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CLEANING HOUSE RETURNS.
The following table, lzt&dfi up by olograph, c*te.f indicate# 
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The full detail* of charing* for the week covered by the 
above statement will be given next Saturday. We cannot, of
course, (uthuik tb* at ti>ftay. bunk eleariiig* being mode up by 
t h e  t m m m  cl«* *ii? 4  h w u f t*  a t  h«at*0 o n  S a t u r d a y ,  a n d  h e n c e  m  
the abt>ve the in#t twenty-f<mr hnurs of the week have to be 
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below. The aggregate exchange# show an increase over the 
previous w e k of o*er two hundred and thirty-two millh n 
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two ittlllkMft#. Contracted with the corrempondteg period of 
tpSi ail buf nine of the cities record lo^e*. and in the aggre* 
gate for the* whole country there ia a falling otr of 25 0 per 
cent. The qkmI tinj orient f»ercentageii of decrease this week 
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table.
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THE FINANCIAL SITUATION.
A notable indication of the improvement in affairs 

and rooovery of confidence is given in onr State and 
City department (page 90) this week. Our readers are 
aware that we publish in that department of T he 
C h r o n i c l e  early in each month a compilation of the 
(ales of city and State bonds reported by ns during the 
previous month, with the prices obtained for them. 
To-day we give the transactions for December and the 
total will be found to have reached a considerably 
larger amount than the total for any month since we 
began to make these compilations; and more than that 
the prices are higher than at any time since before the 
panic. In July the aggregate sales were less than I f  
million dollars, in August they were about 2 f million 
dollars, in September they were still only about 3f 
million dollars, while in December they foot up $17,- 
390,064. The largest months sale.3 reported by us on 
any previous occasion was $13,349,000 for June 1893. 
Of course the unusual December aggregate has been in 
good measure due to an accumulation of financial 
wants deferred by municipalities during the recent 
period when bond negotiations proved so difficult, and 
indeed impossible except at low prices and in response 
to proposals by a very few of the best class of borrowers. 
That fact doe3 not though detract from the striking 
character of the change which has relieved the pressure 
and made such sales practicable now. For as already 
stated none of these securities have been placed at a 
sacrifice, but all of them were disposed of at satisfactory 
rates, much better than those hitherto prevailing, as 
will be observed on examination.

With such clear evidence of reviving confidence and 
renewal of activity in so leading a class of securities 
which furnish money for many new undertakings and 
enterprises, it will be a source of disappointment that 
general trade does not afford better signs of new life. 
This slow progress, it will likewise be noted, is in face 
of continued announcements that textile, iron and steel 
factories which had suspended work have with the new 
year been starting up in various parts of the country. 
These no doubt are promising indications, and with 
the money market widening, ought to bear fruit sooner 
or later in a more rapid interchange of commodities. 
As yet however it appears to be a fact that none of the 
ordinary gauges of growth in business transactions 
afford signs of any considerable development. Clear
ings never answer quickly to enlarged operations, so 
lack in that direction is not remarkable, but rail
road gross earnings ought to show some expansion soon 
after expansion in business occurs, and yet the latest 
reported, the totals for December, and later still those 
for the first week of January, given on subsequent 
pages, all fail to do so. December though was known 
to be the worst of an extremely unfavorable six months, 
and as it was the last of the old year little else than 
the results reached could be expected. Bat larger re
turns were looked for in January, and it is hoped, and 
it seems as if the hope ought to be realized, that bet'er 
earnings will be secured from this time on. Disap
pointment has also been expressed that the report with

reference to blast furnaces on the first of January 
shows no improvement over the December report. We 
have remarked upon the fact below in this article, but 
would state here that this lack of progress is not sur
prising. The development heretofore in that depart
ment was all that could be expected until more iron 
and steel works got into operation. Another month or 
two will be likely to tell a very different story with 
reference to furnaces in blast.

The rise of one cent in the quotations for foreign 
exchange has been the most suggestive alteration in the 
conditions this week. It is never possible definitely 
and positively to specify the influences which at any 
time are controlling the exchange market. Of course 
in a general way it may be said that rates go up because 
the demand for bills is in excess of the supply. But 
the reasons why this inequality exists are various. If 
there was an exact correspondence all through the year 
between our merchandise imports and exports, and 
nothing other than those transactions to influence the 
demand or supply, the market would be without fea
ture, for the exports would week by week pay for the 
imports. In the present case our exports have been 
for months and at the moment promise to continue to 
be largely in excess of our -imports; hence without 
doubt, were that the ODly difference, exchange would 
fall instead of rise. There is, however, in addition to the 
interchange of commodities, an unknown quantity, the 
movement of capital, which cannot be measured or 
clearly traced. It is that which is acting to-day to 
disturb the natural course and put rates up in face of 
a sufficiently large trade balance to at least prevent a 
rise. We say this movement of capital is unnatural be
cause it is directly adverse to the normal flow of capital. 
It is due moreover to defects in our financial arrange
ments and laws. We showed one such defect in our 
article of Dec. 16th (page 1015) with reference to 
“ Gold Exports and Currency Redemption.”  Is it not 
possible that the small and decreasing balance held in 
the Government treasury and the absence of legislation 
or of any progress towards initiating legislation to pro
vide for a bond issue to cure this defect, has a like 
influence also P

How long will what we call money continue to flow 
towards this centre ? The stream has swollen again 
this week, the paper is coming this way in larger vol
ume once more, so the inquiry has a serious side to it. 
As there is no effective system of redemption provided 
in connection with any one of our currency de
vices, no method for temporarily retiring our surplus 
paper money when out of employment, the present 
situation is worth studying to learn whether this is not 
a defect that should be cured ; whether when a new 
paper currency scheme is in preparation we do not 
want something different and better than any of those 
now in use. The banks last week reported $83,796,650 
surplus reserve and $213,437,800 actual reserve with 
deposits about $100,000,000 in excess of loans— the 
former standing at $518,524,600, while the latter were 
$418,807,600. This week these associated institutions 
will get another big addition to reserve and to deposits. 
By and by all this stuff mast be put out at interest on 
some kind of security. It cannot fail to encourage un
desirable speculations. In about eighteen months 
thereafter at the crop-moving season rates of interest 
will be at premium. Then long senseless discussions 
will follow about the dearth of money and the per capita 
circulation! , All because we have paper monqy systems 
but no flexibility in any of them.
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Money, we repeat, continues to accumulate at this 

centre. On call, representing banker's balances, it has 
loaned at and at f  of 1 per cent, averaging 1 per cent. 
Renewals have been at 1 to 1+ per cent, and banks and 
trust companies loan at 2 and at 24 per cent, according 
to the collateral and the circumstances of the case. 
Time money is in large supply. 0 Seringa for fixed 
periods are liberal by hanks, trust companies, other 
institutions and private lenders, but very few transac
tions are reported. The short interest in the stock 
market enables securities to be carried which would 
otherwise have to be used as collateral for loans, and 
the demand for time money is consequently insignifi 
cant. Rates are 2 per cent for thirty to sixty days, 2$ 
to 3 per cent for ninety days to four months, and 3 to 
34 per cent for five to six months. The commercial 
paper market remains with conditions unchanged. 
There is a good demand for the best names and the 
inquiry is from every quarter, and there is also a fair 
demand for good, although a little lower grade paper. 
The supply is very limited. Quotations are 34 per ceut 
for sixty to ninety day endorsed bills receivable; 4 to 
M  per cent for four mouths commission house names, 
and 5 to 6 per cent for good single names having from 
four to six months to run.

There has been no financial feature o f importance 
abroad this week. The cable reports discounts o f  sixty 
to ninety day bank bills in London 14  per cent, while 
the Bank of England rate remaias unchanged at 3 per 
cent. The open market rate at Paris is $$ per cent; 
at Berlin it is 3 per cent, with a reduction by the 
Imperial Bank to 4 per cent, and the rate at Frankfort 
is -H per cent. A ccording to our special cable from 
lin d e n  the Bank of England gained £964,401 bullion 
during the week, and held at the close £25,813,990. 
Qur correspondent farther advises as that the gain was 
due to receipts from the interior of Great Britain of 
£880,000 and to imports o f £84,000, o f which imports 
£53,000 were from the Cape o f Good Hope, £20,000 
from Portugal and £11,000 from other points on the 
Continent.

The market for foreign exchange has been strong 
this week influenced by a demand for remittance and 
for investment and by a light supply. The market is 
very narrow and, therefore, easily controlled, to winch 
fact is dm- the comparatively sharp movements. There 
was, early in the week, an inquiry to remit for coffee 
and sugar, and as the supply of bills was small it was 
promptly absorbed and rates wore advanced half a cent 
per pound sterling on Monday, compared with the 
close on Friday, aod on Tuesday the bare condition of 
the market and evidence that the demand was unsatis
fied caused a farther advance of half a cent. On 
Wednesday it was reported that a commercial settle
ment was pending. Tne amount was not stited but it 
was said to be large and rates again moved upward. On 
Thursday the settlement was reported to have been 
made and in the afternoon the market grew easier. 
The arbitrage operations o f the week have had little or 
no influence, indicating that whatever trading there 
has been was for a torn in the market. Some of the 
bankers are inclined to the opinion that the buying o f 
long sterling for investment has been largely over
estimated. They noticed some demand early in the 
week for this purpose, but it subsided as the market 
advanced, probably because rates were regardod as too 
aigh to admit of a profit. It is possible that this in
quiry may be renewed should rates materially decline, 
for the employment of money in any other way is

quits difficult. It was reported on Thursday that go ld  
exports were expected in the’ near future and 
that Austria was likely soon to renew efforts 
for the accumulation o f gold for resumption purposa*. 
This story was, however, set at rest by the statement 
that exchange will have to advance at least one cent 
and a half per pound sterling before gold can be profit
ably moved to Europe and there are no indications o f a 
demand from  Austria. There appears to he a feeling 
among the bankers that exchange will not fall m uch 
lower fo r  the present. Rates are very largely influ
enced by the monetary situation and much less than 
usual by the trade conditions and therefore the market 
is somewhat abnormal. The following shows the daily 
changes in rates o f exchange by the leading drawers:

Ban* British

Fit.. Mon.* Tuea- WedL, Tiinra. FfL.Jan. 5. Jan. 8. Jan. 9. Jan. 10. Jan.il. Jan. IS.i8iUisetf If ISJ2 S S8338 §8248iH4 97 If u SK s 86384 85 487 If 8688 u §§
<*$ If £ £
SB If If S 8
m mm m m m §§H
m i m mm m §S2

to 4 86 for 60 day and 4 87<4 to 4 88 for sight. Rates 
for actual business were 4 844 to 4 84f for long; 4 S6J- to 
4 864 for sh ort; 4 86} to 4 87 for cable transfers; 4 84 
to 4 8+1 fop prime and 4 834 to 4 83J for documentary 
commercial bills.

Quite contrary to expectations, the statement o f the 
Iron Age published this week shows no further in

crease in the weekly production o f pig iron in the 
United State*, ft will be remembered that after the 
panic the number o f furnaces in blast dropped from  
251 with a weekly capacity o f 181,551 tons on May 1 
to 114 with a capacity o f only 73,895 tons on October 1, 
that then an upward movement began, so that on 
November 1 117 furnaces were reported in operation, 
producing 80,070 tons, and on December 1 130 fur
naces producing 99,379 tons. As in the interval since 
December 1 a number o f idle furnaces have resumed 
work, it was supposed that tl\e report for January 1 
would indicate a further advance in the totals.
I he “ A ge”  however makes the number o f active 

furnaces the game as at the beginning o f 
December, namely 130, and the weekly capacity slightly 
less, or 99,087 tons against 99,379 tons. The explana
tion is found in the fact that while several furnaces 
have blown in, some others have stopped work. The 
falling off has been in the furnaces using anthracite as 
fuel and those using charcoal, where the “ A ge”  in both 
instances reports the production the lowest on record 
for a great many years. In the coke furnaces there 
was an addition to the number in operation during 
December of 8, while the capacity per week rose from  
<3,241 tons to 81,997 tons. However, as the capacity 
of the anthracite furnaces dropped from 16,18S.to 13,081 
tons, and the capacity o f the charcoal furnaces from  
4,950 to 4,099 tons, the effect has been to keep total 
production stationary for the time being. It seems 
not unlikely, though, that an increase may occur again 
before long, as many iron and steel manufacturing 
establishments in different parts o f the country are now 
starting up, alter having been closed for some time. 
The result will be to augment the demand for iron, and 
this, if maintained, must eventually lead to au aug
mentation in the output o f iron. The same remark 
also applies to the accumulations of unsold stocks, which
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the "A g e ”  finds Bomewhat larger on January 1 than on 
December 1, the total now being 838,444 tous, agaii st 
818,987 tons a month ago.

In  deciding to omit tho customary semi-annual divi
dend the directors o f the Louisville & Nashville have 
taken a step which is both wise and conservative. The 
country is passing through a period o f great depression, 
and as yet there is nothing to encourage expectations 
o f a decided change for the better. Tho Louisville & 
Nashville o f course cannot escape the effects of the 
depression any more than other transportation lines, 
and though, through economies in expenses, tho falling 
off in earnings is being offset as far as possible, yet net 
results are considerably smaller than a year ago. The 
income statem shows that for the six months to 
December 3 ! the company earned a surplus for the 
stock o f §1 ,108,102, or over two per cent, but these 
six months usually form  the best half o f tho year, 
axul in the corresponding period of 1892 the 
surplus was as much as 81 ,945,541. As even the 
reduced amount o f surplus was possible only because 
o f the economies practiced, and as the outlook for the 
future is not clear, tho management have prudently 
concluded that a dividend would he inexpedient. By 
retaining the money which the dividend would call for, 
fch e financial condition of the company is strengthened, 
and this in turn will have the effect of raising the 
property in public estimation.

We give on another page our review of the gross 
earnings of United States railroads for the calendar 
year 1893. The new year does not open auspiciously, 
as for the first week o f January the 31 roads which 
have thus far reported show a falling off of 13-90 per 
cent as compared with the same week in 1803. As re
gards the net earnings some further returns for Novem
ber have come to hand this week. The Cleveland 
Cincinnati Chicago & St. Louis reports for that month 
gross of 81,100,039 against $1,235,339, and net of 
$285,253 against $332,439. The Illinois Central in 
the same month gained $102,937 in gross and $36',749 in 
net. For December this road reports a decrease in 
gross o f $101,022, which is the first loss shown by the 
company in a monthly statement for nearly a year. 
The Flint & Fere Marquette reports net of $38,769 
against $74,948, the Toledo & Ohio Central $50,069 
against $71,000, the Philadelphia & Erie $110,697 
against $126,800, the Chicago & West Michigan $41,- 
53.2 against $30,50.8, the Detroit LansiDg & Northern 
$19,895 against $26,073, the Kansas City Memphis & 
Birmingham $41,803 against $37,396, the Oregon Im 
provement §80,351 against $57,991, and the St. Louis 
Southwestern $180,772 against $137,543.

Tne following statement, made up from  returns col
lected by us, shows the week’s receipts and shipments 
o f currency and gold by the New Y ork banks.

W uk Ending Jan. 12,1891. Received by 
JSf. Y. Banks.

Shipped by 
y .  Y. Banks

Net Interior 
Movement.

G urrm cy. . . .  , ,  
G old  .............. $10,166,000

941.000

$11,097,000

$3,305,000
250,000

$2,555,000

Gain.$7,851.000
Gain. 691,000 
Gain <68.64? nonT ota l fo ld  and legal ton dors

With Sub-Treasury operations the result is as 
follows.

Wet* ending Jan. n ,  IbQl. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

B ank* ’ interior m ovem ent, aa above 
Bu b~Trea.su ry operations___ .

Total koI d and legal tend era .. -.

$11,097*000
12,000,000

$2,555,000
12,700,000

Gaia. $8,643,000 
Loss. 700 000

$23,097,000 $15,255,000 G aia,$7,842,000

The following table indicates the amount o f bullion 
;1n tho principal European banks.

J a n u a r y !X. lSiG. j January 12 .18!i3.
Bank of _______ ________ _____—  ------- .  __________ _ . _ . _____

Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
a n g la n d ...... .
P ra n ce ..........

35.818,990
68,075.923

25,813.990 24,738.632
68,019,706

24,738,082
118,348.24650,618,628 118,724,551 50.298,540

G erm any*',,,. 31,111,500 10,871,500 41,486,000 32.932,500 10,977,500 43.910,000
A.usi.-Hung’y 10,210.000 16.231,000 26,481,000 10,564,000 10 832,000 27,415,000
Netherlands.. 3.845,000 6,995,000 10,840,000 3,172,000 7.053,000 10,225,000
Nat,Belgritmr 3,088,000 1,544,000 4,632,000 3,110,000 1,555,000 4,665,000
Spain......... 7,918.000 7.085,000 15,003,000 7,011,000 5,237,000 12,848,000

Tot. this week 150.065,413 92.865,128 242.930,511 150,176 838 92,003,040 212.179.878
Tot. prev. w ’ k 148,938.012 92,830.128 2-41.768,110 149,136,033 93.045,354 241,181,887

* T h e  d iv is io n  (b e tw e e n  g o ld  a n d  s ilv e r )  g iv e n  in  o u r  ta b le  o f  c o in  
and  b u llio n  in  th e  B a n k  o f  G e rm a n y  a n d  th e  B a n k  o f  B e lg iu m  is  m a d e  
fr o m  th o  b est  e s t im a te  w e  are  a b le  to  o b t a in ;  in  n e ith e r  e a se  is  
c la im e d  to  b e  a c cu ra te , a s  th o s e  b a n k s  m a k e  n o  d is t in c t io n  i a  th e ir  
w e e k ly  re tu rn s , m e re ly  r e p o r t in g  th o  to ta l  g o ld  a n d  s ilv e r , b u t  w o  
b e lie v e  th e  d iv is io n  w e  m a k e  is  a c lo s e  a p p ro x im a t io n .

N o t e .— W e  r e c e iv e  th e  fo r e g o in g  resu lts  w e e k ly  b y  c a b le , a n d  w h ile  
n o t  a ll o f  th e  d a te  g iv e n  a t  th e  h ea d  o f  th e  c o lu m n , t h e y  a r e  th e  re 
tu rn s  is su e d  n e a re s t  to  th a t  d a te —th a t  is ,  th e  la te s t  r e p o r t e d  f ig u res .

T H E  P H I L A D E L P H IA  & R E A D IN G  R E P O R T .
Very properly the managers of the Philadelphia & 

Reading Railroad devote a great deal o f space in their 
annual report to a discussion and explanation o f the 
events which have occurred since the appearance of the 
last annual report, a year ago. A t that time the com 
pany was still apparently in sound condition, and Mr. 
McLeod then announced that negotiations had just 
been concluded for liquidating the floating debt and to 
provide for the capital requirements of the immediate 
future. This was early in January. On the 20th o f 
February, on motion of Mr. Thomas O. Platt, who 
lately also performed the same kindly office for the 
N ew Y ork  & New England, the property was placed 
in the hands o f receivers. Such a sudden and com 
plete transformation in the condition o f the concern 
naturally calls for extended official notice, the more 
so as the property still remains in charge of the Court, 
and the acts of the receivers have been criticised as 
well as the acts of the management which made the 
receivership a necessity.

While the general causes of the com pany’s m isfor
tunes have been well known for some time, the report 
brings out some facts which are new and throws addi
tional light on others. The official statement is par
ticularly interesting in view o f the theories advanced 
for the company’s downfall at the tim e o f the an
nouncement of the receivership. It  will perhaps be 
remembered how the embarrassment was variously 
ascribed to the influence o f the Pennsylvania Railroad,, 
the enmity of the New Haven people, the designs of 
the Vanderbilt party, the antagonism o f J, Pierpont 
Morgan, and the opposition o f banking and moneyed 
interests. Friends of Mr. M cLeod professed belief 
that as Mr. M cLeod had become a growing power in 
the railroad world and had given offense to many in 
terests, these interests had combined to crush him.. 
A ll this sounds very ludicrous now that the facts are 
known. Mr. M cLeod himself before he had been forced^ 
out of the management and before the real character o f  
his acts stood revealed sought to cultivate the same idea, 
saying that the credit of the company had been attacked 
in a way that made it impossible for it to meet its 
charges, and that the income mortgages in com pelling 
interest payments to the exclusion o f proper repairs 
and renewals had proved a menace to the welfare o f 
the property. We showed at the time that there was 
no basis for the latter part o f this statement, since the. 
income mortgages allowed the management unusually 
wide latitude in these respects, providing not only for 
ordinary repairs, renewals and replacements, but "su ch  
reasonable improvements”  as m ight he necessary “ for
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the safe, proper and economical operation’-’ o f the 
property. As for the com pany’s inability to borrow 
any more money, reckless and speculative methods and
financiering fu lly  explained that. I f  any one, how
ever, still had any doubt on that point, it would be 
removed by the full and dear statement o f the doings 
and results now furnished by the receivers.

The report points out that the contracts under which 
the Lehigh Valley and Central of New Jersey systems, 
with their all ied coal companies, passed into the con
trol o f the Reading, created large additional obligations 
for rentals, for  interest and fo r  coal purchased, and it 
was not possible to make the Reading Company’s 
revenues grow as rapidly as the obligations increased;

30 that there were large advances made in 1892 which 
were not shown in the incom e account of the Reading 
Railroad Company as stated in the annual report for 
that year, being treated as indebtedness to leased 
and controlled lines, and it was largely from those ad
vances that the excess of cash liabilities over cash 
assets o f the Railroad Company increased during 
the year 1802 12,182,196, while that o f the
Coal & Iron Company increased $3,901,507, the in
crease for the two companies being $6,143,703. It 
is true that daring this period the value of the coal on 
hand increased from  52,333,179 to 87,584.428, showing 
a gain in this item o f 15,229,249. This coal was o ' 
coarse a good asset, but as it had not been sold, it was 
not one immediately available to produce cash.”  The 
receivers state that the stock o f unsold coal at that 
time (November 30, 1892,) was no less than 1,720,879 
tons, and that in the income account of the Coal & 
Iron Company for that year an estimated profit of 
8337,503 upon purchased coal was included, this profit 
being arrived at by valuing the unsold stock at the 
price ruling at the end o f November, usually the highest 
price of the year, whereas had the stock been valued at 
the average price realized from sales for the whole 
year, said profit would have disappeared. la  figuring 
the results for 1893 the average price has been tak m 
and not the November price.

The total excess o f cash liabilities over cash a-.-ets 
for the combined companies November 30, 1892, was 
•6 ,520,958, but heavy as this burden was, says the re
port, the amount was very largely increased during the 
next three months. Mr, McLeod's speculation- in 
Boston & Maine and New York & New England stock* 
netted a loss to the company o f  81,472,004. the Lehigh 
Valley for the three months was operated at a loss o f 
8616,351, the Philadelphia Reading A Now England, 
or Poughkeepsie Bridge system, at a lass for these three 
months o f 8130,567, while the Reading itself, with the 
Coal A Iron Company, for the same three month*, by 
reason o f bad weather and other causes, fell $1,401,805 
short o f meeting the fixed charges accruing during 
that period. C oder these accum ulating losses the 
financial relief afforded by the loans negotiated 
early in the year of course proved entirely made 
fixate. And when the receiver* had the accounts 
made up on February 28th, the Railroad Com
pany had cash liabilities in excess of cash assets of 
$6 ,946,823, and the Coal & Iron Company a further 
excess of $2,981,546, making $9,928,369 together— that 
is, nearly ten million dollars. During the nest few 
months the demand for coal being light, by reason of 
the season, the situation grew still worse, and on July 
31, 1893, the excess of cash liabilities over cash assets 
stood at over 12j million dollars— $12,634,794. Since 
then, under the improved demand for coal incident to

the time of year, a considerable improvement has o c 
curred. The accounts to Novem ber 30, 1893, have not 
yet been fully written up, but it is estima-.ed that at 
that date the excess of cash liabilities for tho two com 
panies was $3,220,231.

The report discusses quite at length the Lehigh 
Valley lease and the other matters which have been the 
subject of controversy and criticism. It says that 
while the Lehigh Valley Company controls a very im
portant system o f railways, and the alliance with the 
Reading was a natural one, and it is probable that i f  
the Reading Company had been strong enough to carry 
the liabilities created by the lease for a year or two, 
the connection m ight have been profitable to the Read
ing Company, yet as a matter of fact the actual result 
of the operations under the lease during the year 1892 
was a loss of $1,412,419. It is only fair to say here 
that President W ilbur o f the Lehigh Valley declares 
this estimate of the loss to be excessive. However, one 
of the first steps of the receivers was to have the rental 
reduced. A t that time the Lehigh Valley’s earnings 
were showing large increases, and it seemed to the’ 
receivers that there was good reason to hope that 
the modified rental would be earned in 1893. But as 
the year advanced, they say, business began to fall off 
very rapidly, so that whereas for the four months im 
mediately succeeding their appointment the net loss 
under the lease had been only 893,865, in July under 
the rapid dee fine in business the loss amounted to 
$253,771- There was therefore nothing to do except to 
abandon the lease. A t the same time, the purchase of 
the coal mined by the Lehigh Valley Coal Company, 
and by a number of private coal operators, which was 
fouud to be unremuneratire, and which required several 
million dollars capital, was also abandoned, the pur
chase contracts being abrogated.

These purchase contracts, it is found, were ob jec
tionable in a number of ways. T ho amount o f coal to 
be handled under the contracts was so great, averaging 
1,500,you tons per month, that it was difficult to keep 
close mercantile supervision o f the business, and as a 
consequence a number o f bad debts were created. The 
receivers discovered furthermore that the price paid fo r  
the coal under tho contracts was so high that the 
transaction as a wnoie was entirely unrornuuerative. 
Not only that, but the necessity o f marketing such a 
volume of purchased coal made it impossible to sell at 
the same time the product o f the Heading’s own mines, 
so that the cost of producing coal was very considerably 
enhanced by the restriction o f the output.

With reference to tho Coxe Brothers’ tonnage, for giv
ing up which the receivers have been sharply criticised, 
it is pointed out that the division of the freight rate was 
wholly inequitable, Coxe Bros, being allowed an “ aver
age o f about 73 cents per ton for gathering the coal, 
hauling it an average of about 12 miles to Roan Ju nc
tion, and shipping it at I’ort Johnston, leaving for the 
Beading Company only 80 cents per ton for hauling 
the eoal 168 miles to Bound Brook Junction .”  The 
receivers offered to transport the coal upon the same 
terms accorded in other similar cases, and this offer 
being refused the tonnage was abandoned. In regard 
to the Philadelphia Reading & N ew  England, or 
Poughkeepsie Bridge route, which came under the 
control of the Reading in July, 1892, and which 
Mr. M cLeod in his last report stated was “ already 
earning more than the charges guaranteed,”  tho re
ceivers say that while the line promised for a tim e to 
furnish an important extension of the Reading system,
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in  practice the operations of the road have proved very 
unsatisfactory. “  It traverses a mountainous country 
vvith numerous heavy grades, and as its line is a single 
track witn but few sidings, it is not prepared to handle 
a large business, and during the snowy winter it be
came very badly blockaded. The loss to the Reading 
on the operations for the eight months ending July 31, 
1893, averaged it is stated, including interest charges, 
♦48,000 per month.

In brief, then, it appears that besides a large floating 
debt, enormous stocks of coal, bad business methods, 
and huge speculations, the Reading was burdened with 
losing ventures in a great many of the new properties 
acquired. In fact, the whole policy seems to have been 
unfortunate and disastrous. The receivers go into a 
detailed explanation of the speculations in Boston & 
Maine and New York & New England shares, and give 
the reasons that influenced them in their treatment 
o f those transactions. Their explanation will
be accepted as showing that they have done 
what in their estimation was deemed to be for the 
best interests of the property. But while saying this, 
we are free to admit that the charges against Mr. 
M cLeod are of such a serious character, and the trans
actions in which he was engaged so extraordinary, that 
it seems to ns the matter should be made the subject 
o f judicial inquiry, even though there may be doubts 
whether an action agaiast him would lie. This also 
seems to be the opinion of Judge Butler, as he this 
week in the United States Circuit Court made an order 
directing the Special Master, George L. Crawford, to 
investigate 'th e  charges. American railroad history 
fortunately furnishes few bases analogous to that of the 
Reading, and if it can be shown that the culpable parties 
have committed acts punishable under the law, the 
fu ll penalty should be visited upon them.

The report before us does not contain the balance 
sin et or any of the other yearly tables except the in
come account, the receivers stating that the time which 
has elapsed since the close o f the year on November 30 
has not been sufficient to prepare the same. From the 
income account it appears that the net income of the 
Heading and the Coal & Iron Company for the twelve 
months fell $802,343 short of meeting the year’s oblig
atory charges, including of course interest on the 
general mortgage bonds. But this is the result after 
providing for improvement expenditures to the amount 
o f $1,682,512, it having been necessary in 1893 to 
charge all expenditures on account of equipment and 
improvements to income, there being no other account 
out o f which to pay them. For the previous year Mr. 
M cLeod had reported a surplus above the charges of 
$3 ,181,486, hut this was without taking the improve
ment outlays into account. Making up the results for 
1892 on the same basis as for 1893 and eliminating the 
item of $337,503 for estimated profit on purchased 
coal, the surplus for 1892 would stand at $677,622, as 
against the deficiency of $802,343 now shown for 1893. 
This is the comparison just as furnished by the receiv
ers, they having re-arranged the figures for 1892 in the 
way mentioned. The losses on the Lehigh Valley and 
other properties do not appear to be taken into account 
in either year, the idea evidently beiug to show the 
comparative results on the Reading property as it now 
exists freed from those leases.

The exhibit of earnings can hardly be regarded as 
unsatisfactory, considering the great depression in 
trade which has prevailed and the very heavy losses 
o f  earnings reported by other leading roads. The re

port states that out of 50 anthracite furnaces located 
on the lines of the Reading Railroad which were in 
blast a year ago, only 23 were working at the end of 
the year, and that the business o f the rolling mills and 
other allied industries shows a similar shrinkage, while 
the movement of breadstuffs also fell off considerably, 
the decrease in the amount of grain hauled to tide-wa
ter for export during the year being 222,730 tons. 
The coal business was more prosperous, especially after 
the company was relieved from  the burden o f  carrying 
the purchased coal. The gross earnings o f the Railroad 
company increased $269,800 in the six months to May 
31. but fell off $427,201 in the six months to November 
30. In the expenses there was an increase o f $853,169 
in the first half and a decrease o f $290,297 in  the sec
ond half.

One further'point in the report deserves mention, as 
it shows so plainly the aims and purposes of the new 
management. A fter stating that they have no fear that 
the system will be crippled through the detachment o f 
the roads and coal mines which lately form ed a part of 
it, they say that “ they find the management o f the re
maining property is sufficient to require their best 
efforts and all the capital they can command. They 
feel that no further acquisitions of railroads or mining 
property should he contemplated in the near future, 
and hope that if they can secure a reasonable share of 
the growth of the country’ s business, and can conduct 
it with economy and prudence, they will he doing all 
that is possible to build up the value o f the securities 
o f the two Reading companies.”

T H E  Y E A R ’ S  C R O P S .

The Department of Agriculture at W ashington on 
Monday o f this week issued the final estimates o f the 
cereal crops of the United States for the season o f 1893. 
The figures come pretty close to the early indications 
o f the results furnished several months ago, and there
fore call for very little comment. There was some ex
pectation that the Department would raise its estimate 
o f the wheat crop, but the yield is put at less than 400 
million bushels— 396,131,725 bushels. In  1892 the 
crop was reported at 515,949,000 bushels and in 1891 at 
611,780,000 bushels. It is now generally conceded 
that both these erops were under-estimated. W ith 
that fact admitted, with exports since July 1 but little 
smaller than the heavy movement in the corresponding 
period of the year preceding, with the Produce Exchange 
reporting a visible supply of wheat in  the U nited 
States o f 80 million bushels, or nearly as large as a year 
ago, and against only 45,604,908 bushels two years ago 
and but 25,519,263 bushels in 1891, and with the price 
o f wheat only 61 cents in Chicago and 67 cents in New 
York, there is naturally some disinclination to accept 
without qualification reports of a short crop. B ut the 
large visible stocks held really represent aceumulations 
carried over from the previous crops.

W hile the wheat crop falls below that o f either o f 
the two years preceding:, the corn crop and the oats 
crop also fall short, so that taking these three principal 
cereals together it cannot be said that the season has 
been a very productive one. A nd yet doubtless farmers 
would feel satisfied with the results i f  only they could 
obtain better prices for their products. There have 
been recent years when the yield was considerably 
smaller than in 1893. But to have extraordinarily low 
prices coincident with only an average harvest leaves 
the farm ing interest in an unfortunate plight. The
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follow ing compares the 1893 estimates o f the three 
crops mentioned with the corresponding estimates for 
the Tears immediately preceding.

CHOPS OF WHEAT. COBS AND OATS.

Total
Pr&imtltm,

1899. 1892. ISM. 1880. 1880.

C o ta  ..........
W&Mftf **.«*„». 
OttfaK*. ..... ...
_..Totai. -......

Bmhel*. 
i&i&A&km 

ase, t3 urn

BMduk. ItuihiU. ButhtU. 
i.ei«.«M.oooii,oao,iM.ooo i,4S9,»aijMP» 

sus.iw eol sn.ieo.ooo .muaos.mw
««1,015,000: 73tt.3St.000 523,841.000

Bushels. 
2.112,803,000

490.560.000
751.515.000

asos.4is.ooo a.4iwt»,ooo s.ua jm jm 3354.967,* 00

The aggregate for the three crops in 1893 is 2,654 
million bushels, as against 2,805 million bushels in 1892 
and 3,410 million bushels in 1891. With an allowance 
for the under-estimate o f the wheat crop in  1892 and 
1891, the difference against 1893 would be still greater. 
T he 1891 aggregate, however, at 3,410 million 
bushels was extraordinarily large, that having been a 
year o f phenomenal production ; the 1892 aggregate at 
2,805 million bushels was considered fair, and sufficient 
for the country's ordinary requirements. The 1893 
yield at 2,654 million bushels falls 151 million bushels 
short of this, but as the loss 13 mainly in the production 
of wheat, and as very large stocks of that grain were 
carried over from the preceding crops, the difference 
between the two years can hardly be regarded as im 
portant. In 1890, which was a short-crop year, the 
combined yield o f the three cereals was given at only 
2,412 million bushels, or 242 million bashels les3 than 
for the late year.

As regards corn, the crop, it will be observed, is re
ported nearly the same as for the preceding year, the 
figures W ing 1,619 million bushels as against 1,628 
million bashels- There 13, however, some irregularity 
as between the results in the different sections, some 
having fared much better than o ’ her*. fn Iowa, for 
instance, the yield is stated over 51 million bushels 
larger than in 1892— a favorable circumstance for N orth
western roads, which are greatly dependent upon tiie 
production o f this cereal in their territory. Nebraska, 
another Northwestern State, is credited with a crop of
157 million bushels for both 1893 and 1892, which is a 
large yield for that State. In Missouri the crop is al-o 
placed somewhat higher than in the year preceding—
158 miBion bushels against 152 million bushels — 
while in Kansas the crop is estimated at 
139 million bashels against 145 millions. On 
the whole, therefore, the corn yield in these parts of 
the country, though not up to the best of previous years, 
is satisfactory. In the following we show the production 
for five years in all the principal producing States.

COB* CEOF FOB FITE  TEA**.
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ItlNosrt tSMflftftft tfcUJW.fi.*,> w m m ty m
N»or**«* .. .. iotjkmm lu.mooe) t m s m m n
IMlEM---.... m / m j m m u m m o IMSOMtie

» w s ,m » m & m m
Teem.. ....... m j m m - m m m m
IlMtWW., .. «MeM« •umswi S tw w
Semmet,..... m,w*j m jm m m n s m M o
WememtebIe u t m tJ m . M S m jm
JcMMEM*.... «9 m , m j m i tn.rn.m->
W!MWMB..... m jm .m »< M.viiwao M ,m u m m . m j m
MWhlBatt ..... m j m m m s t m m
MmnmDtm.. ... M*.eoo § u m m

... 1M »4 *0 0 0 '
*8 OtiMR*..... tKSJWkWf m i/ mm *4 to w
Tm«; 0.9.... i m  h/m  %**4a* *4 f-m jm jz# * ■*»m

From the foregoing it is evident that it is the M>ddl<- 
Western Htates that have suffered most in  the falling 
off in production— we mean Illinois, Indiana and

Ohio. In Illinois the yield is only 160 million bushels, 
against 165 millions in 1892 and 234 millions in  1891 ; 
in Indiana 85 millions, against 103 and 123 m illions 
respectively ; and in Ohio 64 millions, against 83 and 
94 millions.

Hi

R A IL R O A D  G R O SS  E A R N IN G S  F O R  
D E C E M B E R  A N D  T H E  F E A R  1898.

In railroad earnings the year 1893 will long remain 
memorable. The year had been looked forward to 
with pleasant anticipations by railroad m anagers. 
They had counted upon a very heavy business as a 
result o f the W orld's Fair in Chicago, for which they 
had made very extensive preparations and spent enor
mous sums o f money. Instead of the prosperity and 
large gaios in earnings which had been expected, the 
year has been distinguished by losses which in magni
tude and the wide extent of territory covered are w ith - 
ont a parallel in the history o f the country. The Fair 
did not fail to yield a great increase in passenger reve
nues upon the roads most immediately concerned— in 
fact was a markedly favorable influence at a time o f 
general gloom — but notwithstanding its importance it 
was completely overshadowed by the commercial and 
financial panic which ran concurrent with it and which 
spread from one end o f  the country to the other, pros
trating all industrial interests and leading to an extra
ordinary curtailment of the ordinary activities o f iho 
people.

Taking the year as a whole, the actual sererity o f the 
crisis is hardly reflected in the results, as the falling off 
in earnings for the twelve months is, all things co n 
sidered, of only moderate proportions. This follows 
first from the fact that business did not become pros
trated until the second half o f  the year, earnings for 
the first half o f the year having been well maintained, 
and secondly from the fact that even in the second half 
o f the year the effects of the depression were, as already 
stated, to an extent countervailed by the extra traffic 
from the Fair. In the first half our monthly state
ments showed a gain in every month except February, 
when the weather had been very severe and the 
month contained one loss day than iho correspond
ing month o f the previous year. In the second half 
of the year, however, there was a loss in each and 
every month, and unfortunately the laat month, 
December, makes the worst exhibit of any, 
though this is in part due to the circum 
stance that the month contained one less 
working day, there having been five Sundays in it. 
The general industrial situation was no doubt at its 
worst in August, when cash commanded a large 
premium and merchants everywhere found it difficult 
to carry oa their daily transactions. For that month 
our return recorded a falling off in the gross earnings 
of the roads reporting o f *6,344,348, or 13 per cent. 
After that, as the traffic from the Fair grew in im 
portance and the monetary stringency abated and con 
fidence revived with the passage o f the silver repeal 
bill in the House o f Representatives, the returns im 
proved, so that the falling off in -September was only 
9-77 per cent and in October but 2-38 per cent. Then 
a change for the worse again began, this being accen
tuated by the disappearance o f the Fair (which closed 
October 30) as a factor in the results. As against 2-38 
per cent in October, the loss in November rose to 6‘ 66 
per cent, ar.d now for December it is 13-83 per cent. 
The mcnthly record is given in the following.
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MUrO-QC.

1893. j 189*3. |

Mile*. 1 Miles. |
J4&1UD7 (M 8 mswlst. | 03,f84 j 91,478 |
Vtbrumrf U3I muds) vH) ,w y  s
U «mU (ta a ro a d s ). . . . 103.107 [ 101,170 j
Avril .......1 03,095 j 02,089 j
May <IJS7roads). §5,809 11 Ot.WS i
J Hi}* fl-4 3 roads) vs.fnit !1 014028 !
J u )f  (128 muds). . . . . 1 :[ 94.478 |

il&# road*). j §1,31,9 j
ftept'ts^r l i t  l  ro»d#>. j M.0S0 j 04,240 1
CNStOfrd? i iS l  roods) ■| j 03,800 j

(130 r*d»). 1 P8.870 I 05350 f
f 137 r’ds). j 07,378 1 91.309 1

Earnings.

1892.1803. \j
30,215,791 j

49,597,019 
40,285,79' 
43,07 4,051 
46,242,550

42,274,57
45.872,879
51,103,185
40,019,331

! Increase or
j Decrease.

% I *
37,310,283; +1,890,508 
38,049,8281— 1,322,271
47,348,880 f 2,248,739 
38,885,195| 41,390,572
*39,530,977
42,984,427
.12,955,981
48,618,925
50.814,381
52.409,077
49,931.746

P.C.

■4*8,537,074 
+2,258,129 
—1,766,527 
-6,344,348 

4.971.502 
—1,245, 
—3,321.411’ 0-65 
-6,474.337 1383

5*08
3*47
4*73.
3*E7
8*94
5*25
4*11

iroo
9*77
2*38

40.319.0101 46,

We have stated that tho lo83 for tho twtlW  m onth8 
was of comparatively moderate proportions. Our state 
incut comprises 124 roads which have reported for the 
fu ll period, and which operate in the aggregate 96,089 
la jks of lice. On these 124 T o a d s  the loss amounts al
together to only $11,261,040. Other roads, however, 
whose returns 1 ever appear in time for our early state 
roent o f gross earnings are also known to have sus
tained consider,.ble looses. I f  we take the figures of 
these -oads for the latest reported period— that is for 
the eleven months ending November 30— we get a fur* 
ther loss . f $13,908,020. Combining these result® 
with the others, r e  reach the following grand aggre
gates.

Gross Earnings.
Miles of Road 

End of Period.

1893. 1892. Decrease. 1893. i 1892.

%5£4 roads fo il year.... 
.511 roads 11 months...

$
552,823,309
383,411,550

*
564,084,439
397,323,476

$
11,261,010
13,908,920

j
96,989 93,97S 
44,8501 44.39S

Oraad tot. < 183  r'ds). 930,237.955 «.t,i01,(Ms! 25,109,960 141,839) 138,371

833 to its earnings, the Lake Shore $1,271,136, the 
New Y ork  Central $1,119,685, the Rock Island $840,- 
470, &c., &e. It will be recognized at once that these 
are all roads which were greatly benefited  by the 
World’ s Fair, the Illinois Central having been especially- 
favored by that event. N ot a few of the other roads 
which have gains also owe their distinction to that 
circumstance, as becomes quite evident when we ob
serve that the same roads nearly all have fallen behind 
in December.

Of course, however, the losses for the year greatly 
overshadow the gains. As showing the magnitude of 
some o f these, we may note that the Northern Pacific 
has suffered a decrease of $5,662,452, the Missouri 
Pacific a decrease of $2,695,407, the Denver & Rio 
Grande a decrease of $1,475,632, the Louisville & 
Nashville a decrease of $1,382,535, the Atchison a de
crease of $1,258,464, the St. Paul a decrease of $1,200,- 
188, and the Cleveland Cincinnati Chicago & St. Louis 
a decrease of $1,108,037, while for the ten mouths to 
October 31 the U nion Pacific has $5,687,946 decrease, 
and for the eleven months to Novem ber 30 the Penn
sylvania has $2,438,874 decrease, the Chicago & 
Northwestern $1,523,909 decrease, the Burlington & 
Quincy $1,407,873 decrease, the Erie $1,173,010 de
crease, &e., &c.

PRINCIPAL CIUSSES IS < ;R  O S S  EARNINGS FOR 1 3  M O N T H S .
^Decreases,

We have here an exhibit covering 183 roads oper* 
atii g 141,8:39 miles of line. These 183 roads it will he 
seen earned $936,237,955 gross in 1893 against $961,- 
407,915 in 1892, the loss being $25,109,960, or less 
than three per cent— actually only 2-62 per cent. In 
December, as already stated, the decrease was 13 83 per 
cent, and had that been the ratio of decline for the 
whole period of twelve months, the falling off would be 
over 130 millions instead of only 25 millions as we now 
find it. Still even at 25 millions decrease the 
result furnishes a marked contrast with the 
exhibits for the years preceding, for in 1892 our figures 
showed a gain o f 45 million dollars, in 1891 a gain of 
44 million dollars, and in 1890 a gain of over 70 million 
dollars, as will appear by the following, which also 
furnishes a summary of the figures fer December, the 
closing month, for several years past.

Mileage. Earnings.
Increase.

or Decrease.Tear
Given.

Tear
Preceding

Year
Given.

Year
Preceding

Decernl er. Miles. Miles. $ $ $ ; ' '
1890 (157 road.)....... 91,103 89,070 42,313,051 89,500,054 Inc. 2,783,000
1891 *148 roads)..... 06,886 93.389 47,959,610 43,854,664 Inc. 4,101,916
18MM1S0 «<>*«•>...... 94,103 92,320 47,113,004 10.019,414 Inc. 1,024.280
1893(127 roads)....., 07,378 91.309 10,319,048 40,703,383 Dec. 8,474,337

Jan. 1 to Doc, 31.
ISM (2TO roads)........ 140,460 1S7, "45 022,738,282 8S2.SS7.80! Inc .70,480,001
1891 (SOI road#)..... 140,714 137,359 010,450,09? 890,003,011 Inc i 3.863,088
1892 (174 roa d s ).... 132,334 130,502 920,377,747 981,467,41*2 Inc 44.910,255
1893 (183 roads)..:... 111,830 328,371 980,237,9551061,407,916 Dec 25,109,960

It might be supposed that in view of the heavv losses
of the year there are 
any improvement for 
that out o f the 124 
tho full year 47 have

o f  earnings in the latter portion 
few roads that are able to show 
the twelve months. We find 
roads which have reported for 
larger earnings, and one r f the 59 which have reported 
for the i It vt n months, 16 hare larger earnings, makin 
63 altogetlnr out of 183 which have done better in 
their gress receipts than in the year preceding. Some 
o f  these, roads, too, have quite considerable gains. 
Thus the Illinois Central has added no less than $2,702,-

T n  e rp a S P S .
Illin o is  C e n tra l..............  $ 2 ,7 0 2 ,8 3 3
L abe e h . & Mi eh. S o . .  1 ,2 7 1 ,1 3 b  
N. Y . C en t. &  II R - .  l ,1 1 0 ,6 8 o
O hio. K oolt I. & P a o , . .  8 4 0 ,1 7 0
M o. K a n s a s & T e x » s . .  ? 3 ;h ?S I
C h ic. &  G ra n d  T ru n k . 4 i 3 ,S o l
St. L ou is  8 ’ w e s t e r n . . .  4 5 o ,3 6 9
ST. Y . O ut. & W estern . 4 2 7 ,3 8 0
T e x « 8 &  P a c i f ic ..............  3 2 1 ,6 5 7
Pitts. & W est. (3 r i s . ) . 3 2 3 ,1 8 0
Chin. & E ast I lls ____ _ 2 9 0 ,1  ;;3
'In te r o e .  (M e x .) ............  26 9
M on t. &  M ex ica n  G u lf .  2 2 3 ,2 3 0  
L on isv . N. A lb  &  C h ic . 1 9 5 ,7 1 4
B u ff R oeh . & P itts—  1 9 2 ,1 8 4
T.nuls v. E v a n s Y.& St. L. 18o.SE  a
M ieh .n eo t .a B d O a n  So. ’.6 7 ,0 0 0
E lg in  J o lie t  &  E a s t . . .  1 3 3 ,0 0 9
K a  n. O. P itts . & G u lf . . .  1 2 8 ,9 7 9
L e h ig h  & H u d .K iv e r ..  1 1 3 ,8 0 5
P itts . S U en .& L .E r ie . .  109 ,9 3 8
K an . C. Sub . B e l t ..........  1 0 6 ,4 1 7

Total (representing
2 4  r o a d s ) ................ $ 1 0 ,5 5 4 ,4 9 6

D e c r e a s e s .
N orth ern  P a c i f i c . . ------$ 5 ,6 6 2 ,4 5 2
Missouri Pacific........  2,695,407Denver & Bio Graude- 1,475,632

L o u is v . & N a sh v  . . . . .  
A t eh . T ,feS. F e  (2  rds.) 
C h ic. M il. & St. P a u l . .  
C lev . c in .  O hio. & St. L. 
Ohio. & G re a t  W estern  
E a s tT e n n .V a .
C a n a d ia n  P a c i f i c ........
T o ), St. L. & E . C i t y . . .
M e x ica n  N a t io n a l-------
G r. R a p  A  rm l. (4 r d s .)
W a b a sh ...............................
S t P a u l & D u lu th ........
K  C. Ft S .&  M em ph is. 
B io  G ra n d e  W e s te rn .. .
M inn &  St. I .o u is .........
R io  G ra n d e  S o u th e rn .
F lin t &  P ere  M a q -------
B a lt  <& O h io  S o ’ w e s t - .
C b ic . & W e s t  M ich .........
Out. S o . S h  & A rt----- -
B u rl. O. R & N o r th ------
C hes. & O h io .....................
L ou is . St. L . & T e x ____
l o t  &  G t. N o r th e r n ___
C ol. H . V . & T o l ..............

T o ta l  ( re p re s e n tin g
3 2  r o a d s ) .................. $ 2 1 ,2 2 7 ,2 6 6

$ 1 ,3 8 2 ,5 3 5  
1 ,2 5 8 ,1 6 4  
1 .2 0 0 ,1 8 3  
1 ,1 0 3 ,0 3 7  

7 3 9 ,5 5 3  
6 1 3 ,9 8 5  
4 9 3 ,9 1 6  
4 8 2 .3 3 3  
4 7 7 ,9 2 1  
4 1 6 ,4 4 7  
4 1 8 ,5 2 3  
4 1 7 .0 8 S  
3 7 9 ,5 7 2  
3 2 3 ,4 1 6  
2 3 4 ,9 8 7  
2 3 2 ,1 1 9  
1 6 5 ,3 9 2  
1 5 0 ,9 2 6  
1 4 9 ,4 1 1  
1 4 0 ,3 7 6  
1 3 0 ,0 3 4  
1 2 0 .3 6 2  
1 1 7 ,3 0 2  
1 0 6 ,5 5 9  
1 0 4 ,2 8 9

* F o u r th  vreeh o f  D e ce m b e r  m iss in g .

PRINCIPAL CHANGES IS G R O S S  EAR SINGS FOR 1 1  M O N T H S .
f  n pppti sp

C h ica g o  & B r i e .— . . . . .  $ 5 7 1 ,4 7 9
C e n tra l o f  N. J ..................  37  4, LOSGa. C ar. &  N o r t h e r n . . .  2 2 7 ,6 8 4
C hic. B u rl. &  N o r t h . . . .  1 3 8 ,6 9 2

Q tn  p l ’ c.o e & s

C liic . St. P. M . &  O ku  . $ 7 7 2 ,0 0 3
So. P a cif ic  (6 rd s .) ------ 5 1 9 ,7 2 2
B . & O . .E  &  W est l in e s .  4 7 3 ,5 2 1
P h ila . &  R e a d in g — . . .  3 9 4 ,2 4 7
N a fliv . Oil. &  St. L o u is . .  3 5 6 ,9 1 9
N o rth e rn  C e n tr a l . . .........  2 0 4 ,0 8 4
C in .N . O .& T .P .  (5 rd s .) 1 6 6 ,3 8 1
A lle g h e n y  V a lle y ............. 1 4 6 ,3 1 4
F itc h b u r g ..................  1 4 4 ,7 9 3
P itts . Y o u n g s .&  A s h  . . .  1 2 0 ,1 0 0

T o ta l  (re p re s e n tin g  33  
r o a d s ) ........................... $ 1 5 ,5 3 0 ,2 0 1

a form idable list o f heavy

T o ta l  (re p re se n tin g  4
r o a d s ) .............. ............. $ 1 ,3 6 1 ,9 6 3Decreases.

♦ U n ion  P a cif ic  (9 r d s .) . .3 5 ,6 8 7 ,9 4 6
P e n n s y lv a n ia .................... 2 ,4 3 8 ,8 7 4
C liic. & N o r th w e s te r n ..  1 ,5 2 3 ,9 0 9  
C h ic. B u rl. & Q u in c y .- .  1 ,4 0 7 ,8 7 3  
N. Y . L. E r ie  &  W estern . 1 ,1 7 3 ,0 1 0

* Ten months.
The foregoing presents 

losses, and obviously this feature would be still more 
marked except for the benefits derived from  the Fair and 
the fact that business iu the earlier months o f the year 
was comparatively good. Ia  the later months the fa ll
ing off on some of the principal systems was o f really 
appalling magnitude. Thus in the case o f the Penn
sylvania, the Northern Pacific and the U nion Pacific 
the losses have run from  three quarters o f a million to 
one and a-half million dollars a month. For the pur
pose of bringing out this fact and furnishing a rec
ord o f the decrease from  month to m onth on the 
roads especially distinguished in that way, we have 
prepared the following.
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if u NT H I. Y LON'ES IS GROSS EARNINGS,
July. Atujtut. September, uetober. S o rter . Dee'ber.

(  i  t  * * «
Peansj-lTanis*...... l.i 1.115.1-tt M77.48I i jm jM  ............
E d o a B ic ia c ..............SrU,2T8 J.117,175 Mftiwfw t.flSS.738 ............................
N u n t m  Paeiile*.......MS.SsW »W,6*7 Sa,31» T».tSS «57»01 849.816
A r t .  Top. * S »n . Pe.-SW.:;-* SM.17W SM.STO B M #  3511,147 1SA.-03
liiw ootl P se lflc ................. 891 -S.ir.23t* 7i!3,«M 473.7*5 S l> ,9« 292,195
t n h a n  Pacifl?......... m < -lS  575,845 *57.728 M1.1M 9*6,867 .............
P o o r e r  & Bln Grind*. 291.6a’, 4 ii.M » S ta jK l 117,**.* MI,090 S13..100
Cbie. Bari. *  IJarnetr.. «M.7>« MX.800 <II5,4'» 1M.M7 I28.S68 .............
CW6. MUw. *  afc-B w t S8»,SSt U-1,700 2WS.S8S ta.S0S,038 S3l.-2t 757,1*1
C hit *  s< .r to tr »s«o . i « , a »  *',»,s*o $ m j m  i w «  « s * » J  .............
I,ooisr!!.e *  s « k r f f i »  U7.063 sn.t-io m a s s  W « »  222,192353737

• I M m  east and  west o f  P itts torg . f Pi gore* h ire  in clu d e  Wis
con sin  C entral nj> to a n d  in cluding Sept. 2 6 ,  but not a fter Uint.

W hile the depression in business has transcended all 
other influences id importance, nearly every leading 
condition was unfavorable during the year, the Fair 
being indeed about the only important factor o f a 
favorable nature. In the grain movement there was a 
falling oil in both the H ist and the West. Tne 1892' 
crops were much smaller than those o f the year pre
ceding, while the [supplies cvrried over from the 
previous crops and already accumulated at the leading 
markets were so large that at times difficulty was ex
perienced in finding storage room and elevator capacity 
for further arrivals. The cotton movement also fell 
oif, and there was a great reduction in the iron ore 
traffic, the shipments from the Northern lake 
ports having been only 5,836,749 tons against 8,545,313 
tons in 181*2. Besides this, the silver-m ining industry 
became greatly depressed after the closing o f the In
dia mints to the coinage of silver, many o f the mines 
shutting down for a time, while iu the iron trade 
conditions already unsatisfactory became still more so, 
and furnaces went out of blast by the wholesale. 
Then ako there was a contraction in the provisions 
movement at the West, and likewise a contraction in 
the deliveries o f live stock. East bound rates bet woe® 
Chicago and the seaboard became utterly demoralized 
In the e lod og  months, wbiie traas-Foatiuenu! rates 
were iu bad shape all through the year, the opening of 
the Great N orthern line tojthe Pacific Coast having 
led to sharp reductions in tar ill schedules and precip
itated a conflict with the Northern Pacific and other 
lines.

Going into the details o f the grain movement, the 
receipts at the seaboard, according to the records kept
by the Produce Exchange, were only 211 million bushels 
in 1893, against 2T7 million bushels iu 1892, being ade- 
decrease of 66 million bushels; and the lots extended to 
all thedifferentcercals, thoughcorn and wheat furnished
the bulk of it. By far the greater portion o f the fall
ing off occnrrad in the first six months, the receipts 
for tbi* period having been only 86,399,0-13 bushels in 
1893, against U t ,301,007 bushels in 1892.

s r a b o a x d  M a r s  u c u r r t  f o r ; r i r r r - r w . .  w e e k -.
iso*. iso-s im i isso.

FU»r. m u ........ 19.970,*33 IM 47.9S7 1S.41W.737 13,930,012
*m*b.... 83^.35.531 123,715.323 100.9S2.T3S 30.V3U.3t*

Own....... ..........  SV-7S.ISS 87,734,321 51,70S,242 10C.i«5,03t
0*1* ......  52,440.030 45.512.580 52,113.5*0
H»rtvy........... 5,040,443 5.771,077 0,eU*.3l6 4.814.019
R.ve................... 1,13«,«!0 3,953,707 #,«S74»l« 2.109.8U3

ToUilKUh .llt .iS tU O l 277^ 39.133 223.5 tg,782 132.800.612 

A t the Western primary markets the falling off was 
also very marked, with this [difference, however, that 
the loss occurred almost entirely in the last six months. 
At the end of the first 26 weeks the receipt? of 
wheat, corn, oats, barley and rye aggregated 196,733,* 
808 bushels in 1893, against 203,186,586 bushels in 
1892; for the 53 weeks the aggregate is 479,778,274 
baahels, against 530,629,990 bushels, a redaction of 51

million bushels. Tne whsat receipt? fell off 70 million 
bushels, but in corn and oats there was an increase.

RECEIPTS OF FLOOR AND GRAIN FOR FOUR WEEKS ENDING 
DECEMBER 30  AND SINCE JANUARY 1.

FUmr,{bhU.)

I wkZ IHw.. W3 
* Ft*. Dec., IS?-- 
Year VS. 61 wk*.. 
Year MS, M wks..

Mltawmfaj—
1 wits. Deo, 1-1*3 
4 wk*.. Dec.. 1S9-4 

. 1 ■ 1 
Year V2,52 wits..

St. Louie—
1 wks. J eo., 1893; 
4 * u .  1>«.. i s * ;  Year *M. 52 wks.. 
Yeur ’32.52 wkA.:

Whteit,Cbueh.)

m ios
440,1 JO 4,Bft»,S2* 

5,70*^10

18MWt&i.oas
a,e;l.sos

s d

7,775

tJSRbl jdSA
UMBM7IH.7H171,641
n,m

?uw
IC4S*>

»**?*

2.005.633 3,968,619 S5,AU5,n&0 50,586,6m
9 14,6‘X) 

1,005,960 1X706.919 
14,835,541

14,034,73527,
672,200
453.1KAI

11.404,970*43*4,658
518.35

8,190,700 0?3,3O9
5 SI9,520 871.080

32.7Sft#55 9.725.17 '

703.100! 11,500
69»U«o 11.50

7.072,958 895.8 It?
6,0.0.242 279.HC*

m jm
5*8,343 171.8-58,609̂ 03 1,915,-OJ

9.097,fir* 1,290,322

1v5*«.?55A.00JU16

m m

94,121

1,9*8,809

40,2007X6501,098.260
1.462.400

6.046,9-1:
33.036.72146,104,207

* M \ 7 W  
7.019,1 SO mMvjm12,41X107

! 1.900.4 5020..w». 1st
13,1121'72 l»«,O|0>t3 .
uM&sm ' * * - " ■ ' ■

107,909
t *;0.9?7 2,2 SH»,S7. 1,933.91'

67.756 126.096*7.-*:; T> a  1 
600.4511 9,480,012 
WHM-& 2,501,34 S

2, 101.0 0 1.204,200 ll.M5.590 
11,405.: • ■

ki00 !

m jm

1,437.700
19.49o.tf00
‘ 4.253.1*0

1,202,001

«».(KK3SS.49B
402,581

214.800
*2»,700
¥4,100u**' ‘

i wks. Dec.. 1893J i «1*. l>c- - . !««{
Year *93. 53 wk>..:
Year ’02,5.2 wks..,

Vttrm- 4 w n i t m* whs, Dei*, 1 m-~Year Ul, h$ wfcs..
Year "97, 52 wks.

Ctem̂  mi—4 »rk*. De**.. ISO? i #k». Dm.. l-Si>2 Y«rTM. biwks.
Year '94. 52 * y . .

Ptoru.i—4 wits, Dec . 1833
4 * k * .  D e c .  IS92 
Year *0-i. 62 wk»-.
Year W , 52 *k*..

4 Vie, D«C . iS-r.
4 lifer . 1892
‘ “«ar m  62 wki..j

Minnmw.-d.ijf— l4 wks. Dee., IWS;4 *k*. Itec. »#-*2 Year ’9*. &i .
Year *02,M  iny?-

4 irk*, f 1893* 9̂3.89 wfcsu .... . , ...
S m s  V3, &i wki., i u- 45io-o :
to a41fftoa to toe abort* toere- waa racelved at Kunmi City Oariog the four 

***** 8K« 776,637 feo*h#l« of wheat, S99JBI8 ba*l*#l* of corn a«d l»
& oa.lw *ot oafcm. Sfoe# January 1 the t r o t o t *  limy a htjoa n ,I0 ;,i5 5ba*h rtl*  o f  
wheat, o f  5>ra atnl 197.651 hmtwU at oat*.

8,624.948

119,802

31,421

24,690
83.0*9 

1 0.500 
270.052

1,605

%MW7i 404.440
8.053. *}j 3. *76.900 417.038

124flfsaW2 SN*>'9.HO 4.01 S,8*9 115451870 22.087,058. 7,158,lM

The los? in wheat fell heavily o i  nearly all the prin
cipal receiving points— Coicago, S '. Louis, Toledo, 
Daluth and Minneapolis- but at H u 'c ig ) the loss was 
nearly made good by the gains in corn and oats, so that 
in the aggregate that point receive! nearly as much 
grain as in 1801. The figure! in the foregoingcovora'l 
weeks, beginning and ending on Saturday. In the fol
lowing the movement at Chicago is shown for the even 
year.

WeCHFTV AT CtllCAdO HI KING HKCRWIIF.I1 AVI) FOR Til* TKAB.
December, Tmr,

m m , j u m . m i M o im-i. [ iso*.
*  sw M tatt:.
Osni...to«Ah. 

« T » . .  .b m b .

n w  m i n
H owr.. bhU. 
For A...but*.
v u a i u a .

!!w.
C*N#b.-N. v  ■

t.Jio.TM  i.arr.KTi
u w . i s  A.sni.inr 

C.U7.TAA
iae.M »‘ lAiuw)

i ju r jo w  t .m .m s

te.wtpm
i.z n .tm

1
rnzsm

3.6U
24,.W#J45

36*301.63*. 
^>.63.101

t jm $ r z
11,238.117 

4,643 ,t7*
6s m

47,741.6#
0.0 7 «7h

5 & M ,m \  42,921,259 
58,524,5*2?j 7( .769,904 
7 9 ^ t jm \  6f.402.423 

9.172,191
!0,S*23.6l4i| 12.228,4K4

lN.M4.IWf.; i ; . i ? v ,* u  
M O S !  S06.S1A 

» U ‘ AVI 
U.I3S.40'. 

l.7 i«  *,SK(,710 
<v» K<V

228,047, J 45[ 197,4 94,260 
5,119.543! 4.515,397 

M M l\  13,970 
179,4?0,024 * m ,n 8,851 
C8.. 01,440 74,080,618 

7.7N.130 8.000,8%

It was stated above that there had been a contraction 
in the provisions movement and also a decrease in the 
live stock del ivories at the West. From the Statement 
just given it will be 3een that tho receipts of lard and 
cut meats at I'hicago were only 107 million pounds in 
488$ against 217 m illion pounds in 1892 and 280 
million pounds iu 1801, while tho deliveries o f live 
hogs reached only 6,057,278 head, against 7,714,436 
head in 1SD2 and 8,600,805 head in 1891.

As regards tho cotton movement, there was a largo 
increase in the receipts at tho Southern ports daring 
December, but nevertheless the total for the twelve 
months is smaller than for 1892, being 5,407,953 bales 
against 5,557,823 bales. The gross shipments over
land for the twelve months reached 1,291,027 bale* 
against 1,491,530 bales.
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*cm>-r* or COTTON AT AOCTHRRN PORTS IS DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, IN 1893, 1392 AND 1891.

Port*.

9  *i<re* to n ............... b*l**
m PMft, ...........

¥f<*ir Oriaan*......
l§Qfettak»«.**»<-••• .......
F lorid a ., . . . . . . .  **•**••-*•

------ *•
BnmirWl, Aw ........ -

GtMfHutQtt* • ■ ■ ■ -'•••*
Port Royal, Ac . . . .  ..

. • . . .
WMbiagtoo, A c .. . ..

N orfo lk ... . . . . .  . . . . . . .
W o#t Point. 4 c ... . . . . . . .

TOfh *.««»» _____
When we arrange the roads in groups we see the 

effects of the Fair reflected very strikingly in the ex 
hibits o f the trunk lines and the Middle and Middle 
Western roads. Most of the roads which show im 
plored earnings for the year are found in those groups. 
If we take first the trunk line group, we actually have 
an increase over the year preceding, the 1893 total 
b dug the large.4 ever reached. This, however, is with
out f he Pennsylvania, the Erie and the Baltimore & 
Ohio, which have not yet reported for December. 
W ith these included the gain would be converted into 
a loss, bm the comparison would nevertheless be very 
satisfactory, all things considered.

F.ASKINGS OF TRUNK LINES.

December, Full Year.
1893. 1892. | 1891. ISM. 1892. 1801.

t tX t r t 174,080,

If|S 1,043,407 1,113.335 1.133.797
9.7.5 7,472! 4.502 60.477 68,000 31,518

311,053* 410,806 1,805.771 1.001.731 2.317.862
51,772 37.05' 47,493 185073 200,082 288.077

5,512 8.978 6.871 31,807 27.000 ,30.121
171,509 100.551 l& l.S ^ 010,046 855,088 1.135.115

8.010 43,069? 82,108 02,281 170,093 175,90.;
6$JS0 81,937 72,081 329404 324.917 558 129
to yas Irtf 477 43,203 3,488 0,325
48.520 28,784 181.801 106.868 181,051

150 ml 5.59 023 4,019 2.435
107.712 00.180 448,858 311,770 608,332
80.554 80,898] 08,107 248,422 315,600 430.120

t«? rm S«A.1S3 1.139.740 5.407.033 6.557,823 0,944,090

Year. 1893- j 1802. 1891. 1890. 1889. 1888.

» j » * * § *
w. & 0 . s .w le.sas.689 U -6 ' 4*396 2,500.594 2.329,077 2,177,958 2,050.534
O h. *  Mis#. 4,217,288 4.139,958 4,080,989 3,868,984

C.C.C,ASt L IS.786.0371 14,894,074 13,902,082 13,310,131 12,681,549 11,135,455
G .T .o f  Gan, 2O.O0S.fi&f! 19.913.ff5 19,381,258 19.808,143 19,837,345 18,612,024

Ch. & G .T 4,180.808] 3,730.857 3,717.002 3,736,536 3,608,511 3,205.875
D.G.H & M. 1,111,70S] 1,210,265 1,183,502 1,118,682 1,058.542 1,095.328

L .8 .& M . S. 23,686,510 22.415.383 21,431.380 20.565,759 19,487,196 18.029,62?
M .C. k  C.So. 18,075,000 15,908.00 15,102,960 14.490,712 13,786,925 13,770.523
N .Y .C .& H . 46,710,573' 45,590,883 44,284,061 40,204,882 39,642,765 38,641,688
Wabash — 13,749,918 14,168,440 13.951,182 13,064,554 12,984,967 12,362,830

Total— ,. 145,976.023 144,053,970' 139,803,9? 5 133,088,434 129,346,747 122.773,408

Bringing together some of the other leading roads in 
the Middle and Middle Western States, we also have an 
increase, the total standing at $69,711,219 for 1893, 
against $66,775,429 for 1892. The Illinois Central is 
chiefly responsible for the favorable showing, but there 
are some other important gains.

F;4 USINGS OF MEDDLE AND M ID D LE WESTERN ROADS,

Year. 1893. 1892. 1891. 1890. 1889. 1888.
* * * $ 1 1

B aff. IVoc’n. A Pitt. 3,396,450 3,204,260 2,809,362 2,202,135 1,948,691 2.008,083
OM oako *  East. III. 4,488225 4,198,032 3,634.102 3.237,589 2,079,583 2,719,660
Ohio, & W est Mich. 1,876.312 2.025,753 1,757.552 1,606,410 1,374,832 1.417,800
C oL H ook .V .& T ol 3,268 2:16 3,372.58 > 3,293,925 3,078,900 2,514,G55 2,833,970
D aL Lansing & No. 1:198.818 1,253.062 1,254,101 1,219,664 1,131,986 1.U41.S00
WtwasrJk Terre H. 1,385.781 1,360,185 1,212.788 1,078,608 935,174 851,517
Flint &. P. Marq.... 2.721,323 2,886.715 2,900,023 2,923,574 2,370,133 2,403,075
d r .  K»r».ie lud. Sys 2,807,4 4 1 3,253.838 3,076,680 3,289,879 2,942,456 2,818.303
Illinois Centra.*: . 22,013.342 19,3L0,509 18,730,905 18,916,189 16.114,342 13,660,245
L ik e  Erie & W est. 3.509, £ 88 3,558,483 3,273,355 3,074,439 2,517,601 2.167,789
LoaulSvans.& St,L. 1,737,979 1,551,154 1,509,510 1,311,926 1,151,599 1,0.8,854 >
tO a lA N .A .& C b lc . 3,aO?,890 3,272,782 2,840 621 2,030.132 2,521,706 2,292,782
I*?, V. Out. & West. 3,901,140 3,473.700 3,056,787 2,461,502 1,974,459 1,089,431
P llts b ’g & Weftt’n. 2,0'0,058 2,366,478 2,285,350 2,234,740 2,179,555 2,030,453
B U . . A . S T ,  U .... 1 543,736 1,531,801 1,435,028 1.336,910 1,U0,427 940,307
T o L  A  Ohio Cent... 1,913.515 1.099.918 1,812,204 1,811,324 1,511,806 1,381,513
T o l . P eo . 4  West 975,552 91-0,261 ] 982,626 937,221 918,961 890,019
T o !. S t f t  K. C „ 1,759,716 2,242,054! 1,979,671 1,595,25B l .o s f f l® 589,614
W e n . N. V. A Pa. «.*.•  213 3.5 0,660 3,643,319 3.5^8,802 3,443,411 3,177,991
W heel- <fe L . E rie .. J,624,235 1.439,003 1,295,783 3,163,284 913,070 87C.202

T ota l____ . . . . . . 09,711,279'60,775,429 02,8 20,994 57,758,310^51,839,712 46,915,528

In  the Northwestern group the Rock Island is the 
only one of the large systems able to report an increase. 
T ne 1<) r• > ids in the follo wing have aggregate earnings 
o f  131,914,965 for 1893, against $90,960,739 for 1892. 
These roads had heavy fa ins last year, and in fact 
their earnings had been growing steadily and largely 
fo r  a number of years just. Thus as against 91 mil
lion dollar:-; isi 1892, the amount of their earnings in 
3 891 had been >• )y 81A million dollars, in 1890 only 
<.>’ m;| i u liars and in 1889 but 68| million dollars. I

EARNINGS OF NORTHWESTERN LINES.

Year. 1893. 1892. 1891. 1890. 1889. 1888.
| ? t $ 1 $

4,224,755 4,354/89 3,886,340 3,303,982 2,986,542 2,848,075
Chic. & Gt. W est 4,351,221 5,090,774 4 785,470 4,370,074 3,488,254 2,458,379
Cblc.M i!.& St.P . ) 1 33349,614 29,860.839 26.810,830 25.900,219 24,867,731

1 17IO.0O7 l,746,03i 1,590.863 1,331,0911 1,085,720
Chic. H. i. A Pac. 19.541,526 18,701.058 16,842,46 16,513.931 10,097,577 16,329,899
Duluth S.S.& A tl. 2,085.701 2,208,077 2,160,118 2.241,097 1.974,350 1,424,812
Gr, N orthern Sys. 10.096,310 10,176,139 14,173,673 11,914.082 10,271,158
Iowa C en tral.... 1,925,770 1,924,395 1,803, >*90 1,688.076 1,526,238 1,379,834

1,787,075 2.022,082 1 822,846 1,510,814 1,447,938 1,354,560
\t. St, P. & S.8.M. *3.348,985 3.294.517 2,588,821 2,013,870 1,651.412 1,102,498
St. Paul & Duluth 1,713,621 2,130,709 1,829,761 1,494,225 1,301,986 1,524,918

T ota l......... 68.914,965 90,960,739 81,498,265 73,481,374 68,476,765 .............
• Fourth week o f  Decem ber not reported; fl«ures taken sam e as last year.

In the Southwest, besides gains by some of the minor 
roads, the Missouri Kansas & Texas, the St. Louis 
Southwestern and the Texas & Pacific report im proved 
earnings. The Missouri Pacific, Atchison, Denver & 
Rio Grande, etc., o f course lost heavily.

EARNINGS OF SOUTHWESTERN GROUP.

Year. 1893. 1892. 1891. 1890. 1889, 1888.
.... ~ " $ t $ * * $

A .T .& S .F .,  
Col. M id .. < 38,897,393 39,703,874

t 35208,337 
{ 2052,188

33,241,99b
1,897,128

28,136,456
1,598,274

26,467,356
1,369,410

St.L.&S. F...- 8,617,978 9,069,961 8,097,874 8,250,83 7,473,950 7,393,251
Oen.A Elo Gr. 7.721,580 9,197,222 8,484,408 8,8/5,785 8,046.608 7,668,654
Int. & Gt. No. 4,089,336 4.195,895 4,0.98,034 4.053,648 3,907,366 3,273,426
K  C F.S.&M.. 4,634,765 5,014,337 4,812,776 4,822,42b 4,819,219 4,344,489
Mo. K . & Tex. 10,370.325 9,838,075 9,731,120 9,004,00? 7,820,182 6,320,953
Mo.P.&Ir.Mt. 24,989,255 27,664,662 25,918,100 25,473,584 23,493,467 22,189,453
St. Jos.&Gr.I. 1,109,459 1,266,699 983,663 1,253,592 1,207,658 J,187,992
3t.L. Southw. 5,101,985 4,646,016 4,565,790 4,205,437 3,985,778 3,050,423
Texas & Pac. 7,312,358 0,987,701 7,226,462 7,327,710 6,917,803 6,374,386

Total............ 112901134 117,605.032 111,779,261 108,408,177 97,4^6,753 89,639,793

Southern roads pretty generally fall behind, though
the Not fo lk  & Western is an exception, and has a 
slight increase. Two minor roads in the same section, 
namely the South Bound and the Georgia Southern 
& Florida, also have gains. Some of the Southern 
roads showed losses even last year.

EARNINGS OF SOUTHERN GROUP.

Year. 1893. 1892. 1891. 1890. 1889. 1888.

Chesapeake & Ohio 
E. Tenn.Va. & G a.. 
Kan. C.Mem.& BIr. 
Louisv. & Nashv .. 
Memphis & Char.c 
Mobile & O h io - ... .  
N orfolk & W est’nl) 
South C arolina .,..

$
9,839,801
5,709,62
1,319,171

20,476,941
l,431,83f
3,333,730
9,969.49a
1,292,058

$
9,960,163 
6,323.605 
1,139,124 

Jl,859.477 
1,467,117 
3,313,681 

£9,879,288 
1,320,014

$
9,3-13,969
7,092,518
1,209,100

20,247,526
1,631,769
3,506,233
9,188,042
1,652,334

$
+7,719,614

7,491.382
1,218,837

19,101,223
1.849,391
3,441,944
8,577,114
1,555,964

$
6,149.998
6,413.751
1,084,718

18.011,298
2,729,184
3,054,144
7,176,139
1,354,233

1L&?3S425

$
5,123,931
5,615,967

821,501
18,043,199

1,683,547
2,606,282
6,397,474
1,209,081

63,172,651 55,290,502 63,863,491 51,015,409 39,480,992

+ D oes not include fclie Elizabethtown L exington  & Big Sandy road in this and
preceding years.

t Figures are approximate, same as fo r  this year; actual earnings w ere larger. 
b Including Scioto Y a lley  & New England and Shenandoah V alley  fo r  all the 

years. •
c Last ha lf o f  D ecem ber not reported ; figures taken same as last year.

The Pacific roads of course have done poorest o f all. 
W e have not the figures of the U nion Pacific or the 
Southern Pacific for the full year, but the Northern 
Pacific, a3 already pointed out, has a very heavy loss, 
and even the Canadian Pacific falls half a m illion d o l
lars behind.

EARNINGS OF PACIFIC ROADS.

Year. 1893. 1892. 1891. 1890. 1889. 1888.

$ $ * s $ *
Can. Pacific.. 20,915,436 21,409,352 20,241,096 17,032,316 15.964,448 14,064,702
No. P a cific ... 

W is. Cent’ i . [ *23.838,880 *28,899,432 j 24,955,401
6,228,222

24,402,751
5,259,059

21,741.891
4,287,907

13,000,104
3,839,566

E. Gr. W est-n 2,255,046 2,578,462 2,592,512 1,986,097 1,491,635 1,366,622
T ota l............ 46,407,462 52.887,246 58,U17,2a448,6*0,82343,465,88137.330,994
* In 1893 and 1892 includes W isconsin General only up to and including 

Septem ber 26; not after that date.

For the month of December the showing as noted 
above is quite unfavorable. In  the aggregate for the 
whole 127 roads from which we have secured returns 
there is a loss of $6,474,337 or 13-83 percent. Only 26 
of the roads Rave gains, and in but one case does the 
gain amount to as much as $30,000. The losses are 
n many instances very heavy, the St, Paul having a
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decrease o f over three-quarters o f a million dollars, the 
Northern Pacific a decrease of #646,836. the Atchison 
a decrease o f $435,605, the Louisville & Nashville a 
decrease o f $353,737, the Great Northern $381,742 
decrease, the Canadian Pacific $307,128 decrease/ the 
New York Central $265,711 decrease, etc., etc.

35

Futwcirax eaiso.H is 6BM S askst-vo* is OBGEnBSR,
tttW M U Ilw ,Clue A: Grand feu us,.W. x, Y. A  Penn ...$34,484

loereage*.Bt. Lows Sir western ...
* »«crcama.Clue MIL*St. Ptul.. f757,**iNorthern P»**iHe. ....At«h T. A S Fe <2 nt*.> 43 V: >5loaisv. *  Maahv . .. 3?> 1.737Q* Northern i t rda.) ,v> t.74 !Car,-di a fai. a..- . 3t>7,!2<

K. V-Cent. V H u l K... ) ) »  7 1 1Mo Pfte,A iron M..... . 202,105
Deftver4tKiaii.au.,, 213,800Grand Trank of .  «  i n . i n iClev. CSn, Chiu. A St. L 194,761Wabash ...   lBt.ftuTChie Rock I A Paelttc.. 187,208Mexican .Vatnmal.....  100,8mCMo. Gre,t Wc.-teru. . t-*i. ft-..,.Cbee. A ufclo . ........  2 17.337
Illinois C c n ir.I  ..........  lO llo s iNorfolk ja Western ... *.3,033Bt. Pan! * Ouiuub__ 933,41
Gr. Ka|> i  W . (4 rU*,t 9)1.358Col. Hack. V. * r.,1 35,371 1
Kan. C. Ft. S. A Mem. . ) >,031 j

Tut. st. L 3, k City!! •Mian. St. P. .* s. S. M Flint & Fere Starq .. Rtoisawa 1 A  Danville Cole *  Wph Mich Inter) itmn «i 3: Gr. N., Taj. a Ohio Central, .. Onto. ,k Kw Iillauht . East r«un. V», * Oa. .HIuq, 4 Si. Louli.......koaGv, Evans;. 4 St 2, 
E 4 0.SouUjwe.tara , Kto GruruJe Southern.. Lake Erie 4  Western. . rtir*. 4  West, (3 rag.i., Bari *-. R. 4  North .., 
Me*. BaUtVa)...............

$76,865 74,100 7 3,3 =,3 
71.556 73.361 
59. * .'3 53,203
*>8,678 52.450 
17,057 45,391 4S.*3i 44,125 
12.696 39.807 39,563 3 <,217 33.339 32,974

Total <repre»niloK *9
.............  #6.299,899

gross earnings and mileage is  December.
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iHCTttu* o r  !| Drearer 1893. 1892.

2,9 * 7,066 6 ‘3, lo t  330,019 
J,«»s i 144,252 ; 25 !,•.», 1 

375.018! 1,587,000 4.850 25,* 1*1 » 2.1mm) 
692,67* 352, 23! 
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U 51.126

a,t«e;31/ Qi
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214,3831
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192,337 33.4 80 
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10,4100 1,7* 2.691 .36.326’ 
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310.5*4 

tn , t,;i

3.794.912 77r,i.,t 
872.745 3.1-43 171.Ul 
2 1.588 4 23,356'! 1,8*4.12* 5,2 14 ! 4.923;1 2.250 
840,t 38i 3SO.AH5 
488.9353,■'<*!.61*
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171)329 
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59/12*; 
1.9932 2.0 iv 
1.21487,007. 1.3*)* 1.209 

290.714 2»tm21. ST778.700 3*2.2 ii »rt*.4!» 15 t.SSC 
»7 ’.254 77.980 32,058 13D44 109,5 «  294,721 
33,498 1.184 131.499 
78/304 226.532 
41.1 IB 5,010 
13.019 1.371.76), 

301.5*3 06.434 1/342,8*4 139,437
*ssd3.04551,00**!1 i.M)! 

1.903.71 »: 49.707 461.301 1 Il).:lM| 183,3-1.3 
4,075 

® ,»87 i 
22.87*, 431.039 

218,07* 7.0*0:1 4.56 
28.06137! 1 1 i

316.1704l.*?4
166,33 i': 

3,030.897'

*--347,5 46
— *S,tSU»’ 

-1 .655 . 
-26.MU2 

-4 (6 ! -38.3-uj; -307.129 
-40*1 *«»3f

- 10 3 .5.50 -757.4-4* 
-137,209- : -4.4.203 

- M4 
- 7 ,7 5 1 -139! -1.0581-ami

—13-920 
-193 .7 6*  . -93.371 

-M L  —4,353 -213 .60 .. ] 
- 6 * 1 5  -44.02* 

“ *9.470: 
-4 3 ,3 9 -: 1 + 48.473,
—«j»9v 
-5 ,473 : 

-L--.024 -74.364 
•1.983! —4*2 -9.047;

)  4.313 -77.3111 
-9 .799
- 6.''•*

3—?«,6e3 -2i.84«; 
-*60,080 3. -43411 + 1.448!

+  1.531 -663 + •*.0 •>;—4,969!- i o  m s  %
- 1.3 .34*1
- * 6. '78/+ 4.01 It+ 1 .29*' 

+ 40 )) +149)
+ 418' 

-9-5.031 -0.023 
+16.345 * 3.171*!
+ 17.30*

Mina.Sr.P.AS.StoM- Ida. Kaus. * Tex.sjrs.. Mo. Pae. 1% Iron Jit..Mobile 4 Ohio_____Mont. 4 Mex. Gaif .. N. *)deaas 4 SoutU'n N.y.Cen, 4 Had. Riv.N. Y. & Sort hern.....
V. Y.Oiu. A  W e s t . . . .  Norfolk A Western...Northern Paeltie*__Ohio River..............Ohio Southern........Pi o. Dee. 4  Evansv.., 
Pitt*. Marion & OMc.i Pitts!!. Shoo. 4 L E ,  Pittsb. vk Western.... Plttst*. ciev, 4  Tol PlttMl*. Pa A  Fair. Quin. Omaha .v K.CR ch. A  Danviite__Char. Col A  Vug.,

ficoreia PnoiSo__Rio Gratuls Sooth'nJ Rio Grande Western. 8+6. Tuacuia* Huron 8t. Jo*. 4 Ur. Island..91. U AU.4T.H.....'t. !,- Kennett A  So.. 9 k Louis South wo*’a8k Paui 4 Daltuh__3aa Fran. * S o . Pae.* S.v. AOier. A  MontHttverton................Sooth B-MImi .......south Can*lte»........I'eXiV-i A Par I tit*.......
Tot S*o. V. A N. W. ToL A Ohio Central,.!r«*L Pror:a 4 West*#.! roL St U « L  CltJ-.iWabash............. . ;We*t .V. Y. A Festt* 
Wheel. A I Ate Erie..

Gross .E a rn in gs.

1S93. 1892.

s $
142.8341 214,39095S.051 954,7002,139,816 2,400,93,3*3.911 
S 1,000
1 8,Sol 3,580.19737,978 2 8,920 731,784 1,212,3:8 
51,388 60,079 07.103 2,87.5 10,189 
94,983 43,590 19,851 21,305 : 7to*, 27 
62.660 206.7022 -.342159.300 8.316119,531117.930

3.409866,56393.24738.265
42.2055.000iti.ooo; 206,525 8*2**.71>.* 5.670 229.670 80,-1 4. 125.459937.301 

24I.INNI 
1*5.597

327,730 31.32B 20,629 3,8*5,*98 50,207 210.717 830,417 1.85,9,10. 70,991 
82.S2S 
70.10 J 3,577 
31,576 114,275 61,245 22.151 21. *09 Slr.730 
7 0 .9 8 0  197,300 69.14) 180,500 9 191 133.063 139.170 2.507 

532,079 136.291 3 *,904 53,663 11,969 20. *00 114,7)5 816,782 
5 .4 2 7 ! 

182,126 90/215' I9-.717 1.151,951 
3';>,!<h>: 
11 8.07+

In cr ea se  o r  
D e crea s e .

Mileage. 

1893. 1892.

SI-71,556 + 1.351 —262, i 05 +16,21-1 + 1,674 -1.123 —265,7 11 
—! 1,189 —11,79 
—91,633 —64t>,*36 — 10,006 -22.743 —9.006 —703 +8,313 -19,3 12 -17,655 

-2 ,3 0 0  —104 —51,103 -1.320 
+9,402  —39,807 

—21,200 -8)5 -19,0.12 —21,940.
+962  

+ 34,484 —93.1*41?+2.361 —1M*0« —6.96)1 
-*,0)0 —8,220 + 3,927 + 2U 

—51, *50 
—9. *91 —73,2.18 

—104.69; -7  4,. 00 ---:, >2

1.173 902
1.948 1,872 
5.372* 5,372 

637j 687 
ago 390

2.334; 2,096

1.5561 1.316 
4,623 4,623 

215 215
140 
340 

25'
178 
214 

77,01
134

HO
254

25178
21477

61
134

3*|i0 2,249
3)3  373
564 564
180 i ? 3
5i£  51467 67
445 445
239 239

20 20
1.223 1,223

243 248
103: 165
300: 300

20 201302701,497Si-363

136
2701.49738308

217 247
451 451

1 .9 3 5  1 .8 8 0
6*0 640
855 255

Total <127roailii. / »-*-5lo.';*‘ 16.713,33.11 6.-174,3.;? 97,378;.JU^
• For four week. . Ddla« Deeetuber 30For Ihr. * of l>r< . tu*,er ttt each year.
4 IWattf* u b iM i ffld M  for «»ih p u t * ,  
u (aelude* Tulnl. Ool*i*u*.a» A Claeiftneti In both years . Includes II toeoek A Calumet for t*..:b years.
6 Doe* but I le M iw m m 'H Central in either your 
r terlndc, CRilo a M|,n»*n,pi for both rears.

ORflS* K UtNINue FROM JANUARY 1 TO DECEMBER 31,

Sam* o f fenwi.. 1393. 1392,

270
206

-39 .509!

/ a s ?—3 '3,737 — J7,»*:* -26.549 
—4 4 —1,0*7 + 14,48:1 

—lim,siH
—38,97* 

—«s«
—44..1 -1

3*ji 2.9 *5; 
537 ; 166; 97:

; 410% Ten. A 5. Fe S r  ,  .01. I, A 8 Kran. «y* .
dam. a it. m.«ibwc*t..B ranukhatu 4 AMansieBroekiyo Kleva ed.....rtiiC Stork. 4 Pllisnatk Hurt 1V4, Rap. a S o . . .  OkaatU* n Paeifl.*........
Caraima MWiaml ......tJArictuis V ia . A  Chic..Char 8a«ter 4  North ug»U«IBI>«» A Ohio.....Chin. *  KaxFn IWotM*..
C bm . G rra*  W estern  ..CblE. MEW, 4 81, Paul..
! b-e. Rock Isl. A Par ,Clite. * » , .u  MtcUltpunO*.«« «« . & PorumTit* in. Jnekson A Msek...1 lucluiual! Nurtbirefii'is
mu Pom. A vtrstWa J Colambu* A Mb? »vine! Cteve. Akron A Cwt. . 

Oev.cin. cMr. a  Bt. 1. col. Hock. vBl. & Toledo• o.nsa A U M ______Curren* River..........Denv A Sto Grande» Moll,,.* v„r A West 
let. Laaeing ANortb'a. tun. m  BRont a in 

Past limit. YIk ,* CU 
Kl<m Juliet a  East . ’ Klaaiv. AlfuHana.'oi,, Pvan+y A Terre B m t a  Hmt A Per*. Maraurtte 
,l'.L . " " ‘ tb A  Kin 'ir .n  d* .Bdndeu A Atalla U«..GeorsU........
Go SOU*I/a * Florid*.. )r lU,.i.|,* Ir. Ii. a : 

Cl». Rich.A Ft Wayne.Travel ••• City......-Mbs Gr. Ik -v lab. ...
' ’ GTrtmk of Canada.,;• Chle. A Ur. Trunk .. 5 titet. Gr. II. A Mlnr... •JKust Nor. It. j*. M A M ! 

ga*t«m of Minnesota.1Montana Central......
Golf ACblcako........Hooaac Tun A  Wtliu..!'*!*!,.•'.(..n A Sheunni*,, 
Illinois C+ntral . Jndlahap, Due. * West-., tilt* A  Great Northern..
*IBWttKMftulo |M»X.)*..
1 i «  cantral.............
T o n  Railwar.............

1 ft umahn * Mlehlcnn !I + id. City Clin. A Mor.k Unwin Q, Ft.8, A MemK lb. City Morn, A  Bit Ka.it. city pit ia a  Gulf.

S3.1+7,3938,017,97- 
6.805.036 23/101 1,835.65 
3. <9*1,1.10! 4.22 *.755 20.915, *3IJ 

*10/2101 149,479 150.11 ) 9,330.-01 4,4-0,22.1 4,351,221 • : 33/800.021.' 19,541.620 
1.070.3*2 60.2 to 

l i n r . i l ’ 
20.539 206,5 8!14.520 97.J./7 

1 *.790,037 
3.261,29*2 *,397 155.261 7,721 /iso 

392,174 l.ios.bl* 2.005.70! 5. O'.) 620 
905.3 8 300.04- 1.385,781 , •2,722,.23;
877.010 9.382 l.* 1 '.731 818,75 5t.» **<*--: 1 
42**. ;-4oj 
90.9)1 138.4*3

20.000.8 1 .: 
-t. I "0,000 1,111.791 

13,041,7113: M37.ll 1 
1.117. *).* 45,420 

36/20. 13 i.H.54 22.013.342 424,387 4.009,338 2,07#.«fti 1.923.770 41.477 338,770 311,070 4,03*/. BA 
1.1 10.172 190/201

I n c r e a s e

3 0 ,7 0 3 .9 7 i  9,009.961 0.010.612 41,203 1̂ 94.4*71 3/204.206! 4,354,711*; 21,4**9,452 03,573; 150,37" 
1)0.762! 9.980,163! *.!«»,<)**2i 

5.080,774 35,.’)i *.2 H 
18 701,050 2,0 45.753 70.90) 

713.0 *7 20,70* 
200. •;«"14.37)2 1,004,12 14,*94.1174 3.372.7,85 2*.£M 1 197.825 9.197.212 415,0*1 • 1.258,062 

2,206.0770,32 1.006 -7*2/2 • 379,576 1^00,185 2,i9li. 15 3-14.4 17 
l* .l *1 1,509,575 76-4,209 2,516 6H 490.01*7 5--,36) 

194/2 4 19,1X3,145 3.730.857 1.2) Vi«7> 
13,t,70.43 1,313, *2» 1,11*1/476 37.992 

35.60) 1)9,75.* 19,3 <),7.i e* 
509.922 4,195.1 *6 1.810.501 1.924, 0.7, 
:r . *i ft 

-■iao.liH 3-23.1)7* 5.0Ii.:i37 1,139.124
07/(09

1 9 2 ' 184

4.209
290.183

i io .i io

5,040
lob

D ecrea se.

133,008

85,599

95.239
1*2,951

28,713

*8 ’6.4,81 451.4*13
450.92613,002
63,212

Isolds*403,91.0
3.35789!)

1 2 0 ,8 0 2

730,5»i1,200,188
i ic i - i i

1,68516,791109

30.1141.108.037 
101 .289  

4/197 
42.544

1 ,4 7 5 ,6 3 222.83559,244140,378013.085
li'.flSS

loieisa0,531 - 4.753 14.837
32 .307 00,667 

5 .4 1 3
47.801

7,(47
608

20m29O 
1 375 
8,002

17,701

128.479

01,407
20,071

74,471

17.0J8

8-V.3J5106.559

'*8,058
370.073

1 9 ,9 5 3
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Name &J Moat!. 1803. j 1 8 9 2 . 1 Increase.

i j2 ? S $
I 236,661 I 130 ,2 4 3  106 ,1 1 7
f 3 52 .901 ! 310 ,2u2 l 12 ,698

K sok u k  & W estern  . . . . f 3 8 8 ,90£ ; 4 0 7 ,1 5 4  . . . . . . . .
3L E rie  A llia n ce  & S o . . 77.77C 83 .6 5 8 ! ..............
Lak® E rie  A  W e b e r n . . . 3,f-0P ,8S8 3,558,4831 . . . . . . . .

2 3 ,6 *0 ,5 1 9 1 2 2 ,4 1 5 ,3 8 3 1 1**271,136
1 e iu g li ,4 R tvm 58!*,401 I 475 ,591 i 113 .8 0 5
lsn\\*v. E tiu sv* . A S t  L 1,737*979 ! 1,554,154 183,8251

A NttaliTllie.. 2 0 ,4 7 6 ,9 4 2 i 2 1 ,8 5 9 ,4 7 7 ! . . . . . . . .
L n u L v . N. A lb . A 1 h ie . 3.467*89* 1 3 ,2 7 2 ,1 8 2 1 195 .7 1 4
l.<mt»v. St, i -  A  I V m i- . . 5 2 5 ,5 2 0 64 2 ,8 2 2 ..............
M a eon  St BiruiliijtUtilB 6 8 ,5 1 0 7 3 ,6 3 3 . . . . . . . .

74,421 85.79C . . . . . . . .
M e t W m  C en tra * .. . . . .  - 7 ,980,6* C 7 .9 1 5 ,8 8 9 04 ,711
M e t  Iran N a tion a l............ 4 .2 1 0 ,0 8 3 4 ,6 S * ,004
M e tU u n  K u lh '.i  . . . 3,0-4 '.9 3 9 3 ,0 5 5 , 90
iS i«h. I 'V iit.. St C an. S o . - 16 .0 7 5 ,OU 1 5 ,9 0 8 ,0 0 0 167 ,0 0 0
u l m m i  R nnire.*.*. • - - - 15*. H I 1 6 6 ,11 a . . . . . . . .

J ,7 8 7 .0 7 5 2 ,0 2 2 ,0 6 2 . . . . . . .
M iBi). Si.. IKSe S. Ste, M 3,' -i 9 ,771 3 ,1 9 5 ,3 2 2 5 4 ,4  * 9

K . & T e x . nys. . 10 ,370,32* 9,838*074 532 ,251
M<». Pm-tth .4 itm i Sit 2 4 .9 8 9 ,2 5 5 3 7 ,6 8 1 ,0 6 *

3 ,8 3 3 ,7 3 0 3 ,34 1 .6 8 4
& M r s  G u lf 9 0 7 ,«1 0 7 7 4 ,5 8 0 ” 23 ,2 3 0

'K. OtUnu * St sen  th em 1 (> 10 * 151 ,1 0 4
$i, Y . C en t. A  B u d , I liv 46,71.0,57. 4 5 ,5 7 0 ,8 8 8 1 ,1 1 9 ,6 8 5
N ew  Y o rk  & n h a m .. 5 '"1 ,61 8 573 ,0 6 2 8,551
jf .'t .O u m tio  Jk W m t’u. 3.901,14*1 3 ,4 7 3 ,7 6 0 427 ,.»8 0
t,. •„ \ A In  , er .. ___ 9 ,9 6 9 ,4  0 9 ,6 7 9 ,2 8 ? 9 0 ,2 0 2

23 , 5 6 3  S' 28*999,432
O h io  H i r e r . . -------. . . . . . 800 , s i s 794 .1 3 3 6 ,6 8 5
O h io  Sum  h e r n ............ 673 ,702 688 ,6 4 3
IV u ila  i v v  A  t-.van- v . 8 -8,953 8 6 0 ,0 2 0 . . . . . . .
r i l M t .  M ot lot! A  ( l i f t '. 31,341 40 ,577
P iu * b , M i«n . <v L, E ric  
P it ts b u rg  A W e s t c r r . . .

500*82{ 3S0,SS>fc 1 0 9 ,9 3 8

P itteK  < b r ie . A  lo> . 
P ln .i l .  Pi.ii « * .o  K in

r- 1 V S 9 .6 5 8 2,3C (i,178 3 2 3 ,1 8 0

O .iiu i v tlum tm  A- K. O .. 2 71 ,013 270 .73S
B id  G ii.n tic  S outhern  - . . 4 6 6 ,9 4 ” 9 ,0 6 0
K 0 C-riiuilc W Y tU erii.... 2 .2 5 5 ,0 4 6 2,7 78 ,462 ___ ___
S a g .T u s co la  A H u ro n .. l * 5 . 7 i l 1 23 ,763 1,0-1
S i. J os . & G rand Island. 1,1 69 .459 . . . . __
81. 1.. A i l .A  T .H .K r ’cil* . 1 ,543 ,731 1.531 ,861 11 ,875
S t. i.. K e n n e l! A South. 29 ,567 29 .9 4 5
St, L ou  la S ou th w estern 5 ,1 0 1 ,9 8 5 4 ,6 4 6 ,6 1 6 4 5 5 ,3 6 9
St. Paul A* D u lu th .......... j 1 ,713.621 2 ,13  0 ,7 1 9 ________
* San F ijin. A N o. Pacific 807 .2 4 2 846 .1 4 0
S a v on . A m or. & M o n t . . i 4 9 2 .1 9 2 5 3 6 ,6 3 6

C'8,32( 109 ,5 2 6
S ou th  P o u n d .......... ........  > 229 ,2 2 6 2 0 2 ,2 0 7 *7 ,0 1 9
S ou th  C a ro lin a ..................j 1 .2 9 2 ,0 5 8 1 ,3 2 0 ,0 4 4
T e x a s  a P ar th e ............ .. } 7 ,3 1 2 ,3 5 8 . 6 ,987 ,701 324 .6 5 7
T e x . Sa hiue Vn 1. A  >T. W j 5 7 ,s7 r 51 .347 6,528
T o le d o  & O h io  Cent nil «J 1 .9 4 3 ,5 4 5 1 ,9 9 9 ,9 4 8
T oled o  P eoria  A- W eet ’ u i 975 .552 996 .261 ............ .j
Tot. 8t, I . .4 K an . C ity . ' ,768,71 6 2 .2 4 2 ,0 5 4 |
W a b a s h .. ............................ j 13 ,7 4 9 ,9 1 8 1 4 ,1 0 8 ,4 4 6
IVc-E N'. Y. A P a ............ 3 .5 0 2 .2 4 3 3 ,5 3 0 ,6 5 0 . .
W h eelin g  & L a k e  L r i e . .  j 1 ,524 ,235 1 ,43 9 ,6 0 3 84,632

T ota l i l2 1  roads) — 572 ,8 2 3 ,3 9 9 5 6 1 ,0 8 1 ,1 3 9  11 ,2 1 6 ,0 0 3
.............. :

Decrease

18,20 2 6.S88 49,S9o

117,302
5,1-3

11,360

477,92 i 
11,431
" 9,0'ii

2*1,987

7,954

14 ,935

5,862,452
9,9111.073
6,228

8,722
232,119
3*3,416

97,210

'" '3 7 8

4 1 7 ,OSS 
38 .898  
44 ,5 0 4  
35 ,200

27,986

56.403
20,709

4>-2,333
418,526

28,407

;  l i .c m d i's  « im  o o ' ! ! i f e i t r a l -  u p  to  a n d  lo o lu d ln g  S e p te m b e r  2 6  l o r  
itotli r o a r s  ’ < >t0y tb te e  w eek s  o f  D ecem b er  la  ea ch  year. 

a la ’d u i ie s  Tolfidu ■ UiUmiUUK x  Cincinnati ui b ock  y ea ro .
; in c lu d e *  m ora ilo  M ultantl fo r  b o th  yea rs , 
t T o  D eeem l'er  O
b tu c lu u -s  U uneni:* & C a lu m et fo r  O ctob er , N o v e m b e r  a n d  D ecem b er  

b o th  j e a i s .  c In c lu d es  O h io  & M iss iss ip p i b o th  y e a r s .

110 von RSPoariNG- fo r  1 1  m o n t h s .

Jan. 1 to Nov. 30. 1893. 1892. Increase. Decrease.
$

159,683
$

154.671 1,012 *
2,’. 65.069 2,411,883

89,571
146,814

13,356Arkansas Mulland. 76,215
Bait. A 0.—E-f t In es.. 17.4 HM45 18.168,904 • ....728,789

Wtsi .ice*. 5,9 ’ 9,808 5,724,570 215.239
Bath & Haintno' tEju-rt 32,96. 31,518 1.449
Cati’<ie»* *v Attaude 803,522 767,841 35,681
CeilUfei of Sew jersey. 13,39/,673 

f 4,145
13,018*565 

50,986 
2,007,08 1

374.108 
3,1*9 

183.692( Lie. Bari. A North .. 2,2 9e,77e
< hie, HuiL & Quincy.. 3.9./611,253 36,868,126 . . ' 1,107,873
Chicago A lit i« . . . .  .. 3,116,32) 2,544,942 571,479
( hieaeo A* Northwest.- 29.698,916 31,222,825 . __rll1,523,909
Chics. St. P. » inn. 4c, O. 7,5s8,8l5 8,360.823 ......... 772,003
Cla. N. Or. dc Tex Pac. 3,632,937 3,856,952 224,015

A1 - Great Southern. 1,1 12,959 1,626,866 13,907
N OrL *fe Norihc ast-. J ,293,745 1,185,557 108,188
Ala. at VL k-bur if - . . 526,573 556,315 29,7s 2
Vick*i». Sh. & Pacific. 495,431 502,336 6,905

<’ i vstal............................ 13,951 14,210 260
Jmiuth & Winnipeg... 224,59*

6,755,399
135,460

6,900,19*
282,221

89,130
144,793

Oil Carolina & N'orth.. 479,905 227,684
Memphis A Charleston. 1,230.91 ■ 1,311,779 30,862
Mexican Internet . . . l,s3  - .172 1,871,154 34,882
N'.i-lir. t h;.t A.»t. L ... 4,350,243 4, . 07.162 356,919
,N. Y. L. Erie *fc West... 27,2 3*',77 8 28,403,788 1,173,010N. Y. Sns.f. A West____ 1,043.151 1,595,363 47,798
Korfi Ik & S ?uthem.... 399,094

6,350,589
893,686

6.554,673
3,590,436

5,50s
201,084Oregon Ini: t Co....... 3,596,771 6,333

Pentisj lv.—E- or Pitts. 61.072,376 62,906,919 1,834,543
VV. of Pitts. 

Petersburg,. . — ____
37,400,000

481,297
138*004,331

493,374 .......... 604.831 
9,077 

39',247Philadelphia & Read... 20,75 0,479 21,3 04,726
Klein F. & Poiomae . 675,868 O il,653 15,785Riehm. Sc Petersburg.. 312,220 3*35,635 13,468Sag. V»L Sc St. lauti-. .. 85,763 85,766 3So,.Pacific 1 o. tb ioadsi 44,368*740 44,886,462 519,722Staten 1st. Rap Transit 0.0 5,260 991,389 30,1898'UiBr.ALj k.VaM2itb->) 2,178.106 2,195,1 20 16,914‘ 0uioo Pncilic (9 roads) 33,383,015 37,0-0,961 5,687,946% esk. dersei* & Brs....... 1,589,473 1,621,186 31,7)3\%, vra. Cent. & Pit tali’g. 1,085,235 1,002,677 82,588VV erd era Mary laud..... . 1,119,269 1,060,160 59,101

Tefal (59 roads,),.., i3 88.414,556 397,323,476 2,061,116 15,970,036Ket deerea 6 ..............1 13,908,920
■ These figures are f 11- loti wombs, November statement not yet published, I Appioximato. .

S t o c k  E x c h a n g e  C l e a r i n g - H o u s e  T r a n s a c t i o n s . —  The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Jan. 1 down to and includ
ing Friday, Jan. 13; also the aggregates for June to December, 
inclusive, in 1893 and 1893.

STOCK. EXCHANGE CLEARING HODSE TRANSACTIONS.
,— Shares, both sid es.~ . 
Cleared. Tolai Value, 

ttonth—  $
Jane, 1892. 16,684,000 1,0(1,048,200 
July, IS! 2. 9,807,300 699,313,300
mi., 1892. 13,098.480 977,-583.000
8«pt,t892. 18.8S7.S00 1,268.000.000 
Oct., 18S.2. 20.720.300 1.SS8.733.000 
X iv„ 1893. 16,519.200 l.US.SOu.OOO 
Dec., 18 >2. 24,2-1,100 1.758,000,009 

7 mo.-.... 121,814.180 S,*16,47J,i00 
Jtme, 1893. 17,190,700 1.016,900,000 
July, 1693. 19.085,700 1.100.000.000 
AW„1893. 17,509,-100 961,300.000
gout., 1903. ni.02u.300 930.400,000
Oct., 1803. 10,804.700 1.172,400,000 
Nov., 1893. 10.691.100 1,332.839,400 
Dec.. 1893. 18.739,900 1,034,100,601) 

7 mo*. . 138,704,SOO 7,353,939,400 
,— Shares, both sides.— , 

Cleared, Total Value.
Jan , 1 ....................................................

2 1,104,400 52,000,000
*' B .1,037,000 53.000,000
« 4 .. 97 7,860 53,200,000
“  5 .. 1,135,000 60,700,000

— — Balances, one side.------ . Sheets
Shares. Value Shares. Oash.Olear’d . 

*  $
1.598,750 94.560,700 1,433,971 5,885
1.120,100 74, J 80,100 974.700 5,886
1,057.400 107,380,900 1,301.600 6,183
2.056.800 128,08 1.897,500 6,252
2,325.800 148.622.000 1.761,400 5,882
1,631,500 128.973V0OO 1,417,800 5,796
2,087,300 193,500,' 00 2,317,100 6.603

13,270,650 8 7 i,p M 0 0 10,904,377 42,467
1,683,000 90.200,000 1,783,800 6,395
1.790.300 83.100,000 2.732.500 6,015
1.470,200 73,000,000 2,329,200 6,882
1.380,600 72.100,000 1.988.600 5,956
1,783,500 90.510,000 2.043,600 6,681
1,018.100 99,5 >8.000 3.240,100 6.304
1,551.000 74,30 *,000 2.031,600 6.201

li.3 ll.7 0 0 504,958,000:15,181,400 14,438
------ Balances, one side.-------- -, Sheets

Shares. Value Shares. Cash. Clear'd.
H O L ID A Y

9 9
1 0 9 .1 0 0 3 ,7 0 0 ,0 0 0 1 2  4.100 3  33

9 1 ,9 0 0 4,10,-1,000 1 3 2 ,7 0 0 3 1 5
73,40.0 3 .2 0 0 ,0 0 0 121*200 3 1 5
7 3 ,0 0 0 3 ,3 0 0 ,0 0 0 1 0 5 ,5 0 0 3 1 8

Tut. wk..4,343,200 225.800,000 
Wklastyr3.840,700 253,800,000 
Jan, 8.-1,371,800 80,400,000 

9.-1,136,800 68.700,000 
“  10.. 777.300 47,300.000 
"  11.. 621,400 39,100,000 
“ 12.. 642,500 38,400,000

3 4 4 ,4 0 0 1 4 ,3 0 0 ,0 0 0 5 1 8 ,5 0 0 1 ,2 8 1
3 9 8 ,9 0 0 2 8 *0 9 0 ,0 0 0 3 3 5 ,1 0 0 1 ,2 5 2

9 3 ,2 0 0 4 *90 0 ,00 0 2 1 2 ,6 0 0 3 3 1
8 3 ,1 0 0 4 * 3 0 0 ,0 0 0 9 3 ,0 0 0 3 2 6
5 3 ,8 0 0 3 ,0 0 0 ,0 0 0 5 9 ,1 0 0 3 1 2
5 0 ,0 0 0 2 ,9 0 0 ,0 0 0 6 8 ,1 0 0 3 0 0
5 0 ,9 0 0 2 ,3 0 0 ,0 0 0 7 8 ,0 0 0 2 9 9

Tot. wlr..4 ,5 4 9 ,8 0 0  2 7 4 ,4 0 0 ,0 0 0  3 3 1 ,0 0 0  1 7 ,9 0 0 ,0 0 0  5 0 8 ,3 0 0  1 ,5 6 8
WKastyro,8 0 5 ,9 0 0  4 0 5 ,9 0 0 ,0 0 0  6 0 0 ,1 0 0  4 1 ,3 0 0 ,0 0 0  5 9 8 ,6 0 0  1 ,5 7 5

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western. Northern Pacific preferred, 
National Lead common, PliiladelDhia & Reading, Union Pa
cific and Western Union.

ip g t a e t a f r Q g  # c r m m j e x x l a l  S g u g l i s l x  | j k s

IFrom onr own correspondent, 1
L o n d o n , Saturday, December 80, 1898.

The demand for short loans has been again active this week, 
and the Bank of England has done a fair business at 8J  ̂ per 
cent. During the week ended Wednesday night the outside 
market appears to have borrowed from that institution nearly 

millions sterling; and it will be recollected that the week 
was a short one, Monday and Tuesday were Bank holidays, 
and on Saturday the Stock Exchange was closed, Since 
Thursday morning there has been further borrowing. As 
has been frequently pointed out in this correspondence, the 
withdi awals of gold since midsummer have been very large, 
and have lessened the supply of loanable capital here. The 
resumption of mining has lately caused a considerable in
crease in the circulation in the provinces. The usual require
ments at the end of the year are now reinforcing the other 
causes of dearness, and on Wednesday morning the last Stock 
Exchange Settlement of the year began. The account to be 
arranged was a small one, but even so it led to some absorb- 
tion of money. The Bank of England, as already said, has 
charged 3j^ per cent for all advances. In the open market 
the rates have ranged generally from about 3 per cent to 
per cent, and sometimes a little higher, to discount brokers ; 
borrowers for the Stock Exchange had to pay from to 
4 per cent. On the ether hand, the discount quotation for 
sixty to ninety-day bills is rather weak, about 2% per cent— 
perhaps even less—as the general impression is that money 
will become cheap and abundant a week or so hence.

As yet there are no signs of an increased demand for the 
India Council’s drafts. On Wednesday the Council offered as 
usual 50 lakhs of rupees but sold very little more than a tenth 
of a lakh. By private contract afterwards it sold about a 
third of a lakh more. At the same time the opinion is grow
ing that the demand will now greatly impiove. lh e  exports 
from India have been exceptionally small up to the present. 
Now, however, the rice shipments from Burmah ought to be 
on a considerable scale; so ought the cotton exports 
from Bombay, while towards the end of March the 
wheat exports will begin. The demand for silver for India 
has fallen off this week, and the impression is growing that 
the Indian speculation is breaking down. Apparently there
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were large "bear'’ sales in Bum bay, and for a while the 
“ bears." were in danger of being cornered. But the large 
receipts of late hare enabled them to deliver what they had sold, 
and it is now thought that the speculation is nearly at an 
end. The price of stiver this week has fallen to about 3Ppd. 
per ounce.

The Atchison and the Sew England receiverships and the 
rumors repeedng the Louisville & Nashville have weighed 
heavily upon the American market here : it has obediently 
followed the movements in New York. At the same time 
there is more disposition on the part of the general public to 
buy than there has been for a considerable time past. Espec
ially investors proper are being attracted by the lotv prices of 
many good securities. There is a fair inquiry even for second- 
class bonds and for sound dividend-paying shares. The best 
informed think that cn any sign of a recovery in the Unit, d 
States there will be large buying here; certainly there is a 
more hopeful tone all over the Stock Exchange than there 
was. The expectation is strong that trade will now gradually 
improve, and it is believed that the trust crisis is nearly at 
an end. For Uie moment the prospect of very bad dividends 
on Briti-h railway .-locks has a depressing effect, tut invest
ors are not inclined to sell. Some Stock Exchange operators 
are selling, believing that when the dividends are announced 
the public will be unfavorably imprtssged. The operators will 
probably be diasapointed, and after a while investment will 
overcome mere speculative selling.

There is a very good investment in what are here considered 
fl^t-elasa securities. Canard* are higher than they were a 
week age; m are Indian sterling stocks, and so likewise are 
nearly ail Colonial Government stocks, while British railway 
preference, debenture and guaranteed stock* are exceedingly 
scarce. T!-.- best informed are convinced that the long liquid
ation here is over, that trade now is likely to improve, that money 
rates will be easy for a considerable time to come, and that 
the new year, therefore, will be far better than the past two 
or three years. There is a better feeling likewise in the Ar
gentine department. As stated Inst week, the Argentine Con 
gress lias ratified the agreement for the settlement of the debt, 
concluded in June between the Government and the Roths
child committee. It i* understood that the Government 
will now proceed to nettle the railway guarantee.-, and the 
Government is pledged to contract considerably the excessive 
paper money. The report* concerning the economic condition 
of the country are very favorable.

Even Australia is believed to be recovering somewhat from 
the recent bank crush; late reports are certainly more favor
able, Upon the Continent, on the other band, there is a goed 
deal of political uneasiness, while the condition of Italy 
inepirt -i much apprehension. The Crispi ministry Is regarded 
far lew* favorably than it wag, and heavy selling of Italian 
Rentes both by French and Italian bolder* is going on day 
after day. The state of Spain, too, is very bad, and no progress 
hag yet been made in the negotiation* for a new loan in Paris. 
The arrangement of the Greek debt likewise hangs fire.

The rates for money nave been its follows:
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TUs Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks
have been o& follows:

fMlm p.f 
Zmimmi *|

'Bm* 'UK m i f . PHk i s ,  j D*c. B,

Bank
M&U,. M**lu

Hank
Emu,

OptM
M4*km

Bank
limit.

OP.--
Mmkn

Ban*
R*H.

o p m
Mmrkii

.S.M . - m SNr m m i IH m *54 744
B a t t t o . . . , . ....... m $ b * '( 5 454
m m trnm ** . « * %> S *U i 4 '* S m

S 4H s 4'4 3 m 5 m
, «*.. it* t m 3 SW s 4 -M

Brn<««,« ......... % % 3 m S m i ■
¥1 «m **........... % 4t* S m ft * x
St, I 's 'e reb a rg . % ««4 « *i* 6 « SJ*
1b A M * , . , .. % S S 5 » &
•CogrtUttwaa... A * i ♦ 4 4 4 4

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price o f console, &c, 
complied with the last three years:

1893. 1892. 1S91, 1333.
Dec. £7. Bss, 33. Die. SO. Dec. 31.

£ £ £ £
C irculatloa..................................... 23,451.215 25,487,270 25,652.130 25,114,170
Poblie d e p o s it s .. ., . , ..................... MS3,079 4. « c ; s s » 6,S07,MJ 6,824,859
Other d e p o s it s .. .. . ....................... 29,284.317 29,387,232 30,616,813 32,930,330
SfOYenimenfc secoritie^ ................ 8.337,512 n .-r -s  0-.3 10.131,933 9.808.483
Other securities.. . . . . . . . . . . . . . . . . 27,253,901 25,759,242 SO,6839.831 33,173.858
R ese rv e ..,. . . . . . . . . . . . . — . . . . . . . . 15,487,297 15,3-10,658 13,032,973 14,801,604
Sold sa d  feiiliiott,...................... 24,483,512 24.397.023 82,3 '5,408 £3,445,83*
Prop, assets teiiaM iities- per et. 45 11-19 t*H 86!* 37
Sank rate.......................„p er  cent. 3 13 SW 5
Conjola 24* per cen t....................... 98 1-18 97 15-10 65)4 »3Js
Clearing H ouse returns.............. .$i,sda.«K>- 94,493,000 131,891,000 125,843,00,

Messrs, Pixley & Abell write as follows under dice of 
December 28:

Gold— A< the year draws u> an end there seems rather less demand 
for cold, but still there i* little cilnnoe of the Sunk receiving any arrivals. During the part week the B ink m.vvpui snfcs hive bean snail. £ 4.0u0 having boon purchased. Arrivals: South Africa, £  131,030; Hominy. £23.0u0.

Silver-From Thursday last bars remained at 32*8-1. until today, when a fad occurred to 'llk-i, at which the naricat n tl t. there being little or o*> Eastern inquiry and some Sew York -elllnr order*. Shipments to Catoatta, Dec,22. *37,TOO. Arrivals: New York, £214,000} Chili. £37,000,
Mexican Dollars—This market is quite nominal, and there is uo price quoted to day. Arrivals tram Sew Turk, £15,000.
The quotation* for bullion are reported as follows:

i A t 7te U
lCmM.1 ZMI0,

*«! m 11*
| IH IH
l IH l-f
! IH IH< ,q- IH

GOLD.
Lmd»n Stmn&trtfL m #. ta. ntc. s i.

SILVER.
Zmtim SlanMnl, D « . 29. Dec, 21

A *, it. A a.
3 «  koW, Bne. ...o*. 57 «H 77 ID* Bar tiltrer, fia*. ..o*. SIM SSH
8ar*oM . partiEk-o* n w 77 1l*i Bar sliver, contain-
Span, doabtoom. o i . 73 7H 73 3 Inc 5 *t*. *old..o*. S3M
B. 9. m lie-H S .. .o t TO m\  7« e Caka Oliver..........v* UVi S4 7-1(1
Oerxan «olds,->l*.'.'« ;a m 7d « Maxloan doil»ra,.t». . . . .

The following shows the imports of cored produce into the 
United Kingdom during the first seventeen weeks of the season
compared with previous seasons;

. . . .  . ii
1393-01.fupeff»0fwbe*t.«nrt2i, n  t,?o7 

B&r.ey............ ...........
Pea*,
SWMM
Indltn earn.........
Flour.

LSI,*, !,•” <, 12.000.3BI 4,971,322 95 1,002 1,024,943 9,’ 17,0 I* 6,935.0(3

1892-93,23,711.069
7,t«0,238
5,211,453

927.1201,576,72*tehSta.inri
7.437,505

1891-93. 
SB,289,2*9 
9,672,48.1 -1.979.616
»,on,oio
!. 44.119 
6.227.40J 
5,557,333

1990-91. 31. tills, 1*4 9,1*16,483 4,579,867 595.606 9 50,937 9,3 47,555 4,787,190
Supplies available for consumption (exclusive of stocks on 

September 1): 1892 93. 1891-32. 1890-31,
i  1,711.663 3-.214.8 4-1 21,669,484 
7,4 47. «•».> 5,-557.949 4,707,1999,224.191 11.785,511 14,228,924

1893-94,
. . .  _____ ..155*281.471,707Import* of Boar__ _ 6,935,043

I d e a  o f  h m n c - t r r o w n .  9 .6 8 1 ,7 0 3

Told................ 2 7.04*. *59 40,433,365
Aver. prtoe «r«e*t WMh.26*. 6.1. 35% n
Average price, mmob. .28*. 11A 25s. Od.

The following shows the quantities 
maize afloat to the United Kingdom:

Thu week. j,<in week.
Wheat----------- qre. 2.676,000 2,0 )2,000floor. equal to ore. 272,000 340.000"  •  qr». 3*7.000 410.000

45.573.SJ9 40,034,307 
38s. Od. 32*. 3d.37s. 11. 32*. 2d.

of wheat, flour and

1 8 9 3 .  1 8 0 2
2 ,1  1 7 ,0 0 0  2 ,0 0 7 , 5 0 0

r> i 4 ,ooo 3 *9 , 0 0 0
353,000 2 0 8 . 0 0 0

I:ngtlah I'luii nclul ,vi»rke»*—Per Cable.
The daily closing quotation.* for securities. at Ljadda 

are reported by cable a* follows for the week ending Jau. 13:

Jtendon.
SUrer, per o x ,—... Ooj»o.»rnew,2% perota to foraoeount......
Prob reute* tin Partalfr. )•. 9. <*•■: 1907.....
Oa'ixdtesi PaeiBe..., . c-, ■ , .. .
I tlnola Central....
t.«ke ___  ..
Eo i tovtl I e A Nashville.. M-ixSeaa Contra! A*,,.... 
SF. V.-Central A 11 totem. > S. V ,i* f l .n i . .U - ;r

4o 2d COM..........g Western,  pref ' N 'rtbera Pari Be pref..
P -niuiylvania..................
Philadelphia A Kewlias.
U ilia Pad he..........
Wabash ptef.........

1 ***. Mon. Tiki. W ed. T h u rt

31H 31M 31M 31% 314*■ 98 H 96 M >-'14 9»M 04%
Ddjt »6»*W 98% »%‘ *n.97*90 97*80 67-U7M97*00 98*10

..*.**.,74% 7tM 7.1% 71 % 74 MMr flOM 51*% 58% 533993
12 V H Ol't125H 931* 125 « »8«*125.% 03 M 25 H
4IH 41% 44 % 44% li%fll •51 SUM 5 % 50%

101 H 1 0 1M HUM 103 l,i\Zi4% 1 1 % 1.5. 1 i M7CM 77%80*4 77% 76% 77
20 >4 20 M *20 19%1*M 13M 17 M 17% 17%1 c»v *<M 10% •19 H 40% !tOH 10% 11% 9% 0% |10 H J»M 19% 19% l-% ‘UH HM l l M 1 4 >1 13%

rn.

9813m
08**1*9810

*7*JT578a
93124 >9 43 
50% 101 13% 76% 
I9r% 15*8 
•49%»17%
13%

C o r a r a m t a l  a u tJ  i ^ i s c e U a u e o i i s  ,24 e a r s

National B asks.—'The following information regarding 
national banka is from the Treasury Department:

UECSSTLT OMAXIXeil.
4933—Tile Trenton S .tloual Bank, Trenton, 'to. Capital. $75,000.William K An,tin. Prc-idoot: Robert M. Cook, Cashier.*934—The nrat National Bank of Carml. lit. Capital. TOO,000, JamesA. Miller. President: Thorn..* W . Hail. Cashier.•4935—The City National lUukof York. Neb. Capital.$50,000, ErastuaB. Brown, President; John It Biereon, Cashier,
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IN LIQUIDATION
■ ffS S ^ T b e  F ir s t  N ation a l B a n !  o f  C a ld w ell, K a n ., has » o n o  in to  v o lu n 

tary  ilQ u id »* 'o o , by  r e so lu tio n  o f  its  s to c k h o ld e r s  d a ted  D e- 
et* inker 2  1898.

§|WI0—T h e  G ru n d y  C ou n ty  N a tio n a l B a n k  o f  T ren ton , M o., h a s  g on e  
u  to  % «>iuTjtary l iq u id a tio n , b y  r e s o lu iio n  o f  its  s to ck h o ld ers  
dated December US, 1883.

3 9 5 7 - -The H u t  N ation a l B ank  o f  T ren ton . M o., lia s  g o n e  in to  v o lu n 
ta ry  liq u id a tio n , by  r e s o lu tio n  o f  its  s to ck h o ld e rs  d a ted  D e
ce m b e r  28 . l b 9 8 . „  . , ,

M S 5 —T h e  F ir s t  N ation a l B ank  o f  F m lo n ia .  K a n .,h a s  g on e  in to  v o lu n 
tary l iq u id a tio n , b\ re so lu tio n  o f  Its s to ck h o ld e rs  d a te d  D e 
oetu ber 6 . 1 39 3 , to  ta k e  e f fe c t  J a n u a ry  2 ,1 8 9 4 .

Co inag e  by  U kitkd States Mints.—  The following state 
men t, kindiy furnished us by the Director of the Mint, show s 
toe coinage at the Minis of the United States during the month 
of December and the twelve months of 1803.

DtmMtAudiM.

Doable e*gle*.

HalfIf eagle*..... 
Three (Hollar*... 
Quarter eagle*. 
Dollar*...............

total gold............

Standard dollar*.
Salt dollar*.........
Quarter d o l la r s . . 
Dime*................

Total silver..

Five cent*.. 
Three cent*.. 
One cent___

Total m in or......
Total eninave.....

December. Twelve Months.
Pieces. Value. Pieces. [ Koine.

$ $
442.972 8,859,440 1,358,91612-.178,320
91.346 943.4*0 2,013,245 20,132,450
7,022 35,110 I 1,917,197 9,735,985

43 1C 8 30,106 75,265

544,383 9,838,118 5,349,464 57,122,020

227 227 1,455,702 1,455,7 J2
390,227 195,113 7,955**07 3.1.77,248

1,148,227 287*057 9,779,350 2,444,8.-8
5 m ,227 59,023 7,592,183 759,219

2,128,908 541,420 26,783,232 8,637,797
1,270,030 83,532 13,370,195 688,510
4,770,630 47,706 46,642,195 4t 6,422
6.041,260 111,238 60,012,390 1,134,932

8,714.551 10,400.776 92.i45.08H 66.891,749

B readstuff* F igu re* B r o u g h t F ro m  P age  89  —The 
movement of breadstufls to market is indicated in the 
statement belovr, prepared by us from the figures of the New 
York Produce Exchange. "We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 6, 1894 
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rue.

Bbls.imbs Bwsh.60 lbs Bush. 58 tbs jBush.32 lbs BushAS In 1
OhlcaRO......... 160.282 321481 2,304 619 1,263,759 210,984 24,335
Milwaukee... 20,807 96.200 32,500 05.000 124,8 JO 15,000
Duluth........ 281,442
Minneapolis. 852,980
Poleho........... 2,332 71.100 40.80 2.700 500 2,409
D etroit......... 2,300 130.617 33,946 21.931 3.231
Cleveland.... 3.858 11.500 18,531 13,693 9,120
3fc. Louis....... 13,930 09.091 785,850 121,375 23,250 5,000
Peoria........ . 4,600 10.800 5l8,40u 281,700 17,500 3,00®
Kansas City. 120,909 8,132 •* ..

Tot.wk, ’M . 210.177 1,989,136 3,771,7  ;s 1,773.158 338.421 50,335
Same wit,'93. 170,352 4,683.450 3,277,17c 2,098,434 701,810 113,725
Same wk,’92. 251,390 3,320.412 3,219,275 1,018,146 571,009 98,902
'fince Aug. 1. 

1893-94..... 0,703,902 104,273,287 77,763,772 03,530,179 19.208,559 2,027,727
1892*93. . .. 7,051,551 161,983,046 59,583,981 58,398,20 • 19,880,074 5,250,869
1893 -92.,, J 5.828,0271148.574.871 63.760.329 5t.H9.020 19,418,130 12,140,149

The receipts of flour and grain at the seaboard ports for tb c 
week ended Jan. 6, 1894, follow:

Imports and Exports for the Week.—The following are 
the import.', at New York for the week ending for dry goods 
Jan. 4]and for the week ending for general merchandise Jan. 
B; also totals since the beginning of the first week in Januaiy.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. | 1893. 1894.
Dry Goods.......
Son 1 mer’dise-

Total..........
Since Jan. 1.

Dry Goods____
©en’l ineTdlso.
Total 1  week...

$3,222,423
6,61:5,581

$2,348,126 $2,275,707 
7,330,856 9,160,056

$1,608,630
6,752,845

$9,803,004

$3,222,423
6,585,581

$9,678,982

$2,348,126
7,330,856

$11,435,763

$2,275,707 
9,160,656

$8,361,475

$1,608,630
6,752,845

$9,808,004 $9,678,982 $11,435,763 $8,361,475
The imports of dry good3 for ooe week later will be found 

in our report of the dry goods trade.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending January 9 and from January 1 to date:

EXPORTS PRO SI NEW YORK FOR THE WEEK.

| 1891. 1892.
For the week.. 
JPrev. reported.

Total 1  week...

$0,642,483 $9,984,760

$6,642,483 $9,984,760

1893.

$6,515,980

*6.515,980

1894.

$8,037,207

$8,037,207
*uo *L,« “»o,o suuwb me exports ana imports of specie 

at the port of No w York for the week ending Jan. 6 and since 
January!, 1894, and for the corresponding periods in 1893

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Flour, Wheat, Corn, Oats, Barley, Rye,At— bbls. bush. bush. bush. bush. bush »
Sew York.. 212,037 131,175 1.661,650 3-*4,900 140,050 . .. rTn
Boston......... 44,244 109,112 154,999 23>,*67 9 785 539
Montreal. . . 5.063 400 25,666 9,100
Philadelphia 57,976 41.372 411,702 12J,346 17,600 __ _m
Baltimore... 123,192 207,434 44 4,793 60,000 1,473
Richmond.. 3,505 26,740 7,266 3,730
New Orleans. 5,586 6,893 186,94L 25,631 .........

Tot. week.. 456,603 523.156 2,867.356 863 710 176.535 2,003
Week 1893.. 309,852 697,698 413,154 647,178 237,936 5,517

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

Flour..........

1894. 
Week 

Jan. 6.
....bbls. 419,912

1893. 
Week% 

Jan. 7. 
347,473

1892. 
Week 

Jan 9. 
558,503

1891. 
Week 

Jan. 10. 
357,284

Wheat.........
Corn...........
Oats............
Barley..........
Rye..............

.............. 3,3 40,694
1,034,437 
1,752,328 
1,685,9 L9 

439,655 
89,042

1,122,918 
3.622 418 
2,013.672 

493.528 
137,572

591,285
1,082,494
1,330,115

326,911
114,486

Total___ 5,001,381 7,390.108 3,445,291

The exports from the several seaboard ports for the week 
ending Jan. 6,1894, are shown in the annexed statement:

iSxports 
from—

Hew York
Boston...
Portland.
PMladel
Raltitn’re
(T.Orl’ns.
S. News.
Norfolk.
Montreal

Tot. week 
S’me time 

1893 ..

Wheat. Oom. Flour.

Bush. Bush. Bbls.
560,171 276,973 93,040
202,563 128,989 49,446

15,206 15,300 3,057
210,939 24,500 24,209

91,219 362,937 40,736
49,202 187,296 963

278

. . . . . .

1,129,300 995,995 211,729
1,566,380 514,718 247,760

Oats. Rye. Peas.

Bush. Bush. Bush.
2,304 4.031__ „ 345

27,964 — - 97,575

162

30,430 ...... 101,951
46,187 28,000 11,796

doid. Exports. Imports.
Week. Since Jan. 1 , Week. Since Jan. 1 , in store at— 

Bfew York.........
Wheat, 
bush.

17,674,000Gr«*t Britain........
Franc*-......... ............ $ ............ $............... $ . . ........ $ ..........77.
Germany.,........
West Indies.............
Mexico......................

| i  5,200 5,200
79,1*30
10,702 79,130

10,702
tiffany..............
Buffalo ............

Do afloat___
2,754,000

160,000
19,903,000

836,000
Hoaih America........ 22,901

2,423
22,901

2,423411 other countries. Do afloat....
Total 1 8 9 * . . . , .  
Total 1893 ......
Total 1892.........

$15,200
2,128,240

2,000
*5,200

2,055,740
4,000

$115,156
14,3(10
65,167

$115,156
5,400

65.1(17

Duluth....-.......
Do afloat... 

Toledo....... ......

898.000 
9,369,000

209.000 
. 2,646,000

Mirer. 1 Exports. Imports. Do afloat... 
Oetroit...............

100.000
2,665,000

W eek.

G re a t B r ita in ..............Fr»nc«......... ........
G erm a n y  ......................
West Indio*________
Mexico.. ....................South America........
Ail other countries..

Total 1894...... .Total 1893.......
Total 1892 .........

$868,21035,000
10.800
"MOO

$97 5,4 !0  
1,078.720 

355,435

Since Jan. 1 .

$868,210
35,000

16,800
*'5,400

Of the above import:,- 
American gold coin and • 
exports during the same 
coin.

8025,410 
1,078,720 __385,435

Wed:.

90
71,509

345
$71,9441,75s

73,107

Since Jan.

90

71,509
345

$71,941 
*73,107

fur the week in 1894, §10,323 were 
'143 Atnenoan silver coin. Of the 
time $12,000 were American gold

The visible supply of grain, comprising the stocks in granary 
at the principal points of aceumulat ion at lake and seaboard 
ports, Jan. 6, 1894:

Oom,
bush.

1.334.000 
22,000 
30,000

711.000
307.000

2.094.000
649.000

421.000 
15,000

58.000
353.00011.000
371.000

Oats, 
bush. 

1,688,000 
118,000 
180,000

63.000
156.000
648.000
20,0U0
17.000 
9,000

87,000

i  1 ,000

as.
48.000 

8,out) 
5,000

63.000
2*38^000

To,6*0*6
28.000

"T.obo
■*2:000

Barley> 
bush.
27.000

137.000
60.000

874.000

T'S.OOO
114.000
130.000 

31,000

1,000
560.000
202.000
107,000

•9,000
1,153,000

204,000
14,000

40.00021.000
19.000
32.000

140.000
213.000
111.000

80.000
27.000

179.000
27.000

35,000

37,000

28,000

170* 660 
52 000 

183,000 
20,00©
58.000
66.000

Oswego.............. 20,000
St. Louis............  5,277.000
Cincinnati......... 7,000
Boston................ 1,095,000
Toronto.............. 146,000
Montreal...........  635,000
Philadelphia___ 315,000
Peoria...............  121,000
tuoianapolis___ 17 4,000
Kansas City___ 584,000
Baltimore.......... 1,393,000
w Inneapolle___12,411,000
On Mississippi. 33,000

T o t a l s —  ------ f _________ ______________________________________________
A  1894..79,953,000 9,526,000 3.886,000 572,000 2,159,000

lire, 30, 1898..80,230,000 8;323,000 3,770,000 5-3,000 2.219,000
'bun 7, 1893..81,788,000 11,840,000 0, 111,000 1,113,000 2,157,000  
^8n' i a’ 7*9 '9'465 8,677,835 2,184,484 1,045,701
Jan. 10, 1891..2u,519,263 2 ,814,916 3.770,709 440,4713,810,891

2,000
2.000
8,000

59.000
20.000 191,000
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Philadelphia & Beading'.—In Philadelphia, Dec. 8, the 

annual election of this company was held. The total vote 
cast was 499.415 shares, of which 332,303 shares were voted 
for Joseph S. Harris. The oppo-icion was represented by 
Richard B. Hartshome, who voted 117.415 shares for Isaac 
L. Bice as President. The following officers were elected for 
-he Railroad Company : President, Joseph S. Harris ; man
agers, A. 3. Antelo, James Boyd. Joseph F. Sinnot, Thomas 
McKean, John Lowber Welsh, George F. Baer ; Treasurer, 
William A. Church ; Secretary, William R. Taylor.

The following officers of the Philadelphia & Reading 
Coal & Iron Company were elected : President, Joseph S. 
Harris; Secretary. F. P. Kaercher ; Treasurer, William A. 
Church ; Assistant-Secretary, H. C. Russell ; directors, S. P. 
Wolverten, C. Tower, Jr., R. Y. Cooke, Henry A. Dupont, 
Arthur Brock and Thomas Cochran.

Pittsburg Shenango & Lake Erie.—The following is a 
statement of gross and net earnings for year ending Decem
ber 31, 1893 (December being approximated):

G rots  ea rn in g s—
r'rom frelrht................................

PassenMrs..................................... .
Mali ...............................................Express ..................................
MfeeeUyaeea*...........................
Total.....................................

O p era tin g  exp en ses—Maintomoo- of war and strnctaros
Mafotenasre of equipment...............
ComluotiDfc transportation....... ........General expenses...................... ...

$322,386150,40510.20612.047
5,789

8500,835
#77,90135,019159,49137,385

Total...................................................... 300.797
S o t  e a rn to e *   ..................  .................................................  $ 1 8 1 ,0 3 8Interest on 83.0oo.000 first uortxace___ 8150,000
Interest on «800,«0tf if. C L. L. A £. mute ......  8,000 158,000

Surplus............................ ...... ........ .......  $33,038
Si. Louis & San Francisco.—The following committee is 

* acting for the bondholders of this company: Louie Fitzgerald, 
Edward King, Isaac N. Seligmaa, Ernst Thaltnann and 
Samuel D. Davis.

1 barber. Why land Company.—The following announce
ment is made: “ A large majority in interest of the holders of 
(Kith preferred and common stock of the Tbutber, Whyiand 
Company, barmy assented to the plan and agreement of reor
ganization dated Dec, 18, 1893, and various stockholders hay
ing applied to the committee for an extension of time to en
able them to make the required payment, the Reorganization 
Committee hereby extend the time within which stockholders 
may sign the agreement, deposit their stock with the Man
hattan Trust ( ’ompitny. and make the first cash payment, 
until and im*lt)dir*e the 20th day of January, 1894." John I. 
Waterbary. Edward H. Perkins, Jr,, William A. Nash. David 
Hunt, Franklin W, Hopkins, Reorganization Committee, 

Western New York k  Pennsylvania.—At the annual 
meeting of this company in Philadelphia the following direc
tors were elected: Son uel O. DeCoutsey. Nicholas Tbouron, 
George E, Bartol. Charles M. Lea, J, RucdleemiUi, William 
C. Bullitt, John K Barclay, E. W. Clark, Jr., E. L, Owen, P. 
P. Pratt, Isaac N. Seligman, Rudolph Fiinrch. Frank O. 
Rogers. Resolutions were adopted recommending the ap
proval of the plan of reorganization and the appointment of 
Receiver De< Journey.

—After a very long and distinguished service Mr. G«or go 
S. Coe retires from the presidency of the American Exchange 
National Bank, He is succeeded bv Mr. Dumont Clarke, for 
mai.y years Vice-President, and identified with the American 
Exchange Bank in diff* rent capocttu* for over thirty years. 
O wing to the ill health of Mr. Co**, which necessitated bis re
linquishing active work, the real charge of the bank has de
volved upon Mr, Clarke »* Vice-President for some time past, j 
Mr. Coe continues as director and Chairman of the Executive 
Committee.

—Stock Fluctuations, Mr. Joseph <!. JIar tin’s annual statisti
cal publication, has been issued. As usual. It giv>.a complete* 
table* of the movements of securities of Bovton interest for 
1893; dividends and interest paid ; money market review, 
Ac. This is the tw<*nty-tir«t annual number. Copies may be 
obtained of Mr. Martin at No. 10 State Street. Boston, for fifty 
cents.

City Railroad Securities—Broker*' Quotations.

} KM, ;* MtM
AtUntic. A vg., Brw*liigfSK*,-1

flea, M. I m . ; 00  j
8 ^ 1 : .  81. A  FnJ. F. ; $0

4*t MSiaft,, 7a, \tJs3l i # i s' i
M ym y m fm \ l

4*1 snort., Sn, 1IKM %0& .
%& m & tt. §«, I f . 4 . .,JAJ -181 l
Wwmt I#‘l, S*k tfum i i
«  5*9, mt. fr  & *" t ■

BfiKrkifn City -S«-w ' *.#© i11 $§’ '
K ’ it' ym C r*x miT»

Br* A  n  5*, i w
IfO ok ifn  T t m iIab 
OMtral

t . I W f if!5 i
m 7 a  j 107

■ 19
! f 0 1 ‘

-81A .J 135
_ 1*1 Hj’-'Ti., f&t ||7i M M  5 ' \7§0‘

PA P M  f: Kiv -•St* l i t 118 0
v.mm L 7% i Pm . . . J i t Y j.tio

a  imiBx. j t i l f
1 at m%»rt.. 1 ...

Bid. Aik.
D, lh % K A fucy-ftilt.. IS*T m

i* t, m u * U> tm % . J ai>100Sr*yjh 05 P7A .... 24Q
m *ip* ®*. *814. urn 105
474 it Clr* St FsT.—Stk. 3 00 ...PAI St.A Mati.A “t S . Ar. «0
% at loovfL. 0«v ISl6.M !JI) 11224 in ATI la* am# Bn.JMJ 60 04

H. W  S t  a l\ F«r —St,k 201}
i  » t  rbil . 7«, im m . j m j 104

Lang t + l*o4 T raeU nn. . . . 19% 76% |
Mtltowiti&Hi Traction ., 108 tin■ m n m  a m&m#-....... 135 f
%#mml sAwm m —B ta rk . .. liO 125 {; i m m .,  Sm* 1000.M M 7  •-.• t % m  A v on 00 —atook__ 2nd' >02
: I Tin 11 A x  matte.........__ 175 177lift mem., 6ft, 1037 JA J T» antr-Tblfi 8i—8tack  ■ ■4 00 m  |

Foreign  T had e  ok Ne w  Y o r k — Mo n th ly  Sta t e m e n t . — In  
iddition to tables preceding, made up from weekly 
returns, we give the following figures for the full months, 
Also issued by our New York Custom House. The first state
ment covers the total imDorts of merchandise.

IMPORTS INTO NRW YORK.

Utntk.

■ innsrr-... 
rabrniurj .. 
M & m h • 
\prll.......
vf*y......—
fine..
lutf,..,... 
\ngxuat~ 
•ieptamber 
>0£Ob©? ... 
sTove tuber 
December..

Dry
Good*.

General 
Her chan-

18,370.078, 
14,00*275 
12,807,878 
10,214,0*4 
30,997,095 
7,245,201 

I3.3l8.3yi 
9,038.188 
7.193.33r 
5,795,831 

! 4.497.140 
j 4.973,**

Zotai. Dry

Total.. J  118,510,911

«
33,477,843 
8l.8e0.453 
44,457,928 
37,724,873 
35.203.882 
35.251,287 
27.303J 
27,419,0*45 
18,874.401 
27,860,894 
28.384,982 
28.215.063
<78,̂ 17.172 492.154.<

51,347,9211 
45,852.738 
57,355,301 
47.938,907 
48.860,9771 
42,499,1881 
40.021.929 
36,455,833; 
20,087,740 
33,156,5«| 
80,889,102) 
38318,729;

t
15,298,842 
12a 13.162 
9,870,851 
8,501,492 
8,259,928 
7,275,558 

10,647,* 
14,160,061 
10,627.801 
12274,605 
8,312,459 

11,797286

1892.

General 
Mirchan-

98,920.048

45,140,099 
41.676,008 
82,131,608 
40,593,834 
39,270.8*2 
81,447,888 
30,958,792 
81,813,021 
34,800,644 
31391.016

gH.5*<\351 4Qft.?8S,S

Total.

%
42,218,890 
44,353,000 
55,011,153 
50,177,500 
40,391,580 
47.869,392 
89,918,295 
45,008,849 
41,588,593 
44,087,026 
43,113,103 
42,488.303 

536,824.239
KXPORT8 FROM SKW TORK. CUSTOMS RECEIPTS.

A t  ^T«te F or*.
It DntS.

urn. m
Month,

1898. 1800

« * i 1
0-1 801,#64 S4.979J308

30,736.177
16*291,002
1S,43<»,46»

11,968.880
11,632,255r » b r a « r , ........... MNCowry

M=*rch.................. 0I.SCI-A594 33,084J30 iMarch*,. 13^05^84 10.872,140
0,717,458
9,060.880
0,887,701

8,885,924
10,674.626
0,504,8©*

12,304,197

ao.ftTAJk
31*773.8*7
attfUUMO

3 l ’s4f,73S ■
i

Mar
J B B , , . , ..............
J m  ................... 1 *«I>____ . . . . . . . l o . m w *

m a t * . . . . . . . . . «.ft#6.4>8 30,7844807 . . . . . . . . 3.188JS89 i t . m j m
?4>atemt3«jr ‘Septem ber........... 7.0t4i,784 11.342,128
jetniMir 3 t ,m 0 0 3 O etober y s s r jB i 10,330,83.7

31,173,483 33,478,750 (MofttmtHir.. . . . . . 6, <14,546 9.051,438
L>*«emb«ir.......... 31,008^686 8S,»S8,li» Iieoeaiber............ 5,6 46.305 10,571,142

3b8.ass.mH m x i A j m •TfKJiil. . . . . . . H6,Aft4.«fHil3l.ai2a85

N. Y. and Brooklyn Gas Securities—Brokers' Quotations.

GAB COM PA t r i e s  BUI j A*)l GAS CO M PA N IES Bid. Ask.

dn-iairiit. . noHOHr»klr:
gmB . .  ......<!«,*© iBtmklfn). . . . . .  ...
Jerary A Ho ok*a.. 180ios
Musual iN . V. . . . . . . . . . . . .  145Vmmms <Brw>kljraj..... ,.1*0

S r f | | t , . . , ..... . .tMtmtelfM, . t 81

115 lC«inMMitl|an C Brooklyn j.
. . . . . .  ■ WHlhwanbarg ........... .60 n#mS4tf»

. . .  : Faium  M o a id p a l..™f'r Saadi* 0*.................150 iRoulftablfr..................*teo4*M8"

145i as 
100 130 105 1STtoo75

150
ii>r

i W  
' W38

Auction Sale*—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at
auction,

By Messrs. R, V, Harnett & Co.:
Share*. | Band*.

J5 T b a r b e r  W h y la o d  O b „p re  $ 3 1 0 ,0 0 0  T e x  a* B u b b le  V a l.
ferret! ................. :.IGI9«* I A North weegii 1st 5». IB**. IV

Hands. I # 1 .0 0 0  D e u u e h e r  V e re tu  (N.
• 9 .0 0 0  S Y. A Boston I Y.i 5a, 1911.....................  90

SB. tat 7a, 1999............. .US’s |
By|Me*sr». Adrian H. Muller d̂E Boa ;

Shares.
too Warren RK. Co............1532.900* th.i AS i Louie Hy. *

8 0  O m a ftaA '* ! L o u t. R y ,Co . atorfe »cnt* ... *
3 0  0 u * * b *  A  s t  l ,  i : r  c o , .o*'oi., fro.tee, c e r t ! .. $5 lot 
*25 S. Y. A I, Telepfa. Co, »C 20 nutted Bran*. M art. Co,. 173 
5 Hetapewad Bank, Hatap-

Shares.
50 Continent*! Nat. Bank-129*438 Ohio i-alia Car Mfg. Co. 8i>, *\ mini.. |*ref ... .17 Tnurber,Why land Co ,pf. 

Bonds.
*90 K »»*sm A Nebraska Hy.Co. stock so* 1 u ............9to K.«n« i« A- Nebraska By.Oo, 1st more bond scrip 

I 9 4 0  K a n ts *  A N oltrask * R y .

97*sIt)

91
ate*d. L. I . . . . . . .......... !.200*4 i Co. 2d mors, bond scrip214 Adirondack l And A to- : $1,000 I«tilgh A Wllkeabarrevostmrut Co. of S . X ., ! Coal Co. 7s, toco -. --- .105*/5 each................930 tot5 Ch.itha.nj vatiooal Bk , 350 

20 H. B f It ft C* lo.. com ,91 *,&S2 124 r>r, Lock E. H. A Bate.
RK . C o ...........................98-tOO**

15 sixth Aveatta kb <:*>__toii

9  ■,* *.«> D ry  D ock  E B, A  H alt.
RR. 5* cert of tttdebtedaea*,
1914 P * A ....................... '*'- -V !nt,9950 ProtBV 's Club of S. 5’ ,
City bonds.............................#310

^auU tug  aud  ^ tu a u c ia l .
S amuel D. Davis & Uo.,

BANKKKB AND DKALEKB CN INVESTMENT SECORmEO, 
NO, U  WALL ST., NEW YOltK.

Sa m o b l  D , D a v ia , O k a s . B . Y a k  N o s t k a k o ,
Member N. Y . SfextkExohanxb.

THE M ERCA NT ILE  N AT IO NAL  BA N<
OF TUK OITi* OF SEW  Y O R K .

»* . 191 Broadwar.
C a p ita l. * # 1 ,0 0 0 ,0 0 0 1  S t ir p ln a F u n d ,  -  $ 1 ,0 0 0 ,0 « *
W ILLIA M  P, 8T . JOHN, Pratideot, I FltBD KK ICK  B. SC U SN C K . Ca»iil*r, 

JAM K3 V. L O T T ,iA «U ten t CwJBtar.
,  ACCOUNTS S O L IC IT E D .
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g b j e  j a n k e r s '

D I V I D E N D S ,

January 12. Sixty Days. Demand.
Prim© bankers’ sterling bills on London..
Prime commercial........ ......................... ..
Documentary commercial..........................

i  86 
4 84 ®4 8414
4 83’2 » 4  8S%
5 19»8®5 18% 

40%®403,e 
94^8 St 95

4 87%®4 88

5 1 7 iia 5  167g 
4038O4O7,8 
95*a»95ieKmne o f  Cmiptwy* Per

Gent.
When Books Closed. 

Payable 1 (Days inclusive.)
Amsterdam (guilders) bankers...................
Franklort: or B remen (reic iimarlrs) b’nlrers

I t a i lr o n d # *Central Kit. o t  £L J. Rjmir)......  1%O rm t Si of s 1; e m prof, f.qwkr.)—  1 %Uuntlagifeu & Brc&ti Top prof..: 3% <
IX) Tlc> co m ..! 2*# jKovtisv. N. A. A Clrie. p r e f . . 1% Mabonmg Coal oom .. ... ....... 5Mil! Or. & Mine Hill Nav. <.% RR. 5 Mount Caftooo A Port Parboil... i $290 B$» i*. M11*n & Ban. #r»iar. niuar.) 1*9

SclmytklN Vul. Nhv. A* R R . : 2%Toledo A Ohio Coot. prof, (quar.) ■ 1HEire 1 n *» tt rituci’. j
Broadway .... | 5Font intfntal. —  ...... ........i 7*70
Farn*i?ut.......: — . . . . -----. . . . . .  2*9U«JM© ... ............. ...........  5Pacific .............. 5
Rutgers_____ . . . . . .  — . . . . . . . . . . .  5

T U *c«llaiieotu*.
H . R. < In fti n com. (cpiar.} — ----  1 %
liwdoreon' Bftilsa... ............. . j 2*9
Street Jiv*. A* 111. Properties pf,

I Feb. 
I Feb.

1 Jan. 17 to Jan. 31 
1 Jan. 21 to Feb. 4

25 Jan. 16 to Jan. 24 
15 Feb. X to Feb. 14 
^1 Jan. 14 to Feb. 1

3 Jan, 16 to Feb. 2 
12 ---------- to

Jan. 
j Feb.
Feb.

;Jnn.
Jit u.
Pel).
Jan.
Jan.

! Feb. 1 Jan. 2(3 to Jan. 31
On dam. —--------to
Ida d em .----------  to
jOn dero.---------- 10
>On iti w ------------- toJau. 15 -—-—- to

25'Jan. 18 to Jan. 25

me tonowing were tne rates oi domestic exchange on Hew 
York at the under-mentioned cities to-day: Savannah, buying 
}4 discount, selling par@J^ premium; Charleston, buying 1-16 
discount, selling 1-16 premium: New Orleans, bank, $1-00 
premium; commercial. Sac. premium; Chicago, 7oc. per $1,000 
premium; St. Louis, 90c. premium.

United States Bonds.—Quotations are as follows:

i Jan. 
Feti. 
Feb.

1 5 ---------- to
1 Jau. 25 to 
1 Ian, 19 lo

Feb.
Feb.

* At rate 61 6 per cent, per annum.
K<> i k.—Tin* Oregon Railway & Navigation dividend which appeared 

in  our last issue was erroneous.
W A L L  STREET. F R ID A Y , JA N U A R Y  12, 1 S 9 4 -5  1*. M.

The Money Market and Financial Situation. — There 
is a general inclination in financial circles to wait for favor 
able developments in Washington. There is a desire to see 
measures speedily adopted which will replenish the Treasury 
and restore the gold reserve at least to its former minimum of 
$100,000,000. It is also of the utmost importance that the 
tariff question should be settled as soon as possible. However 
the final duty may be fixed on any specified article, the im 
porters shape their business to suit it and go on with their en
gagements for the future: but while the rate of duty is pend, 
ing and remains an unknown quantity, it is manifestly 
impossible to do business except from hand to mouth.

The report of the H. B. Claflin Company this week shows 
how heavily the crisis of last year bore upon the dry goods 
trade, and it may be wondered that the company went through 
such a severe test without greater losses than those actually 
shown.

The healthy investment demand which manifested itself 
here early in December last is now lacking, and for the first 
time in years we are without the “ January boom,” which 
usually begins with a demand for bonds to re-invest the 
money received from coupons and dividends; this year it is 
probable that owners of securities need most of their money 
for living expenses.

The railroad earnings may show proportionately better than 
last year in the net results if we have a light winter. Last 
winter was very severe and caused a large increase in operat
ing expenses, reducing in that way the net earnings.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from %to 1H per eent 
the average being 1 per cent. To-day rates on call were 
1 per cent. Prime commercial paper is quoted at 3U to 
4 JI per cent.

"ike Bank of England weekly statement on Thursday 
showed au increase in bullion of £964,401 and the percentage 
of reserve ro liabilities was 46-46 against 41-44 last week • the 
discount rate remains unchanged at 3 per cent. The Bank of 
hrmoe shows a decrease of 1,875,000 francs in gold and 
2,750,000 francs in silver. b

1 he New York < .V y Clearing-House banks in their statement 
of January 6 showed an increase in the reserve held of 
$6,003,200 and a surplus over the required reserve of $83 796 
650. against $£0,815,150, the previous week. ’ ’

1894. 
Jan. C.

OSMren’tfrom  
J’rtv. week

60.422,700
72.515,200. ............

418,- 07.000 Ine. 1,200,700 
t:i.044,4.,0 Dec. 67,r.00 

51 s,524.600 In. 12,086 800
111.1173.400 i1)0.4,757,000
102.354.400 Uic. 1,246,200

Capital...............
BarpluB.. .. . . .
Loans a»ft dtac’ti 
Oirenifttlon..,. .
Net deposit*..,..
8peel.e..„ . . . . . . .
Legal tenders...
Reserve held ....
Legal reserve...

Borplan reai-rve 1 89,736,650 In c .2461,500

1893. 
Jan. 7.

60,422,700
69,191,600

1892. 
Jan 9.

59,372,700
66,007,900441,233,700 44 4,2 9,'joO 

. .? • 'SS.OOOi 5,563,000 
45,1,307,8011)477,332,300 
76,626,600' 99.050,100 
46,157,800. 39,256,600

213,427.800 Ine,6,003,200 122,781,400 139 306 700 
129,, 31, 5o Inc.3,021,700,113,841:0 0

Forei
______________ 8,942,4601 18.901.125

in Exchange.—The tendency of sterling rates was 
inwards increased firmness all the week until Thursday, when
h anLW  nM xl di ■ iJlH‘re wiXS,a. rf mark^ ly  good demand for 

- "  hlch “PPeared to be for the purpose of making
^ m r T « i  °,r T 16 ,IJllwr defl®it,e object, and this, with only .4 mod. rate supply of commercial exchange, led to the firmer 
rates, To-day Uie market was steady and actual rates of 
«xcbange were as follows - D— '- - - - m es ot
4  84}{@4 8 i% ; demand, 4

Interest
Periods

Jan.
6.

Jam. Jan.
9.

Jan.
10.

Jan.
11.

2 s , ....................... reg.
4a, 1907...............reg.
48,1907............coup.
6a, oar’ey,’95___reg.
6s, our’oy,’96___reg.
68, oar’oy /97 -----reg.
6s, our’ey,’98-----reg.
6s, eur’cy,’ 99___reg.

Q.-Meh. 
<i.-Jan. 
Q.-Jau. 
J. & J. 
J, & J. 
J, & J. 
J. & J. 
J, & J.

* 95 
*112% 
*11258 
*102 
*104 
*107 
*110 
*112

* 95 
112% 
112% 

*102 
*104 
*107 
*110 
*112

* 95 
113 
113 

*102 
*104 
*107 
*110 
*112

* 95 
113 

*1127g 
*102 
*104 
*107 
*110 
*112

* 95
’ 1127s
*113
*102
*104
*107
*110
*112

Jam
12.

■ 95 
113 
113 

■102 
*104 
107 

*110 
*112

•ThisIs tHe price bid attae morning board i no mis was made. 
Coins.—Following are current quotations in gold for coins:

Sovereigns... . . . . .$ 4  85 @$4 90
Na oJeons............ 3 85 © 3 90
X  X  Reiehmaiks 4 70 -a? 4 80
25 Pesetas _____  4 75 ® 4 85
Span, Doubloons. 15 55 ©15 75 
Mex. Doubloons. 15 55 ©15 75

Fine silver bars___— 69 ©—69%
Five francs,............— 90 © __ 95 *
Mexican dollars.. . — 54%©—55%

Do uncom m ercial------ © —  
Peruvian sols  ....... — 52 © — 54
English silver......... 4 80 © 4 9Gr
TJ.S. trade dollars.. — 60 ©  — 65Fine gold bars—  par ©% prem.

United States Suh-Treasnry.—The following table shows

Dale. Receipt.. Payments.
Balances.

Coin. Coin Cert's. Currency

Jan. fl 
“  8
“  9 
“  10 
“  11 
“  12
Total

$
4.901,574
4,151,603
5,253.736
3,870,755
4,831,104
8,651,966

$
3,830,110 
3,861,073 
3,504,879 
3,321,540 
4,< 76,833 

10,084,776

$
58,634,655
58,748,216
60,461,377
60,372,983
60,805,838
59,489,539

$
994,151 

3,141,356 
1,028,291 
1,0 5,145 
1,213.812 
1,026,141

$
29,313,918
29,343,682
29,492,442
30,153,298
30,316,056
30,387,217

31,710,738 28,679,211

State and Railroad Bonds.—Sales of State bonds this week 
included,$35,000 Va. 3-8s of 1991 at 55%-%; $10,000 Ala. o W  
“ B ” at 98; $3,500 Tenn. settlt. 6s at 103; §33,000 Tenn. settlt, ■ 
8s at 74; $2,000 Louisiana con. 4s, new, at 95,

Railroad bonds have been dull, or when there was any ac
tivity it was generally at the expense of prices. The Northern 
Pacifies were especially weak on Thursday, with free sales of 
the third mortgage bonds, apparently by foreign holders, the 
price declining to 53 and the consol. 5s to 2VJ. Atchison 
bonds also lost something of their previous firmness and the 
4s sold back to 63, the 2d 3:4s “ A” to 33%. The Erie 2d con
sols remain dull around 75, not being affected much 
by the plan of reorganization, under which the new money 
required from holders is about 30 per cent of the present 
market value of their bonds—sav §900 on $3,000. The Phila 
& Reading bonds weakened a trifle on Monday after the an
nual report was published, though considering the gross re
ceipts of the property and the difference between the 
past and the present management, the document was 
rather a hopeful one. To-day the principal activity was in 
Northern Pacifies, the 1st 6s selling at 106, the 3ds at 52\< 
and the consol. 5s at 27. 4

To inspire confidence in our railroad bonds at home and 
abroad, it is of much importance now that every plan of reor- 
gamzation brought forward should be prepared with a just 
regard to the rights of mortgage bondholders, and the latter 
should not hesitate to appeal to the U. S. Courts for protec
tion of their interests whenever it is necessary. Those courts 
have always shown a spirit of equity and a'purpose to give 
justice to all parties before them without much regard to 
mere technicalities. °

R a ilr o a d  a n d  M is c e lla n e o u s  S toek s .— T he s to ck  m a rk et  
S f ®  vei'y d.u U  an d  w ith ou t fea tu res o f  m u ch  in terest, 
t h e  ten d en cy  o f  p rices has been  rath er d o w n w a rd  th an  oth er- 
w ise, b u t o n ly  a  le w  stock s h a v e  m arked  a n y  con sid era b le  d e - 
”  ne™ a lle . Passing o f  the L ou isv ille  &  N ash v ille  d iv id en d  
on  T hu rsday  has been  fo l lo w e d  b y  a  s lig h t  w e a k -  
ness in  that s tock , th ou g h  it is p la in  th a t  th eg  c o m p a n y
tim ? wtsmnrndT*b-y payir\g any dividend at this
an-ivA cfSSvf11 ^ n\on Te*egra-pk has been among the movst 
" ’ an-d h,as ruled very steady. Burlington& Quincy was again selected for bear attacks but yielded 
onl>' s ig h t ly .  Erie 13 very dull around 14, though i/w ou ld  
was ^umirwl6 ,tlle proposed plan of reorganization

that ?-an 13 qime fav°raBJe for the stock- holders. Sugar was active at rising prices on Monday, but
meeHn^for LoVd f°Wei' Sm°e the ad30Umment of the annual meeting for lack of a quorum and the publication of no re
port, closing at 83%. The market is 4 i t i g  for some im
provement m the condition of things at Washington and
tone "at the c lr°ead J5?rld: T° 'day th?re was a B t H e t o
a ftL  m ining B o S  ^  SeDel'aUy a &action highei' tha«
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NEW YORK STOCK EXCHANGE—A C T IVE  STOCKS fo r  week ending J A M JA K Y  12, and sines J A X  1, 1894.

HIGHEST A2TD LOWEST PRICES
Saturday, Monday, Jan. 6. Jan. 8.

12 12%
' %*67% 70 ] *72 73 !19 50 V

Ill's  m %  17k 17%! *132 13175 7«%; 
"o"-i V'

11% 12%l 1
• m  7i •72 73%50 50%11(5 1115%17% 17% '132 138
75% 77%

93% 93%' 57 59 1138 118 * 90% 100% *137% 139 
*71 % 65% 
36 30%

110 110% 35 33%
*S0" *20**1 *00 6613a 135%
164 108%

94% 91% 57% 3!) 118 119%ioo% Hti% 
139 13860% 68% 
33% 30% 

112 112 35% 36% 80 83*19% 20 *60 CO 135 135%168 168
31% 32 !

*% %'
*1 *f*50 60*100 10791 91%*7% 8 ,27 28 !14 14%65 65 |

121%  122%  -99% ioi
42 44%
*S% t> |
*1 % 8 1 122% 123% 00% 97 j 11 11 ] 31 :u ! *13% »%  24 24%
1«% 21% *17% is. 1

*§?%*l>% 13*61 67*29 31It 14*28% .......10% 11%

31% 31V 
*% % *5 15

*1 «*50 60100 100 91% 91 \ *7% 828 28% 
14% 14% «%  66% 122 123*96% 101% 42% 43% 9% 0%

122 12497% 97 % 11% 11% 
31 3111% 14% 24% 25 20% 21 18 16 

♦67 m  97% 99% 15% 18% *65% 07% 30 3234% 14%*30 .......11% 12% •175 200
15% 15% 1.7 . 15%18% 17% 15% 15%43% 45 | 44% 447

5% 5W 1% 4%
18 18 18% 17%

*20 80 *24 305 54 419% 10% 
*12 14*42 45

2% 2% *2% 2%

*20 50*25 30•4% 64% 4%17% 10% 
•12% 14 
4 4  4

4% 4%8% 9*23 £6
i l l

21-% 22% 
8 %  8% *5 5%

*89 45*70 80
19% IS*
1 5%

13% 11%;. 12% 13-5. 48% 53% W ?
*m  m
T O  £?-: 
TO*90 0763% 03%
*8 m24 24%126 12..724 >■ i v
TO s r

I  % u70 714 4II U 15V i.y, _
169 169

Tuesday, Wednesday, Thursday, '  Jan. 11,Jan. 9.

115s 12%
*63 70%*72% 73% SO 50 11C 11C17 17%130 14074% 76*4

57% 59% 118 119 ioo ioo% ISO 139 63% 68% 35% 35 V •111 11532% 35so so -1-1% 19% ■60 60 134% 134% 
165% 163%
*30% 31%
*sT IB* *1 0 *48 80

102 102 91 91%
*7 S 
27% 27% 
14% 11% 66% 66% 121% 122% 

*99% 100%
41% 44%
8% 9%*% 5122 122% 97 97

*11 11% *30 3313% 13% 24 23%
20% 21% 17V 17% 

*67 (IS 07V 98% 
*14 15*63 
*30%14% 14%
"u% '*13% 185 193
'Ya% i5%17% 13%
44 44

•Vo" " "
4% 4-%;1«% 17

*14% 16%

Jan. 10. Friday, Jan. 12.

11V 12
V 1 69 69*72 73

48% 48% 116% 116%
10% 10% 16% 16% 16% 16%

134 134 *132 142 •133 134

56% 57% 30 50'-116% 118 08V 09% *138 139
t o  t o  •111 118 31% 32

Chicago & Alton73V 74% 73% 74% 73% 74% Chicago Burlington & Quiucv( bicairo & Eastern Illinois............... Do pref.55% 57% Chicago Milwaukee A St. Pan! *1 1 6 % 118 Do prof93% 99V Chicago * Xortlivrestern .... 137 138% Do pref64 63% Chicago Boric Island k  Pacific34% 35 Chnusro St. Paul Minn. A Om. •109 111 Do pref
32 32 % acre. Cincin. Chic. A St. L ........  Do pref18% 13% Colambud Hocking Vai. A To! 66 68 Do j.rvf134 134% Delaware k  Hudson...........160 164 Delaware Lackawanna* WestDenver A Rio Grande

Do pref
% % East Tennessee Va. A G a___■5 13 Do 1st pref1 6  Do 2d pref.53 55 Evansville A Terre Haute..103 107 Great Northern, pref.91% 91% Illinois Central 7 7 iowa Central26% 26% Do pref.13% 131 Lake Erie* Western

118 11'8 
m  100

35 35%
112% 112% 31 32%82 82 •19 20

0  66 133 134
167 107

Hi

SO80*29 *24 *:,
417% 18% 

*12% IS-45
2%

48
2%

*30% 31% 
- •% H  *5 15*1 6 

*48 60101. 106 91 91*7 827 2714 14
66% 06% 122 122 

’99% 100% 43% 43% 
*8% 9%*% 3121% 12*2 *96% 98 '10% 11 
• - ao 

18% 
M  21% 20% 21 

*13% 10
*B 1$

•TOSi
*14
• w
H.

15% 
B9
f i•28% 81% 11 12 v180 105

K." " iw13 15%42 42%
V19" 20% «% 4%16% 17

50
25

•20
25*5 7
*3% 417% 18% *12% U•45 47
2% 2%

Active RB. Stock*.10% 113s1 10% 11 Atchison Topeka A Santa Fe. S» % -% ...... Atlantic A Pacific70 70

114% 115

*18% 19%*60 65133 13316t l«i

*% % •5 15
*1 655 55*103 10791 91*«% 7*20 27
14 1!67% 67% 12*2100 10041% 43%
*8 0 

*% a 
118% 120% *96% 98

*68 70 Baltimore A Ohio.......
72% 7 2V *72 -2V Canadian Pacific.........48% 48% 48% 48% Canada Southern........114% 115 Central of New Jersey.,Chesapeake A O ., vot. tr. cert.

20% 21% *15 1»
•70 7*
97% m*14 15%*64 08

*it 14 -12.8% 20 11% 12' *175 Too
‘ i4% TaIS 15 '42 4.1
20 ' ". * »  4% ! 8

*25 •at*5%
3%

V i  
*12% 14*45 4"

118%

'4% 58% «% *22 *25*85 88 j -85 88101% 101% 102 103%21% 21% -  7% 8
*3% 7

*g§ 4570 fiO

*6

*21 *21 % 7% 7%
5% 5%*38 43*70 80

STOCKS.
Sales o f Range for  year 1S94.the Week,Shares,

07 67 [to pref.
121% 122 Lake Shore A Mich. Southern‘09% 100% Long Island.
40% 42% LcwfcreMo* Nashville. ... 8% 84* Lnulsv. Jfetr .Uli. A Chicago.*% 5 Louisville St. lands A Texas

121% 122% M.dshtfj.n Elevated, consol,
I -96 97 Michigan Central..................*10% 11%! 11 11 Mina- itpoU* ASt. U.ir. recta"28 31 *27 SsO% Do pref .tr n-ete12% 13% *12% 13% MLwnrt Kaara* A Texas....24 2l-i 23% 23k Do pref20% 2t Miroouci Pacific..................16 19 .Vi ii.ile A OUto...................

TO 78 Sashv. Cimu..h.M. .A9t.le.ttls97% 08% Now York Central A Hudson14% HV Sew YorkColCagO A M. I nit Is 00 66 Do 1st pref39 32 Do 2d pref14 14 NV-w York Lake Erie A W. -r.i
2 8 % ......... 18> pref.11% 12% Sew York A  X*w Kogluud... 185 190 Sew York Sow Haven A Hart.
........... . New York A Northern, pref
1.4% i:. %, w York Ontario A Western11V 1 IV New YorkStMwpA West.,new 
42 4*2 Do pref.. .......Xnrfolk A Western...............
l-H 19% Do pref.4 4% Northersi Pacific.................pref

* f t  T O  4

13% 16% 14% 14% Do..............Ohio A Mississippi................
25 SO Ohio southern......................
20 30 Oregon K*y A Navigation Co.5 ...... OreeonSh. Lint2. UtahNorth3% 4 Peoria Deeator A KvanMiUe.
18 18% Philadelphia it Kea.liug........
12% 12% Pittsburg Clnn. Chic. A St. L 45 45 Do pref*2% -2%) **% 2% It AW.P.Ter.,tr.r 2da«st. pdl>o pref. tr. recta.Bio Grande Western............Do pref.*4% 5 8t lands Southwestern........*8% !!% Do pref.

'22 25 St Paul A Duluth.....................
*85 88 Do pref.

*1014 Kit! « r . Paul Minn. & M anitoba...21 % 21% Southern Pacific Co............
7% 8 Texas A Pacific.................3% 5% Toledo Ann Arbor A X. .Mich.*38 45 Toledo A Ohio Central.........*70 80 1 Do pref.17% 177* mum Pacific

23,026
330

9 V .Tau. % let]. 102 67 Jan. 71% Jan. 47 Jan. 
I l l  Jau.16% Jan. 134 Jan. 
73% Jan.

3,445
2,1354,0155071.039
"200 152,112 330 17,219 305 29,435 4,500 550 9,177 199 250 

10 
3,1 2,006

510

1325001,290
1,1031,700

5213,38910064,450505
9,629061446755180
5.28010,03(1150
4,8(10

900100450J,06060
43,864

10,5251,095

Lowest.

12% Jan. 0 1 Jan, 82 60 Jau. 10 72%,Tan. 3 50% Jan. rt
3 116% Jau. 617% Jan. 6 134 Jan. 10 77% Jan. 8

93% Jan. 1*4% Jan. 116 Jau. 97 Jan. 138% Jau. 61% Jan. 32% Jan. lOSWi Jan. 31 ,I;vu. -•2 Jan. 19 Jan. 66 Jau. 129% Jan. 161% Jau.
30 Jan, 3

55 Jan. 100 Jan. 89% Jau.0 Jan. 23% Jan.13% j^ .
03 Jan. 118% Jau. 99% Jan, 40 V Jan. 8% Jan.

118%.Ian. 
90 Jan. 10 Jau. -is Jan, 
13 Jan. 22V Jau. ls% Jau. 15% Jan.
95% .hm. 14 Jab. 68 Jau, 30 Jim. 
1.3%. .inn. 29% Jau. 7% Jau. 19o Jan.

1,900 40 Jau. 2
202,005

12,674

*■% *0 OS*
*13% 11 13% 18%
12% 13%

29 2964 H fiS »t% 01% 8 4% 85%744* 75
68% 10 ) 24% 24%' 127 127%

2a 20%:3-4% M *i\  20 29

m s  si

*8

H4 " 85% *63% 85 
747* 7ft “  ~‘.r.01% 06 *9 to

*24 m

13 13M% 48% 47 V 48 H
*5 0% *■
28% 28% 28 28%04V 64% *63 65% *08 63

5 5 Cnmn Pacific Denver A Gulf6% 6% W«b*»h%13% 13% Do pref.
1 2 % 12V Wheeling & Lake Eric........47% 4h% D o  pref.
*■> « Wis>«:on.«ln Central Company.

tllu fflla iifO K * .6(01 k». 23 28% Amertcitn Cotton Oil Co.....Do pref.

6120910
310300
410

14% J«b.11 Jan.

20 Jan. 
4 Jan

Highest.

F Jan. 3 
Jan. 6 US Jan. 6 101% Jan. S 133 Jau. 8 

t;S% Jan. 8 36% Jan. 8 112% Jan. 10 36% Jan, 8 82 Jan. 10 20 J.m. 4 66 Jau. 13 136 Jau. 5 168% Jau. 6
32 Jan. 6

55 Jan. 5 103 Jan. 3 91% Jau. 6 7 Jan. 4 28% Jim. 8 14 V Jan. 8 66%.Jan. 8 123 Jan. 8 100 Jan. 3 45% Jan.9% Jan, 8
184 Jan. 4 97% Jau. 8 11% Jau,82 Jau. 
14% Jau. 25% Jan.
22 Jan.
18 ,fon.
98% Jan. 8 15 Jan. 5 06 Jan. 13 32 Jan. s 
14% Jan. 3 29% Jan. 3 12% Jan. S 190 Jan. 5
lf>v Jan. 8 15% Jan. 5 45 Jan. 6
20 Jau, 4 5% J an. 6 
H> Jan. 2

21 Jan. 1% Jnn. 3% .1.1!].
23.420 17%.Jan.12 Jan. 

44 Jan 2% Jan.

25 Jan. 10 5 J an. 6 1% Jau. f. 20 Jau. 5 12% Jan. 12 45 Jau. 8 2V Jan. 2

325 4 Jan.1.125, 7%Jauv___ .! 2.5 Jan,1*28 m  Jan. 
466 1<>0 Jan. 2.700 20 Jan. 0,011; 7 Jan.707, 5% Jits.

5 Jan. 8 9% Jan. 94 25 Jan. 4 : 88 Jan. »  6 101% Jan. 10 3 22% Jan. 0 2 8 V Jan. 8
11 5% Jau. 4

...... ; 75 Jau.
4,460' 17% 4»U.4% Jau. 

1; Jan, 13% Jan, 12% Jan. 
47 Jan. 6% Jan.

1,020 28 Jan. 
500 63 Jan.

750
0202,430

2,2002,095

80% 92't 81% 82% American Sugar Refining Co. 187,021: 75% Jau.84% Do75 American Tobacco Co...pref.8475 ~ 75 ' 75*93 95 98 95% Do pref
6-4% 65% U37) n.-Sg Chicago Oa* Co., trustreo'ta..*8 lo : g 10 Colorado Coal A Iron Bevel..*24 25 *38% 24 (S Colorado Poel A Dou...........127% 127% 121V 126% -125_ 120% <;». Company25% 26% 35% 37% 19% 19% 47 4725 25% 24% 25

1S% 15%
40
84%

4180

14% 14% 70
109% 171

69% 63% 
13 13

160% 166%
15% 15V 15% 15 V 15 15% 15% 15%
40 46% 4& " " 4 0 " ! ' 3 » "  * » 0 "  *40 * *40
84% 86% 84% 85V 94% 85 83V 84%

24% 25%; 24% 25V 1 a«iiljmg A (Ytttle Feeding Co 34V 86% 1 35 80% General Electric Co.............
18V ID1 * 19% lSV'Jfat. Cordage new ..2d’ ».««t i«i*42 47
68% 70 *3% 4*13 15*14 16*79 .....169 169

•40 45 | Do
*24% 2 8 % National Lead 
70 70 : Do
•3% 4

*13 15U 
*711 

'167  171

«*t pd. 
' pref

North American Co ......
Oregon Improvement Co.11% Pacific Mail..................
Pipe Line Certificate*__
Pullman Palace Car Company

..................Silver Bullion Certificate*____
16% 15% Tennesaeo Coal & Iron............

Do pref
•10 40 United States Rubber Co'.. . . .
83% 85% Western Union Telegraph—

3,836 79%Jait. 3,262 09%, Jan. 45 93 Jatt. 62,055 88% Jan.
■"too 21 * Jan. 
1.730 123 Jau. 19.195 20%. Jau. 

59,840 30% Jan. 2,495 )-% .1,111.21 47 Jau, 5,891 22 Jan. 1,483 09 Jim. 015 3% Jan.505 12 Jnn. 1,200 11 Jnn........1 80 Jan.1,560 162% Jam

2 75 Jan. 2
19 Jnn, 6 B%Jan. 8 0%Jan. (I14% Jan, 8 
13% Jan. 4 50% Jan, 6 
6VJ»o, 5

29%,Ian. 4 66 Jan, 8  84% Jan. 8 85% Jail. 8 75 Jau. 8 93 Jan. 5 60% Jau. 9
*24*% jinT 'o :127 V Jail. 8 •26%.Ian. 8 
37% Jan. 10 20% Jau. 4 
4s Jan. 4
20 Jan. 871 Jan. 04 Jan. 0 13 Jan. 1015% .(an. 0
80 Jan, 3 

1171 Jau, 8

3,023; 14% Jan.
i',427 '  40"  Jan." 

112.470 80% Jan,

3 15% Jan. 4
*41. ’ Jani *0 80% Jau. 8

* Throe are bid and asked s no role made, f 014 certificates, t Flret instalment paid.
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NKW VO o» STOCK EXCHA.N8E PRICES (Continue i )—IN A C T IV E  STOCKS. (\ Inausaiea actual sales.j

Uutcnvs stocks
f  Indicates unlisted.

Jan, 12. 
Bid. i Ask.

Range (sates) in 189 *

R a i lr o a d  S to r k s .
Albany A Susquehanna............100
Bi'llevlllfi A Stnitli. 111. pref...... 100
Boston A f». Y. Air Line p ref..100
Brooklyn Elevated T................ .100
Buffalo Rochester A Pittsburg.10O

Brelerred........... .. . . . . . . . . . 1 0 0
Burl. Cedar Rapid* A Nor........100
Centra: PaelBc.............................100
Cleveland A Pittsburg..............  00
X»e« Moines A Port Dodge........ 100

Preferred .........  too
B alcth h.« shore A Atlantic 1i .100

Preferred I .......... .................... 109
Flint A Pere Marriuetto.... . . . . t o o

Preferred................    100
Georg!* Psettifi Trust etfaS— 100 
<jr. Bay Win. A 8 l  P. tr .re o .... l0 0

Preferred trust reels........ . . .1 0 0
Houston A Texas C e n t r a l 100: 
Illinois Centra! leased lines— lOOi 
Kanawha A M ichigan....— ...  100
Keokuk <fc Dos M oines..............100,

Preferred............................... .100;
L>uSm\ Kvansv. A St. L, Cons.100}

Preferred.................................. 100,
Lou. N. A. A Chid,preferred.. 100

165 175

15
59
50
14

148ft
18

5
18

9%

20
27
72
00
15

3
4

" s i *
86

7

Mahoning G<
Preferred... 

Mexican Natl,

50 
. 50
.100

50

37%

7
15

3*4
10
5

Nor
Peorlt,
Pitt
Pitt
Ren
Ban
St I

1105

.100

.100 53
a & Eastern.................... .100 4 8
Ft. Wayne A Chicago.. .100 148 . . . . . .
Sc Western p t................ . 50 : 26 36%

lelaer & Saratoga ..  — .100 :i76
Wat.A Ogdensburgh.. .100 1110

sals Alton & Ter. Haute.-1 00 IS 25
furred . . . . . . . . .  . . .  . lOO 14r.

Lowest.

14 Jan. 
147 Jan. 

5% Jan.
6 Jan.

4 Jan. 

86% Jan. 

12*4 ja il. 

33 Jan.

151 Jan. 
110*8 Jan.

149 .Tan. 
26 Jan. 

170 Jan. 
110 Jan.

Highest.

14*4 Jnn. 
147 Jan. 

5t« Jan.
6 Jan.

4 Jan. 

86% Jan, 

12% Jan. 

40 Jan.

151% Jan. 
111% Jan.

150 Jan. 
27 Jan. 

176 Jan. 
I l l  Jan.

I n a c t iv e  St o c k s . 
IT Indicates nnlisted.

Toledo Peoria A  Western.......... 100
Toledo St. L. & Kansas City IT.........
Virginia Midland.........................100

R lls c e l la i ic o a s  S to c k s .
Adams Express............................100
American Bank Note C oll...............
American Express......................100
Aiuer. Telegraph & Cable......... 100
Brunswick Company..................100
Ohio. Juno Ky. & Stock Yards. 100

Preferred................................... 100
Citizens’ Gas of Brooklyn........ 100
Colorado Fuel & Iron, pref.— 100
Columbus A Hooking Coal........100
Commercial Cable...................... 100
Consol. Coal o f Maryland--------100
Edison Electric Illuminating.. .100
i uterior Conduit A Ins. C o........100
Laclede Gas..................................100

Preferred...................................100
Lehigh A Wilkesbarre Coal'H.........
Maryland Coal, p ref................... 100
Michigan-Peninsular Car Co. ..100

Preferred. . ...........................100
Minnesota Iron........................... 100
National Linseed Oil Co.............100
National Starch Mfg. Co............100
New Central Coni.........................100
Ontario Silver Mining................100
Pennsylvania Coal.....................  50
P. Lotlllard Co pref................... 100
Postal Telegraph— Cable If..............
Pullman Palace Car-rights............
Quicksilver Mining..................... 100

Preferred..................................100
Texas Pacific Land Trust......... 100
U. S, Express............................... 100
U. S. Rubber preferred..............100
Wells. Fargo E xpress............... 100

149
48

1110
1 89 

3%

60
1 6% 
120 
28%

Jan. 12.
Bid.

1 15*4 
60
40

; 25 
6% 
7% 
6% 

200
50

1*4
10

50
80

122

Ask.

153
52

111
89%

5

65
6%

33

70
60*

8%

30 5"
55

1%
15
53
86

127

Range (salesJ in  1814
Lowest. | Highest.

150 Jan.

109% Jan. 
88 Jan.

50 Jan. 
4% Jan.

28 Jan. 
97 Jan.
15 Jan. 
59 Jan.

23 Jan.

6% Jan. 
7% Jan.

7% Jan. 
48 Jam 
80 Jan. 

122 Jan.

151 Jan.
112 Jan. 
90 Jan.

60 Jan. 
7*4 Jan.

28 Jan. 
97 Jan.
15% Jan. 
59 Jan.

25 Jan.

7 Jan. 
7% Jan.

7%  Jan. 
52 Jan. 
84% Jan. 

126 Jan.

i puce Friday; latest price this week. t Actual sales.
NEW VORK STOCK EXCHANGE PRICES.—STATE BONDS JAN U AR Y  12.

SECURITIES. Bid. Ask. SECURITIES.
New York—6s, loan................ 1893
North Carolina—6s, o ld ..........J&J

Funding act.......................... 1900
New bonds, J & J ........ 1892 1898
Chatham R E .................................

30
10
15

2h 4
3^

u o
125
“ 2"

Tennessee -6 s , old .........1892-1898
6s, new b on d s .........1892-8-1900

do new series............. 1914
Compromise, 3-4-5-6s.......... 1912
New settlement, 6s _____ . . .  1913
5s.................................. .........1913

Consolidated 4s....................1910
6s........................................... 1919

Rhode Island—6s, oou ..1893-1894 
South Carolina—0s. non-fund.1888

96
119
100

1*#

3a............................................. 1913
Virginia funded debt, 2-3S...1991

6s, deferred bonds........................
6s, deferred t ’st reo’ts, stamped.

SECURITIES.

Alabama—Class A, 4 to 5...... 1906
Class B, 5 s .............................1906
Class C, 4s.............................. 1906
Currency funding 4».............1920

Arkansas—6M ai)d,Hol. 1899-1900 
-lx. Non-HoLford

7s, Arkansas Central R R .......
Ejul»ian<v—7#,oons................ 1914

New rsonole. 4s.......................1914
M issonrl—Fund..............1894-1895

Bid. Ask.
98% 10O
97 104
93 97

95
4 . 12

140
2 10

110 __
91

100

Bid. Ask,
eo
60
60
70 __M.

100 104
96 104
74% 75
55% 55%

6 7

A t  IT V*. V J . . . . . . i. ..... 1 ■ V. . .  u ...
6,1893, is as follows. We omit two ciphers (00) in  all cases.

BANKS.
(006 omitted.) Capital Surplus Loans. Specie. Legals. Deposit*,

Bfta* of New York. 
Manhattan Co..—— 
Merchants’. . .—
Mechanics’ ..........
America.............
Phenix—.. ...........
City..— .—.........Tradeamen’e— .
Chemical ..........
Merchants’ Exoh’ge 
Gallatin National— 
Buthhershfe DrovW  
Mechanics’ <fc Trad's
Greenwich....... .Laather viannf&c’ rs 
Seventh National.. 
Stale of New York 
American Exch’ge..
Commerce,.............
Broadway.—,__—
Mercantile..—— —.Pacific. ...... ......... .
Republic.—
Chatham................
People’s..................
North America.. . . .
Hanover............... .
Irving....................
Citizens’- __.. . . . . . .
Nassau................
Market & Fulton...
Shoe A Leather__ _
Corn Exchange.....
Continental...... ..
Oriental.—  —  
Importers’ & Trad’s
Park. . ..............
Rant River ..... . . . .  
Fourth National,... 
Central Natlonal., .. 
Second Natlonei..... 
Ninth National—...
First ’'rational........
Third National___ _
N. Y. Nat Exchange
Bowery.. ______
New York Comity.,
Qha#e Netional.......

a®.. . . . . .  
Exchange..

United States.........
Lincoln......... ...........
Garfield 
Fifth National 
Bank of the Metrop
V est Side. ...... . . . .
Seaboard ..... 
Sixth National . . . . .  
Western National.. 
First Nftt- Bi'klyn. 
80s d:ere National..

Tmmi.

2, 000,0
2.050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1, 000,0

422,71.500.0
450.0
200.0
700.0

1, 000,0
500.0 
600,u
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2 ,000,0

250.0
3.200.0
2,000,0

300.0 
. 750,0

500,
MOO,

300,,
250.1 
200 , 
750, 
500, 
100, 
200, 
200, 
500 
800, 
200 , 
200 300, „ 
200,0
500.0
200.0

2.100.0 
300,0

1,000,0

$2.158.1
1.809.4
1.030.4
2.144.6 
2,220,9

473.0
2.693.3 

183,9
7.417.8

179.0
1.576.6

320.8
424.7
170.1
550.7
123.9
504.0

2.339.3
3.657.3
1.631.6
1.124.2

469.6
1.027.3 

8*73,7
333.2
652.2 1,951 M
352.8
483.2
286.1
815.1 

„ 288.81.251.9 
263,*
425.2 

5,862,8
3.288.6

141.6 
2.UU.4

578,5
552.0 
38 >,7

7.216.3
175.4
139.2
540.5568.5
314.0

1.191.4 
1,036,1

628/
588,
502,
604,501,
314,
773,
292,
261,
352,
251.
850,
153

$11.700.0
11.470.0
8.716.8
7.754.0

17.029.1
4.419.0 

17,792,7
2.052.2 

22,061,6
3.765.3
5.881.0
1.479.6
2.320.0
1.067.9
3.016.4 
1,41*8,7
2.552.9 

2o,385,G
18.153.1
5.428.0
7.616.2
2.387.3 
0,488,6
5.204.3
1.772.7
4.734.7

13.820.3
2.156.0 
2,44*,6
1.991.6 
4,5-58,2
2.620.0
8.083.6
4.774.2 
l,864,<

18.700.0
21.666.1

1.046.3
21.090.4

6.827.0
3.851.0
3.323.1 

2 i,853,78.2 i 9, h
1.232.2
2.485.0
2.931.7
1.939.3

10.057.5
6.436.8
2.545.9
2.811.9
4.580.9 
4,398,7 
3,5 »5,r 
1,585,’ 
3,998, 
2,073,.
3.973.0
1.636.0 
0.483,1
4.400.0 
1,785,6

$
2.670.0
5.138.0 
3,108,2
2.022.0
4.519.1
1.330.0 

11,370,6
316.2

8.901.0
613.0

1.475.8
360.0
175.0
190.4
521.5
185.3
259.8

2.490.0
3.799.8
1.022.2
1.823 8

563.9
2.094.8

733.0
263.3

1.137.6
6.402.7 

5V7.4
840.3
516.0
589.6
416.0
528.8

1.424.7
218.5

5.433.0 
6,104 4

125.5
4.855.0
1.803.0

987.0
889.3

4.007.4
1.681.9 

91,8
478.0
721.3
704.8 

4,4-43,1
1.106.9

277.4
337.0

1.4 i 8,
1,220.

965,
2ll,v746.4
396.0

1.185.0
240.0

1.971.1
971.0
112.2

- ............ 20,422,7 72,515 2 418,807,6 1U0734 1023544J i 1

$
2,810,0
2.667.0
2.746.7
3.169.0 
3,574.)

410.0
2.394.1

510.0
3.201.7 
1,244,9
1.308.3

497.7
450.0
234.4 
49»,i
312.8 
*196,1

4.389.0
8.949.4 
l,L-<7,5
1.889.1

084.4
2.671.7
1.410.2 

64 0.0
1.233.6 
2,450,1

658.1
892.1 
628,6 
680,0

1.322.0
1.933.0
1.813.7

563.8
8.246.0
6.794.1

293.8
3.407.6
3.037.0
1.002.0
1.007.6
3.520.1

424.5
279.5
598.0 
132,4
701.3

2.933.1
939.2
849.4
438.9
603.4 
9U.I
365.0 
339,

1,511,
395.
609,
208,

1,292,_
374.0 
308

,000,(18,„—,v
10.404.0
12.723.8
9.496.0

21.297.0
4.827.0

27.771.8
2.284.6 

27,011,7
4.780.7 
0,163,3
1.858.4
2.410.0
1.127.5
2.603.4
1.720.5
2.234.5

18.165.0 
21,si 3,5
5.564.7
8.627.4
3.351.7

12.130.9 
5,887,3
3.069.2
5.040.7

18.955.0
2.553.0
3.698.8
2.604.3
4.504.2
3.614.0
9.659.9
7.381.0
1.850.0

26.568.0
29.282.6

1.083.3
24.350.9 
12,1*9,0

5.287.0 
4.556 6

2 5.603.5
7.070.1
1.194.5
3.156.0
3.408.8
2.580.4

15.703.6 
0,297,73.231.8
3.101.5
6.052.0
6.582.9
4.938.0 
1,767,8 
6,690,7
2.398.0
5.183.0
1.405.0 

10,454,0
4.607.0
1.331.1

518^52^6

Banks.
Capital
Surplus. Loans.

N. Y ork.*
Dec. 9 —  

“ 16.... 
“ 23 —  
“ 30—  

Jan, 6 —. 
Hoston.* Dec. 23 —  

“  30—
Jan. 6__
Phila.* 
Dec. 23—  

11 30 —  
Jan. 6 __

$132.649.2
132.649.2 
132,019,0 
132,019, < 
132,937,9
64.642.9
64.642.9
64.642.9
35.810.3
35.810.3
36.810.3

$
412.343.8
415.421.9 
4 L6,287,0
417.606.9 
418,807,6
166.318.0
165.945.0
167.223.0
97.905.0
97.307.0
96.964.0

New York City, Boston and Philadelphia Banks;
Specie. Legals. Deposits, f Ctrc’Vn Clearings.

1049095
1035482
1045207
1063164
1110734
11.957.0
12.590.0
12.888.0

94,856,5
96,508,4
98.129.0 
1011082 
1023544
10.054.0 
10,02 L,0
10.300.0

32.581.0
33.337.0
34.838.0

492,
495,
498,
506,
518,
156,
158,
164,
99,

100,
102,

$
892,3
651,1
847.7
437.8 
524,6
,851,0
,lf>4,0
,903,0
487,0 
,930,0 
8 43,0.

136021
134564
132565
131119
130444
8.814.0
8.867.0
8.770.0
5.323.0 62,188,6
5.220.0 49,187,0
5.138.0 67,306,7

. * We omit iMO ciphers in all these figures, t  Including for Boston and Phil a delphia, the item “  due to other banks.”
Miscellaneous and Unlisted Bonds.—Stock Ex, prices.

M iscellaneous Bonds.
Ch, Juii.&S. Yds.—Col.t.g ,5s
Colorado Fuel—Gen. 6s.........
Col. & Hock. Coal <fe I .—6s, g.
Conaoi’n Coal—Convert. 6s.
Cons.Gaa Co .Chic.—lstgu.5s 
Denv. C. Wat, Wka.—Gen.g.5s
Det. Gas con. 1st 5s..............
East River Gas Iso g. 5s____
Edison Elec. III. Co.—ist 5s .
Equitable G. & F.—1st 6s__
Henderson Bridge—1st g. 6s.
Hoboken Land <fc lino.—g. 5s 
Mich.-Penin. Car 1st 5s, g . . . .
Mutual Union Teleg,—os g ..
National SrarcH Mfg.—Lst6s 
Northwestern Teh 
Peoria Water Co,‘elegraph—7s’ 

o. -6a, g . . . .

95 bJ
* 91 a
'100 0.82 a.
* 50 "b.

80tdb.
103 b.
03 b.

108 b.
~90~"b.
“89* a.
___ _

M iscellaneous Bonds.
People’s Gas & C. \ 1st g. 6s.

Co., Chicago ... J 2d g. 6a. 
Pleas. Valley Coal-1st g. 6s. 
Procter & Gamble—1st g. 6s 
Sunday Creek Coal 1st g 6s.. 
Western Union Teleg.—< . .  
W heel L.E&P. Coal—1st g  os 

Unlisted Bonds.
Ala. & Vicks.—Consol. 5s, g.

Vicks. & Merid lstSs ......
Arner. De y. Co. col. fcr. 5s ... 
Comstock Tunnai— Inc, 4s.,
Geo. Pac—1st 6s g. ctf3.......

2d uiort. income ................
Consol, os, g. ctfs .............
ncom©5s. ctfs .......... .

Mem.tfeCharleston—Cog. 7 g.

95 b. 
97 b. 
95 b.

65 b.

9Haa.
9 b. 

88*aa.
31
10

No t e -

Bank Stock List,
BANFS7

‘ h ”  indicates prioe bid; “  a ”  price asked, * Latest prioe this week

-Latest prices of bank stocks this week,
BANKS?

America......
Am. Exch...
Bowery........
Broadway... 
Butchs’&Dr.
Central_____
Chase...........
Chatham......
Chemical___
C ity .,.......
Citizens’ ......
Columbia.... 
Commerce... 
Continental. 
Corn Exch..
Deposit......
East River. 
Uth W ard - 
Fifth Ave,...
Fifth............
First........... .
First N., 8 .1 
14th Street. 
Fourth

Bid.
185
145
220 
170 

20 
450 
3e 0 
4000 
425 
135 
215
iiT *
255
142* 
200 
2O0 0

200
50

250

2500
10

Ask.

4800

172*4
130
3u0

112
194*

Gallatin........
Garfield........
German Am. 
German Ex.. 
Germania... . 
Greenwich..
Hanover.__
Hud. R iv er- 
Im.«fe Trad’ s’
Irving.........
Leather Mf s’
Lincoln__ _
Manhattan.. 
Market & Ful 
Mechanics’ . . 
M’cha’ &Trs’ 
Mercantile. . 
Merchants’ .. 
Merch’ts Ex. 
Metropolis.. 
Mt. Morris 
Murray Hill
Nassau-......
New York...

290
120*'
325*
155
300
150
135
200

200
170
150

no
450

155
215

Ask.

570
150
235
190*
225
190
180
235
150
125
500

180
235

BANKS.
N.Y. Co’nty 
N.Y.Nat.kH
Ninth.........
19 th Ward- 
N. America- 
Oriental . . . .
Pacific-..___
Park.............
People’ s . . . .  
Phenix.. ... 
Produce Ex. 
Republic..., 
Seaboard...
Second........
Seventh ... 
Shoe& Le’th 
St. Nicholas. 
Southern... 
Stateof N.Y.
Third..........
Tradesm’n’s 
Un’d States 
Western... 
West Side.

118
135*
150
230
170
275* 
1 l5

Bid. A sk
640
120
112

180
250
290
i*25~

172300
125
100

100

160
175

120
93**

no
iooT*
220
115
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK iSXCHANOES.

A ctiv e  S to ck * ,
1 Indicate* unlisted.

t W  S h a re  P r ic e *  — n o t  P e r  C e n tu m  P r ic e * .
Saturday, 
Jan. 6 .

it ch . T. A 8. Fe /BotUm). 100
Atlantic A Pan, "  100
Baltimore A Ohio fBall.J. 100 

1st preferred *• 100
id  preferred “  100

Baltimore Trae’n.f'PAif.j. 25 
Boa ton & Albany»Boston i . 100 
Boston A Cowell “  100
Boston A Maine 
Central of Maas 

Preferred
Cfcle.Bar.AQmu. ___
CMc. MIL 4  8t. P. (P m .) .  100 
Oslo. A W. Mich. rBntlmi.lOO  
Were. A Canton '• 100

Preferred----- ** looFitehhnrg pref. ** 100
Hunt. A Br.Top.CPAOa/ .  50 

Preferred "  50
Lehleli Valley "  50
Maine Central (Basltm), 100 
Metropolitan Trauf.fPABj.100 
N taH to  CeafU.Botton/.lOO 
N. X. A V. K;.:,'.

Monday, 
Jan. 8,

U ' j  12% 11% 12%
•75 75
•68% 70

16% 16% 
200% 20 0% 
183 135

100 132% 134 
100 
100 
100

49
76%

•47
75
57% 53% 
. . . .  25

••50 . . . . .
■2 2% 
72% 72%

.P referred .... "  100
Northern Central {Balt.}. 50 
Northern PactHe/PAi/a.i.lOO 
„  Preferred •• 100
OM C olony.... (Boftont.100

M T? £ i e / ^ ia"  50 
Phlla. A Reading ** 50
Philadelphia True. •• 50
Summit Branch f Botlon). 50 
Union Paeiflc •• 100
united Co«.of N .J .f f» i(o ,.;100 
W e* terns. Y, A PaCPA Oo. / . 100 

S lM s iU a e « * >  a toe its  
Am.8ux>TR*>lla.rXBationt... 

Prelerrea.........
B«U T e l e p h o n e *• 100
Best A Montana •• 25
Butte* Boston . •• 25
Cal trawl A Heel* «  25
Canton Co....... . (B all.,.100
g»B *ettd*tedG » “  100
Eri« f'elepneue 'Boston >100
General filer,trie.. *» 100

Pre'ntTtKi........... •• 100
tamxon StoreSer. ** 50
UhThCtoalANar -P m .,  50{ 
S JOuf. T elephone/B w f it)100 
Senfa American. fPAO.i.lOO 
Neat End Land.. fB o ttn ) . . . .

* Bid andaaked Prices;

in a ctire  8 t o c * » .

51% 51%
37% 33% 104 104

Ti'-hj If 7
6 6% ioo io% is%

' -  37 40

4% 5
17 ltt 

173 173
43% 48%

......... 25
i*V 9 » «, 

89% 90
19 19

73 81%
82 84%

1 .6  1U0
23% 26% 
»  9

*288 305
«1 ......54 
43

54
43 

33% 35
58 33
n %  u s
m  as52 .......

3% 3%a
no sale was

■68
' .........127
' ........ 110%

17 17
200% 200% 
194 1«4
130 132

Jan. 9.

1 1 % 1 2 % 
-7 5  1

69 89
*122 427

16% ' 16% 
200% 201 
184 1S4
131 132

•47 48
75% 77 
57% 59

*•30 . . .
*2 ...  
72% 72% 
34% 34% 
51% 51%
39 3»%

101 104

’*«% «% 
11% 12%
40 41

4% 4%
16% 17a 

173% 173% 
48% 49%
.......  25

81»,« #i%. 
89% SB%

47 47
74% 76% 
57% 58% 

*•5 20
-5 0  . . . .

Jan. 10.
lt %  12

•75 109

72% 72%
34 34 
31% 51%
3% 3*%

104 104
97 97

6 6 % 
11% 12%
35 39 ; 4

" 4 % “ '4%
16% 16 V  

173% 173-si
4s%  18%

......... 23 •
9 » !,. S

90 90 !

131 131
49*46 74 

56V *15 •50 . 
*2 . 
72% 
31% 
51%
39

20

35

36 37

4%
17 17

9
90

18% 19
228% 228-s 

2%. 2%
81% 84%89 85190 190 26% 26% 8% 9

3 0 0  3 0 0

54** 54 43% 43%35% 36% 50 3611 1432 S3 52 34

25
94

90

228*, 22s> *228% 229%
2 2 1% IV

82 84 40V S3*,
44% .4% 

l'J« 194
“ U SN%

190 191
26% 26%

8% 9
300 300
“sT%
44

K*
14
51% 52 
3 4 34

4

34
44
87%;,
36a

2«% 27 
9 9

•300 305
........ 87
53% 34% 
43% 44 
35% 37%58a as

i t
31% 51%
34 54

1 1 % 1 1 % "a  % Vi %

Prtsss o f Jut. uur# 12 
Atlanta <* Ohartoete (Balt.), 100 
Boston A Proridence t » « f o » i . l0 0  
C'smdec A AUntio pf. iPAtla.l. 50 

So 
50 
50 
30

100

1*4 preferred_____ ••
2d preferred .... . . .  *«

Central Ohio. ..........  (Matt.)
Chari. Coi. A  A nctssta **
Coanecih-ut *  Pass, /Motion). 100 
Connecticut R lyer... •* 100
Delaware A Bound Br.fFAOa.i.lOO 
Flint A  Per* M sxq... (BaHuni.HH):

Preferred.. .  . . . . . . .  •• jo o j
Har..Fort«. MtJToyAL. iPHUa.,. 50 
Kan. f f j I t A A H s B t  {Bootent .100 

Preferred. . . . . . . . . . .  •* 100
K. <3ty Mem. A  B ir a . ~ 100
Little SchayildU____ tPAUa,). 30
Manahester A U * . .  (Bashir, t . 100,
MaryIsont Central............. Ball., 30
Mine Hill A 8. Haven (PAita.j. 50 
SeeqaehoalBA VaJ.,,. 3 ©
Northern N. B............ IBntBmf.lOO
North Penneyirsinla. (PKUa.\. So 
Oregon Shin- UM ...fNe«f<fnj,i0Oi 
PeEHMyivanla A  N, W. iPhiia j so:
BaUand.............. (Bmum). ICO

Preferred....... ... 100
8 •aboard A Roanoke. (Bail.) 100?

1st p re ferred ...____ *■ lo o !
West find.................... .(Motion 1 . 80

Preferred____. . . . . .  «  50 '
Weet Jersey...............  <PAi/«.i. &o!
w *»t Jersey A •« g #
Wwtern M a ry ii* i,. ( M o .  50 
Wii n. Col. A Au«.»<ta •* lo o
wifls n<t‘ uA Wei/ton ** t o o '
Waaorauu tyeauol. . iBmion,. lotii

Preferred........ ... «
Wor*'*ASf*»li,AB<e*h. «

«H*C*LtA»lSOC'A
AUone* Mtosnsf.........(.Botkmt
AUantfe M in in g ...... *•
city  Paaaeutm h k . , .  (Bou.}.
Bay state « * * ............tBofltm).
O'lstei; Land.................   ••
Qseteaiiiol M ,niuc.,. „
Port Wayne Electrict **
PrankUu Mioiitv......  <■
Prenohm’ n-, Bay L'nd **
Hljnols Steel .............
Kaanarne

f ’ntu},! fumt. 4 . tf»8a.>.l©d;
preferred «:i*r. 10 "  too' ___ 200

iliS !?*M 'toO * .•— M3- 26 i 27 
PdpoaB PaJeswCar.. •• 100j I8h% lt » %

■! Bid, A*k.

if .....a 84
t 300 250%- 20 i 231 . . . . 1 5 ’i| . . . . . j 51 A

j 50%
\ m i225 H*—ii

10 r v r ji; ar, • 40 r::! §0
1***** (I

......... • " m  i

”e«% *07%54 : 55 ;
**** ■ *\

5 i 3%40 j 44
I
* 5 « f

46% "47”  Pi74 % 7933 ja— T r If
...a.J' IS ;ii
105 ?;UO 1:1itn ■

5 1, ..6 i

Thursday,
Jan. 11.
103s 11%

*•75
. 69 69

126
112%

h 16% 16%
4 202 202%
8 '182 i s t

130 131
*46 49

« 73 V 74%
t  55 V 56%

20
**50

*2 .
73 73

51% 31 A
37V 3S%

lo t 105
96V 97

5\ 6
11% 12
32 35

i% •i%
14 16V*173% . . . .
43V 48%

" ’sT
90% 90%
17V 18%.

*229 329 %
IV lV j

80V 82%
i 84 % .8*%;

100 190
211 26

9% b*
*302 303

31% 53%
*43% 4 1

36%:
m t%H |

•13 13 !
51%
54 l i " :

3 V 3 V
*10% 10%

Friday 
Jan. 12

11

" to

10V
-5 0  
‘ 69

‘ 125 . . . .
'110 112 
■16 16% 
201%  202
:........ 184
129 ISO 
•12 12% 
'4 6  49
73% 74% 
55V 57
■15

'-50
■2

20
2%

'........  30
5t% 51%37% 38% 104 10598 98
*5% 0%11V 18% 35 35 '

*67% 68 s, 
4% 4%

14% U%| 
173% 175%' 

48% 48V 
22 22 | 

9 s IS 9% 90 90%

229 229 1
1% 1%

81% 82%84% 85 i Lss 188 
25% 26 

8V 9"s 
100 302
%K 70 54 34
44 4 4
35% 36% ’38 60
51% M % 
51 643% 3%
10% 11

Sales 
o f the 
Week, 

Shares.
27,717

200
80

Range o f sales ia  1894 .

Lowest,
9% Jan. 2 

•62% .1 an. 5 
67% Jan. 4

. . . .  109% Jan. 
719 16% Jan. 
'  '  ' 200% Jan. 

182 V Jan. 
129 Jaa. 

12 Jan. 
40 Jan. 
73% Jan. 
54% Jan.

Highest.
1 f% Jan. 6  

•75 Jan. 2 
69 Jan. 9

174
101
580

25
18,584
35,707

203 
lSe 
472 

1,343 
79 

360 
1.125 

12,711 
576

4,720
5.664

140
2.289

100
40.356

1,085

1.108
174

1,720
34,309

1.865
St*

2.155
1,633

173

4 10»% Jan. 4 
2, 16% Jan. 10 
2 202% Jan. 1 1  

10 184 Jan. 4 
11,134% Jan, 2 

12% Jan. 3 
47 Jan. 9 
77 Jan. 8 
59 Jan. 8

•50 Jan. 3
72 Jan. 
34 Jan. 
51 Jan. 
36% Jan. 

104 Jan. 
x96% Jan. 

SV Jan. 7% iSD. 
30 Jan.

'3  Jan. l i  
3 i  Jan. 10 
M 7* J .in. 10 
38% Ian. 5 

6 105 Jan, 2 
99% Jan. 2 

6% Jan, 8 
12% Jan. 8 
41 Jan, 8

4% Jan xj 
14 Jan. 1 

170% Jan.
48 Jan. t  
22 Jan. 19 

&|« Jan. 
89% Jan.
17% Jan. 2 228% Jan 2 1% Jan. 12
76 Jan. 3 74 Jan, 3 164 Jan. 225% Jan, 12 «v  Jan. S 293 Jau.

920 6s % Ian . 222 43 J.,u.12,863 3„VJ»U, 37 SO Jan. 
269 1 2 % .lan. 233 3 1 % Jau.52 32 Jan. 
3 0 3 V J a o . 
*50; 10% Jau.

‘50 Jan. 3

5 Jan. 6 
19 Jan. 2 

175% Jan. i s  
48% Jan. 12 
22 Jail, 12 
10 Jan. 5 
90% Jun. U

2 J

19 Jan. 6 
229 Jan. 12 

2% Jan. 8
81% Jan, 8 
85% Jan. 10 

191 Jan. 9 
27% Jan. 2 

9% Jan. 3 
02 Jau. 12
5 4 % ja a . 2 
44 Jan. 9 
37% Jan, 10 
38 .Ian, 2 
14% J m. 6 
52% Jaa. 4 
34 Jan. 9 

4 Jan. 9 
11% Jan. 9

in 4e. ............1910, JAJ . ................
Bull. A Nor. 1.15.1920, AA 11 ,102 , 102%
ttmrt. 6 s ...............1 »1 &  JA »Jf »a  dot*

!

„  IMwntttW 6 * . „ ........J*iW, JAU ,
. . . . ;;Chte. B nrlAQaificy4»,.ls*g2,FAA ' 

7 low * JJlvl*S#s 1919, AAO,ntl&AW Mich. sen. ,*•«, 1921,JAU

ilo o

, 84, 7 « .. ..................... ..1833, AAOOuttsol. meri, 7*___.1911. JAD
; Ooa*ol.a»ort.6 ion , jab lmproreaientM.6 g., 1897,AAO 

Cob.  M.,.3 e.,«iamp«l,1922.M ANPhil. Read. A S. E. 4*......... 1942
Inconies, series a ..... .... .. 1932
iReeans*, eerie* B .................1953’

PWL Slla. A Balt., *«,1917, AAO 
. . . .P i t t * .  V. A *1. 1., 7s. ...1900 , FA A

Consol, of Venom,5« 1913, JAJ , __ i ,»Current River, l*f, 3s.,1927, AAO , 35 .. .
Det. Las*. A Nor's M. 7».1997,JAJ.» ' .. !

, ......  Us PoOteepals Bridge, 6 **1936,' FAAFree.FJh. AM.V.,1 «t ,6*. 19J3. AAO ,122 j......... rtchuyl.R K..9|,le,l,t 3 g .1935, JAL
loaa tin ..'. ., Btentxra. AI nd„ utni.,S». 1914, J A.I

Cnited S. J..6*__....1894, AAO
, Warren A Frank..let,7*.1896,FA A

Att*nS,lifGhSrt!^lj4?sf1907, J fcj
tffie.S—« It..... . ....1936, McO y.Mikjr. II. A- O u t.. «•*.*.. 192% A A O  •

100 115 125
25
m
251 
50 
10! 
10
2 5i.51 

10f>! 
25

*35
l l  l

3V
4%
3%

103 ; 30 ;
7 i

Mwlcan Central, 4 g. .1911, JAJ ! 49let iHinsoUncoene*, J e.noaaintu. ! «Jdcnnaoi. iorofites, 3«, uoii-cnn,. 1 .... N. V. A N.i.i 1st, 7s, 1903, JftJ •> J1091st mart, 6s..... .....mos. j.*j ,
2d mart. 6 s . . .......... ...19 0 2 .9A.4?

Ogden. AL.C..C*in,6».. .1020.AAO.'
(tie. 0»......................................192<i

Rn Hand, 1 *4 ,6 * .....,. 1902. l a y ; ;
2d. » « ...........................1898.PAa

B o n d t j—P hiladel m i*  fAiiegn- ti;. Val.,7 310s, i *96, JAjj 103 
Atlantic Ciiy 1st 5*,1919, MAN I 100 i.Beividere f>el., 1st,6s 

•30 !‘c»taw«*»a, M „ "
1 1 % Clears*! >1 A Jeff.

...... CodBih-Uiu;. 6s . . . . . . IhiXHH, MAS,
7% Del. A B*d llr'k, 1st. 7s. 1905, FAA I 128’

. . . . .  : KnetonA Am. lstM.,.i«. 1920,MAN 107 
3 Elmir. A Wiiiu., 1st, 6s. 1910. JAJ. ........
f% Hunt. A iir i Top,Con.5. . 95.AAO 1 0 1 %

10% Uhtirh N sv. 4%s.......... 1914. Q -J? 1U7
»%  2d 8» ,go ld ...................1637, JAD 100%

40 .1. fisn -rai Ui'.rt. 4%S, if. 1924,0—P ~ '

SO 1 
9%

lie-cute 6«...................1900, AAO■Baltimore Belt, let, **.1990, MAN ;Baltimore A Ohio 4 g., 1935, A AO ! Pitte. A Conn., 5 *...1923. FAA i Staten letand, 2d, 5 g.i»2«, JAJ

103 ini;
88 |........lot 404%

*.......sod”

106
102

8«rie« B», 6 g . . . .  
Series V., 6 g . , . .

.,1016, JADI

1st,6*.. 1902, JAD)...............
.. 7s.........1900, FAA l i t  ..........
r.ff..l»t.0- 1927,J.«J{ 113 L. .

129

f risky M in in * ....,..
smaraee M inin*,... "

U s lle d  C l*« C m p t i r A i i . i .
water power.........Bourn
W«*tfe*,Klee, t s*. p h i: Bottom 1 . 

A ti •:.!;»

— , ..
7 % isMmfo f  alt*?. l i t  #« ... 1 HUB, JAD  1

' 24 ....... ....... M&8-
mrnml. 8 . ....... ....... . 1928,

V ofth  FsiJii* l# f , 18. MAM
o^tu M, T ie .,,. . . . . . . . .  3 903, Jtfejf

B&fth* O u t . 6 a . ...1900 , J.k-1
11 6 « .................................. 1904, .fAJ
! S.*ru*« A, 5 # s ... . . .  ....1 0 2 6 , JAJ

....... . 1925, A&O.
i f P t m m J k 1911, fr'&A!
■ A  Couoella, l i t  7a. 169^, JAJ j 106 

i: Vlrglala MM., Ut- 6 a ... 1906, ME AM ■ 110 
; 2d m rim , 6 ,% ...........1911  M W

!• 3d S^fEea, 6s......... . . .1 9 1 0 , StAB
: 4Uj 6«ri«*a, 3-4-5n.,. . .  1921, MAS 

5||| 6©ff«.s, 5a. . . . . . . . .  15)26, MAS
jjWmt Vm G i ®  le t ,6 sc.lO tl,JA 3 102 
|jWeaVt N.c. Consol. 6 g . i o u ,  JAJ 
!] WUm. OoL Ad#., 6a.. 1916, J<fcl> 109 

MXiCSIaLA M sotni.

127 Il30
12 1% 122
10.3 104
. . . . . . 97%
. . . . . . 50

iV a " n e " ’
106* 108%
103
JOl
105 —

110% 111%
........
98% T o5

114% 115
95 : 98

102 ........
.....a , 85

80
™ w j IB
98% 101
84 I 85110 u o %112

100
105
07

i 10
10$M

75 ! 
95%

}6 «  % 100 % B»m m oro~Cl ty i Call 6s. 190t»
132 ,123

o,m—./
), U- --J 
%  JAJ

23
»

i s #
l i #

120
161

can. 6a, r.,1910, Vm
,: OtewmL 6m, c . . . . . . . .  190S, v>.r

12 8 "J i l i i

,tm\
a»-

i%
#i> CMmiwi. 5§, r 19X9,  Ynr

!: (MUstr Tr* 4 19 13, J 4H  
: 9* 4  H, Ya C 'anal,7»... 190«,Jd&B

u i %
10 It . . . .

46 47 120»> ; F:*, 4e J*. 5s. 1030, .......

113
i 13 
U t  
116% 
1H

100
103**

103*«
80%

113%
113%
119

111 9

FuiMtajses . . . . . . . . .^ i9 o o vi; Wc*4t daryl'd TIE. 6«.. 1,992; Wafior 5s...... ........  1916. M .A3
l Ftiodlog 5 »............ . 1916, MA N , ».-> u  u*

Exolmoge 3 %s........ ..1930, J l o 0 %  i o i
■ V'irarlnlft 3a, oew . 1932, JAJ 1 «.0 j 69*.
Oh0a»peak0(*i«»,0«.....19OO, JAf)»

! I Off 08A, 6s a a a -A.. 1910,3&l5#,........................ 1930, .1.: /
:lKod1fe»WA 0*M*. X* * * ->

f  | Astd a€'«.ri3f:'d f prteo ibis Wmk,

U9 f 09.% 
103% 100 ̂  
U i  ]U 3 ^  
03%* 100 

103 112
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iN!>MlSCKL. BON!:

AtiieT 
I P  

2d * 
0ol. 

AG. I 
W.

Uni

Con

1>.
Ke
Ha

:*uu*
Co

ON..T
rim! Jun, 12.

,1 00(1: (j F ! 112% |
io s o J A 3 68 1

,1-V.) 1 A Oj 32% i
. 1 Hi 0 1' A  A 28 b.j
. 1937! ■ - ■
lsuo'd A j )  J2"%bJ
1!)24 A A  O TOO b.

.1937 H & N» 94 b.

.laos 'J A Jj 107
• lOjalM A 8 103% i
, im m —g, . . .  f 32 b.j
.4 899 ^%-J i il2% b.:
.1902 M & N rllO M ).
. 1987 J A J III
.19001 Q -M  ! HU! a.

0 i !
1938

M” A X! 
,3 & J 
3 A  ,1 
A A Oi 
M A s ; 
M A S 
J A  J| 
J & J 
M A Sj 
,i A J 
M A N i 
M & S 

&\
M & N! 

IljM vt SI 
otM & X>I 

iV A Oi

108
101
115

97 
1191

IF

;-J|.
.1937 M &  Ni

■ Eri 1982
........ .. . .1 9  ,
-ln t, 5 g..lD37 M 
-Con. 7s. 1905 J 
Div., Os.. 1909J 
)Iv.. Os... 1910 J 

Dlv.,58.1921 J 
l)iv.,5s. 192* J 
v .5 *r ..1921 j

..1914 J A  J 
J A  J 
J As D
Q - t

M A  N 
Oct. 

& J 
A J 
& J 
& J 
Ac J 
As J 
Ac

Chlrn^o
iBco'm 

Chic. Oa 
Chic. Ml 

1st,*Bo
1st, So. Mian. 1 
Ist.Ch a* Pac.W 
Chic. & Mo. Riv 
Wise. A  Minn. D 
Terminal, 5 r .
Gen M.. 4 g.. serf os A . .. 1989 
MIL A  Nor.—1st, con.,Gs. L*i ::

■€hie, A  N. W.—Consol., 7s. 191 ? t
Coupon, gold, 7s.......... ..190
Sinking fund, 6s..
Sinking fund, 5 s . ------------ -
Sluicing fund dobon.. 5s.. 19331M & N 
23- year debenture. 5 s .... 1909{M & 3?

_ Extension. 4s.................. 1926"”
Cllie. Fco.d, St. Louis—5 g.. 192 - 
CMC. R.L& Par. —tis. coup. 1917 

Extension and col., 5s... 1934 
30-ve tr debenture, 5s.. .1921 M & 8 

€hie. Si. P. M. & (>.—Os.. . .  1930 J A: I) 
Cleveland & Canton—5s.. . 1917 J A  J 
C. 0. 0. At I.-C on sol., 7 g. U)14|J A Dj 

General consol., 6 g . . . . .  1934M A  1

98 a.
101 %b.
90 b. .
85 b.

116 b.
113 %b. :
118 b. !
98 b.
95 b. .
32 %a.
87 %a.i

125' .
112 a. .
111-% 1
107% 1
101 b. l
103 b. J
103' 2b. .
113 b.
90 b. 1

139 1138 Jan. 
J A D: 12236b. <122% Jan.

Jiang (salt-s) in 189-1.

J Lowest. Highest.

112 Jan. m < 3 Jan. 1
! 67 Jau, 7o Jan.
I 31% Jan. 34% J an.

30 Jan. 31 Jan.
47% Jan. 48% Jan.

. i 2 % Jan. Jan.
100 Jan. 100% Jan.

. 94 Jan. 94% Jan.
105 % Jan. 107 Jan. ,
102 Jan. 103% Jan. !
32 Jan. 34% Jau.

.4X3% Jan. 113 Jan. j

110% Jan. m i s Jain'!
.106 Jan. 106 Jau. ,

’ ll 08% Jan. 108% •Jan.
,103% Jan. 104% Jan.
115% Jan. 115% Jan.
101% Jan. 103 •Ian.

: 72 Jan, 73*8 Jan. !
1 84 Jan. 84% Jan.

78% Jan. 78% Jan.
97 Jan. 97 Jan.

119 Jan.

J?a•—' Jan.

101% Jan. 102 Jan.
85% Jan. Hfi'l Jau. I

115% J an. 115 >1Jau.
111% Jau. 113% Jan. j
118% Jan. 120 Jan. 1
97% Jan. 98% Jail. ; i

31% Jau. 31% .1 an. j
j 86 Jan. S7 Jan. !

Uii%* Jau. 112%'Jau.
107 Jan, 107% Jan.
102 Jan. 102 Jan. |j
104 Ian. 101 ran.

112% Ian. 114 Jan. ;

Railroad  and Misckl. B onds. Inter#
Period

.1929 A & 0  114"3b. 110 

. 1929 A & 0  ,108 108

F Ac A 
At & S 
J A 4 
J & J

•C.C.C.& S t L —Peo.&E.,4s.' 1940 A & O
Income, Is....... ................ 1990 April.

Col. Coal «fe Iron—6 g . .___1900 P As A
Cbl. H. Va 1. A- Tol. -  Co u., 5 g. 1931 M <fc S

General.6 g ......................1904 J & I>
Denver & Rib G,—1st, 7 g J  900 M & N 

. 936 J A J
Del. B. City & Alpena— 0 g.1913 J & J 
Bet. Mat . A M .-L d. grants. 1911 A A O
Bn]. Bo. Sh. & A tl-5  g ___19 G (J & J
E._Tcnn.Y.&Ga.—Con.,5 g.l950;M  & N 

Knoxville As Ohio, 6 g .. .19251J & J 
Ft. W. A:Denv. Citv—1' g . .. 1921 J  & D 
Gai.H.A-San An.-M.tfeP.D.lst,r>g l l  & N 
Gen. Electric, deb. 5s, g ...l9 2 2 jJ  As D 
Hons. A T. Cent.. gen. is,g. 1921 A & O
Illinois Central—4 g ......... 1952 A & O
Int. & Ot. Nor.—1st, 6 g . . . 1919Cl & N 

2d 4*" ~ *

Jan. 
Jan.

108 bJl06%  Jan. 
104 lib. 108 Jan.
* 93 b,.....................

95 a . .................
123% i 123 Jan. 
98% ' 97% Jan. 
93% 92% Jan.

119 b. 119% Jail. 
82 b. 80 Jan.

120%b......................
117 b .....................

72 Jan. 
15 Jan. 
98% Jan. 
86% Jan. 
87 Jan.

0
15 b. 
97 a. 
88 b, 
S8%b, 

113 b, 
76

2 8  : 
* 96 ; 

86% 
95 i 
6 7  1 
91 1 
7 2
6 2  i 

100 ! 
110%

75 Jan. 
24*" J an" 
86% Jan,

139 Jan. 
122% Jan 
116 Jan. 
109 Jan. 
108% Jan. 
108 Jan.

123% Jan. 
99 Jan. 
93% Jan. 

121% Jan. 
82 Jan,

72 Jan. 
15 Jan. 
97 Jan. 
89% Jan. 
89% Jan.

. 68 Jan. 
, 90% Jan.

68 Jan. 
. 62 Jan.
i10 Jan"

77 Jan. 
24 Jan.
88 Jan.
70% Jan. 
90% Jan. 
73 J an. 
63 Jan.

Town Cootral— 8r, 5 g ___ 193** J & D 86 b. 86 J an.
KingsC >. Elev. —1st, 5 g- 1925 J & J 79 %b. 89 J an.
Laclede Gas—1 5 £ ....... 1919 Q - F 83%b. 81 Jan.
Lake Erie & WcSt.—5 g . .. 1937 J & J I l l  b. 110% J an.
L. Shore-C on . . 1 st, 7s. 1900 J & J 117%b. LIB Jan.

Consol . coup. d. 7s— 1903 J & 1) 122 b. l ‘>3 Jan.
Long Is coil., 5 g 1931 (1 - j 112%1>. 114 Jau.

Gener tl mort ;a ire. 4 g.. 1938 J & JD 95% 95 G Jan.
Louis. & Nasit.--4 ons., 7a. 1~9> A & G 110 b. 110 Jau.

N, 0 . 1 Mobil 1st. 6 g. 1930 J & J 112 b. 112% Jan.
2d, 6 g. 1930 J & J 97 97 Jau.

Goner. il, 6 g . . 1930 J & D 110 b. 109% Jan.
Uni flee1. 4 fr... 1940 J A J 70 b. 73 Jan.Nash. Il.&Sh.- i st, gtd.,5 g.’37 F A A * 98 %a.
Kentu sky Cei ti u i - l  St. 1987 J A J 82 b.

Louis. N A.&CJi. —1st, US 1910 .J A j *108 b.Consol 6 K.. 1916 A & 0 95 93 Jau.Louis. St . L. & To tas—6 g. 1917 F & A 53 b.
Metro, i idvate< %-1 st, 6 g. 1908 J A .1 1 .17 %b. 116 Jan.2d, Oh. 1899 M A N 107% 107 Jan.Mich. Cent:,—la •ons., 7s 1902 M & N 123 1221a J an.€Mmsol , 5 s __ « ......... 1902 M & N ♦100 b.3111. Lain 8h.& W. 1 st, 6 g 1921 M A N * 123 %b. 125 Jau.Exten. & Hup 1929 F A A *10 7% a. 1071s Jan.Mo. K. & IS.—is s. g.. gu. 1942 A & O 82 a. 80 Jan.M?-K. & rexas- 1 it, 4s, g .. 1990*J & I) 79% 78 Jan.2d, 4s, 1990 F A A 46 45MmPnc, -1 st, e in•»6 1920 M A N 94 a.

I l l
64
88
80

Jan.
Jan.
Jan.
Jan.

83% Jan. 
I l l  Jan. 
118% Jan. 
123 Jan. 

j l l4  Jan. 
j 96 Jan. 
110% Jan. 

j 114% Jan. 
! 97 Jam 
111 .1 an.
: 73 Jan.

95% Jan.
1118
108

Jan. 
Jam. 

123%.Jan.

‘ i25 ” "j’ant
107)3 Jan,
I 82 Jan.
I 80 Jan.
I 47% Jan.

Ndri

Mo. Pae. ( Con.)—3(i, 7 s .-.1000 M & ST 
Pao. of Mo.—1st, ex., 4 g. 1088 F *  A

2d extended 5s..............1 0 2 -J & J
S1.L.& Ir.Mt, 1st e x t , 5s.1897 F & A

2d, 7 g ............................ 1897 M & N
Cairo A rk .*  Texas,? g. 1 -07  J it D 
Geii, R ’y A lan dsr;,5g .l931  A <& O 

Mobile & Ohio—Sow, « g -.lik li J & D 
General mortgage, 4s.. . 1928 if  & 

Nash. CiL & St. J,.—1st, 78.1918 J *
C nisol., 5 K.......................! 928 A & O

X. V.Central—Bebt.ext.4s. 1905 M & N
1st, coupon, 7s................ 1!)0S J &
I>eben., 5s, coup.. 1884..1901 M it 6 
N. Y. A- Hivlem. 7s, reg 1000 M & N 
K. W, & Ogil., oouaol., 68.1:922 A & O 
West Shore—Guar., As...2K61 J & J 

X  Y. Cable. & St. J. . - 1  g . . . .  1987 A & O
S. Y. Elevated—Vs............. J 006 J & J
S. Y. l.ac.lf. & IV — 1st, (is. -1921 J &

Const,rmJ.ujii, 5 s . .__ F & A
S.YX.E.&W .—Xst.,qon.,7g.l920 H &  S

2d consol,. 0 g...........— 1960 J & X>
Long Do<■!., consol. 6 g.,1935 A & O 

X. Y. Out. & W.—Kef.4s, g.1992 M & 8
Consol., 1st, 5 g ...............1939 J A D

XY.Sus. & W.— lstref.,Sg-1937 J &
Midland o tS .  J., u g...... DUO A <fc O

Sort. & \ Y .-10.w ear; 5 g.-lOSh J A J 
Mtl.&Wash. Div.-Jst,5g. 19-11 J & J 

North. Pac.—1st,coui>.,fig.11)21 .1 & J 
General. 2d, conn., (i g . ..1933 A & 0  
General, 3 d ,coup., 6 g . . .11)37 J & I> 
Consol, mortgage, 5 g— 1939 J & D 
Col. trust gold notes, Gs.1898 M & X 
Chic. & S. Pae., 1st. 6 g .l l ) -0 A & O 
Seattle!,. S.& E.-lst,gu.6.1931 i? & A 

North. Pae. & Mon.—tig .. .1938 M & S 
North. Pae. Ter. Co.—6 g,.1933 J & J 
Ohio,!:Miss.—Cons. s.f.,7s, 1893 J & J

Consol,, 7s.................. ...1898 J & J
Ohio Southern—1st, 6 g._..1921 J & D 

General mortgage, 4 g ...l92 1  M & N 
Omaha & St. Louis— l g . . .  1937 J & J 
Oregon Impr. Co.—1st, (i g.l!)10 J & D

Consol., 5 g ....................1 9 3 9  A <& O
Ore.E.&Nav.Co.—1st, 6 g. 1909 J & J

Consol., 5 g .......................1925 -J & D
Pennsylvania 4s, g ............1943 M & N
Penn. <36.—4% g., coupon.. 1921 J & J 
Peo. Dee.&Evansv.—6 g . .1920 J & J

Evansville Div., 6 g........1920 11 & S
2d mortgage, 5 g............. 1926 M & N

PhUa. & Eead.—Gen., 4g ..l9 58  J & J
1 st pref. Income, 5 g.___1938 ...........
2 i pref. income, 5 g........1058 ...........
3d pref. income, 5 g------- 1953

Pittsburg & Western—4 g.1917 
Sion. & DanV.—Con., 6 g ..l91 5

Consol., 5 g . ......................1936
Bieh.&W.F.Ter.-Trust,fig,1897 

Con. 1st & col. trust, 5 g.. 1914 
Sio G. Western—1st, 4 g_,1939 
St. Jo. & Gr. Island—6 g,..1925 
St. L. & San Fr.—6 g., C ! B . 1906

6 g.. Class C......... ........... 1906
General mortgage, 6 g ..1931 

St. L. So. West.—1st, 4s, g. 19*9
2rt, 4s. g.. income............1989

St.P.M.&M.—Dali. E x.,6g .1910
1st consol., 6 g.................. 1933

“  reduced to 4% g ___
Montana Extension, 4  g. 1937 

San Ant. & A.P.—1st, t g.,gu.,’43 
Sec’tyCorp.fN. Cord.) 1st con. 6s.
So. Car.—1st, 0 g., ex coup. 1920 
So. Pacific, Aria.—6 g .. 1909-10 J & J 
So. Pacific, Cal.—6 g .... 1915-12 A <fc O

1st. consol., eo d, 5 g ___1938 i i O
So. Pacific, N. M,—6 g........1911 J & J
Tenn.C. I.&By.—T en .D .,lst,6g  A & O 

Birmingham Div.. 6 g .... 1917 J & J 
Texas & Pacific—1st, 5 g..2000 J & D

2d, income. 5 g . . . ............ 200(1 March
Tol. Ann Ar. & Sf. M .-fi g.1924 M & N 
Toledo & Ohio Cent.—5 g,.19S5 J A J 
Toledo Peo. & West.—4 g . . 1917 J & J 
Tol. St. L. & Kan. C.—6 g.,1916 J & D
Union Pacific—C g ..............1899 J & J

Ext. sinking fund, 8s___1899 M & S
Collateral trust, 4%........1918 M & N
Gold 6s, col. trust notes. 1894 F & A 
Kan, Pae.-Ben, Div., 6 g,1899 M & N

1st consol., 6 g ............. 1919 M & y
Oregon Short-Line—6 g.. 1922 E & A 
Or.S.L.&Ut’hN.—Con.5g.1919 A & O 
TJ.P. Den.& Gulf, con., 5 g.1939 J & D 

Virginia Mid.—G eu.M .,5s.l93« M & N 
“  “  stamped guar.. M & N

Wabash—1st, 5 g ............. ..1939 M & K
2d mortgage, 5 g ..........1939 F & A
Debent. TM., series B .......1939 J & J

West. FT. Y. & Pa,—1st, 5 g .1937 J & J
2d mortgage....................192'.' A & O

West. lTu. Tel.—Col. 1r.. 5 s .193* j  &■ J 
Wise. Cent. Co.—1st, 5 g,..1937 J & J 

Income. 5 g . . . .................19:!

Closing Range (sales) in  1894.
Price —------------ g g —r--------- -

Jau. 12. Lowest. Highest.

103. a.
05 %b. 

100
102 %b. 
102%b.
07%b. 
71 %a, 

112 b.
58% 

124 b. 
101 ». 
101 b. 
124 b. 
107 b. 
117%D, 
113%b. 
101% 

98% 
110 b, 
126 %1>. 
114 a. 
132% 

75
123 b.

83 b. 
107
103 
116%b.

68 b.
84 a. 

106
75 b. 
52%

104 Jan. 
95 Jan. 
09 Jan. 

102% Jan. 
102 Jau.
72"" Jan’ 

111% Jan. 
57% Jan.

100 Jan. 
101% Jan. 
123 Jan. 
107 Jan. 
116% Jan. 
113% Jan. 
100% Jan. 
07% Jan. 

109% Jan. 
127% Jan,
132% Jan’ 

74% Jan.

b. 107 
b,

117

44% 
40 b. 
81

43 
45 
31 

. 05 
106 %b.. 106

82% Jan. 
Jan.
Jan.

105% Jan. 
80 Jan. 
52% Jan. 
26% Jan.

J & J 
.J & J 
1 & O 
F & A 
M &  S 
J & J 
M & N 
M & N 
M & N 
J & J 
M & N 
J & J 
M & N 
J & J 
J & J 
J & D 
J & J 
M & N

13 a.

Jan.
Jan.
Jan.
Jan.
Jan.

105 Jan. 
96% Jan. 

100 Jan. 
102% Jan. 
105 Jan.
" 72*" Jan] 
111% Jau. 

59% Jan.
100 Jan. 
101% Jan. 
124 Jan. 
107% Jan. 
118 Jan. 
114 Jan.
1 0 1 Jan. 
98% Jan.

110% Jan. 
127% Jan.
13S 'J a n ’ " 
75% Jan,
84 Jan. 

107% Jan.
117 Jan.

108 Jan. 
80 Jan. 
60 Jan. 
30% Jan.
47 Jan. 

145 Jan. 
32 Jan. 
96 Jan. 

106 Jan-
106 %b.

92 b. 
43 b. 
4 0 7sb.
93 %b. 
46%

105%
60%b.

106 Jan. 
94% Jan.

106% Jan. 
94% Jan.

92% Jan.
46% Jan.

104% Jan. 
60 Jan;

96 Jan. 
49 Jan. 

106% Jan. 
60% Jan.

106 b. 106% Jan. lO a’a Jan.
-■ 90 a.
* SO a. 75 Jan. 75 Jan.

20 b. 19 Jan. 22 Jan.
esiib . 67% Jan. 70% Jan.
3 l Je 31 Jan, 34 Jan.
21 20 Jan. 21% J an.
16% 16% Jan. 18% Jan.
SH% 83% Jan. 84 J an.

106 “ah. 106% Jan. 107% Jan.
71 a.
40 b. f 40 Jan. 145 Jan.
15 b. f 18 Jan. f 19% Jan.
69 68% Jan. 7 0 J an.
66 66 Jan. 66 It Jan.

104% 101 Jan. 104)e Jan.
104 b. 101 Jan. 104 Jan.

80 b. 82 .Tan. 82 Jan.
56 55% Jan. 58% Jan.
17% 16% Jan. 19% Jan.

115l2b. 115%.Jan. 115% Jan.
115 115 Jan. 116% Jan.
ll6% a . 97% Jan. 99 Jan.

88 a.
53%b. 50% Jan. 56 Jan.

i i o  a.
94 92 Jan. 94% Jan.

103 b.
88 lib.
96 b. 95% Jan. 97 Jan.
77 a. 75 Jan. 75 Jan.
80 a. 77 Jan. 80 Jan.
74 72% Jan. 767s Jan.
19% 17% Jan. 21% Jan.

104 b. 104 Jan. 105% Jan.
57 b. 60 Jau. 60 Jan.

104 J2b.
95 b. 95% Jan. 95% Jan.
47 b.
82 82 Jan. 82 Jan.

101 101 Jan. 101 Jan.
84 82 Jan. 85 J an.
84 75 Jan. 86 Jan.
50 a. 48 Jan. 50 dan.
42 h. 42 Jan. 447s Jan.
70 b. 70 Jan. 70 Jan.
72 b.

103 b. 102 Jan. 103% Jan.
73 b. 72% Jan. 75 'a 3 an.
23h3a, .. .
99% 99 jau . 100% Jan.
20 20 Jan, 22 Jan.

103 b. 104 Jan. 104% Jan.
70 a.

"  V >!f. p il.c  f,(V; “ n" price asked; the Bange is made up from  actual sales only. * Latest price this week, t Trust receipts.
NE T  YO R K  STO C K  E X C H A N G E  P R IC E S —{C o n t in u e d } .—  IN A C T IV E  B O N D S — J A N U A R Y  1 2 .

SECURITIES.
Bail road Bonds,

(Stock Exchange P ried ,) 
Alabama Mid.—1st. g.. guar..1928 
A. T. & S. F,—2d, 4«, Class B.1989

Col. MM. 1st, g .,6 » .............. 1936
A ti an tic A Danv.—l t  g,, Os..1917 
AM. A P ae—2d W. 1)., gn. 6s,.1907 
Balt. A  Ohio—1st, 6a, Park B.1919 

*«• gold— . ............................ 1925

Bid.

83

113

Ask.

86
95

113ia

SECURITIES.
B. & O.— b w .  mort., gold,5s.l988 

W. Va. & Pitts.—1st, g „  os ..1990 
B. & 0 . 8. W „ 1st, g „  4%S...1990 
Monon. River, 1stg . , g .  5 s ...1919 
Cent’ ! Ohio Eeor.—1st. digs.1930 
Alt.ifeCh.Juno.—l8t,g,5s,RU.1930 

Host. H. Tun. & W.—Deb. 5s.1013 
Brooklyn Elevated—2d, 3-5s.l915 
Brunswick & W’n—1st, g. 4s, 1938 
Bufl. Re h. & Pitta.—Gen.. 5s.l937

* AO prios Pniay; these a e  the latest qnote tions made this week,"

Bid. Ask. SECURITIES. Bid. Ask.
112 ------ B.R.&P.—Rock. P., 1st, 6s.1921 

Rocb. & Pitts.—Cons.lst, 6S.1922
122%
113% i i ? "..... Burl Ced. Rap. & Ko,—1st, 5s.1906 103 103)3....... ...... Consol. & collat. t ru st,5 s ...1934 94

103 E Mmu, & St. L.—1st, 7s, gn.,1927 115 _____.... 102 Iowa C. & West.—1st. 7 s .-..1909 100...... ...... Ced. Rap. I, E, & N „ 1st, 6S.1920 90 __M
7484 1st, 5s................. ................1921

C.’OMo—Col. M Cin. M.lst,4%s. 1939 
lOent. RR, & Tank.—Col. g .5s.!937

85 95
98 99 .........
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Bid. Ask.

55 5756...... ......
.....
S6Js 100%

. . . . . . 115105...... .......
*7*6“
7L ' 731111 115...... ......

•ioo"
W ******

...... —  .«...... ....•a...... 101'99 10m...... 1101,...... 133135
127 130105 m110
10s ......
10* UD
107*6yo 1001,112...... —.......... na

::::::
(H*,

83

........... 90

......

U/'.i'i 10T*
101 r. ios«t5$los1. H i100 IOUno
827580104 .......
67%...... 07i t

......
......

103* 104100 108117 110
t r r..... 97..... 10a \103

i s r i m *91MU iii%

*¥i** —
..... 7 5 %100 10 1*,102 U»l>,102 1031«103% 101%

i i i r ibT*10i 102

is"
♦49 * 47
**■'♦• *90*"
— 00

103 ......1031( 1O0>*105 107
105

SECURITIES. Bid. . Ask. . SECURITIES. Bid.

c. R. & b.—€ba tR»& e  ,gta .*.1937 Cent. of 2© J.—Cum*«*•*“.. tG.l99>, Cteftonut Pacific—GnM Mi, 6«, J-SSto? ©old feoedt. 6ft....——...—.1894;©old beads, 6s.— .,—.——1897j Ban Joaquin Br,* 6a—...... 190C ;
Mori, gold 5a>— }S2*? ©•ad fordaS* f»«, g.  « ..... . *®0t • |0. A ©. ©Jv„ ext,, *r. 5§— I8|H West, Fact IN*—Bonds. 6a....I8g»' Jfo. Railway ICaAP-iftif6»,lO07SC-year 5 s . — IB38 OhM. A 0.—Far. >© fund, <te.ld9* 
6a» gold, series A............160>Ctalg Vail*©—1st, g., 5f —.104* Warm 8pr. Van, ULg 5a..19411 Gb.es. 0. A Wee©—-1st- 6a, §.-1811;M,8sj.— ........ .... ..1911 ■■Ob. V.-0*a.COB.ls Lgmg,5*. 193a, Chicago A Alton—8. f.» On——UKftj lasiilk A Mo. Sivey-r-’lit,

2d* 7s—  .190*
81. JU Jadte. *  Chic,—l*t,7ft. 1894 ■ B. Rrid ge—ist* a. f.» §M. 1912f Okie. Burt A Nor,—i»t, 5a..., 192*. 
Stefeeaturu . . . . . . . . .  —  — .lb 0* •€fo*Nfc Barling, 4s Q,—5a, a. f..l902j 1 iwa ©ir.—Sink, Ittlid, 5a.. 1.91P: Sinking food, 4t.— . 1919;Plain, 4s.___.______  ...*14*811Oils A I&di*f!& Com-lst As.liNM 

Oah MIL A St. P.—U©is*gP.I>. l»9i- 2d, 7 3-l0», P. B............. I89.*1st, 7a, f  H.  UKG:Ut, I. A SE,7ft— „.......-J807;1st* I. A I>.» 7a.............. 1*09
U t ,C. 4  M.. 7f.— . . . . . . . . . .  1809t*% I. A 0. abBbnM9>n# 7a... 10OF Iff© La G *  m r „  5a........ 1910!1st. H. A I>„7*............. 1916;lit, H. A IE, A#.......— .1910
(M tm m  A B m & M  l i f t , ,  tim — 10U>; 
M tm r s t  Poiel iiir. 5a. —  1916: GAL, Sap. m ? ,,f 5a.......,1921--(%?$*? A dnntln, 6*. A **«*—.1924 fan* e«ny*#ttij£, food*5<——tpi*>, Bmlinte A ill* Swat!:*,, 5%, ...1916] 
Sfit A BmF* w M m line—6a.. .191©! 

O JJ&-AJ© $ • 1«- ur 6#*0* &*, I9”3 1JbeanaL* A L» ®. l»t, *b—JMNM1 0 w E 4  Mina.—t*LT#-.-1907: low* MidlAtid—1st, 8s—.—.1000; PisiUQaa.'44“-lai. coov., 7*.. .law** 
Ci&le, A
wirn a  sl r.—2*1,Mil, A Mad, —1#L ©a........ 1905ott. a  jp, a St, r ,- i  4t, a-*, tm m
Wmtikmm IIL”~1*$* s«*...... iPiu0̂ *P«O. A8t,G—4 <»0.1*t̂ e.54.19341;

0  R - L A P . - I ) .M * A  1*. l>. 1 » 1 4 » ,  1 9 0 6lat, 2%a.,.......... awj:>
M z w m w a, 4». , . iw ’i 

Aeokak A D«ni M.—1st,5» ., 1923; Cdleago A ftL Lool*—t*l, 6a . 1915] Okie, #L B A Mi an.—4 -1, >.»,... 191s SL Paul A a  G—l*t,Oaks, A W. Ind.—Ut, #. f., •;«» Util* mortjfmgu., 6*.. „**. 1932-' Gbiq, A Weal Mlek,—5«, ......1921!
#,A Mum, M ©.—-Com, #. t, 7»,lWW5'

Sd, gold, 4 ..... ....,1937
G o . ©. A Ir'Q—ia l. gi*. &*,g,U H if 

OUnr, Ak* A OML— L*i- A 24 0*. lt#3©: GGG ASs. JL, Ĉ n> <li v.-—4#, 1939: SSJLe&lHv.—l»l#oLMiS.4»̂ , llwOl 
Sprtoic. ACOLIW f l a | ,  g. A»-1949 f W&lteW,Val.©sy,—l#t.̂ . 4*- 1.940 • (Jlli.Wlfcb.4tM. I>ir̂ ~ 1 a l,g. 4** 1991 
d a -  L  S t , JL A  0 « — l»W g,*4«». 1 9 3 9 .1 
OotMi ,A ».*•.—*#*. ,....* .1 9 2 0  <Sia83fca.A<X—Coo.lM g o», UMts)01 CoL Oa. A i k i - L i  7««aJE. 1 a#l* Oes^b aisJk*fmad, 7a........ly 14:0 jgrfW A MaA. Y,«-6oW, 5*.193-*?; U-dambUkA ©reeo.—l a i * 19lo td* At*.*.**,,*...*.*,, 1«W>; 

0aL Lack, A W„—Mort. 7# . . . . i *jmV B.ta.g- A M* Y.-14, 7«,liKS;- 
MoTfla A  7s, **. 19141Bosda* i9©U;

Of 1S71,.™...........1901li%#04.., camr,, 7#..... ...1915,OaL A Had. C«8L—i 4hi|»»b 7afl̂ s*4 Pa  t£ * fn  coym f«.......... 1917Alb^aj A Stt»«4.-—l#t. go.,7a 1906 li%m m * , 6a,,.... 1 •Bms. A s«r*— tat* eotiiv, 7*4341} 0*avpr City C*td«— las, 9*. . v*w*- ©sav. T»«iWBf*”14oa. 6a c. lulu MetfOIwd. C.baulilll©eax, A K, ©«—•isbf|»,#f ,, 3«,,, If 2s 1 ©alalA A Ir«B Han.»r̂  - 1-i 5̂ ,i987 J£. |«6i, 5* a  A 7#,., iiHA0lidiicK&Al 3*...........   ls»;io 1
M  s*L,goitSvA>..........*-11*37.Alteffe.,g*.5ms..... ........ 193«
Mobtia A fcir«u.—1st, g., 5a ,  1637 AiAbaaid f +t 6«.,,lyffslErie—lai. flp briidê L 7 » j # 9 7
44, 5a . .......34* #*taiM©d, 4%»........... iS12.1 ■46b* ekSsoded. 5a 1920Sib, # & leaded, 4a ..............1*,*2«lat, t;oi4., g ,, I’d, 7a ........1326 ■
SaA*., lit ll«i*v ...... 130S£L K. t  A E.—1st, 7»....... 11* 1 fc1, ¥, L L  A W,-—Col. ■ 
fiiAdsd coasw 5#* *».«»....14ns© Bilf, A S. W.— 5for?.* Ga,,..19W AAiegsoa—lit, gm, g. fm.... 1 SHjs *: Coai A HR -!/5>.............. ll*22JSarilcft Spnags—lat. g., *,*■* ..,; 335 

£ r m  4 T . 0 . - 1  dt»€*>i.iA»6a., 19211 1 ft, s*,» 5# ......... .. 1947!

.........!......;■  E.&T.H.—Mt. Vernon let 6s. 1923:...... j Sol. Co. Br. 1st, £., 5s...**—19301
162 -:103 Ev.ARiefcu—lstg«?D.5i,g.g^i*193l!
102%i —  Crane. A Indian.—let, m m ..19267 103 i I 0 3 h  m i t t  A F. Marq.—Mart., 6s. ..1920 *114
106  ; . . . . . .  j 1 let mm. gold, 5s ......... ** ..* .1 0 3 9...... | . . . . . j( Fort Huron—1st, 5s 1939..... ;..... : fb . Ceo A .Pen.—1st g. 5s.. —191S1st eon, 3s ..... .’ .— .1913

H Worts A ft. G.—1st g,»5s..l92S .... !,9al. Bar, ASnn Ant.—let,68.1910....':G;U, II. A 8. A.—2d. t«ort„ 7s. .10051: Mex. A Fac. |Mv„ 2d 6s -..1931 ilGa. Car. A Nor.-l«t, gu*.5«,g-19*-0 .. i...... |©a. 8o. A fla.—1st, g, 6#,...-—1927*...I— J'dimnd Bap, AInd,—Goo*.fie...1924]..... ..|i06 B, W. A St. F.—36 me* tr. reels.!—.... f 55 Uotisaioaie—Con*-. go.4 Ss,—.19871*112%:
, —— N. Har en a D-t . 'j , €«*b a 5^.19181 .........i

1 0 3 % .......
163 ,104
*S9*..........
im  [n o116% 119

Askd
109

SECURITIES,
1 ~  '

105
59

♦ns

110
95
96

1.12 il4. j
110 I
W th l
im h i
102 I
103%] 
i  m  i 
93
SI f

i i &%
i n
121 
U S  
115% 
m  j 
120 
102 j
v n  
i m  i 113 I

!; Iloue. AT. C-—W.o'o a 2ST. 7c.1903; 105 ...-Jt lat 5* tint. gtd;-.....-..1937;*100 ..... ;j €oi«, f. Os <Int, g t * 1 .*—1912 
. . . . . . '}  ©ebeac 6s, prut, A sat, gt4TS97f so
.......  ©ebeut. 4a, print. & ini, 6118871  . . . . .—... .-; Qlmoia iVmrt*’—1st, g,, 4i  , —11*51 105..... * 1*1, £0*4, 3%s ............— 1951 .....
. . . .
....... Sprioet ©iv.—Coup., 08....1898 104
95 ii Middle ©Ir,—Reg., 5«— ....1921! 107
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R a i l r o a d  J n t c I I i g e t i c e .

th e  I s y s s t o b s ’  S u p p l e m e n t , a pamphlet o f  150 pages 
e.mtains extended tables o f  the Stocks and Bonds o f  Rail- 
roads, and other Companies, with remarks and statistics con
cerning the income, financial status, etc., o f  each Company, 
tt is published on the last Saturday o f  every other month— 
ate,, January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub 
wribers o f the C h r o n ic le ,

The General Quot> Horn o f Stocks and Bonds, occupying 
H a pages of the C h r o n ic le , are published on the t h i r d  
ta iu rdR )' of each month.

RAILROAD EARNINGS.

ROAM.
Latest Earnings Reported. Jan. 1 to Latest Date.

Week or Mo 1893-94, j 1892-93. 1893-94. 1892-93.

AdtrondaiMc..— 
idlenfceuy Vai. 
Ark Midland. .

November.
November.
November.

$ 1 $ 
11,449 11,435 

179,515 228,793 
12,260 12,346

159,683
2,265,069

76,215

$
154,671

2,411,883
89,571

Ateh.T,&8. Fe* Uh wk De 
8t-1*. A Ban F uh wk Dec 

Agg. total... ith wk Dec 
Atlanta AChar.a Septemb’r. 
B.AO.EastLine? November. 

Western Lines:November.
Total............November.

BaLAO.Bou’ w ;’ .jl8t wk Jan 
Bath A Ham'nhe No vein her. 
Blr, & Atlantic..(December. 
Brooklyn Kiev..1 s t  wk Jan 
Bnfl.Roeh.APiti •1st wk Jan 
Buffalo A 8nsq- October. .. 
Bor.O.Rap. & N t th wk Dee 
Camden & A tl.. 'November. 
CanadlanPaotlc 1 at wk Jan 
Car.Cam.GACb. ! Septemb’r.
Car. Midland__ December.
Central o f G a ... O ctober..
Central of N. J .. 
Central Pact tie.. 
Central o f 8. C.. 
Cbar.dB.&Ohte. 
Charles t’n&Sav 
Char.Bnm.A No. 
Chat’oua Dalte.. 
Cheraw.&DarL. 
Ches.AO hlo.... 
Ches. O. A.8. W . 
Ohio. Birr. & No. 
Chic. Bor. A Q. 
Chic.A East. Ill. 
Chicago & Erie. 
Ohio. Gt. West’n 
Ch.J.R.AU.S.Y. 
Chlc.Mil.dt8t.Pf 
Ohie.&N’thw’n/t 
GhieJPeo.AS.L.& 
Chic. R’k i.A  P .. 
Ohlc.St.P.M.AO 
Chic. & W. Mich 
Oln, Ga, A Ports. 
Cin. Jack A Mac, 
Cin.N. O. 4 T . P 

Ala.Gt. South 
N. Orl. A N, E. 
Ala. A Viekab. 
Vicks. 8h. & P 
M anger Syst 

Ctn, North w’n /t 
Cin. Porte. & V.

Col. A Maysv 
Clev, Akron ACo. 
CLCln.Ch.A8.E- 

Pee. A Eaat’n. 
d e v . A Marietta 
Col. Newb. A L. 
Cot. H. V. A Tot 
Ool.Shawnw&Ll 
Coinsa ALafce..

B tal.......... .
Current River. 
Deny. A Rio Gl 
Bes. M.No. a  W 
BeEBayC.AAlp 
DeELanaVANo 
BnluthS.S.A Ati 
Baluth k Winn. 
E.Tenn.Vtt. A G. 
Elgin. JoLAEas 
Eureka Springs, 
Evans A fnd’ pln 
Evans. A Rich. 
Bvamtv. & T. U 
F itchburg......
Flint A P,Maro 
F loren ce........
FI.Cent. A Penh 
Ft. W A Rio Gr 
©ads.A Alt. U. 
Georgia HR... .
©a. Car's a A N< 
Goo. So. A Fla. 
Georget'n A W’» 
Gr. Rap. A I mi. 

Cin K.A Ft w 
Traverse Of y - 
Mih G. R. A i 
Total all line*, 

©rand Trunk.. 
Chic. A Gr. Tr

November. 
October. .. 
Septexn b'r 
December. 
October. .. 
December. 
November. 
O ctober... 
1st wk J an
August__
November.
November.
4t h wk Dec
November.
4th wk Dec
Septemb’r,
1st wk Jim
November.
3d wk Nov.
Decern b« r.
November.
1st wk Jan
December.
4tli wk Dec
November.
November.
November.
November.
November.
November.
December.
Decern be
December.
4th w k Dec
4th wk Dec
October...
ith wk Sep.
Septemb’r.
December.
October...
December.
November.
4th wk Dec
1st wk Jan
December. 
October,.. 
1st wk Jan 
Uh wk De 
November. 
Hlnvk Deo 
December. 
October... 
1th w k Dec 
till wk Dec 
ItUwltDc 
November. | 
ith wk Dec 
Septemb’r.
June_____
December.

804.736 
200,318

1,014.054
49,423

,491,928
491.737 
.986,665
112,140

5.125
1,688

32,679 
43,843 
22,005 

1 OS,340 
44.92“

371.000 
2,636 
4,350

603,080
.174.569
,396,350

6,631
15,815
41,611
12,000

3,794
10,093

167,623
187,1-93
199,102

,094,534
71.825

302.363 
119,298 
219,659

!,677,974 
22,196 

1,400,958 
845.291 

21,532 
5,468 

16.582
333.000
186.000 
161,000
74.000
71.000 

825,000
1.534 

20,961
953

20.826 
398.094 
160,743

7,971
6,720

214.363 
67,604

1.535 
1,213 
1,926

108,100
26,236
17,608
14,313
53,440
13.125 

166,954 
106,453

5,726 
7,624. 
2,325 

29,944 
611,581 

70,982 
8,719 

99,629 
33,480j

249,016 8.617,97«! 9,069,961 
1,297,747 47,515,371 48,773,835 

58,966 511,934 519,103

125,803 
37,603 

404,000!
1,373 

4 5,241 
614,480 

1.109.786 13.392,673 
1,399,906 12,194.043

122.768
4.848
3,343!

35,180,
48,704;

112,140
32,967
28,201
32,679
43,843

4,224,755 
803,522 
371,000 

31,674 
60,216

122,768
31,518
41,203
35,180
48,704

4,354,789
767,841
404,000

19.246
63,573

6,650
14,923
44,881
12,250
4,486
8,843

144,926
207.151
187,211

74,07 L 
149,479 
519,753 
150,971 

54,145 
74,660 

167,623 
1,529.715 
2,195,773

3,522.902 35,460,253 
™  4,488,225

3,116,321 
4,351,221

465,228 
29,698,916

88,736 
245,786 
138,851
250.394 
641,572

3,166,866 
24.973 

1,538,166
965.394 

29.812
5,882

20.316 
346,754 
165,513 
134,789

58,581
61,569

767,206
1,663

22,019
1,214

28,714
466,781
164,473

10,102
4,198

299,734
73,417

2,092
842

2,700
161,500

32,281
28,608
21,854
50,928
21.316 

203,045
77,980 

7,09 £ 
10,180 

3,917 
34,738 

641,724 
93,015 

3,689 
97,66' 
35,465

13,018,565
12,434,710

70,653
150,378
498,365
146,762

50,986
66,075

144,926
1,414,795
2,007,081

36,868,126
4,198,032
2,544,842
5,090,774

641,572
31,222,825

19,541,526
7,588.815

21,532
69,218

666,216
3.632,937
1,612,959
1,293,745

526.573
495,431

7,561,645
20,599

266,578
14,520

973,277
13,786,037

1,451,836
249,017

48,573
3,268,296

25,397
13,950

155,281
10*,100
392,174
342,526

14,313
2,065,701

224,596
5,709,620

985,308
67,604

360,648

18,701,056
8.360,823

29,812
70,903

713.007
3,856,952
1,626,866
1,185,557

556,315
502,336

7,728,026
20,708

260,938
14,352

1,004,121
14,894,074
1,486,202

245,699
32,374

3,372,585
29,994
14,210

197,825
161,500
415,009
300,863

21,854
2,206,077

135,466
6,323,605

852.299
67,434

379,576

ROADS.
Latest Earnings Reported. 

Week or Mo 1893-94. 1892-93,

Jan. 1 to Latest Date.

1893-94. 1892-93.

1,385,784
6,755,399
2,718,780

102,273

1,300,185
6,900,192
2,886,715

26,468

Gr. T ru n k -- Con.
Det.Gr.BL AM. 

Great North’ ll- 
ox, P. M. A M 
East, o f  Minn 
Montana Cem 

Tor system. 
Gr. P.Wal. A Br. 
Gulf A Chicago.
H artsville____
Hoos.Tun.AWil 
Hoffs. E.AW.Tex 
Humest’nAShen 
Hutch, ASouth’n 
Illinois Central, 
Ind.Dec. A  West. 
In. A Gt. North’n 
Uuteroc. (Mex.) 
Iowa Central. 
Iron Railway. 
Jack.T. A K .W  
KanawhaA ieh 
Kan C. Cl. A Bp. 
K.C.F.S.AMem 
KC-M.rn.ABir
K. 0. Pitts. A G. 
Kan.C. Sub.Beit 
Kan.GWy.ANW 
Keokuk A West.
L . Erie All. A  So.
L. Erie A West.. 
Lehigh A Hud 
Little Rock A M.
Long Island----
Louis.A Mo.Riv, 
Louis.Ev.ASt.L. 
Louisv.ANashv. 
Louis.N.A.A Ch. 
Lou.St.L.ATex. 
Macon A Birm. 
Munches A Aug.
M uistique........
MeMphlsAChas. 
:Mexican Cew. 
Mexican Inter’] 
tMex. National . 
Mcx. Northern. 
‘ Mexican R’way 
Mineral Ranged 
Min neap. ASt,L.
M. St.P. AS.S.M 
Mo.KaD.ATex.. 
Mo.Pae.&lrouM 
Mobile A Birm 
Mobile A Ohio.. 
Mont. A Mex. Gif 
Nash.Ch.ASt.L 
Nevada Central
N. Jersey AN.Y. 
NewOrLASo’n ..
N.Y.C.AH.R----
N. Y. L. E  AW . 
N.Y.Pa.&Ohio.. 
N. Y .A N .Eng... 
N.Y.ANortlTn.. 
N. Y. Ont. A W . 
N.Y Susq. A W_. 
Norf. ASouth’n 
Norfolk A West.. 
N’theast’n (S.C.) 
North’ll Central. 
North’n Pacitic§ 
Oconee A West 
Ohio A Mi88.—
Ohio River.......
Ohio Southern.. 
Omaha A St. L. 
Oregonlmp.Co 
Pad.Tenn. A A la.

Tenn. Midl’d..

Wk Dec. 30
December. 
December 
December. 
December, 
September 
December. 
September 
December 
December. 
December. 
A ugust.... 
December. 
December. 
1st wk J an 
•Me Deo- 23 
1st wk Jan 
December. 
November. 
1st wk Jan 
4th w k Dec 
4th wk Dec 
4th wk Dec 
4th wk Dec 
1st wk Jan 
4tfi wk Dec 
4th wk Dec 
December. 
4th wk Dec 
December. 
October. 
Septemb’r. 
October. .. 
4th wk Dec 
1st wk Jan 
4th wk Dec 
December. 
December. 
Septemb’r. 
December- 
2d wk Dec. 
1st wk ,1 an 
November. 
1st wk J an 
October. . 
Wk Deo. 30 
3d wit Dec. 
Decern t ier 
3d wk Dee. 
1st wk Jan 
1st wk Jan 
2d wk Dec. 
December. 
December. 
November. 
Septemb'r.
August___
December.

$
19,458

1,062,754 
93,126 
98,076

1,253,956 
1,453 
5,334 

775 
2,362

59.000
10.000
7,937

1,702,091
30,520
55,660
42,010
34,090
4,566

78,891
4.754
7,510

101,029
31,024

7,752
3.443

11,759
9.100
5;098

102,142
41.517
54,318
40,281 
34,605 

345,640 
69,444 
32,268 

5,848 
1,251 
2,407 

31,449 
132,085 
165,825 

63,708 
60,983
47.000 

5,441
134.363 

51,959 
151,550 
345,000 

8,897 
343,944

83.000 
382,037

2,646 
32,706 
18,801 

December. 3,580,187 
November. ,2,396,373

26,948
1,342,834 

136,237 
96 027 

1,575,698 
2,054 
3,903 
1,117 
3,025 

51,000 
14,969 
11,104 

1,803.713 
49,767 
84,078 
41,611 
35,389 
4,075 

74,798 
5,028 
7.191 

126,178 
35,179 

2,302 
2,932 
7,015 

11,517 
7,927 

120,720 
44,474 
42,282

November 
Septemb’r. 
December, 
ls tw k  Jan 
November. 
November. ( 
ls tw k  Jan 
Septemb’r. 
November. 
December. 
November. 
October. .. 
4th wk Dec 
December. 
October. .. 
November. 
October. .. 
O ctober...

582,094

50,356 
52,750 

419,235 
80,902 
58,8 L7 

5.892 
1,759 
4,^54 

31,463 
115,314 
234,986 

79,938 
99,304 
62,180 

5,662 
179.194 

69,699 
159,578 
436,000 

8,375 
327,730 
181,326 
425,045 

4 470 
35,508 
20.629 

3,845,898 
2,583,144 

621,291

$ $ 
U l S I  1,210,260

13,641,76513,670,836 
1,337,1411 1,313,428 
1,117,404: 1,191,975 

16,096,310 16,176,139
16,376 
45,429 

7,360 
36,209

131,654 
46,148 

22,013,342 
424,587 

55,660 
2,079,851 

34,090 
41,477

17,189 
37,982 

7,803 
35,601

148,752 
49,223 

19,310,509 
509,922 

84,078 
1,810,561 

35,389 
37,515

4,754 
341,670 

4,634,765 
1.1 19,172 

196,268 
3,44:: 

352,900 
388,902 

77,770 
3,509,588 

589,401
3,300,292

358,804
1,737,979

345,640
3,467,896

525,520
63,510
10.844
74,420

1,339,837
132,085

1,839,172
63,708

37,978 50,167
48.650 50,684

163,241 149,820
36,070 35,933

191,689 152,024
36,010 34,982

540,498 623,008
1.212,328 1,859,164 23',236,980

2,317 ............
350,143 393,694

16,397 17,748
60,079 82,828
42,433 54,548

343,564 307,746

3,043,939
157,101

1,787,075
3,249,234

151,550
345,000

3,333,730
997,810

4,350,243
31,272

218.340
136,169

46.710,573
27,230,778

6,747,019
4,626,467

581,613
48,650

1,643,151
399,094
191,689
473,669

6,350,589

3,458,248 
800,818 
673,702 
453,53 L 

3,596,771 
243,534 
178,746

5,028
323,975

5,014.337
1,139,124

67.289
2,932

340,202
407,154

83.658
3,558,483

475,596
3,342,628

397,117
1,554,154

419,235
3,272,182

642,822
73,633

9,757
85,780

1,375,116
115.314

1,874,054
79,938

3,055,390
166,112

2,022,062
3,195,322

159,578
436,000

3,341,684 
774,580 

4,707,162 
30,720 

210,692 
151,104 

.45,590,888 
28,403,788 

6,598,121 
4,539,635 

573,062 
50,684 

1,595,363 
,393,586 
' 152,024 
467.527 

6,554,673 
28,899,432

18,630 17,778
16 852 20.435

Pennsylvania... (November. 5,288’,152 6,017^282 61,072,376 
PeonaDee.AEv. 4thwk Dec 21.621 27,348 858,953
Petersburg........ jNov.mber.; 38,047 38,927 484,297
Phila. A E rie ... November. 403,738 472,503 4,801,213
Phila. A Read’g.'November. 1,947,872 2,003,156 20,710,479 

Coal A lr.Uo.cJ October. .. 2,923,623 2,076,865:
Total Doth Cos. I October. .. 5,051,053 4,325.083 
Lehigh Valley.‘May. ......... 1,490,7811,567.463

3,496,806 
794,133 
683,64R 
484,635 

3,590,438 
166,905 
155,676 

62,906,919 
860,026 
493,374 

4,855,812 
21,104,726

Pitts. Mar. A Ch. December. 
Pitt.Shen.AL.E. December. 
Pittsb. A W est..‘December. 

Pitts. Cl. A Toi December. 
Pitts. Pa. A E. December. 
Total system., i §t wk Jan 

Pitt.Young.AA. November. 
Pt. Roval A Aug. Septemb’ r.

384,447
December. 691 1,133 9,392 14,144 Silverton........... December.
ist wk Jim 56,231 58,596 56,231 58,596 Sioux City & No M ay..........
November. 67,126 46,311 479,905 252,221 South Round__ December.December. 80,817 78,304 815,757 769,209 So. Pacific Co.—•H'ptemb’r. 2,288 2,693 31,944 33,464 Gal.Har.AS.A October. ..Mhwk Dec 53,237 78,261 2,190,337 2,516,644 Loms’a Wcri - O ctober...
ithwkDec 11,576 14,793 429,740 496,607 Morgan’s!. AT O ctober...M b wk Dee 856 1.627 50,951 56,363 N.Y.T. & Mux O ctober...th wk Deo 1,778 4,08; 136,413 184,274 Tex. &N. Orl.. October. ..Ith wk B**e 98,761 2,807,441 3,253,888 Atlantic sys.f/. November.Ali Jan. 6. 323.963 353.311 323.962 353.315 svstHvn November.»v k Dec. 30 52,286 72,451 4,180,808 3,736,857 Total o f a ll.. \o vcinber.

Pt. Roy. AAv .car. 
Quincy O.&K.C. 
Rich’ d A Danv.

Georgia P ac .. 
Rich.Fr’ksb.AP.
R. Nic’lsv.Ir A B  
Rich. A Petersb. 
Rio Gr. Soutb’u. 
Rio Gr.West’n.. 
Sag.Tuscoia&H. 
Sag.Yai. A »t ; L. 
St. L. A. A T. H 
St.L.Ken’etASo 
St.L.Southw’rn. 
St. Paul ADul’ tk 
Ban Ant, A a . P
S. Fran.AN.Pac. 
8av„ Am . a  Mod 
Sav.Fla. A  West

Septemb’r. 
December. 
4th wk Dec 
4tliwk Dec 
November. 
O ctober... 
November. 
4th wk Dec 
ls tw k  Jan 
December. 
November. 
4th wk Dec 
December 
1 st wk Jan 
December. 
October. .. 
SdwkDec. 
December.

2,875 
40,489 
94,983 
43,590 
19.851 
38,874 
82,729 
23,108 
29,640 
21,305 

148.572 
36,925 
51,840 
5,311 

24,518 
9,102 

‘2 3,400 
8,316 
7,134 

31,220 
3,469 

74,950 
93,247 

235,033 
13,121 
42,205
"5 ,000
28,570
16,000

423,594
1*13,191
613,359

33,34?
153,606

3,577
31,576

114,275
61,245
22,151
33,149

105,103
22,791
22,121
21.409

160,065
26,875
58,65b

7,132,453
34,349

500,836
6,902,235

40,577
390,898

28,094
22,591
30,900

9,191
7,809

42,410
2,507

91,350
186,291
195,053

12,980
53,663

i  1,9*69 
30,742 
20,000

476,257
109,598
609,067

35,823
153,105

38,874
1,222,085

202.905
231,758
271,013

675,868
312.220 
466,947 

23,400 
125,711 

85,763 
1,543,736 

29,567 
74.950 

1,713,621 
1,521,083 

807,242 
492,192 

2,093,812 
68,326 

150,759 
229,226

3,510,005
913,471

4,315,323
212,956

1,466,471

33,149
1,342,185

169,371
192,623
279,735

691.653

325,688 
699,066 

30,900 
123,763 

85,766 
1,531,861 

29,945 
91,350 

2,130,709 
1,345.207 

846; 140 
536,696 

2,212,423 
103,526 
157,865 
202,207

3,703,049
859,919

4,250,543
203,989

1,373,808

706 44,366,740 44,886,462.
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Latent J fa m m ji Reported.

WeekorUo' 1 493-01. 1 1892-93.
9o- Pac. Co. Cok,

ArUona D iv .. October. .. 
K ew M exIttv. October.

106,525
1,271

11.614
67.503

2.522
100.411
100,698
210,109
120,813

5,670
23.127
21,291
24,091
31.294

*
200.901 

89,154
S t e ’ lo M ) J October .j l ,011,590 

3ou2j Carolina. December. 
SQJiih&Xor.Car, Septeaib’ r.
Bpsr. Cm A Coi. Septeaib’r.
3 sate a 1*1. E. T. November. 
BteayCLACMt.. October. .. 
aamnaitBrani b. November.

L jk sm  TsEey November.
Tet’lboth  Co’s November.

Texas & Pacific. 1st wk Jan 
Tex S.VslAN.W December.
Ted. A Ohio Canto 1st wk -an 
ToL P, A Wen... SO, wit Dee 
259L8LL.A1CC. ist.wic.Jan'
Ulster Sc Del . . .  O ctober...
Onion Pacific—

Or.S.L, 4c U. N O ctober...
Or. Ry, Sc N.Co O ctober... i 
C. Pac.D. Sc B. October. .. 
St.jQ-AGd.Isl. 4tbw*Deci 
4!1 otherlines. October.

Tot-U.P svs. October. 
O st.B r.A L-L. Octotner.
Montana C n .. October, 
Leav.Top.dcS. October.
>1 »h.a : A Bar. October, 

lipnd total,/ October.
Vermont Valley Septs to fir.
W ai.isb.......  . Istwk Jau
'Wab.Che*. A W .Oetober. . :
treat Jersey.----- ' X•:»cemlte.r..
w  v  Cem.A Pitts Kuvembor.
Ws»t V&.A Pm*. SeBtemo’ r :
Wemu. Maryland, November,i 
V aet.S .Y . A Fa. n il wkDi-c 
Wheel, Sc U Erie 1st * t  Jan 
Wil.GbiuLACoa.. Septet;,!>‘r ;
Wit. CM. A Aug septomb r,
* ’• tcBtiv.ATeo November '

*
20S.S41

95,137
982,261

Jan. 1 to Latent Date.

1393-94.
S

1,693.683
789,319

9,110,361 
1,292,068 

16,049 
84,59-* 

961,200 
44.241 

123.154 1,107,530 
90.278: 1.010,576 

“  2.178,106
120.813

114,745
918

9.876
70.948

3,23c

213.432
136,213;

5,427
38.786;
26,701
32.383
36,692

1S92-93.

3 7,873 
23.727 

975,552 
24.091 

371,945

8
1,639,412 

837.825 
8,541,183 
1,320,044 

13.223 
80 270 

991.389 
55.196 

1,209 443 
985.574 

2.195.020 
136.213 
51,347 
38,786 

996.2 SI 
32 585 

364.482
680,681 5,021,178 5,972,648 
675,519 3,122,899 3,913,892 
569,209 4.239,003 4.833.384 

2*4.883 1.168,45- 1,268,699
_____  2,432,926 10.855,371 19,720.524
3.499.*. 0 4.493.269 30,196,134 ».460,591 

84,603 140,211 826.678 1,119,463
90,207 661.966: 904.164

2,353, 23.38-*; 27.946
4,441- 3 ',05 3  34.101

4.682.030 31,383.015 37,07o.:*61
........... : 14 5,198 152.382

2(7,500 I s 6.5 0 237,500
8,194 80,001 04,896

126,27 1,389.173 1.621.166
96.106 1, "*5,233 1.002.677 
35,253 306.232 24-.421
8*.758. 1.119.26*9 1.* 00.160 
93,500 3,502,241 3.53 *,* 50 
24,3 2 19,600 21.322

2.171 17,740. 21.767
01,563 459,429; 569,3 4

8.187' . .  . 1

502,361
405,238
443,768

23.501
1.993,012

59.341 
2.916 
3,984 

3,615,294

18&MW 
8.606 

114.6 3 
98.321 
34.761' 
90,091
08,7‘nC'r
IS.660 

1 9<» 
48.368 
0 117

* includes Col. MM m J “ 03 and 1*92 Sot week and year to date.. 
' Include* Milwaukee .* Northern for ail period*,
; iBciadcs Wis. Central t*> September 20 inclusive tor bot-li year*.
■» Figures cover « w y  that p an  ol mileage located in South Carolina 

e The basinets* o f  the Lebivb Valley ami Lehlitk A W tlkM latn  de
partment* i* so* included. d include* earning* from ferries, ate., 
not <rtveii separately. { Mexican eorrenet, «  T o t  CoL A O n  tnolodcd 
fo r  the week and #inc« Jsn. 1 In t a n  yearn /loeiod*** o » lr  bail o f  
Use* in wfcte# Union Pacific baa * half twimmta. A faelud** trumSep- 
tevnber 1 earning* » t  Milwaukee Lake Shore A Western in. both year*. 
t  tacted** H accoek A Catumet for  October only, f in d a d e *  oh fo  A 
MlwtaUppl In both year* and from January t  to Uteat date.

4th iceck o f  December.

Grand Rapids & Indiana 
a n .  Rich. & Ft. Wayne
Traverse C ity________
Mas. Gr. Rapids A Ind. 

Kan. City Clin. A Spring. 
Kan. <?. F t  8. A Mem.. 
Kan. City Mem. A Btrm. 
Kan. City Suburban Belt. 
Kan. C. Wyan. & X. W ...
Keokuk *  Western.........
LouUv.Evaasy. A St, L -.
Mexioau Railway}_____
Mo. Kansas Sc Texas.......
Ohio River..........................
Peoria Dee. A Evansv... 
Richmond A D anville...

CUar. Col. & Ang. .......
Georgia Pacific............

Rio Grande Southern___
Rio Grande Western.......
st. Louis Alt. *  T. Haute 
Toledo Peoria Sc Wesf’n .. 
Toledo St, L. A Kan.City. 
Western X . Y. A P enn..

Net decrease (16-87 p.e.1.

1893. 1892. Increase. Decreat.
0 $ 0 $53,237 78.261 25,02411,576 14,793 3,217956 1,627 7711,778 4,083 2,3057,510 7,191 319

101,029 126,178 25,14931,02 4 35,179 . 4,1554,7 28 3.939 789
11,759
9,100

7,015
11,517

4,744
2,417

18,14534,60 i 52,7f 0 . . . . . . . .
47,000 62,160 15,160266,987 294,335 27,39816.397 17,748 1,351
21,6 21 27.348 5 727

139,156 145,585 6,429
9,410 14,480 5,064

36,925 26,875 10.050
9,102 22.591 ___ 13,48950,?* 00 58,000 7.500

31,2 20: 4 >.41o ____ 11,190
21.291 26,702 5.411
31.769 63,19,3 31,426
63.700 93,50o 24,800

8,565.543 10,303.716 35,992 1,774,165
. . . . . . . . 1,738,173

* Includes Colorado Midland in both years, 
t For week ending December 3t>.
The following will furnish a comparison of the weekly re

sults for a series of weeks past.
WEBKIT GKOS* EXKSiSGS.

Period and number o f  roads 1893. .1892,
tn-tudrd. 8 8

1*1 week o f  Rom, (71 roads! 6,659.418 7,773,024 
2d week o f  Sept, <74 roads) 6,993.914 7.896,209 
34 week o f  Sept. Oft road** 7.339.798 8,184.144 
4th week o f Sept. (72 roads! 9.6 -6,153 10,60 *.505 
at Week o f Oct. (70 road*) 7.133.3 *2 7.9 *1.243 

2d week o f Get. toll roads* 7," 47.377 8, 60 .0J3 
;»d week o f OeL (07 road*) 8 ,'51 .4  41 8.104.7 *6 
4th Week o f < >ct. (03 N M H  10.746.412 11.121, > 3 * 
tM week o f  Nor. (08 road*! 7.286.723 7,736,087 
-,*i week *>f N»***t73 roadv, 7,83'*.*;i t 8,002,310 
3*1 week o f Now: i7 4 rami** 7.66S,32 l 8,2(4. *45 
4th week o f  Xov. (?4 road*) «.t99 ,6  47 1 *.533,470 
l»t week o f  Dec. 160 n u t e  0.786.331 7,849.758 
2d Week o f  Dec. f 7* roads) 6.887,5 ".* 7.804.281 
3d week o f Dec, (06 roads) 0,057,855 7.511.399 
4th Week of Dec. <71 roadej 8,509,343 10,303,710 

1891. 189*.
1st week o f  Jan <34 road*) 3,614,709 4,199.747

.------- Dicreate
Amount,

doI.lll.S06
dec 90 *.295 
dec. 8 48,5 48 
d ot. 154,433 
dec 517.351 
dec, 402.646 

Inc 4 4.097 
dec. .76,199 

3 .0 . m i 
dee. 162,950 
0**6,351,222 
d e l, St,'J21 
d d . 0 .9  2 7 
dee. 116 752 
d*-c. 8 83,544 
d e l,738,173

P. a. 
14-38 
11 49 
10 37
10- 69 

6-51 
4 94 
0-53
3- 38
4- 77 
2 03 
6-76

1007 
13 06
11- 75 
11-71 
16-87

deo.58l.038 13-90

Lutes! « ro -»  Earning* by Weeks.—The Uttwt weekly 
eart.tnge in the foregoing are separately summed up as follows;

For the first week of January our preliminary elateuibnt 
covers 81 roads and shows 18 90 per cent lorn in the aggregate.

Ilf Kttk o f  January. 1894 1893. Increase. Decree st.

• 9 9 •
Salt-A Ohio Southwest* 112,140 132,708 ..***»*«* 10,819
Brooklyn Elevated ........ 32,670 Sk.tso . . . . . . 2.501
Baffaio Koeto. A PH tab* 43.81.1 *9.704 4 801
Canadian Pacific.............. 371,000 404,01*0

144,926 '22>->7
33,0oO

Chirawo M il*. A St. Paul. 465.228 641.572 176 344
Chicago A West Miehiamo 21.532 29,812 6,280
Cto. Jackson A Mackinaw >* 831 11.523 1.009
Denver A Rio Oraude 108.100 161.500 . . 5.1,400
Detroit Lana's A North n 11,311

50,231
323.902

21.851
58,530

3*3,315

7.511
2,385

29,359Grand Trunk o f Canada *
fatern'l A GL North's . . . 55.600 84.078 z% *m
Iowa iVentral ................... 34.090 35,3.9 . *»w* 1.29 s*
JCftxukir&ik 4t MScbi^nko. . . . 4,751 5.028 27*
Kan, City Rub. B e lt ___ 3. 4* 2,932 511
LouUrUle A PsmstIII#. .. 345.010

i4 i .
* 3,70l»

419,235 
115,314 10.771

73,505

M eiicaa 73.93# X6tt m
Mo. K am a. A T e x a s___ 151,550 159JS7# s»,©2$
M*>, Pacific A Iron M t.. . . 345,000 436.000 61.000
X . V. Ontario A Western 49,650

19 1 ,^ 9
9$J$7k

50.68 4
i m j m

$9,149
$9,665

2,03*
P!Mahnr* A Weatorn...... 5,72 »
Rio Grande W estern... , m M w 30,000 7,500
«t. Looi* SonG*western.. 71 950 91,3,50

138,213
to  4v0

Texas A  Poottte------— 1KMU3 15,4 H>
Toifedo <fc- Obio t’ta irsi t Z T t i 38,786 15 059
Tot. at L. A Kan. City. 24-001 3 L .-S %MA
Wabsah.............................. 237,5-vi »**,*«« 5I.t«M*
Wheelln* A  Lake Erie .. 19«dO-At 24,321 4.722

to ia l t31 reads* ____ 3.81A709 1.198,755 85,369 069,415
■as .i-creaao * 13 90:*. e. 581.040

O ur final statem ent o f  earn in g* fo r  tbs  fo u rr th  w eek  o f
D w  m ber co v e ts  71 roads an d  sh ow * a l*»s o f  16 8 7  per cent.

tl* wmk o f December. 1893. ; 1892. Increase. Decrease

# » m *
Prsytoaslyntn’d '29 Pdak 5,910.990. 6.328.653 17,578 896,345
Ateh. to p ,  A « » » t *  Fe *. 

3! -trial f t  (a
851.746! 1,048,031 **»*«... 243.295
t m  a isi 24 *.716 411.390

B «r i 0fodL Brnp^M 109.3(0 125.803 17,461
Cbicaco & 0**HSNi T n n iifi *2,2*4 72.455 to, l*;.»

18,911M EmL Iltln# »„  ■; T I M * $«»996
Ottikmifa Wtv&t „ • 119.21" 139.831 19.553
m \r. h  Wm i M . 30.6(4 m , 408 lsi.794

Aire*» <k <:»!«*»*>.; 20,92*1- 28,714 7,.s8S
oieve. On, Ohio. A 8t, L. 39->.*W» Am  SB i . . . . . . . .
fMrrvmt Uiwm. .. * i 3.700 . . . . . . . . 774
0*4. (ir. Bm ^n k  MIHr.t‘ 19,454 26.319 7,190 1

■«% ? 36,555
2.312

0.171
©mlfill* S. 8- k  kurntme . ■ 53, *40 50,920

36,091 |100.951 203,045
Mvmmtr. & imiimkpf*li« 7tm  *■ 10.1*0 2,550 ;
Mrmmw.. *% ^ 2.3 (5 3.017 l .a d l
Ekwm*. k  Terr* Hmilm.. 29 .91 i 34.738 4.79 1
flin t 4|: f% r« , 7Gf&$ i 03.04-5 22.<’ZT

Net Earning* Monthly to Latest Oates.—The table fo l
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, Is given one* a month in these 
columns, and the latent statement of this kind will bo found 
in the C h r o n ic l e  of December 23, The neat will appear in 
the issue of January 89, 1894.

,----- i i r o t t  E a r n t n a t . — ■ -

B. A O. southw est..N or. 
CM*. A W, Mieh.. Nov.

Jaa. 1 to  Xov, 30 —  
Ctev. Cla. 0 . A  St. Lra Xov 

Jam 1 t» Xov. 3 0 .. . .
July t to Xov. 3 0 ___

Del. I a u  A N or.a. Nov.
Jan. 1 to Hot 3d___

flint A  Per* M ar.a. Xov, 
Jaa. I to Sov. 4 0 ... .  

Hllsolt Central. ,a  Xov. 
J*n. 1 to Xov. .to . 
July I to S ot. 30 .. .  

Kao.C. Mom. A 11 a  Xov
Jan. I to Nor. 30___
Jalv 1 to Xov. 30—  

Mexican Northern...Oct 
Oregon imp, <N>.» .. Xov.

Jan. 1 to Xov, 3 9___
Dec t to N ov .3» 

Philadelphia A Krie Sov.
Jen t to Xov. 30—  

Sag. Valley A St. L . Nov.
Jan l  to Nov. 30 ... 

st. Deal* Southw*o..xov 
July t to Xov. 31) . .  

Toledo AO.Osnt.tr. Xov 
Jan. 1 to Xov. 30,. . 
July 1 to Sov. 3 9 ....

1893. 1893.
«  «  

516,000 936,000
140.520 179,510

1,703.188 1.854.424 
1.100,039 1,334,339 

13,079.589 13,593,805 
8.006,665 6,695.912 

101,«93 111.104
1.119,346 1.153.568 

189,804 235.013
2,528.966 2,631.944 
1.371,088 1,700,131 

20,310.051 17,506,796 
10,409,820 8,390,6 48 

117,045 
1,006.121 

. 453.838
00,983

-S et Barntnat.—

343.56 4 
3,546,771 
3,398.41?

403,738 
4,301,213 

7,134 
83.763 

555,032 
2,112.207 

151.851 
1,013.869 

848,609

114.1991,021,000
490,203
99,304

307,746
3,590.438
3.938.276

472,503
4,955,812

7.809
85.766

483.181
2,160.786

194,981
1,813,322

948,279

1893.
S

183,000 
41,502 

357,336 
285,253 

3.081,951 
1,491,473 

19,898 
220,737 
38,769 

622,931 
558,781 

0,302,741 
3,714,607 

41,803 
153,993 

82,030 
33,759 
80,351 

702,3*4 
7 47,084 
110,699 

1,511,338 
2,089 

25.4-d 
180,772 
448,068 
50,069 

630,917 
315,080

1892.
172,000
30.508

494.547
332.439

3,510,896
1,718,712

28.074 
317,892 
74,948 

778,484 
522,014 

4.341.791 
2,220.634 

37,396 
123,419 

08,287 
53,454 
57,932 

718,150 
758,4 38 
128.800 

1,454,739 
2,486 

21,748 
137,543 
415,980 
71,000 

023,702 
337,046

a  Set earnings her* given are after deducting taxes, 
b Net earning* hern Riven are before deducting taxes,
interest Ctianrn* antl Surplus.—The following roads, In 

addition to their grow and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

—Inttr'l, renlalt, iff.-, —Bn!, o f  Net Knnvs.- 
1893. 1892. 1893. '  "  ‘

# » «Head i.
Chic. A West Mich.- Nov.

Jan. 1 to Xov. 30___
01ev.Cin.Chie. A St. L.Nov, 

July 1 to Xov. 30. .. 
Dec Lira*. A  N o r ,.,, Xov.

Jan. I to Sov. 3 0 —  
Flint A Per,- M tri| .X ov 

Jan. 1 to Xov, 1 0 .... 
Kan. 0. Mem. A Bir. Xov.

July 1 to Xov 30—  
9air. Valley A 8t. I, Xov 

Jal*. I to X«*v 3 0 ----

1892.
9

32,758 32.063 8.774 dM. 1,553
359,731 276.236 4ef.2,495Jar.218,3U
232.168 224,520 53,085 107,919

1,127,272 1,101,473 367,201 617,239
26,212 20,212 def. 0.340 d ef.163

2ss 373 288,973 det08.238 26,919
51,501 51.056 def. 12,022 23,803

550,750 556,939 00,131 221,525
30.969 33,240 1,831 def. 850

190,121 189,598 dL110,O55 dM 21,S3l
1.953 2,781 1 *5 def 315

37 ,i20 33.118 def. 12,0*9 def. 16,0 jo
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A N N U A L  R E P O R T S .

Philadelphia & Reading- Railroad.
\,r ' j  'r  t i i l i t i ' j  X o c  m b a r  aO, IS tlS .J  
:I report ha* been prepared by the receivers and 
t fo r  tii • lb cal year ending November 30,1893. The 

< ;i*jd the other more extended tables for the 
d C, ;il & Iron  companies will be published later 
•nt d earning-: for two years is given as follows:
ftTATKVKST OFTUS OriiKAn.'\> OK TUB TWO COM KAN IKS

1,15 V k.u: tSMMI NOVKJ!BEK 30, IS93.
Total Working

Gross i / f j , .  j tot in- Net
Namings, eluding Rentals, Earnings. 

Interest. <l-c.

£.828*343 *13,369,423 
53,469 55,182

512.1.73 387,372
218.702 230,524
229,019 44,397

234,793 ............

$9,459,422 
Loss, 2,723 

154,7nl 
Loss, 1 1 ,“ 21 

184,122 
234,793

$21,155,390 $14,087,100 
rorlt and loss, 

tares, turniiuai irai-knur.
.••liilpn;, ut. ■ <• ............... ......  2,494,794

Total K K. Co. year end ing---------------- ---------------------
Nov. 30,1393...........  . . $24,155,895 $16,5S2,195

Total US. Co. year ending 
Nov. 30, 1892.....................  21,324,001 15,823,189

$10,003,495

2,494,794
$7,573,700 

8.500,S75
$759,005Increase...................................................

Decrease...........................  $163,169
Coat. ,fc I ron Co .

For year ending Snv.30 ,*93.$24,586*368 $23,432,672 
Fur year ending Nov. 30 ,’92. 21,904,700 20,969,115

Increase............................  $2,082,107 $2,513,557

$937,175

$1,104,195
935,045

$168,550

$8,677,595
9,436,530

Total both companies year
ending Nov. so. 1 -93 .........$48,742,763 $40,064,868

Total both com pan i s  year 
ending Nov. 30. 1892..................................  46,228,825 36,792.305

Increase....................................................... $2,513,938 $3,272,562
Itccrea,'1........................................................................... $753,624

The foregoing exhibit of earnings in 1893 with the charges 
and income account are condensed as follows:

MaUraad Company—
Gross receipts from traffic.......................................................... $22,823,346
Gloss expenses.............................................................................  13,364,423

Earnings from traffic........
To wbicu add:

Profit from other sources.
......................................... $9,453,422
........................................  609,072

Total.................   $10,068,495
D educt:

Bernals.................................................................... $2,907,028
Interest account...................................................  5,273,364
Profit and loss.......................................................  243,007
Taxes....................................................................... 200,6-13
Terminal trackage ......................................   356,757
Equipment payment-: .....................     1,465,390
Improvements, including Broad Street ami

Lehigh Avenue, Philadelphia........................ 225,896
-— ■ $10,675,188

Deficit................................
C oal it Iro n  C o m p a n y —

Gross receipts.......................
Gross expenses......................

Profit*. 
Less : 

Interest...

$606,693

. $24,586,868 
23,4.82,672
$1,104,195

1,299,844
Deficit..
Deficit for the two companies.

195,649

.......... - ...................  $802,342
The net result of the business of the year for both Com

panies may also be stated in the following manner :
EallroadCompany'snetearriiiigs ..................... $10,06“ 495
Deduct for equipui'l dismantled during 1893. '  779,So7

T ota l................................................................. $9,2S8,837
Coal & Iron Company’ s n&fce&rtimga...................................... $1 104,195
Add expended for improvements. ...................................... ' 767,832

Tt,tal........................................................................................  $1,872,028
Combined net earnings........................................................ $11,160,915

Deduct Railroad Co's, fixed charges as stated. $10,675,188 
Less for improvements and equipment............ 1,691,286

T ota l.„  . . .  _ .................................................... $8,980,901
Coal & IrofiCompany'Bflxedcharges asstated............... . 1,299,844

T o ,a l........................................................................................$10,2^0/74.6
Surplus over all fixed charges............................................. $880,168

Tiiis has been applied to payments for Railroad
improvement*....................................  S2°f» rqr

Railroad equipment......................^ l.lO S .S ob *  “ ° ,89e
Less equipment dismantled............  779,607

T *ta l.............................................  $688,782
_  , ,  T „  ---------------—  $914,679
Coni & Iron Company's im provem en ts...............................  767 §32

T ota l.

Leaving a deficit after such payments for the two Com
panies, os above stated..........................

$1,682,511

$802,342

,  1 method of stating the business of the two companies
1%  no ycar’ s.howm«  »  surplus over fixed charges of $880 - 

Proximate* closely that used in the last animal re
port, which showed a similar surplus of $3,181,480 53 but, as

in the present condition of the companies there is no other 
fund tiian that arising out of the income out of which to 
make payments on account of improvements and new equip
ment, the manner in which the account of the business for 
1803 has been stated, which shows a deficit for the two com
panies of 5903.313 93, is believed to be the proper one,

•-In making up the comparative statements of the operations 
of the Railroad Companv for the. years 1893 and 1893, the 
figures for 1892 are changed from those reported a year ago in 
the following manner:
Railroad company's profit, as reported in the annual re

port for 1892. page 6 .................. ..................... . ...................
Net payments on amount of equipment m  w
Net payments on account o f improvements lu

le 9 2 ........ .................................................... ...........  437,148

$3,157,147

2,106,361
Profit for  1892, as re-stated on page 4 o f this report...........  $990,786

** These changes, of course, d> not affect the actual figures 
of the year’s business, but only tie  manner of changing up 
the expenditures, it having been necessary in 1893 to charge 
all expendi ures on account of equipment and improvements 
to income account, there being no other account out of which 
to pay them. The accounts of the two years are thus placed 
upon the same lines so that a direct comparison of the result, 
of the business of the two years is rendered possible.

“ Similarly the operations of the Uoai <35 Iron Company 
are re-stated as follows:

“ The statement on page 6 of the annual report for 1893 
refers to the joint business of the Philadelphia & Reading 
Coal & Iron Company, the Lehigh Valley Coal Company and 
the Lehigh & Wilkesbarre Coal Company, and the statement 
on page 6 of this report refers for both years only to the 
operations of the first named of these companies,
The not result of the Coal & Iron Company’s business, after

the payment of interest was stated on page 7 o f the annual
report for 1892 to b e .I ................................- .................................  $24,339

This includes......................................................................................... 337,503
Which was the estimated profit of the purchased coal, deduct

ing which, loaves as the result o f the business o f the, Phila
delphia & Reading Coal & Iron Company for 1892, a deficit,
after meeting interest charges, of.................................................$313,163
as stated on page 6 o f this report.
“  The profii in 1892, §337.503, and the loss on the same coal 

in 1893 of §337,200, which almost exaerly equal each other, 
arise from an over-valuaiiou of the unsold coal on hand at 
the end of the year 1892. The total unsold stock at the close 
of that year was 1,730,879 tons. It is manifestly uuwise to 
value this unsold stoex at the price ruling at the end of 
November, which is usually the highest price of the year, and 
if the coal had then been valued at twenty cents less per ton, 
it would have canceled both the profit of 1892 and the loss 
of 1893 on this coal. In the valuv.ioa made as of November 
80, 1893, the coal on hand is taken at the average price at- 
which similar C02I was sold throughout the whole year, w h ic h  
it appears is about twenty cents per ton below the prices at 
which it was valued at the close of 1S92.

“  The decrease in railroad grass receipts has bseu caused 
by the prostration of business in the last half of the year. For 
the first six months ending May 31, 1833, the receipts were in 
excess of the corresponding period of 1832 by §263,800, where
as the second six months show a decrease of receipts as com
pared with 1893 of §427,201. The increase of expenses, how
ever. was made in the first half of the year. The excess over 
the same period in 1892 was §853,169, while the last half o f  
the year snows a reduction in expenses of 8290,297.

“  The charge on account of terminal trackage was made in 
accordance with a contract for the lease of the Philadelphia 
and Reading Terminal Railroad, which requires as a contri
bution out of the passenger revenue a. minimum of five cents 
for each passenger carried on the Terminal Railway so long 
and so far as such a contribution shall be required to pay the 
interest on the Terminal Railroad bonds and the taxes on its 
property,

“  There is a large increase in the interest account arising 
from the losses incurred in the business of 1892 and 1893, as 
hereinafter detailed, which has swelled the floating debt, and 
from the excessive interest rates charged during the latter 
half of 1898.

“  In tlle Coal & Iron Companv’s 'business the second half 
of the year also compares favorably with the first half. The 
first six months show a loss in net earnings as compared with 
the corresponding period of 1892 of $235,629, while the second 
half of the year shows a gain in net earnings as compared 
with the same period in 1892 of §104,179, showing that for 
both companies the results are unfavorably affected by the 
losses incurred in the early part of the year.” * * * * *
, reP°f,t then comments upon the disastrous events of 1893, as follows:
t. -RaaS w  »  o  r?1 “a It “ S, tve»r io»is snowed tirnt trie Fhiiadelpliia 

??V ,C?Van<1 the PM adelpM a & Reading Coal & Iron Co., 
S  obligatory charges, had a profit arising out o f the operations of the two couipamos o f $3,181,486f 52,

lmw it a ^ iS 1t0¥®r!  liav.e oaturally found it difficult to understand Low it came tkat bankruptcy followed, and that the property was 
tore hy  United States Court on the suit 0/ its credi-

ran two months after the annual report was issued, and it  
t ro u g h ™ ™  O in™0 ttia? th£  circumstances that led to this disas- i? J ¥ 111 company’ s affairs shall he plainly stated.
then h(*Rif¥ec¥?>r!¥L,to?0¥ - state^ (,pas69) that the contract that had to “ to with the Finance Co. o f Pennsylvania

°5  fhe coal business, and the negotiations 
o f the w 1 A  “  for.Jha sale of securities held in the treasury
and raver the pl'0+vllI6 for tPe liquidation o f the floating debt,
? sq3C01Th^SS»o??J5S S ® nts, for caPhal expenditures during the year 1893, The negotiations spoken o f were in reference to the sale o f cer-
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tsitt a io t fe s p  bends- to ft sjTidiette r e p r in t e d  by Messrs. Speyer &

- -
to porebase certain other general mortgage bonds, ami included also a 
loan o f §3,000,000, with bonds issued, under the collateral trust mort- 
szntie and other seeitrities as collateral security.

**’ jtn Issue was made as o f 3 unitary 1st, 1*93, o f SI(MKKMmhi o f .live 
per cent heads, seoareiI by a collateral trust mortgage covering boa ts 
Sad stocks of subsidiary companies o f a par value o f $15,3-1.300. 
These bonds and stock * represented in several eases the majority 
m erest in a  number o f companies whose control has throughout the 
history o f  the company been considered o f prime importance. When, 
i a theW riy  part o f 1893, it became apparent that the financial relief 
afforded by tlmse transactions was not sufficient to extricate the com 
pany from its difficulties, its securities fell ia price so that the syndi
cate declined to exercise its option for their purchase,

"‘T h e  contracts under which the railroad systems- o f the Lehigh Valley 
RE. Co. and the Central RiL Co. of New Jersey, with their allied coal 
companies, passed under the control o f the Reading Co., which were 
detailed in the last om »;d report, created large additional obligation* 
for rentals* for  interest and for coal purchase*, audit was not possible 
to make the Read! ax  Co.’ s revenues grow m  rapidly as fin* obligations 
increased; m  that there were large advances made in IS fig which were 
not shown In the income account o f the Philadelphia A Heading RE. 
Co. as “tinted la the tanti&I report for  that year, being treat *d as in
debtedness to iea.s cl and controlled line#, and It wm  largely from 
those advances that the excess o f cash Uabiltiea over cash assets o f the 
RE.. Co, increased during the year 189*2 £2,182,196, while that or riu- 
Philadelphia & Iteadfitg Coal #  Iron Co. Increased $3,961,507, the 
increase fo r  the tw o conipanics toeing -86*1 43,703, f t is true that dur
ing this period the value o f  the coal on hand toeivused from 82,353,179 
to'§T,§$4,428, showing a gain la  this item o f 85,229,2-fo. Hm** coal

. . .  . : 
tin®e*ilately available to produce caste 

-* The exce*?--. * f m!i 11 teiHties over e i“h assets for the two earn pa uh -• 
was, on the 30th of November, 1892, as shown toy the last tmutril 
report, $6,520.93$, hut heavy as this burden was, these figure-* were 
largely incre ts-d during the next thre- months toy various cause-. 
The winter with which the year 1.893 commenced wits one o f  e\e**p 
tional seventy. At its cominoncctsieui the Reading Railroad was very 
much blockmied with freight and co-ad, aetwseifotiug great delay.4 m 
movement, much additional expanse In operating and many claim* for 
damage!?. The geveritv of the cold Increased greatly the difficulty and 
expense of operating the mines, and the frequent and deep snow-, 
impeded railroad movements, so that the result o f the budne** for the 
first three month* from Jim* 1, 1892, to Feto. 28,1893, w «  that the 
net earnings fill! below th#. sums rm\aired to meet tto* fixed cbtege* 
accruing in that quarter by the amount* o f  §933.113 for the Railroad 
Company and |Mfki,362 for the Coal A Iron tv*. When to  these to**#* te 
aided that accruing under th*- Retoigh Valley teas#*, which for the same 
thro# months was $616,331; that accruing from the ojierattoos o f  t ic  
Phd.obdphia Reading .v Srw Kugbitid RR.. which for the same months 
was $ I 30.567; an t the large !»* ***< * < npos the parch t*e* of
the capitai stork o f tlio U<el»«? 4  Malm- om  Ne« York 4* v* a R »gi *nd 
RR».. which had to b * %o<d -it a great *a*-ntle , netflng n loe--to ?i*U 
company o f $1,172,00-4. it will to© *##i* that the financial relief which 
W »* .v : -  .• the foum whh-h were nrg.itluted in th* ‘N-gte*•;■..• • • 
the year was cntirrlv iumlilueiit to pro vide forth# rtsqalr#t«#rit* of the 
company, sc* that «>u the 20th o f February, Intel. It wa% found lop tm i-

• ■
the stilt o f an in#*»*« *• Hi'irtgisw boodiolde-, w o  p larel by tns l'«iit**d
?*£&*# * f hr*-a to * ‘-mrf ?» f hr ** *<»1 -, an i control o f  M* .%,*%, %f*-l * «»d,
Tbiward M Pa x ^u*ami K, P. Will? tr ;n  re* -? .e r -

“  When the ac counts were mad** up a* o f the 2 d b  ot  i  tlTUary. 4.893. 
it was found that the c i ffi rsllrtw l OsttilKiMi w#r** te ex©#** o f the f*s*h 

#ddHb,‘*g:b and ri «• #s»*h ItofoiOfte* o f the V o . v  Iron Comp uiv 
were in exce* *« o f tts# • ash assets f -M b ld  Id. Uic total f*ir the tw*» com* 
Ittutei toeing 8‘ ijTi8dte ».

“  Effort-* w»*re made, upon the a "  imtitlou o f their dutie* toy the rr
reiver* t# pay fte  m«*t j*f**>*mg UdbihHe*,, ami to Incr^ tin- ,ui?u 
lug capacity o f th# property o f Uw two M om anlet; tout as the hank 
rttptej *«*ciurt-1 >%i ft imm when file pn »m I o f  tn*
panic*—the tnluJug u» I tianHHiftaUMQ o f  cowl— »»<i very mu. i 
reettfeted on nwnimt of thenndln<*miunkt for i*»«! which oeeiirw during 
the spring and early #*i»n*u«r o f each year, end »* tt»# to %*«t railroad

it v m  fouad oteoedlngly d
to improve the «H.Uttttoiief the uifalm o f tint com panics, and in foci 
they did not .-tf on* * mprov*, the ?-ofmug* <b«Hrig % m ic- ’ live in»»uiu-* 
Dot IwiBjj c l  to sue**? the ynaturing charges, ■« that on the 3I«(
o f  July the rxer-** o f coin  ihaltt litre over e*i*h aaael# we*, for th** Rad 
road i >mpmy, . '•*».., 7»L and f*»r the Co*l Jc Iron Company,
718, making a total o f $ R ,id l,* U  I. an liter a«»* ia the a u li it *->

»f . . . . . . .  f
fbiting this period tin* fiupnid railrua*! ia triw t

ami r«m tads deer exact I . . . . . . . . . . . . ___ . . . . . . . . . . . .  $33O»0£U
The change* fu inatenaia and snpptlea on hatcii

a n d M fw n t o **fiac ♦«*ut o f ei|tsjpm#n$ were. ,.
And the value o f «: «al *>u hau l lia ix io e l . . . . .  . . . .  1**9,7041
Thai# loefea«.-* aggrvgattag , , „ . . . . . . ,  . .  IdfiiidLV*
Which, dalttetsl fto*u the increase o f cash llabdlticw a# 

tiMRVitoied, iM v * as tto* t*«*t rem it <*f the tMuiliaui for 
the live month* an increase o f current liabilities o f . ..8 l,h )2 ,n .iu
“  A c«mai>iQ'litu( •tatemeiit o f th'i cash a**ets an 1 UmfolitlcM *»f tha 

tw o •*c n p iin n  f««r tic* ■ ■ o f the year I8C3 «**m*n; be mat** v .»h
entire ace ira#y until th » a»' • o f th# year's tofidnevs shall li*>**
been toaianr*1 l»ut t!i - ir i mt*i*< ofiHcr# ovtlriiUo that H will atau>l. 
as o f N*»vetiib»r 31, 1893, as follow.* ;

Rail road Company:
Rash ^40*1*. . . . .  . . . . , . . , , . , . .  ,#Rl82,Ul:l
Cashliabtlitiea....... . . . . . . . . . . .  10,967,417

Kxcea# o f c~i*u datehtie* o f........ .
Coal 4  fm a wfi

Cashawset* ... .................. .. ..............|^,797J40
CashRatillitl#-*  ............... 7,232.Rtl

l i ie e w o f  ca ♦ i itablRtic* o f . . . . . . . . . . . . . . . . .  1,431,000
fixi-ea- o f 'j ;i *te|;t >**» f >r IN * ;n.* * ompaii: **. .. «-4,220.2 U

form M # in r v v i , o f  ca*U lUtotlltles since July 3 ! ....... §4,114,363
J*i5r|rrg thi* ffiem sr#s *n In

ejy aaed iiabfitfc for Inter*-st amt 
rentals io<rw '.l, toot not due, of 

And a deerswo**! asset ctf coal on 
hand of . . ,  , . .......... .... 2,420,884

Total............. . . . . .  ... . . . .  . . . . .  §3,11**7,723
From which deduct f<»r an in* rewse o f railro.ad 

materials and «*pitpment.. . . . . ................... 64.3341
Malrtogan fpm va.e in s d  i i t f i B R y #3. 253, 309

And snbtraetlcg this from the decrease o f  th# excess o f cash 
IUtoUM*« a# stated Above snows the decrease to excess o f 
current ifabtlitles diirlng the four months from July 1 ,
1993, to  Sftovem **w 30, 1sb3, to b e ............. f l , 161,194

And t ie  deepgaiMi fo r  the whole term o f  the receivership 
t n h e . . , , ........ ................................... ........... ................................. 859,164

The report then discusser at some length the reasons for 
surrendering the Lehigh Valley lea-e, also the modification of 
the Coxe Brothers' eontract for the transportation of coal.

Of the Philadelphia Reading & New England road the 
report says:

** The Philadelphia Reading & New England Railroad, which came under the eon’rot of th*?. Reading Company in July, 1892. promised for a time to fortes!* an important extension of the Reading Railroad system,-as it earned the lines of railroad e-mtrolled by the Reading Coraptuy, or in friendly alliance with it. to the Commetioaf River at Hartford, extending its railroad system north© estward fromBetliidtoem, Pa., about 241 miles, and penetrating a busy and populous region with which southeastern Pennsylvania, exchanges a great deal of business. In  practice, however, the operations of this railroad during the early part of 1893 were disastrous. It traverses a mountainous emititrv with numerous heavy grades, and as its line is a single- track with but few sidings, it is not prepared to handle ti large business, and during the snowy winter of 189*2-93 It became very badly Idoekaded. Alter the opening of this blockade in the spring, it was. hoped that the business of the road could be so increased ?tnd the eAjie.utllture-s so 
redo<*ed that it would cease to involve tin1! Read ng Com pany in loss; but the efforts wliieh were made in those-directions proved turn vailing, and as the operations for the eight month" ending duly 31, 1893. .showed ?m average loss, Including Interest charges,' of #48,600 per

the op. r road,
and If was surrendered to the receiver' appointed by the New York Court on the 19th of August, 1,893.”

Of a financial plan the report says :
it Is greatly to too desired that some agreement shall be reached which shall permit the funding of the indebtedness of the two Reading 

oomp im es. £hu* avoiding the present ©xresslv© interest charges for
carrying temporary loans; and shall, by the temporary funding of the general mortgage interest or otherwise, provide a moderate sum to bo 

In necessi ty improvomente, and in such adAltions to the egpiip-
.

it such a measure can be perfect- d, It will permit the use of the income to pay at least the obligatory interest .charges upon the liabilities of the two companies, for which it is thought to toe sufficient."
Of the Finance Company’s contract it is remarked :

•* Under the contract o f  D ecem ber 2 2 . 1892 . wit!* the Finance C om pany of Pennsylvania, that Company was only bound to advance 8 j ukRijMHi as a io*h upon the coal and coal oceouhts of the Coal &  Iron 
C om pan y,«U  o f which nre pledged as security for the loan, although  
their mlvauee# at the Urn© o f  the appointm ent o f the Ilcoeivew  were  ro;idd*w.b*tj m *• of that sum. Negotiatfon# with the Finance
Company reunited In wseorlng that the suinimuiu loau under the con- traet-'houid >*e s 3.(N'iO.uOo. Negonatfon# with the hold* rt of the  
unfunded obligations of Uie B eading roiupAnie# have torought about

s< u a re *<i ! •*. t * ut of the loans aa m ike* them much eaaler to carry, ih<‘ rate * *9*urgcd for the use of tin- nmn y having to* * u very consider- 
ubh redue*««!. Tlw? jier«ou§ holding obligation** of till# com pany have  nltotHif exception met the efforts of the receiver- lo adjitet their ia- 
d e id e d t o  a friendly spirit, and the r* ce!ver« aiv greutiy indebted 
to them for their courtesy and ©onsiilcratioa.

As Li ito# purohaso of sharw of the IIm o q  $z Sf%tue and the 
New Ymk & New* Eoglapd BE* Co,, tho report'says :

**T h e pres**nt receivers have very carefully and earnestly exam ined  
the o-rb»n« <p3<^tion# arid  n r  out of thew  tra n -n f ifon-*. and have taken 
th© opinion o f le v  oral einiaeat eon mm l as to til cir du ty muter the eir-ii* their uetnni**. have 1h***h go verm i toy the wlvteo of 
th**.© cgHtumllof!*, which was to tho effectt that w hether the purohtt#©# 
* er* ws-e or unwl >, muter the ! urn o f IVnoayivnntA It w s* clearly  within the pow er o f th** then President and licwird o f  maiiAger# to take* the action that they 4U, and i!U*t it wot n o t  Mm duly of the receiver# 
to enter into l!Uguu**n which In ail probability would Lavo faded of  
aehtev lo r  any result." * * * *

** u p on their ap|»otntment the r#c#lv#r# o f th# com pany decilnea to 
take itav action In n a jM t  to  tlieae account*, except to advance, upon Hi# 27s.. ,1 iv «*f February, ylthMKI > for th*’ pmposm **f mlee-miug 
#lAii.sHH> v *ltal* ral trust bond#, and they r**fused i » become respon- 
nhS> f»»« ♦ fiber porch ,*> tl«-» -I-. F. II, Prince a  € q , and Messrs.Ervin A Co. *aite*-»f«jruil) rmc n*dtc*» of their intention to *©U th© 
all sir#* lor the purs* ***’ o f rrlmbtirsiiuf liielr a*lvuiiee-, and ultlum tely. I® pursuant** of - h nofltx . A l l o t  th** eh are* -a • re M*ld, After erddit* 
m g the com p-*nf with the not jiroce* I* of *alc. the tot4*l loss on tlio 
Bo*ton A lU tu #  Railroad mt**«’k m i#  ^nfo .O oS oti, »n d  on tlic New York a  Now England **toek 12*33,119615. or m total 
of 81,-472.tM»4 2  4 lu  making up tho final account. M e a n ). F . II* Trlnee &. Co, claimed tiisl It luol Ihwii ô rc'-d that they should re- v*lv# a ro«ifui*#to*n of five i*cr cent, t«* 'upward# of f8220»OOO,up,«a the am m m t «f their tdriMok to* ooiiipdnitto Un-ni for carrytng  
th# shares, a# the Iran-action w#« not the usual speculative purena#© 
o f fi bruiter. T h u  « a *  «to’uted py Mr. M cLood, but the claim  o f Mr. 
Prince w*.« <*»rmiK)nt«(i toy «  f e r d  w lh ir m * . w 1h> fitrni«h#d written  
statement# o f tbotT rw ellfvtlon  o f th# IritervteWs with Mr. M oL tod at  
which they toad been pn -<  o t  A t the time when this question was uti*i**r (oiuiitorjtfiri toy the pti wal nian.*g**tii#»nt tire company was 
about to 1*1119 the plan for the r«<.tdju*dincur *»f It* affairs, and a* it wna necc*«or>' thal It should have under control tlic S' collateral trad botnla toidd by Mr**r*. F. H. Prince A On.* id owlc-r that they might !*« t auected aud the #<* irilie* delivered to the trustee of tiid 

»,<y>0 mortgage, it was thought that under tin? etrerun- 
#tam e# they were worth fo  the com pany fit# entire balance claimed to t*o due, and R wm  deemed c*f#vlient to oimprouii-" the claim, and to allow what, wax repre.ented to ha»v# be u* t ie. actual coat of carrying the loan, or #fotUN>0 in exce** of the legal interest. 
The a* count «:»*» acconllnjcly «*|jiLsted upon this toff#la, upon  
Un* further eoodftlofi that Prfltee A  < **. «h**uid sub-
*<tite to # 7 5 0 ,0 0 0  <»f the prop**** l l**uo o f $30.4)00,009 collat
eral trust bonds. Ry the failure of the plan it became iui|>o#aibto to 
make pav nicnt o f the balane** dim to Prince A  C o., and It rem ains to  be settled |* *rt *»f the ffoatln%*tetoi of tin* c**mp sm flic final debit tosten* e o n  May 10, 11193, amounted to 4468,006 *61, and for thl# Alt* .an! M -*sr* F. II Prftiee A Co. *tllf ref , n the f  « * 1,0 10 collateral 
lru*t bonds v* collateral #e**.urity. T » guar l og v .i* i  inMiMMiTclionsiou, 
|r rn t> toe .*d to*d th it n *ttofng It bn imm a -fu kip p 1.1 t * M **sr#. Prill* * 
A r  t .b f  Use receivers ot the company err  *pt tsi 8103,030 as above 
stated.“ After life sal# of the stofkra# *»f ill# N-'W York <§rW$w Sfiglau 1 I*all • teeffi Con*panr, th# baian## of the andcniitt ni Kcdfl A On,
amounted on J*tne 10,1  #193, ta fl2 'i ,ii7 U , for which they held ^ 1 ,5 1 4 ,0 0 0  
third preterenc# bom ls and ^ 2 8 3 ,0 0 0  trust bond*. A s Mossiff* Krvlit A; Co, gave noth*# that If was linjifoll'lfi to r  them to cnotfitttff to curry tl».‘ acj’ouate and that they tan#t sell the seeurPfos the roc-dvera this toaiutice tc* toe paid, and r« < «»ver» si hack, the securities of tho 
com pany, wliieh are now In their possession.« It wifi be seen that the yutHtantiitl qu«;*tfon wtoic-h presented itself 
to the receiver# ansi the present nruiar uiaiit la  both of these OOMCS *** whether th© eolhvterjil* which hud been pledged toy President Metewi, and which plodg© had been ratified toy resolution of tho hoard 
of manager#, could toe reclaimed, and if not whether thev wore worth, 
more to the com pany than the debts for which they were held.”

As to cOfii traffic; it Is said :
" Fears have been expressed lest the Reading Railroad Company wax falling behind in Its anthracite tonnage, or at least carrying less than
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It h&rc *>( the totiil aoUtraeiU* production, hut «a  examination o f the 
-iBelftl record*..! tim ir»do slums Unit Un*e fours are not welifoanded, 
Fix® peace triages of tht? iota! authraelte Umna
tielpuiu & Heading Kalinin*
fo lio** :

1 Company for the
carried toy the 

last ten years
Phila-
are as

Percentage, j Year
. . . . . . .21‘7 1 1889

... . .....21*88 | 1890
. .. .20*84 1891
......... ,21*81 1892

....................18*81 1893

Percentage.

...21*2(5

...21*47

...20*94
m* that Uiore 1ms Ih-«jj i» i considerable variation in Uiouropoi 

tnm curried by the Reading Railroad In that period. It la true tlurtto 
istfi tl't. proportion «  a*not unite a-largtui* In the two preceding yeara, 
but till, is (Uu- to u lu «  Of tonnage hi the earlier part o. the year- in 
the threw mouth. i.recetUnir the m-olversltip and ending tebriuiry 
og iJo:t tin* Readmit Railroad earriod 10-07 per cent o f the total 
Inthraouo tonnage: In the next live months, ending July 31, at wluoil 
time the lAdintli Valiev lease and the ooul purchase contracts were 
utnnluuted, it parried 1*0*72 per cout; and the next four months, end
ing November an. h parried 21*74 per cent, The mines o f the Coal & 

i couinans n'. r now In excellent condition, and the sales depart
ment i» thoroughly wi-u equipped, bo that there ia no reason to antici
pate that the Ki ailnit; compuldc- will not hereafter have their reason
able proportion o f the anthracite business.

No considerable changes have boon made in the amount of locomo
tive or car equipment upon the Reading Railroad in the last year, the 
supply o f cars proving adequate to tho business o f the road, ami it is 
probable that, w lth the possible exception o f some passenger coaohes, 
there tired t>o uo considerable purchases o f railroad equipment made 
for several VO irs. The payments on account o f the equipment pur
chased m the hud- few veara are large, amounting to $1,468,39031 m 
the year 1833, and they will probably lie fully as large in the year 
189-1, after which they will begiu to fall oil, the last of the existing 
obligations on that account maturing in 1899,’*

Lehigh Valley Railroad.
( F or  the, year ending November 30, ISOS.)

In advance of the pamphlet report the following summary 
is presented compiled from the pre»3 reports of the annual 
meeting.

The annual report of the Lehigh Valley Railroad Co. for 
the year ending November 30, 1898, shows that the 
total tonnage over the road was 16,775,343 tons, against 
16,520,485 in 1802, an increase of 248,757 tons. The 
rt suits of the business during the eight months of 
the fiscal vear in which the lessee was in possession as given 
in the monthly statements of the Pniladelphia & Reading 
Railroad Company, to which have been added the earnings 
of the Schuylkill & Lehigh Valley Railroad for the same per
iod, are as follows : Total gross, $13,106,6!8 ; operating ex
penses, including rental of leased lines, $8,599,437 ; net for 8 
months, $8,507,185. ,

The figures for the four months in which this company 
operated the line are as follows : Total gross, $6,004,165 ; cost 
of operation, including leased lines, $4,105,98a ; net for four 
months, $2,398,233; total net earnings for the year, $5,905,- 
417; other income, $863,233; total income, $6,268,850; 
against which should be charged general expenses, interest on 
floating debt, taxes, loss on Morris Canal, See., 8522,377 ; in
terest on bonds (including interest on guaranteed bonds and 
stocks), $4,179,860; balance, .$1,566,413. From which were 
paid dividends on preferred and common stocks, April and 
July, 1893, $1,016,343, leaving a surplus of $550,070.

President Wilbur in his report says: “ These results are 
gratifying when we take into consideration the decrease, as 
compared with last year, of 701,804 tons of miscellaneous 
freight, involving about $460,000 in revenue, and from an
thracite coal freights of about $85,000. There was also a 
direct loss of at least $450,000 net revenue for November, due 
to the recent strike- net income for October, 1893, having 
been about $775,000, aBd for November, 1892, about the same 
amount, while that for November, 1893, was only about 
*325,000.

On August 8 the Indebtedness of the Philadelphia & Read
ing Coal & Iron Co. to the Lehigh Valley Coal Co. was esti
mated at $1,236,000. The amount of coal in our various stock
ing yards, the control of which was necessary in the conduct 
of the business, largely exceeded in value this debt. To 
secure this control and to discharge this debt, as well as to 
enable the coal company at once to meet the demands of its 
customers, all ihiscoal was bought by the Lehigh Valley Coal 
Co, at market rates. Under the contract for its purchase the 
excess value over and above the debt due to the Lehigh Valley 
Coal Co. became payable monthly as the coal was sold. The 
larger p rt has already been sold, arid the indebtedness to the 
Philadelphia Sc Reading Coal Sc Iron Co. for the excess value 
proportionately discharged.

The H. B, (.Tallin Company.
( Nor the half-year ending Dec. 31,1893.)

The semi-annual report of this company says:
“ The season under consideration is the most disastrous of 

any in twenty years. Indeed, the panic of 1873 was proba
bly less severe and was c* rtainly briefer. The panic of 1893 
began in May, seriously affected trade in June, and produced 
almost a paralysis of industry and of trade duriog July, 
August and September. In October we notified our stock- 
holders that during the three preceding months our sales had 
fallen thirty-one per cent below the sales for the corresponding, 
months of 1892, and we reduced the rate of dividends on the 
common stock to six per cent per annum. During October, 
November and December the improvement in general condi
tions was extremely slow; and we now find by inventory that 
profits for the half-year have barely sufficed to pay expenses 
and lot am, leaving but the insignificant sum of $6,522 as net

earnings toward dividends paid and to be paid on account 
of the half-year’s business. After providing for interest oa 
the preferred stock to December 31,1893, anti dividends on the 
common stock at the rate of six per cent per annum, includ
ing the dividend payable January 15, 1894. our surplus will 
be reduced to $301,600. Net earnings for the autumn of 1892 
were $511,725 and for the calendar year 1893 were $870,005 
as against $323,786 for the calendar year 1893. Interest on the 
preferred stocks for the year 1893 amounts to $284,351, leav
ing little more than one per cent earned on the common stock 
for the whole year.”

The following, compiled for the Chronicle, compares the 
results of the half-year’s business in three seasons :

INCOME ACCOUNT H A LF -Y E A R  EN.DINO DECEM BER 3 1 ,

1891.
Net earnings, after paying all taxes. 8 

salaries and expenses of every k ind ..303,435
Interest on 1st pref. stock, half year.,, 7 ,Oo4

233,431
Interest on 2d pref. stock, lia lf-jear,,.. 84,639

Remainder for common stock................i o t ’ noa
Dividends on common stock................... 136,288
Snrp. on autumn business for eom.stoek 12,501
Surplus reserve for common stock car

ried forward from last season............ 266,833
Present surplus reserve for common 

stock after deducting interest on pre
ferred stocks to Dee. 31 and dividend 
on common stock payable Jan. 15 o f 
next year . . .  ........  279,336
The report gives the following summary:

1892. 1893.
$ $

511,735 6,523
65,007 65,007

446,718 def 58,484 
77,118 77,118

369,600 del. 135,602 
162,736 114,873

206,863 def.250,475
312,384 552,076

549,248 301,601

Earned for common stock in spring of 1893........ .......1*67% per cent
Deficiency against common stock in autumn o f 1891

after paying interest on preferred stocks.....................3*55 per cent
Earned, for common stock in flic year 1893, after pay-

iug ini crest on preferred stock s..,.....................- — . . .  1*02 per cent
Dividends on common stock for the year 1893, iuciud-

ing dividend payable Jan. 15 ,1894........ ................ . .... 7% per cent
Decrease of surplus by year 1893, after providing for 

all dividends......................................................................... $248,962 42
“ We have endeavored to inventory our merchandse at 

prices that will insure some profit for the spring. Our sales 
are now running nearly fifteen per cent below the average of 
the last three years, and the outlook for the time that may be 
spent in devising a new tariff is gloomy; but with exoeuses 
somewhat reduced we are confident that we shai.1 be able for 
the year 1894 to earn all dividends at present rates.

“ In view of the unpleasant experience of the autumn of 
1893, it is fortunate that lhe business of the corporation for the 
thiee years ending June 30th, 1893, abundantly demonstrated 
the reliability of the figures of our prospectus as a basis of 
estimate. The average net earnings for four years given in 
tlie prospectus were $737,000 per annum. The average net 
earnings for three years following the incorporation of the 
company were $783,000 per annum. The lack of profit in the 
autumn of 1893 reduces the average for three and a-half years 
from the formation of the corporation to December 81st, 1893, 
to $672,000 per annum. Even this latter average of $673,000 
per annum would suffice to cover all dividends on the pre
ferred stocks and to leave a little more than ten per cent per 
annum for the common stock,”

BALANCE SHEET DECEM BER 31, 1893.

Cash....... . . . . . .  J ... ’$1,650,015 89
Cash dividends, paid 

on aoco’t of autumn 
business . . . . . . .  152,186 84

Bills receivable . 1,726,352 26 
Open accounts re

ceivable ...............  3,497,765 33
Merchandise . . . ___ 5,198,836 18
Store nroperty . . . . .  2,739,181 58
Stable"   27,197 23
Horses, trucks, wag

ons, & c ............ . 14,622 00

Liabilities.
Capital..........  . . . . .  „ .$9,000,000 00
Open accounts pay

able .. . . . . . . . .  4,885,619 08
Foreign exchange 

loan a cco u n t.... ..  561,938 82
Surp. reserve June

30 ,189 * ................   552,076 43
Profits autumn ’9 3 .. 6,522 98

$15,006,157 31 $15,006,157 31

New Jersey & New York Railroad,
( For the year ending June 30, 189S.)

Rpp*r s to the New York State Rdlroad Cornanagioners for 
several years have shown the following :

BARNINQS, EXPENSES AND CHAROES.

1889-90. 1890-91. 1891-92, 1892-9$.
$ $ $ $

Gross earn in gs.-..--.................. . 253,150 276,609 304*460 331,83$
Operating expenses and taxes. -.208,376 244,624 267.720 277,68*

Net earnings...........................
Deduct—

.. 14,774 31,985 36,740 54,150
Interest on bonds ........................ . .  29,000 29.000 29,000 29,000
Rentals........................................... 11,400. 11,400 11,400

T ota l.......... ........................... •40,400 40,400 40,400
B alance.......................................... to■*!°5 d f.3,660 gr. 13,750

GENERAL BALANCE SHEET JUNE 3P, 1893.
.4 ssets

Cost o f rend.......... $2,730,655
Cost o f equipment.......187,572
Stocks ow n ed .._______  586,400
Cash on hand ................ 2,985
Open accounts .............. 20
Mat and sup. on hand. *5,468
Due by agents....... ........ 17,909

Total......................... $3,531,009

l.i bililiex.
Capital stock..................$2.80 ',000
Funded debt................... 549,368
Interest on bo-arts......... 2.338
Loans and bills payable 40,000
Open aeeoin.ts, audited 

vouchers & pay'rolls. 45,523
Profit and loss (surplus) 93.785

T ota l--------------......$3,331,000
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Charleston & Savannah Railway.
{ For the year ending June SO, 1393.)

This railroad, belonging to the Plant system, held its annual 
meeting this week in Charleston. The interest on the inc >me 
bonds was declared for the calendar rear, which will expire 
with December. From the figures in the Charleston News and 
Courier report, the following is compiled : ^

Gross warnings ............................................  fsf'al?Operating: expemaa and taxes................ — —  554.4,84

1892-9S.
8

030,507
490,325

Set earnings .............  ..........................
Interest paid on Xstmtge. bond* ..........................

Balance.................................................. .

96,509 140,182 ,
102,690 103,040
df. 6.051 sur.37,142

G E N E R A L  I N V E S T M E N T  N E W S .

imerican Sngar To.—At the annual meeting to Jersey 
City there were only 273,000 shares represented according to 
the teller’s account, out of a necessary majority of 360,000 
shares. President Havemeyer said tn regard to the inability 
to secure a quorum that the stockholders have increased from
4,000 in number last war to 7.400 this year. Of the 273.000 
shares represented the management presented proxies for the 
entire amount with the exception of 4,500 shares. The meet
ing was adjourned for 30 days to Feb. 14. No annua! report 
was presented.

Atchison Topeka A Santa Fa.—The following committee 
representing holders of Atchison Topeka ft Santa Fe bonds is 
announced: Edward King, of the Union Trust Company;
Louis Fitzgerald, o f Mercantile Trust Company; Edward \V. 
Gibbe, of ihe New York Life Insurance Company; George F. 
Crane, of Bating, Mag* uo & Co. and Peter Geddes, of Geddes 
& Smith.

The Boston committee to look after the interests of Atchi
son first and second mortgage bondholders consist* of S. L, 
Thorndike. Walter Hunn.-well, C W. Amory, V. C. Jackson,
H. L. fliggimton and A. Lawrence Lowell.

In London Jan, U a meeting of Atchison bondholder* took 
place under the chairmanship of Mr. Herring. The meeting 
decide*! to appoint a committee of ten to confer with the 
American and Amsterdam committees in the hope of arriving 
at an amicable arrangement.

Called Bonds.—The following bond* Itave b •• «  •-ailed for 
payment; the numbers tn »y be learned at the office* of the 
respective companies.

ClkvsuaND & Pittb«C «»  Ratt.Ro* t* Co.—81 construction 
and equipment bonds, Series • A, will he redeemed Jniy 1st, 
i m .

Wrstrrs Union Tbwobaph Co.—Seven sterling bonds of 
£200 each and 7 of £100 each will be redeemed the first of 
March, 18M.

PeKtSWASU Co.—Twenty seven 0 per cent «#eure 1 1 ,*n 
bonds due 1907 will be paid off at par on the 29th of January, 
1094,

Cape Fear A Yadkin Valley.—It i* again reported I his 
week that the North State Improvement Company hit- «>id to 
a foreign syndicate the e-*trttt« of the <'«pe Fear & Yadkin 
Valley road. The consideration Is given a* ♦1.030,000. Tins 
report lack* confirmation by New York parties who are in
terested in the company.

Chle net* Great Western.—In L?ndoo. Jan. i0. a me. ting 
of the debenture holder* of this company w«* held. The Hon. 
Mr. Lidderdah* *aid that the railroad had suffered from the
condition o affaire that c »  telling more or ie»* neve rely on 
all American railroads, and that had brought dwwtor P> many 
of them. It might lie possible to borrow the -tun required for 
the half-year’s dweoiure and stock interest, hut with th* 
present traffic return* and no provLton secured for rapitil ex
penditures. neither the committee nor the board of dir- - ’ots 
would support such a proposal. A motion wa* pi*- d that 
the dividend* on the debenture* due .January 15 should not 
be paid unlew in cash.

th lt t f*  k  Northern Poeilte.—A meeting of Chicago & 
Northern Pacific first mortgage bondholder# is called for 
Wednesday the 17th boat, at the Central National Bunk. Phil
adelphia. The committee, of which Mr* George M. Troutman 
i* the eburtnan, announce that they are no* prepared to sub
mit to bondholder* much interesting information and u> rec
ommend a definite course of action. The position of the com
mittee is stated at length in a circular which they have issued 
and which may he found in the advertising column*, of the 
CROOXICU.

Chicago Peoria *  St, I, onh—Jacksonville Louisville A 
St. I##UK- Mi*sr». Louis Fitzgerald, Thompson Dean. D, B, 
Hatch. Henry W. Putnam and Win, I). Guthrie, at the re
quest of the holder* of a targe amount of the bond* anti stock 
of these companies, are ac log  as a committee for reorganiza
tion. A plan has been prepared and deposited with the Mer
cantile Trust Company ami security holders are requested to 
sign the same and deposit their securities with that trua< 
company on or before Fob. 15. Stockholders will tie assessed 
|5 per share, of which SI 25 is payable on deposit of the stock 
and the remainder in three equal instalments on March 11, 
April 1 and June L

The plan submitted provides that the two properties shall 
be consolidated. New securities to-be issued are $5,000,000 
first mortgage 5 per cent gold bonds, interest from July 1, 
1894, first three years at 4 per cent and thereafter at 5 per 
cent ; $3,500,000 second mortgage 5 per cent income gold 
bonds, interest from Oct. 1, 1894, at such rate not exceeding 
5 per cent as net earnings shall suffice to pay, the company 
having a right to reduce interest to 4 per cent as fixed charges; 
$2,500,000 non-cumulative 5 per cent preferred stock and $2,-
500.000 common stock. The present bonded indebtedness of 
the two companies is $5,501,000 and the capital stock $5,000,- 
000.

Distribution, of new securities- First mortgage bonds to be 
issued (85,000,000) to retire $1,350,000 C. P. & St. L. first 
mortgage bonds at 90 ; $936,900 to retire C. P. & St. L. first 
consol. 1st mort. bonds at 90; $375,000 to retire J. L & St. L. Ry.
Co. first mortgage 6 per cent bonds at 135 ; $1,242,000 to re
tire J. L. & St. L. consolidated mortgage at- 90; $400,000 to 
provide for floating debt and taxes, and $696,100 to provide 
for car trusts, improvements, betterments, etc. Of the $2,-
500.000 second mortgage bonds, $472,000 are to retire second 
consolidated bonds of the Chicago Peoria & St, Louis, 
$784,200 to pav 20 per cent for funding interest, &e„ on first 
mortgage bonds and first consolidated morgages of the Chi
cago Peoria & St. Louis and the first consol bonds J. L, & St.
L. and $243,800 to apply for adjustment of claims. $3,500,- 
000 preferred stock is to be applied as follows : $690,000 to 
holders of Jacksonville first consol, mortgage; $600,000 to 
first mortgage C. P. & St. L. bonds ; $416,400 to C. P. & St.
L. first mortgage consolidated bonds : $320,000 to C. P. & St.
L  second consolidated mortgage ; $473,600 lor improvements, 
b-tterocents, &c., and $2,500,000 common stock to be divided 
pro rata to present holders, i. e., 50 per cent of present stock 
m new stock at par. Stockholders are to be assessed at $5 
per share and receive new preferred stock at 40.

Colorado Midland,—The consolidated bondholders have ap-

Siinted M* ssra. J. R. Busk, T. M. Davis, Wm. D. Sloan and Rt.
on. Wm. Lidderdale, ex-Governor of the Bank of England, 

a permanent Committee to represent the interests of the 
bondholders in any m*. .--nry negotiations with the Atchison 
receiver#.

Indianapolis Sprinrfleld A Western—Cincinnati lianiil-
to* A »a> ton.—The jut «>r bondholders' committee of the 
Indianapolis Decatur X  Western have renewed their contract 
with the Cincinnati Hamilton & Dayton and exp-ct to com 
plete their In i for the property made at the foreclosure sale 
on M iv 3, t*93. The Court granted the committee an exten
sion of' six months from Sept. 1, 1893. to complete their bid.

Kansu* Pity Wyandotte & Northwestern—Kansas City 
A Northwestern.—At Kansas City, Jan, 5, the Kansas City 
Wyandotte & Northwestern was f-old to attorneys of the 
Missouri Pacific, The company wilt be reorganized -in the 
Kansas City Northwestern, recently chartered by the State of 
Kansas for the purpose of bur ing the Wyandotte road. The 
price paid for the proper**' was $850,000. Thin road becomes
i.art and parcel of the Missouri Pacific, and the route from 
Kama* City to Denver will ire shortened forty six mites.

Louis? tile A NfudiTllle.—The director* or the Louisville X  
N.idivide Haiin. id Company met on Thursday and passed the 
following resolution :

Remlwd, “ That the hoard rtf director* d-em it for 
the best interest of the company not to declare a dividend on 
ill*' capital stock of the Louisville & Nashville Railroad Com
pany at the pre-ent time.

■ tn explanation of pa-siog the dividend in the face of a 
net surplus of a-v.ut 3 1-10 p r cent applicable thereto, the 
mai ag-m-M state:

"  Fi st. That this surplus is partly the result of economies 
prompted by a conservative appreciation of the danger of the 
decreased revenues, both past, and aa far as discernible, to 
continue for »tn *  time to come. (

"  Second- The company will require, when the general buai- 
*!•■« of the country re-urne*. t>i be thoroughly equipped and 
really to avail itself of its strength and possess itself of it# full 
share of the uartic which it can reach and control.

■' Third. An active and improving property such as the 
N. HR. require* money foritadevelopment, which paving divi 
dends on -  > small u margin of profit would only tend to delay 

'• Fourth. It mud be remembered that the first half of the 
fiscal year is usually the most remunerative, and it is not, in 
the present ondition of affair*, to be depended upon that a 
ran of -urplus earning* will lie maintained which would 
materially increase the present surplus, while the possibility . 
of its being encroached upon must be guarded against by V v 
keeping i within reach in case of need."

Statement of Louisville & Nashville RR. July 1 to Dec. 31
1893. 1892.

( Estimated*) t A dual, i Itic. Dec.
tiros* earning*... .#<1,7(11.073 *11.681,929 #1,923,858
Operating expense;#. 9*881,477 7,173.807 . . . . . . 1,292,130

Net earnings .. ..*3.879,V*6 *4.511,812 #631,726
Total fixed charge* . 1,850.750 'J.7 20,507 #130.153

H© fc h$&tmm-. . . . $1,089,846 $1,790,725 761,879
OUier Income......... 161.100 217,420 * -*«»-* 58,230

Total net ........ ..$1,190,036 $2,008,145 #818,109
Loot, other road# 81,034 62,604 19,330

*1.945.541 #837,439
Dividend-----. . . . . . 1,05*1,000 . . . . . .

B a'anw , surplus.. ..*1,108,102 *889,541 ........
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their interests. and hold-os of these securities are called upon 
to dep.eif them he for- 1-Vb. IS with the New York Security 
&  Trust Company, and receive negotiable receipts therefor.

New York New England & Northern.—The work of pur
veying ar.d laying out the line of this proposed railroad,which 
was inter d> «l’td furnish a New York city terminus for the 
New England mad, has been abandoned for the present.

New York Stuck Exchange—New Securities l  isted.—The 
Governing Committee o f the Stock Exchange have listed the 
following securities:

Win i s. Fakoo A- Co.—A io additional $ ! ,750,000 share capital, make 
ltiE itu-total aniuint l i- i-,1 S-I,i) O.OUO. The new stock was issued to 
the Souilie u Piii'Mio Company la accordance with a contract for 
transportation facilities.

Cuioaoo .V A i.t .n- R u u n m -A d d it io n a l  $2,000,009 caoital stock 
issued for the n -ipn-o o f redeeming and oaneeiling $2,929,000 first 
mortgage hoods o f ' he 8t. Louis Jacksonville & Chicago Railroad.

X w  You, iv .srai, *  Hudson’ Rivkr RAttKOAn— Additional 
58,00u.'..mo rai ir.-i -lock, making the total amount listed $95,428,300.

Peoria Bcealnr A Evansville.—At Springfield, 111., Jen. 10, 
Judge W. J. Alien, of the United States Court, appointed re
ceivers fur the Peoria Decatur■$$.Evansville Railroad. The 
receivers are Perry Huston, of Evansville, and E. O. Hopkins, 
at present General Manager of the road.

Union Pacific.—The holders, o f the Union Pacific 4J  ̂per 
c  -iit collateral bonds (Denver Leadville & Gunnison Rail
way) are repns. nied by the following com m ittee: Henry 
Badge, Chat Ip* A. Peabody, Jr., H-m-v De Copper,.

I'O f of »»«*»• i -i gt WM-nr Item s see  pajte <j9.

Bank anil Trust Company Elections in New York City.— 
The following bicec^ois have recently been elected for differ
ent banks in New York City.

Banks in New York City.
l a n k  o f  NEW Y o r k . NAT TONAL BANKING ASSOCIATION.— 

Birectors: Janies M. Constable, Franklin Ecteoii, Charles I). Leverich, 
George H. Byrd. James Moir, Gustav Amsinek, Henry B. Laid law, 
Bari us O. Mills, Eugene Kelly, John L, Biker, J. Kennedy Tod, JEben- 
ezci\S.Mason, Anson W. Hard. Ehenezer S. Mason, President; Pickard* 
B. Ferris, Vice-President; Charles Olney, Cashier.

BANK OF THE MANHATTAN COMPANY.—Directors: George W 
fctmth, John W. Harper, James'TaJeott. M. C; IX Borden, John S.‘ Ken
nedy, Henry K. .M'cllare, John Sioane, DeWit.t C. Hays, Stephen Baker 
Hugh I). Aiiel.iJno1i»s, Frederick G. Bourne. Stephen Baker, President-
Henry K. McHarg. Vnr-i.Tesidciit; J. T. Baku via. Cashier: Wm. e ’

■

BANK OF THE STATE OF NEW YOBK.—D irectors: R. G.Bolston, 
Henry Hentz, ) liomas Butter, James B. Colgate, R. L. Edwards, August 
Belmont, James Swann, Benjamin G  Paddock, E. T. Bedford, Win, S. 
Sloan, I- mleriek Love-joy. Richard L. Edwards, President; James B. 
Colgate, Vice-President; B. C. Duer, Cashier.

CENTRAL NATIONAL BANK.—Directors: William A. WJieelock.
* iUK!!! Bcrnlifiiuer. J mes W. Smith, Wiiliam 1 Kdvard C.
Sampson James II. Dunham, Edwin Langdon, Woodhiirv Lang'dor 
Joim Ciafhn, John A. McCall, Coitlandfc D. Moss. Inspectors o f Mee- 
ttoii: (hatinccy M. Depew, Henry Tuck, Bryce Gray. William L 
Cashier1 rcB1<leilt; E<iwil1Langdon, Vice-President; CharlesS. Young,

CHATHAM NATIONAL BANK.—Directors: George M. Hard,
' H ' T )  " ';V r5->r- A ,,," " ny -A ,fm l R  Cr<isa' Dan. B. SmithKelly, Henry J\ Dorc

Sanford H. Steele, GeorgeM. Hard,President; H .P. Doremus,Cashier.* 
CHEMIGAL NATIONAL BANIv. —Director3: George G. Williams- 

Afimu-v A. Roosevelt, l rederic M. Stevens, Robert Goelet, Wm. J, Quin. 
Jan Jr. George (k Williams, President; James A. Roosevelt. Vice* 

Jrrtaldeut; >\m. J. Quinlan, Jr., Cashier.
i /  uR J'UIA BA NK.- Directors i Joseph Fox, Daniel T. Hoag, John li. Watson, william L. hkidnmre, John 8. Poster, Myer S,Ieaacs. Charles 
i -1 I M!,dk. Leonard Friedman. Max ,i. Ussauer, Thomas l\SeasoiiKood, I>. II. Rowland. Inspectors of J-U' Lon: Hi j i ; s. HurmsTi, S, Shivetjck, Herman Mendel. Joseph 
lex. X resident; I>. H. Rowland, Vice-President: W. 8.Griffith,CashiS' 
i>hIFT('i,Vf'K r, WON-At BAXK- -Directors: David Bants, WtUiaIn 
ro v > r . - v ,riDn,„ v ,  ,, ... i u u u , u inu ics Dtsuitfjis. ,ioseni
Roger-, Y ill i a in IF. Hume, Raymond Jenkins. Charles Jenkins. Presi 

Jenkins, Vice-President j E. Kewell, Cashier.d r a t ;  Raymond j _____ _ |__________ _____  ̂ ...

I'KUKKAL ItAKK.—Directors: Willard Brown, Cltarles R. Flint 
5ry nC V  ' l" ’'.) < iiarlrs.K, Unuselt, Edward Uilson, William W.’
J.mlt.. Jr.. John < •. Met uUongh, August Roosler, Clarence H. Wildes.

l o t  lITiI NATIONAL BANK.—Directors: J. Edward Simmons 
Frederick Mcti.l, • on ,dins N. Bliss, CharlesS. Smith, John B . Iimitm’ 
Hubert "• Mti.'ttl. Richard T. Wilson, Mareua A. Bettman, James Q 
Coonoii. j .  i'.dv iirrt stmmona. President: Cornelius H. Bliss and 
JaatCB (>. (.annott, Vice-Presidents; Chnries H, Patterson, Cashier.

FRANKLIN NATIONAL B A N K .-D irectors: Ellis H. Itoherts, 
Charles F. James, Joseph Beekel, C. 8 .BrAlnerd, Jr., Philip Carpenter,
E. XL Cutler, Brent Hood, Wm. James. Hugo Josephs’ , C harlp  H, 
Parsons, Wiliiam C. Roberts, Arthur W. Taleott, TheodoreP. Huftman. 
WttHhimrtou L. Ja.iues and Thomas L. James. J-llas H. Roberts, 
President; Charles F. James, Vice-President; Nathan S. Daboll, 
Cashier.

GALLATIN NATIONAL B A N K .-D irectors: Frederick D. Tappen, 
Win. w. Astor. Adrian tselln, Jr., Thomas Denny, FredericXV. Stevens, 
Alexander II. Stevens. Henry t. Barbey, W. Jiinten Roosevelt. J^roder- 
ick D. Tappen, -President; Alexander H. Stevens, Vine-President, 
Arthur W. Sherman, Cashier.

i i ANSEVOORT BANIC-Chartes E. B to low , Jtrhte ^  Parsons, 
George Hotchkiss, Jacob I. Ifonsman, 1 etet n. ,,tea«eh, H iira Km_, 
.ioliti L. Hauiiltott. Andrew Icken, FrancisMcMulkln, 1 rank 1 totmuel, 
Tliomas J. Roberts, Charles H. Paul.

GARFIELD NATIONAL BANK.—Directors: William H. Gelshenen, 
J allies 11. Breslln, James XlcOutcheon, Charles T. M tils, Robert Dunlap, 
William J. Ark' ll, George II. Wyekqff. William H. Gelsheneu, lresi- 
dent; George H. WyckolV, Vice-President; R. W. Poor, Cashier.

GERMAN-AMERICAN B A N K .—D irectors: Philip Bissingcr, Theo
dore Dreier, L. F. Dommerich, J. F. Frede.richs, Mareell is^Hartley, 
Harmon \v. Hendricks Alexander Klingenberg, Henry R . Kvmhardt, 
William Xlertens, Henry R ocholl, Alfred Eoelker, Samuel M. Schaefer, 
Hon,I Stutter rasim ir Ta«. Edward N. Taller, James M. Thorbnrn, 
Charles Vuser, Frederick Von Bemutli. Hugo Wesendonck, Charles A. 
ZociiiMib. Henry Rocholl, President; Theodore Dreier, Vice-President 1 
J. F. FrederichSv Cashier.

H \ MI ETON BANK.T-Direotors: Welcome T. Alexander, Cyrus Clark, 
Cltarles B. Fosdiek, John I. Fowler, William 8. Gray, John J. Lapham, 
Emanuel Latter. Joseph Milbanlt, H etry  Moigenthan, David P. Porter, 
James Rogers. William P. St. John, Fredertcit B. Schenck, Edwin S. 
Seheuck, J'ohn'J. Sperry, Louis Strasburger, Julius V . Tiemann Lucien 
v. Warner, David XL Williams. David F. Porter, President; William
S. Gray, Vice-President; Edwin S. Schenck, Cashier.

HANOVER NATIONAL BANK.—Directors: James T, Woodward- 
V ernoali Brown, Sigourney W. Fay, Martin 8. Pechhahnor, Mitchell 
N Packard, William" Rockefeller, Junes Stillman, Elijah P. Smith, 
Isldor Straus, James M. Donald, William Balls, Jr. James T. Wood, 
ward. President; Mitchell N. Packard, Vice-President; James M. 
Donald, Cashier: William Halls, Jr., Assistant Cashier.

HARLEM RIVER BANK.— Directors: Robinson Gill, Jas. J. Black
man, C. F. Selmne. Wm. II. Burke, E. G. Hinckley, H. Budelman, 
Donald McLean, Henry K roon , Geo. Herold, J. J. Daffield. E. G.
1 tinckley, Cashier.

HIDE & LEATHER NATIONAL BANK OF NEW YORK.— 
Directors: Charles B. Fosdiek, Charles A. Schieren, Henry C. Howell, 
Edward H. Ladew, Eugene G. Blackford, Diclt S. Ramsay, John J. 
Laplmm, Thomas Keck, Richard Young, A. Augustus Heaiy, George H. 
Richards. Charles B. Fosdiek, President; Hon. Charles A. Schieren, 
Vice-President; Dick S. Ramsay, Second Vice-President; George H . 
Richards, Carider.

IMPORTERS’ & TRADERS’ NATIONAL'BANK.—Dispeetors: John 
Arlmokle, Henry C. Hulburt, Edward H. Perkins, Jr., Edward A. 
Price, James R. Plum, Edward C. Rice, Russell Sage. Randolph W. 
Townsend, Edward Town-end, Antony Wallach, Edward Van Yolken- 
bnrgh, Edward I-I. Perkins, Jr., President; Russell Sage, AGce-Presi- 
dent; Edward Townsend. Cashier.

IRVINCf NATIONAL BANK.—Directors: Charles S. Brown, Charles
F. Maitlage, John R. Walters, John W. Castree, W. H. B. Totten, John 
Nix, Wiliiam H. Mbntanye, George E. Souper, Charles H. Fancher, 
Samuel B. Downes, Charles Reed.

LEATHER MANUFACTURERS’ NATIONAL BANK.—D irectors: 
John T. Willets, Wm. M. Kingsjahd, Joseph Agostini, Wm. H. Maey, 
Jr., William Rockefeller. Nicholas F. Palmer, William C. Sturges. John
T. Willets, President; Wm. H. Maey, Jr., Vice-President; Isaae H. 
Walker, Cashier,

LIBERTY NATIONAL BANK.—D irectors: Henry C. Tinker, Henry 
Graves, Geo. F. Baker, E. F. C. Young, Wm. Runkle, Dumont Clarke, 
J no. H. Starin, H. G. Fahnestock, Hon. Garret A. Hobart, J. A. Gar
land. Henry W. Maxwell. Henry C.Tinker, President; Henry W. M ax
well, Vice-President; James Christie, Cashier.

LINCOLN NATIONAL BANK.—Directors: Thomas L, James, Alfred 
Van Santvoord, William R. Grace, Noah Davis, Matthew C. D. Borden, 
H. Walter Webb, Charles C. Clarke, Samuel Barton, Mareellus Hartley, 
JamesD. Layng. Inspectors o f E lection: Charles T. Van Santvoord 
and Charles F. James. Thomas L. James, President; A lfred Van 
Santvoord, Vice-President; W. T. Cornell, Cashier.

M ARKET & FULTON NATIONAL BANK,—Directors: Benjamin 
H. H owell,H enry Lyles, Jr., Robert Bayles, George M. Olcott, Richard 
P. Merritt, John T. Willetts, Alexander Gilbert, Henry W. Banks, W. 
Irving Clark, James L. Morgan, Jr., Frederick W. Davo’e, John Abend- 
r»tk, Edward ,T. Hall, Joseph C. Baldwin Robert Bayles, President; 
Alexander Gilbert, Vice-President; A. Gilbert, Cashier.

MECHANICS’ & TRADERS’ BANK.—D irectors: I. Boskowitz, 
Geo. W. Rosevelt, Leo Schlesinger, Thos. J. McKee, Samuel Cohn, 
Thos. E. Tripler, I. D. Einstein, John N. Haywood, K. Mandel, John P. 
O'Brien, Joseph A. Wooley. Isaae Stiehel, John G. Prague, I. Ham
burger, F. A. Straus, Wm. H. Riley, Aaron J. Bach, Henry Newman, 
E. A. Qnintard, Thos. E. Crimmms, Fernando Baltes. I. Boskowitz. 
President; F. Baltes Cashier.

MECHANICS’ NATIONAL BANK.—Directors: Henry E. Nesmith, 
Alexander E. Orr, William B. Kendall, Charles H. isliam, Lowell 

TT- -  Bjj -  H |  ’  "  ”  “  Talmadge, John
' Alexander E.

MERCANTILE NATIONAL BANK.—D irectors: Charles T, Barney,f iiliau i C. B l'O w n in c. Genrc-e W d rn acm an  XT XT': Si,,,,. TXa,..,q

Isaac Wallach, Frederick B. Schenck. William P. St, John. William p ’. 
St. John, President; F. B. Sohenek, Cashier.

MERCHANTS'EXCHANGE NATIONAL BANK. — Directors: Robert 
Seaman, Jesse W. Powers, Allen S. Apgar, Joseph Thomson, Alfred 
M Hoyt, Pltmeas C. Lmmsbuiy, James G. Powers, Sandford Hunt, 
Alfred J. Taylor, E. Christian Korner, Lucius H. Biglow, John H. 
ITanan, Isaac G. Johnson, Timothy L. Woodruff, Lvinan Brown. 
Phiueas c. Lonnsbury, President; AUen S. Apgar, Vice-President; 
A. S. Apgar, Cashier.

NATIONAL BANK OF NORTH AMERICA.—D irectors: William 
Dowd, Henry H. Look, Eliltu Root, Salem H. Wales, Warner Van 
Nordtm. David H. Houghtalmg, John H. Flagler, Henry B. Hyde, 
William I .  Hayemeyer, Henry F. Dimock, xralilou D. Thatcher, Alvah 
Trowbridge. V. arncr X nit Norden, President; William F. Havemeyer. 
)  tce-President; Alvah Trowbridge, Cashier; H em anDowd, Assistant Cashier. ’

Barbour, James A. Blair, George C, Rail’d, K. H. Fallen. ’O livers. 
Carter, President; E ubows H. Pullen, Vice-President; C. H. Stout, Casiiier.
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NATIONAL BROADWAY BASK.—Director*: Francis A. Palmer, Francis F. FurtiaHi, John Lawrence. Hudson HWUM. Georga F. Gantt, Arthur T. J. Bie-, Andrew Mills, .loci E. Fisher, John F. TaJmas®, ITu-itl sWViiiton. James Taleplt, John W. Condit, Seth E. Thonias, fJeorciO C. Clarke and William B. Putney. Mr. Francis a. Palmer, President; Hudson UoarUud. Vice-President: A. T. J. Rise. Cashier.
NATIONAL B "TOTTERS’ A- DROVERS’ BANK. Directors: 

George W. Quiniartl, Gordon G. Brinekerhoit. William H. Chase, John AV'iUdh. John A. M  raor, Max: Danriger. Henry Hotheimer; George F. Johnson. Henry B. pye. Gordon G. Briaekeriiofl; President; Win. H. 
Chase, Cashier.

NATIONAL CITIZENS' BANK.—Directors; William .T. Valentine. 
Elkan Naumtiorg, Stephen 11. Leaker. William H. Oakley, E,Lv. L. 
MerrifteW. fchas." H. Tenney. Ewaid Fteitmswm, Pearson Halstead, 
Henry K. Stukes J;u:q es Huber. :Edw. A . Walton, O, H. Huekctl. 
WfiHam H. Oakley, President; D. C. Tiehout, Casliit-r.

NATIONAL CITY BANK OF NEW YOEK.—Directors; James Still, 
man, Percy R. Pyne* Samuel Sloan, Cleveland H. Dodge, Lawrence Tnruui*, Eoseweli Red-ton, Wui. Walter Plieiite, Henry A. C. Taylor.
George i>. Meekt-r, Cashier.

NATIONAL PARK BANK OF NEW YORK.—Directors : Eneeno Kelly, Ebetiezcr iv. Wriyiit, Joseph T. Moore, Stay vesant Fish. George S. Hart. Chrrk-s ss-nilseii, Chawt-s Serihner, Edward C. Hoyt, Edward E, Poor, W. KoeWhiU Pott,, August Belmont, Richard Deianei 1,ITnrt: - R. Ar»i.letmi, John Jacob Astor, George S. Hickolr. inspector, of 
Election: John tit. Cornell, Eugene Biggin*. Alexander T. Van Nest. Kbenerer K. V. right. President: stuyve.-aut Eish mid Edward E. Pour, Vice-Presidents; George S, Hickok, Cashier.
NATIONAL SHOE A LEATHER BANK.—Directors: Thomas Etts- 

s e ll ,Theodore M. Iv es.John M .C rone.G eurre L  I ’ease, J o se p h s.S to in , Alonzo Plote. Felix ratnphe.l. John R. Heg< loan. John H. Graham, John N. Bo-ch, Mortimer C. antes. John M. < 'rone. President; Get-rgo 
h . Pease, Vice-Preside!:1; W. I). Van Vleek. Cashier.

% lx t  C o m m e r c i a l  J i n x e s *

C O M M E R C I A L  E P I T O M E .
Friday NToht, Jan. 12.1894.

Operators in! general merchandise adhere to the policy of 
avoiding unnecessary obligations, yet natural warns are com
pelling a gradual increase of demand for staple commodities. 
Retailers and small traders are carrying unusually light 
stocks of goods, and since taking yearly inventories have mani
fested a better disposition to obtain an addition to assort
ments. There is a growing tendency to accept moderate esti
mates of the cotton crop. During the early portion of the 

I current week juices of wheat rallied sharply on Government 
report of moderate acreage of winter-sown grain, but soon 
reacted under attempts of holders to realize and the failure of 
support from foreign demand. Corn is coming from growers’ 
hands with greater freedom than anticipated. Flour secures 
le»s inquiry from exporters and is only moderately active on 
home account. Receipts of swine are in excess of last year 
but stocks of cured meats small, which has served to enhance 
values somewhat. Weather conditions have been less favora-

NJEW YORK COUNTY NATIONAL BANK..—D irectors; J „ „  j,),. 
Park, Oha.*. B. Webrit r, I4iJor Strati’**, S. F. Fraud* L. Beln't-i*
Hobart J. Park, wm. IT. F m m i» I*. Loland, PtmiAent; Wm
Mi Jenfiinoii* Yim -Prm M eM » F. M. CanMer.

NEW YORK NATION %L EXCHANGE BANK.—Diref'tor* : Wm. IT 
A lbro. Henryr A. Bs 1th, Jnllu* II. Caryl, John Otitb, D ao’ l B  Ifal*!p.ul, 
Wjqqu A. M>rr;*IL JiiJfe* W. K J t i & f t  If, >ri>d, XmSkO BVmfruuL 
XL B. W* IE Albro, Vlet--Pro^Mc-at: inaae H*>w-
land, Ca*hi»r.

s m m  NATIONAL BANK. —Director*: Joba K- CSHoj, Albert <\ 
ILi.ILHa^ieeif A. William E. TeSt, Brn»-t rttr-r, WiiHain ]■:,
Xfteiiti, A«ML cm C. Bait*!, Hiram II, Smt,to, Augmlim  F. Lib by. J'oliti K, 
Cttiey, Prc*Ideal; II. If. Nazro, Cswhter.

NINETEENTH WARD  B A N : Matthew Baird, John F. 
Carroll, Birlntrdl A . Cunutturhain, W illiam  Forster, M yer Heilm an, 
J«i«ejt!i J. KtU«fl, AwHea I*. M fm , C. .Balbbc»a^. if,
Rathbone, Gw>, I*, ^brblon, Hieburd K . and Jam e* B . Story.

o f  ESeeflna; I 'n t t  HaOdrft'b, tu rn »r*l Mct.vrr anA r» 
Iam fifrt. Samuel II. R ubbijit?, H r-tldpiit; Ricbartl A . Cunniiivimiii, 
Vit'e-I*re*ldea?; J a m w  If. Story, Caabler.

P A C IF IC  B A N K .-D f r w t o n : Chmrlea L. THfaay, ll^ a ry  W ell. Tim*. 
B. KefF. Robert Burk, Mmt IS- Urumln-tt, Oiili CL Widbrtdjp?, WHilani H. Bt-adl̂ jttrm, Alex. D. Naab-r. John F. be^ovr, Oe<»ri*e A. Ilenrn,
< lia r lea II. S t o n v a r , Jo*«*pa M. Valentine, L*»trU M . H orathal II »rt 
B. Brxindrett, l^ncalaent; O lla O . W albridge, Vice-President; 8 . ( !. M> r 
w in, Ca«hter.

PMRStX  NATIONAL BANK.—0lre<'‘tc*rji; lintllb. WBltmi ‘
H. Male, Jonathan Thorne. Joim ft. Pmul, tTarenro W, iimylA, IL ?» , ; B- Kimbarilr, AlflnMl M , B u ilt Lombard, W, II, if, >j, it-,;
Plefjwtn o ,  l>‘«dd, An^v-bt 4, onrdler, f  Wbltin. Tfnurnt, i/
Parm lr and Samuel l>. D *vl«. E«iiT**n<* loitflh . F fesid c o ti Mr. WllUaui 
H . M ale, V*ice- i’re*!d n it; Alfred M. BulL Ctaitlrr,

PKOPf.K’S BANK.—DSref fora: —«*»tt Foster. John A. C. lim y . j,o . 
no<l T. WSlllum-. Robert M i'la f , ChafF* T VTan ItotTMVil, Adolph 
^  unpfheimer, Tbeo. W. Morn**. William Mfine. Srott Foatrr, l*r»-wi 
dent; wilBamimniip Ca#!tien A. Zabrhktev A««utaipt * **bi*'-

R lY Z m u m  IIANKS- I d r Mikxr»: Mm. An 
I-Jlzen, I > itbo ttt O, H. l.tn-u* ug, Al*
J ‘dm Keiaeir* t^r, j.*ht* Mulford, F. A, i 
II. t . t op^land, PteMiitmt-t John J, Claary,

SRCONB NAHONAL S | M -D tr v «W ra ; Anm# IE Euo, Ifetirr 
HiirBmt, A lire i B. l^irmuL John L  Hi:.< r, W su r  nr*" Montaeai?, Cba*; B. Fo#dlelr. Geo. Stiemiau, HTicome f». liiti'hViiJoan w, Alllten 0«v* M*«ait r îe, Pfevident s J>> r>.(l <

i, ChlML K, th ia lar, Ai*::§. . Brown, jf«. A. P, Ilollfi 
KrhnuibSK Tb* 
ic<e» Frfwfcles t*

e e » t .  A tdM tot Carter* 
sntmiF.RN XxTlONAL B.tVK -Dl^for.: AlO.n «, «*„» T 

w V %  "  • S '* r- H'Utoii. Na«ia Ko~ nw.l<l, k ™  m,
-T’ iV H I a n u » m f  E. IL Barth tf. ( „wald, Pre#!r1* f.«t. Mr. Walter s. Johnaon, Vice-Fr* ddeot •BiBi, tawnier, * *

.Berry,
h S T ri BANK —Dlreetnr*: Henry Breunlet*. 5f. S. Buttle#

lTr‘  '  8. D. F otw b. John J. OBibSii. JohnS' u (,0, r̂r' l u  ’ ,r y  ff' rrrn.nn, H.urr Wen. Paul D„-.. r,

bV for winter wheat but no injury ia reported. R cent ad
vices report universally good promise for the fall-sown crops 
of Europe.

Lard on the spot has met with a slow' trade, but owning to 
the -mail supply prices were advanced and the close was 
steady at 8Jfc. for prime City,8'T3}fe. for prime Western and 
SHOo. for refined for the Continent. The spteeulstion in lard 
for future delivery has been quiet, but prices have advanced 
in sympathy with the West where packers have been buying, 
owing to the small supply in sight, closing firm.

Il VILT CLOSING CRICKS OF l.AJttJ TOTORKS.
Mai, Mon. Turn.

JanoiuT*«. — . . . . . .  8*10 8*30 8*40
F^tfrwmry . . . .  8*00 8 OA 8*15
M%y...................7*00 S 03  8-10

Wed. Ihiirz. F ri .
8-t-5 8*00 8*60
8*45 8*35 8*30
8 40 8*30 8*20

5.L A,Ia£L!' Bhwhoir. n»a*. otfni;
J J  s a t  5 ^ !-  a^nor. Pr^*idenl; IXlw. Uhl. I u  Vico-I*rv#ld'

n a t i o n a l  :
- B. SlOlwias*. T„ J. II. Ibir

fA L T V . T„ H' " ‘" ’ ‘•"’l- C. P. rjnntlnviuii,G. f ' .  ker l'rr.idrut ; WUU»m P. Thmulwon 
sw ea t; n . i . Itopkfn#, raxhler.

trSITBI) -TATIW. p, Thurue-uu
a. ijm.Vl«! Pfl.

Pr'tpvlt •' f.n' r',*^’' r3 Y. T l.tl.u , Jo-rpli -r,.ru,
JohrTviui? .  ' fr *  • AM,- !.t Fln-W. T to m u  Stoke*. S, to. Al’ -ro
W  T i i l 'I - 'D  l X" f n . * - '-e tn *..n . Plu-.’ -r irk  K. Keller. Ctuirle* R .,l,r , „ ' *'■ <*'"rve Karu'h. All. rt S. Roe, JtMeiili Riwtninii
^ l » r L « ! L ' ' c S i i S r ; ‘d* t :  Juhn * * « I * « 4 .V l t » .P r J u o « l i  Tl*«o:

^YORKVfLL* If O rt* for* B h If Idam*. B̂ nmrd
T*' W  ILifido phf'Hi^uliaimrr, Karl Hut*
s - floury #. Posrifrtihr.*r|f, KlermAti Bidder, fTm.#, K, 
Vrrt' *£• Gii*tav E. Sbrhrrt, Emil Voter. It. Van dor

fnr*t v Iya tv f h  Ymt Km^ .  Fn^jdeiit; Emd Finror,
F i ^ k e V :aIhLVf rnanl Am<*0lt ^eeond Vtec*Pre«ideDt, Wio. L.

The. K. - ■
trr. John M • 
Rank, Jae-u, i-.ui Exifl1*, t.r!l -

%‘£~ Glkev t:i, r(ioi:* 
U lr--rfor, trail

o f  it«u k  amt u I.u  o f  T r o . i  f'om pau y
KiveB In ike  next ianae o f  the C hronicle .

P- rk b.< t been in light requ°st but prices have advanced 
and the close w  steady at $14 SO -t$!5 for mess. $15 75$$16 
for family, $lt> d $17 50 for shoit clear and $ld for
ex*ra piitne. Cut meats hxve b-en dull but steady at 
T\ >»••. for pickled bellies, ll.ajlO II s. average OtfUJic. for 
pickled bam- and GiiOt^c. for pickbd shoulders, iieef is 
quiet at $■•<$$ 50 for met*, $10(4 510 50 for packet, $ 11 '#$13 for 
family ard $19ft$50 for extra India in* *■>. I W  hams have 
advanced to $1(5 #$16 50. Tallow in scarce and higher at 55g 
5Jj'c. Lard etearine is firmer at 7J jo, O'eo-stearine is also 
btgner at C.itton -- ‘ d oil uas advanced with lard,
cl. miv»' ilrtn «• .'ll ’, for prune crude and 30- for prime yel
low. Butter i» quiet but sic tdy f ir choice grad - -itlSfSSJfc. 
for creamery Cl»e*s» is in moderate exp irt demand and 
-t.-ady a*11 ■< l» 'g  . f*>r Ststefact rv fud cr am. fresh eggs 
quiet aod ea»y at 20) i#2tc. forchoioe Western.

Coffee ->!d slowly and the indifference of buyers led to 
rik'h'ly isciva-elefforts io realiz-i aod easier n$t> » outbade* 
sirtbb* go.nl,. Rio quoted at for No. 7. good Cacutaat
S t i d S I and interior Pa-lang a:f»4 n 24.-. Omtracs for fu
ture delivery have been lightly dealt in and sum- what un- 
*>‘ttl<’'d, but small offering*' rerm i to preveut decline until 
the close, when the tone was easier.

The following are the final asking price*:
J »n. . . . . . . . . . . . .  17‘ MV. j A p r . . . . . . .  . . . .  1'. j July . . . . . . . . .  .IVfiSe
»>*•................ ..U »-70«.! Mm.. . . . .  . .... a n * .................. 15*400

............ 1C tSe. June . ............. lffs.v. | eept ..................15‘30o-
Rxw sugars found belter demand. Offering! were light and 

valors improv' d, t '< ntrifttgnl qtp't—! at $15-16:. for 96-deg. 
feat and nttMeevsdo at 2 0-1 tie. for 09-deg. test. Refined te- 
envered somewhat in price and s *!d with greater freedom; 
gr-'ouhi't'd, I' ic, Spices more active, Tea* dull,

Thero has been a moderately active business in the market 
for Kentucky tobacco at about steady prices. Sales SSObhds, 
low grades to manufacturers and 150 hbd*. to exporters. Seed 
leaf tobacco has been «u -iu»- demand lint steady. Sales for 
tbe w k  were600 i a -  folio* - :  75 cases 1503 crop. New 
Ergland Havana. IS-t50c., 150 case* l$03 crop, Penn
sylvania Havana. 11® 13c.: 100 em m  1$92 crop. Z'rnrners, 12<S 
14c.; 100 case* ]S!)2crop, Ohio. 10c.; 225«pis s 18U3 crop, Wis- 
cnnsiii Havana. 7<ftt0c . and 60 case* IS'Jf) crop, 17c.: also 400 
hales Havana fillers, 70 <t * i 10, and 200 bales Sumatra, 
$2 !r - ,(.J4 25.

The speculation in Strait* tin ha* been at a stand-still and 
prices have further declined, doting- n‘ 8 )*20e. Ingot copper 
has continued in flow demand lm pr ce« were without 
chance, closing steady at 10c. for Lake, Lead has been dull 
and the close w,i* weak at 3*l7J£e. for d >me-tic. Spelter has 
been without change and steady at 3 45c. for domestic. Pig 
iron ia without change at $ll/ii§!4 00 for domestic.

bulk 
clos-

aphtlm o^o. Crude 
certificates have advanced, cJodng steadv with buyer* at 78c. 
Spirits turpentine has advanced, but tbe close was dull at B0}4 
(n'fite. Rosin has hern more freely offered and prices have 
declined to $1 12?!|[ a$l 17t£ for common and good strained, 
Wool is sparingly offered and steady. Hops arc io limited de
mand and steady.

iron i* w ib b u i enwngeat » t m « i 4  .•*» tor uomesde.
Refined petroleum is steady at5 l5c. in bids . 2-65c. in h 

and 6*25c. in eases; crude in bbls. is quiet, Washington c 
ing at 6c. in bbls. and 3 30c, in bulk; naphtha 3-Vc, Cr
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C O T T O N .
F r i d a y  N ig h t . January 12, 1894.

Ttu: Mo v e m e n t  o f  t h e  C r o p , as indicated b y  o a r  telegram s 
Irvin the South to-night, is given below. For the weekending 
this evening the total receipts have reached 131,818 bales, 
against 100.702 bales last week and 230,1-10 bales the previous 
wt;ok; making the total receipts since the 1st o f Sept., 1898. 
4,48.',775 bales, against 3,807.403 bales for the same period of 
18t>2-a, showing an increase since Sept. 1. 1893, o f  674,3~3 bales.

Mtreipts fti— Sat. j Mon. j Turn. Wed. Thurs. PH. Total.

Galveston......... 3 650 5,838; 2,657 3,893 1,792 2,5*7 20,377
Vtda*en, <&e *. ., .....J . . . . . . . . . . . . . . . . . 517 517
New OsIftMNL. 9,058 9.494' 10,831 7.484 6,946 6,123 49,981
Mobile*. . . .  . . . . . 354 2,363 457 659 2,189 1,413 7,435
F lo r id a ... . . . . . . . . . . . . j .....J . . . . . . . . . . . . . . . . . . 1,586 1.586
Savaj&imh. . . . . . 1,986 3,310 2,618 1,312 1,931 14,515

Bninsw’k.Ae. ......j ......1 . . . . . . . . . . . . . . . . . . 2,379 2.379
Charleston ____ 1,320 Less! 1,024 633 1,303 588 6,612

Pt. Royal, Ac. . . . . . . . . . . . . 11 11
Wilmington. . . . 849| 1,5411 159 440 1,248 168 4,405

Waafa’ton, &e>. . . . . . . . . . . . i . . . . . . 8 8
N o r fo lk ..... . . . . 2,549j 2,459 705 1,361 902 1,398 9,374

Went P oint... 762 483 2,435 1,833 502 687 6,702
IP port N., &c. ____ J . . . . . . . . . . . . . . . . . . 650 650

Now Y ork ..___ 313 760 340 200 1,613
B oston ............ 202 1.784 265 1.019 472 166 3,908
Baltim ore. . . . . . . . . . . . . . . . . . j . . . . . . 3,643 3.648
FhilfMieJpfc'a &e 87j SO 158 ......... 419 348 1,092

Tot'l* this week 22,0381 28,016 22.841 20,360 17,085 24,423 131,813
The following shows the week's total receipts, the total since 

Sept. i, 1893, an d  the stock to-night, compare 1 with last rear
Receipts to 
Jan. 12,

1893-**4. 1 1892-93. Stock,
This
Week.

Since Sep 
1,1893.

This
Week.

j Siracr Sep. 
I 1, 1892. 1891. 1893.

Galveston... 20,377 850,288 21,588 851.043 15L.968 103 i, >7
Velasco, <feo. 517 29,180 897 35,6*8 1,185
New Orleans 49,981 1,363,530 45,61511,080,881 362,499 335,219
Mobile.......... 7.435 158,585; 4,229 ! 137.079 41,522 15,228
Florida........ 1,586 27,361' 546 23,562 ........
Savannah... 14,515 757,715 11,562 629.505 87.561 94.503

Br'wiek.A-o 2,379 52.324 3,147 133.952 2.000 12 916
Charleston., 6,612 290.354 1 4.090 244,985 82.089 47,381

P.Royal,Ac 11 48,339 324
Wilmington.. 4,405 168,101 '5,474 149,130 22 810 14,117

Waeh'n, &e 8 466 27 624
-Norfolk........ 9.374 366,502 3,495 192,614 84.138 42.321

West Point 6,702 182,096 2,940 163,991 17,580 11,937
N’ ptN„«fco 650 40,169 428 14,688 9.473

New Y ork ... 1,613 34,093 1,577 29,103 233,601' 305,628
B oston ......... 3,908 55.72e 4.021 54.653 28.5001 31.500
Baltim ore... 3,648 35,947 4,231 35,788] 27.133 39,135
PhiIadel„<feo. 1,092 21,993 974 25,489' 10,704 12.454

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports nimed. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street.

Tan. 12 a t -
ON SirmiOAUD, NOT C LEA RED — FOR

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast-
wise. Total.

New Orleans... 
Galveston.........

25.582
26,301

1,000
23,300

3.600
25.000

7.600
25.000

18,147
10,844
None.
None.
None.
None.

150
None.

14.272
5,680

12,000
8,140
None.
None.
7,600

28.000

754
3,089
3,000

580
None.
6,513
None,
None.

58,745 
45,914 
16,000 
32,030 

3,600 
3 1 ,4 1 3 
15,350 
53.00

303.744
106,051
71,561
50,059
37,922
52.925

218,254
85,205

Charleston.......
M obile..........
N orfolk............
New York........
Other p o r t ___

Total 1894... 137,383 29.141 75,702 13,936 256.161 905,724
Total 1893... 
Total 1892...

59,935
124,740

19,656
23,653

67,947
37,897

13.3)8
7,073

158 836 
193.363

938,925
1,150.296

.......I134,818l4,482,775 114,84113,807.4OC 1,161 838 1,097 761
In order tha 

give below the
i comparison may be made with other years, we 
11 itals at leading ports for six seasons."

Beeeiplsai-
Gal vcB’n, A*o- 
New Orleans
M obile.......
Savannah.. 
Char' ton, <ko. 
Wiim'ton.&c 
Norfolk..
W. Point,, Ac. 
A ll others...
Tot. this wk. 
Since Sept. 1

1894. | 1893. 1892. -1891. | 1890. [ 1889.
20,894 22.485 23,551 18,639, 19,2741 15,357
49,981' 45,615 72,940 58,267| 60,517| 54 306

7,435] 4,229 3,968 5.5C0 6.217 9.187
14 5 is( 11,562 11,617 19,913 22 194 16,306
6.623 4,000 6,919 11,2 l l ! 4.793 9,082
4 .4 l3 j 5,501 1,457 5 300 2,974' 3,065
9,374 3,495 10,862 22.253 9,163 12,259
7,352 3,368 11,116 17,041 11,850 17,1293 4,226 14.496 20,328 16.728 21,726 12,137

131,813 114,841 162,788 171,855 158,868 149,178
482,775 3807,402 5194,295 4887.613 4656,263 4111,192

A . ~ ,2 .7 ,,  ror p c ’ week ending this evening reach a total 
? !  p l7'̂  b ^ o f r r i a c h  142,248 were to Great Britain, 38,024 
to France and 5,903 to the rest of the Continent. Below are 
tiie exports for the week and since September 1, I 393,

Galveston....
Velasco, See... 
New Orleans. 
Mobile & Pen: 
Savannah ....
Brunswick....
Charleston*. 
Wilmington. 
Norfolk.......
West Point... 
N’p?t News, &c 
New York.
Boston......
Baltimore.. 
Phll&deip’&,&e 

Total.
Total. IBftg-M,

Wr&fc finding Jan. 12. 
Exported to—

Great 
Bril’n,
28,; 23

29.702
0,023

17,339
7,877

13,129

7,078
8,902

13,300
0.883

142,240

77,785

9,479

22,510

5,807

171

Conti
nent.
5.990

500
12,634

24,358

1,155

3,388

6.42*

3,200

38,024

* IsalaCUa* Port Ro/al.
25,740

07,993

60.884

Total
Week.

44,197 
500 

04,846 
6,023 

47,502 
7,877 

It,581

10,410
8.002

From Sept, i, flgM.
B xocrt. t> ’

o Jan. 12 1894 
to  -

Great
Britain.

19,955 
9,803 
3.203 

2 to

238078

430,831

427,952 
28,748 

100,749 
30,255 

If 3,728 
85.028 

101,032 
67,705 
18,500 

220,490 
98.589 
30.137 
8,087

U68467
169,909'1,487,737

France

207,811

32,097
2,600

11,175

850

9,875

3,889

4iM,0ll

Conti
nent.
8l",O40
25.877

212,40j

245,157
6,330

103.259
69,653
6,288

110,520 
2,2121 

75,4il0j 
3,215

lotal.

587,091
25,877

907,903
26,748

378,003
39,185

208,102
134,681
107,670
57,765
18,500

340.397
98,781

109,432
11,882

Speculation in cotton for future delivery at this market has 
again been active and conducted upon much the same general 
basis as during the preceding week. Local operators have to 
a large extent accepted the theory of a moderate yield in
fluenced thereto by the shrinkage of crop movement at inter
ior localities and reports of exhausted plantation supplies. 
Confidence has also been inspired by the very limited offerings 
from Southern holders and encouraging reports from Euro
pean markets. Domestic spinners, however, although show
ing greater interest have failed to place orders with the free
dom expected, and that, together with a noticeable absence of 
new investment by the outside trading public, led to realiz
ing profits on long engagements. During Saturday a net ad
vance of 8a>9 points was secured on demand stimulated by 
strong Southern advices and promising cable reports. Mon
day’s business was quiet and stimulating in consequence of the 
aopearance of foreign buying orders, resulting finally in ad
ding 16.a 17 points to value. Of that gain about 10 points dis
appeared on Tuesday in consequence of less general demand 
and some securing of profits, fhe tone daring Wednesday 
was stiffened by better Manchester advices and light crop 
figures, with 8 points gained, and yesterday the opening gave 
10 points further advance but partly lost under selling out of 
long engagements. To-day the feeling has ruled firm with 
further advance of 12 points, stimulated by light crop move
ment and evidence of increased attention" from consumers. 
The dealing in cotton on the spot was light until the close, 
when demand from spinners increased and prices were firm 
at 8 5-16e. for middling uplands.

The total sales for forward delivery for the week are 1,205,900 
bales. For immediate delivery the total sales foot up this week
2,181 bales, including----- for export, 1,838 for consumption,
— for speculation and 300 on contract. The following are 
the official quotations for each day of the past week— 
January 6 to January 12.

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:

Strict Good Middling..
Strict Low Middiin;
Low-Middling......... 7

-C. 1 34 0 0 .'
. . .  78 on .
. . .  b! o n .

on .
S18 off.

-  h e off.
—  l b s off.

Good Ordinary...........c. 1% off.
Good Middling T inged ... Even. 
Strict Middling Stained.. 7.,. oft.
Middling St l in e d ............  7,fl off.
Strict Low Mid. St lined.. 29io0ft. 
Low Middling Stained___1% "oft.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. Nat. H o n T u e s W e d T h . F r i .
Good Ordinary........................... 615, a 7he7 \  

8 he 
8 ia 
9 l*e

7Le
83 6
8*4
91*6

7 L 6 7*8
7l3ieLow Middling........ .................... 758

81.
83q
81 1̂0

Middling............... ................ 8 he 
8 ‘a 
91-jo

Good M iddling. ....... ..............
Middling Fair............... .............. 9 8̂ 9s! R

GULF. Sat. M om T w os W e d T l» . F r i .
Good Ordinary..........................
Low M iddling............... ....... 7 he

778
m
9be

T m 75ie F 18 7%
§ ;ie X!18

M iddling............................... f h e
95,fl

8» ,SG >od Middling....................
Middling Fair................ 9“1« 9 b  e 93s 9*16

STAINED. Sat. M o n T u e s W e d T i l . F r i .
Low Middling............... ..........

2ft*

91316 61318 613lkM iddling.... . .........

314
Strict Middling .......... 78*32

8 i ' 8L* §?S2
8°t«G >od Middling Tinged............. 8*11 A

343,031 i~
9*1,309 3,113.837 
701.500 S.508.931

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT M ARK ET 
CLOSED.

SALES O P SPOT AND CONTRACT,
Sales o f  
Future*.Ex

port,
Con-

sump.
Spec-

uVt’n
Con
tract. Total.

Sat'day. 
Monday 
Tuesday 
Wed’ ilay 
Thur'd'y 
Friday..

Total.

Steady....... .......
Steady at *8 ad..
Q uiet..................
Steady............... —

173
141
141
108
166

1,109
—

i o o
200

173
241
341
108
16*

1,109

83,400
244,700
189,500
180,400
288,100
219,808

Quiet at iJe adv. 
dteady at l lt ad.

. . . . 1,838 . ... 300 2.138 1,205,900



Jan cams 18, 1894.J T H E  C H R O N I C L E 80

i-hb Sales  and Vbices  op  
following comprehensive table.

Futures are shown oy the
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l s94 -1893 1892 1891Stock at Liverpool...... bales. 1,418,000 1,613,000 1,51S>,000 938,000Stock at London..................  6,000 4.UOO 11,000 2 0 ,0 0 0
Total Great Britain stock. 1,421,000 1,B17,< 00 1,556,000 951X36Stock at Hamburg................ 20,000 1,500 2,300 3,300Stock at Bremen..................  215,000 140,000 134,000 1 7 7 ,0 0 0Stock at Amsterdam............ 15,000 19,000 22,000 10,000Stock at Rotterdam ............. 200 300 300 500Stock at Antwerp................. 13,000 S,000 5,000 7,000Stock at Havre....................  399,000 387,<00 247,000 184,000Stock at Marseilles..............  6,000 S.000 8,000 3,000Stock at Barcelona..............  56,000 72,000 75,000 67,000Stock at Genoa..................... 8,000 8.000 12,000 6,000Stock at Trieste ...................  17.000 9,000 16,000 7,000
Total Continental Mocks. 749,200 647.800 821,600 464,800 
Total European stocks--- 2,17 <,v00 2,264,800 2,077,600 1,422,800tndiacotton afloat for Europe, 70,000 80,000 19,000Amer. ectu'n afloat for Euroi e. 644,000 405,000 569,000Egypt. Brazil,Ae.aflt for E'r*p« 71,000 51,000 54,000Stock la United States ports.. 1,161,886 1,097,761 1,313,659 Stock in U. S. interior towns.. 451,121 451,704 627 001United States exports to-day.__3o,4t>7 20,593 17,800
Total visible supply........4,601.611 4,371,-57 4,708,063 3,548,103

Of the above, totals of Amerleau aud other descriptions are as follows: 
American—

Liverpool stock.......... bales. 1,190,000 1,397,000 1,307,000Continental stock*..............  650,000 555,000 119,000American afloat for Europe. .. 644,000 405,000 569,000
United States stock........ . 1,181,886 1,097,7611,343,«59United States interior stocks.. 151.121 452,704 627,004United States exports to-day. 30.407 20,592 17,800

Total American..............4,127,414 3,928,057' 4,283,463 3,016,303
M att In d ia n , B ra x it, <*e. —

58.000 530,00063.000 966,808 190,97210,523

651.000361.000530.000 966,808 490,97216,523

Liverpool stock.................... 228,000
London stock............................ 6,000Continental stocks................ 99.200India afloat for Europe.........  70,000
E.-ypt. Brazil, die., afloat......  71,000

Total East India,Ac........  474,200

216,0004,00092,800
80,00051.000

238,00011.000102,60019,000
4 43,800

287,000
20,000103.80058.00063.000

531.800Total American............ 4,127; i l l  3,928.057 4,2S3,t°3 3,016,'303
Total visible supply. . 4,601.614 4,a7i.eft7 4,708,063 3,548,103 

Price Mid. tipi , U v e r p o o L ... .  47u d. 5 :'i ,d . 4 > „ 1 .  t>6led.
Price MM. Upl., New York..,. 86,«0, 9N,o. 7<*lto 9 ^

Z3T rhe imports into Continental ports the past week have 
been 101,000 bales.

Tbe above figures indicate an increase in the cotton in sight 
to-night o f 229,157 bales as compared with the same date 
in 1.893, a decrease of 106,449 bales as compared with the 
correspond intr^dato of 1893 and an increase of 1,053,511 bales 
S3 compared with 1891,

AT the Interior Towns the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail in the 
following statement.

$%*?&?*** *•* TT* J*3| m I !!»«»«#** S?»*• *?¥*»©*1*̂ 'J8 X *OOfO— ©«*!*»*,: © I w m c  —• —: tc ® cp © © *4 o» m. & #*«#«#* * ■ -■ i» o  ae k> *- -i *
O j -  e x  £  i i » l i  J?#4 c  <-1« K c?»  * « .*■ C  «  «  W o c  a

I i» I *& * *-* ►» •• ►•*-»I »-■ I » * S # .  * -a c * 0»a-» o  <1 z *  m  * *  S*&3&  » W *  w dl© © ^«5ib^ jB p 09
: 1*1 ~tern'* 6 C  Oc1>C&j’*c o»

*& \ »:*-*«»o « < » « * . u— yst-co*- « c *-«'Xx-i« w c-i»ccx< » « #• c a-4#• #• — #>

* (betoaes *H«m «n sepbrzotirr, for flAptemnet, 4,7. ; r«i.ie>nhc r Gct.c^r, foe catcher. 2S7.SOO; As,,r.nmHer- Vorn.nber for VOvcmb ’ :’ , 717.900; flcptenstier Uecazutwr, for ficcemlwr, 1.862,4 i
The following excliaoges have been made during the week: 

•24 pd, toexch, 5f» Hcii for .Inns, I -2i p.1. tbsxeh. 200 J an . for A nr. -04 M tbWteh- tod JAIL for Fob. j -22 pd. tnexeb. t-WO-fan for ter. -St P«t. w*i«t, 200 J an , ta r  if oh. I <07 pit, (o «*<•», 500 d*v for Jon*-, 
Os p«i. sn »xcb. 200 May for Jnnn. | -23 to exch. 700 Mrh. for June. 

*15 M- to«t«b, lOOMch. for Mat. 1 -13 pd, to etch. 300 Jan. for Metu 23 i-l. toexrfe. too Apr. for July. I
The Visible supply o r  Cotton to-night, as made up by cablo 

and telegraph fas* follows. The Continental stocks, as well as
ttetoe for Orest Britain and the afloat are this week’s returns, 
snd conser|«ientIy all the European figures ar.- brought down 
to Thursday evening. But to make the total* the complete 
figures for to-night (Jan. 12i. we add the item of exports from 
the Catted -States, including in it the export* o« Friday only.

i* ** K

l i l a ^ I z s i i i S s q f e i l i s i s s s s s i S s I f

**-*©*<5© »S-* I-4FMOO Oi|;fcf-9-M'>H«i#iWtt0i«»*J
:S i5 3 S 2 £ 5 5 5 f§£ £ S S eS S 2 S < 2 2 g ?S §£ 5 i5 S

-•*#» M *-**•- *-*»- *-#*
-------- , g m -

s i i r i i J M i l i l l l i l l l i i i i i i i S
Loriisville figure, "n et” In both year*.

* This year's flzures cotunatcO.I Last rear's fljrnre* are fnr Shormnn. Tax a*. Week's flimres for T;i*. o City last year: Receipt*. 1,766; shipment*. 1,3192 steak, 13,335.
The above, totals show that the interior stocks have decreased 

during the week 30,358 bales and aro to-night 1,583 bales 
lets than at the same period last year. The receipts at all the 
towns have been 1,880 bales more than the same week last 
year and since September 1 they are 348,885 bales more thaa 
for the same time in 1892-93.



8 6 T H E  C H R O N IC L E [vol. Lvm .

gcor.vno.';* for Mumuso cotton at other Markets.— 
Below we give closing quo' ationst of middling cotton at.Soatb- 
crn an-I other principal ■ >t ton markets for each day of the week.

c to & m 0 QUOTA!f05f8 FOR MIDDLIN' 3 COTTON’ o s —

Tttet. W td n es. T h u n . F ri.

CHU vaunt,. i 7% 7” ,ft
t ‘'Vs

M r m m h »,.
7%
12

7*16 7 "8 1\
TM

WHmlmrtoa. 71^ 7% 7yi« 7$
Norfolk...... ’70,* 7 '•*,«

8* 16 8H
Baltimore T.'! ?tT 7% 77s 8

m l ss8 tuba
7% 7=* 7*4 7*4

MempJiK... «JS3b 1 7Lj 7% ? 5* ?lito 7:<4
8& Louis..., 7*8 7U,a 7'H
Houston.... 73s 7 :h

i In' f 7* 7*4 8
Louis villo... 7% 7 a* 7% 7%

The closing quotations to-day (Friday) at other important
Southern mark'eta were oa follows.

7 %  1| Newberry....... 7%
Cohtmtms, 0 a . 7Q I Montgomery* • - 79s®1* 1 Raleigh............ 7%
Columbus, Miss 7t» 1 N isUviUa......... 7% j Seims................ 7*3
B ulim ia............ 7%  1 Natolies............ 7 »i« iI Shreveport..... 1H

R eceipts from t h e  P l a n t a t io n s .— The following table 
Indicates the icuial movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

w u k R e c e i p t s d t  t h e  P o r t s , SVk at Interior Towns. R e e ' p t s f  r o m  P l a n t ' n s ,

J B t u i i tie— 1801-92 J 1891-92 1892-23 1898-94 1891*92 1892-93 189:-94
8 . . . . , 55.9 U*. 3»1,103 554,764 432.46-1 111,720 328,8e 9 291,737 330,377

* 15...... 277.081 j~11.390, £00,802 607,465 155.149 408,96? 330.093 234.094 327,638
*» 22..... ’260,805*190,0:2 £01,075 630,051 468,952 486.159 282,896 204,775 309 168
** 29.... 2 U  015 105.901 200.110 047,844 479,454 402,430 232,405 176.445 260,411

Jan. 5...... £11,250)120,054 100,702 629,550 473,855 181.977 It 5.956 120,255 180.219
‘  1 2 . , . . . 16? " 88 I14 Si 1 124 8!8 627.0 4 452,701 451.121 100,242 93 800 103,957
The ai> ,ve s-ah/mem shows: 1.—That the total receipts from 

the plantations since Sept. 1 in 1893 are 4.857,730 bales; in 
1892-93 were 1,131.1?.! bales; in 1891-92 were 5,765,370 bales.

2.—Thu t aithough • I te receipts at the outports the past week 
were 134,813 bales, the actual movement from plantations was 
103,957 bales, the balance being taken from the stocks at 
the iaterii>r town Lust year the receipts from the planta dons 
-for the week were 93,890 bales and for 1892 they were 
160,242 bales.

Overland Movement for the Week and since Sept. 1.— 
We give below a statement showing the overland movement 
for the week and sines September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into derail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
mouthly statem -nts. The results for the week ending Jan, 12 
and since.8 -or. 1 in the last two years are as follows:

J a n u a ry  12.

Shipped—
Via St. Lonis...........Via Cairo................ViaHaimlhai...........Via Evansville........Via Lonlsvllk1..........Via Cincinnati.........Via oilier routes, jfce.

Total gross overland__
D e d u c t  sh ipm en ts—Overland to N, Y., Boston, i - o . .  Batween Interior towns.. Inland, Ac.; from South ..

Total to be deducted__
Lsavinurtotal net overland*..

1893-94,

* I aoludlBmovement by rail to Canada.

W eek. S in ce  
Sept. 1. W eek. Sinct 

Sept. \

13,50)6,032ISO
2,6273.1022.103

363,676161,70113.7555,89764,50969,83278,885

10,534
6,1202,8924382,4931,8186,948

247,388 131,543 113.708 11,594 85,688 62.801 
li 5,077

23,160 757,658 31,843 757,789
10,261623506

147,75919,09363,322
10,8032931,187

115,033 16, f91 39,234
11,360 230,174 12,283 200,958
16.779 527.484 19,560 556.841

1891-93

The foregoing shows that the week’s net overland movement 
this year has berm 10,779 bales, against 19,560 bales for the 
week in Is: 3, tuui that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 29,337 bales.

In Sight a n d  Spinner** 
takings.

1893-94. 1892-93
Week. S ince  

S ept. 1. Week. Sine*
Sept

3 807.402 656,841 306,000
-Receipts 3t port* to .Ton. 12......Net overland to Jati. 12..........
’Southern consumption to Jan. 12

Total marketed..................Interior sutoka iu excess...........
Came Into night during week.©Millinsight Jan. 12...........

North'd spinners tak'gs to*.Tan.12

131.91316,77914,000
4,482,775527,481332,006

114,84119,56014,000
165,59?. * 30,856 5,342.259374,955 148.401*20,951 4,670,243 324 070
131,736 5,717,214 127,150

4,984 313 
1,068,388958.319 ....

* Deere a m  a nnil g week.
It will be seen by the above that there has come into siebt 

during the week 134,736 bales, against 127,450 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 722,901 bales,

W eather Reports by Telegraph.—Reports to us by tel
egraph from the South to-night indicate that in some portions 
of the Atlantic and Gulf States the rainfall has been rather 
, eary during the week and the temperature above the 
normal. In the Southwest, however, the precipitation has 
been very light, as a rule. The movement of the crop con
tinues quite free.

Galveston. Texas.—It has been showery on four days of the 
week, the rainfall reaching seventy-two hundredths of an 
inch. Average thermometer 61, highest 71, lowest 51.

Palestine. Texas.—It has been showery on one day during 
the week, with rainfall to the extent of six hundredths of 
an inch. The thermometer has averaged 53, the highest be
ing 73 and the lowest 30.

Huntsville, Texas.—We have had light rain on one day of 
the past week, the precipitation reaching three hundredths of 
an inch. The thermometer has averaged 54, ranging from 34 
to 74.

Dallas, Texas.—Cotton estimates itave again been reduced, 
and tne small remnant of the crop in farmers’ hands is be
ing tenaciously held. Small grain crops look welt but need 
rain. There ha3 been one shower during the week, the pre
cipitation being one hundredth of an inch. The thermom
eter has ranged from 24 to 74, averaging 49,

San Antonio, Texas.—We have had one shower the past 
week, the rainfall being one hundredth of an inch, Average 
thermometer 53, highest 76, lowest 40.

Luting, Texas.—There has been no rain during the week. 
The thermometer has averaged 55, the highest being 72 and 
the lowest 88.

Columbia, Texas.—There has been one shower during the 
week, the precipitation being eight hundredths of an inch. 
The thermometer has averaged 63, ranging from 46 to 79, 

Ouero. Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 50 to 76, averaging 63, 

Branham, Texas.—We have had one shower during the 
week, the precipitation being five hundredths of an inch. 
Average thermometer 56, highest 76, lowest 33,

Belton, Texas.— there has been no rain during the week. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 86.

Fort Worth, Texas.—We have had rain on one day (mere 
drizzle), tbe precipitation reaching one hundred h of an inch. 
The thermometer has averaged 52, ranging from’30 to 74.

Weatherford, Texas.—The weather has been dry all tbe 
week, Tbe thermometer has ranged from 28 to 73, averaging 
50.

New Orleans, Louisiana.—It has rained on three days of the 
week, the precipitation reaching sixteen hundredths of an 
inch. Average thermometer 67.

Shreveport, Louisiana.—We have hai rain on four days 
during tbe week, the precipitation reaching eighty-one hun
dredths of an inch. The thermometer has averaged 54, the 
highest being 6S at d the lowest 39.

Columbus, Mississippi.—There has been rai i during the 
week to the extent of one inch and forty-eight hundredths, 
on three days. The thermometer has ranged from 80 to 83, 
averaging 53.

Leland, Mississippi.—The week’s rainfall has been three 
inches and forty-one hundredths. Average thermometer 54, 
highest 67, lowest 39.

Meridian, Mississippi.—Telegram not received.
Helena. Arkansas.—It has rained on four days of the week, 

the rainfall reaching one inch and thirty-five hundredths. 
The thermometer has ranged from 30 to 60, averaging 46 6.

Little Pock, Arkansas.—We have had light rain on one day 
of the week, the rainfall reaching twenty-nine hundredths of 
an inch. The thermometer has averaged 43'2, ranging from 
32 to 56.

Memphis. Tennessee.—There has been rain on five days dur
ing the week, the precipitation reaching two inches and fif
teen hundredths, but the weather is now clear and cold. 
Average thermometer 461, highest 53 and lowest 32-1,

Mobile. Alabama.—There has been rain during the week to 
the extent of one inch and seventeen hundredths on five days. 
The thermometer has averaged 65, ranging from 49 to 76.

Montgomery, Alabama.—The weather bureau says that 
temperature here during the week has been as high as ever 
before during January, and only once in the last twenty-two 
years has ii been as high in any January as in the past week. 
Rain has fallen on fiye days of the week, the rain tall reaching 
one inch and sixty-four hundredths. The thermometer has 
ranged from 53 to 64, averaging 59.

Selma, Alabama,— There has been rain on four days of the 
week, the precipitation reaching one inch and twelve hun- 
djedfchs. Average thermometer 54, highest 78 and lowest 31.

Madison, Florida.— Rain has fallen lightly on two days of 
tie  week, the precipitation reaching twenty-five hundredths 
of an inch. The thermometer has averaged 68, the highest 
being 74 and the lowest 43.

Columbus. Georgia,—It has rained on four days during the 
past week, the rainfall being one inch and eighteen hun
dredths, The thermometer has averaged 54, ranging from 44 
to 70. 5 &

Augusta, Georgia.—There has been rain on five days during 
the week, the precipitation reaching seventy-six hundredths 
of an inch, but the close is clear and pleasant, Average ther
mometer 58, highest 73 and lowest 42,

Savannah^ Georgia.—It has rained on five days of the 
week, the rainfall reaching eight hundredths of an inch. The 

' thermometer has ranged from 46 to 78, averaging 60.
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Charleston, South Carolina.— Rain has fallen on five days 

of the week, to the extent of eight hundredths of an inch. 
The thermometer has averaged 57, the highest being 74 and 
the lowest 45,

Stateburg, South Carolina .— W e  have had rain on five days 
of the week, the precipitation reaching one inch and fifty-four 
hundredths. The thermometer has averaged 53 '8 , ranging 
from 38 to 74,

WUson. Forth Carolina.—Rain has fallen on four days of 
the week to the extent of two inches and fifty-onehundredths. 
The thermomenter has raDged from 38 to 70, averaging 49,

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o'clock January 11, 1394, and January 13, 1893.

Sew Orleans —  
Memphis., 
Nashville .
Shreveport_____
Vicksburg..

....Above low-water mark.
Above low-water mark. 

....Above low-water mart. 
___Above low-water mark.

Above low-water mark.

/a » . U ,  ’94 Jan. 12, ’33.
Feet. Feet.

4-0 8 0
8 6 9 0
9-5 0 3
0-2 26 0
0-2 2 1 -8

In d ia  u o r to s  aiqv eauss t raosi .a ll  Po u ts ,— rne receipt* 
and s npments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down ho Jan. 11. 

Bo m b a y  mscBifia a x d  aaiPUKxra rott rotm u u t a
Shipments Ihis w eek. Shipm ents s in es S ep t l .  j Seeeim s

Oonii- Totol.

•Jt-t
•82-3
'81-2
•WM

(treat
Britain

Conti
nent. Total. This ! Since 

Week.! Sent, 1.

;-4 : i  e co  21.000 mum
bit 1.000 3S,two 39,006 

—  i » o<> 4 .o<h>:
! A f , A.,,! 5 ,i AMA

10,000 136.' 
7,000 110,' 
S.OOvli 53

146,00041.000 
1 4 7 /0 0  36.000

320.000
295.000

3,OCOU.OOO 11,000 iO.tHlO 7 3.000
61.000 29,000 197.000
53.000 5 U000 330,000

Shipments for the teeeh. Shipments since Sept. 1
Srtat

Britain.
Conti
nent. Total. Qrmt 

Britain.. Continent. Total.

Oaloars»— 
189S-91... i.eoo 1.000 3.000 5.000 8,000
1892-93... i.dUo 1.000 3,000 8.000 11,000

M etras - 
1893-»i... .........! 19,000 8,000 27 OO0
1382-93... •••••• 13.000 0.000 19,000

All ousers— 
1893 94 .. 2,000 2,000 18.000 24.000 42.000
1832 93... 1,0X1 1,000 19,000 23.000 42,000

Total a 1 -•
1392-91 .. i.ooo 2,000 3.000 40.000 37.000 77,000
IB92-H3... 1.000 1,000 2,000 35O00 37.000 72 OOP

axjruKa ro auaora r«o «  i u  ismis.

Shipments 
to o il Mump*

from—
Bombay.
All other porta.

Total..,

1*93-94 j 1892-93. |

This ; Sine* r*u | Srnet 1
was*, j Sept. 1. W€4k. | Sept. 1. |
2 *.000 14X000 39.000! 147,000

3.000 77.000 2,000 72.000
28.00O 222 000 ‘ 41.000 219,000?

1891-93
f * u  | Sine* 

MMfc. ; Sept. 1.

ei.ooo8*>,000
146,090

A l e x a n d r ia  Receipt* and  S hipm ents. —-Tnrough arrange- 
rnent* we have made with Messrs. Davies, Benachi A  C o ,, of 
Liverpool and Alexandria, we now receive a  weekly cable of 
the movements o f cotton at Alexandria, Egypt. The following 
•re the receipts and shipment* for the past week and for tb» 
ftoirespondiag week of the previous tw o years.

Ateamndrit,l, Mcwpi, 
Jammar  ̂%0 1893-94. 1 149&0& 1891 92

Wlto&sipM . .  , . 1
230-000 | 

3,011,000 f
12XOO0 .! 

4.200 0t *0 i
140,000

1.0,000
This \ Mine* 1 
wmk . 1,

This ■ Mine* ! 
WM&, | Mpi. X]

This, f B'-nM 
%m*k, - Bo-fit: 1,

Exfwrt# (&§&m >— 
To
To Oammmst

11,000 1#10,000 11 *€KKb 22%.000- 
13.000 l *3,000

■ d,.<KI0r220 000 
7.OO0. 83 000

Tatm% Wm< *opi *, * *.«. ’20 #00 243.00 21.000 -?71,000 I •; *. 000
• A o it,tar t# 98 pounds.
Tin* stiteui 'bt 'how# that the receipts for the week ending 

J»o. 10 were AV.Boo can tar* and the shipments to all Europe 
20,000 bales,

MvftfBHTHi Market.—O ar report reewi v« l by cable to-night 
from  Manchaster states that the market i* firm for b >th y*ru« 
and »h“eting*. Th+ d - n tn.1 for brth In let an I Cnina Is 
good. W e  give the prices for to-day below a a i i .* iv * those 
for pnmoas weeks of this and last year for comparison:

4593*04 4992*98

82# Oop 
Twist.

8M the
Shirtings..

Cote*
Mi4.
VpUU

32# Cop. 
Twist.

8% i»«. 
Shirtings.

Ootfe
Mid

Vpid

Dee. 3 
•’ 15 
“ 3 1 
«  2# 

3m , 5 
’* 42

h 4 
«'«1S*7-4»

A
6% W7-»m 
»>* »79,
6»l* 9 7 ‘e 
on , 97H

«. a « a.
5 7 * * 7  7 
5 7 97  6 
5 6>«*7 5 *
5 0 97  4 « 
5 -6 9 7  AH 
5 7 97  «

a.

41.

4**7

a. a. 
7% 981, 
7k 98k,
r \  -9-I5* 
7% S is ,
1%. 9 * \  
8 98%

*. 4. a a.
5 7% 97 3 
5 8  97 3% 
5 8 97 3<* 
5 8 * 7  3% 
3 0 ,9 7  3** 
5 9 » 7  4

a.'” ’
5%

a r
15!

J ’tf -
<***• I-9I.AS0 COfKW Movement.—W>t have received this 

(I ridaf) v re ii ig  toy telegraph from the variptH porta the 
dctkils of the 8a* l«laad cott hi in rvetn -at for the week, The 
receipts for t-ie week ending to-oigut ('Jan. 12) and since 
Sept, 1, 1893, the stock* to-night, and the i u w  items for the 
corresponding periols of 1891-93, are as follows.

Receipts to Jan. 12,
1893-94. 1892-93. Stock

This
week.

Since 
Sept. 1,

This
week.

Since 
Sept. 1. 1894, 1893.

Sat annah............ ............ 1,647
2

439
46,537

1,849
2.989

562
41
80

2V,5 7 
5 69 ' 
3,176

i  t.O'te 
1,018 
1,051

10,332
1,731

75
Total........ . . a. . . . . . . . . 2,038 51,425 683 36.470 13,122 12.138

The exports for th» weak an lin g thi* evening reach a total 
of 3.139 bales, of which 2.883 bates war e to Great Britain, 277 
to France and —  to R evel, and the amount- forwarded to  
Northern mills has been 1,194 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1893-93.

Export*
from—

Wee* Ending Jan. 12. Since Sept. 1,1893. Xorth'n if  ills.
Great

Brii’n.
Fr nee 

dtc. Total. Great
BriCn

.................

Fr*ncc
<*c. Total. Week Since

Sept.l.

Savannah... 
Ch irl’ tn.Ac 
Floridi- . . .  
New York..
Boston........
Baltimore..

Total........

2,862 256

. . . . . .
.

3,118

“ *¥i

18,584
23e

2,73-i 
3 ;9

1,776 20,333 
236

i',063
3i9

! Olit il.SOST
892

2,639

: : : : : :
i',333

364

2.861 277 3,139 21.837 3,109 14,866 1,101 15,053

Tot 1*93-93 1.632 1.643 <0,400 l 3t7 1 1,810 176 14.417
A  considerable portion of the Sea Island cotton shipped to 

foreign porta goes via New Y ork, and sm ie  small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outporis, we follow  
the ru n e plan as in our regular table of including it when 
aeuiaily exported from New Y ork, &e. The details of the 
shipments of Sea Island cotton for the week will be found  
under the head “  Shipping New s,” on a subsequent page.

Quotations Jan. 12 at Savannah for Flo.idas, common, 
18c.; medium fine, t5?£c.; choice, 17i£c.

C h ariot->n, 'CaroUuas, medium fin.-, 20 to 23c.; fine, SO to 
85c.; extra fine, 40 to  50o.

JutE Bu tts , BAOOtNG, A c .— Although the demand for jute  
bagging during the week under review has b -en  limited, and 
the volume of business consequently very sm all, prices have 
ruled steady* and the cl ee this evening is at the same figures 
as quoted last Friday, v iz .: 5 ‘ for 1?4 lbs., C>:y \  for 3 lbs. 
and 8 ! sc. for standard grades in a jobbing way. Car-load lots 
of standard brands arc quoted at 4 ’ «,\% for l %  lbs,, 5c, for 8 
I be. a id 5l ,jc. for lbs,, f. o. b. at New York. The market 
for j ite butts has been very quiet the past week on the basis 
of 1V ' .  tor paper grades and 2J4c. for bagging quality on the 
spot.

E ast In dia  C rop.— F rom Messrs. Lyon, Comber & Co.’s  
cottm  report dited  Bom bay, D.-ccm'x;r 8, we have the fol
low ing;

Crop *e«onat« are, gBoerally .speaking, satisfactory, ti* the weather 
hm ttoe. tod Aeoaautu from the yaHoo* dAsIrfct  ̂ ate decidedly 
tHttler tbm wens two wmk* ago. The rain which f*ll recently 

injured a «m«Il portion of the Odium an! Kli4od«*i*h crops, but 
tbf! account* t*» hind Lately lead U4 to expect only Micht ti nn me corn 
part*! with whmfe was done \mt f m t  toy uuiieasoaalile weather, and 
pT0#p#eta *i preti®/ -» ar be wo^Wnfel faroranl® anti a larger yield 
than Um% rear u» jfetier»!ly expected; tout It !« early yet to pm forward 
any definite eatliaate aw 10 the *Ue of the yarlope crops. All we oaa 
* *> at pid^eot i« that Broach look* like showUst? %« increase on laat 
year** tlstore*, a* alto do the Oomra, Kl.miidei*h and Boocat Ke-toraa, 
while the t»S»oiiera and Bhowauihiar report* do not point to quite so 
large aa out-torn as we had I net year.

Eo v p t ia n  Cotton  C roc, —The following is the report of 
the Alexandria General Produce A.—.viatiou for the m outh of  
November:

** Th ioka to t%* to n oorsttiff*- which eoo'ffnued ipost pro pit tout 
Ihrooghopf olcliias km/'i piaoo u idof very g<-wtd eoadttlon*.
It wuh O'* fl t!*he4 hy ahotit th<* t»l Idle of Uoeombc.' Nc irly all tho 
holU of th“ third idukioir. c*»*»*u t io«e whiw opa'ilusr at oao time 
*<•- t»f‘d ui.f rf.tjti. hk'c .irrivt”! a ruat mry. T > thi* in hi b • a itled 
that the ti*'**! in afoot ox of the m  'Otnl ptelciog «h »w* an Improvement 
Ui* *t» th« fir *i IJodor t m ** »r. eiroum t tai ** wo oxpidot a fl mi ro- 
flait of 4,750,000 can tar* about/*

stiippiNO N e w s .— T he exports o f cotton from tfi? United  
-Stan-* the post week, as per latest m ail returns, have reached 
171,931 bale*. So f a r U t e  Southern imrts are concern-1 .these  
*te  the som e exj>orta rotiortetl bv telegraph and published in 
the CnuoNiChE l ist Fndnv. W ith regard to New Y'ork w© 
include the manifests o f all vessels cleared up to Thursday,

Total bales.
Sew  Yo e k—To Uverpet l. per naaa, t.*6  t .. d 4 b ,

1 /170... Strabo, t,474....Umbria s*3i . . .  Virginian, 8.9 i'i 10.8S7
To Hul’ . per m- aui-r Ff»ncl*e >. 2, 03 .................................... 2,303
To Havre, pei »t aicer L* R,>tuvi»*ne, 150 upland «n<! 21

S- i I im-Al . . . . . . . . . . . . . .  . . .  . . . . .  .............. . ................. 171
To BreiDfD, [«r Trave, 600 ........... . . .  ___  500
To Ha utmrg, per steuners AinalO. 100 .. .  Huh i. 130 . . .

R.i*»n, 1.307 ................................................. . . .  .'............  1,557
To Aatw-ro, per *t»»m<T* Hennaon. 951 ...Lepanto, 894

WesratalMd. 1 .0 7 0 .........................................  ........................  2.922
To Ctiri*ttaaa. p*r *te*m»r Hek'«. 191 ................. ............. . 191
t o  Genoa, per steelier -User Wilhelm 1 1.254  . . .  . . .  1.254

Mew O t a it i i  -r*. UverpwA P* r steainer* Aliolo, 6 /0 0  . . .
Diru-n. >i.0S2___Govt-rnnr, 5.739 ...Mariposa, «,578 . . .
S (-»r«a»n, 5,940 ...Travvilar, ‘MOO.......... .........................  39.639

To Havre, parsteatner Brn-klMd, S.IUO.................................  8,160
To Dunkirk, per steamer Banian r»w*r, 2,414........................ 2,415
To Br-Uirn, ;,-r siuamor Loan go. 8,“ 99...................... .............. 0,899
To Hamburg, per steamer V,Ural,i. 2s(J ....... .......... ............... 286
To Ra-n lon i. per steamer Rival Pi lore. S.lOo .............. . . .  3,100
Pa M»1 ii?.*. per steatn-r Royal Prluoe, 1.000 ........................  l.,uOO

Oit. «<rr..N -To Liverpool. i««r ateatnete Hon ton, 0,309 . . . .
Paulina, 4 ,0  9 ..Zanzibar, 7,3 ,1.......... .................................  17,989

To Bremen, oer *tea oar Avona, 7,-145....................................... 7,015
Velasco -To Bremen, per st-anior Wm. Branfoot, 3.342. . . . . . .  3, <42
Bavaesaji—ToQpoits. per bark Fernatifla, 600.......... . . .  . . . . . .  «00
Oba» le*tox—To 1, verpool, per steamer Beltlsloe, 7 ,6 5 8 .......... 7,058
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F ort Boyal -T o L.ivertw*
J Men. 4.861 uplan*

WlLMB'CiTOK--To !Jvvri-Hi

2fOB*Qut—:T© Liverpool, 3

Total bales.
BBT* Hlkhaeld, 5,183----
’ island ................ . 10,120
tmera Oapulet, 6,184 .. .

»*.^****» »♦***••******•*• 1 * I 1 1 1
Pmnpoaa. fi.S4n . .  tOM.

15 ,445

Bo* j^Tti L i p e r  «t**amer« Bostonian, 2,591.-*-CflDi' 
broman 1.021 ..Catatonia 2,169 ...Kitns s, 3 ,019 ....
yw ,M ilan . 2 ,2 3 7 ....................................- .................................................

HALTiMoag— I'li Liverpool, per steamer 8n >«BU!0ra, 2 ,743  . . . . .
« • '» '« «  KaH-n.be, 5.S70................................ 5.87c

t ,, .......... par steamer t'rbiau, 503—  -- — .PatULDtU i.i,. -To Liverpool, per steamer British Prince, 586.
Total..

9,910 
1,749 
,,87u

5 0 3  
586

.177,991
The particulars of these shipments, arranged in our usu. 1 

form, are as follows:

Liver
pool.

1 0 - 5 739 639 
1 7 ,9 6 9

B ull. 
2,503

Bremen R'dam, Onorlo,
Havre and A 0 !ui'n IS'ircc-

d Dun- Ham- if Ohr s ’- Iona <f
kirk. burg. tana. Maiaga.Oenoa. Totn ,

171 2.057 3,113 .......  1,254 19 955
10,575 7.185 ... . ..  4,100 ....... 61.49ft'

7,64'. iinir„ir __ ... . .. 25.614
3,342 rirr _ __ 3,342

.......  eoo ........ 600___lt ...... . .. . .. 7,658.mmmmrn 10.1'20..,mmmm _... ____ 14,111
... . .  . « . « « •  . . . . . . 15,445

. .. .... . .. . ..  ...... 9.940
.-in 5.870 503 ................... 9.121

........ ........ . . . . . .  . .. . ..  . . . . . . 536

Sew  York,
K. Orleans 
■Galveston.
Velasco...................
Savannah...............
Charleston. 7,653 
Port- Royal 10,120 
WUwinkt'n 14,111 
N orfolk.... 19.445
Boston....... 9.940
Baltimore., 2,713 
Philadel’A. 686

Total ....129,073 2,503 10,746 26.098 3,616 4,700 1,254 177,991
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
Galveston—To Liverpool Jan, 5 -Steamer Strathavon, 7,211.......

Jan. 9-Steam er Gracia. 7 ,844... Jan. 10—Steamer Marla, 5,760 
___Jan. 11—Steamer Ramon rte Larrlnagra, 7,893.

To Havre-.Tan. 5 Steamer Virginia, 5,779 .. .  Jam 6 -Steamer 
St athspey, 3,700.

To i remea Jan. 5 -Steamer Blue Star, 5,640.
To Hamburg—Jan 10-Steamer Falshaw. 350.

* i w  Orleans—To Liverpool Jan 6 Steamer Palentlno. 6,000------
Jan. 10—Steamers Alava, 4,391; Cuban, 3,100.. Jan. 11—Steamer 
Patlas. 6.53b.

To Manchester—Jan. 6-Steam er Ohio, 4,578.
To Havre Jan. 9 -Steamer Memphis, 8 .927... Jan. 10—Steamer 

St, Fillans, 7,900___Jail. U  - Steamer Havre, 5,606.
To Bremen—Jan. 9 -Steamer Frcmona, 7,800.
To Genoa Jan. 11 -Steamer Tudor Prince, 5,399.

MoHrt.E —To Liverpool - Jam 6 -steamer Ber-stord. 6,023.
Savannah—To Liverpool - Jan. 9—Steamer Wm. Starrs. 8.967 upland

and 1.206 Sea I-land...... Jan. 10-Steam er Monkseaton, 5,510
upland and 1,656 Sea Island.

To Havre—Jan. 11-Steam er Glenmavis, 5,551 upland and 256 Sea
Istaud.

To Bremen Jan. 6 Steamers Aislaby, 8,5';6; Avonmore, 7,800.
To Genoa Jan. 5 Steamer Greoian Prince, 1,750.......Jan. 6 -

Steamer City o f Wi rcest.r, 6.300.
BBBsswiCK—Td Liverpool Jan. 12 Steamer A. J. Balfour, 7,877. 
Charleston—To Liverpool Jan. 9—Steamers Galrloch, 5,537; Hesper, 

7.692.
To Salorao—Jin . 6 -Bark Glnsepps, 1,455.

Norfolk—To Liverpool—J m. 10 -steam er Huron, 7,078.
To Bremen- .Tan. 10—Steamer Dracona, 3,333.

West Foist -T o Liverpool -  Jan 5 -Steamer Bantrla, 8,992.
B osrox—To Liverpool Jan. 3 -Steamers Georgian, 2,425; Lake On

tario, 3,513 ...Jan. 8 Steamer Ottoman, 3,91o.
Baltim ore-  To Brem en-Jan. 8 Steamer Darmstadt, 2,904.

To Rotterdam—Jan. 5 Steamer Calitro, 302.
To H avre-Jan. 0 -Steamer Govino. 57.

Philadelphia—I’o Liverpool Jan. 9 — Strainer Indiana, 225.
Below wo give all news received to date of disasters to 

vessels carrying cotton from United States ports, &e.:
G ovino, steamer (Br.), from Baltimore, Jan. 9. for Havre, went ashore 

about 29 miles below Baltimore. She was expected to Boat at 
high water Jan, 10.

Cotton freights the past week have been as follows:Batur.If on. Tues.Wednes.| Fri.Liverpool, bid_rfb33*325336sa532%Do asked.d..... ....Havre.......... d.30*hr k k %%Do later.d. .... _1Bremen, steam. .d. 6S25 32 ®33B32“04Do later... d. .... .... ....Hamburg, steamd.0,4 964 9ei 961Do later..d. .... _ilma’dam, a team. e.253>30*27k*27V27%*27k*27k'Do later,, c. .... ....Beval, via Hull d.**83nf4»lf4nei 176( 1764Do later-d. .... *4k Hk %BTona, direct...d. .... .... “*rf»Genoa, steam...d.»1« 3163iehe 3lfiTrieste, via Hnll.dJ9 429S2932%a»J2Antwerp, steam d.®«4632**■>5?26S26S2

The tone of the Liverpool market for spots and futures ea< h 
lay of the week euding .Jau. 12, and the daily closing prices 
if  spot cotton, have been as follows:

Spot, Saturday Monday. Tuesday. Wednes. Tburtd’y. Friday.

Market, ) 
1:45 P. M. J Steady. Good

demand.
Good

demand.
In buyers’ 

favor. Harden•**. Good
demand.

Mld-Upl'da. 1=18 4k 4k 4k 4 k ih e
10,000

500
12.000 12,000 12,000

1,000
15.000 12,000

3peo. & exp. 1,000 1,500 2,000 1,000

Futures. 
Market, ? 

1:45 p. M. J
Steady at 
partially 
1-tM dec.

Firm at 2-84 @3-64 
advance.

Easy at 
partially 
1-64 adv.

Steady at 
2-04 de

cline.
Steady at 

3-84 ad
vance.

Steady at 
at part’lly 
1-64 adv.

Market, } 
4 p. M. | Steady. Steady. Steady. Steady. Steady, Very

steady.

The opening, highest, lowest and closing prices of future s 
it  Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: - p

gjg* The prices are given in pence and 64ths. Thus: 4 63 mean 
4 63*644. and 5 01 means 5 l-64d.

H a t., Jan . 6 . l o n „ Jan. 8 . T n e .., J a n . 9 .

Open High Low. OU>s. Open Sigh Low. Oloe. Open High Low . Olos,
——--

d. d. d. d. d. d. 4. d. d. d. d. d.
4.16 418 4 10 4 16 4 20 4 21 4 20 4 21 4 18 4 20 418 4 20
436 4 18 4 16 4 16 4 20 421 4 20 4 21 418 4 20 4 18 4 20
4 17 4 Id 4 17 4 13 4 21 123 4 21 4 23 419 4 21 419 4 21
4 19 4 19 4 19 4 19 4 23 i 23 423 4 23 4 21 4 23 4 21 4 28

Aprll-May.. 4 21 4 21 4 21 4 21 4 35 4 25 4 25 4 25 4 23 4 25 4 23 4 25
May-June... 4 22 4 23 4 22 423 4 26 4 27 4 26 4 27 4 24 4 26 4 24 4 26
June-July.. 4 24 4 24 i 24 424 4 28 4 29 4 28 4 29 4 26 4 28 4 23 4 28
July-Aug... 4 25 4 26 4 25 4 26 4 30 4 30 4 30 4 30 4 28 4 30 428 4 30
Aug.-Sept . 4 26 4 27 4 28 4 27 4 SI iS l 4 31 4 31 4 29 4 31 4 29 4 31
f’ept.-Oct. 4 26 4 26 4 28 4 28 4 30 4 31 4 30 4 31 4 28 4 30 4 28 4 30

W ed., Ja n . 10 . Thurs., Jan. i i . F r i,,  J a n . 1 2 .

Open Sigh Low. OlOf. Open High Low. Olos. Open High Low . Olos.
d. d. d. d. d. d. d. d. d. a. d. d.

January..... 4 18 417 416 417 4 20 4 22 4 20 4 22 4 22 4 22 4 22 4 22
Jaru-Feb.... 416 417 4 16 417 4 20 4 22 4 20 4 22 4 22 4 22 4 22 4 22
Feb.-Mch... 418 419 4 13 4 19 4 2i 4 24 4 23 4 21 4 24 4 24 4 24 4 24
Mch.- April. 4 20 4 20 4 20 4 20 4 24 4 25 4 24 4 25 4 25 4 26 4 25 4 26
Aprll-May.. 4 21 4 22 4 21 4 2 i 4 26 4 27 4 23 4 27 4 27 4 28 4 27 4 28
May-June... 4 23 4 24 4 23 4 24 4 28 4 29 4 28 4 29 4 29 4 29 4 29 4 29
June-July.. 4 25 4 26 4 25 4 26 4 29 4 31 4 29 4 31 4 30 4 31 4 30 4 31
July-Aug... 4 26 4 27 4 26 4 27 4 31 4 32 4 3i 433 4 32 4 33 4 32 4 33
Aug.-Sept.. 4 28 4 29 428 4 29 4 32 4 34 4 33 4 34 4 33 434 4 33 4 34
Sept.-Oct... 4 27, 4 28 4 27 428 4 32 4 33 4 32 4 33 4 32 4 33 4 32 43

B R E A D S T U F F S .
Fr id a y , January 12,1894.

Early in the week there was a moderate trade in the market 
for wheat flour, the local trade was a moderate buyer and 
prices ruled firm, but later, owing to a reaction in the market 
for the grain, buyers withdrew, but values held steady. Com 
meal has sold slowly but prices have been unchanged and 
steady. Buckwheat flour ha3 been without change and quiet. 
Rye flour has met with a slow trade, but prices have been 
quoted unchanged. To-day the market for wheat flour was 
dull but steady.

In the fore part o f the week the market for wheat futures 
was stronger on moderate buying, stimulated by reports of 
severe weather W est and the small acreage of winter wheat 
planted as reported by the Government; but later free selling 
by “ longs” prompted by dull and weak foreign advices, 
selling for foreign account and the dulness of the spot trade, 
turned ihe market, and prices declined. Business in the 
market has been extremely slow, but prices have held com
paratively steady. Tne sales yesterday included No. 2 red win
ter at GSc, delivered. To-day the market declined early in the 
day in response to weaker foreign advices, but subsequently 
advanced on buying by “  shorts ”  to cover contracts, stimu
lated by an increas d export demand. The spot market was 
moderately active for export at steady prices. The sales in
cluded choice red winter on private terms.

DAILY CLOSES® PRICES OF SO. 2 RED WINTER WHEAT.
* Cent# per 100 lba.
Liverpool, —By cable from Liverpool we have the followir g 

ftatement of the week’s sales, stocks. &c.. at that port:

Dec. 22
Bales o f the week........ bales.

Of which exporters took . 
Of which speculators took ..

Bales Am erican.......................
Actual export............................
Forwarded................................ .
Total stock-Estim ated ..........

Of which American—Eetlm'd
Total Import o f the week........

Of whioh American ............
Amount all-at.....................

Of wUloh American...............

Dec. 29
73.000 

2,000 
1.0001

66,000 ; 
9,900j

79.000 
1,149,000 1

943.000 I
115.000
96.000 

400,000,'
390.000

Jan. 5.
41,000

l.ooo; 1.0001 
33,000, 
8,<100 50,000| 

,282,000 1 
,066.000 1
190.000
168.0001
370.000
360.000

49,900
l.ooo

42.000 
8 ,0 0 0

61.000 
,389,000 
,162,000
176.000
149.000
340.000
330.000

Jan. 12

77.000 
2,000
7.000

64.000
5.000

82.000
1.415.000
1.190.000

115.000 
99,000

375.000
365.000

January delivery......
Sat. Mon, Tues. Wed. Thurs. Fri.
67k 67% 68k 67% 66% 66kFerbuary.................... . 68k 63k 69 k 68% 67k 67%March delivery........... 69% 69k 70% 69% 68k 68%72 7 1 k 72 k 71% 70% 71Deoemhcr delivery......c . 78k 73 k 79 k 78% 7 7 k 77%

Indian corn futures made a slight advance earlyin the week 
in sympathy with the improvement in wheat, but subse
quently selling by longs, prompted by the continued free 
movement of the crop instead of a decrease, as had been pre
dicted, caused a decline. The transactions in the spot market 
have been moderately large, shippers having been fair buyers, 
but prices have declined with futures. Yesterday the sales 
included No. 2 mixed at 41J^c. in elevator and 42%c. deliv
ered, steamer mixed at 4l %c. in elevator, steamer white at 
42::, in elevator, yellow at 42%c. in elevator and No. 2 white 
at 42J/jC. in elevator. To-day the market was dull but steady.
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The apt t market was quiet and uncharged. The sales in- j 
eluded No. 2 mixed at 4IJi'e. in elevator and 42\c. delivered; 
also yellow at 42J^c. delivered.

D A ILY CI.OSI.HT. PRICES O P SO. 2  M IXED  CORN.

D omestic Cotton Goods.— The exports of cotton goods 
from this port for the week ending January 8 were 14,535 
packages valued at 1040,763, their destination being to the 
points specified in the table below :

Sul. Mon. Tuts. Wed. fftiirr.42 42% 42% 42 *1%
« % 43 43 42% 42%e. .... 41 43% 43%
45% 45 45 44% 44%

Fi t j 413* !42% 
43% 
44% I

January delivery.
Febnurv deliveryMarch eellvery........... o.May delivery.............. c, 45%

Oats for future delivery have been dull and prices hare 
gradually df cltned under liquidating by “ longs'’ and in sym
pathy with the weakness t f  other grains. Business in "the 
spot market has been quiet and prices have declined, particu
larly for the mixed, which have been freely offered. The 
sales yesterday included No. 2 mixed at 33>«c. delivered and 
No. 2 white at 35®85]£>\ To-day the market was quiet and 
without decided change. The spot market was firm but 
quiet. The sales included No. 3 mixed at 33-4c. and No. 2 
white at 3Ce.

d a i l y  ctoarso p r ic e s  or so. 2 m ix e d  oats.
Sat. ilon. Tuts. WrH. Thun. Fri.January delivery... .. ..c 34 34 33% 33% 33% 33%February delivery........c. 34% 34% 34% 33% 33% 33%

March delivery..........c.......... 34% 3t% 34% 34% 34%May delivery............... c. 35% 35 34% 3t% 31% 34%
Rye and barley have been neglected and prices are quoted 

nominally unchanged.
The following are closing quotations:

New York *0 Jan. 8. X8f 4 1893.
Week. Tear, Week. Fesr,

81
27

10,422
81
27 107

23Other European............ .
China ........... ...................

150 i'501,701
10

273
14

280
1,659hit

1,701
10

273
14

2801,659
58

Vest Indies.................. 237leidoo....... ..........
Central America....... ......... 53 53

1,558Oilier countries.______
Total............................

China, via Vancouver..... 14.525
2.180 14.525 

2. ISO 2.167
3.160 2,167

3,160
Total.............................. 16.705 10,705 5.327 5,327

rxors.Fine............. I? bid $1 T5*f 3 lo
Superfine................ ' 1 85» 2 15Kxtra. N->. 2........... 2 00* 225
Extra. No. 1............  2 2< 2 2 80«ear«.................... 2 30* 2 73Straight*............... 2 80* 3 70Patent, spring........  3 75* 1 20

(Wheat floor In Welti sell* at price* below tbo«e tor barrels } 
OKaIX.Wheat-Sprtmpper bush. c.

• 2 »  66%!* 
55 9

... .suer No. 2.
Red w inter....................White...............  58 _

Oats—Mired,per bti. 32V* 
Whire... .............  33 »No, 2 mired........ 33% »
No. 2 white.......... 35 »

e.74
II
69
35%
40?4%30

42
41

51
5062
6 3

follow White....Rye-
Western. per bush.State and Jersey..

Harley—No,2
State 2-wnred,__  63 «* 65State S-rowed__

E-W" Far ether table* ntaailr alien her* *** a ace 6 5 ,
Thk AoainJtTCRU. Department’s Report on Crops op 

the Y ear.—The report of the Department of Agriculture 
for January was issued Jan. 8 »s follows :

The estimates of are* »nd product of the principal cereal er»i>*. potatoes tobacco and h»y for tb. re»rlsrf3, as corn plated r y the •ran,
fieiaaor the Department of Agricattttr*. make the *«ai*a*te of,- ,ra

: ■ • t •• • 1 ; , . -

* From New England mill points direct.
The value of the New York exports for the year has been 

$640,763 in 1894. against $151,149 in 1893.
The demand for staple cottons has been more general. In 

brown sheetings and drills while business has as a rule been 
confined to medium-sixed to small orders a few sales of some 
extent have been made to converters an 1 exporters at slight

Patent- winter.......... 3 10 **3  50 I concessions; but apart from these exceptional instances prices
VAX  - - -  are steady. Bleached shirtings in all grades are in quite 
- - -  “ 80 1 current request, as are cambric muslins, kid-finished cambrics,

fitesias and other linings. Wide sheetings m better delivery 
on hack orders than in new demand. Colored cottons are 
generally quiet, the manufacturing trade still being decidedly 
moderate purchasers. White goods have sold rather more 
freely in lioth staples and fancies. Printed fabrics sh >w more 
doing m both regular fancies and specialties in light work, 
but staple*. indigo blues, shirtings, otej-qaiet, Qinghims in 
ail grades ar#» in moderate demand only, but more doing than 
k-t week. Print cloth* are practically down to 3J*c, for 
61 sq ares, with little doing except in wide goods.

9* 2 90
Rye Soar. superfineBock wheat floor__
1 ora m eal—

Western. ......... 2 5S» 2 65Brandy wine ........ 2 70

Cora. p*r teak— e.West'n mixed....... «i 9No. i mixed....... . 4t%»
Woatern.; Wratora

e.
44 
42%
45 
44
56
65

1 8 9 3 .
Jan 7.
None.
9.000

1 8 9 2 .1  
Jan. 8. 

1 9 8 ,0 0 0  
0 8 .0 0 0

.  1894.Stoek of Print O'tmfu -  Jan. e
Held by Providence manufacturer*. 147,000 
Pall River maattfaottiret*.............  179.000

Total! took (piece*) .................  326.000 9,000 266,000
Foreiox Dry Goods.—Bitsinesi has shown so ms explosion

in spring line* of dress fabrics this week ia the cotton and 
woolen departments; silks quiet; ribbon* in light request, and 
a moderate hnomss doing fo linens. Burlaps firm and rather 
(k-arer. In winter Kterohaudiae trade has b *en restricted t.> 
piet trig-out requirements of an odd and end character.

Qoo d >,
dry goods 

Jan. 1, 
year are aa

f f u r a f l o * ” /  th* Des>*rm.rnt make the acreage o f winter wtirai tow n  fast f*U 93 2 per cent of the area WrtwteJ in 1893

f .. THE DRY GOODS TRADE.
-v*w Tor*. Friday, P. St.. January 12. 16*4 

p The market ha* presented a busier appearance this week 
owing to the arrivals of a number of vistting buyers from 
varwu* point*, and some increase in bmmum k  recorded in 
both staple goods and fabrics m a rr.ul-. The order* by mad 
hav>- abo increased somewhat in number-, m that compared 
with recent weeks satisfactory progress ha* beeu made The 
market is however still quiet wnen judged bv the aggravate 
raks. a* the buying element at work is chiefly composed of 
the smaller class of traders, large iqieratora | utung 10 v»rv 

keeping with their mnsactiona on a normal 
market. The fact that the mrnawd trade comps lr»m  the 
general run of buyers rather than from rxceplional opera- 
uoos wan encouraging indication that the consumptive re- 
qBirtmenfs of the country are irakirg thero*elve» relt more 
tangibly to 1he primary market. There is no departure ft, m 
hue cautious policy on the part of buyer?: purchases are still 
of a non fined character so far as individual volume go* ?. with 
but rare exception*, but there are more core, n s  buying 

»  somewhat more cheerful under 
grar rally *1. - ^ 1 ' 8'°ck* coo,inue in K00*1 »‘*»p<- 8«"' pricea 

Dottrsittc M oolese—Most agents report some increase in
the re-orders for spring weight woolens and wonted*. n* the
okdb.ng m r̂iu seturersneedto rcple. ish t ie r  -locks wme- 
?* , % ' r if1" are ft* before, however, small in volume
and of a scattering r alura, and more for the lower than the 
1 * ,IL 00*1 !irw Un,‘* of weight* are still
wfji f l n,‘s,tc' <<). buven.u.tyethfing prepared to contract 
, , r, . tuppltes. • iuier in suitings or overcoating* to anv

P7icw ma e this week show declinf* of from ten to fifteen per cent from las-, year’s heavy weights, 
oauneis, onion ar.d cotfon-wsrp ewaimeres. doeskins and 
Kentucky ra t  s ara inactive throughout. Cloaking* in quiet 

borne improvement ia noted in woolen and worsteddemand.4rtfcl , * . * w " w ir u  auu woruifu I <i j «*] -  t '>»£
i  of rm rdm ^f both staples and fancies. V I i

rlannels and blank, te quiet; more doing in carets. I % 1 £ 0  I
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S t a t e  a n d  C ity D t f a n t w ^ n t .

T E R M S  OF S U B S C R IP T IO N .

C om m erc in l a n d  F in a n c ia l C H R O N IC L E  con 
l»inB 40 to 64 pages published every week.

S tate an d  City S u pp lem en t of C H R O N IC L E  con
tains ISO pages published periodically.

In v esto rs ’  Supplem ent of C H R O N IC L E  (a Cyclo
paedia of Railroad Securities) contains 160 pages published 
every other month, ________ _

Subscription to CHRONICLE for one year 610.00, 
which includes everv issue of both Supplements._____

T h e  purpose o f tills State and City Department
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

R E V I E W  OF M U N IC IP A L  BON D SALES I N  
DECEMBER A N D  D U R IN G  THE P A S T  

YE A R .
In view of the fact that the month of December is 

usually considered one of the dullest of the year in the 
municipal bond market, our table of sales given below 
Bhows that the year 1893 has proved a remarkable ex
ception in this respect. The total amount of new 
State and city securities issued and sold last month 
was according to our returns $17,290,064. This is the 
largest aggregate which, we have reported for any one 
month during the two years that our records have been 
kept in this form. The large amount of the sales and 
the noticeable advance in the prices paid would in
dicate that these municipal securities are feeling the 
restoration of confidence more strongly perhaps than 
any other class of investment, and it is not surprising 
that such should be the case. The disasters of the 
year through which we have just passed have resulted in 
making capitalists extremely cautious, and it is but 
natural that the strongest signs of awakening activity 
should be noticeable first among investments having 
the greatest possible degree of safety.

In our statement below we give the prices which were 
paid for December loans to the amount of $14,684,864, 
issued by thirty municipalities and the State of Massa
chusetts. The aggregate of sales for which no price 
was reported is $2,605,200 and the total sales for the 
month, $17,290,064. In the case of each loan refer
ence is made to the page of the Chronicle where a 
full account of the sale will be found.

D e c e m b e r  B o n d  Sa l e s .
Amount.

$250,000

Page. Location. Hale. Maturity.
1051..Massachusetts........... 3 Jsg. X’g.J,_1.913 $ 0,000,000

1899-1916 72,000
.......  40,000

’ 1913 35,000
July 1,1926 100,000

1913-19-1 1,22.1,000
N o v . 1,1913 659,909
Nov. 1 .1913 25*,000

............... 15.000
A pril ,'1923 1,000,000 a4,o00

1134-.Medford, Mass..........  4
1006.. Moline, 111................... 5
1093.. Moscow, Idaho... 6
1093..  Mutkegon.Mich. 5
1007. .Sew  York City. N. Y . 3
1007.. New York City.N. Y . 3
1007.. New York City.N. Y . 3
lOOT-.Noi-wood, Ohio..........  o^a

5 3 .. 0range, Mass.....
5 3 . .  1’awtiicket,E. I ..........  Ag.

1007 .. 5.w ickley, P a....  5
1095.. Terra Haute, In d .... 6
1055.. Tipton Co., Iud. 5
10 .. 0 . .Wenatchee Seli'l Dis

trict, Wash.............................................
1094.. Westchester Union

Free School pis- „ t o 000trtetSo. 2, N. Y ..3 s 5  1906-1918 30.OUU
1134.-Wilmington, Del.......  4%    3 0 ,w o
1095.. Wiuton Place, Ohio.- --
1095.. Winton Place, Ohio.. . . . .
11.5 6 .. Wood Co , Ohio.............................. 6
1095. .YouDgst own Scliool

District, Ohio........  6

1890-1913

1894- 1903

1895- 1899 
1897-1898

100,000
150,000

Aicard. 
103-177 
100-234+ 
102-018 +  100-* 
107-07 
100-38 100-
100- 04 
104 625
101- 33 100- 100-1 
104-90 
100-55

10,000 101-

2,235
440

60,000

100-
101-13
101-375100-

103-046+
15,000 103-113

P a g e . L oca tion . P a te.
3092.. Bakersfield. Cal. 6
1053. .Bellevue, K y.............. 6
1092 .Buffalo, N. Y .............. 4
1 0 9 2 .. Buffalo, N. Y ......  3ia
1053.. Cli ieiifio Sa nitary Dis-

trie. Ill....................  5
1051..  Cincinnati, Ohio. 5
1006. .Cleveland, Ohio........  5
1006 .Dayton, Ohio........... 6
1133. Detroit, Mich.............  4 g.
1133.. Detroit, Mich...... 4 g.
1006.. tiohoken, N. J ............  4 hi
1006.. Holland, Mich....  5
1133.. I ronton, Ohio............  4
1054.. Jersey City, N. 3 . 5
10 93 .. Lincoln, Net)......  6

Maturity.
1913
1903

July 1,1894 
J u n e l, 1912

1895-1914 
1894-1903 

Oct. 1,1903 
1894-1903 

1923 
1923 
1923

1018-19291913
1913-1923 

Jan. 1,1914

600 
200,000 

60,000
3,000,000

170.680
130.000
455.000
650.000
200.000
285.000

12,000
15.000

550.000
90.000

Tota] .................................... $14,684,864

Total sales to t December............................ $17,290,064

Less a commission o f $2,000,
It is interesting to note tba/t Detroit s offering ot 4 

per cent thirty-year bonds to the amount of $850,000 
called out sixteen bidders and that the securities went 
at 104| and 105+, as it will bo remembered that the city 
has been advertising some of these bonds from time to 
time ever since last May without receiving satisfactory 
proposals. The sale of 5 million Massachusetts 3!s at 
103177 and the fact that the aggregate amount bid for 
was $11,700,000 is another good indication, although 
of course the high credit of the State of Massachusetts 
would insure a market for her securities under almost 
any circumstances. Hew York City 8s offered in De
cember brought bids of par and a fraction above for 
the first time during 1893, all the bonds previously 
offered haying been taken by the city’s sinking fund. 
Another large loan was marketed by the Sanitary Dis
trict of Chicago, the securities being 5s to the amount 
of $3,000,000, and the price paid 101-793.

In the C h r o n i c l e  of December 9th, page 1005, we 
gave a list of the November bond sales, amounting to 
$6,903,270. Since the publication of that statement 
we have received notice from Dallas, Tex., Hudson 
County, N. J ., and Hillsboro, N. Dak., of the follow
ing loans sold in that month.

A d d it io n a l  N o v e m b e r  Sa l e s .
Page. Location. Pate. Maturity. Amount.

$100,000 
285,000 

12,500
Tnese additional loans will make the total sales re

ported in November foot up $7,300,770 and the increase 
this month is consequently shown to be $9,989,294.

As has already been said, the total amount of bonds 
reported as sold during last December is much larger 
than that which has been reported for a-iy other month, 
of the last two years. This fact is clearly shown by 
the following table, in which we give the total amount 
of bonds reported to ns as issued and sold in each month 
of 1893 and 1892. The total sales last year show a fall 
ing off of $6,418,742 as compared with those of 1892.

T otal Bond Sales b y  Months.
1893,

1051. .Dallas, T exas............  6
1054..  Hudson Co., N. J ....... 4421093.. Hillsboro, N. Dak..-- 6

1903 or 1913 
1918-1923 
1908-1913

Mwartf,.
101-38100-
100-

Award.
100-6
102- 75
100- 03 
100-11

101- 793
103- 375 
10 -9756 
105 719
104- 59
105- 125 
100- 
100-
102- 2661 
101-32 
104-

January.................  $5,438,577February.................. 5,071,600
March........................  6,994.246April ......................  9.175,-84
May .............................  4,093,969
June..............................  1,888,935
Ju ly ..............................  1.691,600
AUfiust,.........................  2,734.714
Sepiem ber...................  3,88o,la7
October...................... 11.839,373
November....................  7.300.770
December..................... 17,290,064

Total sales for 1893.$77,404,773

1892.
January . . . . . . . ______ $6,352,000
February............    7,761,931
M a rch ______________  8,150,500
April ..........................  6,723,000
M a y .............................. 7.856,860
June..............................  12,249,000July........ ...............  4,139,100
August______________  4,103,491
Septem ber_________  6,242,952
October .............   11,766,420
N ovem ber_________   5,176,012
December....................  3,297,249

Total sales for 1892 .$83,823,515
W hile these figures do not cover ail the little issues 

made by small towns and school districts, it is not prob
able that any important State or city loan has been 
omitted. /
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liii<liauatMi(St Iiid.—Last Saturday the United States Cir
cuit Court of Indiana rendered a decision in favor of Messrs, 
Coffin & Stanton of New York in their suit to recover a de
posit made with the city of Indianapolis last May, when they 
were the successful bidders for $621,000 of the city’s refund
ing bond-. The bonds were issued to redeem $600,M3 of 7 3 
per cents which fell due July 1, and to replace in the city- 
treasury $21,000 used on first of Apiil to pay off 8 per cent 
bonds for that amount. It will be iemembered that after the 
award was made the New York firm refused to accept the se
curities as they were informed by their attorney that the 
$31,000conld not legally be included in the refunding issue. 
They signified their willingness, however, to take the issue as 
soon as the defect could be remedied. The city aut hoi i lies 
held that the bonds were a legal issue in the original form 
and claimed the deposit made by Coffin & Stanton as a forfeit 
for not fulfilling their contract. The recent decision would 
indicate that Messrs. Coffin & Stanton were right in the mat
ter and that their objtetioo to the form of the bond issue was 
a valid one.

The refunders have not yet been placed and the New York 
life  Insurance Co. is carrying the old 7-8 p, cts. for the city,

Arkansas.—The holders of all the issues of Arkansas State 
aid bonds are asked to deposit them with the Knickerbocker 
Trust Company of 18 Wall Street, New York, and to sigo an 
agreement to be found there which has already been signed 
by holders of more than $1,060,000 of these securities. Appli
cation will be made to the New York Stock Exchange to list 
the negotiable ceiti i. ate* of dep wit of the Knickerbocker 
Trust Company, to be bsued in exchange for the bonds.

These securttiee to the amount of $1,330,009 were negotiated 
by the railroad companies to which they were issued. The

interest was paid by the respective roads down to and includ
ing October, 1872, when default was made upon them.

It is understood that the present action of the bondholders 
is for the purpose of further enforcing their rights in the 
courts of Arkansas against the railroads and the S ate.

The Advisory Committee is composed of John P. Towns
end, President of the Knickerbocker Trust Company, Chair
man, Emanuel Lehman and Robert Maclay.

The Cherokee Indian Bonds Sold.—Messrs. R. T. Wilson 
& Co. confirm the purchase by them of the indebtedness of 
the United States Government to the Cherokee Nation, 
amounting to $6,640,000.

The above indebtedness was created by the purchase by the 
Government from the Cherokee Nation of certain lands 
known as ihe Ckerokee Outlet, and which lands were thrown 
open by the Government to public settlement some time last 
summer.

The purchase money for this indebtedness is to be paid into 
the Treasury of the United States to the credit of the Cherokee
Nation, which is to be held by the Treasury, subject to the 
action of the National Council of the Cherokee Nation,which is
now in session, and which will pass an act making provision 
for an early distribution of this money on a per capita basis 
which amounts to about $300 per capita.

B o n d  P r o p o s a ls  a n d  3 e g o t la t io n « ,—We hare re
ceived through the week the following notices of l onds 
recently negotiated and bonds offered and to be offered for 
♦ale.

Babylon Union Free School, District No. «, N. V,—Bids 
will be received until January 17 by the Board of Education 
vl this district, at Amityville, N. Y .. for the purchase of 5 per 
cent school bonds to the amount of $20,000. Interest will be

N EW  LO ANS.

$ 2 5 0 ,0 0 0  
City of Montgomery, Alabama, 

BONDS.
M M  JK£<|S«I«*J* will ha r*c»tr«I at tb*earns*

ft, 8 sa  t m e ,  Cltr o*«k of m  cwjr at MaHmmr
S, Alabama until is dWMk M. on X m U ,. 

»-»rr mt>. tm . tot M«»Cttr«rf mmtmmtn 
1. or any Ptmkta there,,f set Urn* than »5S*i.

tet are «it4 are and a - to, ,ii mt «Pwpnaal* to be 
half sm tnaL tostf -  
m rtp -tm r  toad*
. s»w b«64s «1> aottmrtaad i>r •Mast « t  at the ' Monk. a n e w ) F.eeaary i n ,of
Tfc* right toM> ppUemUem to Mlist* MT nr ail blit 1» rwwsrrtd, 

tor *ttt o* addreuad m
Taos* i«. ca ait.

CJutffkMai coonnRteaen tUmnem.

Galveston City Bonds for Sale.
' The CMS t/t OatVaetoe, T t i* . atm * t'at kale

$300,000
X ear <Mfttt$$mr United deht bond* e fim t, iv .pmIuc-b* w.ii tweMsHtonS armt pnmmtttm>*t®<w*»t «.#****». aii omtn ttsmti 
to the p S B u t f M f t o i M  Cwwatttu 
OM  MB I . a  <*. mtiMrmtnm,

U. ft HaMiEK*Cfe*tr»«s > tmamtSum. BlKwM —

City of Walla Walla.

$160,000 Gold Water Bonds.

Wottes la Itomtit gsres t W  an Tutaday, tb* m h  
<Uj at Jtautrt. I'M. at X o'clock of u id  dar. aaalad 
MS* »sil ks Mcatrad for the»,»«« of hood*, astttnr ■ 
uad hr Ordinance of the ( , » o d l  o f tha Cttr o f Wella 
Wall*. Cfaietj of Walla Walla, State of Washington, 
paaaart and .per., rod Jen* *■. Men, and maetloned 
hr rota of tha qaaltded roiar* of ,aM an j  at an alee 
Use hala July S7. i.«t». bond* to ha l.»u~i for 
tha mnyeas o f •. r.«i?nct!r.a a givrttf »j*iwa> at 
water work*. Tha h w m  of Mn, Ml is 4a 
nominal tor., of II.ISW ear*. payabla to raw* afl,r 

, 4»1» and t«  haw Interest at tha tala o f 0 par eeot, 
par annum, totarget payabi* a* ml annually. Pnnd 
r«l ana h- part io *sW <*■!» of >h* United

f Amatte* «• o.rr a h,r,» Ir N.w 1 -» > I'y, 
to b* hereafter designated. 'I ha « ;  Counoil fa-

HUNKS KKU.tftl.
O l» Hark. Walla Walla. Waehlr.gt. o. 

bated WalXA WAIAA, Waao., Dae. *7, tSK.

N E W  LO ANS.

Notice of Sale of Bonds.
IMta* t* hmmby g\rm $hu t&# ikmnl of WlUr 

®f tfa*

Village o f  Tonawanda,
la fb* County o f Trla, fa tha State o f H-w York, will
Off-r for w h  hr pahiteanrtloa to tha hlabrat t.uldor.
at. ih .nilaea ot»r* on Canal Straw. In aald
VtilAtfO. amthaStoti .Ur • f J.noary, I-a*, at : • • . *
A. ♦», w t r l m  tottda < f tha n a p  " f  4aeach i« t»* m m  at uoa «>.ja*aaY®«l*ra tarthla tc 
«**etf I  ear. m m  It* date, A*tS*®* >at d *r» f Ja» 
a ■ rr. llSft with wterwi tram It* data a! tha r» Ap.A. I ".*< * »*
A » . a. pa'raw« m mi auanaKr<m thatfrak dar*«f Jan ..........  inf fits «*eh rear, —  -----------*

I In* hood, »r,4 
aiowrr amt «*>.» spaa «»... •" ' ‘ % *“ 1

’^ • a t a r t S is sral.nat* f«f Mat parp-aa; aaut toada to a* rlthar r.«tM*rwd ■; omp- n
60» d , .»  tha. smdhawr mar daatrft Th*w hoauiar t l M t o p w a .  I to • b.ptar i*l of tha I.,w. ..(» i» »■ I « ® 'W  . .................>*-♦. and *6* *»'*•«»•*; *«» wttwdatnrr llt»rw..f and •op. Ua,«nr.»rr Uhhto. tot (hr p u r ; . .if oAUlotM 
m.JOer (O »It»nd th* water Work* .4 tha Mid tula.a. 
Ttw aald l Mnnkni n.t. r*ae-r* !« »  rlaht to r*),rt 
all nrasr tad* ahleh mat ha mad* for said bond a.-  ' rot thaft? i,Mir •

$16,000 South Orange Village 
Public Building Bonds.

Waotli

parable FabroWT lat, l»»0, bat. rwlea.a>ahta 
*t th* opt...a o f t»« i  UUse afiar rm rm tf in. M m.at par. aafft ad. »• 4 pod at that date to h* r» 
daamad to the „rd .r o f ih»tr number.. Inter*..
- TO rewnarjr l » ,  >•>«. h«r*Wa Mtn! armtia.ly

1*1 MMt l » w w l  Nft BM* *t lea* Man par 
..4 Mtnwjfatareet w li not Be a m McxM. «ed the 

Board of Tva«*•» fwaerra* the right to rajeet anr 
and tH hWa In whole or in part.

B«t» in heovaaei at the meeting o f U»« It ward of 
Ttraarwa* Jarouary r.ti. is fk  at » t l M  I* M. 

Aodrwaa bid* at toe t.'oaatal Hcrm, Strath t rrarige.

WAlaT.HH I. MCCOY,
v&mmntm on Vtawo©s.

B O N D S

Suitable for Trust Funds.
Hnoicipai Securities a Specialty.

i h t l  m ailed  u »oa  npplleation .

Farson, Leach & C o.,
CHICAGO, iLlo K lrw  Y O R K , 

» Wall Street.

N E W  LO A N S,

Arkansas State Aid Bonds.

i toidara of ail tha !•»««« o f the ahore-haatad btmdaare twine*ted u> do.- .It them at ones with the 
dntok*rht«kar Tnwt Compaoj. IS Wall St„ ft  Y., 
and to rign tea aeiw eant to he foam! there. More 
that) »«.•**</«•* o f bona* have already aaneoted bf
*lfti!p»o2r„“ SBl“ ! ? ,ia d «  to the New York Stock 
Batthartge to tM  the negotiable forttlleatoe of 
Oeonatt of the Knlukerh eaer Traal Ocunjutny to h« !*»oed la exchange for there bond*.

JOHN I'. TOWNBKNU. Chairman. 
RMANUKJ. 1.KUMAN,
KOBKItT MAC1.AY,

Adriaory Committee.

M U N I C I P A L  B O N D S

FOR DT7ESTMENT,

P A RTJO CI.AK M  C ltoN  A P P L IC A T IO N *

MKMDKIW o r  THK NKW YOItK A.VO BOUTON 
STOCK EXCHANGES.

DEALERS IS COMMBBOJU, PAPER.

Blake Brothers & C o.,
•AS S T A T E  S T R E E T . BOSTON.
3 NASSAU S T .. NEW Y O R K .

Geo. M . Huston & Co.
BOND AND STOCK 0EALER8.

We bar and aell out rlaht all Weatorn 
Municipal Bond, and 8t ak». Wo 
ehcerfully furnl.lt full and rollahle In- 
for,m,non ctjaeernlng »»/_ Weetern to-

ftairlMue. of mtuilolpal hen

...... ac«r»in* mar Wmu
curtty without ormr*f«. Mootofr qao- 
* '* i  ctroulur nmUiK) upplicant*.

8 0 S  P I N E  S T R E E T ,  S T .  L O U I S ,  M O t
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payable semi-annually on January 6 and July 0, and $1,000 of
tbf amount will become due July 6, 1898 ; $3,500 July 0,1903 ; 
$0,000 July 0, 1008, and $9,000 July 0, 1914. Both principal 
nml interies will bo payable in gold. Eaefi bid must be ac
companied by a certified check fur two per cent of the amount 
of bonds bid for.

Bartow, Fla.—The citizens of Bartow will vote on January 
18 on the question of issuing bonds for water-work*.

Birmingham, Ala.—(State a n d  Citv Supplement, page 
170, >~ The City of Birmingham has sold $150,000 of ti per 
cent 30- vear gold bonds to be dated January 15,1894, and pay
able I rsr eipal and interest at the Hanover National Bank of 
New York. The city's i r> sent bonded debt is §1,480,000; as
sessed valuation, $23,000,000; real valuation, $60,000,000; pop
ulation in 1893 was 35,000.

Brockton, Mass.—(State and City Supplement, page 23.) 
— Bonds to the amount of $100,000 for the extension of water 
mains have been recommended,

Chariton, Mo.—(State and City Supplement, page 
113) -Notice bos been given that bond number one of Chari
ton township dated February 1, 1889, is called for payment,

Chicago, 111.—(State a n d  City Supplement, page 92.)— 
Ou January 6th $60,000 of municipal bonds and $130,000 of 
water bonds were sold to A. O. Slaughter & Co. of Chicago, 
at par and accrued interest. Both issues will be dated Janu
ary 1, 1894, hear interest at the rate of 4 per cent per annum 
and fall due in twenty years. Principal and interest will be 
payable in gold at the American Exchange National Bank of 
New York.

1894, and will become due Jan. 2, 1904. The town has never 
had any debt of any hiod, and Us assessed valuation, which 
is one-third of actual value, for 1893 of real estate is $227,713; 
personal property, $38,160; total. $265,873. The total tax 
rate for 1893 is $19 50, including S.ate. and county tax, $9 50, 
and city tax proper, flO.

Delhi, Ohio.—Village Clerk F. D. Saunders writes the 
Chkonicl'-i that the $2,867 86 of bonds which were offered 
for sale on January 9 were sold at a premium of 3 per cent. 
They are dated January 4, 1894, bear interest at the rate of 
6 per cent, payable annually, and become due in from one to 
ten years. The bonds were Issued for the improvement of 
Shady Avenue and Main Street.

Elmira, N. Y.—(State and City Supplement, page 47,)— 
E. J. Beardsley, Secretary of the Board of Education of 
Elmira, writes us that the $16,500 of school bonds were sold 
some time since at par and accrued interest. The bonds bear 
interest at the rate of 4 per cent, payable semi-annually, and 
mature October 15, 1911.

Fiudiay, Ohio.—(State and City Supplement, page 81.)— 
Proposals were to be received until January 12 at the office of 
David Hosier, City Treasurer, for the purchase of $5,000 of 
improvement bonds dated Dec. t, 1893, and payable May 1, 
1919; $5,000 dated Jan, 1, 1894, and payable June 1, 1919,"and 
$5,0u0 dated Feb. 1, 1894, and payable July 1, 1919, The 
bonds all bear interest at the rate of 6 per cent, payable semi
annually at the office of the City Treasury.

Hemingford, Neb.—Bonds of Hemingford to the amount 
of $6,500 have recently been voted for water works.

Danville, Ky.—The people of Danville will probably vote 
on the question of issuing bonds for water works estimated to 
cost $65*,000.

Daytona, Fla —Mr, C. M, Bingham, Jr., Town Clerk, writes 
us that the §6,500 of bonds have not as yet been disposed of. 
The loan is to be issued for the building of a sea-waJL The 
bonds will bear interest at the rate of 6 per cent, payable an 
nually on Jan. 2 at the Treasurer’s office, will be dated Jan. 2,

Howard County, Mo.—(State and City  S opplement, page 
118).-—Notice has been given by A. F. Willis, County Treas
urer, that 5 per cent compromise and funding bonds dated 
February 1,1889, and numbered from one to thirty inclusive, 
will be paid at the National Bank of Commeice, Fayette, Mo., 
on February 1, at which time interest will cease.

Louisiana.—(State and City Supplement, page 172.) Bids 
will be received until February 10 by the , Board of liqu ida-

M IS C E L L A N E O U S .

B A N K S

D esiring choice short-tim e city and first 
m ortgage R a ilro a d  Ronds, netting from  
5 per cent to 7 per cent, to take the place 
©i com m ercia l paper, a re  invited to w rite  
or  telegraph fo r  lists and prices.

C. H. W H IT E  & CO,,
B A N K E R S ,

7 2  B R O A D W A Y ,  -  N E W  Y O R K

Rudolph Kleybolte & Co.,
I N V E S T M E N T  B A N K E R S ,

3 0  W est T h ird  Street, Cincinnati, Ohio,

Choice Investment Bonds of Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,
53 Broadway, New York.

S p e c i a l t i e s  :

M U N I C I P A L ,
S T R E E T  R A I L W A Y  BONUS

a n d
B A N K  S T O C K S .

M O R T G A G E  L O A N S
m

T E X A S .
• P er Cent and 7 Per Cent Ret.

COMMISSIONS charged borrower or lender 
train loams have proven good.

F R A N C IS  S M IT H  As CO.,
S A N  A N T O N IO , T E X A S ,

M IS C E L L A N E O U S .

CHOICE INVESTMENTS
IN

Street Railroad and 
M unicipal Bonds.
PRICES TO SUIT THE TIMES.' 

Correspondence invited.

Lamprecht Bros. & Co.,
4 5  . W A L L  S T . ,  N E W  Y O R K .  

C L E V E L A N D .  B O S T O N .

W .  J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.)
Street Railway Bonds and other high grade investments.

311-313 S«rerhrSt.,^  10 Wall gtreet,
7 E x c h a n g e  P la c e ,

B o sto n , New York.
Cable Address. “ KENNETH.”

D ealers in Investm ent Securities.
R A K l n C  YIELDING AN INCOME cD U I M U S  4% TO 6% 
CITY, CEO. A. LEWIS & CO., Bankei
COUNTY 132 LASALLE STREET,
SC HOO L send  f o r  lists . CHI GAG'

EDJHXJNJD B .  K I R B Y ,  
C o n s u l t i n g  m i n i n g  E n g i n e e r  a i  

M e t a l l u r g i s t ,
Ho. 1017 Seventeenth Street, Denver, Col. 

•SPECIALTY.—The Expert Examination of Mini 
investments and Metallurgical Enterprises.

Jos. C. Platt, C . E .,
C O JV SIJLTIJV G  E X C il .Y E E I

W a ll Street, K ew  Y o rk ,
And W aterford , N. Y . 

E xam inations. R enori
Supervision.

THE WALL STREET JOURNAL

M IS C E L L A N E O U S .

T H E

Lewis Investment C o .s
JDES M O IN E S , I O W A .

CAPITAL PAID UP, - $150,000*

C h o ic e  In v e s t m e n t s  in  t h e  m o s t  C’o u a o r v s *  
t l v e  F i e l d  In  t h e  W e s t 4*

§I¥ PC SI PCfelT Gxlaranteed mist Mort=
is E H  UEP1 i gages on improved lands 

In Iowa and Eastern Nebraska. Safe and Desire1 &

F i f t e e n  Y e a r s ’  S u c c e s s f u l  E x p e r i e n c e , , "  
S e n d  f o r  P a m p h le t .

W. A. HOTCHKISS, ®EO. H. LEWIS,
Secretary. Preiident.

The American Debenture Co.
463 ROOKERY, CHICAGO,

43 THREADNEEDLE ST., LONDON. 
C A P I T A L  P A I D  U P ,  -  -  § 2 , 0 0 0 , 0 0 ©

Issues Debenture Bonds secured by bonds of Mu
nicipal ities, Water, Gas and Railway Comnantes.

Executes trusts from individuals and corpoor- 
fcions. Acts as agent for  the registration and trans 
ter o f  bonds and stocks and the payment o ? 
coupons, interest and dividends.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND
a Round and Mat Bargand J ^ t e .  A n * „ »
Cannot be Sawed Cut, or Drilled, and positively 

Burglar-Proof.
C H R C i M K  S T E E L  W O R K S ,  

doleMan’f ’e r .in tb e U .8. B R O O K L Y N . N . Y .

W M . F R A N K L IN  H A LL *
BOOKS ACCOUNTANT e d it e d

New forms designed for books o l  account. 
Settlement of Imohimt Estates.

*18 Exchange Building, 63 state Street, Boston.
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non of the State of Louisiana for the purchase and retirement 
of consolidated and constitutional bonds of the State, to an 
amount not exceeding $425,000. All bids or offers to sell 
must be tiled with the Auditor of Public Accounts and Ex- 
Officio Secretary of the Board,

New Orleans, La.—{S t a t e  a n d  C i t t  S u p p l e m e n t , page 
173).—Sealed proposals will be received until February 13 at 
the office of the Board of Liquidation of the City Debt, Room 
5 City Hall, New Orleans, and until February 10, at the bank
ing house of Winslow. Lanier & Co., No. 17 Nassau Street, 
New York, for the purchase for cash of $510,000 of the con
stitutional bonds of the city of New Orleans, bearing 4 per 
cent inmost, represented by coupons payable January 1 and 
July l in New Orleans and New York, and maturing in 50 
years, the bonds to be delivered to the purchasers on February 
31.

New York City.—(State a n d  City S u p p l e m e n t , page 50.) 
Bills have been introduced in the Legislature authorizing the 
issuance of $750,000 of bonds for the completion of Riverside 
Park and $250,000 of bonds for the completion of Cathedral 
Parkway.

Onalaska, WJs.—The people of this city voted on December 
26 in favor of issuing $15,000 of bonds for water works.

Parkersburg Independent School District, Iowa,—Bids 
will be received untd February 1 for the purchase of school 
bonds of this district to the amount of $7,000, The bonds will 
be of the denomination of $500 eac'i, will bear interest at the 
rate of 5 per cent, payable semi-annually, and will mature in 
10 years, subject to redemption after 4 years.

Parkersburg, Iow a—Town Recorder M. F, Edwards 
writes the CHB05ICLE that the $6,000 o f  water-works bon ds 
recently voted will be sold at private sale, sealed bids to be 
received until February 1. The bonds wilt bear interest at 
the rate of 5 per cent, payable annually, will be of the de
nomination of $500 each, and will become due in 20 years 
with an option of call after 10 years.

Pittsburg, Pa.—(St a t e  a n d  C it y  S u p p l e m e n t , page 69. -

98
An election will be held at Pittsburg on February 30 to vote 
on issuing $6,000,000 of public improvement bonds',

Quitman, Da.—Water-works and electric-light bonds to the 
arnout of $20,000 have recently b en voted,

San Bernardino Co., California.—Bonds of this county to 
the amount of $250,000 for the improvement of public high
ways were proposed a short time since, and the Board of 
Supervisors petit ioned to call an election to vote on the ques
tion. County Treasurer Truman Reeves writes us that the 
Board did send out blanks, but that so much opposition was 
encountered that the election has not been called and for the 
present the proposition has fallen through. The Treasurer 
states that the financial condition of the county is very good, 
there being a debt of only $9,000.

Sandusky, O hio.-(S tate a n d  City Supplement, page 84.) 
—We are "informed by A. W. Miller, City Clerk, that sewer 
bonds to the amount of $3,000 were awarded on Jan. 10 to the 
Toird National Bank of Sandusky at par, this being the only 
bid received. The bonds are dated Jan. 15, 1894, bear interest 
at the rate of 5 per cent, and become due at the rate of $500 
yearly from Jan. 15, 1896, to Jan. 15, 1899.

Scranton. I V —(St a t e  an d  C it y  S u p p l e m e n t , page 70.)— 
An ordinance has been passed by the Council of Scranton pro
viding for the issuance of bridge bonds to the amount of 
$350,000.

Toaawaada Village, N. Y.—(S t a t e  a n d  C it y  S u p p l e m e n t , 
page 55 ) —The water commissioners of the village of Tona- 
wanda will offer $65,000 of water bonds for sale at public auc
tion on January 25 at the village office. The securities will 
be 30-year os dated January 1,1894, with interest payable J. & 
J. at a place to be agreed upon with the purchaser. The bonds 
will be either registered or coupon. Farther particulars are 
given in  am advertisement elsewhere in this Department.

Wrj month, Mas-*.—(State a n d  City Supplement, page 83.) 
—ft is reported that bond* of this town to the amount of 
$50,000 will toon be authorized.

C H IC A G O .

The
EquitableTrustCompany
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WOODWARD
& STILLMAN,

M E R C H A N T S ,

16 to 22 WILLIAM STREET,
N E W  Y O R K .

COTTON OF ALL ORADE8 SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

LxHMAsr. 8r*ua  A Co_ Limited. New Orleani, La. 
LaaKAX-DFiut C o, Montgomery, Ale.

L E H M A N  B ROS . ,
COM M ISSION M E R C H A N T S ,

No. 40 Exchange Place,
NKW YO K E .

*1MBER8 OF THE STOCK, COTTON, COF
FEE AND PRODUCE EXCHANGES, 

Nbw York.
Order* executed on the above Exchanges as well

ta In New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,
OOTTON EXCHANGE BUILDING,

NEW YORK.
gen era l Com mission Merchants.

Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New York Coffee Exchange. Chicago Board of Trade.

Orders executed on any of the above KxahftngjM, 
also for purcnase and sale of cotton for faaĉ e'de- 
Uvery In New Orleans and Liverpool. LR)emi ad
vances made on cotton consignment*.

PRICK, REID A* CO.,
Norfolk, Va.

SpodaJ attention given to orders for ootton for foreign or domestic shipment.

Hopkins,Dwight & Co.,
COTTON, COTTONSEED OIL

AND
SOUTHERN PRODUCE

C O M M I S S I O N  M E R C H A N T S
Room 3'i, Cotton Exchage ftutiding,

NEW YORK.
OustAvus O. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins.

Crenshaw & Wisner,
16 A  18 Exchange Place, New York.

COMMISSION MERCHANTS,
Members of the Cotton, Coffee and Produce Exch’s. 

Importers of Egyptian Cotton.
AGENCY or

J. PLANTA & CO. ,
Alexandria, > 
Liverpool. f— )»:(---

SULPHUR MINES COMPANY,
OF VIRGINIA.

High Grade Pyrites, free from Arsenic.

C O T T O N  A N D  GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,

DREXKL BUILDING, PHILADELPHIA.
PrtT.t, wire, to New York Stock and Cotf Exchanges and Chicago Board of Trade.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS. 

SB Wall Htrsst, Now Y*rk.

(Cotton.

INMAN, SWANN& Co

OOTTON MERCHANTS,

Hew Y o r k .

f i n a n c i a l .

Trailer T. Hatch,
H enry Prescott Hatch, A rthu r M elvin Hatch  

Members ol N. Y. Stock and Produce Exchange,.

W. T. Hatch & Sons,
96 Broadway & 6 Wall St, New York.

Dealers In Investment stocks and bonds.
Personal attention given at the N. Y. Stock Ex

change for the purchase and sale on commission ol 
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft al 
sight. __________________________

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,  

18 to 23 William Street, New York. 
■XaCUTB ORDERS FOB FUTUR1 DELIVERY

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW OR. 

LEANS COTTON EXCHANGES. Alio orden lor
C O F F E E

at the NEW YORK COFFEE EXCHANGE, and
G R A IN  AN D  P R O V IS IO N S

at the NEW YORK PRODUCE EXCHANGE and 
the OHICAQO BOARD OF TRADE.

Private wires to all impo rtant points North, South, 
East and West.

F .  H .  P r in c e  &  C o . ,
BANKERS

B O S T O N ,  M A S S

HI GH G B A D E  I N V E S T ME N T S .

Members of New York and Boston 8took Exchange.'

Atwood Violett & Co.,
BANKERS AND BROKERS.

Contracts for Cotton Future Delivery executed on the Liverpool, New Orleans and New 
York Exchanges.

NEW YORK, I NEW ORLEANS, 54-56 Brond Sireet. I 190 Common Street.
J. o. B l o b * .  Gxo. H. Church, Special

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

‘i 'i  W illia m  S tr e e t ,
NEW YORK.

W. D. Rountrie. albert L. Rountree

W. D. Rountree & Co.,
COMMISSION MERCHANTS 

COTTON EXCHANGE BUILDING* MEW 
YORK* and NORFOLK* VA.

COTTON. COFFEE, GRAIN, PROVISIONS AND 
8T0CK8.

A. A. Goldsmith, Agt.
COTTON BROKER.

SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.I

Correspondence Solicited.

American Exchange Bank,
ST . LOTT13, M O .

Capital, - 6500,000 I Surplus, - 8325.000
PETER NICHOLSON, President,ALVAH MANSUR, Vice-President.WALKER HILL, Cashier, 

We send direct to every banking point in Mo.

UNITED ST A T E S BONDS
Bought and Sold by

Cahoone & Wescott,
Members New York Stock Exchange,

18 W A L L  S T R E E T , N E W  Y O R K .
We have for sale first class bonds, paying

5 1-2 to 6 per cent interest,
well secured, and which we are confident will sell 

higher in the future.
H A T C H  & F O O T E , B a n k e r s ,

7 PINK STREET, NBW YORK

J. Spencer Turner,
SUCCESSOR TO

B rin ek erh off, T u r n e r  &  C o.,
MANUFACTURER AND DEALER IN

Geo. Ii. McFadden & Bro.
COTTON MERCHANTS, 

PHILADELPHIA.
L iverpool  Correspondents

Frederic Zerega &  Co. 
Brem en  Correspondents

McFadden, Zerega & Co.

M. T. Ma in s . Wm.R a y . B. F. Evans, Special.

Geo. Copeland & Co.,
COTTON B R O K E R S,

129 Pearl Street* - -  New York.
Cotton landed at mills from Southern markets a specialty. Orders for future delivery contracts 

executed on New York Cotton Exchange.

R. H. ROUNTREE & CO.,
Cotton, Grnin* Coffee and Provision 

Commission Merchants.
Cotton Exchange Building, NEW YORK. 

CORRESPONDENCE INVITED.

Fifth Avenue Hotel,
Madison Square, New York*

The largest, best-appointed and most liberally 
managed hotel in the city, with the moft central 
and delightful location.

HITCHCOCK, DARLING ft 00.

O O T T O N  S A I L  D U C K
A N D  A L L  K IN D S  OF 

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TW IN E, ftc„
POPE "A W N IN G ’’ STRIPES. 

Agent
UNITED S T A T E S  B U N T IN G  CO.

A full supply all Widths and Colors, always instock.
109 O n ana street.

Bliss, Fabyan & Co.,
N E W  Y O R K , B O S T O N ,P H IL A D E L P H IA .

Sellin g  Agents f o b  L eading  Bbands 
B R O W N  and B L E A C H E D  S H IR T IN G S  

and SH E E T IN G S ,
PRINTS, DENIMS, TICKS, DUCKS, *0. 

T ow els, Q uilts, W h ite  Goods and H osiery ,
D rills , S h eetings, <tc., t o r  E x p o rt Trade.

Edward E. Higgins,
Expert in Street Railway Values and 

Economies,
H a v e m e y e r  B u i ld i n g , C o r t la n d t  S t .,  

N E W .Y O R K .


