BO 7-97- 79 8-04- 8-05 8-09- 8-10
1,109,100 1,600 56,600 347,700 165.300 459.800 46,800 9,900
X‘&Ear';f‘g%'epsrt.i‘ésvv”vi‘é'ﬁ 7-64 7-68 7-76 7'84 7-93 8-00 8-05
Salessince Sep.1/03* 20,987,300 * 7,039,600 1,451,400 15,804,400 11,131,700 2,301,200 293,000 47,000 65,200

Sh_r?]m 1S Stock

week. Jan. 26.
202 5,034
3,044 16,175
640 11,672
922 3,639
1,312 10,523
1,019 6,095
700 9,800
1,990 7,859
3,667 34,207
70 11,077
1,025 6,762
1,457 7,256
224 694
1.407 15,830
720 8,380
1,700 3,400
937 566
669 7,846
1,750 12,793
1,825 15,762
15,959 57,313
400 14
296 2,145
6,027 4,397
166 .o
104 200
15,799 130,728
1,492 1,838
300 4,489
321 2,281

90,146 420,147

October

Movement 1o January~27,™1893.

Receipts.

This Since
week. Septl1/92.
205 18,534
285 98,474
123 49,798
454 27,054
1,373 25,343
107 28,939
100 34,941
107 94,847
555 145,424
471 55,451
100 50,381
265 51,111
25 5,728
1,318 52,318
109 17,338
464 26,363
239 19,140
854 31.193
9C6 43,386
250 20,576
16,114 317,889
85 15,885
194 18,109
2,927 124,051

21.93
45 10,651
5,800 313,619
256 28,995
750 46,798
522 32,421
16 519  951,2X2

i 51,522 2,777,79& | 62,111 444,920

3¢ " "REREMOES

W MO-P O
SAS 3]
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yCOTATIOSS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below we give closing quotations* of middling cotton at South -
era and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Jait, 26 Smur. Mem. rues.  Wednes. Thnrs- Fri.
Guiveston... 7% 77.s 7% 7hs 75,8 7%
Nov Orleans 2%, ™% 7*u «telS ™% 7%
Mobile. rx, 7H 7H 7% 7*4 7H
Savannah-- " 7*1 7k, 7h 7% 7%
Charleston. 7% 7=s 7% A> 7\ %
Wilmington. 7-h 7*4 7*» 7H 7% 7A8
Norfolk v 7*i 7H 1]-9* i
Boston 3 Ti-sa 7% 7'»1«
Baltimore. "st 7~s 7-s 1|8 77a 7%
Philadelphia 3>, 8a y »if Shu
Auxns-.,.. .. >H 7% 7% % “% »*» 73
Memphis 7h 7*3 77,* 73* 7% 77,8
8t. Louis 7», 7\* 7*s 7h. 7% 7%
Houston .. 7*3 71 7% 7't* 17?'5 739
Cincinnati.. 7~* 7k 7% 7A ) 7\
Louisville... 734 73 73 7* 7 7hi

The closing quotations to-day (Friday)
Southern markets were aa follows.

Atlanta............ 7*1( Little Rock— 74*

Columbus, <;». 7% Montgomery... * 7>
CoJiimbuo.Mlse 7%, Nashville .. hi 7*3
Eulaula............. 7b Natchez 7*i« VT«

Receipts from the Plantatlons —The following table
indicates the actual movement each week from the plantationa.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop winch
finally reaches the market through the outporta,

WmS  |Rmipte at 1UParti. SI'* «! Interior Towru. Rec'ptl from Ptint'm.
Bndmr- 1:gi0; isstt-es.tern-wint. *mte« u*kd6jtstaw, -<wjMa-gt
Pee. t*..... cruw l1*' »:t <oi.sts
* 49...., tu.eis te&jM Sx«UM him*UtftAM i93.ue*atca»jucm*tw .ui
Jan. t 2|4]tAs|>>o&# 190,70s «s«ugar»’ r.ttte. MUM i HM UM vt iso.sio
- U m.'\mntjui m sis»si.o * iIKfM'isi.mjiixwiii w,»0 t«s,»r
19 Mil's* IH,JSi 109.#i:*1».80J'1iS/n«!«3S,!1S! «,S1*i 98.7 t UW If

@wmauu «<*» Mt i swd&h utM

The above statement shows: 1—That the total receipts from
the plantations since Sept. 1 in 1893 are .7.141,025 bales; in
1892-93 were 1,297,191 bale*; in 1891-93 were 5,947,881 bales.

2.—That although the receipts at the outport* the past w* ek
were 154,372 bales, the actual movement from plantation# was
141,778 twil.T, the balance being taken from the stocks at
the interior towns. Last year the receipts from th> plantations
for the week were 70,017 bales and for 1892 thev were
100.933 bales.

Overland Movement for rue Week and since Sett, |.—
We give below a statement showing the overland movement
for the week and since S -ptemtier L M the returns reach us
by telegraph late Friday night it is impossible* to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to tt» more extended
monthly statement*. The result* for the wo kending Jan. 26
and since Sept, t in the itat two years are as follows:

1893-94. 1891-93
January 26. .
Sines
Week.  sept, 1. WUk gept 1
BMt ptd - -
Via St. LOS) @i ISM* mtMs 2,620 Vit##3*
Via Cairo.. 172,702 2.in7 138,256
Via lianmio,*.... 0 IS,too  2,sat 110,033
VI# "Yu >.0.X 711 12,708
ViRl gm\m\IIf.... oo lits 07.512 l.is.’i
V.o # P a«>*  «9Mi BIl9* 6%.2u
Viaother route-, «o 2,2»t 83.19J  3,233; UV,i>7»
Total grewoverland............... 8t7.355 22,032; 805,136
Pt&uttlbiw K -
Overlanato S. Y, Boston,Be.. ,3<*.  1$0,601 43* 1 154710
B«twool Interior town* ............ 327 11>,«17 w.flit
[aland, Ac., from South ............ 9y 63,383 m 41,024
Total to b# 4«d*set«S___..... la.tei tot.eco 212.071
__Leavtmttotal nrloverland*.. 16.1V7 85I,7t5 16,89 592,408

*iBolttding movement »? r»it» Canada

The foregoing shown that toe week's net overland movement
this year has been 18187 bales, against 16,688 bales for the
week in 1893, and that for the season to date the aggregate net
overlandexhibits a decrease from a rear ago of 40,710 bales.

. . 1803-1*4 1892-93
in $igm ema &pmn****
Tmktng$, Simt Sines.
Witk. Mept, 1. ; Wet*,  sept
Rreelpi* at port# to Jas 26____ 154.357 1,71*7,014 71.709 3.980,108
N* T.-, 16.1%7 551.7»f. 10,898 582,466

~oathart* consumptlon to Jan. 2> 11.007 355.000 13.00% 3.T1,900

Total marketwl..........ccouvene.. 1.703.790 101.457 4,606,373

ihnteMor toen--.* ........ *12,574 343.881 1.752 316,286
las jurpiht duding weak. HU.965 ¢ 4ty 99705 6 50 659
Nona's spHwor*tok’'gato Jao.26  ....... 1,004,838 ...... ilm,4C8

TkmiM ®SS#wcek....

H will be seen by the above that there has come into sight
during the week 168,965 bales, agonist 99.705 bales for tie
same week of 1883, and that the increase in amount in sight
tonight m compared with last year is 825,121 bales.
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W eather Reports by Telegraph.—Reports to us by
telegraph to-night denote that the weather has been decidedly
wintry over the greater portion of the Southwe-t the past
week the temperature falling close to zero in a number of
districts and reaching at Memphis the lowest point since 1886;
along the Gulf and in the Ailantic States, however, the
weather has been less severe. Rain has fallen in most local-
ities but as a rule the precipitation has not been heavy. Snow
is reported in a few sections. The crop moveme nt continues
liberal.

Galveston, Texas.—We have had rain on three days of the
past week, the precipitation reaching one inch and thirteen
hundredths. The weather has been quite wintry. The ther-
mometer has averaged 47, ranging from 24 to 70.

Palestine, Texas.—There has been rain on three days dur-
ing the week, the precipitation being one inch and fifty-eight
hundredths. The weather has been very cold. The ther-

mometer has ranged from 4 to 69, averaging 36.

Huntsville, Texas.—The weather has been severely cold.
Rain has fallen on one day of the week, to the extentof thirty-
hundredths of an inch. The thermometer has averaged 40,
the highest being 70 and the lowest 10.

Dallas, Texas.—We have bad this week the first killing
weather of the winter, with ice and snow. It has rained on
four days of the week, the rainfall reaching one inch and
forty-two hundredths. Average thermometer 37, highest 72,
lowest 2.

San Antonio, Texas.—There have been showers on three
day* during tile week, the precipitation being fifty-six hun-
dredths of an inch. The thermometer has averaged 43,
ranging from 16 to 70—very cold,

Lulth], Texas.—Rain has fallen on two days of the week
to ti. extent of thirty-six hundredths of an inch. There
tas I>en hnrJ frost. The thermometer has ranged from 18 to
79. averaging 48.

Columbia, Texas.—We have had showers on twodays of the
past week, the rainfall being thirty-four hundredths of an
huh The weather has been freezing cold. Average ther-
mnmt ter 47, highest "4, lowest 20.

f "to. Texas —There has been welcome rain on four days
of tin* week, it.- j¥*cipirution reaching one inch and seventy-
three hundredths. The temperature has been very low. The
therommeti r has averaged 4s, the highest being 77 and the
lowest 18.

Branham, Texas.—We have had good rain on four days of
the week, tin precipitation reaching three inches and' one
hundredth, followed by very cold weather. The thermome-
ter has av. raged 41, ranging from 13 to 70.

Belton. 7*.((it.—Th- re has been rain during the week to the
extent of one inch and nine hundredths, on three dayB. The
thermometer has ranged from 12 to 75, averaging 48.

Fort Worth, Texas.—We have had good rain on two days
during the week, the precipitation being ninety hundredths
of an un li, followed by a blizzard. Average thermometer 36,
highest 72, lowest 1.

Wralherfor<l. Te.cas.—Rain has fallen on three days of the
weeb, the i r*eipituiion reaching one inch and one hundredth.
The wr ath# r ha< ire#n very cold. The thermometer has aver-
aged = the highest living 71 and the lowest 2.

iSem Orleans, Louisiana.—We have had rain on three days
of the week, the precipitate«<n reaching seventy-eight hun-
dredths of an me * file thermometer has averaged 55,

Shreveport, Louisiana,—It has rained on three days of the
week, the rainfall reaching one inch and fifty hundredths.
Tint thermometer has ranged from 13 to 69, averaging 46.

Columbus, Mississippi.—Ws have had rain on two days
during tin* week, the precipitation reaching one inch and
thirty-nine hundredths of an inch. Weather very cold.
The thermometer has averaged 48, the highest being 76 and
the lowest 10.

Island, Mississippi,—The week’s rainfall has been two
inches and fifty hundredths. The thermometer has averaged
50, ranging from 12 to 78,

Little Rock, Arkansas.—There has been rain on four days
during the week, the precipitation reaching one inch and
ninety-six hundredths. The weather has been very cold since
rain ceased and snow has fallen on one night. Fruit proba-
bly damaged. Average thermometer 38, highest 63 and
lowest ].

Helena, Arkansas.—We have had heavy rain on two days
of the week, the last accompanied by high wind and light
snow, the precipitation being one inch and seventy-one hun-
dredths. There are indications of more snow. The ther-
mometer has averaged 87-6, the highest being 60 and the low-
est 0.

Memphis, Tennessee.—The weather was pleasant until Tues-
day niuht, but since then there has been sleet, snow and ex-
tremely cold weather, the temperature dropping to a lower
point than at any time since 1886. The rainfall reached one
inch and fifty-seven hundredths of an inch. The thermometer
has averaged 40*8, rauging from 17 to 60-5.

Mobile, Alabama.—There has been rain on three days of
the week, the precipitation reaching one inch and fifty-three
hundredths. Average thermometer 53, highest 09 and low-
est 23.

Montgomery, Alaalma.—There has been rain on one day
during the w#ek tie precipitation being forty-one hun-
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tiredlhs of an inch. The thermometer has averaged 50, the
highest being 61 and the lowest 40.

Selma, Alabama.—There has been rain during the week to
the extent of twenty hundredths of an inch on one day. The
thermometer has averaged 40, ranging from 18 to 70.

Madison, Florida.—Bain has fallen on three days of the
week to the extent of forty-five hundredths of an inch. The
thermometer has ranged from 43 to 73, averaging 02,

Savannah, Georgia.—Fie have had rain on four days of
the week to the extent of nineteen hundredths of an inch.
The thermometer has averaged 56, the highest being 72 and
the lowest 43.

Augusta, Georgia.—W e have had light rain on three davs
during the week, the precipitation being thirteen hundredths
of an inch. The thermometer has averaged 57, ranging from
34 to 70.

Columbus. Georgia.—The week’s rainfall has been eighty-
one hundredths of an inch on two days. Average thermome-
ter 48, highest 59 and lowest 25.

Charleston, South Carolina.—Rain has fallen on four days
of the week, the precipitrtioa being sixty-six hundredths of
an inch. The thermometer has ranged from 3i to 72, aver-
aging 54.

Stntebnrg. South Carolina —There has been light rain on
two days during the week, the precipitation reaching six hun-
dredths of an inch, Average thermometer 50'2, highest 68
and lowest 37.

Wilson, North Carolina.—Rain has fallen on two days of
the week, the precipitation reaching forty-four hundredths of
an inch. The thernsometer has averaged 45, the highest being
70 and the lowest 29.

The following statement we have also received by telegraph,
showing the height of the rivers at the poiuts named at
3 o’clock January 25, 1894, and January 26, 1893.

Jan. 25, '94 mlan. 26, '93.

Feet. Feet.
-New Orleans. 5*8 50
Memphis. .. ..Above low-water mark. 11*4 21
Nashville.... ..Above low-water mark. 13-2 34
Shreveport ..Above low-water mark. 12 1**6
Vicksburg,,. .. ..Above low-water mark. 14*2 70

India Cotton Movement fbom all Pobts,—The receip's
and s npments of cotton at Bombay have been as follows fcr
the week and year, bringing the figures down to Jan. 25.

BOMBIiY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week.. ~ Shipments since Sept. 1. RecHwtt.
tear Breat Oonli-\ Great Conti- This Since
Britn. nenl. 1Total. Britain nent.  Total. week. Sept. 1.
=93-t 3,000 27,00G30,000 13.000 179.000 192.000 67.000 442.000
'92-3 8,000! 8,000 8,000 155.000 163.000 44.000 379.000
m91-2 9,000 9,000 6,000 71.000 77,000 36.000 263.000
'90-1 13,00013,000 13.000 92.000 105.000 55.000 481.000
Shipmentsfor the week. Shipments since Sept, a
Breat Oonti- Great )
Britain, nenl. Total. Britain. Continent. Total.
Calcutta—
1893-91,.. 3.000 5.000 8,000
1892- 93... 1,000 1,000 4.000 11,000 15.000
Madras—
1893-91... 19.000 8.000 27 000
1892-93... 13.000 6,000 19.000
All others-
1893 94... 18.000 25.000 43.000
1892-93... 21,000 23.000 44.000
Total SU-
S55-803-94,.. 40,000 38.000 73,000
1892-93... 1,000 1.000 38 000 40.000 78000
45XFOKTS TO JSOROJPIS FBOM AJLL INDIA.
. 1893-94. 1892-93. 1S91-92
Shipments .
toall Europe  This Since This Since This Since
from,— week.  Sept. 1. week. Sept.1, week. Sept. 1.
Bombay........... 30,000 192,000 8,000 1*3,000 9,000 77.000
I'llotherporta. 78,000 1,000 78,000 89.000
Total.......... 30,000 2-0,000 9,000 241,000 9.000 166.0C0O

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benaehi & Co,, A

a‘Othe receipts and shipments for the past week and for t*
Corresponding week of the previous two years

Alexandria, Eaypt,

January 24. 1893-94. 1892-93. 189 92
Seoelpts (oantars*)___
Thisweek 210,000 100,000 110,000
Since Sept.T. 3,441,000 4.450.000 3,314'000
This  Since This j Since | This  Since
week. Sept. 1. week.;Sept, 1. week. Sept. 1.

Exports (bales%—
oLiverpool...
To Continent....

. 11,000 192.000
7,000 138.000

Thai Enrons 18.000 310.00

8,000 243,000
5.00C; 15,000

13,000) 397,000'

7.000 225 000
3.000 107 OdO

10.000 332 000

Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market is easy for yarns and
quiet for sheetings. The demand for both India and China is
poor. We give the prices for to-day below and leave those
tor previous weeks of this and last year for comparison:
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1893-94. 1892-93.

32> Oop.  BH Ibs. Qo™ 32 Cop. 8% iba  jany.
Twist. Shirtings.  yputs  Twist. Skirtings.  zfpld

d d ed b d d <4 d 8 d_ b d d
Do.22 6*3 073195 6%07 5% affs 1% 08% 5 807 3% 5k
“296% 07% 5 6 07 4% 7\ 08% 5 807 3% 5%
Jan.56«007% 5 6 07 4% 7% 085% 5 8*07 3% 53s
« 1261107*4 5 7 07 6 S 8 08% 5 907 4 53ia
“ 19 g1 5 7 07 6 49y 8~ 5 907 4  53i«
« 26 MBI 2 6 07 6 4% 8w o08% 5 1007 5 1 58
Sea Istand Cotton Movement.—WO0 have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for tue week. The
receipts for the week endiug to-nignt (Jan. 23) and since
Sept. 1, 1893, the stocks to-nigtJ, and the sime items for the
corresoonding perio is of 1893 93, are as follows.

1893-94. 1892-9.3. Stock.
Receipts to Jan. 26. This Since This _ Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
Sai annah 1,506 49,207 572 28,740 9,750 11,030
Charleston.. 8 1,877 17 5,773 993 1,759
AN 51 3130 113 3,334 1,018
Total.oeeeeeiecieee, 1,565 54,214 702 37,847 11,761 13,789

The exports for the week ending thU eveaing reach a total
of 95 bales, of which bales were to Great Britain, 95
to France and — to Reval, and the amount forwarded to
Northern mills has been 676 bales. Below are the exports for
the week and since September 1in 1893 94 and 1892-93.

Week Ending Jan. 26. Si7ice Sept 1, 1893. NorWii Mills.

Efxports Great Fi Great Fr’ Si
rom— rea iance rncc ince
Britn. & Total Britn dc. Total. Week. sept1.
savannah.. 21,331 1,776 23,107 625 12,514
CftgiTfcn, &e 7" o 24 244 917
Florida, &c,, i 125 125 51 2,800

New York.. 95 95 2,730 1578 4,258

Boston........ L 9 329 e
Baltimore.. L e
Total........ 95 95 24,759 3,304 28,063 676 16,231
Tot. 1892-93 \0.75« 1.3-17 12,143 164 14,816

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Jan. 26 at Savannah for Fiotidas, common,
13c.; medium fine, 15%c.; choice. \1%c.

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to
35c.; extra fine, 40 to 50c., all nominal.

East India Crop;—The following is from Messrs. Gaddurn,
Bythell & Co’s, cotton report dated Bombay, December 23:

Tliere was a slight increase in the arrivals from the Oornra districts,
but little or none trom other parts. Reports from Guzerat and Kath-
iawar continue satisfactory, and samples of the new crop have already
reached the market from some parts of the list-named district.

Messrs. Lyon & Co., in their report of the same date, say:—

Crop accounts are practically unchanged, and the weather at pres-
ent is seasonable. he unfavorable weather last month, besides
delaying supplies and injuring the qualitv, has apparently in some
districts curtailed the out-turn, and reports from up-country pointto a
smaller crop of Ootnra descriptions thau was at one time anticipated,
hut a larger yield than last year is generally expected. Bengal crop
accounts_are favorable, but the recent rain has stained the early ar-
rivals slightly. A larger crop than last season is, however, well
assured how, and receipts ought, to increase shortly. Dhollera and
Broach accounts_are favorable, but Dot quite so good as they were a
few weeks ago; still they may be called satisfactory.

Memphis Cotton Exchange.—At the annual election of
the Memphis Cotton Exchange the following gentlemen were
chosen to serve during the year 1894.

President,!!. B. Carroll; Vice-Presidents, J. J. Shoemaker, J. W
wynne and C. C. Cowan; Treasurer, John Ml Peters; Secretary and
Superintendent, Henry Hotter. Board of Directors: O. E P. Hall, E. R.
Thomas, O. F. Farnsworth, F. B. Herron, Godfrey Frank, John Arnn-
stead and E. W. Porter.

The Following abe the GaossS Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the pas
week, and since September 1, 1893.

NSW YOBK. BOSTON. PHIhADELPHA Baltimo™**,
Receipts . . . . . .
from— This Since This Since This Since Th¥%s Since
week. Sept.l. week. Sept.1. week. Qept.1 week. Sept.
N. Orleans... 10,002 219,959
Texas......... 543 131800
Savannah... 3,715 108216 34,371 5517 1979 54,377
Mobile ... .
1u 16,621
So. Carolina 1903 52031
No. Carolina 354 11,070
Virginia.. .. 1400 S5,iS0 . 2,00) 43.5f8 2665 1420 64,800
North, ports 9S09 197,255 1,685 6,303
Tenn., &e... 7/81 48833 3715 59441 8208 30201 1,833 37,810
Foreign....... 3psl 903 7,392
31,092 738453 16427 3420L7 9893 5,262
Lastyear... 27,906 729.725 14618 350,697 1,820 4*408 4,708 140,014
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Jute Butts, Bagging, &c.—The market for bagging has
presented no new features the past week. The demand has
been light and the quantity of stock moved inconsiderable, but
quotations are unchanged at SJjjC, for 1% Ib3., 5fgC, for 2 Ibs.
and 8!sc. for standard grades in a jobbing wav. For car-load
lots of standard brands quotations remain at 4~c. for 1%
Ibs., 5¢c, for 2 Ibs. and 5Vsc. for 2fq Ibs., f. 0, b. at New York.
Jute butts are inactive at | s8c. for paper grades and 23c. for
bagging quality on the spot.

Averages op Tempera'tcbe.—As of interest in connection
with our monthly weather record, we hare prepared the sub-
joined tables which show the State averages of thermometer
m September, October, November and December for sis years,
1888 to 1893 inclusive.

7S, xi\ 5r4

TtSBS*L.JthjiI S5v »Mi ir» t*n

fgw.. . 00T STV  Tjril; «M> 55-*
i 4, 0 R

. I *vc
Sga jfaM.M fSen- aw: | Too% rot w»
MW Spoke SOS; 73r 801 U 8bs Wo

Vder Pt wonieh ‘e fachl i emd® Sp0&J* above mean tttat -be aggregat.
Strop for to8 rear was fob or good. ggreg

The Kxpobtb op O ttos from New York this week show a
decrease compared with last week, the total reaching ift,748
bales, against 22,239 bales last week. Below we give our
oattal table, showing the export* of cotton from New York,
and the direction, for each of the last four weeks; also th*
total exports and direction since Sept. 1, W93, and in the last
soltuan the total for the same period of the previous year,

eXroarsor cotton isaumi raoa X«w roa* sixes ski-t. 1,1883

Week K'viing -

XtporteA. to— July, Jan 1 Jim. f Jan.

6. 12 19 i 25
LIiVers*X .;...cccocoeuene 9,50210,857 14,830 8,007; 170.080 182,1(10
Other British ports,. 2)123 2Ac3 3,011 4.145; 08.70S 14.210
Tot.TOOT. BaiT'x,: 11.825 13.300 17.900 10,352 218,71i 220.370
819 171 2 195 10,372 9.047

French pert#..

Total FR*»CB.,.i 819, m 493 10,372 9,687
3.631 500 3.290 185 26.774 14.853
oborg___ 300 1.557 400 939!  11.100 2,941
»rport*. 2,603! 3,113 619! 3,450; 59,178 23,0*8
Tor.toNo. Resorts g 494 5,170 4,348 4,500: 07,361! 40,015
Ualy.Ac, 717! 1,254 11,341, 22,63* 9,532
Soth 780 561
Total Spain. Ac 717 1,251 1,311 23.411 10,093
*Is*vo Tor *i tn,«A*. 19.045 22.270 16.74* 370005 900.795
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
196,851 bales.

i Total bales*
New York—To Liverpool 2

per steamers Anrania

Rumo, 4,175 5,907
To Hull, per steam
1900 2,996
To Leith, per steamer Critle, 1,119. 1,449
To Havre, per steamer La Champag
Sea Island 495
To Bremen, per steamer Saale, 165.... . 165
To Hamburg, per steamers Dania, 739 orrento, 200. 939
To Rotterdam, per steamer Zaandam, 550.... 550-
To Antwerp, per steamer Waeslaud, 2,906 2,906
To Genoa, per steamer IVisland, 400..... 400
To Naples, per steamer Wleland, 911 .. . 941
Sew Orleans—To Liverpool, per steamers Chancer, 4,700___
Hugo. 4,321___ Louisianian, 7,000....Professor, 5,600___
WK ClIIffe, 6,810 ...t 29,931
To Havre, per steamers Ganges, 6,123___Merrlmao, 11,207
....Vortigern, 3,473.......... 20,803
To Hamburg, per steamer Arroyo, 2,774 77
To Barcelona, per steamer Miguel Jover, 3,927. 3,927
To Salerno, per bark Giovanni S., 2,7S3.............. 2,785

Galveston—To Liverpool, per steamers Aome, 5,057...Palmas,
6,840— SomerhlU, 5,S70... ..
To Havre, per steamers Cam , 6, .

To Hamburg, per steamer Axminster, 20
Pensacola—To0 Havre, per steamer Metapedia,
Savannah—To Liverpool, per steamer Dunedin, 3,
and 2,769 Sea Island.................... D e

To Gothenburg, per steamer Valetta. 3,500

To Bare lona, per steamer Glenwood, 4,000. . 4,000
Charleston—To Liverpool, per steamers Federation, 6,031
Gienvech, 9,027 upland and 8 Sea Island-----Huntcliff, 93451
To Havre, per steamer Aboraea, 5,031......ccccccerciiieincrennne. 5,031
Wilmington—To0 Bremen, per steamer Leander. 10,512 10,512
Norfolk—To Liverpool, per steamer Gerona. 8,356......... 6,356
West Point—To Liverpool, per steamer Guildhall, 9,211 9,211
To Ghent, per steamer Harrogate, 4,756......ccccccenvvenene . 4,756
Newport News—To Liverpool, per steamer Kanawha, 683----- 680
Boston—To0 Liverpool, per steamers Columbian, 3,935 ...Pales-
tine, 1,099__ Pavonia, 2.353 Sagamore. 2,283 ............. 9,670

Balttxorb—To Liverpool, per ateameis Baltimore, 1,128 ...
Rossmore, 92-> .

To Hamburg, per ste I, 500

To Antwerp, per steamer Sorrento. 346. .

Philadelphia-T o Liverpool, per steamer So

To Antwerp, per steamer Switzerland, 50

The particulars of these shipments, arranged in. our usual
form, are as follows:

Hull Bremen Roller- anther- Spain

Liter- and A Ham-dam .1 burg A and

pool. Leith. Havre, burg, Antw'g. Ohent. Holy. Tota'.
New York. 5,907 4,415 493 1,101 3,15 1,311 16.748
N. Orleans. 39.931 ... 20.803_ 2,774 0,712 60,220
Galveston. 767 10.877 200 28,814
Pensacola. 500 500
Savannah.. 5%% . 3,500 4,000 13,410
Charleston. 23,451 *." 5,03*1 23,482
Wtlmtngfn 10,512 10,512
Norfolk.... 6,356 6,356
West Point 9,211 4,756 13,967
N*p't News 680
Boston...., 9,670 9,670
Baltimore.. 2,031 500 846 ... 3,397
PhlladePa- 3,98s ... 50 ... 4,035

Total....114,949 4,445 37.706 15,090 1,352 8,236 12,033 196,851

Below we add the clearances this week ofvressels carrying
ootton from United States ports, bringing our data down to
the Latest dates;

G UVWTOH—To Liverpool -Jan, 19 - Steamer Spring-well, 7,996.

To Havre-Jan. 21—Steamer Mutual, 5,489.

N*w Orleans—To0 Uverpool-Jan. 23—Steamer Enginei-r, 4.792....
Jan. 21 -Steamers Arsaye, 10,103; West Indian, 5,070.

To Havre—Jan. 22-Steamer Toledo, 5,850 ... Jan 21-Steamer

Pedro, 8,950....... lan. 25-1U rk Jeanne O'Arc, 3,855.

To Bremen—Jan. 23—Steamer_Hiyra, 8.543.

Savannah—To Bremen -Jan. 22-Steamer Cumerla, 8,710 ...Jan. 23 -
Steamer Edeamtre. 8,400.

To Barcelona - Jan. 20 -steamer Enchantress, 6,536,
Brunswick—To Liverpool -Jan, 20 - Steamer Lake Neplgon, 4,730.
Norfolk—To Liverpool—Jan. 20-8tearaer Chilian, 2,500.

To Hamburg-Jan 20- Steamer Donau, 1,638 Jan. 22—Steamer

Akaba, 3.000.

Skwpobt News—To Liverpool-Jan. 22—Steamer Rappahannock,
1,300.

Bonus—IYi Liverpool-Jan. 16-Steamer [I'htladelphlan, 3.993......
Jan. HI -Steamer Roman, 2,446 ...J.u>. 20—Steamer Lake Supe-
rior, 1,200 ___Jan. 22-Bteamer Angloman, 4,150,

To Yarmouth—Jan. 10 -Steamer Boston, 200.

B u,timor«—To Havre - Jan. 20—Steamer Endeavour, 300.

To Hamburg—Jan 18—Steamer Polynesia, 352.

To Rotterdam -Jan. 18—Steamer Chicago, 600.

To Bremen—Jan. 20—Steamer Dresden, 3,377.

Cotton freights the past week have been as follows:

Batur. Mon. Tuet. Wtdrut. Thuri. Fri.
Liverpool, bid— d Ha 532 ®83 Hi Hi
Do askeild. L
Havre... 30* 30* 30* 30* 30* 30*
Do later....... A Lo
Brem'n.tnid.Feb.d. »s* " »§< " g “
Do later...A
Hamburg, steatnd. Hi 632 633 632
Do later..d.
Ams'dam, steara.e. 27%t 27%i 25-27%t 25-27%t 25-27% t 25-27%t
Do later.,e.
Reval, via llull.tf. 17s* 1% > % ‘4
Do later. ...A. w H
B'lona, direct...A. —
Genoa, steam...A ats *18 *10 316 3l« *10
Trieste. vlaHull.d. HxD *8D *22 ®R *82 *32
Antwerp, steam.d. 6f0 610 Beo 62

' Omt-f per to JIbs. and primage t Cents per 100 Ibs.
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Liverpool.—By cable from Liverpool we have the followin'g
statement of the week’s sales, stocks, &c., at that port:

Jan. 5. Jan. 12. Jan. 19 Jan. 26.
Bales of the week........... bales. «19,000 77,000 67,000 71,000
Of which exporters took ... 1,000 2,000 1,100 3,000
Of which speculators took . 7,000 9,100 4,000
Bales American 42,000 64,000 58,000 81,000
Aotual export.. 8,000 S.000 6,000 6,000
Forwarded..... . 61,000 82,000 80,000 84,000
Total stock—E 1,339,000 1,415,000 1,507,000 1,561,000
Of which American—Eatim’d 1,162,000 1,190,000 1,261,000 1,301,000
Total import of the week......... '000 115,000 180,000 143,000
Of which American. 119,000 90,000 135,000 113,000
Amount afloat........... 340,000 375,000 345,000 298,000
Of which Amerloan.. 330,000 365,000 335,000 290,000

The tone of the Liverpool market for spots and futures ea. h
day of the week ending Jan. 26, and the daily closing prices
of spot cotton, have been as follows:

Spot, Saturday Monday. Tuesday. Wednes. Thurtd'y. Frida.
1!\45arlp()?tr’n..|] Quieter. o'f:fg’%ldv. Steadier. Infg\%'g.rs' Steadier. Quieter.
Mid.Upl'ds. 4°je 4% 4% 4% 4% 4%
Bales.......... 10,000 10,000 12,000 12,000 12,000 10,000
Bjpeo, Aexp. 1,000 1,000 1,500 1,500 1,500 1,000

Futures. Easyat _E t Steady at St dy at St dy at Steady at
agy al eal eal al eal al

Market 264yde- 26000564 “5eaRdT TN 3EREN- &8 ST

4 ollne. decline. vance. clme advance. vance.

Market, Ve ujet and

4P M. J} ~teady. Easy. Qsteady. Steady. Steady. Steady.

The opening, highest, lowest and closing prices of futures
St Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated'

Thus: 4 63 means

he prices are given in pence and Giths.
4 83- 6|d and 501 means 5 1-64

Sat., Jan. *20. Mon., Jan.22. Tnee., Jan. 33.
Open High Low. Olot. Open High Low. Olos. Open High Low. Olo>
d d d d d d d d d d d d
January..... 412 412 412 412 408 '408 407 407 410 410 409 409
Jam-Feb.... 412 412 412 412 408 408 407 40?7 410 410 409 409
Feb.-Meh... 413 433 113 413 409 409 408 408 411 411 409 409
Moh.-April; 415 415 115 415 410 411 409 410 412 413 411 411
Aprll-May.. 416 117 410 417 412 412 411 4il \Ili 414 413 413
May-June... 418 419 418 419 414 4li 413 413 416 416 415 415
June-July.. 420 420 420 420 415 416 4li 415 418 418 416 417
July-Aug... 421 422 411 422 417 418 410 417 419 420 418 418
Auk-Sept.. 423 423 423 423 419 419 418 418 421 421 419 420
Sept.-Oct.,. 421 422 421 422 417 417 416 418 419 420 418 418
Wed,, Jan. 24. Thar... Jan. 35, Prl., Jan. 26
Op«n High Low. Olos. Open High Low. Olos. Open Riga Low.
d d d d d d d d d d d d
January..... 407 409 407 409 410 411 410 411 411 413 41t 413
Jan.-Feb... 407 409 407 409 410 411 410 411 411 413 411 413
Feb.-Mch., 407 409 407 409 410 413 410 412 412 413 412 413
Mch.-April, 409 411 409 411 412 413 412 413 434 4lo 414 415
April-May 411 413 411 413 414 415 414 415 415 416 415 410
May-June... 412 414 412 414 415 417 415 417 417 418 417 418
June-July.. 414 416 414 416 17 418 41?2 418 419 420 419 420
July-Aug... 416 418 416 418 19 420 419 420 420 411 420 421
Aug.-Sept.. 417 419 417 419 420 421 420 421 422 423 422 423
Sept.-Oct... 410 418 410 438 420 420 419 420 420 421 420 421

BREADSTUTFFS
Friday,January 26, 1894,

The market for wheat flour during the past week has been
a very uninteresting one. Buyers, owing to the decline in the
grain, have been few and their bids as a rule have been re-
duced. Holders, however, have not been disposed to gran*l
concessions and as aresult business has been flat. Buckwheat
flour has been dull and prices have further declined. Rye
flour has been without change and steady. Corn meal has met
with a moderate inquiry, particularly for the choice brands,
and prices have been steady. To-day the market for wheat
flour was dull and easy.

The speculation in the market for wheat futures has con.
tinned spiritless and prices have gradually weakened in the
absence of any sustaining features. Foreign advices have
reported dull and drooping markets. Reports from the winter-

wheat belt stated that danger to the crop by severe weather
had been removed by a good fall of snow and business in the
spot market has continued quiet, with prices a shade weaker
m sympathy with the decline in futures, Yesterday the
sales included No. 2 red winter at 2Kc. under May f.o.b.
afloat and No. 2 Northern at 689]'@69c. delivered. To-day
the market was dull and without changes or features of im-
portance Late yesterday and to-day there was a fair trade
I} t“ e,sPot market for export at steady prices. The sales in-

uded No. 1 Northern at 1>Jc. oyer Mayf.o.b, andNo. W ing
a 4}8c. under May delivered. 1
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DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT.

Sal. Mon,  Tues. Wed, Thurs. Fri.
January delivery........ 66 65% 65% 65% 65% 65%
February delivery 66% GSH 65% 66 65% 651*
March delivery. 67i* 67% 66% 67 66% 66=s
May delivery.. ..C. 69% 69i* 69 69% 68% 6834
Juno delivery. 70=8 70% 70 70% 69% 69=8
July delivery. 71% 71% 70% 71% 70% 70=:
December dellvery 76 76 75% 75% 75% 7578

Early in the week the market for Indian corn futures was a
shade weaker under another material gain in the supply
in sight, but subsequently the speculation became
moderately active and prices advanced on buying by
“shorts” to cover contracts, stimulated by a decided decrease
in the movement of the crop. The spot market has advanced
in sympathy with futures, but the improvement has had a
tendency to check trade. The sales yesterday included No. 2
mixed at 43%c. in elevator and 44%@44%c. delivered; steamer
mixed at 43@43L£c. in elevator; yellow at 48%@44c. in ele-
vator and steamer yellow at 43J°@483"c. To-day the market
declined under selling by longs to realize profits, prompted by
predictions of an increase in the crop movement owing to
lower freight rates. The spot market was lower. The sales
included No. 2 mixed at 43@43”c. in elevator and 44"@44J"c.
delivered; steamer mixed at 42%'@43c. in elevator; yellow at
431><[@43%c. in elevator; steamer yellow at 423”c. in elevator;
No.” 2 white at 43i”c. in elevator and steamer white at 43”c,

in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. MO71. Tues.  Wed. Thurs.  Fri.
January delivery .0, 4255 42%  42% @ 43~ 43% 42%
February delivery € 43% 42% 4318 44 44 43%
March delivery.. € 44% 43% 44% 45 45 44%
May delivery L6 44% 44T 41% A5 45% @ 44%

Oats for future delivery have attracted a trifle more atten-
tion and prices have made a moderate advance on a demand
from “shorts” to cover contracts in consequence of the small-
ness of the crop movement.  In the spot market business has
been restricted somewhat, owiDg to a slight advance in values.
The sales yesterday included No. 2 mixed at 33%e. and No. 2
white at 36J”c. To-day the market was dull but steady. The
spot market was quiet but steady. The sales included No. 2
mixed at 33%(g34c. and No. 2 white at 36%(8(36%c.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat.  Mon. Tues. Wed. Thurs. Fri.
January delivery. 0. 33% 33% 33% 33% 33% 33%
February delivery........0. 33i* 33% 33% 34 33%
March delivery.. c. 34% 34% 34% 34% 34% 34%
May delivery .0. 34% 34% 345 35 35 34%

Rye has been W|thout change and dull. Barley has ad-
vanced a trifle but business has continued slow.
The following are closing quotations:
FLOUR.

Fine $ hbl. $1 75®$2 10 Patent, winter
... 185®@ 2

...3310® $3 50

Superfine.. 5 15 City mills extras...... 355® ...
Extra, So. 2. 200® 225 Rye flour, superfine.. 2 50® 2 90
Extra, No. 1.. 220® 260 Buckwheat flour-...... 2 25® 250
Clears... 230® 275 Corn meal—

Straights 280® 370 Western, &e 2 50® 265
Patent, spring. 375® 420 Brandywme 270

[Wheat flour in sacks sells at prices below those for barrels

GRAIN.
Wheat— c. C Corn, per bush— e 0.
Spring, per bush.. o0 73 West'n mixed....... 42 ‘g 45
Red winter No. 2.. 65**" 67 No. 2 mixed......... 43 44
Red wmter .. 55 68 Western yellow... 43 45
Whit . 58 W 68 Western White___ 43 45
Oats—Mlxed per bu. 33 35% RW
White....... 36 '@ 40 estern, per bush. 54 ‘¢ 56
No. 2 mixed -4s, State and Jersey.. 50 55
No. 2 white... 37% Barley—No.2 West'n 63 '9 64
State 2-rowed. 6. 05

State 6-rowed.

The movement of breadstuffs to market is |nd|cated intle
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present th3
comparative movement for the week ending Jan. 20, 1814,
and since August 1, for each of the last three years:

Receipts at—  Flour. Wheat. Corn. Qats. Barley. Rye.
Bbls.IdQIbs Bush30 Ibs BveshbQlbs Bush.321bs Bush.481bs BuM Ibs.
Chicago....... 68984 536490 2,372,009 1,165,456 300,132 50,705
Milwaukee... 17,290 133,900 50,550 100,000 222,400 22,200
389,409
707,070
58.800 189,50 - 2,300
5,065 117,773 47,331 30,971 28,221
5,830 32,546 30,021 56,355
21,955 115,073 770,980 280,500 78,750 8,400
4,950 19200 399,750 103.900 70,700 1,800
183,249 3,580 8,015 D e
Tot.vrk, '94. 125659 2354110 3,869,721 1,806,197 708,203 65,405
Same vrk, 93. 181,710 3173214 2,037,280 1,481,881 523,992 95,780
Same -**,'92, 224,727 1898310 3030599 1,837,843 806428 113419
Since Aug. 1
1892-94.... 7,045,118 108,445,979 85,442,525 07,325,720 20449338 2,175,220
1892-93...... 7,394.847 169,077,860 04,163,073 01,549,874 21,090,718 5,472,018
1893-92..... 6,315,052 152,039,071 59,801,2431 57.401,343 20,948,144 12,393,034

The reCEIcPtS of flour and grain at the seaboard ports for the
week ended Jan, 20, 1894, follow:

Flour, Wheat, Oorn, 1 2 R
Regeipts at— bhls’  bush  Bueh. oo Bady. RS,
New York..., ........ 77033 19175 1211550 418900 115,700 850
'\Bﬂoston 515318% 132,55?% 388,625 24%55% 3455 3,580
Philadelphia.. 60,052 20810 147463 11,200
Baltlmo% 72,221 8?9 % 2&%@ 1,900
5577 "10574 14280 22

New Orlea 9,465 11213 283810 31,908

Total Week- 390,8*2 299501 2,*57,380 901209 130355 6,390
Week 1893....... 209,144 507536 507,924 640,793 89,010 11,04
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The total receipts at ports named in last table from Jan. 1
to Jan. 20 compare as follows for four years:

PmeipU of ImX 1892. 1891.
Flour.“...p..u.— 815%62 1*564,653 744,211
Wheat ... bush SUS49I1 1,017765 5,0%1,758 682.602
COra s . . 11,259,623 ipgg

xm|ri gar:0)

« «» 484 ,«31 645,325 344,478

............. 14.013 27,102 593,726 40,300
Total grain ... 14,108,795 5,703,733 *30,926,016 5,180,853

The exports from the several seaboard ports for the week
enldin_g_Jan. 30, 1894, are shown in the annexed statement;

m Flour. ' mts. Rye. Eeas.
hash. * busk. ush.
NEeWw YOrk . 4203*78 605,042 a 11,183
u,e«o 1,51X1
hi h 9,700
whiumphi*.. 9. 37,575
Baltim oEe 126,250 ﬁ*& 70,84"
.m .
13415  1U.m mjm 333
........ 23,711
Montreal.....cccccoeiviiiiienns
Total week. . 925%48? 1775.807  3314*3 3,803 22,383
Same time 1893......1.108.193  579.8,19 170,584 11.441 42,080

week and since
for the corres-

The destination of these exports for the
Sept. 1, 1893. is as below. We add the totals
ponding periods of last year for comparison:

-Hour,----mmemr e — Wheat, —Com .—

. . .t Week. situ* Sept. Week. StarrStplL Week Since. Sept.

»Um Sept. | to 1, use. Jan.30. 1 ms. Jan.20. 1 m x

m . ms. bush bush. bmh.

Halted Klngdomt 107.674 500.461 10.034,<52 14DM»7 12.018.450
Continent.. 727.785 11.615.705 865.501  7,033.40ft
S.AC.AmerfOk. 4<.&33 600.462 | 6,388 2,5%0 4¢.00S
W est indje*..- ... 30.706 630% * 7 120 23,063 1Q300 278.450
Brit. N. A. Col4. 6**2? 17UM7 ... 53,001
Othermnotrim. m m 101.UB 21.000 55.003
. 331.0&3 ‘'m.487 1,875.807 10,075,308
Total X80S-93. . 170.5*4 1408*198 30,35d>47 570,630 12406424

The tfoible supply of grain, comprising the stocks in granard
at the principal wants of accumulation at lake and seaboary
ports, Jan. 20, 1894:

T "
N T MV 9
Ibany.. 060
e S e
o ENE J 15
L 8B w 17,/mm i»,0W m!o(a)ge
3580000 TfiBw  **
" 0., afloat 100.000 . .. " B}
Dogz)))lt ........... M I(&nﬁ) fcooii ili Y00
b mjm IMGOD
- 8;‘(% '
Bm&m.,...... . u . Jtcl)ggg
Tummitce>, .. @ Mjm "o
jggfiai- 2 g _m Iw
T - wjm "S.«
;Mo%lt_m@m ’t)l(\)lll I; .. ’, % mj m
altimore.,
b Miminmippi Eiter e 7o
* .. 4117,00¢
i R O e
m, A)I m 1AABM he<?!
m. T4, 7506 6476960  *184%6 6381470

THE DRY GOODS TRADE.
Nnr Yoax. Friday, F, M.. Jcanary 2r, 1894.

The peat week baa shown a very irregular market, with al-
most alternate days of activity and *nines*. Many buyers
have gone home after making light purchases, and from them
have come some reorders, and also from salesmen on the road.
The great inducements offered in the reduced “ nickle” ging-
hams and some prints have found recognition from all quar-
ters. and have influenced to some extent the purchases of other
style* of fancy and wash cotton fabrics. Fine grades of prints
and wide fancy percales and printed a,tines have met
with an improved demand, where choice offerings have been
made. Buyers seem to appreciate at last that such values
having been offered them, they should be accepted, and
feet that agent* have now come to an end in forcing
good* on market, and are inclined to watt for a demand,
that must come soon at fairly reasonable prices. The product
of all kinds of woolen and cotton goods has been *0 materially
decrease*1that any ordinary demand that would ba necessary
to fill up the depleted stock* throughout the country would
soon use up the supply in agents’ hands.

Dohkstic Wcot.cs Goods.—Woolens have been very quiet
asarule. The only material exceptions are light cloakingB
for spring wear that are being ordered from samples sent out
last December. In these, as in every class of fabrics, the buy-
ers are discriminating very closely in their selections.

Fine dress fabrics in Henrietta*, cashmeres, serges, &c., are
in good demand, and some mills making the most desirable
offerings are running over-time. Imported goods of this de-
scription are not in market to any extent. In lower grades
the demand is very quiet. Woolens for clothing purposes are
finding no immediate outkt, aa the stock of manufactured
goods is fully equal to the demand. Domst and striped flan-
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nels for shirting purposes move fairly well. Blankets and
carpets are very dull, even at prices that should attract buyers.

Doiiestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 23 were 1,394
packages valued at 190,972, their destination being to the
points specified in the table below :

1894. 1893.
saw yokk to Jan. 22.
Week. Tear. Week. Year.
9reat Britain....... 99 332 45 236
Other European - 30 162 1 35
China... . 11 10,933 150
India. 229 125 275
Arabia.. 1,701
Africa....... *75 385 "e
West Indies 262 1,730 254 1,057
Slexioo . 94 151 50 95
Central America.. 153 578 92 313
South America—. 521 2,974 1,707 3,933
Other countries... 49 138 4 107
Total.. 1,294 19,313 2.323 6,207
China, v 2,180 3,160
1,294 21,493 2,323 9,367

The value of the New York exports for the year has been
]951,8« in 1894, against #413,106 in 1893.

Brown sheetings have been selling fairly well in standard
and medium weights and stocks have been materially re-
duced. In the wide j finer grades buying has been light.
Bleached sheetings and sl#rtings have been very quiet, and
only those required to keep the lines of buying in presentable
condition have been taken. Prices have been reduced to a
point which means a stoppage of production or a loss.

The Lawrence LL having been closed out at the special
price of last week, the agents have advanced them %c. per
yard. All colored cottons are dull, and the few orders that
come are mostly for choice styles of cheviots and some desir-
able makes of denims. Kid cambrics are in full supply in all
colors, but do not tempt buyers, who claim that they must
follow the course of their paternity, the printing cloths.

Printing clothsare very dull at 2 13-16c. less 1 per cent
asked and 2?+c. bid, and stocks accumulating.

1894 1893 1392.

Stoek e f Print OlotAs— Jan. 21 Jan. 22.
Hg}ld bXIProwae ce manufacturers, 255 000 1,000 32,000
River manu acturers ...... 167,000 None 208,000
Total stock iptaoes| ..........c.c...... 422,000 1.000 238.000

Foreion Dry Goods.— A very quiet market has prevailed
for the past week, and the great uncertainty as to the action
of the S*olons at Washington does not create any enthusiasm
either with buyer-, or sellers. Some orders for immediate
wants are presented and easily Ailed.

Importation* and Warehouse Withdrawal, of DryOoodi,

The importations and warehouse withdrawals of dry goods
at this portfor the weekending Jan. 25, and since Jan. 1,
1891. and for the corresponding periods of last year are aa
follows:
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State and City DEfANTMIINT.

TERM8 OF SUBSCRIPTION.

Commercial and Financial OHROSICLE con-
tains 40 to 04 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 180 pagep, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year 810.00,
which includes every issue of both Supplements.

The purpose or this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in his Suppie-
ment on the page designated at the head of each item a
reference to the page where the item in the Chbonicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

NOTICE.

A new edition of our State and City Supplement
corrected to as near the date of publication as possible
will be issued early in the monti of April. We make
this announcement in response to numerous inquiries
which have recently been received.

CITY FINANCES IN MASSACHUSETTS.

The following statements concerning the financial condi-
tion of Massachusetts cities are summaries from the reports
of the mayors made public this month.

Boston.—Hon. Nathan Matthsws, Jr., Mtyor of Boston,
reported as follows on the city’s indebtedness :

« The city has the right to borrow Jan. 1, 1894, $3,509,198.
The balance in the treasury reported by the Treasurer is $4,-
596,458 02, of which $1,701,317 40 is for general appropria-
tions, $2,647,392 13 for special appropriations and $247,848 49
for special accounts.

CITY AND COUNTY DEBT.

GroSs funded debt Dec. 31, 1892.............. $57,083,563 19

Add funded debt Issued In 1893............cccoceee 6,115,525 00
Deduct funded debt paid in 1893. $6§%§?858§ (%2

Gross debt Dec. 31,1893............cccce.e.
Total redemption means Dec. 31,1893

Net debt Dec. 31,1893...

Gross debt Dec. 31,1892.
Gross debt Dec. 31,1893.

$55,831,635 15
22,111,523 22

$33,720,111 93

$57,083,563 19
55,831,635 15

$1,251,928 04
$33,720,111 93
30,539,289 97

$3,180,821 96
$33,720,111 93
31,053,496 98

$2,666,614 95
$35,019,361 17

Decrease...............

Net debt Dec. 31, 1893
Net debt Dec. 31,1892.

Increase......cccooevneen.

Net debt Dec. 31, 1893.
Net debt Dee. 31, 1890

INCIEASE. ...ttt
Cit?/ debt. Including balance of debts assumed by acts
0 anngx%tlon

County debt

Coobituate water d 138?%8 e?gg

Mystic water debt... '102.000 00
Gross debt Jan. 1. 1894 .........cccoveeeiiiieeeecieeeee e e $55,831,635 15

“ The total receipts from all sources from Feb. 1, 1893, to
Dec. 31, 1893, inclusive, amount to $16,528,958 16.

* The assessors reported that the valuitions for the past five
years had amounted to $4,294,235,814 05, the abatements to
$43,854,500, the net valuation total being $4,250,381,314 05,
which divided by 5gives an average valuation of $850,076,262
per year. The valuation last year was $924,425,251 72,”

Brockton,—Mayor John J. Whipple reports on Brockten
finances as follows:
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Total water debt, $620,000, lessthe amount of sinking fund,
$144,398 39; leaving the net water debt $475,398 39. To this-
amount must be added bonds and loans issued for all other
purposes, $946,420, making a total city indebtedness of $1,422,-
021 61. A portion of the loans have not yet been negotiated,
though the orders are in the hands of the City Treasurer, and
in many instances contracts have been made covering the
same. Six years ago the total indebtedness of the city, out-
side of the water debt, was less than $57,000. Attention is-
called to the fact that the loins and interest coming due in
1894 amount to $100,199 17. This amount must be paid from
the taxes to be raised the present year before anything can be
used for legitimate’' runningjexp3nses.

The Mayor recommends that a petition be sent to the Legis-
lature for permission to issue $100,000 of water bonds. This,
he explains, will not be adding any additional burden to th
city, as the income makes the water department self-support-
ing, and unless the loan is issued it will be impossible to ex*
tend street mains.

Cambridge.—Mayor W. A. Bancroft of Cambridge shows
that the funded debt of the city has been decreased §223,000
during the past year, and that the sinking fund is $139,464 less
than it was a year ago. The water debt has increased $65,152.
The Mayor recommends that the Legislature be petitioned for
authority to borrow for park purposes a sum not exceeding
$100,000 a year, for five years, beginning in 1895, and also to-
issue bonds to the amount of $1,000,000 for the purpose of
further utilizing the city’s water supply.

Chelsea.—Mayor Carter states that the total funded debt
and special loans of the city of Chelsea amount to $930,200
and there is a sinking fund of $878,115. The net water debt
is $288,739. The funded debt alone is $830,000, and is made
up of bonds and notes that at maturity are to be refunded in
notes or bonds falling dus in tli3 year 1911. A sinking fund
is required to be established at the time of refunding the ma-
turing bonds, sufficient to cancel the renewed bonds in 1911.
Three hundred thousand dollars of this debt will have to be
renewed March 1 of this year, and one of the first duties of
the Common Council will be to pass an order authorizing the
preparation of the notes or bonds necessary to refund this
portion of the debt. The funded debt cannot be increased
except by an act of the Legislature.

Chicopee,—In his financial statement Mayor William E.
Mellen shows how the debt of Chicopee his increased. In
1891 it was $126,800, in 1892 $128,896, in 1893 $149,492, all ex-
clusive of the water debt. In the same time the valuation
has increased from $6,620,160 to $7,503,380, an average of
$7,077,013 for the three years. The total debt of the city, in-
cluding the water loan of $251,711, is $425,387.

Everett.—Mayor Batchelder in his inaugural address said:
“Our net general debt is $253,700. Our debt limit, beyond
which we cannot borrow, is $250,000. It would seem on the
face of it that we were over our debt limit. This, however, is
not the case. Included in this debt statementis a high-sshool
note of $20,000 maturing July 1, 1894, on account of a loan
authorized by special act of Legislature, and a sewer note of
$10,000 maturing October 13,1894, on account of a spscial act,
which, with the $15,098 76 sinking fund, to be applied to the
extinguishment of the debt, makes our present borrowing
capacity $41,398 76. Oar total water debt is $150,000, which
includes a one-year note of 816,000; payable August 12, 1894,
and a one-year note of $4,000 payable November 15,1894, both
of which were negotiated at the height of the financial crisis
at 6 per cent owing to the unfavorable times for negotiating
long-time water bonds. These should be taken care of at ma-
turity by the early sale of water bonds. From this water debt,
however, should be deducted the funis in the hands of the
SinkiDg Fund Commissioners for the extinguishment of that
debt, amounting to §10,683 01, thus leaving a net water debt
of $139,316 09.”

Far1 River.—Fall River's total debt, according to Mayor
John W. Coughlin’s report is $3,083,923, of which $2,814,610
is funded debt and $52,000 unpaid bills from last year. The
city’s assets are $1,702,809, of which $163,156 is uncollected
taxes. The estimated net city debt is $1,380,110, and last
year it was $1,211,702, an increase of $164,407. The net in-
crease in the water debt is $38,307, and the estimated increase
of city and water debt last year was $206,715. The amount
of $356,500 was is ued in loans during the year, which were
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floated at the average rate of 4JJ Per cent. The sum cf
1101,750 was paid on account of the funded city debt, and
$35,000 of the water debt was refunded and a sinking fund
established to provide for its payment at maturity. Payments
on account of the city debt amounting to $101,750 will have
to be provided for this year,

Fitchburg.—The statement was made by Mayor Edgar S.
Moulton that Fitchburg's total debt is $1,100,782, net debt
$489,051, including a school house loan of $78,000.

Gloucester,—Col. Benjamin F. Cook, the new Mayor of
Gloucester, reported that die balance against the city on No-
vember 80 was $401,450, but the total amount of the various
sinking funds was $119,083 87, making the net debt of the city
$282,i66 13.

Haverhill.—Mayor Oliver Taylor gave Haverhill's net city
debt as $484,558 28 and the net water debt, additional, as
$835,673 34. The legal limit of the city’s net debt, including
the water debt, is this year $599,831 87. The total tar levy the
coming year will amount to $338,632, from which there will
be appropriated for sinking funds $40,000; interest, $25,000,
and city debt, $26,500, leaving for municipal purposes $244,933.

Holyoke.— Mayor M. H. Whitcomb of Holyoke gives in
his message a tabulated statement of the city's liabilities,
which shows that during 1893 sewer bonds to the amount of
$150,000 have been issued, the amount of city notes outstand-
ing has been increased, by $59,000, and $80,000 of 7 per cent
railroad aid bonds were refunded at 4 per cent. The gross
city debt is now $1,491,500. The total assets, including sink-
ing funds, cash and uncollected taxes, are shown to be $838,-
240, From this amount should be deducted unexpended ap-
propriations amounting to $120,335, leaving the gross assets
at $587,905. The net liabilities are therefore $923,595, an in-
crease in ayear of $181,882. But tins increase ia accounted
for by permanent improvements amounting to $333,000. Tipi
borrowing margin is $116,000.

Lawrkncb.—Mayor Rutte of Lawrence stated that the total
debt of that city vras $1,380,222 90, as follow#: Municipal debt,
$31,706 40; ordinary city debt of 1335. $15,526 81; Lawrence
sewer loan, $183,49; SO, Union Street Bridge loan, $40,137 79;
water works loan, $920,010 21; Gale’s Hill Improvement loan,
$3-5,000; Water Street Sewer loan, $57,000; Bellevue Cemetery
loan, $25,000, and sewer loan of 1393, $50,000. During the
present year the city will be obliged to Sell $700,000 of refund-
ing water bonds and provide for the payment of sewer bonds
to the amount of $282,000, Under the present law the city
may issue refunding bonds to run ten years only, but the
Mayor will probably recommend that the Legislature be pe-
titioned for authority to refund for a longer period. The
yearly appropriation necessary to jay the short time bonds
at maturity would be, it is thought, too heavy a burden upon
the city.

LOWELL.— Mayor John J. Piekmin shows in his financial
statement that the total cash on hand and revived luring
the year was $3,978,027 37; paid out $3,930,43! 38. leaving a
balance Die. 31 of $145,57399. The total city debt Jan. 1,
1898, was $1,989,300; borrowed during the year $374,000,
making the total debt $2,311,309, The am runt of debt paid
during the year was $!88,3k», leaving a net tola! ordinary
debt of $2,177,400. Tire total debt oa account of water-works
Dec, 31 was $1,363,000; making a grand total of city debt of
$3,440,400. The total net debt of the city Dec, 31, 1993, was
$2,929,838 19 ; increase of debt during the year, $63,330 02.
The loans authorized during the year amount to $471,900.

eLynn.—According to Mayor Charles B. Howard, Lynn's
net municipal debt is $;,'>9»,251-42. The debt limit, as estab-
lished by the act of 1965, is $1,178,009, which gives the city a
borrowing power of 5196,009 at the present time. The city
debt has increased $300,000 in the last four years, and this
condition of affairs makes it absolutely necessary to conduct
the finances of the city with the most rigid economy.

MIU>0.—Mayor Everett J, Stephens gave the total funded
debtof Malden on December 31,1893, as $892,131 12, including
general funded debt. $218,950; sewer debt, 148,139 62; water
debt, $527,341 50. During the year 1893 loans to the arnouit
of $11,790 were authorized which have not been negotiated
and which do not appear in the foregoing debt statement.

Medford.—The financial statement of Mayo* 8. C. Law-
rence shows that the permanent debt of the city, represent-
ing trust funds, is $28,466 Vi; the funded debt, consulting of
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water bonds, is $323,000 ; and the unfunded debt, consisting
of long notes, is $80,000, making a total debt of $430,468 92;
and deducting $48,548 29 in the sinking fund leaves the net
debt $381,920 63. The unfunded debt has been considerably
reduced the past year by taxation. The Mayor adverted to
three acts secured from the last Legislature, the first author-
izing the city of Medford to issue bonds not exceeding $300,-
000 for the enlargement of its water supply; the second
authorizing bonds not exceeding $250,000 for the erection of
public buildings, and the third for the establishing of a sewer
commission and the issue of bonds not exceeding $350,000, for
the construction of the system of sewerage.

Pittsfield.—Mayor Crosby stated in his message that the
total liabilities of Pittsfield amount to $707,417 10, which in-
cludes $268,000 sewer bonds and notes for the new sewerage
system built during the past three years; $207,009 for water
bonds and notes, and $206,000 city debt. The balance ifefor
unpaid bills. The assets of the city amount to $327,641 57, in-
cluding the sinking fund of $167,652 89. The valuation of
property owned by the city is about $835,090. There has been
no reduction in the city’s liabilities during the year excepting
the regular payment of $8,000 to the sinking fund. In 1892
the liabilities were reduced $24,25528. The receipts to Jan-
uary 1, 1894, were $398,556 32 and the expenditures $398,-
256 08 leaving a balance unexpended of $2,300 34,

The city has built 193 miles of trunk and lateral sewers
during the past three years and $268,000 of the expenditure
for this purpose is bonded, a certain proportion maturing
each year. The Assessor’s statement shows the valuation of
the city to be $12,115,734, and the average for the past three
years $11,823,917. There was raised for city expenses, $135,-
509 31; for cit; -debt, $37,500; for county tax, $19,006, and for
Slate tax, $12,973; total, $203,99031. The tax rate was
$16-80, and the number of polls assessed was 5,471.

Bond Proposal* and Negotiation*.—We have re-
ceived through the week the following notices of londa
recently negotiated and bonds offered and to be offered for
sale.

Alexandria. Ya,—(State and City Supplement, page 153.)
—The proposition to issue bonds to the amount of $200,000.for
streets and sewers is now before the city council and the
Legislature will probably be petitioned for the requisite auth-
ority. The matter will he definitely fixed within the next
month.

Attleboro, Mass.—(State and City Supplement, page 20.)
—This town will petition the Legislature for authority to
issue $50,000 of water-works extension bunds.

Babylon Union Free School District No. 6, N. Y.—Five
per cent school bonds to the amount of $300,000 have been
sold by the Board of Education of this district at 102-75. In-
terest will be payable semi-annually on January 6 and July 6,
and $1,000 of the principal will become due Jutv 6, 1898 ;
$4,500 July 0, 1903; $6,500 July 6. 1998, and $9,000 July 6,
1911, Both principal and interest will be payable in gold,

Bartow, Fla,—Mayor E. W. Codington reports to the
Chronicle that the city of Bartow has voted to issue $30,000
of bonds as follows: $7,000 for schools, $8,000 for streets and
$15,000 for water-works. The details of the bonds have not
yet been decided upon. The city has no debt of any kind at
present, and the assessed valuation of real estate is $623,200;
personal property. $268,210; total $893,110. The total tax
per $1,000 is $23 50. Property is assessed at abmt 75 per cent
of its actual value for city tax and about 50 per cent for State
and county tax,

Bayonne, N. J.-(S tatb and City Supplement, page 58.)—
The City Council of Bayonne will receive bids until February
6 for $50,000 of 5 per cent street improvement bonds to run
for six years. Both j>rineipal and interest will be payable in
gold. Further particulars wilt be found in an advertisement
elsewhere in this Department.

Beaver Falls. Pa.- {State and City Supplement; page 66.)
A loan of $125,000 for water works has been voted by the
Bari ugh Council,

Brunswick. Mo.—The people of Brunswick voted recently
in favor of issuing $10,600 of water-works and electric-light
bonds.

Cambridge, Mass.—(State and City Supplement, page23.)
—On January 23 sixteen bonds were received for $110,000 of
1 per cent 30-y.-ar Cambridge park bonds. The proposals
rang- d from 103-395 to 108-89 and the loan was awarded to
the Cambridge Safe Deposit & Trust Company at the last-
named price.

Cleveland, Ohio.—3TAtE and City Supplement, page 79.)
—Proaosals will be received until Februrary 21 by City Audi-
tor W. A. Madison, for the purchase of 1per cent park bonds
to the amount of $200,000. The bonds will draw interest from
October 1,1893, payable semi-annually at the American Ex-
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change National Bank of New York City and they will

mature October 1, 1923. . e
Cleveland's total bonded debt including this issu#i

000, and the net debt (aft*-r deducting water debt, $1,775,000,

and sinking fund, $2,197,873) is $5,935,128. The city's assessed

valuation is $120,515,990, the real valuation being about $500,-

000,000. The present population is estimated at 300,000.

Dayton, Ohio.—(State and City Supplement, page 80.)—
On January 19th $100,000 of 5 per cent Dayton school bonds
were sold to Messrs. Gay & Stanwood of Boston, Mass.,

for $101,10i. The following is a list of the bids which were
received for the loan.
Bidders. Amount of Bid-

Gav & Stanwooil, Boston, Mass

Boasonsood & Mayer, Cincinnati, O'hio.. . 103,67b
E. Kieybolce & Co , dinolunatl, Ohio. Inl’in?
Fttrson.Loach.tr Co.. Chicago, 111.... 102,26b
W. J. Uayes A Son, Cleveland, Ohio . 10l.joO
N. W. Harris A Co., Chicago, 111....... . 103,0*0
Dietz, Dtmlsou A Prior, Cleveland, O hio 10 h187
JB H. Eollins A Sons, Boston, Mass 102,000

The bonds will be dated February 1, 1894; interest will be
payable semi-annually (F. and A.) in New York City, and the
principal will mature at the rate of $25,000 yearly from Feb-
ruary 1, 1904, to February 1, 1907, botli inclusive.

Duluth, Minn.—(State and City Supplement, page 105.)
It isreported that the $800,000 of per cent 30-year water
and light bonds of the city of Duluth dated Dec. 1, 1893,
have been sold to the Duluth Trust Company. Interestis

change National Bank, New York City.

Elkhart County, Ind.—(Chronicle, Vol. 57, page 318.)—
The following is a list of bids which were recently received
for $50,000 of 5 per cent Elkhart County funding bonds:

Bidders. Amountoflid.
“S.W, Harris A Co.. Chicago
Rudolph Kleyhoite A Co, Cincinnati, O.
Dietz, Denison & Prior, Cleveland, O .
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Bidders. Amount of Bid.
Seasongood A Mayer, Cincinnati, O.... ... 51,135
W. J. Hayes A Sons, Cleveland, O .. 51,052
George A. Lewis A Co , Chicago, 111 §1'200
Farson, Loach A Co., Chicago, IllI.. 50,950
E. R. Rustetter, Elkhart, Ind......... §0,615
St. Joseph Valley Bank, Elkhart, Ind .. 50,601

Fail-mount, Min i.—Village Recorder C. N. Petersen re-
ports that the $30,000 of water-works and electrie-ligkt bonds
recently offered for sale have not as yet been disposed of and
bids will be received for them at any time. The loan will
bear interest at the rate of 6 per cent, payable semi-annually
at New York or Chicago, $10,000 of the amount maturing
December 5, 1908, and the remaining $10,000 December 5,
1913, with an option of call after December 5, 1908.

The city’s total debt is at present only $3,500. Ics assessed
valuation for 1893, which is 33 per cent of actual value, of
real estate is $330,935 : personal property, $87,079 ; total, $318-
014. The total tax rate (per $1,000) for 1893 is $39'90, includ-
ing State tax, $3-35, county tax $3'25, city tax $8'80, and aver-
age school tax $14-50.

Findlay, Ohio,—(State and City Supplement, p age 81).—
Findlay improvement bonds to the amount of $15,000 have
been sold to Spitzer & Co. at par and accrued interest Of the
total amount $5,000 are dated Dec. 1, 1893, and payable May
1, 1919; $5,000 dated Jan. 1, 1894, and payable June 1, 1919,
and $5,000 dated Feb. 1, 1894, and payable Jilly 1, 1919. The
bonds all bear interest at the rate of 6 per cent, payable semi-
annually at the office of the City Treasury.

Flathead County, Mont—Proposals will be received until
February 20th by County Clerk Charles M. Johnson for the
purchase of 30-year 6 per cent funding bonds to the amount
of $100,000.

Hinghainford, Neb.—Hinghamford will issue 7 per cent
water-works bonds to the amount of $6,500. Interest will be
payable annually on January 1 and the securities will mature
January 1, 1914, with option of call after January 1, 1899.
Hinghamford has no indebtedness at present. The total as-
sessed valuation of real and personal property is $69,512,

James Longstreet A Co., Chicago, LI. assessment being about one-third of actual value. The total
e e e oric tax rate per $1,000 is $35 50,
NEW LOANS. NEW LOANS. NEW LOANS.
Arkansas State Aid Bonds.
$600,000 $50,000
R E F U N D | N G B O N D S C t f B N J Holders Otf glltthedlssues_toftﬁhe abotve-namedtgorgﬁs'
OF THE | y 0 ayon ne’ . . %ﬁicfgl%%scfer 'Igrusﬁpgsohpan%/m RNV S\ic\” N. Y.?

City of Indianapolis.
DEPARTMENT OF FINANCE, /

Office of City Comptroller,j

Indianapolis, Ind., January 18th, 1894.

Sealed bids will be received by the City of Indian-
apolis, Indiana-, through the City Comptioller, until
February 15th, 1894, at12 o’clock’ M. for the whole or
any ga of  Refunding Bonds of said city.
Said bonds will be des.lﬁnated "“Indianapolis Refund-
ing Bonds of 1894,” will be datel h 1st, 1894,
and will be in denomination of $1, each, with
coupons attached; will draw interest at the rate of
four per cent per annum, pa¥ab e ,seml—annuaIIY on
the 1st of July and January, the principal payable in
thirty (30) years, without option, and both principal
and ‘jnterest payable at the bapking house "of
Winslow, Lanier & Company, New York~
These bonds are to be issued and sold for the pur-
pose of taking up certain outstanding bondB of said
v(%]dch became due July 1st, 1893, in the sum of

. Bias for_the purchase of said bonds should be
indorsed, “Proposal_ for Refunding Bonds”, and
(Ijr[lr Igtrt]eg to the City Comptroller, Indianapolis,
Bidders may bid for all or any part of said bonds.
The proposals will be opened "by the City Comp-
troller at his office on the loth day of Febru rP/, X
between the hours of 12 o’clock M.and 2 o’clock P,
M, and said Comptroller will thereupon award said
all see flt a part or any number
thereof, to the highest and best bidder” therefor,
and shall have the right to accept a part of any hid,
and to award upon any bid the whole or anv less
number of the bonds covered by such bid, he being
tl?e ] e,dudgg of the auf'fh:,leng}/ or insuffi mgqc/l
of any bid; arid he may in his discretion awari
geﬂ't of sre]ud bonds toone blddﬁl‘ ;g]d apart to an-
ther, or he maY reject any or all hids. .
_Each bid shall be accompanied with a duly eerti-
fiedebeck upon some responsible bank of the C|try 0
Indianapolis, Indiana, Fagable to the order o
Sterling It.llziolfg, City l'ta?ull']er* for a sumlo
oney equ ve per cent of the face or par value
g}_ thgbo%(?s_ b?d %or,pwﬂfﬁw chectk ang sum &Pmoney
will be forfeited to the city, as agreed and liquidated
damagss, if bonds shall be awarded upon said bid
and the purchaser shall fail to take up the said
bonds at the proper time, butall checks'not so for-
{%gﬁgoshall be returned to the partv entitled

The bonds awarded will be delivered at the bank-
mi! bouse of Winslow, Lanier A Com

following bonds:

from date of bonds.

est of the city so to do.
By order of the Connell.

dakysfollowing se;id ate, and the purchaser shﬁll
PRt SRURAE NSRS RS AL I GBS e
P. C. TRUSLEII.
City Comptroller.

High-Grade

Particulars upon Application.

50 o GOLD BONDS.

Interest payable semi-annually, on January 1 and
July 1. Sealed proposals will he received by the
Council of the City of Bayonne until Tuesday, Feb.

8,1894, at 8 o'clock P. M., for the purchase of the

$50,000 City of Bayonne Improvement Bonds, is-
sued for street improvements, and payable six years

CITY COUNTY AND SCHOOL BONDS
IN THIS STATE.

Farson, Leach & Co.,

2 WAUL ST.

MUNICIPAL BONDS

AND
InYeitment

and tg sign the agreement to be found there. More
than $1,&1)0000 bonds have already assented by
sninmP the agreement.

pplication'mil be made to the New York Stoek
Exchange_to list the negotiable Certificates of
Deposit of the Knickerbocker Trust Company to-
be issued in exchange for these bonds.

JOHN P. TOWNSEND, Chairman.
EMANUEL LEHMAN,
ROBERT MACLAY,

Advisory Committee.

The bonds are dated Jan. 1,1894, with 5 per cent
interest, and principal and interest payable in gold.
Accrued interest will he charged from date of
bond to date of delivery, the Council reserving the
right to reject any or all proposals, if for the inter-

MUNICIPAL
FOE

BONDS
INVESTMENT,

W. C. HAMILTON, City Clerk.

PARTICULARS UPON APPLICATION

New York State Bonds.

WE BUY AND SELL

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL APER.

f
F CORRESPONDENCE SOLICITED.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.

5 NASSAU ST., NEW YORK.

Geo. M. Huston & Co.

B OND

Securities.

A N D STOCK DEALERS

We buy and sell outrightall West\e/\t;n
e

EoMuND 8. KiRay. s et e

L L . ully furnish fu i in-
Commuting; Mining; Engineer and formatio.r}nlconcerning any Western se-
Metallurgist, curit wlthcl)ut chalr%e. IIonthlﬁl uo-

No. 1017 -.Jenteeuth Street, Denver, Col. Street, Wykes & Co., ’ﬁé‘lﬁisglljrggo?%n&agigipg?gonas;\)lvggtgg:

41 WAUL STREET,

NEW YORK. 105 PINE STREET, ST. LOUIS, MO,
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Howard County, Mo.—(State and City Supplement, page
113.>—County Treasurer A F. Willis has called for payment
bonds numbered from 1 to 30, their total amount being
f30,000. They will be redeemed on February 1, 1894, at the
National Bank of Commerce in New York City. Interest will
cease on the same day. Bond No. 1 of Chariton Township
for $1,000 is also called.

Hudson County, N.J.—(State and City Supplement, Ppage
60.i—Bids will be received until February 1, 1894, for $500,000
of per cent Hudson County public road bonds. The se-
curities will be dated March 1.'1894, and will mature January
1. 1924 (int. J. & J.), and both interest and principal to be
payable in gold. The bonds will be exempt from taxation
and a sinking fund is established which shall be sufficient to
redeem them at maturity.

Indianapolis, | al—State and City Supplement, page88.)
—Propa-ala will ba received until February loth by City
Comptroller P. C. Trusler for $600,000 of Indianapolis refund-
ing bonds issued to take up the old 7'8 per cent bonds of the
city which matured July 1,1893. The securities will bedated
March 1, 1894, bear interest at the rate of 4percent per annum,
payable J. & J. and will mature iu thirty years.

It will be remembered that last May an issue of $631,000 was
offered by this city for the purpose of refunding the 7-3s and
of replacing in the city treasury $31,000, which amount had
been used in April to pay off old 8 per cent bonds. The entire
issue was awarded to Messrs. Coffin & Stanton of New York
City, who afterwards refused to take the bonds on the ground
that the $21,000 could not legally be included in the refunding
issue. The question was decided by the courts this month in
favor of the New York firm, and Indianapolis is now offering
the $600,000 of refunding bonds alone. Owing to the dispute
concerning the refunders offered last year, the city was
obliged to default on the 7 3s due July 1st, but arrangements
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were subsequently made with the New York Life Insurance
Company to take up and carry the old bonds until July 1,
1894, the city having the right to redeem them at any time
after January, 1894, by giving thirty days’ notice. Indianap-
olis has never before in her history defaulted in the payment
of any obligation and the intention of the city authorities last
year to provide for the bonis due on July 1stcan not be
questioned.

The total bonded debt of Indianapolis is at pres ;nt $1,919,-
500, and there are temporary loans outstanding to the amount
of $150,000. The city holds and has set aside to pay $500,000
of her six per cent bonds maturing January 1, 1897, an equal
amount of 6 per cent bonds of the ladianapolis Union Rail-
road, Transfer & Stock Yard Company, due December 1
1896. A special tax of 4% per cent as authorized by Act of
the Legislature has been levied, and will be applied to the
payment of $35,003 grand encampment bonds due April and
November, 1894. This leaves her bonded debt unprovided
for, $1,334,500. The Constitution of Indiana limits the in-
debtedness of municipal corporations to 2 per cent of their
taxables. By the appraisement of 1393 the total value of the
taxable property in the city of Indianapolis was $103,547,925.
By the terms of its charter the city has power to levy an an-
anual tax of 90 cents on every $100 of valuation for any one
year. The present tax levy is 60 cents per $100. It is
stated by Comptroller Trusler that Indianapolis has a
less debt than any city in the Uaion of her class, measured
by the value of her taxables. .la advertisement elsewhere in
this Department givesfull particulars regarding the present
hind offering.

Jamaica Uulan Free School District No. 8, N. S.—Five

per cent school bonds of this district have been sold to the
Germania Savings Bank of Kings County at 106. The bonds
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mature at the rate of §2,000 yearly, beginning February 1,
1909. Other bids were received for the loan as follows :
Bidders. Price Bid.
N. W. Harris & Co., New York ... -
Parson, Leaell * Co., Sow York....
E H. Rollins & Sons. Boston.........
Edward 0. Jones & Co, Now York
Street, Writes S Co., New York....
Seymour. Barto & Co., Tacoma —
Geo. M, Halm, New York..............

Kirksville, Mo.—Waterworks bonds to the amount of
$29,000 have recently been voted.

Loekland, Ohio.—Five per cent water-works bonds of
Lockland, Ohio, to the amount of $20,000 have been awarded
to Messrs, S. Kuhn & Sons of Cincinnati. The bonds will be
dated October t, 1893, and will become due at the rate of
$500 yearly from October 1, 1903, to 1912, and then at the rate
of $1,000 yearly from October 1, 1913, to October 1, 1927,

Madison, Fla.—The citizens of Madison will vote on Feb.
6 on the question of issuing $16,000 of water-works bonds.

Marietta, Ohio.—(State and City Supplement, page 83.)
—City Clerk L. Mueller will receive proposals until February-
20, 184, for $14,156 20 of 6 per cent street improvement
bonds to mature at tire rate of $707 81 semi-annually from
date of issue. The city’s total bonded debt at present is $264,-
728 16; sinking funds,'$10,669 46; assessed valuation (about 50
per cent of real value), $3,406,507; total tax per $1,000 for 1893
was $26 60, The present population is estimated at 10,000.

Marshall, Mich.—The election -which took place at Mar-
shall on January 15 to vote on issuing $50,000 of water works
bonds resulted in favor of the proposition.

Mazomanie, IVis.—Village water works and electric-light
bonds to the amount of $10,000 have recently been taken by
home parties at par. The loan will bear interest at the rate of
5 per cent, payable annually on January 15 at the office of the
Village Treasurer, and will mature at the rate of $500 yearly
from'January 15, 1895 to 1914. The village has no other debt
of any kind, and its assessed valuation, which is about 75 per
cent of actual value, for 1893 of real estate is $193,908; per-
sonal property, $63,270; total, $256,173. The total tax rate
per $1,000 is $12 73.
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Mechauiesbarg, Pa.—School bonds in denominations of
$500 and $1,000 bearing interest at the rats of 4% par cent per
annum have recently been sold to local investors at par and
accrued interest.

Monongahela, Pa.—The citizens of Monongahela will vote
on issuing street and sewer bonds to the amount of $30,000.

Montgomery, Ala.—(State and City Supplement, page
170.—The city of Montgomery, Ala., has sold 6 per cent 30-
year bonds to the amount of $350,000 to the First National
Bank of Montgomery at 101. . Six bids were originally re-
ceived for the loan, all of which were rejected as being un-
satisfactory, and the subsequent bid of Mr. A. M, Baldwin,
cashier of the First National Bank, was accepted.

Mount Vernon, N. Y.—Bids will be received until February
20 for the purchase of sewer bonds to the amount of $25,000. "

Napoleon, Ohio.—The $60,000 of water works and electric-
light- bonds of Napoleon, recently offered for sale, will be
taken in payment by the contractor.

Newton, Mass.—(State and City Supplement, page 28.)—
The city of Newton received thirteen bids for $100,000 of 4
per cent 30-year sewer bonds offered this month and the secur-
ities were sold to Lee, Higginson & Co. of Boston at 106-13.
Interest will be payablelsemi-annualiy (f. & J.) at the office of
the City Treasurer or at the National Revere Bank of Boston.
Bonds mature January 1, 1924

New York City.—(State and City Supplement, page 50.)—
The Commissioners of the Sinking Fund have authorized the
City Comptroller to issue dock bonds to the amount of
$1,500,000. Criminal-court bonds to the amount of $100,000
have also been authorized,

New York State.—(State and City Supplement, page 41.)
—The new State Forest Comm ission submitted a special report
to the Legislature at Albany on January 24 strongly favoring
Itjhe ii(ssue of $3,000,000 in bonds to purchase lands for the State

ark,

Norwalk, Ohio.—Seven bids were received by City Clerk
F. W. Christian for the $4,000 of coupon water-works im-
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provemeot bomb offered this month, and the securities were
.-old to the Atlas National Bank of Cincinnati for a total pre-
mium of $180. The loan will be dated January 9. 1891. will
bear interest at the rate of 6 per cent, payable semi-annually,
and will become due at the rate of $300 'yearly from July 9,
1895, to July 9, 1902. Both principal and interest wilt be pay-
able at the office of the City Treasurer.

Rensselaer Co., N. Y.—(State iso City Supplement, page
oil.)—Two bids were received for the $7,000 of 4 per cent re-
funding bond® offered for sale by Rensselaer County this
week. The Hud-on City Savings institution offered 101
aud the Troy Savings Bank 101!*. The loan will be dated
February 1.18W, and will mature at the rate of $l,U0t>yearly
thereafter. The securities are issued for the purpose of taking
up a part of thewar renewal bonds which matureon February
1st, the payment of the remaining $3,009 being provided for
from the 1898 tax lex.v. The total bonded debt of the county,
including this issue, b $338,090. Total assessed value of the
county tl803), $79,612 610. No payments of Rensselaer County
bonds'have ever lapsed.

St. Bernard, Ohio.—The people of this city will vote on
February 24 on the question of issuing water works and elec-
tric-light bonds to the amount of $85,000.

Sandusky, Ohio.—(State asp *tty Supplement, page 84.)
—It is reported that the proposition of issuing $30,000 of
water works extension bonds will probably be voted upon at
the next election.

Sooth Orange, N. J.— State and City Sum-Rites r, page
62.)—It > reported that the $18,001 of 5 per cent public bud 1
ing bonds of South Orange, offered for sale on Jan. 13. have
been sold at 101-27. Interest is payable senn-annually on
Feb. 1and Augusti and the bonds mature Feb. 1, 1910. but
may be redeemed at the option of the village after February
1, 1904.

Tavares,
election to be held in March on the proposition »f
$4,500 of street improvement bond*.

Waltham. Mas*.—iState axd City Su w .emknt. page 31.i
This city will ask for authority to issue $30,0000f sewer bonds.

Fla.—The people of Tavares will vote at an
issuing
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Waseca, Minn.—As mentioned last week, the city of Wase-
ca offers for sale on February 6, $30,000 of 6 per cent
30-year water works and electric-light bonds.

The present indebtedness of the city of Waseca is as fol-
lows :

On bongjs maturing in 1900, $5,000, with semi-annual in-
terest at six per cent.

The Independent School District of the City of Waseca,
which includes the whole city, issued its bonds in the sum of
$20,000 for the purpose of erecting a school building. The in-
debtedness evidenced by such bonds is all paid except the sum
of $3,000. and that amount is now in the hands of the Treas-
urer of the school district to pay the remaining portion of the
bonds a9 rapidly as they mature.

Besides the foregoing, in the year 1877 the town of Wood-
ville and tii-? then village of Waseca voted the sum of thirty
thousand dollars in binds to aid in the construction of the
Minneapolis & St. Louis Railway. The bonds bear six
per cent interest and mature in thirty years front the date of
their issue. These are to be paid under’'the laws authorizing
them by the township of Woodviile and the city of Waseca.
The taxable valuation of real aud personal property in the
township of Woodviile is $345,080. The township of Wood-
ville and the city of Waseca have each levied a one-mill tax
upon all the real and personal property subject to taxation
therein, for the purpose of creating a sinking fuud to pay the
railtoad bonds.

The city's tax valuation for 189;. was $580,888 and the esti-
mated actual valuation is $1,500,000.

Waynesboro, Pa.—Street bonds to the amount of $15,000
have been voted by the Council.

" »stborough, IMass.—(State and City Supplement, page
32. —Four |Hrcent sewer bonds of this town to the amountof
$5,000 have been voted.

West l'oint, Va.—Water-works bonds of West Point buve
been authorised >y the Legislature.

'Vinton Place. Ohio.—The election which took place in this
village on December 30 to vote on issuing $25,000 of water
works bonds resulted in favor of the proposition.

om panies. I"tnaucial.

INYESTMEXTS IN THE SOUTH.

Exchange Banking & Trust
Company,

CHARLESTON, S. C.

Trust Co.}

Hutliting.

$600,000.
100, 000.

. * -

*i8iSS;S88
Trm.nom.cim n fieuera! Unnkina and Troet
Baalnma. tntereet Allowed on Depoalta.

Al M R
Lk

OFFICER™*.
#BO. R KDWABHS, President,
r* K. FICKENa Cashier.
IL. M. MIiCKaN”~U"S, Secretary and Treasurer
EAMi! FKitRY. Solicitor.

on tru*t Meoont

?}%ﬁ}\@d I»r«{é
rentdiai.t; dur
ttrac

tAO%ﬂ&rﬁ

gs W|0|m

iSSwi SMYTHE 4 Us& General Counsel.
W™ Trust CO, 01HECTORS.
KAN*.I* (ITT, Ste. A._ &5/. Pen}.y, of Johnston, Cr(%ws 4 Co,, whoAIesa-!e
||U IfOH oMb r WiKMAM M. Butt), of Wm. M. Bird 4 Co., whoiesoiio
prssi tmM and oil*,
T h e Nassau Trust CO. «a» Ck rtf «t , PhUa. 3 |m mI\AIJa]n o @fﬂ mm Allan A Co* Jewelers.
I H] Br«fl,4war. Brooklyn, Ib* ¥ d HOanngt Am.bordam ) bexpl;oﬂ(te?»J Enoop. Prencbis & Co., cotton
o ip mi. ' #50(',,050 PAID CAPITAL...ccccccocce. 81.-430.nN0 01 ©6mo B-BOWAUIm prm< ElectricLight & Power tjo
' g e (5 s srorirs 10985 80
IrtBID PROFITS..... «,33! -
bt w«%%me mn ' The American DebentnrelCo.
nR/l I W* wimt mnrqof 4*p0«n ABTHCB & BTILWELL, Pre. 465 ROOKEBY, CHICAGO,
m @f tow m mz m A edAboaan or mbwttobs. = 4$ TUBEAUNEECLB ST., LONDON.
¥gtm. Pﬂnnr‘n"('mﬁtmt a@jm m** "M“ nM«l%(l %5*1**2 éA «b«r CAPITAL PAIR IIP, §2,000,000
ml\t éﬁ_‘/ M. OVH WNf SI Ilgrse|§ IDebenture gundssecuqled bycbondA tl)f Mu
mptormi mt i rt. anr. r r, Wm r, olc pallt es. Water. Oa* and Railway Comeanles. .
m&ﬁc“lpm pmmjmrmﬂdmhmmm Wiiss, B B *“W’x L Exevates troste Tom Indlyidudls and Sorboor

JulK WEIILOCI, Frmmm K

},/\éth% TRmsq_'% ivwwptwt*.:

%f, m

wmmTKm $
»I
mum

gﬁ A T
i
¢ i ATtV h.\%
ﬁ.mst*..wmmw
TRUST COMPANY STOCKS
I1#w Hmt% Tiff

W 'tmrt Asn mhn

CLINTON GILBERT,
« WALL *T8ttT. MTU VOIlK

Metropolitan Trust Co.,

Hf & wmll Hew York.
Fa*d-rs> €apH«l ... . ... $1,«<«C1,000
H&mpl&m*.. ... a**ay*™«  $90(000

m » Im»i 4mfAmitrrr by order of
Bmprmmo 0os money on to*

r frumtier ageiilL or trust®®© for
m&cmitany legal traft*

mU&M, a-ab 0& %
on as favorable terms

end tm&a
frorﬁ0 fmrpnn* of eorpe>%u|ont

rhdmaaDlnnotuaA Prc*. Krod'k D. Tapean. V.-Praa

THE WALL STREET JOURNAL.
fjfe W afir3

fer of bonds and stocks and the payment o f

conpvjns Interestand dividends,

Robert Koons & Co.,
STIK K BBOItEKS,

43S Lihrnry Street, Philadelphia,

Issue and mail upon application bi-monthly quota-
tions of inagtive stocks and bonds, and ;weekly
dootatk»fn* municipal companles of Phila,

ConretiWIERGE' ST

Joseph G, Martin,
MOCK BROKKIt
AND DEALER IN
MISCELLANEOUS B8ECCKI TIBS.

10 State Ht., via*,.



194 THE CHRONICLE. !/ 0g.LVHX,

©JOtlOoll. ©niton. ffinaucfctL

Walter T. Batch,

W O O D WA R D Henry Prescott Hatch, Arthur Melvin, Hatch

Members of N. Y. Stock and Produce Exchange*,

& STILLMAN, |NMAN,SWANN& Co W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York,

COTTON MERCHANTS, Dealers In Investment stocks and bonds.
Personal attention given at the N.Y.Stook Ex-
16 to 22 WILLIAM STREET, change for the purchase and sale on commission of
stocks and bonds for cash or on margin.
SEW VYORK. New York. Interest allowed on deposits, subject to draft ui
sight.

MERCHANTS,

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

UHIIAN. Sisas A Co., Limited. New Orleiim, La. Henry Hentz & Co.,

lanutAN-DuaB Co.. Moutaomery, Ala.

LEHMAN BROS COMMISSION MERCHANTS, F H Pl’lnce & ax’]>

B 16 to 32 William Street, New ¥orK.
COIVIiiISIOK MERCHAXTS,  BXBCUTB ORDERS FOR FUTURE DHLITBRT BANKEHS-

No, 40 Exchange Place, COTTON BOSTON, MASS

at the NBW YORK, LIVERPOOL AND NEW OB-
NEW FORK. LEANS COTTON EXCHANGES. AUo order, for

MEMBERS OF THE STOCK, COTTON, COF- COFFEE HIGH GRADE INYIS'tfMENTIS*
FEE AND PRODUCE EXCHANGES, atthe NBW YORK COFFEE EXCHANGE, and

N York.
ew rer GRAIN AMU PROYIISIOWS Members of New York and Boston Stock Exchanges5

at the NBW YORK PRODUCE EXCHANGE and
the OHICAGO BOARD OF TRADE.

Orders executed on the above Exchanges as well
as in New Orleans, Chicago and foreign markets.

Hubbard, Price & Co., i
COTTON EXCHANGE BUILDING. Atwood Violett & CO.,

NEW YORK. BANKERS AND BROKERS.
General Commisaion Merchants.

Contracts for Cotton Future Deliver executed on H
Members New York Stock Exchange, New York Y Am E B
Cotton Exchange, New York Produce Exchange, New the leerpo%rkNE;/(vch(e)lﬂeggs and N erican XChange ank,
York Coffee Exchange, Chlca 0 Board of Trade. 9

Private wires to all important points North, South,
Eastand West.

Orders executed on an he'above 'Exchani®-s, NEW Y NEW ORLEANS, ST. LOUIS, MO.
e %z*ce%er?:a%saaﬁdoifv"é}sgo.“fL.ﬁenf. det 54-80°Erdad Sireer.[ 100 Common Strest. capital, - 8500000 15*ifier = is*ASEO6>
vancéa made on cotton consignments. J. O. BLOSHi. Gxo. H, CHURCH, Special PETERA\III_(\Z/I-A(?_'LSMOAI\INgLrJeF%I({?Irée President.
P8.IOE* REID tk €0.1 WALKER HILL, Cashier,

Norfolk, fa* J-O BLOSS & CO’ We send direct to every hanking point in Mo.

Special att(fentlon iven to orders for cotton for
0

reign or domestic shipment. COTTON MERCHANTS, We have for sale first class bonds, paying
33 William Street, 5 1-2 to 6 per cent Interest,
H H NEW YORK. well secured, and which we are confident will sell
HOkanS, Dnght & CO, higher in the future.
W . D. ROEfXTBBI:. ALBERT L. ROUNTREE = HATCH & FOOTE Bankers
COTTON, COTTONSEED OIL ! !
AND W D Rountree & CO-; 7 PISE STREET. KSW YORK

SOUTHERN PRODUCE COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING. NEW -
COMMISSION MERCHANTS YORK. and NCREOLK , VA S. White, Jr.,
Roam 5i, Cotton Exchage Building, COTTON, COFFEE, GRAIN, PROVISIONS AND
ion Excha SRAIN, COMMISSION 3ROKER

56 BROADWAY,

Gnatavus O. Hopkins,  Lucius Hopkins Smith. H . .

Charles D. Miller, Samuel Ho s Member Consolidated Exchange. Commission 1-16
Pk A A GOIdsmIth’ Agt F:jrlé/at%wwe to PPlIadeIphla U. 8. Leather Stock

and Bonds a special

COTTON BROKER. pecialty

Crenshaw & Wisner, SAMPLES AND PICKINGS A SPECIALTY. .
16 As 18 Exchange Place, New York. CHARLESTON, S. C; BIISS’ Fabyan & CO’

COMMISSION MERCHANTS, Correspondence Solicited. NEW YORK, BOSTON,FeEILAJBJIStEH IAV

o ) .
Members of the Cotton. Coffee and Produce Exeh'’s. Geo H M Fadden & Bro Selling agents for Leading Brands

COTTON MERCHANTS, BROWN and BLEACHED SHIRTINGS

Importers ol Egyptian Cotton. and SHEETING®,

AQBNCr OF PHILADELPHIA. PRINTS, DENIMS, TICKS, DUCKS, *0.
J, PLANTA & CO. Liverpool c"”eSF‘O”,é’,?gdenc Zerega A; Co. Towels, Quilts, White Goods and Hosiery.
Alexand”a Bremen Correspondents Drills, Sheetings, if«,, for Export Trade.
)0 Lrverpool. McFadden, Zerega Sc Co.
SULPHUR MINES COMPANY, 1 1
NES J. Spencer Turner, Edward E. Higgins,
High-Grade Pyrites, free from Arsenic. SUCCESSOR TO Expert in. Str%et Railway Vataes an#
Brinckerhoif, Turner & Co., CONOMIES,
COTTON AND GRAIN MANUEACTURER AND DEALER IN Havemeyer Building, ©twetlandt St..
NBW ¥ #KK.
FOR FUTURE DELIVERY. COTTON SAIL DUCK
- AND ALL KINDS Of Jos O OS OOd
. . y
Frederick Paxson & CO., COTTON CANVAS FELTING DUCK, M. Am. 800 qsg
STOCK BROKERS, CAR COVERING BAGGING, o '

DREXEL BUILDING, PHILADELPHIA. RAVENS DUCK, SAIL TWINE, &e., COSfSULTENG EWGBW.EEK,
APriTate 'Fires to New York Stock and Cotton POPE * AWNING'ISTRIPES, 120 BROADWAY, NEW YOBK.
Exchangee and Chicago Board of Trade? AG3NT Makes speoialty of reports an railroad* and other

UNITED STATES BUNTING CO. mnyestment properties.
M.T.Mains.  Wii.Ray. B F EVANS, Spec <2, JiU supply all Width* and Color*, always in Kxamtnatfons made In any partof the country.
109 Bna.n« fitrset. H
Geo. Copeland & Co Fifth Avenue Hotel,
COTTON BROKERS, R. H. ROUNTREE & CO.,, Madison Square? New fork.
129 Fearl Street, - . New To: Cotton, Grain, Coff?v? ahnd . Provision  The largest, best-appointed and most liberally
Soli?llBnei « UlsHom S thern marks ommission erchants. managed hotel in the city, with the most central
executed on(‘?\fder@o&rcﬁgoﬁ% er& contra Cotton Exchange Building, NEW YORK. anddelightful location.

CORRESPONDENCE INVITED, HITCHCOCK, DARLING MO00,



