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THE FINANCIAL SITUATION.

The new year opens with no decided change in
affairs. One important and favorable fact is that
there have cot been any conspicuous failures. This is
the time "hen accounts are balanced and such disas-
ters are to be looked for; consequently their absence,
so loDg as it continues, is an encouraging circumstance.
Trade too is no doubt increasing in volume— very
slowly to be sure, but no one could expect any sudden
or faster progress. A significant and encouraging
feature is the condition of foreign exchange. We wrote
three weeks ago, while our foreign bankers were fore-
telling large grid exports, that the conditions did not
warrant such a forecast and that they would not occur.
Exchange began to decline that very week and the
tendency, with slight fluctuations, has been downward
ever since. An encouraging industrial movement of a
recot structive charact>r which bas been made public
this week is the plan for the Erie Railroad reorgan-
ization through Messrs. Drexel, Morgan & Co. There
was a disposition at first to criticise the conditions pro-
posed, but as they become better known this feeling
has changed. It is very desirable that railroad receiver-
ships should not be prolonged, that interest payments
should be resumed and the properties restored to their
natural status as speedily as pissible. And to have this
movement inaugurated so early in the year has come
as an agreeable surprise and a hopeful omen. The de-
sire will be general that thismiy prove only a fore-
runner of other similar settlements.

The Atchison receivers issued a statement Thursday
which shows that they too are lookiog for a speedy re-
construction of that extensive system. No railroad
event would be haibd with greater satisfaction than
the i.-soe of a plan which should meet the approval of
the security hold rs for the reinst itement of the prop-
erty. We are very glad to notice that among other
things the receivers take the occasion to deny unre-
servedly the assertion which has received such general
credence, representing Mr. Peck and Mr. Wilson as
stating that the Atchison system was known to the
management to be insolvent in August last, and that
legal papers were then drawn in anticipation of a re-
ceivership. “ These gentlemen (ihe receivers say) de-
clare lIhai. this statement attributed to them is false and
without foundation.” We are extr mely glad to have
the truth clearly set out ou that point, for the assertion
deni*d bas been used widely to discredit the annual
report and to impeach the honesly of the management.
In our article of la-t week we showed that the state-
ment was susceptible of a perfectly honorable conclu-
sion even if the report thit it had been made was true,
of winch w« expressed a doub . Just now is ago.d
time to disbelieve everything 8-t ufloit to cne dispar-
agement of ! ny iailio d management, or indeed of any
other mmag meet. The air is full o' just such cre-
ations of ihe imagination.

Tnere is one place in which much might be done
we think to put new life into our industries, and vet in
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the particular in which action is most urgent affairs
appear to be at a standstill. We refer to Washington,
where about the only progress made this week has been
in the direction of an income tax, a kind of class legis-
lation which does not tend towards restoring confi-
dence. But it was not of that we wished to write.
Neither are we inclined to-day to criticise the lack of
success in pushing the tariff bill; that we know is a
cumbrous undertaking, and a disposition not to let the
legislation lag 13 manifest among those who have the
bill in charge. But we do criticise the utter disre-
gard shown with reference to the growing weakness of
the Treasury situation, and think the criticism is not
only invited but plainly due. We called attention to this
matter last week, and have called attention to it several
times before, and only do so again because abond i3;ue to
replenish the reserve has become so imperative during
the week. Mr. Carlisle has set out in his report the
authority desired. Congress cannot bestir itself too
quickly in conferring this authority. To leave affairs
to drift is to invite trouble, while to put 50 millions of
borrowed money into the Treasury would he more effec-
tual than any other single act in restoring confidence
in financial circles at home and abroad. The action of
the Chamber of Commerce this week only voices gen-
eral opinion on this point.

In the money market there is little that is really
new. The bank return of last Saturday showed the
unprecedented surplus reserve of 880,815,150, with
cash holdings of 8207,424,600 and deposits 888,830,900
in excess of loans. With this plethora of unemployed
money, and with a further large addition this
week, it is not surprising that call loans representing
bankers’ balances should almost uniformly be placed at
1 per cent, loans at 1] being exceptional and for small
amounts, making the average a fraction over 1 per
cent. Renewals have been at 1 to 1 per cent,
and banks and trust companies quote 2 per cent as the
minimum, while some obtain 2£ per cent, loans by
these institutions standing from day to day, and there-
fore properly ranking as for short time. Money for
fixed periods continues to be offered freely by all
classes of lenders, but the demand is small. The col-
lateral is rather closely scrutinized, but good active
Stock Exchange security is readily accepted. Quota-
tions are 2 per cent for thirty days, 2£ for sixty days,
3 for ninety days to four months and 3] to 4 per cent
for five to six months. Commercial paper is in good
demand for the best nameB, but there is only a moderate
inquiry for ordinary grades, and the supply is by no
means liberal, owing to the restricted character antici-
pated for the spring trade and the limited mercantile
business in prospect. Quotations are 3£ to 3f per
cent for sixty to ninety-day endorsed bills receivable,
4 to 4£ per cent for four months’ commission house
names and 5 to 5" per cent for good single names hav-
ing from four to six months to run.

The feature abroad this week has been the decline
in the discount rates at nearly all the European centres
caused by liberal disbursements for interest, which have
resulted in free offerings of money. The cable reports
discounts of sixty to ninety day bank bills in London
1] per cent. The open market rate at Paris is 2£ per
cent, at Berlin it is 3 per cent and at Frankfort 3£ per
cent, According to our special cable from London the
Bank of England gained £361,077 bullion during the
week and held at the close of the week £24,849,589.
Our correspondent further advises us that the gain was
due to receipts from the interior of Great Britain of
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£317,000 and of imports of £44,100, of which £19,000
came from Russia, £10,000 from New Zealand and
£15,000 from the Continent.

Foreign exchange has been dull, heavy, lower and
almost featureless this week. A slight demand to re-
mit for interest was noticed on Tuesday, but the in-
guiry was easily satisfied because of the accumulation
of bills over the holiday and after Wednesday it was
insignificant. The lower discount rates at London and
in Germany had some influence upon long sterling and
upon reichsmarks, making the former alittle firmer and
the latter easier. There was some buying of long ster-
ling for investment yesterday, but on the whole such
purchases have been comparatively small, probably for
the reason that rates are expected to decline to points
which will make the transactions more profitable.
Bankers see no evidence of the marketing of matur-
ing bills, but they regard it as probable that these have
gradually been disposed of or perhaps exchanged in such
a way as to make no impression upon the market.
Europeans are taking little it any interest in American
securities, except as they trade between the two mar-
kets through the arbitrage houses. The cable and mail
advices show that foreign investors are looking for an
issue of bonds for the purpose of relieving the Treas-
ury, and it is thought that they would prefer to buy
these than to take such railroad properties as are
offered upon the market. The following table shows the

daily changes in the rates of exchange by the leading
drawers.

m_ Toot W#d. Thor*. rry
Doc9. Janl /M.t JanA Jan 4 Janft
u,0.D 1*> ter* E%ri\ift > gft g* E\X;I*
o ac U, wAr G M g o
R R aitfights, TR ¥ g 4
Montreal _ JSight.... ifts B A &
iGN 19, ® M &9
wcleeh s (R P g 8
lawn! IWae... | f|t¥1v1* s3 oft* an

The market closed somewhat firmer on Friday . with
nominal rates 4 84 to 4 85 for sixty day and 4 86J to
4 87 for sight. Kates for actual business were 4 *3} to
4 84 for long, 4 85} to 4 $5} for short, 4 86 to 4 86}
for cable transfers, 4 83] to 4 83} for prime and 4 82}
to 4 83 for documentary commercial bills.

In the additional reports of railroad net earnings for
November which have come to hand this week, we have
further evidence of the great saving in expenses which
is being effected by railroad managers, thus making
comparisons of net earnings very much better than com-
parisons of the gross. The Chicago Burlington St
Quincy statement for the month was issued last Satur-
day, and showed that while gross earnings fell off
$428,368, operating expenses were reduced $472,692,
leaving the net $44,324 better than in November, 1892.
The Norfolk St Western lost $36,262 in gross and re-
duced expenses $46,598, enlarging the net $10,336
The Louisville A Nashville met a loss of $222,492 in
gross by a redaction of $202,979 in expenses, leaving only
$19,513 loss in net; and the Southern Pacific Company,
while losing $246,567 in gross, saved $159,509ine xpengrs,
leaving $87,058 loss in net. The Kio Grande Western
added $1,947 to its gross earniDgs and reduced expenses
$12,439” producing a gain in net of $14,386. The
Atchison (including the St, Louis A San Francisco),
though having lost $356,147 in gross, has lost only
$127,135 in net. The Chesapeake & Ohio, with $62,530
decrease in gross, has only $28,227 decrease in net.
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Ilhe Denver & Rio Grande, with $211,090 falling off in
gross, loses $128,509 in net. The Minneapolis & St.
Louis loses $48,506 in gross, $25,319 in net; the Mexi-
can National $155,251 in gross, $51,250 in net, and the
Mexican Central $19,788 in gross, $10,504 in net. The
Savannah Americas & Montgomery reports gross of
$37,322, against $52,552, and net of $6,275 against a
deficiency last year of $14,398. The New York On.
tario & Western has added $45,695 to gross, $35,684 to
net; the Norfolk & Southern $137 to gross, $2,290 to
net, and the Georgia Southern & Florida $7,229 to
gross, $13,965 to net. The Chicago Burlington &
Northern has $11,891 increase in gross but $1,302 de-
crease in net. For October the Columbus Hocking
Vdlev A Toledo reports $4,707 increase in gross and
$11,471 increase in net.

The following statement, made up from returns col-
lected by us, show the week’s receipts and shipments
of currency and gold by the New York banks.

Week Ending Jan. ft 1Bt~ Rrotmdby  Shipp* by Nit Interior
X. r.Bank* X.r. Batdt* Movement.

»7.a05.0t30 43.411.000 Gain S4.0P4.000
500.000 400.000 Caln.  100,00>

S7.5C5.000 S3.611.000 Uam-44.19ft.00

Total gold and leg*; lender* ...

With Sub-Treasury operations the result is aa
follows.
Week latei Jaw ft HEt Into ow of Sit Ckangt*n
Hank* Bank*. Bank Holding™*.

=egka' Utartar me.amaat, aa abor« <THJtGOD S3.SI1 G3DUam M.19 .00L
livTMuarr oaaiauma ............. 13,*00.000 i0.«00,000 Caln 3.400.000

Total gold *e« lacal t.nS.ra, ... M 405,000 St4.011.000 Uala $7.394.00
The following table indicates the amount of bullion
in the principal European banks.

AltMry 4. UM. 1 January 6. I1Stt.

odd. tHiver TwdL 0441. Stiver Total.

A X A A A A
rtowit. w o tft.47t.HO7 21,371,807
4B.178.78fl 40>MjMmft IB.748.fHi*

Bn*Lend.......

franca 99jm jm ft0.7M.4ta

OinnHI1*. .. SIJILEGO 10J71.500 41.4WI.COO St.Ht.Ve 10,7*7,600 48.810,00>
tUu L-11l1Uu 'l to.ia.tooo 14.190,000 f4.N8t.CO0 10Jidl.tO 14.HB8.00OC 27.450.00"
saUtarlasSs. ft.7ftt.000 7.1*9.000 10.7ftl.cOO 4,170 00 7,087.00* 10,247,0- 0
KalSatglu* t.: IBM 14BftO00  ftftftft000  ft.04J.00i Iftft0.000  ft580,< 00
%410 . 7.410.000 t>47.000 14.005.000 7,411.00* ftSftftoo* 123*8.000
Toft, this waak te««jta.oii 8tA0O.It* ftl 1.7*1 t<< 148.194.051 iSOift.Sftft 811.1H1.SH7

Tot. pro*, w'k UATBtjBftft vt.«ftft.su tfti.4te.0te 148.44a.rd7 ft307.281 741 700 84K

" Th» (llri-1iD (br'wren (old sod eliver) given In our table of coin
and bullion In Ihe Bank of Herman? and the Bank of Belgium I* made
from the beat eallmale we are able to obtain; In neither eaae le IX
cUlmed In b*im n I1#, $$ (hate bri>k« mike do rlUUncitoa la tbelr
wrefclj rtlurti*, merely reporting tho total gobl and pilver, but wo
brllcv* ibm divtatoo we make la a close approximation.

Norm.—We roc*.re tbc foregoing raculu weekly by cable, and while*
oot ail of the date given at the bead of tbe column, they are the re-
turn* Uaued neareat to that date—that la. the latcat reported figure#

CRISIS OF 1809 AND THE YEAR'S
FAILURES.

No one needs the annual record of failures to
strengthen one’s conviction that the year 1893 has been
in some respects the most trying our industries ever
experienced. To be sure we have on other occasions
had crises of various degrees of severity and of various
length—the after results lasting much longer than the
existing pressure will last. But while that is true we
think every merchant and banker must feel that the con-
stricting and restraining influences under which busi-
ness has been held and conducted during the last nine
months have been exceptional. That the failures are
reported to have been numerous and the liabilities large
cannot therefore excite wonder; the surprise must
rather be that they have not been more in number
and more disastrous, and they would have been had not
merchants and bankers in our large cities been con-
servative in their ventures— that is had they not been-
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trading for two or more years in the fear and knowl-
edge of a crisis approaching.

The recorded increase in the number of the in-
solvents and in the amount of their liabilities is
indicated bv the following comparative statement,
which we have made up from Messrs. R. G. Dun & Co’s,
present and past reports. This exhibit covers the
quarterly totals for 1893, the similar totals from the
three previous annual reports, and like figures for 1881
and 1878. We confine the statement to these Bix years
because they include all the returns that are of any
special use at this time—not only the returns of the
previous year, which always afford an instructive com-
parison, but aleo the returns of the most disastrous
four years of which there is any record.

FAILURES First Quar. Stcotui Quar. Third Quar. Fourth Quar. Total.
1893-

Humbor.......... $.203 8,199 4.016 8.796 14,812

Liabilities....... H7.BS8.800 <~111.688.B39 {S8.470.040 $80,088,060 $381,422,930
1892-

Number........ 8.884 8.119 1,084 8.867 10.844

Liabilities....... H9.t84.840 $82.080,M | $18,669,386 fS3.111.562 $114,044,167
1S91-

Number........... 3,646 S.689 3,764 3,445 18,278

Liabilities....... $42,167,681 $80,948,636 $44,809,494  $68,140,877 $189,868,63S
1S90-

Kamber........... 8.88% 9,168 9,106 3,336 10.007

Liabilities....... $37,868,068 $97,466,416 $35,468,436  $89,086,144 $180,866,064
1884-

Nomber......... 8.296 9,914 8,346 8,113 10,968

Liabilities....... $40,186,078  $84,304,304 $66,637,831  $46,334,894 $296,848,497
187S-

Nomber.......... 8.358 2,470 2,868 1,800 10,478

Liabilities...... $82,078,826 $48,753,940 $66,378,368  $37,172,003 $334,883,132

Though the foregoing total for 1893 does not embrace
bank or railroad failures, the aggregate liabilities are
phenomenal—nearly 3 times as great as in 1892 and If
times the total in 1891 and 1890. Another important
fact is that the average of the liabilities is also large,
being the largest in the whole record—$23,320 against
$22,369 in 1878. Still another significant circumstance
is that even in the first quarter of the year the aggre-
gate liabilities and the average exceeded the similar
figures for every quarter of 1892 and every first quarter
of each of the yearsin our table, except 1878, while
the second quarter of the same year (1893) was much
the most disastrous, gauged by the amount of liabil-
ities (that total being $121,582,539, or larger than for
the whole year of 1892), with also the biggest average
of any quarter of 1893, the average reaching $38,069.

These facts we may accept as affording a correct rep-
resentation of the course, progress and severity of the
crisis. They no doubt tally with every observer’'s im-
pressions as to the extent of the disaster; they will,
likewise, we think, shed light upon the origin and
source of the calamity. First of all they show that this
crisis started before 1893. That fact is indicated by the
very large failures, as noted above, in the first quarter of
1893. It is also obvious from the poor condition of the
majority of trades at the close of 1892. The cotton
spinning industry was conspicuous for its prosperity;
but that and the department of groceries were the chief
exceptions to the general state of unprofitableness. As
an illustration we may cite the iron producing inter-
est, which was at the close of 1892 already greatly
depressed; for although the consumption was larger in
1892 than in any previous year, prices were not remu-
nerative except where the works were well situated, of
modern construction, and the management in posses-
sion of plenty of capital. Moreover, the production of
iron had begun to fall off materially before the year
closed. This was shown not alone by the smaller out-
put the last half of the year, but more clearly by the
capacity of furnaces that were in blast which had on the
first of January 1893 materially lessened from the total
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lin blast early in 1892. To be sure, afcer that date the
production again increased for a time, but soon once
more began to contract, and continued to lessen month
by month thereafter until November last, when there was
another slight improvement, which improvement has
since continued to develop slowly. These facts are of
general interest because, with the exception of the trades-
mentioned, the iron market is probably representative.
Mr. James M. Swank said in his report six months ago
that although the production of iron was very large,
the prices of most steel and iron products were falling
all through 1891 and 1892, and that the trade began
1893 in a most profitless shape. That agrees closely
with what we said last January in describing the whole
business situation during 1892—*“ we have apparently
been in the midst of prosperous conditions without
achieving prosperity.”

Another condition which was abnormal
1893 and which was the immediate cause of
many failures and suspensions was the state of the
money market. Our banks were gathering in cur-
rency as they lost gold in 1892, so that there was no
disturbance in rates until in December when call rates
touched as high as 40 per cent. That was a brief spasm,
but the sensitiveness and lack of confidence which that
event indicated the country did not recover from;
what transpired in the money market in 1893 was
but a continuation of the same conditions, aggra-
vated by a continuation of gold exports. The
discredit our currency imparted to all values, which
had for years been so generally expressed and felt in
Europe, spread rapidly throughout this country aftp
the December disturbance. It broke out simultane-
ously early in 1893 over a wide section of the West,,
assuming outwardly the shape of a loss of confidence
in financial institutions and resulting in the month of
June in the failure or suspension of about one hun-
dred banks and private bankers, chiefly because the
depositors became distrustful and forced a rapid con-
version of bank assets.

Among the more prominent features of the crisis the
past year none was more distinctive and exceptional
than the bank failures and suspensions. Bank failures
have of course been an incident in every general busi-
ness reverse, but never were they anywhere near so
numerous in so brief a time as they were during the
year just closed. Comptroller Eckels reported the lat-
ter part of September that, including national and
State organizations and private bankers, there were 716
banks and bankers which had up to that date sus-
pended paymentin 1893 in the United States; almost all
too occurred within two months. A good many of these
resumed business subsequently. Messrs. R. G. Dun &
Co., however, in their annual statement of December
30 report the number of national, State and savings
banks and private bankers which actually failed in 1893
at 613. But suspension for the time being locks up
deposits quite as effectually as failure. Whether then
we take the larger or the smaller number it matters
little. Either total indicates extreme pressure; for
every one knows that when any organization which
takes deposits stops payment it brings distress to
almost all its customers. Some idea of the contrast this
aggregate of disasters presents with other years is
obtainable through a comparison of the figures of
national banks, the only class of statistics with refer-
ence to bank failures and suspensions which has been
compiled for a series of years. We subjoin a statement
which we have made up from the Comptroller’'s reports

all through
so-
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since 1863 ; the details are omitted as we hare room

odlj for the five-year totals.
———————————————————— National Banks.------------------

Kumber ~-Number Set
Fite Year Petteds. Organised. Voluntary, Insolvent. Increase.
1863 to 1867.... 1.673 25 1,639
ISSs to 1S7S. 388 71 12 305
1873 to 1577 311 137 38 136
1878 to 1882. 436 187 29 221
18*3 to 1887. $97 205 33 759
1888 to 1892 1,006 219 61 726
Total, including 1892... 4.811 844 1S1 8,786

The foregoing shows that for the last five years end-
ing with 1892 there were Cl banks that failed and 219
hanks that went into voluntary liquidation—that
would be an average of about 12 banks a year which
failed and about 41 banks a year that went into volun
tary liguidation. Compared with that average wo
have, according to Comptroller Eckels’s report to Con-
gress for the year endiag Oct. 31, 1893, the large num-
ber of 158 banks suspended (of which, however, 86 re-
sumed) and 48 banks which went into voluntary
liquidation. Tnat comparison is not only typical of
the situation but a very forcible expression of the se-
verity of the crisis.

In the foregoing we have not mentioned the condi-
tion of our money market and of business during the
period while all kinds of currency and gold were at a
premium.  Conditions could not be devised which
would be more indicative of the nature of the disorder
we suffered from, of the tension which our industrial
interests endured, and of the intensity of the distrust
that existed. But these matters are all understood aad
need not be repeated; they only ret'nlorce the familiar
conclusion which every fact helps to confirm, that the
crisis was exceptional in its nature and a currency panic
wholly.

CLEARINGS AND SPECULATION.

Our figures of bank clearings for the late year tel
of coarse the same story as the record of meieantile
failures and the reports of railroad gross earnings—a
story of intense depression with a great falling off in
the volume of business. Bank clearings are not
always a perfect guide to the coarse of legitimate trade,
since there ia no way to eliminate the speculative trans-
actions from the totals ; but when the country is pass-
ing through a mercantile and financial crisis, with a
universal decline in prices, and with a great falling off
in both speculation and general enterprise, the effect
is perhaps more clearly seen in bank clearings than in
any other record of trade and business. Statements of
clearings too possess the merit of permitting compar-
isons from week to week and from month to month,
and also comparisons between the different sections of
the country. It is in these particulars indeed, and in
showing the magnitude and intensity of the industrial
paralysis which the country has experienced, that the
results for the twelve months possess most interest.

Taking the total for all the clearing houses, the fall-
ing off from the preceding year isrwoughly eight thou-
sand million dollars. As, however, we are dealing
with large figaree—54,330 millions in 1893 against
82,381 million dollars in 1892—the ratio of decline is

omul to be by no moans as striking as might be
4o0pposed, reaching less than 13 per cent—actually 12-8
per cent. But on examination it will appear that
practically the whole of the 8,000 million dollars
falling off for the year occurred in tbo last six months,
it /lodowg, therefore, that if we consider this six-months
period by itself, we get aredaction equal to over 25 per
cent, jo bring out the differences in results between
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the first half and the s€eoud half of the year, we give
the subjoined statement, which shows the comparisons

for each month and for each quarter.
WOKTULT OLBARCNOa *

Clearings, Total All. Qtearing* Outside S'eio Turk

HrmtA
1893. 1892. p.ct. 1893,

* 1 1
iITSOSi 1391 5,871.714528 +4-9 2.389.380.079
5,<»L.SIt190 5223972803 -8*7 2.015,349,391
5410SM.«H 5811,088.098 +2-0 2,166,100.029

— — 10,208.8*3,289 6,570,825399

I-‘7— 5.101,380,951 2144932028
5045101911 2,225502,380
— 4,949500,790; -6-0 1.026553,723

M qunr...jU.T8VUS.765 15090992.673! -2 1 0,297,203,131 *331.294,029
5 s&oath*.,31.224,870,95?j*1,30*2>06,901j -0-3 12,808,11853 12.394.313.803 rS-8

a*» 1.158.901,833 4,(S53,541,S5Q 1.705,395,902 2,075,104,938 -15*0
a*a"*'t'""i' 3,309.971.193 4,545.180,549-15-9 1411933357 8,010,958,098 —29*8
Rwptamber. 3.311.9401711 1.820,800.017 —S0?, 1,501,751,111 2,048.201,813 -20*7

54qti*r.. 10.071.725.040,14.0-*.382.840 -22*5 4.070.080.33lj 6,134,324,810 -23*7

0 months 18.10050898*7 15,329.1°,107, —71 17,M7.iaS,8#l 18.538.088.742 -5*8
ej«tob*r ... 4 042,628,018 5,138.738.050,-157 1,813,173,059 2,38',251,224 —23*1
Kor—ifr . 5519910.117 -*S 7 1915901814 2,338,0"5,587 -21*3
iMwmnhm“ 4,078.631531 4,(734,148155 -31 *| 1.8*3,190,955 2.431,889.784-28-4

ftts gmm.  i*,«f4,500,385 10.99t.196.5S2 - m 5532571728 7.130.810.505 -22%6
54,330.8:38,3tt MMJMUM'- m  23,069.770.592 75,059,515.337 -10%1

Eere we observe that the downward tendency first
became marked in Jnne, a decline of 8 per cent being
recorded in that month ; from that time on the move-
ment steadily gained force, July showing a decrease of
10*6 per cent, August a decrease of 25*9 per cent and
September a decrease of 80*7 per ceat. In October and
November there was a slight change for the bettor,
each of those months recording a decrease of 85*7 per
cent, but December showed a decrease of 32*4 per cent,
and thus the dosing month proved to be the worst
0? the year. Taking the different quarters, we find an
increase of L*5 per cent for the first quarter, a decrease
of 2*1 per ceat for the second gaarter, a decrease of
22*5 per cent for the third gaarter and a decrease of
28T per cent for the last quarter. By scrutinizing
the figures closely it will be noticel that outside
of New York the results have been much bet-
ter than at New York. This applies not only to
the totals for the year, where the falling off
outside of New York is only 10*1 per cent as against
12*8 per cent with New York included, and to
December, where the decrease outside of New York is
only 23-4 per cent as against 32*4 per cent for the
whole country, bat also to most of the other months.
In truth there have been only three months in the
whole year when this was not the case. Up to June
the totals outside this city had shown an increase in
every month, whereas with Now Y'ork included there
were two months which even in that period recorded a
loss. The reason for the poorer exhibits at New York
is found of course in the prominence of fiaancijil trans-
actions here. These were the first to be affeo'.ed early
iu the year (and indeed before the year opened) by the
gold exports and the doubts regarding the stability of
our currency, and it is this same class of transactions
that is now suffering moat from the effects of the
gloomy business outlook, the falling off in railroad
earnings, the steady impairment of the condition of the
United States Troasury, and the uncertainty regarding
tariff legislation. In the following we show the clear-
iugs for December and the year at a number of the

leading cities.
BASK CLKAtUSOS AT kSADISO CXTI8S.

1892, p.at.

$
3,123.158,582
1.060.503.737
2.050,419,575

0,100,081,884

2,026,843,591
2,004,94*890
2,142.484,042

-firs
+1*6
+5-e
+WT
-fi-9
+7*9

-uro

Janaartm
rabniary ..

am

-29

-HI*7
—

+10

-------------- December.---——-—--——----- ——-January 1 to Dec. 31.— .
fO00.000* 1393 1392, 1991 1890 1893. 1602 1891. 1890.
_ omiluMm.) § * $
New York... 3.21S 3,602 3,289 2,987 31, 26136 662 33,749 37,458
ChJe**o........ 371 493 424 359 4,677 5,138 4,457 4,093
llortoh.......... 308 474 419 389 4578 5,005 4,754 5,1*1
rtllladelpbt* 263 313 290 297 3,403 3,910 3,296 3,710
8k Louie.. 101 117 110 98 1,139 1,231 1,140 1,119
8*n JTm 'co. 53 69 76 78 699 815 893 851



6 THE CHRONICLE. Vol Lvm.
—/eemuer—  —v/-January 110 lec 31— December, mate the poorest comparisons of any. In
(ooocdlocr 1893. 189%. 1891. 1890. 1803. 1892. 189$1. 1890. the N E and P the | p_ 76 y .
omitte # e New England grou e loss is on -6 per cen
Saltmote.. &7 & 1 S e 12 3 13 9 group y 7-6p
Pittsburg ... 51 64 59 57 665 760 679 787 for the year and 22-6 per cent for December, in the
Cincinnati... 55 66 62 56 642 751 668 641 .
Kantaatv 39 49 42 39 475 512 460 491 Middle group 9-8 per cent for the year and 20-8 per
New Orleans 58 71 58 65 501 508 515 524 : .
Milwaukee.. 22 40 32 40 329 366 320 361 cent for December, in the Middle Western 10-2 per
Lonlsvll.c... 26 37 29 31 323 391 357 400 )
Ruflalo........ 33 37 35 34 400 416 392 353 cent for the year and 25'1 per cent for December and
Detroit . .. 24 34 30 25 323 363 317 301 .
Winnonpolla. 28 42 43 31 332 433 367 304 in the Southern group 8-4 per cent for the year and
215 257 .
Providence.. %% %% %% %% %22 %%2 278 268 21-5 per cent for December. The following presents
%Igr\{\%?_r_]_'_j_j_" 219 % %8 % %SE %83 5% 522 a comparison of the clearings of the various groups by
St. Paul...... 16 26 26 20 209 271 242 226 quarters for eight years past.

Total........ 5,159 4,635 51,697 59.354 54,329 58.548
Other eitlee.. 224 298 244 213 2,631 2,968 2,618 2,2al

Total all... 4.078 0.034 5,403 4,843 54,331 62,322 56,947 60,829
Outside N.Y. 1,863 2,432 2,144 1,981 23,070 25,660 23,198 23,371

While none of the places in the foregoing show any
increase over 1892, either for December or the twelve
months, when we [come to look at the full detailed
statement, giving all the places having clearing houses,
we find that there are nearly a dozen which are distin-
guished for larger totals than in the year 1892. It hap-
pens that the most of these are in the South. Thus
Galveston has an increase of 5-5 per cent, Houston an
increase of 18-8 per cent, Savannah an increase of 1-8
per cent, Dallas an increase of 3-8 per cent and Waco
an increase of 0-6 per cent. Three of these points also
have an increase for December, namely Houston, Sa-
vannah and Dallas, and Norfolk for that month
(though not for the year) likewise has an increase; but
at Galveston there is a decrease for Decem-
ber of 154 per cent and at Waco a de-
crease of 434 per cent. Southern points like
Memphis, Nashville, Birmingham and Chattanooga
show exceedingly heavy ratios of decline for the
year, and still heavier declines for December. Taking
the points in the order named, the losses for the year
are re“*>ectively 35-8 per cent, 39-5 per cent, 34-5 per
cent and 29'9 per cent, and for December 44-2 per
cent, 65-3 per cent, 50-0 per cent, and 55-0 per cent,
respectively.

In the New England States there are three points
with an increase for the year, namely Hartford, Port-
land and New Bedford, but all three have losses for
December. In the Middle States Binghamton reports
11*7 per cent increase for the year and 13’6 per cent
for December, but is the only point so distinguished in
that section. On the Pacific coast, Los Angeles has
an increase of 15-4 per cent for the year but a decrease
of 19-9 per cent for December. Besides the points
already enumerated, there is one other with an in-
crease for the year, namely Duluth, the gain there
being 2'2 per cent; the same point for December
however, has 28-5 per cent decrease. At some of the
remoter Western points the losses both for December
and the year are exceedingly heavy; Denver loses 30-6
per cent for the year, 52 per cent for December; St.
Paul 23-5 per cent for the year, 38-4 per cent for De-
cember ; Sioux City 27 per cent and 44-G per cent
respectively, and Minneapolis 24-2 and 32-9 per cent.
Even heavier ratios of decline, however, come from
the Pacific Coast, where Salt Lake City shows 40'4
per cent decrease for the year and 55-4 per cent for
December ; Seattle 27'7 per cent for the year, 56-1 per
cent for December, and Portland 3T6 and 51*2 per
cent respectively for the year and month. For the
whole of the Pacific Coast section the decrease is 18'4
per cent for the year and 3Q-5 per cent for December,
ar.d for the Far Western section the declines are much
the same, namely 15-0 per cent and 30-3 per cent respec-
tively. These two groups with New York, which shows
14-7 per cent decrease for the year and 38'5 per cent for

Fourth
Quarter.

Third
Quarter.

Total
Year.

8econd
Quarter

First
Quarter.

Clearings Reported.

(000s omitted.)

$ $ » * *
9,879,03c 8,487,72 0,102,64' 0,701,637 31,201,036
10,016,731 8,862,70 7,891,057 9,801.98C 36.682,469
7,707,648 8,3i8,123 8,204,134 9,489,416 33,749.822
8.918.802 9,870,83 8,885,188 9,783,782 37.158,608
8,654,592 8,901,64C 8,352,995 9,985,872 35,895,105
7.120.70C 7,655,70e 7,436,340 8,887,282 31,100,028
8,262,338 8,789,065 7,772,015 8,051,141 33,474,556
8,526,113 7,565,46( 7,536,017 10,049,234 33,070,830

1,506,305 1,427,786 1,266,143 5,314,192
1,390,805 1,411,771 1,588,538 5,751,490
1.306,943 1,345,534 1,409.200 5.459,491
1,398,500 1,545,554 1,510,559 5,819,111
1,331,940 1,855,316 1,475,028 5.430,390
1,184,580 1,229,510 1,447,089 5,020,940
1.200,844 1,342,188 1,295,434 4,967,821
1,157,428 1,103,511 1,306,851 4,630,470

1,510,442 1,502,515 1,245,724 5,456,948
1,521,957 1,503,697 1,608,730 6,052,926
1,290,388 1,323,780 1,433,689 5,360,672
1,391,218 1,470,276 1,489,82V 5,771,992
1,211,753 1,203,804 1,375,048 5,087,943
1,041,669 1,138,730 1,238,985 4,521,049
1,062,564 1,134,273 1,145.223 4,395,331

937,625 928,290 1,121,028 3,960,744

1,878,874 1,832,490 1,575,979 0,033,008
1,693,417 1308,902 2,046,426 7,887,082-
1,436.254 1,589.233 1,802.504 0,440,492-
1,807,750 1,526,508 1,058,779 6,044,218
1,148,252 1,215,556 1,394,237 4,908,102
1,040,788 1,133.362 1,296,617 4,014,485

982,030 1,151,213 1,203,594 4.413,940

835,367 924,508 1,087,864 8,830,909-

277,581 209,126 221,107 962,478
£75,860 279,510 392,874 1,179.053
290,075 287,596 328,247 1,215,215
228,029 260,094 801,294 1,080,001
209,580 216,650 245,386 902,061-
209,638 213,126 244,346 890,049
166,675 208,497 220,190 829,1

137,848 143.156 191,101 642,221

549,0E5 532,499 436,807, 1,848,988-
494,836 510,821 620.545 2,171,954
402.090 444,802 552,342 1,857,579-
412,625 481,969 513,959 1,880,854
362,249 331,280 459,'83 1.591.861
288,135 347,727 408,909 1,389,077
261,671 312,729 315,998 LITerOO*
166,276 203,310 265,083 849,123

849.C07 732.085 779.713 2,856,002
783.884 712,995 637.752 3,117.008
741,038 059,(90 822,048 2,852,071
711,749 650,411 787,031 2,768,251
585,099 516,896 683,470 2,279.216
525,768 449,375 003,954 2,005,401
481,092 443,794 547.695 1,889,909-
427,314 390,680 388,607 490,754 1,097,424

- 16,449,797 14,784,827 10,868,975 12,227,110 54,330,709
- 10,206,970 15,006,457 11,025,903 16,988,654 62,321,984
- 13.174,881 13,998,204 13,876,805 15,897,452 56,946,842

1,113,058
1,300,376
1,337,808
1,364498
1,267,506
1,159,764
1,129,355
1,062,680

1,198.202
1,419,035
1,318,885
1,420,076
1,237,338
1,100,065
1,053,271

979,795

1,346,225
1,838,277
1,018,501
1,550,176
1,230,117
1,143,718
1,077,103

983,110

194,664
301,009
309,297
290,704
230,575
223,539
233,820
170,110

328.627
533,752
458,285
478,302
388,949
344,306
286,392
214,454

494,597
682,397
629,695
618,460
493,951
426,304
417,328

Total New England...

- 14,368,673
- 13,503,465
- 11,411,281

15,805,648' 14,614,004
18,850,948 13,201,301
12,162,536' 11,840,636

16,040,785 60,829,090
15,619,524 56,175,828
14,127,182 40,511,835

- 12,417,214 13.881,756'11,969,284 13,379,275 61,147,529
- 12,187,971 11,258,996 11,334,839 14,511,915 49,293,721

6,570,764 6,297,101 4,676,333 5,525,473 1,069,671
6,160,289 6,233,750 6,134,846 7,126,674 5.059,515
5,466,738 5,650,075 5,672,671 6,408,030 3,197,520-
5,449,871 5,934,812 5,728,816 6,256,983 3,370,482
4,848,873 4,949,302 4,848.306 _ 5.633,652 0,280,223
4,290,581 4,506,830 4,404,596_] 5,239,900 8.441,607
4,592,094 4,197,269 4,728,134 7,672,973-
3,693.530 3.798,822' 4,402,681 5,616,801

In extending the comparison back beyond 1892 the
feature already noted above of better results outside of
New York than at New York again appears. The
New York total' under the decrease in 1893 falls
much below the total of most other recent years,
but the total outside of New York for 1898
is really ,close up to the largest ever reached
with the single exception of that for 1892. Of course
in this case the number of clearing houses is all the®

i 1886. 3.661,858
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time iaoreaemg, bat this ia itself is evidence of the
growth of the country, uadsr which clearing house
facilities are required at a grest many points which
former,;, went without them. At New York bank clear-
ings have b=>en reduced the last two years through the
opening of the new Stock Exchange Clearing House,
which clears the business of the Stock Exchange in alt
the more active stocks. We annex two tables here, one
showing bank clearings both at N'«w York and outside
New York ia each year since 1877, vrd the other show

ing the number and value of the share sales on the New
York Stock Escharge.

mmmwm.
jTar .
To s Tm* U o & GG gy o m
j «e* e De * fw, T UN Wm
mm....... o1 IWTS 1—=rr NI i
UR - *8«w. e 7 419N ft*
ek MKIMmIMit . <=t
woos frjntwm j ti'l i 'QZI#!,%
mm AN
| -FI j F4* IL«* as-as™f @
mm, »KIU By ftt* jJuAt?
mm,,....... Hm r cm FIT* | HIVI* fy#]_
- «
NHML ... —T*  jiUMUIWAA -T« —tot
wm. VHI lur.tnm F#t:
ifm, 1 saswjMMIn; - -* 4 }to#OCF4I"td #-Itt
FiN* *r

~av *mn

o-ft mMmmUm  ANT*
tmk

$9Lew |FmAmjmmd -wrt
wmmsmmd "¢

NN..- sHUHHEMWN T _ tiKW<0  -** . mM&tnjm:
*c*»e* & &/*Wi 09 *iiti« mtto atvmm tom* ttocm *Me»a®F -
T * 0
mr. e om mmm w '*I?n«*»*»-
i mv* m j a*$ mjufw . WL ft~71
itMO*«Kn  ®r*if
mmijm tri  MNAUNM* M Ih* HUituJd TIM ftI¥7m m
mm = Mi-  *mjti*m mm %sm
f m®"' IMHIUft*. f«l ift
Ultw* 5 m mm%&d m i*; Ydty,WitVM
tm-- wooikjym M'i ! MW tVIHIIV
im, ®s« *SMtMMm im erhg
Mi, MijtaM #8i mm. m
*MMjm' nute lurnm
*Km nt #% ft* ir< ?rﬂ#frrm BHIWMH > - * fit
'%’\{Iﬁ!\(ﬂwr** fm:d'l{l/m [iffl to N*4, irct***ftt flttft « |#a» «*» U#«i«
tT&#f Il§# «f mkm tm tfe# g&@&%&l ttotKIri.ft**t#’i Ittt
hot x A

Ai regards the share islet, St will k* *>»» that, not,
withstanding the enormous tran»a:iions at times m the
industrial properties, total sale* to 1*93 did not quite
equal those of 18*2, the figures being 80,977,839 Stares
for 1893, again# 88,878,093 shares for 1893, Healing*
were fairly large in tb« early part of the year, but small
in the latter part, There was very extensive liquida-
tion caused by the monetary pressure and the unfavor-
able railroad and bostneas conditions, but there w«a no

speculation. Below we give the share sale* by months.
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The remark jast made regarding Stock Exchange
business applies a'so to the transactions on the Produce
Exchange. There was liquidation and heavy declines
in piices, but the conditions did not favor speculative
movements, and the volume of trading fell much below
that of either of the two years preceding ; in fact was
the smallest for a decade. Reducing flour to wheat
the sales were 1,343 million busheH in 1893, against
1,385 million bushels in 1893 and 3,331 million bushels
in 18S1.
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COTTON CONSUMPTION ASO OVERLAND
MO VSMJSNT TO JANUARY 1.

We bring down our statement* of overland move-
ment, receipt*, export*, etc., to-day to the first of
January, and they now cover the first four mouth* of
the cotton season. The weather ha* favored the rapid
marketing of the crop, and as a result there ha* come
into eight during December 1,590,032 bale* again#
1.290,705 bale* in the corresponding month of 1892.
The total amount of the current crop now visible is
5,430,099 bales, an aggregate 073,209 bales more than at
the same date last year. Northern spinner* have taken
out little more cotton than in December 1893, and their
takings for the four months exhibit a falling oS from
a year ago of 103,666 bale*.

OVERI.ASD MOV8MBST TO ,fAVI AUY I.

The fro** movement overland in December has been
in exc«t« of last season but Xk» than in 1891, reaching
280,910 bales igpinst 254,293 bale* and 390,664 bales
respectively. The aggregate since September 1 is
tb' lefore now #ljghtly greater than in 1892, although
much below 1891. The sW for December has been
189,814 bales, which compares with 170,676 'a <slast
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year ansi M*%2S9 bales two years ago. For the soisrra
to']J>.e the net h  1,IT® bales less than in 1892, but
contrails'll with 1891 shows a doorcase of 7*U balesi
The details of the whole movement overland for three
year® are appended.

OVKtUKD PROM SEPTEMBER 1 TO .fiXUARV 1-

....................... 1393 1892 lsgl
Am&mu
334,806 226,02! 367,192
117,831 110,984 219,843
mmlfaimiUaU 12,641 110,294 m 394
in*. EmmivUto,,.. 5,897 10,621 18.221
VI* totttiviiie .. 60,732 80,563 109,732
ViadskinnatS.......................... 64,913 57,749 76,291
96.953
Skippedto milk,nut iuehidndabove.. 4,365 5,074 5,112
099,281 698,746 1,007,698
Dmiact ikiftmtHit-
Overlain) to New York, Boston, Jto— 121,650 126,392 159,514
Between Interior towns ....... . 18,313 15,295 40.001
GsilTeston, inland and local mills...... 1,540 1,341 319
Mew Orleans, inland and local mills. .. 14,027 7,070 13,760
Mobile, inland and local mills.......... 9,870 11,739 27,602
8av«*n»h, Inland ami local mills.. . 441 64- 660
iJhMImton, Inland and local intils.... 4,912 8,165 4,914
M. Caret!'a porta, inland and local mills. 440 330 100
Virginia porta. Inland and local mills. 28,658 7,045 6,386
Total to be deducted......... R 202.883 178,068 253*559
496,408 520,678 754,139

*Tins total includes shipments to Canada by rail, whieh since
'Cpteuiber 1 m 1*93 amounted to 26,241 bales; in 1392 were 24,779
fades and in 189J were 32,846 bales,

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

T ub volume of cotton, 'm rketed through the out-
ports—that is, the net receipts—his been greater dur-
ing the past month than heretofore recorded in
December, having been 1,244,738 bales. The increase
over last year ia consequently very noticeable. The
total for the four mouths is 609,479 bales more than
for the similar period' of last year, and the falling off
from 1891 retches 595,111 bales. The gain over last
year is shared in by all the important ports except
Galveston, and at Norfolk and Mew Orleans the rate of
increase is heavy. Foreign, exports also have been
very free in December, reaching 962,848 bales against
590,454 bales last year and 967,173 bales in 1891, The
aggregate for the season to date is much above that
for the preceding year. Our usual table of receipts,
exports and stocks is as follows:

|
Mmrnmt frm JucttpU fitmipu 1893 TO-

A H v Stacks
Sept. 1 1808, to SS'”tCE_ ;‘J’;ﬁeJ! Great Conti Dec. 31,
Jan.1,189*  SEpL 1 =J] Great  prame, Conti- Tota), 1993
1803. 1802. 1 nent.

Gnlfmian...— 811,013 4138 66335 67411 517880 105797

&e... W73 840201 31,235 21,235 3345
K»w Orleans. » 1,259,700 SW.Iftl 335643 215101~ 188505 810,339 3606
Meftfle.... .. 14B421 131,278 20.7-25 20,725 45,96:
Florida .. 21,781
Samnnsb. 26801 20201 33050 134,741

Brisatwi\kAe .*2574 jLBEn .ZBEB
Charleston....... 278,7m =237,907] ¢94,168
Port RoynTJtc. #84$,i00 & - 'Wif

2001 6330 81,308 .
I,170] 101,801 207,14 83¥Br
' 41,248

WADISCLCi *...- 1Pfyggg  188,71hj ija'ija ,120568%, 2Srii

Wmhin$Vn,3ic 40 87(16 ol
Nortom....... ® «sJ- anx 97209 83is-
WmtFaint.... xm,m -3031 48,863  832-1;
“'wym M.bgd ' is,500] 18500 ' @s5<
New Y ork------ USW 1931*11)C H2D : 0&6:1 3NU467 228301

40295  47.3311 ﬁ488] , 2212 %B%
...... - 67,201 1
$81 10398 - 8,40
Tot*) 1803,..,. I j1554852 0855631 84186:2°70MS6 1,280,80
Total ,18506571m 80L,86] 655,202;200iT8 11881
- ;

Tot } 1887l -AmhwiNi 818.1231 850,073!3,105,2561.1 315,09

' Great Britain exports Include to the Channel.

Urdug the f.&sdisclosed by the foregoing statements,
wo shall find that the portiou of the crop which, has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years, is as follows.

CHRUJN LUL.fi

IVor. LYI1l.

1893. 1892. 1891.
Receipts at the ports to Jan. 1.......bales. 4:206,19) 3,596,712 4,801,302
Vetshpipments oberiang daringsametime 496,408 520,678 754.139

Totalr e c e i ts . ... ales, 47072599 4,117,390 5,555,441
oathern consumption since September 1 303,000 277,000 259,000

Total to Janua y 1 baleg 5005599 4,391,3 0 5,814,441

The amount of cotton marketed since September 1
in 1893 is thus seen to be 611,209 bales more than in
1892 and 808,842 bales less than _in 1891. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have
prepared the following:

Total receipts to January 1,1894, as above...— - bales. 5,005,599
Stock on hand commencement, ot year (Sept. 1, 1893)—
At Northern ports......c.ccoceeeveeenenenne. 151,524
At Southern ports......ccceeeeveevevevnnenns 91,747- 243,271
At Northern interior markets.........ccccccceunvervnnene 6,747— 250,018
Total supply to January 1,1894......------...iireens 5,255,617

)f this supply there has been exported
to foreign ports sineoSept. 1,1893..2,770,416
Less foreign cotton included............... 8,289—2,762,127
Sent to Canada direct from West 26,241
Burnt North and South.........ccoceiiiiinincnce,
Stock on band end of month (D jo.31,1893)
At Northern ports........ccceceeee bales. 290,110
At Southern ports ......... e — 990,693—1,280,803
At Northern interior markets...........cccceeoveee . 5,060—4,074,351

Total taklugs by spinners since September 1,1893-,,.-——- — 1,181,266
Taken by Southern spinners.........ccocvveeicnennne - 303,000
Taken by Northern spinners since September 1, 1893......... . 878,266
Taken by Northern spinners same time in 1892..................... 981.931
Decrease in takings by Northern spinners this year...bales. 103,668

The above indicates that Northern spinners had up
to January 1 taken 878,266 bales, a decrease from the
corresponding period of 1892 of 103,668 bales and a
falling off from the same time of 1891 of 419,805 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on January 1
compared with previous years. We reach that point
by adding to the above the stock remaining at that date
at the interior towns less stock held by them at the
beginning of the season. In this manner we find the
result for three years on-January 1 to be as follows:

1893. 1892. 1891, 7

Total marketed, as above....bales. 5,005,599 4,394,390 5,814,441 -
Interior stocks in excess of Sept. 1. 415,000 351,000 589,051
Total In aifilit..... ............ .bales. 5,420,599 4,745,390 6,403,492

.This indicates that the movement up to January 1

of the present year is 675,209 bales more than in 1892
and 982,893 bales less than in 1891.
;. As it will interest the reader to see what has come
into sight each month of the season during this;and
previous years, we jhave prepared the following, which
shows the movement for'the last, four seasons.

Months 1S03. 1892. 1891. 1890.

511,273 522,552 826,932 860,274

32,823 1,465,067 2,026,205 1,723:759

November....... 5 86,451 1.467.066 1,927,880 1,615,981
December ,590,052 1,290,705 1,622,475 1,645,229
Total 4 ™®ths. 5,420,599 4,745,390 6,403.492 5845,243,
Balance season... 1,971,753 2,635,215 2,310,275
Total crop. — 6,717,142 9,038,70-7 8,655,518

WEIGHT OF BALES,
'To furnish a more exact measure of the receipts up to
Jan. 1 we give helow our usual table of weight of bales.

We. give for comparison the figures for the same time
in the two previous years.
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Same Same

Four Slonths Ending Dee. 31, 1893 peri*d in peri‘d i,

1892. 1391.

S'umberof Weight in Average Averayt Averay

Bate*. Pound*. Weight. Weight.  Weight
Texas ... >35,253 433,171,219 518-97 53200 52353
LonMana 1,259.736 627.063.159 497-75 497 10 495 90
Alabama. . 116,121 73,503,312 55200 50300 499-00
Georgia*............ 806.210 392,292,197 *86-57 439 61  436-51
Son-.b Carolina. 321,802 155.719.938 493 90 431 00  490*81
Ylririiila............ 152.071 267,912,139 185-31 437-27 49424
Forth CarouUn*. 15 >.958 77,901,315 497-03 48510  496-23
Tennessee, Ac.. Bit.OSS 458,333,738 49600 496-02 50110
Total........... 5.005,599 2,%36,229,187 19669 SCO53  499-31

*laehsilia* Florid*.

It will be noticed that the movement up to Jan. 1
shows a decrease in the average weight as compared
with the same period of la8t year, the average this
year being 190-69 Ibs. per bale, against 500*53 Ibs. per
bale for the same time in 1892 and 109'81 Ibs. in 1891 _

THE DBY GOODS TRADE DC&IKO DECEMUEB.

The chief feature of the month, if not the only one
of any importance, was the revision of prices of
bleached cottons and of wide sheetings. The delay in
changing the prices of the former had a retarding in-
fluence on business iu staple cotton* goods generally
daring the first part of the month, but when leading
makes were reduced $c. per yard, to the basis of 8c. for
such makes as "Lonsdale” and "Frnitof the Loom,”
buyers operated more freely. Good sales of bleached cot-
tons were then made for a week or so, bat the demand
then largely gpent itself. Wide sheetings abo sold
more freely for some days on the new basis of 25e. for
such as Utica and New York Mills 10-4 bleached.
Apart from the foregoing, December's business was
decidedly moderate. Layers pursued a conservative
course in both staple and fancy cottons, although
working on scanty stocks themselves and cognisant of
the fact that stocks in first hand- were in many instances
light and that agents were in not a few cases sold
ahead on staples. Printed fabrics and ginghams were
in much less than average request throughout, and
the dose of the month agents had done much less than
a normal business for spring. xU the close the tone of
the market was dull, but in general prices were steady,
moderate supplies and expectations of au improved
demand early in the year supporting sellers. Print
cloths closed I-16c. lower than the opening price of the
month and very dull.

1# .

I 1803. 1892.
M OQotfH Pmnl Sheet- Jem- jrth’'n Oottn Print- 522" tmm S'thn
Ime ey mMeter dyt ten* ( ta zmter
| mid- A ging- theei  mid- elotk*. MamS* ihng- *he*i
_dting 61xi.il Mam*. ey dting. 04«*I4 ard. Attau ing*.
i 7% 34*0 <+ \V/ 9»,« 1*06 e% 7 6
2. 70 300 oN ft s* 1ds 106 7 0
3. 9», 100 7 «
4. *»\« 300° QH 5%*’
S_ 7»l, 3r0 (= S i-m 64, AR *6
ti. 7*1 3 00 S* S>> 4-m 6H 6
T. Jhn e 54 A% 9's 403 OH 7 6
OL 7% *o0o AS Si* s>* D*, 106 iH 7 &
9.. 7% 300 «m* S* to,. 4-06 OH 0
10.. si'i* 4-ms tH | tf
11, T% 390 (& 5H, SH —
12.. 7% A-On 6>» a>» &t 9*1, 10*1 «
13,. 7% SHIO «*» S'* SH 9*1* 10'l <5~ h 6
U, J*x cl r«i* 9Hs 1*06 D% 7 «
w 2%« 300 M5 S>* ftu 4t 6% 7 6
<A 3AO0  (O* BN ft™> *ji* 406 6V 0
™ R 10*1, lea HV 1 6
1B» 30 5% s% .JSk«
19. 7% 3*«.0  Q«* 5H, S«* o'l* 1171 «*» 7 «
m.. i* mm re & S'* »1|4 1-06 64, 7 6
H 3m «*» *\e 51t gti*. 40S 7 6
52 7<* e »E* 9117 4*0' *IH 7 1
3-00 ohn ft's S*  myTi* mm 7 6
21.. i * «. 406 ‘e 7
26.. ¥')»« 3-f|t) 9_{'1 " ftH @4 L
27 1% 300 % frs  ax  pe *n 7 0
2. 7> 3-00 «*» ,w* ftffi .»h* 10B 6\ 7 6
29.. wp 2-94 *9 5¢  ftx | »-,x 44N> gH 7 6
30. 54* g% | gpn* 4*08 bn 7 0
* Lemr 4015 an 7 6

The Atmw prtiwr Are—Fur rniUiffl. low mi-WUnr optand* at New York:
ay rtalb*. auumtaetoror*' MS ptimua lot e * »*enW
prim*, whinb w  « » \»r*rws* »l 5 per com, exoept
wbm olfceict*e Soitliern sheetings net
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RETROSPECT OF 1898.

Daring 1893 the United States passed through a
financial crisis of appalling severity. It was much more
than a crisis arising from overstrained mercantile
credits like that of 1857, cr from excessive industrial
development like that of 1873 ; the distress of the past
year came at the end of the silver inflition period
which began in 1878, and it marked the culmination of
events in that disastrous era. The crisis terminated
with a great historic change in the currency standard
of the country’, by the virtual adoption of gold as the
only measure of values when the silver purchase law
of 1890 was finally repealed on the first day of Novem-
ber. Tne new policy of the Government of India in
discontinuing the free coinage of silver for individuals
was announced here on the 27th of June. The World’s
Fair at Chicago was a prodigious success iu its later
months and served a good purpose in diverting the at-
tention of the people from the gloomy financial situa-
tion. An outline of the new Wilson tariff bill wa3 first
published in Washington on November 27. The course
of the year was strewn with the wrecks of great cor-
porations, which had a deadly effect on prices at the
Stock Exchange. On February 20 came the Philadel-
phia k Reading receivership ; on May 4, National
Cordage ; osS July 25th, Erie ; on August 16th, North-
ern Pacific; on October 13th, Union Pacific; on
December 23d, Atchison, and on the 27tb, New York
& New England,

It seems necessary to follow quite closely the course
of the Bilver agitation in 1893, as business interests in
all parts of the country were bound up with it, and for
a long time the transactions from day to day in every
bank, factory and merchant's office hung upon the
prospects of silver purchase repeal. The act of July
14, 1890, commonly known as the Sherman Law,
compelled the Government to purchase every month
4,500,000 ounces of silver bullion and to issue
against such purchases legal-tender notes payable
in coin. Early in 1893 it had become painfully evi-
dent that the continued execution of this law would
rapidly force us to a silver basis of currency values, as
gold was leaving the country in largo amounts while
the gold reserve of the Treasury was steadily declining.
In the first six months of 1893 the net gold exports
from the United States were as follows: In January,
112,213,553; in February, $12,988,088; in March,
$1,504,991 ; in April, $18,344,979 : in May, $15,205,-
760: in June, $1,701,544—a total for the half-year
amounting to $61,958,895.

Nothing was accomplished towards securing a repeal
of the silver purchase law iu the first two months, and
there was great disappointment when President Cleve-
land, after his inauguration on March 4, failed to call
an extra session of Congress because he had good reason
to think that repeal could not then he secured. Ou the
15th of April Secretary Carlisle suspended the further
issue of gold certificates by the Treasury for gold
deposited, as this was required by the law of July 12,
1882, whenever the gold in the Treasury " reserved for
the redemption of U. S. notes falls below $100,000,-
000 ;” though by the Treasury returns it appears to
have first actually fallen below that limit on the 22d.
Mr. Carlisle's action caused much alarm, as it was
reported that he would no longer redeem in gold the
coin notes issued for silver purchases, and a suspension
of gold payments seemed imminent. On the 20th he
announced that he would pay gold for all notes so long
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as he had “ gold lawfully available for that purpose.’
This did not clearly apply to the #100,000,000 fund, ;
exports th it week from New York and
,000,000. On Monday the
and'? positive announcement
-ere unanimous in the detf-r-
parity between gold and sil-j
ial obligations or tne uov- j

confidence for the timei
0gold reserve was thereafter |
tit expenditures throughout
t had fallen to $80,891,600.
inued to loom up as a spectre
m etery cat ilniion lor the future, and business went
from bad to worse. On the 5th of June President
Cleveland announced that Congress would be convened
in special session between Sept. 1and 15, and this gave
encouragement for a time, but it proved to be too re-
mote. Tho India silver decree prohibiting farther coin-
age of silverfor individuals was made known hereon the
27th. Tne financial crisis made rapid progress, the banks
in New York bad already begun to issue Clearing-House
certificates, and the pressure in monetary affairs was in-
tense, when the President on June 30 called Congress
together for the 7th of August. The intermediate
period was one of the deepest depression, and hank
failures in ihe West and South paralyzed business in
many sections.

In July and August there was a prodigious effort to
meet the demand for currency, which was so urgent
that in the latter month, a premium was paid for
money, often as high as 5 per cent. By the issue of
Clearing-House certificates in New York and other
cities, by imports of gold, and by the increase in national
hank circulation, there was added to the currency in

those two months $128,831,276, as follows:
Imports ot told in July ami August ... $46,398,930

Clear!mt-Hooso certificates in four cities. 62,165,01 O
Increase in national bank circulation.. 20,267,346

Total increase two months $128,831,276

Congress met on August 7 and a bill repealing the
silver purchase clause of the law of 1890 was speedily
introduced in the House and sharply debated until
Monday the 28th, when repeal was carried by the un-
expected majority of 131 votes. This was the turning
point of the whole financial crisis of 1893 ; confidence
was restored like magic ; money] began to come back
into the banks, and kept on accumulating, until on Dec.
30 the surplus reserve of the New York banks reached
$80,815,150; the Clearing-House certificates were drawn
in gradually, and by Nov. 1 all were canceled. After
that decisive vote in the popular branch of the Na-
tional Legislature the country never lost confidence, and
ultimate repeal was considered certain notwithstanding
the desperate opposition in the Senate.

The House bill went to the Senate on August 28th,
and then followed one of the most hitter and prolonged
contests ever known in the history of our legislation.
Senators from the silver-producing States were joined
by many of those from the South, who always wanted
more currency of any sort, and the bill was hotly de-
bated for two months while the business of the country
languished. The firmness of President Cleveland in
standing for unconditional repeal finally broke the
opposition, and the bill passed the Senate October
30 by a majority of Il votes ; it was concurred in by
the House and received the President’s signature od
Nov. 1. By a singular coincidence the last of the

Clearing-House certificates issued in New York were
canceled the same day.

and i
Bosh
24th

d his 0
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The table below groups in our usual form the salient
statistics for two years:
GENERAL, SUMMARY FOR TWO YEARS*
1892.

1,764,935,923
02,321,984,539

1893.

1.846, 161,308

Coin ami currency in U. 8. Dec. 31..$'
54,330!,508,322

Bank ole*ritiffs In United States......%,’

Business failures............ccccccoecnceee. 114,044,167 331,422,939
Bale.--at N, Y. Stock.Exchange-shares. 85,875,092 ,.977,839
Sales at Consorted Bxcliaiige.shares, 33.554,085 497,878
Petroleum cert's at .V. V. St'’k Ex.hhls. 908,000 481,000
“ at Consol. Ex. bids. 6,930,700 2.917.800
Grain and flour at Prod. Bxcli'e.bnsli.  1,585,154,365  1,342.566,745
Cotton at Cotton Ex.-liannc....... bales, 13,359.500 =_46.915,90
Imports of tnerelmndise 11! jnos,)...$ 775,804,599 7. . 350,047
Exports of merchandise (11 mo3.)..$ 350.874,842 782,551,510
Net exports of sold (11 rnos.).......... $ 47,741,921 -102,192
Gross earnings 124 roads (11'inos ).$ 486,445,527 4792,915.%%
Railroad constructed.. miles. 4,048 1
Wheat raised...... ..bushels. 515,949,000 *400,000,000
Corn raised.. .bushels. 1,628,464,000 *1,650,000,000
Cotton raised.. . 6,717,142 t7.,275,000
Pig iron produced, ,000 Ibs. 10,255,840 0)
Steel rails, Bessemer, (tons 2,000 Ibs. 1,722.098
Anthracite coal... (tons of 2,240 lbs. 41,803,320 43,000,000
Petroleum (runs) production— bids. 32,761,406 30,457,172
Immigration into U. S. (IOmos.1....... '493,276 455,908
Pnh.hindsales Irr.end’g.Tune 30) acres 9,328,803 8,224,637

Note —The sales at the New York Sfcoek Exchange include all shareB
of stock except bank stocks and all trusts except petroleum eertlflcat.es
sold in bairels. Bales at the Consolidated Exchange both in tne ease of
railroad stocks and in the ease of pipeline certificates represent
the actual sales as compile! hy us from the daily transactions.
Grain and flour at the Produce Exchange inelude flour reduced to wheat
at 4b> bushels ner barrel. Cot on sales at the Cotton Exchange do not
include “ exohanees” of futures. Immigration statistic,!- are given
exclusive of immigrants from Canada or Mexieo.

*Tiis is an estimate; Agricultural Bureau’s figures will Dot be ready*
till next week. tNew York brokers' average estimate.

The business failures each year, as compiled by the
Mercantile Agencies, reflect in a general way the
results of the year so far as disasters are concerned,
though it should be clearly understood that these fig-
ures are only approximate and cannot, from the nature
of the case, be made very accurate. The details
regarding failures and suspensions are given elsewhere
inthe cChronicte with comments upon the different
phases of the year's misfortunes, and in this column it
is desired to point out simply those general causes
which led up to the year’s results.

In the first place it may be remarked that the tablee-
compiled by the Mercantile Agency of R, G. Dun &
Co. do not include in their comparisons from year to
year the failures of banks and other financial corpora-
tions nor of railroads, and hence the table below is-
supposed to include only the ordinary mercantile®
manufacturing and other business failures. But the
crisis of 1893 was emphatically a banking and currency
crisis, and the bank failures of the year surpassed all
previous records since the national bank system was
inaugurated. In the first ten months of the year
there were altogether 158 suspensions of national
banks, having a capital of $30,300,000, though
some of these were very small and weak concerns like
the Dwiggins banks in Illinois. Out of this number
the Comptroller reported that 86 had resumed by Octo-
ber 31; 65, with a capital of $10,885,000, went into
recovers- hands, and 7 remained in examiners’ hands,
with a good prospect of resumption. But the failures
of State banks and private bankers far exceeded those
of national banks, and compiling from various sources
of information. Dun’s Review of December 30 published
the following statement representing national and State
banks, private bankers and other financial institutions

suspended in 1893, together with their reported assets
and liabilities.
SUSPENSIONS Ok NATIONAL AND STATE BANKS, AC.

N Stl’;leS.I 4 Stat Yo. Assets. Liabilities.
ew Englan ates ir $9,852,895 $12,546,000
Middle States 85 41/460.089 43,478,618
Southeastern States... go 29,111,842 22,119,514
Souihwestern States ei 4026’254’154 29703776
Central States ~*1Y38,766,378 37,457,963
Western States.. 218 57264427 39,554,298
Pacific States 31,634,752 26,138,639

... 642 $234,345,587 $210,998,808
Merchants in general stood the test of 1893 remark-

ably well. 1hey were not shown to have been too
largely extended in credits, and the failures were less
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than might have been expected considering the par-
alysis for a time in the demand for goods, and the
strangulation caused by the closiog of banks. Manu-
facturing and industrial establishments fared badly and
the great closing down in July and August was one of
the characteristics of this panic year. Weak concerns
were obliged to suspend, but the great vitality of others
was remarkably shown by the test, and after a period
of enforced idleness they resnmed business in large
numbers after the silver question was regarded as prac-
tically settled by the vote of Augnst 28th.

The Stock Exchanges in New York and other cities
had to bear the shock not only of the general diffienl
ties arising from the silver agitation, currency troubles
and bank suspensions, but also successive cyclones of
depression coming with the collapse of each of the
great corporations that went down, viz., Reading, Na-
tional Cordage, Erie, Northern Pacific, Union Pacific,
Atchison and New York & New England. The shrink-
age in prices was enormous, but the strength and vitality
of bankers and brokers was again wonderfully shown,
and great as were the losses failures were very few,
and those that ocurred were chiefly among brokers or
speculative firms largely interested in the securities of
some of the failed corporations.

The following table (compiled for 1893 as nearly as
possible on the same basis used in prior years) shows

the failures in each quarter for every year since 1879.
>numLi raiuxua in nu trarran matul

Tear*. 1*t Quarter 2d Quarter. 34 Quarter. Ith Quarter! Total Tear.

i--.. 12.777.071 #20.111,689 *12.121,122 *20,711~13" *03.732.000
1841 1 21,117,2*0 10,499,395 10.112,365 30,0004*22 81.135.992
1882 1 3333827t 17.212)619 18.912'893! 32,023,751 lot,.347.304
1883 1 38,372,81: 27.810,391 32.072,881, .51, 612 2 511 172.874.172
1--1 110,180.97* 81.201.301 36.027.821. 1.3.32 8j 2204143.127
I--". 7 20121.031 28.001JO0S 23.871.391 2.3,623/575. 12141204121
It-i . 29,081,728 20.7%2.731 274127.030 30,982,029 111.611.119
1887 . 32,161.782 224170331 73,022.350 39.100.296 1074300.911
1888 J 38:881.789 29.229.371122.111.231 1 123.320.973
1889 .[ 12.972.M* j 22.850.337, 39.227.0t5] 43.728.13f 118.7%4.337
1890  37,i3i.i>0-" 27,100.116! 33.452.430 89.085.111 1894*36.901
1891 ! 12.167.031 w'=0.218,030 44,302,491 .33.119.e77 189.803.038
1892 .; 39.281.349 22.989731 184130.235! 33.111.252 111.1*41.1*7
1893 . 17,338,300 121.382.539 82/470,040 80.092.CW 331.122.039

Our usual summary of comparative bink statement*
and various price* in New York on or about the second
of January for three years is brought forward in the
table below. These figure* are in the nature of results
or conclusions reflecting the operations of the preced-
ing year. The bank statement for examp'e (Do:. 30,
1833), shows quite remarkably the great accumulation
of currency that took place after the ]>aaic of 1803 wai
over, and how funda were sent back to New York
from all sections of the interior almost as quickly as
they were withdrawn daring the summer. Toe sur-
plus reserve of $80,815,150 is by far the highest amount
over reached, and the deposit* of 1506.437,800, though
by no means as large as the deposits in the summer of
1892, are about 165,000,000 greater than at this time
last year. Money oo call at } of 1 per cent a year is
not without precedent in this market, but this rate
is low enoogh to point out clearly the present
superabundance of loanable funds. Silver bullion certifi
cates are no longer quoted. The lowest point touched
by them at the Exchange was 62 on June 29, 1893, after
receipt of the news that the Indian Government had
discontinued private coinage.

The small list of rather exceptionally strong railroad
atocks does not reflect the great depression, and only
Rock Island, Erie and St. Paul show a decline that
indicates at all adequately the collapse in stock values
during 1893.

Prices of merchandise make an extraordinary exhibit,
and in such leading articles at wheat, wool and iron it
would seem as if bottom prices must have been reached.
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[a these staple products phenomenally low prices
were made in 1893, and their prices yet remain near the
lowest mark.

The fol'owing summary shows the condition of the
New York City Clearing-House Banks, rates of foreign
exchange and prices of leading securities and articles of

merchandise ou or about Jan. 2 for three years.
SO.UM.iKr 03 OR ABOUT JANUABT 2 18 1892, 1893 AND 1834.
1893.

1892. 18P4.

V. F. <«*>Hanks

Loans and discounts £ 138.616.400 137.72240 417,606.900

Specie ........ .*93.972.rii0 75,968 3in 106,316,-106
irculation .5, 5537,101 55f4.801 13/111,900
Netdepos £160,218.201 441,5*9,401 500.137.800
Lfital tender*. > 37814410 42.01-.60i 101 108.200
Surplus re-cjN * 17,232,050 6,839,001 80,815,150
F)/mw, Es Kange, Silver
alliosuH.................. 3 597 1,1%
Prime |aper 60 days.. 1*4<» 5% 6 3%» 4
8ilv«rl't London pe rot 4a%d. 38% 1 31%d.
Silver Ortm » e«InN. Y 83
Prime st r. bilio Mem.) ported 185 188% 487
United tfiultB B tnrtti—
6s currency. 1898.. 115% hbl. 117%bid 110 bid.
P« <f INOT. "« upoa 116»* bid. 1139 112x bid.
&&iilr**ad s <*ck*—
N Y. Ontr-sl A Hudson River. 116% 109 96%
ErielS V L. KAW) ... %4% 24 11%
latte ftliore >t Mlchuuu South'll 12 1'a 12-% 119%
Mtrhlicto On*r* 106 101% 96
Cuicatro Roc* faland te PactDo 89Q % 62
IdineU Ceoir.l ..o 109 * y 90
Chte**» A N>*1hwaMt» n. com 110%, 112 97%
Chic. MllaauKeedc St. P com 82»a 77\ m S
Delsw rv Lack «wwanna A West 139 151 61*4
Central of .New Jecurjr............. 1L3 126 113*4
U rrknudtst—
Outt<«. tuHdItnjr upl ds per Ib. 7<s S's 7'» «
Standard «>«elog., 0% 6% 0%
Wool. Ohio XX ..ooccoeeveneee. 30 * * 28 ,29 24
Iron. Am-nc-Aoptg, So. 1 ton 1000-17 00 1300 11 QO
Sire! rati* at udlla ton 30 00 29 00 24 @O
Auih't* Coal. Mikéa stove, .ion 390 475 445
Whnrat. No. i rod Wmter hush 104\ 79% 65*4
Corn. Weal, mlited So. 2 *its 49*4 43
Cork. Mis............co.... t:b!) 10 WO 10 23 14 0014 25
‘u»»r. o-ntilfugsl. «6 deg 3Ae 2%
Osttrs, Rio So. 7 .......... 13% iv* 18%
IViroleuiu rip* Use eerHOs 5u ] 52% 80

‘. Tot now quoted >1 the V. Y. Stock Exchange.
AtIRICtII. TCRAL PRODUCTS.

The season of 1833 was n >tdutinguuhed for a large yield of
any of itae leading products of agriculture. Oj the contrary,
the crops of wheat, corn and oats were very sinill while cot-
ton gave a better return. The famous crops of 1891
hid set such a high stindard for the maximum yield of agri-
cultural product* that the reduced out-turns in 1833 and 1838
seem the greater crop failures. The corn crop in particular
was a serious disappointment in 1893, as this fs the great
home crop, far aurpiaiog the small grain* in importance,
«nd the prospects early in the season were high'y favorable.
Hut the drought worked great d image io ths summer months
and cut d>wn the estimites as the season advanced. The
wheat crop of 1893 is estimated at only 400.0)9,000 bushels, a
decrease of 115,810,000 from 1893, and the emallmt crop since
1-93 except that of 1890. Com is estimated at 1,e50,000,000
luubels, or a little larger than in 1893. Oats are put at
*711,01)0004,1 bushels, or 31,000,000 bushels lees than the previ-
ous year. But the Agricnltual Bureau report on Jan. 8, 1894,
may change all these estimate figures to some extent.

In cotton production the year was somewhat better than its
predece*sor, and the inclination to plant more heavily was
encouraged early by a better range in price*. Estimates
of the incoming crop vary wid-ly and the figures given below
are from some of the estimates current among broker*.
The following table shows the crops of wheat, oorn and oats
as estimated and the crops of cotton aa reported yearly by

Ib* Chronicle:
canes or wiibat. cobs, oats a»d cottok stsca 1878.

Year. | Wheat. Corn. Oats. Cotton.
Bush. Bush. Bush. Rales,
1879 (Census) 459.483.137 1.754.591.070 407.858,999 8.757,397
1Hs0. 498,549,068 1.717.434.543 417385.380 6.509.329
383,280,090 1.194.916.000 410.401.000 3435848
504,185,470 1.617,025.100 488.250,010 0.092.234
421,080,100 1.551.000.893 571,302,400 5,714.05
512.705.000 1.795.520.000 583.028.000 5,660,02
357.112.000 1.936.170.000 029.409.018) 0,550.215
457.218.000 1.005.441.000 624.134.00 0,513,023
450.329.000 1.450.101.000 059.618.018 7,017.707
415.800.000 1.087.790.000 701.735.00 0,035,089
490.500.000 2.112.892.000 751,515,188) 7.313,726
399.202.000 1.469.970.000 523.021.00 8,055,018
011,7-60.000 2.000. 154.00038,394,000 0,038.707
515.949.000 1.028464.000 001.035.000 0.717.142
=400,000,1)00 =1,050,000.000 041,000,000 (7,275,000

-Esnmated
New York br

The world seemed overstocked with whpat, and prices broke

%ncultural Department figures not completed.
okers’ average estimate.

down to the lowest point for years. Notw iihstanding the im-
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root!.-* decrease in the crop of the United State*, the visible
*u[>ply remained largo and prices continued very law in the
later months, and on Jan. 2,1891, No. 2 red winter sells in New
York at tkV-lc. against 79 Vi'e.ia 1898 and $104s., in 1892. Farmers
in some part* of the We-t have sold wheat as low as 85 cents
a bushel. In cotton the depressed condition of trade in
different parts of the world worked against the price of the
raw material and the crop his come to market very freely, so
that prices on January 2 are about 2 cents per Ib. below those
of lastyear. The Bureau makes out that the planters were
receiving less for their cotton in November than they re-
ceived in the famous big crop year 1891

As to prices of products received on farms and t’ <Nations,
the Agricultural Bureau report gave the following climates

in November compared with previous years :
avkkaob pricks rmckivrd Nr farmers aso plasters

1$88. 1889. 1890. 1891. 1892.  1893.

. Cents. Cents. Cant*. Cents. Cents. Gents.

_ 'P@t Inishel . 9211 69*8 83*8 83-9 62*4 52*1
Bye, imr bttrfJtei 59*1 45*7 02*9 77%4 54-8 51*8
Chits*f*er bushel ... 27-8 22*9 42-4 31-5 31-7 28-8
Barley, per tnistiel..  59- 42*7 64-8 54*Q -17%2 40*6
Cksru¥per bushel___ 34*1 28-3 50*6 40*6 30-4 37-0
Cotton, per pound . 8-5 8-6 8-6 7-3 8-4 0-90

The exports in the fiscal year ending with June 30, 1803,
were only weifsustained in flour, and of this manufactured
product the quantity sent to foreign countries was larger than
ever before. Wheat, though falling much below 1891-92, was
ahead of any other year in the past decade, but cotton was
below any year since 1886, For the five months July 1 to
Dec. 1, the latest yet reported, exports of flour were 2,095,171
barrels against 1,978,195 in 1892; wheat exports in 1893 were
51,019,835 bushels against 56,421,279 in 1892, and cotton exports
2,095,171 bales against 1,976,195 in 1892.

EXPORTS or FLOOR, WHEAT, CORK AND COTTON SINCE 1832.

Year endedJune30.j '~ ™ éﬁ?ﬁéfs, BL(J:sOhn;is. %%tlfeosn
9,205,664 '106,385,828 40,586,825 4,626,308
9,152,260 | 70,349,012 43,247,490 3!884.233
10,648.145 84 653,714 51,834,416 3,969,568

1 8,179,241 | 57'759209 63,655,433 4,283,723
1 11,518,449 1101,971,949 40,307,252 4,499,579
111,963,574 65,789,261 24,278,417 4.696.017
9,374,803 46,414,129 69,592,929 4872060
12,231,711 54,387,767 101 97 717 5/020.913
11,344,304 55,131,948 30,768,213 5.820.779
15,196,769 157,280,301 75/451.849 5'891,411
16,620,339 117,121,109 46,037,274 4.431,220

UNITED STATES PUBLIC LANDS.

The sales of public lands in the year ending June 8§21, 1898,
fell about 1,104,000 acres below the sales of the preceding
year, but slightly exceeded the sales for 1891, which latter
were the smallest of any year since 1878. Of course the best
and most desirable lands, at least in the older States, have
already been taken up, and iu the newer and remoter sections,
where there is still much vacant land, the fact that the rail-
roads have been obliged to stop building new extensions
keeps the land inaccessible. Besides,the general agricultural
situation has hardly been favorable to the settlement of new
lands, more particularly in the low prices prevailing
for many farm products. In our tables only those lands are
included in each year which were presumably taken for
settlement, as lands patented to railroads or swamp lands to

<nly transferred from the General to the State gov-
ernments or to railroads, and do not constitute any part of
the lands opened up for settlement or cultivation. The tables
showing land sales were published in the Investors’ Supple-
ment Of September 80, 1893.

MANI FACTE RES —IRON, COAL, PETROLEUM,

The cotton consumption of the United States in the year
ending August 31, 1893, was estimated in the Chronicle's
annual crop report at 3,683.701 bales, against 2,700,471 bales
in 1891-92. Tlie year was far les3 favorable for cotton spin-
m T4than mpred. Conor had been, and this was owing mainly
to the financial condition of thecountry in the last half of that
ymr, from March 1 to September 1. The Fall River manu-
factunrg COB.panto made a good exhibit, of earnings, and
Unny-,.x concerns, with a capital of $31,438,000, paid average
dividends of MW per cent in the calendar year 1893, against
.m2 per cent in 1893, but in the last two quarter* of 1893 the
diti.hnjij emid hardly have been paid from earnings, as
many mills were closed during part of that time.

The trade in woo! and woolen goods opened the year with
every promise of an excellent business, but after the first few
months the financial crisis broke up all prosperity ami iu the
summer many mills were shut down. Late in the year the
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proposed tariff changes brought in a new element of uncer-
tainty, and the trade both in goods and the raw material closed
with a tone of depression and prices near the lowest point.

Iron production in the first half of 1893 kept well up to the
ver.v large total of the year preceding and the output of pig
ir n for the six months was reported at 5,110,468 tons of
2,000 Ibs. each, against 5,342,045 tons in the same period of
1892. In the last half of the year, however, under the finan-
cial panic and the almost complete paralysis of industrial
activity, the iron industry suffered extraordinary depression.
In advance of official data it would be hazardous to venture
an estimate of the production for the twelve months, but an
idea of the intensity and magnitude of the depression can be
gained from the monthly record of the furnaces in blast
prepared by the Iron Age of this city. On the 1st of May 251
furnaces were reported in blast having a capacity of 181,551
gross tons per week; from this time on the numberdiminisbed
in each and every month till on October 1 only 114 furnaces
were iu blast, with a weekly capacity of 73,895 tons. After
that, some improvement began, and on December 1 the num-
ber of active furnaces was 130 with a weekly capacity of
99,379 tons.

Notwithstanding the break-up of
combination early in the year, and notwithstanding
also the very unfavorable financial and business con-
ditions which prevailed in the last half of the year,,
the anthracite coal interests may be said to have had
a fairly prosperous period. Prices at the close of the
year were lower than at the beginning, but production
increased fully a million tons over the unprecedented output
of the year preceding, and consumption seems to have in-
creased in an equally large amount, as tide-water stocks were
reported 721,164 tons November 30, 1893, against 733,458 tons
November 30, 1893. The price of "Wilkesbarre stove coal on
Dec. 31 was about 04 45, against 84 75 in 1893. The total pro-
duction of the year is estimated at 43,000,000 tons, against.
41,893,330 tons in 1892.

The petroleum product fell off during the year. The Buck-
eye runs amounted to 14,517,780 bbls., against 13,925,557 bbls..
in 1892, while the deliveries were 14,638,634 bbls., against
16,631,734 in 1892. The Buckeye stocks Dec, 31 were 18,500,-
000, against 18,604,442 in 1892, The old Pipe Line runs were
30,457,172 bbls., against 32,761,468 in 1892.

The old Pipe Line runs and deliveries in each calendar year
since 1882 and stocks at the close of the year, and. the exports
for the fiscal years ending June 30, have been as follows :

the Reading coal,

Calendar year ended December 31. Ftse'lyearend-

. ed June SO.
uns, Deliveries. Stocks. "
Barrels. Barrels. Barrels. - SGaFI)I((F)Jr(I)SrtS
1883 ....... 24385968 21,967,636  35.715,565
1884 23,704,510  24.053.002 36872892 3835825286
1885 ....... 21,225,203 24,086,104 33,539,038 568,106,520
1886 ....... 26,043,645  26/396,483 33357898 574,555,480
1887 -21;819,027 27,347,998  28'357'112 589,554,441
1888 ... 16,259,977 26,470,054 18595474 576.982.396
1889 21,519,636 29,472,864  10.904.783 614,511,805
189 29,130,751  30.628.738 9,295,513 661,845,698
1833 --34;486.,923 28,761,073 15,354,233 708,220,777
1895 +32;761;466 30,502,114 17,395,389 714,808,479
30,457.172 35,707,347  12200.000 803,680,186

om‘16 an<l refined, tot not including
FOREIGN COMMERCE.

The only feature of special interest in the foreign trade
movement was the large importation of merchandise in the
first half of the year and the sharp falling off in the later
months owing to the financial crisis. In the first six. months
the value of imports of merchandise exceeded exports
oy 868,800,009, The exports of domestic products did
not make a favorable exhibit as compared with former
years, since”™ the moderate yield of crops and the low
prices prevailing combined to make the export values
re atively small. The gold movement is indicated below
under trie title of Foreign Exchange. The table of exports
and imports for eleven months ending with November was
published m the Chronicie of Dec. 23 on page 1061.

CITY BANK MOVEMENTS.

The New York city banks were called upon to sustain a
most extraordinary burden in the summer of 1893, and the
wise and liberal action of the Clearing-House committee is
generally beheved to have averted much more serious dis-
aster to the banking interests of the country. There was no
great pressure on the banks until June and then the drain of
currency to the ‘West and South began, Deposits ‘were.

residuum and
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steadily drawn down from $431,€00,000 on June 8 to $370,302,-
400 on August 19, which was the lowe-t point of the year, and
by December 30 they had risen to $506,437,800. The surplus
reserve fell off front $20,937,500 on June 3 to a deficiency of
$5,082,023 on July 8, the first time a deficit was shows, and
this was increased to an extreme deficit of 816,545,375 on
August 12, from which point the banks recovered, and on
September 9 again showed a surplus amounting to $2,968,375.
This surplus continued to increase, with very little variation,
until the close of the year, and reached the unprecedented
maximum of $80,815,150 in the last statement made on
Decernr 30, The maximum surplus prior to 1893 was
reached <n July 80, 1885. when it touched $64,724 I'X). The
bank officers acted promptly in June in authorizing the issue
of Clearing-House certificates and the fust were issued on
June 21. They were taken bythe banks in large amounts
during July and August, and the highest amount outstanding
at one time was reached on Augis- 29 ($88,28),000) which
amount so remained until September 6, after which date they
were gradually retired and the last were canceled on Novem-
ber 1. In the crisis of 1873 $26,565,000 certificates were issued
in 1884, $24,915,000, and in 1890-91, $15,203,000,
m H »tx axi>miximck DEfostrs or sew mus ctrr hank*

Minimum.

$é]%%¢g;g,%(0]8 :]]ully %?1 #277 »30,i««(( Nov. 45
. , ) u
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7
S05nti»>000 Dee. 14
37C.74A800Dbcl 13
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4&5606660 b«e. 281
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The foreign exchanges played a most important part in the
record of 1893. Inning Ib first six months of the year «ter!-
ing exchange rule! high enough to permit of the steady
export of gold, as the imports of merchandise during that
period were unusually heavy white (tut exports of ttetmstfe
merciundiMt were light. The net export* of gold for the half,
year amounted to $61,938,896. The jjft-xt apprehension that
the currency of the United .State* would he debswwl ton ail-
ver standard caused stocks and bonds to lie sent hom<- f. r
sale and prevented foreign investor* from making new par
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much sensitiveness and occasional stringency to borrowers on
stocks, the rate for call loans touching 60 per cent in March
and 40 per cent in the stock panic the first week of May. But
it was not till June that the great pressure began to be felt, as
the demand for money from all parts of the country caused a
steady drain on the New York banks. A climax was reached
on the 29th when money was loaning to stock borrowers a3
highas 74per cent and several large banks then took out $6,000,-
000 of Clearing-House certificates and offered money freely,
breaking the call loan rate down to 3 per cent. This relief was-
only temporary, the market dragged on through July and
August with an enormous pressure on our banks for currency
to ship out-of-town, and early iu August the currency famine
was so great that a premium was paid to money brokers for
currency of any sort—gold, silver, silver certificates, coin
notes, national bank notes, greenbacks—anything with which
to pay bills. This premium often went as high as 5 per cent,
or $30to get $1,000 in money, and it lasted into the early days
of September.

The additions to the currency of the cauutry in July, August
and September, (mostly in the first two months) were: in net
imports of gold $51,641,013, in bank Clearing-House certifi-
cates issued in New York and other cities $63,152,600, new
national bank circulation $29,976,707, a t tat of $144,769,720
brought in to relieve the great money famine of 1893, besides
$4,128,818 of coin note* issued by the Treasury against silver
purchases.

After the House vote in favor of silver repeal on August 28,
the whole jccem changed. Money began to come back into
the banks, until they were finally overloaded with it, and rates
on call declined in December to  of 1 per cent per annum.

The following table shows the range of call loans in New
York each wtek, and also the quotations for prime short-date
commercial paper:

CALI LOAKft AXD COMUKKCIAL I'ACRR IK 1893.
1 Wral;[fr_gls;ng Prim* Call ’ Prime
ju e } 8 *12
- 1300 o 3 8
- 27 > . ‘1% 8 3 :%%
Fp 300 %) . 12 51 % m2
& |u.... % RY; m@ H *
Sh. g gt Hip
- 44 u — 28,0 Jda # tio
B nis g b o3y
> 17 g] N\ & V... 13% =7 *%3
“ 64, Orofn. 'p = 21, 2 * 5 %
g ggngrr% w T 2 m5 W
ri - a 4 ..
? %411 m %[ 1%,. %&38% rgh
....... ; B *4*0
" aS,., . 2 #| i 1
Wby & Wi e 1L 5
K/TM'* i1 %*10% 10. .J | " 5%
. y 1
ms - 19 (")
1Jmm 0 A 11 Vﬁ ’44@§4'6%
0.. alz2 m m 2 IH *3%9
213 x t mm By o S%va%
3000 $ *12 1. R

chases. After the mi Idle of June there was a decided change | EATLROAP ANP MRI3SLLAKTOIJS STOCK*.

in the condition of affairs, and on account of the extreme | The history of the stock market daring 1808 presents a
monetary stringency rite, of aaefaxage fell off precipitately, |g100my picture. Long before the silver difficulties had pre-
bank* rs'demand halts di*-dining fron LHi( early t0 483° ginitated panic upon the bUMaeacommunity, the stock market
near the close of the month. Gold in small amounts wasy|naq already hmn tidied with calamity arising from the most
then first ordered in London for exp irt tn New York, and a* The first gr *at aliook of
money here remained at panic prices during July and August, 1jii year cam© la the Philadelphia Sc H adiog receivership,
the actual net imports of foreign g&].] into the United States j which occurred on Monday, February 20. after the payment
during the three months July to S temher, inclusive, jpag peen made on Febnttry 1 of fall interest of 5 per cent on
amounted to $71.64'J)13.  This acquisition of gold was effect-" 5 three hMtiave*f preferrod toe »m* hoods. Tins great col-
ed in part by means of sterling loans and was also made pos- | |tfise wm accompmoied by enormox. sales, and on that day,
Bible by the expectation of a speedy repeat of the silver pur- JFebruary 2ot the number of shares - dd at the N. Y. Stock Ex-
chase law. Late in the year there was less foreign buying of ejiangi* reached the high ’ t total ever recorded, amounting to
our investments than had been expected after the silver |j.9 902 shares, of which 930,155 were of Philadelphia &
trouble waa out of the way, exports of domestic products | Reading t$5H ‘shares). The heaviest day*a bud.ness prior to
were light, sterling loans had to be settled and remittances |dd§ was on February It, 1892, in the upward boom tn Read-
for January coupons made, and in the first half <f December Img lifter the Im*es of Jersey Cmtral and Lehigh Valley, and
sterling advanced, so chat a small amount of gold was shipped, [then the total sales reached 1*387*407 share*, of which 553,513

but thi* wax only temporary, and st the clote demand *t»rl- The National Cordage stock dividend of
j 190 percent wm distributed in February, 1893, and the* imr-
j tret drifted on without much hope or animation until, the first
week in May*when a severe panic again occurred as %conse-
quence of the National Cordage receivership and the breaks
down in the financial management of that company.
After May the stock market simply kept pace with the
financial prospects of the country. By June 30 matters had

ing hills sold at 4 86,
1Hi V»VKV MARKET,

The money market in 1893 was subject to the mo*t violent
convulsions sn-J the rat** for call loan* went from .the
extreme of 4 per rent to , of | per cent per annum. In no
previous mstar have we a r*e jfd of money lending below i per
rent D icing the first five months of the year there was

jwere of Reacting,
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become so bad that President Cleveland issued his call for
Congre-a to meet on Aug, 7, and this gave encouragement
(ora short time, but the financial prospects were too dark to
permit of long improvement, and with the Erie receivership
on July 25th the market drifted into the deepest depression of
the year, many stocks touching their lowest prices on July
26 and 27. There was no radical and permanent improve-
ment till the vote in the House of Representatives on Aug. 28
in favor of silver repeal, and then there came a responsive
rise in the prices of stocks and bonds that placed the market
on a new level from which it never again fell back to a
similar condition of despondency. There was much dis-
couragement during the long and dragging debate ip the
Senate, and the Union Pacific receivership on Oct. 13 caused
new doubt and apprehension; but when the obstruction to
silver repeal was finally broken and it became known by the
26lh there was another sharp advance in stocks all along the
line which cuiuminafced about the 3Jth, foil >wed by reaction,
as usual. There was but a dull and dragging market from
this time until the end, and the Atchison receivership on Dec.
23, followed by the New York & New England collapse on
the 27tb, served to close the year with a feeling of great
depression.

The following table shows the volume of sales at the New
York Stock Exchange for a series of years.

SALES AT THU NEW YORK STOCK EXCHANGE SINCE 1891.

"Railroad and  Railroad and

Miaeel aneons Miscellaneous ~ Government State
Stocks. Bonds. Bonds. Bonds.
Shares. $ $ $
1882....... 110,307,271 246,769,410 18,555,850 26,571,260
1883 ...97,049,909 281,768,100 17.046.150 6,986,500
1884 ...96,154.,971 499,955,200 14.905.150 2.826,900
1885 ...92,538,947 660.659.400 15,261,200 14,673,053
1886 .100,802,050 587,237,500 12,793,500 20,394,411
1887 ...84.,914.616 347,127,330 7,110,400 15,306,800
1888 ...65,179..106 345,914,057 6,573,700 5,188,285
1889 ...22,014,600 398,825,425 3.698,850 5,932,350
1890 ...71,282,885 401,829,220 2,625,500 4,870,400
1891 ...69,031,689 383,715,000 1,460,800 3,475,100
1892 ...85,875.,092 485.857.400 1,729,100 4,793,950
1S93....... 80,977,839 351,851,450 2,143,250 3,592.800

* This includes all stocks (except bank stocks) and also trust certiti-
oates, die., sol 1in the “'unlisted” department, except petroleum ceniti-
oates sold by barrels.

The following table shows the opening, highest, lowest and
closing prices of leading groups of stocks during the year 1893.
RANGE 01' LEADING STOCKS IN 1893.

Trunk Lines—

Baltimore & Ohio___ 94 54% July 27 97% Jan.
Boston & Albany__ 208 195 July 20 227 Feb. 20ui
Canaan Southern 50 34% July 27 58% Jan. 48
EarLee"é l%gLi 10471% 33'?’ %? 1390 A¥
r.
Michigan Central__ 1041 “79% Augy. 21 108% ASr. 8 xléml'
ll;l.Y.%eG,%.t& Hudson 109% 92 July 26 111'd Jan. 251 981
Coaelnlggad uia........... 1F54%  46% Deo. 18 55% Jan. 27 48
Del, Lack. 1- Western 151 127 July 27
Delaware & Hudson 134 102% Jul¥ 20 %95) "]\laor}nl' 3 %GU
Lehigh Valley f 58% 29% Aug. 8 02 Jan. % &%
New Jersey Central- 126 84 July 26 132% Jan. 21 112
N. Y. Sn»q. cWest'n. 18% 8 July 27  kl%Jan. 23 14
ohila, & Reading .. 52% 12 July 29 53% Jan. 25
eat'n outhwest'll—
Ateb. Top. v Sun he. 9 9% Dec. 30 36%Jan. 16
Chic. Burl. & Quiney %‘f 69% July 26 103% Jan. 21
Chic. Mil. kSt. Paul % 46% July 26 8% Jan. o5 56f
Chic. & Nintiiwost'n 112 84% July 26 116% Feb 1
Cliie. B. I. & Pacific..  82%  51% July 31 89% Jan. 23
GreatN' rthern, piel. 135 100 July 27 142% Feb. 7 100
Dlinoie Central......... 99% 86 July 18 104 Jan. 25
Missoni1P.<eilto..... & 16% July 26 60 Jan. 21
I'x\éﬁ:lljf;h aprrsef—" .......... 24% 9% July 26 26% Feb. 7 13)
Canadian PaeSflo.. .. 88% 06 July 27 90% Jan. 16
Central Pacific........ 28%  16% Dec. 30  29% Jan. 23 16f
Norgwrn Paézlflo ..... " 1673 3% Aug. 19  18% Feb. 14
] 0 pret. . 15% Aug, 16 9 .
Southern Pile.Oatnv'y  33% 179 oot 15 3900 hem 18
Boﬂ?ﬁg?npggétdlgl ...... 39% 15% July 26 42% Jan. 27 18
Ohcsrpeake & Ohio 22% 12% July 26
Bast Tcnn. Va, & Go. 3% o/0 Ju|y 3 220/ épé 8
Do 1st prof. 33 10 DJLLJjnye 3 35%: ng' é
Louisville & Nashv_ m 72 39% Dec, 28  77% Jan. 21
Norfolk & West. pref. 37 16% July 19 39% Jan, 23
Mi‘;&?(dell;n%eZ%mtle ........ 9% 1% July 28 11 Jan. 19
Amcr. Cotton Oil___ 43% 24 July 20
Am. 8Ujfil..... .. UJS 61% Jul%// 31 12411% Mgbr' g 81
Amcr. Tobacco Co... | 43 July 31 ;
Ch*e'go Gns__. .... 90 39 Jul)); 31 152;}10/ 3an. ﬁ 8:
Distilling & Cattle F. 1 6% 12 July 31  geo Jan. 8 o2
Nat.)iUlii~ (tTilafZ<L__ 1 138 7 Aug. 25 147 Feb. 120
National Lend Co__; 18% July 27 529% Jan. ﬂ 23
Norflt Aftierier e ! 8 2% Aug. 10 1T % Mar. 24
Pacific Mall SP 27% 8% Tufy 27 9 !
V. S. Rubber Com. 26° 8%l 2r 2r%Jan. 3
Western Union Tel..  9(5% 7% Julgy' 26 18%3?{] 218
Pipe Line Certificates 53% 52% Jan. ig 79% Dec 1%
SilverRulifnn Cor fit's S3 62 Juno 29 84% Jan. m1g

<New certificates.Mtrust receipts, let asst. paid, t Trust receipt
perS ' P e *In November, lilt, July. 1) Dollars per share n.
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REVIEW OF 1693 BY MONTHS.

January.—The year opened with a quiet feeling in finan-
cial circles and the loan market was well supplied with funds.
The renewed gold exports and (he failure of Congress to take
any action looking towards silver repeal were the chief features.
On call loans the rates weie as high as 7 per cent in the early
part of the month but. soon fell off, and dura g the latter part
the average rate was 3 per cent. Prime short-date commercial
papsr was quoted firstat 5°(36 and later at er
cent. The New York City banks accumulated funds rapidly
and their surplus reserve stood at S8.943.450 on the 7th,
§15 610.450 on the 14th. §32.539,600 on tbeSIst and §23.143,300
on theSSih. Foreign excharge wasftrongtbroughouf and bank-
ers’ sterling bills ranged on actual dealings at 4 85%@489!<2 for
60 days and 4 87}."<g4 87% for demand. The Bank of England
rate was 3 per cent at the beginning of the month and was
reduced to ori the 26th. The imports of merchandise for
the whole United States exceeded exports by §7,494.S9S; net ex-
ports of gold were §12,313,553; net exporis of silver were
$3,081,362  Silver bullion certificates sold as high as 8i% and
as low as 83.

At the Stock Exchange there was a tone of moderate
confidence and the most active business was dona in special
stocks, which were traded in heavily, each one for particular
reasons. The demand for investment bonds was fair and
prices were generally well sustained and in some cases ad-
vanced. The slight uncertainty at first about the
payment of interest on the Reading preferred income
bonds was. removed by the definite announcement that the
full interest of 5 per cent on all three issues would
bepaid on Feb, 1, though it was generally understood that mon-
ey had been borrowed for this purpose. There was some activity
in the low-priced bonds and the issues of Southwestern roads
were strong, as also the Northern Pacifies. In the stock
market Western Union Telegraph was strong and touched 101
on account of the new interest in this stock since Mr. Jay
Gould’s death. Manhattan Elevated was also very strong,
selling up to 1747 on the prospect of controlling new lines for
rapid transit. Denver & Rio Grande preferred was strong on
the resumption of the 1 per cent quarterly dividends. The
industrial stocks were leaders in speculative activity. Sugar
selling much higher and touching 132%, Lead 523" and
National Cordage 143"~ on the expectation of a stoex divi-
dend of 100 per cent, which was soon declared, and a pool in
the st--ck was reported as clearing net profits of over $1,800,-
600. Distilling & Cattle Feeding was very weak and broke
down to 86~ on the failure to corner whiskey, which had bten
attempted in expectation that Congress would pass a law in-
creasing the internal revenue tax. The Del. & Hudson and
other coal stocks were helped by the severe cold weather.
N. Y. &Northern was higher on the reported purchase of con-
trol by Mr. J. P. Morgan.

Among leading events of the month an agreement was
made to lease the Brooklyn City Railroad to a syndicate at 10
per cent per annum on the stock ; the Phila. & Reading
negotiation with Speyer & Co., reported as a sale of collateral
trust bonds, proved afterward to be only a loan of §3,000,000 ;
the Central Railroad of Georgia reorganization plan was
issued by the Hollins Committee; the Central & South
American Tel. stockholders voted an increase of $3,000,000
stock to duplicate its lines on the west coast of South America,;
the Manhattan Elevated managers applied for an extension
of their lines : National Cordage listed $10,000,000 new stock ;
Chic. Bur. & Quiucy offered 8100 new stock and $100 in new
consol 7 per cent mortgage bonds to each holder of 13 shares
of stock; tbeN. Y. & Northern was reported as purchased
by Mr. J. P. Morgan : the San Antonio & Aransas Pass Rail-
road was taken over by the Southern Pacific.

. risokKUAKY.- -xn mis moDtii me exports or gold were con-
tinued on a large scale and the possibility of selling Grovern-
jnent bonds to replenish the Treasury stock of gold was much
di>cussed. The question of Mr. Cleveland’s calling an extra
session of the new Congress in March to repeal the silver law
was also talked of, as the prospect of getting any repeal in the
present session became less and less hopeful. The New York
banks in the second week furnished the Treasury $6,880,000 gold
in exchange for notes and greenbacks. The stock market was
demoralized by the great collapse in Phila, & Reading under
the McLeod management and the appointmentof receivers on
the 20th. Money rates became much closer, and while call
loans ranged at 1(53 per cent early in the month towards the
close they ranged much higher, with 4 per cent as an average
and exceptional loans made at 6@12 per cent. The surplus
reserve of the city banks ran down as follows : O “the 4th it
was m ew ,00°, OBthe n'K-*1*,24°,S75; on the ISA, §13,-
60.3,900, and on the 25th, $9,384,775. Foreign exchange was
very strong during most of the month and on actual transac-
tions rates the last week were 4 864" for 60 davs 4 83LC for
demand and 4.88% for cables. The Bank of England rate
remained ax 2/£ per cent. The imports of merchandise into
the country exceeded exports by $12,770,254 ; the net exports
of gold were 8§12 988,068 ; net exports of silver $993 307.1 Sil-
VeA.bM k& cfrli,i0« es 9t 83% and 8i% as the extremes.

At the otock Lxchange there was much irregularity. The
Reading preferred income bonds were weak after the nav-
ment of interest on them, probably in anticipation of the
great;collapse which began on the 17th, when all Reading
securities broke heavily and started on that downward move
which brought the general mortgage 4s to 76, the first pre-
ferred incomes to 49, the seconds to 35,” and the thirds to 25%, as
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the lowest prices In February, The Northern Paeifieosan 1Chi-
cago & Northern Pacific- 5, were active, and towards the close
were |-.wer on the opposition to the management of the
Northern Pacific company. Kiehtn- n | Terminal bonds were
active on the nope# of the Ltrex-1-Morgan plan. In the
stock market D suiting & (Jafclie Feeding declined to 84 a#
the lowest point md aftwwardsreimted, fluctuating widely.
The other industrial stock* were active. Sugar twins cotwpic-
ttoas, and OistHge sailing a- highat 73 ex WK) per cent divi-
dend, bttt afterwards declining sharply with toe rest of tit »t?
gtocks. Cotton Oil stock was particularly strong on the ad-
vance in the price of lard and cotton oil. New York & New
England add a* Ingh as 5l ra u»« *a-ly part of thr month.
The Readicg -took had been weakening for spare days, a id on
Friday the 17th broke bratily on enormous #ih# attributed
mainly to M -n*, Wraamaker. U dan, and other member* of
the Philadelphia syndicate, who had long been managers of the
compsnv. Oa Saturday the weakness continue 1, and on M >n
day Feb* 20 the stuck pini- reached it# height, and site* at
the New Y- rk Stock Et isa-.ro- exceede 1 any previ.sui day on
record, the total number of shares sold being !,470.003, of
which 963 155 were Pnifa. & Beading f$30 share#}; the
largfst day's business prior to this was in the bo»m in
Heading on Feb 11, 1-92 when the total a.de* reached 1,837.467
shares, uf which 333,372 were B-xdtog, The whole market
was greatly demoralized by this break in the Reading pool
and the appointment of receiver* for the company, which oc-
curred on the 20th. New York & New E igUad, also under
McLeod control, became weak and declined to The
industritt Mocks were generally among tm weak-s; of the
list, owiog mainly to the fact that little was known of their
finances, and money lenders threw them out when offered as
collateral for loans. There was no failure of coos-tpieBce
among stock brokers, and the panic wt* attributed only to
the rash financiering of the Reading Company, Northern
Pacific preferred became weak on the adverse report of the
stoekholder*'committee and declined to *5 4,»00n rallying

The large gold export* were an important feature tbi*
month. Among other ev. ate tbhe Columbus Hocking Valley
& Toledo suit was decided in favor of the defendants. Ifamr*.
Winslow, Lanier & Oa; th MmhaUau Elevates! correspon-
dence with the Rapid TransitO»mm osinam took place;firm 1,
Morgan & Co, accepted the Richmond Terminal prop-al to
examine the property sib i view to Morganfataiitm; tb«
Connecticut Eior UR. was b.vt-1 to H -son A Maine: the Die
boldModer-Dam<>n Safe Co, wan organiz'd won acapit 3 of
*5,000.00»; tbe Old Colony Railroad * i. absorbed by the N.Y.
New Haven & Hartford an-t th.. stock limit of th* iatt-r com-
pany waste t- raised to *li> >» > the Northern I'l ill
director proposed to evil the St. Paul & Northern Pacific
Mock in the treasury to meet the floating debt, and a special
meeting wa*called for April *0. hut th- ;Un was afterward
abandoned; the Ohio & MU*. and the BalUmore & nhirr South-
western cotwolMtsition was aonnuccv-l tmuk- plat- lab-r;
Mr. CtMki Psttonn te*i**n»4 the N. Y. & Nt-w England pre-i
denev; the Pnlia. & leading receivers! werw anpcdntrd on
Monday the 3fith.

Makch.—'There was some dhcouragement this n..nth th-it
bo »»>mi Msalrm of Cungrem w«- catted to sut* « rvpeal of
the silver law, hut the President hud no confideijce that such
a vote could be obtained. The financial market* were dia
HBfbad by tlw «rtnge*or in rt o-y and *all bias- ruled at
very high rat*» during the first three »i- k-. At the Ammk
Exchange there wa* much depression a* there wre no favor-
able element* strong enough to counteract the effect of tight
money, gold export* present and pro*f*»etrve. and theov* r
shadowing iaftwnme of the previous Omsk-down in mcti
stocks a* R-ading. New Eoglsnd and Dwtilling it Caulu
Feeding. Honey on call loaned as high a* 60 per cent fwr an-
num th* early part of the month and md not rotes to normal
rates until the third week, ranging higher again towards tbe
ch ae. The surplus reserve* of the city bank* stood at M.503,-
1S3 on the 4th ; ft 643.375 on the 11th"; 4fi.it8S.i2A oa the 130>,
and 39,248.300 on the 23th. Foreign exchange was demoml-
vem by the close money market and for sterling bill*
declined about the middle of the month to 48P, for tracker-'
613-daysand 4 W ( for demand, but immediately advanced
when money became easier and clnaed much *tr»nger at *W
and4S8: commercial bilks were in very small supply. Tne
Bank of England discount rate remained at 2! p-rceni, tm-
wxfl* of merchandise in Match were 320,146.938 in exoe** of
the export* ; the n¢texport of gold was »|,W4,#9l . net *x-
Wirt of solvtr Si . TA*i.2%». The range of silver certificates io
New York mm 831* to m\.

There wa* much depression in stocks and bonds, owing to
the tight money, and tbe large trade balance against the
country indicated a further continuance of gold export* in the
future. The decrease in net earnings of railroad*, inton*-
quence of hud weather and low freight rates, a d the collapse
m February of the speculation in certain leading *tock*. had a
depressing tofluence. The Pbtladelphiu A Reading income
bond* at 45, BItNi and 2234 touched lower price* than before,
and Northern Pacific 5a touched 67. Chicago ft Erie income*
declined to 8fi'4 nut recovered quickly, and the Erie 21 con
sol# fell off to ui but dosed much tetter. Stocks were broken
by tight money in the early part of the month, and the in
dtettrists, a# usual, suffered most from this cause. Hiigar ex-
dividend drc'ined to 92”. lwa-1 to 85, Tobacco to 90. Uistiliing
« Cattle Everting to W, Generol Electric to Uh and National
Wroaga to 873~ Cotton Od stock wa* strong on account «|
the high price torUrd and for cotton oil. and reached 51 MI hut
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:all the industrial# recovered sharply from the lowest points
touched by then, Tne extra dividendof 10 percent on Sugar
held that stock no until it sold ex-dividend and then it fell off
Jto 1131, but quickly recovered. There was much aellin : and

jcl-jsli* out of accoanw under the money pressure an® also

;co-sider mle buying toc ivershort slies, tfter the election
of .Mr, MeLeo | as President of th* New York & Ne v England,

mwn the Uth, the stock soon dropped off t> 31, but closed the
m sorb higtor. Northern Pacific was weak after the annual
meeting and touched 43 soon rallying. A reduction in the
prices of anthracite weakened the co ders, and the bad stuic-

' meat of earning* is February was prejudicial t> Heading.
Northern Picdi j protected to.aitt" strong up to 4t oil reports

:of a new plus t <fund the floating dent A- money became

i-ror  *-lro recovered taeir position rapidly. Reading seca-

: titles became strongerwhn i1 was k >wi that Drexet & Co.

i were again in touca with the uiauugeinent and would ad-
vance money to buy the April coupon?  Tennessee C >a wan

; pure active on the purchase of a black of 25,003 shares by
Mr. Inman,

Among the principal events of the month it may he men-

, tinned that the LmSgh Valley rental was reduced hr agree-
ment ti 3 per cent per annum for a time; the Northern
Pacific directors made answer to the criticisms of the investi-

mgating committee; the Oregon Pacific sale for March 1 was
p = |KJticl; a contract was reported between the Panama
Raima 1 and the N. Am, Ntv. Co. for taking their Atlantic
-i-im-rs; at tbe sale in Sin Francisco 43,003 shares of
3. Francisco A N. Pacific sto-k were bought for the Selig-

:nun* at f330,000; We#t. N. Y. & Penn, gave notice of non-
ptymeot of the e mpoa due April 1 on the second mortgage
bonds; Mr. J. W. Reinhart was elected President of Atchison:
the Grand RaibHU A Ind. Railroad proposed to fund coupons
from Mar. 1, 1803, to 1930; default war made on Little R. &
Memphis coupons du« Mar 1, and tbe funding of fourc tenons
va, propowd; I*r'ns N. A. & Chic, proposed to issue $3,000,-
900 prof, am! ]O,(wtU 00 eomroon stock in place of its $12,000,-
000 common, nod 31,000.000 more of pr-f. stock for use aa
t+*ded ; the 8t. Louis & Cape Girardeau Railroad went into
reoirer’ahands ; Bell Telephone decided to i-sue the remain-
ing stock of 32.500.000 ; Eiison Electric Illuminating decided
t« inet»*-= jt* stock to 310,000,(03; N. Y. Central & Hudson
River RR proper*! to iocreans «i» stock io 3t00.000.009 nnd
the company ptirchttei the N. Y. ft Northern RR. of Mr. J.
P. Morgan : the PhtL & R-ad. rociver*' n ueni-nt was issued
on Monday 'h** i8tb, alss c.immllteu for the bondholders was
filmed in N. Y.: Mr. Felton, the President, w** appointed
r*<-ivrr f.-r the Cm, N.O. & Tex. Pacific RR - the Phil, & Read,
receiver* applied for the issue of c-r ilicil-. but after sards
withdrew their application temporarily ; the Kings County
Elevated submitted a plan for financial relief; Norfolk A
We-teru pt—"I it# divui.-nd on the prof.: th* Sm Antonio &
Atai -« P#w RR new 4 twr cent#, guaranteed by Houthnro
Pacific, were rogatiated with a syndicate; Mr. J, 1J. ittntan
teuglti 33001* shares of T-nn--— - tkiil fit Irofi from Mr, IV
Itetehltm t the Typewriter cumhination was formed,

AtRtt- - I'ti elarge gold exports this month caused a reduo-
tkm iw the gold reserve of the If. K Treasury *ud there waa
much dis«ttri<m a* Wsa decline below the [10%,000,00t) limit,
which actually inecurro-i for the first time on the 22d, On
April 17 8ecret»ry Catfish, tssavd an or-h r m ausftetttS the
further issue of g id c»riittoitei for go! | deposited in the Tretm-
ury a* require*! fa the notof duly It, IK«t..whenever tt¥*gold in
the Treasury re—rvA~d for the redemp i >n-»f U. 8. not™* fulls
tek>w310t) W5i,in 0 ” This er»ate*l anme alarm *nd on the 20th
the Secretary annbuacrd that the Treasury wool | pay gold
for ail Treasury not-- «j long m h« hid ‘-gold lawfully avail-
able for that purpose."” Tbt# still left the matter in doubt,
and the expor a of r dd that week from New York and
B stun were nearly HVKO'KW. On Monday the 24th came
President €tev<Imfi's very decided antiounceinrnt that "the
President and hi* t'Ibluet are absolutely harmonious in the

‘'eerminstioti P» exercise every p *»*r conferred upon them
to maintain tbe publrc credit, to keep the public faith, and to
preserve the j. riiy between gold and Stiver and between all
financial ohhgshoos of tbe Government."  Failures of bank*
to Australia were very heaw.owing mainly to the land specula-
tion*of mcentyearsto tbecolor he*. Money ruledatbigh rates
owing to the timidity of lender#, and on time loans with
collateral a# alsi on commercial paper rate# were much above
the usual prior* at thi* season, and fig3 per cent were the
price* towards the close. On call loans the figures were also
nigh during the latter half of the month and ranged from
3.t 15 p*r cent with 5»s an average on the bulk of business.
The surplus reserve of our city banks stood at $10,ft63,f75 on
the 1st; *4.212,950 on the ith : *11.073.560 on the 15tb;
*14,788,200 on the 22d, and $12,156,150 on the 29th.
Foreign exchange wan firm with a narrow market early in
the month at 4 hfil, for long sterling and 4 88 for demand, but
advanced sharply the third week, owing to the heavy gold
exports and aopreh-nsioo about silver, ruling very high at
188and 4 89jff, with some excitement; afterward prices reacted
and became vaster a# the gold exports fell off. The Bank of
England rate remstned at per cent. Imports Of merchan-
dise into the United State*# exceeded the exp >rta by
*17.140.835 ; net exnort# of g*dd were *18,311,979 ; net exports
of silver. *1,4215.789. Silver certificate# in N. Y. ruled be-
tween 82/] and Sb»i.

Duinew*, tack of confidence and depression were the prevail-
ing characteristics in the Slock Exchange markets, There
wa# a comparatively *mali business in bond#, with very few
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points of interest, The Richmond Terminal bonds were first
stronger and afterwHrds weak when the announcement was
made of tlie Drexel-Morgan reorganization to be undertaken
on terms to be made known after the bonds were deposited.
Phila. & E nding bonds advanced When the outline of the
Drexil sjrndii ate plan «as known late in the month, but the
advance was soon lost. Erie 2d consols did ued on feats that
a reduction in interest would be asked of the bondholders,
Stocks were stronger early in the month than they had been
late in March, with the better earnings on the taihoads and
the approaching World's Fair traffic as the chief causes for
suppor . Butwith large gold exports and the decline in the
Government restrve and a possible issue of bonds much
talked of, the tone soon became weak and many stocks
marked a large decline before the month was out. The
so-called *“ industrials” were leaders in the downward
movement, as usual. Distilling & Cattle Feeding was
conspicuous in the decline, touching 22% after the President’s
unsatisfactory report and the prospect of an issue of bonds.
Toledo Ann Arbor & North Micb. broke from 40 to 10% on
the speculative dealings of ils Vice-President, and a receiver
was appointed on the 29th. Manhattan Elevated fell from
170% to 144 during the month, when it was understood that
the diiectors were not <isposed to accept the teims for exten-
sions offered by the Rapid Transit Commissi mers. Reading
was strong after the proposal of the Drexel syndicate to reor-
ganize. and the stock touched 30, Put afterward fell beck
materially. At the close of the month dulnes3 and depression
were the notable features.

Among the events of April worthy of notice may be men-
tioned the vote of the Cleveland Canton & Southern Railroad
to is;ue 1stclass pref. stock; a proposal was made by the
Clev. Cinn Chic. & Sr. Louis Railroad Company to issue a
new 5 per cent blanket mortgage for §110.000.000; the Mobile
& Ohio suit was decided in favor of W. Butler Duncan and
tbe company: the N. Y. Su=q & West, gave notice of consoli-
dation with tlie Hudson River Terminal Co. and proposed to
issue §13,000.000 ot pref. stock non-cumulative, and the same
amount i f common, and to exchange the old stocks for new;
Mr. A. A McL"od resigned as Presidem and receiver of Read-
ing and Mr. Jusi ph S. Harris was elected President from May
1 and then appointed receive!: the West. N. Y, & Penna.
Railroad went into receiver’s bauds; the Manhattan Elevated
plans of Mr. Spencer were accepted by the Rapid Transit Com-
missioners with modifications: Messrs. Drexel, Morgan & Co.
armour ced that they would reorganize Richmond Terminal
on turns to be ai nounced after the deposit with them of its
securities; the Edi-on Electric llluminating Co. increased its
stock from 80,500,000 to §10,000,C00; a decision against Gen-
eral Eltctrio was made in Sr. Louis in favor of the Goebel in-
vention; tbe Non hern Pacific board did not accept the Ives
proposition for payiog the floating debt; the Pullman Com-
pany gave notice ot an increase of 20 per ceut in stock to
stcckbi,llers ar p.r; the Canadian Pacific sold in London
$7,289,000 of the St. Paul Minneapolis & Sault Ste Matie
Railway 4 pir cent guaranteed bonds at 9 1; an outline of
the Reading reorganization plan was published.

May — There was a severe panic at the Stock Exchange the
first week in May, precipitated by tbe break in National Cord-
age stcck from 57 on May 1 to 15}7 after appointment of re-
ceivers cn the 4th, There were several important failures of
stock-brokerage houses. Tbe numerous and heavy failures of
barks in Australia, the advance in the Bank of England rate
to 4 per cent, our large exports of gold from New York, the
continued anxiety about the silver question, and the failu es
of several banks in the West, were ail events of depressing in-
fluence during this month.

The rates for money on call ranged from 1to 40 per cent,
the average rate after the panic of the first week being 3d4
and Interevin 2% per ctnt. Prime commercial paper was
quoted at 6% to 8per cent, and in the secmd week as hi®-h as
10 per cent. The surplus rf the cirv hanks stood at $ 235 -
lio on the 0 h, $17,795,025 on the 18th, $24,422,175 on the 20;h
and $25,439,925 on the 27th. Foreign exchange was demoral-
ized by tbe high rates for money in the first week, but after-
ward ruled strong, and exports of gold were large ; the actual
rates for sterling bills in the latter part of the m nth were
4 85%-% for 00 days, 4 89%-% for demand and 4 89%-90 for
cables. Ibe Bank of EnguUDd rate on the 4th was advanced
from 3% to 3 per cent, on thellili to 3%, and ou the 18th to 4
per cer.t. at which it remain *d till the close. The U. S. trade
hguivs showed an excess of imports over exports of merchan-
dise amounting to $6,999,880 Tue net exports of gold were
$lo 215<60 and of silver $1,293,258. The range of silver
bullion certificates in New York was: highest, 84%; lowest 84.

In the market for securities there was a great collapse io
values and a panic at the Stock Exchange ou Thursday and
Inday t’ e 4th and 5th of the month. Oa Weduesdav National
Cordage had opened at 49% and broke to 35%, declining fur-
ther to 18% on Thursday, receivers being appointed for the
company that evening. This precipitated a panic and on
Friday Cordage further declined to 15%, having fallen since
, ' General Electric touched 58, having declined
from 9i/s; Sugar touched 62, from 99% on May 1; Chicago
Gas sold at 59. Irom 88%. Money on cal | was bid up to 40 per
cent. S. v.V, lute and three other brokerage firms suspended
There was a very snarp reaction from the lowest prices and
nearly all stocks closed the day much higher. The market
‘e us subsequently very irregular and sensitive but without
any real animation throughout the month. Several stocks
touched still lower prices, the industrials being weakest—
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Cordage declining to 9%, Distilling & Cattle Feeding to 13,
Nat. Lead to 26 and Am. Cotton Oil to 30. The Northern
Pacific, Missouri Pacific and grangers were weak. The Aus-
tralian Bank failures came in the latter part of the month,
and caused London selling of such American stocks as were
held largely in that market. The terms of the Richmond
Terminal plan of Drexel, Morgan & Co. were made public on
the 24th, and caused a decline in the East Tennessee stocks
and the Terminal stocks and 5 per cent bonds by reason of the
onerous terms itnpcsed. AraoDg bonds the prices were very
fairly held asa rule and there was no excessive realizing ; the
Northern Pacifies wire among the weakest bonds.

The leading events of May were the stock panic in the first
week, with tne failures of S. V. White and several other stock-
brokerage firms ; the continued large exports of gold ; tbe
further decline in the Treasury gold reserve ; the exten-
sive bank failures in Australia, including nearly all the
banks in the colonies ; the sale of the Charleston Gin. &
Chicago Railroad in foreclosure ; the proposed issue of
$5,000,000 new stock by the Great Northern Railroad Com-
pany ; the appointment of a receiver for National Cordage on
the 4tb; the issue of $2,000,000 Terminal bonds by N. Y. Susque-
hanna & West.; the determination to issue bonds by the
directors of the Distilling & Cattle Feeding Company ; the
proposed issue of $15,000,000 collateral trust bonds by Northern
Pacific ; the appointment of a receiver for Toledo St. Louis &
K. C. on the 19th : the publication of the Richmond Terminal
plan in full on the 24th; the appointment of a receiver for the
Baltimore & Lehigh road (formerly Maryland Central); the
notice on the 2l)th of the wiihdrawal of five leading distil-
leries from the Distilling & C. F. Company ; the sale by Gen-
eral Electric of 15,000 shares of the Edison Illuminating Co.;
the issue on the 27th of the Phila. & Reading reorganization
plan ; the sale on the 29th of the East & West Alabama Rail-
road in foreclosure.

June.—This was a month of great distress in financial
circles. The banks ran down rapidly in their surplus under
the extraordinary demand for currency in all directions, rates
for money on call advanced to very high figures, touching 74
per cent on the 29th when the climax was reached, and the
money panic was then broken by the taking out of $6,000,000
Clearing-House certificates by several lirge banks and the
offering of blocks of money freely on call reducing the rate to
8 per cent. The first certificates were taken on the 21st. On
the 5th President Cleveland had announced that Congress
would be called together in special session between September
1 and 15, but under the great financial pressure he issued on
the 30th a call for Congress to convene on August 7. Gold
went out freely early in the month, but exports then ceased
and a small amount was afterward engaged in London for
shipment to this country. On the 27ih came the important
news that the Government of India had decided to 6top the
coinage of silver for individuals and had fixed the value of the
rupee at 16d. for the purposes of exchange, this dausing a
speedy decline in our silver bullion certificates here to 62
on the 29th, which was the lowest point of the year.
The rates for money on call were quoted at 2@5 per cent early
in tbe month, but quickly advanced and touched 12 per cent
in the second week, then 25per cent as a maximum the next
two weeks, and finally 74 per cent the last week of the month,
when tbe average rate paid on stock brokers’ business was
about 15 per ceut throughout, and on the 29th the stringency
was broken by the offering of money by the banks, as men-
tioned above. Prime paper was quoted at 6@9 at first and 8
@15 towards the close, but busintss was almost nominal. The
surplus reserve of our city banks on the 3d was $20,987,500 ;
on the 10th, $14,420,900 ; on the 17th, $S,776,800, and on the
24th, $5,481,975. _Foreign exchange was unsettled by the
great stringency in money here, while rates were easier in
London, and during the month the tendency was downward,
with a demoralization in rates at the close owiDg to the
money panic. Opening at 4 86%-% for long bills, 4 89-9%
for demand and 4 89%-90 for cables, the rates fell off 4@5
points by the 23d and finally plunged downward to 4 80-81,
4 82%-S3 and 4 83-3% at the end. Gold was exported the
first two weeks, but was afterward ordered from London in
small amounts for shipment here. The Bank of England rate
opened at 4, was reduced to 3on the 8ffi and to 2% on the
loih, at which it remained. The U. S. trade figures showed
an excess of imports of merchandise over exports amounting
to $4,247,975, while net exports of gold were $1,701,544 and of
silver $v,430,284. The range of silver bullion certificates in
New York was from 83% as the highest down to 62 on the
29>h and 69 at the close on the 30th.

Stocks and bonds were much depressed, with great irregu
larky prevailing and some large declines in stocks. Tna
general list of railroad bonds held up fairly against the weak
ness m stocks, but the market was very narrow and any large
sales caused a fail in prices. Stocks were much unsettled and
We?on?m bad to,worse until in the money panic on the 29th
and 30th many of them touched the lowes prices of the year
up to that date. The Phila. & Reading plan announced in
May strengthened, the securities for a while but on the 21st

oFt 1C)vas abandoned and the stock touched 13 ou
the 24-h. New England declined after the election, Mr.
" c™ remaining in the presidency, and on the 16th sold
at 19%. Some temporary strength was given bv the an-
nouncement on the 6th that Congress would be convened
early in September. Denver & Rio Grande and Union Pacific
fedl off heavfiy on account of the collapse in silver. The
National Cordage plan came out hut the stock did not revive.
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The industrials were generally weak on large sales, and rfugar
i» I,I down to ~~li on the 26;n anti Tobacco common touched
5j:, on the 97th. but revived afterward when the 3 per
cent ={aaiterly dividend was declared.

Among the princioal events of Jme a receiver was appoint-
ed for the Little Rock & Memphis railroad; she Norfolk &
Western negotiated $>.099,009 of 100-year bonds and $>,040,090
of preferred stock with a *ya lica'.e for | >,350,000 cash ; on the
6th appeared President “Cleveland’'s announcement that
Congr»s would be called in special session between Sept. 1
and IS; Win. Cramp & Sons Ship & Engine Building Co.,
capital #30,000,000, was formed; the Manitoba & Northwest-
ern Railroad went to a receiver; the Reading Speyer
loan was extended; the N. Y, Clearing House decided to
is-ue ceriificate, if needed and on~he 21st the first were taken
out; the New York Susquehanna & Western new stocks were
listed ; the Northern Pacific collateral trust notes for $13,000.-
fflO were offeredlo stockholders; the Philadelphia & ead-
iug receivers asked nerrmsslon to issue certificates; the St.
Louis Chicago & At. Paul radr,ad went to a receiver; the
Na Ratal Cordage o'an was i-sued: the Reading plan was
abacdoned on the 31st, not having received the full amount of
a-*sent* required; the Panama Railrood assumed control by
lease of the Atlantic steamers of Pacific Mail; the Philadel-
phia Traction Op. voted to increase t« stock from $7,000,000
to $9,000,000; on the 27th was received the news that the
Government of India w uhl suspend the coinage of silver for
private parti's; on the 23th several of the city banks took
out $0,080,000 of Clearing Hod* certificates and offered
monev freelv. breaking down the extreme rate* for loan*;
the Seattle Lake Shore Jt E istera Rtilnwid went into rec-iver s
hands ; the U. a Leather Co. listed $0,000 000 debentures.

Jeclv.—This was a m mtn of continued anxiety, with nu-
merous bank failures «t the Wort, v.rv strrngeni rates for
m.-ney and extreme depression at the Sio *k Exchange. Tin-
banks commenced to deposit Government bond* to take out
new circulation, sad gold began to m we th>s way from Lyn-
don to relieve our money prewure; receivers*wereappointed for
ErielS.Y. lake Erie & West.) in the 25th; ibe decline in secu-
rities reached it* extreme point » >the 26th and Mill of Judy,
when many stock* touched toe lowest prices of the <nire
year. President Cleveland’; call for Congr-** to »>«wW "' on
August 7 became known on July t, and had an esc-Hem
effect, but the r«e<h of Congr* -*i>n»l actinn wa» yet quite
uncertain, and in the mean time alarm «a< growing rapidly
and failure-, wrre incr-a-mg. The high rates for money de-
moralised fvr ign exchange, #»d to the last week os tie-
month over $2000,080 in gold was shipped from Lwdw t.,
this country. Moocv on Mil went a* high a- 20 and 83 per
cent the first two weeks, then It per cent, and finally in the
last wee* touched “3 per Cent. Tins* loan* were w»r.etv ob
tamable and prime commercial paper was almost nominal at
guotation* ot 8 to 12 per cent. The city hanks showed a stir*

uv of $1,3$t.733 on the I*t and afterward* » deficiency b*»

w the legal requirement of #3.009,*$S on the 8th; $1,789,190
on the 13th; $1,250,530 on the Sid, and 84.301,875 00 she m b;
the demand for currency was enormous and th- New York
Clearing-Hcu** certificates outsundingon July rifth wereovvr
$25,000,009. FoWfgti exchange, after opening fairly, became
quite) unsettled by the stringency m inaovy, and oun»$ the
last week in toe month prices on actual **!-« were quote 1 a*
low as 4 lot banker* fiodav*, |1 82 , S3for *Ptnanda»d
4 for milev.and b-tween $2.nte,iwf and $4,000,00J
gold was shipped from Ivvodon. The Bank of England rate
remained at 21* per cent throughout the month. The foreign
commerce of too United States resulted for the fir«t tun- this
year in an exces* of export* of merebaodiw over import-,
this ext-*** being §5,037,790; there were net Import* of
85,778,401 gold and AxporPtof #4.<«ff*7«silver. Silver bullion
certificates in New York ranged between 6* and 73] |.

Government bonds in July were active, as they
been in June, and at the lower prices many bsads were sold
by savings* hanks and other institutions, and were purchase 1
mostly by national hank* t *u-e for circulation. The tjteop >n
4s of 1807 « Itd a* tow as liri. At toe Stock Exchange tner-
wa» a slight revival of confidence and m ir« tkmirw in pm--
on the first day of the month, when PrerideUt Otevehwd's
call was teu-d for Congress to in-t on August 7 But this
lasted only a short time, and t«e cxifftoe rate* for money,
under the great pressure on the banks for Currency to be
(hipped West and South, depressed price* of ail teettfttw*
until the wwrv lowest pricesof the v-ar were reacned on many
stocks toward* the close of this month. The bank failure* in
the last half of the month and the during of many factories
and other industrial establishment* m alt part* of tbs country
added to the general distrust, and when tear selling tecin -
active there waa little support given even to the test suck*.
Bet-rivers were appointed for the N. Y, Lake Erie & Western
(Erie) Railroad on ToesJay. the 25th. and oo the 26th and 27,1,
the depression became more revere, and many stocks touched
the lowest price* of theyear. N. Y. Central then sold at 02,
Erie at TV. Pennsylvania Railreai $V) shares) at 48 t. Haiti
mote & Onto at 57. Dei. Lack. & West. 127, Central of New
Jersey 94, ILL & Hudson 103" Realtog IS**. Lake Sbor-
108, Atchison 12!*, Mweoarl Pacwo 18U, Burlington & Quincy
69'a, 8f. Paul 40*t', North west $41*, UititOM Central 86. Man-
hattan Elevated I<i0, Western Union $7M< General Electric
31(4, Chicago Gw 48J<. Sugar MU, Lead IB#, American Cot-
ton Oil 24. There *aa some London buying at th ** extreme
prices, and a reaction took place which made the cloeiDg
Price* of the month better.
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The chief event* of this month have been referred to above.
Oa the st was issued President’'s Cleveland's call for Congress
to met Aug. 7: toe D-nver & Rm Grande RR. pass- €.its pre-
ferred dividend ; the Phila. & Reading receivers' certificates
fur $3,545,523 were ordered; the bank failures in Denver oc-
curred in the third week, and the failures afterward in Mil-
waukee, IndianapolK Louisville and other cities further west
were numerous; the Sui Antonio & Aransas Pass RR. listed
its new 4 per cent bonds, the authorized issue being $21,680,-
000: the B. A. New England & Northern RS. was incorporated
to build a N.Y. City connection for the New York & New
England; receivers for the Erie road were appointed
July 25.

AtrocsT.—This was a month of extraordirary tension in
monetarv affairs. Toe general distrust throughout the coun-
ter was evinced by the withdrawal of money from banks and
savings backs, leading to a currency famine and t ie payment
of a high cash premium for currency of any sort, fhe im-
port* of gold from London, the taking out of new currency
by national banks, and the large issues of Clearing-House cer-
tificate* in New York and other cities finally relieved the pres-
sure; Congress meton the 7th and after long debate the House
of Representatives passed the silver repeal bill on Monday the
:8th by the famous majority of 131 votes, and the bill then
went to the Senate. Au immediate revival of business con-
fidence took place after the House vote and the tide of depres-
sion fairly turned. 1he Northern Pacific RR. went into the
hand* of receivers An the 15th.

Call monev was stringent the first week, touching 51 per
cent and averaging 6 per cent, but afterwards tue rates de-
clined, ruling no higher than Sd" per cent with 5 as the
average. A remaiksWe feature, however, was the demand
for currency of al'»ort<. gold, silver or note*, in consequence
of toe panic throughout the country, which had lei to the-
Warding of tnon-y withdrawn from circulation. A prem-
ium wa* first paid early in August,—and it I*|ted throughout
the month, varying from 1 to 6 per cent, without regard to
ihe kind of money obtained Commercial imper was almost
nominal at 8a 12 per cent and then at 10«15 per cent for the-
ten grade-*. The city hanks were much below their legal
requirement and the defied *tr*ei at $14,917,800 on the 5th;
$10 >4.34750n the 12sh ; $12,045,800 on the 18th and $0,737,-
675 un the 26Ut.  The inaxioiu u amount of Clfariog florae
c-rtiflcate*. $.».2*»,000, was outstanding on the 29th io 31st.
tiictlirig exch ,r.g- was irregular, but with the currency
» .rcity h-re *»d ,nlvam - in the Hank rate In London, rates
w. re generally low and much gold w « imported. Hankers
tiill, sold -.1*lv in the month at 4 -S4 4 tor 60 days, 4 834 84
for d niand and 484 -85 for cables, then advanced by the
Nith fully $ potato for dema d and cihte*. sod closed
=-iM«bai lower. The Bank of England rate opened at 2**,
per cent »n-l1 «ra» advanced on ttte 3d to 3, on the IOthto 4
0,d on th- 2Ish to 5 per cent. The United State* trade rc-
torru showed sn excess of extorts over imports amounting to
$15,08(,924 : a ret import of $40,622,329 gold, and a net i-x-
I-"rt of ($1,598,991 *il»«r. Silver bullion certificate* in New
York sold b tween 727J and 78}.

la Slock Exchange securities there was «iM great deprea-
-ion. After Congre-* met oath** 7ib and «>-til the favorable
v ue in the House on the 29;h there was suspense in regir-1 to
the outcome of the silver repe.d dehato, hut after the 28th
catne a decided improvement in feeling aod a sharp upward*
turn in stock*. TH-d» .ding* in Goverem-ot bond* were ac-
tive early m the month ami prices recovered to U'2l, for the
¢ upon 4s of 1807. The demand for railroad bouu* w*aat
limes better in the first half of ihe toon'll, with a--me for*iga
buying, but afterward the market fed off and when the ap-
pointnirnt of receiver* for Northern Pacific was made on the
15th, priesa declined sharply, the lowest points touched for
the* N, P. securities twittg Ihi' for 1st mortg. bonds, 80 for 2 Ip,
60 tor 3is, 244j for ¢ >t*d 5s. 151 for tr*f stock and 3\ for
eomtoon, Sp>calat«ve mo. >* roue sharply in the first week «f
Augun on areaction from die »xuvnie price* made in the
last days of July, which in many care* proved to i»? the lowest
of the year, there win a tcranibie by the tear* to cover their
short sal-* before the meeting of «;oogrcss on the 7th. Aft*r-
warel the market became dull and fell off materially as the
debate in the House drags*d on slowly, and prices were again
much depressed ari<r t«e appointment of Nor?hern Pacific
receiver* r-n the 15th. and the emnarrassment later of a pr. m-
mentStock Exchange firm that had teen loaded up with
municipal bond*, usually the choicest of investments, but
entirely unsalable to tbi« crisis. Th* vote of the 23th gave a
new turn to affairs and the month closed with a very much
tetter feeling all around.

Among the principal event* of \usiut were ihe imports of
gold from abroad amounting to ?10.822,529 net; the advance
In the Bank of England rite from 2>, to5 p-r cent; the
meeting of Congress on the 7tb an f the vote in th- House on
the 28th. with a majority of 181 in favor of silver repeal ; the
General Electric plan t>sell ie—t* to an auxin-try company
for $4,300,000 cash to meet it* floating d*bt : the appointment
of a receiver for the Pittsburg Akron A Western Railroad;
the listing of $2,284,000 more stock by the Commer ml Cable
‘Jompanv, raising the capital to the full amountof 610,000.000 ;

he abrogation on th- 8tn of the Lehigh Valley Railroad lease
io Reading ; the Union Pacific plan for extending or meeting
its 8 per csnt sinking fund bonds due Hept. 1 ; the appoint-
ment of receivers for Northern Pacific on the 15th ; the pass-
ing of dividends by the Ain. Strawboard Company and by
«Tburber, Whyland * Co,; the appointment of receivers for
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the Phila. Reading & New England Railroad, the Nicaragua
Canal Construction Co. and tbe Equitable Mortgage Co.

Seftembfr —This month opened with the general improve-
ment in Deling that sprang up immediately after the repeal
vote in the House of Representatives on August 28. The pre-
mium for currency disappeared early in the mouth and our
city banks on the 9th showed a suiplus reserve above their
legal requirement for the first time since July 1; and by the
end of the mouth this surplus had run up to $21,120,500. Tne
Rank of England rate was gradually reduced from 5 to 3%
per ce-nt. The debate on silver repeal in the Senate was con-
tinued wearily and caused much disappointment in business
circles throughout the country. The rates for money on call
were easy and ruled at 2@7 per cent, the average rate being
4 per ceilt most of the month; commercial paper was very
high at first, ruling at 12(318 per cent, and finally declining
\Ip 7%(3f) per cent, but with little business doing. The pre-
mium on currency soon declined to 1 percent and disappeared
entirely in the first week of the month. The city banks im-

roved rapidly in their reserves, and from a deficiency of

1,567,525 below the legal requirement on the 2d. they showed
a surplus n serve of $2,966,375 on the 9th. $10,601,700 on the
16th, $17,609,950 on the 23d and $24,120,500 on the 30th.
N. Y. Clearing-House certificates had also been reduced by
the 29th to $25,315,000. Foreign exchange became much
stronger for 60 days bills after the middle of the month as
money declined in London, and from 4 82-% at the opening
they closed st4 84-%, while demand bills closed at 4 86-% and
=cablesat 4 87-%, near the opening price, having sold about 1%
points lower around the 15th. The Bank of England rate was
reduced frcm 5 to 4 per cent on the 14th and to 3% per cent
mn the 21st. The U. S. trade figures showed au excess of
$25,679,209 in the exports of merchandise over imports, a net
import of $5,242,083 gold and a net export of $2,827,293 silver.
The prices of silver bullion certificates ranged between 73
and 75%. -

Amoi g investment securities there was a quick response to
the silver repeal vote of Aug. 28. Government bonds ad-
vanced to 112 for the coupon 4s of 1907 and there was no
longer an inclination to sell them. Railroad bonds met with
-agood demand at ri.-ing prices, and there was a very decided
accession of confidence in all classes of investment bonds, and
many of tbe lower-priced bonds soon marked an advance
which brought them up 5@ 10 points higher than the lowest
prices of July. In the latter part of the month tbe strength
and activity decreased, owing to the unsatisfactory cordition
of affairs in Washington. ArnoDg leading hoods the Erie 2d
consol. 6s, which touched 53 on July 26, sold in Sept, at 76 ;

Ixiuisv. N. Alb & Chic, consol. 6s from 82% in Aug. rose to
97% ; M. K. & T. 1st 4s from 69 to 78 ; Cbes. & Ohio 4% per
mcents from 61% to 74%; do. R. & A. 1st 2-4s from 70 to 79;
Rio Grande Western 1st 4sfrom 54 to 68; Atchison 1st 4s from
m63% to 76 ; Hocking Valley consol. 5s from 74 to 88. Stocks
weie active and higher early in the month, rising quickly after
the repeal vote in the House but afterwards reacting to some
extent During the last half of the month the market was
sluggish, being held in check by the delay in the Senate. The
industiial stocks were the most active and Distilling & C. F.
advanced on the theory that the whiskey tax would be in-
creased. New Yotk & New England sold higher on the talk
«of a New York terminus. Chicago Gas was a leader in activ-
3itty_and the quarterly dividend of 1% per cent was declared in
rip.

Among the principal events of the month affecting finan-
cial matters the Northern Pacific receivers were authorized to
issue BICOOCH of certificates ; the new steamship line of the
mChea, & Ohio Railroad from Newport News to British and Con-
tinental ports was inaugurated ; the Evansville & Terre Haute
Railroad was thrown into the hands of a receiver (apparently
by misrepresentation) and quickly released ; the Lake Superior
Consolidated Iron Mines Company was formed with $30,000,-
000 capital; tbe Southern Pacific (of Cal.) decided to issue a
new blanket mortgage, partly to cover prior bonds; the N. Y.
Susq. & West. $2,000,000 terminal mortgage 5s were issued ;
in National Cordage affairs tbe first of several proposed com-
panies was organized under the title of L. Waterbury & Co.
(limited), with $2,400,000 capital; the Cleveland Canton &
Southern and the Chicago Peoria & St. Louis railroads ana
die Lombard Investment Company went into receivers’
I'ands ; the N. Y. New England & Northern Railroad Com-
pany (a terminal line for N. Y. & New England)obtained per-
mission to build from Brewsters to New York City ; theN Y
Penn. & Ohio sought to collect its rental from the Erie ; the
Jarvis-Conklin Mortgage Trust Company went into receivers’
baDds; receiver- for Wisconsin Central were appointed Sept
27; the Louisville & Nashville Railroad proposed to issue
$0,_00%,00(I new stock, to be held in its treasury until re-
quired.

October.—This was a month of renewed anxiety and
suspense, owing to the long-continued debate and obstruction
mtothe will of the majority in the U. S. Senate. On the 13th
mreceivers were appointed for tbe Union Pacific Railroad.
There was no definite progress made with the silver repeal
4rill until the 24th ; a compromise measure had been ctrcu
rated quietly aDd received rhe approval of nearly a majority
of Senators, and then tbe firmness of President "Cleveland in
holding for unconditional repeal completely broke Up the op-
position and led to the final passage of the bill in the Senate
on the 30th by a majority . f 11, The Stock Exchange mar-
ivifs responded quietly to the new prospect of early repeal,
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and decided buoyancy marked the last week of the month,
the highest prices being generally reached on Monday the 30th,

The Clearing-House certificates in New York and Boston
were reduced very rapidly during October, as the banks in-
creased their surplus, and in tbe latter city the last were
canceled by the 20th and in New York by Nov. 1. Money
on call iecatne very easy and ruled no higher than 3 per cent,
with the rates 1(32% per cent late in the month, while prime
commercial paper declined from 6%@3 per cent early to 5%
®6% late in the month. The surplus reserve of the New
Yoik City banks was $28,628,725 on the 7th; $33,896,050 on
the 14th ; $42,640,775 on the 21st, and $48,787,475 on the 28th.
Foreign exchange had adeclining tendency from tbe increase in
cotton bills and the belief thata repeal of our silver law would
stimulate foreign buying of our securities. From 4 85—%#3%
for bankers’ demand on sterling in the first part, rates fell off to
4 83%-%on the 27th, and60days,then sold at-4 80%-%and ca-
bles at 4 83%-84, but all closed somewhat firmer, owing to the
sale of stocks here for foreign accoun t for the purpose of realiz-
ing profits on the advance. The Bank of England rate was re-
duced on Oct, o from 3% to 3 per cent and remained at that
throughout. The U. S. trade returns showed an excess of
$36,044,000 in the exports over imports of merchandise, a net
import of $1,073,000 in gold and net export of $2,055,000 in
silver. The price of silver bullion certificates in New York
ranged at 73%-74.

The market for securities was dull and depressed during
most of the month and until the 23d, when the purchase of
40,000 shares of Lackawanna by Mr. W. K. Vanderbilt was
followed tbe next day by the news that the silver obstruction
in the Senate bad broken down, and then a boom in stocks
was inaugurated which culminated on the 30th. The inter-
national yacht races drew off a great many stock brokers and
traders in the early part of the month, and the obstruction to
the repeal majority in the Senate was a continuous cause for
discouragement up to the 23d. The Virginia funded debt
bonds 2-3s of 1991, having first come on the list in
September, were active, selling from 51% to 53%. The ap-
pointment of receivers for the Union Pacific Railroad on Oct, 13
caused lower prices for its bonds and stock and also depressed
Atchison securities. Missouri Pacifies and other Southwestern
specialties. Distilling & Cattle Feeding stock advanced on
the reports of a probable increase in tbe whiskey tax. N. Y.
& New England was advanced to 36% on the large talk about
obtaining a New York terminus next year. The coal stocks
were stron?, led by Del. & Lack , which had already risen
sharply before the Vanderbilt purchase. After the 24th the
whole market was pushed up in the general buoyancy that
came when repeal in the Senate appeared to be an assured
fact and the. climax was reached by most stocks ou Monday
the 30th, when St. Paul touched 68%, Burlington & Quincy
87%, Rock Island 72%, Atchison 22%, Missouri Pacific 29%,
N. Y. Central 104, Lake Shore 129, Erie 15%. N. Y. & New
England 35%. Reading 22%, Lackawanna 171, Jersey Cen-
tral 119%. Western Union Telegraph 93%. Chicago Cas 69%,
General Electric 51, American ouear 105%. Cotton Oil 39%.

Among the principal events of the month may be men-
tioned the default of Northern Pacific on its second mortgage
bonds and the appointment of receivers for its branch lines ;
the Florida Central & Peninsular purchased the stock of the
South Bound Railroad, $2,033,000; the Kentucky & Indiana
Bridge defaulted and a receiver was appointed ; the Winona
& Southwestern Railroad made default; receivers were ap-
pointed for the Sioux City & Northern ; Atchison gave notice
of the extension for five years of its guarantee fund notes due
on Nov. 1; receivers were appointed Oct. 11 for tbe Chicago
& Northern Pacific ; the Lehigh Valley coal operators’ agree-
ment was completed on the 60 per cent basis ; National Cord-
age proposed to issue new first pref. stock and retire the
$4,361,090 of Security Corporation bonds ; N.Y. Penn. & Ohio
brought suit against Erie for its rental; the Union Pacific
Railroad went into receivers’ hands on the 13th; in the Co-
lumbus Hocking Valley & Toledo $8,000,000 suit tbe N. Y.
Supreme Court General Term reversed judgment and decided
in favor of Bdden and the company against Judge Burke and
others ; the Nashville Chat. & St. L. RR. postponed its divi-
dend to Feb. 1; the lves ticket was elected in Northern Pacific
without opposition ; the Speyer loan was extended for three
months bv Reading ; Mr. W. K. Vanderbilt purchased 40,000
shares of Del. Lack. & West, stock ; the Cleveland & Marietta
RR was taken over by the Penna. Railroad ; a receiver was
appointed for Detroit Bay City & Alpena; on the 24th the
Fort Worth & Denver City receivers were appointed; the Gen-
eral Electric Company offered its stockholders the right to
subscribe for $1,500,000 stock of the “ Street Railways & Illu-
minating Properties.”

Qh the first day of November the silver repeal
btll finally passed the House of Representatives and received
the President’s signature. On the same day in New York the
last of the Clearing-House loan certificates were can-
celed, thus wiping out the last visible sign of the financial
ciisis.  the el* ction3 on the 7ch resulted in an overwhelming
majontv against the Democratic party in New York State,
where Maynard was a candidate for judge of the Court of
Appeals, and in Ohio, where Mr. McKinley, of tariff tame,
was the Republican candidate for Governor, this vote being
interpreted as a protest against radical reductions in the pro-

~u”es' Congress soon after the elections adjourned
till the opening of the regular session Dec. 4, On the 27th
the House Committee in Washington announced the pro-
posed tariff changes in the bill to be presented to Congress.



Janvary g 18

Hon* v .. u ¢ si! became excessively rasy as fund.* accamuliLd
in bait, and rare* ruiet at 1@2 per cent throughout, the
average on stookbrafct-r*> loans being about 1% per cent.
Prime ronaaietuai paper ruled at oaaper cent at the opening
but declined until 3%9-V~ percent was quoted towards the
close. Theioc*ea»eot money inour city bank* from the contin-
uous flow of currency froui the interior wassomethin* unpr ce-
dented, On <be 4tt>'the batiks held $33,013,> <« .-orpin* re-
serve, on the Urn 147,328.725. «» the letn f63.-170.4T3 and on
the 85th $70,.r> 175. Foreign exchange ruled low at the
opening, but not tow enough to permitof gold imports of any
importance, anti rates became Sritier as the month advanced.
The supply of commercial bills was moderate, money was
higher ia London than in Mew York, and foreigners were nut
purchasing our investments largely. Backers' rates on actual
business were 1SIL for 80 d*ys, 484 for demind and 4 sfi, ;
for cables atrfr In the month, and 4 8d:4, 4 864 and 4 83*4 !
respectively to-var 1the end. Toe Bink of England raw re-
mained at ISper cent. Tlie returns of foreign commerce in;
November showed an excess of merchandise exports over im-
ports amounting to 812,385,1*00. net im ports 0f 14,143,0J0gold
and net exports <f$1,168,000 silver. Silver bullion c-rttfiaate*
were scarcely *>dat the Bo-ud but were quoted at TO* KTGL,.

At tne Stock Exchange the shsro advance in arcirities!
which took waoe late 10 O toiler on the sitver repeal prospect
culminated in the list few days of that month and «»e fal-
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for the Lake Hue Alliance & Southern; the Uni m Pacifip
re-orgaiustation committee was app dtited.
DeciMBER.—Dulness ai d d-pr-ssion were the characteris-
tics of business this month, and the year ended most gloom-
ily. Congress assembled on !b*» 4tb,at>d the President’s mes-
sage contained nothi*g essentially new in its recmimenda-
tions. The reported Secretary Carlisle wa* delayed until the
21st. and it suggested the issueof new bonds on ceriain terms
and a very moderate increase in internal revenue taxes. Mr.
Geo. C. Magoun, the banker, died on the 30th, and on the 23d
receivers were appointed for the A’chis >n Topek t & Santa Fo
Railroad. Ot the 27th the New York & New Eisland went
into receivers' hands. The city banks reached the maximum
of the year in their surplus reserve on Dec. 30, when the total
held was $83,815,159 agnmst $84 784,100 on the 80th of July,
1885. which wa* the highest point ever recorded prior to 1893.
Money on call was v.rv easly and fell below 1 per cent a
year, loins being made at % »f 1 p-r cent to H]| o-r cent per
annum Prime camtperct d paper sold at 8*« >448 per cent,
rh- New York City Links on D*.-. 2 held $7ti,096,900 of sur-
plus re-rv-; on »h- ?th $78 385 425. on the Khh $76,108,825;
on the 23] *77,9.17,775. and on the 30th $80,815,150. Foreign
exchange became firmer in December, owing mainly to the ex-
cessively easy rate* for money here, which were lower than
the rates (thread, and th® consequent demand for bankets’ bills
to make remittance.* for 'ami try coupons and to settle sterl-

lowed by adecided reaction during the tint half of November, <ing loins: asmall amountof go’d was exported to the Con-
There were also exceptionally large deetines in some of theltinent, but rat*a became -asi»r late in the month = d were
industrials, particular* in General Electric, winch declined to | quot-d a» i 83’j- for bankers* 89 day hill*. 4 88 for demand

33)j on the 21'h, and in Sugar, which dropped from 102)4 on the j
9thto 94 by lbe 33th aui then to 8) after tint 27tn when
the prooo-e>t r duel >a of 14 cent per Ib, In the duty on ro
fined rugats was anuonoe**! National L ad »ioek a)-*
declined to 22** 00 the 2-th on the proooaed 'arid change and
Distilling A taid- Feeding declined to 25>4 on the talk
regarding to- protMbi* change, in the Intern*! revono =tax.

and 4 *0** for cables. The Bank of England rate remained
anehaag-d »« 3 p-r c-nt.

The Boak Exchange markets were very dull, except for a
moderate inv. -tm**nt demand in the early p*rt of the month,
and th- Ise'c ot"sntmatioa eaablerl the bears to depress prices,
Rtslrx* i etroiogs did nor make * favorable showing and the
tvriir hdl cots' | in . I-meat of uncertainty which was «tme-

But the general tone at the Stock Exchange greatly tmprov d | wh»< prej ihcial, *0 that there wa* little b»-i* {r any move-

in the hut ten days of the month, owing partly to the excel
lent demand for railroad and mi-cellaneou* bond*. This
demand began with the higher grads of m irtgage O-wd* for
investment »nl »eio extended to *<tme of the popular low-,
priced in ludtug second mortgage and tnonmr bond*
which were t.k—t freelr at rut-g ptHtes. Reading eref
income bond* were dull and lower after she r port of Mr

little, the aoeouatant, w«« presented on the 16«h, Th >new lore« - f

ment lending to streeg beu prioe*. A nueniter of *(H*cial
edock* eetowed wnito *» at one not or another, and uteae
hfeak-downs iod i-nc-d the whole list m-re or less. General
Electric * >11 d >vo »f>»rply but afterw »rd* recover™ d on better
reuurt# a- t>t - oompunt’* oroioecta A-n. Sugir sold tover
an the tnritT agitatio 1 an 1 Distilling A C. F. broke again on
the. belief that the tax «n tfkitkw would not to much In-
N Y. & New K'glm | fell quickly on the tilth

Virginia lon dog bonds 84a o> t9»l were nought ata Ivxocm-1to '.9'a 00O ram r* of tr tub! «=in toe company. Western Union

prices Ridr« 1 -arnmgs began to improve and stock*
gained »tr-ngth to the latter part of the m noth, cl wing with
a much feeder too*. Western Union Telegrapn was advanced
on what was reported s* a pool movement,

Among li*e even's of the month no', mentioned above, th.
Baltimore A Obio mad* a temporary loan in London .f *1.
3Bi*<k> the H> nude A Ohio Hm'nw-.n-ru c «i» 3d»ti »
went into eifecs Nov. |j the negouad taitin » control of the,
Cbcsapeaxe Onto & Sonthwe.ttirn by i/misnl'a A Nashville, ,
with * giuraniy by Illinois Onirsl, were in p- »gr»*ibitn e
completed ; th* Pud» * ftaadng Speyer Pun « M extend-*!
for three amot-s; foreclosure *nts were brought on the j
Toledo Ann ,trI>>r A North Michigan mortgage* ; Mw Cino, (
Jackson & Msckinsw and the Cina L*f>»n*n * Nor hern
negotiated for c imiMdaMon: also th* Ctov.Un i I..rain A
Wheeling an | the Cleveland & S »nthw-» rro ; th- Bransrt'le
* T*rr* 1Uu e le-uetl t>,00ft,U00 new »t gk : th- LwlvvlllI* A
Nashville tv tie of <3,000,000 new stock was aoorovs.l. hut the
stock m-rely ml 1 10 the umtunry; the St, Lot * terchantV I
Bridge Company was absorbed ny the T-rraia«l RR* Ass
Moo. f vtetrnc power was mated on the Ed« Canal; th* Wi*
eonsna Mum, A Pa-ifie at a formal *ai* w». bought In by the
.Rack Island ; the People's Ons Light A Coke Chaintoy i ;hl-
cago (i*e) sold $$,809,008 bunds t*a N. Y. S*nl.. »:- : th-
Chrvriaad Akr«t> A <nlumhoa stuckhol ten voted by « otre
majwtty to I*»a* $1,000,090 enoaol bond* and n suit was
brought to ar.jora them; asieeree-rf forgrt-wtr* wa* entered
mgeiiHt the Oc rgia South *ra & Florid* Rdlroul: Lvu-*-
nib New M as; & Chic*gi off red $i,$n.00l) new
prefemd stock to stockholders & 4fl; th* Toledo A Ohio C->0-
usl Extensiun RK, went tau>reoctveFs ttends on the 1 >h ; too
Hmrhrr-Wbsinnd Company went to rec-ivets >n the 18 <i;
the le’bigh Vsl *y BE, empl iyee* oatsT-d <u n strike on th*
tilth ; th* Nstnnal Clwlsg. circularcontaining th- reo-gtn*
usatwm p«*n was ismwd under date of November 2); n new
finnaaal |dm «.* proposrsl nr ihe utanagersof Ib- Knnst*
City Memphis A Birmingham RE.; » wceiv-r was apnomt* 1

decltn -1 m «t-rnt-ly on th* smaller earnlttga. though the Hi
t»T c-ot dtvi | -il | arx* d*<'I»r*l. Tti» was t*»c general situa-
tion «f the market prior to the Atchison receivership, which
<*'curr»,| lit* on Biturday the 231. This n*w c>ltip*>' in
Atchison, follow*,! by th* receivership for N. Y. A New Eng-
land, an th- 37th. tbr-w a etoud over ev-mnag, nod the
month and v**-t M with gpeat heaviness. AtchHon touched
9'. N. V A New England J\. tJ3-m-ml KI-.tri- i>I'8, Dis.
if; FH, M.Pictio 2», 8t PaulM'l, Burl. A (Jnincy 7t

Among tie events of D-vealhrr tb» Jarvis, Conklin Com-
MSt™* re iRgto’ Xitt >nplan v u i*aued ; the Savannah Florida
& Western Kdlraad *x<onMd a blanket mortgage for$r 0,0J0,-
000: th* Pennsvirinia SulriMd Company purchased a con-
trolbng inter*-' in th- Toledo Peoria & Western ; n -tnirate
rve-ivrr aapoteteil for Union Pacific Denver A <ulf ; the
Utah Centr*l railroad went into r-vi>vr'» bands; the Wrat-
-m N. Y. A Penn, phut of wnf$«sitafii» was its-ed: th®
L .-,g I land Traction Co, decide*! to absorb the 110 elway
(Brooklyn)#«««etn ; the Ninartgut Cmal plan of mrgmiza-
«ion cam- out; Mr. Imc u R*ce filed hi* »uit to remove the
Phils. A R-iltng receivers m | proxi— wtr<* s-rught to elect
him President *f tftt> ¢ rapxoy in Jtnuarv; the Soulhem
PaciH. o' < dtf inn >li-ted i <fin. C>o0«0l. gill U due 1937;
the Colttmbu* Saniii*ky A Hooking Eulr ud w h for tied by
consnli iitrw of to* Cohimbus Sh*write- A 11 viking n <d the
S,n Likky A C»iu n m* Hurt I,;w; th- Cvi**. Ohio A S luth-
westem *n report- (1 a* sail by M* Il tatiugt >nto the Ill.
Central and reottvers were afterward appoint**!: a plan of
r-orgaoixtti >i * I* issued for the Thurber. Whvland Co.;
r*c-iv*r» *rer «*p;>dttad for th* A ciiLoa Topelot & Sin'a Fo
on th* i fcl; the Central Pa-H- 1 » 0 was reputed a* modified;
D-tr iit Ltnung & N *r»h-ro g**« notice of default Jan. 1: a
receiver f <th- N, Y. St N-w England railroad wat appointed
on the fifth? the N. Y A N>nh*rn railroad wa< sold in fore-
closure f *r$m.A)J,0 *0an 1 purchased tn N, Y. Oen ral interest;
the new U, B. Co-dig*; On, was incorporated in New Jersey
to take over th* a*r’m of the National Cordage Co,

RANGE 01 RAILROAD AND MISCELLANEOUS BONDS AT N. Y. STOCK EXCHANGE IN 1893.
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1893—Continued.

JULY. Sept’ber. October.
BONDS. Low.High Low.High Low.High Low. High LowHigh Low.High Low. High Low.High Low High Low.High Low High Low.High
Baltimore & Ohio—
* ' 116 -116 113 -113 1
ol 1955A eoen 8 11274127 1IOK-110K u 0 k-nik liok-nik 10 -1l 108 -109k 107 -107k 0BWLD 10 L1 k112K
Registered........ 108 108 -1U7
o me Sune 105 105 102k*102k
IUO.S W .-Ist, 193ic1 106)4100M 107%-107% 108k-108k 107k-107k 101k-102 103k*103k 103k 104
107 -107
Boach Crasi-1ot. 8.4 102 102 100 -100k 101 -101K ® 100 % - 96k 96k B 100k102
Registered......... -
Bost. H.T. AWes.deb A 100 102 joik-ioik 99k-m i 9 - 9% 99100  99k- 9k 99k- 99k
1. h. itmb.
B etnaran A PIME omtiiiom oo -ioik 98 - 98k 98k- 9 o7k sek 9B - 98K 97 - 98k O6k- B 9B - B 9B 100 9 - 9%K
R.A P. lot.1921.0 121 -123 120 -120 115 115 112 -112 115 -115 715 -116 123 -123
Consol.. 15t..... 17 118 18 -9 118k-H9 U4 114 13 413 112 412 13 113 114k U5 115k-110K 116K-116K
Brooklyn EI d
Irc:]t0 1)£/9r;levat‘e ...... o 116 117}* LISk-119 120 -120k 116 117k 113 -116k 114k-U5 100 106 107 -111k 106 -108 107 -108

2d t., 1913 3.5 01-95 6 -%H 91-91
Unllgr? rEl -1*1,1 937 0 116 -117k 117 -117** 117 117k117 117k 113 -114k 109113k 107 -112k 98k-103 100k-108 102* 107* 100k 105 93k-100k

Burl.C. R A No.—
ur ap-ANO— o4k 101 104kil63 104k 102k103k 102k104 100 101 o6 100k 91 - 9 100 402 100 104 108 -103K 101k 102K

TOt i
Consol. 1st A col. tr.A 07 100 99k- 99k 98k- 99k B - 97K == 94k- 94k nos 90-93 @ - 93
Registered 97-97
C.R.I.F.&N_,Ist 101 -101
1st, 1941.. a -9 85-85
I.C.AW., 1s S _— - ... 1M -105 100 -100 103 -103
Cauadn Southern—
1st, gunrnnteed 105 -106k 106 -107k 105k-107k 16Ck-107k 105k-106k 105 -107 <@ -103k D -102 102k-104k 103 -106k 106k-109 108 -109k
2d mortgngc.... .A 102 -103k 102 103k 99k-101k 101H-102kjl02 -10.°k 99 -100k 98 - 99k &% - &6 *93k- B 6 - P 99 -102 101k-103
Cent. O., reortr.. Lst..4k 104 104 103k-104k 104k-104k 08 100 99 -101 - ... 101 -101 101 -103
Col. A C. Alla.. »3».4k 108k-109
Cent. KK.A B..tin . A 85-85 80-80 -8
Srt.A W.1stCOH.UA 67k- "k 65-69 61k- 6 6l 0 -5 35 - 39k 37k- 40 34-36
Trust receipts....... 62k 51 - 51 H-40 3I-3 - ... 3-8 A-A
Cent, ol New Jersey—
Consol.. 1S99 ... 7 115 -115 115 -116 113k-H3k L13k H4k 112 -113 110k-112 112 -114k
Convertible. 1962...* 120 122 121 -121k -118 118 -118
Gen.M.. 1957 ...... 108%-1IM 111k-U2k 10 -111k HIk-112k I10k112k 100k-lllk 104k108 102 -107 107k*09 108 -109* 109k-112 112)4-114k
Registered. A 10sk-llik W* -111k 110 -111k 110k-lll 110 -111 108 -109k 105 -107k 102 -108 107k~108 107 -108* 109 -110 |lIK-112k
Leh.A W.B.—Assent 7 100k-HO 10Ck108 106k107L 104 -105k 104 -105 103 -104 100 -103 100 -100 105 -109 108 -100K look -losk
Mortgngc. 1912. .A %6 - B -8 98-98 HB-B ND-BV 9090 RN-B 9 -%B 92k-HA RB-08k
Am. Dorli A Imp... .5 io8k-ioe 109 -109k 109k109k 109 109 108k-109 105 -106 100 -102 104 -105k 105 -107* 108 -109 IlIOk-HOk
Central Pucifi
Gold, 1S»A. .6 104 -104% 105k106  106k-106k 06 106 |05k-105k 103k 103k 101k-101k 103 -103k 103k 104 103 103 10ik-105k
Gold, 1800 105K-100K! — 106k-106k 106k107  06k-107 106 -106% 103k-103k 100 -101k 103k-103k 101k 103 103k 103k 104k-105k
Gold, 1597. ,6 106k 107k 166 -107 106k-107 106k-107k 108 -108k 107 -107 104k-104k 101k 102k 104k-105k 104 -IW k 104 -104 105k-105k
Gold, 1S9S. ..0 108k-109k 108 -108k 108k-108k 10 -109 108 -108k 106 -105k |0|k |0|k 104k 106k 104 -106k 105 -106 105k-100k
San Jonquiu Br... 11 111 uyok-nok 109 -109k 109|(*109k 102 102 -102k
Land grants -A 104k-104k 100 -101 100k-100k 100 -100
Western Pnc......... 107 -108k 108k-10Sk 108k-1 k 108k-110 108 -108 104k105k102 -102 105 -105 105k-100k 106 -107k
No.ofCal., A9 year.A 95%-9%6 95*- 96k %6 - 96k 94k- 94k A - 94k HA PO - 92k 91k- 92k D - 92k
Chcsapen ke Ac Ohio
P.mon. tund............... (108 -108 109k-109k 110 -110 108k-108k 109 -109 108k108k 108k 1OSk
SeriesA, gold, 190S 1) 116k-117 117k-H7k 117k-H7k 116 -116k 116 -116 11 -113 109 112 13 -115 111 -113k 115 - 116 -
Mort., 1911 . s 6 16 -117 118 -118 117k-117k 115 -115k U4k-Hok 1614 110 -115 U2k-114 4 115 116 117k
ist, con, g.t1939...A 102104 103k-106 103k-105k 105 -106 100k-103k 97 -101k 91k 100k 97k-101k 101 -104k =101k 04k 101k-103k
Registered.......c........ 100 -100 100k100|(

General, 1992...4k 79%- 82* 82*- 85* 8] - 83* gik- 83k 77k-82k 76 - 80 @6 - 77 6lk- 70k 67 - 74k 67k- 75k 74k- 77k 71 -
ILAA . div..I»tcon2-4 78*- 8l 81*-82* 8] - 8 sgok-81% 78k-81 77k-80k 74 -78 70 - 76k 76 - 79 76k- 81k 8l - 84k 83k- 86k

1st, consol., 1959..-1 81 - 82* 8 - 84k .. 8 -82k 76 - 18 77 - 77 84k- 84k 85 - 86k
2d consol., 1989— 4 77 - 78* 78k- & 79 ™ 78-79 70-7 717-8" 79k-&
Cr.val, 1st. 1910 A _ B -100 90-90  99k- 99k
Ches.0.AS. W .. 6 105 -107 105 -106 ... - .... 108 -108k 107 -107 103 103 o - 99k 104 -105 100 -103
2d mort., 191 0 72k-73 70 - 70k 70k-70k 70 - 71 65-65 50-60
Chicago A Alton
Sinking fund, 1903.6 1{7k-H7k U7k-117k 1U7k-H7k 115 -115 115 -115 110 -115 |I0k-HOk
L.AMo.K.Ist, 1900.7 ygk-ugk 115k-H5k H2k-112k 115k-H5k 115 -115 114 -114 13 -113
A oA 1065 105 106 405 108108¢ 101101k 101k-101K 0 ik -i0 i 07 100 190 03
L T - o ioik-ioik ioik-ioik 103 -103k 101 -101 102k 102k
2d, guar.. 1S9N.....7 109 -109
Chic.Bur.A; Nor.—1st.A 105 -105 101k-102k 101 -101 99 -101 -
B e 97k- 9 97k- 97k 98k- 98k 102 -102
Consolidated ........... 7 1U9k-121 18k-120 117k-U9k 119k-121k 18K-121 U7)6-121 105K-114K 11 122k .
Sink, fund, 1901....A 103%104 104k-105k 102k-102k 101k-102k 102k-102k 100 -100 %% %(lﬁk 1S 17k IICk119k 9 -103 folk-123k

Debenture, 1913....A 101k-102k 101 102k 101k-102k 100k-101k 98k-100k 97 - 9 g7-99 83-83 % 93 - B
Convertible, 1903...A 106k-108k 105k-108 102 -104k 103 -105 100 -104 97k102k 89k- 9 92k-100 g? -1(%k 8 -101k 1(% -1(?37k 18{ 13:?&

:owagllv sllgrg fd..A 106&106k 105k105k 95-96 —_— 104 100 -100 105k""106
*lowaDIlv.. 1919.... - 93k- 94k 90k 93k 87 -8% & - & - - - -
Denver Div., 1922.. 4 03k 9k 91k 92k R - B oik otk 90k G 88 - WK et boog e
Plain, 1921 ... 4 84k- & 80-80 '

Nebr'ska Ext.,1927 .4 - 88 - 88% - - - - -

ReQISteret, 88k o 87k- 8 ng 2;'; 8 - 86k 83k- 8ok 8 - 84k 79k- 83k 83 - 84k 84 - 86k 84k- 37 86k- 87k
Chicago A E. Illinois—

1st, sinking fund....... 6 1U3*6-14 114 -114 114k-H4k 114k-116 & n ik -iiik - E - -

ist consol., gold......6 121 121k BANI3K 121 120 ffg4k132304k120 i 108 -108 o a1z wz 1z U3 114K 114k [Hk
Gen. mort., 1937...A 100 -102k 101k-10%k 101 -102 101 -103 - 99k 96k- B 94k 96k 93k % B -96k B - NP *7 - 9%k 9B -100k
Chic. Gas L. A C—1st.A 90k- 91k 90k- 92k D - 9% gok- 90k 85 90 8 - 86k 7 8 - & 81k- 85k 84k % 86k 89k
g:\nc?ln ?AISRI)é\I(Zt:: 100 -100k 100 -101 ,100k-101 100 -101 101 -101

ic. Jtine t s 100k-100k -
Chic. MHw. A- St. P .- 100 -100 97k- 97k 97k 97k

Ist, P.D., 1898........ 8 110k-120k H5k-H6 115k-H5k 115 -117 115 -115k 114k-116 . . | -
2d,P. 0. 1895 .73 - 128"1152 58"%2251" 2o 1ok 5 15 108 -110k 110k-113k 115k-H6 %1186k_1111§

st.go K 126k-127k 125 -125 | _ - a

15t 1A M. Dive.t7 118 122 19 121k UB 120 T1OKL33  11okAT7H 1o it~ 108 “Tiok H2 H2< 118 -118k BB
A A 20121 121 12 125 125 12 -2k H2 114k 16 116

1st C. A:HL. Div....... 7 125 -125 125 125 125k-125k 125 -125 125 -125 116Kk-11 122k-122k 123k-126
Consol., 190A ......... 7,120k-128 (125 -127k 126k-127k 127-129 125 128k: 125 -126 '120 -121k U9 119k 122k122k 122 122 125 125 127128k
1st 1. Ac D. Exten...... 9,126)6-127)6 .-.. - ||27 -127 116 120'( 117k 117k 121 -122 123 -124 124 -129

1st So. West. Div 0,113 -113 J||4 1l4k - ....113 114k 14 114 109kIU ..., - 102k-106 105 -110 109k-HOk 114 -114 115Kk-115k

AstLa C. AcDav. 3 103 -103k 103)6*104 j.... - .... 104 -106 b -b 101 -102k

'15: ISIO-AM:;‘”b'?"’ ---- 671113 -115 j116 -110k 115 -116 114k-115k 111 -115 112M-113 108 -110 106 -108 109 -111 110 -112k 112k-115 115k-116k
st I1. s DIV ; 123k-123k 121 -123 ]... - ... 123k-123k 123 -123 172k 122k 110k-113 116 -118k 118 -121 123 -123 126 - 26
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1
JANUARY
BONDS.
Low.High
Del.B.C.dLAIp.— do - 74
Duluth A: I. R.-Ut. 3
Dul.S.S.A; All.-1»37.3 97 -100*
E.R. Gas-1st. \94U 5
E. Teuii. Vn. tfc (*«.-
| T SO RRPROTNY 7 108 -108*
Consol., 1.1 1936.. 9 IK)* 02*
63 - 54*
Equip. A Inpt.. k— 5

Knox. Sc O.—lit. g.. ti 100 -100+
Alabama Ccut.—lit.fi 100 -100
Edison E. I11.Co.—lit.5 112 -121
KHz. Lex. A Bltr. 8.... « 00-- 00O~
Eqult.Gn*. St F.—le* .9 100 -101*

Eqait.GasN.Y.—193*2.5

Erie A Plttnb.—cou .. 7

Erie-

lit. Ext., 1897. .7 lisx-iisx

2d. Ext., 19 19..

4th, Ext.. 19-J0O............ 3

5th, Ext., 1928 .4

lit, como!., void. .7 137 -139*
101 -101*

Com. «old, 1935...6 122 -122
Bull. N. Y .Sc E.—1it.7 134*134*
N.Y.L. Erie A West.—

Coilat. triiMt, 1922 6
Fund.coup.. 1999 .5 88-00
Jefferson KR.—litff.5
Chic. A K., 1st, ff..4-5 101*-103
41%- 44%
Et.A: Ind’'p.cou.,1929.9

Ev. Sc Rich.-ift, *3i.3 100 -100
Evansv. A T. Haute—
120 -122
Ist. Ken., 1042 ... 5
117 -117
Flint Sc Pere 1larq.—I
1st cons., e.. 19.19...3 99*-100
Pt. Hur. DIv., 1st. ..3 97 - 08
Fl.C. dt P.—1st, 191S.5
Ft.W.dfcDenv.C.—lst .6 08 -100~
Ft. W.dtlItio G .-Ist. S gg*. g7*
Galx.H.dtH.ol'sa. 3 70 - 71
Galv. Har. A San An.—
6
2d, . 7 103 -103
Western Div—lst .5 06*- 97*
M. dt P. itiv., 1st....5

Gen.Elec.-Iteb., 193-3.5 100*-101
Oft. So. dt Fla.—Isr, k.o
G». Car. 4 N.
Gr. Rap.A 1nd.—Gen.5 75 -
Gr.Bay Win. dt St. P .-
1st, 6», tr. receipts__ 104 -109
2dinc., all subs. paid. 37x*. 39*
Hon, A St. Jo.—Cons. 9 ye*-116*
Henders'u 9 dfft—1-t.b
Uousul'c Con.,193t..5 y4*-114*
Hous. A Tex. Cent.—

75

FEBR'RY

Low. lilffl

100 -101*
100~ - 102+
108*-108*

90*- 93*
60-62

102*-104*
120

99
101

-127*
-101
-101

11254-11554
11654-11554
10854-10854

18854-139*
101~ - 101~
125 -125

99 -105

89 - 91*

103
37

-103*
- 43*

99*-100

«

118 -118

97*- 97*

98 -100*
66 - 66
7 - 72

102+ - 102+
97 - 97*

97*-101
82-82

106 -106
36-38
116*-117*

114*-115

1st. sold, 1937 ... 5 106 -108* 107 -108*
Consol., eold, 1912..6 106 -106 107 -107
General, sold, 1921.4 67 - 70 67 - 70
Debenture, 189*...... 9
Debenture, 1897...... 4 g2*. g2*
Illinois Central—
Gold. 1951~*.. 34 gox. o3
1st Bold. 1951 4 103 -104 105 -106
Gold. 1932 -4 100*102 102 -102
Cniro Biidge, 1930.4
SpriiiBf. I1ly., 1958.6 . -
c.8t.l,.dkN.tl.-Ist,c.7 - 11154-111+
Gold, coup.......c...... 5 115*.116* 11754-11754
Memo, Itiv., Ist,B..4 96-07 97*- 97*
Dub. .V 8.c.. 2ddiv.7 .
Cedar F. A-ill..1st ...1 95 - 95
I1l. Steel-Deb., 1910.3 -
Ind. 111. Sc lum n—lni.<i
Ind. D. A Spr.—Ist,+ .7 24 -127
Trust receiptS....ce. 124 -127* 125 .129*
1. I».A \V.—., 5s, t.rec. 108 -108
Intern*1dtGt. Nortb'n -
i om - 134 -134
09 -111* 111 -112
2d, 19009.. 4X-3 68 - 72 j71 - 72%
3d, 1921... 4 32-.36 135 - 37
lowa Cent.—1st, Bold..3 87*- 89 88 - 90
Kan.dt MIrh.— 990 1 7g-78 j78* 70*

Kentucky C.. 1987

1 84 - a>* 85*- 86 |85 - 86+

THE CHRONICLE.
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March. APRIL.

Low. High Low.High

99*-100*
100 -102~
92%- 93*

98 -100
1»1*-103
91-94

107*-107* 107*-109

92 - 93* 9354- 94

100 -100~ 10154-10254

120 -123*
97*- 99*
99 - 99*

-122*
- 99*
100

117
97
99-

Ul*-112* 1115411254

11254-11254
109 -109*

134 -135
101**102

13254-13154
102+ - 102+

132*-132*

93 -101 95 - 98*

101 -101*

100*-102
38*%- 41*

109 -109
95 - 98*

100*-103
36 - 41
95 - 96

116 -119

121 -121
99 - 99*
97 - 97

98 - 98
93 - 94*
97 - 97
99 -101
65*- 65*

98*- 98*
ebH- <m

107*-107*
103 -103 103 -103
97 - 97
96*- 96*
93*- 99*

96 - 97
97*-100
80*- 80*
97 - 98*

32*- 32*
114 -115*

28 - 32*
113*-115
115 -115 115 -115

104*-107* 105*-107

— - ....103 -103*
64%*- 66-67
95 - 95
80-80
94 - 97*
106 -106 109*-109*
103*-105
101 -101
lu *-111% 111+ 111
119 -119* 117 -117
100 -100 99 -100
101 -102*
08 - 98
"g2-82
24% 124*
22 -123
109 -115
Lu*-112 112 -118
6854- 7054 67 - 70
*«*- 87* 85 - 87*
77*%- 70 78 - 78*
86-87

Kliibs (0. El.—lst. \;3 ggx.102% 102*-103* L8 -103*101 -103*

Fulton EI., 1-!, Bunr.5 94*. 05

mho KrloiEW—Isi

01 -102
JL Shore A ifell. So.- f
Dlvideud... ?
Bull. A Erie—Nt'u.. 7 115 116*

Del, lion. Sc Tol
1st coil., roup
1st eon.. »ee=o...

Kv ;..te «st

7
7

..si

05*- 97

101*103

-

L18*-118*

17U-HftU! 1T 119U

189 -
Laci.Gas, St. L.-i *t,u5 g%- s7« 86 - 86~' 83
*,10814-112 1u'w-TIi!

95
- &>*

89*- 91
g84*- 8

>11054-111 -110 -11254

03 -103 L04*-104*

122+« - 122«

119 -110 19 -119
ir -nr.*

t Kx untied coupons.

MAT. JtTNB. Juty.
Low. High Low. High Low.High
99* 102 98 - 98* 90 - 97*
89 - 91 89 -89* 85 - 8611
107*-107* 1C7 -108
99*- 99+ 102 -102 103 -103
90 - 92 89 - 92* 84 - 91*

40*- 40*
72%- 72%
100 -101 101 -101 97*- g8
110*-117 106 -111 99 -107
94 - 97* 93 - 95* 90 - 93*
98 -100
110 -110 110 -110
107 -107* 111 -113*
111*-112 111+ - 111+
104*-104*
10 -110 109 -109*
132 -134 128 -132 L29*-130*
102~ - 102+
122 -123
128*-128*
93*- 98 88- 94 53 - 91
100 -100
101+-101* 100 -101
95 - 99 95 - 99 87-96
35 - 39* 35 -3 20 - 35
110 -110
95 - 95 95 - 97
120 -120 118«-11874
100 -100
110 -110
16 -116 114 -114 111 -111
94*- 96 9354- 9354
92-94 94 - 95  9254- 9254
99 -100* 92 - 97 67 - 92
64 - 65* 64 - 64* 61%*- 62
102 -102 99 -100
94 - 95*% 94 - 94* 94 - 94*
82 -9 82*- 8 60-83
20 - 25 20-22 16*- 18
114 -115 114 -114* 110 -112
110+ 110~
112 -113
107 -107* 106*-107* LOO -103*
103 -105* 101 -103
6354- 6654 63 - 65* 62*- 63
80-80
94-94
107*-109
103 -103 100*101 LoO* 100*
116*-117  113*-117
94 - 94
10154-10154 100 -100
124 -124
12454-12154 L24 -124*
107 -109 Lo6 -108* 100 -106
6354- 86 63 - 67 50 - 63*
8154-85 76 - 78 73 - 77
74 - 75 72% 73
8554- 87 85 - 8 83 - 83*
101*-103  LOO*102* (02« -102*
02*- 92* 90 - 90
80 -8 77-80 71 -<®
112 -113  11*-113 109*-112
101 -103* LOD -101 98 -100
12 -114 112 -112
|
113 -113*
16 1814-1fi  1117* 117

t coupon off.

August Sept'ber !OCTOBfcH
Low.lligl Low.Higl Low.High
60 - 60 -
95 - 97 95 - 96
90-92 91 - 93 96 - 99
g5+ 86~ 86-- 87 87 - 87*
102 -102 105 -1(8 108 -108
101 -101 105 -105
83 - So* 88 - 89* 80 - 89*
32 - 32 37 - 38*%
92%- 94 98 - 98 98 - 98
90*-100  97*-106 102*-106*
89 - 91 83 - 93* 91*- 95
83-91 91 - 92*
105 -105*
108 -108 109 -111
106 -107*
103 -103
- ... 110 -110 108 -108
- 101 -101*
120+ -121* 123 -129 120*-127
119 -121
125 -125
6054- 7654 67*- 76 67 - 74
e - 97*
87 - 90 92 - 94 92 - 93
23-28 30 -30 30 -34
111 -114* 114*-115
- 116 -116
91 - 94 94 - 95 96 - 97*
660 mi— - 80
60 - 62* 60*- 61 60 - 60*
85-95 100 -102 90-93
92*- 94 93 - 93* 90*- 91*
62*- 72 67*- 80 71*- 81
15 - 16* 17-24 24-25
108 -110 109*-112 110*-114
99 -100 100 -103 103*-104*
100 -100+
59 - 60  6054- 6054 -
93*. 93*
104 -104 100~ - 100~
99*-100 100~ -100~ 100 -100
105*-105*
103 -106
112 -112 112 -113* 113*.113*
95%- 95*
78%- 78*
75 - 75
101 -104* 105 -111* 110 -112
5454- 6954 .... - 60 - 60
2 -2
73 -75 75 -81 80 - 83
70 -71 68-71
80-80 82 -8 81 - 82
90-93 89 -90 82 - 90
*70 - 73 73 - 79* 76 - 83
L06*-107 LO7*-110 LO8 -109*
95 - 97 95 - 96 95 - 93
109 -111*
L06*-106* LOD -112
L20*-121*
L16*-117*
+ 12 uzriidh-lific 15 -116M

fVoL, LVIII.

NOV'BER DEC'BHR.
Low.High Low.High
- 5754- 67)4

6654- 9654
97*103 101*-102
87*- 88 89*- 90*
80 - 9054 88+ - 92

101 -101
103 -104* 102*-105

96 -100 98 - 99*
93 - 95 95%- 95*
105*-106 106 -107*
108 -108 108*-108*
109 -109 107*-107*
105 -105*

- ... 109*-109*
126 -130 133 -133*
122 -122 -

67 - 76 74 - 78*
60-75 -

100 -100 -

9154- 9154 97-98

33-38

115 -116* 118 -118
_ 95 - 95
116 -117 U6*-116*
97 - 97

61*- 73 66 - 75
60*- 60* 60*- 60*
62*- 64
93 - 95 95 - 95
90 - 90* 90 - 90*
71 - 80* 70 - 75%*

75 - 75
20 -2
115 -116* 117 -117*
112 -112
105 -105 106 -JLO9
100 -100 102*-104
63<- 63 62*- 66
82-82
97*- 98
100*-105* 101 -101
99 - 99*
105*-106 «
107 -107

11354-11454 111*-114

72 - 72
77 - 77 I
112 -

109 -111 109*-111*
62*- 68 64-66

St - 90  8554- 8354
73 - 75* 75)4- 75)4
81 - 82* 82 - 87

8154- 8454 80-85

LO9*-112 111*-113

99 -101 101 -101

u4 -114

10 -110 L10*-110*

L17*121  L20*-121*
17 -118
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“hvuaht rsauftnr. March. APBU-. MAY. Jim*. JITAT.  August. OCTOB Not'bkk, <J*0OliiKt.
BOHD &
Lair.HUcb Low. bow. High tow,High tow.Hisb tow.High tow.High tow.High Low.High tow.High Low.nigb eow.HIgh
L.Sh.sfc M. . 1 SB
SAMMMM 1 J rday-iaap i*i%-m% m '1i *U8 -USKjus -117 Il -msju7 -142 121 -123M 120 -123M 13051-122
US 0®n.. rat... > usmemn m -m kia -mif isiw-is-- IBM-mitpW -u:vtt# -utm iu -116 117 -U» 119 -1215<ISOM-4L  149\1415%
Mabou.Coal I»1,'34 3 l«j -no 10W*~UO ,106 -106 MB -100 .... - B Ml -105 MIM-IOIM . 11151115+
C«%.T.> Y. taiga w.4% «» -W* W2 -106% 100 -101% IfllS-102% 103 -1M MB -1« * - 08% 95M-»5M b - 95 - 97 97M-B7& 99 -100
Lrb.I.T.r 1.1.1SIl 3 U2 -U3 imf-umiioe -no ids -ms kvus iot -im .. = 1.0 100 hoi -10«4 -100 1005 107  10554-107
IxCarr. «*» - *  _e - [ - - - - i
t.R.A*MM .i,[,193»3,. = .. s Am-» L MM- « 31 -M » -SI SO 30-32 O - si
U m I*l«tad--
I»«, 1S »»- 1 - . . - .... UHM-MSM.--, * 1IWM-110M -... uo -no -109 -100
*«.MaMt.1931-—-—-JU1 -Ui \|w|rnmnm um,-,-_ - ms*-us u« -ue IUM-u4 Ul -112 108 -113 11254-U4
Freer. 1i. 1»2 2. -4% - o7 mm-mm ... - — .. 98 - 88
Gob. mart., I»3«t... 4 as - 0* "MM-» M -* ,H -MM' W -« »5 -* 90-94 90 - »2H 908w W 95 95 -97 96 - g6
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JANFABV Fkba'nr. MARCH. APRIL. Mat. JOL.Y. ACGLIST. Sept'ber. October.

BONOS.
Low.High Low.High Low.High:JLow.High Low.High Low.High Low.High Low.High Low.High Low.High

New York Central-*

Extension. 5101 -101V 102 -10254 102%-103% 1102%-102%

Reglstered coo= G\ 1025510283 e e e
N.Y.0,& H .-I»t cp 7 121%123%123 12* 122%-12% 1123%-123% 121%-123 118 -120 116 -119%;119}$-122 120%-123%
lot,re* s ooees 7 *12tH-122k; 123 -123  123%-124 ... - . 117%-117% 114 -117% 118 -120 118 -122%
Orb.. 1SS-I- lOOl .5 107%-108% «W-108% 100 -107 !'i07%-107% 107 -107% 108 -107 104 -105 101 -104% 102 -104 103%-108
Registered.......... 5 ... - ... 108%1Q8% 105%~108&jlO0%-107 107 -107 108%-106% 104%-IGi~ 103 -103 101 -103 104 -106

Deb.reK.CNO 1001.5 - ... 105 -106 108%-106%
Debtcert*,, ext., g.-l . 1G2%-102% 10254-103 j1025]irl025jj 99 -1003$ 99 -100% 99 - 99 97 -100 99 -100% 101 -101
ResSitererf.. . 99 - i
N..1. Juuc,, 1st, et .. 99%-. 99%
Deb.. b.(*00- 1005 - - .. 1029%%102% - ....J10254-103M
Harlem—nt. coup_7118-119% 120 -120% 115 -117% U8%-119 wurn-urn 114 -114% 115%-XI0 .17 -117
1st, rear .7 119 -119 119 -119)$ HS%-~118%jlI8%-119 115 -116% 118 -118 115 -115 114%-U5 16 -117
W est Shore, guar ..4 101%-102%;101%-103% 100%~102%j 99%~102 100 -101% 99%-101% *94 - 99% 93%- 97% 97%- 99  97%-103%
95 - 98  97%-101%

101}$ 102}4 101*5™103  90%-~101%j 99%-1G0% 99 -101% *97%-101 -09 92 - 95%

Heirintored.
101 -105 102 -102 100%-10Q%

Os,& Rome,id.1015 5 109 -109%: ... - ... 105% 405%
Mohawk S Malone,,..
rr. Y.cute. & st, j

w4 f - O7M 97%- 99% 97%- 98} 95 - 96% 93 - 95% 92%* 95% .95 89%- 93 92%- 95 91%- 96
89 - 92%

Registered. 4 -9 - - 81
N. Y. Elevated—ist......7 no%-m%:iio -NIJ4 110 -110% 110% - 110% 110 -110% 109%-110% -108 108 -108% 108W-110 109%-112
N. Y.SrN.E.- 1st, 1005-7 119%-119% 114%-114%
N.Y. N. H«fc Il.-1st.4 .. 104 -104
New York Sc NortU' n—

1st, gold............. ....5 104 -104 109 -109 108%-108% 100% - 100%

2d, Bold, 1927 — .4 71 - 81}$j 75 -75 773584 jO - 84 51%- 51%

Trustreceipts.... 79 - 79 .
t.Y.Onr.& West u—

1st, gold. ., ...5 106%-108%i106%-108% 106}$-10S J00J$-108 106%-107 102 -104% 102 -103% 97%-103 102 -106 104%-106

He!, 1st, 1992... 83%- 85% 85 - 86}$ - 83%i 83%- 81% 82 - 84% 80-83 78%-81% 76 - 80% 78 - 81 80 - 83}
N. Y. Siistj. Sc Weat'n

Refunding.. 5 105 -105% 106 -106% 106%-107% 106%-107% 105 -107% 1033$-105 98 -101% 102 -104%

Jadmort, 1937. ...4% 8S -92% 91}$- 92  91}$- 91% 92-92 90 - 90 90 - 90%
Gen, cold, 19 10...... 5 96 -100 97 - 99 97 - 97 98 - 99  94)$- 98  94%- 94% 90 - 94  87%- 87% 87%- 92 90 - 93%
MIdPd o! N.J., 1st...6 118 -118}$ 118 -120 120%120% 117 -117 113%-116 112%-114% 111 -111 107 -111 113 -113 112%-113
Terra,, 1st, 1943. g..5

Nor. ScSo.—1st,1941.5 B -B 95 - 95
Norfolk & Western—
General < 123%-12-i 124%-124% 123 -123 120 -120 118 -118

mort.,, 1990.5 90 - 90 88 - 91}$ S3%-84 183 -S3 8|%- 82

100 yr,

New River—1st.....0 117 -117

Clinch Val., 1st & eq.5i— - ....j 92}$- 92}$

Md.&W ., 1st, 1941.51 90 - 91 89 - 90 85 - 87 | 84%- 84%- 84% 83 - 84 80 - 80

Northern Pacific—
Gen. 1st, lano grant.0 T15%-U7% n5%-118 11556-11' 116 -118 115 -117% 114 -117 107%-113% 100 -110% 104%-109 104 -109%

Registered........... 6 j134$6-117}$ 110}$-118 115 -116% 115%-117% 115 -116 111 -116% 105 -111% 97 -108% 100%-10G 103 -105
Gen. l.gr,2d, 1933 6 112})$ 114 U3-%-115 113 -113% 111 -113% 109%-112 109 -110 106%-109% 80 -101 88 - 90% 85 - 91%
Registered ... .. b'jllO  -111}$ 112 -112 85 - 87 85 - 85
Gen.,gold, 3d, 1937,6 106 -107 100 -108 104%-105% 107 -107% 105 -107% 98%-102 85 -100 60 -81 71 - 72 -70
Consol.. 1989........5!166%-72% 67 - 72% 67-71 67%- 72 58%- 69 60 - 65 39%- 61% 24%- 44% 30%- 38 30 - 36
Col. tr. note*, 1898 .6 - 95 - 95
I>lv, scrip, extend* d. 104 -104 90 - 90
St. Paul Sc No. Pac.,6 117 -121 117}$-118}$ 113 -118 118 -118 112 -112 103 -103 100 -106 105%-109%
Spokanetfc Pal. s. 1..6 8634- 8934 - 92 90 -92% g7 -8 80 - 80

Hal. &M an, 1st 6 98}$-100% 101 -101% 101 -101 101 -101

Dak. Div. 1 .....6 __
No. Pac.Ter.Co.,1st.6 100 -102 102 -104 102 -103% 100 -101% 103%-103%
N. P. & lion., 1st, sr.6 84 - S8$ 87%- 89)$ g3 . 83 80%~ 83  79%- 80 50 - 60 47 - 48 52 - 52
Chic. & No. Pac., 1st.. 72)$- 77}$ T74%- 80% 74%- 78% 73%- 77  67%- 73 72 - 68  35%- 54  30%- 48% 39%- 44%
Sea. L.S.&E., 1st..6 80 -92% 89-90 g5 - 88% 82%- 82% 81% - 65 40 - 46 50 - 60 50 - 54
Trust receipts.. - 52 - 53
Ohio liid, Sc *©stern.—
Ind. B.ife W ., Ist.pf.71U3 -113 113 -113 112 -112
Ohio SCMISSISSIppI— j
‘c3°”5°|'v Slls?sl;é fund 77 !110%9%'109% 109%-112 111 -111 110 -110 109 -109% 108%-108% 103 -103 107%-108
onsol., . 109%1109%-UO  110%-110% 110 -110% 110%-110% Y- -
itd, consol., 1011 .7 ... 18 100% (g © 107%-109 102 -104 105%-107 107%-107%
1st Spring Viv__ .7 110 110
Ohio River—Isr...... ..5 100%.100%101 -101 101 -101
Gen’'l, 1937, gold. ...5 85
Og”’ SUUthrr‘lg_ll;lt' g 107 109 109 -109 107%-109 108%-109 105%-106 105 -105 98%-101 -101% 100 -100%
en., gold, - - 64 1% 63% 60%- 62% 60%- 63 %- 589 - 539 %- - 459
Omaha & St. h.—1st.4: 08 00 - o2 51%- 58% 50 53% 44%- 50 40 45% - 50 48 - 50
Ex funded conpon ..4] 55 56-56
Or. ScC.—1st g.,19A7.5 93%- 93% 92 - 92
Oregon R*y ScRa?.-
Ist........... .CRIOS -1 H
cS | o liow; 109%-112 110 -110% 109%-110% 108%-110% 99 -100% 101 -101 95 -102
onsol., - - 0lw: 90 - 02% 90-91 92-92 88%- 90  86% - 88 80 - 81
Collat. trust, 1919..5 80 - 81 81-81 77 - 78% 75 - 79 70 70
Oreg. Imp. Co.—1st ... « 102 .103%?_102%.105 102%-103% 103 -104% 100 -103% 96 - £ 97% 89%- 94 92 - 95 90
Consol., gold, 1939..51 61% «64 j 61%- 67 63 - 64% 59 - 62% 48%- 58 46 - 52% 48% 45 - 49% 43 -50%

Pennsylvania Co.—
1st,coupon..
Registered

-Z‘L//o 106 -106% 107%-107% 108%-108% 109%-110% 107%-109% 108 -109 102 -106% 104%-105 107 -108% 107
6} o - ]106%-106% 108 -108 108 -108% 102%-105 106

Pitts.Ft.W.dkC.—Ist.7 137 137% 130%-137  135%-137
136 -136 135 -136 129 -129
Sd.f 19112 - ? 135 -135  135%-135% 135%-135% N
3d., 19115. -7 130%-133 131 -131 127 -129% 130
Penn. RR., 1943, g..4 102%-103
Ge,r,& P,—Con»i».lcl.7 118%-110 119 -120 o g
Gen. 1041, ser. 4.4% 109%.109% 110%-117 115 -117 116. -116 117%-117%
81.L.V.&T.H,—Ist.7 107% 308 108%-109 108%-109 108%-109%
108%-109 108 -108 -
2d, guar., 1898..... 7 110 -110  110%-110% 108%-UO  109%-109% 105 108 107%-107%
) R
Gr.Rfc lad., 194 1.4% 99%-100% 100 101 101%102% 102%-102% 101%-103 99 - 99 99%- 99%; 100%-1009
Peoples,G»S'C.,Chi.2d fi 103%-104% 103 -103% 103%-104% 102 103 98 - 98 o 99%: 100%-100%
1st, guar., 1904......6 ) 85 - o7 101 401
Peo, Dec. Sc Evansw
Ist, 1920 i 6 103 103 103 -104 101 -101 100%-100% 103 -103
0 70% 70%- 72  «9%- 70% 65 - 65 65 - 65 38 - 65 36 - 50
105 -105 )
98 - 98% 05 - 95 89 - 89 =90
PT:COS;Ieiast—lst,con.i - 790 77 - T1% 77 - TT% 74 - 75% 66 - 74 68%- 72 65 - 69 58 - 61 71% 68 - 69%
Peo. ScPek. Un.—1st..6 T A% e -2e% 210-22 -2 18 - 19% 18 - 19 14 - 18 12 - 15 10 16%- 18
‘'dmort.. 41A 110%-U1 107 -107 105 -105% 107%-108%
75 - 75 73 - 72 05-65

*£i-iatorgst,

[vol, Lvin,

NOV'BER. Dec'ber..

Low. High Low.High

100%-106%

123 -125% 12S%-125%
124%-124% 122%-125
106%-107% 107 -107
105 -106*%

106% 106%

100 -101% 101 -101%
98 - 99 100 -100%

116%-117%

102%-104  103%~104%;
101)$-103  100W-103

95 - 97

111 -113M 113 -113%.

106%-109  106%-107%.
82%- 81% 82%- 85

105%-106% 106 -106%
90 - 90

95%- 98 95 - 95
113 -114 115%-116%:
101%-103% 103%-103%
102 -102 97 - 98

105%-105%

108%-110% 109%-111
108 -no  *106-109%
87 - 90% 88 - 89%.
87 - 87
65 - 69% 65 - 6S
31%- 36  27%- 35%

no -no  114%-114%
50 - 50 53 - 53
06%- 56%

82 - S2 95 - 98
50 - 50 30 - 48%
43 - 48% 41%- 48%.
54 - 54

50 - 54 50 - 55

110 -110 109%-110
110 -110

-101 93 - 9e%.
- 52 50 - 51
36%- 36%;

102 -103 103
60 - 64 65

> -100 *98 - 99
»- 55% 49 - 56%;

107%-108% 10S%-110
105%-105% 105 -100
132 -132 135 -135

107%-108% 109 -109-
106 -106 108 -108
102 -102

LOO -102% 97%-100
89%- 90 89%- 94

34 - 40 -37
84%- 85 -s0
68 - 71% -74
18 - 21 16
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January Febr'by-. March. Apric May. June. | Jine. AUGUST. SEPTBER. OCTOBER Nov'ber, Dec'beb*

Low-Higb Low.High Low. High [ ow.High Low.High Low. High Low,High Low.High Low.High LOW.High Low.HIgb ow.High

BONOS.

Phtla. A; Readtng-
(im rtl .4 83~-85% 76 - PO T2 785 7354 78), 594 77  05)4- 70 -mMS Mi- e  « -»>, B4 7150 8954 7254 07-73

Rcgioicred........... | TR 73k- 73k ... - ... A ®54- 0®#H

1*Cprel. lisc.. IOI. .3 7454- 705% 49 - 715 46 - 515 45-50 33 - 474 29 - g4 X - Mi 2134 325, 34 BB4 29¢- 37 ©® - 367 29 . 250

07k- 70 :SSM4-«1  39H-S754 SI44-37W 21 - 33 19 - 23fc 1/H 215 Hit- 2114 185424 IS - 26 Mt-*8 54 2*5e-

5844- «3H 25%- 55H 334. 25 2354-2054 10 - <) IS - 1864 11 15M 12-17 14 - 1854 154 2155 IS - 2054 q1gx. wp

3d ore,. |aC.,conv .. 3 «*b4-as :4M6- 55 SSW- -®'< ... - .. ..o ... Usa- UHL
Deferred income__h tm- m a-u 7 - Sis «*- S 5-7 4 -5 3-35* m- ». 65* 4 - M 454 6 gp- 44
Pine Creek-103 A ««.li - L 127TH127TM L L 125 -1S5 . 122j«-tan*
P.Cla.A fi.L.19007 uoH-um
p A «l.l,.--“ A *AWMSM-*KI 103 -l« KL.1035* K»?| t01«-10S 102" IMIaMiEITG04 101 STPI00 9854101 9754 9754 400 -MII MOW-MU*..
Merle. B, 19 4 - .......fi}*:i0*J | -tt#M - ... uk -its 101 -MI| 101 -101 99 -100 100 -10054 10056-101M
PIrtB.CI.ATol.-lot B ... - 1«5*-M85* .
Hit*. & i. m.ljds ... - ... Jus 112
FHIfk.d. Went.-1X | 8 -8 «K-831483 MW 8348 85 -85 S3W-saw 774 MI, 72 - 77 .Sl 748454 88 - M 8054- 88
Mortgage, 1941........ 5 .- .. B0 - 90 S3 -8 »M- B4 80 - 80
Plena. Val. Coal- lat.U ... - .. 9854- B8H
I 107 -107 4
Kichm'd &Dnnville--
CoN.ol  —mememmemee « 1« oMt 1*» -U!  1WS4-W9 W, 108 1® -160 107 -WS5AHW -M554 MS -1035, 10334109 los -no no -11154100 -in
Debentwre,....... » <*>_#« 0B -8 M j-» -si ggg .,* 87 —. - O -9 91 -84 « -92
Cob. 1., told. 1930 3 67 - 7S« TI4 P j it - IWG o775 J«4-TS 70 - 75 .. - '« -170
Treat receipt*........ - R 07 -73 70 - 7454 70-73
We«*h. o. A \V, I*t 1 30-56
Rich. A \V. Pi. Ter.~
T»CC vrrrrennnns 71 -77 755N\ 7» - *H' %S4AW* » - M* 58 - 0O
Tm*t receipt*...... L e uh m ® -50 4* -47- *6 -Sd  48-5254 42 - 10
Cott, tat, cat.r.c... 5 *3 - 4854 MW- it t*H-*BU » - IS m2114 40 Uh-ZH - ... S i 2o
Trn*c receipt*........ e — - UH 77w IS - = 154 Si 2 N 197 254 0 - 4H 18 - 214
Kl« Or.June—I*t. * 3 c«»C * mL. .. M-M CEWe L - .

Kio Ur&nde Wontk'a. .3:80 - so ... - ..
Ulo(;.W .-1*i, 1939 » 7654- TI%, 715*- 78 7*5* 77 765*. 771, 74 - 7754 70 - NU' as - * 55 - @ « -« 1«SM-<* 0747454 ® - 74
K.tVAO,.«. tM.ex. t{U3M -U«fitM  -115 11454115 til}* 11* 1105%US no  11* .10454UM* 104 -vrm U»v*m ]I® 4411054 1104411254 112 -114

It .1 Mi, IS- 1955 .. jot - | IR <o = ... 100 <101 201 -101
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Ka«.C. A Oot.. I»t 3 'S -7B 7Tk 73/ TL L - L

»t. Cool* AlIt. AT . Il.-
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Irf. In-omr . MI -1015* tonp-ioev, or?* too 1se -u» M 98 W - AW*1® -10154 10154-1®
Dividend hood* ......... t« M 6d - 875, Ld«F-e ;-
Cb.*x1..A 6»d..1,t.3' Edgﬁf tot -tot ... - .. tot -KO m 10
Belie. A Ma. 111 -1 »»*. 'U054-U0H ... - .. ;... - ...
St. l.oui. A lron ?t«.~
1*¢ «ctrulek. .. 5 [OPAttm* un -l4cdiooi-UB<4 tourtes >, mi4 mt m .mum-9M » 10 @ -1@ 1® -Ml 1P 0954
id. IN»7.......... 7 s~H-tf/r taf S'-cKPi mu-.vtin -toe st t.i4Ka|{IMtt MiS4to*5* M -« *54-1095, 108 -10*
Ark.n.n. Menneb 7+ . l« -1.3454.1* -lo w It*B=104»* '8 101 mm+*>H » wo'a7 -» ™ 1J -100 100 -1® 1® -M'M
Cairo Ark. AT nw .I'm  -KM ib4H-tO«* 1045410°54 a» -m ‘& 8 m -h Ih -m » -®i 9754 854 g7)4. gr5
lien.eotMoi.A 1, 3 e e it am- 79 170 -rt ®54-76 75 -80 70 - 78%
rlamped. t,r .3 m-# m--*t &t-@ («F-e»;j¢ -w « -78
st. l,. A sun Prt«eM.— ] ' e e exn
*4.c|am A. ) - . ustt-mw'm -113 IM UN >06 '166 ; ** - .*4 -lic -lot 107 -107 1015410454 109 -197*4
O*«ee » It OlhrUSH tw 41»( UX54-U6 bis uin MM iu mMm *m Ml -109 * 1JI5* 107 MI?*-KM  085<-1056
©»«*»C.... e« IUH-DtHjI*H-1»5f »u-v 1M Huaviu 11 L*» .0l -m e jt® l« l«f -IM  MIX 1075# &QNH
lletterol matt. o« 106MAWHTU -MI H- -»« utmw -no KN -uhh » - W -Va m -m m
e«p*wii «B««.. «Js »» o 154 V\tkl im-m L m em 7%
Caaui. 4mrtcerp .4l mu TH- = 6754 66 j MHM-MMoo + 5 -5 is -6 -3 63 -ii @) - 5* 43
l«t. trart, IfI*-7 3 J,, * 17« 79 - 78
Pt.». A V. It. >. tt |MVW4%m -|m jin# -MS 1 -
St. liOtti, *#»H tr»*1'*-, L]
1%1, Ilisn , ﬂ\]/l*r 'm mmmm -w  NTEM mt- eokam * U w51 9 M - 6754 6644 6071 54 - DO *60)4- 0054 55 - O1)4
*4 lee.. TH** ... - * SM* 2454 Ws» MMM » 1N -w ?St - 54 m -1 16 - 185, 1™ tow- m
™ A I» J.:L 1017 3 .o po7o1m-o L -\m ~im . ACS -103 (%3154_'1&0*541» -1® e 18)41 UMi(fS
PI.P.MInn A3l«n .-
M. 1»09 fm-MH= ® t» -no ut -m . - »j 107 -0 1® -1® V... o- L
*Id Biorlit.. 1 HIM, » 117*4-138 17 j*» I -ux stmmm-om 1 -iu uvo -113 iU* -11* 113 -us 11 -113 14 -117
Dakota Kxteaalnn  « UMHUMHUdh H» 117 Ilft+lf2(5 118 VY 10854 11054 11354 US  ill -11654 113 -110 111 -110
coitumi., evop .. -imtfimtt-umtj »  vex 121 o 110 WS40 111 -us 11* -116 1175411954 tm trm
Kedoeedio ... 6Wt«o -tot® 109%4 loss. IDffW-I® j-M -195wt« .10656*162 -1665* M» -MW& 07 97 WI4-Ws* 1® *102%4i0i -10m
Kr«lerre* ... If,*n*-loOH too -1
pa(*«* g*], It 4 M-l *054- 84 e54-« '«(H-  -80 -»ih « -80S » -m 79 ~m m-8& 8 -8 8 -B m ~P
Itmatered ... e o )
Mnotnnn ,>»1." tat 8 4§ “tw®i. - 2" i ‘us 18 118 in ns us -0 M -m 103 1086(1@sk uo -110 Lo -lit nsm m i
I*t. War., 1037.. 3 10654—1665610254—1025* 10454-1®@ SP le IMOMHIM M -1M *44 »0?* -wW ® -® 0 -1® 907100

K !linn., I*t. 1>UN«KM 101 jl« -1® i® -tt* jiM -so* ;1*586-198 10654-1*0*..
Baa An, A Ar. Pa**- f

7910 fru, | receipt* fi wOk 7154 715« N .7* .

70 -71 170-79 87-87
191« <r»«rr.elpi. t 7i*. 7% N - -mf- » [ %&-170 -ion « -7 07 -S7
I*t, 1013, sold. *» 4. T : 52 - 67 @ 5w B-mn
M.P.an.P. 1.t.10,» 3 9754-»* « - 97 @]
8«tt»Ain, 6fe Slow.-J*,.* 1 mt- m 554 a5 - 6.J
WV, AN.K.,I>t.10?4IM; tl <ci4 o (im* 10 -DAl N -78 7**77 79 - 75 M -72% 72 T -4 TB-TW73-75

04MraHtrCarp.-lot. .« T um 977 »®t,«m- m :mMu-m :70 - MJ 70 -70

Soatb Carolina-
l«.«» Apr.,'91.cp tt|0$4|O'HIOM4—|>° »®«-MW 6j« -1® b -lo
id. 1031 . -’ A2 - $ 17oW- »W: oo = —= - e

Income* . to - is?*lL... - _ ok ek

so. Pacific, <] -1*, "« m uW 1UxHi m -us 1174113% us -in \M ~um 1 Jiu 107 -107 107 -M7 MI -1® 1045418454 10754-1®
to* CUM)., maw... 3. OMf-«§4 8% ®6< o M - MS M - MV; M -94% 91 - or, 9354- 935* 83 - 9154 90 - 854 90 - 01 O - ®
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«o. Pac., Arlr... 1*t 41| -irret wipton Mo EBW-t M -mo M -»M mi- MU 98 -98 935495 mu-os
s». Par- N. *lex.-I*t.tt i<* -MtW i-e. do te®54-1@»tc -MI  1OWI034, 101<IMACI<K> Wi 91 - 91K 93 - %1 mm
Tenn, Coal A iron-

c«Bre**ee D IrM n &4 w*; m g 70 - %54... A T4 TR 74 -6 75 -70 73 -76 70 - 76

Bit* MI*.. I*t B9l ®-* 9l ‘o @A -1 074 70 -7 76 -75 m -*
T HIL»f<(. 1,.-1*t.*w  975¢ 00 | 86 -96 97-87

I»l. IM i - 7 U354-U3WU*. -

1*1, eonftal.t HI11,g.z ,,,, * - K-8k 90-91 90-91 995401 91H- WU
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JANUARY

Low.High

BO SUM.

*Third Aw«*ne*{X.Y.)
ini.urn . 5 33H-mh
*ol. A A.A:Cr»uni * M ~W4
Tot.A.A.A N.MmThi.0 108 -108%
1*1,e#WM»L»1910..,,8j 00 - 98%&
TaUAJU&G,T.~I»t.,«113 -110
Tol.ALA. A m. I*l-«|102 -107%
Tol.ii- OhloOnU-I*»t.ii'106 -107"
191L 1! -81
*f*ot.Bf.10A: K.C.—1*1.« 88%- 9054
Vim, & Ori.-IMt, con..5 103 -103%

Colon Pacific-

ist. 1896 « 105 105&
illt, 1897 « 10G%-107
tmt 1898.. 6 108J4-109
I,t, 1899 — -6 109 -110*
Sinking lund . 8j10354-10654
Reglotored..........

Collateral Treat.....5
Collateral Trus 6 ...
Collateral Trust...41* 07 - 7354
Col. tr. notes*.'Hd, g.6: 9854-102%
JBLan.Pttc.-lal. 18956 106%-106%

1st, 1896. «i06%-106%
Denver DW < 110%-11Q54
1st. conwol.. 6 10S%-112
Cent. Branch,s.t -7 ... - ...
At.Col. A Pnc.—1st. « 81-86%
At.J.Co. & W., lot.6 82 - 82
©rear. 8b. l.ine—I»t.. H 106%-109
Or.*b.t.. AcU.S..con.5 7 8 80Ji
t'otliu,T«f,1!> M»,s5 60>j- 82M
Utah Southern—Lien.7 100 -103
Exi'n, 1st, 1000....2:1«> -103
D.Pac.Den.* (J.Con.5 «8«- 7536
Bn.Pac.l..<5Coi..t»t 3 84-81

U.S.leather-1915- (i — -

Ctttb JL North'll-1st. 7 --.. -

Virginia midland—

General!, 1930 .......5 77 - 82%
Gen., guar.stamped.5j 8054- 82

W abash—
1st, gold. 1939. 5110254-105
-id mart., gold. 1939.5 7954- 82%
Deb. Inc.. 1939,s. B-6 37 - 39
St.Ir.K.C.dtN.K'1E.7 107 -107

No. M o.-Isr.1S95 ? 10454-105%
St.C.B'se, 1st,190-.6 109 -109
0. dfcCh. Ext. 194"..5 98%- 99%

W .N.Y. <¥Penn.-lIst.5 102 -103
id Jufg., 19i7 ... 3-5 3G%- S3

W . Union Telegraph—

Coupon —_ -
11254-11256
Collateral trust.... 5 L0354-106
W beel'g ifc Lake Erie—
I» b 5 104 -10454
Consol e, ® -
W heel. Div., 1st....... 5 -
Wh.1l-1.tP Coal...5 77-77
W la. Cent. Co., 1st, g..5 87H- 82H
Income, 19;J7.........5 33-33
*Ex-interest.
COURSE
B
4a, 1907.
x113
114
113
114
. February.
Opening 113
Highest .. 113
Lowest ... 112%
Closing mu
Opening-——-... v mu
Highest nix
Lowest. H2M
Cloning 1U«
. pril.
Opening ....... — e e mu
Highest nm
Lowest... - 112%
CloSING oo R mu
. Tiny.
Opening....... ¢ ——— 112%
112%
®Lowest....... ...l 112%
ClOSING .o U25s
........... HIM
111%

Closing .

Fktjr'ry.

Low.High Low.High Low.High Low.High Low.HIgh Low.High Low. High Low.Hig

THE CHRONICLE.

1893—Concluded.

March. APRIL.

JUNE. JULY.

tvou Ivici.

AUGUST. SEPT'BER OCTOBER. NOV'BER. Dec'bbb.

h Low,High Low.High Low.High

ii8%-nsY% 11354-11454 11356-116 11354-116 111 -115 100 -110 10554-10654 107 -110 109 -110 111 -114  11354-H554
10054 08 - 9958
106 “107* 106 -108 107 -108
93 - 93 - 93 30 - 3054 30 - 3054
115 -H6 113 -113 106 -1125s 100 -100 0 - o
100%6ICA  9854-10154 - 105 -106% 10754-108
107%-10S54 107 -10854 108%-109 102M-10554 105 -106  102%-103% 10 -1026102 -104 103 -105 05 100 b 0754108
3054- 80% 8054- SOM 79 - 8034 76 - 80 7254- 74 70 - 70 o -
6054-75 58 - 63 55-60 53 - 57% - 63  6354- 64
85 -90 81 -8 m- 85 = | o 100 181% 99 -100%
103 -10354 - -
5 R 103 -105
- - - 106% 10254-10354 100 -103 10254-104% 10154-104% 102 -104%
106 -106% 106 -107 10654-107 106 -107  10654- 106% 00 08 OO A Losshome 104 -109%
i06%-107% 10694-10754 10794-1075¢ 10654-107  10754-10754 1035s-10454
1080 y 10854.109 108 -108% 10754-1005% 104 -10654 101 -102%103 -108% 103%-105M 104 -106 105 -10654
R e 08 . R 1P -102 104 -107 104 -107% 10454-106% 106%-107
10954-1005¢ 110 -110 109 -10954 110 -.yos4 104 -104 1000”100
105 -105% 101 -10154 10154-10194 1019410254 %%-i&%% 10154-10254 98 -103%
i 65%- 66
71 - 75
101 -101 100 -100 97 T e s
73 -73 65-70 68 - 6954 67-68 60 - 6254 50 j50 - 5754 77 2% sosa. 01 88 - 91%
BAI0 - 9754-100 95 - 9854 94%-m99% 97 |7254- 86  8254- 89 - 82% -
101 -104 9754 95 103 -«103 - 103%-10354 102%-104%
| 101 -10354
J0654 10554 105 -105
111 -11154 11154-1115$ 11254-11354 10954-10954 .- ..;109 -109 10954-10954 10954-10954 106 -108% 107 '1%i54
iioc-aifc 10054111 10954m 105 -107M 103%--105 100 -1055$j 88 - 99 91 - 9554 65-85  8254- 89%
96 -- 9%
85 -8 S4 -8 81 -84 75 -8 MV m70 50%- 65 60 - 60 40 - 60 48 - 48 45 - 50
82 - S2 .. - - o
105%-108  10354-10654 10354-10554 10054-10354 9754-102 98 -101541 80 - 895 8454- 89 68 - 83 81 - 90 1484_55310
79 - 79% 77 - 77TH 71 - 7654 67 -71  6554- 70 52 - 60 57%- 64 47 - 5754 4454- 48%
e~ 77 -85 12 -T2 54 - 54
102 -102 102 -102 90 - 90
.. - .. 1005410154 101 101 101 -101 96 -100 75 - 75 90 - 90 85 - 85
70%- 74 69 - 71% 71 - 73 H-71 60 - 6854 4754- 62 3954-50 42 - 49 3754- 46 40 - 43 40 - 40
T 75 - 77
-t 10S%-104 100 -103% 98 -101 103 -105% 105 -10654 103 -10454 104%-10454
104 -104
83 -8 84 -8 84 -8 8l -854 79 -0 74 - 7454 7754- 7854 73 - 7% ;g - ;g
8254- 84 84-84 84 -8  8154- 8254 79 - 80 7754-79 79 - 79
105 -105% 10454-100 10554-1065f 100 -104  08% 10254 93 -10154 93 - 99  9854-103 101%-105 *0154-103% 102%-103%
7S%- 80% 77J4- 79  7854- 80 71 - 7754 69 - 74 0-73 60 - 70 68 -73 70 - 75 74%- 78% 72 - 7854
3454- 37 34 - 3454 3254- 34 27 - 30 25 - 28 19 - 23 2154.22 25 - 25 2154- 25  2554- 2554 20 - 25D
107%-107% 10254-104% 103 -103 101 -102% 1P -102 L00%-1015$ 101 -10154 10254-105% 105 -105%
. 105%-105% 106 -106 105 -106 101% 106 100 -101  980%%-100 10054-10205 102%6102% 104 -106 106%-10654
109 -10954 110 -110 10 -100 10154-1019% 10154102 105 -106
99%-100% 9854-100  99%-101  9954-10054 99%-10054 9754- 9754 95 - 97 93 - 1 95 - 98 100 9954-101
10354-105  10254-104% 10254-104 102 -103 1P -102% 96 - 9954 94 - 9654 95 -100% 9954101 100 -103 1020 -104
30 - 32 26 - 29% 25 - 27M 23 - 26% 2254- 2354 19 -2154 18 - 20% 21 - 2354 2054- 25% 22%- 2554 20%- 24
113 -113 111 -111 109 -109 10 110 11354-11054 110 112
11254-H254
104 -105 103 -105 103M-104M 10254-105 102%-104  95%-104% 95 - 9754 L01%-10254 102 -107 10654-107%
107 -107  10454-10454 10454-105 103 -103 1019%101%10154-103 107 -10754
76M- 78M  79-X- 79«
- - 97%- 98 95 - 95 94 - 94 94-94
102%-102%
79%- 79% 73 - 80 71 - 7554 68%- 72% 69%-72 65-72 68-69 68-70  75%- 75%
90 - 9354 87 -87 83 - 894 83 -8 82 - 87 60 - 70 69 - .70 68 - 75 69%- 70
30-35 30 -30 25-25 20-21 19 -20 12 -134 9-15 1054- 12 4 - 14

[Compiler! from sales mails at the .Vew York Stock Exchange ]

Regis bred Bonds. %%Lé%osn
548, 1891. 6s, cur'ey Oa, cur'cy
ext.at2pe 45 1907 1g9g. 1899. 4s, 1907.
July
«3M Opening. 110m
114% Highes HIM
uUsMm Lowest. 108
11451 108
August.
m n Opening... 108
13 Highest
— sffiX Lowest. 108
x 1% Closing... 112
111% U3« Openir'?g.‘.)tember' 112
11254 m u Highest.. 112
mu U3M Lowest. mis
1WM Closing.... HIM
October.
- us3sm Opening.. 111
11354 Highest... HIM
112% Lowest 111
113 Closing. HIM
113 Opening’.\{ovem ber. 1o
113 114
112M 112M
113 111
99% 110% .. Onenmgl.:.)ecem ber. 115
09% 110% Highest,. 115
Lowest... m
Closing ... 111

OF PRICES OF GOVERNMENT SECURITIES EOR THE YE4R 1893.

Registered Bonds.

454s, 1891,
ext.at2pc

Os, cur'cy 6s, cur'cy

4s, 1907. 1898, 1899.

97
97
97
97

108
18
108
108

lira
111M
10854
108m

108

111M
107%
HIM

11054
110m
110
no

110%

um
110%

11154

65M
95%
%514
9SM

112
U3m
ns
xii354
11354
114
113
113
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COURSE OP PRICES OF SPITE SECURITIES DURING TIIE YEAR 1893.

(Compiled from aefual sales at the Hew York Stock Exchange ]

Januaby Febb'by. J1li'H aphtl.

SBCUTUTIES. Low.Hiub 1sOnHigh LanHigh Low. High

MAY. JUNE. JULY. AOOCIT. SEPT'BgR. OCTCBER Nov'bbr oEC BEB.
Low.High Low. High. Low,High Low, High Low.High Low.High Low. High Low,High

103 -10riH 109 -100 100 -100

A%b*ath3LA 4505,1906. UXftftlol_ immm 10t -1
106 -U %_

u
aa* B,Ss,180ft—— T 104 -lift*

m i-mi
Cmrreocf lan.din g *830 - Hi
Atiaaum*---6s, *i fol?rd"
790 TP BTS NC -7 1% -is W - 15 U-u 9-9
a. Mia#.0, ed K... o
: Conest,4s... "mim m -»M «M: w 94-94 95 - sis
Forth CN-stea—
Gooaolda, SO ... 00 -100
So. Cégrlgnm—VonWt»ms o S i 2-2 W - m
Teaneaso*— o @ 1B - i isi«-wik - >xarlUWE
”ggfeﬂé?ggﬂwtfses %81133 A o) ex 71%-73 TO -im «7 -a# 64-65
noi7 g -#HOom
Compronto &&& *1912'71 - 74*
flrglal ul.debt ft e» . — - ...
oerr umlrecmpt* — - .. . s
Treat receipt*. (UmacC & A &i m 5-s

QUOTATIONS OF STERLING EXCHANGE FOR EVERY BAY
[Compiled from the quotations of leading bankers ]

93 - 93 f&lft 97
D2 -104 100 -10
90M- 90N
89 - 80 iB -
8 - 'S -
Q2 -9 95 -9 9% -m" g6 -
M - 94 R
115 -113 117 -117 57
IK- Bft- 2
189 -109 103 -107 105 -105
70 - 71%6 68 - 70 t«M- rUi 74 - 75"

SIM- 24 SIM 634 2% MM siM- 6/
s -7 9- M

(IR nn

IN THE YEAR 1893.

March. at.  Seotemb'r. _ October, ember.

Febrg%r t, Fid al'scight E{)A(nggs’]t Ooeg.eg}ghrt 60d. Sight. 6 Sight.

m u 4 f83< 8*Sft-» <0 w M‘? % 4N %
4 687-W MB4H 82U hM
EE'P oy V\Wt\%mj" o Si-4* 843 3K SH BTN W3 iYs
M1, gl 8498 mu-ar1 LT
4%h | w ft. 844 87> «hsA sv- 84 483
6U-"u mm it S3H-~J6 Holiday.

f i tr S AMU é N 343y 4mU SV6 014: .

*m fFit 5§ ih tI§4M CHA* 47 gm SA4Q
H-F @7 «m -fH- aftll 5 481 486 2414 31
U At 457 w8H ft ft 4-]1 ﬁkﬁz 488 gt g44 SBK
e im 160 «s)Tl# o) 1P ‘4 45 Sos 488

* * i ' ftaiftrftmM i

4 «7%a §v§ 53 '"*# ’\?{E SMIt i éRJSé 4"3—44r5|»§i'i‘j‘3ft ftft-$ft

oftR 49 a 4-4*+> T 4H4.4 4 8V6

c ftiSrttftft
e &30 b ~ A%

n H a# ! r o s, 4784-M
«r~n mu «n¥ i SS o
. SKi 0X.< s_s« i ®
N48itma (ngy *ftP »-« ««M. 3
*m  m.7u *mM muJ?~7ms 4815 Xi.6) «, «
«m-f, QM MEM mus 8r.s 81 :
«m*-r tO—M 874t WPWW@,,
UWb.«8T 490 4«7ird«*HA4-T ** *.V*«> = 4*%7 *00. *«> 4BO* 4Mk 4At  « MM 4">m< 4 off, *»e * ASM* «n« 4 HK44 87TM 4
4%9 Iyl 44> t«MO AT 4«0 A'wm 4 ASMA*. 4re 48% A— At 4 e»AH *94¥ *t*M 481 484 491W48414*

COURSE OF PRICES OF

BAILBOAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1893.

The followir.ft tabtm. prepared in the u-util ntvie tor ilt> <«KO05I( LE show the monthly highest and lowest prices of stocks
«old at the N. Y. Stock Exchange. Tht*»al*"Of rout <llot* of 10Q*twre. and upward* are t»krn as the standard for prices, except
in the case of tho»e stccks that are wild mainly tn sun Il amount*, and for which no price* in 100 share lots can be obtained.

(Compiled from

of stock* st tb* Sew York Stock ExchAnxe.)

JSKI'AKT r*»«*«*r  M*»rin, 4PRU. MAY. Jews. 3Ct-V.  AUOUBY. Hkwr'Btra. OCTOBCR NOY'nRR. DKC'BXa.
8TOCHK
l-era.High L *. I1%b:Leo, |ligh tow.High Low, High Lerw.Bigfe LbWeHyrli Low.High tow.HIBk Liw.lltgh Low.High
HA1ILROAPO,
Alb«mf 4k Hmm» mbmmm» Ift« -10  MftM 165M— . 164 -165 196 -1« 150 -IM 160 -I1ISO im -iflo 18C -176 106 -167
AlcMwiB Tuft. Ai H, Fe.. Fi *mu SIM- sot*- 34M, at - tta*» i*Nr *As IBM- 7CH |SM- 239* im - im 1744- aw 1M4- TOM 1894- 21*4 BM- TO
AUsslle 4t eacia. * « «fft L * 1 % * «*- M4 » - 3M 2 - 29* IM- a 1*%4- i *M- 1% *W- 2M 244- 2*4 i - 3
Baltimore Ac Okla. «*, »n» ta - BSM *0 - «K m *ftofi 75 - 9SJ4 97 - tew MM- 7394 saw- «M 08 - 7044 gg*4- 7794 »*4- 7S« 0754- 7444
Bmn 1 cmrtm  ««.e w  «lt- M ftft wftMft ssy- ftoy 7«4-»3 76 - 76 L P T
Rmlu 4k I, ft. W .-rr*| a*t- *«m * - TSi- 4M- « *M &M AM- 4 3 -4
Befell Cre*li.. . - IMO'MM m= mn T ot
Bo*t.4l' S.V, ftir-lw, prf m -tmwtvtM- mn e - . iiiiiisomo -m too -toe
Brooklyn Elernlr* »M  4AM » - ;as - *7 30*4- « 24 -u 18 - SSM™M T TP OO LT
B af. R«efei. 4k m -if JB - *M! » s* »Mt SO -m si - aai* 23 - MM ftft - 23 » - 27*4 TO - sow - ... 20 20
Prel 86M- IMD* fti *m%\ m - 86 rr - ftv 76 -70 76 -8 ... - 70 - 70 e *
Bar, Cl, H«p. 4k North . ftft - ftft m - ftft 1*** - Sft - ftit  ftoy- 67 *6 - m 50-50
t'nnndloo FnctSe S7 - BOM MM- *>M m i- 41* m  57M- 81  75M 7«M <# - 79 B7M 74*4 7444- TO  7354- 7544 Vi - 73M 7054- 7694
Catnndn -ourhero.... SAM- MMj i<H- s«  6*M f74* «M MM *4SM- MM MM- SOW S»M- 47 45 - 49 48 - 634 mx*r 63)4 *47M- M «
Heiftyr WmHo 4k M l««...... s
€fwtrm! oi Xmt Jemy. tkSMIiiM 11* -1*0 jIHM-121 tl* -tS2 10494-lum 0071.10 84 -10494 wwom 108 -1*0*4 115 -i2m 112 -lift
Cfutrtl Fttetftd.. m swj» MW tt - SB ;17 - StTf* 27 »M - *9S4 "2 * 26 m - w I«M- 71 I»M- 22%4 20-21 10 - 2091 ioj4- m i
Cfenrl. C*1. 4ata. it 25 - fift i em - 19 « ” - 1
Clte.op .«If Arirhlo -
Voitn* u u.,icert.... S5Ift Sill *794- MM WM- XM m ~M  171ft- bMr S»M  ISM- 19%4 ISM-.1794 1694* 1»  16*4- 10*4 1*44- *IM 14)4- 20)4
ftiNiow,, - - m
ftiftftr *3 -
C W «««lll Alton KO -11S 141 -AM  lit  -144M my mi 12714104 ia> -t*i 131 -IXI5 mu-im 140 “140 130 -141
Frolo . * 1 - & o » - . M.
C3kle* Bari. 4k <|»l»ey trifft* 08 WM- «a* «w - St 7144- WM 79- 87 7744- 88*4 *7844-8144 73M- 81M
CM «.4e ttnoiern 1*1. .  fAi * 7S 66 « ftra» ff - Oft - 66k 6iy- 00 - Ot 6# -ewsM 64-55 st -m 69 - 6S 6/M- 02 ... ~ ...
Brelu s Mil  *1W%]| a# 00 02 - 06H soy-or 85-01 m - » 5 »3 -mn m -loo IWMI100
Cltfe. Pant 7>H HBM 76 - 9*M, 749% *»* 7584- TOH <v<M- 7-5M « - 7ON 4994- «M 60M- *844:16044- 03 ~ TOM- <wt M- 89*4 sow- 0094
Prof. tzitM ~Ay.isoiFlsi iis?44»y us -n«y ns -inti loo -as 101 -nm imiUu7 tUH-IM US -12154 U0 -12194
CWe. & Mortbwfo*. 1104ft HSR 105 -111  xosoftaocoft WM- eo*» Wjr-tOIH 0844-10744 10254-10054 07 -100*4
Frel.... liifeftriftft 111 -MS HO -145 188 HO iI3T -140 m -las m -las IM -189 138 -140 X13854- HO 13044-13*94
Cllie, Rt !:48 Pttcifte , . Slise-* 8ft MM, ftw# mu Tt - Sly *06 - 74  TIM- 72 5194- 02  9054- 9754 m i 7244 05*4- 7194 *(5244-7144
Cklc. (44. Paul 51. A- O 47Hr d - S5k¢ m - ft&y 90 - 60 iss - *iy U - 30 27J4- 82  310% 30M S3 - 39« 3044- S8J4 3254” 40M
Pref ... 117 -|!F»] lift -H1 titf -119 us m 112 -1If *1067-110 os -no 04 -10244 105 -106H 105 -im t uoy-in  1UM 118
Clee. tin tMr A 9].1. mu- mu cftSft 32%4 iftBr ~34 83 - 194 @« 25 - 42M 30 - 3644 30*4m 3054 SOM- 3«4 MM- 37*4 8494- TUM
Frf,... f® - fifty* A7 1*biK» 9014- »tM 85 -91 83 -87 78 - MM 70 - 70 76-83 71-98 80-81 80-90
Oleve. ftc gaMPe 155 -IA7H tSAH-WjWIM 1-7M 151 -IM 148 -15¢ 146 -issy 136 -147 m -140 145 -145 U8M-148 148 -ISO 118 -150
Cot. (torit. y«l. e iftl# wh 29 si -m 10-22 14J4- »«4 1194 1744 17 - 2154 IBM- TOM 2094- 22W 1854- TOM
rJhr+t m 1 -TIM 6 71 70 m -mu 60 *P rT-* mM4-mu m -m No -m er, - 05

1 1ISduM#sC

97
97
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January FEBR'RY.
STOCKS.
Low.HIgh Low.HIgh
Delaware Se lludnon... M%-i39 124 -137%
Del. Dock, dcWestern.. H8%-1&6% 142%-155%
Denver Jk Rio tlrnnde.. 16%- 18% 10%- 18
62%- 67% m i- 5%
Den SI.Sc Fi. » . 8K »t 8 - »>M
Pref...........
Duluth S. S* AcAtl.... U%- 14% 12 - 13%
29 - 32 28-30
Ka.i Tenn.Va.ScUo.... 3%- 5 5%
1stprefi. . S2H- 33 26%- 33% -
6 - 10% 9 - 1151
Evansville & T. Home, 115 -152 144 -161
flint StsCere Marti 20-23 18 - 18%
Prof...co. TT%- T7%
Great Northern, pref.. . 132%-137% 140 -142%
Killin' ..
«r. Bay Win. & St. 1*.-
Trust receipts.... .. 13M- 14*f H%- 13%
Pro*. trust receipt®. .= 27« 21% 22 - 22
200 -260 259 -259
Houston A: Texas Cent. 5«- CM 0*- 7
Illinois Central 80 -101  06M-103W
Leased line, 4 p.c 88-88 91 - 91
lowa Central 8»- n 8 - 10
2»M- 37 80 - 33
Kanawha «V Michigan. 13M- HH 14 - 14%
Kcok.ik Dos Slolues....
Kingston & Pembroke 14 - 14
Cake Erie & Western... 2-3%r 25% 21%- 24%
76 - 82 76 - 79%
lake Shore. .. 127%-132  126%-131
Const Island . e 105%-118% 107 -115
Lon. Ev.ScSt. L.-Cou. 25 - 25% 23 - 25
49 - 49 47%- 49
Louisville dk Nashville. 71%- 77% 73 - 76%
JLonlsrv.New Alb.i&CUic. 23%- 27  22%- 25%

New stock

Loulsv. St. .. & Texas 24%- 27% 2<w- Z5«
Manhattan Consol..... 153 -17-154 156 -169
Manhattan Beach Co 5-11 9 -1
11 - 11 10%- 11%
Michigan Central 104 -10(5% 104%-106%
Minneap. Ac St. Louis... 17 - 19M 16M- 18M
47 - 49 44M- 185s
Minn. St, P. <fcS. S. M-. 39%- 39% 19M- 1951
Mo. Kansas Sc Texas... 1S%- 16 ISM- UH
25 - 28% 2351-
55%- 60  5i'4~ 66%
31M- 36% 33 - 37
151%-155 153%-154%
Naghv. Chatt, AcSt. L... 83 - 88 88 - 89»
N. Y. Cent. & Hud.Riv. 108%-111% IOS”~-1IlOM
N. Y. Chic. tfcSt. Louis. 18%- 20 16%- 19
76%~ 78 68 - 68
2d prel......... O . 35 - 38% 3356- 37TM
N.Y.Lack.dfeWest.... 112% -m ~

N.V.Lake Erie AcWest. 23M- 26« 20%- 25%

S . 53 - 58 ! 47%- 56%

England... 44%- 52%" 28%- 51
256 -262%!253%-201

N.Y . & New

IOVC- 1BM

14%- 19
Prel 26-38 SOM- 34M
N. Y. Ontario Ac West... 18 - 19% 1756- 19
N. Y. Pa. Ac Ohio....... . %- % 56- M
Prefo. A H- 2 14- 1H
N. Y. Susg. AcWest.— 17%- 21% 15M- 2056
Prel i s 68%- 73% 64 - 70
Norfolk Ac Southern — ___ _ 60 - 00
Norfolk & Western 9%- 9% 8 - 9H
Prel........ 37 - 39% 8156- 37TM
Northern Pac 16-18% UH- 1856
Pref...... 45%- 50 30M- 5056
Ohio AcMis 22 - 24% 21M- 25
Ohio Southern 43 - 49 44 - 46
Oregon Ry. & Nav. Co. 74%- 84% 74 - 78
Dreg, Sh. L» Ac Utah No. 21%- 25 18%- 24
Peoria Dec. Ac Evansv.. 16%- 18% 16%* 18
7 - m
Pitlla. & 'Reading........... 48%- 53% 25 - 51%
Pitts. CInn.Ch. ticSt.L 19 - 21% 18%- 20%
Pref 60%- 62 55 - 62
Pitts. Ft. W .& C ., guar. 15i%~155 156 -158
Special
Pitt.A: W .—Prf.tr.rects 33 - 37% 33%- 36%
173 -176
Richmond Ac West 1*1 7 - 10% 9H- 13
Trust receipts... -
2d assessment pai — -
30 - 39 35 - 43
Trust receipts - —
Rio Grande Western 22-22 ... -
vPref. . 62 - 62% .... - ..
i Bx-dIxldend. * Bx rights.

MARCH. 1 APRIL.
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1893—Cont!nue<l,

MAY. JUNE.

Low. High Low.High Low.High Low.High

125 -130% 126%-133
137%-147% 140%-148%

120 -127 119 -123%
13151-11234 137}4-149%

15 - 16% 16 - 17  13«- 1556 10%- 14%
51 - 55% 53 - 56% «M - 5356 35 - 49%
7H- 8 S - 8M 6 - 6H 6 -6
10 - 12% 10%- 10% 7 -9 5%- 9
24 - 28 25 - 25 15%-21% 16 - 19%
351- i'A 3 -4 H- 3M H- H
U 23 -22 10 - IS
9 - 9% 0 -9 1 - BA 234 i
148 -151% 143%-1i9 131 -141% 134 -137
15%- 18 17 - 21% 16 - 19%
59%- 59%
135%-1ilM 133%-140 115 -135 106 -117
- ... 3-5
10%- 12% SM- 12H 7%- 9% 0%- 7%
21 - 25 12 -12 11 - 13
G~ 7% 4 - 4 4 - 4 3 -3
97%-102 100%-103% 92 -100% 87%- 93%
86 - 86
m- 9% 8-8% 6% 8 6-0%
28 - 30 31%- 31% 19 - 28  18%- 21%
13 - 13% 10 - 11
12%- 28 -
10 - 10 9 -9
21 - 22% 21%- 23% ie%- 21 10 - 18%
75 - 7S% 76%- 80% 67%- 76 69 - 71%
124%-129 126%-13i% 118%-128 x119%-125
107 -109% 106 -110% 100 -107 94 -100%
24 - 27 25 -25 22 -24 21%- 22
72%- 75% 72%- 76  64%- 72% 61%- 68%
21 - 24 18%- 24 14 - 20 14%- 19
14%- 18
21%- 21% 19M- 20M
100 -100
105 -105
1S856-172M 144 -170% 115 -145 119%-133%
8 - 86 7- 8 5-5 4 -5
9%- 10% 10%- 10% 7&r 9% 7H- 8
103%-105 105 -108% 96 -103 94 - 98
14 - 17% 15 - 15% 11%- 11%
13%- 16 10 - 12% 10 - 12%
43 - 43 45 - 45
45%- 45% 30 - 32% 29 - 31%
13%- 14% 13 - 14M 11%- 13% 1L - 12%
22%- 25 21 - 27H 19%- 24  1S%- 21%
48 - 56% eioH- 54 34 - 46% 30 - 37%
30 - 33% 24 - 33% 16 - 25% 18 - 20%
150 -163 148%-152% 145 -149% HIH-USH
85-88 8 -9 8 -8 8 -8
103%-109% 105 -109% 98 -106% *99%-104%
- «00%- -06
ie%-18% 17 - 20% 15 - 17  12%- 15%
68%- 70 73 - 76 67 - 67% 57 - 65%
34%-35 35 -41 30 -35 23 - 29%
112 -113 113 -113 __ - __ 112 -112
19 - 22% 19M- 22% 1756- 20M 15%- 18%
43%- 49% 46 - 49  36%- 42 33 - 38%
21 - 34 29 - 34% 23%- 30% 19%- 24%
202%-210
16 - 20
5-15
22M- 30X 17 - 25 10%- 15 12 - 14%
16M- 1751 16%- 18% 11%- 16% 13%- 15%
56- U %~ %
1 - 1H 1-1 Vb % H- %
IBM- 19M 18 - 19H 13«- 16M 12 - 14%
65 - 72 67 - 72% 55%- 67 53 - 57
59 - 59 59 -59 50 - 50
7-8% 8 -8 7 - 8M 8M- 7
31%- 32% 29%- 32% 26%- 30% 20-28
15%- 17% 16 - 17% 12%- 16% *12%- 14
38 - 44 38 - 44% 32 - 39  31%- 36%
21%- 22% 18%- 21 15 - 18  14%- 15
43 - 43 42%r 44% 25 - 42
72%- 76 71 - 74 50 - 69 57 - 57%
18 - 20% 18%- 19  12%- 15 12 - 12
14 - 17 13%- 14% 10 - 13 8%- 12
22%- 28 22%- 30  1556- 20% 12%- 18%
17%- 19 19 - 21 16 - 18% 14 - 15
56 - 57 56%- 60 49%- 50 50 - 56
156 -150 151%-15S% 149 -154 145 -151%
135 -135
32%- 39% 35%- 42% 29 - 35% 33 - 37%
165 -165
9 - 10% BA-10M 256- 8H %- 3%
%- 2«
36 - 39% 37 - 38H 18 - 27H 16M- 18H
17 - 1SH
6 -22 21 -21 ... -
60 - 61% 59%- 61% 60 - 60 59%- 59%

f let assessment paid.

Jtoy. AUGUST. Sept'bbr.
Low.High JLow.H ighjLow.High
102%-121 107%-115 111%-121%
127 -147%130%-HI ]135%-150

8%- 10%j s%- i0%! 9%- 11%
21 - 38%j 27 - 30%: 27%- 31%

6 -7 0 -0 & - i'A

5 - 5% 6 -6 7H- 8
1 - 14 15 - 16 17M- 19M

H- M % % %- %

5H- 8

2 -3
70 -135 80 - 95 63 - 90
lo%- 15% 14 - 15

45 - 45 55 - 55
100 -110 100 -105 101 -114
5 - 7% 5 -7 6%- 7%
15 - 16
248 -250 210 -210
2%- 2%
86 - 92% 89 - 94 01 - 94%
83%- 88%

5-6 % 5H- 6H 6 -8
12 - 19% mm-im 1S%- 22
ii -u ... - — 10 - 10
10 - 10 - R
12%- 16% 13%- 15% 15 - 18%
53 - 70% 55 - 64 67 - 70
104 -121 109 -119 117%-123%
90 - 99 90 - 96 90 - 95

9-16
47%- 66% 52 - 58% 49 - 58%
8%- 16 9 - 12% 13 - 16
9-15 10 - 13% 14 - 17%
i - 5BM 6 - SM
100 -125% 105 -119 116%-134%

3 -5 4 -4 m- i
80 - 91 79%- 86% 87%- 92

9%- 10% 6-11 9%- 13%
18 - 25 18 - 28% 27 - 31%

8 - 10% o9M- 11IM 11 - 12%
13%- 20  MM- 19 17 - 21%
16%- 34% 18M- 23M 21%- 28%

e%- is 10 - 14 13 - MM
140 -142% 136 -139% 140%-146
79 - 80% 55 - 60 60%- 61
92 -102 96%-102 100%-104%

9M- 14M 11 - 13% 12M- MM
45 - 59 52 - 55% 57 - 60
18 - 25% 20 - 23% 23 - 25
- ... 99%- 99% 106%-106%

7M- 17H 10 - 15 12M- 18H

15 - 34 21%- 29% 26%- 34
16%- 23% 17 - 23% 20 - 30

188 -200
9-13 8-12 8 - 12%
11 - im  12%- 14% 14 - 15%
%- %
S - 13%  9M- 12M
12M- 157

52 - 55

39 - 42 31 -42% 40%- 46%
50 - 50

6M- 754 0 - an 6 -6
IGH- 20H 19 - 22H 23«- 21M

7-12H m- 9 sHr om
18M- SIM 15M- 24M ISM- 20H

11 - 14 UH- 15 17M- 19
39%- 60 32 - 43 42-16
10%- 11% 7 -9 8M- 11

4-10 e%- 8 M- 9

4 - 4% 3 -4%

12-15 12%- 18% 14%- 21%
15%- 15% H%- 13% 1?%- 16%
40 - 50% 41%- 43 45 - 51
144 -144 141 -145
30 -37% 25 - 29 28 - 30%
151 f151 150 -160

1 -1
m - sh m- ih +h- m
1 - 2M S - 4Mm
12 - 18M 10 - 12% 13 - 18%
40 - 40

OCTOBER.
Low.High
119 -131%
146%-171%
9%- 10%
28 - 31
26 - 26
7 - TA
164- 17
M- M
2M- 2M
75 - 3%
14 - 18%
106 -110
6-7%
240 -210
2%- 2%
91 - 98
7%- 8%
20 - 28
9 -9
5%- 5%
12 - 12
15 - 19
66 - 71

119%-129%
92%- 97%

16 - 16
43%- 53
10M- 16H
10%- 11%
3s - 45
5 -5
122%-135
4 - 4
6 -6
90 -102%
9%- 13
28 - 34%

10%- 13%

18%- 23%
20H- 29%
13 - 16
145%-150
58%- 60
100 -104
13 - 18
55 - 68
24 - 34
107 -107
13%- 16
29 - 32
26%- 36%
191 -197%
5-5%
9 - 12%
14%- 18%
13 - 16%
114- 49M
20 - 22
6%- 8
18%- 25%
25H- 40
6M- 9
7 - 8H
o —5
15%- 23%
14%- 16%
48%- 53
147 -147
28 - 33%
100 -160
ti - m
15 - 17%
10 - 15%

Mot I\in,

NOV’'BER.
Low.Hiah

128%-138%

165%-175
10%- 10%
87H- 32%

70 - 85
15 - 16%

107%-109

5-7%
12

91%- 94%
88 - S8
7 - 7%
24 - 29
10 - 11

12M- 12M -

16%- 18%
67 - 70
12G%-130%
96%- 99
10 - 10

46M- 51M

94- 114
38%- 43%
2«- SM

125- 133%
3 -3

99%-103%
IIH- 13H

34 - 39

12%- 14%
22%- 26%
u23M- 27H
MM- 17%
150 -154%
65 - 75

101 -103%

16M- 18
65%- 69
29 - 33
108%-110
13%- 15%
28%- 32
25%- 35
197 -198

7 - 10%
16%- 17%

15%- 18%

19M- 21M
6M- 7%
20H- 23M
25 - 30%
6 -6 %
6%- 8%
19%- 23
16 - 16%
51 - 55%
149%-151
30 - 33%
170 -175
S 3%
15 - 16
15 - 20

Dec'ber.
Low.High

127%-136%
157%-168%
9-11
30%- 34%
6 - 6%

5%-
13 -

6%
13

100 -107

3 -5H

848 -260

89 - 94%
6%- 8
22%- 30%
10 - 10

14%- 17%
61%- 69
x119% -129
99 -102%
9%- 10

39%- 53%
8M- 11
34 - 42%
2H-  2k.

120%-129%
4%- 4%

96%-102%

8%- 13H
25 - 37%
13 - 14%
22%- 27%
20H- 27%
15%- 22%
149 -154%
70 - 70

x97% 103%

13 - 16%
68-68
28 - 32%
111 -111%
13%- 16
31%- 33%
9%- 31%
196 -198
5-5%
14%- 17%
13H- 17«
41 - 4923
19 - 22%
4 -7

18%- 24%

25 - 32
m - sm
aM- 7
17 - 21%
10 - 15
40%- 49
27 - 32
SM- 3M
13%- 16
15 - 16%



JiIXtTARY 6, 1884.1

pAtXTIAKY FSBS'flY. March.
STOCKS.

THE CHRONICLE.

18»3—Continued.

April. MAY. Jits*.

J[ALV.

29

August. Sept'ber OcrroBKR Xor'BER. DECBER,

fLow.High Loir.Big! Low.High Low.Higfc fatw.Hlgb JLow.High Low.High Low.High Low.High Low.High Low.HIgh Low. High

Rome Wot. 4k Oaden.b rm -u»* ui ink uom-uib uoK-m 10734110 10O5H-HO 100 -107J4 987-101 104 -105 105 -108 L0111 10s3J61U
iit* Jos. <kOr. I*lautl~ 8J» mm.... - 974- Bk .... - . _ » _ _ ]
i$t. Lottl# Alloa tk T*11 :35 - 35 - .Sl -33 w3 -8 30 - 37H, 32M- 32M 20-27  SSM- 2M - 25 -25 5 .M
. ISO -1S044 ... - i — 150 -150 H5 -145  spea45m
Ht* LouK >nufiner*».... - - 95-95
Hu E-octl* Snathw,,.. ill- 1% ««- ~H 4 -1 «M- 7* &B- 7 ; s - onh m-m 4-5 4 - % m- amn 5 - AM 1 "M
Prelerred................ IS - IS 1SSt HI. 1C, U«t IS - lit, 10 . 1233 SB-MN 0 - W6 7 -0 8 - ix. 7«-MB o0 -10k §-10
S«. Paul dLDuluth. 41V lit, t'H- trt, « b-is 11 - tiB 38 -ion 30 - S :27 -S44 22 - 20 24B- 27B 2AM 28h 24M- 90% 27 - as
Pref. | s Iotfk-iOfi  itHSr-l0d 104 -100 im -105 100 -103 ,100 -10S3* 101 -101 'DO - 97 92 - 937100 -100 90 - 95 88 -
Ht. Paul *lldb. mll -list* list*'lira, IJUH-tIAk us -1UB HO AM 105 -110 =95 9SMF102 102 -100 10254 100 105 AMH 105 -107
Sixth Affsae llor*e) - — -1 = - faa y . - - 24 204 o o
SousitCa%Hum .« i - m > m - 1-1 L.
Senthero* Pacific Co...... 33M-»4 si - S3H 3L - SS i«M-33 2SM-SOB SM- law 17B- S7S» is - mn 17M 21 17%- IBMmISM- 10% 19 -
TmwomSc Pacific. ... .. ! m-21  e-10  SK- 7B- 0* 7 - 84 OH 7H «B- «M 5- KM OB- ™M <g4 0 <m oh
Texan AcPac. Hand Tr _is - is im- wh is - is», U*s u*. 9 - UK -9 .- 8 -9 ) - 10B SB- 10
Third Avi*nne(Horne)-. - - - - M2M-M3  HO -15%} 153 -100 \qp .185
f«l. A. A.& No. Mich 37*4- MU S? - «H 30*- ail* i«B- io 7B 16 7B- 12 8 -1lk 7-10 7 -10M 7TH-MH 7 - m- m
Tol.JfcOhio Central > -m 44 ~« ee - ... de-m 40 -4 »M-ts 40 -40 oM 23 27 -3 31 -Hb 38-40 40 - 40
Fret oo oo *79 - SS o0 ~ «. 7S -I7S - .. B-TTN T3 -T74 10 -73 .., - 07-67 70 -70 74 -74 75 . 7®
Tol, tit. Im4k Knn.Citl U - 17 3 -14 S-S - s - - - L -
22 -31 W - o4 ke If -15 H -15 - _
t'nloi) Pacific.......... :SB - C3k MS-ilk U -Kk 3IB-SSl. as«-* «H *'K UB- z«H »* M-« .« irk* M-21 17 - SM Moy -*s4
Caton I*ac. Pen. &-Halt 1M MM !* - M* 13k- litx 11 - M *Mel» 7 - I0H 8 - #M 5 - C- 8k AM 7 M- AM gk 7k
Doited (onpa's, S.J. *okkkgyox x R K ey
Vtlem A Black filler 140 -143
Waba.ii . ceveieiene ii -is ns is* to - III* »H ii* 8 - ». 7B' SB .SB- s AM- 5M ON- 8k (1% O ™M- »H oM 8
Fret.. sBt- s«<s nm- M'. sOft- Wi so - &h im-im UH ITH lo - im uh-mi 4 - 17H U - 17B 16 - 17k |gm. 174
WheelIn#A T Erie .. IB*S3* 1», KH 14 - ISV im- »"n neM-17 18 - I*B 10 - I3H 10 - MB 12 - 147, 12B- 10% UH- ISM 19V ISM
F re t,.......... am- stu 4i . «k si -«s AS - iSB- 57 <4H- AIM 11 - 504 mt- tit, 4144 48 42M- ASM St - ASM 47 - 545,
W locooala Central Co.- i« - If, IS -1i* If -13 n -«M t -.If 7 t «B 8 ot OB AMF M 4M- 7 OK- 0% 4k- 6
EX 1*1Ess. -
Admmm.----- USH-m -m -i*> IAS -1 tm *%mutM ~\m IW -1kUi ISA -ISO 1s4 -140HM -mo UO -145 MI IM 1*g .150*
American . ... iif ~m aftcito ttm-m m -1J-K UIB-UTH M ais v» Atm 100 -108 look-MO UO Al7 m A17H Il -117"
finite*! stnten.............. . iXS-IPS 40-13 m -m m 'uh 3* -fit At -W 40 -4 43 -m 50 -55 60 -56 en - AM M At
Weila, Eatifo & Co...... 140 -14h”™ 14« -1*»  %md*u» 140 144 -Uh U# -147 mu 149 m Am 180 -130 125 -135 120 -120 128 -ISS
COAL A MLVIMi. *
American C'«al « -w  tout- t%* M -m » -no 87 *« 90 * 90
(ol.rou . (.dL1. liefel I1««*-2<H 90S- S3* W%, M : ikHh- « u .to 12-1AM 7 _ISM m- m 8-10 to - ii 8 -11 1 -1
Colorado toael * Iron  6IH-«HS «* - M wh~m m 1 1"'B «0  MM" « So -a* m - sim SOB *7k 23 - m 33 - S5 2ok- 2t
Prof. e ten mif iCTS-in m -im * fi. » -« M *m ... « « -m to-TO ) - 60
Col A Hock. C.A f isfc sou »S- Sl ish mt It “fwA T5F12  7H- tK 5 -8 AM- 7% 7M-10H 8 -mu 6 - >M Tt bH
reC.... e 0 . & - e | » _
Conaolldatloo Cool 30 *#1 ,.n - ot » -W Le - m - it «r *tr IT » tf = -
1«B»ttli» Allaloe e .* ..jm#m  *H-1i S3- MK |*M- UH if - it |-k-«H » 10 - ION e M M 12
l.ehlub 4k \V. n, coal. ss *# ®m - *«, » -M to-m ..7* Ly @y R« * m -2
Mr*r»*iftlt C'oa#ot.Coal ..... - SS- *JS?,,, *.» ~a * € LR «
Half laud Coal.............. a titti ms msyh 22 -9% m -1» mt-mt - M oom. _
Perl to * «0 AmM  AIM- atm 55 - 55 00 -00
Mib»r*ota Irea............ »Ss m - 0 * m am « -nd L *
Now Central Coal.... 10k- 11* »*- UH *s- »H # « m » - Wi4-A- A* 7 —7 d- 6M 6M- 8 8M- Bl] SS, » 9 -9
OntarioSUITor Minina It - IM% 1 - 14 - mtr s« tm-»* [1&4r it so - in 9 -9 7* 7 -8 ™ T «M- «M
PeoiiKtlvRala Coal...... 300 -300 . *, ®WM -tm m> -» s T 476 -276
4tuirfc.tifer Hinlae 4 "s 3= S 2B- tB M- shtA** 2 -2 IM- IM IB- S m m
IT - Ik* » -» If - 14 R it -imi *7 - it 12 - IMH
fttaadard Minin*,........ Vto-fto » Ko * K ol W
Teene».ce Cool A tram «S- 37* OV S -»M D -JH MM *H 12 - 18 ,M- i«<B 10B- li M 14 - 17 15-10 y - 17m
Prrl OTHMwa Pel -IDO too -100 04 -8 7% - n TOM 74 m - «i -6l
f Awrotis. s
Amor. Cotton OilCo. mtriTH m-M <« -SI* 4Mr m -4 as eas 24 -1 » - *JM 3* - O 7BM-39k <D -385C Mk- SI
Pref.. tt - » -k# 70 -S3H 7» -mu m -7*m 68 - TIM » -&m «B'0S 94 -72 BO-7™M TO - 77l4sou - cub
Auser. OUt. Tete*rn.t*h  «5*- «if « >.wf B -S4 44M MM 53 *40 50 -W m -m m -u » -45 U -4AM 40 - 40
loir.H oi KolaCo... CIM IAOH IlIIH IHH tDSH ism* MM-107TH « - »H rm- « mi* «B 04M-W 83 - SUM A6MHIDEB SO -imm *T8M- HI?%4
Prel e, @t» [OvH tfiipUM m  -is® «e -M»B «* - MB 77 * «B- ssb S8 -»M!*m-90 » -«4 W'i «M «S1M- K-M
Amor.Tel. A Cable Co. W e«t* «»-»** QKe SO at *m »  -W m -t is -m MM- 7ftM 77 - 83 m -9o0 HIM-68 m - 89
American Tobacco Co n» -i2i XKm *M% » -««H WM-iin -7 ASW67 M -m  *0 - 7HAM M -to T/M-BD BM *SN 08 - *tk
Profo s usH-nobi «K-*«a l«t “tom «B- mb -as ®W7A - 81 00 - OBi *9f M aoo B7M-BUWM ao - nmpM
Itroo.ffl.-h Co »H- SB  ox- 7- ™ * . ml 4 - 1j4- 4 - AM- AM
Cem.4kto. Am. TrP*b na -ns no -w*H M. - et *.e, * »*., re » tee.a - »,J R P
Chlemnn Can S .m¥ MM MB' -»tv 31* a;* ta 59 - KkH mt- Tin. 39 - 70B, 40 - 55 | uh ACM ‘IBM ASM- <  sBk-m t
1JIrtdcitd .crip ..... . fe « *oT, K - »A -€ > @ &* « e.] , - ...,'PIO P30 1*10 A*Z> ITfi -1*80 t«0 -140
Chicago Jauction Kj *01 -Iffli  9OI#10S MM*HIS tot -tot M - SI Feer B | m-si 91 m 93 -8
Chi®©. Jam*, Hr.* *»r#f - * Fao-oe ok < »f, » * - oan]- . * Mk
lrttnrf tin., Rk’'lro. 103 -m >1» -im 100 —1(1)14 IWB-IO0OH *=* - Mt SB*l«H M - M T N
Claflta ill. IL Co. ii« .msist -m ... . U Ll - L 9* * ALl ce T e —
Pref. wocoveeunnnn. X4, 101 -MB - udi - * T e & 9 4 . A - - -
Commercial Cable t,,. - m -im IM -185 b, - .. » (tlJi EEETEY (PP e €
ConoolldafeO liao ...... VUI-Hi 1Z5H-IMS iso -132 I»B |n|* » « -i» ;us -vet mM-UUM 120 -137 |«B-tSSB 1*» -col
HILtIIP*A;Cat. F.Co m*.* m -ns 30 -»”B «B- MM is »wm CM Mg if -mM M - 23B 1KM 27 a*N-sab 3AM MB MM- »>M
Efil.on Klee. I'toie. Co UtM-IMB 122 -131 im istr m Am inu -ISOMUH -MKB m *pet i 7IB-m j«7 - MB SV -103 | BA - t, BOM M
WlImh dec. If., R'klra IR " 101 -101
KfiaitaMe (.at Co *® -1» e - too ~im : 1® ~13 j
Cleaeral Iledrlt Co.... wm-mu m -m% B7 -I'wt* m ;n»78 «m-tab 30 - 72M as - $iW 37M- 458 40B-A2 saw[-m*«K'._sin- »»M
. m -m - _
<I»W A >lock Tcl eoh k| * m Am .- ax®l * - T
Interior Cond. A fan 60-71 01-60 ii. —03 m - 67 41-53 41 -4 40 - 4« | — w. 0,0 - . S2M- STaMm
IlltooU Steel - - m -m - LF Rl R d. - LR T S
m aM- 7
Laclede Gam. HI. l.ooU MB- » MB' MM aOM*2ih I»«- 21H HM-1» li -18 so -tm m-im 13 - 1SN ISM- WNi i«<M- to i IS - MM
Pref n -7 n -744 ©-w* m -7 5 -0 (x¢milm -m 1S -55 ;55-62 60 -S8MI 06 - 71« 68K- 6BM
We*. >*m. ConHraci'n. * * o Tt * e M- - L et - 5] 10 - to
Mleh.'Penln. Car, (© PWC-102S' ws-ioo fmH-tw §7 - n -a MM- MM
Prat.. A, IMB-1IMB » -19IM137 - MB' 97 -m m - s0 - m -m - saw- 8BM 4BM- «,
Nationa Cordage Co  1354*41234 134 -147 - . - ! m
affu* Adi*i svu* m m- 57 »B- 178 41 _
1%« paid. I 0-15 7 .UM £ .
-Id ac*e**tn«ttf paid 13 « 23M SIM- SOV 18M- 26M l«k- 20M
Pref it U0«-nSH 10® *17 mum m -hob 39 -101 40-St 48 -
1#t »ot*e*a*went pald \S - 3 -
2 paid -na 46 -0644 49 - UH 42-48
Wat. Lin«*ed Oil Co m-n m*m *pg SM 30 -8 Stif U |yH- 2M 1*M 21IM mm- DM iOM- IBM 17«- IB 17 - SOB ZOM 39

I Keairiden.-|.
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JANUARY PXBR'RY.I MARCH. APRIL. May . JtrxE. JULY. ATrOUST. Sept’ber OCTOBER Nov'bkr. Dec’iieh.
STOCKS*
Low. High'Low.High Low.High Low.High Low.High Low.H igh Low.High Low.High Low.High LOW.High Low.High Low. High
National Lead Co....... 44k* 62k 38*4- 60 35 - 42k 36k- 44k 20 - 37H 27 - 33 18k- 31 21%- 29% 24%- 32% 25k- 29k 22k- 28k 21 - 26
02fe- 90 j 88 - 95 78k- 91k 79k- 87fe 67 - 81 65k- 72k <18 - 09 63 - 69% 67%- 74% 70 - 80k 03 - 78 63 - 71
Nat. Starch ftlfg. Co.... 25Hr 3446, 20~- 27  20k* 24k 10k 28 12 - 17 7k- 10fe 0 -9 6-8% 8 -11% 8 - Ilk 10k- 12 6 - 0k
102 -103k' 897-101 93 - 93 80-87 00 - 00 49 - 49
oflk-103fe, 82 - 93k 82 - 90 85 - 88k 25-02 23 -31 23 -25 _ _ 40 - 55
N. V. A Texn*» Land . 97 - 97
North American Co-—- 10 - life 9 - Ilk 8fe-1lk 9 - 1lk 8 - 10k 7H- »w 4%- 8H 2M- 6% 5 -6 5 - ok m- 5% 3k- 5
Oregon linprovein't Co 19k- 19« 18 - 2lk 19k- 19k 10 - 10 8-10 ofe- 12 9 - life 11 - 13% 12 - 10
26 - 27k 23 - 26fe 22k- 25k 20 - 25fe 17k- 23k 17%- 20% 8%- 18% 9%- 11% Ilk- 17 14 - 19fe 16%- 19 13 . 10k
Phila. Co» Nat. Gns .. 14k- 15
Pipe Line O ril fleatee. 62k- 54  64M- «fei 01k- 68k 60%- 70% 55k- 67 5 « * % 55%- 68% 57%- 61% 67%- 68% C8 -12k 72 - 75k 76k- 79k
47fe- 47fe
Pullman Palace Car... 190k-199*fe] 192k-198k 100k-197fe 197k-206 170 -180 164 -174fe 133 -103k 132 -165 155 -173k 166 -177 170k-175fe 162 -175
Right* o s 13k- 16fe
R. 1. Perkin* llorsetth.. 109 -109 |109fe-110
Silver Bul'lon Certs... 83 - 84k| 83%- 84k S2%- 83% 82%- 83% 84 - 84k 02 - 83k 69 - 75% 72%- 78% 73 - 75k 73k- 74 70%- 70%
Southern Cotton Oil... 50 - 50  54*.- 56k 43fe- 44
U.S. Rubber Co........ 42k- 40k! 43 - 46k 42 - 58k 51k- 60k 33 - 67fe 34k- 45 25 - as 17 - 29 29 - 35 290 45 38 - 44fe 39k- m |
94J4- 90 |92k- 97 93 - 99 X90 - 99 69 - 91 70 - 81k 05-77 51-68 75 - 77 75 - 89k 83k- 89 84 - 90fe.
6 - 6k
Western Union Tel.... 94fe-101 | 94k- 98k 92%- 96% 88fe- 96k 80)4- 88% 79%- 84% O07k- 83 72%- 81 78 - 84k 80k- 93% 85%- 91% 81 - 92k
Wentlngh. Elec., 1»' pt"
AMNItP il 08 -68 75 - 75 R T - 20k- 20k 40k- 40k -
x Ea-dlvideud.
Clearings for relegrapli.—Stuck Exchange Clearing' — Shares, both sides.—.  ------- Balances one side.--------. Sheets

House Transactions.—The subj fined statetnent covers the
clearings for the current week, usually given on the first page
of the Chronicle, but which on account of the length of the
other tables is crowded out once a month. The figures are
received by telegraph from the leading cities. It will be
observed that as compared with the corresponding week of
1893 there is a lo»s in the aggregate of 25'4 per cent. New
York exhibits a decrease of 29'3 per cent, Boston 4 5 per cent,
Philadelphia 24'2 per cent, Chicago 21'3 per cent, New Orleans
28-2 per cent, St. Louis 11'5 per cent and Baltimore records
an increase of 1 8 per cent.

Curarings. Week Ending January O.

Returns by Telegraph.

1894. 18: 3 Per Cent.

$446,939,793 $631 807,014 -29 3

95.787 657 100.277.834 - 45

57,602,014 75,991,381 -24-2

13,307,432 13,039.096 + 1-8

75,665,917 90.025.333 -21*3

Bt. LOUIS ..o 20,205,177 2 >,842.523 —11-5
9,962,386 13,449,500 -28'2

Seven cities, 5days........ $719,360,376 $933,402,d34 -24*6
134,620,261 171.022.411 —21*3

Total all cit'es, 6 days... $853,880,637 $1,124,485,095 -24 1
166,034,817 211,457,702 -31*7

Total all cities for week . $1,018,915,454 $1,305,942,797 -25*4

Another table, cur usual monthly detailed statement of
transactions on the various New York Exchanges, has also been
crowded off of the first page. The results for the twelve months
of the current year are, however, given below and for purposes
of comparison the figures for the year 1892 are also printe d.

Twelve Months, 1893. Twelve Months, 1892.

Description. Par Vmu< Actual Aver'ge  Par Value Actual A t
or i/ueintily Value. Price. or Quantity. Value. Fyrelze
Stock | Hi* 82977859 ; 4550260010 003 | 7, (?7508172538% j 48710140 635
RR. bonds.. $351 $5 50 $261,029,820 74*2 $38 ,85' 41)0 $375.683.2S1 774
Gov't bonds ~ ]2.113 $2,373,335 |10*7 $1,719,100 = $L,a91,985 1152
Btate bonds.  #11. 79%8% $2,281.415 00*2 $4,793,9>0 $2,208 257 401
Bank stocks $e» $1,301,0*8 154*2 $90.79-0  $1,123193 157 4
Total... $790i2)i 4315 $1.817210510 00*9 $8,163.413419 |52753209:8 04*4
Pet Tm.bbls HOX  $5,299,876 00c 20.730.0ro 111,577,187 55fec
Cotton..bis.  40.915HOO $1.97.4873725 M2< 7 43.459.500 $1,7448)0510 $10 33
Grain, bush. 1,SA2,60d' 40 $949,717,83'  70fec. 1,585,151,305 $1.%270272282 801-10¢c

Total value 1£7,74013091( 8,2,0000J85

The transactions of the Stock Exchange Clearing-House
from December 25 down to and including Friday, January

5, also the aggregates for June to December, inclusive, iu
1893 and 1892 are given in tabular form below.
STOCK KACHASOK CLEARING HOUSE TRANSACTIONS.
aShaEES, b_?_th ISISG?- -Balances, one side.—— . Sheets
Monlh.- eared. otal Value, gnhares. value Snares, Oxsh.Clear'd.
onlh. 6
Jone,1892. | X) 1,041,048,200
July."1892. 090 313,200 9111 ?88 1% L3300 g%
ug., Isiiv. £ »'7583000 1,057,400 107.380.000 [SOL00O Q10
cB)ep i a0z 18K7J. 1, 208 000.000  2.055.800  128,003.500 1,097,500 &hﬁ
ct 2. 20 720;b 1..58.733.000  232A800 148.022.000 1.701.400 683
Not., 10.M9.vofl L1X380%4,000 1831600 128975.000 1,417,800 5790
Dec.is.2. 2,2 1,100 17 1,000,000 2087 MO 192,50i),000 2317100 0003
7moS§.... IsJI HHjbo bl- I_o i7;]400 13.27d.050  871.00u.200 10:001’,377 42!407
June. 1*93. 17190 . r]'ﬁ,%)% 1.082,000  00.200,000 1,78),800 ’
July. 1egz B § 170300 83300000 27ebe00 3%
i o) )bm 001,300,0X) 1470200  73.900.000 2329.200 6882
Sept., IbU3 030.400.000  1.380.000  72.100.000 1.083.00! 6.956
Oct., .Li 10 004 700 1.177.400,000 1,783,500 2,043. i0D X
Not., Ibus. biu.iu* 'gg2.830,%00  1.018 100 2.240,100 )
DgcEFI [1)203 Ii&fﬁﬂ 1.034,100,1)00 1.551.000 74.80 * '031,000
7,333.030,400 [1.311.700  591.058.000 15.181,101) 44438

Cleared. Total Value. Shares. Value Shares. Gash.Olear'd.
$ $

Dec. 25. HOLIDAY..................
26..1,400,100 06.709,000 115,400 4,890,000 173.500 328
*27..1,054,100 49,200,000 90,100 3,300,000 142,800 321
1..1,3>3.400 59.500,000 95.300 3.700,000 134,200 322
“ 29 1,079,900 52.900,000 87,100 3,400.000 115,400 315
Cot. wfe..4.877,500 223,300,000 387,900 15,200.000 569.900 1,286
Wklastyr3,137,200 194,500,000 337,300 22,400,000 2S6.100 1,170
Jan. 1. HOLIDAY. .
" 2..1,198,400 52,900,000 103.L00 J1A*100 333
3 .1,037,001 53 000,000 91,900 4,Li-r.000 L32.700 315
,9 )0 53.200.000 73,400 3 2>0.000 12 1.200 315
“  5..1,13),000 60,700,000 73,000 3,800,009 105,500 318
Fot. wk. .4,348,20 >225,800,000 341,400 14,800,000 518,500 1,281

Wk-lastyr3.810,700 253,800,000

393,900 28,000,000

385, L0 1,252

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island

& Pacific, Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Like Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri

Pacific, New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common, PhiladelDhia & Beading, Union Pa-
cific and Western Union.

DEBT STATEMEJT DECEMBER 30, 189S.

The following is the official statement of the United
States public debt and of the cash in the Treasury at

the close of business December 30, 1803.
INTEREST-BEARING DEBT.

Title of Loan. ::atyrll ,Tsn;j:dr‘]t Amount Outstanding.
RegisteredJ Coupon. Total.
4kB. F'n’d Loan. L891
Continued at 3 p. 0. Q.-M. $250,000,000 {25,304,5001 $25,364,600

4s. E'ded Loan..1907 @.-].

; 740,872.050 489,003.700 $70,007,000 559,010,700
4s, Ref'd’g Certitlo’s. g.-J.

40,012,75(. 1 04,110

Aggregate excl’d’*

R'd* to Pan. RK. 1,030,881.800 W.039.310

liJuisT CSWfCtIUtI INTEREST HAS UEAOEI* ra.m,* MATURITY,

old debt initu?LaREVIARBUECAL S EWBF‘R% Ay "ZTaadw o Br?$>Vob
ary 1. 1801, aud other Items ot-debt niuured at
various dates subsequent to January 1,1831........ 1,333.3*0 26 1,316,430 26

A rgregate of debt on which Interest has ceased

s noe maturity. $1,939,380 26

DEBT BEARING NO INTEREST

$1,913,530 26-

o A U
NatlOQalBtnknor.es:
Redemption account
Fractional curreuoy
Less amount estimated as lost or destroyed.

8340, a8l 5158

55,047 50

g 17* Wi 3?‘3;,015’908 75

s'i7>\m o,

6,900,504 62
Aggresate of debt bearing no interest....... ... $375053 775 37

OBRT19ICAIES AND NOTES ISSUED ON DEPOSITS O*1 COIN AND
LBGAL-TEVDER NOTES AND PURCHASES OP SI jJVER BULLION, i
J

Classification of Certificates and Notes. In the

In Amount

Treasury. Circulation Issued.
G_(I)Id certlt_lc;;ifpl< *755M> *77.41v,179 *77,487,769
Silver certitha’es 5,0SS.h01 8S9.945.650] 334,584,504
ClurrenCy Certltlc?tes 40,000 89,045.U0i 39,085,009
I'reasury notes of 1890. 1,191,834 151.965,367 153,160,151
Ttumt, mmeto -'f *6 310 3 9-w.mm .and sit 424.



January 0, 154J

RECAPITULATION.

'‘December 31,
W 3,

) November 30.
1803.

Increase or
Decrease.

OBmuUatien of Debt*

t

i $
585.030.310 00 565.030.2*0 <X

Inwrett-Danng I* 00 00
D#btan which lot. hm 400006 1.013.53d 20 1,830,390 W D, 25,850 00
Ombt hearts* oo lawrest . ...... 370.653.078 87 874.5-0,715 bl L 2,033, m QO

kggr&inte at inmtmt &x<! boo*
*83,&>3.krt7 IS

OMOokUa and note* offset bji
nn?ml aoionat of cult to]

961,589.318 13 1.2,037,801 Q0

601.317,424 08 00 L 5,088,122 00

of debt, iacladto*

and note*

I M7.W.S.31! IS US6V#7.«<IS IS i.r.m/raaoe

CASH IN THE TREASURY.

«a42*4
%ggﬁfﬁw\r\oﬂm 1*
U «3*«6* 51
14 7274 —550.310.51S 76
4itz$>’iw\/z*

7>5*0 uO
50£* <

14,357*8*9 44— (03,*40.153 88
.105

ra-

Paoer—Lcs»t tender notes (uM tesne)
Treataarj artesof UM
Goldeenlffectea.....

%ggtroocf ©*<t|float<
aK amee.
oo BE

totertest *uu'o-up—ns-ﬂvl J.4»»U-

tmr |pe|mt>|»f»««aeat» .........

Minor_coin and fractional earreoey.. - m

OsDCBit* 1 0.0k deposi mtim -sreol acc't.. iijmsm m

Oiib **tn« offlcers* balance*...........ccccoceenn. m~ 10.184.334 49
X 0 TOrTeilmm

DEMAND LIABILITIES.

Hauleirttftoetee #77.4 <#7*180 0&

weéeent?( t

Jary note# of 1*#J.. . la3.1f.] 5t 80-1801,317.424 00
and for redwares RHamftnmc aet’l ban* note* 44

Qafcifet&aiajr«&»«***mt am fi*.
Oladanuse o»e«m *tmtnaam. .

$0
3».2y.070 T J

i&%f;e a>*gft*» 4**7Bk n 43.031.741 01
NftOMft R * 4¥21%36 4 € v . WliSJias 43
AimTu.Tot (3

OmB&Fpcii " MMATBAt M, IRR ..o
Ou9 balance to to# Ttwaaianr unto enaer #t. 18W* ............. ¥0,3155 0 <s
D4NPO9MMIdnrtna U i- 313 N,08t 40

B>sm ISSUED 13¢ AID or PACiric RAILROADS,

. mmm Al* ift Dvmas;  ~
Mms e AVMPE | B o vo 94" isos m
M'UIfFL. | st
. frf g @ 0. ,  mimmitap. *
1 » - Ny
oTu m s« ’\Amjat 9
AIM pnffise. ItMW him  **18.195 4-s'1 98
Oni'n PMiflts«  » t* an.ess \mgs
Ovo.Br. t/.P, 13300000] 493500 *»"2 UMV.IU
kp»*tlaff lansws*/  88.1*1 *m Avi VW kiMi.vn*
IP*XCAP. LwJi*  <J M/grﬂ iUASI
Toal. ->*MjSMMI 1,5a.7> viimMjm  *§SM  i.imjwtTv *Hi &t

I"auetanj3(£am mctctal ~uglisb

! F'nmoar own oomvjwomint,)
tOWTXVE, Saturday, December 23, 1*93.

All through the week money ha. been in exceedingly strong
demand. The Bank of England ha* lent a very considerable
amount to the outside market, and in that market the rate for
loan* for a week up to a fortnight has ranged from about 2%
per cent to about 8tsj per cent. The most frequent rate, how-
ever, has. been about 3t, p..r cent. Since the end of the coal
strike coin and notes have been flowing out from London to the
provinces in considerable amounts, and in addition to ail this
on Thursday tlie million and-a half sterling borrowed by the
India Council on 6 months’ bill* had to be paid, while yester-
day a considerable instalment of the Now South Wales loan
foil due. The general expectation here is that the stringency
will continue to the end of the year, hut that very early in
January money will become both abundant and cheap, and
will continue so for several months.

The bill empowering the Indian Government to borrow 10
millions sterling in London has become law, and it is under-
stood that a new loan will be placet! early in the new year.
As yet there is no sign of an increased demand for the India
Council *draft*. Qa Wednesday it offered as usual 50 lakhs
of rupees, but less than one-third of a lakh u-m applied for,
and the price offered was under the minimum fixed by the
Council; consequently no allotment wa# made, Almost nine
months of the financial year are now over, and the Council
has not yet realized by its sales quite 8‘j' millions sterling.
The demand for silver for India continued very active up to
Wednesday evening, and thn price was run up to 83 s5- 16d.

THE CHRONICLE.

per ounce, but on Thursday it felt back to 32/~ 1 per ounce. ,

There is much discussion here as to what can be the
cause of the extraordinary demand fir silver for India,
U turns out that mid, Of the metal which was

31

shipped for China has actually been diverted to India
and during the past two or three weeks more particularly the»
demand has been extremely strong. The officials in India are
unable to find that the coinage of the native mints is specially
active, neither are they aware that uncoined silver is being
used instead of coin in trade transactions. Therefore opinion
here differs as to whether the shipments are due to specula”
tion pure and simple, or to the demand for hoarding and for
the arts being stimulated by the fall in price. Most people
seem to think that there is a very strong speculation, that the
natives believe either that the Government will have to im-
pose a heavy duty or to re-open the mints, and that in either
case the price of silver will rise. Here in London it is gener-
ally thought that there will be a duty imposed upon silver,
but nothing is aayet decided.

A little while ago theDirectors of the Industrial and Gen-
eral Trust—the largest of all the trusts—proposed recon-
struction, admitting that out of 3J£ millions sterling of assets
nearly a million sterling had been lost The shareholders re-
fused to confirm the Directors’ proposal, and the Directors in-
vite 1l a committee of shareholders to examine into the
accounts. The committee has issued its report this week. It
states that die depreciation of the assets exceeds £1,000,000,
and it proposes that the share capital, which amounts to 2%
millions sterling, shall be cut down toone-third, or a little over
£#13,000, A report coming from a committee nominated by
the Din-.jfprs, and yet  condemnatory of tha Directors, has
made a very strong impression here. It has added to the
difficulties of all the trusts, and has made it almost inevitable
that many of them will have to be liquidated. Certainly the
universal opinion is that there should be a searching inquiry
into the affairs of nearly alt of them.

The Stock Exchange is closed to-day, and will likewise be
shut on Monday an | Taos lay; e *a*. ju »ntly thsre has been
ail through th * wx»ek a very nttur.il disinclination to engage
in n ev risks; p-acti -ally business has bean almost suspended.
Even investment has bs -a oa an o»;s slingty small scale. The
dearness of money and the report on the Industrial an 1 Gen-
eral Trust ad ! ®l to th estagn ttiou. 1n the American depart-
ment prices htvo all gives war, an! there is much discour-
ag «n tit owing to the weakness ia New York, the rumors that
have been telegraphed from that city of impending troubles,
the fear that Atchison will go into the hands of a receiver and
th- announcement of the closing of the St. Nicholas Hank. In
«pite of atl this, however, the general impression ia that trade
is improving, and that business will be better early in the new
year.

Vpon the C miinent the Bourses have been very quiet. The
Greek Government, as has bean already mentioned in this cor-
respondence, has put an end to the funding arrangement made
with the bondholders.and has offered to pay 50 per eentin paper
or O par cent in gold on the January coupons. Further, it ia
understood that it has almost completed arrangements with a
syndicate of French bankers for an advance, one condition
being that it shall transfer to the syndicate revenues already
pledged to the monopoly bmdnolders. Protests have been
made by several of the Continental governments, notably the
German, and on Thursday a meeting of British bondholders
was conveo-i by the Council of Foreign Bondholders. After
the meeting the r -iairman. Sir John Lubbock, 'sent astrong
protest to the Greek Government. In Italy the hopes inspired
by the formation of a Crispi administration appear to be al-
ready calming down. The declaration of pilicy has not made
a good impression even in Berlin and Vienna In Paris it hag
mad,- a decidedly bad impression, and generally the prospects
of Italy are not thought as good as they were a week ago; in
deed in Paris it is openly predicted that the bankruptcy of Italy
will occur within six month*. That, however, appears to bean
extravagant prediction. The Italian finances are ina bad way,
but if the new government acta boldly and wisely, it can pay
its way. The negotiations between the French bankers and
the Spanish Government have as yet come to nothing, On
the other hand, the Argentine Congress has at length con-
firmed the settlement of th® debt concluded by the govern-
ment wity the Rothschild Committee, This has made a good
impression here, and it ia expected that there will be after
Christmas a ratrked improvam »nt in ArgeatiaeBecuritiea. Is
is understood that negotiations for commuting the guarantees
to the rail way companies will be immediately begun.

The following return shows the position of the Bank of
England. @t -«h* i>m< etut, the = toe of 0 >nsolf, &c>.
compared with the last three years:
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lews. 1892. 1891- 1SO>
Die. 20. Dec. 2L. Dec. 23. Dec. 21
. . X £ X

Circulation 25,301.715 35191,980 K.«!K,U5  **893335
Public ilnpOBHN. 1321781 1,75859 5.713.077 5,*23.15*%
Other depusttl..... £7,708,18* 29.88B.856 29,078,010 .10,251,C8
OQOTerBoient securities 8,887,518 11,253.058 10,101,963  10,111.138
Other securities.. 21.8IMtW8 35,078,865 28,613.113  28.800.086
Reserve............ 18,119,701 15527,011 14,010,991  11.901,812
Sold and lialllon. 25.091,170 24,5('».im 23193101  23,811.187
Prop, assets to liabilities p«r ct 50 3-10 15% 10 119-16
Bank rate........c.ccoec.... per emit. 3 3 34 5
Consols S« per cent... 07 15-18 07 5-16 95 6-Ifl 07 0-18

Clearing Home returns.... .'.'.IIS.O‘Z,OOO 118,791,000 120.101,0(10 113,393,000

Tiie following shows the imports of cereal produce into the
United Kingdom during the first sixteen weeks of the season
compared with previous seasons:

IMPORTS.
1893. 1892. 1881 1800.
Importsofwheat Owt.20.3iir-1.fl09 22.511,305 27,131,776 20,481.552
Barley . ..11,670,2 15 7.384,21 9,553,302 8.812.558
Oats. 4,652.320 4,952,729 4.675.791 4.267,198
Feae 890,096 18,473 1,016 089 534,843
Beans 1.632.117 1.507,153 1,389,902 863,238
Indian corn 8.904,604 10,060,683 5,799.335 8.791.314
Floor 6.593.173 7,001,420 5,023,754 4,524.387

Supplies available for consumption (exclusive of atocto or
September 1):

1893. 1892. 1891. 1890.
Wheat..........ccoc.. 0wt.20.365,909 22,544,305 27.431,773 20.t3L.552
Importsof flour......... 6,*93473 7,001.420 50237,34 4,321.837
Tiles of home-grown. 8,193,655 8,732,033 11,223,059 13,162,000
Total.oooonnnn. 35,158,037 38,277,758 43,633,589 33,938,439
Aver, price wheatweek.26s. 9d. 26s. 4d. 36s. 101. 32s. 4d.
Average price, season..27s. Od. 23s. Id. 37s. Id. 32» 2>,

The following shows the quantities of wheat, flour hio
maize afloat to the United Kingdom:

This week. Last week. 1892 1891
Wheat................. grs. 2,732,000 2,631,000 2,199,000 2 157,500
Flour, equal to grs. ... 330,000 501,000 443, >>00
[Vt I, qrs. 410,000 463,000, 345,000 229,000

English Elaitnotal idarKsii-eer mum
The daily closing quotations for securities, See., ai Lond,.D
arerepoiiel bv cable as follows for the week ending Jan. 5 :

London, Sat. Mots. Tues. Wed. Thurt m
Silver, per 0z................ o 31% 31*3 81% 31% 31*2 31%
OonsOis,new,2*t perote. 981 a 98L.S 989,3 9STie 98%
do for account........ 9*0(1 981-13 9811,. 98% 98
Friolirentes %n Paris)fr. 98-2 97-85 98 00 98-17% 98*12*2
U. 8. 4s of 1907.............
7414 74 73% 74%
Okie. Mil. & 8t. Paul... 5>% 57*3 56 57*4  58%
Illinois Central.............. 93*4 93% 93% 93 93
12%*3 124 23 «23%3 124
Louisville A Nashville. 42%4 « 44%  43%  45% 4578
Mexlean Central 4 53 xol 50*2 49*2 49*2
N. Y. CentraI&Hudson 102 Y] 102% 99% 100% 101*4
N. Y. Lake Erie & Weat'i 4% 14% 14% 13% 14%
do  2d cons 76 76 77*2  76*4  77*4
Norfolk & Western, pre 19% %ggﬁ, 19% 19%
Northern Paoiflo pre 19% 0 &8‘%) IS
Pennsylvania... 49*s 49% ( 49%
Phila elphla& 9 9% 9*2 10%
Union Paoliie.. 13% 18 18% 19%
WAbash pref... 13% 13% 13% 14*4

©unxmerctaland JU iscellaueuits Hew s

Changes in Legal Tenders and National Bank Notes to
January 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Dec, 1, together with the amounts outstanding Jan 1,
and the increase or decrease during the month; "also the
changes in legal tenders held for the redemption of bank
notes up to January 1

national Bank .Vote.

Amount outstanding Deo. 1,1893. £208,850,788

Amount Issued during t>-o0 $520,107
Amount retired during Dec ... 928,868 408,761
Amount outstanding Jan. 1,1893*............ £203,442,027
Legal Tender Nolee—
Amount on deposit to redeem national bank
notes Dec. 1, 1893 $21,250,279
Amount deposned during Deo $3,022,911
Amt.reissued A lank notes retired in Dec.. 928,868 2,094,043
Amount on deposn to redeem national bank
notes Jan. 1. 1893 .o cooiemereereces e $23,344,322

' Circulation of National Gold Banks, not included in above, $96,817

According to the above the amount of legal tenders on
deposit January 1 with the Treasurer of the United States to
redeem national bank notes was §23,344,322. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducm%or retiring their circulation, was a3 follows on the first

of each of the last five months:
Depotite by— sSept. 1. 1 Oct. 1. Nov. 1. Dec. 1, Jan. 1.

) $ * $ $ $
Innolv't bks,. 1,008,983: J,103,809 1,335,614 1,179,084 933,514
Lignid'gbks.. 4,812,312" 4,831,253 4,732,400 4.666.659 4, 337,173

Eed’o'g undr.
aotof'74..' 14,423,838,14,792,126 15,129,924 15,404,536 17,573,635

Total....... - 20,245,163'20,727,188 21,197,938 21,250,279 23,344,322
* Aot of Jane 20,1874, and July 12,1882.
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Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of December. From
previous returns we obtain the figures for previous month,
and in that manner complete the statement for the calendar
years 1893 and 1892.

rrokipts frtOOa omitted).

1892.
Cus-  InterH lotal. Cus- Inter! ge%its Mite".  Toal.
toms. fiev’ite toms. Rev'Uf Fund- S'rces
* i 2 t * « $ $ *
fan..... 21102 12053 a7 35.210 17,391 11,911 159 2,129 31,590
Feb 16,501 11,263 312 30,48S 16,78 12,181 57 1,727 30.750
March.. 19,6*5 12,931 322 34.433 16,415 12,134 212 1.285 30,049
April 15,908 11,729 184 188>29801 13833 12,427 417 2,404 29,074
ilay..,. 15425 13.212 43, 80,972 12,692 13,478 270 3,012 29,482
June 14.964 14,003 30,984 14.618 14,780 20] 1,560 31,219
July 14.684 14,659 120] 1,533 3LC2G 17,205 14,8*6 257 2,243 34,571
Aug..- 12145 10563 106! 1,183124,057 18272 14063 551 1,144 34.033
Sept— 12,570 11,469 707; 544 25290 17,210 13,736 43 852 31,841
Oct.. 11,000 12.736 1,0331 25,018«, 16,366 14,154 543 768 31,836
Nor 10.216 12,04 10391 1 %7 25,019! 14,269 13,051 DO 1,420 28,795
Dec — 9,153 12,056 3,03211,103 25,344! 10,*08 14,844 146 1,915 33,213
J2 mos. 173,33ft!148,763 7.404 h 848,247 191,3*0 1«1,623 2,979 19,492 375,459
oishxjksBmHnth .Q00* o-mr.T4d.t >
1893. 1892.
ordio Pen- in- FBR Lo ordi pen- i NEN 00
nary. sions. terest. Fund. nary. sions. terest Fund.
S * $ t $ i $ % * %
fan....... 18,209 13,088 7,104 902 39.253 16,980 10,522 6,673 1,4SS 35,003
Feb .... 17,049 13,495 322 811 31,677 13,637 11,562 704 1,519 27,482
VLarch.. 17,114 13.840 079 740 32,373 14,557 13,114 243 1,206 29,425
April... 15271 12,372 5,090 532 33,771 15539 18.705 1,766 1,038 31,098
... 15,500 14.26* 3s3 662 30,874 14,658 12,903 4,073 1,023 32,602
June... 17,102 12,411 262 491 29,206 15,513 12,122 28S 1,018 28,941
July.... 17,791 11,168 7,127 418 40,094 15,051 14,235 7,048 915 37,249
Autr... 21,642 11,20t 397 291 33,596 17,632 13,478 330 641 32,081
3ept.... 14,443 10.787 198 220 25,098 15,291 12,654 247 725 28,917
Oct.. .. 16,667 10,34t 2,582 496 30,035 14,353 11,632 5,153 693 31.881
Nov.... 16,063 12S3< 2,909 1,882 32,084 15844 13,432 365 1,108 30,749
Dec— 16,059" 13,76t 233 969 31,027 18,242 14,942 276 817 31,277
"3 mos. 203/20 152,17; i?.292 7.P14 390,398 187,347 f5-«.65' 27,231 12,191 380.425

Bonds Held by National Banks.—'Cue following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure pubiic moneys iu national oauk
depositaries on December 31.

IT. S. Bonds field D 31.1893. to Secure—

Description of Bonds.

Public Deposits Bank
in Banks. Circulation. Total Held.
Oorrenoy 6s. $1,170,000 $16,077,000 $17,247,000
2 Dements... 1,063,000 22,651,350 23,714,350
4 per cents.. 12,203,000 167,233,250 1'9,430,250
Total. $14,436,000 w*20',961,600 $220,397,600

Imports and Exports for the Week.— The following are
the imports at New York for the week ending for dry goods
Dec. 28 and for the week ending for general merchandise Dec.

29; also totals since the beginning of the first week in January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1890. 1891. 1892. 1893.
Dry Goods....... $1,499,926 $2,361,845 $3,105,314  $1,360,325
Gen 1 mePdiae. 5,135,072 11,130,136 7,769,227 4,261,179

i $6,634,998 $13,491,981 $10,874,541  $5,621,504

Since Jan. 1.
Dry Goods..... $146,144,028 $116,798,415 $128,540,351 $118,541,911

Gen’l mer'dise. 391,081,893 406,742,424 448,762,787 416,716,756

Total 52 weeks. $537,225,921 $523,040,839 $577,303,138 $535,257,667
specie) from the port of New York to foreign ports for the

week ending Janmry 1 and from January 1 to date :
EXPORTS PROM NEW YORK FOR THE WEEK.

£1891. 1892. 1893. 1894.

$6,608,447  $8,724,306  $6,321,667 $6,920,860
348,269,043 381,670,325 383,865,823 370,590,736

Total 52 weeks* $354,877,490 $390,394,631 $390,187,490 $377,511,596

For the week..
Prev. reported.

The following cable shows the exports and imports of specie
at the port of New York for the week ending Dec. 30 and since
Jar&u]e_aé'g 1, 1893, and for the corresponding periods in 1892
an

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
Gold. P Imports.

Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain. P $16,700,707 $30,238,642
France... 17,990,102 8,877,678
Germany 27,660,000 386,791
West Indies 26,935 8,268, 887 15,205 7, 593 952
Mexico......... 468 ,061
8onth America.. 5,000 1,194, 670 21,162 1,834,345
All otter countries. 1,013,420 9,681 '161,956
Total 1893. $11,935 $72,845,254 $16,048 $62,156,425
Total 1892. 659,812, 71,269,280 39,450] 8,527,486
Total 1891. 61.462 7R.065.848 27.148- 32.068.927
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Exports. Imports.
SUcer. )
Week. SinceJan.1l.  Week. SinceJan. 1.

Hreat Britain *826,823 132,467,504
France..... %g%%oo
Germany.. .
West indie 517447 2915
Mexico........
South America....... 110,003 45
AU other countries. 43.SS9

Total 1893. §326.923 #33.401,221 832-60 33,1-2,058

Total 1892. 718.289: 23,293.916 JO.-78 3.061.522

Total 1891. 686.SU 20,961,478 306,060, 3,082,836

Of the above imports for the week in 1893, 829,170 were
American sold com and 8842 American sflrer coin. Of the
exports during the same time $31,9.55 were American gold
cola.

—M*fsrs. Charles Head & Co. announce that they will
deal in New York New Haven & Hartford c-mv ribie de-
benture 4 per cent binds and other Consolidated Railroad
securities. Also United States Leather Company common
and preferred stocks.

—The Boston Safe Deposit & Trust Co. have issued a very
useful manual—* Coupons, Where Paid," It is a comprehen-
sive list of all classes of securities the coupons of which are
payable in Boston.

—Messrs. Cushman. Fisher & Co., Boston, offer in another
column an attractive list of bonds, including the issues of the
cities of Boston, Taunton, New Bedford, Milwaukee, Omaha,
etc., etc.

—City of Pawtucket, ft. I., geld 4s are offered at par and

interest by Messrs. Biodget. Merritt & Co., Boston. iSee
advertisement in State and City Department.

Breac<lefulie Figure* Brought Front Fare 50 —Hie
movement of breadstuff's t> market is indicated in th,

statement below, prepared by us from the figures of th> N»w
York Produce Exchange. We first give the rec-ip s at
Western lake and river ports, arrange,! so as to pri»«at tfc.
comparative movement for the week ending Dai, 3J, 18*a
and since August 1. for each of the last three years:

M i «- T, Btrey B+
4 )WWE, NtUASOU. SWAMSS. Bmh.48lv BaS?
CV.eare 4¢,JS»f  SOME  rrm.m\ PAWj  65JB*
. UM 1% mkm
Batata. . amiM;
Xlae*Molh. IAVISKif
tIMj \OMO\ » I », uw
Detroit....... masT! WA,  ~fjM -*87, |
CieveUcd-. 4P »,«?1 i
St Louis,... VK846 tMtoU mjwof 4*7V 77»
*> #«t MVAO  eturn at.o. YA
KHENMICHTT.i WMWK %, T*
To*dt-W3. . tM m$M |
*SITE 1. \S. imtsu »*3M* MtiokKH t_M Wi iujtmi mats
dawwic/tt  tan,- iBUd i
ok Am. .
MM f» ! MMN,Pt\mmiM* <<L7$?< iseiMsy i“nmn
198*..,,. e.mjka'm.ttXiM Msum

10W... It TLV7 UtUMMWiI mjmjm khm h lushuui

The xeceipfcs of flour and grain at the seaboard porta for U e
wmk ended Dee. 30, 1393, follow:

Flow, Wheat.  Corn, eut,  Marie*, e
£¢’i ?,ja_ 8 f»A ush. bath. gdrk
Sew York...847,961 2 25 11 100 502.950 82 580 mo
Bouton........... 53,-09 193,200 4260
Montreal .... 21,285 10 400 72,369 J3.500
Philadelphia. 63,*»6 29,364 257,01S 1*0.791 9,600
WOomon ... 1t9.179 219.876 438,All 54,000 iTttt
Klch-i.on!\. 3773 18,426 4.462 7.040
*e» Orleans. 7,31. 71.099 412,542 40,874

» « . -week..847,i.27 613,777 2,533.995 1,001.938 109.020 1.9 %2
Week 1892 30MB'. 800,781 510.7*0 394,111 213 451 48,108

Below are the rati shipments of flour and grain from
Western lake and river porta for four years:

1393. %/&%ﬁ' 1892. 1891,

Week Week Week
. Dee, 30. Dee. 31. Jnn 2. Jan. 2.
Floor............ Mils. 471915 3* > 950 457,083 321,0*1
.. Ira*k. 528,47,8 746.340 1.099.52i 733, m1
8*9 891 1,393.29a  3.171,9*0 HIQ,938
L 1,272.310 1695A 49 1.110,-10
355,774 382.496 11U 370,009
68,713 100,370 131,352 96,658

Total.. .5,82:1,96.5 3.801.891

The exports from the several seaboard ports for the week
ending .Dec, 3d, 185\, are shown in the annexed statement:

Mrpm-ts

from— WA, Cam. Flour. Oats. Rye. Pent.
Bush. Bush, Bbh. Math Bush. Bush.
UewYork rnl,735 305,332 1*7,701  49.4 13,015
Boetnr . 122127 84,967 29,689 2, 3*0
Portland. 43,293  24.705 1.461 10,250 30,303
Fbtladel. 101,871 21,296 —
Balttm're 170.4!"  sy.jei 32,-47 10,527
N. Ori'ne 82,*61 272,245 950 *mnm
8. News. 81,128 169
Norfolk
Montreal ...
T2t WPAK 981,928 1.018,009 213,006 66,129 ,51A21
1892 .. 1.139.425 139,346 220.997 79,243 8,293 74,537

THE CHEtmCLE.

6.7*9.8883,522,316

S3

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Dec. 30, 1893:

Wheat, Com. Oats, Rve, Barley.
In store at— bush. SusA, bash. bush. bush.
Sew York....... . 18,045,000 030, 000 1,660,000 48,000 31,000
Dn afloat----- 1,215,000 33,000 130.000 8,000 81,000
55,000 215.000 5,T00 60,000
2.787,000 713,0 0 60.000 64 000 1,010,000
161,000 307,000 15 ,000
Ohloaga.............. ~....19,950,000 2,658,000 672,000 212,000 38,000
Do afloat 657,000 030,000 20.000 94,000
Milwaukee... 883,00 17,000 11,000 125,000
inlutb.. 9,000 25,000 33,000
Dn a o)
Toledo 519,000 24,000 1(1,000
Uetr0|t , 19,000 25.000 2,000 30,000
Do afloat. 330.000
Oswego....... 20.000 53,000 170.000
St ijoula........ . 5,416,000 350 1000 51,000 -1,000  54.000
Do afloat___ 38,000 8 8
‘Inotanatj......... 11. 0 21.000 35,000 167,000
Beeton..... 431,000 15.000 2 i.000
Toronto . 32,000 57.000
Montreal . -000 96,000 37,000 55,000
Phlladelph|a— 461,000 139,000  176.000 o
Peoria . 117,000 161.000 134,000 1,000 1,uoo
sndlanajl 1-4.000 78,000 79,000 2.000
City-— 545,000 10,000 27,000 8,000
-lolttmore _ 1.357,000 1,042,000 132,(100 61,000
Minneapolis,,.. 12,251,000 161,000 3,00 20,000 193,000
On MteahMlppl 51,000

Totals—
Dec. 30,1893..90.230,000
lire 23,1893..80,028, '000

8,323,000 3,770,000 5-3,000 2.219,000
7,239.000 3.811,000 609.000 2.511,000

fie~. 31.71392..81,29 1000 11,426,000 6,341,000 1,190,000 2,205,000
Jan. 2, 1892..45.668,72* 7,081.196 3.963.579 2,315,983 2,271,543
Jan, 3. 1391. 2 .,347,075 2,737,505 3,795,603 476,501 1059,344

—NMessrs. Parkinson ‘& Burr. Boston and New York, have
compiled a list of bonds, showing yield at market price on
Jan. 1st.

City Killroad Seenritles—Brokers' Quotations.

i Bid. Avk. mi. Ak
B.11.B H * B.Wv-8lk ..120 125
*9s’\s\sessu\<uo Lal, «»R 6*. 19%2. 3eIIWO
S.- 95 w
»« inert-. 7», 1800 3*3 107
B Vif 4 71: 4n..-mock. 190 .
1*I'm an ..1944 JAli 100 471A<|r St. Ker.
mart. 4%, I<>» J.tl loo «20-1.4 MAUASI N \v. &
BJ—m ylat. &ASO rmi M» Sd man. fi«. 1910.,MA- 130 ill*
S RIS S R sn 2d mart Jncom* 6% J4J' 57
cheakly aw-N-«w - |k 0a s« 1L W. St. A_ls Pcr-S1k 200
Yoo Ul mart 7s.'1894 363 104
tide J4J :phj  tin GUDR rinO Traction,— i 1#e»
lnwklyn TrStIan ., is 16 MWi- epoltlatt fructioa .. s106 r. T
QOen'rsi Nfc 13S i....... Ninth-Avenue................. 130
1*4men .«=. inv.M.ts tis iso Second Aveoue-Stock... 118
C*r.. Pk, S.A KHiv ~0tk lit 15 I»t tuort. a», 1909. MAN
Ceneaf. 7a, IW1...J*B ) » Slitli Avenoo—sucKk...... 190
¢ rtt%ta\{rr llt(3)9t85 84 s Th'rtd 'g\r/ensu*e 937 33 1o) IE
«tmart, lovo . ..47U 100 ...... 1- o B
1e 6 tthlrd—]t a,,I}1 IP0

N. V. and llrookIfn Uaa Securities—Brokers’ Quotations.

a.A» COMPAS5i RH. Bhl. JA«k.! 6.1.9 COMPANI EH Bill. A*k.
Brwkl Oac«-lJgttt......... uo ,115 ittm alltm BI"COkI ai, UO 150
A i v's WHOERA I Breokivai, 112

3 I’O : 00 . Botltl* *>* - 100 105
Mrm W Fallen Municipal....... 131
M«str0|>>#|||*3»->338d« -... 107 105
p@;&q}l . i& im K uHualld IM5 190
.................... a* ... Ym Standaft! pref’..... 0

Auction hales—Among other stcurttiee the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Mes-w. R, V. Harnett&CO'

Shares. Shares.

5 Tburher Whjrl*ndfY>..pM. 2413 50 Chatham Nat. llauk......... 365
50 Market A Pulton Sat. Bk.2
By Messrs, Adrian H, Muller & Son :
Share*, Month.
1S. Y Bowery Fire In*. Co. 76 86,000Mettoju'lltnii Perry 1st
58.Y. Ufa in*. * Tru«t Co.«HI% 5% 193 AN 1)ou
2 Phils. A Trenton UK. uo, .229*4 f 1,000 Asm. id tile Atnmoiof
5 Warren HR. C«...oeveuennnee 133 colurntha Cnlleise 2d 5a,
1 National Park Bmk .... 301 1900, LV-D....oovvveriiiiinns 00
3 Merchant*' Sat. Bank....111 f5.00V Georgia Car. <t Nor.
16 U. 8 Tnt«t Co. lv*-tliv.l...»01 RK, 1st .is, 1429, .TAJ ........ 81
1 Clinton Halt 6««wUtlnn. 45 83.000 Solus Bay & South.
80 Frankltn Sattenal Hank. 101 KK. *-t 5* 1924,J&1 ...
2 SafctyCarH| aUus.VUght' £800 lllinois Central RR. 5s,
ChNe e 55 S|erllnu 1905. JAD........... 81,200

87(J.tlU. Eau Tettti. [andC

ag
f|OTh|trfcet Willeiand co,pni. <
Ist mnrt. bouda.

Nuiktug aud gtimnciaH.

Samuel D. Davis & Go.,
BANKERS ASD OEALEBS8 IS INVESTMENT 8EODKITUS*.
NO. 14 WILL NT., NBVF VOKK,

Bamdril D. Davis,
Winmtwr N. Y. Horr $YrhAoxd™»

THE MERCANTILE NATIONAL BANA

OF THE CIT5 OF NEW YORK,
No, 191 Broadway.

Capital. - 81,000,0061**arpln» Fund. - *1,1100,009

WILLIAM t* BT. JOHN. President. 1'YRSOBRICS B. 80HSNOK. <»*alei
3AMES8 V. LOTT. A«UUuit Cashier,

ACCOUNTS SOLICITED.

Oha». B. Van Nostrawo




ghje fBanlurs' (gazette.

DIVIDENDS.

Name of Company. When Books Ol
Payable (Days inch
Rail rood*.
Ann. Washington & Faltlrnorc.. 3 Jan. 2 _ to —
Boston A J*rovincnee (quar.)..., Jan. —— to
Borlliji' tors- Cedar tiap a N«nh ' 2 Feb. 1Jan. 10 to 7
Little SfebnylkiH Nav. RR. A Coal gﬂ Jan. 2 to Jan. 17
Mice Hill A 8dhn>)ti)l Haven. ~i Jan.
Northern of N. It. (quar,)......... - E;I Jan. to
Old Colony (quar»)---—---r------- % Jan. 0
Oregon Kailway * Nav. (quar) Jan. Jio)
Paterson A Ltu,l»on River..........: 4 Jan. to
Paterson & Kam SPO....----- 4 Jan. 3 —— 1o
Pittsfield A Norih Adams*..— i aZ Jan. -—-—=- to
Port! end Saco & Portsmouth.. 3 Jan. 15 --------- to
Bock T&laid A Peoria........c.......... 2Lj Jau, 1 Dec. 21 to Jan, 5
Ter r© Hauie & indtanapoits..... 3 Feb.
Ware River.......... . — 3>a Jan.
fh U;cmkM,
Fifth Natiomil....... K330 2 —mmemem-
Po do (extra).... . 1 IJan 2 to
West Side......... e Jan. 2--——— 10
A Mt_\lﬂlgllaoeou (
merican Tobacco coin (quar. 3
o gacco coil (S‘m,.*% 3 | reb. 73an. 25 to .14

VVALIL STREET. FRIDAY, JANUARY" 5, 1S94-5 P. M.

The Money Market and Financial Situation.— The
year has opened with dull markets and much depression at
the Stock Exchange, but who can question the fact that we
are in a position infinitely better than last year at this time?
Then we had much higher prices, but were rushing on
towards the Reading and National Cordage disasters, and the
far greaCer panic caused by the silver illusion. Now we have
come back to a sound standard of currency values, and after
the country has had time to recuperate there can be no doubt
of the steady improvement in general business.

There is a striking contrast between the imports of foreign
merchandise in the first part of 1893 and those at the present
time. Then there was a demand for luxuries of all sorts as
well as for staple goods, and the tendency was towards lavish
expenditure in all directions. Now, extreme economy is the
order of the day, and foreign goods are ordered cautiously,
which indicates a dull business truly, but also indicates that
less gold will be needed to pay for foreign goods and that
importers will wait to see the demand close by before they
stock up too heavily.

Our railroad situation is somewhat critical, particularly in
regard to those companies in the hands of receivers. Itis of
the utmost importance, not only for the present purpose but
also for the reputation of American railroad investments, that
the reorganization of these companies should be conducted on
a fair and equitable basis, with all due regard to the rights of
each class of stock or bond holders. In a time like the pres-
ent, when railroad earnings are near a minimum, it is hardly
fair to reorganize a company on the basis of presentin-
come—an average of the past five years would be
a more rational basis. Again, is it not possible to use
preferred stocks more generally to assure those who are
entitled to income ahead of common stockholders that they
shall first receive whatever the property can yield ? It seems
useless to mortgage railroads in such a way'that they must
very probably go to default again within a few years, and on
the other hand preferred stockholders are well assured of
their rights if the terms of the reorganization prevent the
issue of mortgage bonds or other liens ahead of them.
Some of the best financiering done for our railroads of late
years has been in the issue of stock at par for capital ex-
penditures required, and if the roads are not too heavily
mortgaged the preferred stocks will rule higher and be more
available for use in raising capital.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 1% per cent,
the average being 1% per cent. To-day rates on call were
1to 1% per cent. Prime commercial paper is quoted at 3%
to 4% per cent.

n The Bank of England weekly statement on Thursday
showed aD increase in bullion of £861,000 and the percentage
of reserve to liabilities was 41'44 against 45-69 last- week : the
discount rate remains unchanged at 3 per cent. The Bank of
France shows a decrease of 13,150,000 francs in gold and
4,600,000 francs in silver.

The New York City Clearing-House banks in their statement
of Dec. 30, 1t93, showed an increase in the reserve held of
81.774,900 and a surplus over the required reserve of $80,815,-
150, against $77,937,775, the previous week.

1893. Differerisfrom 1892. 1892.
Dec. 30. Frev. week. Dec. 31. Jan 2.
Capital 60,422,700 60, 422 700 g
....... . 59,372,700
Bnrplns. ,, '596 30(3 191,600 66, '007.900

. 71. 69.
LoaDH and dise’tf- 417,606.900 Ine.1,319,900 437,722.000 43. 1'sis,400
Diroolatlon . 13111,00 Dec. 144,600 5,554.600 5,53 7 400
Net depOSIts fil 6, 437.800 Inc.7,59ii,100 44-1,589,4011 466, '2 18200
Specie. 106,316.400 Ine.1,795.700 75,964,300 95.9 72,700
Legal tenders.. 101,108,200 Ine. 2, 979 200 42.01S.000 37,414. 400

Reserve beld.... 207,424,100 Inc.4,774,900 117,981,900 133. 746,600-
Legal reserve... 146,009,450 Ine 1,897,525 m U230 116,554,550

80,815,150 Ine.2,877,375

8orpins reserve 6.839,550 17.232.nso

THE CHRONICLE.
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Foreign Exchange.—The market for sterling bills has been
dull, and the tendency is towards lower .rates. Money in
London is easier, and a relaxation in Continental cities is also
expected. To-day actual rates of exchange were as follows;
Bankers'’ sixty days sterling, 4 83%@4 84; demand, 4 85%@

4 86%; cables, 4 86@4 86%.
January 5. Sixty Days. Demand.
4 g6ks®4 87

Prime bankers’ sterling billson London..:4 84 ®4 85
Prime commercial .. jl 81q -3*9
S2%a>4 83

Documentary comroere 1..
Pans bankers (ftaural........ 520 as 19% 5 IStsaS 179
Alusteruain (guilders) bankers .. .l 40%®40]]§8 40®,«»40%
Frank tort or Brem6n(re|onmarks)b nkersl 34rt394.78 J j’\£789951e
The following were the rates of domestic exchange on New
York at- the under-mentioned cities to-day: Savannah, buying
% discount-, selling parts % premium; Charles on, buying 1-16
discount, selling 1-16 premium; New Orleans, bank, par; com-
mercial,'$1 00 discount; Chicago 73c. per $1,000 premium;
St, Louis, 60c. premium.

United States Bonds.—Quotations are aa follows:

Interest Dec. Jan. Jan. Jan. Jan. Jan.
Fericds 30. 1. 2. 3. 4. b.
. Q,-Meh. * 95 * 95 %95 * 95 ' 95
. ci-Jan. *112 J *112 113 *112 112%
S 0.-Jan.‘list! 8 X112 112%, *112% 112%
g. J. & J.*10J Q *102  *102 *102 '102
6s, our'oy,'96-----reg. J. & J. *104 H *l04 *104 *104 *104
8s, our'oy,'97--—--reg. J. & J. ¥107 o  *lo7 *107  *107 107
6s, our'ey.'98— reg. J. * J. *110 a *uo *110 *110 *110
6stoar’cy.’99. J. & J. *112 *Uz2 *li2  *112 112

*Xtols thepr.oe bid at cue morning board; no Hue w.m made.
Coins.—Following are current quotations in gold fnr coitxsr

Sovereigns.-------- $4 85 -@%$4 90 Fine silver bars— —68% @—69%
Nai oieons. 38 ® 309 Five francs .......... —90 @ — 95
X X Reiclimaiks 4 70 @ 4 8 Mexican dollars.- - —55 @—56
25 Pesetas 4 75 485 Do uucommeicial------ * —- —
Span. Doubloons. 15 55 15 75 Peruvian sola....... —53 @ — 54
ex. Doubloous.15 55 @15 75 English silver @ 4 90’
Fine gold bars— par@ ¥4 prem. U.8. trade dollars.. —60 @ — 65

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

. Balances
Date.  Keceiptt. | Payments. Coin. Coin Oert's. Currency
*
Dec. 30 3.156,125 3,729,208 60,900.521 507,873 29,359,652
Jan. 1 HOLIDAY.
“ 2 2,753,2'5 3,133,*30 60,641,54 510,793, 29,295,703
“ 3 2,77459f 5,404,434 57,734,896 595,721! 29,487,589
4 3,347,604 4,413,241 56,204,166 794.639 29.753,265
5 50U4,345 3,835,654 57,148,803 905,946 29,816,512
Total 17.035.598 20,565.767

State and Railroad Bonds—Sales of State bonds includ-
$10,000 Va. 6s def'd. trust reepts, stapd., at 6% ; $5,000 Term.
eettlt. 6s at 107 ; $1,000 settlt. 8 av 72% ; $2,000 Ala, class C
at 98%.

Railroad bonds have been without animation, and there has
been very little of the usual January investment business yet.
When it does spring up itis likely to run on the high-class
bonds, which are considered sure to pay their interest. The
strict first mortgage bonds of railroads now in de-
fault will come in for a good share of attention, as their
prices are generally shaken down by the receiverships. There
was a little movement to-day in Chicago & Northern Pacifies,
which sold up to 46%: Atchison bonds are alsostronger, the 1st
4s selling at 69%, which is better than just before the receiver
was appointed; Louisville New Albany & Chic, consol. 6s
have sold more freely around 95 and the general 5s at 66;
Northern Pacific 2d mortgage 6s are quoted down to 80, with
few sales; Erie 2dconsol. 6s are dull around 75 and the
holder of $4,000 bonds worth now $3,u00, by contrib-
uting $900 in cash, will receive $5,000 in the new blanket 5s;
Texas Pacific 1st os were bought freely up to 76%; Read-
ing bonds are a little stronger on the election prospect
and promise of the plan of reorganization. The rights
of bondholders ought to be looked after very sharply in
these times of default, and they can not be too prompt in
organizing and employing counsel to protect their interests.

Railroad and Miscellaneous Stocks.—The stock market
has been relatively dull, and wherever there has been a weak
point it has been attacked by the bears with the usual result
of forcing prices down one or two points. But the general
range is now so low that a rally seems to be due in the ordin-
ary course of speculative operations. There has been some
evidence of better buying here and there, and Western Union
was _relatively stronger than other stocks and seems to
inspire some confidence as a dividend payer. This morning
the special attack was' on Missouri Pacific and Louisville &
Nashvijle, with the result of forcing the prices down to 18%
and 41%, but this seems to be without much significance. It
is known that the Missouri Pacific floating debt is held mostly
by the directors. Atchison was a little stronger and sold up
to 12, asthe situation of the company appears less discouraging
than some of the others. Aniong the industrials Sugar has been
distinguished for a decline to 75%, without any new facts
known to the outsidepublic, and even the probable effects of any
specified rate of duty they can hardly estimate very closely.
At the clo-e to-day the tone was barely steady and there was
more strength and activity in bonds than in stocks.
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ani for year 1893.

HIGHEST AXD LOWEST PKICES Sales of Range for year 1893.
tiie
Saturday.  M'tiday, Tuesday, Wednesday, Thursday, Friday, STOCKS. Week. )
Dec. 30. Jau. 1. Jan. . Jan. 3. Jan. 4. Jan- 5. Shares. ~ Lowest. Highest*
Ac-live Kit. Stock*.
9V 10% 9% li%! 10% U°/§t 11 11% 11% 12 Atehisou Topeka dSanta Fe. 46,4-43 9% Bee. 30 36% Jan.
*p 1% % - % 4 I *W% Atlantic & Pacific........ 600 1 Bee, 5% Apr.
87% 07% 67  67%; 68 68 69 69 1 70 70 Baltimore A Ohio 454  54% July 97% Jan.
-71 *710% 72%! 71% 72%' v-% 72%| 72% 72% ICanadian Pacific.. 1,100 66 July 90% Jan.
47% 48%' 47  48% A47% 46%. 49 49  Cminula Southern .. , 34% July 58% Jan.
113 ii3%: 111 112 1113% 114 j 114% 11 Central of New Jersey 1.090 84 July 26 132% Jan.
16% 16% 16% 16%' 16% 17 17% 17% Chesapeake & G%you tr. cert 12% July 26 25 Apr.
% 136 140 f 134 fI1SO 140 430 140 ChtcagoA Alton .C........... 126 Aug. 16 145% Feb.
74% 75*s 73% 75%; 73% 75% 74% 76% 74% 76 Chicago Burlington A Quincy 288 69% July 26 103% Jan.
. Chicago & Eastern lllinois.. 51 Aug. 21 7*2%Jan.
95'% 95%: 94  in; 94 94 Bo prof *5i Alt*. IT 105 Jan,
56% 55 50% 54% 55% 55 50%: 30% 37% Chica 0 Milwaukee & St. Paul 150,560 46% July. 26 83% Jan
«116 US 11C UO 1116 116 117 117 117% 117% pref 474 100 July 26 126 Jan
98 08V 97*4 98H 97 mm_ 98% 09% 99 99% CllJeatgoA Northwestern ...... 11,997 .84%July *2t 116% Feb.
-lit 13a IBS 138 ™134 138 j 135% 135% "137 138 1 1og 128 AIt*. IS 146 Jan.
01% 63 j 61% 63%i 62% 64% 63% 64%; d||caas Rock Bland A Pacific 21,523 51% JuB 81 89% Jan.
T 33 33>a 32% 32%_ 8S% 35 34% 35%: Chica‘go St, Paul Mim. &ura. 1,77* 24 Jujy 26 58% Feb.
«105 111 105 112 it} 105 |109% 109% 08 110 n pref 200 94 Aiur. 23 121 Feb.
35% 33% XiH 34% 34% 34% 35 35%,; 34% M% Cievc\ (Ineln. Chic. A St. L.. 3,585 25 July 26 60% Jan.
o 78 781 Bo. prof. 25 74 Oct. 16 98% Jan.
7is% "is% “VI" *in%; 19" "IV*% 20 20 19% *30% Cohtndoia HocMng. Val, A To! 075 11% Aug 32% Jau.
=60 68 ‘SO 66 i **m &% | *m 60 *60 00 Bo pref. 55% Ait 2 73% Jan.
130 130 129@130% 130 im f 332 135%: 134% 130 Beh*ware A Hudson___...... 5,907 102% July 26 139 Jan.
*101 163 151* 161% m m i62% 162m 65 'xIb3%I165% Belaware fgtekawaimacfcWjesi  1.788 127 July 2' 175 Nor
*#% 10% Denver A Mio Brando®........ 8% Jwly 13 18% Jan,
9ugt% 31 30 30% 30% 31% 31% 31% pref, M 15 *24 July 19 57% Jan.
h *0f % *% *% % Bast Tennessee Ta. AOn...... %Jnly 3 5% Feb,
\] *5 15 *5 15 ] 15 5 Bo Sstpsef. 10 June 3 35% Feb.
n *1 5 *1 5 n 5 *1 g Ite» * 2d pro!. 2 July 7 11% Feb,
4a sc *48 *48 SO <50 m 55 55 Braunsvm# A Terre Haute.... 100 48 Bee, 222152 Jan,
Il» Da* low 100 102 103 100 100 100 Oreat Northern, prof... 1,050 100 July 27 142% Feb.
83% &b 89% 00 80% 80% m 90 j 90  90%: illinote Contral.«.,,.. 1Jo., 86 July 1*1104 Jan.
-6 7 0 0 6% «%! 7 lowaontral............. ..., 400] 5 July 251 Il Jan
33% 23% *22% 24 24 | 23% 26%: "26 28 Bo s 12 July 27s 37 Jan.
14 14% 14 14%} 14 14 m13% 14 [ ake .Erie A Western 1.40ft! 12% July 27j 25% Jan.
*61% C3 63% 63% 3 l«|% *62 04 Bo 1221 53 July 31) 82 Jan.
1% 119% 120 j 11%9% 120% 120 )/ 121 _rn  Cake» 0 » A Mieh. Southern  4,247s104 July 31 134% Apr.
101 10J ; 99% 1,00 1 *99% 101 99% 5f%J wp L.-SC Blind.. turn, 90 July 27 118% Ja-n.
42% 44%' u»» 43\ 43V 44**1 43% 18%; 41% 44%ji.ouOrllir A 69,331; 39% ltec. *28 77% Jan.
8% 6% s% g*e 8% 84 *8 1 *8% 9 jlauitev. New Alb, A Chicago. 0*8 8%Juty 27j 27 Jan.
*1% 3 am ﬁi *1% ft f ft 1 *1% .5 "JIAiixe'|lle: si. Imiiite A Tesm.*, ,4 2% Nor. 27. 27% Jan.
193% 123% 22 123 122" 1w * 123 124 *122% 123 |Manhattan Elevated, eoo*ol..  3/259 100 Jnly 26 174% Jan.
95% 95% m 00 *00 mm, MiH MM 97 07’ Michigan Central................ 115 70% A»Q. 211108% Apr.
10 10 10 m 10 jt 11% 11%]|Mlan*apoU» Ait. E, tr. reeta, 1,1.8ftl 6 Aitg. 8 119% Jan.
36% 27 *20 80 30 2S Pi | 1*0 pref..tr. recta 8311 18 July 31 U9 Jan.
13 13 13H Tf% 13v 1® 13% *13% 14 |Mte|c*«r| Ksn»n* A To aa# 325 8 July 19 16 Jan,
*23 23% »% =VH 28 23 1 23% 24 25 f m f. 1.75' * 1:i% Jnly 27! 28% Jan.
20% 21%"* i»S u<>» S#%| ar«* hc 18% 21 Paeifle ........ 30,435 10% Jillr 20f 60 Jan.
15% 15% 15«9 15% 13% 15% It i *17% 00 Moh.1% A Ohio ............ j 950 0% July 26; 37 Feb,
m o8 .. [Nashg.CTtftIKuNws iiAsEBtrttiJi 55 Aug. 141 90 Apr.
90% 08% 05% #7%! 97 W7% New York Ceiitrai A linden 15,624 92 July 26 111% Jnn,
18% 14 *13~ H 14% 14% 14 m m York Chicago A SE 800 9"4July in 20%Apr
m m 1 «00 m Oft 1 B tut pref..1 45 July 26; 78 Jan.
20 m *27 90 1 30 30 j prefd 100; IS July 41 Apr,
14% 14M  14% 14%. u% Mm 13% 14%]New York 1 ak* ErleA V\/«*"*pn 4*120 7% July 26 20% Jan
20% anw 2L 25% IN* pfftE' 150 if* July 2
9% **12% 7% l«>. 7% 10 t »% u 9% 10% New York A N*W Koglmtlll . 14, 7]9%) 1&% Bee. %0 ({
18# %m *180 105 i | 100 its* N«*« 50r& NV« ii »y«»'a Hart. A)
. ! b jKpw York A Northern, prof..
Wk "Vi% | TL i 544, 15V "15% 0 TS% 155 N#w York Ontario a Wmiern
.. 14 H‘% 15 15 15%[New 5'orfe fe**], A West.., now- 1,560 . Jul 27 2%0/0:]]1"(«
2 Jr-j 40 nMw It 41k 2% 1Iti putt; 1.721 | I
» JNllrfolk A Vt&*Utn, ?>%Ju| 311 9% Jan.
3 *35% *18*. 2004 20  so’ t;Yi%; Bo pmic 100 16% Jull/ 19) 39% Jan.
«%  4%: 4%  4%f 4% 47 4% 4%"Northern Pnclflie....... ... M% Ait*. 191 18% Feb.
18% It 1 IS ' 18% 10% 18 1«% %; pref j 6-1Ml 1ft% Aug, ;g)l 50% Feb,
og**|f>I|I<<IA MIW|M|pp| ....... Fxxyl 11 July P 25 Feb.
*20 «20 no *20 m  *SM  5# *0> [Ohio Southern. «...».f38 May 49 Jau.
*21 38 % 24 24 *99 m m $4  *24 3 ifrwgon ICy a NaOcwBott Co ‘00" 2ft Bub, 2H S4% Jan.
*4 6 t 1 4% 4% 4% 4% 5% 5% Oirgon ah Line A Utah North 420 1% Bee. 25 Jan.
t ft | 4% a 4 610 4 July 26; 18% Jnn.
% 17% * l?% 1S 17% if* 17% IP% 10% 20 pnlladelpld tA IIrmttI|£ ....... 0,120 12 Jul =2»! 53% Jan.
*l«% 12 it 12 _*11 12 m  L2* MI 14 i*itintdrg <Tnn. CTilc. A si. 1. 100 JO Bee, 28' 21%Jan,
*40% 44 | *41 44 J*40% 14 j *40% 44 ) *10% 45 | 0 pref.; 40 July 27 62 Jan,
12 2% i *2%  2%- *2% 2% Rich. A WBICT«rtnT, tr. rért« 2,100  t% him, 10'ilia  Feb,
| @ j rol tr. toots.; 10 Aug. 24 ;-18 Feb.
“Rlo iJrmiiio We#tern., *........: 10 Oct ft! 22 Jnn,
Bo p ref.-, 40 Sept. 6 62% Jan,
4 4 *3 ' 4 #3% * m4 f 4% 4% St* Bools 8on.tli'Wc4tofm. 1,350 5% July 31 7% Jan.
8 8% : » N % 1%, « t J__n% b Bo pro 1035 6 July 26' 1ft Jan.
*2* 28 1 24 ) .24 27 | 25 fft *24 26 St, Paul A BatM Uk .*m*..... 112 22 Aug. H»; 47% Jan.
=80 SS ! *80 Iff <1l 8s prof. 86 Bee. 29'108 Jan.
*101 100 n*«i 104 105 102 102% m,. Paul man. A HM&itmm... 32 lift July 27 116% Feb.
20% 20% 0% 20% ft7 20% .'Th 21 21 % Southern Paeitlo Co. 2,86*2 17% lief*L 15] 35% Jan.
7% 7% 7 7», %t 70 I 1'4  8%Trxiw 4 PacifiC.......coernrne 1,650 4% July 98 11 Jan,
5% % «% 0%; «%! 5%  5%j 5 Toledo Ann Arbor A N. SflehJ nm 5% Bee. 30 40% Jan.
28 45 *Sé 45 { *as 45 *38 43 *38 45 T«rt#lIoA Bblo OewKnl.** »*. 22% Aug. 29 50 Jan.
*70 80 75 7S 1 <1 so *70 HO *TO 80 pref.] * 50 iepLIli 85 Jan.
17 1S 17% ii ! 17% 18% IS 1«% 17H 1**% Ctitan PaC|f|c ! 7,590 lS%JuIy 26,
**% 5 4 5 1 m 1% 1 3 1 *4% 3% Caiof* Parifir iteSTCrA tlulf.i 380 4% Bee. 28 18% Jan.
0 6 1 om 11% em 0% W fttm ait................. J =00 5% July 31 12% Feb.
iZJ & 13%  f*4» 18% 13 14 i 13% 14 j pref.] 4/155 0% July -If||] 201. Fi'ti.
% 12% 12% 13 12% 13V 12% 13%; WheerlBjr A Lata Erin........ J 2,205 10 July *pl' 23% Jan.
45% 48% 47%. 4T 4AT%; Ay>»; *17 4" § profJ fS0: 31 July 67% Jan.
*3% 5 *40% 6 | *4% %! «V |%WL»C|>n«It| Centrml Company” 105 4% Bee, 15% Jan.
JtfIsc.ell*i*»se«*«ifc Stoctea,
* 2S% 28% tS 09%i 2S% 28% 28% 5W9% American Cotton Oil Co......... 1 3,173 24 July 26 51% Mar.
1 63 61 | 63% 65 65 ! 6S 0B 10* pref. 1,2091 50 July 26 84 Feb.
70% S0% 78% 70 77% 79V T7% 78%;American Sugar Refining Co, 159.377 01% July 31 134% Feb.
79% 82%' 80% it | <% sm Si% 82 Bo pr ref. J,327" 60% July 31 104% fan.
09% 71%! 70 70 F 72% 72V 73’ 73 American Tabasco Co....... 2 43 July 31 121 Jan,
i <90 05 1*90 35 *PO 95 03 ®8 Bo pref/ 175 75 July 31110% Jan.
61% | % i 00% 01%f .80% 61 ! 01% 62%f 61% 62% Chicago Oak Co., Bast roc*t»..; 46.493' 39 July 31: 94%.fan.
1 *10 12 *7  to *7 10 *8 10 Colorado c«nl a Iron Bevel..  ...... H% Aug. 29 25% Feb.
22 21 23% 24 24 1 *23% 24%;Colorado Fuel A lron ........ .330 1.7% Aug, 1ft 72 Feb.
125 ism 1123 123% 211 25 126 Consolidated Oa* Company . 675408 July 27.144 Jan.
1 20% 13 21% 22% 21% 22% 24% Di*tiUiti*r A Cattle Feeding'Co 70,167 12 Julf 31! 66% Jan,
* 32% 33%f 30% 32% 81 wu>< 32% 33% Oen”rst felsottioOt>...........: 40,0U 30 July 29 114%Jan.
20 110 19% *20 20V U9% 10%:Na.tio«fti Cordage Co., new... 1.918 \7 Atig, 25 f]147 Feb.
« "42 4« " 4S i IS 42 47 m Bo pref., 20 122 AwPh 23 119% Jan.
t 22 22%' 22% 23%" '28% M '~ 24% 25%'Natloijaltad Co..... — . 8,858 18% Julr 27 52% Jau
b 48 6S 1 07’ 09 69 i 69% 00% 1)o pref.. 075 48 July 20 96 Jan.
%) 3% 3% 9% 3%' 3% 3V:;North American Co.. . 1,370 2% Aug. KL: 11% Mar,
% *11 Ml, 15 1 %11 \ps | *11 15 .Oregon Improvemen 8 Aug, SH 21% Feb.
. 13 14, . *IS *13% 15 .Pacific Mad.. *240 8% July 27j 27% Jan*
Vv m - m . so i# 180 ... 79 JPipe Line- CertMlcatea.. 4,000 52% Jan. 38" 79 % Bee,
16SV 102% 102% 162% i#i5 ; 165 187 165 165 fPiillrnati Palace Car Company 1,104 132 Aug. 1206 Apr
Silver Bullinfi .. 02 June29 84% Jan
'i*v MV 14% 14V 14% 1tv tb 15V 15V B8 Tenne«3Mso Coal A Iron, f,310 10% Allg. 10 37% Jan
. f Bo  prof.,  ...... 59 July 31 102 Jan
40 4. *40  4ft " 40 40 : 40 40 <39 41 fialtol 8tate.« Rubber Co 300 17 Aug. 17 00% Apr.
a m ! 40% 63% 85*, 84% 85% Western Union Telegraph ... 113,200 67% July 26 101 Jan.

‘ Theseare M4 and mkml:

an sale made

1 Old eertlfioatea*

i First Instalment paid.

! Second Instalment paid.

23
30
19
17
27

21
23

25

21

%

10
23
14

25
28
10
21
25
24
24

25
28
18
18
18
36
14
16

20

20
21
20
24

15

|18

14

. 31

38
20
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NEW YORK STOCK EXCHA.NHE

THE CHRONICLE.

PRICES (Continued)—iYACTIFE STOCKS.

[Vol.LV Il

(% Indicates actual sales.)

Jan 5. Range (sales) in 1893. . Jan. 5. Range (sales) in 18s
Inactive Stocks Inactive Stocks.
f Indicates unlisted. Bid. Ask. Lowest. Highest. H Indicates unlisted. Bid. Ask. Lowest. Highest.
Kallroad Stock™. TOO
Albany & Susquehanna............. 162 170 150 Aug. 175 Not. o . 8 May 17 Jan.
Virginia Midland..........cccceeees 100
.100 98 102is Jan. | " K
Brooklyn Elevated f - - .100 14 17 19 Aug. 41*4 Jan* IMIweellaiieoiis Stocks.
ButluloyRochester A Pittaburg. 100 29 20 Dec 37 Jan. AdamsExpress... $150 151 134 Aug. 160 Jan.
Preferred loo bu 7A 70 Hept. 86% Jan. American Bank Note Co 1l 48 52
Bari. Odnr Rapids & No .100 SO 45 July 65 .lan. American Express no 114 100 Auk. 120% Feb.
Central Pacifi .100 14 15% 16is Deo. 29% Jim. Amer. Telegraph A Cable. 86 90 65>k Auk. 92*0 Feb.
50 14*4 135 4 June
D f» Moines A Fort Dodge— 100 5 6ia 4 July '“/u Jan.
.100 35 22 Mar 93% Jan.
D iluth Ho. niiore *5Atlantio 1i .100 : 0 5 July 1414 Jan. 55 Sept. 109 Jan.
100 14 15 11 July Jan. Colorado Fuel A Iron, pref— .100 70 60 Dec. 111*2 Jan.
Flint A Pere Marquette .100 17 1414 sept. 23 Jan. Columbus A Hocking Coal__ 100 ; 7% 5 July 293s Jan
Preferred.... 100 ... ... 4d Aug. 77*3 Jan. Commercial Cable 180 Feb. 185 Mar.
Georgia Pacific Trust etfsH....100 3 6 Consol. Coal of Maryland. 26 May 31 Jan.
Gr. Bav Win. & St P. tr.reo. .100 3% 5*4 3 Dec. 14% jan. Edison Electric Illluminating.. 100 ; 97 71% Auk 131 Feb.
Preferreil trust rects 100 C e 11 June 2%7 Jan. 100 32*4 Dec
100  2*4 el 12 Mar. Laclede Gas. 100 15 16 9% auk. 26 Jam
.100 86 91 Feb. Preferred 65 70 48 Auk. T74% Feb*
Kanawha A Michigan .100 7 10 10 sept. 14*<*Jan. lekiKk ®Wilkesburre Coal H. 22 *25 22 Nov. 25 Jan.
Keokuk A Des Moines ..100 5 578 Oct. 57e Oct. Maryland Coal, pref................ 40 46 55 Auk- 67 Apr.
.100 30
Loulav. Evansv. & 8t. L. Coda.100 9 Auk. 27 Mar. Preferred......iiiinicn 49*2 Dec. 10078 Jan.
.100 471« beb. 64  Mar.
Lou. N. A. & Chic.,preferred..100 24 35is 34 Dec. 45 Oct. National Linseed Oil Co.. 23h 25%4 1t's July 41 Jan.
50 105 100 Mar. 100 Mar. National Starch MfK. Co. 8% 6 July 34% Jan
50 IcO 105 May 105 May New Central Coal..... 8 9% 6 Auk. ID's Jan.
100
50 jisi 136 163 Mar. Pennsylvania Coal. . T ... 50 280 315 260 June 300 Mar.
N. Y. Lack. A Western.......... 100 ;no0% iii 99*4 Aug. 114 Jan. 100
100 5 50 60 Feb. Postal TeloKraph—Cable IT___ 50 55 47% Nov. 83%} Feb
Peoria & Eastern ... .100 4 8 3  Auk. 9% Jan. 16% May
Pitta. Ft. Wayne A Chlcago 100 148 140 July 156 Feb. Quicksilver Mining 100 2i4 1% Dec. 3%» Feb.
Pitts. A Western pf... 26 27 2b  Auk. 42i* Apr Preferred.. 100 10 15 11 Dee. 20 Feb.
Rensselaer A Saratog 175 150 Aug. 179 Feb. Texas Pacific Land Trust. 100 Oct. 13b! Feb.
Rome Wat.A Ogdensburg 100 108is Il0is 99ts Auk. 112is Jan. 100 47 52 43 AUg. 701 Jan.
Bt. Louis Alton A Ter. Haute...100 19 30 20 Auk. 37% May U.S. Rubber preferred 100 82 85 51 Aug. 99 Jan.
Preferred 100 145 145 Nov. 1501$ Mai Wells. Fargo Express.. 100 $123*4 120 Nov. 150 Apr.
*No price Friday; latest price this week. i Actual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 5.
SECURITIES. Bid. Ask. SECURITIES. Bid. Aek. SECURITIES. Bid. Ask.
Alabama—Claes A, 4to 5 95 102 New York—6s, loan Tennessee --6s, old. ..1892-1898 _
Class B, 5b 97 105 North Carolina—6s, old. J&J 30 6s, new bonds... 892-8-1900 U
93 97 Funding act 1900 10
Currency funding 4s... 1920 96 New bonds, J&J 15 Compromise, 3-4-5-6s.
Arkansas”"OB.fuud.Hol.1899-1900 4 12 Chatham RR ... 2% 5 New settlement, 65 .. 100 107
da. Non-Holford 150 Special tax, Class | 2% 3% 96 102
7s, Arkansas Central RR 2 10 Consolidated 4s......ccccoeveenns 96 ICO 72%
Louisiana—Zb,cons 110 6s..... 1919 118 125 V|rg|n|a funded debt, 2 33 1991 555s 56
New eonols. 4s.. 94% 96 Rhode Island—6s, cpu..1893-1894 100 6s, deferred bonds.. 6 7
Missouri—Fund.... 1894-1895 South Carolina-Gs, non-fund.1888 1% 2 6s, deferred t'st rec ts stamped-

New York City Rank Statement for the week ending Dec.

SO, 1893, is as follows.

(00s omitted.) Capital Surplus

Ba ik of New York. 28;00,0 2.101.4
M mhattan Co 2.050.0 1.669.4
Merchants’ 2,000,0 976.2
Mechanics’ 2,u00,0 2.067.5
America 3.000. 2.200.9
Phen 1.000. 463.9
City.. 1,000,0 2.739.0
Tradesmen'’s 750.0 193.5
Chemical.... 800.0 7.321.9
Merchants’ g 600,0 177.0
Gal Intin National... 1,000,0 1.584.0
Butchers’A Drov'rs’ 300.0 318.9
Mechanics’ A Trad’s 400.0 424.7
Greenwich................ 20h,0 170.1
L*jither Manufac’rs 600.0 548.5
Seventh National... 300.0 icy,a
State uf New York. 1.200.0 504.0
American Exch’ge.. 5.000. 2.409.8

Commerce.

Mercanti
Pacific..

Republic.
Chatham.

St. Nicholas....

Shoe A Leather 1,000,0 291.3
Corn Exchange 1.000,0 1.251.9
Continental 1.000,0 294.6
Oriental.. 300. 425.2
Importers’ A Trait's 1.500.0 5.700.8

250 187.
Fourth National—  3,2t'0,0 2,130,5
Central National 2,000,0 543.3
Second National. 300.0 511.0
Ninth National 760.0 352.4
Flrat Nationa' 500.0 7,316,4
Third National.. 1,000,0 140.2
N.Y.Nat Exchange 300.0 161.3
Bowery. . 250.0 540.5
New York County 200.0 570.1
German-American. 760.0 314.0
Chase National...... 600.0 1.185.7
Fifth Avenue.. 100,0 1.036.0
German Exchange 200, 628.1
tMfmuil 200,0 586.6
Doited States. 500.0 512.4
LITcoin. 300.0 449.8
Garfield. 200.0 600.6
Fifth National . 200,0 330.6
Bank of the Metrnp 300.0 773.7
West Side................. 200.0 202,2
Seaboard 600,0 246.6
Sixth National 200.0 341.6
Western National.. 2.100.0 220.6
First Nat., Br'klyu. 300,0 837,7
Bon>hem National.. 1,000.0 166,6

We omit two ciphers (00) in all cases,

Loans, jSpecie. Legals. Deposits.
$ $ $ $
11.940.0 2.320.0 3.630.0 13.800.0
11.495.0 5.292.0 3.040.0 16.899.0
8.305.0 2.900.9 2.747.2 12,095,9
8.081.0 1.301.0 2.050.0 7.894.0
16,717,7 3.465.3 2.484.8 18,547.3
4.377.0 1.054.0 393.0 4.433.0
18.294.1 12,828.0 2.472.5 29.795.7
2,098,8 315.2 531.1 2,293,
22.698.0 8.335.3 2.420.0 25.946.0
3.856.7 503.6 758. 4.251.3
5.526.8 1,210.8 1.988.3 0,161,0
1.523.8 335.0 457.2 1.797.1
2.360.0 185.0 440.0 2.410.0
1.051.7 366,0 197,9 1.063.0
3.046.3 450.8 423.1 2,468,9
1,448,5 178.7 295.1 1.66/,6
2.689.3 153.7 921.8 2.403.1
26.156.0 3.308.0 3.528.0 17.847.0
18.073.2 3,'34.0 9.946.7 21.550.0
5.233.5 804.3 985.4 4.914.0
7.916.5 1.6494 1.5 9,38.313.1
2.373.4 561.0 782.6 3.394.2
9.606.0 2,193,7 24729 12.029.5
5.261.2 613.3 1.442.1 6.850.2
1.744.9 242.3 696.0 3.021.4
4.866.8 1.120.0 1.606.4 6.033.8
19.042.2 5,951.u 2.189.9 41837765
2,25*0 4bO, 686.0 2.570.0
2.4 35,¢820.9 7/0,t 3.515.4
2<30,0 5J34. 49h,0 2.533.2
4.565.9 b46,6 699.7 4.469.0
2.787.0 364.0 1.508.0 3.797.0
8,660,8 432.3 2,116 0 9.221.2
4.337.5 1.423.6 2.126.0 7.125.4
1,706,t 19ft,5 630.2 1.914.1
19.118.0 4.811.0 7.990.0 25.630.0
21,311,6 5,052.3 6.182.8 28.579.8
1.047.4 126.0 308,6 10395
20.67U,5 4.875.7 3,3ft5,i 23.802.0
6.623.0 1.399.0 2.967.0 10.470.0
4.049.0 856.0 722.0 6.052.0
3.183.7 837.7 1.103.2 44143
21.849.1 3.921.9 4.048.8 259787
5.981.1 1.585.0 4489 ‘47760
1.178.9 854  246.5 11021
2.500.0 478.0 576.0 31480
2,907, 76ft4  106.9 33450
1.091.1 637.4 468.4 22116
9.681.8 4.443.6 3.6345 159218
5.415.0 934.8 850 §0-12.4
2513.0 258,ft 616.6 31422
2.531.6 328.6 692.9 32011
4.684.3 1.391.6 838.5 6,368.6
4.338.6 1.075.7 781.0 6.245.9
3.510.2  927.1  488.2 49968
1.663.6 204. 455.2 18614
4.073.5 656.6 1.427.6 6,5>'4,G
2.053.0  426.0 290.0 2291 0
4,000,0 860.0 706.0 4947 0
1.627.0 220,0 175.0 1.360.0
9.709.6 2.185.5 1.166.9 10,6*0.0
4.398.0 886,0 311.0 4.487.0
1.836.1 64,0 435.0 1.482.2

.8

60,422,7371.596.3 417,606,9 1063104 1011082 506,437

New York City, Boston and

Vapual €

Banks. Surplus. Loans.

% $ $
132,527,8 409,490,1

132.649.2 412.343.0
132.649.2 415.421.9
132.019.0 4L.6.287.0
132.0 9Q7.606.9

64.642.9 165.959.0
64.642.9 168.318.0
64.642.9 165.945.0

35.810.3 97.967.0
35.810.3 97.905.0
35.810.3 97.307.0

104520

ti eomit tuto ci

*
delpbia, the Item * due to other bunks

Specie.

1043688] 93,584,4
1049095 94,856,5
1035482 96,508,4

1063164.1011082
11.765.0 9,695,0
11.957.0 10,054,0
12,590,
32.
32.
33.

phers in all these fImIJ(res

Philadelphia Banks:

Legals.
$

Deposits, t Circ’'vn Clearing.

$ $ *
487,345,2 138582 500.968.6
492,8'»2 3 136021 537.606.6
495,551,'. 134564 501.964.6
498.847.7 132565 514,500,9
506.437.8 131119 428,132,1

157.082.0 9.025.0 86.165.3
156.851.0 8.844.0 81.738.4
158.104.0 8.867.0 67,451,6

99.738.0 5.323.0
581.0 99.487.0 5.323.0 62.188.5
337.0 100.930.0 5.220.0 49,187,0

+Including tor Boston and Phl/a

7 98,129.0

0110,021,0

199.0 60.033.5

Miscellaneous and Unlisted Bonds.—Stock EX. prices.

Miscellaneous Bonds.

Ch,Juu.A S.Yds.—Col.t.g ,5a 95
Colorado Fuel—Gen. 6s..

Col. «c Hock. Coal & I.—6s,g * 95 a
Consol'u Coal—Convert. 6s. 10L b
Cons.Gaa Co..Chic.—Istgu.5- 82 a.
Denv. C. Wat.Wks.—Gen.g.5-

Dot. Gas con. 1st, 5a

East River Gas 1stg. 5s 80yj.
Edison Elec. 111. Co.—1st,0s . 103 taa
Equitable G. A F.—1st 6s 93 1)
Henderson Bridge—1st g. 65 *.06 b.
Hoboken Land Imp.—g. 5s
Mich.-Benin. Car 1st5s,g___ 00’ b.
Mutual Union Teleg “6's g_mi b
National Starcb M fg.—1st6s. 89 a.

Northwestern Telegraph—7s
Peoria Water Co.—6s, g ...

indicates price bid; “a

Note*—*

Bank Stock

BaaJfs, Bid. Ask. | -BANKS.
America....... 185 200 !Gallatin..
Am. Exch 145 150 ,Garfield..
Bowery German Am.
Broadway ... 230 260 ‘'German Ex..
Butchs'ADTr. 170 .. Germania
Central 110 125 (Greenwich ..
Chase.. 450 ... IHanover.......
Chatham 3:0 400 'Hud. River..
Chemical — 4000 4800 Till. A Trad's’
City irving. .
Citizens'’ 155 jLeather Mfs’
Columbia 215 Lincoln.......
Commerce... 172 180  mManhattan..
Continental. 120 130 MarketA Ful
Corn Exch.. 260 3u0  Mechanics’..
Deposit......... M'clis'"ATrs’
East River.. Mercantile..
Uth Ward... Merchants’..
Fifth Ave. Merch’ts Ex.
bifth..e Metropolis..
First. Mt. Morris..
FirstN,,S. 1. ...... 112 Murray Hill
Fourth. 190 200 TVew York.

Miscellaneous Bonds,

Peoples Gas AC.) 1stg. 65s. 95 b.
Chicago-—--) 2d g. 6s. 95 b.
Pleas. Valley Coal-1st g. 6s. 95
Procter A Gamble—1st g. 6s
Sunday Creek Coal 1stg 6s..
Western Union Teleg.—. . #iiY b.
W keel.L.RAP.Coal—1stg 5e 70 a.
Unlisted Bonds.
Ala. & Vicks.—Consol. 5s,g.
Vicks. A Mend. 1st 6s
Amer. Dob. Co. col. tr. 0os ... "¥Ka.
Comstock Tuunei—Inc. 4s 9 D
Geo. Pac—1st 6s g. cif3 90 a.
2d mort. income.....
Consol. 5s, g. ctfs. 30 a
incoine 5s. ctfs.... 10 a

Mero.ACliarleston—Con. 7 a

" price askeds * Latest price this week

List.--Latest prices of bank stocks this week.

Bid Ask. BANKS. Bid. Ask
. 300

120

325 iso

155

310 30 U

150

500 600 275"

140 160 115

210 225

180 190 w0l

210 225 o

170 190

150 200

200 225

150 Southern...
110 125 Stateof N.Y. 100»fl
450 500 Third... .
114
220 235  W*ct side '
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BOSTON, PHH.AUEJLFHJA AND BALT!SOBE STOCK EXCHANGES.

EF Share Prices —not Per Centum Prices. Sales
Active Stocki. Range of sales In 1893,

f 1 Meat*# unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday Friday, i _Week,
Deo. so Jan. 1L Jan. 2. Jan. 3. Jan. Jan. 5, Shares. Lowest. Highest.

Ateli. T A8. Fe(Bottom) 100 9% l(l)% 1 9% 11 10% nNn% 110\/; 115; %2/8/ %1 41.%% %%Bec. 3%) Jan. 16

Atlantic A Pa " 100 ‘% % % % \% *62% - ec. 0 Jan. 14

Biltlmore A (()jhlo (Bati j. IOO% *674 . 68 68 « 193 67% 67% Igg 70 25 56% July 1:;;)57% %art;. ﬂl’
st ptvierre el25 T , eb.
24 F?referred *o 100 ; 109% 1t9% nc 9o 110 20 110 Aug. 29 122 Jan. IS

Baltimore Tc&e'n.fPhU.). 25 16% 16% I 16% 16% 16% 16% . *16% 16V 127 20 29% Jan. 24

Boston A Albany , Motion, 200 200% * 200% 201  200% 200% 200% 200% 20014 200i* 317 26,227 Feb. 6

Boston * Lowell  * 185 | 183 185 *183 185 184 191 184 184 72i 10200 Feb. 8

Boston A Maine  ** 133 139% [ 133 134% 130 130% 130% 133  132% 132% 339 1,173 Jan. 26

Sopsloriat = 100 I3 BRI B L i d Ul e

( o an. b Feb.

chpa e me ¢ 100 74% 73% 3% 75 73V 75 74V 76H T74% 7SV 15434 69% July 26 103% Jan. 21

Chic. Mil. A St. P.tPkU., 56% 57% i 55% 56% 54% 55V _ 55% gg% 5UV 57V 26,600 4218% %)uly 28. gggjo i]:art;. 2%

............ _ eo b Feb.

(é'['e'\c,eAAA’cér'ﬁEnLBOMe'“ 120 =50 50 -y 50 *50 *e50 200 50c. Sept. 19 6 Feb. 3
Preferred *2% o *2% 8 *2 100 2 .29 19% Feb. 3

Fitchburgpref " 100 72 ;g 72 2% 72 r72 72 2% *37"21 37)2 15(]5- gg 3|I}} g:]L_ 3%0/ Feb. 6

33 L e u ©Jan. 12

Hunt, A B, Top. (Phila, 51% 51% 51% SI% SI 51 51 189 =8 AuQ, 16 56  Jan. 8

Lehigh Valley “ 50 : 36% 37 36% 37 37% 37% 37% 3SV 2,189 29% Aug. 3 es Jan. 27

Maine Central (Batten>.100 ; 105 10* 105 15 105 105 105 100 39 00 Nov. 13 130 Feb. 6

37 37% ; 9%3? 99% 9§g§o S»% 98% asv 97% 18 Zggg 69 Aug. 1 150% Jan. 28
*5% 5% ) 6 5% o 5% *3V 5V sv 5 June 29 13 Jan. 16
y. A* i o ioo wh  10% 7% 10 7% 9% «! 10% 9% 10V 23,770 9% Deo, 30 52 Jan. 17
P e'erréd * 100 30 35 5% 30 33 300 31 30% 33% 34 36, 917 30 Dec 30.102 Jan. IB

northern Central (Bait,). 50 0 e *67 68 66% July 26 70% Jan. 23

northern Pacino(PtiUa./ AN 4% E 4% 4% 4% I\ 4V 4V 4V tM 6915 3% Aug. 18] 8% Feb. 6
Preferred bl 100 18% 18% 0 % % 19 17% 18V 16% 17v 17 17v 5,805 15% Aug. 50% Feb. 6

OldCoony.... fBorloni.100 170% 170% > 170% 170% 171 173% 173 173% <172 173 69 165 Aug. 22221 Feb. 6

« 43 4? . 48% gg% 18% 358\/ « 49% ‘2115-3V 4m ‘21‘(1-V 3,713 4218% SDec. %g‘ gg% :'J]an. %g
S50 oo~ 2 25 21 24 ent. an.

PhiiS. A Heading o 614 8>s* 9 »% 9% 0  o9»ve 9V 10 37,913 6%e July 27 26% Jau. 2

Ptuladel htaTLac- “ 50 89 39 . 80% 90 99% 90 90 HO 89% 90 1,329 I 1U 1% Keb. 12

Summit Branch (Bottom. 50 ! uly Hi 9% r. 12.

Union Paetnc ( - 100 17% 17% 17% 17% 17% 18% 19% 18% <18% 18% 1,573 15% Ju|¥ 26 42% J'fn 27

t:Rdel C)« of n.J."Pfiila ,100 22- 22#W22m0| *2-2s  $30 *220 12 1U» Aug. 30 232% Mar 13

Wr.tern 5£Y.APa/PAita-LIOO 3% 2% t 2% 2% 2% 2V 2% 2% 2% 2% 605 2 Sot, 23; 7% Jau. 24

Him*Uaiieea® xmxas.

Aat.Bas'rReBa.5 (Bottom___ 80% 81% A 76% 80V 76 79 77TV 79% 77V 7SV 32,6*7 62 July 31 134% Feb. 8
Preferred 1 ... m 84 : 79% 83 79 81 81% 91V 81% 82 1,678 66% July 31 104% Jan. 19

Boll Telephone.. @ loo In 1S4 184 185 184% 185% 185 186 1S6 186 050 166 July 26 212 Jan. 27

Best A Montana " 25 27% 27% J 27 27% 27 27 27 2T% 26V 27 3.154 15 July 18; 34% Jan. 10

BatteA Boston,. - 26 8% 6V 9 0 0 <% 9% OV 1,279 5 July 27 12 Jan. 17

Calumet A Heel* " | IM r-'i>:% 3ui> # 29s 2m qulnl 888 298 299 *%gg 388 104 .é27°/ %uly 31 320 Jan. 21

Canton Co....... . Ba t.).loo; . o Deo 72% Jan. 18

Coaw.dtdated<ias ( ) 10>... » > 51% 53% 54 54 *53% 54 255 50 July 65 Apr. 10

Erte Telephone (Bottom 100i *2% 43 » *43 13% 43% 43% 43% *43  43% 40 36% Aug. 50% Jan. 16

General Electric.. - 100 3J1- 33% * 32% 33% 30% «% 5%1% 34  ...... 11,091 31% Di- 114% Jan. 16
Preferred.. “ 100 *57 63 1 58 58 57 56 50 50 *55 57 133 44 Aug, 23 119 Jan. 18

Lain*«n BtoroSsr. _ * 50 12% 13 ViH 13 13 It 14% n% *13% 15 769 26% Feb. 20

lyht'b OosOANar FML] SO I 3t% m 52 52 M% 52V 52 52 323 46% All*. 54% Feb. 2

N.Eng,Telephone/Bosi'rtilOO  52% 52% % 52 53 53 5J 53 53 *53% 54 101 47% Aug, 61% Jan. 20

Barth American. fPkU,).U» 3% 3\ 3% ke oiikik '3% 240 2% Aug, 11% Jan. 23

Weat Bad Land.. rBotfn/. SO 10% 10% 11 10% 10% 10% 10% 10% 10% 1,059 9% July 18 Jan. 4

*Bid and naked mneeat So sal* w*a ma<le 1
Inactive Stocks. Bid. Ath. Inactivs stocks. Bid. A>k Bonds. Bid. Ask,
(*ru'tt of Jtsimnry onds- Bo Perktonwa, 1st »er,,5%.1918, %—J!

Atlanta A Charlotte, 1, . ALTop, A 8 FJ,50-vr. 4« |§g9 JA.l m<18% 38V * -1' ozim.X.'B&J&aa, *,«) 113 it

Boston A Providence (Boswal 100 mi 20 2»*»4*, |f Clt- . , 32 ; 82V  tieo. mart., 4 g.......... 1s»20, AAO  HK(%.........

Cl*after. AAtautle pf. (PMla.t, 56 20 125 m Csufml O»,ista,..... 178 '17|* PhiU A RaaA. new 4 «.. 1958, JAJj ‘=% 70%

Core BurA Mo &t M"'t'ja #1037 *Ilfll_!LI RV VA mwmes5 figtslzas'FF%b i %i"/': 2
tt ur 0. &te**r Mx ) ( rof.incomn eb. li ()

c lol/ prInSLrW| NI«I“I*«X»SIpI v 1918,JAJi >104 104%1 3di gref Income. 5 g 1058. Fob. 1
m%m io. . Flain 4# . 2d, 7- -ImU, AAO 113

CIurL O0®L A-Ausrmtm _ * % Cbir-, Burl. A Nor. 1st5.102«, AAO 101 tom Consol, mort. 7 .

S]I' tI Qi Pm*. iBotfoni. I 24 'wort. |ot| JAl» ; 00  too Consol.mort. 6 is...

C| etiliciit E L,a 1020 3 0 T 1890. JaD , .aas. 4t|0

I>#t*wmm&fkmw| BtJ Pkdm,). |tA. Chic. fltirl.A Qnt&rij4*, CH>2ffPIAA " T : 9

FUat A Fwne Mim .., j ? fcwa Divinlira 4...... 1019, ,U5 1 . % Phil. Head. A 5. K. 4*........ 50
IhrslAfte-tL.. o |m\ m 40 W.Midi, «r'it. 5a, 10?21 jah ; SI) ncome*, eerie- a ” [\VA]]

iPhO*>). 50 Sk % - Con*O!. of v«n»oiit, 5»,1913tJAJ M = &0 ncomes.scries I| ,,,,,,,

Kmu &) Ft, &*mrnm, \MmAm\ %m - CYtrrcul RiVTH, I#E5#. 1»27 AAu , SO 1..tI :¥Phil. WRm. A Ball,, 4*.1917,
Prstarrwl Je— £J0. lafttui. A Not'd . cm*. C. A 8! 1. 7* 1900 hft 116
K.Ctf MrmA Bttm.  * 100 Ao i.1 ikftterB 1>t mort it*  Isekee,.*I* bridge, 6 «, 11(36,

ipma,)., - f rce-.EIA, AM-V,,1jt, Ot X#1~*A~0O 1 “hdiuy!'K.1,,,-ide. 1%t 5 *.15*30. J 106%
tmw.. Utotttmhl W fj2>eliis{#4 i«i, B9.. .1033, AAO .*20 !Alcul»eaAtlt»I JHtm A% 15H4 101%

M*ryl»s4 O c fitriyU iJktil) 50! ... ! 1C€. C.A 8[*rt» g.41D, 5|f |025 AAOff 7 edv.J.,0%......... 1. 102

Wm mm h b. H*r«& iPAUuU.K m K & F,S*JIM. 502§t M&7N , e »2 -WermBA Fr*aJE,,l»t ta, 1896 100

M mqudmmim Y*L*.. o §01 fCC Moa. A flit., i «V

Kortaem H. \tomtom, 100 , #t. Jo, 4 C. B» * -.1907, JA onds.—Baitimore.

North Wmulm. 50! rnk N¥% 8.. 1*1*1 . 71 |A|IIamA Jtot«lii 7#%1 110 m

Oregon &xon him..JBmUm}.100 A% 5% LouW Ef.AMt. L. tirt< fAl(’\)/%g*ﬁAg t0s2 1§21 IBWMIffIft O«.,,..........."TI

B s % 100 e 45, AdeO Omre A Oute 4hm'\|/?] """"
Frel«T«d * xk Hxx¥ i00; Mextern*! 4« nm,jsU \’ e B

t*hcm?4 k fUmmk® (M) 100> vmi $nmm e
1# mfmxmi,. il i«, ie.

n ad. x-xFrx «** ':Dmtnmfa 00 40 10% t. AWeK '<905.JAJ- 108% ItO

ok, 50 SO 1* t> - ,1»05.3*3  loi im§

Wt Imm j**** (Philm.y. 50* 6e.......... . 1968, FAA Iteriwa C., 6 if. %%,

wmt4mmf k Oo IB  074tii A|~< .Cuti.es., ,1926*AAO 1,00
mt*m Mtiyi a « 1. 60i M. e e .1920 i
LB = 100 Bum n, ist.6%.

, Bt m. i
WI*Mb.O0tii Barton}-* |00l * “0p ]
O tomyee, we, BARUTIRGL 05 s BonotoP I 105
Woto'it.5n#h.ARoch. w100 iy r\i25” AtUa cyitf 1st5*. g : X T 1925,
ati”crr.ietANKocA "fu m'n *t* l, 1*t, 6%. 104 J*Klj "HU1, FAA 07 100
MHUIBK 25; ( t*u*iswa M,7a.,....1000, FAA | 113 40Dantﬂf Iu 3. WIili, 108 103%
I: AWmn'\xAngllgofB"s*'* iBmUk 35% tl-% Claarfs'r A 138, 1at, n*.im 1, JkJ 115 Vlzrz?'ﬂ'?tMul'H Yt o eIt i 110 ﬂ%
i . orten, tH........... fea

g%f iirf« Gar-a* , 5] 7 ? T%!DyL A jBrr, lit, 7a,1005, faa 1124

temum |jarhk lot 3 : 3% cm&Aica, lutMte5*. 1920, MANH 107 !

. naiaj >|ietiza*... tH] 3 A 4 <Eimis*A Wi 5¢-X010, JA.I, 5th .«-rte 95/ ------

Fart W 3% S%7 Himt. A BFdTwp.Cci 50 ... .. West Va C I 103% 103%

Frao&ita M latef. tm H>% u %m\ieh Mai 4%"-—-....1014, 0 - j U*6°/ ...... Njj-

Ff#m«fcin'nai E*td 3 3% 6«, gt . 1-807,.j &d 1 100 ... Wilm.flol.

If - -8l 1ek» 35 , 40 We “Osort. 4, g.182-4%--¢ 1s! M

S LIy T T el f5g UAD g, - paitmet 0y (B 1

= . -1 ) 1001 o i e » MAS* % ... m Fandtiii q_- -
Btnl&rtwi mM, to.  ®  fOo! (o1 ToTTTe] YT 1922, JAD 12046 WEE Muni- s OA. 15U2 A] bl_f:?’ ~
. Water 5s......cccceeeeee 1910, MANI us
£ allMan C#r.. w* 100 ijmi, M. 7a......... 1003, J . fttaiiag5s.. .19
Q <nrrinfHininar...... . 25 Fwamsflvanta*cea 6a,r.1910, Var 120 . Exeliankp 3%s.. _ ..1940 100 100%
Hiuinh*,.. # 2. C*mmL 6s,e' ........ 1905. Vrr 116%Ud 63

VEHItAtf Oiw i i a ¢ > &<i. O'oaol.is, r..... -1919, Var ii2m ...... 100V

W E ow ftr.. Hodtm* ioo’ . Collst-Tr. 4% g.......... 1913, JAH I—Doniof. Oe....—. 112%113

WOKIUfe-Flro, I«t 50; ‘Pa. AM Y. Canal,7a.. 1900,JAD 1%19% lit* jji 5. e v - 9V 1
AmmtUtm L2 Fa.4 N.Y.Ca., chrs. 5s.1939, AACi  ...... it03 ‘Bqnltah| o€« »___ to7 1

Kk Lnilsted. 5And accrued Interest. | Last price this week.
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NEW YORK s'l OCK EXCHANGE HRIIHS (Continim\.}-ACTIVE BONDS JAN. 5, 1894, ANDFORYEARJ*9%

sales) in 1893.
GloVng Range (sales) in 1893.1 ( )i

O/I\os’nglRange
&AIL&OAD ANP MISOEL. BONDS, ]Inter**1 Price

iUnSOADAUD MSOKt*, bondsJth

Ptrtoit.Jun. Lowest. | Highest.
; 0 Pao.ot Mo.—2dexten.5s.1938 J * J] 99 _ ,103 Nov, 108% Jan.
ATY SR Ol SRBROF 5 M "B Y (RN ER bl omo Neweg-1527 3 & DI ploE sept 115% Apr
g con oy e e morane i b 2 888 Bl A 43 o
IQO-yssir tucnuie,»B... 1989 Sept 50 ~May ] 57 Jan. Nash. Ch. * 8t. st, 7s. Tooa a ~ oh-° 100 Nov. 105 Feb»
AtiL Ao —Uller’4 g/ 193T— »S% 450 BEe | o0 dam NV TEenti_Debt EXE 451008 M & 8 jo1o6l).1 97 Aug. 103 Mar.
. u (] 0,
BrooEln %svat‘d Ht. 6 g Igé* A %( 0 lOO 1(9)8 ftﬁllg %883;‘7 '\Dﬂg Lt pegY soncgap 1ggd" 08 4 5 Aug, *’\ Jexio
CfHi. antH -H'..,5«........ 10 E:II! |00tS o y 00 N. Y. * Harlem—7b reg-1900 M & N.116% |1~  Aug, 119*fl Feb.
18380 2 0. 93% Sept. 103% Jan. 'y »g Ogd.--Con.,55.1922 A & 0jli4 " 103 July 118 Feb.
Oat.oll-s'*w ViIstcon .5« /»135 it rato Decs j 70% Jan. N.Y. Chic. * St, L.—4g...1937;A & Oi 96% ) 89% Aug. 99% Feb.
Central of N. J.-Con*.,78.1899 Qr-J _ J b. 110% AUK "116  Mar. &' =m0 19067 & J O b-105  July 113% Deo,
i'onsol  7r ..1904 11 a N 118 b. 118 May 122 Feb, * ¢ ¥ 1126 B3i17% Auc. 131 Feb.
Sopere) Eortga% "g<°}9 105 ooy 114% Dee. N Y.Lack. * W.—1st,6s..1921 J ) 1 o 0 Aug. 137 GER
d OO <:> 10U 100 Sept, HO Jan. S jon, . fo t, b 139% Jan.,
do. mortgage 5».. 385 16 o Wighun 100 Auk ‘110 Db T o 28 A 105 Feb.
05 b. luO Auk. 'Il1l  Dec.  2dconsol, 6 g...........
Am Faelfll m(fol?j«ﬁs 189 :]] * J 103%b. 101% Aug. 109% Jan. Lon%Dock C°§a°| 46g |19993°|Q ‘(%L %”220/3 l%g gﬁtg 869% Feb.
Spre] Faeifliy ¢l 6 g..1911A & 0,11& b. 110 Sept, j 18 Feb. |1t E et 4s.g. % 97~ AWF 109 Nov.
let consol,,5 g..ooveeen... 1939 M& S 103 90 Aug ;106 ~Feb. . Qonsol. Ist, 5 %gt'f'é'f'“l%g W25 e 310i 98 July 10 7 Mar,
5, 8 12%6  61% Aug. ; Bo% Feb. dland of N.J, 69~ 1910jA & 0 116 b. 107 Axis. 120% Mar'
Ren g gH,eomoV4g'§g>§g %% Ji 84% 70 Aug. ' 80%Dee.  Midlandof N 1o U i & - 1810 May 90 Jan.
om0 M e 3 & b. o8 AUG. 182 et Slid+wask, Div.lst5¢.1941) & *88 a 80 July O Jan.
Elta, Lex &BIKBam g 1902 M & S, 99 il. 88 Sept. 101 Feb. K. g. 1855, 160 118 Fab.
N 123% D North.Pao.—lst,coup.,69-1921,) & b
Chic. Bari. * %—Con,7s.1903 J & J|119% 108" July 0 Doo. 0 Aug* 115
102% J General, 2d, coup., 6 g..1933 A & 0 8 u Feb.
Debentnre.oe. 1913w* N a 83 Aug. L0k Jan. e 30, coub. 1 6 §.01937,0 & 60 60 Aug, 108 Feb.
Convertible5s 03;M& 8 191 A 89% July 108% Jan. c I mort. 5 "i989% & D 30% 24 Aug. 74 Feb.
Denver Divisi 2F & A 83 b 87c seyl. i 94% Jan. o et ETII898 M & N 93 June 95 July
Nebraska Extrusion,4s. 7 M & N 80%b. 79% Aug. 88% Jan. 8?] tl:g OP noltetss S..- A0 A &0 46% 35% Aug 80% Feb.
Chic. AE.1II.-Ist;s.1.,68.19071 & DIII5 108 AWG- 196, OPF  N\GHR pao. & Mon-—6g-.1938]M & 8 40 a 30 Deo 89% Feb.
ConsoL.Bg.......cceevuveeeee 934 ﬁ/l&s . 99 Ilé-ss L 103 OA v North. Pao. Ter. Co.—69..1933J & J 90 a. 82 Nov. 104 Fab.
General eousol, let, 5s.. 1937 1 15 o 07 & o 0% Ohlo*M.Iss.—Cons,a.l..7si898]J & 3106 102 Aug. 112, ieb
Chicago AErie—ist,5 g.-.1982 M* Hi*99 87 July 103% Feb c i ) & J1i06% 103 Aug 110% Mar.
INCOME, 5S..ireiieeririeiien. 1982 Oot'b'r 25 i 20 July , 44% Jan h°”30 heris isiE """"1921"3 S D 94 b 93 Dee, 109 Jan.
Cblo. Gas L. AC.—let,59.1937 J & Ji 86 | 70% Aug. | 92% Feb OGIOSOUIt err; it 919213 & D 24 b % Aug 62 Jan
Chic, MU.ASt.F.—Oon.75.1005 J & J 125 1 119 Allg. 123 Apr. o OUEre A0 L9 ia571y & 3 365s Deo. 68 Jan.
1st,Southwest Div., 68.1909 J & J'112 1 105 AUg. 115% Dee, Quuba ouis—4g., I Reo. o8 Bb
Ist.So.Min. Div,, 6s__1910 = A J112% 306 AUg. Oregon IImp Co. -1st 69{83190'5 &8 3 Aug- 8> Feb
Ist.Ch *Pail.W.Div., 581921 J & J;107 103 Aug. 112 May ORS‘% NogO % 0 o5 oud 87 LR
Ohio. A Mo. Ktv.Div.; 52,1926 ~ J"102 a. 97 AUg. X05 Apr. Ore.R.& Nav.Oo, D 80 Nov. 94% Eeb.
WIis. A Minn. Div.. 5 g.,1921 J  J 103 b, 98 July 1108 Apr. 29 10274 July 103 July
Terminal,5 g.......lcco... 191i)J J,*i05 b. 98 July 109 Jane Pennsylvania—4s, g EN07 b.il03  Jul 110% Apr
Gen. M. 4g.eerie8 A.-1989 J  jI 90 b. 86 July 195 Apr. Pa Co—4%g.,coupon__ 1921 R TYRRY
4 Peo, Deo.*Evansv.—69,1920 & J *75 b 75 Oct). 10 ar
MD.Alior.—let,eon., 68.1913 J )lie b, 105 Aug. iNov. 9- M AS *75 7> Dee. 105 Feb
Chic, AM.W.—Consol., 78.. 1915 Q-F 138 ~ 120 Sept Dee. Evansville Div., 6g-~-1920 MAN 20 7 B 73 e
Coupon old. 7s.. 1902 J D 12i%0.] 117 July Nov. 2d MOrt,5g..cccceees covenenne 1926 RN So% A e
Stating fund, Gs 1929 A* 01*151). 109 July 115 Feb. Khila. & Bead,—Gen,, 49.1958 3 5% Julg g2% Jan.
Staking fund, 5 11929 A& 0,109 100 AUg. 1109 Jan, 1st pref,inoome,5g....... 1958 3R 0% Au y 8 0 San:
Staking fund’ deben '55.1933'M * NI. 103% Mov. 112 Feb. 2d pref.income, 5 g....... 1958 s 1t g 620 Jan,
35-year debenture,5... 1909 M & 5 103%b. June jlo6% Mar. 3d pref. Income, 5 g....... 958 N uLy 0
* A 98 J Pittsburg & Western—4g.1917 J A J 837b. 72 Aai 88 Apr,
Extension, 4s.......- ....... 1926 F & A*u5 a. ug. an. 3 A J107 b 102 Au 111% Nov.
Chlo. Feo.&S5t.Louis—5g.1928 61 & S*95 a 93 Aug. 100 Mar. Rich. ADanV —Con..69..1915 4 £ o8 P13 QU R Mar
Ohio.K.1.&Pao.—6«,coup.1917 J & J 122 b. 114 July 126% Dee. Consol. gl’ ----------------------- 1936 T & Afda 190 A g 83% Fob
Extension and col.,55s— 1934 J & J, 98 88 July 102 8Dec. RiOh. &W.P,Ter.-Trust,6g.1897 Mmas 1100 Aug, 83% Feb.
30- year, debent 5b.......... 1921 M & S! 92%a. 88 Sepc. 97%.Feb. Con, 1st & col. trust, 59 1914 f18 b Aug .
9 9 Rio G. Western—1st, 1939J & J 70 54  Auj 78 Feb
Ohio."S 40.-6a....1930 J & D,120%t>. 110 AUg 123% Nov. 449, BN Feg e N
CIeveIand*Canton—S— 0913 * J 34 80 Nov. 92% Apr. St. JE & Gr. Island—6g 1925 e N 69333 oL AOV 103% Jan
C.C, C.Al.—CodboI 7 9-1914 J &U' 126%b. 119 May 126% Dec. St I* AlronMt. 1st ext. 55.'97 N 102 3 AUg. 103% X
Generalconsol., 6 g....... 19343 * J 115 AUg. 122% Feb. 2d,79.. ....1897 ;&b 1013-jb. 94 ug 109
CCCAStL—Peo .45.1940 58 Aug, 79 Jan CaliroArk. 1897A %0 99 b, 95 SAEPt- 900/03
Inoonie, ...1990 12 Aug. 26% Jan Gen. By Alandgr 5% 1931 NES N 72 a 60 ug. 1140/0 Aan
Coi. Coal &Iron—Gg ..1900 9L Nov. 106 Jan, StI*.ASanFr.—6g.01 1906 Me N 102 99% Deo. Tiae Apf
Col.Midland—Con., 4 g...1940 25 Deo. 67 Jan. 6 g., Claes C-—. 906 102 b. 99% Dec. % Apr
OoL'H.Val.ATol.—Con. %g 1931 74 Aug. 94% Jan. General mort., 6. -1931 J & J*82 b. 94 Dec. 111% ﬁpr
General, 67 ...coc..cccooirnnne. 82% Aug. 99 Apr. St L.So.West. —1st, 4s, g .1989 M & N 56% 50 Aug. 680 tl)’
Denver & Blo G 112 July 119 Apr. 2d, 4b,g.. Inoome......... 1989 J 17% 12 July 2841 Fe
let consol., 936 71 .luiy 88% Feb. 8.P. M.AM.—Dak. EX., 6 9.1910 & ':ﬂ 115 b. 109% Aug. ]J:%gof MD
Det, il. City * A pena—Gt?.lng 57% Dee. 74 Jan. 1stconsol., 6 g...c.cccoe..e. 1933 gJJ L17i»a. 111 u 1030/°Aar
Det.Mac.AM.—L’ dgran tfi. 1911 20 Junel40 Jan. do reduced toA%g.. 98% 97 Aug. 6 Apr
DnL So. 8h. & Atl.—5g__ 1937 90 July 103 Apr MontanaExtenslon,4g.1937 & D 90 9 Aug 92 Nov.
E.Xenn.V *G.—Con.,6g,1956 80 Ocl. 94 Apr. SanA.AAran.P.—Ist,6g.1910 & J f55 Sept. 76 Mar,
Knoxville A Ohio, 6 g...1926 92% Aug. 104% Feb. 1st, 4 9. QU.coveenn.. 1943 & J 5435 52 Aug 60 Aug
Ft. W. ADeuv. OIty—Gg 1921 61% Nov. 101 Apr. SeattleL.S.AE.—Ist.gu.6.1931 'Ii/I % Aé 00 a 40 Aug. 92% Jan.
Gal.H.&8,*u.-M.*P.D. I8t 549 90 Nov. 97% Feb. Sec'ty Corp.(N.Cord. )Istcon 6s L 70 May 99 Apr.
Ban. A8t. Jos.—Cons., fj--. 195, 108 AUg. 117% Feb. 80.Car.—1st, 6 g.,ex ooup. 1920 105 May 1030 Nov,
Hone.AXex.C.—Gem 4e, g.1921 58% Nov. 70 Jan, So. Paq Aria.—6g...... 1909-10 & 91 b, 92 Oct. 100% Jan,
aitaoiB central—4g........... 1952 99 Deo. 105 Mar. 80.Paoitlo,Oal.—6g— 1005-12 A €  102/b. 104% Oet. us Feb,
Xnt. * Gt. No.—1st, 6g— 1919 July 113 Apr 1st, consol., %Aold 59g_ 1938 A & 89 Dee. 970/0Jan,
2d 4-58.. 1909 July  72% Feb 80. Pacidc,N. M.—6g....... 1911 J & 95% 93 Nov. 105% Feb,
lowa Central—let,5g....... 1938 July 90 Feb Tenn.C.X. &Ry Ten D.Ist6g A 75 74 Aug. 95 Feb.
KentuckyCentraI—4g 1987 Aug. Ap Birm. Div., 6g.. 1917 J & 77 70 Jul 95 % Jan,
KingeCo. El.—Ist,5 g__1925 Nov. 103% Feb. Tex. APao.—1st, 5 2000 J 76% 59 July 81 Jan,
Lae edeGae—Iet 5g..... 1919 Aug. 87% Jau 2d, inoome, 5g...... 2000 Mareb. 2005 13 July 29% Jan
LakeErie* West.— g__ 195* 113 Feb Tol. A. A. & N. M. —6g9.......1924 M& N L03 Jan 108% Jan
L. Shore—Con. op., 1st,75.1900 J * J 121% Deo. Tol. * Ohio Cent—5g......1935 J & J 105 100 Aug. 109 Apr
Consol. coup.,2d,7g....... 1903 J & D 123%Oct.  Tol. Peo. A West.—4g....... 1917 J & J 78%b. 70 Sept, 88% Dec
Longlsl’d—1st,con, 59..1931 <4—J 116% Feb.  Tol.'St.L. A Kan. C—6g 1916 J & D 60 b, 48 Aug. 90*aJan
General mortgage, 4 g 1938 J &D 98 Dec. OnionPaoiflo—6g... 11899 J & J 1035«bh. 102 Aug. 110%Jan
Louis. * Mash.—Cone., 7a.1898 A* O 113 Jan Sittktagfuud. 8s. .189aM & 8 95 93 Dee. i00O Nov
M.O. *Mob. Ist,6g....... J & J 123% Apr Collar, trust4%.. .191aM & B 48 July 73% Jan
do. 2d,6 J & J 110 Feb Gold 6s, col. trust notes. 1S94 F & A 80 b. 72% Aug. 102% Jam
General, 69... J &D 19°8 Apr Kan. Pae.-Den.D1V.-6 g.1899 M& B LOG Nov, 113% Apr
Unified, 49 J & J 83% Feb Istoousol.,6 g.............. 1919 M &« 83 b, 77 Oct. 112% Apr
NaBh,Fl.*tSh —latgtd. 5% i &A 101  Mar Oregon ShortLine—6g..1922 F & A g1 70 Oct. 109 Jan,
Louis.M.A. *Oh.—15t,66.1910 J & J 111 Jau, Or.S.L,AUChN.—Con.5g.1919 A & O 48 45% Nov. 80% Jan
Consol.,6 g.ooeveereieenens 1t A & O 109 Jan U.P.Den.A Guifoon. 59.1939 J & D 42 39% Aug, 75% Jan.
Lotas. St. L. ATexas—69.1917 F & A 98% Jan. Onion Elevated—6 g........ 1937 M& fl o4 91% Dec. LI7% Apr.
Metro. Elevated—1st,64. I906 J & J 120 Dee. VirginiaMid.—Gen.m,5s, 1936 M & X 70 70 Deo. 86 Apr.
2d, 6€.cciiieeieeeeeeeen 899 M& M 108% Feb. do stamped guar m &a Dec. 86 Apr.
M10H. Cent —lst oon.,7s..1902 M & K Aug. 1123% Oet Wabash—lst,Og 1939 M & B 10233 July 106% Apr.
Consol., 1902 M& M Aug. 106% Apr. 2d mortgage, 5 g 939. F A 7538 July 82% Jan
MU. LakeSh& 1921 M& K 115 July [127% Jau. Debent. M., series B.. *20 b July 39 Jan
Exten. & Imp.,5 g L1929 F & A 97% Aug. 109% Jan. WestShore—Guar 4s.. 101% July 104% Deo
M. K,* T.—1st 4s,g........1990 J & D 69 Aug, 83 Nov. West. N, Y.A Pa.—1ist, 5g. 99 Aug. 105 Feb.
2d, L1990 F & A 27% July i 50% Jan. 2U MOFt. oo L.019271% & 21 Aug. 83 Jan
Mo. rabl O—1st,00n,,69.1920 M* M 86 Oet. 113 Mar. West. Un. TeL—Col, tr,,5a.1938 J & 104%a Aug. 10 ?% Dec.
3d, 7S 1906 M& N 100 Aug. 115% Apr. Wis.Cent. Co.—1st, 59......1937jJ & 67 Aug, 92% Jan,
I'ac, 0IMO.—1st, ex,4 g.1938 F & a ®©j a3 102 dam, Income, 59 ..cccene .. 19371 =< iD3%ai » L.\ @b,

Moris—"b" indicates price Itd ;

"a” rice asked ; Uie Hange is made up iroiu actual sales only.

* Latest price tins week,

NEW YOKE STOCK EXCHANGE PEICES-fContinued).-INACTIVE BONDS—JANUARY

t Trust receipts,

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES, Bid. Ask.
(m
Railroad Bonds. B. AO.—lons, mort,., gold,5s.198? R.&P,—Roch. F 1st, 65229p1
Stock Mxol Pricet.i W. Va. & Pitta.—1st: g, 5s..1990 Ree& & Pitts, —Cons. Ist, 6s. 1922 U5 & 117%
(Stock Mxolumge Pricet.j B. &0.8. W, 1st, g, 4%5 .199C Burl Ced, Rap. &No.—1st, Ss.1906 101%
Alabama Mid.—1st, g,, gnar..1921- *84 90 Monon. River, lstg ,g.0s... 1911 Consol. &collat trust,5s...1934 100
A.T.* S F.—2d, 4s Class B .1989 Oent’10hio Keur.—1st, 4%5 1930 103h  Minn. & St. L.—1st, 7s, gu.,1927 115
Ool. Mid. 1st, *.,6s............... 36 95 Ak.*Ch. Juno —Is , ,SSgu 1930 103 lowa C. &West.—lst, 7s 1909 100
Atlantic A Danv —1stg 68,-1917 Best. H. Tun. s.1913 99% Ced. Rap. I. F. & N,, 1st, 6S.1920 __m
Atl. * Far. 2dW. D., ell. 65..1907 Brooklyn EIevated—Zd 3-58.1918 1st, 5s... 85 95
Balt. * Ohio—1st, 6s, Park B.1919 112 Brunswick & W'n—1st, g. 4s, 1938 C. Ohio—Co). *Cin.M. Ist ,A%s.1939
S« VO i e e 1925 112% Butt. Rn li. & Pitta—Geh.. 5s.19.37 98 *ient, RR, A-rank—Del v.kc u

* No nrin* FrlSavt Giawo are the latest o

not) ti 'ia unade this weeV
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NEW YORK STOCK EXCHANGE PBICRS.—INACTIVE

KKt'URfTU-U. mBta. , a*h. SECURITIES. Bid.
C. ft. & B—Chat R.AC.jrtd *.1037 IL&T. n. —w*. Vernon_latte .1923
Cent of J.—Coov. ceo.. «s.190v I'—atl) »& t, O, DS.eovennn 030;
. ) —0.Al0; .SI.SIU. .
CHIS i# Jat’ Hi';.,. Tto.;.;. flito-. ! .
Gold head*; 6s....... .. 189 "etat A P. Marq —Mort.. 6«,..1920 1U
*»» Joaquin Br..to. ..1900 ‘106 l%ateog sold, f g .1939.
Hurt, A5a..... .1939" - ort Huron—1st. 5s.
Land grant, 5s, t 1900 90 P‘a <>  Pen—Hi 105
C. * 0. Div., rv.. if, Ss...... 918 ........... t POD. ...
fW . Pacific—Boatis,to 1899' 103 ... ﬂ Went v R . -1ste., 58..1928
So. Kaliway (CfeD— 15t,65.1907 ...... Gal. Bar. ASao Am.—1st,6a.1910,
B . e rXi- oGt H. v 8 A.—2d toon.. 7s..19078
ckea. * O —Fur. M. food. Os.1*'» 106 AOS Mel. & Pao. Div., 2d 6s ....1931
6e.gold, series A— Sk, ABVQ' Wrgmpr T, Gmflm VDT —Ist, SB 55.,g 1;8379 ‘71

Warm S er|L st g 55 1911 rand Rap. Alnd. Gen $*..1924
tohethO Alo.W 'wt-tot 6s, g. toII *100»t 103 'y. B. W. Sr. C.—21 in*, tr. reels
2-1, 6S e L9 L LR 50 1Hoasatoaic—Cons, gold 0s....193

S.Haven ADert’ V Cons.09.. 1918

Oh. V.-Uencon. tot.jra.£,5s. 1935
«'Mow. AT. C.—Waco A X. 7s..1903

Chlcaco A Alton- 9. F,,6s 1808
UioU. & Mo. River—ist, 75.1900

39

BONDS—f ContinuedJ—JAMJ.ARY 5.

Ask, MBCOKITIES. Bid. Ash,
Northern Pacmc—(Contmualf
Helena ABetiM’'u—1st,a;..6s. 1937 22
r.uhnievManitoba—1st.n.iis1938 *58"

iiio” it Dul.AMan i ukMov. !sttH.1037

ill's Cteur d' Aleve—1st. 6s, ir0i.i.1916

....... Sen. Ist*R., 6s..........c........ 1938

96 1 PentWiishmrtim—ist.- ' lis. 1931

....... Norfolk a- Soath'n—IBt. 0s.s;,1941 w

Sort, e-v'mesr.—Ua.iernl. tr.ieN| 18

60's New River, 1st, 6s .

100 Itnp. A Ext,, 6s. 934
AdUtstutent MI 7s 1024
Equipment, 5*....... 1908

...... Clinch Val. Ut 5«. .1957

..... I RnftDPke.VSo.—lIst.e-u. 5s, e.1922
Seloto Val. A X. E.—1st. ' *,.1990 11%

Ohio .v Mfss-2dooosol. 7S...1911
Spdair.Div.—1st7s 1
= General 5s.

ill Dtk.5* tint g Sl 1037 Gen. g.,5s... 1937
2d, 1900 nog Oregon A Califor.—1st, 5s. g. 1927 (,771*
8LE. Jack» AChh*.-Irt,7». Ib:m Ores. KvAKav.—Col. tr. g.,5s.1919

MisaJR. Bridge—1st,». Co.1912 102 ... Hehem. is, prin. &int. gtd.1897 Pan SlnkFcI Sub5|dy—65 g. 1910
Ohio. Burl. 4 Ko».-l«t,5%-—-1926 108 <« " Illinois Centra'—1st,  is ...1951 t tvitn.- P.C.CASt.toCu.g.4 'usA19-10 100> 1011®

Debenture Os. 1896 v let,*t...1.3%4........ Do do SeriesB........ 100's 1011®
OuB. Burling. * Q—5s,f. .1901 loan ..... Cairo Brldge—4* P.C,a«. to-Ist,0.,7a...cccccrnnn. 1K1 117

lowa Div.-fOnk. fund 'Ss.,1919 Id S urt. Biv.—Coup., 61 1898 103 M Pitta, Ft. W. A C,—1st, 75...1912 13

Sinking fund.-to ..1919 93 leWr.-Rtg, 5S.....~ 021 107 4, 7S e 1912 135

Plain, 4», .. 1921 79 C,St. I. AN. O —Ten. 1,7«.18»7 3(1. 7s..... 191%2 127 132
Uhle A tndi-ssia Coal—1st 6s.1936 u.0 "let. consol., ..1897 109M Ch.St.to.fcP,—tor,cou.5s,in .1932 114
OM. Mil A St.P. -I«.]}o.]P D.189S M6>» 24. 6 Olev. A P.—Cons., s fd, 7s.1900 *114

2d,73.10s, P. 0. ldas 115 UoM, 0*. eottpon 19 Gen, IMs, g.. “A” .. 912

l*l 7s. $]g,, B.D 1902 121 Mettlp Dtv.. Istt. 4s...... 1951 St, toV.AT. ll—lst 6s., 7s, 1897 **106 110

1st, 1.4 ft., 7s. ...1397 114 Dob, A'8.0.-24 Dir., 7s... 1804 2 V7 1898 109 109

lst LA D.,7». .1899 Ill's 119 04 . Fails A Mfuti. —lst 76.1007 95 2d, gu 108 109

Ist ,& A XL, 7s. 11*03 XiO “E»<!,D. A Bpr,—1st 7s ex,ep. 1806 Ud. IvA| KxI “ist-l'as.U. g HHt .
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..1019 100 m 24, 5» gold, tru-t receipt* <501s ... Ohio Inil. AW .-totpret.5s. 1938
1910' 120 “Ine- M. hoods, trust receipt*.... .. I Peoria A Phk. Union—1st, 6s.1921 00"
, »58. ...1910 100 Llntis IN-. 2 mem - Is. inNi 73 'id mortg,, 4%S....cccoeovveriaens 921 64

Chlcago A Pacific .1910 11t i»U ...V 8IH"i)«Curreenne. 1010 Pitt*. Clove. A Tot. —1st, 6*...1922

Miner*! Point IMV,55........1910 loo Kto**<> F. .]Sh |«| 5.tratu.A.1820 13 .. Pitta. A L. Er.—2d g. 5s.“ A”. 1923

a AL. Sup.Xrtv., 5s.. .1921*101 Luke Erie A *A.-%1.24 g., to.lUII 100  Pitt*. Mo. K. A Y.—tot Us 1932

Fargo A South., 65 Amu...1924 *169 U «. AM 60. - BAK—NeW 7*.98 HIM Pitta. Pitinsv. A F.-1- t, 6»...1916

too. cons. sink. futti!,ac-—--1016 lot* . Del. AT.-Hr,7a........ 1006 123 Pitt*. Shea. A L .K —lat,k.,55.1940

Dakota* (it. South., fit.... 1910 *ICO ... .2 take shore—Dlv bond* 7i 11S® im Pill* A Weat.-M. 5a, X 1601-1941 83

MU. A Nor. main line—to... bD>. U3% Kal. All. &<. R. -1st gu.59.103s 106 Pitt*. Y'g.at'ttAA.—1*4, 5a.con.1927
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lowa Midland—1st. 3. ......... 90.. PIII-M. Car A West.—U te*. g 1918 --——-- BML A, ,g.,,, BS...ooennn

P*ain*ai»—1st, c<mv,, 7a.,.189» .. 10 lest island-1st, 7»....... 1* 108 ... A AChar—lst pref., 7a..1897

Ohio. A Mllwaukee lst 7* 1898* 109* N. Y. A K'way B.-Ist. g.is. 1027 ... — "do Income [ 1900

Win. ASt. P.-M. 7.......... 1907 *t24 ... 2d motttr., me................. 1097 374.... Wksh.n. AW -Ist.48.giho}*.. 1934

Mil. A Mad. —l* T to——., ,1905;*110* . S.Y.AM.H..1I - ist, 7s, 1907 RloUr. Juno.—tot, gtt, g,, 59.1938

Oott G 1 A-l. P.~let,S* tM0 106 H S,,Y.«.*>» «,_ t*tc,b.5m MO03» Bio Unutdc 80. —lst v,, 5s... 1940

Northern 111-1st. 5*...... 1819 106 - Btooki’ eAMoatauk—I*t M, 19U it. Jos. .* Ur. la.—3d litis .1925
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C K.LAP-D.M.A f. D, 1st40 905 total*. Kt»B*ASt I, --Ooti.3s.Hi3U 'T d n "' SI to A A 1.H—8d pref. 7s..1801 103\

i« . 905 Horn*. ANash,-OH). Br.7«. 1007. ....... 1to ! m 2d at,Inc. 7a ..1894 lol 102w
Eiicu*ien. As.....cccccceueenn. .1005 E- 11. A Ntt.0i.-Ut to, K..., 19114 |it till ; Dividend hernia..

oaotak AIkM M.-1st, 5s.. 1923 I'en*.t. <iU DtvtetoO. to........ ~1026; 105-*UO« 1 ill ev. J to-. -1 i, 81 106*
Okleosv A St. |,t.ti.*(-! -t (015 fit. Lotto Division, 1st, 6*...102i: BeUev. A t'.ti.-1-t. tk*........ 1923
Ohio. si. % A sStun.-1*1,6* 101« 139 24,3% e 19801 ...... i Ohi.84.toAPad.—1sl.ml.g.hs1017 mioo'

8U Paul A8.C\-1.1,to....... 1910 123 t>. Braaclt ExtotudMi,, .1393. 81. toxu.* 80,—let, gd. g. 4s.1031 *75
Ohio. A W. Ind -let, * f. 6% 1019 >'a*hv. A Dec Aur—1st,7§. 190tl 107 do 2d Income ,5a, 1031 75

Doaeral Btorttruge. to ., 1932 116 118 B, A N. Ala. 19101 ... > Or. ABhaWt—lIsig.4a....1932
Chlts-AWem Mick—Ss,........ 1921 10-10, gold, to.......... .1034' *90 100 i8t to A 8, F.-2d Us,g.. Oh'A,1906 102
eto U&m. A I'.-Con.s.f.. 71805 jiT ':.!-1 30 =tear <. «f.-— -1937 Equip., 7a.. 1805
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) i . Hill* Hi e=r. iNcf; uea, 7’ . HO 8t. Hut) A Duluth—1st.5s. 110 110s
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tol.eons, guar,to:... ivoe 116 117 Isipr. A eduiuiuuiil, 92*2 110 Toh A. A A MI. PL- d

Bens. A Bar.—let, eotij,.. 7*.1921 _Rillus. A Pac.—lat tu«ng, 5a.Ht36 Toh A. A.AN. M.—5 32
Denver City CaMe——tot, «*. .into .~ MInn.m.p .40 “ M-totng.4s.i03, I A() C.-K.iil.AM ., Niari o, 75 751*
Dear. Tramway-Con*, to. « into .'Mo0.K.AT,-K.t".AP.,19t,i»,g. Hmo' Ulster A Del.—Ist, coa. ,U,5s.1028 100 100‘s

Metrow;6 Ky.-Ut.gu. tt.to.1311 Da*. A Ware—1st, Ss, gu.. Is& Uoion PiteilkK*—I» I, 6*. ..1890 10141
Dmv.A KO=lap., 3*...1926 60  Missouri Pui itio—Trust 8*...1017 tot, *».... 102 i0z'®
Jtolovh * ton. Bator.; Jlet 15.1937 U 1st Coll.. &*, k1920 66 tot, 6*.......... 1021s
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1919 ni " NL YL Central.—Henf ..1905 TOO** U. P. Din, A CoL—lat,g,5«. 1918 *40

34 extended 4>*« ........... 1023 ui;v ioi X.J.June—Go.ir Ist.4s  Hut, g5 Oreg.S.L'A U.N.,wti.tr»t.,5s. 1919 50

ith,extended, Beech Creek—1st, gold, 4s. lyttu 99 4 Utah A North.—1st. 7*.......1

5th, extended, «.... OSW.A Kon'5—21 5% ,(7.,«c. 1015 107 111 .10

let, con., <7 OtieaA US. Kir. -to, g, gu.1922 100‘s Utah Southern—Ueu,, 781909 *80 85

Beorgy 1st lien to. Is, y. N. H. AH.—tol rets 3 Extort., tot, 7a.......cccueee 11*09 *76 80

o.*.* K-ie N. A Northern—lst « Valley ify 'Go. 0f O. —Coil, 6s5.1021

* X, *WTDM 24, Wabash—Debenture, 8er. A.. 1939

funtodEOJ} "3 N. Y. B_ *»7 89 Dot. A.Ctiio,lixt. 1st, 5s, g.. 1940 97 99

Biff. AH. W—Mortg. Ba * Gen, inoVt, fts, g 05 No. Missouri—ist, 70.......... 1606 102V

jr*S«mon-Itt, gn. g. 5» . S Y. Tex. A Mka dt.L.K.C.AN.—B. E ARE.7s.1895 106*4 106"

Coal A RB.—BE....oorooonns .. Nortli'n Pavim—Divid'd. *enp ext ShOharle* Br'ge—tot,6s...1903 105
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*“a prlo trilll; 1l.ae we the latest quotation* made till* week. »nr <
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ailroad Intelligence.

3he Investors' Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
vie., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub
leribers of the Chronicle,

The General Quott tions of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
Weekor Mo 1893. 1892. 1893. I 1892.

Adirondack----—- October... 13,897 15, 195 148,234 14% 236
Allegheny Vai. November. 79,515 2%% 265 069’ 2,,411 883
Ark.”Midland.  October... 11.49(5 296 63,9551 7,225
Ateh.T.&8. Fe* 3dwk Dec. 708,88 720, 403 38,,092 657 38, 655 843
Bt L. &SanF 3dwk Dec. 154,739 170,013 8.,408,660 820 1245
Agg. total... 3dwk Deo. 803.(528 890 41646,,501 '319 47, 476 088
Atlanta* Char.o Septemb'r. 9,423 ,96 511,934'  '519.103

4 5

491,928 1,566,476 17 /440,145 18,168,904
4947371 572,062 5.979,803' 5,724,570
986 6 55 2, 138 '538 2311419,953 23,893, 47§

B.AO.EastLiues November.
Western Lines November.
tal November.

Bal. *O 80u w/ 4tbwk Dec

0, 386 665,686, ,806,44

Bath&Ham’'nds November. 5 12 4 848 32,96 31,518
Bir. & Atlantic.. November. 1,811 3671 26,537 37,860
Brooklyn Elev.. 4tliwk Dec; 45,010 54.129 ,835,655 ,898,867
Buff.Roch.&Pitt 4thwk Dec1l 79,957 81,150 ,396,450 ,204,266
Buffalo & Sns October. .. 22.005

Bur.C. RaE 3d wk Dec 88,076 95,526 4,116,415 4,228,986
Cam Atl.. October. .. 49,787 46,70 ,595 ,238
CanadlanPamtIc 4thwk Dec 522.000 601,000 20,915,436 21,409,352
Car.Cum.G&Ch Septemb'r. 2,6361 1,373 31,6741 19.246
Car. Midland— eNovember. 6,010 5,197 55,866 58,329
Central of Ga... October. .. 603,080 614,480

Centralof N. J.. November. .174.569 1,109'786 13.392,673 13,0'i8,565
Central PaCIflc October. .. 1,396,350 1,399,906 12,194, 1043 12 434,710
Central of 8. C.. Septemb'r. 6.63 5 74,071 70,653
Char.Cin.*c h ic. November. 15,760 15,277 133 664 134,658
Charlest'n&Sav October. .. 41,611 44,881 519,753 498,365
Char.Sum.* No. November. 13,500 13,000 138,971 134,512
Chat'qua Lake.. October. .. 5,752 4,675 50,351 46,500
Cheraw.&Darl.. October... 10,093 8,843 74,660 66,075
Ches. & Ohio 4thwk Dec 208’ 286; 239 231 9,839,801 9,960,163
Ches. O. &S1V. An.trust—' 187,193’ 207,151 1,529.735 1,414,795
Chic. Bur. &No. November. 199 102! 187,211 95,773 07,081
Chic. Bur. & Q.. November. 3, 094 534 3 522 902 35, 460 1253 36 868 126
Chic.* East. Ih.j3dwk Dec., 100,144 107 ‘001 4, 416 400 4 109 296

Chicago* Erie November.1 302363 245786 3,116,321 2,544,842

Chic. Gt. West'n 3d wk Dec. 74,685 100534 4,231,923: 4,951,923
Ch.J.R.&U.8.Y. Septemb'r. 219 659 250,391
Chio.MIL*8t.P('4thwk Dec 758 829 977.642 33,860,021 35,060,209
Chio.*N’thw'n/ii November. 2.677 74 ,166,866129,698,916 31,222,825
Ch.io.Peo.*8.L,6| 3(iwkNov. |1 22.196!° 24973 .0 1
Chic.R'k1.&P.. Pecember. ,400,958 1 538,166 19,541,526 18.701.056
Chio.St.P.M.&0.; ovember '845.291 '39 888
Chic. & W. Mich.13d wk Dec. 231322 40,146 1,828,525 l 961 826
Cin. Ga. &Ports. November. 4,764 5,717 63,613 65,021
Cin. Jack* Mac.Wthwk Dec 16’582 20316 _666.216 _ 713,007
Cin.N. O.*T. P-iNovember. 333.000 346,754 3.632,937 3,856,952
Ala. Gt. South. November.  186.000 165,513 1,612.959 1.626.866
N.Orl. & N. E. November. 161,000 134,789 1,293,745 1.185,557
Ala. & V'icksbh. November. 74.000 58,581 526.573 556,315
Vicks. 8h. * P. November. 71.000 61,569 495,431 502,336
Erlanger .|November. 825000 767,206 7,561,645 7,728,026
Cin. Northw’n h November. 1.865 1,627 19,065 19,045
Cin. Ports. * V..'November. 21,726 21,809 245,618 238,920
Col. * Maysv. November. 992 1,10 13,567 13,139
Clev.Akron&co. 3a wk Dec. 16,626 19,650 952,45 975,407
CLCin.ch.&S.L. 3d wk Dec. 245496 288510 13,388,030 14,427,293
Peo. & EaBt'n. October. .. 160,743 164473 1.451,836 1,486,202
Clev. * Marietta 4thwk8ep. 7,971 0,10 49,017 245,699
Col. Newb. & L. septemb’r. 6,720 ,198 48,573 32,374
®Col. H. V. & Tol. December. 214363 299,734 3,268,296 3,372,585
QolL8hawnee*H oOctober. .. ,60 73,41
Colusa &L ake.. November. 2,550 2,500 23,862 27,902
Crystal........ October 1,023 1,315 12,737 13,368
Current River.. 2d wk Dec 2,034 2,894 151,629 192,410
Denv. * Rio Gr. 4thwk Dec  157.900 241,300 7,721,580 9,197,212
Dee. M.No. * W. November. 22,179 33,004 65,938 382,728
Det.BayC.&Alp. October. .. 17,008 28,608 342,526 300,863
Det.Lans'g&No 3d wk Dec. 16.322 22,605 1,163,686 1,214,853
DuiuthS.8.*At). 3d wk Dec. 25,044 34,719 2,012,271 2,155,149
Duluth &Winn.. October. .. 10,304 18,520 211,471 114.150
E.Tenn.Va.* Ga 3dwk Dec. 122,763 124,151 5,542,666 6,120,560
Elgin.Jol.AEasi November. 92,320 70,90 878,855 74,319
Eureka Springs.ioctober. .. 721 7,092 67,604 67,434
Evans & fnd'plib 3d wk Dec. 5,839 7,470 353,021 369,396
Evans. * Rich.. 3d wk Dee. 1,320 2,685
Evansv. & T. H. 3d wk Dec. 23,087 25,907 1,355,840 1,265,447
Fitchburg............ November. 611,581 641,724 6,755,399 6,900,192
Flint* P.Marq..j3d wk Dec. 40,055 7,457 2,647,798 2,784,601
Florence............ ISeptemb'r. 8.71 3,689 102,27 26,468
Ei.Ont. AIVnit: )mu;........ 99,629 6<
Ft.w. = Rio Gr [November 45,703 44,578 344,436 348,982
Gads.* Att. U..jNovember. 696 1,184 8,70 13,011
Georgia RR....... 4th wk Dee 38,195 51,467 1,419,738 1,508,575
Ga.Car'laA No November. 67,126 46,311 79,905 ,221
Geo. 80.A Fla. .. November 70.707 69,538 734,910 690.905
Georget' n&wu Septem b'r.! 2.288 ,69. 31,9 33,464
Gr. Ran. * Ihd.. 3dwk Dec. 29.318 52,007 2,137,100 2,438,383
Cin K.* Ft.w. 3dwk Dec. 0,766 8,910' 418.164 481,814
Traverse City. 3d wk Dec. 592 1,190 50,095 54,736
tftu. G.R. * I, 3d wk DM 1,090 2,949 134,635 180,191
Total all lines. 3d wk De 87,766 65,056 2,739,994 3,155,124
GraudTrimk.. . wkDec. 3 I 346.901 360,818 20,008,684 19.9)3,415
Chic. * Gr.Tr. wk Dee, 1 61,906 73,892 4,070,734 3,581,059
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Roads.
WeekorMo 1893. | 1892. | 1893. | 1892.
Gr.Trunk—Con. i % $

DeLGr.H.AM WkDec.10 17,628 22,019 1,074,079 1,157,053
Great North'n

ot. P. M.* M November. 1,540,156 1,642,105 12,579,011 12,328,002

East, of Minn November. 175,886 181,315 1,244,015 1,177,191

Montana Cent Novemper. 89154 112'029 1, 019,328 1.095.248

Tot. s?/stem November. 1,805,190 1,935,449 14.842.354 14,600,441
Gr. P.Wal. & Br. September ,453 2,0 37 17,189
Gulf* Chicago. November. 6,272 4,964 40,095 34,079
Hartsville........ September 775 1117 7,360 7,803
Hoos. TuD.&Wil. November. 3,467 2,966 33.847 32,576
Hous. E.AW.Tex November. 55.034 52,32
Humest'n&Shen November. 10,100 15,259 123,313 132,306
Hutch.&8outh’'n August 937 _11.10 46148 49,223
llinois Central. November, 1,830,594 1'709'131)1 20,269,177 17,506,796
Lnd.Deo.* West. November. 31,855 36,52 380,58 60,154
In.&Gt. North’'n 4th wk Dec 106,326 151,092 4,089.336 4,195.895
Unteroc. (Mex.) WkDec.16  41. '606 42,022 2,037,841 1,768,950
lowa Central. . 4thwk Dec  39.607 41,685 1,925.770 1.924.395
Iron Railway. November. 4,289 ,65 36,911 33,440
Jack. T. & KIW November. 78,891 74,798
Kanawha* ieb 4th wk Dec 7,95 ,52 356,770 365,428
Kan.C. Cl. &8p. 3d wk Dec. 5,879 5,085 334,166 316,784
K.C.F.S.&Mem 3dwk Dee. 79,448 97,940 4,533,736 4,888,159
K.C.Mem.ABir 3dwk Dec. 29.009 28,947 1,082,99) 1,097,198
K. C. Pitts. A G. 1thwk Dec 7,752 2,302 196,26 ,28
Kan.C. Bub.Belt 3d wk Dec. 3,971 3,107 231,932 126,304
Kan.C.Wv.AN'W 2d wk Dec 11,473 7,015 329,594 326,171
Keokuk A West. 3d wk Dec 6,616 8,638 379,802 395,637
L.Erie All. A So. November. 6,572 7,526 72.672 75,731
L. Erie A West.. 4thwk Dee 102,142 120,720 3,509,588 3,558,483
Lehigh A Hud.. December 41,517 4,47 89,401 5,596
Little Rock A M. October. .. 54,318 42,282
Long Island Septemb'r. 3,300,292 3,342,628
Louls.* Mo.Riv. Septemb'r. 41,330 52,508 318,523 346,761
Louis.Ev.&St.L. 3dwk Dec. 27,801 37,5 1,703.375 1,501,405
Louisv.&Nasliv' 4thwk Dec 456,795 612,667 20,476,942 21,859,477
Louis.N.A.* Ch. 4th wk Dec 69,444 ,90: 3467 896 3,272,182
lou.St.L.&Tex November. 32,798 53432 493252 'ss4.005
Macon & Birm.. November. 7,11 6.176 62,662 67,741
Manches.&Aug. Septemb'r. 1,251 1;759 10.844 9,757
Manistigue------ November. 720 719 72,0 81,426
MeinphisAChas. 2d wk Dec. 31,449 31,463 1,339,837 1,375,116
iMexican Cent. 4tliwk Dec 241,506 231,292 7,980,600 7,915,889
Mexican Inter'L November. 165,8" 234,986 1,839.172 1,874,054
IMex. National. 4thwk Dee 108,878 161,212 4,210,083 4,688,004
IMexican R'way Wk Dec.16 58,501 56,537 2,936.647 2,928,864
Mineral Range* 3d wk Dec. 44 5,66’ 157,1 166,112
Min neap. ASt. L November. 157,745 206,252 1,652,712 1,842,868
M. St.P. ASsiSvi Dec 51,959 69,6 3,241,234 3 ,1 7 6 980
Mo.Kan.&Tex.. 3dwk Dec. 222504 210.816'10,103.338
Mo.Pac. &|F9U|V| 4thwkDec 735.000 878,000 24,989,255 27 684 662
Mobile A Birm. 2d wk Dec. 8,897 8375 ..

Mobile A Ohio.. December. 343,944 327,730 3,333,730 3,341,684
Mont.AMex.GIl October. .. 110.000  ............ 5,489
Nash.Ch.ASt.L. November. 382,037 425,045 4,350,243 4,707,162
Nevada Central Septembr. 2,646 4.4 31,272 30,720
N. Jersey AN.Y. August--— 32,706 35,508  218.340 210,692
NewOrl'ASo'n.. November. 20,041 9.031 117,368 130,475
N.Y.C.AH.R-— November. 3,897,430 4,063,509 43,130,386 41,744,990
N. Y. L. E. A W. November. 2,396,373 2,583,144 27,230,778 28,403,788
N.Y.Pa. OhIO October... 07,226 5,520, 6,164.925 5.976.830
N. Y.AN.Eng... Septemb'r. L. 26,467 4,539,635
N.Y.ANorth'n.. November. 42352 45810 543635 522,895
N.Y.Ont, AW . 4thwk Dec  84.691  86.419! 3,901,140 3,473,760
N.Y Sus AW.. November. 163,241 149,820 1,643,151 1'595.363
Norf. ASouth'n November. 36,070 35.933; 399.094 393,586
Norfolk A West. 4thwk Dec 154,53IJ 152,993’ 9,969,490, 9.879.287
N'theast'n (S.C.) Septemb'r. , 49821 '473.669 467.527
North’'nCentral November. 1498 623.008 6,350,589: 6,554,673
North'n Pacitie§ November. 1,734,838 2,392,042 22.024,652 27,040,268
Oconee A West November. 23171

Ohio A Miss...... October. .. 350,143! 393,694' 3,458,248! 3,496, 806
OhioRiver 3dwk Dec.  12897] 17,748  784,422i, 176.3
Ohio Southern.. November. 5,37 60,992 613,623 600, 815
Omaha A St. L.. October. .. 42'433 54.548 453531 484.635
Oregon Imp. Co. Qctober.. 350,6051 350,768 3,253,207 3,282.692
Pad.Tenu.AAla. October.. 18,630 17,7781 ' 243534 166,905

Tenn. Midl'd.. October. 16,852 20,435 178.746! 155,676
Pennsgvanla November. 5,288,152 6,017,282 61,072,376 62,906,919
PeoriaDeo.AEV. 3dwk Dec.! 13.5571 17,266  837,332. 832,679
Petersburg. November. I 38,047 3892 484,297 493.374
Phila. A Erie... October...! 495,303' 585,284 4,397,475 4,383.309
Phila. A Read’ g October. 2 127'430 2,248:249-185762.607'19,101,570

Coal Air. Co.c.;October. ..2,923,623 2.076.865  ............

Total both Cos. October. .. 5,051,053 4,325.083 ............

Lebigh Valley. May.......... 1,490,781 1,567.463 7,132,453 6,902.235
Pitts. Mar. A Ch. 'November. ,10 ,930 31,459 36,756
Pitt.Sben AL.E. December. 40,489, 31,576 501,482 390.898
Pittsb. A West October.. 144,599 124,739 1,343,258 1,163,518

Pitts. Cl. ATol.!October.. 82,895 62,770 188,697 534,758

Pitts, Pa. A F. October. 36,904 28,585 313.191 266,587

Total system.. 4thwk Deo 58,617 60,822 2,689.658 2,366,478
Pitt.Young.AA. November. 82,72 105,103 1 222,085 1,342,185
Pt. Roval A Aug. Septemb‘ . 23,108 22'79]i ~ 202.905 169,371
Pt.Roy.AW.Car. Septemb'r. 29,640 22,12|! 231,758 192,623

uincy O.AK.C. November. 18,598 23,734 241,080 258,326

ich’d A Danv. 3dwk Dec. 225,815 242,690

Georgla Pac.. 3d wk Dec. 52,506 54,775'

Ricb.Fr'ksb.AP. Qctober. .. 51,099 62,463, 624,028 632,995
K.Nic'lsv.Ir A October. .. 5,311

Rich. A Petersb. November. 24,518 28,094 312,220 325,688
Rio Gr. South’u. i3d wk Dec. 6,749 15,375 475.845 676,475
Rio Gr.West'n.. 3d wk Dec. 38.000 42,000 2,204.546 2,520,962
8ag.TascoiaAH. November. ,23 11,133 117,395 114,572
Sag.Val. A St. L. October. 7,620 8,119, 78.629 77,957
St. L. A. AT. H. 3dwk Dee. 30,350 34,460 1,512.51*2 1,477,099
St.L.Keu'etASo. November. 66 2,685! 26,098 27,
St.L.Southw'rn. 4tliwk Dee 173,940 173,564 5,078.561 4,646,616
St. Paul A Dul'tb November. 151,387 217,659 1,620,374 1,944.418
San Ant.. A A. P. October. 235,033: 195,053 1,521,083 1,345,207
8. Eran.AN.Pae. 3dwk Dec. 3,121 12,980 807.2 846,140
Sav. Am. A Mon. November. 37,323 52,553 449,987 483,033
Sav.Fla. A West. Septemb'r. 2,093,812 2,212,423
Silverton........... November. 8,000 12,548 63,326 1,557
Sioux City ANo. May.......... 28,570 30,742 150,759 157,865
South Bound— November. 20.000 20,500 211,042 181,050
So. Pacific Co.—

Gal.Har.AS.A October. .. 423,594 476,257 3 510,005 3,703,049

Louis’aWest.. October... 113,191 109,598 913,471 859,919

Morgau'sLAT. October... 613,359 609,067 4,315"3231 4,250°543

N.Y.T. A Mex. October... 33,345 35,823 212 9561 3,989

Tex. AN. Orl.. October. . 15360 05 1,466.4711 1,373.808

Atlantic sys.f/. November.

6 153,1
1,444,105 1,549,834 11 98

7,885 12,050,647

Pacific system November. 2,797,031 2,937,872 32,378,852 32,835,315

Total of all..

Arizona Div.. October. .. 200,901

November. 4.241.139 4,487,706 44,366.740 44,886,462

208841 1.693,683 1,639,412
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Latest Eamtngs Reported. 2cm. 1 to Latest Dais,

Boaps.
S Wukorue 1s03. 1892 1303 1392
So.JPae Co font ! $ I $
tCtwSeix In'? October. W,154; 95,187 789.319: 837,325
11,390; 992 201 9,110.361 g.541.183
Sootts C&sottBik ,November.? 1lI 500' 1,185, 1,205,299
8ml?tut No?.€mr A 13.223
Spat, &O0OL #epttmb*rs 1T 0 80.270
SialitrlfL R. T sNovember,] 62.503 79)% 991,339
BlefcthSfCSfl JOctoUer. ..1 I %22 55.196
S-asmii?Bmwk.yxn ember.; 1109 Atil 1, 167 530 1, 209 446
Lykeaa Valle? ‘Navetiab«T/ 99
Ton both Oom Nove%nto r 2ottos; % 2 178 106 2. 195 024
Tex*« & PaC|f|c5|bw ¢ D«c’ 24%&) 6,987,701
T «x-8, VH#142K W INr *r i 5 79 45,920
tmu Wb >EY. 37341 1,995.2U
Tot F, * We*.. id* k Dot*.4 %4 969,559
Tat«t.LAK.C td« k Dee.{ ) 48729 1 7, 2 178,859
QUEHT Jeliel . 372041 m+em 371045« 363439
o SE{:'!Ue—IOtW j 5021178 5
r. eto C.
S Nidt o 4eond 6755191 3%1%%63
0.Pa*, It 40, CtetotNVK-.. 5r2n 6"0' 823.384
ETES AtGdg*IF SN Dec .2 vg\ZZt \ 855’\ 720
uter.« 1 n2,iVi 1
0t0.F-8]». October. - ,190, 603),196,1&:&8;,@,%1
CeoLBr.&LX, ftot*eer. ’3 826,678 1,118265
Mon a.Fa 0 by Oetob?'E » 59 661 966] 71
Bar, October* 3,9% ﬁ‘f‘
Of*w&tofe*4/ October...? ,615, 294 4<<<S 03« i 37,,0
7«anOX| TMief be|»frt»|/rj s
Wth**'' ... 4S|*W|t Iter* 373 Q0Q 13, 7 14,,
Wat* Cbea drW, A-if>t,,.J &%%8
Weft £%rmf, . ,,Octabcr . 125 412 1 8 A,
vy Iy
Weak Vatfe Pltto mptmu"T f 2 )
WM. n'\/fl & y;\kl 24 wk .l*%::é %99 %@ . 4
Wi .
Wbmmh M I*. Erie 4tbw6i lto*!: 24 235 %?Qﬂ%
WROAdIKPra. f*U*F;I;; i 4450# 2171 @ Tgé‘?zgz
Cot A 4 r.
WHGRHOAG8S 1M 87 e1sr

* tpcladen Cat 3434. s 1893 »a4 1892 tor w**k %04 pear to dale.

» I&cJadrft H U tw kfe A Northers lot oil teHodi*.

§ loeladf*Wie. Co&tul to 8eptr*a6er 26 |arlat|re forbotl}«an.

l\/tportof la 1temtk cmmlirm

eThe huaute«e 0i the L*UU& Volley oad IMeEUch A WUkeet*arr™ 4e
portspequ to sot laelodeH. 4 foclu-lra eomiat* Cram lerrwW*. etc.

of al aurcorr. <Tot Col. A Ot»,u*0.-14*4
fo5 the W4fkoso *tsc4 Jaix 13n hulls jeort. / liscitol* oaljr half of
line* in whict 17Qioo Porlfic lumi* half toteroat. A locla Ic*“frum 8«p»
It*a»brr 1earntcice »t Milwaukee L0|re Shore A Wt«t*rl in both ¥ ear*.

ife<wi A totOtieherf oal
Mi~n*ippt to bothp m *o04 from/aoaal fl 4«t«
1*6t«st Earsliift by Wrftfct*—Tbfc telttft w/kfj

tutnnsp* in frfot~*eHug vre t»praMy ramm~| tip ax lollowni
for ibo fourth wtrk = D* >fiibrr our probusmary elatcmaal
C6tws ti r8i*8. au4 £imw» 15*51 p-y ceiu lott ta IW*A‘B‘gT”g&ﬂ(

111 week, of [Petrmishw.

B Jt.A Ohio #o»*ihwiN»t*.
Mt fW
-u.u'- ot a FluebV. 798

138,  M93, j

fktré*M€

las A, 3
C"amfleake A Ohio...,.. ’
C/lcair® MUWtMlt I*a»l.. 758,829
10ttt, JaclrsicO A Maoklalw

earer A lit« Oraode.,

KOM»la.....covveenn Je 133
<#od Trunk of r*nada.  0dpOL
lalcracl]éASﬁH *A****ch .
Kaaawha A Michigan.. “J,l”
Eaa. City Ittlab. tftllf 7.
Lalte Erie A UTeetera..*.J

6i2,687i

Lofttif lifl# A M#*h%lle S

m b I*. If- Allmnf A Chk ; ,,1

3 10,2*
M~slcoo NaO
N AV < it
N. V-0&MU A Wter?™, #4#&), , T*72H
orfo e*tern....... -

TUiiburt A Wexativro..... | 617 er 7.mi
Ot-Joaepfe A (M. inland..{ »5% 8200

U» i #alk«Mtin., 1/4.940 %1119 17to ﬁ%é
ToIedoA OMoOtotmI g le)L :
WeBWili,p»...* ** .. ng’“a) T% ’3?’5 **romwl  £Q
WheellBf A LaAe Erie .. ) 1 1.

V717«is3i

Net nsp. . Yaarr 1

*f&dhdce Ohio A Ikla*! jipthtis j« th yeA#

Our filial Malern”a rd *srtstog* for tym third week of
Dec* ruber ooretji 6fi it nil at, lallow# a ktai of 11 71 p reeoL

1533, im , Be*rest
# 1
YR 5, é% 397 6, 21% 474 60370~ |
ata Tep AlattRerae s ? 14
SHfmlta A_8en Fran i i l?Z :
BariccsdL jKip. a North.. 88,07« f.F1 7.1M)
Clere knro(r)}/ A E*m?ro»* : 2‘/\ 911 44[ P\‘%)-g 367
0 .
FHILA Pen Mau' 4, »T,UW: it, 463
CBrr un,. A |r|nr 5 794,
Kan. <. Ft.0. A A\/ 8&%9 it f 19493
K#n- O Sterm, A i e -
> >
%:TSOT* 369 1778 ey
to«&.szlﬁ%(r ﬁﬁtt’* 56/\% % -y - &-11
[ AP e
WA 0$ ?mO'Ct... 0*857 855 7,5i1*399: 61.907! mt5,5U
Nef df #ea*# il t*71 pr fais it 514

*beltil## Oiufsuto Mirtlax4 in Iwili yerr?.
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For the month of December 36 roads uvl that have fttrnislied
ge:c_emeg’lc_s. ﬁs yet>_s“r.1.;qw ag-%_r,egate__.r L{!}'Eifas follows:

[ |
Month of Ptcember. 1S93. j 1802. -Decrease.  Per Cent.
Gross earnings (36 roads) 19,107.116 22,358,166 2,951.050 13-1*

It will be seen there is a toes on the roads reporting in the
amount of ]-29,51,030, or 13-19 per cent,

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chbonicle of December 23. The next will appear in

the issue of January 20, 1394.

-Grass Earnings,-

—aNet Earnmgs —
1892. 832.
$

1893,

Mmé$, s
At, T. AS.Pe..... b.kofc .3,475%695 3,742,275 1,209,163 1,304,235
Jan. I to Not. 30... .85.950,323 36.419,262 11,314.010 11.272*030
July i to N#t, 80....16.401%645 18,43 03! 5,856.978 6,230,147

ii L A #aaFr. J> N|>T 723,119 810,086 -227,461 257,524:

Jwti. | to Nor. SO.», 7,9*39375 8.293,703 2,670,299 3,097,389
July 1to Nor 30. 3,013,97s 4,319,193 1,326,206 1,761,529
Acgr#fStch Not. 1,198*914 1.551*901 1,433,024 1,500,759
Jau. 1to -Not. 30.... 43,M6>.303 44.713.080 13,9# L30S 11,370,019
3aH* 1to Not. 3e.,..20,075,623 22.750,829 7,183,184 8,051,676

BmM&BmmmmiU _.NOV. 5.124 1,948 3,590 3,146
Tito. 1to Nor, 30.. 32,307 31,519 18,513 16,213
A Qtilo* Nor 768,775 831,306 J10 570,937
‘imT I to or 38 .. 0%*147,1300,120,125 2,975,139 2513581
alr hp 4.200,280 4*564%226 1,497.647 1535081
Chic.Bar. A North bNor. 100,102 187,211 %% % 63,045
Tut*. 1 to >Vt. 30..., 2,195*773 2.007,081 73541 708,897
CJhic_Burl. A Qula.b Nov. 3.004,514 3,522 902 1.415,048 ﬁ@ﬁﬁ%ﬁi
Jao. 1to Nor. 40... 3546027*33880912012672319
Col. IT. V, ATo!....b Oct 321,117 31010  181*795 15V321
dm. 1to Oct 11. . 2705%5U 2, 8817 1.221,313 1,283,932
OthAdAD. Nor 637.619 948,009 297,971 418179
aP 110 Nor. 30,.. 7I6.1%40 ta 1n %12 2902 137
Jaly Tto Nor, 30" 2#48,045 \/3’3 1121617 1,831,815
NUCA 726 92 74
Ja#. 1 to'Oct 31.. 07,604 87, 1 300% 63%3
4* >y 4Kii.b N 70,76 797
»S“ﬁ nL or. - 170 %z%s%
320240 324, 325 61, 214 91,339

BT A o

So<t"*A<CralraI 7841, ]\Xi 7fl« 261 ﬂoig 238% 874

TiiSu | to N#r. 30 .
%ﬂ%ma

Msx%aaw NIt tl% 3Not 3 @EQO

 SIBL At OGO, 745 o,
Ny 3u|y|£o Nor’ 3'%\10 '065 % Oé%%% B.gfj
or. y ’ 1
D e i%g;% il o o
e ﬁg,&a

A RA
1to ﬁor § 0,., Q237’766

|ts,,
N TN A 2 oo
| «If 1to Nov. 30.....

S AL rftol\mrso N 4'(0?1;l 4%553 38*239 «'*%%g

F
TR 3408 D907 oI ST

SRecivAfGIAERLE, '38" ALy ) 935$8T13 12 @5 0 '5&'@‘753

Total of *Ub ..Nor. 1.211,13« 1*1x7 i,07! 6330 1763384
3«i.. | to Ny, |0 424,366,740 44,8M,iQ2 16 225,034 16,316.233

WrTftotor tO Kufl »o MV,  ........ ... 15,236 5,947

otjy :![ 0 NQW%IZH ................ % %%

EF«t |tlr* Egttr*\ %88 are WL&FW% 1e*.
I * 4ft#°0**:t trtlttc «rA&*D dofﬁje t W’]é

:ﬁ“' moMu/(\anrlelelg‘ ?r#jlnmrttoa De?ttV\fZO %gotpgotgt #

INth |kaboro itowm-

Interest Charge* and Sttrplas.—The following roads, in
addition to their gro wand net earning* given in the foregoing,
also report charges for interest, do,, with the surplus or deiicit
above at below those charges.

itt and
arem er

! U/b f N\ Bkl
wg, “Vie gl CHED
ttt 000 i % oy

Aleh y‘}% vir. 3B 4,710°00 4%%% B0 il 6% 120017

def67Mo del 17, 47<r
(II) e386

%’Eﬁ‘% | 378,000 dcf 98
élssom 5%%000 1484%4%4 12’L ,,676
lat NOv."80.. 9:(%000 3;%326 646 3%8%1%
I>®TE}A‘1€E§< Nor, 8’(\)I«r. 1’%500 %2% 112”6%7 %087

i After adding oilier inromc.

)
4 t'ijﬁjr Tto Now, ML...
ACTfc o tiittal... Nat.
Italy 1 to Nor.
Cliic HurI AQatttcy Nut,
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GENERAL INVESTMENT NEWS.

American Straw Board.—Treasurer Moore, in a circular
letter to the stocahjlders of the American Straw Board Com-
pany, says :

The records show that from Tulv 1. 1389. to Nov, 30, 1893, upward
of 4*700,*m0 has been expend'd in additions an 1improvements. The
hills and accounts payable have been reduced to a moderate sum.
Dividends have been ptid at the r *te of 2 per cent quarts ly until the
la6t. two quarters of the present year, in June last the trade of the
company, like the business of uearlv every other i «dustry, began to
fall off, and in August the orders received were 75 per cent lesa than
the usuul number. The management deemed it wise and pru lent to
pass the regular quarterly dividends. The books 8'iow that the
maoufiiotuiiug aud selling expenses have been largely reduced since
the orgauiz men. and further radical reductions are being nudi to
meet the exigencies of the ti ne<. LirgA sums of money have been
adduced atvarious times *o the company at a groat personal saeiitico
to those who have financially aided it sinoe its orgAuizacion.

BALANCE SHEET.
Dec. 31 '92. Nov. 3%), '93.

ASS'tS—
Real estate, patents and machinery. .6,174,(306 6,387,890
Additions and mimovements ... 41,010 144,916
New Portage construction account. 17s,670
Oheateitowu construction accouat.. i9,816
Personal property 101,98 166.4S5
Me<0|iaudpbe 374, 9i 274 716
Supplies.... 368.786 229 094
Bills receivable. 73,325 18.405
Accounts receivable 560,347 61.540
Suspense acoouut. 11.372 14 945
Cash ... 45,94 1 12 ,332
Bonds iu hands of Treasurer. 114. 00 19,000
Sinking fun 83,126 3,70l
Total assets 8,140,660 7,76 2,674
Liatritities—
-Capital sti ck 6,000.000 6,000,000
Accounts payable 43.726 80,469
Bills payable 554,559 191.122
Ohestertown construction account............... 4i
Bonds 1,195,000 1,100.0«0
Bond iJtere&t 27,025 21,°20
Surplus... 320,304 369,462
Total liabilities v 8,140,669 7,762,674

Atchison Topeka  Santa Fe.—The receivers of this com-
pany have issued an official statement which gives important
explanations that refute many of the unauohorized reports
that have found their way into print. Tne circular Is as
follows:

Cable dispatches published by the American press indicate that some
English newspapers have given currency recently to certain inaccu-
rate statements, te e“raphed origiually from eliicago and purporting
to have been made by Mr. George R. Pec*, the Ge era! Solicitor of the
Atchison s>stem, and Mr Wilson, recently appointed one of the re-
ceivers of the property of the company. In these alleged extracts
from interviews these gentlemen are represented as sayiug that the
Atehisou system was known to be insolvent aR earlv as last August,
and that legal papers were theD drawn in anticipation of a reeeiver-
shi p.

Both these gentlemen declare that the statements attributed to them
are false and without foundation.

The financial conditiou of the Atchison Company was cleaily and
accurately given in the statement of tbe directors issued December 2*.
showing that its Western accounts were normal, which is confirmed
by the fact that the pay-rolls for Novemi er, which aggregate monttily
for tue entire system of 9,345 miles of railroad about $1, mo.ouu. w«*re
practically Dot delayed, except during a few days iu which the re-
ceivership matters were under discussion. The payment of these
rolls is now about completed.

The condition of the system, including the St. Louis & San Fran-
cisco, Atlantic & Pacific. Co'orado Midland, and all other auxiliary
compauies, is as given in the directors’ siat< meet of D-cember 23,
which shows total demand and time loans and notes with collateral
due from December. 1&93, to June, 1894, +6 3u0,«<uu, and total coupon
interest and o herfl<ed obl:g itions due January 1, inst.. #3,90 \uoo.
Since the appointment oi receivers the loans have been continued and
the collateral held intact for the company

This practically le ites the Atehisou Company, for itself and all its
auxiliaries, in addition to the floating debt above stated, owiug but
$3,900,0u0, being the aggregate amount of the iutercet due January 1,
1894.

Tnere has been no statement given to the public of any kind from
official sources suggesting financial reorganization, so that all reports
published in America aud Europe of proposed ass- asment on stock
and the return of second mortgage bonds ro income bonds, or of the
disintegration of the system, have no otlicial basis.

Upon the return of ihesident Reinhart from Europe he was con fi-
dent of the ability of the company to p y its interest ou J muary 1,
and gave expression to this belier without hesitation. The condition
of the negotiations was such that he saw no reason to change his
views until the afternoon of Monday, tin 1-th day of Deot-mber,
when it became known to the officers of the company that chairman
Magoun could not possibly survive more than a few days. This fact
added many complications to the situation a id upou the same dav.
from advices received from abroad Mr. Reinhart became satisfied that
the company could not raise the money necessary to pass the 1st of
January, although encouragement was still held out by tho*e largely
interested iu the c >inpauy that the sum required might be provided.
The officers of the company then found themselves coutronted by tois
situation: With uncertainty as to whether the full amount required
to pay the January interest could ue s. cured and the expected death
of the Chairman of the Board, in the then unsettled condition of the
market, both here aud abroad, it appealed to be altogether probable
that the prices of the company's securities would fail, thus depreciat-
ing the value of the bonds held as collateral for the floatiug dent.
Even if the monev required could hive been borrowed by the com-

ny and paid outasinterest. the loans might have been pressed to

fault. the integrity of the system aud me interests or the stock-
holders! and all classes of ereditojs would have been endangered, aud
the money thus borrowed specially for the payment of interest cou d
not be returned.

Under the. circumstances a meeting of the directors wras convened
and it was determined 10 be their duty to lake such steps as might
best conserve the iuteiests or the company, ns stockholders, bmul
holdeis and creditors, and to prevent the disintegration of tne system,
and not to oppose the appointment of receivers if asked for by those
whose interests it would no to preserve and protect the property as a
whole.

it was late ou Monday, Dec. 18, when the officers of the company
became feutit-fled that prompt action was necessary to protect ad in-
terests
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On the afernoon of the following d”p’'Fi»»1*- Upp* ob er I°th,
counsel representing the Atchison and 8t. Louis & Ran Francisco
Comp-nies. aud the counsel of the Trust Companies Trustees of th
iu«*rigages coveiiug all tbe properties of the railroad companies begall
the preparation of the necessary papers which were eomp'eted ou
Thursday December zlst. on which (lay counsel left for tbe West to
smmitthe papers to Tudge Caldwell at Litte Rock, Arkansas. Prior
to Tupsd iy no suggestions were marie, nor papers drawn up or steps
of any kind taken toward the appointment of receivers.

Under ordinary circumstances it would not be important to state
these foots, but the misrepresentations that have been cabled abroad
coupled with the names of officers of the Atchi ou S~tem render it
desirable that the exact facts should be stated aud known.

J. W. RFINH ART,
J. J. McCOOK,
J. C. WILSON,
New York, January 4,1894. Receivers.

Atlantic < Pacific.—The receivers just appointed for the
Atl otic & Tactile Railroid, which i3 a part of the Atchison
system, are Messrs Reinhart, McCook and Wilson. This ac-
tion is in accord with the order of Judge Caldwell, of Little
Rock, as to keeping intact the entire system.

B* ooklyn Elevated.—The President states in an address to
the stockholders, that:

“ On January 1st. 1893, your Company had a surplus of $195,295.

of whi-h $1«7,3S ewas earned during 1892. This was after payiug all
bac tax**s that were due to the (ity of Brooklvn since the organiza-
tion of the compai y. During the year 1893 your company has as-
sumed control of 3 2-10 miles of railroad constructed under the charter
of the Seaside & B. B EIl. RR. 7o., to wit, from Fultou Street aud Van
Sicken Avenue to theentranced Cypress Hills Cemetery | 4 10 miles,
and from the intersection of 5th Avenue and 38th Street to 3d Ave-
Due, and along 3d Avenue to 67th Street, | 8-10 miles Niue new sta-
tions for the accommodation of passengers were thereby added to
vour system, which now consists of 20-LO miles of double-
track raiiroad, with the necessary third tracks, sidings, shops
and yard trucks. During the year i892 .-i7,314,640 passeugers were
transported over your system, while during the year 1893, with about
ihree miles of additional road operated for four mouths, the compauy
tra sported 35,926,355 passengers, a decrease of about 34» per cent,
ihe result of this decrease, together with the ir creased fixed charges,
has been that, instead of earning a surplus, the operation of your rail-
road in 1883. after prying operating expenses and all fixed charges,
iucluding taxes, legal expenses, e’'c., has resulted in a reduction of the
surplus from $195,295 88 to a surplus $178,18 *91. * * * A pro-
test lias already been made by au indignant public, not against the
u e. but agaiust the abuse, of the privi eges accorded to the surface
roads, in being permitted, without restraint, to operate cars at a rate
of speed which should Dever be tolerated upon surface roads operated
through the crowded streets of a great city.
* * * General conditions we trust will soon improve, and eventually
your profits willl be swelled bv the irrepressible”growth of thi9 great
city. In the meantime the utmost economy has been practiced by
your management, and all salaries and wages reduced from 33 to 10
per cent, while at the same time the train service is being improved
and smoking cars added to all trains to meet the popular demand.
We sincerely hope soon to 1e able to report increased earnings, and to
restore to our faithful employees their former wages.

The statement for the quarter ending September 30 shows
the following :

1 Q2. 1893.
GrosSS €arNiNgS ..o $433,674 $392,781
Opeiatiug expenses 259,827 260,317
NET EArMINGS. it $173,847 $132,464
Other income 2,578 2,065
Total $176,425 $134,529
Interest, rentals and taXesS.......oocvceveveeeeenns 181,073 196,071
Balance def. $4,648 def. $61,542

Charlotte Columbia & Augusta.—This road was operated
by theoriginal receiversfrom June 17, 1392, to July 31,1893, at
a net loss of 8142,063, after paying $274,875 for interest and or-
ganization expenses. The present receivers have operated the
property since the date last mentioned at a profit of $49,351,
having paid $19,146 for interest and organization expenses.
The cash on hand is stated at $2,073 on December 31, the bal-
ance of the profit of $49,351 being made up of material and
accounts due from agents, individuals, railroads and com-
panies.

Receivers were appointed for the C. C. & A. on August 1,
1893, but the operation of the road was continued by the
Richmond & Danville R. R. until December 1, 1893, under
separate accounting.

The C. C. & A. Co. is in default on its 6 per cent con.
mtge. coupons maturing July 1, 1893, and Jan. 1,1894; also on
its first mortgage 7 per cent coupons due January 1, 1894.

Cleveland Canton & Southern.—TheU. S. Court at Cincin-
nati granted this week the application of the receivers to issue
$1,000,000 receivers’ certificates. The issue of these certifi-
cates was assented to by amajority of the junior bondholders,
and will return to the comf)any's treasury about $2,000,000 of
bonds pledged as collateral.

Columbia & Greenville.—The operation of the Columbia
& Greenvilie by the receivers of Richmond & Danville from
June 17, 1892, to December 31, 1893, resulted in a profit of
$44,646, after payments of $151,547 for interest and organiza-
tion expenses. The cash balance December 31, 1893, is $26,-
640, the balance being represented by materials on hand and
the amounts due from agents.

The net loss to the R. & D. Company from operating C. &
G. R. R, and its leased line. S. U. & C., from Octooer 1,
1S85, to June 16, 1892, $551,887. The coupons of July, 1893,
were taken up by the Reorganization Committee under
special agreement with the bondholders. The coupons of
January, 1894, are not provided for.

General Electric.—It is stated that this company has de-
cided to concentrate all its departments at Schenectady.
Electrical, engineering aud designing departments are being
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removed from the Lynn works and Prof. Thomson will make
Schenectady his headquarters.

The main offices of the company at +4 Broad Street, New
York, are to be removed to Schenectady by February 1, and
most of the force transferred. Vice-President Griffin and
four department managers will have their headquarters at
Schenectady, where the selling department will be trans-
ferred. and there will be a local department in this city, in
charge of Mr. Hughes.

Georgia Central.—At Washington, D. C., Jan. 4, at the
final hearing in the case of the Farmers’' Loan & Trust Com-
pany against the Georgia Central, before Justice Jackson,
attorneys agreed that bids should tie made separately on the
Georgia Central Railway and the Southwestern Railway, and
that a unit bid should also be made; that if the separate bids
should aggregate the amount of the unit bid the roads should
be sold separately, and that one-third of the indebtedness due
the Farmers' Loan & Trust Company be paid by the South-
western Ridroad Company and two-thirds by the Georgia
Central. July 1is the date of sale.

The Richmond Terminal Company’s holdings of 42,000
shares of stock of the Georgia Centra! road were not repre-
sented at the latter company’s annual meeting in Savannah,
at which the following directors were elected by the votes of
7,999 shares: H. M. Comer (President), Abraham Vetsburg,
Joseph Hull, G. J. Mills, H. R Jackson, C. H. Phinizy, 8. R
Jaques. E. P. Howell, U. B. Harrold. James Swann, J. B.
Holst, W. S. Tison and L. T. Turner.

Georgia Pacific.—Under the original receivers Georgia
Pacific showed a deficit of $279,353 from June 17, 1893 to
July 31, 1893; under the present receivers it showed a sur-
plus of $114,089 from August 1 to Dec. 31.1893. Payments for
interest, etc., in the fir-t stated period were $456,214, and in
the second $145,943. Georgia Pacific's cash teUnee in hand
estimated! December 31, 1893, is $5,099. the balance of the
$114,089 surplus above stated being represented by items of
due from agents and conductors, and railroid, Post Office
Department and individual accounts.

So payments of interest on Georgia Pacific bonds have
been made since July, 1892. The first mortgage coupons due
January 1, 1893, were purch tsed by Messrs. Clyde and Stone,
and against the July 1, 1393, coupon, the reorganisation com-
mittee advanced 3** per cent on deposited first mortgage
bond*.

Louisville Evansville S St. Lnni*.—At Indianapolis. Jan.
4, Judge Woods placed the Louisville Ev»n*vtll» & St. Louie
Consolidated Railroad in the hands of E. O. Hopkins and
James H. Wilson as receiver*. The action * u taken upon an
application for a receiver made by Thomas Barrett and James
a. Wilson on behalf of the creditors and stockholder* of the
road. The road baa 3®) miles of track and extend* from
Louisville to St. Louis, It was lately controlled by the syndi-
cate of which D. J. Mackey, of Evansville, wa* the bead.

The application alleges that the funded debt, which h in
mortgage bonds upon the railroad property, is flO.O00.fXK);
that there is a floating debt of $800,000, of which $50>.009 is
past due; that the pay-roll* for the months of November and
December have not been paid.

Sen fork A Sen England.—At a meeting of the director*

on Thursday the following resolution was adopted ;

II'Mntet.l. fast ttw Court tie renur-ord InuM fui no prrsaaue'O re-
ceiver ot ibe property of this ntmpeay who f» either penmoattr rater-
ested. Jo the wourtllesof any rival marpantt/tn or who i* believed to
renroatat. either dim-tir or tadto-etty, »os "hostile itimm In the
opinion of umaBoard the appatutmem at Them** tr, run m *«t« per-
<msijp*rt reeMvet of this company** property pending nsnum tln

euM lean to the proteetion sad preservation at *>3<t propert}/ and

resTfy sM in so-h ft speedy and snijafactors reorgautr*tt.m of tfcts
company a* «m U provide the tends to pay the Interest4g. »«.! to bfe
ooarse 'iuo upon Us mortgage bonds, sad 'so tprevent the fowel<*sure of
»0J morie. h- best imere.u of ell lie

e 58 StokpBbiG - i promote

Sen fork * Northern.-The stockholder# of the Now Y.>rk
<k Northern Railroad Company bold their adjourned annual
meeting on Thursday and elected the following new board of
directors; J, P. Morgan, Jr,, Frank R. Waller, Albert Il. Dil-
lard, William R, Townsend. George W. Martin, Charles W,
King. Mortimer F. Smith, Harry G. Currier, Joseph W. Mo-
Curdy, Walter B. Horn, < F. Cox, Samuel Barton and W.
H- Paulding, The total vote cast was <54,000 share*. of which
47,000 shares were voted in favor of the new board,

New York Lake Erie A Western.—The reorganization
plan was issued just prior to January 1, and it will be found
at length in the advertising columns of the <HSoxtCLE.

The plan is very simple and easily understood. It pro-
poses a blanket mortgage for an authorized amount of
$70,1)00,000 at 3 per cent and calls upon the second
consolidated mortgage bondholders to furnish new cash
capital to the extent of 22<j per cent of their present
holdings, for which cash they receive the new 5 jwr cent
blanket mortgage bands at 90, and they can then also ex-
change their tU for the new 5* at par. * Thus the holder of
$4,0000ld bonds puts in $9ft0 in cash and takes $5,00< new bonds.
The particular advantage of the new 5 pet cent mortgage
is in the fact that It has the right of immediate foreclosure In
o»*C of future default, whereas the present second con-
solidated mortgage has the right of foreclosure only after de-
fault on six successive coupons, and the rights of bondholders
are represented as being doubtful. Die new mortgage, it Is
%tatteéi, will also cover move property than the second consoli-

ated.

There is no assessment on the stock and no syndicate
agreement to raise money. The second consolidated mort-
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gage funded coupon bonds and the funded coupon bonds of
1885 are treated the same as the second consolidated mort-
gage bonds, while the small issue of income bonds, $508,000,
will be exchanged at par for the new fives, on condition that
each holder subscribes for new bonds at 90 in an amount
equal to his present holdings. Full particulars of the plan,
the amount of new bonds reserved, and the advantages
claimed for it will be found in the advertisement in another
column.

A special meeting of the stockholders of the New York
Lake Erie & Western Railway Co. will be held on Tuesday,
March 6. for the purpose of voting on a resolution consenting
to the execution and issue of a mortgage aggregating 870,000,-
000. The transfer books of the common and preferred stocks-
will close January 15.

Sew York Stock Exchange—New Securities Listed.—The
following have been listed this week;

Norfolk & W esters.—$3,781,000 100-year bond®, making
total listed $12,265,000.

Philadelphia A Frankford—Philadelphia A Reading.—
It is reported that the bondholders' committee have adopted
a plan by which the funds are to be provided for the comple-
tion of the Philadelphia & Frankford road and the payment
of the overdue interest on the bonds. The Philadelphia &
Frankford Railroad mortgage is for $500,000 of 5 per cent
bonds, and the stock of the company is held by the Reading
Railroad,

Philadelphia A Reading.—The annual election takes place
on Monday tne 8tb, and it is reported that President Harris
already hul Is proxies much more than sufficient to elect his
board.

In Philadelphia, January 3, Judge Butler, in the United
Stales Circuit Court, banded down an opinion in the proceed-
ings btouifht by I-sac L. Rice against the Philadelphia &
R-adtog Railroad Company's receivers. He sends the matter
to Special Master Crawford for the hearing of testimony, but
only on several points in the petition. The opinion of Judge
Butter divide* tne subjects of the petition into several dif-
ferent eiace«. As to the first, which relates to the Boston
A Maine and the New York & New England stock matters,
tin* judge say*:

As re-poets the allegation- contained in sections 4 to 28, |
do not deem a reference neottwary, in so far as they relate to
the acts or conduct of the receivers. In the light of their
answer and of what was said at the hearing, 1 see nothing
biatuank* in the ac<» and omissions imputed to them. The
only reference which the Court orders upon this subject,
which it the great burden of the petition, is that the Judge
thinks the charges made against Mr. McLeod should ba inves-
tigated with a view of me naming whether he is probably
accountable in respect to the transactions referred to and
should therefore Ix; proceeded against.

As regards the second matter, which is the only other one
of any great importance in the petition, namely, that the re-
ceiver- did rot abandon the !,ebigtr Valiev lease earlier than,
they did. and that they paid rent to the disadvantage of the
Reading Company, the Judge says : “ While | incline decid-
edly to the belief that the receivers were justified by the cir-
cumstances m doing as they did. yet in view of the large
amount involved, and the fact alleged that the petitioner was
not afforded an opportunity of bung heard before the re-
ceiver* acted, | think these matters should b referred to the
Master to takesuch proofs as may be offered.”

The only other »ubj<?ct which tne Court refers to the Matter
is the allegation in respect to the receivers’ failure to comply
with the provisions of the order appointing them with respect
to an inventory and the accounts, as to which the Judgeaays:
* | deem it wise to refer ttiLs subject to the Master for inquiry
and report,"

AH tne other subjects, such as that the receivers discrim-
inated in favor of the Lehigh Valley Railroad, that the re-
ceiver* failed in their duty respecting’the alleged issue by the
company of $8,700,009 of income bonds, that the receiver*
recognized an illegal contract of the purchase of 10,000 care
made by the company immediately before the appointment
of the receivers, and several others of like character, the Court
r-fu- d to refer to the Master at all, saying, in regard to some
of the allegation*, that *there is no doubt the petitioner has
proceeded on insufficient informations, and, in view of the
respondent#* denial, | feel no hesitation in refusing a refer-
ence.”

With respect to the allegation that Mr. Harris had promo-
ted tin* adoption of the late plan of reorganization, the Court
stud that what he did wa- in pursuance of the order of the
board of the company, and that, as President of the company,
he had a tight to promote a scheme for reorgmiz ition.

Finally tits < mr sod that it would hold tne petitioner, Mr.
Rice, responsible for the payment of the costs of the inquiry
if he failed altogether, and partially to the extent that he
should fail.

—The Speyer syndicate has renewed the Reading loan of
$2,500,090 for throe months on the terms which were proposed
at the* time of the extension last October. It is understood
that the Reading receivers deposited an additional $300,090
collateral,

—In Philadelphia, December 80, Judge Arnold, in common!
Pleas Court, granted to H. P. Goldschmidt- & Co, and Th
Barrett. New York stockholders of the Philadelphia <eBewf-
ing Railroad Co., a writ of mandamus on the officer* of the
company to permit the complainants to inspect the stock
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ledger or the list of shareholders of the company and make
copies thereof.

Richmond & Danville.—The receivers of the Richmond &
Danville system have issued a statement of operations cover-
ing the period from June 16, 1893, to July 81, 1893, when
Messrs. Huidekoper and Foster were receivers; also from
Aug. 1, 1893, to Dec. 81, 1893, when Messrs. Spencer, Huide-
koper and Foster were receivers. The Richmond & Danville
proper was operated by receivers Huidekoper and Foster from
June 16, 1892, to July 31, 1893, with the following results:

Cash from R. A D. Co $180,428
Earnings.......cccoeeeevnnee 13,454,755
Miscellaneous sources 297,518
Traffic balances collected 424,316
Rentals and old aCCoUNTS........... ceeeieiniiieeie e 775,038

Total receiptS...coocevireierereerieinns $15,432,055
Interest and rentals. $3,249,482
Car trust payments, etc.. 486,368
Interest on feceivers’ certificates............. 56,400
Other oper. expenses (partly prior to June 16)... 31,498,480
Caenon hand.................... 141,325

Total payments. $15,432,055

From August 1to Nov. 30, under present receivers, results
were :

RECEIPES oottt $3,536,984

Operating expenses.. $2,998,103

Interest and rentals . 591,457

Cash on hand 247,419
$3,836,984

For December receipts are estimated at §1,101,053 and
disbursements at $75 ,506, showing an estimated cash balance
Jan. 1, 1894, of $343,547, after allowing for Nov. 30 cash bal
ance. Interest and rentals to be provided for Jan. 1, 18%4,

follow, exclusive of Georgia Pacific and Columbia&Green ville:
Western North Carolinainterest $ 75,930

Roswell interest...cccoeeecieiiceciiieenens 1,137
Franklin & Pittsylvania interest ... .. 3,000
Riohmond York River A Chesapea 16,000
Rental Char. & Kapidau 17,650
Rental A. A C. Air Line (interest on 1st mortgage) 148,750
Rental North Carolina R. R........... 131,044
Interest on receivers’ certificates. 28,800
18.600

July, 1893, R. & D. 6 per cent coupons With interest..... 185,307
T Ot s $626,219
Cash balance as above 343.547
Cash deficit Jan. L. $282,6.2

The amount of interest in default on securities which were
left undisturbed by the plan of reorganization, exclusive of
Georgia Pacific and Columbia & Greenville, is $582,775, as
follows : R. & D. consolidated 6s $179,910; R. & D. deben-
tures $302,940; York River seconds and stock $24,925; C. C.
& A. firsts, $70,000. This does not make any allowance for in-
terest and commission on floating debt (in arrears from Aug.
1, '92, about $400,000) or on any of the bonds affected by the
reorganization plan.

Southwestern of Georgia.—The directors of this railroad
adopted a series of resolutions at a meeting held recently.
These resolutions provide that the President and Mr. J. S.
Baxter shall take the road out of the control of the Central
and collect the money due from the latter, form anew organi-
zation, purchase, under the car trust plan, or lease, sufficient
equipment to conduct the business of the line.  They declare
the intention of the Southwestern to provide funds necessary
to meet any liability under the tripartite bonds, also its pur-
pose to secure by purchase or consolidation the Montgomery
& Eufaula and the Mobile & Girard roads. They direct the
officers to make a mortgage at not over 5per cent to a New
York trust company on all the property of the road. Of this
mortgage $2,750,000 is to be used to provide for the Southwest-
ern liability under the triparite bonds and to pay for equip-
ment and betterments. Two millions of the bonds are to be
used to acquire the Montgomery & Eufaula and to pay for bet-
terments on that line, $1,250,000 for the Mobile & Girard.

—A committee owning and representing over 85 per cent of
the Denver City Water Works Company 5 per cent general
mortgage bonds, Edward E. Poor, Vice-President National
Park Bank, New York, chairman, having been constituted
for the protection of their own interests, now invite all bond-
holders to co-operate with them. Bonds should be deposited
with the Central Trust Company. Depositors will be re-
quired to pay $5 per bond for the ordinary expenses of the
committee at the time of making such deposits. The time
for deposit has been limited to January 10, after which date
bonds will only be received upon payment of $5 per bond in
addition to the regular contribution of $5 per bond for ex-
penses.

—The Reorganization Committee of the Nicaragua Canal
Construction Company, Mr. J, R. Bartlett, Chairman, an-
nounce that they have received assent of over 60,000 shares
of the capital stock,being more than a majority, and that the
reorganization agreement is declared operative and in
full effect. The time for depositing the stock is limited to
February 5, and all stockholders who fail to deposit their
stock may be excluded from the benefits of the proposed re-
organization.

—An interesting review of the operations of Virginia roads
during the year just closed appeared in the Richmond Times
of December 31. The article was written by Mr. Robert
Lancaster Williams, of the well-known banking house of
Messrs. John L. Williams & Sons, of Richmond.
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COMMERCIAL EPITOME.

Fkiday Night, Jan. 5,1894.

Some increase in movement of staple articles of merchan-
dise is noticeable, but buyers adhere to cautious methods and
refuse to invest beyond the requirements of immediate neces-
sity. An improved tone has developed in the wheat market,
in consequence of a falling away of receipts at Western locali-
ties and an increased foreign business at the seaboard, and a
reflection of that gain is found iu the increased attention
given flour. Corn secures fair export demand at better rates.
Cured meats are quiet. Advices from the winter-wheat
localities report crop conditions promising. A noteworthy
feature of the current week was the decline in price of both
raw and refined sugars to the lowest level known to the trade.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

1893. 1894. 1893.
Dec. 1. Jan. 1L Jan. 1.

2.207 6,498 11,255-
. 7,872 10,078 7,266

Tobacco, domestic . 16,266 15,722 18,8m
Tobacco, forelgn . 45,751 43,679 42.492
Coffee, Rio 114,263 122,51 268,198
Coflee, other.. 17,493 12,697 15,51
Ooffee, Java, AC . mats. 66,566 52,173 41,718
Sugar . 85 10 one.
-ingar boxes None None. None.
i 184,846 106,492 279,625
i None. None. None,.
Molasses, foreign ... ........ hhds. 317 108 None
Molasses, domestio. 1,800 1,200 3,200
191,300 182,600 287,900

161,119 237,372 300,643

21,290 30,697 9,09
2,081 1,852 1,957

1,880 2,180 3,311

4,500 3,250 7,500
2,100 2,900 4,500

None. None one

Saltpetre..... 4,000 5,500 14,000
Jute butts ..... 7,000 7,700 44,250
Manila hemp___ None. 2,056 None.
8isal hemp...= ... ........ 7,120 ,641 3,494
o]0 SR, bbls. and sacks 188,6' 0 213.700 223,800

Lard on the spot received increased attention from export-
ers early in the week and prices advanced a trifle, but later
trade became slow and the improvement was lost, closing at
7%c. for prime City, 8'35c. for prime Western and 8-75c. for
refined for the Continent. The speculation in lard for future
delivery at this market more active but prices have weakened
slightly under liberal receipts of swine at primary points.

DAILY CLOSING PRICES OF LARD FUTURES.

Sal. iTon. Tiles. Wed. lhurs. Fn-
January.......ccevenienens Y « 8'25 8'10 8'15  8-15
February... 9) 8T5 7-95 7*95 8*00
MaY ..o Vj 800 791 7%95  7*90

Pork has sold moderately well at steady prices, closing at
$13 75@%$14 50 for mess. Cut meats have been quiet but
steady. Tallow has advanced to 5 3-16c. Cotton-seed oil has
been qluiet but steady at 29@29Jc. for prime crude and 34e.
for yellow.

Coffee was firm early in the week, but toward the close lost
tone. Rio quoted at 18%c. for No. 7; good Cucuta at 21@
21J7c., and interior Padang at 23)'324c. Contracts for future
delivery advanced on foreign buying orders, but demand be-
coming satisfied, prices weakened. To-day there is renewed
strength on small crop estimates.

The following are the final asking prices :

Jan .17 20c. 1Apr.. .. 16*25c. 1July. .. 15*650.
16*800. May... .16T5¢c. Aug. 15'500.
.16*50c. lJune. ~15*95¢c. |Sept. .. 15*350

Raw sugars have been dull and lower, closing unsettled.
Centrifugal quoted at 2%c. for 96 deg. test and muscovado at
2%c. for 89 deg. test. Refined sugars have declined to the
lowest cost on record without attracting unusual demand;
granulated 4c. Other staple groceries moderately active.

For Kentucky tobacco the demand has been slow but
prices have held steady. Seed leaf tobacco has attracted very
little attention, but prices have been without change. Slies
for the week were 759 cases, as follows : 100 cases 1892 crop,
New England Havana, 18j50c. ; 150 cases 1892 crop, Penn-
sylvania Havana, Il.*ai2c. ; 300 cases 1892 crop, Ohio, 10c.;
100 cases 1892 crop, Wisconsin Havana, 8 a 10c., and 100 cases
sundries, 6 g 32c. ; also 400 bales Havana, 68c.@81 10, and 150
bales Sumatra, $2 80. g$4 20.

For Straits tin the market has been slow and prices have
declined, but at the close the tone was steady at 20*35c.
Ingot copper has been in slow demand, but prices have held
steady, closing at 10c. for Lake. Lead has continued slow,
but prices have made no important change, closing steady
at 3*17~c. for domestic. Spelter has declined, but the close
was steady at 3*45c. fqgr domestic. Pig iron was quiet at
$11@$14 50 for domestic.

Refined petiolumis unchanged at 5*15c.
bulk and 6*25c. in cases; crude in bbls. is quiet, Washing-
ton closing at 6¢. in bbls. and 3*50c. in bulk; naphtha
5%c. Crude certificates have been dull, closing with sellers
at 69c. Spirits turpentine has advanced on stronger Southern
advices to 297@30J%¢c. Rosin is dull and unchanged at $1 25
@$1 27~ for common and good strained. Wool is quiet but
steady. Hops are dull and unchanged.

in bbls., 2*65c. in
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COTTON
Friday Night. January 0, 1894.

The Movement of the Chop, as indicated by our telegrams
from the South to-night, isgiven below; For the week ending
this evening the total receipts have reached 19),703 bales,
against 330,140 bales last week and 291,975 bale® the previous
week; making the total receipts since the 1st of Sept., 1893.
4,317,902 bales, against 3,691.854 bales for the same period of
1892-3, showing ao increase since Sept. 1. 1893. of 656,10s bales.

Rec'ipu at— Sai. Hon. j Tua. ; Wed. Tiurs. Fri. Total.
Galveston-------- 5.552... RJ.1G_.5U32. *.927 3,198 3,618 27,938
Velasco. Ac— ... [T T foo 91S 916
New Orleans.. 23,751 13,150. 6,907 10,949 It 973 5,779 77,504

225 382 1,910 210 393 1,825 1,951
Florida..,jo. . e 9l 991
Savannah...... 3,330 Mw 2,537 3055 1,055 3,211 15,193

Bruasw'k, Ac. S e e 371, 614
Charie.ton....... 2,28* 1,010 950 2,114 654 202 7,262

Ft. Royal, Ac. 1,337 .. m 5y#xg, 10,165
Wilmington___ 325 ... ] 3.291 300 211 , 1,579

Wash'ton, Ac. ..o ] . 19 12
Norfolk............. 2912 1,910 587 5,876 1.330 921,; 13.5U

West Point... 1J0? _._ . 3,101 2,209 1,074 105 8,459

N'port N., Ac. - 2389, 2,389
Hew York...... 3Coj l.ou tao 1.071 400 3,947
Boston ....___ 2,397 371 665 813 1,686 705 7,210
Baltimore__ 601 ... o i 3.10,; 3.80*
FMladel (*e**<! 22! evi 176! 52« 146 120! 1,191

Xot'la tW»weekit4>31 82,029) 23.54J 32.823, 22,311 30.663(190,703
The following shows the week's total receipts, the total since

keetlpU Is Mlsgi-_-g-dh . ThLlJang-.gs. . ! Stork.
Jan. S. rM»  fiiiue Sep. finer Sep. . .
Week. 1, 1893, Week. | 1,1892. f 'mL 1 1995

Galveston... 372938 839.911 19,560 639,435 184.271 125.100

Velasco, Ac. 948 28.669 765! 34,7*1! 1385

New Orleans 77.504 1J 13.549 1,035,266 380.469 350,000

Mobile....... 4951 151,150 3,611 134,431! 46.714 44,481

Florida...... 931 35,775, 369  21,413.

Savannah... 15108 743.201 11,266, 616J3® 130,646 117,147
Br'wtek.A* 614 49,945 *.458 130,805; 8.000, 12.2*2

Charleston.. 7.282- 263.742 3.956 ato.*06 90,729 54 979
P.Boynl,Ae 10.195 43.323' a,,.* 3441 wl

Wilmington,.  4,579. 163.696 5.279 143,956.  19.065 «*,46|
Wash's, AC Iff 15.8 19 UHT]

Norfolk....... 13541 357,128 2,501 1*9.119 93,050 43 5>*
Weet Point 8,459 175,301! 3.673 166.051 24,183 U Til
NytX.Ae 2389 30,519! 1117 14.2*0 6.828' 1,020

New York... 3947, 32,480 2.725 27,538 327.620 305,320

Boston....... - 7.210 51,818 4,162 50.632 ua.000 31, 00

Baltimore... 3802 32,299 5426 31.5V 25,954* 30,507

PU!a,le!.,Ac 1,191 20,901 1,597 24,515 9,396 11,49
Totals....... 190,70-2 4,317,062 126.054 3.691,854 1,085.564 1.166 419

la order that companaott may lie made with other vi-ara, w
givt? teiow the total* at leading fiort* for *ix iw-asone.

JCeeetpUat~ | 18(14 j 1803, j 1*93, | 1801, j 1890. ) 1860,

Galvea'n.Ao, 93.891 20,145 32,001 31540 15.074* 21,271
New Orleans 77,501 5t.180, 90,237, 87,(5* 5U9M 59 0S4
Mobile......... * 4,951 3,611, 8,101  11.417; 7.3 16 7,325
«iTaanah...  151(11 11,266 18,330 40.501 17 162 14.705
CbarMra.Ao.  17,427°  3.956' 7.13b 6.613 3,398 7.410
WUm'toa.Ao 4.501 5,296°  tjlff 4615~ 1,113 3,107
Norfolk....... 13,5411 250U 14.222( 1,022 13191 11.*52
W. Pomt,Ac.- 10,948: 5.16J 13.711 17 444 12.011: ' 12,886
AHothers.,Jf 17,755 32,737! 35,7*5! 17,886; 17.865! 20.'930
Top this wk.I' 190.702; 126,034 214,230 217,177j i30b2€ej 159.119

Blnoe SepAli4347,(102;3691,9 >4i5011.507 14#2,1ViAb 992,0 U

"'l be exports for the week ending this evening reach a total
Of t7d,7b« bales, of which 129,966 were to Great Britain. 11,331
to Franee and 37,42* to the r*et of the Continent- Below are
ttie exports for the week and since September 1.1883.

] Wmh%rm%# %ﬁn >Jan. 5, Im*
|

ntru
i I(sn’.?fAl‘Iin \
K& \W ,
Qrinrint
THIIND, A#,..,, . ;?l\/ﬁ}
I—aNQrtrm tojm iijm\ i99jpm $me
Mmm faPm. m,fm
1 mm rrtg MMM iiojiftij $$tjM
Q<|V|m-m* ttIFtfa SITiE wiMm
Wita*flitton  J Mi.iil m&70
fiiwntk ... J IMAM mvBt  «M*¢] fM$  atm
W Point,.,. * mMz
VS\QG:Tgfft i e o
wmo Njm IMBij ml Milj i040M mMt
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In addition to above exports, our telegrams to-night also
give us the following amouits of cotton on shipboard, not
.cleared, a* the.porta mmed. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Birrows. 24 Beaver Street.

ON SHIPBOARD, NOT CLEARED—FOR

Jan bat— Leaving
Great Other  Coast- Stock.
Britain. Frante poreign  wise,  1otal:

New Orleans... 23.000 9,313 15.002 2,955 50,781 333,705
Galveston. 35,518 15,707 8.33 6,242 66,846 118.423

Savannah......... 14.000 4.000 30.000 3.100 51,100 ,54
Cllarlestoo— . 21,500 3.000 3,000 150 27,950 61,779
. None None None., 9,000 37,714
None; 4501 1100, 39,600 53,450
200 8.050 None. | 17,850 209770
None. 28.000 None.; 63,00 61.045
Total 1891... 178,627 32,725 96,933 16,817 325.131 960.432
Total 1803... 84,308 27,488 75,358 16.317 204022 1 942,397
Total 1692.-. 1081174 29,572 5S 159 13,717 209,522 1,117,672

Speculation in cotton for future delivery at this market has
been of a more animated character. The movement was upm

a bullish basis and stimulated by a very marked falling off
of the supply reported received at interior towns and an in-
creased firmness with indifferent offerings of cotton by South-
ern holders. Tho+e developments were looked uoon »s strong
evidence in confirmation of previous predictions that the
crop movement would shrink rapidly about the turn of the
calendar year, mnduhe influence served to revive desire for
investment and create a quick demand to cover short engage-
ments. Cable reports advised a stronger feelingat Liverpool.
D> tie-tic spinners have refused to follow the advance
and complain of poor prospect for goods. The Exchange,
taking a sp*ei»j holiday, adjourned from Friday even-
ing last until Tuesday of the present week, when
trading opened vigorously and prices rapidly advanced 18
p sins, with but slight re action from the highest. 8ome
little |rregu|ar|ty was shown during Wednesday but a net
gain made of 5 punts to which 10 points more was added
y. aterdav at the start; but that gain became an attraction for
- 'ini large holder- to realize profits and the liquidation of
long engagements caused re-action and reduced the net ad-
vance for the day to 4$5 points. At the close the market is
unsettled but generally ruling lower in cons* quence of the
previous elimination of short interest and absence of freah
ip-.-culative demand. The sale of cotton on the spot has been
i'nogerate prices higher closing at 8 I-16¢c. for middling up-
an

The total sales for forward delivery for the week are 874,7t)0
halc». For immniiate delivery the total sales foot up this week
HJM bat.-,, including — -for export, 351 for consumption,
— for speculation and 18,500 on contract. The following are
toe official quotations for each day of the past week—
Otc-ember 39 to January 5.

Btt -s on and off middliar. m established N>v. 22 by the
Revision Committee, a; which grades otlnr than middling
may be delivered on contract:

P.air._ ...... FETTI TP . S Ik eo. 0 r . 1% _ off.

elftnln i Fair.., .. 2 i%?t {]M‘I‘rﬁged . ven,

Good MvVilUog 10 on. isteict MU IItg SWMo.l.. t-u nil.

O|««t ttiddiiog *m do. Middling Stlined .... ?,'« off.

strict /1w Mid. Uln »t.  off Htrtnt I/iw Mid St .. »ss off.

i'U>* Miiddling ... »t# off. UMr Middlingaudoul... 1% off.
Strict Good Ordin w,a off. .

Oi thl* bam the pr|0a5| for a few of the grades would be a*

1 follow
CPLANGS. Sat. lion Tnt« Wed TI*. Frt.
<h*> Ordinary ... ceeeee e f
: i Yy i 45 %*\ i ;égel»
'M Mih»«..... S i 715- e« (e«
e g. S4 ¢ 8»,, -
| Middling fair 1 1 8'e i 8t», %ts»i»
j GULP. Sat. j Hoit Tin** Wed Tit. Prl,
m. .
II/|\(/j\/d|M|ddIU||f 5 i m7n P j 3}75“
MiddliQi? ..... BH
Good mmusix.. % 3246 %2&8 !i*bg«
a a g1l »% 1gje 93l€
8TAIHKD. Sat. JHow Wed The Fri.
te.w Middling aH g7 |* 611,*
%lg\'llt\/\lldlulull\flvaﬁ I&iolt—ll Z' oli- 7>s 7-,5 T« 7=b'S
re 0g . [— ay. ay. 70Hj 13'rt 72’30 7'fs,
</,0 1 Middling Tinged... LT SN - A

MARKET AHP SALES.

The total Bales of cotton on the spot and for fatare delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES or SPOT AND CONTRACT.

SPOT MARKET E @ Ea{es of
[eles =)} X- on- utures.
port, mmp up’fn g5£.1 Total

Effd Holidays
Tuesda t faaty, %ad . 115,200 15.2001 155,900
Wed Ma)yﬁtg"mnat « adr. 133 3,100 3,2331 .900
Thur'd'y |tgaty at *isad. di 200 2611 186,700
Friday,. *net............ ( 571 .. 67 ,200
Total 3 251) 16,500 18.751] 674,700
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1B94 18P3 1892. 1891
1 HK Salks and Pricks of Futures are shown oy the 942,000
. . i v ballf: - TMQ°
following comprehensive table. lizt Il LoXn.QL::.v:.l'al!f: 1>8382:.™¢° 1,60ff8 8 9%99%%
Total Great Britain etook. l.a»6,W0 1,u0? ra}{ 1,470'400 3'300
............. 143.000
Itock MBremem®::: g 19.000 u£§§)§o 11,000
Stock at Amsterdam 18 300 500
Stock at Rotterdam.. 2 588% 5.000 5.000
Stock at Antwerp 13,000 42 i 25,\'000 167.000
Stock at Havre.... 392.000 %'088 8’000 3'000
Stock at Marseilles.. f.000 75'000 73'000 67.000
Stock at Barcelona 4S’'Xaa 6.000 8,000 6.000
Stock at Genoa... " 10000 16000 7,000
Stock at Trieste. “.000 . . !
Total Continental stocks. _7i-6.200 6HA.KO0 522,700 432,800
rp..1,,i Furrinpan stocks .... 2,it -Uo ,000 i ,000,/00 1,<J94,800
India cotton afloat for Europe. 51,000 47,000 |LOOO &45,000
Amer.eott'n afloat for Europe. 615,000 350,000 630,000 073,000
Egypt.Brazil.&c.afltfor Er pe 56,000 58,000 60,000 50,000
Stock in United States porta- 1.235,564 1.466,419 1,327,194 910,58&
Stock in U. S. Interior towns.. 481.977 473,655 623,550 ol3,70l
United States exports to-day. ~?.nil1_ 30,6(5 — 39.iid — di/754

Tntftl visible fluBbly 4,bi3](42 4,390,019 4,/07,557 3,523,b91.
Of the above, totals of American and other descriptions are asfollows:

Ttm Sdoek Jbales. 1,162,000 1,376,000 1,238,000 653.000
ContSental stocks....... ........ 805,000 557,000 420,000 333.000
American afloatGor Europe— 615,000 355,000 680,000 573.000

! 915,586
Hnited Slates ftesKorstoeks-

481,077 473,605 BUOY¥Ed 513751
> 3] > 43 $ 34 é United8tates exports to-day.  2?,001 30,645 395113 . 317
on ® dp T X Total AMerican.............. 4,171,542 3,958,719 4,281,857 3,020,091
East Indian, Brasil, dc. -
300-3 Liverpool stock. 221'non 22§g88 2%%888 2%88%%
3379 o i e 107:800 107.700 99,800
OCT 00 Continental stocks n ’OOO ZZ'I.'OOO 45'000
> 7~ A India afloat for Europe ....51,%%%- ’ .
-a-) X = © -33 % - Egypt, Brazil, <fec, afloat. ...58, -000 69,000 50.000
B © Total East India, &0....... . 444.200 4*0,i00 425,700 503,800
X1NA 1a® iart OoP Totll American .. . 4,171,542 3,958,719 4,281,8573,020
tlsg Total visible supply........- 4,6i5,742 4,399,019 4,707,557 3,523,891
alrk0 ® OR®-j Price Mid. Upl., Liverpool....... 4&1td. 63gd. 4d. 5&i*d
Price Mid. Upl., New York— 8ii6o. 915is0. 771ti0. 9*80..
33 X -33 2 The imports into Continental ports the past week have
G &g been 106,000 bales. . ) , C
ie«: lop: 10P The above figures indicate an increase in the cotton m sight
<1-40-4 to-night of 216,723 bales as compared with the same date
®6°0 ®Ee® @0 in 1893, a decrease of 91,815 bales as compared with the
33 > @ A ©Da A - £ correspondl(r;g _(:ﬁtigg:fl 1892 and an increase of 1,091,851 bales
3% > ocor BB R as compared wi : : :
T Towe AT the Interior Towns the movement—that is the receipts
- v M. for the week, and since September 1, the shipments for the
§ %D %‘}@% 0%3 fﬁ week and the stocks to-night, and the same items for the
30 i w corresponding period of 1892-93—is set out in detail in the
oo & 66 ¥ 0o N cou < 8 following statement.
co ©oco” e o
1 ia«: 1«» i ®r: 5
ss ®0de ocose oole eeoce >
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« Includes sales In September, tor September, 1.700; September- v o - 0CD
Qetober, for Ootobor, 207,800; Septomber-Xovember for Xovember VIQ0OMION0 o Bow o108 ettt < 585w sorra She
717,900. ! ®C»CUO®*A-0rfi.CrC«<l®CO>-'«jOODtOt0O00CO<ICOb5SCDW®CO-4©0tA

The following exchanges have been made during the week:

«17 pd. to cxeh. 300 Mob. for May. 1’09 pd. to exob. 300 Feb. for Mch

=09 pd, to exob. 300 Fob. for Mch. -08 pd. to exch. 200 May for June.
=16 pd. to exob. 200 Mch. for May. |

The Visible Supply op Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the alloat are this week’s returns >

Vand consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 5), we add the item of exports from
the United .Shit, .including in it the exports of Friday only.

* Louisville figures “

ITbis year’s figures estimated.

J Last year's figures are for Sherman, Texas.

The above totals show that the interior stocks have decreased
during the week 10,453 bales and are to-night 8,322 bales
more than at the same period last year. The receipts at all the

net” lu both years.

towns have been 18,238 bales more than the same week last
year and since September 1 they are 314,509 bales more that?-
for the same time In 1892-93.
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fICOTATIOSS FOR .MIDDLING COTTON AT OTHER MARKETS.—
Beljw we .rive closing quotation* of mid.ifitig cotton it Sou* a-
eni and other principal cotton markets fore ich dav of the week.

CLOSING QUOTATIONS FOB. HI(IDLING COTTON ON—

V\Eak ending
Jan. a Satur, | Man. Pass. Wedlit*. Thun. Fri.
GilVi-ston Trte | | 7't« 7 is s 7Zita
New Orleans J| % 7q 7-,- 7 ha I‘u
Monile........ . 71, 7% ™
Savannah , i 7% 7*18 7% 44*
Oianeetoa 1 * 7% 4 7*a ™
Wilmington 7>9 7N, rq
Jforfotk....... \ 7% g?»g 718
————— °y.q, T*sis I»fa
Ba?tl more 1 ... = 73?2 ; k18 % 2y
Ptniadetpala Sq, - 671« )
Augustap. . 1*% { 7q 7k 7*« % 7*70«A
mphis ...  7-.a ; 74 7q % %
. LEUIS TH 7*18 7H %
Houston ... 7% = 74 7H 7'1S
Cincinnati 7H i 7», 7H 7%
Louisville. 7% 7% 7% 7H 7*9

The closing quotations t>div (Friday) at other trapir'.aat
Southern markets were m follows.

Atlanta............ 7H Lh'le Kook
Colutnuua.” Ga. S}V Mor]“g/olmery .
AN 8 »sWux.......:.' 7*<1Shreveport.— #ex

Receipts from the Plantations.—ftie following table
indicates the actual movement each week from the plant moos.
The figures do not include overland receipts nor Southsro
consumption; they are simply a statetn -at of the weekly
movement from the plantations of tiat part of the crop which
finally reaches the mirket tnr itiga the outturns.

Rtctip'l -it ' Ke Porte. SPkat Interinr Taurns. Bte'ptt from Pt-mfru.
M lit P-UKS-SAIMP. >t lw is Ist*-0 19* A*X 1 * M1«*

X.... in.isi itss&ssessai At.,*.*steer; uxoi- WKIBM."™*"

*» 0o Bavi ISairska '« asaw

IS... OTg“ItIl.S fte>. < -07 tea MS 1« gitfEft* M «\1 Sn.0'0
ttejov i» 9 *»0.Srt»;*Jooii ijjpSi tssjtenw.-w *wx77* SO I6S
j.1SISiosds*>,ii e&*e* xex Tla(Ote.in

Jam » snpae i-seus. im-.Qs'exoM, k«.»s iLwWwW [\, 0%

The above statement shows; | —That the total r-oeipta from
the ptaotatioos since ifajs. 1 in ISM are 4.715.771 O»k*«; in
1892-94 were 1,03,sto bibw; in 1811-d were 3$*131114 Mias.

S.—That although the rweeipto at toe .imports toe ptun, week
were 195,705 hales, the actual movement from clanration- w t-
180,349 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantation-
for the week were 131,215 biles and for 1892 they weie
193,93% bales.

Overland Movcbsst for the Week and since Sept. |.—
We give below a -italenient nba-vtag the overland in >veover,t
for the we-k and since 8vtetn’i-r t. At the returns retch a*
by telegraph late Friday night it i« tmpi—tb!-" to eoP-r «o
largely into detail »a to oar retuisr m mth<y report, hut ail
the principal matters of interest are given. Thi* weekly
publication is of course nupplementary to the more extended
moathly awtem-nta. The r<*ult*i for the week ending J*a. 5
mand #ne<* S.-pt, | in, the J«n two years are m follows;

1893-94 189 -3
January 5. b
WK g 1. Wm gie x
VIASt T'OIUI*,.L 19,ft) a ?gg;g 13.347; bst%*gi/é
ViaCairo...... ..o IP.elS1 1*
Via iiaéUhad DA TURs
* Evaasvtlle.. T N4 hm |
VIF Umisvttl*,... e, 7,iii ‘ 4
v » |a1BKati,,..... I .03 W]73*: auT‘l
ViI*inker iiatai. A*.... -al 74757 mO7w
OEIa(Bi?I‘O«» ?im_rt*fi«J ————————————— 41.301 I;?j};ll, Il‘nﬁzlgﬂ} :-MfBM
H OverlAut! to N. Y.,Boston, Ac.. 1rt,t'u R X
tnsvter town#........ .. xR Wﬂg %4303?
Island, Ac., from South............ 3,8*S M7 mFM7
Tot*) to Nb d#daot«d.......... 20n-1 319.784' 18*73- 188,813
w . HoFteEtotal ectorcri»ad’ 2,J131 aio.704 17,234j Ni7.2St

S *laciu,ing a>#v«im»M o, rail to 0*a*<i*.

The foregoing shows that the week's net overland lanreinwi i
;hu ymr has been 23.372 bales, against 17.224 bale, for the
week in and that tor the season to date the atrgregtUt net

fefWland exhibits a decrease from a rear ago of 24.511 bates.

18934

fa flfth_ll_gﬁ’% 8} mnerp 18829k?;ne$

9- Watt.  kept. 1. Watt. kept. 1
ptoeel ot at orts toJ n. a... IMO701 t.3st,!>ea tirtortt 36 <L*St
Vetovsri»nd to Jan. ft..... 6t0.7,,s 17."91 ~ *37,2*:
1jpBSttwrB WtMalletteB tftSmitr S’ ! IT,Ova* si-.oot. i*Aw< 292, 100#
f  Total a-.*rk*tMt .. 2" T «T«l4 t7e..a<jTi my-V1,19'.
mltMteriorstock*Insxoe#«... 0,453; seN.sil “5.79*, ~ 34-.ti"ii

Camefate »ighi Week.2*20,! - 183,479;

PftteUJIsight I»n 5..... oo ]75 1497 T <*6015(1
BSpmaer|ak olco Jan. 3. ...... »ULrs7 ... 1,020,333

feevTess*. 'itirlog week.
Is will be seen by the ahove that there b*ts come into sight
Oie «we» 2'<*li boles, against 153,479 fai® >< u P
wme week of 1803 ai d that the increase in Amount in sigin
to-night ft*compared with last year is 716.622 liaies.
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Weather Reports by Telegraph.—Our telegraphic ad-
vices irotn the South this rvtning are mainly of a favorable
chaiacter. The rainfall has been light, as” a rule, and the
movement of the crop lias conse(L ently been unmterrupted

Galveston, Texas —We have had showers on three days
during the week, the precipitation reaching fifty-four hun-
dredths of an inch. The thermometer has ranged from 45 to
70, averaging 38. December rainfall one inch and seventy-
two hundredths.

Palestine, Texas.— Ham has fallen on one day cf the week,
to ihe exient of four hundredths of an inch. Average ther-
mometer 50, highest 70, lowest 40. Rainfall for the month of
December one inch and seventy-seven hundredths.

Huntsville, Texas.—There has been no rain all the week.
The thermometer has averaged 51, the highest being 60 and
the lowest 82. Rain fell in December to the extent of one
inch and fifteen hundredths.

Dallas, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 46, ranging trim 23 to 75.
December rainfall eighty-two hundredths of an inch.

San Antonio, lexas.—It has been showery on oae day of
ti e wees, the rainfall teaching four hundredths of an inch.
The thermometer has ranged from 32 to 76, averaging 54,
December rah fall, eighty-six hundredths of an inch.

Columbia, Texas.—There has teen no rain the past week,
Av* rage thermometer 53, highest 76, lowest 28, December
rainfall three hundredths cf an inch.

Cuero. Texas.—The weathfr has been dry all the week.
The uiermi niBter has averaged 56. the highest being 76 and
ihe lowest 35. Rainfall in December reached eighty-seven
bundreuths of an inch.

Lttling, Textik.—Telegram not received.

Brenham, Texas.—It has been showery on one day of the
week, the precipitation reaching twenty-nine hundredths of
an inch. The thermometer lias isoged front 83 to 74. averag-
ing 54. Ttie precipitation during ihe month of December was
one inch and ninety-two hundredths.

Belton, Texas.—We have bad no rain all the week. Aver-
age thermometer 50, highest 13 and lowest 27. During the
month of December the rainfall reached sixty-four hundredths
ot an inch. *

Port IVorth, Texas.—Dry weather has prevailed all the
w«sk. The thermometer has averaged 49, the highest being
75 and the lowest 28. During the month of December the
tamfall reached thirty-five hundredths of au inch.

Wmihtr/onl, Texas.—No lain has fallen the jmst week.
The thermometer has averaged 48, ranging from 22 to 74.
Month™ rainfall twenty eight hundredth of an inch.

Sew Orleans, Ixmisiana,—There lws been no rain ail the
week. The thermometer has averaged 57. December rain-
fall two incites and thirty-one hundredths.

Shreveport, Louisiana.—Rain It~ (alien on one day dur-
tbk ttie weak to the extent of forty-two hundredths of an
loch. Average thermometer 53, highest 70 tomeat 30. The
rainfall in the niuDth of December was one inch and eighty-
two hundredths *n five days.

<t/hunlitis. —The week™* rainfall has been one
inch and ninety-six hundredths, on two days. The therinom-
ei*-r ha* artraged <= ranging front 27 to 80, December rain-
fall, four inches and ninety-five hundredths, on eight days,

L-ii'u.l. M it,pi -It bus rained during the past week to
the extent of iwesir-six hundredths of an inch. The ther-
motneier lit* rsngi d from 37 to 80, averaging32 S. December
rainfall, two inches and fifty six hundredths, on five days.

Meridian, Mississippi.—Telegram not received.

Little Hnek. Arkansas.—The past week, like the two preced-
t* ii. ha* been almost springlike, "there lia« been light rain
on Mite* days of the week, the rainfall reaching sixteen hun-
dredth* *f Aft inch. The thermometer has averaged 47*7, the
highest being At and the lowest 88,

Helena, Arkansas.—It ha* rained lightly on three days of
the week, to the extentof ninety-seven hundredths of tin inch,
»nd there has been light snow. The thermometer has aver-
aged 46, rsnatng from 26 to 64, During the month of Decem-
ber the rainfall reached three inches and forty-eight hun-
dredth*.

Memphis, Tennessee.—Snow fell lightly on Saturday. We
have had rain on three days of the week, the precipitation
reaching nineteen bundrt dilis of an inch. The thermometer
has ranged from 87*5 to 66*5, averaging 47*3. December rain-
tall two inches and sixty-one hundredths, on seven days,

Snshville, Tennessee.—December rainfall three inches and
fifty hundredths on nine days.

Mobile, Alabama.—Rain has fallen lightly on two day» of
the week, and the rainfall reached two hundredths of an luch.
The thermometer has averaged 54, the highest being 74 and
the lowest 30, Rainfall for month of December one inch and
eighty-four faurtdredtiii*. on twelve days.

Montgomery, Alabama.-—There hasbeen rain on two daysof
the week, the rainfall reaching sixty-eight hundredths of an
inch. The thermometer has averaged 51, ranging from 43 to
(R. During the month of December the precipitation waa two
n.chw* and twenty-nine hundredth*.

Selma, Abtlutma.—We have had rain on two days of the
week, the rainfall reaching eighty-live hundredths of au iuch.
Average thermometer 46, highest Nand lowest 25.

Madison, Florida. —We have had rain on two days of the
week, to the extent of one inch and ten hundredth*. The
thermometer has ranged front - 3 to 16, averaging 66.

(‘olnmbns, Georgia.—There has been rain »n one day of tin*
week, to tue extent nf twenty-ofiet unitcdth* of aninch. The
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th&fuotn*ter has itvyrngiul 50'
lowest 29, Decernber rainfall
on tbrvn fi .

BerximU:t/t Qmri/(«.—TImre
tin; pant wipk, i]>o rainfall beii
tlirealhs. The Unrmometer iri
top. Kiiilifall foirthe month
tWWIVP 1tUQtiredths

been rain on three flays of
ne inch and fifty-two Inm-
eragel 53, ranging from 38

4 it; -We hare had light rain on three days
Jurm. i'k the precipitation reaching one inch and
thirty ven hundredths. Tim thermometer has ranged from

29to C), ave: ®=aging >8 Rainfall for the month of December
three in lies and fifty hundredths.

Charkstot . South"Carolina,—We have had rain on three
days of titi week, the rainfall reaching two inches and
three huudr dtha Average thermometer 54, highest 08 and
hnvMt if  December rainfall four inches and fifty-six hun-
mdredtbs.

Slut- burg, South Carolina.—We have had rain on two days
<fthi wi rk, the precipitation reaching one inch and seven-
teen hundredth-. The thermometer has average! 51'7, the
highest being 07 and the lowest 80. Daring the month of
D-oi.-mher iv] had rain on seven days and the rainfall reached
three nu-In-s and eighty-one hundredths,

Wilson, North Carolina.—There has been rain on two days
o f'the week, the rainfall reaching fifty-nine hundredths of an
inch. The th-rmometer has averaged 58, ranging from 26 to

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock January 4, 1891, and January 5, 1893.

Jan. 4, '94. Jan. 5, '93,

FcelL Feel.
New Orleans. 3-9 7-7
Memphis..... ... Above low-water mark. 6*2 10
Nashville. 3-0 105
Shreveport.......... Above low-water mark. 0-7 28*1
Vicksburg.... 8'0 20-2

Overland Movement, &q., to Jancary 1.—In our editorial
columns to-day will be found our regular statement of
overland movement, receipts, exports, spinners’ takings, &c.,
brought down to January 1.

India Cotton Movement from all Ports.—The receipts
and s npments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 4.

BOMBAY RECEIPTS AND SHIPMENTS POR FOUR YEARS.

| Shipments this week.  Shipments since Sept. 1. Receipt§.
Icar; Great Conti- Great  Conti- This Since
\BriV?i. nent. Total. Britain nent. Total.  \yeek. Sept. 1.
#03-4' 2 000 12,000 14,000 9,000;111,000 120.000 40,000 288.000
102-3 ... 9,000 9,000 6,000 102,000 108.000 43.000 259.000
101-2 . 5.000; 5,000 5.0001 52,000 57,000 26,000 163.000
90-1 ...... 19,000j19,000 7.0001 62,000 69,000:57,000 315.000
Shipments for the week. Shipments since Sept. 1
Great Conti- Great .
Britain. nent. Total. Britain. Continent. Total.
Calcutta—
1893-94... 2,000 2,000 2,000 5.000 7,000
1892-93... - tiruw* 2,000 2,000 3,000 7.000 10,000
Ma96%%0a.. 3,000 '
-94... , 3,000 19.000 8000 27.000
1892-93... 13.000 :
AJl'a%tg‘Sﬁs_ 6,000  19.000
1,000 1,000 18,000 22,000
1392-93... 2,000 1,000 3,000 18,000 23,000 18888
Total all—
1893-91... 3,000 3,000 6,000 39.000 35.000 74.000
1892-03... 2,000 3.000 5,000 34.000 36.000 70.000
EXPORTS TO EUROPE FROM ALL INDIA.
1893-91, -93. K
Sh.ilpgmnts h 1892-93 1891-92
to mil Europe This Since This Since This Since
from— week.  Sept. 1.  week. Sept. 1.  week. Sept. 1.
Bombay....... 14,000 120,000 9.000 103,000 5.000
AUotherporte. 6,000 74,000 5.000 70000 4.000 %2888
Total.......... 20,000 191.000 14,000 178,000 . 9,000 131,006

Alexandria Receipts and shipments.—Throu%h arrangt-
ments we have made with Messrs, Davies, Benachi & Co. "oi
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week — -

Almaridria, Egypt, i
January 3 1893-91. i 1892-93. 1891-92
Beoslpta (er?atara*‘z. . -
This week 175,000 180,000 1
Since Sept. 1. 2,751,000 1 4,075,000 1 3%?8888
This | Since ¥ This | Since j This | Si
week, jSept. 1,3 week, [sept. 1, weelli, Sepltr?cel.

13,000 155,000 10.000 217,000 13.000 220.000
$.000j 110,000 11.000 130,000 17.000 82 000

Total -Europe....... . 2t.0001265.00 |211000 3-17,000 130,000 302.000

Exports (baletfi—
io .Liverpool
ToContinent.

Tank's that for the week endin
2i!600 bale- 1",’0l)0OcIntar8 and the shipments to all Europ
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Manchester Market.— Our reportreceived by cable to-night
from Manchester states that the market is firm for yarns but,
quiet for sheetings, in consequence of Liverpool netwa. We
give the prices for to-day below and leave th033 for previous
weeks of this and last year for comparison:

1893-94 1892-93
Oott'n !
32« Oop. 8H tbs. Hid. 32s Oop. 8KE Ibs. Cl\%fjn
Twist. Shiriings. Uplds Twist. 8hirtings. Upld
d. 4 o« d. s. 4 did. a. s. t « 4. a
Dec.i 6% a7% i j 87 7 476 7% ®SI2 5 7h®7 2 oH
“ S6UIl6s7<ts 5 7*43)7 7 4" b , T\ ®S>3 5 ?Va>7 3
“ 15638 a°? 5 7 a7 6 457 % s 8 a7 31, 53i6
“ 22 '3)7585 fiia«7 5t» 4=« 173t 5 8 ®7 33 5H
“ 2960) ®7% 5 6 »7 ati 7% ‘diH 5 8 ®7 3hi 5~
Jan. 5 e»|fl 47>s 5 6 ®7 4'g 43m i7TB ®S% 8 ®7 3'a 57

Sea Island Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details'of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Jan. 5) and since
Sept. 1, 1893, the stocks fconigtu, and the same items for the
corresponding periois of 1892-93, are as foliowa.

1893-94* 1892-93. Stock.
Receipts to Jan. 5. This Since This  Since
week. Sept. 1. week. Sept 1, 1891. 1893.

1,732 44,040 662 27,035 13,367 11,281

7 1,847 464 1,033 1,783

308 2,550 346 3,096 952 196

Total....ccooeeees . 2,017 49,337 1,472 35,787 15,352 13,263

The exports for the week ending this evening reach a total
of 70 bales, of which 70 bales were to Great Britain, -—
to France and — to Reval, and the amount forwarded to
Northern mills has been 3,356 bales. Below are the exports for
the week and since September 1in 1893-94 and 1893-93,

Week Ending Jan. 5. Since Sept. 1,1893. North'n Mills.
EXports G F G F
rom— reat France reat Fr'ncc Since
Brwh. (& Total BHvn. ac ~ Total. Week. gont 'y
Savannabh... 15,700 1,520 17,220 2,118 10,762
Charl'tn, & '"""to 7 10 236 236 892
Florida....... 236 2,295
New York.. 2,730 i'Mi 4,042
Boston D 329 . 329
Baltimore.. :
Total........ 70 70 17,995 2,832 21,827 2,356 13,949
Tot. 1892-93 387 58 445 8,797 1.337 10,184 404 14,241

We include each week only such cotton as is actually
exported. In other words, a large portion of the Sea Island
cotton shipped to foreign ports goes via New York, and some
small amounts via Boston and Baltimore. Instead of giving
such cotton in the exports for the week in which it leaves the
Southern outports, we follow the same plan as in our regular
table of exports of including it when actually shipped. The
details of the shipments of Sea Island cotton for the week will
be found under the head “ Shipping News,” on a subsequent
page.

Quotations—Jan, 5—Savannah, Floridas, common, 13c.;
medium fine, 153~c.; choice, li%c. Quotations are on the basis
of new classification under which prices have been lowered
one to one and one-half cents, the greatest difference being in
the better grades.

Charleston, Carolinas, m dium fine, 30 to 33c.; fine, 80 to
35c.; extra fine, 40 to 50c.

Rice Crop.—Mesirs. Dan Talmage’'s Sons in their monthly
rice review, dated December 30th, state:

. Insofar asrice is concerned we have to report extreme dulnesg,
11 look tor more active conditions in present month. They qualit
the latter, saying it refers more to the aggregate than to the Individ-
ual, tor wo nave no great expeetion that the latter will purchase to
?c.y large extent, as advices from friends in every quarter of the
L nited States indicate that the policy of extreme conservatism iU
maintain until the financial, commercial and legislative conditions are

more encouraging.
. There is alack of confidence in the minds of many regarding the
future course of the market on account of general conditions and de-
?.ressing factors Ipertainir]g to our own article. The "general condi-
ions quo, unduly low prices in other food products which compete to
£ greater or less extent with nige; espeukibly im hard times when the
pennies count, such as potatoes, beaus, wheat, corn, oats and the pro-
ducts thereof; canned.goods, beef, pork, Ac., allot which fire from 10
percent to 39 per cent lower thau atequal date last year. The ad-
vance which recurred between August and latter October of 30 per,
fvS,0° u S 1061l har@JImaintained until the present time.
J*?S* ii'51P 0,1.tke ground that the cyclone on the Atlantic Coast
train ~estrojel most of its crop, and contrary conditions in Louisiana
ImnI? L «earH) “h6"101' with pﬁ_%ba?iliFX of _only one-third the
amount grown the precedmg year. e former has groven true, but
w a j«E of f-ojufuana promises to equal that of 189 L--2, and this,
nnwin?r.r?Antlie aPonnt parried over, furnishes a supply for the
y S"W*1 t0 that consumed last. year. ¥Ve might
wunm,2?!, C * 10 raJI° of movement thus far has been much less, and
greatly quickens the forward supply may prove

bon . ai<ont Peé) pound lower than at the close of Oeto-
bei.and all things considered ‘are Cully up to, if not above, normal
°t ®n06S *®A » temporary hardening im-
Lrek.. hutthe trade will serve their best iuter-
' by Phrsiung the hand tomouth policy: 1.
Sum!win vuRy of D6m@116 15ample for ail requirements; 2.
ftITsnnnUriSh~thoe fi* '"iol)tll1Salle at equal price with the Domestic
hlnvninw "'"if' ?/ February. Patna, in March and (Rau-

S ir ihnIn"hmw1 "

nimiitv Aliof 1m6fofetgn will be of New Crop, superior
Sast n tg)® “ onetary depression throughout the fax
n h i he requirements of the United States seeur-

in toe domestic llroeresses °“ ecmal °r better terms toaunow offeree
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'rre B.-rrs, Bagoixo, & <.~ Transactions ia jute bagging
during the week under review have been on a limited scale,
but quotations are unchanged at 5'8. for 1?4 Ibs., 55gc. for 3
Ibs. and for standard grades in a jobbing Way Car-
load lota of standard brands are quoted at axio. for 1% lbs.,
5c. for 2 Ibs. and 5>£c. for t*-i Ibs., t b. at New York. The
market for jute butts has been inactive the past week on the
basis of INC. for pa er grades and 2%ic. for bagging
qualitv, on the spot. e deliveries of jute butts and rejec-
tions at New York and Boston during December were only
2,40® bales, agialnst 19,201 bates for the same month last year,
bat for the calendar vear 189® the deliveries reached 37<J,0i
bales, against only 27°9,1®)) bales in 1892, The aggregate stock
in the hands o’ importers and speculators at sew York and
Bowton on December 31 was ouly 7.700 bales, against 44,330
bales at the com.- onding date in 1891 and the amount afloat
for the United States reaches but 83,794 bales, against 240,245
bales last year.

Shipping News.—The exports of cotton from the United
States the past week, as periatest mail returns, have reached
129,412 bales. So far as the Southern ports are concerns 1 these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
ltsw or,,l&—To veéoool per steamers Xomrdle, 5396

e .
n|| rateamar Biad . %122
To Havre, per eteanem la reta*ne H6

To Breme r_Stearmers Anerica,
8 8 ............................... 3338
T I—Btter r IEILII er* Ro'cter3 a?m )

»|
% oenog:3 ......................... Ling
To Antwerp, r steamer Chlca%o 1,563 583
am arm, 717
ae\(lel‘r «t*»tﬂey*
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Liverpool,—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port:

See. 1S. Dee.22. Dec 29. |an. 5.
Sales of the week........ ... bales.’ 8 , 730(D 410(1) 49,00(1
Of which, exporters took ...; ono 1,00

Of which speculators took .
Sales American.............

1

000

Actual export.. éé‘ ,000 8000
Forwarde g .................. 0. 0 3891 0"
Ttk Estimated I 1.2 00 l 0

Olwhioh American—Estiui d 8.000% ) l
Tootlal Ihmpﬁr'&ofthe week.. 1

which American

Amount aft ‘at........ : 370.000, 400 000 éﬁ

OFWhich America 330,000° 390.000 %8% ‘

The tone of the Liverpool market for spots and futures earh
day of the week ending Jan. 3, and the daily closing prices
of spot cotton, have been aa follows:

Spot. Saturday Monday. Tuesday. Wednts. TburstTy. Friday.
Fair Fair
Market, > bostnes* o basmeat
1:45 ¥. MJ \ &eny. Somns,  Harden™. oo g.
MiiUpl'd*. 5 i 4H 41 t« 45js 4yi«
Sale*......... 12,000 12.000 12.000 12,000
Spec. Aexp. v 500 1,000 1,000 1,000
Futures. m g stend? atW . 71
Market, / i 2-34 ad- In
1:45 r. M, . TYMED  qvesW, © o el
i | : uiet, mad ; Barelr
(foe : 2 Firm* anmlt* Firm,  steady.

The opening, highest, lowest ami closing prices of futures
at Liverpool for each day are given below. Prices an? on
thebasis of Uplands, Low Middling clause, unless otherwise
-rated:’

é ........................................ IOnSI
Errant, ... timu. Site. 30. 3laa, Jaa. 1* 4an. 2
:Fo IB—larrrTgur‘g %ler on '2%17 ...................
GlAVMr — leet;poo ,6,211...... * u A Bitth Lout. o1+,
ste: ne ar 4.1 ................
To Havre, per earTers | 6,451 -Irooa7124 a4 4 4 s
BavalOUM—( 165.., s e ][ jlam i li mm Talt
ver rateaewr tfetal%(ire %]9 45317, l% Jn.oary.. GaM it i -
<JKa*ut»ro» oBreNM Wh .......... " JJ|411 4'Ut :“mt 1-1-14
——— | r-eMitH , J
HUMIIQOUI’I‘- #>és<<\/ e 8«@rt ..., ng ;1 it i4 N4l 44c 413 *ie
I I steamer urr}antaa* 1592 1 I 1 li4m 13 418 4ta
Wlme 1222 aettlan 9% Parhern, 3133_ 8182 Vi*r-JWML, ) jsru 4W 418 419
Baam:rr’ole— leer oolpernalM T; . 454 - il : E413 is1 4w 421
¥8'\I%re =13 e it 379, 5379 JulyA m " q * \,4m 4U 4m 423
amt Chio 48T it A»*.«ev4 * * m4ti 4t 4*1 4U
tTmTAor Lruurp- g;ar[ Em 4!% 481,, 425 °v:pA(((1ka - f Tif *m o, i 4«0 423
A «
Total 1’23,]_12 W *4, Jan. 3. TRar*, Jan 1. Frl, Jnu. jj
Below we aiid the clearance* this w,* k of vessel* ¢ erryin, 0»m HE*A text. «** Oym IUsA tsrm. CUa-Own — A Lew. CI*4,
eottoa from United State* ports, brlnglt g our data down 1 . 6 A -
the latest dates JaEnary.... iA14 *?# *AU <<ﬁ 4A10 4AIT;J4A10 iI.'I'J *14 4A|d 4?5 515
GJV»»TV>»—T« Ltve - Dee. 30 SteamathnlIbar 7.351 -lax. i\ onpen L <U HI 445 4W  t1* U1 Itd. *t: *i4d *m 415 415
4*4 r Humton. 8,300 aanret.. - ) S
! reA-Me*. . 416 4t« 41t 411 117 118 *17 418 417 417 *19 *13
L? f):lt e{?g?ar%rv\/in Bsot'g\ot 3%2 Meh.-April, 41?2 '419J4m'4m *19.4to 4t» AtOji418 419 4m 418
JU4J-To |vergoo Dee. *rramer Sett AprU Mar . tl» *»J 417 11S 441 *it t2t 4« s4*0 4St 4w 420
*em % 5,940 30§ e%mer" OV're&g 5,749; uart M*rdane. 111 *tl its.its 1«S 4*1 ttt 424J4ti 4S3 42t 421
%El‘t 866“2“ 3 -steam*r Traveller. Sdan, sRAii<it S 4%4.4 4% 411 411 14M 4M .1U 4to 424 4Sl 4mM 423
Jnlj-Aa*.,. Its 13 «W ia t46 447 4*3 447; 4S» 4lid 424 425
:FO L. 285 Steamer B koe'drﬁf)}eﬁP 2115, Ao*.-8*vt 4281%2614*4 4SI 447 4» i427 426 4%t 4x7 4n  IM
T -rnrn 3»Beé3 . -«ro> r L ------ se.td.-0sj,.. '4*4 'itthn U R ' <»e 4* 45 *m tm 4m ie» *25
0 amu irr eamer
r Jt-sai Too.
R B ST

FortSFtaotAt TI?JWW 1_ SO—SteamerJustaa_ '4937 , Jam 3-
erC| —thee. 30 -Steamers Capulet, 6,431; Glou

Hom o -To {lverpool Dec. 30-8t*»me:= lona, 6,900....Bmpreev.

B)*r> To Liven 8 Steamer Kaaa**, 1,019....Deo. 27-
ean%' W|
thus teamer

oal* Dzat66t>%». sﬁeamg_&%
BAlin.ana To Bé/(?T8OI_Dee 22? ESBteaTr(rjxe %%emorc 2,743.

To Botterdam- 23- S
PtILADatHla-T o IE‘ll(\</erpoo -Jao. 2-«t«amvr I—HU?kI rlno«,58«.

Ootwn freight* the fxwt week have been m follows:

j Satur.  Mon, turnto  Wednts  Tkeetrs. m .
Uverpool. bid, . d s W *» *s3
Do aakeit il i
Havre ........ 4.  30* 30* 30* 30* 30-
Do later....... 4 i o*
Bremen, .team..4 h »« 6%
Do later....A - I «... -a«.
Hamburg, steamd.  »l4 i »4 »64 *64 *64
Do taler .4.
Ana'dam, eteam.r. 25*20 % gl«30* 25930' 25930* 25930
Do later..e...........
Seval..e .. 4. >n J AT 5 * *62
Do vU Hull d......... J
mTatia, aiw«»...8.i «W. LW
Genoa, .team, .d * « ol *16 *]* *1i
Trleate. via HluSi.d.  »* n» %s W
Antwerp, steam,d. »,4 t ti 4 24 NA

1C#ou per 1001!».

S8READSTUFFS.
Friday.January 5, ISM,

There has been a trifle more activity to the trading in the
market for wheat flour. Buyers have shown increased inter-
est in the situation, but no important transactions have oc-
curred, as purchasers have not increased their bids, while
holders were generally disposed to ask more money to con-
form with the advance in wheat. City mills have been
lowered about 5c, per barrel, resulting in a fairlv active trade.
Cun meal has been quiet and the common grade* have weak-
ened a trifle. Rye u>ur has been dull but steady. Buck-
wheat flour has attracted very little attention, but values
have held fairly steady. To-day the market for wheat flour
was quiet but prices were firmly* maintained.

Then- his been more spirit to the trading in the market for
wheat futures daring the past week than for a considerable
period back, and prices have made moderate advances on fair
general buying, stimulated by the smallness of the eropmove-
ment and a material increase in the shipments to foreign
ports. Stronger foreign advices and severe weather in both
the United Kingdom and the Continent also had a beneficial
effect upon value*.

Bosinees in the spot market was slow until yesterday, when
there was a fair inquiry from local millers at advancing
prices. There was also a limited Inquiry from shippers. The
sales included No. 2 red winter at S'qc, under May, f. o. b.
afloat, old No. 1 Northern 717gC, delivered, and No. 1 hard
spring at P,**, over May in store. To-day the market was
firmer during early 'Change in response to stronger foreign ad-
vice?. but later realizing sales by “longs’™ caused the improve-
ment to he more than lost, closing easy. The spot market
was firmly held, thereby checking trade. The sales included
No. 2 red "winter at 8 ?” tyi"- under May delivered,
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Sat. Man. Tuts. Wert. Thurs. Flai,
_ delivery........ 0. tiGH 65% 67h  66%

FertHiury . - 0 6/7\ 8, 68~ es
March tie ... c. g 67% 6730 69*4
Mftv dell vary 714 IS 70% 70% 71/ /1A
July iteil'retry T 72U 73 7314
Then* hat >n a limited specula ion in the market for

Indian corn futures and in the fore part of the week prices
weakened slightly under moderate selling prompted by a
mat* rial increase’ln the supply in sight and full receipts;
later the loss was more than recovered on buying bv *shorts”
to cover contracts, stimulated by predictions of a decrease iu
the crop movement and in sympathy with the advance m
wheat. Tie-spot market has been moderately active, sh'p
aving been fair buyers, but with liberal supplies prices
declined, though during the latter part of the week
Home of the loss was recovered in sympathy with the im-
provimmerit in futures. The sales yesterday included No. 2
rnixe d u! -Thifi PHjc, in elevator aud’ 42%@4S*4c. afloat; also
steartier mixed at 41}?,<Zli\%c. in elevator. To-dav the mar-
ket opened hither with wheat but subsequently dcclim d
under sales by “longs” to realize profits. The spot market
was moderately active and Steady. The sales included No. 2
mixed nt -121, .t42J£c. in elevator and 43}jJ<84;34'c. delivered;
steamer mixed at 42c. inelevator and yellow at4 S”c, elecator.
BMW CLOSING PRIORS OF NO. 2 MIXED CORN.

. Sat. Mon.  Turn. Wed.  Thurs. Fri,
Ir>tmry ilelfvery.... 424 ﬂ—? 4m 4
Fehruitrv rielivery... 427 42N % 434 42%
March delivery..___ ...c. 437t 433s  43lu 44" 43*,
Mar delivery....... B lde 41% A4 % 45% 44%

On's for future delivery have been quiet and prices have fol-
low* % ilo=>ly aftercorn, J*cdning in the fore part cf the week,
but subsequently advanced on buying by “ shorts” to cover
contracts. Business in the spot market bas been moderately
active and with limited offerings prices have advanced. Yes-
terday the sales included No. 3 mixed at 34@3I}4c. and No. 2
white at 35fo303*c. To-day the market was firmer early, but
later reacted with wheat and corn. The spot market was
quiet but steady. The sales included No. 2 mixed at 3434C
and No. 2 white at 35%c.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat,. Man. Tues. Wed. Thurs. Fri.
o 33% 3% 3 34k 34
. 0. 344 . 34% < 318
May delivery..... B e 30 38% 35 %

Rye was without change and dull,
maud but steady.
The following are closing quotations:

Barley was in slow de-

FLOtTR.

.mDbl>l. $1 75@%$2 10 Ppatent, winter......... 310 ®$3 go
Superfine.......c.cco...... 185® 215 City mills extras__ 3 55®@ ...
Extra. No . 200® 225 Rye flour, simerfine.. 2 SO® 2 90
Extra, No. 1.. 2200 Buckwheat flour___ 275® 285
Clears.. 230® 275 lorn meal—

Straigh 280® 370  Western. &o........ . 255® 265
Patent, sp . 375® 420 PBrandywiue 270
[Wheat flour in sacks sells at prices below those for barrels.]
GRAIN.
WQS?‘E per bush gz ® %1 Corn, p«r bushd— C.
ng, ush.. West'n mixed........ 2 ® 44
Bed winter No. 2.. 67 m gg% No. 2 mixed 42h® 43%
\I?Veﬁi\t/\émter gg (ER)) & Western yer']ow.. 43 @ 45
Western White 42 ®
o BUE M Pt b 51 s
ite...... . o Western, ner bush. 51 56
No, 3 mixed........ 34*j® psnt  State and Jersey.. 50 55
No. 2 white............ 35%® 36% Barley—Vo0.2 West'n 62
Suite 7-rowel...... 63 65

State 6-rowed.......
For other tables usually given here see paste S3.

THE DRY GOODS TRADE.
New York. Friday, P. M., January 5,1894.

The market has passed through a decidedly g week the
holiday m the early part and the continued New Ye r in-
fluences operating to check the purchases of buyers on the
spot and to keep mail orders within restricted limits. Adtkouvh
new business has been limited, the deliveries of both staple
and fancy merchandise against back orders have been on a
considerable scale and but little surplus production has found
1 Prlmar7 “ arket. This isa good featyre and

"as I&@ effect of generally offsetting the contracted&ﬁrent
Purchases. The tone of the market is undoubtedly and
here are rarely heard any expressions of belief just now in

pnc?s m the near fature, notwithstanding
N o H .
Wit at theBSER0 he Yndrdil A ROy R A P IS RFaRSe
late revisions m bleached shirtings and wide
rought al important lines_ of goods to a level fron?which
there will be no further decline, except perhaps in individual
c.t-es. or under exceptional conditions, where the influence of
print (dot is. which have at present a weak appearance may
dir,* W,y ail,-ct converted goods. _Collections conUnne falrIX
good in both cotton and woolen divisions.
Dom*-stii* Woolens.—There have been a few duplicate
for spring-weight trouserings and suitings of moderate
ZT1TT* r<T d'7/ bin 'he demand .generally “ _.nues
cry ITght in 60-{h aW-woor] and cotton mise goods Bivers
still give preference to low and medium-priced varieties over

are 'Zl S Pr’E% IL,rESU'»r- Ngw season _heav —weti’\ts
aré making very little progress, and buyers give a)éen enod
encouragement to show samples. In heavv-wlight overco“t
mgs some business is doing, but notl'l'ng like a nonn .1 dl
ubind is experienced. Cionlungs are modMatlfrQuel!
The demand for dress goods has again been slow in both
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staple and fancy varieties. Flannels, blankets and carpets-
continue quiet.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the w**ek ending D esmber 31 were 3,935

packages valued at 3193,030, tk“ir destination being to the

1893. 1892.
New York to Dec. 31.
Week. Tear, Week. Year.

Great Britain 63 5.065 307 6,0%
Other European 51 2.079 53 1,785
Obina .... 2,423 41, 81 4,693 78,302
India 21 5,562 150 5,998
Arabia 11.886 425 16.267
*frtca 3 6.402 1 7,163
Vest Tn 372 20,892 613 17,897
Wexico....... ... 45 2.436 23 3,137
Central Ameri 258 5158 134 6,194
Soath America 623 51.935 386 47,028
Other countries. 77 2,9.-8 74 3,070
Total.. 3,935 155,684 6,659 192,907
China, vi 33,566 18’420
Total..eeeeeeeee 3,935 189,250 6,659 211,32T

The value of the New York exoorts for the year has been
39.338.0(52 in 1893, against $9,977,67? in 1892.

Staple cottons have been in quiet request throughout..
Brown sheetings are steady in price, with three-yardand four-
yard makes frequently sold ahead, but neither converters nor
Jobbers are buying with any spirit, and the export demand
for both sheetings and drills is moderate. Exporters have
purchased about, an average quantity of colored cottons, but
Jobbers and manufacturers have operand lightly in denims,,
ricks, checks and srip s, piail-t, co'tonales. &c. Fine and
medium grade bleacned shir'ings are quietly steady; print
cloth yarn grades it acive. Wide sheetings in limited request
on the new price basis. Kid-finished cambrics and other
linings slow and barely steady. White goods continue gener-
ally inactive. Both regular fancy prints and printed special-
ties have been in quiet demand only, and staples, iDdigo blues
and shining prints without special feature. Ginghams slow

in all grades. Print cloths are extremely dull, with a down-

ward tendency. 61x61s quoted at 2 lo-16¢., but no demand
in sight.

) 1893, 1892. 1892.

Stock of Print Oloths— Dec. 30. Dec. 31. Jan. 1.

BCeld by Providenoe manufacturer**. 14 J.000 None. 188,000

Fall River manufacturers................. 142.000 7,000 78,000

Total stock (pieces) ....ccccevereenen. 281,000 7,000 266,000

Foreign Dry G iods.—The past week has been quite feat-
ureless in this department. Orders for spdug are without
character, and only an odd-and-end business has been done in
seasonable goods.

Importatlonsand WarehouseW ithdrawals of Dry Cloud a.

The importations and warehouse withdrawals of dry good 8
at this port for the week ending Jan, 4, and since Jan, 1,
1894, and for the corresponding periods of last year are as
follows:
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Swu and City DE£?antw£ENT*

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con
*»to* 40 to 04 pages published every week.

Slate and City Supplement of CHROX1CLE con-
tains 1SO pages published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
«Tery other month.

Subscription to CHRONICLE for one year 010.00,
which includes every issue of both Sdfpusmxsts.

The purpose or this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State avd City ScrajutEsr. In other
word*, with the new facte we shall give, the amplifications
and correction* we shall publish, and the municipal laws w»-
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State asd City Supplehevt to as near the current date as
possible. Hence if every Subscriber will note in his StPPUt-
mest on the page designated at the head of each item a
reference to the page where the item in the Omoancm can
be found, he will at alt time* pomem a complete and fresh
cyclopaedia of information respecting Municipal Debts.

New fork City » Bulge! for 1804.-The E.ard of £«ti
mate and Apportionment of New York City has finally
pa-se«l and signed the budget for 1801, The total amount of
the appropriations for the year isf43H.68t.317 #9. From this
i* to be deducted the general fund, 03,800,000, leaving the
amount of 035,064,25? §3 to be raised by taxation. The in-
crease over last year's budget of $836,324 It ia more than ac-
counted for by the increase of G>77v.»*i 29 in the item for
State taxes, the increase of 0377.979 Sl in the item for the re-
demption of thecity debt and the increase of 0583.61? SOin
the item for interest on the city debt. The Mayor uri lhai
but for th« increase* the net decrease would hare been i
about 0130,000. The total amount of the appropriation* for j
this year and last year are given in the following statement.

—
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obliged to suspend any payments, stop progress on the public
works, or pay extortionate rates to secure money to pay its
current expenses in anticipation of taxes. There was bor-
rowed temporarily 0207,800—$110,000 at a 4># per cent rate
and the balance, 897,800, at 6 per cent, and all, with the ex-
ception of 015,000, borrowed of local institutions and a few
citizens.

The limit of indebtedness, exclusive of water debt, as fixed
by the laws of the Commonwealth, at 2}£ per cent of the
average of the Assessors’ valuation for the preceding three
yeais, amounts to $1,280,620. As our iudebtedness of this
character at the present time amounts to only $210,500, credit
being given for amount of sinking fund, the city has a bor-
rowing capacity of $1,070,120. In viewof the fact that many
cities have been obliged to ask the Legislature for exemption
from this law limiting the amount of their indebtedness, the
above statement shows our finances to be in a remarkably
excellent condition. The credit of Springfield stands high in
the financial world. Itis for us to see to it that during this
year the standard is not lowered.

The cost of the general improvements made during the
year under special appropriations for which no debt was in-
curred amounted to 013,838 and the city starts off in 1891
with available cash assets to the amount of §138.436.

West Virginia Debt.—A plan for the adjustment of the
West Virginia debt has been submitted to the Creditors’
Advisory Board by the directors of the Adjustment Company
which was recently organized by the Mercantile Trust &
Defiesit Company of Baltimore. The document reads in part
as follow™*:

" Wart Virginia does not recogmz- any du v or obligation
in this tohaJ* exempt to Virginia. Hence these creditors can
never realize anythin* from either State until Virginia has
agreed with We-t Vi-ginU respecting the amount to be paid.

eellia tolieved that oa c irrec* principle* West Virginia
owes to Virginia wire than $10,000,00.

“ It may be safely assumed that Virginia will not demand
West Virginia totter terms than those on which she has
recently compromised her own bonds,

" Tlie tegi'Utures of the two Slates meet biennially and in
alternate w.irs; hence if the Virginia Legislature, now in

-ton, adjourns without action, no  tllement oin be con-
cluded before the turnoier of 1897. In view of this fact the
pl*n of urt'letnent we submit is as follow# :

wFirst—Tus Adjustment Company will offer to surrender
all the certificate* which may be d-posi el under the agree-
ment of Oct. 16.1888, in exchange for such an amount of new
toads or other avail* a» We t Virginia provide* ts discharge
tor proportion of the Inter-State debt.

“Second—A tender of all the dep vote 1 certifieties shall ae-

Sinputv a petition to the Legislatureof Virginia to aut horise
a committee to bring about a settlement with \Ve*tVirginia.

"Third —AU question* touching the appoitionmeot of the
new bunds or avail* tor ww> the dtif rent cla-is* of certifi-

stc* shall to determined by a tribunal of three, one to be

iwa. t*»«. . . >
. - . . .appointed by th Advisory Hxtrd. one to to appointed by the
j]ij(>21» mvm ménsla%h ......... . 4-j7.ui.t5t ﬂ Ini.t'lMl"IE'mm e)O)j Adjustmen- Company and th* third to be appsintel by the

Total from laxative.............. . 934.m ,*t» 84 «45.N*<.957 »*\

The amounts allowed for the different department# its the
provtrk»nai estimates for 109* were published in the CSKOEI
ct» of November 4th, and there has but little change :

matte in sny one of the items, although the rout stows an in* 1

crease of 0387.624.
Flssaeial Condition of Springfield, las*.-Mayor EI
toutwi P, Kendrick, of Spriogfbld. M***.. in hi* addre** to |

two thu< cbown."

Gallatin C.jualj, HIl.—Decision# have been rendered by
Judge Allen ia the Oniwd State# Circuit Court at Spring-
field, Il1,, holding Gallatin County to the payment of 085,000
on county raitroad aid tfcmds the legality of which haa been
euntested. The bond# were issued in 1871 in aid of the con-
struction of the St. Lout* A Southeastern Railroad, and they
became due in 1*91.

the Ciiy Council this year show* that tht total bonded debt of 1 Coneectirat*# New City.—On the first day of thi# month

the municipality i**!>te.000 and the U.til of all tadrbted- j

n«w is 01,073.408. The cash assets amount to 0*20,8*7, |*avw- JDerby,

ing a net debt of tIACM . The funded debt, exclusive of ;
the water debt, lias been reduced 037,300 since the beginning j
of las* year. During the twelve month# I&MMXri«f water
bonds and 023.000 of school bonds were issued. The wster ;
department turned on r to the sinking fund the «um of 034.- [
333, the largest surplus which has ever been available from j
that source.

The Mayor write* a» follow# regarding the sale of the new )
securities, the issuance of temporary loan* and the city's j
high credit: j

To- first issue of the water j.an. dtte | April 1, for 0390,000 j
gold 4 Her cent otoipoo toad* running twenty vnr<. were i
fortun.-itelv'old just tof »re th» financial ptoio began, and j
btetigtat tlse hi, h pretuiats of HHOflfi,«r n tidal pr-trlorn of
#»*ee 0* the tMK. Thw was the larg * premium paid for
mucteipsl bond# touring 4 per cent interest »0o Massachusetts
during the first half of the rear. The balance of the loan,
01*70.000, dated October 1, 1008, were sold at pirate time when
few cities tsaW sell a 4 per cent li»n, and the money oil
tallied helped the city treasury very materiiltr ¢ the pay-
ment cl -tirrent rsewnsre, wtien money could only be tor-
rowed et very high rates.

The city during the past summer, in the time of scarcity of
money almost unprecedented in the financial world, waa not

the old borough of Biagbatnptem, Conn., became the City of
Mr. Thomas J. O'Sullivan was inaugurated Mayor.

Honrt 1l'roposMI* and Ve]otlallnn«,-W e have re-
elved through the week the following notice* of lond#
recently negotiated and bonds offered and to be offered for

Alexandria County, V*.—The County of Alexandria has
asked ttwe Virginia L-gistature fur authority to issue bonds to
the amount of $100,000 for road improvements.

Bustno. Rite*.—.-STATS Asp City SbmjDCtfiT, page 21.)—
It i* reported that the B nr<i of Aldermen has authorized the
-ale of 0230,000 of 20-year street improvement bonds.

Hoad Hill to bool Ilfstrict. Ohio.—A premium of $'9d was
paid for tto *Lper cent school bonds of this district to the
amount of 04,000, Use sale of which we mentioned last week.

Brigantine, N. .1.—Street improvement bauds to the
amount of $*1000 have recently been sold.

Caldwell Count}. Ky,—(Heatk asd Cm Srra KWRKT,
f ige 137.1- Notice has b«>n given that 6 per cent bonds dated

arch 1, 1882.»"d numbered 47. 41. 139 143. 181. 163, 14.146,
33,155 and 136 for 01.000 each, and 45, 6. 46. 36, 15. O, 48. 40,
21. 14. 42. 10. 53. 17. 22. 16, 50, 31. 29, 55. 35 and 37 for S.00,
are colled for redemption, and will to paid at the office of F,
W. Darby. County Treasurer, Princeton, Ky., on March 1,
1894. on and after which date interest will cease.
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Cantos, Ohio.—(State asd City Supplement, page 78.)—
The City Council will petition the Legislature for authority to
issue $80,000 of electric-light bonds.

Central!*, Wis.—Bonds for water-works have recently
bren voted.

Chicago, 111—State and City Supplement, page 93.)—
Bids are to be received again until noon to-day for the
$00,000 of municipal bonds and $180,000 of water bonds which
were not sold when offered last week. Both issues will be
dated January 1, 1894, bear interest at the rate of 4 per cent
per annum and fall due in twenty years. Principal and inter-
est will lie payable in gold at the American Exchange Na-
tional Bank of New York.

Cincinnati, Ohio.—(State and City Supplement, page
78)—Four per cent paving bonds to the amout of $300,000
mill soon be offered for sale.

Clarksville, Tenn.—Sewerage bonds of Clarksville are
proposed.

Colbert Connty, Ala.—It is reported that $100,000 of road
bonds of this county have been sold at par.

Dallas County, lowa.—Thomas Wright, County Treasurer,
writes the Chronicle, in reference to an election which took
place on Dec. 28 to vote on issuing $65,000 of court-house
bonds, that the proposition was defeated.

Essex County. N. J.—(State and City Supplement, page
60). The Finance Committee of the Board of Freeholders of
this county have decided to issue $35,000 of 4 per cent bonds
to buy a site for an armory demanded by the State Military
Board.

Everett, Wash.—An election will be held at Everett to vote
on issuing wafer-works bonds.

Galveston. Texas.—(State and City Supplement, page
178.)—The $300,000 of 5 per cent 40-year bonds of the city of
Galveston are siill being otfered for sale, proposals for which
will be received by D. B. Henderson, chairman of the Finance
Committee. The securities are a part of the loan of $1,240.-
000 authorized in 1891 and known as “ Limited Debt Bonds.”
A city ordinance providing for the issuance, sale and redemp-
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tion of this loan requires that the bonds be payable in 40
years after the date of their issue and be optional after twenty
years, interest to be payable in New York and Galveston.
The same ordinance further provides that the proceeds of the
sale of the issue shall be used and expended as follows:
$240,000 for streets. 1$50,000 for alleys and sidewalks.
$50,000 for schools. 1$900,000 for water and sewers.

The income of the sinking fund for the limited debt bonds
must be invested in bonds of the State of Texas or in bonds of
the United States.

Gravesend, N. Y.—Proposals will be received until Janu-
ary 13, by John Y. McKane, Town Supervisor, for the pur-
chase of $148,000 of 5 per cent local improvement bonds, pay-
able 40 years from the first interest day following the date of
the bonds.

Hoquiam, Wash.—The $24,000 of Cper cent water bonds
which were offered for sale in September last are as yet unsold.
They are still on sale, and bids are also being asked for the
construction of works, the bidder to accept bonds in pay-
ment. Interest on the loan is payable semi annually in.
March and September, at lloquiam or New York, and the
bonds mature September 1, 1913.

Jefferson Connty, Ohio.—(State and City Supplement,
page 82.)—Road bonds of this county to the amount of $10,000
were sold on December 30 to Messrs. Rudolph Kleybolte & Co.
of Cincinnati. The bonds bear interest at the rate of 5 per
cent and run twenty years, witii an’option of call in ten years.

Late City, Minn.—Sealed bids will be received until Feb. 12
by W. J. Richardson, Clerk of the Lake City Board of Educa-
tion, for $16,000 of 5 per cent high-school bonds. The securi-
ties will be dated April 2, 1894, interest will be payable annu-
ally, and the principal will mature at the rate of $1,000 yearly,
beginning April 2, 1899, and $2,000 being payable April 2,
1913.

Marshall. Mich.—The citizens of Marshall will vote on
January 15 on the proposition of issuing $50,000 of water-
works bonds.

NEW LOANS NEW LOANS. NEW LOANS.
City of Boston 4s, 8250!000 8650.000
City of Tannton 4s. City of Montgomery, Alabama,
City of New Bedford 4s, CITY OF PAWTUCKET
City of Minneapolis, Gold. 4J"s, BONDS.
City of Lexington 4J£s, RSgIgd proposals, will be received,at the office of GOLD 4s.
City of Milwaukee 5s, Sihudry Toih: 1884 Tor §556,006 City 6 Mortgomery

bonds, or any portion thereof not less than $5,000. Due Aori | i 1923

City of Omaha 5s,

City of Portland, Oregon, Gold, 5s,
City of Seattle, Gold, 5s,

City of Dnluth, School, Gold, 5s,

thirty-year bonds.

Proposals to be made for five and five and a
half per cent, forty-year bonds and for six per cent

PRICE PAR AND INTEREST.

Said bonds are authorized by special act of the
legislature of Alabama. Approved February 17th,

The right to reject any or all bids is reserved.

Application for information will be addressed to

City of Ogden, Gold, 6,
City of Pigna, Ohio, School, 6s,
Connty of Bay, Mich., 5s,

~ THOS. H. CARR, .
Chairman Committee on Finances.

FOR SALE BY

New Haven A West Haven Ry. Co..
First Mortgage, Gold, 5s.

Descriptive* Circular of the above anil
other high-grade bond* mailed upon

itp Ik tthi. s i—i

Cushman, Fisher & Co.,

50 Slnic Street, Boston.

8100,000
CITY OF OMAHA, NEB.,
5 Per Cent
Improvement Bonds.
FOR SALE BY

Farson, Leach & Co.,

WALL HTKKETf. - NEW YORK.

CHICAGO. ILL.

Galveston City Bonds for Sale.

The City of Galveston, Texas, offers for sale

$300,000

5 per cent 40-year limited debt bonds of 1891. Prop-
ositions will be considered for all or any portion of
the amount offered. All offers should be addressed
to the Chairman of the Finance Committee, who will
give lull information on application.
1). B. HENDERSON,
Chairman Finance Com.
Galveston, Texas.

City of Walla Walla.
$160,000 Gold Water Bonds.

Notice is hereby given that on Tuesday, the 30th
day of January, 1894, at 2 o'clock of said day, sealed
bids will be received for the issue of bond9, author-
ized by Ordinance of the Council of the City of Walla
Walla, County of WallaWalla, State of Washington,
passed and approved June 20,1893, and sanctioned

by vote of the qualified voters of said city at an elec-

tion held July 27,1893. Said bonds to be issued for
the purpose of constructing a gravity system of
water works. The amount of Issue, $100,¢ 00, lu de
nominations of $1,0)0 each, payable 20 years after
date and to bear interest at the rate of 5 per cent,
per annum. Interest payable semi-annually. Princi-

pal and Interest, to be paid Ingold coin of the United
Mates ol America, at some bank in New York <ity,
to be hereafter designated. The City Council re-
servesthe right to reject any and all bids. Apply
for Information in detail and address all proposals to

HENRY SELLING,

City Clerk, Walla Walla, Washington.
Dated Walla Walla, Wash., Dec. 27, 1f98.

Blodget, Merritt & Co.,
16 Congress Street,
BOSTON.

$16,000 South Orange Village
Public Building Bonds.

Sealed proposals are invited by the Village of
rn,?ffe’ ~e'v Jersey, for Sixteen Tnous-
Dollars (§16,000) of its 5 pércent coupon bonds
of 8i,00u eacn, to ‘be known as Public Building
Bonds, payable February 1st, 1910, but redeemable
at the option of the Village after February 1st. 1904,
aopar; any bonds not paid at that date to be re-
deemed_in the order of their numbers. Interest
roni February 1st, 1894, payable semi-annually
August 1st and February 1st. Bids at less than par
nd accrued interest will not be considered, and the
Board of Trustees reserves the right to reject any
and all bids in whole or in part.
Bids to be opened at the meeting of the Board of
Trustees January 15tb. 1894. at 8 o'clock P. M.
NAJddtl;)ess bids at the Council Room, South Orange,

TIMOTHY BARRETT,
WALTER I. MCCOY, .
Committee on Finance.

Geo. M. Huston & Co.

bond and stock dealers.
W e buy and sell outrightall Western
Municipal Bonds and™ Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New issues of municipal bondswanted.

805 FINE STREET, ST. LOUIS, ,lIO.



January 6, 1894.]

Morton, Mini).—Waterworks bonds to the amount of $10,-
000 will soon be voted on.

Napoleon, Ohio.—C. E. Reynolds, Village Clerk, will re-
ceive proposals until January 9 for the purchase of $60,000 of
water-works and electric-light bonds.

Newport. Ky,—(State and City Supplement, page 159.)—
Five per cent sewer bonds of this city to the amount of $47,-
200 were awarded on Dec. 29 to Messrs. Rudolph Kleybolte &
Co. of Cincinnati, Ohio.

Norman, 0. T.—The people of Norman will vote on Jan, g
on the question of issuing bonds for water-works.

Northampton. Mass.—(State and City Supplement, page
29.)~Bonds to the amount of $100,000 for macadamizing
streets have been recommended.

Orange. Mass.—The $15,000 of town water bonds were sold
on Dec, 30 to Mesr.-s. Gay & Staawooi of Boston at UK-33.
There were four bids received.

Pawtucket, R. I.— State and City Supplement, page 31.)
—Pawtucket sewer and highway bonds to the amount of
$650,000 have been sold to Blodget. Merritt & Co. of Boston,
and $350,000 of the securities were taken by the sinking fund
at par, as we have previously reported. The total amount on
which bids were aske 1 was $1,000,000, including $600,000 of
B ral account and highway bonds and $400,000 of sewer

s. Both of these issues are dated April 1, 1893, and will
mature April 1.1923. Each will bear interest at the rate of 4
percent, payable in gold, A. & O., at the National Bank of
Redemption, Boston, Mass.

Poplar Bluff, Mo.—The people of this city have voted in
favor of isjuing water-works bonds to the amouat of $10,000.

Quincy, Fla.—Water-works bonds to the amount of $20,-
000 have been voted.

Red Wing, Minn.—(State and City Supplement, page 106.)
—It is reported that an election will be held in thiscity on
February 8 to vote on issuing $70,000 of bonds for a wagon
bridge.
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Sonth Orange N. J.—(State and City Supplement, page
62), Sealed proposals will be received until January 15 for
the purchase of $16,000 of 5 per cent public bu ilding bonds*
Interest will be payable semi-annually on February 1 and’
August 1, and the bonds will mature February 1, 1910, but
may be redeemed at the option of the village after February
1,1904, Forfurther particulars see advertisement elsewhere
in this Department.

Springfield. Ohio.—Improvement bonds of this city to the
amount of $100,000 are under consideration.

Springfield, Mo.—(State and City Supplement, page 116.
—The people of Springfield will vote on January 10 on the
plroposition of issuing $100,000 of bonds, for an electric light
plant,

St. Albans. Vt.—(State and City Supplement, page 17.) —
Notice has been given that bin is of the village of SC Albans
bearing date of January 1, 1884, and payable, at the option of
the village, after January 1,189#, to ihe amount of $51,900 will
be redeemed on presentation at the First National Bank of
Boston, Mass., on April 1, 1894, after which date interest will
cease. The bonds called are numbers 520 to 554 inclusive, 557
to 578 inclusive, and 582 to 61S inclusive, for 500 each; and
620 to 645 inclusive, 647 to 688 inclusive and 604 to 710 in-
clusive, for $100 each,

Syracuse. N. V.—(State and City Supplement, page 54.)—
City Clerk H. F. Stephens reports to the Chronicle that the
5K per cent refunding bonds of 1S78 which fall due on Feb.
1 will be re-issued, but the rate and time of the refunding
loan ard the date for the sale of the securities have not yet
been determined. The old bonds amount to $37,500.

Sioux City, lowa.—{State and City Supplement, page
110.—Proposals will be received until Jan. 16 for the pur-
chase of sewer bonds to the amount of $50,000.

Waco, Texas.—(State and City Supplement, page 179.)—
A resolution has been adopted by the City Council providing
for the uwudhoe of $36,000 of bonds for additional street im-
provements. f
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Walla Wa la. Wash.— cnhronicie, Vol. 57, page 268.)—
Bids will be received until Januiiy 30, by Henry Kelling,
City Civile of Walla Walla, Wash., for §160,000 of 5 per cent
20-year water bonds, both interest and principal to be pay-
able in gold in New York City. The securities are to be of
the par value of §1,000 each and they are issued for the pur-
pose of constiucting a gravity system of waterworks. The
total debt of Walla Walla, as last reported, on July 1, 1893,
was §79,129, including an issue of 6 per cent J. & J. funding
bonds to the amount of 840,000 maturing July 1, 1912, and a
floating debt of §39,129. The assessed valuation of real estate
in 1893 was 82,891,895; personal properly, §1,411,850; total,
83,792,745. The population in 1890 was 4,709.

The City Clerk's advertisement trill be found elsewhere in
this Department.

Waterbary, Conn.—(State and City Supplement, pPage
40 I-Citv Clerk Win. R. Mattison will receive bids until Jan,

29 for 85 0.0'10 of 4 per cent water bonds, to be dated Jan. 1,
189%4. interest J. & J., and issued as follows:

$200,000 on the 1st ilnv of February, 1991

$100,000 on Hie 1st (lay of vtarcb, 1991

#100,000 on the 1st (1 iy of April, (-'Il.

$100,000 on the 1st day of May, 1894.

The bonds will mature at the rate of 85,000 yearly from
January 1, 1899, to January 1, 1918, and the remainder on
January 1, 1919.

Winchester, Vu —(State ana City Supplement, page 155 )
—The citizens of Winclnster will vote on January 16, on the
question of issuing 830,000 of water-works bonds.

Winton Place, Ohio —In reference to the election which
took place in this village on December 30, to vore on issuing
823,000 of water-works bonds, Village Clerk R. B. Poage
writes us that the probosition was carried by a vote of 82 io
32. The loan is to run 20 or 30 yeais and to bear interest at
tbe rate of 4'i or 5 per cent, these matters not yet having been
determined.
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Yonkers, N. Y.— State and City Supplement, page 56.)—
It is reported that 88,000 of 5 per cent assessment bonds of
this city have been sold to the Yonkers Savings Bank at 101.

Yorkville, S. C.—An ordinance has been introduced in the
Legislature providing for the issuance of water-works bonds.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our
Some of these reports are wholly new and others cover items
of information additional to those given in the suppiement
and of interest to investors.

Chanute, Kansas.—A recent report issued by J. W. Bu-
chanan, City Clerk, gives the following statistics concerning

the city’s finances. Chanute is in Neosho County.

LOANS— When Due. ITaxvaluatlon 1892..
Wvn ii WorksBonds— I Real valuation (est.).
6S. semi an., $20,000...c...  .oeeeeeeee. I Population in 1893 (e
Total debt .$34,000 |Population in 1890 was..

INTEREST on the water works bonds is payable at the Kansas
Fisoal Agency, New York City.

Hampden County, Mass.-(STATE and City Supplement,
page 25,)—AV. C. Marsh, Treasurer. The following report
shows the county’s present financial condition.

County seat is Springfi-ld.

State and City Supplement

LOANS— When Due. FundeddebtJan. 1, 91,, $315,000
Bkidgf, Notes— Smkmg fund.. 4,630
4s, JAD, $25,000__ Ondemand Floating debt... 8,1
Court house notes— Tax valuationin 1893. 97 000,000
..................... Jan, 1,1895 Countypropert 592,000

County tax, $0’ 87 State do, $0'74
Jail AH.of Corr.Bonds— Population in 1890 was...135,713
3s, FAA. $200,000. ...Aug. 1, 1906 Populationin 1880 was.. 104142
INTEREST on tbe jail and house of correction bonds is payable at
the First National Bank of Boston, Mass.; all other interest payable at
h e Springfield Institute for Savings, Springfield, Mass.

oSlO 000 due y rIy) to Jan. 1,1903
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