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CLEANING HOUSE RETURNS.

The following table, Izt&dfi up by olograph, c*tef indicate#
that the total hank cIearlngI of at) the clearing hornsfl of the
United Stale4 for the week ending lo-d&y, January 18* haw
been $970,0M,833 again-a $1,010.701,9?1 last week and
fff803rt01,40t ih*j corrwanooding week last year.
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The full detail* of charing* for the week covered by the
above statement will be given next Saturday. We cannot, of
course, (uthuik tb* at ti>ftay. bunk eleariiig* being mode up by
the tm m m Ck**ii? a hwuft¥at h«atxo on Safurday,and hence m
the abt>ve the in#t twenty-f<mr hnurs of the week have to be
In all cassM fi# np go to mm® Fmimj night.

Our usual d»*tarlecf ~tiire# for th»* previous week* ooverlug
tk#rfittimsfor the perhvf ending with Saturday r*#n, Jan-
umij 5, #s a Il a# the coroparatlv# total* in WM, are given
below. The aggregate exchange# show an increase over the
previous we k of o*er two hundred and thirty-two millh n
dollar*,, tfe« gaiu at Hew York biung one hundred' atid twenty-
two ittlllkMit#. Contracted with the corrempondteg period of
tpSi ail buf nine of the cities record lo~e*. and in the aggre*
gate for the* whole country there ia a falling otr of 25 0 per
cent. The gkml tinjorient fsercentageii of decrease this week
have been fit Spolmne, 72'$ per cent; Nashville. 08 0; Helena.
#<e$; Milwaukee, §6%; Akron, 53*4 and CnattunOOAa 31*7
per cent, Thmegh th© coiirteay of the manager of the Scran*
tum Pa.,. Clcaring-llotiac that city Is now included in our
table.
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STATE AND CITY DEfABTMETIT.
BCt pntd o0, 91, 91 and 93 for our State and City

Department.
All advertisements with relation to State and City Bonds
« ill likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

A notable indication of the improvement in affairs
and rooovery of confidence is given in onr State and
City department (page 90) this week. Our readers are
aware that we publish in that department of The
Chronicle €arly in each month a compilation of the
(ales of city and State bonds reported by ns during the
previous month, with the prices obtained for them.
To-day we give the transactions for December and the
total will be found to have reached a considerably
larger amount than the total for any month since we
began to make these compilations; and more than that
the prices are higher than at any time since before the
panic. In July the aggregate sales were less than If
million dollars, in August they were about 2f million
dollars, in September they were still only about 3f
million dollars, while in December they foot up $17,-
390,064. The largest months sale.3 reported by us on
any previous occasion was $13,349,000 for June 1893.
Of course the unusual December aggregate has been in
good measure due to an accumulation of financial
wants deferred by municipalities during the recent
period when bond negotiations proved so difficult, and
indeed impossible except at low prices and in response
to proposals by avery few of the best class of borrowers.
That fact doe3 not though detract from the striking
character of the change which has relieved the pressure
and made such sales practicable now. For as already
stated none of these securities have been placed at a
sacrifice, but all of them were disposed of at satisfactory
rates, much better than those hitherto prevailing, as
will be observed on examination.

With such clear evidence of reviving confidence and
renewal of activity in so leading a class of securities
which furnish money for many new undertakings and
enterprises, it will be a source of disappointment that
general trade does not afford better signs of new life.
This slow progress, it will likewise be noted, is in face
of continued announcements that textile, iron and steel
factories which had suspended work have with the new
year been starting up in various parts of the country.
These no doubt are promising indications, and with
the money market widening, ought to bear fruit sooner
or later in a more rapid interchange of commodities.
As yet however it appears to be a fact that none of the
ordinary gauges of growth in business transactions
afford signs of any considerable development. Clear-
ings never answer quickly to enlarged operations, so
lack in that direction is not remarkable, but rail-
road gross earnings ought to show some expansion soon
after expansion in business occurs, and yet the latest
reported, the totals for December, and later still those
for the first week of January, given on subsequent
pages, all fail to do so. December though was known
to be the worst of an extremely unfavorable six months,
and as it was the last of the old year little else than
the results reached could be expected. Bat larger re-
turns were looked for in January, and it is hoped, and
it seems as if the hope ought to be realized, that bet'er
earnings will be secured from this time on. Disap-
pointment has also been expressed that the report with
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reference to blast furnaces on the first of January
shows no improvement over the December report. We
have remarked upon the fact below in this article, but
would state here that this lack of progress is not sur-
prising. The development heretofore in that depart-
ment was all that could be expected until more iron
and steel works got into operation. Another month or
two will be likely to tell a very different story with
reference to furnaces in blast.

The rise of one cent in the quotations for foreign
exchange has been the most suggestive alteration in the
conditions this week. It is never possible definitely
and positively to specify the influences which at any
time are controlling the exchange market. Of course
in a general way it may be said that rates go up because
the demand for bills is in excess of the supply. But
the reasons why this inequality exists are various. If
there was an exact correspondence all through the year
between our merchandise imports and exports, and
nothing other than those transactions to influence the
demand or supply, the market would be without fea-
ture, for the exports would week by week pay for the
imports. In the present case our exports have been
for months and at the moment promise to continue to
be largely in excess of our -imports; hence without
doubt, were that the ODly difference, exchange would
fall instead of rise. Thereis, however, in addition to the
interchange of commodities, an unknown quantity, the
movement of capital, which cannot be measured or
clearly traced. It is that which is acting to-day to
disturb the natural course and put rates up in face of
a sufficiently large trade balance to at least prevent a
rise. We say this movement of capital isunnatural be-
cause it is directly adverse to the normal flow of capital.
It is due moreover to defects in our financial arrange-
ments and laws. We showed one such defect in our
article of Dec. 16th (page 1015) with reference to
“ Gold Exports and Currency Redemption.” Is it not
possible that the small and decreasing balance held in
the Government treasury and the absence of legislation
or of any progress towards initiating legislation to pro-
vide for a bond issue to cure this defect, has a like
influence also P

How long will what we call money continue to flow
towards this centre ? The stream has swollen again
this week, the paper is coming this way in larger vol-
ume once more, so the inquiry has a serious side to it.
As there is no effective system of redemption provided
in connection with any one of our currency de-
vices, no method for temporarily retiring our surplus
paper money when out of employment, the present
situation is worth studying to learn whether this is not
a defect that should be cured ; whether when a new
paper currency scheme is in preparation we do not
want something different and better than any of those
now in use. The banks last week reported $83,796,650
surplus reserve and $213,437,800 actual reserve with
deposits about $100,000,000 in excess of loans—the
former standing at $518,524,600, while the latter were
$418,807,600. This week these associated institutions
will get another big addition to reserve and to deposits.
By and by all this stuff mast be put out at interest on
some kind of security. It cannot fail to encourage un-
desirable speculations. In about eighteen months
thereafter at the crop-moving season rates of interest
will be at premium. Then long senseless discussions
will follow about the dearth of money and the per capita
circulation! , All because we have paper monqy systems
but no flexibility in any of them.
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Money, we repeat, continues to accumulate at this
centre. On call, representing banker's balances, it has
loaned at and atf of 1 per cent, averaging 1 per cent.
Renewals have been at 1 to 1+ per cent, and banks and
trust companies loan at 2 and at 24 per cent, according
to the collateral and the circumstances of the case.
Time money is in large supply. 0 Seringa for fixed
periods are liberal by hanks, trust companies, other
institutions and private lenders, but very few transac-
tions are reported. The short interest in the stock
market enables securities to be carried which would
otherwise have to be used as collateral for loans, and
the demand for time money is consequently insignifi
cant. Rates are 2 per cent for thirty to sixty days, 2$
to 3 per cent for ninety days to four months, and 3 to
34 per cent for five to six months. The commercial
market remains with conditions unchanged.
is a good demand for the best names and the
is also a fair

paper
There
inquiry is from every quarter, and there
demand for good, although a little lower grade paper.
The supply is very limited. Quotations are 34 per ceut
for sixty to ninety day endorsed bills receivable; 4 to
M per cent for four mouths commission house names,
and 5 to 6 per cent for good single names having from
four to six months to run.

There has been no financial feature of importance
abroad this week. The cable reports discounts of sixty
to ninety day bank bills in London 14 per cent, while
the Bank of England rate remaias unchanged at 3 per
cent. The open market rate at Paris is $$ per cent;
at Berlin it is 3 per cent, with a reduction by the
Imperial Bank to 4 per cent, and the rate at Frankfort
is -H per cent. According to our special cable from
linden the Bank of England gained £964,401 bullion
during the week, and held at the close £25,813,990.
Qur correspondent farther advises as that the gain was
due to receipts from the interior of Great Britain of
£880,000 and to imports of £84,000, of which imports
£53,000 were from the Cape of Good Hope, £20,000
from Portugal and £11,000 from other points on the
Continent.

The market for foreign exchange has been strong
this week influenced by a demand for remittance and
for investment and by a light supply. The market is
very narrow and, therefore, easily controlled, to winch
fact is dm- the comparatively sharp movements. There
was, early in the week, an inquiry to remit for coffee
and sugar, and as the supply of bills was small it was
promptly absorbed and rates wore advanced half a cent
per pound sterling on Monday, compared with the
close on Friday, aod on Tuesday the bare condition of
the market and evidence that the demand was unsatis-
fied caused a farther advance of half a cent. On
Wednesday it was reported that a commercial settle-
ment was pending. Tne amount was not stited but it
was said to be large and rates again moved upward. On
Thursday the settlement was reported to have been
made and in the afternoon the market grew easier.
The arbitrage operations of the week have had little or
no influence, indicating that whatever trading there
has been was for a torn in the market. Some of the
bankers are inclined to the opinion that the buying of
long sterling for investment has been largely over-
estimated. They noticed some demand early in the
week for this purpose, but it subsided as the market
advanced, probably because rates were regardod as too
aigh to admit of a profit. It is possible that this in-
quiry may be renewed should rates materially decline,
for the employment of money in any other way is
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It was reported on Thursday thatgold
exports were expected in the’ near future and
that Austria was likely soon to renew efforts
for the accumulation of gold for resumption purposa*.
This story was, however, set at rest by the statement
that exchange will have to advance at least one cent
and a half per pound sterling before gold can be profit-
ably moved to Europe and there are no indications of a
demand from Austria. There appears to he a feeling

quits difficult.

among the bankers that exchange will not fall much
lower for the present. Rates are very largely influ-
enced by the monetary situation and much less than

usual by the trade conditions and therefore the market
is somewhat abnormal. The following shows the daily
changes in rates of exchange by the leading drawers:

Ht. Mn* Tuea Wed, Tiinra FL
Jan.5 Jan.8 Jan.9 Jan. 10 Jan.il. Jan. IS

it e QRS

ﬁ@*lfugag
88

Ban* British @ If
<$ If £
SBIf If S
m
m m m m m
m i m m m

to 4 86 for 60 day and 4 8/<4 to 488 for sight. Rates
for actual business were 4 844 to 484f for long; 4 S6J- to
4864 for short; 486} to 487 for cable transfers; 4 84
to 4 8+1 fop prime and 4834 to 4 83J for documentary
commercial bills.

Quite contrary to expectations, the statement of the

Iron Age published this week shows no further in-
crease in the weekly production of pig iron in the
United State*, ft will be remembered that after the
panic the number of furnaces in blast dropped from
251 with a weekly capacity of 181,551 tons on May 1
to 114 with a capacity of only 73,895 tons on October 1,
that then an upward movement began, so that on
November 1 117 furnaces were reported in operation,
producing 80,070 tons, and on December 1 130 fur-
naces producing 99,379 tons. As in the interval since
December 1 a number of idle furnaces have resumed
work, it was supposed that tl\e report for January 1

would indicate a further advance in the totals.
lhe “ Age” however makes the number of active
furnaces the game as at the beginning of

December, namely 130, and the weekly capacity slightly
less, or 99,087 tons against 99,379 tons. The explana-
tion is found in the fact that while several furnaces
have blown in, some others have stopped work. The
falling off has been in the furnaces using anthracite as
fuel and those using charcoal, where the “ Age” in both
instances reports the production the lowest on record
for a great many years. In the coke furnaces there
was an addition to the number in operation during
December of 8, while the capacity per week rose from
<3,241 tons to 81,997 tons. However, as the capacity
of the anthracite furnaces dropped from 16,18S.to 13,081
tons, and the capacity of the charcoal furnaces from
4,950 to 4,099 tons, the effect has been to keep total
production stationary for the time being. It seems
not unlikely, though, that an increase may occur again
before long, as many iron and steel manufacturing
establishments in different parts of the country are now
starting up, alter having been closed for some time.
The result will be to augment the demand for iron, and
this, if maintained, must eventually lead to au aug-
mentation in the output of iron. The same remark
also applies to the accumulations of unsold stocks, which
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the "Age” finds Bomewhat larger on January 1 than on
December 1, the total now being 838,444 tous, agaii st
818,987 tons a month ago.

In deciding to omit tho customary semi-annual divi-
dend the directors of the Louisville & Nashville have
taken a step which is both wise and conservative. The
country is passing through a period of great depression,
and as yet there is nothing to encourage expectations
of adecided change for the better. Tho Louisville &
Nashville of course cannot escape the effects of the
depression any more than other transportation lines,
and though, through economies in expenses, tho falling
off in earnings is being offset as far as possible, yet net
results are considerably smaller than a year ago. The
income statem shows that for the six months to
December 3! the company earned a surplus for the
stock of §1,108,102, or over two per cent, but these
six months usually form the best half of tho year,
axul in the corresponding period of 1892 the
surplus was as much as 81,945,541. As even the
reduced amount of surplus was possible only because
of the economies practiced, and as the outlook for the
future is not clear, tho management have prudently
concluded that a dividend would he inexpedient. By
retaining the money which the dividend would call for,
fche financial condition of the company is strengthened,
and this in turn will have the effect of raising the
property in public estimation.

We give on another page our review of the gross
earnings of United States railroads for the calendar
year 1893. The new year does not open auspiciously,
as for the first week of January the 31 roads which
have thus far reported show a falling off of 13-90 per
cent as compared with the same week in 1803. As re-
gards the net earnings some further returns for Novem-
ber have come to hand this week. The Cleveland
Cincinnati Chicago & St. Louis reports for that month
gross of 81,100,039 against $1,235,339, and net of
$285,253 against $332,439. The Illinois Central in
the same month gained $102,937 in gross and $36',749 in
net. For December this road reports a decrease in
gross of $101,022, which is the first loss shown by the
company in a monthly statement for nearly a year.
The Flint & Fere Marquette reports net of $38,769
against $74,948, the Toledo & Ohio Central $50,069
against $71,000, the Philadelphia & Erie $110,697
against $126,800, the Chicago & West Michigan $41,-
53.2 against $30,50.8, the Detroit LansiDg & Northern
$19,895 against $26,073, the Kansas City Memphis &
Birmingham $41,803 against $37,396, the Oregon Im-
provement 880,351 against $57,991, and the St. Louis
Southwestern $180,772 against $137,543.

Tne following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Wuk Ending Jan. 12,1891. Received by Shipped by

H.Y.Banks. y. Y. Banks

Net Interior
Movement.

gurrmey... $10,166,000  $3,305,000 G4in.$7,851.000
-------------- 941.000 250,000 Gain. 691,000
Total fold and legal tondors $11,097,000 $2 555,000 Gain <68.64? non
With Sub-Treasury operations the result is as
follows.
Wet* ending Jan. n, 1bQl. Into Out of Net Changein
Banks. Banks.

Bank Holdings.

$2,555,000 Gaia. $8,643,000
12,700,000 | oss. 700000

$23,097,000 $15,255,000 G aia,$7,842,000
The following table indicates the amount of bullion
;1n tho principal European banks.

Bank*'interior movement, aa above $11,097*000
Bub~Trea.sury operations___ 12.000.000

Total kold and legaltendera..-.
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Bank of January!XE?_. o .j Januﬁary.iz..lB!iS.
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £

35.818,990 25,813.990 24,738.632 24,738,082
Prance..... 68,075.923 50,618,628 118,724,551 68,019,706 50.298,540 118,348.246
Germany*',,,. 31,111,500 10,871,500 41,486,000 32.932,500 10,977,500 43.910,000
A.usi.-Hung'y 10,210.000 16.231,000 26,481,000 10,564,000 10 832,000 27,415,000
Netherlands.. 3.845,000 6,995,000 10,840,000 3,172,000 7.053,000 10,225,000
Nat,Belgritmr 3,088,000 1,544,000 4,632,000 3,110,000 1,555,000 4,665,000
Spain........ - 7,918.000 7.085,000 15,003,000 7,011,000 5,237,000 12,848,000

Tot.thisweek 150.065,413 92.865,128 242.930,511 150,176 838 92,003,040 212.179.878
Tot. prev.w'k 148,938.012 92,830.128 2-41.768,110 149,136,033 93.045,354 241,181,887

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from tho best estimate we are able to obtain; in neither ease is
claimed to be accurate, as those banks make no distinction ia their
weekly returns, merely reporting tho total gold and silver, but wo
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—thatis, the latest reported figures.

THE PHILADELPHIA & READING REPORT.

Very properly the managers of the Philadelphia &
Reading Railroad devote a great deal of space in their
annual report to a discussion and explanation of the
events which have occurred since the appearance of the
last annual report, a year ago. At that time the com-
pany was still apparently in sound condition, and Mr.
McLeod then announced that negotiations had just
been concluded for liquidating the floating debt and to
provide for the capital requirements of the immediate
future. This was early in January. On the 20th of
February, on motion of Mr. Thomas O. Platt, who
lately also performed the same kindly office for the
New York & New England, the property was placed
in the hands of receivers. Such a sudden and com-
plete transformation in the condition of the concern
naturally calls for extended official notice, the more
so as the property still remains in charge of the Court,
and the acts of the receivers have been criticised as
well as the acts of the management which made the
receivership a necessity.

While the general causes of the company’s misfor-
tunes have been well known for some time, the report
brings out some facts which are new and throws addi-
tional light on others. The official statement is par-
ticularly interesting in view of the theories advanced
for the company’s downfall at the time of the an-
nouncement of the receivership. It will perhaps be
remembered how the embarrassment was variously
ascribed to the influence of the Pennsylvania Railroad,,
the enmity of the New Haven people, the designs of
the Vanderbilt party, the antagonism of J, Pierpont
Morgan, and the opposition of banking and moneyed
interests. Friends of Mr. McLeod professed belief
that as Mr. McLeod had become a growing power in
the railroad world and had given offense to many in-
terests, these interests had combined to crush him..
All this sounds very ludicrous now that the facts are
known. Mr. McLeod himself before he had been forced”
out of the management and before the real characterof
his acts stood revealed sought to cultivate the same idea,
saying that the credit of the company had been attacked
in a way that made it impossible for it to meet its
charges, and that the income mortgages in compelling
interest payments to the exclusion of proper repairs
and renewals had proved a menace to the welfare of
the property. We showed at the time that there was
no basis for the latter part of this statement, since the.
income mortgages allowed the management unusually
wide latitude in these respects, providing not only for
ordinary repairs, renewals and replacements, but "such

reasonable improvements” as might he necessary *“for
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the safe, proper and economical operation of the
property. As for the company’s inability to borrow
any more money, reckless and speculative methods and
financiering fully explained that. |If any one, how-
ever, still had any doubt on that point, it would be
removed by the full and dear statement of the doings
and results now furnished by the receivers.

The report points out that the contracts under which
the Lehigh Valley and Central of New Jersey systems,
with their allied coal companies, passed into the con-
trol of the Reading, created large additional obligations
for rentals, for interest and for coal purchased, and it
was not possible to make the Reading Company’s
revenues grow as rapidly as the obligations increased;

30 that there were large advances made in 1892 which
were not shown in the income account of the Reading
Railroad Company as stated in the annual report for
that year, being treated as indebtedness to leased
and controlled lines, and it was largely from those ad-
vances that the excess of cash liabilities over cash
assets of the Railroad Company increased during
the year 1802 12,182,196, while that of the
Coal & Iron Company increased $3,901,507, the in-
crease for the two companies being $6,143,703. It
is true that daring this period the value of the coal on
hand increased from 52,333,179 to 87,584.428, showing
a gain in this item of 15,229,249. This coal was o'
coarse a good asset, but as it had not been sold, it was
not one immediately available to produce cash.” The
receivers state that the stock of unsold coal at that
time (November 30, 1892,) was no less than 1,720,879
tons, and that in the income account of the Coal &
Iron Company for that year an estimated profit of
8337,503 upon purchased coal was included, this profit
being arrived at by valuing the unsold stock at the
price ruling at the end of November, usually the highest
price of the year, whereas had the stock been valued at
the average price realized from sales for the whole
year, said profit would have disappeared. la figuring
the results for 1893 the average price has been tak m
and not the November price.

The total excess of cash liabilities over cash a-.-ets
for the combined companies November 30, 1892, was
6,520,958, but heavy as this burden was, says the re-
port, the amount was very largely increased during the
next three months. Mr, McLeod's speculation- in
Boston & Maine and New York & New England stock*
netted a loss to the company of 81,472,004. the Lehigh
Valley for the three months was operated at a loss of
8616,351, the Philadelphia Reading A Now England,
or Poughkeepsie Bridge system, at a lass for these three
months of 8130,567, while the Reading itself, with the
Coal A Iron Company, for the same three month*, by
reason of bad weather and other causes, fell $1,401,805
short of meeting the fixed charges accruing during
that period. Coder these accumulating losses the
financial relief afforded by the loans negotiated
early in the year of course proved entirely made
fixate. And when the receiver* had the accounts
made up on February 28th, the Railroad Com-
pany had cash liabilities in excess of cash assets of
$6,946,823, and the Coal & lIron Company a further
excess of $2,981,546, making $9,928,369 together— that
is, nearly ten million dollars. During the nest few
months the demand for coal being light, by reason of
the season, the situation grew still worse, and on July
31, 1893, the excess of cash liabilities over cash assets
stood at over 12j million dollars—$12,634,794. Since
then, under the improved demand for coal incident to
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the time of year, a considerable improvement has oc-
curred. The accounts to November 30, 1893, have not
yet been fully written up, but it is estima-.ed that at
that date the excess of cash liabilities for tho two com-
panies was $3,220,231.

The report discusses quite at length the Lehigh
Valley lease and the other matters which have been the
subject of controversy and criticism. It says that
while the Lehigh Valley Company controls a very im-
portant system of railways, and the alliance with the
Reading was a natural one, and it is probable that if
the Reading Company had been strong enough to carry
the liabilities created by the lease for a year or two,
the connection might have been profitable to the Read-
ing Company, yet as a matter of fact the actual result
of the operations under the lease during the year 1892
was a loss of $1,412,419. It is only fair to say here
that President Wilbur of the Lehigh Valley declares
this estimate of the loss to be excessive. However, one
of the first steps of the receivers was to have the rental
reduced. At that time the Lehigh Valley's earnings
were showing large increases, and it seemed to the
receivers that there was good reason to hope that
the modified rental would be earned in 1893. But as
the year advanced, they say, business began to fall off
very rapidly, so that whereas for the four months im-
mediately succeeding their appointment the net loss
under the lease had been only 893,865, in July under
the rapid deefine in business the loss amounted to
$253,771- There was therefore nothing to do except to
abandon the lease. At the same time, the purchase of
the coal mined by the Lehigh Valley Coal Company,
and by a number of private coal operators, which was
fouud to be unremuneratire, and which required several
million dollars capital, was also abandoned, the pur-
chase contracts being abrogated.

These purchase contracts, it is found, were objec-
tionable in a number of ways. Tho amount of coal to
be handled under the contracts was so great, averaging
1,500,you tons per month, that it was difficult to keep
close mercantile supervision of the business, and as a
consequence a number of bad debts were created. The
receivers discovered furthermore that the price paid for
the coal under tho contracts was so high that the
transaction as a wnoie was entirely unrornuuerative.
Not only that, but the necessity of marketing such a
volume of purchased coal made it impossible to sell at
the same time the product of the Heading’'s own mines,
so that the cost of producing coal was very considerably
enhanced by the restriction of the output.

With reference to tho Coxe Brothers’ tonnage, for giv-
ing up which the receivers have been sharply criticised,
it is pointed out that the division of the freight rate was
wholly inequitable, Coxe Bros, being allowed an “ aver-
age of about 73 cents per ton for gathering the coal,
hauling it an average of about 12 miles to Roan Junc-
tion, and shipping it at I'ort Johnston, leaving for the
Beading Company only 80 cents per ton for hauling
the eoal 168 miles to Bound Brook Junction.” The
receivers offered to transport the coal upon the same
in other similar cases, and this offer
In regard

terms accorded
being refused the tonnage was abandoned.
to the Philadelphia Reading & New England, or
Poughkeepsie Bridge route, which came under the
control of the Reading in July, 1892, and which
Mr. McLeod in his last report stated was “ already
earning more than the charges guaranteed,” tho re-
ceivers say that while the line promised for a time to
furnish an important extension of the Reading system,



BO

in practice the operations of the road have proved very
unsatisfactory. “ It traverses a mountainous country
with numerous heavy grades, and as its line is a single
track witn but few sidings, it is not prepared to handle
a large business, and during the snowy winter it be-
came very badly blockaded. The loss to the Reading
on the operations for the eight months ending July 31,
1893, averaged it is stated, including interest charges,
448,000 per month.

In brief, then, it appears that besides a large floating
debt, enormous stocks of coal, bad business methods,
and huge speculations, the Reading was burdened with
losing ventures in a great many of the new properties
acquired. In fact, the whole policy seems to have been
unfortunate and disastrous. The receivers go into a
detailed explanation of the speculations in Boston &
Maine and New York & New England shares, and give

the reasons that influenced them in their treatment

of those transactions. Their explanation will
be accepted as showing that they have done
what in their estimation was deemed to be for the

best interests of the property. But while saying this,
we are free to admit that the charges against Mr.
McLeod are of such a serious character, and the trans-
actions in which he was engaged so extraordinary, that
it seems to ns the matter should be made the subject
of judicial inquiry, even though there may be doubts
whether an action agaiast him would lie. This also
seems to be the opinion of Judge Butler, as he this
week in the United States Circuit Court made an order
directing the Special Master, George L. Crawford, to
investigate 'the charges. American railroad history
fortunately furnishes few bases analogous to that of the
Reading, and if it can be shown that the culpable parties
have committed acts punishable under the law, the
full penalty should be visited upon them.

The report before us does not contain the balance
sinet or any of the other yearly tables except the in-
come account, the receivers stating that the time which
has elapsed since the close of the year on November 30
has not been sufficient to prepare the same. From the
income account it appears that the net income of the
Heading and the Coal & Iron Company for the twelve
months fell $802,343 short of meeting the year's oblig-
atory charges, including of course interest on the
general mortgage bonds. But this is the result after
providing for improvement expenditures to the amount
of $1,682,512, it having been necessary in 1893 to
charge all expenditures on account of equipment and
improvements to income, there being no other account
out of which to pay them. For the previous year Mr.
McLeod had reported a surplus above the charges of
$3,181,486, hut this was without taking the improve-
ment outlays into account. Making up the results for
1892 on the same basis as for 1893 and eliminating the
item of $337,503 for estimated profit on purchased
coal, the surplus for 1892 would stand at $677,622, as
against the deficiency of $802,343 now shown for 1893.
This is the comparison just as furnished by the receiv-
ers, they having re-arranged the figures for 1892 in the
way mentioned. The losses on the Lehigh Valley and
other properties do not appear to be taken into account
in either year, the idea evidently beiug to show the
comparative results on the Reading property as it now
exists freed from those leases.

The exhibit of earnings can hardly be regarded as
unsatisfactory, considering the great depression in
trade which has prevailed and the very heavy losses
of earnings reported by other leading roads. The re-

THE CHRONICLE.

(VOL LVI |,

port states that out of 50 anthracite furnaces located
on the lines of the Reading Railroad which were in
blast a year ago, only 23 were working at the end of
the year, and that the business of the rolling mills and
other allied industries shows a similar shrinkage, while
the movement of breadstuffs also fell off considerably,
the decrease in the amount of grain hauled to tide-wa-
ter for export during the year being 222,730 tons.
The coal business was more prosperous, especially after
the company was relieved from the burden of carrying
the purchased coal. The gross earnings of the Railroad
company increased $269,800 in the six months to May
3L but fell off $427,201 in the six months to November
30. In the expenses there was an increase of $853,169
in the first half and a decrease of $290,297
ond half.

One further'point in the report deserves mention, as
it shows so plainly the aims and purposes of the new
management. After stating that they have no fear that
the system will be crippled through the detachment of
the roads and coal mines which lately formed a part of
it, they say that “ they find the management of the re-
maining property is sufficient to require their best
efforts and all the capital they can command. They
feel that no further acquisitions of railroads or mining
property should he contemplated in the near future,
and hope that if they can secure a reasonable share of
the growth of the country’s business, and can conduct
it with economy and prudence, they will he doing all
that is possible to build up the value of the securities
of the two Reading companies.”

in the sec-

THE YEAR'S CROPS.

The Department of Agriculture at Washington on
Monday of this week issued the final estimates of the
cereal crops of the United States for the season of 1893.
The figures come pretty close to the early indications
of the results furnished several months ago, and there-
fore call for very little comment. There was some ex-
pectation that the Department would raise its estimate
of the wheat crop, but the yield is put at less than 400
million bushels— 396,131,725 bushels. In 1892 the
crop was reported at 515,949,000 bushels and in 1891 at
611,780,000 bushels. It is now generally conceded
that both these erops were under-estimated. With
that fact admitted, with exports since July 1 but little
smaller than the heavy movement in the corresponding
period of the year preceding,with the Produce Exchange
reporting a visible supply of wheat in the United
States of 80 million bushels, or nearly as large as a year
ago, and against only 45,604,908 bushels two years ago
and but 25,519,263 bushels in 1891, and with the price
of wheat only 61 cents in Chicago and 67 cents in New
York, there is naturally some disinclination to accept
without qualification reports of a short crop. But the
large visible stocks held really represent aceumulations
carried over from the previous crops.

While the wheat crop falls below that of either of
the two years preceding:, the corn crop and the oats
crop also fall short, so that taking these three principal
cereals together it cannot be said that the season has
been a very productive one. And yet doubtless farmers
would feel satisfied with the results if only they could
obtain better prices for their products. There have
been recent years when the yield was considerably
smaller than in 1893. But to have extraordinarily low
prices coincident with only an average harvest
the farming interest in an unfortunate plight.

leaves
The
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following compares the 1893 estimates of the three
crops mentioned with the corresponding estimates for
the Tears immediately preceding.

CHOPS OF WHEAT. COBS AND OATS.

1880.

Total
Pr&imtltm,

1892, ISM. 1880.

1899.
Bmhel*. BMduk. Ituihiu. ButhtU. Bushels.
i&i&A&Kkm i.ei«.«M.000ii,0a0,iM.000 1,459 »aijMP» 2.112,803,000
ase,t3urn sus.iweol sn.ie0.000 .muaos.mw 490.560.000

«1,015,000: 73tt.35t.000 523,841.000 751.515.000

as0s.4is.000 a.4iwt»,000 S.uajm jm 3354.967,* 00

The aggregate for the three crops in 1893 is 2,654
million bushels, as against 2,805 million bushels in 1892
and 3,410 million bushels in 1891. With an allowance
for the under-estimate of the wheat crop in 1892 and
1891, the difference against 1893 would be still greater.
The 1891 aggregate, however, at 3,410 million
bushels was extraordinarily large, that having been a
year of phenomenal production ; the 1892 aggregate at
2,805 million bushels was considered fair, and sufficient
for the country's ordinary requirements. The 1893
yield at 2,654 million bushels falls 151 million bushels
short of this, but as the loss 13 mainly in the production
of wheat, and as very large stocks of that grain were
carried over from the preceding crops, the difference
between the two years can hardly be regarded as im-
portant. In 1890, which was a short-crop year, the
combined yield of the three cereals was given at only
2,412 million bushels, or 242 million bashels les3 than
for the late year.

As regards corn, the crop, it will be observed, is re-
ported nearly the same as for the preceding year, the
figures Wing 1,619 million bushels as against 1,628
million bashels- There 13 however, some irregularity
as between the results in the different sections, some
having fared much better than o’ her*. fn lowa, for
instance, the yield is stated over 51 million bushels
larger than in 1892—a favorable circumstance for North-
western roads, which are greatly dependent upon tiie
production of this cereal in their territory. Nebraska,
another Northwestern State, is credited with a crop of
157 million bushels for both 1893 and 1892, which is a
large yield for that State. In Missouri the crop is al-o
placed somewhat higher than in the year preceding—
158 miBion bushels against 152 million bushels—
while in Kansas the crop is estimated at
139 million bashels against 145 millions. On
the whole, therefore, the corn yield in these parts of
the country, though not up to the best of previous years,

is satisfactory. In the following we show the production
for five years in all the principal producing States.
COB* CEOF FOB FITE TEA**.
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From the foregoing it is evident that it is the M>ddI<-
Western Htates that have suffered most in the falling
off in production—we mean Illinois, Indiana and

THE CHRONICLE.

Hi

Ohio. In lllinois the yield is only 160 million bushels,
against 165 millions in 1892 and 234 millions in 1891 ;
in Indiana 85 millions, against 103 and 123 millions
respectively ; and in Ohio 64 millions, against 83 and
94 millions.

RAILROAD GROSS EARNINGS FOR
DECEMBER AND THE FEAR 1898.

In railroad earnings the year 1893 will long remain
memorable. The year had been looked forward to
with pleasant anticipations by railroad managers.
They had counted upon a very heavy business as a
result of the World's Fair in Chicago, for which they
had made very extensive preparations and spent enor-
mous sums of money. Instead of the prosperity and
large gaios in earnings which had been expected, the
year has been distinguished by losses which in magni-
tude and the wide extent of territory covered are with-
ont a parallel in the history of the country. The Fair
did not fail to yield a great increase in passenger reve-
nues upon the roads most immediately concerned—in
fact was a markedly favorable influence at a time of
general gloom—but notwithstanding its importance it
was completely overshadowed by the commercial and
financial panic which ran concurrent with it and which
spread from one end of the country to the other, pros-
trating all industrial interests and leading to an extra-
ordinary curtailment of the ordinary activities of iho
people.

Taking the year as a whole, the actual sererity of the
crisis is hardly reflected in the results, as the falling off
in earnings for the twelve months is, all things con-
sidered, of only moderate proportions. This follows
first from the fact that business did not become pros-
trated until the second half of the year, earnings for
the first half of the year having been well maintained,
and secondly from the fact that even in the second half
of the year the effects of the depression were, as already
stated, to an extent countervailed by the extra traffic
from the Fair. In the first half our monthly state-
ments showed a gain in every month except February,
when the weather had been very severe and the
month contained one loss day than iho correspond-
ing month of the previous year. In the second half
of the year, however, there was a loss in each and

every month, and unfortunately the laat month,
December, makes the worst exhibit of any,
though this is in part due to the circum-
stance  that the month  contained one less
working day, there having been five Sundays in it.

The general industrial situation was no doubt at its
worst in  August, when cash commanded a large
premium and merchants everywhere found it difficult
to carry oa their daily transactions. For that month
our return recorded a falling off in the gross earnings
of the roads reporting of *6,344,348, or 13 per cent.
After that, as the traffic from the Fair grew in im-
portance and the monetary stringency abated and con-
fidence revived with the passage of the silver repeal
bill in the House of Representatives, the returns im-
proved, so that the falling off in -September was only
9-77 per cent and in October but 2-38 per cent. Then
a change for the worse again began, this being accen-
tuated by the disappearance of the Fair (which closed
October 30) as a factor in the results. As against 2-38
per cent in October, the loss in November rose to 6°66
per cent, ar.d now for December it is 13-83 per cent.
The mcnthly record is given in the following.
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MIOQC Earnings. !Increaseor p .
1893_jl89*3.|1&B._\m2.J
Mile*. 1 Miles. by *
J4&1UD7 (M8 mswist. | 03.f84 j 91,478 ] 30,215,791 37,310,283;+1,890,508 5:08
Vtbrumrf U3I muds) Wwy s 38,049,8281— 1,322,271 3*47
U«nU (taaroads).... 103.107 [ 101,170 j 49,597,019 47,348,880 12,248,739 4*33
Avril 1 03095 j 02,089 j 4028579 38,885,195] 41,3535%507731 A
May <IJS7roads). 55,800 1 otws i 4307406l *39,530,977 :‘;*258 o %\%
JHi}*fl-43 roads) vs.fnit @ 014028 | 46,242,550 42,984,427 256,129
Ju)f (128 muds)..... 1 [ 94.478 | 12,955,981 _6é44’348 au
i&# road*). | 51,319 j 42,27457 4861895 -6,344,348 iroo
ftept'ts~r litl rond#>.] M.OSO | 04,240 145872879 50.814,381 4971502 977
CNStOfrd? iiS | roods) t j 03800 j51,103,185 52409077 —1245 ~ 238
(130 r*d»). | P8.870 | 05350 f 40,019,331 49,931.746 —3,321.411' 0-65
f137r'ds).j 07,378 1 91.309 140.319.0101 46, -6,474.337 1383

We have stated that tho 1083 for tho twtlW month8
was of comparatively moderate proportions. Our state
incut comprises 124 roads which have reported for the
full period, and which operate in the aggregate 96,089
lajks of lice. On these 124 Toads the loss amounts al-
together to only $11,261,040. Other roads, however,
whose returns 1 ever appear in time for our early state
roent of gross earnings are also known to have sus-
tained consider,.ble looses. If we take the figures of
these -oads for the latest reported period—that is for
the eleven months ending November 30— we get a fur*
ther loss .f $13,908,020. Combining these result®
with the others, re reach the following grand aggre-
gates.

Miles of Road

Gross Earnings. End of Period.

1893. 1892. Decrease. 1893. i 1892
$ * $ i
%54 roads foil year.... 552823309 564,084,439 11,261,010 96989  9397S
511 roads 11 months... 383,411,550 397,323476 13,908,920 44,8501 44.39S
Oraad tot. <183 r'ds). 930,237.955 «.t,i01,(Ms! 25,109,960 141,839) 138371

We have here an exhibit covering 183 roads oper*
atii g 141,8:39 miles of line. These 183 roads it will he
seen earned $936,237,955 gross in 1893 against $961,-
407,915 in 1892, the loss being $25,109,960, or less
than three per cent—actually only 2-62 per cent. In
December, as already stated, the decrease was 13 83 per
cent, and had that been the ratio of decline for the
whole period of twelve months, the falling off would be
over 130 millions instead of only 25 millions as we now
find it. Still even at 25 millions decrease the
result furnishes a marked contrast with the
exhibits for the years preceding, for in 1892 our figures
showed a gain of 45 million dollars, in 1891 a gain of
44 million dollars, and in 1890 a gain of over 70 million
dollars, as will appear by the following, which also
furnishes a summary of the figures fer December, the
closing month, for several years past.

Mileage. Earnings.
Increase.
Tear Tear Year Year or Decrease.
Given. Preceding Given. Preceding

Decernl er. Miles. Miles. $ $ $;
1890 (157 road.)....... 91,103 89,070 42,313,051 89,500,054 Inc. 2,783,000
1891 *148 roads)..... 06,886 93.389 47,959,610 43,854,664 Inc. 4,101,916
18MM1S0 «<>*«e>....... 94,103 92,320 47,113,004 10.019,414 Inc. 1,024.280
1893(127 roads)....., 07,378 91.309 10,319,048 40,703,383 Dec. 8,474,337

Jan. 1 to Doc, 31.

ISM (2TO roads)........ 140,460 1S7,"45 022,738,282 852.557.80! Inc.70,480,001
1891 (SOI road#).. 140,714 137,359 010,450,097 890,003,011 |nc i3.863,088
1892 (174 roads).... 132,334 130,502 920,377,747 981,467,41*2 Inc 44.910,255
1893 (183 roads)..:... 111,830 328,371  980,237,9551061,407,916 Dec 25,109,960

It might be supposed that in view of the heavv losses
of earnings in the latter portion of the year there are
few roads that are able to show any improvement for
the twelve months. We find that out of the 124
roads which have reported for tho full year 47 have
larger earnings, and one rf the 59 which have reported
for the i lt vt n months, 16 hare larger earnings, makin
63 altogetinr out of 183 which have done better in
their gress receipts than in the year preceding. Some
of these, roads, too, have quite considerable gains.
Thus the Illinois Central has added no less than $2,702,-
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833 to its earnings, the Lake Shore $1,271,136, the
New York Central $1,119,685, the Rock Island $840,-
470, &c., &e. It will be recognized at once that these
are all roads which were greatly benefited by the
World’s Fair, the ”||n0|5 Central having been especially-
favored by that event. Not a few of the other roads
which have gains also owe their distinction to that
circumstance, as becomes quite evident when we ob-
serve that the same roads nearly all have fallen behind
in December.

Of course, however,
overshadow the gains.

the losses for the year greatly
As showing the magnitude of
some of these, we may note that the Northern Pacific
has suffered a decrease of $5,662,452, the Missouri
Pacific a decrease of $2,695,407, the Denver & Rio
Grande a decrease of $1,475,632, the Louisville &
Nashville a decrease of $1,382,535, the Atchison a de-
crease of $1,258,464, the St. Paul adecrease of $1,200,-
188, and the Cleveland Cincinnati Chicago & St. Louis
a decrease of $1,108,037, while for the ten mouths to
October 31 the Union Pacific has $5,687,946 decrease,
and for the eleven months to November 30 the Penn-
sylvania has $2,438,874 decrease, the Chicago &
Northwestern $1,523,909 decrease, the Burlington &
Quincy $1,407,873 decrease, the Erie $1,173,010 de-
crease, &e., &cC.
PRINCIPAL CIUSSES IS <;R 0SS EARNINGS FOR 13 MONTHS.

TnerpaSPS. ~Decreases,
Ilinois Central.......... $2,702,833 Louisv. & Nashv ..... $1,382,535
Labe eh. & Mieh. So.. 1,271,13b Ateh.T .feS.Fe (2rds) 1,258,164
N.Y. Cent. & Il R - 1,110,680 Chic. Mil. & St. Paul.. 1.200,183
Ohio. Koolt I. & Pao,.. 840,170 Clev.cin. Ohio. & St. L. 1,103,037
Mo. Kansas& Tex»s.. 23:h?s| ©Ohio. & Great Western 739,553
Chic. & Grand Trunk. 4i3,S0l EastTenn.Va. 613,985
St. Louis 8'western... 450,369 Canadian Pamflq ........ 493,916
ST Y. Out. & Western. 427,380 To0), St. L. & E. City 482.333
Tex«8& PacifiC...... 321,657 Mexican National---- 477,921
Pitts. & West. (3 ris.). 323,180 Gr. Rap A rml. (4rds.) 416,447
Chin. & East Ills _ 290,1;3 Wabash. ... 418,523
‘Interoe. (MeXx.) ... 269 St Paul & Duluth. 417.08S
Mont. & Mexican Gulf. 223,230 K C. Ft S.& Memphis. 379,572
Lonisv. N.Alb & Chic. 195,714 Bio GrandeWestern... 323,416
Buff Roeh. & Pitts— 192,184 Minn & St.l.ouis...... 234,987
T.nulsv.EvansY.&St. L. 180.SEa Rio Grande Southern. 232,119
Mieh.neot.aBdOan So. 67,000 Flint& Pere Ma, q - 165,392
Elgin Joliet & East... 133,009 Balt <&Ohio So'west-. 150,926
Kan.O. Pitts. &G ulf... 128,979 Chic. &West Mich. 149,411
Lehigh & Hud.Kiver.. 113,805 Out. So.Sh & Art-— 140,376
Pitts. SUen.& L.Erie.. 109,938 Burl. 0. R & North--- 130,034
Kan. C. Sub. Belt......... 106,417 Ches. &Ohio.cnnn 120.362
) Louis. St. L. & Tex 117,302
Total (representing lot & Gt. Northern__ 106,559
24 roads)...... $10,554,496 Col.H. V. & Tol....... 104,289

Decreases. .

Northern Pacific. $5,662,452 Total (representing

32 10adsS) e $21,227,266

Missouri_Pacific........ 2,695,407
Denver &Blio Gratide- 1,4%%,%%2
*Fourth vreeh of December missing.

PRINCIPAL CHANGES IS GROSS EARSINGS FOR 11 MONTHS.

f nppptisp

Qtnpl c.oe&s

Chicago & Brie.— ..... $571,479 Cliic. St. P.M. & Oku . $772,003
%ear_ltral of N. J.......... 37 4,LOS So. Pacific (6 rds.) - 519,722
Car. & Northern 227,684 B.& O..E & Westlines. 473,521
Chic. Burl. & North.... 138,692 Phila. & Reading— ... 394,247
Nafliv. Oil. & St. Louis.. 356,919
Total (representing 4 Northern Central......... 204,084
roads). . coieens $1,361,963 Cin.N.O.&T.P. (5rds.) 166,381
Decreases. Allegheny Valley...... 146,314
sUnion Pacific (9rds.)..35,687,946 Fitchburg........... 144,793
Pennsylvania. 2,438,874 Pitts. Youngs.& Ash ... 120,100
Cliic. & Northw 1,523,909
Chic. Burl. & Quincy.-. 1,407,873 Total (representing 33
N.Y.L.Erie & Western. 1,173,010 roads). . $15,530,201

*Ten months.

The foregoing presents a formidable list of heavy
losses, and obviously this feature would be still more
marked except for the benefits derived from the Fair and
the fact that business iu the earlier months of the year
was comparatively good. la the later months the fall-
ing off on some of the principal systems was of really
appalling magnitude. Thus in the case of the Penn-
sylvania, the Northern Pacific and the Union Pacific
the losses have run from three quarters of a million to
one and a-half million dollars a month. For the pur-
pose of bringing out this fact and furnishing a rec-
ord of the decrease from month to month on the

roads especially distinguished in that way, we have
prepared the following.
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ifuNTHLY LON'ES IS GROSS EARNINGS,
July. Atujtut. September uetober. Sorter. Dee'ber.

( i * * «
L1514t M77.481 ]
srU218 3.117,175 Mftiwfw tflSS.738

Peansj-ITanis*...
EdoaBiciac

Nuntm Paeiile*....... MS.SsW »W,6*7 Sa,31» T».tSS «57»01 849. 816
Art. Top. *S»n. Pe.-SW.;;-* SM17TW SMSTO B M # 3511,147 1SA.-03
liiwootl Pselflc.. -Sir.23t* 7i13«M  473.7*5  SI>,9« 292,195
tnhan Pacifl?...... m<-IS 575,845  *57.728 M1.1M  9%6,867 ............
Poorer & BIn Grind*. 291.6a’, 4ii.M»  StajKIl 117***  MI,090 S13..100
Cbie. Bari. * 1Jarnetr.. «<M.7>« MX.800 <II54» 1M.M7 128.S68 .............
CW6. MUw. * afc-Bwt S8»,SSt U-1,7002WS.S8S ta.S0S,038 S31.-2t 757,1*1
Chit * s<.rtotr»s«o. i«,a» *' »,5%0 $mjm iw « «S*»J
l,00isr!l.e * s«krffi» U7.063 sn.t-io mass W «» 222,192353737

«IM m east and west of Pittstorg. f Pigore* hire include Wis-
consin Central nj>to and including Sept. 26, but not after Uint.

While the depression in business has transcended all
other influences id importance, nearly every leading
condition was unfavorable during the year, the Fair
being indeed about the only important factor of a
favorable nature. In the grain movement there was a
falling oil in both the Hist and the West. Tne 1892
crops were much smaller than those of the year pre-
ceding, while the [supplies cvrried over from the
previous crops and already accumulated at the leading
markets were so large that at times difficulty was ex-
perienced in finding storage room and elevator capacity
for further arrivals. The cotton movement also fell
oif, and there was a great reduction in the iron ore
traffic, the shipments from the Northern lake
ports having been only 5,836,749 tons against 8,545,313
tons in 181*2.  Besides this, the silver-mining industry
became greatly depressed after the closing of the In-
dia mints to the coinage of silver, many of the mines
shutting down for a time, while iu the iron trade
conditions already unsatisfactory became still more so,
and furnaces went out of blast by
Then ako there was a contraction
movement at the West, and
the deliveries of live stock.

the wholesale.
in the provisions
likewise a contraction in
East bound rates betwoe®
Chicago and the seaboard became utterly demoralized
In the elodog months, whbiie traas-Foatiuenu! rates
were iu bad shape all through the year, the opening of
the Great Northern line tojthe Pacific Coast having
led to sharp reductions in tarill schedules and precip-
itated a conflict with the Northern Pacific and other
lines.

Going into the details of the grain movement, the
receipts at the seaboard, according to the records kept
by the Produce Exchange, were only 211 million bushels
in 1893, against 2T7 million bushels iu 1892, being ade-
decrease of 66 million bushels; and the lots extended to
all thedifferentcercals, thoughcorn and wheat furnished
the bulk of it. By far the greater portion of the fall-
ing off occnrrad in the first six months, the receipts

for tbi* period having been only 86,399,0-13 bushels in

1893, against U t,301,007 bushels in 1892.
sraboaxd Mars ucurrt for;rirrr-rw.. week-.
iso*. iso-s imi isso.

19970,*33 IM 47.9S7 1S4W.737 13,930,012

. 837.35.531 123,715.323 100.9S2.T3S 30.V3U3t*

SV-7S.ISS 87,734,321 51,70S,242 10C.i«5,03t

52,440.030 45512580 52,113.5*0

5,040,443 5.771,077 0,eU*316 4.814.019

1,13« «!0 3,953,707 #,«ST4» |« 2.109.81B

ToUilKUh .1It.iStUO1 277739.133 223.5tg,782 132.800.612

At the Western primary markets the falling off was
also very marked, with this [difference, however, that
the loss occurred almost entirely in the last six months.
At the end of the first 26 weeks the receipt? of
wheat, corn, oats, barley and rye aggregated 196,733,*
808 bushels in 1893, against 203,186,586 bushels in
1892; for the 53 weeks the aggregate is 479,778,274
baahels, against 530,629,990 bushels, a redaction of 51
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million bushels. Tne whsat receipt? fell off 70 million
bushels, but in corn and oats there was an increase.

RECEIPTS OF FLOOR AND GRAIN FOR FOUR WEEKS ENDING
DECEMBER 30 AND SINCE JANUARY 1.

o
I WkZ IHv. W3 mios

* Ft*. Dec., 1S?-- 4;%)@ ég&%
9146

Year VS. 61 wk*..
5,70*710
%MW
1,005,96

Year MS, M wks..
a,e;l.s0s 14,835,541

1 wits. Deo; 1-1*3
4 wk*. D ec 194

o1 1
Year V2,_52 wits..

< Louie—
1 wks. Jeo., 1893; 8,190,700 023,309
4*u..1 is*: sd 5519,520  871.080
Year Wis. 54/034,735 32.7Sft#55 9.725.17°
Yeur '32.52 wkA.: f
{; |i> 7,775 672,200 703.100! 11,500
G- «« 69»U«0 11.50
Year *93. 53 Wk>.. tgs 11, 404 970 7.072,958 89581
Year 02.5.2 wks... I *43F4658  6,0.0242  279.HC*
Vitrm- .
4w n i’I 518.35 mjm 10799
o =, g
il ol o 0 g
Year 97, 52 wks. & 9,007 fir* 1200322 193391 12001
4 n,m 94,121 7.756 6.096
V ! §7 -'§“ >a 1 ),
«r b|W 600.4511 9,480,012
Year '94.52 *y .. 1,9%8,809 ~ WHM-& 2,501,34S 402581 31,421
4%. 1883 ?uw 1,437.700  214.800 24,690
4 *k*. Dec. 1S92 1IC4S*> *2»,700 83.0*9
Year *04. 62 wko-. 1 Q94QJTKD U°¥4'1OO 1 0.500
Year W, 52 *k*.. »**9%  1.462.400 11 405.: 4.253.1*0 270.052
4Vie, DC. iSt. .
4 e Wk 1575 oo mjm 119,802 1,605
“«ar m wki..j X , §
AT 15
-dI
ﬁ MQ *M\7W
Year *02M |ny7 Iﬂ
4ir1<* f 183 %M\N7
* m m mw»

8Owtsu 13112172 L»( oot >
Sms Ve g UNAGST " hﬁﬂ@%%w?&% %%’5%?1\%
to adlfftoato toe abort* toere- wea raoelved at Kunmi City Cariog the four
ik 8K« 776,637 feo*tl«of wheat, SIBI8 beP*#* of corna«d  I»
&oa.lw*ot oafem. Sfoe# January 1 the trotot* limya htjoa n,10;,i55ba*hrtl* of
wheat, of 5>ra atnl 197.651 hmtwU at oat*.

[

The los? in wheat fell heavily oi
cipal receiving points— Coicago, S'. Louis, Toledo,
Daluth and Minneapolis- but at Hu'cig) the loss was
nearly made good by the gains in corn and oats, so that
in the aggregate that point receive! nearly as much
grain as in 1801. The figure! in the foregoingcovora'l
weeks, beginning and ending on Saturday. In the fol-
lowing the movement at Chicago is shown for the even
year.

WECHFTV AT CHICAJO H KING HCRNIIFIL A1) FOR Til* TKAB

nearly all the prin-

December, Tmr,

mm, j um. m iMo im-i. [ iso*.
* swMtatt:.  t.Jio.TM iarr KTi 36*301.63*. 5 &M,m\ 42,921,259
Osni...tokAh.  u w .is A.sniinr  te.wtpm >.63.101 58,524,5%2%) 7(.769,904
C.U7Z.TAA i.zn.tm 797Mtjm\ 6f.402.423
«T».. .bmb. iae.M» 1Aiuw) tim$rz 9.172,191
ijurjow t.m.ms 11,238.117 10,S*23.614i| 12.228,4K4
nw min INMAIWE ii2v,*u 1 228,047, M5[ 197,494,260
Howr..bhU. MOS! S06.S1A rnzsm 4,643,t7*  5,119.543! 4.515,397
ForA...but*. »U* AVI 3.6U Gm MMI\ 13,970
vuaiua. U.13S.40". 24, W#J45 179,470,024 *m ,n 8,851
Hw. 1.7i« ~ *SK(,710 47,741.6# (C8..01,440 74,080,618
C*N#b.-N. v = <v» KV 007«h 7.7N.130 8.000,8%

It was stated above that there had been a contraction
in the provisions movement and also a decrease in the
live stock delivories at the West. From the Statement
just given it will be 3een that tho receipts of lard and
cut meats at I'hicago were only 107 million pounds in
488% against 217 million pounds in 1892 and 280
million pounds iu 1801, while tho deliveries of live
hogs reached only 6,057,278 head, against 7,714,436
head in 1SD2 and 8,600,805 head in 1891.

As regards tho cotton movement, there was a largo
increase in the receipts at tho Southern ports daring
December, but nevertheless the total for the twelve
months is smaller than for 1892, being 5,407,953 bales
against 5,557,823 bales. The gross shipments over-
land for the twelve months reached 1,291,027 bale*
against 1,491,530 bales.



*cm>-r* or GOTTON AT ACCTHRRN PCRTS IS DECHVBER AND FROM
JANUARY 1 TO DECHVBEER 31, IN 1893, 1392 AND 1891.
Decermber, Full Year.

Port*.
1893, 1892, | 1891.  ISM. 1892. 1801

prpex tEXtrt 174080, 00 —h 1043407 1,113.335 1133797

975 74720 4502 0477 G800 31518

311,053* 410,806 1,805.771 1.001.731 2.317.862

S fettalo ' 200,082 288.077

X sceme 51,772 37.05' 47,493 185073 X

IS ettt 5512 8978 6871 31,807 27.000 30121

171509 100551 1&1.S~ 010,046 855088 1.135.115

8010 430692 82108 02,281 170,093 17590.;

oEEE eesr  (8JSO 81037 72081 329404 324.917 558129

Port Royal, Ac to yas Irtf 477 43,203 3,488 0,325

. 48,520 28,784 181.801 106.868 181,051

) . 1051
WMbiagtoo, Ac.. . .. 150 ml 559 023 4019

Norfolk. .9 ,,,,, 107712 00.180 448,858 311,770 608,332

Wo#t Point. 4c......... 80554 80,808] 08,107 248422 315600 430.120

TOfh *«o» t? rm  S¢A.1S3 1.139.740 5.407.033 6.557,823 0,944,090

When we aFnQe the roads in groups we see the
effects of the Fair reflected very strikingly in the ex-
hibits of the trunk lines and the Middle and Middle
Western roads. Most of the roads which show im-
plored earnings for the year are found in those groups.
If we take first the trunk line group, we actually have
an increase over the year preceding, the 1893 total
b dug the large.4 ever reached. This, however, is with-
out fhe Pennsylvania, the Erie and the Baltimore &
Ohio, which have not yet reported for December.
With these included the gain would be converted into
a loss, bm the comparison would nevertheless be very

satisfactory, all things considered.
FASKINGS OF TRUNK LINES.

Year. 1893- j 1802. 1891. 1890. 1889. 1888.
M * * 5 *

w. &0.s.w . 2,500.594 2.320,077 2,177,958 2,050.534
Oh.* Mis 6585689 U-674%896 517988 4130958 4.080.989 3,868,984
C.C.C.ASt L 1S.786.0371 14,804,074 13,902,082 13,310,131 12,681,549 11,135455
G.T.of Gan, 20.00Sfi&fl 19.913.ff5 19,381,258 19.808,143 19,837,345 18,612,024
Ch.&G.T 4180.808] 3,730.857 3,717.002 3,736,536 3,608,511 3,205.875
D.G.H& M. 1111,70S] 1210265 1183502 1,118,682 1,058.542 1,095.328
L.8.&M.S. 23686510 22.415383 21431380 20.565759 19,487,196 18.029,62?
M.C.k C.So. 18,075,000 15908.00 15,102,960 14.490,712 13,786,925 13,770.523
N.Y.C.&H. 46,710,573' 45,590,883 44,284,061 40,204,882 30,642,765 38,641,688
Wabash — 13,749,918 14,168,440 13.951,182 13,064,554 12,084,967 12,362,830
Total— ,. 145,976.023 144,053,970' 139,803,975 133,088,434 129,346,747 122.773,408

Bringing together some of the other leading roadsin
the Middle and Middle Western States, we also have an
increase, the total standing at $69,711,219 for 1893,
against $66,775,429 for 1892. The Illinois Central is
chiefly responsible for the favorable showing, but there

are some other important gains.
F;4USINGS OF MEDDLE AND MIDDLE WESTERN ROADS,

Year. 1893. 1892. 1891. 1890. 1889. 1888.
* * * 1 1
B aff. IVoc'n. A Pitt. 3,396,450 3,204,260 2,809,362 2,202,135 1,948,691 2.008,083
OMoako * East. Ill. 4,488225 4,198,032 3,634.102 3.237,589 2,079,583 2,719,660
Ohio, & West Mich. 1,876.312 2,025,753 1,757.552 1,606,410 1,374,832 1.417,800
CoLHook.V.&Tol 3268216 3,372.58> 3,293,925 3,078,900 2,514,G55 2,833,970
DalL Lansing &No. 1:198.818 1,253.062 1,254,101 1,219,664 1,131,986 1.U41.S00
WtwasrJkTerre H. 1,385.781 1,360,185 1,212.788 1,078,608 935,174 851,517
Flint & P. Marq.... 2.721,323 2,886.715 2,900,023 2,923,574 2,370,133 2,403,075
dr. Koro.ie lud. Sys 2,807,441 3253838 3,076,680 3,289,879 2,942,456 2,818.303
Ilinois Centra*: . 22,013.342 19,310,509 18,730,905 18,916,189 16.114,342 13,660,245
Like Erie & West. 3.509,£88 3,558,483 3,273,355 3,074,439 2,517,601 2.167,789
LoaulSvans.& St,L. 1,737,979 1,551,154 1,509,510 1,311,926 1,151,599 1,0.8,854 >
tOalAN.A.&Cblc. 3,207,890 3,272,782 2,840 621 2,030.132 2,521,706 2,292,782
2, V. Out. & West. 3,901,140 3,473.700 3,056,787 2,461,502 1,974,459 1,089,431
Plltsb’g & Weftt'n. 2,0'0,058 2,366,478 2,285,350 2,234,740 2,179,555 2,030,453
BU..A.ST,U.... 1543736 1,531,801 1,435,028 1.336,910 1,U0,427 940,307
ToL A Ohio Cent... 1913515 1.099.918 1,812,204 1,811,324 1,511,806 1,381,513
Tol. Peo. 4 West 975,552 91-0,261] 982,626 937,221 918,961 890,019
Tol.S tft K. C, 1,759,716 2242,054! 1,979,671 1,59525B | osffl® 589,614
Wen. N.V.A Pa. «*.e 213 35 0,660 3,643,319 3.578,802 3,443,411 3,177,991
Wheel- L. Erie.. J,624,235 1.439,003 1,295,783 3,163,284 913,070 87C.202

Total____......

09,711,279'60,775,429 02,820,994 57,758,310"51,839,712 46,915,528

In the Northwestern group the Rock Island is the
only one of the large systems able to report an increase.
Tne 19 re=ids in the follo wing have aggregate earnings
of 131,914,965 for 1893, against $90,960,739 for 1892.
These roads had heavy fains last year, and in fact
their earnings had been growing steadily and largely
for a number of years just. Thus as against 91 mil-
lion dollar:-; isi 1892, the amount of their earnings in
3891 had been >)y 81Amillion dollars, in 1890 only
<> m| u liars and in 1889 but 68] million dollars.
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In many instances very heavy, the
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EARNINGS OF NORTHWESTERN LINES.

Year. 1893. 1892. 1891. 1890. 1889. 1888.
| ? t $ 1 $

4,224,755 4,354/89 3,886,340 3,303,982 2,986,542 2,848,075

Chic. & Gt. West 4,351,221 5,090,774 4785470 4,370,074 3,488,254 2,458,379

Cblc.Mil.&St.P.) 133349,614 29,860.839 26.810,830 25.900,219 24,867,731

1 1710007 1,746,03i 1,590.863 1,331,091 1,085,720

Chic. H. i. A Pac. 19.541,526 18,701.058 16,842,46 16,513.931 10,097,577 16,329,899

Duluth S.S.& Atl. 2085701 2,208,077 2,160,118 2.241,097 1.974,350 1,424,812
Gr, Northern Sys. 10.096,310 10,176,139 14,173,673 11,914.082 10,271,158

lowa Central... 1,925770 1,924,395 1,803,>® 1,688.076 1,526,238 1,379,834

1,787,075 2.022,082 1822,846 1510,814 1,447,938 1,354,560

\t St, P. &S.8.M. *3.348,985 3.294.517 2588821 2013870 1,651.412 1,102,498

St. Paul & Duluth 1713621 2130709 1,829,761 1,494,225 1,301,986 1,524,918

Total....... 68914965 90,960,739 81,498,265 73,481,374 68,476,765

«Fourth week of December not reported; flcures taken same as last year.
In the Southwest, besides gains by some of the minor
roads, the Missouri Kansas & Texas, the St. Louis
Southwestern and the Texas & Pacific report improved

earnings. The Missouri Pacific, Atchison, Denver &
Rio Grande, etc., of course lost heavily.
EARNINGS OF SOUTHWESTERN GROUP.
Year. 1893. 1892. 1891. 1890. 1889, 1888.
-3 $ - * $

A.T.&S.F., 135208,337 33,241,99b 28,136,456 26,467,356

Col. Mid.. < 38897.393 39703874 ( 5055188 1,897,128 1,598,274 1,369,410

St.L.&S.F..- 8,617,978 9,069,961 8,097,874  8,250,83 7,473,950 7,393,251
Oen.AEloGr. 7.721,580 9,197,222 8,484,408 8,8/5,785 8,046.608 7,668,654
Int. & Gt. No. 4,089,336 4.195,895 4,0.98034 4.053,648 3,907,366 3,273,426
K C F.S.&M.. 4,634,765 5,014,337 4,812,776 4,822,42b 4,819,219 4,344,489
Mo. K. & Tex. 10,370.325 9,838,075 9,731,120 9,004,007 7,820,182 6,320,953
Mo.P.&Ir.Mt. 24,989,255 27,664,662 25,918,100 25,473,584 23,493,467 22,189,453
St. Jos.&Gr.l. 1,109,459 1,266,699 983,663 1,253,592 1,207,658  J,187,992
3t.L. Southw. 5,101,985 4,646,016 4,565,790 4,205,437 3,985,778 3,050,423
Texas & Pac. 7,312,358 0,987,701 7,226,462 7,327,710 6,917,803 6,374,386

Total............ 112901134 117,605.032 111,779,261 108,408,177 97,476,753 89,639,793

behind, though
and has a

Southern roads pretty generally fall
the Notfolk & Western is an exception,
slight increase. Two minor roads in the same section,
namely the South Bound and the Georgia Southern
& Florida, also have gains. Some of the Southern
roads showed losses even last year.

EARNINGS OF SOUTHERN GROUP.

Year. 1803. 1892. 1891 1890. 1889. 1888.
$ $ $ $ $ $

Chesapeake & Ohio 9,839,801 9,960,163 9,3-13,969 +7,719,614 6,149.998 5,123,931
E.Tenn.Va.&Ga.. 570962 6,323.605 7,092,518 7,491.382 6,413.751 5,615,967
Kan.C.Mem.& Blr. 1,319,171 1,139,124 1,200,100 10218,837 1,084,718 821,501
Louisv. & Nashv .. 20,476,941 J1,859.477 20,247,526 19,101,223 18.011,298 18,043,199
Memphis & Char.c 1,431,83f 1,467,117 1,631,769 1.849,391 2,729,184 1,683,547
Mobile & Ohio-.... 3,333,730 3,313,681 3,506,233 3,441,944 3,054,144 2,606,282
Norfolk & West'nl) 9,969.49a £9,879,288 9,188,042 8,577,114 7,176,139 6,397,474
South Carolina.,.. 1,292,058 1,320,014 1,652,334 1,555,964 1,354,233 1,209,081
63,172,651 55,290,502 63,863,491 51,015,409 1L&?3%25 39 480,992

+Does not include fclie Elizabethtown Lexington & Big Sandy road in this and
preceding years.

t Figures are approximate, same as for this year; actual earnings were larger.

b Including Scioto Yalley & New England and Shenandoah Valley for all the
years. -

c Last half of December not reported; figures taken same as last year.

The Pacific roads of course have done poorest of all.
We have not the figures of the Union Pacific or the
Southern Pacific for the full year, but the Northern
Pacific, a3 already pointed out, has a very heavy loss,
and even the Canadian Pacific falls half amillion dol-
lars behind.

EARNINGS OF PACIFIC ROADS.

Year. 183 182 1801 180 1889. 1888.
Can. Pacific.. 21915,435 Z,Z[ﬁ?& Z)é%% %471%‘751 15. %Z‘iﬁ 14,064,702
No. Pacific... 13,000,104

\(;v is.aélerlmct'i. (238388 *BENAD] 6228, 520D 4,287,907 3,839,566

22006 25842 2@,512 1986007 1,491,635 1,366,622
4640742 52887246 SBUILT 224 4860823 43466831 37.330,994

*1In 1893 and 1892 includes Wisconsin General only up to and including
September 26; not after that date.

For the month of December the showing as noted
above is quite unfavorable. In the aggregate for the
whole 127 roads from which we have secured returns
there is a loss of $6,474,337 or 13-83 percent. Only 26
of the roads Rave gains, and in but one case does the
gain amount to as much as $30,000. The losses are
St, Paul having a

E. Gr. West-n
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decrease of over three-quarters of a million dollars, the
Northern Pacific a decrease of #646,836. the Atchison
a decrease of $435,605, the Louisville & Nashville a
decrease of $353,737, the Great Northern $381,742
decrease, the Canadian Pacific $307,128 decrease/ the
New York Central $265,711 decrease, etc., etc.
Futweirax eaiso.H is 6BM S askst-vo* is OBGEnBSR,

loereal e* tttW MU Hw
Bt Lowsslrvxeste . $34,484 A Gr. eu us,.  $76,865
Clue MIL*§kI CTGAMA. (757 o 1 Stgt Céty” 4100
'Atlmer S Fe<2rtk> BY. % ENDE & Fere S8 %3%?
8arNé)rthe{n It rda_) 'm B lle E%fo
*8

3\?;73%4 Cﬁ%r* a3 )
S LT %ﬂ{ﬁﬁf}%’“

eftv ﬁt? a¥ au.,, 213,800 i'ﬁ LV .
1 o 1 L LUULE. ..
gvn(%"l LA St L 47 0aC E\'/ans;.4StZ "
D OCK) A Paglitic E 4 0.50uU tara | 1
xicarll_. atnmar.ﬁ.'.' 1005%117 g?(e | - }
Wilo' ok 7 / =R |\(brrtﬁg' 9
llinoi Ccmrl .......... o

Total <repre»niloK *9
#6.299,899

LR eviv')
&I'fl!j\ck\yv*grl T

gross earnings and mileage is December.
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Name &J Moat!. 1803. j 1892. 1 Increase. Decrease
! Iz ? s $
| 236,661 | 130,243 106,117
f 352.901! 310,2u2 | 12,698
Ksokuk & Western ....f 388,90£; 407,154 e 1%
3L Erie Alliance & So.. 77.77C 83.658! 49-590
Lak® Erie A Webern... 3,f-0P.8s8 35584831  ........ 8
23,6%0,519 122,415,383 1 1*;?731;33
i i 58'* 401 1 475,591 i
|:I-Sl(?ll\u\g*l/I ’I‘E‘tiusv*. ARSttVT 1,737*979! 1,554,154 183,8251
A NttaliTllie.. 20,476,9421 21,859,477!  ........
LnuLv. N. Alb. A 1 hie. 3.467*89* 1 3,272,1821 195.714
L<mtwv. St, i- A IVmi-.. 525,520 642,822 11§'§°§
iruiliij i 68,510 73,633 sl
Maeon St BiruiliijtUutilB 74421 teres 11360
MetWm Centra*...... - 7,980,6* C 7.915,889 04,711 A
Met Iran National .. 4.210,083 4,65*,004 477,921
MetUun Kulh'i . 3,0-4 '.939 3,055, 90 11,431
iSi«h. I'Viit.. StCan. 50 - 16.075,0U 15,908,000 167,000 " ..
ulmmi Ronire®*. =-- 15%. H | 166,11a  .oeeeenn 9,01i
J,787.075 2,022,062  ....... 2*1,987
MiBi). Si.. IKSeS. Ste, M 3, 9,771 3,195,322 54,4 *9
K. & Tex. nys. . 10,370,32* 9,838*074 532,251
M<». Pm-tth .4 itmi Sit 24.989,255 37,681,06*
3,833,730 3,341.684 7,954
& Mrs Gulf 907,«10 774,580 ” 23,230
'K. OtUnu * St senthem 1 (10* 151,104 14,935
$i, Y. Cent. A Bud, lliv 46,71.0,57. 45,570,888 1,119,685
New York & nham.. 51,618 573,062 8,551
jf. t.oOumtio XKWmt'u. 3.901,14*1 3,473,760 427,.»80
t. <. \Aln, er . 9,969,4 0 9,679,287 90,202
T 23,5638 28%999,432 5,862,452
Ohio Hirer. 800,s is 794.133 6,685
Ohio Sum hern 673,702 688,643 %,_%
IVuila ivv A t-van-v. 8 -8,953 860,020  .......
rilM t. Motlot! A (lift". 31,341 40,577 6,228
Piu*b, Mi«n. <« L, Eric 500*82{ 3S0,SS>fc 109,938
Pittsburg A Westcrr..
PitteK <brie. A |0>. F1VS9.658 2,3C(i,178 323,180
PIn.il. Pi.ii «*.0 Kin
O.iiui v tlumtm A K. O.. 271,013 270.73S 8,722
Bid Gii.ntic Southern-.. 466,94” 9,060 232,119
K O C-riiuilc WYtUerii.... 2.255,046 2,778,462 —_ 3*3,416
Sag.Tuscola A Huron.. 1*5.7il 123,763 1,0-1
Si. Jos. & Grand lIsland. 1,169.459 e 97,210
81. 1. Ail.A T.H.Kr'cil*. 1,543,731 1.531,861 11,875
St. i.. Kennel! A South. 29,567 29.945 '"'378
St, Loula Southwestern 5,101,985 4,646,616 455,369
St. Paul A Duluth....... j 1,713.621 2,130,719 _  417,0Ss
*San Fijin. A No. Pacific 807.242 846.140 38.898
Savon. Amor. & Mont..i 492.192 536,636 44,504
C'8,32( 109,526 35,200
South Pound 229,226 202,207 *7,019
South Carolina. 1.292,058 1,320,044 27,986
Texas a Parthe.. 7,312,358 . 6,987,701 324.657
Tex. Sahiue Vn 1A >TW 57,s7r 51.347 6,528
Toledo & Ohio Centnil d 1.943,545 1,999,948 56.403
Toledo Peoria A- Weet'u i 975.552 996.261 ... . 20,709
Tot. 8t, I..4 Kan. City. '.768,716 2.242,054 1 4>2333
W abash j 13,749,918 14,108,446 418,526
IVc-E N 3.502.243 3,530,650 B 28,407
Wheeling & Lake ..j 1,524,235 1,439,603 84,632
Total il21 roads)_ 572,823,399 561,081,139 11,216,003
; li.emdi's « im oo'!!li feitral- up to and looludIng September 26 lor

itotli roars ' <>t0y thtee weeks of December la each year.

Ala'duiies Tolfidu mUiUmiIUUK x Cincinnati ui bock yearo.

;include* morailo Multantl for both years,

tTo Deeeml'er O

b tucluu-s Uuneni:* & Calumet for October, November and December
both jeais. c Includes Ohio & Mississippi both years.

110 von RSPoariNG- for 1l months.

Jan. 1 to Nov. 30. 1893. 1892. Incre,
: 2
159,683 4.6
2,.65.069 2,411,883

76.215 89,571

17.4HM45

5,9'9,808 5,72 )
32,96

Arkansas Mulland.

Bait. A0.—E-ft Ines..
Wtsi .ice*.

Bath & Haintno' tEju-rt

Cati'<des* v Attaude 803,522 767,841
CeilUfei of Sew jersey. 13,39/,673 13, 018*565
f4, 50,986
( Lie. Bari. A North .. 2,29e,77e 2,007,081
<hie, HuiL &Quincy.. 3.9./611,253 36,868,126
Chlcago A litic ... 3, 32 2,544,942
(_ hieaeo A Northwest.- 29.698,916 31,222,825
Chics. St. P. »inn. 4 O. 7,558,815 8,360.823
Cla. N.Or. & Tex Pac. 3,632,937 3,856,952
Al- Great Southern. 11 12,959 1,626,866
N OrL *e Norihc ast-. J,293,745 1,185,557 108,188
Ala. at VL k-burif-. . 526,573 556,315 29,7s2
Vick*i». Sh. & Pacific. 495,431 502,336 6,905
<ivstal 13,951 14,210 260
Jmiuth & Winnipeg... 224,59* 135,460 89,130
6,755,399  6,900,19* 144,793
Qi Carolina & N'orth.. 479,905 282,221 227,684
Memphis A Charleston. 1,23091wm 1,311,779 30,862
Mexican Internet ... 1,s3 -.172 1,871,154 34,882
Nvi-lir. th;t Axt. L... 4,350,243 4,.07.162 356,919
N Y. L. Erie t West... 27,23*778 28,403,788 1,173,010
N. Y. Sns.f. A West 1,043.151 1,595,363 47,798
Korfi Ik & S?uthem.... 6. gggggg 893,686 5,50s
6.554,673 201,084
Oregon Ini: t Co....... 3)596,771  3.590.436 6,333 '
Pentisj Iv.—E- or Pitts. 61.072,376 62,906,919 1,834,543
W of Pitts. 37,400,000 138*004 331 604.831
Petersburg,. . 481,297 493,374 9.077
Philadelphia &Read 20,750,479 21,3 04,726 39'247
Klein F. & Poiomae . 75.868 0il,653 15,785
Riehm. $ Petersburg.. 312,220 3*35,635 13,468
Sag. V»L S St. lauti-. .. 85,763 85,766 ’
So,.Pacific 10. th ioadsi  44,368*740 44,886,462 519 722
gtaten 1st. Rap Transit 005,260 1,389 30,189
'UiBr.ALj k.VaM2itb->) 2,178.106 2,195,1 20 16',914
‘Ouioo Pncilic (9 roads) 33,383,015 37,0-0,961 5,687,946
% esk dersei* & Brs....... 1,589,473 1,621,186 31
% va. Cent. &Plttallg 1,085,235 1,002,677 82588 ’
Werdera Marylaud...... 119,269 1,060,160 59,101
Tefal (59 roads,),.., i388.414,556 397.323.476
Ket desra 6o 323,476 2,061,116 15970038

"Shm(se fig llepp vet are f 11- I0t| Wombs Novermber staterment not yet pub-
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Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Jan. 1 down to and includ-
ing Friday, Jan. 13; also the aggregates for June to December,
inclusive, in 1893 and 1893.

STOCK. EXCHANGE CLEARING HODSE TRANSACTIONS.

— Shares, both sides.~. — —Balances, one side.------ Sheef
Cleared. Tolai value, Shares. ValueShares O%sh Oleard.
ot 16684000 101018200 1598750 94560700 1433071  5s85
July,’ IS72. ~9:807,300 1313300 1.120,100  74,J80,100 974700  5.886
mi B2 UAD grdnad jgiray wimis 1o gl
8“??’5%%%‘ 283%:%) %@%% 2,325.800 148,622.000 1.761,400 5882
X'iv,, 1893, 16519200 1USSOUOO0 1,631,500 128973V00O 1417800 5,796
Dec’18>2 242-1100 1.758,000, 2,087,300 193,500, 00 2,317,100  6.603
0.-.... 121,814.180 S*16,47J,i00 13,270,650 87i,pM 00 10,904,377 42,467
Jtme, 1893, 17,190700 1016900000 1,683,000  90.200,000 1,783,800 6,395
July, 1693 19085700 1700000000 1790300  83.100,000 2732'500 6,015
AW 1893, 17509100 961300000 1470200 73,000,000 2,329,200  6.882
Ul I MG SOROKE Laedsy e dgme o
Nov, 1893, 10691100 1337839400 1,018100 995 >8000 3240100 6304
Dec.. 1893. 18739900 1,034,100, 4&) 1,551,000 74,30 %000 2.031,600  6.201
7 mo*. . 138,704,330 7,353,939, 1i.31.700 504,958,000:15,181,400 14.438
— Shares, both sides.—, - Balances, one side. --, Sheets
“Cleared, Total Value. Shares. Value Shares. h. Clear'd.

JAN, Lo s HOLIDAY

2 1104400 52,000,000 109.100 3,700,000 12 4.100 333
* B .1,037,000 53.000,000 91,900 4,10,-1,000 132,700 315
« 4.°'977)860 53,200,000 73,40.0 3.200,000 121*200 315
“ 5..1,135,000 60,700,000 73,000 3,300,000 105,500 318
Tut. wk..4,343,200 225.800,000 344,400 14,300,000 518,500 1,281
Wklastyr3.840,700 253,800,000 398,900 28*090,000 335,100 1,252
Jan, 8.-1,371,800 80,400,000 93,200 4*900,000 212,600 331
9.-1,136,800 68.700,000 83,100 4*300,000 93,000 326
“ 10..'777.300 47.300.000 53,800 3,000,000 59,100 312
" 11.. 621,400 39,100,000 50,000 2,900,000 68,100 300
“ 12.. 642,500 38,400,000 50,900 2,300,000 78,000 299
Tot. wlr..4,549,800 274,400,000 331,000 17,900,000 508,300 1,568
WHKastyro,805,900 405,900,000 600,100 41,300,000 598,600 1,575

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific, Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
York Lake Erie & Western. Northern Pacific preferred,
National Lead common, PliiladelDhia & Reading, Union Pa-
cific and Western Union.

ipgtaetafrQg#crmm jexxlal Sguglislx | jks
IFrom onr own correspondent, 1
London, Saturday, December 80, 1898.

The demand for short loans has been again active this week,
and the Bank of England has done a fair business at 83" per
cent. During the week ended Wednesday night the outside
market appears to have borrowed from that institution nearly

millions sterling; and it will be recollected that the week
was a short one, Monday and Tuesday were Bank holidays,
and on Saturday the Stock Exchange was closed, Since
Thursday morning there has been further borrowing. As
has been frequently pointed out in this correspondence, the
withdi awals of gold since midsummer have been very large,
and have lessened the supply of loanable capital here. The
resumption of mining has lately caused a considerable in-
crease in the circulation in the provinces. The usual require-
ments at the end of the year are now reinforcing the other
causes of dearness, and on Wednesday morning the last Stock
Exchange Settlement of the year began. The account to be
arranged was a small one, but even so it led to some absorb-
tion of money. The Bank of England, as already said, has
charged 3j™ per cent for all advances. In the open market
the rates have ranged generally from about 3 per cent to
per cent, and sometimes a little higher, to discount brokers ;
borrowers for the Stock Exchange had to pay from to
4 per cent. On the ether hand, the discount quotation for
sixty to ninety-day bills is rather weak, about 2% per cent—
perhaps even less—as the general impression is that money
will become cheap and abundant a week or so hence.

As yet there are no signs of an increased demand for the
India Council’s drafts. On Wednesday the Council offered as
usual 50 lakhs of rupees but sold very little more than a tenth
of alakh. By private contract afterwards it sold about a
third of a lakh more. At the same time the opinion is grow-
ing that the demand will now greatly impiove. lhe exports
from India have been exceptionally small up to the present.
Now, however, the rice shipments from Burmah ought to be
on a considerable scale; so ought the cotton exports
from Bombay, while towards the end of March the
wheat exports will begin. The demand for silver for India
has fallen off this week, and the impression is growing that
the Indian speculation is breaking down. Apparently there
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were large "bear"” sales in Bumbay, and for a while the
“ bears." were in danger of being cornered. But the large
receipts of late hare enabled them to deliver what they had sold,
and itis now thought that the speculation is nearly at an
end. The price of stiver this week has fallen to about 3Ppd.
per ounce.

The Atchison and the Sew England receiverships and the
rumors repeedng the Louisville & Nashville have weighed
heavily upon the American market here : it has obediently
followed the movements in New York. At the same time
there is more disposition on the part of the general public to
buy than there has been for a considerable time past. Espec-
ially investors proper are being attracted by the lotv prices of
many good securities. There is a fair inquiry even for second-
class bonds and for sound dividend-paying shares. The best
informed think that cn any sign of a recovery in the Unit, d
States there will be large buying here; certainly there is a
more hopeful tone all over the Stock Exchange than there
was. The expectation is strong that trade will now gradually
improve, and it is believed that the trust crisis is nearly at
anend. For Uie moment the prospect of very bad dividends
on Briti-h railway .-locks has a depressing effect, tut invest-
ors are not inclined to sell. Some Stock Exchange operators
are selling, believing that when the dividends are announced
the public will be unfavorably imprtssged. The operators will
probably be diasapointed, and after a while investment will
overcome mere speculative selling.

There is a very good investment in what are here considered
fl t-elasa securities. Canard* are higher than they were a
week age; m are Indian sterling stocks, and so likewise are
nearly ail Colonial Government stocks, while British railway
preference, debenture and guaranteed stock* are exceedingly
scarce. T-- best informed are convinced that the long liquid-
ation hereisover, that trade now islikely to improve, that money
rates will be easy for a considerable time to come, and that
the new year, therefore, will be far better than the past two
or three years. There is a better feeling likewise in the Ar-
gentine department. As stated Inst week, the Argentine Con
gress lias ratified the agreement for the settlement of the debt,
concluded in June between the Government and the Roths-
child committee. It i* understood that the Government
will now proceed to nettle the railway guarantee.-, and the
Government is pledged to contract considerably the excessive
paper money. The report* concerning the economic condition
of the country are very favorable.

Even Australia is believed to be recovering somewhat from
the recent bank crush; late reports are certainly more favor-
able, Upon the Continent, on the other band, there is a goed
deal of political uneasiness, while the condition of Italy
inepirt4 much apprehension. The Crispi ministry Is regarded
far lew* favorably than it wag, and heavy selling of Italian
Rentes both by French and Italian bolder* is going on day
after day. The stateof Spain, too, is very bad, and no progress
hag yet been made in the negotiation* for a new loan in Paris.
The arrangement of the Greek debt likewise hangs fire.

Theratesfor money nave been its follows:
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TUs Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been o&follows:

Bm* WK m if. PHK is, j D*c. B,
MIm pf !
Zmimmi *| Bank Hank OptM Bank OP.-- Ban* opm
M&U, M**lu  EmuU, M4*km limit. Mmkn R*H. Mmrkii
SM.- m SNr m mi H m *54 744
Battto...,....... m $ b *1( 5 454
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of console, &c,
complied with the last three years:

1893. 1892. 1S91, 1333.
Dec. £7. Bss, 33. Die. O Dec. 31.

£ £ £ £
Circulatloa.......... ... . 23,451.215 25,487,270 25,652.130 25,114,170
Poblie deposits. MS3,079 4.«ciss» 6,S07,MJ 6,824,859
Otherdeposits..... 29,284.317 29,387,232 30,616,813 32,930,330
SfOYenimenfc secoritie”. 8.337,512 n.-r-s 0-3 10.131,933 9.808.483
Other securities........... 27,253,901 25,759,242 SO,6839.831 33,173.858
Reserve. R ... 15,487,297 15,3-10,658 13,032,973 14,801,604
Sold sad fellllmtt . 24,483,512 24.397.023 82,3'5,408 £3,445,83*
Prop, assets tellaM 45 11-19 t*H * 37
Sank rate........ccoceeeene 3 13 SwW 5
Conjola 24* per cent... 98 1-18 97 15-10 65)4 »3Js
Clearing House returns.... $i,sda.«<K>- 94,493,000 131,891,000 125,843,00,

Messrs, Pixley & Abell write as follows under dice of

December 28:
; Gol il he year draws U>an end there seens rather less demand
or. CO)

arri

i ill_there * littl f the k Jeo
Id blﬂt;r | ere | |l|'£ 0 Nk regeiving any

ﬁ offn (I)u9 havug)%%oon Burchased Arrlva[n% Afrlca £ 131,030;
Ws'hvg%zrégéﬂéﬂ toa]y st b""&% 'Ee“ed 2 :Qng tgﬁle %519(
ittle or ern n% g -eI nr oj

itta, DeC,2 37 Arrlvas NeWYor £214,000}

as gpetta.
et is_quite nominal, and there is uo

Mexman
price quote(?'?o ay. Arrlv s tram Sew Turk, £15,000.
The quotation* for bullion are reported as follows:

GOLD. ) SILVER.
Lmd»n Stmn&trfl. M#. ta. ntc.si.  zmtim Slanmnl, D« 29. Dec, 21
A A | A a.
3 « koW, Bne. ...0* 57 «H 77 ID* Bartiltrer,fia*...o*. SIM SSH
8ar*oM. partiEk-o* n w 77 11*i Bar sliver, contain-
Span,doabtoom.oi. 73 7H 73 3 Inc5 *t*. *old..o*. S3M
B.9. mlie-HS ...ot TO m\ 7« e CakaOliver........ v*  UVi SA7-1(1
Oerxan «olds,->I*."'« ;@ m 7d « Maxloan doil»ra,.t».

The following shows the imports of cored produce into the
United Kingdom during the first seventeen weeks of the season
compared with previous seasons;

3-01L_ 1892-93 1891-93.
fupeff»Ofwbe*t. «nntsl # 307< 23,711,069 sB289,2*9 1 s 1*4
YA 710,238 875 91*
Pea* >'5 ;}o7n .(6)I0 4
Y 024 ]h 1744119
Indltn earn......... /0 tehStalinii 6227403 9,
our, o Bosldl AT SBI4% 378770

Supplies available for consumption (exclusive of stocks on
September 1):

55%08 %%{«)731-974(1) . 1892 93 1829]:!'438241 1890-31

* i -

IITepao':)tf hmn colarrrow n. g 23? 9;‘? g%qugf l? %84.% 1ﬁ 583 égﬁ
Told................ 27.04*.*50 40,433,365 45.573.SJ9 40,034,307

Aver. prtce «ree*tWIVh.26*. 61 35% n %%S g’; %g
Average price, nmob..28* 11A  25s. Qi S. . .

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom

<nweek .

S aaual o e i 4 B o s
e qr»3*7.000 410000 353000  208.000
l:ngtlah I'luii nclul ,visrke»*—Per Cable.

The daily closing quotation.* for securities. at Ljadda

are reported by cable a* follows for the week ending Jau. 13:

Jtendon. 1 **  Nbn Tiki. Wwed. Thurt rn.
31IM  31% *
0 »o > W 1% | LPerota lgéﬂ >'14 S 831%11 9813m
forasealnt. . t %W 67 97200 ofio"

* k%

gr%b <gute*tér(])Partalfr 9
. “TANY LT

aixdtesi Paei B'é' N 4% 7.1%

o) Ll

c-, u, *0%
I tInoIaCentraI * »8¢* ]gi
E t Na_h_wlle H Aﬁ) 0}8 ]%0//0 |°/|;| 43>9
s %An e ﬁf}%' Sy G & 2 e
§Fv ,DH el 190 HY |,!>Z bic)
Y, pref ! 20>4 %%? ZgKO/I Jg% | W%
?;Irtberla Pan 'prfe 17 % | .1%?
I"IIUIy vania.........e.eue.. 0 @ 0
PhlladelphlaA Kewlias. [(]—| 10% 0} 18? 0% |2
U : 10H 19% 5 19 1%
Wbt aahg-.- o BM Tim @4 I 1%
Coraram tal autd i“isceU aueoiis ,24ears

National Basks.—'The following information regarding
national banka is from the Treasury Department:
UECSSTLT OMAXIXeil.
4933—Tle renton .tloual K, TrenB%n 'to. Capltal $75000

S A0t ppert M ool Cosbil
*934—1“9 CE/?] 'if\rhtl nasl| EpukﬁQ‘(?rk M%h%om Erastua

ovvn Pre5|dent John It Biereon, Cas
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IN LIQUIDATION
mffSS~AThe First National Ban! of Caldwell, Kan., has »ono into volun-
tary ilQuid»*'oo, by resolution of its stockholders dated De-
et*inker 2 1898. .
§]WI0—The Grundy County National Bank of Trenton, Mo., has gone
u to %>iuTjtary liquidation, by resoluiion of its stockholders

dated December US, 1883.
3957--The Hut National Bank of Trenton. Mo., lias gone into volun-
tary liquidation, by resolution of its stockholders dated De-

cember 28.1b 98. " - s

M S5—The First National Bank of Fmlonia. Kan.,has gone into volun-
tary liquidation, b\ resolution of Its stockholders dated De
oetuber 6. 1393, to take effect January 2,1894.

Coinage by Ukitkd States Mints.— The following state
ment, kindiy furnished us by the Director of the Mint, shows
toe coinage at the Minis of the United States during the month
of December and the twelve months of 1803.

. December. Twelve Months.
DtmMtAudiM. . . .
Pieces. Value. Pieces. [ Koine.
bl | 442.972 8 859$440 1,358,916 1%8 320
Doable e*gle*. . , , , , . )
g 91.346 943.4*0 2,013,245 20,132,450
Half eagle*..... 7,022 35,110 I 1,917,197 9,735,985
Three (I—%Ilar*...
Quarter eagle*. 43 1c8 30,106 75,265
ollar*..............
total gold............ 544,383 9,838,118 5,349,464 57,122,020
Standard dollar*. 227 227 1,455,702 145572
Saltdollar=......... 390,227 195,113  7,955**07 3.1.77,248
Quarter dollars.. 1,148,227 287*057 9,779,350 2,444,8.-8
Dime*.......ccce.... 5m,227 59,023 7,592,183 759,219
Total silver.. 2,128,908 541,420 26,783,232 8,637,797
Five cent*.. 1,270,030 83,5632 13,370,195 688,510
Three cent*..
Onecent___ 4,770,630 47,706 46,642,195 416,422
Total minor...... 6.041,260 111,238 60,012,390 1,134,932
Total eninave..... 8,714.551 10,400.776 92.i45.08H 66.891,749

Imports and Exports for the Week.—The following are
the import.', at New York for the week ending for dry goods
Jan. 4]and for the week ending for general merchandise Jan.
B; also totals since the beginning of the first week in Januaiy.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. | 1893. 1894.
Dry Goods....... $3,222,423  $2,348,126  $2,275,707  $1,608,630
Son 1 mer'dise- 6,61:5,581 7,330,856 9,160,056 6,752,845

Total.......... $9,803,004 $9,678,982 $11,435,763 $8,361,475

Since Jan. 1
Dry Goods__ _  $3,222,423  $2,348,126  $2,275,707 $1,608,630
©en’l ineTdlso. 6,585,581 7,330,856 9,160,656 6,752,845
Total 1l week... $9,808,004 $9,678,982 $11,435,763  $8,361,475

The imports of dry good3 for ooe week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January 9 and from January 1to date:

EXPORTS PROSI NEW YORK FOR THE WEEK.

| 1891. 1892. 1893. 1894.
For the week.. $0,642,483  $9,984,760
JPrev. reported. $6,515,980  $8,037,207
Total 1 week...  $6,642,483 $9,984,760 *6.515980 $8,037,207
*uo *L« “»0,0 suuwb me exports ana imports of specie

at the port of Now York for the week ending Jan. 6 and since
January!, 1894, and for the corresponding periods in 1893

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

i Exports.
doid. P Imports.

Week.  SinceJan.l, Week.  SinceJdan.1.
Gr«*t Britain.. S $o o, $ 7

. 79,1*30
| i5,200 5,200 10,702 Zg%g
22,901 22,901
2,423 2,423

Total 189*...,. $15,200 *5,200 $115,156
Total 1893...."" 2,128,240 2,055,740 14,3(10 $ll§’41188
Total 1892......... 2,000 4,000 65,167 65.1(17

Mirer. 1 Exports. Imports.
Week. SinceJan.1. Wed:.  SinceJan.
reat Britain...
M»NC« %gg:% %gg’gg)-g
10.800 16,800 90 90
"MOO *'5,400 71,509 71,509
345 345
18%4...... . $975,410  8025,410

?8%, 1893....... 1078720 1,078 $7ﬁ97%é $71.941
Total 1892 355,435 , 73107  *73,107

Of the above import.- fur the week in 1894, §10,323 were
American gold coin and =143 Atnenoan silver coin. Of the
g())(ﬁ?rts during the same tjme $12,000 were American gold

[YQ2*Lvm .

Breadstuff* Figure* Brought From Page 89 —The
movement of breadstufls to market is indicated in the
statement belovr, prepared by us from the figures of the New
York Produce Exchange. "We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Jan. 6, 1894
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rue.
Bbls.imbs Bwsh.60 Ibs Bush.58 ths jBush.32Ibs BushAS In 1
OhlcaRoO......... 160.282 321481 2,304 619 1,263,759 210,984 24,335
Milwaukee... 20,807 96.200 32,500 05.000 124,80 15,000
Duluth........ 281,442
Minneapolis. 852,980
Poleho.. 2,332 71.100 40.80 2.700 500 2,409
Detroit . 2,300 130.617 33,946 21.931 3.231
Cleveland.... 3.858 11.500 18,531 13,693 9,120
3fc. Louis....... 13,930 09.091 785,850 121,375 23,250 5,000
Peoria........ 4,600 10.800 518,40u 281,700 17,500 3,00®
Kansas City. 120,909 8,132 e
Tot.wk, 'M. 210.177 1,989,136 3,771,7;s 1,773.158 338.421 50,335
Same wit,'93. 170,352 4,683.450 3,277,17c 2,098,434 701,810 113,725
Same wk,’92. 251,390 3,320.412 3,219,275 1,018,146 571,009 98,902
‘fince Aug. 1.
1893-94..... 0,703,902 104,273,287 77,763,772 03,530,179 19.208,559 2,027,727
1892*93. ... 7,051,551 161,983,046 59,583,981 58,398,20 = 19,880,074 5,250,869
1893-92.,,J 5.828,0271148.574.871 63.760.329 5t.H9.020 19,418,130 12,140,149

The receipts of flour and grain at the seaboard ports for thc
week ended Jan. 6, 1894, follow:

Flour, Wheat, Corn, Qats, Barley, Rye,
At— bols’  bush.  bush  bush.  bushe  bush»
Sew York.. 212,037 131,175 1.661,650 3-*4,900 140,050 . .m
Boston......... 44,244 109,112 154,999 23>*67 9 785 539
Montreal... 5.063 400 25,666 9,100
Philadelphia 57,976 41.372 411,702 12J,346 17,600 _m
Baltimore... 123,192 207,434 444,793 60,000 1,473
Richmond.. ~3/505 26,740 7,266 3,730

NewOrleans. 5,586 6,893 186,94L 25631

Tot. week..456,603 523.156 2,867.356 863 710 176.535 2,003
Week 1893..309,852 697,698 413,154 647,178 237,936 5517

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1894. 1893. 1892 1891.
Week Weekd%o Week Week
Jan. 6. Jan. 7. Jan 9. Jan. 10.
Flour.......... ....bbls. 419,912 347,473 558,503 357,284
Wheat 1,034,437 1,122,918 591,285
3,340,694 1,752,328  3.622 418 1,082,494
685,919 2,013.672 1,330,115
439,655 493.528 326,911
89,042 137,572 114,486
5,001,381  7,390.108 3,445,291

The exports from the several seaboard ports for the week
ending Jan. 6,1894, are shown in the annexed statement:

%pomns Wheat. Oom. Flour. Qats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

HewYork 560,171 276,973 93,040 2,304 4.031
Boston... 202,563 128,989 49,446 » 345
Portland. 15,206 15,300 3,057 27,964 97,575
PMladel 210,939 24,500 24,209
Raltitn're 91,219 362,937 40,736

.Orl'ns. 49,202 187,296 963 162

. News. 278
Norfolk.
Montreal — ......
Tot. week 1,129,300 995,995 211,729 30,430  ...... 101,951
Smetime

1893 .. 1,566,380 514,718 247,760 46,187 28,000 11,796

The visible supply of grain, comprising the stocks in granary
at the principal points of aceumulation at lake and seaboard
ports, Jan. 6, 1894:

Wheat, Oom, Qats, Barley>
in store at— bush. bush. bush. aS. bush.y
BfewYork......... 17,674,000 1.334.000 1,688,000  48.000 27.000
i 22,000 8,000 8,out) 137.000
tiffany. 30,000 180,000 , 60.000
Buffalo .......... 2,754,000 711.000 63.000 63.000 874.000
Do afloat 160,000 307.000 156.000
19,903,000 2.094.000  648.000 2*387000 TSOOO
Do afloat.... 836,000 649.000 20,000 114.000
898.000 17.000 To,6806 130.000
9,369,000 9,000 28.000 31,000
2%912'888 421.000 T.ob
. 2,646, . 87,000 "T.obo
100.000 .
2,665,000 15,000 i1,000 w2000 28,000
20,000 58.000 170* 660
5,277.000  353.000 40.000 52 000
7,000 11.000 21.000 35,000 183,000
1,095,000  371.000 19.000 20,000
46,00 32.000 58.000
635,000 1,000  140.000 37,000 66.000
315,00 560.000 213,000
) . 121,000  202.000 111.000 2,000
tuoianapolis___ 17 4,000 107,000 80.000 2.000
Kansas City___ 584,000 «9,000 27.000 8,000
i 1 AT000 149008 19888 086
o Miss’?ssipﬁ 33,000 03008 27.000 20.000 191,000
Totals— et
. A 1894..79,953,000 9,526,000 3.886,000 572,000 2,159,000
lire, 30, 1898..80,230,000 8;323,000 3,770,000 5-3,000 2.219,000
‘bun 7, 1893..81,788,000 11,840,000 0,111,000 1,113,000 2,157,000
A8N' ia’ ;’%26? 8,677,835 2,184,484 1,045,701
Jan. 10, 1891..2u,519,263 2,814, 3.770,709 T'440,4713/810,891
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Philadelphia & Beading.—In Philadelphia, Dec. 8, the
annual election of this company was held. The total vote
cast was 499.415 shares, of which 332,303 shares were voted
for Joseph S. Harris. The oppo-icion was represented by
Richard B. Hartshome, who voted 117.415 shares for Isaac
L. Bice as President. The following officers were elected for
-he Railroad Company : President, Joseph S. Harris ; man-
agers, A. 3. Antelo, James Boyd. Joseph F. Sinnot, Thomas
McKean, John Lowber Welsh, George F. Baer ; Treasurer,
William A. Church ; Secretary, William R. Taylor.

The following officers of the Philadelphia & Reading
Coal & Iron Company were elected : President, Joseph S.
Harris; Secretary. F. P. Kaercher ; Treasurer, William A.
Church ; Assistant-Secretary, H. C. Russell ; directors, S. P.
Wolverten, C. Tower, Jr., R. Y. Cooke, Henry A. Dupont,
Arthur Brock and Thomas Cochran.

Pittsburg Shenango & Lake Erie.—The following is a
statement of gross and net earnings for year ending Decem-
ber 31, 1893 (December being approximated):

Grots earnings—

r'rom frelrht. $322.386
PassenMr )
M ress @é%
NitBeeUyagear. 5,789
Total....cccoveeeeeieeeeeiiiieeee, 8500,835

Operating expenses—

Maintomoo- of war and strnctaros #%% %}

Mafotenasre of equipment 1

ComluotiDfc transportation..

General expenses......... 37' 385
Total....ooeeecieecce e e 300.797

TrSterett o 83,006,000 first igrtxage 8150,000 *810%°

Interest on «800,«0tf iIf. C L L A£. mite ...... 8000 158,000
SUMPIUS.....ccet e e e e $33,038

Si. Louis & San Francisco.—The following committee is
acting for the bondholders of this company: Louie Fitzgerald,
Edward King, Isaac N. Seligmaa, Ernst Thalthann and
Samuel D. Davis.

1barber. Whyland Company.—The following announce-
ment is made: “ A large majority in interest of the holders of
(Kith preferred and common stock of the Tbutber, Whyiand
Company, barmy assented to the plan and agreement of reor-
ganization dated Dec, 18, 1893, and various stockholders hay-
ing applied to the committee for an extension of time to en-
able them to make the required payment, the Reorganization
Committee hereby extend the time within which stockholders
may sign the agreement, deposit their stock with the Man-
hattan Trust (‘ompitny. and make the first cash payment,
until and im*lt)dir*e the 20th day of January, 1894." John I.
Waterbary. Edward H. Perkins, Jr,, William A. Nash. David
Hunt, Franklin W, Hopkins, Reorganization Committee,

Western New York k Pennsylvania.—At the annual
meeting of this company in Philadelphia the following direc-
tors were elected: Son uel O. DeCoutsey. Nicholas Thouron,
George E, Bartol. Charles M. Lea, J, RucdleemiUi, William
C. Bullitt, John K Barclay, E. W. Clark, Jr., E. L, Owen, P.
P. Pratt, Isaac N. Seligman, Rudolph Fiinrch. Frank O.
Rogers. Resolutions were adopted recommending the ap-
proval of the plan of reorganization and the appointment of
Receiver De<Journey.

—After a very long and distinguished service Mr. G«or go
S. Coe retires from the presidency of the American Exchange
National Bank, He is succeeded bv Mr. Dumont Clarke, for
mai.y years Vice-President, and identified with the American
Exchange Bank in diff* rent capocttu* for over thirty years.
Owing to the ill health of Mr. Co**, which necessitated bis re-
linquishing active work, the real charge of the bank has de-

volved upon Mr, Clarke »* Vice-President for some time past, j

Mr. Coe continues as director and Chairman of the Executive
Committee.

—Stock Fluctuations, Mr. Joseph <!. Jlar tin'sannual statisti- 214Aa|rondack JAnd'

cal publication, has been issued. As usual. It giv>.a complete*
table* of the movements of securities of Bovton interest for
1893; dividends and interest paid ; money market review,
Ac. This is the tw<*nty-tir«t annual number. Copies may be
obte%med of Mr. Martin at No. 10 State Street. Boston, for fifty
cents

City Railroad Securities—Broker*' Quotations.
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Foreign Thade ok New York—Monthly Statement.—In
iddition to tables preceding, made up from weekly
returns, we give the following figures for the full months,
Also issued by our New York Custom House. The first state-
ment covers the total imDorts of merchandise.

IMPORTS INTO NRW YORK.

1892.
utntk. b General . D General
GIrI)Z/i*. Herchan- Zotai. ry Mirchan-  Total.
« t %
WNNSIT-... 1830078 33,477,843 51,347,9211 15298842 98,920.048 42,218,890
U] .. 14,00%275 81.8e0.453 45852738 12a13.162 44,353,000
M&mh- 1280, 44,457,928 57,355301 9870851 45,140,099 55,011,153
pril....... 10,214,0%4 37,724,873 47.938,907 8,501,492 41.676,008 50,177,500
...... — 30,997,095 35.203.882 48.860,9771 8,259,928 82,131,608 40,391,580
fine.. 72501 35251287 42,499,1881 7275558 40,593,834 47.869,392
lutf,..,... 13.318.3yi 27.303J 40.021.929 10647*  39,270.8*2 89,918,295
\oast~ 9,038.188 27,419,045 36,455,833; 14,160,061 81,447,888 45,008,849
eiganer 719833 18874.401 20,087,740 10627.801 30,958,792 41,588,593
SOR?... 5768 27,860,894 33,156,5¢] 12274,605 81,813,021 44,087,026
sloetuber | 4497140 28.384,982 80,889,102) 8312459 34,800,644 43,113,103
Decerrboer..j 4.973** 28215063 38318,720; 11,797286 31391016 42,488.303
Total..J 118510911 <BM7IR4ARIA<  gHIABL AFLBSS  536,824.239
KXRCRTB AROM SKW TCRK A_BTOVE RECEHPTS
At "T«te For*.
1tDntS. Month,
urn. m 1898. 1800
« * i 1
01801#64 S4.9793308 16*291,002 11,968.880
rrbracr,... 30,736.177 MNCowry 1543<,46» 11,632,255
M=*rch 01.SCI-A594 33,084J30 iMarch*,. 13405784 10.872,140
0,717,458 8,885,924
a0.ftTAJK 31's4f,73S mMar 9,060.880 10,674.626
31%773.8%7 i 0,887,701  0,504,80*
attfluUUMO Tal>__ lo.mw* 12,304,197
«ft#6.4>8 30,7844807 . ... 31881589 it.m jm
?4>atemt3«r ‘September........... 7.0t4i,784 11.342,128
jetniMir 3t,m003 Oetober yssrjBi 10,330,83.7
31,173,483 33,478,750 (MofttmtHir....... 6,<14,546 9.051,438
L>*«embir.......... 31,008"686 8S,»S8,li» lieoeaiber............ 5,646.305 10,571,142
3b8.assmHm xiAjm <THKJiil. ... H6,Aft4.«fHil3l.ai2a85

N. Y. and Brooklyn Gas Securities—Brokers' Quotations.

GAB COMPAtries BUI j A*)I GAS COMPANIES Bid. Ask.
Holdr: dnairiit.  no 115 IGiIvMt lan @rooklynj. 145 150
%e«r;%y |Btmk|fn llllll JI-—BKS 0 WVHlh M)argjj ..... - 1as iisr

"| ™r - Saanit 0% P @ .
M sualld . ;‘405 150 |R§L?ﬁgabl .................. w
s Irg.....1 teod*M g W
ttthteIfM ta 8

Auction Sale*—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction,

By Messrs. R, V, Harnett & Co.:

Share*.
J5 Tbia:\erberwhylaod Ob, pr 000 Texa* Bubble Val.
I

| Band*.
ret! .l 1G19¢ *I Al\brth i 1st 5. IB**. NV

1#1.000 Deuue er Veretu (N.

Y53 1911 e

Hands.
00S Y. A Boston |
SB tat 73, 1999............. .US’s |

By|Me*sr». Adrian H. Muller"dE Boa ;

Shares. ares
%P%Q gK] iy ntine| t*' Bank-129*4
tg- S Coiel—}y.*lSS ??g |0| ’\j(gf %ok8 7*5
80 OmaftaA™! Lout. Ry 17 Tnurber IandCo pf. 1
Co . atorfe >Cnt* * A N b Ka H
Qu**h* Ky»* e ras a Hy.
0*0i. ﬁ’o tee cert' $5Iot K%t OCK SOF U v
9t @K i« A .
%Suged/i\aran Mart &) 1st more dagmpBy 91
tapewad Bank, B oxa 19 %0 Kzi;\jnts* AbNolitrask* Ry.
i Q. mo S on Ccr
A t(} hAV\Aﬁ( a%ar
0T s. X, $]Q0)3P& -— nf 05
gﬂ .............. **«> Dry DockE B, A Halt.
5 Chitreiny vatiooal Bk rt of debtedaea ]
OH B f Ift fo.. o 91 * &S2 . \1nt,
r>r Loc 5
........................... tOO**

15 SIXth Aveatta kb <’> toli

MauUtug aud Mtuaucial.

}KM, *MtM Bid Aik Samuel D. Davis & Uo,,

Atntic, Avg. BIwiigsed Do KA fucy-filt. m BANKKKB AND DKALEKB ON INVESTMENT SECORMEO
8,f\I]e_a QIS\/JI_‘A IJ 00 J_$0 Mu*u>tm/o !

PEY e \thSIn#ns‘i‘ A 240 NO, U WALL ST., NEW YOItK.
M4¥*1 snorft Sn, 11KM U\m ! meint & FST%U(. &-rf) 1(5_ Samobl D, Davia, Okas. B. Yak Nostkako,

%& m&tt. §«, I .4.. JAJ -181 1 E CAT. Member N. Y. SfextkExohanxb.

WWQrgt 1#1, S*fktfum i ! 9 <v 1Sl !

J

BfiKrkifn Cnty -S«-w ‘*HO 1$8 " H. W St a \ <

KltymCr*xm‘& tIW fifl5 i i»t roill. 7,« Imm. ,m, THE MERCANT”_‘E NATIONAL BAN<

AR St IwriTa) 107 101" aeg teligh TiacUoi. 0 16% | OF TUK OITi* OF SEW YORK.

IfOOkIfn Ttmilab ml9 ‘&N\‘ (QJ—IJi'a »*. 191 Broadwar
OMtral -81A.J 135 Bnm a m&mé-...... I : :

BTN T'N{%Imwté lit ]\178% Jotgmm SAwmm—Btark . lio Capital. *  #1,000,0001 StirplnaFund, - $1,000,0«*

g 1 m
V. mmL 7% iPm...J ItYJ tio ) ’ l&n % WILLIAM P, 8T. JOHN, Pratideot, |FItBDKKICK B. SCUSNCK. Caviil*r,
Latmdort 7 BX it r{@rﬁ‘baﬁfw %Z? | JAMK3 V. LOTT,iAcUtent CwJBtar.
T»an r- 0 50 ACCOUNTS SOLICITED.
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DIVIDENDS,

Kmne of Cmiptwy* Per When Books Closed.
Gent. Payable 1 (Days inclusive.)
tailrond#*
Central t ot ALJ. le v 1% 1IFeb. 1Jan. 17 to Jan. 31
]: %ﬂm A) IFeb. 1Jan. 21 to Feb. 4
Uuntag eu /°<Jan. 25 Jan. 16 to Jan. 24
K(M]sv N A A Clnep r en} 1% jFeb. 15 Feb. X to Feb. 14
W W g Feb. 71 Jan. 14 to Feb. 1
;Jnn.
’\gtoooAPortl\B\érboi $,80 Jltu.
Bs? M ) J ). 3Jan 16 to Feb. 2
SC{% N_Vul. Nhv. A‘I? 2% o012 -
Ohi 0 uar).m 1n Jan. 25'Jan. 18 to Jan. 25
B d Ive anrlPu (q )| 'Feb 1J 2(3 t J 31
roadwa . Fe an. o Jan.
Intfn¥a|— i 7*70 On dam.
Ida dem.
2? jOn dero.
5
H.R. <Inft|n com. (cpiar. }— — 1% Jan. 15--——--to
liwdoreon'Bftilsa... .......... j 2*9 Feti. 1Jau. 25 to Feb.
Feb. 1 lan, 19 lo Feb.

Street Jiv*. A 111 Propertles pf

* At rate 61 6 per cent, per annum.
K<>i k—Tin* Oregon Railway & Navigation dividend which appeared
in our last issue was erroneous.

WALL STREET. FRIDAY, JANUARY 12, 1594-5 1* M.

The Money Market and Financial Situation.— There
is a general inclination in financial circles to wait for favor
able developments in Washington. There is a desire to see
measures speedily adopted which will replenish the Treasury
and restore the gold reserve at least to its former minimum of
$100,000,000. It is also of the utmost importance that the
tariff question should be settled as soon as possible. However
the final duty may be fixed on any specified article, the im
porters shape their business to suit it and go on with their en-
gagements for the future: but while the rate of duty is pend,
ing and remains an unknown quantity, it is manifestly
impossible to do business except from hand to mouth.

The report of the H. B. Claflin Company this week shows
how heavily the crisis of last year bore upon the dry goods
trade, and it may be wondered that the company went through
such a severe test without greater losses than those actually

shown.
The healthy investment demand which manifested itself
here early in December last is now lacking, and for the first

time in yearswe are without the “ January boom,” which
usually begins with a demand for bonds to re-invest the
money received from coupons and dividends; this year it is
robable that owners of securities need most of their money
or living expenses.

The railroad earnings may show proportionately better than
last year in the net results if we have alight winter. Last
winter was very severe and caused a large increase in operat-
ing expenses, reducing in that way the net earnings.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from %to 1H per eent
the average being 1 per cent. To-day rates on call were
1 _per cent. Prime commercial paper is quoted at 3U to
431 per cent.

"ike Bank of England weekly statement on Thursday
showed au increase in bullion of £964,401 and the percentage
of reserve ro liabilities was 46-46 against 41-44 last week =the
discount rate remains unchanged at 3 per cent. The Bank of
hrmoe shows a decrease of 1,875,000 francs in gold and
2,750,000 francs in silver.

1he New York <Vy Clearing-House banks in their statement
of January 6 showed an increase in the reserve held of
$6,003,200 and a surplus over the required reserve of $83 796
650. agalnst $£0,815,150, the previous week.

1894. OSMren'tfrom 1893.
Jan. C Jrtv. week Jan. 7. Jlaar?z'g

Samiab 89432700 042,700 59.372.100

............ 69/101/600 peDG7 500
Loans a»ft dtac'ti 418.-07.000 Ine. 1,200,700 441, '233/700 4442 9560
Olremfttlon* t:i.044,4,0 Dec. | 67,r.00 5238 60O 5'563.000
Net deposit*. 515,524,600 In, 12,086 800 4 307 8011 477 332, 300
8peele.., ....... 1111173.400 i1)0.4.757,000 75 &2 )99 056

Legal tenders..

Reserve held....
Legal reserve...

102:354.400 Uic. 1,246200 4¢'357'800. 36256600
213,427.800 Ine 6,003,200 122,781,400 139 306 700
129, 31, 50 Inc.3,021.700,113,841°0 0
Borplan reai-rve 189,736,650 Inc.2461,500 8,942,4601 18.901.125

Forei jn Exchange.—The tendency of sterling rates was
inwards increased firmness all the week until Thursday, when

hanLW nMxIdn m JIH're wixSa rfmark” ly good demand for
hlch “PPeared to be for thé purpose of makmg

4mod ra'te sUp-IF—JIylgfIb]gmm”rrggp%ee?(%hezgrﬁgéanfjedhto %ﬁ rt]|
rates, To-day Ule market was steady and actual rates of
«xcbange were as follows - D—'- - mes ot
4 844{@4 8i%; demand, 4

THE CHRONICLE.

[VOL. LVIII.

Demand.
4 87%®4 88

January 12. Sixty Days.

Prim© bankers’ sterling bills on London.. i 86
Prime commercial.... 484 ®4 8414

Documentary comme . 4 83'2»4 85%

5 19»8®5 18% 5 17iia5 167g
Amsterdam ( %
Franklort: or

40%®403,e  40380407,8
9478 395 95*a»95ie
me tonowing were tne rates oi domestic exchange on Hew
York at the under-mentioned cities to-day: Savannah, buying
}4 discount, selling par@J”™ premium; Charleston, buying 1-16
discount, selling 1-16 premium: New Orleans, bank, $1-00
premium; commercial. Sac. premium; Chicago, 7oc. per $1,000
premium; St. Louis, 90c. premium.

United States Bonds.—Quotations are as follows:

ilders) bankers
remen’(reiciimarlrs)b'nlrers

Interest Jan. Jam. Jan. Jan. Jan. Jam

Periods 6. 9. 10. 11. 12.

2s ..reg. Q.-Meh.* 95 * 95 * 95 * 95 % g5 gg5
reg. <i.-Jan.*112% 112% 113 113 1127s 113

48,1907 .coup. Q.-Jau. *11258 112% 113 *1127g 113
6a, oar’ ey 95 __reg. J. & J.*102 *102 *102 *102 *102 m102
6s, our’oy, '96__reg. J, & J. *104 *104 *104 *104 *104 *104
68, oar oy/97 ————— reg. J, & J. *107 *107 *107 *107 *107 107
6s, our’ey,’98--—reg. J. & J. *110 *110 *110 *110 *110 *110
6s, eur’ cy,’99_ reg. J, & J. *112 *112 *112 *112 *112 *112

=Thisls tHeprice bid attae morning board i no mis was made.
Coins.—Following are current quotations in gold for coins:

Sovereigns........ $4 85 @%$4 90 Fine silver bars__— 69 ©—69%
Na oJeons.......... 385 © 3 90 Five francs,......... © _ 95%*
X X Reiehmaiks 4 70 < 4 80 Mexican dollars.. " — 54%©=55%
25 Pesetas 475 ® 4 85 Do uncommercial--—-- © —
Span, Doubloons.15 55 ©15 75  Peruvian sols ... —52 © — 54
Mex. Doubloons. 15 55 ©15 75  English silver......... 480 © 4 %G
Fine gold bars— par ©% prem. TJS. trade dollars.. —60 © — 65

United States Suh-Treasnry.—The following table shows

. Balances.
Dale. Receipt.. Payments. . .
Coin. Coin Cert's. Currency
$ $ $ $ $
Jan. fl 4901574 3,830,110 58,634,655 994,151 29 313,918
® 8 4151603 3,861,073 58,748,216 3,141,356 29.343,682
* 9 5253736 3,504,879 60,461,377 1,028,291 29.492.442
* 10 3,870,755 3,321,540 60,372,983 1,0 5,145 30153298
“ 11 4,831,104 4<76,833 60,805,838 1,213.812 30,316,056
12 8,651,966 10,084,776 59,489,539 1,026,141 30,387,217
Total 31,710,738 28,679,211

State and Railroad Bonds.—Sales of State bonds this week
included,$35,000 Va. 3-8s of 1991 at 55%-%; $10,000 Ala. o W
“B” at 98; $3,500 Tenn. settlt. 6s at 103; §33,000 Tenn. settlt,
8s at 74; $2,000 Louisiana con. 4s, new, at 95,

Railroad bonds have been dull, or when there was any ac-
tivity it was generally at the expense of prices. The Northern
Pacifies were especially weak on Thursday, with free sales of
the third mortgage bonds, apparently by foreign holders, the
price declining to 53 and the consol. 55 to 2VJ. Atchison
bonds also lost something of their previous firmness and the
4s sold back to 63, the 2d 3:4s “A” to 33%. The Erie 2d con-
sols remain dull around 75, not being affected much
by the plan of reorganization, under which the new money
required from holders is about 30 per cent of the present
market value of their bonds—sav §900 on $3,000. The Phila
& Reading bonds weakened a trifle on Monday after the an-
nual report was published, though considering the gross re-
ceipts of the property and the difference between the
past and the present management, the document was
rather a hopeful one. To-day the principal activity was in
Northern Pacifies, the 1st 6s selling at 106, the 3ds at 52\<
and the consol. 5s at 27.

To inspire confidence in our railroad bonds at home and
abroad, it is of much importance now that every plan of reor-
gamzation brought forward should be prepared with a just
regard to the rights of mortgage bondholders, and the latter
should not hesitate to appeal to the U. S. Courts for protec-
tion of their interests whenever it is necessary. Those courts
have always shown a spirit of equity and a'purpose to give
justice to all parties before them without much regard to
mere technicalities.

Railroad and Miscellaneous Stoeks.—The stock market
S f® vei'y duU and without features of much interest,
the tendency of prices has been rather downward than other-
wise, but only a lew stocks have marked any considerable de-

ne™ alle. Passing of the Louisville & Nashville dividend
on Thursday has been followed by a slight weak-
ness in that stock, though it is plain that thegcompany

tim?  wtsmmd % payi I)E any dividend at this
an- IVA cfSSvfl’L"n n Te*egrapk as béen among the movst

&Qumcy Was‘ agaln sef‘sctedJ ?or \(Jeralr aE% d%s bu%rlyllr(]e 'd
onl>sightly. Erie 13very dull around 14, though i/would

was ~umirwl6é tlle proposed plan of reorganization

? -
holders. Sugar V&Qg%ctl\e}g ggt qulgqlﬁgfapvrlcr:%?‘]gnf(}\/lo h(?aStot(J:Lift

MEgnToF XD el O i AR BUB AL IR Hog 300!

port, closing at 83%. The market is 4itig for some im-
provement m the condition of things at Washington and
T°'day th?re was a B tH eto

tone"at the clr%ad J5?rid:
SeDel'aUy a &action highei' tha«

aftL miningB oS »
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKSfor week ending JAMJAKY 12, and sines JAX 1, 1894.

HIGHEST AZTD LOWEST PRICES Sales of  Range for year 1594.
; STOCKS. )
Saturdgy,  Nonday,  Tuesdgy, Wednespigy, Thursdgy,  fie . Lowest. Highest.
Activ E'Eg
12 12% 11% 12% 1155 12% 11{// 12 10°§) J_’L3sl 10% 11 prhtlcrAP Fe. 23026 93//“:; 12% gﬂ
0,
*?g%zg].m 7, 183 10 89 % %70 *95 "7y, Eeltinore m’l
h 0 07 4 A 8% "4z, a8 e 3445

3 7€ b 116%1 1}@/1&@0 11 oll 3 0 Jersey., 2135 III Jau 31 au. 8
% . g The 10% 10% 16% o 134/ocl ro Vot tr.cert. 4013  16% Jan. 81% )
7«% 75% 7% (4% 764 %V 1%% 73% 74% 3% 74% 0 Lgagt%ton Iéﬁ%uucv 71039 73% Jan. % Jan. %
%8% ............ "20Q g{ Jan. 3

%%0 1 éﬂ 56% A) 55040 oChlca%MllwaukeeASt ParTJI 152112 ? A) E Jan

us )
*128% %("58% IOO "-%é) |Ioo |oo% 1% 1 ll A]ﬁg *Xortllvr%'(ernpm]c T %i% g

*71% 65% OA) o @r&alulz?{){ik - an.
1:1363 1%% 133% 30%- 2% 35% -:Iho 1 ﬁ % 1
35 6 §5% é% % soA) > %D 0 32 32%acre Cincin. Chic. A st. |_ Jwu % %] 1

;:%)“ *gl 1% -11% 1% 5 & *%8% % A)ColarH)Oud Hocking Vai. R1efl 250 13 Jan. .anJ:

0 0, 0, .
FTEdegbes §880s Lvewrem;@aggnam 1%%% B
31% 320 ! 31% 31V *30% 31% *30% 31% % ” ” EastTen Va AG p ref 510 30 Jan, 3 32 Jan. 6

g Z R Tl g 2T e T iy
*48 80 55 Evansville A Terre Haute, 55 Jan. an.
“?; l% %% @\ l§% 18%% J@ % é% 1?; 18?% 81% ci’[lnmsl\?:rc;:%al rgf] 1, 18&@3%: 1§§%ﬂgunf
o % 2 A) 27% 27% 21 27 /0 27 2 2(?’:)/ pref. 317&3) R Jan. 2 /oi?rg
iﬂ) 16‘% o ét{ éé{ 14 14 &4 A) 131 Lake Erie* Westem , o] . an
« %0 % 67

1§§(( 183% % 1%10/ 122% %J%% loéo |ake [?F‘ ore A Mich. Sout’l)w"eerfn 3 ]Rg%ﬂ%' ]%%
} % 0 0 y .
g, o GRSl v, 488 TR il
*10/?) g % A’ *?/ % 3 6% Loursville St Tands A Texas’ o~
R TE g e Pl e B
g ?Z j *%} % Nlicral_g? Aé ............. .9L8 3%(2)

%

0o~ 00 (LWOOOOOOCORCHYLWUT

LY 30 (8 gy gpe 100 T e i ” o :

iy T B e B D0 O ng% b %&MLMDW% ey BB %éﬂfzﬂsn“
Jap 210, %o % 210 Ao 80 % % 3

% IR A A oo 15%Jan. fon

*E;% Sl 53902 8oy §§% B Jé%% 3906 ! i 33(2’ i_zo\y%w\&o] && M‘%@s % 9154%3 ;jg%ﬁzz

v 3% ALy PR . 24 ' o
RS LS TERRAS AR
%850135/@1%1&*%11001%5355‘?/’ icSow ' 19008

195 150 1 Yol i Ta i o Wké 'ﬁ"”hi”lmprff 1985@ AT YA
0 0 () A% 1. 0, W YOr, ntario estern 0 JK

41% 760 15 % %ﬁg B I Tiv e Yo pA et S}
% 257 52??43 237 }4% z % 43 D i w2 A o T90 40 33 2 2R

oo o oot u-mcmom%fomoo

Vo' " 20% Ly I- Do. .. pref. 20 Jan 20 Jau,
56 BW 1% 4% wdp 4% 2% 8 181 PaCifiC........... e 2008 “4 Bo6Jan.
187 18 18% 1% *1«%? llgo/" %@ 147A’ 13% 1% 1do% 1 &Ohlo i 12l67a B Jan.
*20 80 % g@ "‘%0 %0 ) 50 *5 257 SO Ohio southernpp
348, P % 23, %%/ 22 Q?%‘% 2%"/ q %reeorla%ﬁeea/‘-t\ora I%K l\\I%LJg 51328 @%jﬁﬁ 2%"/ jgﬁ:
0 0. 5 .
19% 10% T8 100 1he 1% 198 ke P e 570 1w Philadelphia it Kea.liug...... 2309 fean NET)
*All% 411% 0412% 4 *_}52)% le% #1084 *12% 14 12% 12% Pittspurg CInn. Chic. ASt % gﬂ
% 2% D% 2% 2% D% 2% 2% D -2 % DIt AW.P.Ter.,tr.r fzda%cg_j 410 4%%:J]an V Jan.
re
BloG%ndeWegt g
4% 4% ‘4% 5 *4% 5 8t lands Southwestemn.......
o ‘2%0/% 2% w0y S8 pref. ‘710/ auv §%§%
£ 22 258t PauIADquth................f ..... 4,22 Jan
ill ]*.8]5.% lﬁ% l%g l@% |tI «r. P I Minn.& M nltobpare 6'1%%%janf
21% 22% 2% 2%% *% % l%So e Pacifi c ............ % 5 Zg’@jan
,%% g& 0 % Pac an.
b % 7 % g/o %(% 4;%;@ e%?m A Ivid1 % e 1 S6Jau
j‘% ég 98 ?iE) .......... 2 75 Jan

13% I%% * ft T &um Iggdccgc Denver A Gulf 17?40§I»U l%%j

0 0 *13% b o 13@‘» 180;°VV« »h ref. Q%aan,
j%% %é: ]::-\%3:{2 13<y . ig/ 4%0;0 ﬂﬁUVV\/neellng&LakeErlc prf %68% A%;(/Z:;]% ig%j

«  Wissxandn Central 6VJI»0,
tilufflla fOK* ?%1 k»,

m o m A2 .28 2% AMertaitn Cotton O oo 1020 28 Jan %.lan.
TO £% %%' ﬁ%% éﬁ;? %éjogéa %t ﬁ% %mr% Sugar Reflnmgr(g 18%% %0 ﬂ %g&éa‘]

o7 7ft 9 /0 canTobacco Co...

95 ref

63% 03% 1% % 65% us7) 3550 rustreota.. 62055 88%Jan é%%jau

ég 1 % 1%‘%% 0') ? %gi? 8&‘ %% Ironme.\./.t.e.m m'too 21 *Jan. ?ﬁfHaTIT
%4)/ 2(2/% % 5 2% %Vola«ultlgl%Aegtﬁlemm 1558 158%“‘“ Jalan

TO S l' > Y%t % 4§V IDl* 19% ISV'Jfat. Cordage new. z'd'lil&ii'i;i 5%%& Z ot Jf]fl]l %‘%

= =
0O B ©WOOOORARO O  (OUIE® I JIOACSON  AoOD® MO0

45 | Do «<*tpd. an.
| oy % %g& 28 *24% 28% National Lead 58 2 Jan.
72 %{ 6% 63% 70 70 : Do ‘pref 1, i 7 :]an.
0 U 13 13 3% g ‘North American Co ... % an %

ovement Co. 3 B

15V 1y, _ 14% 1% %2 5 1306 PLETRE NRB[ovement Co. 1208 11 Jm gg% 3232

Pipe Line Certificate*__ ..... 5
169 169  109% 171 160% 166% 18 69 167 171 PUlIman Palace Car Company 1,560 162%Jah 1171 Jau,
.................. Silver Bullion Certificate*___ "~

1S% 15% 15% 15V 15% 15V 15 15%  15% 15% 16% 15% Tennesaeo Coal & lron.... ... 3,023 14%Jan. 3 15%Jan.
Do ref ,

40 41 40 46% 4&" "40"1'3," *»0" *40 **40 <0 40 United States Rubber Co. ..  i'427 ' 40" Jan." *gibo an
84% 80 84% 86% 84% 85V 94% 85 83V 84% 83% 85% Western Union Telegraph— 112.470 80% Jan, %

*Throe are bid and asked s no role made, f 014 certificates, t Flretinstalment paid.
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Jan, 12. Range (sates) in 189 *
uutenvs stocks .
f Indicates unlisted. Bid. i Ask. Lowest. Highest.
Railroad Storks.
Albany A Susquehanna............ 100 165 175
Bi'llevllifi A Stnitli. 111 pref...... 100
Boston A f». Y. Air Line pref..100
Brooklyn Elevated T................. 100 15 20
Buffalo Rochester A Pittsburg.100 27
Blielerdred........c.i.. T, 100 %% (7)(2)
Burl. Cedar Rapid* A Nor........100
Centra: PaeIBc? .............. 100 14 15 14 Jan. 14*4Jnn.
Cleveland A Pittsburg.. 00 14%: 147 Jan. 147 Jan.
X»e« Moines A Port Dodge........ 100 5% Jan.  St«Jan.
Preferred ......... ~ too 18
Balcth h« shore A Atlantic 1.100 5 7 6 Jan. 6 Jan.
Preferred | ......... e e 109 18 15
Flint A Pere Marriuetto.... ... too 9%
Preferred................ 100
Georg!* Psettifi Trust etfaS— 100 3
<jr. Bay Win. A81 P. tr.reo....I00 4 4 Jan. 4 Jan.
Preferred trust reels...........100 i
Houston A TexasC en tra 1100; "si* 0
Illinois Centra! leased lines— 100i 86 86% Jan. 86% Jan,
Kanawha A Michigan....— ... 100 7
Keokuk ¢ Dos Moines L
Preferred.... 12*4 jail. 12% Jan.
L>uSn\ Kvansv.
Preferred.......ocoveveieiiiieenns 0
Lou. N. A. A Chid,preferred.. 100 37% 33 Jan. 40 Jan.
Mahoning G 50 1105
Preferred... 188
Mexican Natl, 20 151 Jan. 151% Jan.
.100 110*8 Jan. 111% Jan.
Nor .100 53
Peorlta & Eastern......... RO .100 4
Pitt Ft. Wayne A Chicago.. .100 148 ...... 149 .Tan. 150 Jan.
Pitt S Westernpt............... 50 : 26 36% 26 Jan. 27 Jan.
Ren lelaer & Saratoga ..— .100 :i76 170 Jan. 176 Jan.
Ban Wat.A Ogdensburgh.. .100 1110 110 Jan. 11l Jan.
St | sals Alton & Ter. Haute.-100 1S 25
furred  ......... ... . o0 14r

ipuce Friday; latest price this week.

tActual sales.

Inactive Stocks.

ITIndicates nnlisted.

Toledo Peoria A Western
Toledo St. L. & Kansas City IT.

Virginia Midland

Rllscellaiicoas Stocks.

Adams Express

American Bank Note Coll
American Express....

Aiuer. Telegraph

Brunswick Com‘g

Ohio. Juno Ky.
Preferred

Citizens’ Gas of Brooklyn

&

any...
St%ck

Colorado Fuel & Iron,

Columbus A Hooking Coal

Commercial Cabl

e

Edison Electric Illuminating.. .100
iuterior Conduit A Ins. Co........

Laclede Gas...
Preferred

Lehigh A Wilkesbarre Coal'H N
Maryland Coal, pref
Michigan-Peninsular Car Co...

Preferred.
Minnesota Iron...

National Linseed Oil Co.
National Starch Mfg. Co.
New Central Coni
Ontario Silver Mining.
Pennsylvania Coal.
P. Lotlllard Co pref.
Postal Telegraph—Ca
Pullman Palace Car-rights..
Quicksilver Mining...

Preferred

Wells. Fargo

Xpress...

NEW VORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 12.

SECURITIES. Bid. Ask. SECURITIES.

Alabama—Class A, 4 to 5...... 1906  98% 100  New York—6s, loan

Class B, 5s.. .1906 97 104 North Carolina—®6s, old

Class C, 4s.... 1906 93 97 Funding act

Currency funding 4».. 920 95 New bonds, J&J
Arkansas—6Mai)d,Hol.1899-1900 4 .12 Chatham R E

-Ix. Non-HoLford 140

7s, Arkansas Central RR ....... 2 10 Consolidated 4s..

Ejulvian<v—7#,00ns 110 _

New rsonole. 4s..
Missonrl—Fund.

At T VD L i
6,1893, is as follows.

BANKS. .
(006 omitted.)  Capital Surplus Loans.

Bfta* of New York. 2,000,0 2_f58_1 11_5700.0
Manhattan Co..— 2.050.0 1.809.4 11.470.0
Merchants'. 2,000,0 1.030.4 8.716.8
Mechanics’. 2,000,0 2.144.6 .754.
3.000. ,200,9 17.029.1
1.000. 403. 419.0
1,000,0 2.693.3 17,792,7
A 750.0 1839 2.052.2
Chemical .. . 300.0 7.417.8 22,061,6
Merchants’ Exoh’ge  600.0 179.0 3.765.3
Gallatin National— 1,000,0 1.576.6 5.881.0
Buthhershfe DrovW 300.0 320.8 1.479.6
Mechanics’ €Trad's  400.0 4247 2.320.0
Greenwich........ 200.0 170.1  1.067.9
Laather viannf&c'rs  600,0 5507 3.016.4
Seventh National.. 300.0 1239 14187
Stale of New York 1.200.0 504.0 _2.552.9
American Exch’ge.. 5.000. 2.389.3 20,385,G
Commerce,.... 5.000. 3.697.3 18.153.1
Broadqu. 1.000. 1.681.6 5.428.0
Mer_gantl e. — 1,000,0 11242 7.616.2
Pacific. .. 422, 469.6 2.387.3
Republic.— 1.500.0 1.027.3 0,488,6
Chatham. 450.0 8737 5.204.3
People’s... 200.0 3332 17727
North America..... 700.0 6522 47347
Hanover. . , 1,951 M 13.820.3
Irving..... . 352.8 2.156.0
Citizens’- __ 600,u  483.2 244*6
Nassau 500.0 286.1 1.991.6
Market & Fulton... 750.0 8151 45582
Shoe A Leather _ 1,000,0 ,288.8 2.620.0
Corn Exchanger- 1,000,0 12519 8.083.6
Continental...=. .. 1,000,0 263* 4.774.2
Oriental.— — 300. 4252 1,864,<
Importers’ & Trad’s 1.500.0 5862.8 18.700.0
Park. ....... .. 2,000,0 3.288.6 21.666.1
Rant River . 250. 1416 1.046.3
Fourth National,... 3.200.0 2.UU.4 21.090.4
Central Natlonal.,.. 2,000,0 5785 6.827.0
Second Natlonei..... 300.0 552.0 3.851.0
Ninth National—.. 7500 38>7 33231
First "rational....... 500, 7.216.3 2i,853,7
Third National____  MOQQ, 1754 8219,h
N.Y.Nat Exchange 300, 139.2 1.232.2
Bowery.. _ 20l 5105 214850
New York Comity, 200, 5685 2.931.7
. 750, 3140 1.939.3
Qha#e Netional...... 500, 1.191.4 10.057.5
a®. ..... 100, 1,036,1 6.436.8
Exchange.. 200, 628/ 25459
200, 588, 28119
®woE iE
Garfield 200, 881 35 5r
Fifth National 200 314, 1,585,
Bank of the Metrop ~ 300,, 773, 3,998,
Vest Side. 2000 292, 2,073,.
Seaboard 500.0 261, 3.973.0
Sixth National ..... 200. 352, 1.636.0
Western National.. 2.100.0 251. 0.483,1
First Nftt- Bi'klyn. 300,0 850, 4.400.0
80s d:ere National.. 1,000,0 153 1,785,6

South Carolina—0s. non-fund.1888

Specie. Legals. Deposit*, N.York.*
Dec.

$ $
26700 28100
51380 256670
31082 2.746.7
210220 3.169.0
o181 35741
13300  '410.
113706 2.394.1
3162 5100
8901.0 3.201.7
6130 12449
14758 1'308'3
3600 ~497.7
1750  450.0
1904 2344
5215 49y
1853 3128
2508  *i%1
2.490.0 4.389.0
37998 89494
10222 [L<75
18238 1.889.1
563.9 0844
2.0948 2.6717
7330 14102
2633 6400
11376 1.2336
64027 24501
5V7.4 6581
8403 8921
5160 6286
589.6 6800
4160 1.3220
52818 1933.0
14247 18137
2185 5538
54330 8.246.0
1044 67941
1255 2938
48550 3.407.6
1.803.0 3.037.0
e
40074 35201
16819 4245
918 2795
47810 5980
7213 1324
7048 7013
4431 29331
11069 9392
2774 8494
3370, 43819
14 "8, 603.4
1220.  9U.I
965 3650
21y 330
7464 1511
396 395,
11850 600,
240 208!
19711 1,292,
9710 3740
112 308

u...

We omit two ciphers (00) in all cases.
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20,422,7 72,515 2 418,807,6 LUO734 1023544 51gr50n6

Bid.

Ask.

6s, deferred t’'st

reo’ts,

IVol. LV

(\ Inausaiea actual sales.j

ed

New York City, Boston and Philadelphia Banks;

Capital
Banks.

|
Surplus.

Loans.

Specie.

132.%49.2 412.%43.8 1049095 94,856,5 492,%92,3 136021

U,

Jan. 12. Range(salesJin 1814
Bid. Ask. Lowest. | Highest.
00 149 153 150 Jan. 151 Jan.
.. 48 52
1110 111 109% Jan. 112 Jan.
0189 89% 88 Jan. 90 Jan.
3% 5
.100
ref.— 100 60 65 50 Jan. 60 Jan.
. 6% 4% Jan. 7*4 Jan.
33 28 Jan. 28 Jan.
97 Jan. 97 Jan.
15 Jan. 15% Jan.
70 59 Jan. 59 Jan.
............... 100 40 60
100
.100
. 100
..100 ; 25 23 Jan. 25 Jan.
..100 6% 8%
.100 7%
.100 6% 6% Jan. 7 Jan.
50 200 305" 7% Jan. 7% Jan.
.100
..... 50 55
14 1%
. 10 15
.100 7% Jan. 7% Jan.
..100 50 53 48 Jam 52 Jan.
.100 80 86 80 Jan. 84% Jan.
127 122 Jan. 126 Jan.
SECURITIES. Bid. Ask,
Tennessee -6s, old......... 1892-1898 €0
6s, new bonds .1892-8-1900 60
do new series... 60
Compromise, 3-4-5-6s 70 __m
New settlement, 6s 1913 100 104
5s.. . 96 104
3a.. L1913 74% 75
Virginia funded debt, 2-3S...1991 55% 55%
6s, deferred bonds. 6 7

Legals. Deposits, f Ctrc'Vn Clearings.

7,0 5.323.0 62,188,6
49,187,0

® 16.... 132.649.2 415.421.9 1035482 96,508,4 495,651,1 134564
. 23— 132,019,0 416,287,0 1045207 98,1290 498,847.7 132565
30— 132,019,<417.606.9 1063164 1011082 506,437.8 131119
Jan, 6 . 132,937,9 418,807,6 1110734 1023544 518,524,6 130444
oston.
IS'%C. tZCP— 64.642.9 166.318.0 11.957.0 10.054.0 156,,851,0 8.814.0
30—  64.642.9 165.945.0 12.590.0 10,02 L0 158, [£4,0 8.867.0
JPan'ilaer 64.642.9 167.223.0 12.888.0 10.300.0 164,,903,0 8.770.0
Dec. 23—  35.810.3 97.905.0 32.581.0 99, 48
1 30— 35.810.3 97.307.0 33.337.0 100,930,0 5.220.0
Jan. 6 36.810.3 96.964.0 34.838.0 102,843,0.5.138.0 67,306,7
*\We omit iMOciphers in all these figures, t Including for Boston and Phila
delph?a, the E\{gm R ue to other%agﬂs.” 9

Miscellaneous and Unlisted Bonds.—Stock EX, prices.

Miscellaneous Bonds.
Ch, Juii.&S. Yds.—Col.t.g ,5
Colorado Fuel—Gen.

l. & k. Coal <. ,
Conaoi’'n Coal—Convert. 6s.” '1
Cons.Gaa Co .Chic.—Istgu.5s
C. Wat. WkaS—Gen.g.Ss .

Col. & Hoc!

Denv. s
Det. Gas con. 1st 5s
East River Gas Iso

S
Edison Elec. 11l. Co.—ist55. 103
Equitable G. & F—1st 6s
Henderson Brldg:e,—lst g.
C L lino.—g.
Mich.-Penin. Car 1st5s,g....
Mutual Union Teleg,—o0s
National SrarcH Mfg.
Northwestern Tgte%raph_n*
. 0a, g ...

Hoboken Land

Peoria Water Cao,

6s

s

s 95
*91 a
00 O
82 a
50 "b.

nco

Procter &

80tdb. Unliste
b. Ala. & Vicks.
03 b. i
Bs. 108 b.
5s
~90~"b.
“89* a.

Miscellaneous Bonds,
bJ People’'s Gas & C. \1st g. 6s.

0., icago ... J2d Q. 6a.
Pleas. Valley Coal-1st g. 6s.
amble—1st
Sunday Creek Coal 1st g™ 6s..
Western Union Tele%
Wheel L. E&P.Coal

. 6s
gﬁs

—1stg os
Bonds

—Consol. 5s, g.
Vicks. & Merid IstSs
Arner. Dey. Co. cal. fcr. 5s ...
Comstock Tunnai—nc, 4s.,
Geo, Pac—1st 6s g. ctf3.......

2d uiort. income’ ...

Consol, os, g. ctfs .
mo5s
Mem.tfeCha

. ctfs o
rleston—Cog. 7 g.

95
97
95

soo

65

9Haa.
9 b
88*aa.

31
10

Note- ‘h” indicates prioe bid; “a” price asked, *Latest prioe this week

Bank Stock

BANFS7 Bid.
America...... 185
Am. Exch... 145
Bowery........
Broadway... 220
Butchs'&Dr. 170
Central _ éo

Commerce...
Continental.

Corn Exch.. 25
Deposit......
East River.
th Ward-
Fifth Ave,...
Fifth...
First... ..
FirstN., 8.1
14th Street.
Fourth

List,
Ask.

200
50

250

112

194*

-Latest prices of bank stocks this week,

BANKS?

Gallatin........ 290
Garfield........
German Am. 120*
German EX..
Germania... . 325*
Greenwich.. 155
Hanover.___ 300
Hud. River- 150
m.«fe Trad's’

rvin 1
L eather Mfs' 200
Lincoln
Manhattar

n..
Market& Ful 200
echanics’..
‘cha’ &Trs’ 150
ercantile..
erchants’..
erch’ts EX. N0
etropoljs.. 450
t. Morris,
urray Hill
Nassau-...... 155
New York... 215

Ask.

BANKS.

N.Y. Co'nty

N.Y.Nat.kH 118
Ninth.........

19th Ward- 135*
N. America- 150
Oriental .... 230
Pacific-..___ 170

Park.... =
People's.... 275*
115

Phenix.. ...
Produce EX.
Republic...,
Seaboard... 172
Second
Seventh ... 125
Shoe& Le'th 100
St. Nicholas.
Southern...

Bid.

Tradesm'n’s
Un’'d States
Western...

T 100
West Side.

Ask
640
120
112

180
250

290
i*25~

160
175



January is, 16941 THE CHRONICLE.

BOSTON, PHILADELPHIA AND BALTIMORE STOCK iSXCHANOES.

IS

) tW Share Price* —not Per Centum Price*. Sales i
Active Stock™*, of the Range of sales ia 1894.
1 Indicate* unlisted. Saturday Monday, Thursday, Frida Week,
Jan. 6. Jan. 8, Jan. 9. Jan. 10. Jan. 11. Jan. 12 Shares. Lowest, Highest.
itch. T. A8. Fe /BotUm).100 U 'j 12% 11% 12% 11% 12% It% 12 103s 11% 10V 11 27,717 99 . 9
At'la”t'c A Panh (BallJ %88 _‘67850/ ;8 -7659 891 - 1 *-gg -50 200 -6 1o .17‘1;& 3122 g
Baltimore A Ohio fBall.J. ( 69 ‘69  "to 80 9 ;
Lst preferred = 1o ' *122 427 126 128 . 67% Jan. 4 69 Jan. 9
i referre “ ' 112% '110 112 ... 109% Jan. 9
Baltlﬁmre Trae'n.fPAIfj. 256 16% 16% 16% ' 16% h 16% 16% w16  16% 719 16% Jan. ‘21 12202’ j:g' 13
Boaton & Albany»Bostoni.100 200% 200% 200% 200% 200% 201 4 202 202% 201% 202 174 200% Jan. 2'202% Jan. 11
Boston A Cowell “ 00 183 135 194 1«4 184 1S4 8'182 ist ... 4 101 182V Jan. 10 184 Jan. 4
Boston A Maine 100 132% 134 130 132 131 132 131 131 130 131 129 1SO 580 129 Jaa. 11,134% Jan, 2
Central of Maas 100 «12  12% 12 Jan. 120 Jan. 3
Preferred 100 <47 49 47 48 47 47 *?2 49 *46 49 '46 49 25 40 Jan. 47 Jan. 9
Cfcle.Bar. AQmu. 100 75 76% 75% 77 74% 76% « 73V T74% 73% 74% 18,584 73% Jan. 77 Jan. 8
CMc. MIL4 8t. P.(Pm.).100 57% 53% 57% 59 57% 58% 5gVv t 55V 56% 55V 57 35,707 54% Jan. 59 Jan. 8
(\?Vslo. AAWCMI%h' antIml.IOO(()) o 25 <30 *5-5: 20 *.% 20 x50 20 w5 20
ere anton ‘e *=50 ..... - . - .50 o .
Flaetenedsi  ~ 10 1 A 136 T2 7o% 72% 5% 3 "o o 9o e s
1itehhnrg pre o b o o o b o 73 73 203 72 Jan. ' i
Hunt. A Br.Top.CPAOa/. 50 34% 34% 31 34 3% 35 o 30 Ise 44 Jan 51 pam 10
Preferred 50 51% 51% 51% 51% 31% 51% 51% 51% 31A 5t% 51% 472 51 Jan. M 7¢J.in. 10
Lehleli Valley " 50 7%1ﬁ% 39 3»% 3% 3*% 39 37V 3s% SZ% %% 1,343 36% Jan. 38% lan. 5
Maine Central (Basltm),100 104 101 104 104 104 lot 105 1 1 79 104 Jan. 6 105 Jan, 2
Metropolitan Trauf.fPABj.100 Ti-hj K7 97 97 96V 97 98 360 x96% Jan. 99% Jan. 2
NtaHto CeafU.Botton/. IOO . 6O %0//0 *«%  «% 6 6% 5 6 % 0% 1125 SV Jan. 6% Jan, 8
N. X AVKT 00 0% is% 11% 12% 11% 12% 11% 12 %%V %, 12,711 (% ISD 12% Jan. 8
.Preferred.. N 00 37 40 40 41 35 39 , 36 37 32 35 '576 30 Jan. 41 Jan. 8
Northern Central {Balt.}. 50 4% 4% 49 40/*4 *67% 68 s, !
Northern PactHe/PAlla 1100 4% 5 (] b " 0" '4% 4% i% % 4% 4% 4,720 4% Jan Xj
Preferred 100 17 It 16% 17a  16% 16V 17 17 14 16V 14% U% 5.664 14 Jan. lJ 18 :]]:2' g
OM Colony.... (Boftont.lOO 173 173 173% 173% 173% 173-si *173% 173% 175% 140 170% Jan. 175% Jan. is
) 43% 48%  48% 49% 4s% 18% 43V 48% 48% 48V 2.289 48 Jan. t 48% Jan. 12
M T2 £jie /" ia" 50 . 25 25 ... - 25 I 100 Jan. 19 22 Jail, 12
Phlla. A Reading o 50 i*V 9 » « 8l»« #i%. 9 »I.S 94 "’sT S 40.356 & « Jan. 10 Jan. 5
ghlladil%hlaT;ufeB tl. ). 28 89% 90 89% SB% 90 90 ! 90 920 90% 90% 8(? GX%) 1,085 89% Jan. 90% Jun. U
ummit Branc otlon :
Union Paeiflc - 100 19 19 18% 19 17V 18%. 1108 _1/%Jan. 2 19 Jan. 6
united Co«.0f N .J.ff»i(0,.;100 228% 228-s 228%*,6 225> *228% 229% *229 329% 229 229 1 ‘174 22! an 229 Jan. 12
We*terns. Y,A PaCPAOo./.100 % 2% 2 2 1% v IV Ivj 1% 1% 1,720 l]l 2% Jan. 8
SIMsiUae«*> atoeits :
Am.8ux>TR*>lla.rXBationt... 73 81% 81% 84% 82 84 40V S3* 80V 82% %. 9
Prelerrea......... 82 84% 44% 4% «U  SN%j 84% .8*%; 82[0;0 ggo 34 309 g an' 3%02 jgﬂ' lg
BU Telephone* 100 1.6 100 1 1 '« 194 190 191 100 190 ’ 191 Jan. 9
Best A Montana - 25 23% 26% % % 26% 26% 2<% 27 21 26 25% 26 2155 % 27% Jan. 2
(I?Li:te*IBA(\)SI:[PnI*.k - %g *28% 308 8(%)3009 30(8)% 308 0 g 5% g 8v s 108 «V Jan g% jan. 3
altraw| ee « 300 =300 305 *302 303 100 )
Canton Co....... . (Ball.,. 100 '« ... T 87 % 173298 Jaul. J02 - Jau. 12
g»B*ettd*tedG» = “ 100 54 54 “sT% 34 53% 34% 31% 53% 65 % lan. 54%iaa. 2
Eri« f'ele neue Boston >100 43 43 0 b 4 44 43% 44 *43% 41 44 44 J.u 44 JJan' 9
General filer trie.. 100 33% 35 % 3% Wk 81%, 35% 37% 36%: 385% 36% 12, VJ»U 37% Jan, 10
Pre' ntTtKl - 100 58 33 36 %@ as m o | '§§ 88 ! &) 38 lan 2
tamxon StoreSer. 50 no% us I M 14 @ a ©13 13 | 359 2% Jan 2% Im 6
UhThCtoalANar -Pm ., 50{ m  as 510 52 3% 5i% 5i% 51% M% 2 ‘.}?“ 52% Jaa. 4
SJouf.Telephone/Bwfit)100 52 ....... 92 A 34 34 34 54 54 li*: 51 64 %S §é an. R P
?\lenftaEAénfrlcgn ffBPA?t il00 3% 3% 1?0/ 1% "a % Vi % 3v. 3v 3% % 3VvJao. 4 Jan. 9
eat End Land.. ottn).... () o "a % V1% *10% 10% Y * 9 :
*Bid andaaked Prices; no sale was 10% 10% 11 50 10% Jau. 11% Jan. 9
inactire 8toc*». mBid, A*k.
Prtsss of Jut.uur# 12
Atlanta < Ohartoete (Balt.), 100if 84
Boston A Proridence t»«fo»i.l100t 3% 250%
C'smdec A AUntio pf. iPAtla.l. 50; 1 ,
So.l
1*4 preferred = 50l] ... j BIA
2d preferred.. * ) 50 50
Central Ohio (Matt.) 30 j (V] inde. ... 910,JAJ . .o
Chari. Coi. A Afictssta = 100 Bull. A Nor. 1:15/1920, AA1L ;162 " 162% ' CRitto0 e, 7% ]1993131 B 127 1130
Coanecih-ut * Pass, /Motlon) 100 i ttmrt. 6s S1»1& JA»If »a dot* - a*0 12 1% 122
Connecticut Rlyer... 00 225 H* i IMwntttw 6 * iloo ' %pro ‘ealeﬂt?/l 64, 186]7/&&8 163" 104
Delaware A Bound Br. fFAOa i IOO C t Bnr|AQa|f|cy4» Is* 2 EAA B M. «ia p«Jc '1922. M ) 97%
PR e, M (Garum gy 5 yugw EAIL e ARG P Reed ASTRR 122206 3%
)
Har..Fort« MtJToyAL. iPHUa.,. 50! §0 enom 5« ]1%%%% i»  Jnconies, gg;:gi g fgg’%
Kan. ffjltAAH sB t {Bootent 100 ik (|Current Rlver AAO 3H . PWL. s||a' A Balt "*9}2"'15'1'7' AAO
Preferred........... 100 Las*. ANors 7» 199‘73 . ! Pittx. 1900 iva"
K. <3ty Mem. A Bira. ~ 100 ?{ X !’I: ne
Little SchayildU tPAUa). 30 m  iEree.FIh. AM.V.1«t,6% 19J3. AAO 122 ......... rtccguneﬁl%d?(a’ % AL 106* 108%
Manahester A U * " (Bashir,t.100, loaa tin. utm S» 1914,J 103 °
’l\\A/IarylﬁoTltE%ntﬁal..........(.ﬁE_aII.I 35,% b *07% o Cnlted S J Jol
ine Hi aven ita.]. () 0, *
SeeqachoalBA VAT 38 §4 *85 WarrenAFranI(fet? 1896,FAA 105 _
Nortf;]ell;n N. B|I?S}t<%mf\log ook g\
Nort enneyirsinla a 0 INiaD
Oregen Shin- UM . fNed<ii.io01 g i 3 / I,f 'ﬁ'sutlLfGDS” lja: sf1907 qu 110% 111%
PeEFMyivanla A N, W. iPhiia j so: J ieS—=« It..... ... 1936 McOy. %en |et ........
BaUand.............. (Bmum). ICO r 1. Aout. «e**, more 98%T o5
Preferred....... ... 100 Ic ntral 4*9 19]_1 JA] | 49 5o 1| 1140/0 158
8-laboarde Rozénoke. (an.) IlOO’I? *5 «f ec}| 4 « 9% 1 rﬁ 59 I» «, JA] 95 : 98
st preferre _ 00! I..10rof1 . ’
ngstf . - (Motion1. 85% 46% %5 FN m es/ %‘g ﬂ;j” 102a e
rererred___ 98 a0 (9 1stmart, bs..... ... j, 103 ini; «rie« B», 6g.... .1016. JADI 7 !
s
Weet Jersey .. <PAi/c.i. &o! f 2d mart 65 O s 8s ... geggs\? gg 1016, JADI _— ?g
Wt Jersey A = 4 2 5 b den. ALC .C¥in,6».. 1020. AAO lot 078 J
Wwtern Maryii*i,. (M o tie. 0% .vreeeseerceens 192<i 9
W.f.ln Col. AA,w«;Kta : . |00105 ’FLtJO Ikn Hand 1%476% 1902.1ay;; * . sod” 82/".13%,
wifls n<t'u ei/ton oo’ Ith m 24, ..1898.PAa T * a
Waaorauu tyeauol. . iBmion,. lotii 0] 0 nB&ﬁh Out.6 a %882];]’;(‘]1 Hg uo%
Preferred........... « 5 15 \/ap!?'éaﬁﬁ % Jaii§ 103 106 T 2% 026, I8 100
Wor**Asfli, AB<e*h.  « 100 115 55" éelan&m(:%lsts* 1919 l\/IAI{I| 100 102 " "1925,'A&0. 105
. HCHLEAISOC'A | 65,7902 JAD)..........%.. tm T 3 k1911 fr&Al 07 100
AUone* Mtosnsf......... (. Bo}skmt 25 *35 &30 Ic»taw« »a '7 _________ 1900, FAA Tit X A Couoella, lit 7a. 169’\ JAJ] 106  103%*
AUantfe Mining...... m 11% Clears* }AJeﬁ‘f I»tP] 7 113 L. |VIr lala MM., Ut-6a... 1906, NEAM®m 110
city Paaaeutm hk.,. (Boul}. 251 | | . . CodBlh—Ulu, Bs...... 1ni 2d mrim, 6, ‘05 .. 719117 MW i10
Bay state «**.. tBofltm). 50 7% Del. A B IIrK, ist 7s. 1905, FAAT 128' 129 & 54 SEea, 65..... 1910, StAB 10$M
O'lstet; Lﬁlmd - = 10 3V .. : KnetonA Am. IStM.,.i«. 1920,MAN 107 2Uj 6aricna, 3-4°50 71921, MAS oM,
Qseteaiiiol Mniuc., e 10 4% Elmir. A Wiiju., 1st, 6s. 1910. JAJ. ........ 511 6¢ffes, 5a......... 15)26, MAS  95%
Port Wayne Electrict 3% % Hunt Aiir i Top,Con.5..95.AA0 101% WMt Vm G i® let,6sclOthJA3 102 = 103*«
ll;rrgrrl‘lgm r’j\/llgg;vl-_--h-d a z%uL 10 10% Uhtlrh Nsv 4%s......... 1914. Q-J? 1U7 l'JWethN c. Consol. 6 g.iou, JAJ 80%
- ;2% 2d 8 1637 JAD 100%
EImOIS Steel 2o 10f>! 3§ 1% 2d 8 #8000 WUm Ooll\_AXI Ad#., 6a 1916 J<fel> 109
aanarne 1 7% lstfo falt*2. lit #<.. lHUB JAD1 [ 0 _
fntu),! fumt 4. tf»8a >, |©d M&8- 116 «% 100% B»mmotroseglty |CaII63 190@ r&“\g i]_]ig i_]]:gg/ﬁ)
preferred «i*r. 10 . 200 mrnml 8 28, , W 35 I'd TIE 6« JAJ Ut ’
|I|S">*M "t0O* e ofth Fsidii* 1#f, 18. MAM \WHflor 5s...... .. . M.A3  116% 119
io?(aB PaJeswCar - 100J|8h%|t»°/®"tu M, Tie. e, 3903, Jtfejf |’ Ftlodmg 5» 1916 MAN 1¥p
s N 23 is# 120 can.6a,1,1910, Vm 128"Jilii Exolmoge 3%s.......... 1930,J 100 % 101
smaraee M|n|n .o » li# 161 OtewmL 6mc  ........ 190S, v>.r airarinift 3a, 06w. 1932, JAJ1 «@® jf6R%
Uslled Cl*« Cmpt ' irAii.i. a»-  #>  CMmiwi.58, r 19%9, Ynr yj% OhOa»rpeak0(*i«»,0«.....1900, JAf)» 103% 100~
water power......Bourn tm\ % I (MUstrTr<4 1913,J4H 10k WOfE T08A. 65 asa. 1910'3&10 Ui Jua~
W «*tfe* Klee ts*phi: Bottom1! 46~ 47 : 9* 4 H,YaC'anal,7»... 190<Jd&B 120 .1930) 1/ 03%*100
Atie:l» » s F*, de I~ 5s. 1030 ,,,,,,, ) TR > 103 112

f | Astd a€ri3fd

f prteo ibis Wmk,
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NEw \niiK STOCK EXCHANGE PRICES (Continued).-ACTIVE BONDS JAN. 12 ANQ FOB YEAR 1894.
Jian salt-s) in 189-1. Closing Range (sales) in 1894.
iNI>MISCKL. BON:.T 9 ( ) Railroad and Misckl. Bonds. INt€r#  Price gg—r .
iN!>| . rim! Jun. 12J  Lowest. Highest. Period Jau. 12.  Lowest. Highest.
i F 1 112% 112 Jan. <3 Jan. 1 Mo. Pae. (Con.)—3(i, 7s.-.1000 M & ST 103. a. 104 Jan. 105 Jan.
AtiieT T 0,5 68 57 Jau Mo3Jan.  Pao. of Mo—1st,ex., 4g. 1088 F * A 05%b. 95 Jan. 96% Jan.
FDy s 1-V) 1A OJ 320 1 31% Jan. 34% Jan. 2d extended 5s........... 102-J & J 100/ 09 Jan. 100D Jan.
gd "IHi0f AA 28 bj 30 Jan. 31 Jan.  SLL.&Ir.Mt, 1stext, 55.1897 F & A 102%b. 102% Jan. 102% Jan.
%! 1937 mm 47% Jan.  48% Jan. - 1897 M &N 102%b. 102 Jau. 105 Jan.
AG lsuod A I) 2% 2%Jan. Jan. 1073 0tD 07%wb.
w S5 % A 8 T00 b 100 Jan. 100% Jan.  Geil, R'y Alandsr;5g.1931 A 0  71%a 72" Jan' '72*" Jan]
; i957 H& b 94 b. 94 Jan. 94% Jan. Mobile & Ohio—Sow, « g-.likli J & D 112 b. 111% Jan. 111% Jau.
uni laos'd A Jj 107 105% Jan. 107 Jan. , General mortgage, 4s.. .1928 if & 58%  57% Jan. 59% Jan.
qo,aw. A 8 103% i102 Jan. 103% Jan. ! Nash. ClL&St J,—lst, 78.1918 J * 124 b
£32 bj 32 Jan 34%Jau. Cnisol, 5K ..........] 1928 A & 0 101 ».100 Jan. 100 Jan.
4899 A% Ji |I2%b 4X3% Jan. 113 Jan. j X. V. CentraI—Bebt ext.4s.1905 M & N 101 b. 101% Jan. 101% Jan.
Con 11902 M & NrllO 1st, COUPON, 7S............... 1M0S J & 124 b.123 Jan. 124 Jan.
19873 A J ||| 110% Jan. m is Jain'! I>eben 5s, coup.. 1884..1901 Mit 6 107 b. 107 ~Jan. 107% Jan.
19001 Q-M ! HU' a.106 Jan. 106 Jau. N. Y. A Hiviem. 7s, reg 1000 M & N 117%D, 116% Jan. 118 Jan.
’ WA Xi K. w & Ogll oouaol., 68.1:922 A & O 113%b. 113% Jan. 114 Jan.
3&J 108 'l108% Jan. 108% =Jan _ West Shore—Guar., As..2K61 J & J 101% 100% Jan. 101 Jan.
5 A 1101 .103% Jan. 104% Jan. X Y. Cable &St J.-1g.. 1987 A & O  98% ~ 07% Jan. 98% Jan.
0i!A A Qi 115 115% Jan. 115% Jan. s Y Elevated—Vs........... 3006 J & J 0 b 109% Jan. 110% Jan.
1038 MA s ; 101% Jan. 103 elan. lacIf. & IV —1st, (is.-1921J &  126%> 127% Jan, 127% Jan.
MA S : 72 Jan, 73*8Jan. ! Const rmJ.ujii, 5s..__F & A 114 a. , }
J A 184 Jan. 8a%Jdan. S.YX.E.&W. —Xs s 132% 132% Jan’ 13S'Jan
J&J 78% Jan.  78% Jan. 2d consol,. 0 g.......... X 15 74% Jan.  75% Jan,
MA S 97 97 Jan. 97 Jan. Long Do<a. consol. 69 1935 A & O 123 b.
i AJ 1191 119 Jan. ). ®gJan. ut. & W.—Kef.4s,9.1992 M & 8 3 b. 82%Jan. 84 Jan.
MA Ni b' X\C;OSr]SOI&lVS(lt 5Ig - 1183%‘?] A:&D %8; g 107 Jan. 107% Jan.
M& S 01 %b. 101% Jan. 102 Jan. us —lIstref.,Sg- g
> IF & 90 .. Midland 0tS. J., ug....DUO A €O 116%b. 117 Jan. 117 Jan.
Ke M& N! 85 b. 85% Jan. Hfi'l :]]au. Is?vllrh gv}lv hlgwe%rtssg IJ%S{]l:]] g 3 gg g-
1HjMvt Sl . 115% . > Jau. as iv.-Js -
-ﬁ'jﬁ otJM & XA ﬂg %B_ 111% j]gﬂl ﬁg%ljan_ JNorth Pac.—1st,coui>. flgg 211 & J 106 105% Jan. 108 Jan.
"Co JIVA Oi 118 b, 118% Jan. 120 Jan. 1 General.2d, conn., (ig...1933 A &0 5 b. 80 Jan. 80 Jan.
1937'M& Ni 98 b 97% Jan. 98% Jail. :i General, 3d,coup., 6g...11)37 J & I> 52%  52%Jan. 60 Jan.
Chlrn™o mEri 1982 MA N 95 b. . Consol, mortgage, 5 g— 1939 J & D 26% Jan.  30% Jan.
iBco'm .19 Oct. 32 %a. 31% Jau. 31% Jlan. j Col. trust gold notes, Gs.1898 M & X
Chic. Oa JInt.59.ID37M & J 87 %aij 86 Jan. S7 Jan. I' Chic. & S. Pae., 1st. 6% -0 A& O 44% 43 Jan. 47 Jan.
Chic. MI -Con.7s.1905J A J 125 . NSeaﬁttllDel S&&ME -Ist,gu 113% }\;%‘AS ?;2 b. grf{ jan. 1;1)&2; jJan_
Div., 0s..1909) & J 112 a. . ortl ae. on.—tig.. an. an.
%st*SBg Mian. 1)lv.. Ds..1910J & J 111-% Wii%* Jau. 112%'Jau. North. Pae. Ter. Co.—67,.1933 J & J .05 Jan. 96 Jan.
Ist.Ch a*Pac.W DIv.,58.1921 J A J 107% 107 Jan, 107% Jan. Ohio,!:Miss. —Cons s.f,75,1893 ] & J 1062/0B..106 Jan. 106 Jan-
Chic. & Mo. Riv D)iv..5s.192* J A& J 101 b. 102 Jan. 102 Jan. f_Consol, 7S..........cc.... ... 1898 J & J 106%D. 106 Jan. 106% Jan.
Wise. A Minn. DV 5% ..1921 j Ac 103 b. 304 lan. 101 ran. Ohio Southern—lst 6g..1921J & D 92 Db. 94% Jan. 94% Jan.
Terminal, 5 r . 1914 ) A J 103'2b. . General mortgage, 4 g...1921 M&N 43 _b.
Gen M. 4g.. serfosA...1989J A J 113 b, Omaha & St. Louis—1g...1937 J & J 40Bb.
MILA Nor.—ist,con.,Gs. L*i: J A D 90 b 112% lan. 114 Jan. ; Oregon Impr. Co.—1st, (ig.1)10 J & D 930/ob- 92% Jan. 96 Jan.
mchie, A N. W.—Consol., 7s. 1919tQ 138 Jan. 139 Jan. Consol., 59 ..o 1939 A &0 460A1 46% Jan. 49 Jan.
Coupon, gold, 7S........... 190 n b 12236b <122% Jan. 122% Jan Ore.E. &Nav Co.—1st, 69 1909 J 105% 104% Jan. 106% Jan.
Sinking fund, 6s.. 1929 A &0 114"3b. 110 Jan. 116 Jan. _Consol,5g... 192 60%b. 60 Jan; 60% Jan.

Sinking fund, 5 s . ---~1929-A & 0 ,108 108 Jan. 109 Jan. Pennsylvanla 4 ,
Sluicing fund 'dobon.. 5s..1933IM& N 108 bJi06% Jan. 108% Jan. Penn. <36—4% g. pon.
23-year debenture.5s.... 1909{M & 3 104lib. 108 Jan. 108 Jan. Peo.Dee. &Evansv —6g..192
Extension. 4s.......cccccco.. 1926"F ACA *93 b, Evansville Div., 6 g.. ...192
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Cllle Fcod St Louis—5¢.192- At& S 95 a’, 2d mortgage, 5 g - 20 b. 19 Jan. 22 Jan.
MC. R.L& Par. —tis. coup 19173 A 4 123% i123 Jan. 123% Jan. PhUa. & Eead.—Gen., 4g I958 esiib. 67% Jan. 70% Jan.

Extensmn and col., 01934J & J 98% ' 97% Jan. 99 Jan. ist pref. Income, 5g. 1938 . 31 31 Jan, 34 Jan.

30-ve tr debenture, 55 1921 M& 8 93%  92% Jan. 93% Jan. 2 |pref income, 5g....... 1058 . 21 20 Jan. 21% Jan.
€hie. Si. P. M. & (>—0s.... 1930 J A 1) 119 b. 119% Jail. 121% Jan. ref income, 5 g—— 1953 16% 16% Jan. 18% Jan.
Cleveland & Canton—5s...1917 J A 82 b. 80 Jan. 82 Jan, Pltts & Western—4 g.1917J & J SH% 83% Jan. 84 Jan.
C.0.0. Al.-Consol., 7g9. U 14'\)|] A Dj lZO%b . Sion. & anV —Con., 6¢..1915 J & J 106“ah. 106% Jan. 107% Jan.

General consol.,6g...". i Consol., ..1936 1 &0 71 a
«C.C.C.&StL —Peo.&E. 4s’ 1940 A & [¢] 0 72 Jan. 72 Jan. Bleh.&W.F.Ter.—Trust 9,1897 F & A 40 Db.f40 Jan. 145 Jan.

Income, IS.......cccceiiens 1990 April. 15 b. 15 Jan. 15 Jan. Con. 1st &col. trust, 5g.. 1914 M& S 15 b. 18 Jan. f19% Jan.
Col. Coal delron—6 g . 1900 P As 97 a 98%Jan. 97 Jan. Sio G. Western—I1st, 4 g_,1939J & J 69 68% Jan. 70 Jan.
Cbl.H.ValATol.- Cou. 5@1931 M <fc S 88 b, 86%Jan. 89% Jan. St Jo. & Gr. Island—6 g,.1925 M& N 66 66 Jan. 661tJan.

General.6 g.....cc.coecoueennee 1904 J & I> S8%b, 87 Jan. 89%Jan. St.L.&SanFr.—6g.,,C!B.1906 M & N 104% 101 Jan. 104)e Jan.
Denver & Rib G, —1st, 793 900 M& N 113 b, 6 g.. Class C..coeevee cvevnne. 1906 M& N 104 b. 101 Jan. 104 Jan.

936 J AJ 76 75 Jan. 77 Jan. General mortgage, 69 ..1931J & J 80 b. 82 .Tan. 82 Jan.

Del. B. City & Alpena—O0g. 1913J & J St. L. So. West.—1st, 4s, 9. 19*O M &N 56 55% Jan. 58% Jan.
Bet. Mat .AM.-Ld.grants. 1911 A A O 25 : 24*' Jan" 24 Jan. 2rt, 4s. g.. income.. . J&J 1% 16% Jan. 19% Jan.
Bn]. Bo. Sh. & Atl-5 g 19G(@J & J *96 : St.P.M.&M.—Dali.Ex.,69.1910 M & N 115I2b. 115%.Jan. 115% Jan.
E. KTr:nn Y”&('g,‘sao—hCorz3 59. Il%gglgl g l‘\]l gg% 86% Jan, 88 Jan. 1stconsol., Gdg....a ...... oS 19337 & J II65°/ a 135730/ :}an. 116% Jan.

noxville i, 69.. i “ reduced to 4% J &J 0 o Jan. 99 Jan.
Ft. W. A:Denv. Citv—1 % .1921J & D 67 1. 68 Jan. 70% Jan. Montana Extension, 4 g.%9‘37 J&D 88 a
Gai.H.A-San An.-M.tfeP.D.ist, r>g Il &N 91 1, 90% Jan. 90% Jan. SanAnt.&A.P.—1st, tg.,gu.,;’43J & J 53%b. 50% Jan. 56 Jan.
Gen. Electric, deb. 5s, g.. I922]J AD 72 68 Jan. 73 Jan. Sec'tyCorp.fN.Cord.) 1stcon.6s. M&N
Hons. A T. Cent_i;en is,0.1921 A & O 62 i. 62 Jan. 63 Jan. So.Car.—l1st,0g., excoup.1920 iio a
Illinois Central—4g........ 1952 A & O 100 ! | " So. Pacific, Aria—6 g..1909-10 J & J 94 92 Jan. 94% Jan.
Int. & Ot. Nor—lst 6g...1919C1 & N 110% 110 Jan' 11l Jan. So. Pacific, Cal.—6 g....1915-12 A €« O 103 |
T02v\?n4(§00tral 8r,5¢g 193+ J 8: 5 86 b. 86 J gg :]]an. S lSFt’ cofnsol I?/IO d65 g_%gffj I8(L)J ggmt))

) — 8r, _ . an. an 0. Pacific —6g........ . 95% Jan. 97 Jan.
KingsC > Elev.—1st, 5¢g- 1925J & J 79%b. 89 Jan. 80 Jan. Tenn.C.Il.&By —TengD Ist 6 A&O 77 a 75 Jan. 75 Jan.
Laclede Gas—1 5€£..... 1919 Q -F 83%b. 81 Jan. 83% Jan Birmin ham Div.. 6 J &J 80 a 77 Jan. 80 Jan.
Lake Erie & WcSt—5¢g... 1937 J°& J Il b. 110% Jan. ||l Jan. Texas &%acmc—lst Sg 20 0J &D 74 72% Jan.  767s Jan.

L. Shore-Con. 1st, 7s. 1900 J & J 117%b. LIB  Jan. 118% Jan. 2d, income. 5g........... g 00(1 March  19% 17% Jan. 21% Jan.

Consol coup. d.7s— 1903J & 1) 122 b. I>3 Jan. 123 Jan. Tol. Ann Ar. &gf M .-fi g. 1924 M &N
Long Is coil .59 1931 (1. 112%1> 114 Jau. jlI4 Jan. Toledo & Ohio Cent—5 g,.19S5J A J 104 b. 104 Jan. 105% Jan.

Gener timort;aire. 4 g 1938 J &' D 95% 95GJan. j 96 Jan. Toledo Peo. & West.—4¢..1917 J & J
Louis. & Nasit.--4 ons., 7a. 1~9> A & G 110 b. 110 Jau. 110%Jan. Tol, St.L. & Kan. C—6g., 1916 J & D 57 b 60 Jau. 60 Jan.

N, 0. 1 Mobil lzs(;c. gg. %gggj g j 1&% b. 19172% :]]an. {13;1% .3an. Uglon Pacl:flc—f(:gd l1898 f\]/l g g 18ézg.

) . au. 1 am xt. sinking fun . 95% Jan. 95% Jan.

Goner.il, Gfg 1930 J & D 110 b. 109% Jan. 111 Jlan.  Collateral t?ust 4%.....1918 M& N 47 b.

Unifleel 4 fr 19403 A'J 70 b. 73 Jan. : 73 Jan. Gold 6s, col. trust notes. 1894 F & A 82 82 Jan. 82 Jan.

ng‘fgulégsgm—tllst gtld 5% ;5 ﬁ é gg%g. Kalnt Pae.- ?e% Div., 6g1181999 '\IA\/I‘SL N 101 101 Jan. 101 Jan.

ul - st conso ¢ y 84 82 Jan. 85 Jan.

Louis. N A &CJi. —ist, U5 1910 J A j *108 b Oregon Short-Line—6g.. 1922 E & A 84 75 Jan. 86 Jan

Lo%?gsglt f PéTO tas_6 ll%ig '/;« gg gg b 93 Jau. 95% Jan. Or.S.L.&Ut'hN.—Con. gg 1919 A & O 50 a 48 Jan. 50 dan.

Metro, i idvate<%-1st, 68 1908 J A 1 1 7%b. 116 Jan. 1118 Jan VT‘]P Dell;]/I(ngGu(éf co’r\1/| 55g Jl_ggg JM %R 75 b 43 Jan. 4amdan.

1895 MA N 1670c> 107 Jan. 108 Jam 4@ _stgl#nped gsuar« M & N 7 B' 70 Jan. 70 Jan.

M'€0Mhr-n§fint- ~—la  =ons, 7s 1902 mgm J23 12212 dan. 123%.Jan. Wabash—1st, 5 ;1938 M& K 103 b. 102 Jan. 103% Jan.

""""" mortgage, . . 9 '

211l Lain sh& W 15,69 1921 MA N %123%b. 125 Jau. jo5» “jant  Debent, M, Serics B, 1030 ) & 3 23nca, o Jn. 75 asan.

MOEX'EGN&‘FLSHUE 19513 i A A *107%a. 1071s Jan 16?)35 West. FTY. & Pa —1st,59.1937 J & J 99% 99 ]au. 100% Jan.

MEK. & roras it gs T glo 82 a gg 2d mortgage..........c......... 192" A &0 20 20 Jan, 22 Jan.

2d, 4s, g 1ML &N Rr 8 Jan. 'Ifl‘go/ jan West. TTu. Te. Cfltlg 55119933; j &3 103 b.104 Jan. 104% Jan!

MmPnc, -1st,eine,g 1920 MAN 94 a oA M ome s g Sh > 949 9 e

Ndri "V >If. pil.c f,(V; “n" price asked; the Bange is made up from actual sales only. * Latest price this week, tTrustreceipts.

NE T YORK STOCK EXCHANGE PRICES—{Continued}.—INACTIVE BONDS—JANUARY 12.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Bailroad Bonds, B. &0.—bw . mort.,, gold,5s.1988 112 B.R.&P.—Rock. P., 1st, 6s5.1921 122%
(Stock Exchange Pried,) BW(}L/% %Pv'vttsl?tl%t 95,2 11388 Rolcb. ﬁLPitts.—Cons.lst, 6S.1922 113% ii?"
Alabama Mid—ist. g guar.1928 83 86 Monon: River, Ists o 551919 [\l ... B nso & b Yustss “Toga 10 1992
Aol S Tst g by e BSOS Cent'! Ohio Eéor.—Ist. digs.1930 103E  Mmu, & St L—1st, 75, gn.,1927 115 ___
AGYL MM, ISt G 8 1936 95 AltifeCh.Juno.—8t,g,5s,RU.1930 .... 102 lowa C. & West.—1st. 75.-..1909 100
Al\;lazg %rc]ivw_l 9. 68 1907 Host. H. Tun. & W.—Deb. 55.1013 ...... ...... Ced. Rap I,E, &N, 1st, 65.1920 90 M
M AR D) 9. 65,1900 Brooklyn Elevated—2d, 3-55.1915 T8 st Bs.l 1921 85 95
a fo—ist, ba, Far 113 Brunswick & W'n—ist, g. 4s, 1938 oMo Col, MEHH WA ist 45%5. 1639
«® gold— . oo 1925 113ia Bufl. Re h. & Pitta.—Gen..5s.1937 98 99 10ent. RR, & Tank.—Col. §.58.1937 .........

*A0 prios Pniay; these ae the latest gnote tions made this week,"
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NEW I0iUk STOCK EXCHANGE PRICES.—INACTIVE BONDS—[Continued) - JANUARY 12.

SECURITIES. Bid. .Ask. SECURITIES. Bid. Askd SECURITIES, Bid. Ask
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R ailroad Jntclligetice.
the Isysstobs’ Supplement, a pamphlet of 150 pages

e.mtains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company,
tt is published on the last Saturday of every other month—
ate,, January, March, May, July, September and November,
and is furnished without extra charge to all regular sub
wribers of the Chronicle,

The General Quot> Horn of Stocks and Bonds, occupying
Ha pages of the Chronicle, are published on the third
taiurdR)' of each month.

RAILROAD EARNINGS.

Latest Earnings Reported. ~ Jan. 1 to Latest Date.

ROAM.
Weekor Mo 1893-94, j1892-93. 1893-94.  1892-93.
N b l? 4491 1? 435 159,683 15$4 671
AdtrondaiMc..— November. s ,
|dlenfceu Vai. November. 179,515 228,793 2,265,069 2,411,883
idland." . November. 8(%4% ggg 12,346 6,215 89,571
Ateh T &8 Fe* " Uhwk De
8t-1*. A Ban F uh wk Dec 200,318 249,016 8.617,97«! 9,069,961
Agg. total... ithwk Dec 1,014.054 1, 297 747 47,515, 371 48, 773 835
AtlangtaAChar.a Septemb’r. 49,423 8,966 511,934 519,103
B.AO.EastLine? November. ,491,928
W_(lgsterln Lines':\lNovengber. gg%gg;
otal............ ovember.  .986,
BaLAO Bou'w;.jl8twk Jan 112,140 122.768 112,140 122,768
ath A Ham'nhe Novein her. 5.125 4.848 32,967 31,518
Blr & Atlantic..(December. 1,688 3,343! 28,201 41,203
Brooklyn Kiev..1st wk Jan 32,679 35,180, 32,679 35,180
Bnfl.Roeh.APiti =Istwk Jan 43,843 48,704, 43,843 48,704
Buffalo A 8nsqg- October. .. 22,00
Bor.O.Rap. &N tthwk Dee 10S340 125,803 4,224,755 4,354,789
Camden & Atl..'November. _44.92° 37,603 803,522 767,841
CanadlanPaotlc latwk Jan 371.000 404,000! 371,000 404,000
Car.Cam.GACb. !ISeptemb'r. 2,636 1,373 31,674 19'246
Car. Midland__ December. 4,350 45,241 60,216 63,573
Central of Ga... October.. 603,080 614,480
Central of N. J.. November. .174.569 1.109.786 13.392,673 13,018,565
Central Pacttie.. October. .. ,396,350 1,399,906 12,194.043 12 434 710
Central of 8. C.. Septexnb'r 6,631 6,650 74,07L 70,653
Cbar.dB.&Ohte. December. 15,815 14,923 149,479 150,378
Charlest' n&Sav October. .. 41,611 44,881 519,753 498365
Char.Bnm.A No. December. 12,000 12,250 150,971 146,762
Chat'oua Dalte.. November. 3,794 4,486 4,145 50,986
Cheraw.&DarL. October... 10,093 8,843 74,660 66,075
Ches.AOhlo.... 1stwkJan 167,623 144,92 167,623 144,926

6 67,
207.151 1,529.715 1,414.795
187,211 2,195,773 2,007,081
,094,534 3,522'902 35,460,253 36,868,126
71.825 ,736 4488225 4, 198,032

Ches. 0. A.8. W. August___
Ohio. Birr. & No. November. 199,102
Chic. Bor. A Q. November.
Chic.A East. IIl. 4thwk Dec

Chicago & Erie. November. 302.363 245,786 3,116,321 2,544,842
Ohio. t. West'n 4thwk Dec 119,298 138,851 4, :351,221 5,090,774
Ch.J.R.AU.S.Y. Septemb'r, 219,659 250.394

Chlc. M|I dt8t.Pf 1stwk Jim 641,572 465,228 641,572
Ohie.&N'thw’n/t November. 1,677,974

3,166,866 29,698, '916 31,222,825
24.97
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Latest Earnings Reported.

GhieJPeo.AS.L.& 3d wk Nov. 2,196

Chic.R'ki.A P.. Decernbxr. 1,400,958 1,538,166 19,541,526 18,701,056

Ohlc.St.P.M.AO November. 845.291 965.394 7,588.815 8.360,823

Chic. & W. Mich 1stwk Jan 21,532 29.812 21,532 29,812

Oln, Ga, A Ports. December. 5,468 5,882 69,218 70,903

Cin. Jack A Mac, 4tliwk Dec 16582  20.316 _ 666,216 _ 713.007

Cin.N.O.4T. P November. 333.000 346,754 3.632,937 3,856,952
Ala.Gt. South November. 186.000 165,513 1,612,959 1,626,866
N.Orl. AN, E. November. 161,000 134,789 1,293,745 1,185,557
Ala. A Vlekab. November. 74.000 58,581 526.573 556,315
Vicks. 8h. & P November. 71.000 61,569 495,431 502,336
Manger S st November. 825,000 767,206 7,561,645 7,728,026

Ctn, Northw'n /t December. 1.53 1,6 0,599 20,708

Cin.Porte. & V. Decernbe 20,961 22,019 266,578 260,938
Col. A Maysv December. 953 1,21 14,52 14,352

Clev, AkronACo. 4th'wk Dec ~ 20.826 28714  973.277 1,004.121

CLCIn.Ch.A8.E- 4thwk Dec 398.094 466,781 13,786,037 14 894 074
Pee. A Eaat'n. October.. 160,743 164,473 1,451,836 1,486,202

dev. A Marietta |thWkSep 7,971 10,102 249,017 245,699

Col. Newb. A L. Septemb'r. 6,720 4,198 48,573 32,374

Cot. H. V. ATot December. 214363 299,734 3,268.296 3,372,585

Ool.Shawnw&LI Qctober.. 67,604 73,417

Coinsa AL afce.. December. 1.535 2,092 25,397 29,994

Btal.......... November. 1,213 842 13,950 14,210

Current River. 4thwk Dec 1,926 2,700 155,281 197,825

Deny. A Rio GI Istwk Jan 108,100 161,500 10*,100 161,500

Bes.M.No.a W December. 26,236 32,281 392,174 415,009

BeEBayC. AAIp October,. 17,608 28,608 342,526 300,863

DeELanaVANoO Istwk Jan 14,313 21,854 14,313 21,854

BnluthS.S.A Ati  Uhwk De 53,440 50,928 2,065,701 2,206,077

Baluth k Winn. November. 12 21.316 224,596 35,466

E.Tenn.Vtt.AG. Hinvk Deo 166,954 203,045 5,709,620 6,323,605

Elgin.JoLAEas December. 106,453 7,980 985,30 852.299

Eureka s rmgS October.. 5,726 7,09£ 67,604 67,434

Evans Afnd'pln 1thwk Dec 7,624. 10,180 360,648 379,576

Evans. A Rich. till wk Dec ,325 3,917

Bvamtv. & T. U I1tUwItDc 29,944 34,738 1,385,784 1,300,185

Fitchburg...... November. | 611, 1581 641,724 6,755,399 6,900,192

Flint A P,Maro ithwk Dec 70,982 93,015 2,718,780 2,886,715

Florence........ Septemb'r. 8,719 3,689 102,273 26,468

Fl.Cent. APenh June 99,629 97,66’

Ft. W A Rio Gr December. 33,480j 35,465 384,447

©ads.A Alt. December. 691 1,133 9,392 14,144

Georgia HR.. ist wk Jim 56,231 58,596 56,231 58,596

©a. Car'sa A N<  November. 67,126 46,311 479,905 252,221

Goo. So.AFla. December. 80,817 78,304 815,757 769,209

Georget'n AW'» eH'ptemb'r. 2,288 2,693 31,944 33,

Gr. Rap. A Imi. Mhwk Dec 53,237 78,261 2,190,337 2,516,644
Cin KAFt w ithwkDec 11,576 14,793 429,740 96,607
Traverse Ofy Mbwk Dee 856 1.627 50,951 56,363
Mih G.R.A’i thwkDeo 1,778 4,08; 136,413 184,274
Total all line*, Ith wk B**e 98,761 2,807,441 3,253,888

©randTrunk.. AliJan. 6. 323.963 353.311 23.962  353.315
Chic. AGr.Tr wkDec.30 52,286 72,451 4,180,808 3,736,857

ROADS.
Weekor Mo 1893-94. 1892-93, 1893-94. 1892-93.
Gr.Trunk--Con. $ $ $
Det.Gr.BLAM. Wk Dec. 30 19,458 26,948 U IS 1 1,210,260
Great North'll-
ox, P. M. AM December. 1,062,754 1,342,834 13,641,76513,670,836
East, of Minn December 93,126 136,237 1,337, 1411 l 313 428
Montana Cem December.  98.076 96 027 1,117,404: 1,191,975
Tor system. December, 1,253,956 1,575,698 16, 096,310 16,176,139
Gr. P.Wal. A Br. September 1,453 2,054 16,376 17,189
Gulf A Chicago. December. 5,334 3,903 45,429 37,982
Hartsville September 775 1,117 7,360 7,803
Hoos. Tun.AWil December 2,362 3,025 36,209 35,601
Hoffs. E.AW.Tex December. ~ 59.000 51,000
Humest'nAShen December. 10.000 14,969 131,654 148,752
Hutch,ASouth’'n August.. 7,9 11,10 46,148 49,223
Illinois Central, December. 1,702,091 1,803.713 22,013,342 19,310,509
Ind.Dec.A West. December. 30,52 49,767 4,587 9,922
In.AGt. North'n 1stwk Jan 55,660 84,078 55,660 84,078
Uuteroc. (Mex.) =MeDeo-23 42,010 41,611 2,079,851 1,810,561
lowa Central. = 1stwk Jan 34,090 35,38 34,0 35,38
Iron Railway. December. 4,566 4,075 41,477 37,515
Jack.T. AK'W Noverllwber. 7%%&%}1 7451,828 4754
KanawhaA ieh 1lstwk Jan . B ) ,
Kan C.CI. A Bp. 4thwk Dec 7,510 7.191 341,670 323,975
K.C.F.S.AMem 4thwkDec 101,029 126,178 4,634,765 5,014.337
KC-M.rn.ABir 4thwk Dec 31,024 35,179 1.119,172 1,139,124
K. 0. Pitts. A G. 4thwk Dec 7,752 2,302 196,268 67.289
Kan.C. Sub.Beit 1stwk Jan 3.443 2,932 3,44:: 2,932
Kan.GWy.ANW 4tfiwk Dec 11,759 7,015 352,900 340,202
Keokuk A West. 4thwk Dec 9.100 11,517 388,902 407,154
L. Erie ADlegeder. 5;098 7,92 77,770 83.658
L. Erie A West.. 4thwk Dec 102,142 120,720 3,509,588 3,558,483
Lehigh A Hud December. 41517 44,474 589,401 75,596
Little Rock A M. October. 54,318 42,282
Long Island— Septemb'r. 3,300,292 3,342,628
Louis.A Mo.Riv, October. .. 40,281 50,356 358,804 397,117
Louis.Ev.ASt.L. 4thwk Dec 34,605 52,750 1,737,979 1,554,154
Louisv.ANashv. 1stwk Jan 345,640 419,235 345640 419,235
Louis.N.A.A Ch. 4thwk Dec 9,444 80,902 3,467,896 3,272,182
Lou.St.L.ATex. December. 32,268 58,8L7 525,520 642,822
Macon A Birm. December. 5,848 5.892 63,510 73,633
Munches A Aug. Septemb’r. 1,251 1,759 10.844 9,757
Muistique........ December- 2,407 4,754 74,420 85,780
MeMphIsAChas. 2d wk Dec. 31,449 31,463 1,339,837 1,375,116
:Mexican Cew. 1stwk Jlan 132,085 115,314 132,085 115.314
Mexican Inter’] November. 165,825 234,986 1,839,172 1,874,054
tMex. National. 1stwk Jan 63,708 79,938 63,708 79,938
Mcx Northern. October. . 60,983 99,304
‘Mexican R'way Wk Deo.30  47.000 62,180 3,043,939 3,055,390
Mineral Ranged 3d wit Dec. 44 5662 157,101 6,112
Minneap.ASt,L. Decerntier ~ 134.363 179.194 1,787,075 2,022,062
M.St.P. AS.S.M~ 3d wk Dee. 51,959 69,699 3,249,234 3,195,322
Mo.KaD.ATex.. 1stwk Jan 151,550 159,578 151,550 159,578
Mo.Pae.&lrouM 1stwk Jan 345,000 436,000 345,000 436,000
Mobile A Birm 2d wk Dec. 8,897 8,375
Mobile A Ohio.. December. 343,944 327,730 3,333,730 3,341,684
Mont. A Mex.Gif December. 83.000 181,326 97,810 774,580
Nash.Ch.ASt.L November. 382,037 425,045 4,350,243 4,707,162
Nevada Central Septemb'r. 2,646 4 47 31,27 0,720
N. Jersey AN.Y. August___ 32,706 35,508 218.340 210,692
NewOrLASo'n.. December. 18,801 20.629 136,169 151,104
N.Y.C.AH.R-— December. 3,580,187 3,845,898 46.710,573 .45,590,888
N.Y.L.E AW. November. 2,396,373 2,583,144 27,230,778 28,403,788
N.Y.Pa.&Ohio.. November 582 1094 621,291 6,747,019 ,598,1
N. Y.AN.Eng... Septemb'r. 4,626,467 4,539,635
N.Y.ANortl . December, 37,978 50,167 581,613 573,062
N.Y.Ont. AW . Istwk Jan 48.650 50,684 48,650 50,684
N.Y Susg. A W_. November. 163,241 149,820 1,643,151 1,595,363
Norf. ASouth’'n November.( 36,070 35,933 399,094 ,393,586
Norfolk A West.. Istwk Jan 191,689 152,024 191,689 '152,024
N'theast'n (S.C.) Septemb'r. 36,010 34,982 473,669 467.527
North’llCentral. November. 540,498 623,008 6,350,589 6,554,673
North'n Pacitic§ December. 1.212,328 1,859,164 23', 236 980 28.899.432
Oconee A West November. 2,317 ..
Ohio A Mi88.— October. .. 350,143 393,694 3,458,248 3,496,806
OhioRiver....... 4thwk Dec 16,397 17,748 800,818 794,133
Ohio Southern.. December. 60,079 82,828 673,702 683,64R
Omaha A St. L. October. .. 42,433 54,548 453,53 L 484,635
Oregonlmp.Co November. 343,564 307,746 3,596,771 3,590,438
Pad.Tenn.AAla. October. .. 18,630 17,778 243,534 166,905
Tenn. Midl'd. October.. 16 852 20435 178,746 155,676
Pennsylvania... (November. 5,288,152 6,017°282 61,072,376 62,906,919
PeonaDee.AEV. _4thwk Dec 21.621 27,348 858,953 860,026
Petersburg........ . 38,047 38,927 484,297 493,374
Phila. A ... November. 403,738 472,503 4,801,213 4,855,812
Phila. A Read g.'November. 1,947,872 2,003,156 20,710,479 21,104,726
CoalAlr.Uo.cJOctober. .. 2,923,623 2,076,865:
Total DothCos. IOctober. .. 5,051,053 4,325.083
Lehigh Valley.‘May. ......... 1,490,7811,567.463 7,132,453 6,902,235
Pitts. Mar. A Ch. December. 8 577 34,349 ,
Pitt.Shen.AL.E. December. 40,489 31,576 500,836 390,898
Pittsb. A West..'December. 94,983 114,27
Pitts. Cl.AToi December. 43,590 61,245
Pitts. Pa. A E. December. 19.851 22,151
Total system., i §t wk Jan 38,874 33,149 38,874 33,149
Pitt.Young.AA. November. 82,729 105,103 1,222,085 1,342,185
Pt. Roval AAug. Septemb'r. 23,108 22,79 202.905 169,371
Pt.Roy.AAv.car. Septemb'r. 29,640 22,121 231,758 192,623
Qumc 0.&K.C. December. 21,305 21.409 271,013 279,735
Rich’d A Danv. 4thwk Dec 148.572 160,065
Georgia Pac.. 4tliwk Dec 36,92 26,875
Rich.Fr'’ksb.AP. November. 51,840 58.65b 675,868 691.653
R.Nic'lsv.lr AB October.. 5,311
Rich. A Petersb. November. 24,518 28,094 312.220 325,688
Rio Gr. Soutb’u. 4th wk Dec 9,102 22,591 466,947 699,066
Rio Gr.West'n.. Istwk Jan 23,400 30,900 23,400 30,900
Sag.Tuscoia&H. December. 8,316 9,191 125,711 123,763
Sag.Yai. A »t; L. November. 7,134 7,809 85,763 85,766
St.L.A.AT. H 4thwk Dec 31,220 42,410 1,543,736 1,531.861
St.L.Ken'etASo December 3,469 2,507 29,56 29,94
St.L.Southw'rn. 1st wk Jan 74,950 91,350 74.950 91,350
St.Paul ADul’'tk December. 93,247 186,291 1,713,621 2,130,709
Ban Ant, A a.P October. .. 235,033 195053 1,521,083 1,345.207
S.Fran.AN.Pac. SdwkDec. 3,12 12,980 807,242 846;140
8av,, Am.a Mod December. 42,205 53, 1663 492,192 536,696
Sav.Fla. A West 2,093,812 2,212,423
Silverton........... December. "5,000 i 1,969 68,326 103,526
Sioux City & No May.......... 28,570 30,742 150,759 157,865
South Round December. 16,000 20,000 229,226 202,207
So. Pacific Co.—
Gal.Har.AS.A October. .. 423,594 476,257 3,510,005 3,703,049
Loms'aWeri- October... 1*13191 109,598 913,471 859,919
Morgan’s!.AT October... 613,359 609,067 4,315,323 4,250,543
N.Y.T. & Mux October... 33,347 35,823 212,956 203,989
Tex.&N.Orl.. October. .. 153,606 153105 1,466,471 1,373.808
Atlanticsys.f.. November.
svstHvn November.
Total ofall.. \ovcinber. 706 44,366,740 44,886,462.
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Latent Ifam m ji Reported. Jan. 1 to Latent Date.

KoaSJ.
WeekorUo' 1493-01. 11892-93. 1393-94.  1S592-93.
90- Pac. Co. Cok, * * S 8
ArUona Div.. October. .. 200.901 20S.S41 1,693.683 1,639,412
KewMexlIttv. October. 89,154 95,137 789,319 37.825
S te 'loM) JOctober.jl, 011,590 982,261 9,110,361 8,541,183
3ou2jCarolina. December. 106,525 114,745 1,292,068 1,320,044
SQJiih&Xor.Car, Septeaib'r. 1,271 918 16,049 13.223
Bpsr. Cm A Coi. Septeaib'r. 11.614 9.876 ,59- 80 270
3satea 1*1. E. T. November. 67.503 70.948 961,200 991.389
BteayCLACMt.. October. .. 2.522 3,23c 44.24 55.196
aamnaitBrani b. November. 100.411 123.154 1,107,530 1,209 443
Ljksm TsEey November. 100,698 0.27 010,576 85.5
Tet'lboth Co’s November. 210,109 213.432 2.178,106 2.195.020
Texas & Pacific. 1stwk Jan 120,813 136,213; 120.813 136.213
Tex S.VsIAN.W December. 5,670 5,42 37,873 51,347
Ted.A Ohio Canto 1st wk -an 23.127 38.786 23.727 38,786
ToL P, A Wen... SO, witDee 21,291 26,701 975,552 996.2SI
259L8LL.ALCC. ist.wic.Jan' 24,091 32.383 24.091 32 585
Ulster S Del ... October... 31.294 36,692 371,945 364.482
Onion Pacific—
OrS.L,4U.N October... 502,361 680,681 5,021,178 5,972,648
Or.Ry,SN.Co October...i 405,238 675,519 3,122,899 3,913,892
C. Pac.D. B. October. .. 443,768 569,209 4.239,003 4.833.384
St.jQ-AGd.Isl. 4tbw*Deci  23.501 2*4.883 1.168,45- 1,268,699
41T otherlines. October.  1.993,012 2,432,926 10.855,371 19,720.524
Tot-U.P svs. October. 499.*. 0 4.493.269 30,196,134 ».460,591
Ost.Br.AL-L. Octotner. 84,603 140,211 826.678 1,119,463
Montana Cn.. October, 59.341 90,207 661.966: 904.164
Leav.Top.dcS. October. 2916 2,353, 23.38-%, 27.946
>1»h.a: A Bar. October, 3,984 4,441- 3',053 34.101
lipnd total,/ October. 3,615,294 4.682.030 31,383.015 37,070.:*61
Vermont Valley Septstofir. ... : 145,198 152.382
Wai.isb....... . Istwk Jau 18&MW 2(7,500 1s6.5 0 237,500
'Wab.Che*. A W.Oetober. 8.606 8,194 80,001 04,896
treat Jersey.-————- 'Xecemlte.r.. 114.6 3 126,27 1,389.173 1.621.166
w v Cem.APitts Kuvembor. 98.321 .106 1, "*5,233 1.002.677
Ws»t V&A Pm*. SeBtemo'r : 34.761' 35,253 306.232 4-.42
Wemu. Maryland, November,i 90,091 8*.758. 1.119.26*9 1*00.160
Vaet.S.Y. AFa. nil wkDi-c 08,7rCr 93,500 3,502,241 3.53 **50
Wheel, S U Erie 1st *t Jan 1S.660 24,3 2 19,600 21.322
Wil.GbiuLACoa.. Septet;,!>'r ; 19 2.171 17,740. 21.767
Wit. CM. A Aug septomb r, 48.368 01,563 459,429; 569,3 4
*'etcBtiv.ATeo November' 0117 .187 - .1

* includes Col. MM m J“03 and 1*92 Sot week and year to date..

' Include* Milwaukee .* Northern for ail period*,

; iBciadcs Wis. Central t>September 20 inclusive tor bot-li year*.

® Figures cover «<wy that pan ol mileage located in South Carolina
e The basinets*of the Lebivb Valley ami Lehlitk A WtlkMlatn de-
partment* i* so* included. d include* earning* from ferries, ate.,
not <rtveii separately. {Mexican eorrenet, «Tot CoLA On tnolodcd
for the week and #inc« Jsn. 11In tan yearn /loeiod*** o»lr bail of
Use* in wfcte# Union Pacific baa* half twimmta. A faelud** trumSep-
tevnber 1 earning* »t Milwaukee Lake Shore A Western in. both year*.
t tacted** Haccoek A Catumet for Octoberonly, findade* ohfo A
MlwtaUppl In both year* and from January t to Uteat date.

Lutes! «ro-» Earning* by Weeks.—The Uttwt weekly
eart.tnge in the foregoing are separately summed up as follows;
For the first week of January our preliminary elateuibnt
covers 8l roads and shows 18 90 per cent lorn in the aggregate.

If Kttk of January. 1894 1893. Increase.  Decree st.
- 9 -
Salt-A Ohio Southwest* 112,140 132,708 Rk 10,819
Brooklyn Elevated ........ 32,670 Sk.tso  --eees 2.501
Baffaio Koeto. A PHtab* 43.81.1 *9.704 4 801
Canadian Pacific.............. 371,000 404,01*0 33,000
144,926 '22>->7
Chirawo Mil*. A St. Paul. 465.228 641.572 176 344
Chicago A West Miehiamo 21.532 29,812 ,280
Cto. Jackson A Mackinaw > 831 11.523 1.009
Denver A Rio Oraude 108.100 161.500 5.1,400
Detroit Lana's A North n 11,311 21.851 7.511
50,231 58,530 2,385
Grand Trunk of Canada*  323.902 3*3,315 29,359
fatern'l A GL North's ... 55.600 84.078 z%*m
lowa iVentral ............ 34.090 35,3.9 W 1.29¢*
JCfoakir&ik4t MScbitnko. ... 4,751 5.028 27*
Kan, City Rub. Belt 3. 4* 2,932 511
LouUrUle A PsmstllT#. .. 345.010 419,235 73,505
idi. 115,314 10.771
Meiicaa *3,70I» 73.93# X6ttm
Mo. Kama. A Texas___ 151,550 159JS7# 028
M, Pacific A Iron Mt.... 345,000 436.000 1.000
X. V. Ontario A Western 49,650 50.684 2,03*
91,29 jim $9,665
P!Mahnr* A Weatorn...... 9$JI$7k $9,149 5,72»
Rio Grande Western... , mMw 30,000 7,500
«t. Looi* SonG*western.. 71 950 91,3,50 to 4v0
Texas A Poottte-----—- — 1KMU3 138,213 154 H
Toifedo €¢Obio t'tairsi tZTti 38,7 15 059
Tot. at L. A Kan. City. 24-001 3L.-S %MA
Wabsah........ccoeoueeeeiiiienn. 237,5-vi »E* K 51.t«M*
Wheelln* A Lake Erie .. 19%dO-At 24,321 4722
toial t31 reads* 3.81A709 1.198,755 85,369 069,415
mas .i-creaao *13 90:*. e. 581.040

Our final statement of earning* for tbs fourrth week of
Dw mber covets 71 roads and show* a I*»s of 16 87 per cent.

tl* wmk of December. 1893. ; 1892. Increase. Decrease
# » m *

Prsytoaslyntn'd '29 Pdak 5,910.990. 6.328.653 17,578 896,345
Ate%. top, A «»»t* Fe™* 851.746! 1,048,031 *FHyke... 243.295
3! -trial  ft (a tm aisi 24 *716 411.390
B «ri OfodL Brnp™M 109.340 125.803 17,4(31
Chicaco & 0*HSNi T nniifi *2,2%4 72.455 to, I»
M EmL lltin#», m TIM>* $«»996 18,911
Ottikmifa Wtv&t ,e 119.21" 139.831 19.553
m\r.h Wmi . 30.6&4 m 408 1si.794
Aire*» <Kk<pla*»*>; 20,92*1- 28,714 7,.88S

oieve. On, Ohio. A 8t, L. 39->*W» AmSBi  ..-....
fMrrvmt Uiwm. | 3.700 ........ 774
0*4. (ir. Bm~n k MIHr.t 19,454 26.319 7,190
h ? 36,555 0.171

©mlfill* S. 8- k kurntme . m 53, *40 50,920 2.312
100.951 203,045 36,091
Mvmmtr. & imiimkpf*li« 7tm m 0.1*0 2,550
Mrmmw.. %% ~ 2.3(5 3.017 l.adl
Ekwm*. k Terr* Hmilm.. 29.91i 34.738 4791
flint 4] fo%r« . 7Gf&S$i 03.04-5 22.<7T
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4th iceck of December. 1893 1892. Increase. Decreat.
) . $ 0 $
Grand Rapids & Indiana 53,237 78.261 25.024
an. Rich. & Ft. Wayne 11,576 14,793 217
Traverse City 956 1,627 771
Mas. Gr. Rapids A Tnd. 1,778 4,083 2.305
Kan. City Clin. A Spring. 7,510 7,191 319 '
Kan. < Ft 8. A Mem.. 101,029 126,178 25,149
Kan. City Mem. A Btrm. 31,024 35,179 4155
Kan. City Suburban Belt. 4,728 3.939 789 '
Kan. C. Wyan. & X. W... 11,759 7,015 4,744
Keokuk * "Western......... 9,100 11,517 2,417
LouUv.Evaasy. A St, L-. 34,60i 52,7f0 ... 18,145
Mexioau Railway} 47,000 62,160 15,160
Mo. Kansas & Texas.. 266,987 294,335 27,398
Ohio River.......ccoceeee 16.397 17,74 1351
Peoria Dee. A Evansv... 21,621 27.348 5727
Richmond A Danville... 139,156 145,585 6,429
CUar. Col. & Ang. - 9,41 14,480 5,064
Georgia Pacific........... 36,925 26,875 10.050
Rio Grande Southern___ 9,102 22.591 13,489
Rio Grande Western....... 50,7*00 58,000 7.500
st. Louis Alt. * T. Haute 31,2 20 4 >.410 11,190
Toledo Peoria SSWesf'n.. 21.291 26,702 5411
Toledo St, L. A Kan.City. 31.769 63,19,3 31,426
Western X. Y. APenn.. 63.700 93,500 24,800
8,565.543 10,303.716 35,992 1,774,165
Net decrease (16-87 p.el. ... 1,738,173

* Includes Colorado Midland in both years,
t For week ending December 3t>.

The following will furnish a comparison of the weekly re-
sults for a series of weeks past.
WEBKIT GKOS* EXKSISGS.
— Dicreate

Period and number of roads 1893. .1892, Amount,
tn-tudrd. 8 P. a.
1*1 week of Rom, (71 roads! 6,659.418 7,773,024 dol.l11.S06
2d week of Sept, <74roads) 6,993.914 7.896,209 dec 90 *.295
34 week of Sept. Oft road** 7.339.798 8,184.144 dec.848,548
4th week of Sept. (72 roads! 9.6 -6,153 10,60 *.505 dot. 154,433 10-
at Week of Oct. (70 road*) 7.133.3 *2 7.9 *1.243 dec 517.351
2d week of Get. toll roads* 7,"47.377 8, 60.0J3 dec, 402.646
»d week of OeL (07 road*) 8,'51.4 41 8.104.7 *6 Inc 44.097
4th Week of <ct. (03 NMH 10.746.412 11.121, >8 * dec. .76,199 3-
tM week of Nor. (08 road*! 7.286.723 7,736,087 3.0. mi
=% week *>f N»***t73 roadv, 7,83'*.*;it 8,002,310 dee. 162,950
31 week of Now: i74 rami** 7.66S5,321 8,2(4.*45 0**6,351,222
4th week of Xov. (?4 road*) «.t99,6 47 1 *.533,470 del, St,'J21
I»t week of Dec. 160 nute 0.786.331 7,849.758 dd.0.9 27 1306
2d Week of Dec. f7* roads) 6.887,5"* 7.804.281 dee.116 752 11-
3d week of Dec, (06 roads) 0,057,855 7.511.399 d*<. 883,544 11-71
4th Week of Dec. <71 roadej 8,?881343 lO,SfSSQZlO del,738,173 16-87

1st week of Jan <34 road*) 3,614,709 4,199.747 deo.581.038 13-90

Net Earning* Monthly to Latest Oates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, Is given one* a month in these
columns, and the latent statement of this kind will bo found
in the Chronicte 0of December 23, The neat will appear in

the issue of January 89, 1894.

,—iirott Earntnat.— m- -Set Barntnat.—
893. 1893. 1893. 1892.
« «
B. A O. southwest..Nor. 516,000 936,000 183,000 172,000
CM*. A W, Mieh.. Nov. 140.520 179,510 41,502 30.508
Jaa. 1to Xov, 30— 1,703.188 1.854.424 357,336 494.547
Ctev.Cla.0.A St. Lra Xov 1.100,039 1,334,339 285,253 332.439
Jam 1t» Xov. 30....13,079.589 13,593,805 3.081,951 3,510,896
July t to Xov. 30___ 8.006,665 6,695.912 1,491,473 1,718,712
Del.1au A Nor.a. Nov. 101,«93 111.104 19,898 28.074
Jan. 1to Hot 3d___ 1.119,346 1.153.568 220,737 317,892
flint A Per* Mar.a. Xov, 189,804 235.013 38,769 74,948
Jaa. | to Sov. 40.... 2,528.966 2,631.944 622,931 778,484
Hllsolt Central. ,a Xov. 1.371,088 1,700,131 558,781 522,014
J*n. 1to Xov. .to .20,310.051 17,506,796 0,302,741 4.341.791
July I to Sot. 30 ... 10,409,820 8,390,648 3,714,607 2,220.634
Kao.C. Mom. A I1a Xov 117,045 114.199 41,803 37,396
Jan. | to Nor. 30___ 1,006.121 1,021,000 153,993 123,419
Jalv 1to Xov. 30— . 453.838 490,203 82,030 08,287
Mexican Northern...Oct 00,983 99,304 33,759 53,454
Oregon imp, <N>» .. Xov. 343.564 307,746 80,351 57,932
Jan. 1to Xov, 39__ 3,546,771 3,590.438 702,3*4 718,150
Dec t to Nov.3» 3,398.41? 3.938.276 747,084 758,438
Philadelphia A Krie Sov. 403,738 472,503 110,699 128.800
Jen tto Xov. 30— 4,301,213 4,955,812 1,511,338 1,454,739
Sag. Valley A St. L .Nov. 7,134 7.809 2,089 2,486
Jan | to Nov. 30 ... 83.763 85.766 25.4-d 21,748
st. Deal* Southw*o..xov 555,032  483.181 180,772 137,543
July t to Xov. 3) .. 2,112.207 2,160.786 448,068 415,980
Toledo AO.Osnt.tr. Xov 151.851 194,981 50,069 71,000
Jan. 1 to Xov. 30,. 1,013.869 1,813,322 630,917 023,702
July 1 to Sov. 39.... 848,609 48,279 315,080 337,046

a Setearnings her* %i_ven are after deducting taxes,
b Netearning* hern Riven are before deducting taxes,
interest Ctianrn* antl Surplus.—The following roads, In
addition to their grow and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.
—Inttr'l, renlalt, iff.-, —Bn!, of Net Knnvs.-

1893. 1892. 1893. '1892.

Headi. # » « 9
Chic. A West Mich.- Nov. 32,758 32.063 8.774 dM.1,553
Jan. 1to Xov. 30___ 359,731  276.236 4ef.2,495Jar.218,3U
Olev.Cin.Chie.ASt.L.Nov, 232.168 224,520 53,085 107,919
July 1to Xov. 30. 1,127,272 1,101,473 367,201 617,239
Dec Lira*. ANor,.,, Xov. 26,212 20,212 def.0.340 def.163
1 Jan. | to Sov. 30— 2ss 373 288,973 det08.238 26,919
Flint A Per,- Mtri] .Xov 51,501 51.056 def. 12,022 23,803
Jan. 1to Xov, 10.... 550,750 556,939 00,131 221,525
; Kan. 0. Mem. A Bir. Xov. 30.969 33,240 1,831 def.850
July 1to Xov 30— 190,121 189,598 dL110,055 dM21,S3I
gair. Valley A 8t. I, Xov 1.953 2,781 1*5  def 315
Jal*. Ito X<*v 30-— 37,i20 33.118 def.12,0*9 def.16,0 jo

69

38

75
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ANNUAL REPORTS.
Philadelphia & Reading- Railroad.
\,r ' j 'r tiiliti'j Xoc mbar a0, IStlS.J
The I report ha* been prepared by the receivers and

1nm# presfclent for tii elbcal year ending November 30,1893. The
h&laiii*e mhti < ;i*jd the other more extended tables for the
Raitnmad M>d C, ;il & Iron companies will be published later
The silateme=t d earning-: for two years is given as follows:

FOMEA fegYIYJl FITATKVKST OFTUS OriiKAn."\> OK TUB TWO COMKANIKS
1,15 Vk.u: tSMMI NOVKJIBEK 30, 1S93.

Total Working
Gross i/fj,. jtot in- et
Namings, eludingRentals, Earnings.
Interest. d<.
B-ilC-ROAI*
Rilltna £.828*343 *13,369,423 $9,459,422
CfeQiitf 53,469 55,182 Loss, 2,723
1]iers 512.1.73 387,372 154,7n
Goal barat¥,.. 218.702 230,524 Loss, 11,21
R*&1 estale *. 229,019 44,397 184,122
Incom*4from j 234,793 ... 234,793
. $21,155,390 $14,087,100 $10,003,495
Mbit i __rorltand loss,
tares, turniiuai irai-knur.
eeliilpn;, ut. m =« 2,494,794 2,494,794
Total K K Co. year endin
Nov. 30,1393........... .. %24,155,895 $16,552,195 $7,573,700
Total US. Co. year ending
Nov. 30, 1892.......ccccccueeee 21,324,001 15,823,189 8.500,S75
Increase $759,005
Decrease $163,169 $937,175
Coat. ,fc I ron Co.
For year ending Snv.30,*93.$24,586*368 $23,432,672 $1,104,195
Fur year ending Nov. 30,'92. 21,904,700 20,969,115 935,045
Increase.....cocoveecvcneens $2,082,107 $2,513,557 $168,550
Total both companies year
ending Nov. so. 1-93.0...... $48,742,763 $40,064,868 $8,677,595

Total both companis year

ending Nov. 30. 1892........cccccceviiiiiiiinnns 46,228,82536,79236886,530

Increase.... . $2,513,938%$3,272,562

ltccrea,'l. $753,624

The foregoing exhibit of earnings in 1893 with the charges
and income account are condensed as follows:

MaUraad Company—
Gross receipts from traffi

$22,823,346

Gloss expenses..... 13,364,423
Earnings from traffic........ $9,453,422
To whicu add:
Profit from other sources. 609,072
Total... $10,068,495
Deduct:
$2,907,028
Interestaccou ,273,364
Profit and loss 243,007
Taxes..... 200,6-13
Terminal . 356,757
Equipment payment-: 1,465,390
Improvements, includ é; 0
Lehigh Avenue, Philadelphia.. 225,896
— =$10,675,188
Deficit $606,693
Coal it lIron Company—
Gross receipts .$24,586,868
Gross expenses.... 23,4.82,672
Profit*. $1,104,195
Less :
Interest... 1,299,844
Deficit.. 195,649
Deficit for the two companies. . R $802,342

The net result of the business of the year for both Com-
panies may also be stated in the following manner :

EallroadCompany'snetearriiiigs .......c........... 10,06“ 495
Deduct for equipui'l dismantled during 1893. '  779,So7
$9,258,837
Coal & Iron Company’s n&fce&rtimga ... $1 104,195
Add expended for improvements. ....... .'767,832
$1,872,028
Combined net earnings.. .$11,160,915
Deduct Railroad Co's, fixed charges as stated. $10,675,188
Less for improvements and equipment............ 1,691,286
o Ot e $8,980,901
Coal & IrofiCompany'Bflxedcharges asstated............... 1,299,844
T 0,80 s $10,270/74.6
Surplus over all fixed charges........cccocooevevveienncienescennns $880,168
Tiiis has been applied to payments for Railroad
improvement* S2°f» rqr
Railroad equipment... . * “°.89e
Less equipment dismantled.... 779,6
TH Al $688,782
o T . —  $914,679
Coni & Iron Company's improvements.............. 767 §32
Total. $1,682,511
Leavi.n% a defjcit after such payments for the two Com-
panies, os above stated.......lccccccceee $802.342

, 1 method of stating the business of the two companies
1% no ycar’ showm« » surplus over fixed charges of $880 -

Proximate* closely that used in the last animal re-
port, which showed a similar surplus of $3,181,480 53 but, as
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in the present condition of the companies there is no other
fund tiian that arising out of the income out of which to
make payments on account of improvements and new equip-
ment, the manner in which the account of the business for
1803 has been stated, which shows a deficit for the two com-
panies of 5903.313 93, is believed to be the proper one,

=-In making up the comparative statements of the operations
of the Railroad Companv for the. years 1893 and 1893, the
figures for 1892 are changed from those reported a year ago in
the following manner:
Railroad company's profit, as reported in the annual re-

port for 1892. page 6........cccco.ueer o.n. e e e $3,157,147
Net payments on amount of equipment m w
Net Ssnayments on account of improvements lu
189 2 e e s 437,148
2,106,361
Profit for 1892, as re-stated on page 4 of this report........... $990,786

*These changes, of course, d> not affect the actual figures
of the year’s business, but only tie manner of changing up
the expenditures, it having been necessary in 1893 to charge
all expendi ures on account of equipment and improvements
to income account, there being no other account out of which
to pay them. The accounts of the two years are thus placed
upon the same lines so that a direct comparison of the result,
of the business of the two years is rendered possible.

“ Similarly the operations of the Uoai <& Iron Company
are re-stated as follows:

“ The statement on page 6 of the annual report for 1893
refers to the joint business of the Philadelphia & Reading
Coal & Iron Company, the Lehigh Valley Coal Company and
the Lehigh & Wilkesbarre Coal Company, and the statement
on page 6 of this report refers for both years only to the
operations of the first named of these companies,

The not result of the Coal & Iron Company’s business, after
the payment of interest was stated on page 7 of the annual

report for 1892 to be.l
This includes

$24,339
337,503

Which was the estimated profit of the purchased coal, deduct-

ing which, loaves as the result of the business of the, Phila-

de?phia & Reading Coal & Iron Company for 1892, a deficit,

after meeting interest charges, of..........ccooviiiiiiiiinc $313,163

as stated on page 6 of this report.

“ The profii in 1892, §337.503, and the loss on the same coal
in 1893 of 8337,200, which almost exaerly equal each other,
arise from an over-valuaiiou of the unsold coal on hand at
the end of theyear 1892. The total unsold stock at the close
of that year was 1,730,879 tons. It is manifestly uuwise to
value this unsold stoex at the price ruling at the end of
November, which is usually the highest price of the year, and
if the coal had then been valued at twenty cents less per ton,
it would have canceled both the profit of 1892 and the loss
of 1893 on this coal. In the valuv.ioa made as of November
80, 1893, the coal on hand is taken at the average price at-
which similar co21 was sold throughout the whole year,which
it appears is about twenty cents per ton below the prices at
which it was valued at the close of 1S92.

“ The decrease in railroad grass receipts has bseu caused
by the prostration of business in the last half of the year. For
the first six months ending May 31, 1833, the receipts were in
excess of the corresponding period of 1832 by §263,800, where-
as the second six months show a decrease of receipts as com-
pared with 1893 of §427,201. The increase of expenses, how-
ever. was made in the first half of the year. The excess over
the same period in 1892 was §853,169, while the last half of
the year snows a reduction in expenses of 8290,297.

* The charge on account of terminal trackage was made in
accordance with a contract for the lease of the Philadelphia
and Reading Terminal Railroad, which requires as a contri-
bution out of the passenger revenue a minimum of five cents
for each passenger carried on the Terminal Railway so long
and so far as such a contribution shall be required to pay the
interest on the Terminal Railroad bonds and the taxes on its
property,

“ There is a large increase in the interest account arising
from the losses incurred in the business of 1892 and 1893, as
hereinafter detailed, which has swelled the floating debt, and
from the excessive interest rates charged during the latter
half of 1898.

“ In tlle Coal & Iron Companv’s 'business the second half
of the year also compares favorably with the first half. The
first six months show a loss in net earnings ascompared with
the corresponding period of 1892 of $235,629, while the second
half of the year shows a gain in net earnings as compared
with the same period in 1892 of §104,179, showing that for
both companies the results are unfavorably affected by the
losses incurred in the early part of the year.” * * * * *

reP°f.t then comments upon the disastrous events of
1893, as follows:

L. -RaaSW “S, we»r io»is snowed tirnt trie Fhiiadelpliia

» o 72l “alt 1

??V,C?Van<l the PMadelpMa & Reading Coal & Iron Co.,
. S obllgatoll%/cha{%es ad a profit ariSingoutof the oper-

ations of the two cotiipamos of $3,181,486f 52,

- A L I

L”o“’w” ﬁ 8ame'ﬁ<a{°’éc’£5k'r'8¥€c9a &ﬁgu¥é?uanndd”ilq!af{"iwet tSrHSSF{étvav’&g

tore hy United States Court on the suit 0/ its credi-

ran two months after the annual report was issued, and it

trough™ ™ O in™0 ttia? th c_irculg]nﬂ%nce? thft led to this disas-
i?7J¥ 11 company'’s affairs shall he plainly stated.

*Rj ?>rl 20¥ - A~

fhen hCRifvecx2>rivL to70% :SLateR (PRSOH 1ALLS °87 haRh Rk

°5 fhe coal business, and the negotiations

w 1 A “ for.Jhasale of securities held in the treasury

I'0w1116 for tPe liquidation of the floating debt,

rin fhe year

e sale ofcer-

of the
and raver the

p
? ~SS»0?22J55 S ® nts, for caPhal enditures d
188?@% ne)éotlagtx?ons spoken SFwete SAREISEREE Tt
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tsittaiotfesp bends- to ft sjTidiette reprinted by Messrs. Speyer &

to porebase certain other general mortgage bonds ami included also a
loan of §3,000,000, with bonds issued, under the collateral trust mort-
szntie and other seeitrities as collateral securit y.

*jtn Issue was made as of 3unitary 1st, 1*93, of SI(MKKMmhi of .live
ger cent heads, seoareil by a collateral trust mortgage covering boa ts
ad stocks of subsidiary companies of a par value of $15,3-1.300.
These bonds and stock* represented in several eases the majority
merest ina number of companies whose control has throughout the
history of the company been considered of prime importance. When,
iatheWriy partof 1893, it became apparent_ that the financial relief
afforded by timse transactions was not sufficient to extricate the com-
pany from'its difficulties, its securities fell ia price so that the syndi-

cate declined to exercise its ogtlon for their purchase,

"“The contracts under which the railroad systems-of the Lehigh Valle
RE. Co. and the Central RiL Co. of New Jersey, with their allied coa
companies, ﬁassed under the control of the Reading Co., WhICh were
detalled in the last om»;d report, created Iarge additional obligation*
for rentals* for interest and or coal purchase*, audit was not possible
to make the Read!ax Co.'s revenues grow m rapldly as fin* obligations
increased; m that there were large advances made in 1Sfig which were
not shown In the income account of the Philadelphia A Heading RE.
Co. as ‘tinted la the tanti&l report for that year, being treat *d as in-
debtedness to ieas cl and controlled line#, and It wm largely from
those advances that the excess of cash Uabiltiea over cash assets of the
RE.. Co, increased during the year 189*2£2,182,196, while that or riu-
Philadelphia & lIteadfitgy Coal # Iron Co. Increased $3,961,507, the
mcrease for the two conipanics toeing -86*143,703, ft is true that 'dur-

this period the valueof the coal on hand toeivused from 82,353,179
'8T,8$4,428, showing a gain la this item of 85,229,2-fo. Hh* coal

t|n®e*|lately avallable to produce caste
*The exce®™-. *f mli IlteiHties over e i“hassets for the two earnpauh =

was, on the 30th of November, 1892, as shown toy the last tmutril
report, $6,520.93%, hut heavy as this burden was, these figure-* were
Iargely incre ts-d during the next thre- months toy various cause-.
The winter with which the year 1.893 commenced wits one of e\e**p
tional seventy. At its cominoncctsieui the Reading Railroad was very
much blockmied with freight and co-ad, aetwseifotiu dg great delay.4 m
movement, much additional expanse In operating an many claim* for
damage!?. "The geveritv of the cold Increased greatly the difficulty and
expense of operating the mines, and the frequent and deep snow-,
impeded railroad movements, so that the result of the budne** for the
first three month* from Jin¥ 1, 1892, to Feto. 28,1893, w « that the
net earnings fill! below th# sums rm\aired to meet tto* fixed chtege*
accruing in that quarter by the amount* of §933.113 for the Railroad
Company and |Mfki,362 for ‘the Coal A Iron tv*. When to these to**#* te
aided that accrum% under th* Retoigh Valley teas#*, which for the same
thro# months was $616,331; that accrumg from the ojierattoos of tic
Phd.obdghla Reading v Srw Ku |t|d RR.. which for the same months
was $130.567; ant the large b* npos the parch t*e* of
the capitai stork of tlio U<el»? 4 Malm om Ne« York 4 v* a R»gi *nd
RR».. ' which had to b * %o<d -it a great *a*-ntle , netflng nloe--to ?i*U
company of $1,172,00-4. it will WO*##i* that the financial relief which
Wr*.vi-" e the foum whh-h were nrg.itluted in th* ‘N-gte*em.e e
the year was cntirrlv iumlilueiit to provide forth# rtsqalr#t«#rit* of the
company, sc* that «<u the 20th of February, Intel It wa% found loptmii-
the stilt of an inf#*»*« % Hi'irtgisw boodlolde-, w0 plarel b tns l'«it**d
PE&H* fhr*-ato *-mrf ?2» fhr **<1; anicontrolof M* a*% %l *«d,
Thiward M Pax”u*ami K, P. will? tr;n re*-?.er-

a* of the 2db ot i tiITUary. 4.893.

sttilKiMi wi#r te ex©#** of the f*s*h

“ When the accounts were mad** u
it was found that the c iffi rslirtwl

#ddHb,*g:b and ri «#s»*h ItofoiOfte* of the V o.v Iron Comp uiv
were in exce* *of tis# eash assets f-M bld Id. Uic total f*ir the tw*» com*
Ittutei toeing 8'ijTi8dte »

“ Effort-* ww*re made, upon the a " imtitlou of their dutie* toy the rr
reiver* t# pay fte mart j*f**>*mg UdbihHe*,, ami to Incr® tin- ,ui?u
lug capacity of th# property of Uw two M omanlet; tout as the hank
rttptei *«*ciurt-1 2 ft imm” when file pn  »m | of tn*
panic*—the tnluJug u» I tianHHIftaUMQ of cowl—m<i very mu. i
reettfeted on nwnimt of thenndIin<*miunkt for i*»«! which oeeiirw durin
the spring and early #*i»n*u«r of each year end »* t# to %*«t rallroa

vm fouad oteoedIngly

to improve the «H.Uttttoiief the U|falm of tintcom panics, and |n foci
they did not f on* * mprov*, the >-ofmug* <b«Hrig %mic- ’ live inmuiu*
Dot IwiBjj cl to ske™? the ynaturing charges, m« that on the 3l«(
of July the rxer-** of coin ihaltt litre over e*i*h aaael# we*, for th** Rad
road i >mpmy, .'*%., 7»L and fr the Co*l Jc Iron Company,
718, making dtotal of $R idl,*U 1. an liter a“»*;fla the aulfl it >

D
fbiting this period tin* fiupnid railrua*! iatriwt

ami r«mtads deerexactl............ . $330»0£U
The change* fu inatenaia and snpptlea on hatcii

andM fw nto*fiac ecutof ei]tsjpm#n$ were. .

And the value of « «al *>uhaul liaixioel

1*++9,7041

Thai# loefea«.-* aggrvgattag , , , . . . . . . , IdfiiidLV*
Which, dalttetsl fto*u the increase of cash llabdlticw a#
tiMRVitoied, iMv * as tto* th*t remit <f the tMuiliaui for
the live month* an increase of current liabilities of ..81,h)2,n.iu

“ A c«emai>iQ'litu( =tatemeiit of th'i cash a**ets an lUmfolltIcM *f tha
twostnpiinn fwrticr m wof the year I8C3 «**m*n; be mat** v.»h
entire ace ira#y until th» a' < of th# year's tofidnevs shall li=>**
been toaianr*1” Irut tli - ir imt*i*<ofiHcr# ovtlriiUo that H will atau>l.
as of N*»vetiib»r 31, 1893, as follow.* ;

Railroad Company

Rash ~40*1*, ceey ey SHRIB2,UL
Cashliabtlitiea....... P 10,967,417

Kxcea# of c~i*u datehtie* of........ .

Coal 4 fma wfi

Cashawset* .. ..iier e ]1~,797340
CashRatillitl4-* . 7,232.Rtl

liieewof ca ei itablRtic* of ................. 1,431,000

fixi-ea- of jielst M f >r IN*;n.* *ompaii: **. . «-4,220.2 U
....... §4,114,363

formM# inrvvi,of ca*U IUtotIItIes since July 3!
J¥i5r|rrg thi* ffiem sris

ejy aaed ||abf|tfc for Inter*-st amt

rentals io<rw'.l, toot not due, of
And a deerswo**! asset ctf coal on

hand of . ,

Total...ooeeeee. o
From whi educt for an in* rewse of railro.ad
materials and «*pitpment.. - .

2,420,884

§3,11**7,723
64.3341
y #3.253,309

Malrtogan fpmva.einsd i i t f i B R

And snbtraetlcg this from the decrease of th#excess of cash
IUtoUM*« a# stated Above snows the decrease to excess of
current ifabtlitles diiring the four months from July 1,
1993, to Sftovem *w30, 1sb3, tobe ............ 1,161,194

And ht|e deepgaiMi for the whole term of the receivership

=Y 859,164
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The report then discusser at some length the reasons for
surrendering the Lehigh Valley lea-e, also the modification of
the Coxe Brothers' eontract for the transportation of coal.

Of the Philadelphia Reading & New England road the
report says:

*The Philadelphia Reading & New England Railroad, WhIQh
gn(denr]'emg ?on r({i ? ag extensi ‘ﬁ@ adfhr%rﬂ
of railr r‘rﬁr mf'%t
10

em-aiatr?ﬁr.enqgvm %ﬁ

e
. ra tlce ehowever rat|><()ns o? t?n
Were | r us., It tra

indi et.’?e

@WSl iny |t|s Vly pare E)h
%Egr?}%r\%i |st elr}nt(}:]r%s rn%mt

edo<*ed d.u d cease to lrJvo ve t| g Co any
ﬁg A ﬂ%?éﬁ
srm\ed m average loss 9 ot #%8 600
red to receiver' |nted b the NeWYork
nquugust mggsece appo y

Of a flnanC|aI plan the report says :

itls atl eswed tl ment_shall be
V\/nlth I%ﬁ mltt (¥und|ng r?ﬁe%g%ege of the two Re |ng
oomp imes. £hu* avoiding e sent ©xresslv® interest charges

th re
Ca”X'Qﬂ%%ﬁBg%y 505 S Sl b et )

In necessity improvomente, and In such adAltions to the egpiip-

IRa{era

rl_.leé)l,IS FS?IOI?

SSO

i h rfect- d, It wil tthe
1t;|9.[ s%uc aat ast \%;E%olr?/c}nte es\'évI Broes. uﬁe ilabllltlesm?
companies, tis thoug tto mes icient.

Of the Finance Companys contract it is remarked :

<Under the contract of ecember 22. 1892. er* the nance Com
B ol A
upon I’Oﬂ

coa coal oceouhts
Company «U of which nre pledged as security for the loan, although

thei lva ee# a%the Urn? 1(:Jha]the appolztm%nattforf#the tHC(t)I'évtii(v were

ol

trae{)%y réunlted In Wsiﬁ:l)ng that the sulnlmutlu1 Iﬁ]é.l haa_’er the ctohne-

unfunded obllgatlons of Uie Beading roiupAnie# have torought about
are*d let s .aa m ike* them much eaaler to carry

t the |
i rate *’Q*urgod t‘orqthe Jse of tir nrm y having ©0-*u very consider-
*aal, " TIW? j «Qu§ Idi t ** of till#
WiotE exception Het ?r% S 81 he Teceiver- 10 adittet. Thair 1.
deided to afriendly spirit, and the rcelver« aiv greutly indebted

to them for their courtesy and ©onsiilcratioa.
As Li ito# purohaso of sharw of the llmoq $z Sf%stue and the
New Ymk & New* Eoglapd BE* Co,, tho report'says :

**The pres**nt receivers have very carefully and earnestly examined
the o-rb»n« <p3<~tion# arid nr out of thew tran-nfifon-*. and have taken
th© opinion of levgral einiaeat_eonmml _as to t|| CII’ dut uter the eir.

) I~ their Letm™ have 1H*h go ynhewlvt of
th**© cgHtumllof!*, which was to tho effectt that Whether the purohtt#o#

* er* ws-e or unwl > muter the !'urn of IVnoaylvnntA It ws* clearly
WIthin the power of th* then President and |ICWII"d %r# to take*

actlon%hat Ihey itu*t It WOt not Mm
to enter into I|Uguu**n Whlch In a|| probablllty Would Lavo faded of
aehtev lor any result.”

*upon their ap|»otntment the r#c#lv#r# of th# company decilnea to

ﬁ#e %av a 1;|on<,%_,n':e iMt toﬁ&ﬂvi(laccfoun&fdexcept to advani:e upon

#lAii.sHH> v *tal* ral tru bopd#, and th **fused i »becom S on-
nhs> T |be & i> Ly l_—t |e|y eq, and %S
Ervin A Co. *aite*»tqruil) rmc réac® of thelr intértion to

%ir#" lor the(?fjrs* bl Dh{)r(lmAbltllgf”Hw“? r a*lvullewc{u telruercﬂ_%c

mg the comp *nf with the not jlroce* 1* of *alc. the tot4*| Ioss on tlio

o*ton tu# Railroad rrt**«k fo. Sotl >>nd
%IC l\bw Yo ]2’&3, ' total
Mean

Now
81,-472. »4 4 k final a unt.
rinee metftusal thl Ifhmo?\rcd:ﬂ%at e¥?¢ uﬁire

\/*I\#arodfljl*#to*q f celr<1 8220000

@ the ammmt «T their tdrl Uoonlpdnltto Un-ni for carrytng

th# shares, a# the Iran-action w#« not the usual speculative purena#®©

of fi bruiter. Thu «a* «duted py Mr. McLood, but the claim of Mr.

Prince w*.« <*»rmiK)nt«(i toy « ferd wlhir m*. wh> fitrnich#d written

statement# of tbotT rwellfvtlon of th# IritervteWs with Mr. MoLtod at

Wthh they toad pn-<.ot the time when thls questlon was
0|untorjt$|r| toy the ptl Wa nang~tuEkst b mpany Wes
about to 1*1 he pl 1 he r«<.tdju*dincur *f It* affairs, and a |t wn
neccor> %I’llaf FIO ﬂ have nder controi ﬂl #! raT
trad botnla y Prince A Cn* cr at they
mignt =« tauected aud the #<* |r|||e* delivered to the trustee of tiid

»<y>0 mortgage, it was thought that under tin? etrerun-

c ajmed to

#tame# t e Were rth fo the co pany fit# entire bal ance

t}OHI d’eemed C nt tO)VgI rouu— claim, an
V\hatl V\HX rep gen LF thU coat 0

car rylng oan, |n exce* tl"ﬁ interest.

The a*count «»*» acconllnjcly «*|jiLsted upon this toff#la, upon

un* further eoodftlofi that Prfltee A <** «h**uid sub-

*<tite to #750,000 <f the prop*™** | I**uo of $30.4)00,009 collat-

eral trust bonds. Ry the failure of the plan it became
ake av nlr:ntoft,‘> bal e**r%

tqQ Pr{nce Co., and lt rem |8§Etlio
in*
| to_446 BO an(E rﬁ 1%
? M *?I\:/*HyF me% f]Eﬁﬂ ref , n ?ﬁlom ool?atera
ru*t bonds v*collateral #e**.urity. T »guar | og v.i*i inMiMMiTclionsiou,

|rmt> toe .*d to*d th it n *ttofng tnimm a -fu k|p p1.l t*M*sr Prill* *
Ar t.bf Use receivers ot the company err *pt tsi 8103,030 as above

tee1gﬁer life sal#l?#t[;gstm«a#’% il NAWYork <GV Sfiglay 1| I*aII -

amounted on J*tne 10,1 #193, tafl2 i,ii7u, for Whlch they held 71,514, 000

thl d preteren # bamls n o * Krvlit
ﬂ ndth* tI n!l?(?l? \f’r
.

R<<<>MED>S

iui|>o#aibto to

it

I h b
"]‘c)vw 1 bve'sléenarﬁarfo 'n A ess'%?fmvxmm presented |tself
tko*tkhe rec |ver an5| e present nr wl iit la both of these
Metevw an chp had been rati e@ @s%?gg onw M

of manager# could toe reclaimed, and if notw ether thev wore worth,
more to the company than the debts for which they were held.”

As to cOfii traffic itls said the Readi iIroad
essed lest the R R
falling |r§ﬁ Inlts aﬁ%hrablte '?()Snnage %r aIP Sieag{ Q:arr)%?]gqgrseyt%
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1t _ h&rc*the totiil aoUtraeiU* production, hut «a examination of the
-iBelftl record*..! tim irrdo slums Unit Un*e fours are not welﬁoaﬂﬂe%
Fx®peacetriages of tht? iotal authraelte Umna  carried toy the Phiia-
tielpuiu & Heading Kalinin*1 Company for the last ten years are as

folio**:

Percentage, j Year Percentage.

------ A

"""" .20*84 1891 2128
.,21*81 1892 ey
..18*81 1893

m* that Uiore Ims Ih<jj i» i considerable variation in Uiouropoi
tnm curried by the Reading Railroad In that period. Itlatrue tlurtto
istfi tI't. proportion « a*not unite a-largtui* In the two preceding yeara,
but till, is (Uu- to u lu« Of tonnage hi the earlier part o. the year- in
the threw mouth. i.recetUnir the m-olversltip and ending tebriuiry
og iJo:t tin* Readmit Railroad earriod 10-07 per cent of the total
Inthraouo tonnage: In the next live months, ending July 31, at wluoil
time the IAdintli Valiev lease and the ooul purchase contracts were
utnnluuted, it parried 1*0*72 per cout; and the next four months, end-
ing November an. h parried 21*74 per cent,  The mines of the Coal &

icouinans r.r now In excellent condition, and the sales depart-
ment i» thoroughly wi-u equipped, bo that there ia no reason to antici-
pate that the Ki ailnit; compuldc- will not hereafter have their reason-
abIeNpropor_tion of the anthracite business.

o considerable changes have boon made in the amount of locomo-
tive or car equipment upon the Reading Railroad in the lastyear, the
supply of cars proving adequate to tho business of the road, ami it is
probable that, wlith the possible exception of some dpassenger coaohes,
there tired to uo considerable purchases of railroad equipment made
for several \Oirs. The payments on account of the equipment pur-
chased m the hud- few veara are large, amounting to $1,468,39031 m
the i/ear 1833, and they will probably lie fully” as Iar]ge in the year

189-1, after which they will begiu to fall oil, the last of the existing
obligations on that account maturing in 1899,"*

Lehigh Valley Railroad.
(For the, year ending November 30, 1S0S.)

In advance of the pamphlet report the following summary
is presented compiled from the pre»3 reports of the annual
meeting. . .

The annual report of the Lehigh Valley Railroad Co. for
the year ending November 30, 1898, shows that the
total tonnage over the road was 16,775,343 tons, against
16,520,485 in 1802, an increase of 248,757 tons. The
rtsuits of the business during the eight months of
the fiscal vear in which the lessee was in possession as given
in the monthly statements of the Pniladelphia & Reading
Railroad Company, to which have been added the earnings
of the Schuylkill & Lehigh Valley Railroad for the same per-
iod, are as follows : Total gross, $13,106,6!8 ; operating ex-
penses, including rental of leased lines, $8,599,437 ; net for 8
months, $8,507,185. ,

The figures for the four months in which this company
operated the line are as follows : Total gross, $6,004,165 ; cost
of operation, including leased lines, $4,105,98a; net for four
months, $2,398,233; total net earnings for the year, $5,905,-
417; other income, $863,233; total income, $6,268,850;
against which should be charged general expenses, interest on
floating debt, taxes, loss on Morris Canal, See., 8522,377 ; in-
terest on bonds (including interest on guaranteed bonds and
stocks), $4,179,860; balance, .$1,566,413. From which were
paid dividends on preferred and common stocks, April and
July, 1893, $1,016,343, leaving a surplus of $550,070.

President Wilbur in his report says: “These results are
gratifying when we take into consideration the decrease, as
compared with last year, of 701,804 tons of miscellaneous
freight, involving about $460,000 in revenue, and from an-
thracite coal freights of about $85,000. There was also a
direct loss of at least $450,000 net revenue for November, due
to the recent strike- net income for October, 1893, having
been about $775,000, aBd for November, 1892, about the same
amount, while that for November, 1893, was only about
*325,000.

On August 8 the Indebtedness of the Philadelphia & Read-
ing Coal & Iron Co. to the Lehigh Valley Coal Co. was esti-
mated at $1,236,000. The amount of coal in our various stock-
ing yards, the control of which was necessary in the conduct
of the business, largely exceeded in value this debt. To
secure this control and to discharge this debt, as well as to
enable the coal company at once to meet the demands of its
customers, all ihiscoal wasbought by the Lehigh Valley Coal
Co, at market rates. Under the contract for its purchase the
excess value over and above the debt due to the Lehigh Valley
Coal Co. became payable monthly as the coal was sold. The
larger p rt has already been sold, arid the indebtedness to the
Philadelphia S Reading Coal & Iron Co. for the excess value
proportionately discharged.

The H. B, (.Tallin Company.
(Nor the half-year ending Dec. 31,1893.)

The semi-annual report of this company says:

“The season under consideration is the most disastrous of
any in twenty years. Indeed, the panic of 1873 was proba-
bly less severe and was c*rtainly briefer. The panic of 1893
began in May, seriously affected trade in June, and produced
almost a paralysis of industry and of trade duriog July,
August and September. In October we notified our stock-
holders that during the three preceding months our sales had
fallen thirty-one per cent below the sales for the corresponding,
months of 1892, and we reduced the rate of dividends on the
common stock to six per cent per annum. During October,
November and December the improvement in general condi-
tions was extremely slow; and we now find by Inventory that
profits for the half-year have barely sufficed to pay expenses
and lotam, leaving but the insignificant sum of $6,522 as net
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earnings toward dividends paid and to be paid on account
of the half-year's business. After providing for interest oa
the preferred stock to December 31,1893, anti dividends on the
common stock at the rate of six per cent per annum, includ-
ing the dividend payable January 15, 1894. our surplus will
be reduced to $301,600. Net earnings for the autumn of 1892
were $511,725 and for the calendar year 1893 were $870,005
as against $323,786 for the calendar year 1893. Interest on the
preferred stocks for the year 1893 amounts to $284,351, leav-
ing little more than one per cent earned on the common stock
for the whole year.”

The following, compiled for the Chronicle, compares the
results of the half-year’s business in three seasons :

INCOME ACCOUNT HALF-YEAR EN.DINO DECEMBER 31,

1891. 1392. 1393.
Net earnings, after paying all taxes. 8
salaries and expenses of every kind..303,435 511,735 6,523
Interest on 1st pref. stock, halfyear.,, 7 ,004 65,007 65,007
233,431 446,718 def 58,484
Interest on 2d pref. stock, lialf-jear,,.. 84,639 77,118 77,118
Remainder for common stock .dot’'noa 369,600 del. 135,602
Dividends on common stock. 136,288 162,736 114,873
Snrp.lon autumn ?usiness for eom.sl,(toek 12,501 206,863 def.250,475
Surplus reserve for common stock car-
rigd forward from last season ...266,833 312,384 552,076
Present surplus reserve for common
stock after deducting interest on pre-
ferred stocks to Dee. 31 and dividend
on common stock payable Jan. 15 of
nextyear ... ... 279,336 549,248 301,601

The report gives the following summary:

Earned for common stock in spring of 1893...
Deficiency against common stock in autu
after paying interest on preferred stocks.
Earned, for common stock in flic year 1893
iug inicrest on preferred stocks..,.
Dividends on common stock for theX
ing dividend payable Jan. 15,189 7% per cent
Decrease of surplus by year 1893, after or
all dividends........co. i $248,962 42

“We have endeavored to inventory our merchandse at
prices that will insure some profit for the spring. Our sales
are now running nearly fifteen per cent below the average of
the last three years, and the outlook for the time that may be
spent in devising a new tariff is gloomy; but with exoeuses
somewhat reduced we are confident that we shai.l be able for
the year 1894 to earn all dividends at present rates.

“In view of the unpleasant experience of the autumn of
1893, it is fortunate that Ihe business of the corporation for the
thiee years ending June 30th, 1893, abundantly demonstrated
the reliability of the figures of our prospectus as a basis of
estimate. The average net earnings for four years given in
tlie prospectus were $737,000 per annum. The average net
earnings for three years following the incorporation of the
company were $783,000 per annum. The lack of profit in the
autumn of 1893 reduces the average for three and a-half years
from the formation of the corporation to December 81st, 1893,
to $672,000 per annum. Even this latter average of $673,000
per annum would suffice to cover all dividends on the pre-
ferred stocks and to leave a little more than ten per cent per
annum for the common stock,”

BALANCE SHEET DECEMBER 31, 1893.
Liabilities.
Capital.......... ,.$9,000,000 00

....... 1*67% per cent

1
.3*55 per cent

-— .. 1*02
iuciud-

per cent

Cash............ J... '$1,650,015 89
Cash dividends, paid

onaoco'tofautumn ~ able .. ......0 4,885,619 08
business  ....... 152,186 84 Foreign exchange
Bills receivable . 1,726,352 26 loan account...... 561,938 82
Open accounts re- Surg. reserve June
ceivable ... 3,497,765 33 30,189*.............. 552,076 43
Merchandise ...__ 5,198,836 18 Profits autumn'93.. 6,522 98
Store nroperty ..... 2,739,181 58
Stable" 27,197 23
Horses, trucks, wag-
ons, &C....cceees . 14,622 00

$15,006,157 31 $15,006,157 31

New Jersey & New York Railroad,
(For the year ending June 30, 189S.)

Rpp*r sto the New York State Rdlroad Cornanagioners for
several years have shown the following :

BARNINQS, EXPENSES AND CHAROES.

1889-90. 189g—91. 1891-92, 1892-9%.
$ $
Gross earnings.-..--....coceeene. . 253;3150 276,609 304*460 331,83%
Operating expenses and taxes. -.208,376 244,624 267.720 277,68*
Netearnings............ccocooo.... .. 14,774 31,985 36,740 54,150
Deduct—
Interest on bonds ... 29,000 29.000 29,000 29,000
Rentals 11,400. 11,400 11,400
Total s «40,400 40,400 40,400
BalanCe.....cocooeeveeeeeeeeeeeeeeeeene & g df.3,660 gr.13,750
GENERAL BALANCE SHEET JUNE 3P, 1893.
4ssets l.i b
Cost of rend.......... $2,730,655 Capital stock...

Cost of equipment....... 187,572 Funded debt....

Stocks owned.._ 586,400 |Interest on bo-arts .

Cash on hand . 2,985 Loans and bills payable 40,000

Open accounts .. 20 Open aeeoin.ts, audited

Mat and sup. on hand. *5468  vouchers & pay'rolls. 45,523

Due by agents.............. 17,909 Profit and loss (surplus) 93.785
Total..oooeviiiie $3,531,009 Total-----—m .. $3,331,000
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Charleston & Savannah Railway.
{For the year ending June SO, 1393.)

This railroad, belonging to the Plant system, held its annual
meeting this week in Charleston. The interest on the inc >me
bonds was declared for the calendar rear, which will expire
with December. From the figures in the Charleston Newsand

Courier report, the following is compiled : n
1892-9S.
I INOS ©.vissee s asesesessssesese s seaes fsf'al? 030,507
Operating: expemaa and taxes........1k 554.4.84 490,325
Set €AMINGS .vvveviies cvvveeeriiireeseeeeens 96,509 140,182
Interest paid on Xstmtge. bond* 102,690 103,040
BalANCE.Mueveerrreecereeeseeeeessses e . df. 6.051 sur.37,142

GENERAL INVESTMENT N EWS.

imerican Sngar To.—At the annual meeting to Jersey
City there were only 273,000 shares represented according to
the teller's account, out of a necessary majority of 360,000
shares. President Havemeyer said tn regard to the inability
to secure a quorum that the stockholders have increased from
4,000 in number last war to 7.400 this year.
shares represented the management presented proxies for the
entire amount with the exception of 4,500 shares. The meet-
ing was adjourned for 30 days to Feb. 14. No annua! report
was presented.

Atchison Topeka A Santa Fa.—The following committee
representing holders of Atchison Topeka ft Santa Fe bonds is
announced: Edward King, of the Union Trust Company;
Louis Fitzgerald, of Mercantile Trust Company; Edward \V.
Gibbe, of ihe New York Life Insurance Company; George F.
Crane, of Bating, Mag* uo & Co. and Peter Geddes, of Geddes
& Smith.

The Boston committee to look after the interests of Atchi-
son first and second mortgage bondholders consist* of S. L,
Thorndike. Walter Hunn.-well, C W. Amory, V. C. Jackson,
H. L. fliggimton and A. Lawrence Lowell.

In London Jan, U a meeting of Atchison bondholder* took
place under the chairmanship of Mr. Herring. The meeting
decide*! to appoint a committee of ten to confer with the
American and Amsterdam committees in the hope of arriving
at an amicable arrangement.

Called Bonds.—The following bond* Itave b =« e-ailed for
payment; the numbers tn»y be learned at the office* of the
respective companies.

CikvsuaND & Pittb«C«» Ratt.Ro*t* Co.—81 construction
and equipment bonds, Series <A, will he redeemed Jniy 1st,
im .

W rstrrs Union Tbwobaph Co.—Seven sterling bonds of
£200 each and 7 of £100each will be redeemed the first of
March, 18M.

PeKtSWASU Co.—Twenty seven O per cent «#eure 1 1,*n
bonds due 1907 will be paid off at par on the 29th of January,
1094,

Cape Fear A Yadkin Valley.—It i* again reported lhis
week that the North State Improvement Company hit- «>id to
a foreign syndicate the e-*trttt« of the <'«pe Fear & Yadkin
Valley road. The consideration Is given a* 41.030,000. Tins
report lack* confirmation by New York parties who are in-
terested in the company.

Chle ret* Great Western.—In L?ndoo. Jan. i0. a me. ting
of the debenture holder* of this company w«* held. The Hon.
Mr. Lidderdah* *aid that the railroad had suffered from the
condition o affaire that ¢ » telling more or ie»* neverely on
all American railroads, and that had brought dwwtor P>many
of them. It might lie possible to borrow the -tun required for
the half-year's dweoiure and stock interest, hut with th*
present traffic return* and no provLton secured for rapitil ex-
penditures. neither the committee nor the board of dir--’ots
would support such a proposal. A motion wa* pi*- d that
the dividend* on the debenture* due .January 15 should not
be paid unlew in cash.

thlttf* k Northern Poeilte.—A meeting of Chicago &
Northern Pacific first mortgage bondholder# is called for
Wednesday the 17th boat, at the Central National Bunk. Phil-
adelphia. The committee, of which Mr* George M. Troutman
i* the eburtnan, announce that they are no* prepared to sub-
mit to bondholder* much interesting information and u> rec-
ommend a definite course of action. The position of the com-
mittee is stated at length in a circular which they have issued
and which may he found in the advertising column*, of the
CROOXICU.

Chicago Peoria * St, l,onh—Jacksonville Louisville A
St. 1##UK- Mi*sr». Louis Fitzgerald, Thompson Dean. D, B,
Hatch. Henry W. Putnam and Win, I). Guthrie, at the re-
quest of the holder* of a targe amount of the bond* anti stock
of these companies, are ac log as a committee for reorganiza-
tion. A plan has been prepared and deposited with the Mer-
cantile Trust Company ami security holders are requested to
sign the same and deposit their securities with that trua<
company on or before Fob. 15. Stockholders will tie assessed
|5 per share, of which Sl 25 is payable on deposit of the stock
and the remainder in three equal instalments on March 11,
April 1and June L
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The plan submitted provides that the two properties shall
be consolidated. New securities to-be issued are $5,000,000
first mortgage 5 per cent gold bonds, interest from July 1,
1894, first three years at 4 per cent and thereafter at 5 per
cent ; $3,500,000 second mortgage 5 per cent income gold
bonds, interest from Oct. 1, 1894, at such rate not exceeding
5 per cent as net earnings shall suffice to pay, the company
having a right to reduce interest to 4 per centas fixed charges;
$2,500,000 non-cumulative 5 per cent preferred stock and $2,-
500.000 common stock. The present bonded indebtedness of
the two companies is $5,501,000 and the capital stock $5,000,-
000.

Distribution, of new securities- First mortgage bonds to be
issued (85,000,000) to retire $1,350,000 C. P. & St. L. first
mortgage bonds at 90 ; $936,900 to retire C. P. & St. L. first
consol. 1st mort. bonds at 90; $375,000to retire J. L & St. L. Ry.
Co. first mortgage 6 per cent bonds at 135; $1,242,000 to re-
tireJ. L. & St. L. consolidated mortgage at- 90; $400,000 to
provide for floating debt and taxes, and $696,100 to provide
for car trusts, improvements, betterments, etc. Of the $2,-
500.000 second mortgage bonds, $472,000 are to retire second
consolidated bonds of the Chicago Peoria & St, Louis,
$784,200 to pav 20 per cent for funding interest, &e, on first
mortgage bonds and first consolidated morgages of the Chi-
cago Peoria & St. Louis and the first consol bonds J. L, & St.
L. and $243,800to apply for adjustment of claims. $3,500,-

Of the 273.000 000 preferred stock is to be applied as follows : $690,000 to

holders of Jacksonville first consol, mortgage; $600,000 to
first mortgage C. P. & St. L. bonds ; $416,400 to C. P. & St.
L. first mortgage consolidated bonds : $320,000 to C. P. & St.
L second consolidated mortgage ; $473,600 lor improvements,
b-tterocents, &c., and $2,500,000 common stock to be divided
pro rata to present holders, i. e., 50 per cent of present stock
m new stock at par. Stockholders are to be assessed at $5
per share and receive new preferred stock at 40.

Colorado Midland,—The consolidated bondholders have ap-

iinted Mrssra. J. R. Busk, T. M. Davis, Wm. D. Sloan and Rt.

n. Wm. Lidderdale, ex-Governor of the Bank of England,
a permanent Committee to represent the interests of the
bondholders in any m*. .--nry negotiations with the Atchison
receiver#.

Indianapolis Sprinrfleld A Western—Cincinnati lianiil-
to* A »a>ton.—The jut «<>r bondholders' committee of the
Indianapolis Decatur X Western have renewed their contract
with the Cincinnati Hamilton & Dayton and exp-ct to com-
plete their Ini for the property made at the foreclosure sale
on Miv 3, t*93. The Court granted the committee an exten-
sion of' six months from Sept. 1, 1893. to complete their bid.

Kansu* Pity Wyandotte & Northwestern—Kansas City
A Northwestern.—At Kansas City, Jan, 5, the Kansas City
Wyandotte & Northwestern was f-old to attorneys of the
Missouri Pacific, The company wilt be reorganized -in the
Kansas City Northwestern, recently chartered by the State of
Kansas for the purpose of bur ing the Wyandotte road. The
price paid for the Pro er** was $850,000. Thin road becomes
lart and parcel of the Missouri Pacific, and the route from
Kama* City to Denver will ire shortened forty six mites.

Louis? tile A NfudiTllle.—The director* or the Louisville X
N.idivide Haiin. id Company met on Thursday and passed the
following resolution :

Remlwd, * That the hoard rtf director* d-em it for
the best interest of the company not to declare a dividend on
illI* capital stock of the Louisville & Nashville Railroad Com-
pany at the pre-ent time.

m tn explanation of pa-siog the dividend in the face of a
net surplus of a-v.ut 3 1-10 p r cent applicable thereto, the
mai ag-m-M state: . .

" FiI st. That this surplus is partly the result of economies
prompted by a conservative appreciation of the danger of the
decreased revenues, both past, and aa far as discernible, to
continue for »tn* time to come. (

" Second- The company will require, when the general buai-
“em of the country re-urne*. t be thoroughly equipped and
really to avail itself of its strength and possess itself of it# full
share of the uartic which it can reach and control.

s Third. An active and improving property suchas the
N. HR. require* money foritadevelopment, which paving divi
dends on - >small u margin of profit would only tend to delay

‘e Fourth. It mud be remembered that the first half of the
fiscal year is usually the most remunerative, and it is not, in
the present ondition of affair*, to be depended upon that a
ran of -urplus earning* will lie maintained which would
materially increase the present surplus, while the possibility
of its being encroached upon must be guarded against by
keeping i within reach in case of need."

Statement of Louisville & Nashville RR. July 1to Dec. 31

18936 tAduAl Iti D
Estimated* ual, i ic. ec.
tiros* earning*... (.#<1,7(11.072°, *11.681,929 #1,923,858
Operating expense;#. 9*881,477 7,173.807  ...... 1,292,130

Net earnings .. ..*3.879,V*6 *4.511,812 #631,726
Total fixed charge* . 1,850.750 'J.720,507 #130.153

Hofth$&tmm-.... $1,089,846 $1,790,725 761,879
OUier Income......... 161.100 217,420 * xqpox 58,230

Total net ... ..$1,190,036  $2,008,145 #818,109
Loot, other road# 81,034 62,604 19,330

*1.945.541 #837,439

Dividend----...... 1,061,000 .
Ba'anw, surplus....*1,108,102 *889,541 .

Vv
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. . FRANKLIN NATIONAL BANK.-Directors: Ellis H. Itoherts,
looUvllle E stinl £ St. Lonis _In view of the default charles F. James, Joseph Beekel, C. 8.BrAlnerd, Jr., Philip Carpenter,
awhich hut lahc* tea Is )i interest due January E. XL Cutler, Brent Hood, Wm. James. Hugo Josephs’, Charlp H,

igage 5 per cent bonds

1st, 1S94, on the .
en have been appointed

of thitC4 jnjmt'Vv
acomiiiittic to

protection of t
Chmrmz9%%% t Jan
OeoFge P» Ueiii

LottisviMo N<

Charles S. Fairchild,
Barrett, Win. L. Bull,

Ath: \r A 'hitago.—This company has de-

cJfirtai ii timcle*  of  ~ pe ¥t on the preferred stock for
its# past tIx g?ah e February 10, on the following
stutcutent i

Hnrplns above* vh _io{ls,.

1% jnit ccttt on ft um pi | stoek

The dividend of 1U per < it is payable to stockholders of
noon) January 8L

Macon Rtrail lisni.—First mortgage bondholders of
the Macon ,'i Birmit>i;h tin Railroad have appointed Christian
Nev,i(s and It it Ob*r, of Baltimore; E. F, Hatfield and
Henry Kiev, of v York: W, P. Chapin, of Providence, and
Charles Watl;in . .....'imond, Vn., a committee tp protect
their interests. and hold-os of these securities are called upon
to dep.eif them hefor- 1-Vb. IS with the New York Security
& Trust Company, and receive negotiable receipts therefor.

New York New England & Northern.—The work of pur-
veying ar.d laying out the line of this proposed railroad,which
was inter d>«I'td furnish a New York city terminus for the
New England mad, has been abandoned for the present.

New York Stuck Exchange—New Securities | isted.—The
Governing Committee of the Stock Exchange have listed the
following securities:

Win is. Fakoo A Co—Aio additional $!,750,000 share capital, make
ItiE itu-total aniuint li-i-,1 S-1,i) O.0UO. e new stock was issued to
the Souilie u Piii'Mio Company la accordance with a contract for
transportation facilities.

Cuioaoo .V Ait .n Ruunm-Additional $2,000,009 caoital stock
issued for the n -ipn-o of redeeming and oaneeiling $2,929,000 first
mortgage hoods o f'he 8t. Louis Jacksonville & Chicago Railroad.

Xw You,_ iv,srai, * Hudson' Rivkr RAttKOAn—Additional
58,00u."..mo rai ir-i -lock, making the total amount listed $95,428,300.

Peoria Bcealnr A Evansville.—At Springfield, 111, Jen. 10,
Judge W. J. Alien, of the United States Court, appointed re-
ceivers fur the Peoria DecatursiEvansville Railroad. The
receivers are Perry Huston, of Evansville, and E. O. Hopkins,
at present General Manager of the road.

Union Pacific.—The holders, of the Union Pacific 43" per
c -iit collateral bonds (Denver Leadville & Gunnison Rail-
way) are repns. nied by the following committee: Henry
Badge, Chat Ip* A. Peabody, Jr., H-m-v De Copper,.

I'Of of = i-i gt WM Items see pajte <j9.

Bank anil Trust Company Elections in New York City.—
The following bicec™ois have recently been elected for differ-
ent banks in New York City.

Banks in New York City.

lank of NEW York. NATTONAL BANKING ASSOCIATION.—
Birectors: Janies M. Constable, Franklin Ecteoii, Charles I). Leverich,
George H. Byrd. James Moir, Gustav Amsinek, Henry B. Laidlaw,
Barius O. Mills, Eugene Kelly, John L, Biker, J. Kennedy Tod, JEben-
ezci\S.Mason, Anson W. Hard. Ehenezer S. Mason, President; Pickard*
B. Ferris, Vice-President; Charles Olney, Cashier.

BANK OF THE MANHATTAN COMPANY.—Directors: George W
fctmth, John W. Harper, James'TaJeott. M. C; IX Borden, John S."Ken-
nedy, Henry K. .M'cllare, John Sioane, DeWit.t C. Hays, Stephen Baker
Hugh I). Aiiel.iJnoli»s, Frederick G. Bourne. Stephen Baker, President-
Henry K. McHarg. Vnr-i.Tesidciit; J. T. Bakuvia. Cashier: Wm. e’

BANK OF THE STATE OF NEW YOBK.—Directors: R. G.Bolston,
Henry Hentz, ) liomas Butter, James B. Colgate, R. L. Edwards, August
Belmont, James Swann, Benjamin G Paddock, E. T. Bedford, Win, S.
Sloan, Fmleriek Love-joy. Richard L. Edwards, President; James B.
Colgate, Vice-President; B. C. Duer, Cashier.

CENTRAL NATIONAL BANK.—Directors: William A. WJieelock.
*iUKIt Bernlifiiuer. J_mes W. Smith, Wiiliam 1 .. Kdvard C.
Sampson James IlI. Dunham, Edwin Langdon, Woodhiirv Lang'dor
Joim Ciafhn, John A. McCall, Coitlandfc D. Moss. Inspectors _of Mee-
ttoii: (hatinccy M. Depew, Henry Tuck, Bryce Gray. William L

CashierlrcBl<leilt; E<iwillLangdon, Vice-President; CharlesS. Young,
CHATHAM NATIONAL BANK.—Directors: George M. Hard,

H'T) ";Vr5->r-A,,,""ny A_"frﬁkleﬁy,cﬁésr?ryD?ﬂ'Bmscn."th

Sanford H. Steele, GeorgeM. Hard,President; H.P. Doremus,Cashier.*
CHEMIGAL NATIONAL BANIv.—Director3: George G. Williams-
Afimu-v A. Roosevelt, | rederic M. Stevens, Robert Goelet, Wm. J, Quin.
Jan Jr. George (k Williams, President; James A. Roosevelt. Vice*
Jrrtaldeut; >\m. J. Quinlan, Jr., Cashier.

}i, WBd N R S e Lo d o Jomn
i1 M,dk Leonard Frle(éggg. II\/laltx Flibv'\i%:rl Thomas
JU Lon: H ji: s. Humsﬁ?@' |vetch I—Ierrmn nd?e? ors_
lex. Xresident; & H Rowland, Vice-President: W, 8. Griffith,Cashi
i>hIFT('i,VI'Kr, WON-At BAXK--Directors: DavidBants

g, Vi IRV ... iuuu, uinuics Dtsuitfjis. ,ioseni
ger- ¥ illigin JF.’rHume, Raymond Jenkins. Charles JenKins. Presi
drat; Raymond jgnkins, Vice-President]

J -+ E. Kewell, Cashier.

I'KUKKAL ItAKK.—Directors: Willard Brown, Cltarles R. Flint
S5y nCv * 1"") <iiarlrs.K, Unuselt, Edward Uilson, William W/’
J.mit.. Jr.. John <= Met uUongh, August Roosler, Clarence'H. Wildes.

lot IITil NATIONAL BANK.—Directors: J. Edward Simmons
Frederick Mcti.l, *on,dins N. Bliss, CharlesS. Smith, John B. limitm’
Hubert "« Mti.'ttl. Richard T. Wilson, Mareua A. Bettman, James Q
Coonoii. j. i.dviirrt stmmona. President: Cornelius H. Bliss and
JaatCB (>. (.annott, Vice-Presidents; Chnries H, Patterson, Cashier.

ay be necessary for the |

Parsons, Wiliiam C. Roberts, Arthur W. Taleott, TheodoreP. Huftman.
WttHhimrtou L. Ja.iues and Thomas L. James. J-llas H. Roberts,
President; Charles F. James, Vice-President; Nathan S. Daboll,
Cashier.

GALLATIN NATIONAL BANK.-Directors: Frederick D. Tappen,
Win. w. Astor. Adrian tselln, Jr., Thomas Denny, FredericXV. Stevens,
Alexander Il. Stevens. Henry t. Barbey, W. Jiinten Roosevelt. J”~roder-
ick D. Tappen, -President; “Alexander H. Stevens, Vine-President,
Arthur W. Sherman, Cashier.

iiIANSEVOORT BANIC-Chartes E. Btolow, Jtrhte ~ Parsons,
George Hotchkiss, Jacob I. Ifonsman, letet n. ,tea«eh, Hiira Km_,
.oliti"L. Hauiiltott. Andrew Icken, FrancisMcMquIn, 1rank 1totmuel,
Tliomas J. Roberts, Charles H. Paul.

GARFIELD NATIONAL BANK.—Directors: William H. Gelshenen,
Jallies 11. BreslIn, James XlcOutcheon, Charles T. Mtils, Robert Dunlap,
William J. Ark' Il, George Il. Wyekgff. William H. Gelsheneu, Iresi-
dent; George H. WyckolV, Vice-President; R. W. Poor, Cashier.

GERMAN-AMERICAN BANK.—Directors: Philip Bissingcr, Theo-
dore Dreier, L. F. Dommerich, J. F. Frede.richs, Mareell is*Hartley,
Harmon \v. Hendricks Alexander Klingenberg, Henry R. Kvmhardt,
William Xlertens, Henry Rocholl, Alfred Eoelker, Samuel M. Schaefer,
Hon,l Stutter rasimir Ta«. Edward N. Taller, James M. Thorbnrn,
Charles Vuser, Frederick Von Bemutli. Hugo Wesendonck, Charles A.
ZociiiMib. Henry Rocholl, President; Theodore Dreier, Vice-President 1
J. F. FrederichSv Cashier.

H \MIETON BANK.T-Direotors: Welcome T. Alexander, Cyrus Clark,
Cltarles B. Fosdiek, John I. Fowler, William 8. Gray, John J. Lapham,
Emanuel Latter. Joseph Milbanlt, Hetry Moigenthan, David P. Porter,
James Rogers. William P. St. John, Fredertcit B. Schenck, Edwin S.
Seheuck, J'ohn'J, Sperry, Louis Strasburger, Julius V. Tiemann Lucien
v. Warner, David XL Williams. David F. Porter, President; William
S. Gray, Vice-President; Edwin S. Schenck, Cashier.

HANOVER NATIONAL BANK.—Directors: James T, Woodward-
Vernoali Brown, Sigourney W. Fay, Martin 8. Pechhahnor, Mitchell
N Packard, William"Rockefeller, Junes Stillman, Elijah P. Smith,
Isldor Straus, James M. Donald, William Balls, Jr. James T. Wood,
ward. President; Mitchell N. Packard, Vice-President;
Donald, Cashier: William Halls, Jr., Assistant Cashier.

HARLEM RIVER BANK.—Directors: Robinson Gill, Jas. J. Black-
man, C. F. Selmne. Wm. Il. Burke, E. G. Hinckley, H. Budelman,
Donald McLean, Henry Kroon, Geo. Herold, J. J. Daffield. E.G.
Itinckley, Cashier.

HIDE & LEATHER NATIONAL BANK OF NEW YORK.—
Directors: Charles B. Fosdiek, Charles A. Schieren, Henry C. Howell,
Edward H. Ladew, Eu%ene G. Blackford, Diclt S. Ramsay, John J.
Laplmm, Thomas Keck, Richard Young, A. Augustus Heaiy, George H.
Richards. Charles B. Fosdiek, President; Hon. Charles A. Schieren,
Vice-President; Dick S. Ramsay, Second Vice-President; George H.
Richards, Carider.

IMPORTERS' & TRADERS' NATIONAL'BANK.—Dispeetors: John
Arlmokle, Henry C. Hulburt, Edward H. Perkins, Jr., Edward A.
Price, James R. Plum, Edward C. Rice, Russell Sage. Randolph W.
Townsend, Edward Town-end, Antony Wallach, Edward Van Yolken-
bnrgh, Edward I-I. Perkins, Jr., President; Russell Sage, AGce-Presi-
dent; Edward Townsend. Cashier.

IRVINCf NATIONAL BANK.—Directors: Charles S. Brown, Charles
F. Maitlage, John R. Walters, John W. Castree, W. H. B. Totten, John
Nix, Wililam H. Mbntanye, George E. Souper, Charles H. Fancher,
Samuel B. Downes, Charles Reed.

LEATHER MANUFACTURERS' NATIONAL BANK.—Directors:
John T. Willets, Wm. M. Kingsjahd, Joseph A?ostini,Wm. H. Maey,
Jr., William Rockefeller. Nicholas F. Palmer, William C. Sturges. John
T. Willets, President; Wm. H. Maey, Jr., Vice-President; lIsaae H.
Walker, Cashier,

LIBERTY NATIONAL BANK.—Directors: Henry C. Tinker, Henry
Graves, Geo. F. Baker, E. F. C. Young, Wm. Runkle, Dumont Clarke,
Jno. H. Starin, H. G. Fahnestock, Hon. Garret A. Hobart, J. A. Gar-
land. Henry W. Maxwell. Henry C.Tinker, President; Henry W. Max-
well, Vice-President; James Christie, Cashier.

LINCOLN NATIONAL BANK.—Directors: ThomasL, James, Alfred
Van Santvoord, William R. Grace, Noah Davis, Matthew C. D. Borden,
H. Walter Webb, Charles C. Clarke, Samuel Barton, Mareellus Hartley,
JamesD. Layng. Inspectors of Election: Charles T. Van Santvoord
and Charles F. James. Thomas L. James, President; Alfred Van
Santvoord, Vice-President; W. T. Cornell, Cashier.

MARKET & FULTON NATIONAL BANK,—Directors: Benjamin
H. Howell,Henry Lyles, Jr., Robert Bayles, George M. Olcott, Richard
P. Merritt, John'T. Willetts, Alexander Gilbert, Henry W. Banks, W.
Irving Clark, James L. Morgan, Jr., Frederick W. Davo’e, John Abend-
r»tk, Edward ,T. Hall, Joseph C. Baldwin Robert Bayles, President;
Alexander Gilbert, Vice-President; A. Gilbert, Cashier.

MECHANICS' & TRADERS' BANK.—Directors: I. Boskowitz,
Geo. W. Rosevelt, Leo Schlesinger, Thos. J. McKee, Samuel Cohn,
Thos. E. Tripler, 1. D. Einstein, John N. Haywood, K. Mandel, John P.
O'Brien, Joseph A. Wooley. Isaae Stiehel, John G. Prague, |. Ham-
burger, F. A. Straus, Wm. H. Riley, Aaron J. Bach, Henry Newman,
E. A. Qnintard, Thos. E. Crimmms, Fernando Baltes. 1. Boskowitz.
President; F. Baltes Cashier.

MECHANICS' NATIONAL BANK.—Directors: Henry
Alexander_E. Oré,“Willial_|mI B. Kendall, Charles H.
1o

James M.

E. Nesmith,
isliam, Lowell
Talmadge, John

' Alexander E.

MERCANTILE NATIONAL BANK.—Directors:

M E es T, Barney,
fiiliaui C. BI'Owninc. Genrc-e W drnacman

Charl
Xr XT:Si,,,. TXa,.,q

Isaac Wallach, Frederick B. Schenck. William P. St, John.
St. John, President; F. B. Sohenek, Cashier.

MERCHANTS'EXCHANGE NATIONAL BANK.—Directors: Robert
Seaman, Jesse W. Powers, Allen S. Apgar, Joseph Thomson, Alfred
M H?f/t’ Pltmeas C. Lmmsbuiy, James G. Powers, Sandford Hunt,
Alfred J. Taylor, E. Christian Korner, Lucius H. Biglow, John H.
ITanan, Isaac G. Johnson, Timothy L. Woodruff, Lvinan Brown.
Phiueas c. Lonnsbury, President; AUen S. Apgar, Vice-President;
A. S. Apgar, Cashier.

NATIONAL BANK OF NORTH AMERICA.—Directors: William
Dowd, Henry H. Look, Eliltu Root, Salem H. Wales, Warner Van
Nordtm. David H. Houghtalmg, John H. Flagler, Henry B. Hyde,
William I. Hayemeyer, Henry F. Dimock, xralilou D. Thatcher, Alvah
Trowbridge. V.arncr Xnit Norden, President; William F. Havemeyer.
E;ti%%—i};rresment; Alvah Trowbridge, Cashier; HemanDowd, Assistant

William p

Barbour, James A. Blair, George C, Raild, K. H. Fallen. 'Olivers.
8g§itﬁgk President; Eubows H. Pullen, Vice-President; C. H. Stout,
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NATIONAL BR IAY BASK—Dlr(é:tor* Francis A. Palmer.
ranC|s hn I—E/Vl'gl\ﬂe G?f)r a E
i S
ultb ton J e t Jo
\)3 n%/ rancis a
|eF Pr ident; Hu n anrUu ce-President: A. T. J. Rise.

BANK. _Dire

e e

ﬁv"Lﬁth a0 I\ébc%nég%n

Johnson, Henry B. pye.
Chase, Cashier.

NATIONAL CITIZENS' BANK.—Directors; William .T.Valentine.
Elkan Naumtlorg Stephen 11 Leaker. William H. Oakley, E,Lv. L.
MerrifteW. fchas." H. Tenne¥| Ewald Fteltmswm Pearson Halstead,
Henry K. Stukes J;u:q es Huber. :Edw. A. Walton, O, H. Huekctl.
WfiHam H. Oakley, President; D. C. Tiehout, Casliit-r.

NATIONAL CITY BANK OF NEW OEK—Dlrectors James StlII

rfi}Pqu)*'ka rﬁmﬁﬂ*@%ﬁbﬁ%w%eﬂm Henrygx OaIM for

George |> Cashier.

I\/bekt
Ke, tle cr|VWr lt K Oﬁ o K—Dlrectogh
el e o

letm, Joh I,
ecrtxle%]r }§o\r/1 ?.g %resdént w@ I AlexanchNara/ g B&ﬁ
ice-Presidents; George's, Hickol hier.

NATIONAL SHOE A LEATHER BANK.—Directors; Thomas Eits-
II Theodore M. I rhg/l Crone.Geurre L Iease osephs Stoin
Alonzo Plot me ratn8 l. John wfgd ré\f%am
John N Bo drna r%ne Pre3|dent
h. Pease, \/ce-Pre5| el:1; W, Van eek Cas

NJEW YORK COUNTY NATIONAL BANK..—Directors; J,, j,).-
Park, Oha*. B. Webrit r, 14iJor Strati™* S. F. Fraud* L. Beln't-i*
Hobart J. Park, wm. IT. Fmmi» I*. Loland, PtmiAent; Wm
Mi Jenfiinoii* Yim-PrmMeM» F. M. CanMer.

NEW YORK NATION %L EXCHANGE BANK.—Diref'tor* : Wm. IT
Albro. Henryr A. Bs 1th, IJnllu* Il. Caryl, John Otitb, Dao’l B Ifal*!p.ul,
Wicu A M>rr*IL Jiidfe* W. K J t i & f t If, >ri>d, XmSkO BVmfruulL
XL B. W* |E Albro, Vlet-Pro*Mc-at: inaae H>w-
land, Ca*hi»r.

sm m NATIONAL BANK.—Director*: Joba K- CSHoj, Albert <\
ILi.ILHa ieeif A. William E. TeSt, Brn»-t rttr-r, WiiHain In,
Xfteiiti, A«<MLcm C. Bait*!, Hiram 11, Smt,to, Augmlim F. leby Joliti K,
Cttiey, Prc*ldeal; Il. If. Nazro, Cswhter.

NINETEENTH WARD B A N : Matthew Baird, John F.
Carroll, Birlntrdl A. Cunutturhain, William Forster, Myer Heilman,
Jeicejtli 3. KtU«fl, AwHea I*. M fm , Balbbc»a/\ if,

Rathbone, Gw> I* ’\brblon Hiebu ’ nd Jame* B. Story.
of ESeeflna; 1°ntt I—h&fr?tb tu rn 1 NICEVIT ana »

lamfifrt. Samuel Il. Rubbijit?, Hr- tldpllt Ricbartl A. Cunniiivimiii,
Vit'e-1*re*ldea?; Jamw If. Story, Caabler.

PACIFIC BANK.-Dfrwton: Chmrlea L. THfaay, Il"ary Well. Tim*.

KefF. Robert Burk Mmt IS Urumin-tt, O||I| CI_Wldbrthp? WHilani
HBt-adI"j X. D. Naab-r. John F. 'be” e Al ,
<liarlea II. Stunvar Jo*«* paM Valentlne L*»trU M. Horathal 11 »rt
B. Brxindrett, I"ncalaent; Olla O. Walbridge, Vice-President; 8. (!. M>r
win, Ca«hter.

HP'\I\//IlRStX NATIONAL BAI?]IK.—(}IreE‘tc*Irji;T WIin__tIIbJ. WIIIB_Igmi
a onat orne. Joim ft. Pmul, tTarenro imylA, D,
n%arln Aﬂfrivlh Built Lorr%ard, W I, |fA, 3, it-,;
Plefjwtno |><<dd An”~v-bt 4, onrdler, £ Whbltin. Tfnurnt, i

Parmlr and Samuel I>. D*vi«. EdiTn<* loitflh. Ffesidcoti Mr. WllUaui
H. Male, V*ice-i're*!dnit; Alfred M. BulL Ctaitlrr,

PKOPf.K'S BANK.—DSreffora: —«*tt Foster. John A.C. limy
no<lI T. WSIllum-. Robert Mi'laf, ChafF* T Van ItotTMVil, Adolph
~ unpfheimer, Theo. W. Morn**. William Mfme Srott Foatrr Pr-wi
dent; wilBamimniip Ca#!tien A. Zabrhktev A««utaipt * ik

RIYZmum IIANKSIdrMIer» Mm An j, ChIMLK thialar,
o g, A B 1ol

1-JIzen, | > itbo ttt O , jfe. A
J'dm Keiaeir* tAr, j*ht* Mulford A KrhnmbSKl Tb*
Ifetirr

1. t. top~land, PteMiitmt-t John J, Claary, jc<eFriwfclest*
SRCONB NAHONAL S | M-Dtrv«Wra;

Anm# IE Euo
H||ert AI B I"wa John L . Hi<r,
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%IXt com m ercial Jinxes*

EPITOME.
Friday Nloht, Jan. 12.1894.

Operators in! general merchandise adhere to the policy of
avoiding unnecessary obligations, yet natural warns are com-
pelling a gradual increase of demand for staple commodities.
Retailers and small traders are carrying unusually light
stocks of goods, and since taking yearly inventories have mani-
fested a better disposition to obtain an addition to assort-
ments. There is a growing tendency to accept moderate esti-
mates of the cotton crop. During the early portion of the
lcurrent week juices of wheat rallied sharply on Government
report of moderate acreage of winter-sown grain, but soon
reacted under attempts of holders to realize and the failure of
support from foreign demand. Corn is coming from growers’
hands with greater freedom than anticipated. Flour secures
le»s inquiry from exporters and is only moderately active on
home account. Receipts of swine are in excess of last year
but stocks of cured meats small, which has served to enhance
values somewhat. Weather conditions have been less favora-

bV for winter wheat but no injury ia reported. R cent ad-
vices report universally good promise for the fall-sown crops
of Europe.

Lard on the spot has met with a slow' trade, but owning to
the -mail supply prices were advanced and the close was
steady at 8Jfc. for prime City,8T3}fe. for prime Western and
SHOo. for refined for the Continent. The spteeulstion in lard
for future delivery has been quiet, but prices have advanced
in sympathy with the West where packers have been buying,
owing to the small supply in sight, closing firm.

LT A.CAING RIGKS CF LAY TOTCRS

COMMERCIAL

Mai, Mon. Turn. Wed. lhiirz. Fri.
JanoiuT*«.— ... 8*10 8*30 8*40 8-t-5 8*00 8*60
FAtfrwmry 8*00 8 OA 8*15 8*45 8*35 8*30
M%Y....oociiee 7*00 S03 8-10 840 8*30 8*20

P- rk b<tbeen in light requ°st but prices have advanced
and the close w  steady at $14 SO-t$!5 for mess. $15 75$$16
for family, $it>d$17 50 for shoit clear and $ld for
ex*ra piitne. Cut meats hxve b-en dull but steady at
T\ >== for pickled bellies, Il.ajlO Il s. average OtfUJic. for
pickled bam- and GiiOt*c. for pickbd shoulders, iieef is

- quiet at $m=<$3$ 50 for met*, $10(4 510 50 for packet, $11'#$13 for
; family ard $19ft$50 for extra India in* "

IW hams have
advanced to $1(5#$16 50. Tallow inscarce and higher at 55g
5Jj'c. Lard etearine is firmer at 7Jjo, O'eo-stearine is also
btgner at C.itton --‘d oil uas advanced with lard,
cl. miv ilrtn «= /Il ', for prune crude and 30- for prime yel-
low. Butter i» quiet but sic tdy f irchoice grad - -itISfSSJfc.
for creamery Cl»e*s» is in moderate exp irt demand and
-t.-ady a*1ml»'g . for Ststefact rv fud cr am. fresh eggs
quiet aod eary at 20) i#2tc. forchoioe Western.

Coffee ->!d slowly and the indifference of buyers led to
rik'h'ly isciva-elefforts io realiz-i aod easier rft>» outbade*
sirtbb* go.nl,. Rio quoted at for No. 7. good Cacutaat
StidS|Iandinterior Pa-lang af4 n24.-. Omtracs for fu-
ture delivery have been lightly dealt in and sum- what un-
*=ttl<d, but small offering*'rermi to preveut decline until
the close, when the tone was easier.

The followmg are the final asking price*:

A JJuIy

.1VfiSe

1C tSe. June I1ffs.v. |eept

Rxw sugars found belter demand. Offering! were light and
valors improv'd, t<ntrifttgnl qtp't— at $15-16:. for 96-deg.
feat and nttMeevsdo at 2 O-1tie. for 09-deg. test. Refined te-
envered somewhat in price and s *id with greater freedom,;
gr-'ouhi't'd, I'ic, Spices more active, Tea* dull,

Thero has been a moderately active business in the market
for Kentucky tobacco at about steady prices. Sales SSObhds,
low grades to manufacturers and 150 hbd*. to exporters. Seed
leaf tobacco has been «u -iu»- demand lint steady. Sales for
tbe w k were600i a - folio* -: 75cases 1503 crop. New
Ergland Havana. 1S-t50c.,, 150 case* I$03 crop, Penn-
sylvania Havana. 11® 13c.: 100 emm 1392 crop. Z'rnrners, 12<S
14c.; 100 case* ]S!)2crop, Ohio. 10c.; 225«pis s 18U3 crop, Wis-
cnnsiii Havana. 7<fttOc . and 60 case* ISJ) crop, 17c.: also 400
hales Havana fillers, 70<¢*i 10, and 200 bales Sumatra,
$2 Ir-,(.J4 25.

The speculation in Strait* tin ha* been at a stand-still and
prices have further declined, doting- n‘ 8)*20e. Ingot copper
has continued in flow demand Im prce« were without
chance, closing steady at 10c. for Lake, Lead has been dull
and the close w,i* weak at 3*I7J£e. for d >me-tic. Spelter has
been without change and steady at 3 45c. for domestic. Pig
iron iawithwut ehamgeat $1hiidl4 88for domestie.

Refined petroleum is steady at5 I5c. in bids . 2-65c. in bulk
and 6*25c. in eases; crude in bbls. is quiet, Washington clos-
ing at 6c¢. in bbls. and 3 30c, in bulk; naphtha 8, Crude
certificates have advanced, cJodng steadv with buyer* at 78c.
Spirits turpentine has advanced, but tbe close was dull at B0}4
(n'fite. Rosin has hern more freely offered and prices have
declined to $1 12[[a$l 17t for common and good strained,
Wool issparingly offered and steady. Hops arc io limited de-
mand and steady.
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COTTON
Friday Night. January 12, 18%4.

Ttu: Movement of the Crop, as indicated by oar telegrams
Irvin the South to-night, is given below. For the weekending
this evening the total receipts have reached 131,818 bales,
against 100.702 bales last week and 230,1-10 bales the previous
wt;ok; making the total receipts since the 1st of Sept., 1898.
4,48.",775 bales, against 3,807.403 bales for the same period of
18t>2-a, showing an increase since Sept. 1. 1893, of 674,3~3 bales.

Mtreipts fti— Sat. j Mon. j Turn. Wed. Thurs. PH. Total.
Galveston......... 3650 5,838 2,657 3,893 1,792 2,5*7 20,377
Vtda*en, <&*.., ..... J . 517 517
New OsIftMNL. 9,058 9.494' 10,831 7.484 6,946 6,123 49,981
Mobile*.... ..... 354 2,363 457 659 2,189 1,413 7,435
Florida......... ...... o J o 1,586 1.586
Savaj&imh...... 1,986 3,310 2,618 1,312 1,931 14515

Bninsw'k.Ae. ......] ... 1 2,379 2.379
Charleston___ 1,320 Less! 1,024 633 1,303 588 6,612

Pt. Royal, Ac. ... 11 11
Wilmington.... 849] 1,5411 159 440 1,248 168 4,405

Waafa'ton, &> ......  ..... i 8 8
Norfolk......... 2,549) 2,459 705 1,361 902 1,398 9,374

Went Point... 762 483 2,435 1,833 502 687 6,702

IPport N., &c. J 650 650
Now York.._ 313 760 340 200 1,613
BoSton........... 202 1.784 265 1.019 472 166 3,908
Baltimore...... ... ... b 3,643 3.648
FhilfMieJpfc'a &e 87j SO 158 .. 419 348 1,092

Tot'I* thisweek 22,0381 28,016 22.841 20,360 17,085 24,423 131,813

The following shows the week's total receipts, the total since
Sept. i, 1893, and the stock to-night, compare 1with last rear

Receipts to h1893s—**4. . 1 Th18925—93. . Stock,
Jan. 12, This ince Sep is jSiracr Sep.
Week. 1,1893.  Week. |1, 1892. 1891. 1893.
Galveston... 20,377 850,288 21,588 851.043 15L.968 103i,>7
Velasco, <feo. 517 29,180 897  35,6*8 1,185
New Orleans 49,981 1,363,530 45,61511,080,881 362,499 335,219
Mobile.......... 7.435 158,585; 4,2291 137.079 41522 15,228
Florida........ 1586  27,361' 546 23562 .
Savannah... 14,515 757,715 11562 629.505 87.561 94.503
Br'wiek.A-o 2379  52.324 3,147 133.952 2.000 12916
Charleston., 6,612 290.3541 4.090 244,985 82.089 47,381
P.Royal,Ac 11 48,339 324
Wilmington.. 4,405 168,101 '5474 149,130 22810 14,117
Waeh'n, &e 8 466 27 624
-Norfolk........ 9.374 366,502 3,495 192,614 84.138 42.321
West Point 6,702 182,096 2,940 163,991 17,580 11,937
N ptN,«fco 650 40,169 428 14,688 9.473
New York... 1613 34,093 1,577 29,103 233,601' 305,628
Boston......... 3,908 55.72e¢ 4.021  54.653 28.5001 31.500
Baltimore... 3,648 35947 4,231 35,788] 27.133 39,135
Philadel,<feo. 1,092 21,993 974  25,489' 10,704 12.454

....... 1134,818K,482,775 114,84113,807.40C 1,161 838 1,097 761

_In order thaj comparison may be made with other years, we
give below thei1 itals at leading ports for six seasons.”

Beeeiplsai-  1894. | 1893. 1892. -1891. | 1890. [ 1889.

GalveB'n, Ao 20,894 22485 23,551 18,639, 19,2741 15,357
New Orleans  49,981' 45,615 72,940 58,267] 60,517] 54 306
Mobile....... 7,435] 4,229 3,968 5.5C0 6.217 9.187
Savannah.. 14 5is( 11,562 11,617 19,913 22 194 16306
Char'ton, <. 6.623 4,000 6,919 11,211! 4793 9,082
Wiim'ton.&c 4.413j 5501 1,457 5 300 2974 3065
Norfolk.. 9,374 3,495 10,862 22.253 9,163 12'259
W. Point,,Ac. 7,352 3,368 11,116 17,041 11,850 17,129
Allothers... 34,226 14496 20,328 16.728 21,726 12:137
Tot. thiswk. 131,813 114,841 162,788 171,855 158,868 149,178

Since Sept. 1 482,775 3807,402 5194,295 4887.613 4656,263 4111,192

A.~,2.7,, rorpc’ week ending this evening reach a total
?1 I7"b~ofrriach 142248 were to Great Britain, 38,024
to France and 5,903 to the rest of the Continent. _Below are
tiie exports for the week and since September 1, 1393,

Mo portad fo 1 From SRt TN g 9an. 12 1694
Gr_eat Conti- Total Great Conti-
Bril'n, nent. Week. Britain. France o4 lotal.
Galveston... 28,23 9479 5990 44,197 430,831 "
Velasco, Se... 500 500 glsg%o 52;397%
New Orleans. 20702 22510 12634 04846 427952 207811 212405 907903
Mobile & Pen: 0,023 6,023 28,748 ' 26’748
Savanna_h o 17,339 5807 24,358 47,502 100,749 32,097 245157 378’003
Brunswick.... 7,877 7,877 30,255 2,600 61330 39’185
Charleston*. 13,120 1155 11,581 13728 11175 103250 208102
Wilmington. 85.028 69‘6% 134681
Norfolk: ...... 7,078 3,388 10,410 101,032 850 61288 107'670
West Point... 8902 8002 67,705 ' :
N'pZ News, & 18,500 P
New York. 13,300 71 642* 19955 220490 9875 110520 340’397
Boston...... 0.883 9,803 98589 22121 g3 781
Baltimore. 3200 3203 30137 3880 7540 10943
Phil&deip'&,8e 2to 8087 3215 118
Total. 142,240 38,024 07,993 238078 U68467 4iM,0ll  9*1 309 3113.837

Total. IBftg-M, 77,785 25740

60.884 169,909'1,487,737 i
* IsalaCUa* Port Ro/al. 343,031~ 701.500 5,508,931

fvoL, LHL'

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports nimed. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

ON SirmiOAUD, NOT CLEARED—FOR

Leaving
Tan. 12 at- Great E Other  Coast- Total Stock.
Britain. rance. Foreign ~ WIse. :

New Orleans... 25.582 18,147 14.272 75 58,745 303.744
Galveston......... 26,301 10,844 5680 3,089 45914 106,051
None. 12,000 3,000 16,000 71,561
None. 8,140 58 32,030 50,059
None. None. None 3,600 37,922
None. None. 6,513 31,413 52.925
150 7,600 None, 15,350 218,254
None. 28.000 None 53.00 85,205
Total 1894... 137,383 29.141 75,702 13,936 256.161 905,724
Total 1893... 59,935 19,656 67,947 13.3)8 158 836 938,925
Total 1892... 124,740 23,653 37,897 7,073 193.363 1,150.296

Speculation in cotton for future delivery at this market has
again been active and conducted upon much the same general
basis as during the preceding week. Local operators have to
a large extent accepted the theory of a moderate yield in-
fluenced thereto by the shrinkage of crop movement at inter-
ior localities and reports of exhausted plantation supplies.
Confidence has also been inspired by the very limited offerings
from Southern holders and encouraging reports from Euro-
pean markets. Domestic spinners, however, although show-
ing greater interest have failed to place orders with the free-
dom expected, and that, together with a noticeable absence of
new investment by the outside trading public, led to realiz-
ing profits on long engagements. During Saturday a net ad-
vance of 8a>9 points was secured on demand stimulated by
strong Southern advices and promising cable reports. Mon-
day’s business was quiet and stimulating in consequence of the
aopearance of foreign buying orders, resulting finally in ad-
ding 16.a 17 points to value. Of that gain about 10 points dis-
appeared on Tuesday in consequence of less general demand
and some securing of profits, fhe tone daring Wednesday
was stiffened by better Manchester advices and light crop
figures, with 8 points gained, and yesterday the opening gave
10 points further advance but partly lost under selling out of
long engagements. To-day the feeling has ruled firm with
further advance of 12 points, stimulated by light crop move-
ment and evidence of increased attention” from consumers.
The dealing in cotton on the spot was light until the close,
when demand from spinners increased and prices were firm
at 8 5-16e. for middling uplands.

The total sales for forward delivery for the week are 1,205,900
bales. For immediate delivery the total sales foot up this week
2,181 bales, including----- for export, 1,838 for consumption,
— for speculation and 300 on contract. The following are
the official quotations for each day of the past week—
January 6 to January 12.

Rates on and off middling, as established Nov. 22 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

.13 00 Good Ordinary........... c. 1% off.

. - ... 7 on. Good Middling"Tinged... _Even.

Strict Good Middling.. ... b! on. Strict Middling Stained.. 7.. oft.

. I on. Middling Stlined............ A off.

Strict Low Middiin; 18 off. Strict Low Mid. Stlined.. 29i00ft.

Low-Middling......... - e o;; Low Middling Stained___ 1% “oft.
— Ibs OfT.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Nat. Hon Tues Wed Th. Fri.
Good Ordinary... 615,a
Low Middling 75e P ke TLe TR
Middling..... 81. 8he 836 8he
Good Middling. 83q 8ia 8*4 8a
Middling Fair 810 g|* 91*6 9l-jo 98 9sIR
GULF. Sat. Mom Twos Wed Tl». Fri.
Good Ordinary.... :
Low Middling. e oTm TS pgg 1% xus
Middling... fhe " s
G >od Middling.. m '
Middling Fair-... obe 950 o9“2¢ gpe 935 gug
STAINED. Sat. Mon Tues Wed Til. Fri.
Low Middling...
g’”dd“l\f/} d“d‘i-g 91316 61318 613lk
trict Mi ing ........ 78*32
G >od Middling Tinged............ 2ft* 80 sL* BUA 314 592

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT,

SPOT MARKET
Sales of
CLOSED. Ex-  Con- Spec- Con- Future*.
port, sump. uvt'n tract. Total

Sat'day. Steady....... ....... 173
Monday Steady at *8 ad.. 141 i00 zlﬁ 2224'88
Tuesday Quie 141 200 341 189500
Wed'ilay Steady............... 108 108 180,400
Thur'd'y Quiet at iJe adv. 166 16*  288.100
Friday.. dteady atl It ad. 1,109 1,109 219,808
Total. 1,838 300 2.138 1,205,900
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ihb Sales and Vbices op Futures are shown oy the

following comprehensive table.
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The followmg excllaoges have been made durlng the Week

-24 exch 5f» ch 1-2i tbsxeh. 200.1a f(%r
V\:te Fﬁf { ne el or ter
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R;Il sn»xcb 20 May for Jnnn. # 0 exch. 700 Mrh. forJune

o«t«e %M 11‘ rJVR/ -13 pd, to etch. 300 Jan. for Metu

The Visiblesupply 0or Cotton to-night, as made up by cablo
and telegraph fas* follows. The Continental stocks, as well as
ttetoe for Orest Britain and the afloat are this week’s returns,
snd conser|«iently all the European figures ar.- brought down
to Thursday evening. But to make the total* the complete
figures for to-night (Jan. 12i. we add the item of exports from
the Catted -States, including in it the export* o« Friday only.
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o & Hiyeqpool...... bales. 141%%161%8@)]“5]% @ 9%?265’9
Stoc

otal I—%ﬁe%t Britain stock. 1 45& 888 1817 <59%1 55%% 95%%88
20 4BE0 B

at Bremen 177

ock at Amsterdam 10,
ocK at Rotterdam
0CK at Antwer 7,
18?431,
0] 67
e 400
Stoc! 7,000

Total Conti nental Mocks.

R

Qes%glt rE ll %%l :ﬁ
el é'&tsz'&zt%wasy B

Total visible supplx ........ 4,601.611 4,371, 57 4,708, 0633 548103

Of the above totals of Amerleali aud other descrlptlons are asfollows:

IVEI tocK. .o bales. 1, 1,307, 1
%%:”ﬁéﬂoaxﬁzumw é%% %ﬁ% % %%,oooo
tﬂ% gggEes |n9er|6f"§t'() é<s ]%1%(1 L 9%3 ;8&1 %@ 6%%

Unlt States expol 20592 17,800 6 523
Total Amerlcan.... S 4, 127 414 3 928, 057 4,283, 463 3,016, 303

att In |an Braxit

749 200

kS—217 2,2 2,077,6 1422800
°r L
0

647.800 821600 464,800

leerpoo stock..... 228000 216,000 2%?888 287,000
Lond.on stock.......... . 20,000
e 8 08 G an
E.-ypt. Brazil, die., afloat...... 71, 1000 .

Tota| East India,Ac........ 474,200

41270 3653@94233?338%%

46016144a7| eft747080633548103

Price i UverpoolL toled.
Price M\/l UDI lew York.., 86 «0 9N0 o’ gn

Z3T rhe |mports into Continental ports the past week have
been 101,000 bales.

The above figures indicate an increase in the cotton in sight
to—night of 229,157 bales as compared with the same date
in 1893 a decrease of 106,449 bales as compared with the
correspondlntr’\dato of 1893 and an increase of 1,053,511 bales
S3compared with 1891,

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1892-93—is set out in detail in the
following statement.

Total American............
TotaJ visible supply.

06%7, 7***

I@' llzféox_<#’:"_, .* éc)) >*5__*
' J| 9(-Z‘fti( 1> i #H;I:<]«KC»*«*I «« !

oc a
li»] ¢

* ok » » pss)
I »al »*S#.*-ac * Ova» 0 <lz*m ** S*&3 »W * wdl©©/‘«5|b/\JBp 09

l*J\ tern'* i% <}1

—yst CO*- «C*«<Xx-i«wce- |>>CCX<»« EyliErerCRrs
i * K
lila~lzsiiiSsqgfeilisisssssiSs I

FAOEO »S* -AFMOOO0i |;fef-9-M'>Hc«i#iWttOi»*J
:Si53S2£555f§££SSeSS2S5<22g?S8£5i5S

» Zih |\6 m’w‘

siiriid M

ililllillliiiiiiiS
Loriisville figure, "net” In both year*.
« Thi .
lT St years Hzﬁwrr%i %(J"teuqfnr ShorrmpI Taxa*. Week's flimres_for
T~ oClty ast ar: Receipt*. 1,766; shipment*. 1,3192 steak, 13,335.

The above, totals show that the interior stocks have decreased
during the week 30,358 bales and aro to-night 1,583 bales
lets than at the same period last year. The receipts at all the
towns have been 1,880 bales more than the same week last
year and since September 1 they are 348,885 bales more thaa
for the same time in 1892-93.
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gcor.vno.';* for Mumuso cotton at other Markets.—
Below we give closing quo'ationst of middling cotton at.Soatb-
crn an-l other principal m>tton markets for each day of the week.

cto& m 0 QUOTAIfOBf8 FOR MippLIN' 3 GOTTON 05 —

Tttet. Wtdnes. Thun. Fri
GHvaunt,.i % \ 7t
f‘%‘ 716 7'8
M rmm h», 12 1]:,\\,|
un % Tyik 7%
W "“E'm LS i
Norfolk...... 0, *16'« 8H
BaltimoreT! il 8
ml %ga
a?g @1y o E ?m :
7Ua 7H
7h
uston I f ?_g 4 :
Lomswllo... ™ a 7% 7%

The closing quotations to-day (Friday) at other important
Southern mark'eta were oa follows.

7% }Newberry....... %
Cohtmtms, Oa. 7Q | Montgomery* « 79s®1* 1Raleigh... . 7%
Columbus, Miss 76> INisUViUa.>..... 7% {Senms ....... 3
Bulimia............ 7% 1Natolies............ 7»i«il Shrevepo 1H

Receipts from the Plantations.— The following table
Indicates the icuial movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Receipts d t the Ports, SVK at Interior TOWNS. Ree'pts from Plantns
1801-92 J 1891-92 1892-23 1898-94 1891*92 1892-93 189:-94
55.9 U~ 3»1,103 554,764 43246-1 111,720 328,8¢9 291,737 330,377

wouk

JBiitie—

* 15... 277.081j~11.390,£00,802 607,465 155.149 408,967 330.093 234.094 327,638

* o 22, 260,805¥190,0:2 £01,075 630,051 468,952 486.159 282,896 204,775 309

* 29... 2u 015 105.901 200.110 047,844 479,454 402,430 232,405 176.445 260,411
Jan. 5.. £11,250)120,054 100,702 629,550 473,855 181.977 It 5.956 120,255 180.219

167-88 114 Si1 124 8!8 627.0 4 452,701 451.121 100,242 93 800 103,957

The a> ,ve s-ah/mem shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 4.857,730 bales; in
1892-93 were 1,131.1?.! bales; in 1891-92 were 5,765,370 bales.

2.—Thut aithough elte receipts at the outports the past week
were 134,813 bales, the actual movement from plantations was
103,957 bales, the balance being taken from the stocks at
the iaterii>r town  Lustyear the receipts from the plantadons
-for the week were 93,890 bales and for 1892 they were
160,242 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and sines September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into derail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
mouthly statem -nts. The results for the week ending Jan, 12
and since.8 -or. 1in the last two years are as follows:

1893-%4, 1891-93
January 2 Since, Sinct
Week. Sept. Week. Sept. \
SRR Loni 1 10534
vﬁ r8n's 200 988 g é%,% ?%%
aEv armih ISO 1% 7
V|a Lonlsv” : gg' y
Via Cincinnati...., ... %% X iéﬁ A
1aoilier routes, jfoe: ) 78885 6, 1i 5,077
Total grossoverland 23160 757,658 31,843 757,789
De%eﬁlsm TR Y oo 10281 147759 10808 115
Renienneet Vg g U B
Total to be deducted 11,360 230,174 12,283 958
Lsavinurtotal netoverland*.. 16.779 527484 19560 556.841

*laoludiBmovement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has berm 10,779 bales, against 19,560 bales for the
week in Is: 3, tuui that for the season to date the aggregate net
overland exhibits a decrease from ayear ago of 29,337 bales.

1893-A. 892-
In sight ai(nd Spinner*x %
takings. Since Sine*
Week. g, pt. L Week oo F')E'E

ST T 12 139 4%%@

,&gog % 3501 402
rm consumption to san. 12 14,000

Total keted.................. 165,592, 5,342.259 143.401
Interior s *30,856 ~"374,055 *20,951 48%918%
4984313

(‘arrﬁ nto night duringweek. 131,736
oMilli g]t ng 5,717,214 127,150
1,068,388

958.319

nsight Jan

North'd spinners tak'gs to*Tan12
*Deeream a Nnilgweek.

It will be seen by the above that there has come into siebt
during the week 134,736 bales, against 127,450 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 722,901 bales,
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W eather Reports by Telegraph.—Reports to us by tel-
egraph from the South to-night indicate that in some portions

of the Atlantic and Gulf States the rainfall has been rather
,eary during the week and the temperature above the
normal. In the Southwest, however, the precipitation has
been very light, as a rule. The movement of the crop con-
tinues quite free.

Galveston. Texas.—It has been showery on four days of the
week, the rainfall reaching seventy-two hundredths of an
inch. Average thermometer 61, highest 71, lowest 51.

Palestine. Texas.—It has been showery on one day during
the week, with rainfall to the extent of six hundredths of
an inch. The thermometer has averaged 53, the highest be-
ing 73 and the lowest 30.

Huntsville, Texas.—We have had light rain on one day of
the past week, the precipitation reaching three hundredths of
an inch. The thermometer has averaged 54, ranging from 34
to 74.

Dallas, Texas.—Cotton estimates itave again been reduced,
and tne small remnant of the crop in farmers’ hands is be-
ing tenaciously held. Small grain crops look welt but need
rain. There ha3 been one shower during the week, the pre-
cipitation being one hundredth of an inch. The thermom-
eter has ranged from 24 to 74, averaging 49,

San Antonio, Texas.—We have had one shower the past
week, the rainfall being one hundredth of an inch, Average
thermometer 53, highest 76, lowest 40.

Luting, Texas.—There has been no rain during the week.
The thermometer has averaged 55, the highest being 72 and
the lowest 88.

Columbia, Texas.—There has been one shower during the
week, the precipitation being eight hundredths of an inch.
The thermometer has averaged 63, ranging from 46 to 79,

Ouero. Texas.—Dry weather has prevailed all the week.
The thermometer has ranged from 50 to 76, averaging 63,

Branham, Texas.—We have had one shower during the

2] week, the precipitation being five hundredths of an inch.

Average thermometer 56, highest 76, lowest 33,

Belton, Texas.— there has been no rain during the week.
The thermometer has averaged 57, the highest being 78 and
the lowest 86.

Fort Worth, Texas.—We have had rain on one day (mere
drizzle), tbe precipitation reaching one hundred h of an inch.
The thermometer has averaged 52, ranging from’30 to 74.

Weatherford, Texas.—The weather has been dry all tbe
week, Tbe thermometer has ranged from 28 to 73, averaging
50.

New Orleans, Louisiana.—It has rained on three days of the
week, the precipitation reaching sixteen hundredths of an
inch. Average thermometer 67.

Shreveport, Louisiana.—We have hai rain on four days
during tbe week, the precipitation reaching eighty-one hun-
dredths of an inch. The thermometer has averaged 54, the
highest being 6S at d the lowest 39.

Columbus, Mississippi.—There has been rai i during the
week to the extent of one inch and forty-eight hundredths,
on three days. The thermometer has ranged from 80 to 83,
averaging 53.

Leland, Mississippi.—The week’s rainfall has been three
inches and forty-one hundredths. Average thermometer 54,
highest 67, lowest 39.

Meridian, Mississippi.—Telegram not received.

Helena. Arkansas.—It has rained on four days of the week,
the rainfall reaching one inch and thirty-five hundredths.
The thermometer has ranged from 30 to 60, averaging 46 6.

Little Pock, Arkansas.—We have had light rain on one day

594 of the week, the rainfall reaching twenty-nine hundredths of

an inch.
32 to 56.

Memphis. Tennessee.—There has been rain on five days dur-
ing the week, the precipitation reaching two inches and fif-
teen hundredths, but the weather is now clear and cold.
Average thermometer 461, highest 53 and lowest 32-1,

Mobile. Alabama.—There has been rain during the week to
the extent of one inch and seventeen hundredths on five days.
The thermometer has averaged 65, ranging from 49 to 76.

Montgomery, Alabama.—The weather bureau says that
temperature here during the week has been as high as ever
before during January, and only once in the last twenty-two
years has ii been as high in any January as in the past week.
Rain has fallen on fiye days of the week, the raintall reaching
one inch and sixty-four hundredths. The thermometer has
ranged from 53 to 64, averaging 59.

Selma, Alabama,— There has been rain on four days of the
week, the precipitation reaching one inch and twelve hun-
djedfchs. Average thermometer 54, highest 78 and lowest 31.

Madison, Florida.—Rain has fallen lightly on two days of
tie week, the precipitation reaching twenty-five hundredths
of an inch. The thermometer has averaged 68, the highest
being 74 and the lowest 43.

Columbus. Georgia,—It has rained on four days during the
past week, the rainfall being one inch and eighteen hun-
(tjre7dths The thermometer has averaged 54, rangingLfrom 44
0

Augusta, Georgia.—There has been rain on five days during
the week, the precipitation reaching seventy-six hundredths
of an inch, but the close is clear and pleasant, Average ther-
mometer 58, highest 73 and lowest 42,

Savannah”™ Georgia.—It has rained on five days of the
week, the rainfall reaching eight hundredths of an inch. The

The thermometer has averaged 43'2, ranging from

' thermometer has ranged from 46 to 78, averaging 60.
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Charleston, South Carolina.—Rain has fallen on five days
of the week, to the extent of eight hundredths of an inch.
The thermometer has averaged 57, the highest being 74 and
the lowest 45,

Stateburg, South Carolina.—We have had rain on five days
of the week, the precipitation reachingone inch and fifty-four
hundredths. The thermometer has averaged 53'8, ranging
from 38 to 74,

WUson. Forth Carolina.—Rain has fallen on four days of
the week to the extent of two inches and fifty-onehundredths.
The thermomenter has raDged from 38 to 70, averaging 49,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock January 11, 1394, and January 13, 1893.

/a». U, '94 Jan. 12, '33.

Feet. Feet.
Sew Orleans — ....Above low-water mark. 4-0 80
Memphis., Above low-water mark. 86 90
Nashville . ....Above low-water mart. 9-5 03
Shreveport ___Above low-water mark. 0-2 260
Vicksburg.. Above low-water mark. 0-2 218

India uortos aiqveausst raosi all Pouts,—rne receipt*
and s npments 0f cotton at Bombay have been as follows for
the week and year, bringing the figures down hoJan. 11.

Bombay mscBifia axd aaiPUKxra rott rotm uuta

Shipments Ihis week. Shipmentssines Sept I. j Seeeims
QOonii- (treat  Conti- This ! Since
Totol. Britain nent. Total.  week.! Sent, 1.
eJt-t: i eco 21.000 MumM 10,000 136.' 146,00041.000 320.000
«ghjt 1.000 3S,two 39,006 7,000 110/ 147/00 36.000 295.000
812 — i » 0> 4.0 SOOMi 53 61.000 29,000 197.000
WM 3,0000.006 21,686 iOtHIO 73.000 53.000 5U000 330,000
Shipments for the teeeh. Shipments since Sept. 1
Srtat Conti- rmt .
Britain. nent.  1otal. B(rgltain. Continent.  Total.
Oaloars»—
189S-91... i.eoo . 1.000 3.000 5.000 8,000
1892-93... i.dUo 1.000 3,000 8.000 11,000
M etras -
1893-»i... 19,000 8,000 27 OO0
138593 ceecee 13.000 0.000 19,000
All ousers—
1893 94 .. 2,000 2,000 18.000 24.000 42.000
1832 93... 1,0X1 1,000 19,000 23.000 42,000
Totala l-= )
1392-91 .. i.ooo 2,000 3.000 40.000 37.000 77,000
1B92-H3... 1.000 1,000 2,000 35000 37.000 72 CoOP
axjruKa ro auaora r«o« iu ismis.
Shi " 1*93-94 j 1892-93. | 1891-93
Npents .
tooil R‘inp* This ; Sine* r*xu Srnet 1 f*u | Sine*
from— was*, | Sept. 1. WEAK | Sept. 1. | MMmfc. ; Sept. 1.
Bombay. 2*000 14X000 39.000! 147,000 ei.000
Allothérporta.  3.000 77.000 2000 72.000 8=>,000
Total.., 28.000 222 000° 41.000 219,000? 146,090

Alexandria Receipt* and Shipments.—Tnrough arrange-
rnent* we have made with Messrs. Davies, Benachi A Co,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ere the receipts and shipment* for the past week and for tb»
ftoirespondiag week of the previous two years.

Ateamndrit,l, Mcwpi,

Jammar” %0 1893-94. 1 149&0& 1891 92
WIto&sipM . 1
230-000 12X000 ! 140,000
3,011,000 4.200 OO i 10,000

This \ Mine* 1 This m Mine* ! This, f B-nM
wmk. 1, WM&, [Mpi. X] 9*k, -Bofit: 1,

E)_(rfwrt# (88&mM>—
[¢)
To Oammmst

Tatr WnZopi*, **«’20 #10243.00
<A oittar 98 pounds.

Tin* stiteui 'bt 'how# that the receipts for the week ending
J»0. 10 were AV.Boo cantar* and the shipments to all Europe
20,000 bales,

MVt BHTHI Market.—O ar report reewi v« | by cable to-night
from Manchaster states that the market i* firm for b >th y*ru«
and »h“eting*. Th+ d-ntnl for brth Inlet anl Cnina Is

11,000 140,000 11*KKb22%.000- = d<KI01220 000
13.000 1*3,000 7.000. 83 000

21.000 271,000 1 = * 000

ood. We give the prices for to-day below aai i*iv * those
¢} 9 pric y L
for pnmoas weeks of this and last year for comparison:
4593*04 4992*98
Cote*
82# Oop 8M the Mia. 32# Cop. 8% i« Ol\/loitc];e
Twist. Shirtings. Vpuu  Twist. Shirtings. Vpid
h 4 « a « a a. a. a * 4. a a a"™
Dee. 3 ««1S*7-4» 5 7**7 7 7% 981, 5 7%97 3 5%
s 15 57 97 6 7k 98k, 58 97 3%
316% W7»>m5 6>«*7 5% r\ 9I5- 5 8 97 3<* gr
3<r<nz§>é>*;* 3779, g % 3; 4« 41. 7% Sis, 5 8 *7 3% 151
m, 56» ‘e 5 - 1% 9*\ 3 0,97 3** !
*420on, 97H 5 7 97 « 4*%*7 8 98% 5 9 »7 4 J tf-

<**e |-91.ASO COfKW Movement.—W5st have received this
(I ridaf) vreiiig toy telegraph from the variptH porta the
dctkils of the 8a* I«laad cott hi in rvetn -at for the week, The
receipts for t-ie week ending to-oigut (‘Jan. 12) and since
Sept, 1, 1893, the stock* to-night, and the iuw items for the
corresponding periols of 1891-93, are as follows.
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1893-94. 1892-93. Stock

This Since This Since
week. Sept. 1, week. Sept. 1. 1894,

Receipts to Jan. 12,
1893.

Satannah........... ..o 1,647 46,537 562 2V,5 7 i tO'te 10,332
2 1,849 41 569' 1,018 1,731

439 2.989 80 3,176 1,051 75

Total..........a........ 2,038 51,425 683 36.470 13,122 12.138

The exports for th» weak anling thi* evening reach a total
of 3.139 bales, of which 2.883 bates war e to Great Britain, 277
to France and to Revel, and the amount- forwarded to
Northern mills has been 1,194 bales. Below are the exports for
the week and since September 1 in 1893-94 and 1893-93.

Wee* Ending Jan. 12. Since Sept. 1,1893. Xorth'n ifills.

F?Xport* Great F G

rom— reat r nee reat Fr*ncc Since
Brirn. dc  Total gricn  <c Total. Week geptT.

Savannah.. 2,862 256 3,118 18,584 1,776 20,333 = O il.SOST

Chirl'tn.Ac 23e 236 892

Floridi- ... 364 2,639

New York.. “*¥j 2,73-i 0,333 i',063

Boston........ 3;9 3i9

Baltimore..

Total... 2.861 277 3,139 21.837 3,109 14,866 1,101 15,053

Tot 1*93-93 1.632 1.643 <0,400 |3t7 11,810 176 14.417

A considerable portion of the Sea Island cotton shipped to
foreign porta goes via New York, and smie small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outporis, we follow
the rune plan as in our regular table of including it when
aeuiaily exported from New York, &e. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations Jan. 12 at Savannah for Flo.idas, common,
18c.; medium fine, t5?£c.; choice, 17ifc.
Chariot->n, 'CaroUuas, medium fin.-, 20 to 23c.; fine, SOto

85c.; extra fine, 40 to 500.

JutE Butts, BAOOtNG, Ac.—Although the demand for jute
bagging during the week under review has b-en limited, and
the volume of business consequently very small, prices have
ruled steady* and the cl ee this evening is at the same figures
as quoted last Friday, viz.: 5* for 1?4 1bs., Gy \ for 3 Ibs.
and 8!sc. for standard grades in a jobbing way. Car-load lots
of standard brands arc quoted at 4’ «\% for 1% Ibs,, 5c, for 8
Ibe. a id 51,jc. for Ibs,, f. 0. b. at New York. The market
for j ite butts has been very quiet the past week on the basis

of 1V '. tor paper grades and 2Mc. for bagging quality on the
spot.
East India Crop.—From Messrs. Lyon, Comber & Co.’s

cottm report dited Bombay, D.-ccm'x;r 8, we have the fol-
lowing;

Crop *e«onat« are, gBoeraII%/
hm ttoe. tod Aeoaautu fr
tHttler tbm

.speaking, satisfactory, ti* the weather
om the yaHoo* dAslrfct™ ate decidedly
wens two wmk* ago. The rain which f*Il recently

injured a «<m«ll portion of the Odium an! Klidod«*i*h crops, but
tbf! account* t hind Lately lead U4 to expect only Micht ti nn me corn
part*! with whnfe was done \mt fm t toy uuiieasoaalile weather, and

{)‘I‘O#p#eta *i preti®/ »ar be wo~Wnfel faroranl® anti a Iar%er yield

han Uh%s rear u>ert|er»1|){ expected; tout It I« early yet to pm forward
any definite eatliaate aw 10 the *Ue of the yarlope crops. All we oaa

**> at pid™eot i« that Broach look* like showUst? %« increase on laat
year** tlstore*, a* alto do the Oomra, Kl.miidei*h and Boocat Ke-toraa,
while the t»S»oiiera and Bhowauihiar report* do not point to quite so
large aa out-torn as we had Inet year.

Eovptian Cotton Croc,—The following is the report of
the Alexandria General Produce A—.viatiou for the mouth of
November:

*Thioka to t%* to noorsttiff*- which eoo'ffnued ipost propittout
Ihrooghopf olcliias km/'i piaoo u idof very gewtd eoadttlon™.
It wuh O* fl t'*he4 hy ahotit th<* t»l Idle of Uoeombc." Ncirly all _tho
holU of th* third idukioir. ¢u tioe whiw opa‘ilusr at ocao time
*= tf'd ui.f rftjti. hk'c .irrivt”! a ruat mry. T>thi* inhi b eaitled
that the ti***! in afootox of the m 'Otnl ptelciog «h »w* an Improvement
U* * th« firsi  1Jodor tm ** »r. eiroum ttai ** wo oxpidot a fl mi ro-
flait of 4,750,000 cantar* about/*

stiippiNO News.—The exports of cotton from tfi? United
-Stan-* the post week, as per latest mail returns, have reached
171,931 bale*. Sofar U te Southern imrtsare concern-1 .these
*te the some exj>orta rotiortetl bv telegraph and published in
the CnuoNiChE list Fndnv. With regard to New Y'ork w®

include the manifests of all vessels cleared up to Thursday,
Total bales.

Sew Yoek—To Uverpet I'f r naaa, t.*6t .. d 4b,
1/170... Strabo, t,474...Umbria s*3i ... Virginian,8.9i'i 10.8S7

To Hul'. per m- aui-r Ffsncl*e =2, 03........cccovevvciviinencnne ,303
To Havre, pei »t aicer L* R>tuvi»*ne, 150 upland «n<! 21
SilimA ... O - 171
To BreiDfD, [«r . . L. 500
To Ha utmrg, per steuners AinalO. 100 ... Huhi. 130
R.i*N, 1.307 ..o v e, 1,557
To Aatw-ro, per *t»m<T* Hennaon. 951 ...Lepanto, 894
WesratalMd. 1.070........c.cccovviiiiiiicnns . 2.922
To Ctiri*ttaaa. p*r *te*m»r Hek'«. 191 . 191
to Genoa, per steelier -User Wilhelm1 1.254 .o ... 1254
Mew O taitii -r*. UverpwA P*r steainer* Aliolo, 6/00 ...
Diru-n. >i.0S2___ Govt-rnnr, 5.739 ...Mariposa, «,578
S (-»r«a»n, 5,940 ...Travvilar, ‘MOO. 39.639
To Havre, parsteatner Brn-klMd, S.1IUO 8,160
To Dunkirk, per steamer Banian r»w*r, 2,415
To Br-Uirn, ;,-r siuamor Loango. 8,“99... 0,899
To Hamburg, per steamer V,Ural,i. 2s(J . 286
To Ra-n loni. per steamer Rival Pilore. S. 3,100
Pa M»l ii?* per steatn-r Royal Prluoe, 1.000 ...... 1.,u0O
QOit. «irr.N -To Liverpool. i«r ateatnete Hon ton,
Paulina, 4,0 9 ..Zanzibar, 7,3 ,1....... 17,989
To Bremen, oer *tea oar Avona, 7,-145.. 7,015
Velasco -To Bremen, per st-anior Wm. Branfoot, 3.342. . 3, <42
Bavaesaji—ToQpoits. per bark Fernatifla, 600......... ... . . «00
Oba» le*tox—To0 1, verpool, per steamer Beltlsloe, 7,658.......... 7,058



83 THE CHRONICLE. IvoL. LV,

Total bales. The tone of the Liverpool market for spots and futures ea<h
Fort Boyal -To Livertw* BBT* Hlkhaeld, 5,183-— lay of the week euding .Jau. Vrnd the daily closing prices
J _Men 4T861|Jl\1,€|naf|‘_|’: tr'nelfa do apuiet. 6184 10120 ¢ spot cotton, have been as follo
WILMBCITOK__ 0 WX NKRARy 3 g iAok @ @rkik Ak eke ] ¥]111 , R
2f0B*Qut—TO Liverpool, 3 Pmnpoaa. fi.S4n .. tOM. 15.445 Spot,  Saturday Monday. Tuesday. Wednes. Tburtd'y. Friday.
* JATtiL i p e r «*amer« Bostonian, 2,591.-*-CfIDi’ )
Bo broman 1.021 .Catatonia 2,169 ..Kitns's, 3,019.... o410 l':\ﬂg”é‘_etm?] Steady. dfn?gﬁd_ df,ﬁgﬁd_ '”fé’\‘,‘é’ﬁrs Harden<: deGn?ggd.
yw Milan, 2,23 1.749
s~ Cerpil prsiearie é"s%?&’.'.‘i'a SG7Y Mid-Uplda 1ms 4k ok Ak gk e
S, pat steamer t'rbiau, 2 10000 12.000 12,000 12,000 15.000 12,000
PatULIXUT,. -TJ L Verpool, per Stsamer British Prince, 586, 586 3peo. &exp. 500 1,000 1500 1000 20000 1,000
Total 177,991 Futures.
The particulars of these shipments, arranged in our usu. 1 Market ” a?tla”?/tzlg‘lr 2L, %$§¥a?fy Sgead)é at Steady at Stz?g%“a;
form, are as follows: Bremen R'dam, Onorlo, 1:45 p. M. Ethec advance. l64adv. cline. vance
Havre and _Ao!un ISircc-
Liver- d Dun- Ham- if Gh-silonad '\f'larkf,f* }I Steady. Steady. Steady. Steady. Steady, steacfg/
pool. Bull. .t iaga.Qenoa. _Totn , p-
Sew York, 1138 53‘79 2,503 7 057 SN 0 1254 1%295'% The opening, highest, lowest and closing prices of future s
lGaOI\;tIBZ?OnnS 17,566 : ‘| I 25614 it Liverpool for each day are given below. Prices are on
Velasco ; 3,342 thebasis of Uplands, Low Middling clause, unless otherwise
Savannah. . - 7 ggg stated: -
Charleston. 7,653 o A 101120  gjg* The prices are given in pence and 64ths. Thus: 4 63 mean

Port- Royal 10,120

WUwinktn 14,111 14,111 463*644.and 501 means 5 1-64d.

Norfolk.... 19.445 "
Eglsttuon g-%g 8%%? Hat., Jan. 6. lon, Jan. 8. Tne.., Jan. 9.
Philadel'’A] 686 TRV PR 536 ) i

o Open High Low. Qs Open Sigh Low. Olce. Open High Low. Olos,

Total ....129,073 2,503 10,746 26.098 3,616 4,700 1,254 177,991 — 4 d d d d d 4 d d d d d

Below we add the clearances this week of vessels carrying 416 418 410 416 420 421 420 421 418 420 418 420
cotton from United States ports, bringing our data down to 436 418 416 416 420 421 420 421 418 420 418 420
the latest dates: 417 41d 417 413 420 123 421 423 419 421 419 421
Galveston—To Liverpool Jan, 5-Steamer Strathavon, 7,211...... 419 419 419 419 423 i23 423 423 421 423 21% jgg

Jan. 9-Steamer Gracia. 7,844... Jan. 10—Steamer Marla, 5,760 April-May.. 421 421 421 421 435 425 425 425 423 425
To'l—iJgnrel%l'_aﬁte%meSrtsaamme?*n\'/t'?’L'?]I:ralna r7a7197'893;]am 6 -Steamer May-June.. 422 423 422 423 426 427 426 427 424 426 421 426
y frgimia, 5, f08 . ; June-duly. 424 424 24 424 428 429 428 429 426 428 423 428

St athspey, 3,700.
To |remepayJan 5 -Steamer Blue Star, 5,640. July-Aug... 425 426 425 426 430 430 430 430 428 430 428 430
To Hamburg—Jan 10-Steamer Falshaw. 350. Aug.-Sept . 426 427 428 427 A4Sl iS| 431 431 429 431 429 431
*iw Orleans—To Liverpool Jan 6 Steamer Palentlno. 6,000------ fept.-Oct 426 426 428 428 430 431 430 431 428 430 428 430
JanI lO—St%amersAlava 4,391; Cuban, 3,100.. Jan. 11-Steamer ’ i
Patlas. 6.53b. S Fri,, Jan. 12.
To Manchester—Jan. 6-Steamer Ohio, 4,578. Wed., Jan. 10. Thurs., Jan. ii
To Havre Jan. 9 -Steamer Memphls 8.927... Jan. 10—Steamer A ) .
St, Fillans, 7,900 Jail. U - Steamer Havre, 5,606. Open Sigh Low. OICf. Open High Low. Olos. Open High Low. Olos.
To Bremen—Jan. 9-Steamer Frcmona, 7,800.
To Genoa Jan. 11-Steamer Tudor Prince, 5,399. d d d d d d d d d a d d
MoHrt.E—To Liverpool - Jam 6 -steamer Ber-stord. 6,023. January..... 418 417 416 417 420 422 420 42 422 42 422 422

Savannah—To Liverpool - Jan. 9—Steamer Wm. Starrs. 8.967 upland Jaru-Feb.... 416 417 416 417 420 422 420 422 422 422 422 422
and 1.206 Sea l-land...... Jan. 10-Steamer Monkseaton, 5,510 Feb-Mch... 418 419 413 419 42i 424 423 421 424 424 424 424

upland and 1,656 Sea Island. -
To Havre—Jan. 11-Steamer Glenmavis, 5,551 upland and 256 Sea Mch.-April. 420 420 420 420 424 425 424 425 425 426 425 426

Istaud. April-May.. 421 422 421 42i 426 427 423 427 427 428 427 428
ToBremen Jan. 6 Steamers Aislaby, 8,5',6; Avonmore, 7,800. May-June... 423 424 423 424 428 429 428 429 429 429 429 429
To Genoa Jan. 5 Steamer Greoian Prince, 1,750..... Jan. 6- June-July.. 425 426 425 426 429 431 429 431 430 431 430 431

Steamer City of Wi rcest.r, €.300. July-Aug.. 426 427 426 427 431 432 43 433 43 433 432 433

BBBsswiCK—Td Liverpool Jan. 12 Steamer A. J. Balfour, 7,877.
Charleston—To Liverpool Jan. 9—Steamers Galrloch, 5,537; Hesper, Aug.-Sept. 428 429 428 429 432 434 433 434 433 434 433 434
7.692. Sept.-Oct... 427, 428 427 428 43 433 432 433 432 433 432 43
To Salorao—Jin. 6 -Bark Glnsepps, 1,455.
Norfolk—To Liverpool—J m. 10 -steamer Huron, 7,078.

To Bremen- .Tan. 10—Steamer Dracona, 3,333.
West Foist -To Liverpool - Jan 5 -Steamer Bantrla, 8,992. B READSTUTFTES
Bosrox—To Liverpool Jan. 3-Steamers Georgian, 2425 Lake On-
tario, 3,513 ...Jan. 8 Steamer Ottoman, 910 Friday, January 12,1894,
Baltimore- To Bremen-Jan. 8 Steamer Darmstadt, 2,904. . .
To Rotterdam—Jan. 5 Steamer Calitro, 302. Early in the week there was a moderate trade in the market
To Havre-Jan. 0-Steamer Govino. 57.
Philadelphia—lo Liverpool Jan. 9—Strainer Indiana, 225. for wheat flour, the local trade was a moderate buyer and

Below wo give all news received to date of disasters to prices ruled firm, but later, owing to a reaction in the market
vessels carrying cotton from United States ports, &e.: for the grain, buyers withdrew, but values held steady. Com
G ovino, steamer (Br.), from Baltimore, Jan. 9. for Havre, went ashore a1 has sold slowly but prices have been unchanged and

about 29 miles below Baltimore. She was expected to Boat at R i
high water Jan, 10, steady. Buckwheat flour ha3 been without change and quiet.

Cotton freights t e % i : Rye flour has met with a slow trade, but prices have been
i ' quoted unchanged. To-day the market for wheat flour was
dull but steady.

In the fore part of the week the market for wheat futures
as stronger on moderate buying, stimulated by reports of

prompted by dull and weak foreign advices,
gl selling for foreign account and the dulness of the spot trade,

geturned ihe market, and prices declined. Business in the
market has been extremely slow, but prices have held com-
paratively steady. Tne sales yesterday included No. 2 red win-

Jdvanced on buying by “ shorts” to cover contracts, stimu-
lated by an increas d export demand. The spot market was
moderately active for export at steady prices. The sales in-
cluded choice red winter on private terms.

DAILY CLOSES® PRICES OF SO. 2 RED WINTER WHEAT.

* Cent#per 100 Iba. January deliver gsltk l\él7009, Tues. Wed. Thurs. Fri.
Liverpool,—By cable from Liverpool we have the followir g Ferbuary......o... 68k a3k ook Bgw  Sow  Bbk

ftatement of the week’s sales, stocks. &c.. at that port: March deiil 69% 69k  70% 69% 68k  68%
Decemhcr delivery...c. 78k Ak 13K Taw 47K 1%

...... . b
Dec. 22 Dec. 20 Jan. 5. Jan. 12 Indian corn futures made a slight advance earlyin the week
B%?Sv%utcmeewxsgl?té}é'mlojliles' 73.000 41,000 49,900 77.000 In sympathy with the improvement in wheat, but subse-
Of which speculators took . 2,000 &%%%1 llooo  "2.000 quently selling by longs, prompted by the continued free
Bales American.. 66,000: 33,000, 42000 g4900 Movement of the crop instead of a decrease, as had been pre-

9,900j 58 ) 8.000 5000 dicted, caused a decline. The transactions in the spot market
: 000  82.000 have been moderately large, shippers having been fair buyers
1,149,000 1 c . ' S ]
4 1943000 15681000 11%%%888 1415000 but prices have declined with futures. Yesterday the Sales
-+ 115.000 '190.000 '176.000 115000 included No. 2 mixed at 41J7c. in elevator and 42%c. deliv-
4853(?(%), 168.0001 149.000 “99,000 ered, steamer mixed at 41%c. in elevator, steamer white at
370.000  340.000 375000 42:, in elevator, yellow at 42%c. in elevator and No. 2 white

390.000  360.000 g
330.000  365.000 ,¢'423iC. in elevator. To-day the market was dull but steady.

Actual export.
Forwarded.
Total stock
Of which American—E
Total Import of the week.
Of whioh American
Amount all-at............
Of wUloh American.
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The aptt market was quiet and uncharged.
eluded No. 2 mixed at 41Ji'e. in elevator and 42\c. delivered;

also yellow at 423”c. delivered.
DAILY CLOSLHT. PRICES OP SO. 2 MIXED CORN.

Sul. Mon.  Tuts. fftiirr
January delivery. 42 42%  42% 42 *1% #
Febnurv delivery «% 43 43 42%  42% %
Marcl he Very.......... 6. 43%  43%
May delivery............ , 45%% 45 44%  44% 44%

Oats for future delivery have been dull and prices hare
gradually df cltned under I|c}U|dating by “longs” and in sym-
pathy with the weakness other grains. Business in "the
spot market has been quiet and prices have declined, particu-
larly for the mixed, which have been freely offered. The
sales yesterday included No. 2 mixed at 33>«c. delivered and
No. 2 white at 35®85]£>\ To-day the market was quiet and
without decided change. The spot market was firm but
The sales included No. 3 mixed at 33-4c. and No. 2

quiet.
white at 3Ce.
daity CtOArso prices OF SO. 2 mixed oats.

ilon.  Tuts. Thun,  Fri,
Janual dellve A 3%  33% 3% 3%
Fel ru%y delivi A% A% 33% 33% 33%
March ellvery . 3M% 3t% 34% 34% 34%
May delivery.............. c. 3% 35 4% 3th 31% 34%

Rye and barley have been neglected and prices are quoted

nominally unchanged.
The following are closing quotationS'

Flm..._ .......... I1? bld $1 T5*f3 |r0 Patent. winter..........

%ﬁf VAX ---
Ext%l\ﬁz §2<2 5% BXSSRLene.
«ear« 2 30* 273 1ora meal—

rn. .

25S» 265
270

§75x 7

(Wneat floor InWelti sell* at prlce* below tbo«e tor barrels }

Whea e Cora *rteak— e
Sprtmpper bush. -g » 14 West' n m?xed ....... «i 9 4e4
... .suerNo.2. 66%!* No. 1 mixed....... . 41%>»  429%
|nter ................ 9 &I) Wkoattern IPIIO\tN 42 45
Oats—Mh ired,per btl 32V* 35% R eaora e o 4
Ciiiired. 24% stern Pfr bUSh 55(% gg
No. 2 white. Harley—No 2 62
tate 2-wnred 63 « 65
ate S-rowed—

E-W' Far ether table* ntaailr alien her* *** aace 65,
Thk A0ainJtTCRU. Department's Report on Crops op
the Year.—The report of the Department of Agriculture

for January was issued Jan. 8 »s follows :
rincjpal cere
pIRE Ty e

The estimates of are* » t;[))roduc r% emi>*,
tatoes tobacco h»y for re»rlsrf3, as eran,
ieiaaor the Department of Agricattttr*. make the *«al*a*te of,- ,ra

‘H et o 1 . -

faro's [ BRE T RE PR AG RE Bl nter wirad town

f. THE DRY GOODS TRADE.
v*w Tor*. Friday, P. St. January 12. 16*4

p The market ha* presented a busier appearance this week
owing to the arrivals of a number of vistting buyers from
varwu* point*, and some increase in bmmum k recorded in
both staple goods and fabrics m a rr.ul-. The order* by mad
havx> abo increased somewhat in number-, m that compared
with recent weeks satisfactory progress ha* beeu made The
market is however still quiet wnen judged bv the aggravate
raks. a* the buying element at work is chiefly composed of
the smaller class of traders, large igieratora | utung 10 v»rv

keeping with their mnsactiona on a normal
market. The fact that the mrnawd trade comps Ir»m the
general run of buyers rather than from rxceplional opera-
uoos wan encouraging indication that the consumptive re-
gBirtmenfs of the country are irakirg thero*elve» relt more
tangibly to lhe primary market. There is no departure ft, m
hue cautious policy on the part of buyer?: purchases are still
of a nonfined character so far as individual volume go*?. with
but rare exception*, but there are more core, ns buying
somewhat more cheerful under

" pricea

»

grarrally *1.-~1 ' 8°ck* coo,inue in KDO*1 »*p< 8«

Dottrsittc Moolese—Most agents report some increase in
the re-orders for spring weight woolens and wonted*. n* the
okdb.ng m’\rlu seturersneedto rcple. ish tier -locks wme-
> % 'rifl" are ft* before, however, small in volume
and of a scattering ralura, and more for the lower than the
1 ’f_JLOO*l lirw Un,* of weight* are still
wfji f | n,'s,tc'<9. buven.u. tyethflng prepared to contract
o F tuppltes. -|U|er in suitings or overcoating* to anv
ma e this week show declinf* of
from ten to flfteen per cent from las-, year's heavy weights,
oauneis, onion ar.d cotfon-wsrp ewaimeres. doeskins and
£!{entug}(y rat s ara inactive throughout. Cloaking* in quiet

of rmrdm~f both staples and fancies.
rlannels and blank, te qU|et more doing in carets.

CHRONICLE.

The sales in-j

borne |mprovemen=t @ noted in wooelen And wWuersiRA | <ij «*]
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Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 8 were 14,535
packages valued at 1040,763, their destination being to the
points specified in the table below:

New York *0 Jan. 8. x8f4 1893.
Week Tear, Week Fesr,
|
Other European ............ . %% %% l%
.............................. 10,422 )
1’7% % 1701 150 i'50
VestIndies.................. 273 2%8 237
leidoo.. . 14 14
Central America....... ......... 280 280 53 53
Oiliercountries.___ 1'6}51% 1'628 1,558
Total........oooo 14.525 14525
China, via Vancouver..... 2.180 2.10 %Z%gg % %gg
Total....ocoooeieiceec, 16.705 10,705 5.327 5,327

* From New England mill points direct.

The value of the New York exports for
$640,763 in 1894. against $151,149 in 1893.

The demand for staple cottons has been more general. In
brown sheetings and drills while business has as a rule been
confined to medium-sixed to small orders a few sales of some
extent have been made to converters an 1 exporters at slight

the year has been

3 10**3 50 I concessions; but apart from these exceptional instances prices

are steady. Bleached shirtings in all grades are in quite

--g* 589 leurrent request, as are cambric muslins, kid-finished cambrics,

fitesias and other linings. Wide sheetlngs m better dellvery
on hack orders than in new demand. Colored cottons are
generally quiet, the manufacturing trade still being decidedly
moderate purchasers. White goods have sold rather more
freely in lioth staples and fancies. Printed fabrics sh >w more
doing m both regular fancies and specialties in light work,
but staple*. indigo blues, shirtings, otej-gaiet, Qinghims in
ail grades arth in moderate demand only, but more doing than
k-t week. Print cloth* are practically down to 3Jc, for
61 sq ares, with little doing except in wide goods.

Stoek of Print Otrifu- <’§ 946' Jan 7. Jan. 8.
Held by Providence manufacturer" 147,000 None. 198,000
Pall River maattfaottiret™............. 179.000 9.000 08.000

Total! took (piece*) 326.000

Foreiox Dry Goods.—Bitsinesi has shown soms explosion
in spring line* of dress fabrics this week ia the cotton and
woolen departments; silks quiet; ribbon* in light request, and
a moderate hnomss doing fo linens. Burlaps firm and rather
In winter Kterohaudiae trade has b*en restricted t.>

(k-arer.
piet trig-out requirements of an odd and end character.
Qood>,
dry goods
Jan. 1,
year are aa

>
| i
1%1£0 1

9,000266,000
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Page. Location. Hale. Maturity. 1(¢3icla7r7d.
1051..Massachusetts........... 3Xkg. X'g.J, 1913 $0,0_9§),888 -
. - ; 100-234+
State and City D tfantw”™nt. 1134-Mediord Mass. 4 18991916 %0 102-018 +
1006.. Moline, 111................. 5 ' 1913 35000 *
1093.. Moscow, Td . 6 ’ 107-07
July 1,1926 100,000
TERMS OF SUBSCRIPTION 1007 sew York ?tr;wm 3 Aordied 1221000 10638
: 1007, New York City N. Y. &0V 1,1913 659,909 ro-
1007.. New York City.N. 3 Nov.1.1913 25*000 104 625
) ) ) 100T-.Noi-wood, Ohio.......... oa 15.0 101-33
Commercinl and Financial CHRONICLE con gg (l)rawtg”eckl\éltalsés..l. A%” 19231000088 ]i%l
I»inB 40 to 64 pages published every week. 1007..  5.wickley, Pa... 5 100000  104-90
. 1095.. Terra Haute, Ind.. 6 1890-1913 150,000 100-55
State and City Supplement of CHRONICLE con- 1055.  Tipton Co, lud. 5
10.. O.. Wen%ch?]e Seli'l Dis- 10.000 101-
i i iodi trict ASN...o ’
tains I1SO pages published periodically. 1094. Wostchestor Unioh
Investors’ Supplement of CHRONICLE (a Cyclo- F&ts8Bo% P35 1006-1918 2398 118913
paedia of Railroad Securities) contains 160 pages published 1134.-Wilmington, Del...... 4% 1894 19033948 101375
%88? Wluton II;IIace 8?0— - - 440
every other month, - 1e6 g/géfjo%o aé%?.o.i..'.(.). ..... /1895:  189960,000 103-046+
L ouDgstown clioo :
Subscription to CHRONICLE for one year 610.00, District, Ohio...... 1897-1898 15,000  103-113
which includes everv issue of both Supplements. Tota]l $14,684,864
The purpose of tills State and City Department
. N . . L December $17,290,064
is to furnish our subscribers with a weekly addition to and Total sales tot

continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

REVIEW OF MUNICIPAL BOND SALES
DECEMBER AND DURING THE PAST
YEAR.

In view of the fact that the month of December is
usually considered one of the dullest of the year in the
municipal bond market, our table of sales given below
Bhows that the year 1893 has proved a remarkable ex-
ception in this respect. The total amount of new
State and city securities issued and sold last month
was according to our returns $17,290,064. This is the
largest aggregate which, we have reported for any one
month during the two years that our records have been
kept in this form. The large amount of the sales and
the noticeable advance in the prices paid would in-
dicate that these municipal securities are feeling the
restoration of confidence more strongly perhaps than
any other class of investment, and it is not surprising
that such should be the case. The disasters of the
year through which we have just passed have resulted in
making capitalists extremely cautious, and it is but
natural that the strongest signs of awakening activity
should be noticeable first among investments having
the greatest possible degree of safety.

In our statement below we give the prices which were
paid for December loans to the amount of $14,684,864,
issued by thirty municipalities and the State of Massa-
chusetts. The aggregate of sales for which no price
was reported is $2,605,200 and the total sales for the
month, $17,290,064. In the case of each loan refer-
ence is made to the page of the Chronicle where a
full account of the sale will be found.

December Bond Sales.

IN

Page. Location.

Pate.  Maturity. Amount. Award
3092.. Bakersfield. Cal. 6 1913 $250,000 100-6
1053. .Bellevue, Ky.............. 6 1903 600 102-
1092 .Buffalo, N.Y .. 4 July 1,1894 200,000 100-03
1092 Buffalo, N. Y ..., 3ia Junel, 1912 60,000  100-11
1053.. Cliieiifio Sanitary Dis-

trie. Hl............ 5 1895-1914 3,000,000 1-
1051.. Cincinnati, Ohio 5 1894-1903 170.680 103-375
1006. .Cleveland, Ohio........ 5 Oct. 1,1903 130.000 10 -9756
1006 .Dayton, Ohio... 6 1894-1903 455.000 105 719
1133. Detroit, Mich.. .. 4ag. 1923 650.000 104-
1133.. Detr0|t, Mic 4 q. 1923 200.000 105-
1006.. tiohoken, N. J. .. 4hi 1923 285.000 100-
1006.. Holland, M 5 1018-1929 12,000 100.-
1133.. Ironton, Ohio. 4 1913 15.000  102-
1054 Jerse?/ CII\P/ 5 1913-1923 550.000 101-32
1093 Lincoln et)...... 6 Jan. 1,1914 90.000 104-

Less acommission of $2,000,

It is interesting to note tha/t Detroit s offering ot 4
per cent thirty-year bonds to the amount of $850,000
called out sixteen bidders and that the securities went
at 104| and 105+, as it will bo remembered that the city
has been advertising some of these bonds from time to
time ever since last May without receiving satisfactory
proposals. The sale of 5 million Massachusetts 3!s at
103177 and the fact that the aggregate amount bid for
was $11,700,000 is another good indication, although
of course the high credit of the State of Massachusetts
would insure a market for her securities under almost
any circumstances. Hew York City 8s offered in De-
cember brought bids of par and a fraction above for
the first time during 1893, all the bonds previously
offered haying been taken by the city’s sinking fund.
Another large loan was marketed by the Sanitary Dis-
trict of Chicago, the securities being 5s to the amount
of $3,000,000, and the price paid 101-793.

In the chronici1e Of December 9th, page 1005, we
gave a list of the November bond sales, amounting to
$6,903,270. Since the publication of that statement
we have received notice from Dallas, Tex., Hudson
County, N. J., and Hillsboro, N. Dak., of the follow-
ing loans sold in that month.

Additional November Sales.

Page.  Location. Pate. Maturity.  Amount. Mwartf,.
1051. .Dallas, Texas............ lsl)gfaorlégés $élgg 000 %-(())%)—38
1 ..Hudson Co., N. J....... 442 -
18% Bl ro, N'Dak..-- 61908-1913 12, 500 100-

Tnese additional loans will make the total sales re-
ported in November foot up $7,300,770 and the increase
this month is consequently shown to be $9,989,294.

As has already been said, the total amount of bonds
reported as sold during last December is much larger
than that which has been reported for a-iy other month,
of the last two years. This fact is clearly shown by
the following table, in which we give the total amount
of bonds reported to ns as issued and sold in each month
of 1893 and 1892. The total sales last year show a fall
ing off of $6,418,742 as compared with those of 1892.

Total Bond Sales by Months.

1892.
$6,352,000

January................. 7 January .......
Februal 5,071,5300 Februﬁxry ........... T 7,761,931
ar s X Marc 8,150,500
I’ﬁ 8?%%,—§ﬁ 6,723,000
May 4,093,969 M ay 7.856,860
June 1,888,935 i‘l 12,249,000
i\%l . 1.691,600 uly... Y s
iust, 2,734.714 August 4,103,491
Seplember 3,880,la7 September____ 6,242,952
October....... 11/839,373 October ... ... 11,766,420
vember... . 7.300.770 November 5,176,012
ember......cccoeenn. 17,290,064 December............... 3,297,249

Total sales for 1893.$77,404,773 Total sales for 1892.$83,823,515
59 While these figures do not cover ail the little issues

1 - L
made by small towns and school districts, it is not prob-

atkde that any important State or city loan has been
omitted. /
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liii<liauatMi(St liid.—Last Saturday the United States Cir-
cuit Court of Indiana rendered a decision in favor of Messrs,
Coffin & Stanton of New York in their suit to recover a de-
posit made with the city of Indianapolis last May, when they
were the successful bidders for $621,000 of the city's refund-
ing bond-. The bonds were issued to redeem $600,M3 of 73
per cents which fell due July 1, and to replace in the city-
treasury $21,000 used on first of Apiil to pay off 8 per cent
bonds for that amount. It will be iemembered that after the
award was made the New York firm refused to accept the se-
curities as they were informed by their attorney that the
$31,000conld not legally be included in the refunding issue.
They signified their willingness, however, to take the issue as
soon as the defect could be remedied. The city authoiilies
held that the bonds were a legal issue in the original form
and claimed the deposit made by Coffin & Stanton as a forfeit
for not fulfilling their contract. The recent decision would
indicate that Messrs. Coffin & Stanton were right in the mat-
ter and that their objtetioo to the form of the bond issue was
a valid one.

The refunders have not yet been placed and the New York
life Insurance Co. is carrying the old 7-8 p, cts. for the city,

Arkansas.—The holders of all the issues of Arkansas State
aid bonds are asked to deposit them with the Knickerbocker
Trust Company of 18 Wall Street, New York, and to sigo an
agreement to be found there which has already been signed
by holders of more than $1,060,000 of these securities. Appli-
cation will be made to the New York Stock Exchange to list
the negotiable ceiti i.ate* of depwit of the Knickerbocker
Trust Company, to be bsued in exchange for the bonds.

These securttiee to the amount of $1,330,009 were negotiated
by the railroad companies to which they were issued. The
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interest was paid by the respective roads down to and includ-
ing October, 1872, when default was made upon them.

It is understood that the present action of the bondholders
is for the purpose of further enforcing their rights in the
courts of Arkansas against the railroads and the S ate.

The Advisory Committee is composed of John P. Towns-
end, President of the Knickerbocker Trust Company, Chair-
man, Emanuel Lehman and Robert Maclay.

The Cherokee Indian Bonds Sold.—Messrs. R. T. Wilson
& Co. confirm the purchase by them of the indebtedness of
the United States Government to the Cherokee Nation,
amounting to $6,640,000.

The above indebtedness was created by the purchase by the
Government from the Cherokee Nation of certain lands
known as ihe Ckerokee Outlet, and which lands were thrown
open by the Government to public settlement some time last
summer.

The purchase money for this indebtedness is to be paid into
the Treasury of the United States to the credit of the Cherokee
Nation, which is to be held by the Treasury, subject to the
action of the National Council of the Cherokee Nation,which is
now in session, and which will pass an act making provision
for an early distribution of this money on a per capita basis
which amounts to about $300 per capita.

Bond Proposals and 3egotlation«,—We hare re-
ceived through the week the following notices of | onds
recently negotiated and bonds offered and to be offered for
eale.

Babylon Union Free School, District No. «, N. V,—Bids
will be received until January 17 by the Board of Education
vl thisdistrict, at Amityville, N. Y.. for the purchase of 5 per
cent school bonds to the amount of $20,000. Interest will be

NEW LOANS. NEW LOANS. NEW LOANS,
$250,000 Notice of Sale of Bonds. Arkansas State Aid Bonds.
. « .
City of Montgomery, Alabama, 'Mta* "ty gvm $hu & Jkeml of WiUr
| tmdara of gll tha Io»««« of F]he ahore haatadtﬁtn]gla
1 dntok*rht kar Tn t Com ao IS WaII ft v,
BONDS. Vlllage o f Tonawanda and to rlgﬁteaaelvv\\’/eagt 0 hJe foam! here Mott)‘?
M, JSIBi L o rootic st inearnss [ofCouniof Tl o e Staeot ks Yorkuil thit) o 0P Borc havealrcaly aneed
0 S o £ S o aor el VR g horiiden o on™ 0" Candd Stral inadld AIHBye2ry, SRy 18 edStiae forlfeato of
S, T mt>. MoCttrerf mmtmmtn thIAth amthasStoti .Ur «f J. noary T -a%at Oeonatt of the Knlukerh eaer Traal Ocunjutny to
Tor any Istmktathere fset than »5S*1. »w trim tottda<f tha PR) of h« »0ed la exchange for there bonga.
wpnaal* to be tet are «t4 are and a Q& i P2 mm at Loa « ja*aaY <ra tarthlatc
haltomeEia tostf- C60 i1 i cretfle d r»fJa» JOHN I TOWNBKNU. Chairman.
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$16,000 South Orange Village

RMANUKJ. 1.KUMAN,
KOBKItT MACLAY,
Adriaory Committee.
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payable semi-annually on January 6 and July 0, and $1,000 of
tbf amount will become due July 6, 1898 ; $3,500 July 0,1903 ;
$0,000 July 0, 1008, and $9,000 July O, 1914. Both principal
nml interies will bo payable ingold. Eaefi bid mustbe ac-
companied by a certified check fur two per cent of the amount
of bonds bid for.

Bartow, Fla.—The citizens of Bartow will vote on January
18 on the question of issuing bonds for water-work*.

Birmingham, Ala.—(State and Citv Supplement, page
170,>~The City of Birmingham has sold $150,000 of t per
cent 30-vear gold bonds to be dated January 15,1894, and pay-
able Irsreipal and interest at the Hanover National Bank of
New York. The city's ir>sent bonded debt is §1,480,000; as-
sessed valuation, $23,000,000; real valuation, $60,000,000; pop-
ulation in 1893 was 35,000.

Brockton, Mass.—(State and City Supplement, page 23.)
—Bonds to the amount of $100,000 for the extension of water
mains have been recommended,

Chariton, Mo.—State and City Supplement, page
113) -Notice bos been given that bond number one of Chari-
ton township dated February 1, 1889, is called for payment,

Chicago, 111—(State and City Supplement, page 92.)—
Ou January 6th $60,000 of municipal bonds and $130,000 of
water bonds were sold to A. O. Slaughter & Co. of Chicago,
at par and accrued interest. Both issues will be dated Janu-
ary 1, 1894, hear interest at the rate of 4 per cent per annum
and fall due in twenty years. Principal and interest will be
payable in gold at the American Exchange National Bank of

New York.

Danville, Ky.—The people of Danville will probably vote
on the question of issuing bonds for water works estimated to

cost $65*,000.

Daytona, Fla —Mr, C. M, Bingham, Jr., Town Clerk, writes
us that the §6,500 of bonds have not as yet been disposed of.
The loan is to be issued for the building of asea-waJL The
bonds will bear interest at the rate of 6 per cent, payable an
nually on Jan. 2 at the Treasurer's office, will be dated Jan. 2,

MISCELLANEOUS.

CHRONICLE.

MISCELLANEOUS.

[VOL. LA 111,

1894, and will become due Jan. 2, 1904. The town has never
had any debt of any hiod, and Us assessed valuation, which
is one-third of actual value, for 1893 of real estate is $227,713;
personal property, $38,160; total. $265,873. The total tax
rate for 1893 is $19 50, including S.ate. and county tax, $9 50,
and city tax proper, flO.

Delhi, Ohio.—Village Clerk F. D. Saunders writes the
Chkonicl' that the $2,867 86 of bonds which were offered
for sale on January 9 were sold at a premium of 3 per cent.
They are dated January 4, 1894, bear interest at the rate of
6 per cent, payable annually, and become due in from one to
ten years. The bonds were Issued for the improvement of
Shady Avenue and Main Street.

Elmira, N. Y.—(State and City Supplement, page 47,)—
E. J. Beardsley, Secretary of the Board of Education of
Elmira, writes us that the $16,500 of school bonds were sold
some time since at par and accrued interest. The bonds bear
interest at the rate of 4 per cent, payable semi-annually, and
mature October 15, 1911.

Fiudiay, Ohio.—(State and City Supplement, page 81.)—
Proposals were to be received until January 12 at the office of
David Hosier, City Treasurer, for the purchase of $5,000 of
improvement bonds dated Dec. t, 1893, and payable May 1,
1919; $5,000 dated Jan, 1, 1894, and payable June 1, 1919,"and
$5,0u0 dated Feb. 1, 1894, and payable July 1, 1919, The
bonds all bear interest at the rate of 6 per cent, payable semi-
annually at the office of the City Treasury.

Hemingford, Neb.—Bonds of Hemingford to the amount
of $6,500 have recently been voted for water works.

Howard County, Mo.—(State and City Sopplement, page
118).—Notice has been given by A. F. Willis, County Treas-
urer, that 5 per cent compromise and funding bonds dated
February 1,1889, and numbered from one to thirty inclusive,
will be paid at the National Bank of Commeice, Fayette, Mo.,
on February 1, at which time interest will cease.

Louisiana.—(State and City Supplement, page 172.) Bids
will be received until February 10 by the ,Board of liquida-

MISCELLANEOUS.

BANEKS CHOICE INVESTMENTS THE
IN :
Desiring choice short-time city and first ; Lewis Investment Co.s
mortgage Railroad Ronds, netting from Street Railroad and JDES MOINES, IOWA.
5 percentto 7 per cent, to take the place CAPITAL PAID UP, $150,000%

©icommercial paper, are invited towrite
or telegraph for lists and prices.

C. H. WHITE & CO,,
BANKERS,

72 BROADWAY, NEW YORK

CLEVELAND.

Rudolph Kleybolte & CO0.,
W.

INVESTMENT BANKERS,

BANKERS,
Dealers in MUNICIPAL BONDS))

Street Railway Bonds and other high grade in-

30 West Third Street, Cincinnati, Ohio,

vestments.

Choice Investment Bonds of Cities,

M unicipal Bonds.

PRICES TO SUIT THE TIMES.'

Correspondence invited.

Lamprecht Bros. & Co.,

45 WALL ST.,

J. Hayes & Sons,

Choice Investments in the most Couaorvs*
tlve Field In the West4

SI¥ RC3

sEH UEP1 i gagesonimproved lands
Inlowa and Eastern Nebraska. Safe and Desirel&

Fifteen Years' Successful Experience,,”

Send for Pamphlet.
W. A. HOTCHKISS, ®EO. H. LEWIS,

Secretary. Preiident.

NEW YORK.

BOSTON.

The American Debenture Co.

463 ROOKERY, CHICAGO,
43 THREADNEEDLE ST., LONDON.

CAPITAL PAID UP, §2,000,000

Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Edward Morton & Co.,
53 Broadway, New York.

Specialties :
MUNICIPAL,

STREET RAILW AY BONUS
and
BANK STOCKS.

MORTGAGE LOANS
m

TEXAS.

< Per Cent and 7 Per Cent Ret.

COMMISSIONS charged borrower or lender
train loams have proven good.

FRANCIS SMITH As CO,
SAN ANTONIO, TEXAS,

311-313 S«rerhrSt.,~ 10 Wall gtreet,

7 Exchange Place,
Boston, New York.

Cable Address. “KENNETH.”

Dealers in Investment Securities.

BOIMUS "FPUE AR B

CITY, CEO. A LEWIS & CO., Bankei
COUNTY 132 LASALLE STREET,
SCHOOL send for tists. CHIGAG
EDJHXJNJD B. KIRBY,
Consulting mining Engineer ai
Metallurgist,

Ho. 1017 Seventeenth Street, Denver, Col.

=SPECIALTY.—The Expert Examination of Mini
investments and Metallurgical Enterprises.

Jos. C. Platt, C. E.,
COJVSIILTIIVG EXCIil.YEEI

W all Street, Kew York,
And W aterford, N. Y.

Examinations. o
Supervision.

THE WALL STREET JOURNAL

Renori

Issues Debenture Bonds secured by bonds of Mu-
nicipalities, Water, Gas and Railway Comnantes.

Executes trusts from individuals and corpoor-
fcions. Acts as agentfor the registration and trans
ter of bonds and stocks and the payment o ?
coupons, interest and dividends.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND

a Roundand MatBargandJ ~ te . An*,»

Cannot be Sawed Cut, or Drilled, and positively
Burglar-Proof.

CHRCiIMK STEEL WORKS,
doleMan’f’'er.intbeU.8. BROOKLYN.N. Y.

WM. FRANKLIN HALL*
Books ACCOUNTANT editea

New forms designed for books ol account.
Settlement of Imohimt Estates.
*18 Exchange Building, 63 state Street, Boston.
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non of the State of Louisiana for the purchase and retirement
of consolidated and constitutional bonds of the State, to an
amount not exceeding $425,000. All bids or offers to sell
must be tiled with the Auditor of Public Accounts and Ex-
Officio Secretary of the Board,

New Orleans, La—{State and Citt Supplement, page
173).—Sealed proposals will be received until February 13 at
the office of the Board of Liquidation of the City Debt, Room
5 City Hall, New Orleans, and until February 10, at the bank-
ing house of Winslow. Lanier & Co., No. 17 Nassau Street,
New York, for the purchase for cash of $510,000 of the con-
stitutional bonds of the city of New Orleans, bearing 4 per
cent inmost, represented by coupons payable January 1and
July I in New Orleans and New York, and maturing in 50
years, the bonds to be delivered to the purchasers on February
31

New York City.—(State and City Supplement, page 50.)
Bills have been introduced in the Legislature authorizing the
issuance of $750,000 of bonds for the completion of Riverside
Park and $250,000 of bonds for the completion of Cathedral

Parkway.

Onalaska, WJs.—The people of this city voted on December
26 in favor of issuing $15,000 of bonds for water works.

Parkersburg Independent School District, lowa,—Bids
will be received untd February 1for the purchase of school
bonds of this district to the amount of $7,000, The bonds will
be of the denomination of $500 eac'i, will bear interest at the
rate of 5 per cent, payable semi-annually, and will mature in
10 years, subject to redemption after 4 years.

Parkersburg, lowa—Town Recorder M. F, Edwards
writes the CHBOSICLE that the $6,000 0f water-works bonds
recently voted will be sold at private sale, sealed bids to be
received until February 1. The bonds wilt bear interest at
the rate of 5 per cent, payable annually, will be of the de-
nomination of $500 each, and will become due in 20 years
with an option of call after 10 years.

Pittsburg, Pa.—(State and City Supplement, page 69. -

CHRONICLE.
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An election will be held at Pittsburg on February 30 to vote
on issuing $6,000,000 of public improvement bonds',

Quitman, Da.—Water-works and electric-light bonds to the
arnout of $20,000 have recently b en voted,

San Bernardino Co., California.—Bonds of this county to
the amount of $250,000 for the improvement of public high-
ways were proposed a short time since, and the Board of
Supervisors petitioned to call an election to vote on the ques-
tion. County Treasurer Truman Reeves writes us that the
Board did send out blanks, but that so much opposition was
encountered that the election has not been called and for the
present the proposition has fallen through. The Treasurer
states that the financial condition of the county is very good,
there being a debt of only $9,000.

Sandusky, Ohio.-(State and City Supplement, page 84.)
—We are "informed by A. W. Miller, City Clerk, that sewer
bonds to the amount of $3,000 were awarded on Jan. 10 to the
Toird National Bank of Sandusky at par, this being the only
bid received. The bonds are dated Jan. 15, 1894, bear interest
at the rate of 5 per cent, and become due at the rate of $500
yearly from Jan. 15, 1896, to Jan. 15, 1899.

Scranton. 1V —(State and City Supplement, page 70.—
An ordinance has been passed by the Council of Scranton pro-
viding for the issuance of bridge bonds to the amount of
$350,000.

Toaawaada Village, N. Y.—State and City Supplement,
page 55 ) —The water commissioners of the village of Tona-
wanda will offer $65,000 of water bonds for sale at public auc-
tion on January 25 at the village office. The securities will
be 30-year os dated January 1,1894, with interest payable J. &
J. at a place to be agreed upon with the purchaser. The bonds
will be either registered or coupon. Fartherparticulars are
given in am advertisement elsewhere in this Department.

Wrj month, Mas-*—State and City Supplement, page 83.)
—ft is reported that bond* of this town to the amount of
$50,000 will toon be authorized.

CHICAGO. CHICAGO. CHICAGO.
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(Cottou.

WOODWARD
& STILLMAN,

MERCHANTS,

16 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL ORADES8 SUITABLE TO
WANTS OF AMERICAN SPINNERS.

LxdHMPsr. 8rxua A Co_ Limited. New Orleani, La.
LaaKAX-DFiut Co, Montgomery, Ale.

LEHMAN BROS.,
COMMISSION MERCHANTS,

No. 40 Exchange Place,
NKW YOKE.
*1IMBER8 OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
Nbw York.

Order* executed on the above Exchanges as well
ta In New Orleans, Chicagoand foreign markets.

Hubbard, Price & Co.,

OOTTON EXCHANGE BUILDING,
NEW YORK.

general Commission Merchants.

Members New York Stock Exdl . New York
R R, s o N
Yorl (?“lt%e of Trade. .

Or erseX gp/
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Uvery
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PRICK, REID A CO.,
Norfolk, Va.

SpodaJ att%(ﬂ]gpﬁg to %ggﬂrs for ootton for

LRem ad

Hopkins,Dwight & Co.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 3'i, Cotton Exchage ftutiding,

NEW YORK.
QustAvus Q ins, Lucius ins Smith.
Charles D. Miller, Samuel ns.

Crenshaw & Wisner,

16 A 18 Exchange Place, New York.
COMMISSION MERCHANTS,
Members of the Cotton, Coffee and Produce Exch's.
Importers of Egyptian Cotton.

AGENCY OF
J. PLANTA & CO.,

— i(—
SULPHUR MINES COMPANY,
OF VIRGINIA
High Grade Pyrites, free from Arsenic.

Alexandrla >
Liverpool.

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,

STOCK BROKERS,
DREXKL BUILDING, PHILADELPHIA.

PrtT.t, Wg}% (t%il\bw York S%ockrﬁ Cotf

Ex

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS.

SB Wall Htrsst, Now Y*rk.
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(Cotton.

INMAN, SWANN& Co

OOTTON MERCHANTS,

Hew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

18 to 23 William Street, New York.
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at the NEW YORK COFFEE EXCHANGE, and
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the OHICAQO BOARD OF TRADE.

Private wires to al%rtant points North, South,

Atwood Violett & Co.,
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NEW ORLEANS,

NEW Y |
54-56 Brond Slreet 1190 Common Streét.
J 0. Biob* Gxo. H. Church, Speclal

J. O. BLOSS & CO,,

COTTON
i'i

MERCHANTS,
William Street,
NEW YORK.

W. D. Rountrie. albert L. Rountree

W. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING* MEW
YORK* and NORFOLK* VA.

COTTON. COFFEE, GRAIN, PROVISIONS AND
8TOCKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, 8. ClI
Correspondence Solicited

Geo. li. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents
Frederic Zerega & Co.
Bremen Correspondent

McFadden, Zerega & Co.

M. T. Mains. Wm.Ray. B. F. Evans, Special.

Geo. Copeland & Co.,

COTTON BROKERS,

129 Pearl Street* - - New York.
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R. H. ROUNTREE & CO.,
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ommission Mercha

Cotton Exchange Building, NEW YORK.
CORRESPONDENCE INVITED.

Fifth Avenue Hotel,

Madison Square, New York*

The | best-appointed and most liberally
managed hotel in the city, with the moft central
and delightful location.

HITCHCOCK, DARLING ft 00.

voi, ly.h,

financial.

Trailer T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members ol N. Y. Stock and Produce Exchange,.

W. T. Hatch & Sons,

96 Broadway & 6 Wall St, New York.

Dealers In Investrment stocks and bonds.

Personal attention given at the N.Y. Stock Ex-
change for the purchase and sale on commission ol
stocks and bonds for cash or on margin.

Interest alloned on deposits, subject to draft al
sight.

F. H. Prince & Co.,
BANKERS
BOSTON, MASS

HIGH GBADE INVESTMENTS.

Members of New York and Boston 8took Exchange.'

American Exchange Bank,

ST. LOTT13, MO.
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PETER NICHOLSON Presq?nt
ALVAH MANSUR, Vicé-President
WALKERHILL, Cashier,

We send direct to every banking point in Mo.

UNITED STATES BONDS
Bought and Sold by

Cahoone & Wescott,
Members New York Stock Exchange,
18 WALL STREET, NEW YORK.
We have for sale first class bonds, paying
5 1-2 to 6 per cent interest,

well secured, and which we are confident will sell
higher in the future.

HATCH & FOOTE, Bankers,
7 PINK STREET, NBW YORK

J. Spencer Turner,
SUCCESSOR TO
Brinekerhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

OOTTON SAIL DUCK

AND ALL KINDS OF

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, ftc,,
POPE "AWNING" STRIPES.
Agent
UNITED STATES BUNTING CO.
A full supply all Widths and Colors, always in

109 Onana street.

Bliss, Fabyan & Co.,

NEW YORK,BOSTON,PHILADELPHIA.
Selling Agents fob Leading Bbands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery,
Drills, Sheetings, <tc., tor Export Trade.

Edward E. Higgins,

Expert in Street Railway Values and
Economies,
Havemeyer Building, Cortlandt St.,

NEW.YORK.



