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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, December 16, have
b*en 1920.5S3.903, against $1,003,534663 last week and $1,-
459,214,868 the corresponding week last year.

Cimamthgb. Week Ending December 18.

Returns by Telegraph. 1893. 1892. Per Cent.
New York... — $408,854,338 $700.54 9 —=41'8
Boston - 89,808,01* 95,830,805 -267
BMImdelpMa 49,000,000 0.3,923,705 -23*3
Baltimore 10,533,010 13,607,622 -22*8
Chicago ..— 72.432,509 91,308.171 —20%7
tu. Lottie 19,352,813 23,017,800 -15*9
New Orleans 11,303,080 13,227,188 -14s

Seven cities, 5 days .... $841,343,568 «fi.0C0,883,097 -33*8
Other cities, $ days...... . 120,411,822 169,948,793 -29*1

Total all cities, 5 days.... £701,755,190 $1,170,911,830 -34 9
AH stuns, 1 day......ccccoceeeneene 158,828,713 285,302,978 -44*9

Total ail cities for week.. $420,583,003 $1,450,2:4.868 -38 9

The full details of clearings for the week covered by the
above statement will be given next Saturday, We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, December 9, as well as the comparative totals in
1892. The aggregate exchanges show an Increase of about
one hundred million dollars over the previovs week, the gain
nt New York being thirty-seven millions. Contrasted with
the corresdonding period of 1892, all but fourteen of the cities
record losses, and in the aggregate for the whole country
there is a decrease of 25*8 per cent. The most important per
centages of decrease this week have been at Spokane 71 per
cunt: Nashville 68*7 Birmingham 54*9; Chattanooga 52*1;
Seattle 5002 ; Milwaukee 48*8; Portland, Ore., 48*5; Denver
48'5*; Memphis 42*4 and Sioux City 41*8 per cent. The heavi-
ﬁct gains are seen at Savannah, New Bedford, Norfolk and

ouston.
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Week Ending December 9.

1893.
rk.,........ * 637,8*0,67*
0,012.553
rereguyd (&,081,550;
Boston
Providence.. 9%:886:;88
Hartford.. 1,9<9,369
New Karen.. 1,114.155
3pringiieid. T295,874
Worcester. 16.%02
Portland. l,@
689,110
559,291

Total New England 108,578.038
Philadelphia— ..

Pittsburg
Baltimore
Buffalo..
Washlng
Rochester..
Syracuse..
Wilmington..
Binghamton, .

Total Middle...
Chicago....... .
Cluctnnatl..
Milwaukee..
Detroit...
Cleveland..
Colambas....
Indianapolis.
Peoria........
Grand Rapids.
Lexington.
Saginaw

ron......
Spnngheld,
Canton..
Bay Clty

Total Middle Western. 133,808,481
San Francisco.... 12,546,474
Portland.......... 1,234,872
% |ttIEake Cltyt 673 652

eattie
Tacoma 741,033
r—ﬁé’% 1,008,741

192.744
. 153,716
Albuquerquet..

Total Pacitlc. 16.052,323
Kansas City.............. 9,731,610
Minneapolis.. 7,638,439

5,099.602
4,747,752
2,071,621
1,870,340
91%,781
937,492
681.325
561,90:
m»+
105,81
Bin chlns
Hastings*, 99,001
Springfield, Mo.*. .

Total Other Western.. 87,444,310
St- Louis...... s
New Orlea mjiS
Louisville.. 0,050,815
Galveston.... 4,127,047
E»otrj]ston,d. .....

ichmond..

Nashville......... 1.031,732
Savannah - 2,637,630
Mempilis.. 2,081.405
Atlanta . 1,626,018
Norfolk.. 1,214,201
"liolooo
Jori Worth.. 82&,)00
Birmingham. %ggvg‘zq
Chattanooga 212771
Jacksonville..
06,573.205

Total Southern -
Totalall................

Outside New York... 42600
Mont | . 12.704.244
Toronto .. . 0,040118
Halifax .. 1,271,203
Hamilton..

Total Canada
*Notincluded In tw

£

N E ,

1892.

789,915,487

ik vyind

100,939,025

'489'560
125,431,229

72,655.832

Bl
9.G12.070
2,391,180
1,815,£92
1,051,897

827,770
882.800

120,346,002

104,832,987

10,081,620
2,400,000

1,153,000
9*9 542
998,304

1,224,597
190,900

23,627,003

11.420.753
11,276,001
5,981,037
0.442.141
5,180.773
2,400,000
2,292.131

099,111

101.000

49,539,108

511,130
414,532

79,602,069

1,003 534.661 1,853,294,905

503,879,418

14,450.2.53
7,943,979

24.701,093

\P.
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INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES,
In the office of the Librarian of Congress, Washington, D. O.

NO. 1486.
Week End'g Dec. 2,
Cent. 1893. P. Cent
—31*9 500,938,031 .gg*7
-479)  (1,308,71%) (-89*81
-28'3 (13/513130; §_41*0)
—11*9 79,020,149  .27*4
—288 4474600 _“31%g
—20*5  1,069.177 g
—2003 1,075,111
-153 1,081,940  -35%1
-16 3 918, V.U
-120  1,141200 -1
-25*3 740832 35%7
—307 0285+9 3+
+112 4537720  -30*0
-13 4 91,816,489 _27%0
-1A6 59,533,093 .31*g
-23*5  10,089.404
-110 11.892+97 =871
—402 6703019 40 &
.24 1 1270810 .600
-F84 133472 -310
—11-9 777508  -24*3
I—i)é 750,171  -22*1
- 320,900 +4*8
S14-6 92071172 —QIl
—162 83279484 .32%0
.17-2 11238700 -30*2
gt 3.809.5-2 -§1*0
2(5J 511000 4o
i85 3840592 _—39
=229 2,558.100 -37*4
Jagrg  1.250,219  _1p*5
-204 1,478,400  -24*1
= 825,007 -17*4
30126 -51%0
-390 345
—31%4 154, 4740
-10 5 135,720 -27*2
-4*8 110,808 _Z27+0
231,083
.18'8 114,203,840 -84*0
24%7  12.824,732  -34*7
485 1223797  .48%6
-50 2 447.589
-2 520
-El?) r a +1T*1
-0 245418 78
FA 133,477 -ai*7
83,753
295 16,277,257  -38*8
.148 7,347,498 .34.7
.83 1 0051547 _46*1
Sus o7 o
-26*3 ,027.
286 2131002 38!
107 4,757,330 -80%7
184 1,838,790 -20*0
-418 081,503  -50*5
—02 007,459  -41*7
Qo5 35"
+ .
307,320 =11
+4 8 67,904 —403
72,901
_oa*4 29,852,980 -40*8
.14 2 20,161,944
13*7 13,482,167
A e
Dk 3727
-27-8 1,8 0,028
—68*7j 17,42
+16%9° 2,302,212
-42%4 1,571,723
-8 1.170:703
+119  12(9250
+002 995.277
W e
414 238'825
-53%11 101 097
330,-298
—104 67,702,721
-2 .+ BO03.M2.0a6
-17*3 402,043,405
—lr? 40,81 Loot
—10*41 0,172,763
—87 1,150,939
—09 753,638
—128  18,898.324

f Publication discontinued for the present.
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THE
STftTE Aw CITY CEMTITMEINT,
See pages 1053, 1054, 1055, 1056, 1057 and

1058 for our State and City Department.

All advertisements with relation to State and City- Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

Congress certainly ought to take an early opportuni-
ty to provide for the issue of exchequer bills or some
other short-time security with which the Secretary
can obtain a temporary loan and bridge over the pres-
ent emergency. The Treasury financial condition does
not admit of longer continuance in its present shape.
Experience during the past few months has provt d that
there can be no well grounded hope of any considerable
improvement in the revenue receipts under existing
laws until there is a material revival of business, aid
obviously there can be no reasonable expectation of
bettering this revenue condition under new laws for
some time to come. VYe may assume that the Admin-
istration is aware of these facts, as is evidenced by the
presence in the city this week of Mr. William E. Cur-
tis, Assistant Secretary of the Treasury ; and no doubt
is aware also that the current gold exports add to the
urgency of the situation and make speedy action by

Congress imperative. It is reported that Mr. Curtis
came here as the representative of the Presi-
dent and the Secretary to acquaint himself

and them with the possibilities of the market for fur-
nishing funds if proper securities are authorized and
offered, and with that purpose has been in conference
with a number of our leading bankers in reference to
the financial needs of the Government. Some such
transaction would be peculiarly timely, for besides
supplying the needs of the Treasury and thereby arrest-
ing the anxiety that is felt in Europe on -account
of the Treasury condition, it would take away a large
block of the surplus currency which has placed our
money market in such a deplorable fix and would thus
tend to put an end to gold exports and relieve busi-
ness revival of that special incubus.

The disposition of our banks to act so as to mitigate
as much as possible the embarrassment the Treasury is
suffering from is seen in the manner in which they
have handled the gold export movement. Their action,
too, in this particular shows a change of method which
is clearly expressive of the added confidence felt in the
stability of the currency since the passage of the silver
repeal bill. Last summer, and indeed for years
back, when a similar movement was in progress
the burden of supplying the metal for shipment
was thrown upon the Treasury; now the banks
furnish the shipper with the gold from their
own vaults instead of paying his checks as heretofore
in legal tenders to be used to obtain the needed coin or
bullion at the Sub-Treasury. It is, however, the de-
sire to be of service to the Government that is exhibited
by this change of method which is chiefly of interest
now; for it suggests to Congress and Government offi-
cials that they cannot be too expeditious in correcting
and strengthening the Treasury situation. The public
has been patient under a prolonged continuance of
Treasury destitution, and would be so longer if there
was any good ground for hope that the revenue would
increase in the natural way.

The start in tariff legislation is also being unfortu-
nately delayed. An early promise was that the pro-
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posed bill was to be passed by the House before Christ-
mas. The realization seems to come so far short of the
early promise that the bill will not more thaa get re-
ported by that time. We urge haste ia the interest of
our industries. The change of time for the act to go
into effect from Maich 1st to June 1st has been a
partial relief, and it would be an added boon to
have the legislation pushed aloDg rapidly. Busi-
ness affairs are very slowly getting into better shape.
No one anticipated much improvement until after the
middle of January. Of course tariff changes when in
progress must always be a source of more or less un-
certainty, and the Treasury situation with gold exports
added caunot but tend in some measure also to cheek
enterprise. Yet in face of all these drawbacks the
movement is upwards, and after the holidays and the
new year gets well under way, the signs of improvement
ought to be more marked. We have given some facts
below in this article with reference to the iron trade
and railroad earnings which will be found of interest
in their bearing upon the industrial situation.

The explosion of a bomb thrown upon the floor of
the Erench Chamber of Deputies on Saturday last by
an anarchist named Valliaut had a startling effect in
all the European capitals, and at once led to the adop-
tion of repressive measures by the Erench Government.
Four bills regulating the press, and also the manufac-
ture, storage and sale of dynamite, and severely dealing
with anarchical assemblages, were at once introduced in
the Parliament and promptly advanced. It is thought
that this event will tend to solidify the new cabinet,
which had given evidence of lacking cohesion, and
at the same time will induce other governments
of Europe to deal severely with this dangerous, though
probably very small, class of the community.

Currency continues to flow towards this city, but in
less volume than in previous weeks, and besides the
shipments are heavier than they were, so that the net
gain by the banks is small. These movements have,
however, lost their influence upon the money market,
as the accumulation of currency is already so largely
beyond requirements that smaller arrivals have very
little significance. Call money as represented by bank-
ers’ balances continues to loan at 1 and at 1\ per cent,
averaging about 1” per cent; renewals are at per cent,
and banks and trust companies quote 2 per cent as the

minimum. Time money is in abundant supply, al-
though the city banks are les3 liberal in
their offerings, being influenced by a possi-
ble continued drain of gold for export to
Europe. The demand for loans does not increase
because business among the commission houses

i3 so light; rates are 2 per cent for thirty days, 2£ per
cent for sixty to ninety days, 3 per cent for four to
five months and 34 per cent for six months on good
Stock Exchange collateral. Commercial paper is in
good demand from all classes of buyers who have not
yet been able to obtain full lines of this kind of invest-
ment. The supply of the best class of names con-
tinues limited, and merchants who are usually large
borrowers at this time of the year are practically out of
debt. The offerings of lower grade, although good
paper, are not excessive.  Some railroad paper made
for supplies is being placed, but this does not grade as
first class, and it sells for much higher rates
than even good single-name merchant paper. Rates
for commercial paper are quoted at 34 per cent for
sixty to ninety day endorsed bills receivable, 4 to 4J
per cent for four months’ commission house names and
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51to 6 per cent for good single names haring from
four to six months to run.

The Bank of England rate of discount remains
unchanged at 3 per cent. The cable reports discounts
of sixty to ninety day hank bills in London 2}@ 2f per
cent. The open market rate at Parisis 2} per cent,
at Berlin itis 4} per cent and at Frankfort 4§ per
cent. According to our special cable from London
the Bmk of England gained £174,035 bullion and
held at the close of the week £35,851,937. Our cor-
respondent farther advises ns that the gain wa3 due
to the import of £31,000 from Portugal and to the
receipt of £153,000 from the interior of Great
Britain,

The foreign exchange market has been dull and gen-
erally firm this week. The bills sold against the gold
shipments of 81,700,000 by Tuesday's steamer were
disposed of by Monday afternoon, and the market then
closed with an easier tone. It opened on Tuesday
fractionally lower, influenced by offerings of bills against
securities bought for E iropsan account, but in the
afternoon a renewal of the demand for remittance for in-
terest and for settlements made the tone firmer, and the
market being narrow it was easily influenced. On the
following day the inquiry f>rbills wasam filer and the tone
grew easier, butrates were only fractionally lower, and on
Thursdaya renewalof thedemand made the market firmer
again. Yesterday the tone wag flat! and. barely steady.
There being no G Tiuan steamer today no gold
wilt be sent, and it is thonght that none will go for-
ward before Saturday the 23d. Exports of gold on
Tuesday this week were 81,200,050 by Liz ird Frerea
and $500,000 by H ddelbaoh, lokelheimer & Co. The
following table shows the daily changes in the rates of
exchange by the leading drawers :

Frt, Mon,., Toes., Wed., Tharsn Frl.,
Dec. & Doc. 11. Dec. 12, Dec. 13. Dec, 14. Dec. 15.
i days . tmu mi i 85 m 85
Brown Bros.... ysight’ .. iw H m! 88 88 8s
ibriac; E days.. Am m m m _ m
Mwtoan <€ Co. jSight...., 498* m.,4 m i 88* ih 9854
Batik British jiff* days., AS&H m>4 a mu
Ho. tSight..... m:4 mu |—|Z 81
Bmk (A \60 days . mu m\4 * H *
MemumlL, ... ISight..,.. m m 8 S|* |
Gmm4im Bank-f.day*.- am>H mu BAH m s
of Commerce, fSIg‘f’ﬁ y Am m m 8* m I f4
HetdelbAchfck- «m day#. . 4S5Vv* * mu mu mu m i
athe&nar & Co 1Sight..,., Am S m m 89

Lm\t4 ffreresu. {gu day*.., m_i

ight.,.... ﬁm St FH' gs“ &

The market closed dull at 4 85 to 4 86 for sixty day
and 4 88 to 4 88} for sight. Rfi.es for actual badness
were 4 84} to 4 84} for long, 487 to 487} for short,
487} to 4 87} for cable transfers, 483} to 484 for
prime and 4 83} to 4 83} lor documentary commercial
bills.

Account regarding the iron trade are becoming a
little more favorable, at least asconcerns the volume of
business, and statistics appear to support these state-
ments. The trade journals speak very cautiously in
view of the impending tariff changes, but admit that
the needs to supply every-day requirements for iron
and steel are at last miking an impression. The
"Iron Age ” gives editorial expression to this view,
saying that while large operations will be cheeked until
the uncertaia’ies of tariff legislation are cleared up,
there is nevertheless continual consumption or waste
which must be renewed, that the country can not come
to a complete stand-still and all consumption be
stopped, and that = the heavy curtailment of product-
ive industries during the past summer and autumn
cut down the stocks of manufactured g>ods
in many lines to a point requiring almost
an uninterrupted flow of those goods from loom or
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workshop through the hands of distributers to the con-
sumer.” More important still, however, and confirma-
tory of what is said, is the « Age’s” record of the iron
furnaces in blast, brought down this week to the first
of December. It will be remembered that up to the
first of October the monthly statements had shown each
month a diminution in the number of furnaces at work
and their aggregate weekly capacity, so that at the
date mentioned the number in blast stood at only 114,
with a capacity in gross tons per week of bat 73,895
tons, against 251 furnaces on May 1 with a capacity of
111,551 tons.  On the first of November there had been
a slight increase, thenumber of furnaces rising from 114
to 117 and the weekly capacity from 73,895 to 80,070
tons. N m for the Ist of Decemberthereismoredeeided
evidence of the resumption of work, the number of
furnaces in active operation being reported at 130,
with a weekly capacity of 99,379 tons. In other
wards, from the lowest point on October 1 the increase
has been 16 furnaces, adding 25,484 ton3 to the weekly
capacity, equal to 1} million tons per year. More-
over, since the 1st of December some other furnaces
have resumed work. Of course'production is still a
great way below the large total of the sp-ing, bat the
interesting and important fact is that the lowest point
in the psriod of depression has been passed, and that
steady though si >w recovery is nov in progress. It is
also worth noting that stocks (sold and unsold) have
decreased slightly the last two months, being reported
818,987 tons December 1, against 838,413 tons Novem -
ber 1 and 852,762 tons O Jtober 1.

We give our statement of railway gross earnings for
November on another page, and the results are as
foreshadowed in the preliminary totals published by ns
last week. The ratio of falling off is 6-65 per cent,
which is a very satisfactory showing considering the
absence of the Fair travel existing in the months pre-
ceding. For the first week of December the result is
les3 favorable, our early statement, for that period,
covering 59 roads, showing a loss of 12 38 per cent,
this coming after an increase in the same week last
year of 5*10 per cent. It should always he remem-

bered that gross earnings at the moment afford
no indication of what the net results are
likely to be, for in various ways expenses

are beiug reduced and in many cases very heavily re-
duced. The efforts at retrenchment are well illustra-
ted by the action of the management of the Pennsylvania
Rfilroad this week in enjoining upon the heads of
departments the most rigid economy, with the view
“to reduce all expenditures to the lowest point consist-
ent with the safe administration of the service.” This
step is not only wise and proper, but it is absolutely
necessary under the existing great depression in business.
In addition to the reports of net earnings for October
received and noticed by ns in previous weeks, a few
others have come to hand the present week. The
Union Pacific is the most prominent of these, and re-
ports $1,006,735 decrease in gross and $555,116 de-
crease in not.  The Chicago & West Michigan, with a
decrease of $4,565 in gross earnings, reduce! expenses
$7,757, making a gain ii net of $3,192. The
Detroit Lansing & Northern, on the other hand,
with a decrease of $15,561 in gross earnings, enlarged
its exoenses $9,962, thus causing a decrease in net of
$25,523.  The Louisville New Albany & Chicago
and the Elgin Joliet & Eastern are two roads which
have strikingly good exhibits, both having presumably
profited largely by the Fair. Tne New Albany reports
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gross of $352,421 against $309,679, and net of $130,-
244 against $96,477, and the Elgin Joliet & Eastern
gross of $104,576 against $81,085 and net of $43,805
against $28,890. The West Virginia Central & Pitts-
burg has already made its report for the month of No-
vember, showing gross of $98,324 against $96,106,
and net of $34,401 against $34,931 ; the Nashville
Chattanooga & St. Louis, for the same month, has gross
of $382,037 against $425,045, and net of $174,201
against $175,628, and the Houston East & West Texas
gross of $55,034 against $52,323, and net of $28,023
-against $16,597.

There are indications that the war of rates among
the trunk lines on east-bound traffic will be speedily
terminated. Some further reductions of rates were an-
nounced this week, but efforts are making to secure an
agreement among the members of the Central Traffic
Association to maintain rates on the basis of the exist-
ing cuts until the 1st of January, and then to restore
them to the old basis. A joint meeting of the mem-
bers of the Central Traffic Association and the Trunk
Line Association has been called for next week with
the view to perfecting arrangements to carry out the
agreement. Regarding trans-Continental rates, which
have been so long inadisturbedcondition, the Northern
Pacific hasannounced thatit will raiseone-way passenger
rates between Puget Sound and St. Paul from $25 to
$60 first class and $40 second class on January
1, and the Great Northern is expected to take the fame
step. A report of the Reading Railroad for the year
ending June 30, 1893, filed with the New York
State Railroad Commission, has been the subject

of considerable discussion because of the large
amount of current liabilities which it shows.
The items are lumped in such a way that

it is impossible to tell the exact condition of the com-
pany—one entry for $7,844,883 being classed as “ other
sundries ”—but that the company is carrying a very
large floating deb£ has been known a long time, and
in that particular therefore the report does not reveal
anything new. The company’s statement for its own
fiscal year will be due in a few weeks, and then we
ought to be put in possession of accurate information
down to a recent date.

The following gives the week’'s movements of money
to and from the interior by the New York banks.

WekBding Dic 15,1893, m Ns”lm Nt Interior

$6,199,000 $3,415,000 Gain $2,784,000
9C0.000 500,000 Gain. 400,000

$7,099,000 $3,915,000 Gain.$3 184,000

Total gold and legal tenders ...

With the Sub-Treasury operations and gold exports
Qtof

the result is as follows.
in
iR S i

Wekadirg Dic 15, 1893.
Banks'interior movement, as above $7,099,000 $3,915,000 Gain. $3,184,000
Sab-Treasury operations...... .......... 11,800,000 14,400,000 Loss 2,600.000

Total gold and legal tenders...... $18,899,000 $18,315,000 Gain. $584,000

The foliowiug table indicates the amount of bullion
in the principal European banks.

Barkof Dt 14, 1803, Daanier s 1802
£ £ £ £ £ £
25,851,037 B25851,937 24,758,14-1 24,758.144
France....... 58,441,083 60.8J8.628 119.290,311 08.028,402 51.032.879 119,001,341
Germany —  31,773,760:10.591,250 42005000 32,697,750 10.899,250 43.597.000

Aust.-Hung'y 10.192.000 16< 95,000
Netherlands.. 3 492,000 0.931,000
Nat.Belginm. 2,790.607 1,396,333  4,180.000 3,104,000 1,552,000 4.050, 00
7,918.000 6,800,000 14,718,000 7,011,000 51*4,00< 12,715,CO(

Tot. thisweek 150,460.087 92.001.211 248,121,2*8 149.945,350 02.475 1*9 242 420 485
Tot. prer. W'k 148,741.126 02.154.512 240 895.038 149.701.450 92 525.747 2%2.227.197

20.287,000
10.423J3 00

10,577,u00 10838.00c 27,415,00%
3,169 00' 7 049.00* 10.218 00
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GOLD EXPORTS AND CURRENCY
REDEMPTION.

While we do not consider the current gold exports of
any moment as an influence affecting the standard of
values, they have a deep and general interest in that
they are suggestive and helpful in formulating a new
currency device. It ha3 been stated in various quarters
that the exports are a “ natural” movement. So far as
that assertion is intended to indicate that gold goes
out because at the moment it can earn more in Europe
than in the United States, no doubt it is a fact. And
yet the outflow shows a wholly anomalous state of
affairs, and is a matter to be regretted, to be studied,
and to be remedied.

If we look back of the money market conditions to
the causes which have produced those conditions, it
will be observed at once that the gold movement of to-
day cannot be classified as a natural movement. If it
were natural, the movement would be in conformity
with the ordinary course of commercial and financial
affairs and wholly unaided and undisturbed by extraneous
agencies and influences. On examination it will be found
to accord with none of these requirements. Thus, for
instance, the customary rates for money are relatively
higher than lower here than in Europe, and the natural
course of capital is towards this country and not away
from it. As we stated a year ago, we have a large coun-
try, much of it unsettled and unimproved, rich beyond
compare in undeveloped resources. We want railroads
and turnpikes to facilitate the getting of our stuff to
market; we want farm tools, cotton presses, granaries
and dwellings; we need capital for machinery for dig-
ging in and opening up the mountains and the valleys so
rich in metals, and to draw out the ores which are
buried there to-day; we need to enlarge and multiply
our manufacturing establishments and industries
everywhere and especially in our newer sections. In-
deed, it may almost be said without exaggeration that
within our broad area we have in a state of nature
everything of value which the earth in any part of the
world contains, with capabilities of production just as
wide; we have, too, the men, the energy and the
ingenuity for the work required, so that the only thing
we need is capital, and capital is all the time seeking
just such fields for employment, and a steady flow into
the United States has become the rule, not the ex-
ception.

Of course it is not our purpose to trace or enumerate
the various influences which have contributed in check-
ing this inflow during late years. We only have to do
with the outflow in progress since the first of De-
cember, and that is acknowledged on all sides to have
been due to a difference in the rates of interest between
New York and Europe. Such aflow, we have shown, is
abnormal and not natural, because not in conformity to
healthy financial surroundings. But that is not the
only incongruous condition. Why is it that interest
should be lower in this new country than it is in
Europe ? It is not because rates are now exceptionally
high in Europe; in fact rates there are rather below
than above the normal. The Bank of England mini-
mum, which was 3 per cent December 1, 1893, was-3 per
cent at that date a year ago, 4 per cent in 1891, 5 per
cent in 1890, 5 per cent in 1889, 5 per cent in 1888,
and so on. The official rate in London is probably a
fair index of the money markets of Europe. There is
consequently nothing to account for the differ-
ence in the money markets between New York and
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London or Berlin except that the rates in New York
are astonishingly low—merely nominal. Some bank
managers in this city aay the return is so small on loans
made on call and short time that they will not take the
risk of putting out money for the promised pay; in-
deed, the past week there have been millions offered on
call at one per cent without takers.

But very likely it will be said that rates are low here
because trade is stagnant, and that money collects in
New York banks because it has nothing to do elsewhere.
dSlo doubt that statement is correct; and the presump-
tion is also authorized that with enterprise active the

present congested condition would not exist. Such facts
do not, however, show that the condition is natural,
they only suggest the disturbing cause. They pro-

claim that all our currency systems are wholly un-
responsive to commerce. The disorganizing force is
found in the circumstance that just as large a quantity
of these exchange instruments or paper notes is out-
standing when business is stagnant, and the volume of
exchanges is reduced 25 to 40 per cent below the ordin-
ary, as when our industries are iu the enjoyment of the
extreme of activity. We have no more at the one
period than at the other. Consequently there is always
adearth of cnrrencv when business is brisk, and a great
plethora at the leading business centers when business
is dull—a state which also at times becomes observable
and often troublesome with the fluctuations in activity
on the recurrence of the different business seasons of
each year. How evident it is then that commerce is
suffering from the evils of an inelastic currency, that is
from an irredeemable currency. Every description of
paper money outstanding possesses this defect. No
one will, we think, question our assertion except
it may be in its application to national bank
notes. The so-called greenbacks, legal-tender-treasury
notes and silver certificates can be exchanged at the
sub-treasuries, but that operation does not diminish
the amount outstanding, for when so exchanged they
pass at once into the Treasury cash and are paid out
the next day. In the years gone by, when the Govern-
ment surplus wa3 large, the Treasury officials often
introduced a species of elasticity by accumulating cur-
rency in the spring and summer and letting it out in
the fall. Bat that was an artificial affair, patting the
money market within the control of one man ; whereas
the working of every good paper money system would
be automatic.

National hank notes are possessed of much the
same character and exercise much the same iuflu
ence as the legal-tender notes and silver certificates.
The conditions in this particular are especially note-
worthy becaase they need to be understood and avoided
in the bank-note system of the future. What is to be
sought in a new device, if it is to be free from all dis-
turbing influence ? The purpose must be to create an
instrument the automatic movement of which when out
of work is back to the issuer and not away from the
issuer. Every addition to its powers by statute inter-
feres with this free action. To give the note the fall
legal-tender function would of course put it outside of
eommereial influences ; to give it a semi legal-tender
character tends in the same direction. Of this latter
cla«3 is the national bank currency. The statute
makes the note a good tender (1) to the United States
for all taxes and debts due to the United States except
customs duties, (2) to all persons for any debt due
by the United States except interest on the public
debt and in redemption of the national bank
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currency, and (3) to any national bank for any debt
due it by any one. These are the' legal-tender quali-
ties the national bank notes possess. The redemptive
features also tend to take the note to New York and
Washington rather than to the issuer, for as soon as
presented to the Treasurer in sums of one thousand
dollars that officer is required to redeem them in
United States notes. To be sure when the redemptions
for any single bank reach five hundred dollars that
bank has to reimburse the Treasury, but immediately
thereafter the notes are reissued by the bank and are
not likely to be seen again (according to the rate of re-
demption in 1892 when it was $49,777,063) in about
three and a-half years.

Note now how these inelastic systems of currency
affect individuals and commerce. What and how great
harm are the present paper money instruments causing?
First, as we have already found, the notes when out of
work collect and derange the money market at the
greater trade centres— that is to say they put the mar-
ket out of conformity with and prevent its being re-
sponsive to the ordinary influences. A usual peculiar-
ity of this state of affairs is not a growth of confidence,
but a condition in which short rates and loans on prime
collateral are mainly depressed ; for impecunious bor-
rowers, or for those needing money in other than the
larger trade ceutres— for such classes to obtain accom-
modation at such a time is perhaps more difficult than
ever. If then cheap money is what the country is in
pursuit of, it appears that no one gets it through such
a situation except the rich.

It is well enough to remember, too, that this plethora
of money at New York, Boston, Chicago, &c., is at
the expense of and means a dearth in the country dis-
tricts. Currency, which under a proper system should
go home to roost, under existing systems nestles down
in luxuriant quarters iu the towns of the first class.
Such an arrangement evidently answers to none of the
purposes for which those who clamor for large per cap-
ita note issues seek. The present kinds of paper
money might have their quantity increased many times
and yet the country districts be still just as hare
of currency as without them. We all remem-
ber the plaint of Representative Simpson, of Kansas,
against the 1890 silver law. That law had been in
operation more than a year, and yet he said,
"little enough of the notes ever gets in petty sums for
"circulation among the masses of the people. Outour
“ way, for instance, | don't believe one of those silver
"notes of small denomination was ever seen.” Mr.
Simpson had not learned then that currency manufac-
tured iu Washington, issued in Washington aad re-
deemed in Washington cannot be made to lodge iu
Kaosas long. Kansas is not its habitat.

But we have seen that these accumulations at New
York reduced the rates for money to a nominal figure,
and that low interest leads to gold exports, because
money can at such a time obtain better remuneration
in Europe than here. That movement would prove a
curative process under any scientific monetary system ;
that is to say, an outflow of gold because of cheaper
money here than in Europe would lessen the stock of
loanable funds here, and that loss would restore the
money market to a normal condition and so stop gold
shipments. Nothing of that kind can be expected with
present surroundings. Even should the drain of that
metal go so far as to make money harden, it would be
but temporary, for two or three weeks would bring in
enough more currency to restore the plethora, the
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arrivals from the iaterior having lessened recently
only because rates of money in New York had fallen
bo low. The hope of a check to gold exports
consequently can rest on no other surmise than
either a continued depression of trade until our foreign
merchandise balance becomes so large as to force a
change in sterling rates, or the probability of more
active business or an increase in speculative trans-
actions with the efEect of absorbing the idle funds.
Of course under some circumstances the gold export
movement might be carried so far as to excite distrust,
of which we had a severe experience the past sum-
mer. A return of that situation is, however, impos-
sible now. We only refer to it as one of the contin-
gencies attendant upon a currency system which in-
duces gold exports and robs the movement of its re-
storative power.

We have not the space to recall other disorganizing
influences, and it is hardly needful, for they will sug-
gest themselves to the reader. One, however, we must
not omit. We refer to the mischief which this un-
natural congestion of the currency works in cultivating
speculation. We shall not enlarge upon that feature,
for we have remarked upon it so many times before
We will add, however, that this speculative action is
harmful not only because it encourages the least de-
sirable ventures, but because such investments tie up
the currency against the time it is needed in the in-
terior of the country again. The form of paper
money the West and South require to meet the de-
mands of commerce in those sections is a cur-
rency adapted to recurring seasons of activity and
capable of great expansion and corresponding contrac-
tion.

METHODS AND PRACTICES OF RAILROAD
RECEIVERSHIPS.

Railroad receiverships have been rather prominent
the present year, and have also been the subject of agreat
deal of criticism. In some cases the criticism relates to
the methods adopted in seeking the appointment of
receivers, in others to the action of the courts in select-
ing the receivers, and in still others to the practices of
the receivers and the courts in their administration of
the embarrassed properties. Important departures it
is claimed have occurred in these particulars in recent
periods, and the changes hardly all merit general appro-
val. Scarcely a week elapses but we receive a communi-
cation of some kind bearing upon the subject,a fact which
attests the great interest that exists in the matter.

No doubt some of the recent incidents connected
with corporate receiverships have been such as to give
ground for calling in question the system which
has grown up in this matter of receiverships. For
instance, it is not a pleasing nor a seemly spectacle
to find opposing parties in an embarrassed company
engage in a sort of race to see which can get to the
court first with an application for a receivership in
order to have the naming of the receivers and thus se-
cure the management of the property. Yet instances
of this kind are by no means unknown. Nor is it pos-
sible to view with unconcern the fact that in a case
last spring—we mean the case of the Norfolk & West-
ern—it actually happened that a perfectly solvent com
pany was placed in the hands of receivers on an ex
parte application without notice to the company’s offi-
cials. Tne Evansville & Terre Haute case also had in
t elements of an objectionable character, tending to
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disturb confidence in the general system of receiver-
ships. These instances, however, are all rare and ex-
ceptional. Perhaps the fact of most general complaint,
and which has been the subject of greatest criticism,
is the action of the courts in appointing as receivers the
officials of the company itself, and frequently upon
iheir own application. It is argued that a management
which has brought a property to the point of insolvency
should not be perpetuated in control through a receiv-
ership.

But admitting that there has been some basis for
complaint and dissatisfaction, the question arises, is
not the old management very often better fitted
than a new one for the position, and furthermore
have those who feel themselves aggrieved no means
of redress, and is there no security or protection
against the infliction of wrong or injury upon the in-
terests which appear to be placed in jeopardy ? The
powers of a court are limited by law. Of course the
discretion which a court has, may be used wisely or
the reverse. But even there its scope of action
is often circumscribed. No doubt it would best suit
the court, where application i3 made for a receiver,
to defer action upon it in order that all parties plight
have proper notice and be heard. But unfortunately
such a course is not always possible. A receivership if
not an actual confession of insolvency is at least a con-
fession of inability to carry a debt, (only temporarily it
may be) or inability to meet some of the current obliga-
tions. The primary object of the receivership is to
avoid a dismemberment of the property and a waste and
dissipation of the assets, such as would ensue if creditors
should take judgment and make levies in execution
of the judgment. This object would in most in-
stances be defeated by giving notice of an intention
to have receivers appointed. While the court ivas
considering the matter, creditors having been apprised
of what was coming would secure judgnents and
make seizures. From the very nature of the case
immediate action is necessary to forestall possible
hurtful moves by creditors, and even absolute secrecy
may be necessary to this end. A court therefore in a
consideration of an application for a receiver, in cases
like these, is limited to the papers before it. Conse-
quently if no good reason appears on the face of the
motion why a contrary course should be pursued, the
court will appoint the receivers named-in the bill and
asked for by the applicants.

As to whether the managers of a concern should
be appointed receivers and thus be retained in
the management, that opens up a very broad question.
Where the management is not responsible for the con-
dition of the company—that is where the embarrass-
ment has arisen through circumstances beyond the
control of the managers—there would appear to be no
objection to their officiating as receivers. They carry
a commission from the stockholders, and being thor-
oughly familiar with the property and knowing all its
peculiarities and requirements, they are especially quali-
fied for the task of administering it while it remains
under judicial care—always acting under instruc ions
from the court. On the other hand, where the mana-
gers have been faithless to their trust, and the property
has beeu abused and mismanaged, the officials are
clearly not fit to act as agents of the court and should
be rigidly debarred from holding any position of re-
sponsibility in the receivership.

One point made in tho criticisms upon receivers and
receiverships is that the courts go to much greater
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lengths than formerly both in the grounds upon which
receiverships are allowed and in the management of
receivership estates. This phase of the question was
tersely presented in an interview with President Charles
E. Whitehead, of the New York Pennsylvania & Ohio
Railroad, given in the Cleveland Leader some time
ago. Says Mr. Whitehead: " One of the most curious
and fundamental changes of law is being enacted in the
United States by judicial decisions in the management
of corporations. Formerly the custody of a corporation
could only be assumed by a court in a suit brought to
enforce an unpaid judgment or an overdue lien. Such
custody wa3 only temporary, while the foreclosure or
collection wa3 progressing, and existed only interme-
diately between the filing of the bill and the sale of the
property. The idea of a suit for the purpose of run-
ning the business of the corporation was not entertained,
and was constantly disavowed. The receivership was
the custody of the court while seeking to sell property
in order to pay a lien, and the courts constantly insisted
tipoa the expeditions progress of the suit in order to
relieve the court from the burdensome and unaccus-
tomed oversight of the business. Latterly, however, a
class of suits has been instituted for no purpose of
foreclosure or enforcement of payment of debt, but
simply to avoid the payment of debts by placing
corporation property in the hands of the court, where
it could not ba reached by creditors. The manager of
an active corporation, having a large business and
many obligations which it is unable to meet, £lLie3 into
the arm3 of the court and ask3 its protection against
its creditors. Then follows the appointment of one
«of its directors as a receiver, and the direction of the
court that the receiver shall go on with the business
as before, and pay its creditors according to the discre-
tion of the receiver.” Mr. Whitehoid then refers to
the case of the Yew York Pennsylvania & Ohio in its
relations with the Erie, which wa3 the occasion for his
criticisms. The Pennsylvania & Ohio is leased to the
Erie for apercentage of its gro33 earnings, but the
Erie receivers have refused to pay over more than the
actual net earnings of the leased road, and the court
declined to compel them to pay more. This Mr. White-
head calls one of the novel exercises of discretion, and
he concludes with the remark that rtthu3 the corpora-
tion obtained the advantage of being practically re-
leased from one of its debts, and the leased road suf-
fered a diminution of its rental and a breach of its
contract.”

We may agree altogether with Mr. Whitehead in his
facts without being obliged to accept his conclusions.
That there has been achange in the judicial practice
regarding receiverships admits of no question. But is it
not achange which has grown out of the necessities of the
situation ? When the railroad systems were small, and
when there were but few liens and no extensive body of
branches or leased or auxiliary lines, no great harm could
result from waiting till actual default had occurred before
seeking judicial protection. But to-day, when the
systems embrace thousands of miles of road, with scores
of mortgage liens, and large numbers of branches and
leases, the old practice could not he adhered to without
the risk of great injury, and the same circumstance
prevents expedition in taking the concerns out of the
hands of the courts. Embarrassment being threatened,
immediate action is necessary, and generally
every interest is advantaged by such a course. Take
even the case of the Erie and the Pennsylvania & Ohio.
Suppose the Erie managers had deferred action until
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the creditors had seized rolling stock and supplies, thus
destroying the lessee company’s capacity for business—
would that have benefited the leased line, or increased
the likelihood of its getting its rental ?

=There is also another interest to consider besides that
of the creditors and security owners of the road, and
this is the interest of the general public. The public
welfare demands that the roads shall be kept in oper-
ation, and it so happens that such a course promotes
the welfare of the property itself. Nor do we think
that the fact that the receivers have refused to pay the
old rental of the Pennsylvania & Ohio gives just
ground for complaint. The court aims to hold the
property together as nearly as can be, while endeavor-
ing not to discriminate for or against any interest ex-
cept where necessary to carry out the main purpose.
lu other words, the endeavor is to maintain the prop-
erty as a going concern, to keep all the different
interests intact without disturbing their liens or equi-
ties. As far as the Pennsylvania & Ohio is concerned,
it has long been known that the lease was burdensome.
If the rental were paid, the effect would be (the rental
not having been earned by the leased property) to im-
pose a burden upon some one or all of the other interests,
and this would not accord with the general view of courts
regarding receiverships, which is, as we have seen,to give
to each interest, pending reorganization, what it appears
to be entitled to on its merits and equities. Of course
a leased road might be so valuable to the general sys-
tem that it would be good policy to pay the rental
even when it was not earned. But that is not the view
taken of the Penusylvauia & Ohio lease. The Judge
laid down the broad lines of policy which must govern
in such cases when he said, regarding the application
of the Pennsylvania & Ohio, that “ the lessor com-
pany’s interest is not and should not he a controlling
factor in reaching a conclusion; and if the complain-
ants’ interests demand that they (the receivers) shall
adopt the lease, and the general interests of those in-
terested as creditors demand that it shall not he adopted,
then the latter and wider interest should control.”

But the most prevalent error is the assumption that
courts or receivers can do anything to affect the valid-
ity or standing of a contract or obligation. Courts in
their actions must keep strictly within the law.
The fact that a court in its control of an
embarrassed corporation has refused to adopt a cer-
tain contract doe.? not nullify such contract. If it had
any merit or value before, that merit or value remains.
To refer again to the Pennsylvania & Ohio case, the
Judge iu that ruliug expressly declared that “ asa mat-
ter of law the receivers could not abrogate the lease,
which was valid and binding between the Ohio cor-
poration and its lessee, the New York corporation.
The lease must stand between the lessor and lessee
until abrogated by a resort to some one of the condi-
tions contained therein.” If, therefore, the Erie cornea
out of Its present troubles a solvent corporation— thatis,
if there is no foreclosure—the lease will remain in full
force and effect against it. If on the other hand the
Erie is found to be insolvent, then the leased road can.
get no more than its property in any event. In neither
contingency is It ultimately injured by the act of the
court or the act of the court’s agents, the receivers.
And this illustration is of general application. A solvent
corporation can not escape the payment of its just obli-
gations, and no court, no matter how broad the exercise
of its powers, can release such corporation from any of
its debts.
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NOVEMBER GROSS EARNINGS.

November was the month immediately following the
World’'s Fair, when railroad earnings were expected to
fall off in a very striking manner as the result of the
absence of this stimulating agency, which for so many
months had served as a partial counterpoise to the loss
in the freight traffic of the roads. The result proves
to be a great deal better than was supposed possible at
the opening of the month. Our statement published
to-day in this article records a decrease of $3,321,411,
or 6 65 per cent. In October, when passenger travel to
the Fair reached such extraordinary dimensions, the
decrease was $1,245,892, or 2‘38 per cent. That the
decrease in November should have been comparatively
so little greater, is an encouraging and a noteworthy
fact.

Not only is the comparison with the month preced-
ing satisfactory, but when one considers all the cir-
cumstances a decrease of less than 7 per cent from the
earnings of last year is in itself very remarkable. For
this small decrease has occurred in the face (1) of gen-
eral business depression all over the United States, (2)
a most striking contraction in the iron industry,
involving a great diminution in the shipments of ore,
coal and coke, (3) a heavy falling off in the ship-
ments of wheat, offset only in part by a gain in corn
and some of the other cereals, (4) afalling off in the re-
ceipts of hogs and live stock in the West, besides which
(5) comparison is with a period last year when earn-
iEgs were swelled by the work connected with the prep-
arations for the Fair, and (6) when the importations
of corn into Mexico were on a very large scale—a stim-
ulus which is lacking the present year, owiDg to better
crops in Mexico. It happens that the cotton move-
ment this year was of somewhat larger volume,
Sind it would also seem that though the Fair was past
in November, its effects on a few of the lines
extended into November, and left passenger travel
a little larger than usual.

Mileage. Earnings.

Year Year Y*-ar Y~ar or Decrease.

Given. Precedin) Given. Preceding

Noveml'Cr.. Miles. Miles. * $ ¢

1889 (152 roads)......... 80,697 78,993 37,981,605 33.906,762 Inc. 4,074,843
1890 (153 roads)......... 89,313 86,945 42,475,264 40,595,113 Inc. 1,880,181
1891 (142 roads)— 95,953 94,544 49,487,624 45,226,208 Inc. *,20i,*i6
1892(133 roads).... 92,388 90,858 47,225,425 45.981,406 InC. 1.244,019
893 (130 roads).......... | 98,870 95,856 40,610,334 49,931,745 Dec. 3,321,411

Jan. 1to Nov. 30. I

1889 (142 roads)........ 79,467 77,831 367,903,637 337,312,755 Inc .30,500,882
1890 (143 roads)........ 87,188 84,820 425,102,868 890,247,948 Inc.3*,854,920
1891 (141 roads) 96,871 94,462 486,913,273 457,743,071 Inc 29,165,202
1892 (127 roads) . 89,505 38,)15 469,924,912 444,672,860 Inc .25,252,052
1893 (124 roads)....... 94.887 91:823 479.912.167 486,445,527 Dec. 6,633,360

At Chicago the gr*in movement in the aggregate
was just about equal to that of a year ago, a very con-
siderable loss in wheat, barley and rye being offset by
just as considerable a gain in corn and oats. But Chi-
cago lost heavily on the movement; of provisions and
live stock. The figures are shown in the following.

RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCE JANUARY 1.

November. Since January 1.

1893. 1892. 1891. 1893. 1891.
Wheat.bush. 3,144,545 5,517,360 5,761,243 33,093,939 45,936,977 39,017,994
Corn..bush '7,782.415 4.891,503 3,929,788 81,775,985 74,157,030 04,471,948
Oats., bush. 0,023,778 5,595,335 6,007,899 76,331,238 73,434,038 67,124,724
Bye., .bush. 207,980 503,173 844,222 1.585,492 3,499,618 8,498,362
Barley.bush. 2,158,674 2,709,790 2,181,090 11,645817 14,758,915 10,552,016
19,267,392 19,217,167 19,324,242 204,435,501 211,767,50S 179,065,974
416,987 535,703 559,955 4,259,147 5,213,328 3,841,106
290 540 2.858 5,507 10,578 12,450
6,573,707 10,058,699 15.177,485 105,409,016 166,997,619 182,584,630
23*7.7J0 8,833,941 5,847.916 42,887,011 62.106,730 00,889,419
- 557.397 046 313 1.008.865 5.431,244  7.049,796] 7,532,543
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Every item of the provisions movement here records
a loss for the month. It is the decrease in the receipts
of live hogs, however, that is particularly striking,
the deliveries for November, 1893, having reached
only 557,397 head as against 646,313 head in 1892, and
no less than 1,008,865 head in 1891. Taking the ag-
gregate of all kinds of live stock, the deliveries were
23,833 car-loads the present year, against 26,381 car-
loads last year.

In wheat the falling off was most noteworthy at
the spring-wheat points, of which Chicago is one,
though St. Louis, which receives only winter wheat,
also has quite a large decrease. As will be seen, the
falling off at Chicago (winter and spring wheat com-
bined) for the even month was considerably over
two million bushels. But at Minneapolis the decrease
was just as pronounced, the receipts for the five
weeks ending December 2 this year having been only
8,640,680 bushels against 11,283,600 bushels in the
corresponding five weeks last year. At Duluth, an-
other spring-wheat point, the receipts for the five
weeks were 7,567,250 bushels against 8,583,471 bushels.
At all the principal Western primary points combined
the receipts in the five weeks this year were only 25
million bushels against 32f million bushels, showing a
loss in that cereal of 7f million bushels. In corn,
however, there was an increase of million
bushels, and there was also some gain in two of the
other cereals. Still, altogether the grain recepts in
1893 were but 57,134,762 bushels, against 58,940,989
bushels in the five weeks of 1892, indicating a loss of
If million bushels—equal roughly to 50,000 tons of
freight.

receipts op flour and grain

for five weeks ending

DECEMBER 2 AND SINCE JANUARY 1.

Flour, W heat, Com, Oats, Barley, Rye,
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
Ohico.cn—
5 Wklscolfjr:)\/ 1893 1,836 3,516.864 8,959.336 7,061,720 2.531,343 242715
5 wks. Nov., 1892 8681 6,286,935 5,048,133 6420991 3.082,973 648,030
Since Jan. 1 .18d3 4.304,221 33,239,457 82,352,502 76,794,333 11,790,389 1,492,682
SiFCiI Jan, 11892 5,255,420 46,567,916 74,354,8" 74,125,624 14,637,785 3,971,362
5 wks. Nov., 1893 372,379  1.633.200 317,200 848,000 3,030.460 129,000
5 wki N‘;& 1892 284,124  1,848.740 84,080 _ 830,000 2,229,500 199,000
' 1,681,015 11,791,319 1.201,800 7,448,444 10,507.1:8 1,130,810
j 2517118 13,829,593 1,227,050 5,896,583 9,069,148 1,437,244
100,532 1,262.867 2,306,885 812,220 602,509 49,198
1892 1125580 2,397,619 1,733.020 809,920  574.000  233.018
'1893 1,084,070 13,119,173 29.290,255 9,i>62,176 1716.246 530,039
1,300,304 26,600,160 27,033,77m 9,2*5,296 2,313,057 1,040,230
Toledo—
11,062  1,356.900 707.500 24,400 31,600
ywks. Nov.. 1893 7,471 1,261,600 250,100 10,79b 10,600 40,400
98.496 10,822,770 6,368.658 381,310 5400 244500
77,990 21,590,658 6,213,042 268,398 34,400 497,229
Det it-
etret 14,793 887,539 148,065  193.595 90,213
17,584 802,5" 180,102 192,202 241,304
150,367 7,921,227 1,761,856 2,131,904 464,905
161,534 7,539,300 1,115,50" 1852,90u 930,255
Olevelond— (ID
cveton 32.500 155,000 90,000 34,500 10,
33,250 116,049 284,701 09,022
262,674 1,630,135 2,203,017 383,126 97,323
329,080 1,833,706 548,097 2,281,188 363,514 31,399
Peoria—
5 wks, Nov.. 1893 30,300 64,200 1,420,000  316.700 10,800
5 Wke. N‘;X 1892 16.500 78.000 1,400,000 233,050 45,000
Since Jan. 1,1393 292,250  1,053.050 17,985,900 1,179,300  105.900
Since Jan. 1,1892 176,025 1,373,750 13,078,750 1,212,500 247,652
Duluth—
5wks. Nov.. 1893 569,419 7,567,250 119,892 1,605
5 wks. Nov., 1892 427.510 8,583,471
Since Jan. 1,1893 4.544,355 31,011,624 115,380 119,892 1-605
Since Jan. 1,1892 4,001,316 40,117,270
Minneaoolis—
5 wks. Nov., 1893 8,640,680
5 wks. Nov., 1892 11.283.200
3lnce Jan. 1,1893 53,099,135
Since Jan. I, JS92 65,283,047 e
A 6,75,5617 = 474.918
5 wks. Nov.. 1893 1,590,421 25,083,500 10,509,941 6,755, .
5 wks. Nov., 1892 1,633,000 32,058.1*1 9,971,567 6,440,441 é,ggé,ﬁgg
Since Jan. 1,1893 12,420,448 164,017,890 116097141 26,225,786 3. -

Since Jan. 1. 1892 13,881,793 106798777 28,610.659 7.231,096

In addition to the above there was received at Kansas City during the five
weeks this year 1,392,350 bushels of wheat, 100,969 bushels of corn and 36,71*
bushels of oats. Since January 1 the reoeipts have been 10,*21,813 bushels of
wheat,1,977.931 bushels of corn and 192.180 bushels of oats.

In the cotton movement, after the heavy contraction
last year there has been this year a decided recovery,
though the aggregate still falls much below that of two
years ago. At the Southern ports the receipts foot up
1,224,328 bales, against 1,082,259 bales in 1892 and 1,-
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323.055 bales iu November, 1891. Notwithstanding
the increase in the aggregate, Galveston and afew other
points show diminished receipts as compared with last
year, indicating an irregular movement, and it is well
to state, too, that the overland movement was but
little larger than last year, the gross shipments haviug
been 388,369 bales, against SIS,751 bales in 1892 and
394,706 bales in 1891.

WSOTMWM O compos at southern forts in hgybsjbbr and from
January | to sortMBett 30, in 1333, 1892 and 1831.

Nmember. Sine# January 1,

mm. \ 1892 1891. 1803* 1892. 1891.
4laiwmtxm......... ,.boles, 2ayjai| 241,197 242908 818324 938655 952,706
j s 7\WH 9477 5000 40,752 51,488 27.016
New Orleans... 385.017j 808.730 471.254 1,473,394 1.600.681!1,900.954
Mobile........ . 39*2331 $0,893 44,808 142260 169,027 241,484
...... 5,245 9,138 7,727 17,020 18922 32217
SmfmmmM,.......... . 1953500 17415$] 181,492 744,537 754,537 980,533
Brunswick, 4c........... $7,497 35936 54,271 136024 143801
(MmImt-oa...,, m*zmj 72319 98,SSI 261,168 293980 486.018
Port Royal. Me 211 $9 30«a 3386  5SIS
Wthniogten. ...........c....... 46993 MM 41,693 135181 137971 152270
Washington, 4 ¢ ,, . 3@ m e 473 3.007 1,876
Norfolk..,. ....... 123*158! 75767 117,079 341,140 $05551 SI21-10
Wsat Point, JMul........ rieiu 6S3SS 70524 161,888 278,871 368.019

1,224/28.11.08"259' U ttM t* 4,220,8®0'4.691,700 3,804.050

The Northern Pacific again leads all other roads in
the amount of its decrease, reporting a loss of $657,204.
This is not strange considering how intense is the de-
pression in the North Pacific Coast section—evidently
more intense than anywhere else in the country. Some
idea of the magnitude and intensity of the depression is
gained from an examination of our reports of bank
clearings for that part of the United States. Thus at
Portland the clearings during November fell off 48 per

per cent, at Salt Lake City 54'C per cent,
at Tacoma 46'7 per cent, at Seattle 53‘9
and at Great Falls, Montana, 63*3 per cout. The

effects of these conditions are also seen in the case of
the earnings of the Great Northern or Manitoba system,
where the total falls $130,253 behind that of last year,
notwithstanding the operation of the Pacific Exten-
sion. The Canadian Pacific this time likewise has a de-
crease, though comparatively email in amount. The
Rio Grande Western, on the other hand, is one of the
few roads which are able to snow somewhat better
earnings than last year.
EARNING* OF PACIFIC ROADS.

£yremhim. 1S03. MM. ( ISM. 1800. 1889. ms.

f * f %
Canadian Pacific.. 2043000! 2css4571 2031,080 1734400 1,384009 1,328904
North"a PacWe ijMjm1 tjim jm 2,228,731 1,898.813
Rio Grande Wert.. IPSSOQ] 1920001 223210 210326 137,120 145840
Total............. s.9T3.1Gl ISM * 4544627 3947360 3373430

But though the roads in the Northern Pacific sec-
tion have suffered worst, large losses by leading roads
in other sections still continue a feature, the same as in
the months preceding. Thus the next heaviest loss
after that of the Northern Pacific is that of the Mis-
souri Pacific, a road situated in the Southwest, and
whose decrease is $342,622. Then comes the St. Paul,
in the Northwear, with a decrease of $331,527, and
then the Louisville & Nashville, a Southern road, with
a decrease of $234,829. Next in order follow the
Atchison, with a decrease of $205,578 ; the Denver &
Rio Grande, with $195,200 decrease; the New York
Central, with $166,079 decrease ; the Mexican Nation-
al. with 158,371 decrease ; the Cleveland Cincinnati
Chicago & St, Louis, with $135,213 decrease: the
Great Northern, with $130,253 decrease ; the Chesa-
peake & Ohio, with $72,947 decrease; the International
& Great Northern, with $71,732 decrease, &c., &c.
Below we furnish a list of all losses above $30,000, and
also all gains above that figure.
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PRINCIPAL. CHANGES IN GROSS EARNIKGS IN NOVEMBER.

Increases. - Decreases.
Mo. Kan. ifcTex.. .. $134,914 Int. & Gt Northern__  $71,732
Illinois Central.. . 121,i63 St. Paul & Duluth........ 66,272
st. Louis Sontttwest'n . 72.800 Richmond & Danville.. 63,724
Gratni Trunk of Can.. 52,371 Kan. City Ft. S. & Mem. 57,214
Texas A Faeifle.......... 51,997 Ohio. Great Western.. 56,351
N.Y. Oat, & Western - 39.109 Gr'd Km & Ink. (|th|s) 55,988
Mobile & Ohio............... 30,189 Wabash . 51,297
Milm & St. Louis.. 50,837
Total representing (7 Canadian Pacific......... 45,157
roads) . $502,843 Bio Grande Southern.. 45,040
Flint & Fere Muni........ 44,780
Northern Pacific... $657,204 Ohio. Rook Xal. & Pae... 44,693
Missouri Pacific 312,622 Nashv. Chart. & St, t - 43,008
Chic. MM ft st, Paul. 331,527 L - Brie SWestern.. 42,006
wﬂm\?llﬁt% 'h_l de 224,829 Toledo & Ohio Cent___ 41,102
e S) 205,578 Chic, & West Mien....... 36,644
Denver & Rio G ande 195,200 Col. Hock. Val. & Tol. 341993
N. Y. Conr, & H. Il. KK. 168,079 Tol. St. It. & Kan. City. 32,511
Mexican Nationai....... 158,371 Minn. St. P. & S. S. M, 30,384

Clev. Pm. Chic. XSt L. 133.213

Gt. North. Sy.it (3r'fis). 130,253 Total (representing36

Chesapeake J Ohio....... 72,947 ! roads)..cocevveenenne $3,533,906

The large gains, it will be observed, are neither so
numerous nor so conspicuous as in some of the months
preceding, which is of course owing to the fact that
the World's Fair passenger traffic has come to an end.
Still there are afew noteworthy gains, among them
the Illinois Central for amount of $121,463, the
Missouri Kansas & Texas for $134,914, the St. Louis
Southwestern for $72,800, the Grand Trunk of Can-
ada for $52,371, and the Texas & Pasific for $51,997.

On the whole, Southern and Southwestern roads have
done better than any others, and no doubt this is
iu .part due to the larger cotton movement. Cer-
tainly most of the roads which are able to show
improvement, either large or small, come from that
section. Out of the 130 roads in all the sections which
have furnished returns, only 43 report an increase, and
of these 25 come from the South and Southwest'—e
14 from the former and 11 from the latter. The large _
systems in the South like the Louisville & Nashville
are still falling behind, though in smaller amounts than
heretofore ; still the list of gains includes the Mobile &
Ohio, the Georgia, the Georgia Pacific and the Mem-
phis & Charleston.

BABNISGS OF SOUTHERN GROUP.

S'syrrmber. 1893, 1892, 1801. 1800, 1859. 1888,
* * $ * $ *

Chesapeake &Ohk ~ 758,358 831,305 803764 +080340 509081 410,000
E Teimt.Vaittta. 531,205 560638 615158 058070 024,189 517,600
Kan. meMbm&Sir aill,90s Ol07,450 126455 118759 128042 97,270
Lootav. * Nashv.. 1,731,780 1,950,609 1,821,013 1075700 1595416 1,341,787
Memphis &Char.. 146999 135009 161553 107,600 113176 146223
Mobile S Ohio...... 33770 302587 327588 343052 280079 277,445
NMh.Chatt.iSLL. 38203 433045 440,702 §328827 §292989 1261571
Norfolk * West'll.  781,95? $800769 838961 771,10s 071,198 547,030
Blch--Danv. Sys.. 590826 900550% 1219020 1211020 1138473 969779
Georgia PaCiiie . 228,110 \
South %arolina”_ 311500 132672 138405 142115 139292 129,837

Total...ooeen... 6,008450 6400074 0550642 6098019 5612535 4,729.117

arigors* here far 1833 and 1832 are simply the totals of the earnings for the
ferarwnuitsof th emonth as reported In the weakly returns! the month'’s earn
I*)su.0 illy exceed the weekly estimates quite considerably.

* Does not include the Elizabethtown Lexington &Bis Sandy road In this and

prwseditw years.
: Future, are approximate, same as for this year; actual earnings were larger,

fWe tern & Atlantic not Included In these years.

In the Southwest large gains are reported by the
Missouri Kansas & Texas, the St. Louis Southwestern
and the Texas & Pacific, these roads having been dis-

tinguished in the same way in the month preceding.
EARNINGS OF SOUTHWESTERN GROUP.

Jfoiyember. 1893. 1892. 189V 1890. 1889. 1888.
- $ * * * s $
3307082 3072879 2741978 2525184,
A Mid L 3Me371 3002772 i 171515 163414 128574 120,084
750365 06542 827,720 787,702 890880
Den.&RioGr. 632700 827,900 741514 813806 705875 068,860
Int.« at No. 41838 490,060 431,808 399,114
KCPS&M. 0370744 <478 458135 413467 425180 403,883
Mo K. & Tex. 1100767 986818 953400 865174 828199 557,173
Mo.P.&IrMt. 2224917 2607569 2479829 2252265
St Je&Grl 2102  9e8sal 111939 72981 120473 128132
55082 483132  B05755 428068 470,833 335868
Texas & Pac. 816888  7P4839 760454 720431 705261 050,287
Total...... 10410222 11005668 10755841 9983852

aFigures here far 1893 and 1832 are simply the fcota aof the earnings for the
four weeks of the month as reported Inthe weekly returns; the months
earnings usually exceed the weekly estimates Quite con5|derably.
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Northwestern roads have pretty generally sustained
losses, many for large amounts. Indeed the lowa
Central and one other are really the only roads in that
group which have not suffered some decrease.

EARNINGS OF NORTHWESTERN LINES.

November. 1893. 1892. 1891. 1890. 1889. 1888.
* $ $ t « $

Bari, Ced.R.&No. 405,919 410,905 396,915 318,245 282,040 305,853
Ohlc. & Gt. West.. 356,367 412,718 400,102 372,629 301,966 287,028
Chic. Mil. &St. P .) 3,340,280 3,214,102 2,650,986 2,737,377 2,615,200
Mtlwaukee&No ) 159,324 108,821 124,931 116,361 98,123
Chic. R. I. & Pac.. 1,539,303 1,583,990 1,559,634 1,830,114 1,459,972 1,383,229
Duluth S. S. &Atl. 110,711 142,624 130,524 159,886 127,646 110,280
Gr. Northern 3ys.. 1,805,196 1,935449 1,880,495 1,556.842 1,427.047 1.019,980
lowa Central 109,173 109,056 178,853 152,852 142,664 125,871
Minn. & St. Louis.. 155,305 200,251 190,147 155,500 154,762 140,800
M. St. P. &S. S. M. 299,854 330,238 300,371 197,882 200, 137,994
8t. Paul & Duluth. 151,387 217,659 200,572 142,304 125,70 118,487
Total. 8,107,352 8,914,530 8,698,595 7,102,171 7,185,648 0,328.316

The trunk lines must be regarded as having done
quite well, especially considering that these roads have
now lost the Fair traffic.  The loss of $166,079 by the
New York Central is not large in view of the very
heavy contraction in receipts reported by the leading
roads in other sections * in ratio the decrease is
really but little over 4 per cent.

EARNINGS OF TRUNK LINES.

November. 1893. 1892. 1891. 1890. 1889. 1888.
* « 3 i 8 *
B. & 0. SW ( 212,243 223,663 191,855 203,228 156,193
Oh. &Miss. < 326,004 322,211 328,605 381.838 291,588
C.C.C.&StL 1,100,126 1235339 1,227,963 1,169,883 1,100,878 912,979
G.T.ofCan+ 1,729,009 1,637,628 1,633,689 1,560,035 1,026,037 1,617,427
Ch.&G.T.+ 281,072 274,210 301,144 289,279 298,234 260,501
D.G.H&Mt- 80,158 90,225 90,386 86,163 81,604 82,495
N.Y.C. &H. 3,897,480 4,003,609 4,040,988 3,399,592 3435276 3,28547S
Wabash.... 1,134,479 1135775 1203980 1,076,892 1,140,439 1,009,043
Total........ 8,741.960 9,034,093 9,044,024 8,102.304 8,307,591 7.681,759

+ Four weeks.

The roads in the Middle and Middle Western State
outside the trunk lines also make pretty fair exhibits as
a rule, though the losses are quite general, and in the
case of some of the smaller roads are unusually promi
nent and conspicuous.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

November. 1893. 1892. 1891. 1890. 1S89. 1888.
5 i $ * $

Buff. Roch. & Pitt. 283,314 282,913 225,982 210,313 176,0331 184,618
Chicago &East. 111 341,543 370,900 236,282 279,162 211,057 249,705
Chic. & West Mich. a 135,347 ft171,991 13S.979 142,985 111,093 115,318
Col. Hock.V.& Tol 258,339 293,332 287,587 303,857 244,390 253,634
Det. Lansing & No.  ft94,142 ft 104,449 97,904 104,214 100,870 93,893
Evansv.&Terre H. 99,443 103,734 95,082 91,449 83,362 07,050
Flint & P. Marq.... 187,324 232,104 218540 215,099 187,430 193,650
Gr. Rap.& Ind. Sys. 212,654 268,642 237,804 259,252 234,558 232,422
Illinois Central .. 1,830,594 1,709,131 1,743,779 1,616,051 1,551,712 1,330,232
Lake Erie & West. 251,524 293530 278,491 246,641 233,180 185,412
Lou.Kvans.& St.L. 124,384 145,841 141,290 109,548 90,112 88,449
Louis. N.A. &Chic. 246,322 252,838 223,857 231,981 209,390 193,339
N. Y. Out. & West. 318.703 279,594 255,195 214,661 174,759 129,523
Pittsb’g & West'n. 183,029 203,940 193,479 200,555 173,998 180,612
Bt.L.A.&T. H.... 116.410 132,545 125315 123,578 103,623 82,108
Tol. €cOhio Cent... 150,032 191,134 163,425 159,604 153,738 126.589
Tol. Peo. &West.. 70,468 82,997 88,300 74,090 73,403 73,561
Tol. St. L. &K. C.. 152,627 185,138 179,099 143,592 90,602 64,317
West. N.Y. & Pa.. 283,000 305,200 291,202 295,533 288,934 280,085
Wheel. & L. Erie.. 114,954 111,909 104,575 94,449 81,707 70,330

Total........c........ 5/463.153 5,721,862 5,326,237 5,117,274 4,613,571 4,201,053

a Figures here for 1893 and 1833 are simply the totals of the earnings for the

four weeks of the month as reported in the weekly returns; the month’s earn-

angs usually exceed the weekly estimates quite considerably.

GROSS EARNINGS AND MILEAGE IN NOVEMBER.
Gross Earnings. Mileage.
NameofRoad. hicrease or
1893 1892. Decrease. 1893. 1892.
$ $ $

iAtch.T.&S. Fe Sys... 3,446,871 3,602,772 —155,901 7,481 7,481
St.L. & S.Fran. Sys.. 750,865 806,542 —49,677 1,864 1,864
d Balt.&Ohio Soutliw. 518,492 .538.888 — 19,896 917 917
Birm’ham & Atlantic 1,811 3,671 —1,860 22 22
Brooklyn Elevated.. 144,199 160,688 —16,489 20 17
Buff. Koch. <t Pitts.. 283,314 282,913 4-401 333 294
Burl. Ced. R. €cNor.. 405,919 416,905 —10,9.86 1,134 1,083
Canadian Pacific--—---- 2,043,000 2,088,457 -45,457 6,181 5,767
CarolinaW 5,965 5,197 +768 55 55
eThar.! e 15,760 15,277 +483 175 175
Total grain 19,287.3" 13,500 13,000 4*500 139 139
Flour., bbls. 110.9.. 758,358 831,305 —72,947 1,269 1,269
23 341,543 370,900 —29,357 480 480
356,367 412,718 -56,351 922 922.
Lard....lbs. 233771 °188.077 3499604 —331527 6,0.6 6,080
Live briisNo 8, , —8,40(i 316 366
Br73Pr «*\303 1,583,996 —44,69# 3.710 3,456
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Gross Earnings. Mileage.

Name of Road.
Increase or

1893. 1892. Decrease. 1893. 1892.
$ $

Chic. & West Mich.. 135,347 171,991 —36,614 481 481,.
Cin. Georg. A Ports.. 4,764 5,717 —953 42 42
Cin.Jack. & Mack___ 51,776 57,072 -5,296 345 345
Cin. Northwestern... ,865 1,627 +238 8 8
Ciun.Portsm'th & Va. 21,726 21,809 -83 106 106
Col. & Maysville... 99 1,108 —116 19 19
Clev. Akron & Col... 77,463 84.945 —7,482 194 194
ciev.CIn.Ch.&St. L.. 1,100,126 1,235,339 —135,213 1,850 1,850
Col. Hock. Val. & Xol. 258,339 293,332 —34,993 327 327
Colusa & Lake... . 2,550 2,500 +50 22 22
Current River... 10,422 16,286 —5,864 82 82
Denv. & RioGrande.. 632,700 827,900 —195,200 1,646 1,646
Des Mo. No. & West.. 22,179 33,004 —10,825 150 150
Det. Lans'g & North.. 94,142 104,449 —10,307 323 323
Dul. So. Shore & Atl.. 116,711 142,624 —25,913 589 589
E.Tenn.Va. & Ga... 531,205 560,638 —29,433 1,265 1,253
Elgin Joliet & East.. 92.320 70,909 +21,411 177 177
Evansv. & ludianap. 26,285 30,246 —3,961 156 156
Evansv. & T. Haute.. 99,443 103,734 —4,29 1 165 165
Flint & Pere Margq... 187,324 232,104 —14,780 630 630
Fort Worth & RtoG.. 45,708 44,578 + 1,130 146 146-
Gadsden & Att. Un.. 69 1,184 —483 11 11
Georgia 155,402 149,767 +5,635 307 307
Ga. South. & Florida. 75,287 69,538 +5,749 285 285
Gr.Rapids & Indiana. 168,513 210,306 —41.793 432 432
Cin. Rich. & Ft. W .. 32,622 40.661 —8,012 86 86
Traverse City......... 3,496 3,912 —416 26 26
Musk. Gr. R. & nd 8,023 13,760 —5,737 37 37
tGr. Trunk of Canada 2,088.243 2,035,872 +52,371 3,515 3,505
tCliic. & Gr. Trunk. 340,381 356,370 — 15,989 335 335
tDet. Gr.Hav.& Mil. 96,463 113,617 —17,181 189 189
Gt. No.—S.P. M. & M. 1,540,156 1,642,105 —101,949 3,709 2,890
Eastern of Minn... 175,886 181,315 —5,429 72 72
Montana Central.. 89,154 112,029 —22,875 25b 253

Gull & Chicago........... 6,330 4,964 + 1,366 62
Hoosao Tun. & Wilm. 3,210 2,966 +241 25 25
Houston E &W.Tex.. 55,000 52,300 +2,700 192 192
Humeston & Shen ... 10,100 15,259 —5,159 95 95
Illinois Central......... 1,830,594 1,709,131 +121,463 2,888 2,888
lud. Dec. & Western. 31,855 36.521 —4,666 152 152
InternatT & Gt. No.. 418,328 490.060 —71,732 825 825
clnteroceanio (Mex.). 164,222 141,552 +22,670 5L9 519’
lowa Central.. 169,173 169,086 +87 497 497
Iron Railway.. 4,156 3,652 + 504 20 20
Kanawha & Mich___ 28.954 25,057 +3,897 173 142.
Kan. C.Clin. & Spr... 21,800 25,097 —3,297 163 163
Kan. C. Ft. S.&Mem.. 370,744 427,958 —57,214 671 671
Kan. C. Mem. &Biir.. 111,908 107,450 +4,458 276 276
Kan.City Pitts.* Gull 23,282 9,742 + 13,540 206 81
Kan. City 8ub. Belt.. 18,439 14,839 +3,600 35 35
Kan. C.Wyan. & N.W 35,462 29,962 +5,500 195 195
Keokuk & Western... 32,052 35,892 —3.840 148 148
Lake Erie All. 4eSo... 6,572 7,526 —954 61 61
Lake Erie & Western. 251,524 293,530 —42,006 725 725
Lehigh & Hud. River. 53,031 42,648 + 10,333 90 90
Louisv. Evans. & St.L 124,334 145,841 —21,457 368 368
Louisv. & Nashville.. 1,731,780 1,956,609 —224,829 2,955 2,943
Louisv. N. Alh.* Chic. 246.322 252,833 —8,516 537 537
Louisv. St.L. & Tex. 32,798 53,432 —20,634 166 166
Macon & Birming'm. 7,051 6,176 +875 97 97
Manistiaue. ............... 721 720 44 44
Meinp. & Charlest'n. 146,999 135,009 +11,990 330 330
Mexican Central........ 697,830 706,558 —8,728 1,847 1,847
Mexican National___ 323,350 481,721 —158,371 1.219 1,219
cMexican Railway... 2 .'4,852 242,576 —17,724 321 321
: Mineral Range......... 24,852 24,807 +45 39 39
Minn. <&St. Louis___ 155,365 206,252 —50,887 335 335
Minn. St.P.&S.SteM. 299,854 330,236 —30,384 1,175 902
Mo. Kans. & Tex.sys.. 1,100,757 965,513 +134.914 1,945 1,672
Mo. Pac. & Iron Mt-. 2224,417 2,56 ,569 —342,622 5,372 5,372
Mobile & Birin’ gham 31,619 29.222 +2,397 147 147
Mobile & Oh 332.776 302,587 +30,139 687 687
Nashv. Oil it. 382,037 425,045 —43,003 885 810
N. Orleans & South'n 20,739 19,032 +1,707 65 65
N.Y.Cen. & Hud. Riv. 3,897.430 4,063,509 —166,079 2,334 2,096
N. Y. & Northern....... 42,352 5,810 —3,458 61 61
N.Y. Out. * West___ 318,703 279,594 +39,109 47 j 477
Norfolk i&Western... 781,957 806,769 —24,812 1,558 1,349
Northern Pacific’__ 1,734,838 2,392,012 —657,204 4,623 4,623
Ohio River.......coo.... 74,888 78,132 —3,244 215 215
65,379 60,992 +4,387 140 140
Peo. Dec. & Evansv.. 65,418 66,174 —756 340 254
Pitts. Marion & Chic. *2.107 3,930 —1,323 25 25
Pittsb. Shea. & L. E . 44,416 35,825 +8,591 178 178
Pittsb. & Western___ ( 214 214
Pittsb. Clev. & Tol. \ 186,029 203,940 —17,911 \ 77 77
Pittsb. Pa. & Fair.. 1 61 61
Quin. Omaha &K. C.. 18,598 23.734 —5,136 134 134
Rich. & Danville........ 898,82) 960,551 —63,724 2,598 2,598
Georgia Pacific___ 223,110 197,440 +25,670 564 564
Rio Grande South’n. 29,281 74,321 —45,040 180 172
Rio Grautle Western. 195,300 192,00C +3,300 514 514
Sag. Tuscola &Huron 9,552 11,133 —1,581 67 67
St. Jos. & Gr. Island.. 92,192 98,891 -6,699 445 445’
8t. L.AIt. €T. H ........ 116,410 132,545 —16,135 239 239
8t. L. Kenuett & So. 3,668 2,685 +983 20 20
8t. Louis Southwes'n. 555,932 483,182 +72,800 1,223 1,223
St. Paul & Duluth___ 151,387 217,659 —66,272 248 248
San Fran. &No. Pac.. 66,761 68,157 —1,396 165 165
Sav. Amer. & Mont.. 37,587 50,553 —12,966 300 300
Stlverton 8.00C 12,548 —4,548 20 20
South Bound 20,000 20.50C —500 13(2 136
Soutn Carolina 11L.500 122,672 —11,172 270 270
Texas & Pacifi 816.836 794,839 +51,997 1,497 1,497
Tex. Sab. V. & . 7,450 5,747 + 1,703 38 38
Tol. ¥eOhio Central a 150,032 191,134 —41,102 368 308.
Tol. Peoria & West'n. 76,468 82,997 —6,529 247 247
Tol. St. L. & K. City 152.627 185,138 —32,5 LI 451 451
Wabash.......ccccccecinee 1,134,479 1,185,776 —51,297 1,935 1,880
W. Va. Cent. & Pitts. 98,324 96,106 +2,218 155 155
Western Maryland... 85.204 88,753 —3,554 221 205
West. N.Y. & Penn. 283,00C 305,200 —22,200 640 640
Wheel. & Lake Erie.. 114,954 111,909 +3,045 255 255

Total (130 roads). . 46.610,334 49,931,745 —3,32L.41F 98,870 95.856

t For five weeks ending December 2.

* For three weeks of November in each year.

§ Includes Colorado Midland for both years.

a Includes Toledo Columbus & Cincinnati in both years.

I Includes Hancock & Calumet for both years.

b Does not include Wisconsin Central in either year,
r For four weeks ending November 25.

d Includes Ohio & Mississippi for both years.
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GROSS EARNINGS FROM JANUARY 1 TO

Name of Hoad. 1893.
3
Atch Top. & S. Fe 8ys.t. 35,921,504
t. I*. &8. Fran. Sys.. 7,973,621
QBaIt AQ, Southwest. 6,135,637
B rmlngham A Atlantic 26,537

Brooklyn Eieva*ed... s .
Butf, Roch. A P|ttsbare 3,144.406
Bnrl. Ced. Rap. & 3

Canadian Paanc ........ 19,323,036
Carolina Midiand....... 55,321
Charleston Cin. A Chic- 133,664
Char. Samter A North's 138,16:
Chesapeake A Ohio..... 9,136,713

Chic. & East’s lllinois.. 4,
Chic. Great Western
Chic. Milw. & St. Paul.. 31,325,048
Chic. Rock Isl. A Pae..

Chic- A West Mlch|gan 1,752,013
Cin. Georg. A Portam'th 63,813
Cin. Jackson A Mack. .. 014,270
Cincinnati Northwest's. 19,065
Cmn. Ports. A Virginia. 215,618

Columbus A Maysvilie 13.567
Clove. Akron A Col..... 899.296
dev. Cin. Chic. A St. L. 12.679,676
Col. Hock. Val. AToledo 3,054, '891
Colusa A Lake................ 23,862

Curreur River........... 144:681
Bear. A Rio Grande 7,151,571
Bes MoinesNor. A West 365,935

Bet. Lansing A North'n.  1,110,59
Bui. So. Shore & AtL...  1/941,905
East Tentt. Va. A Ga .

Elgin Joliet & East.. *7*,855

Evansv, A Indlanapolls 335,459
Evansv, A Terre Haute 1/288,-423
Flint A Pete Marquette 2,526,1*23
Ft. Worth A Rio Grarxdf 4.50:
Gadsden A Ataiia Bn.. 8,701
Georgia... ...cococeiens 1,277.416
G». Soutti'n & Florida.. 733,460
Gr. Rapids & India'.a. *> 041,116!
Cin. Rich.A Ft.Wayne. 398,4101
Traverse Cltx 48.229
Mum U tad.. 130,2531
cGr. ‘I_'rank of Canada. 13 641,189
rChic. A Gr. Trunk... 3,956,088
ettot. Gr. H. A Milw... 1.018.345

Great Nor. St. P. M.AA M 12,579,011

Eastern of Minnesota 1,244,015
Montana Central.™**  1,019,328!
Gulf AChicago.— ..... 40,153
Hoosac Tun. A WReo... 33.510;
Hameston A SUenanJh 123,313
Illinois Centml. ..... — 20,269,177
Indlan%p Bee. A West.. 339.58'
Inc. A Great Northern, 3,694,513
flnteroceanie (Hex > 1,912,256
town Cen rrad , 733 6
Iron Railwa 36,77
Kanawha. a eotgail .. 330,635
Kan. City -yin Aapr 310,03/
Kansas 4,269,741
Kan. m tv Meta, A 1,000,96.
Kao. CIIK Pitts. A Gulf 173.343
Kansas L'liv Sub Belt 220,72!
Kan. City WA \M N. W.. 306.531
Keokuk A Western 3s/,80S
L, Erie Alliance A So., ; 72,44
Bake line A Western.. 3,230,611
Lehigh A Hudson Rivet 547.381
LouiSv. Evansv. A St. L 1,615,502
Bonisvilla A Nashville.., 18797,411
Loin 3,239,353
Macon A Blrmlllvhuth. 2,603
Maaistique.............. 72,01
Memphis A Charleston. 1.230,917
Mexican Central........ 71241,212
Mexican National 3.«569,21«
tMexican-Railway....... 2.738,38;
b Mineral Range.-—.. 140,94*
Minneapolis & 8t Lom 1,650.332
Mian. 3. Stc. M. ,018,400
Missouri K. A Tex. rvs. 414,274
Mo. Pacific A Iron Mfc. 22.850,43!
2'98».786
IS.  4.350/24*1
N. Orleans A Houtio ru. Us.u
N. Y. Cent. AHud. Riv. 43,110,386
New York A Northern.. 543,
N.t, Ontario A West'n.. 3,625,634
Norfolk & Wastern..... 9,147,436
§ Northern Pacific....... 22, 024 052
Ohio River....... — .. 3.327
Ohio Southern .......... %% 828
Peoria Dec. A Evanav. 5
Pittab, Marion A Chic.. 31,439
Pltteb. 8hen. A L. Erie. 460,993
Plttsburg A Western...
Pitlan.Cleve. A Toi. m2,531,231
Pittsb. Paines.« F'
incy Omaha A K. 211,088
tfl Grand® Southern... 437,07
Rio Grande Western.... 2,095.513
Sag. Tuscola A Huron.. 117,716
8t, Jos. AGrand Island. 1,049,878
8t L. AILAT.H.Rr'ctis 1,4%,8353
St, L Kennett A South. )
Ht Louis Southwestern 4,511,998
81. Paul A Duluth....... 1,620,374
San Fran. A No. Partflc. 769,977
8avan, Amer A Mont.. 450,251
Sliverton... - 01,902;
South Bou 211,042
South Carol 1,185,53
Texas A Pacific 6,189,417

Tex. Sabine Val. AN.W
Toledo A Ohio Central a

1,8
Toledo PeoriaA WesPn 8 ,3g§!
Tot St. L A Kan. City 1, ,
Wabash__............. 12,762,557
WestVa.Cent. A Pitten 1,015,235
Western Maryland..... 1,115,16:
WestN. Y. APa....... 3.287,9691
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1892. Increase.
36,2%.759 $ $.25
8287.654 314,033
6,233,700 98.063
37860 .o 11,323
1,724,938 37,551
Soataa N gleos
19,515,222 »* 192.1
58,329 2.5
134,658 994
132,471 5,69
9,120,125 16,58
37981447  326,428;
4,632,149 34,003
31,768,590 442743
17, 1% ggg 977,678 91800
ool PRI
9.04 20 34178
238,920 6,696
ng ’%%2 4281 16.924
13.593,965 914181
3,072.17, 17,2
27,900 4010
193007 '
8,397,713 238%%9
8272- 16.790
1,146,912 36317
Sl 105
Z;%’E%g 104,536 568,595
EEL e e
'348,923 92;2‘1"8
128% 96} 78580
'890 4: 553 :
2,290 112 248.996
ig?éég 551121
18,341685  299,5011 41,003
3,435,272  520,316;
1.113,920; 5,581
12.328,002  251]009
% SI'II 06.321 75.020
’ 31:878 '6,07'i ’
1:33%.576 1014
17’?188’286 2,762,381 ;(/)(5);1
3,744.391
1,655,742; 258,5141 49,361
1,741.05 “7.3.x
33, “ 3,338!
339,141 ' soii
95 20- 14,21 s sotl
X Sk,
002091 113.134; '
1108831 101,033
12,1 5,410
369.72 11,814
3 2471%% 11,703
'431/122 116,762 ’
1,387,62 227910
19828.58" ... . B1,031,135
3,015,650; 2.3,706
67,74 i
1 3%"71% 30,362
Z?%gg;ﬁg% 01.31" 374’238
2746385 2031 T
Rir 153557
Seh e
25/283.681 i ' 5,433,242
e £
' 130'47&'3 ?%,4%8
41,744/90 1,385,390
522.895-  20,740!
3,193,043  432.Mll
8987,150 200.286
27.010/26- 5,015,616
'723,139! 30,188}’
600,81 123«b
7236’%761 933 5,297
359,322 101,871 '
2,168,807 362,427
258,3261 17,248
626,690 189,618
2,396,406 300,863
1,128,036 3149
78,158
1 35% go 53145 . i"i-io
4114537 307,461
1,914.41 324,044
810,236 41,259
ites sois
13%;8?5 29,90 ’
5170518 19,768
818,S5i
45,9 6,28]'.
83558 3
13,010.40? 253,931
1002.677 83,558
1,060,159 55,004
3215566 52,40*

1021
Wame of Road. 1893. 18,92. Increase. Decrease’
. . * $ S *
Wheeling & Lake Erie.. 1,408,638 1,320,724 87,914
Total (124 roads) 479,912,167 486,445,527 11,128,475 17661835
Net decrease........... 6,533,360*

b §rl]nclt(del Wisconsin Central op to and including September 26 tor-
oth yeal

* OnIP/ three weeks of November in each year.

« Includes Toledo Coiunions A Cincinnati in both years.

1Includes Colorado Midland for both years,

t To November 25.

&Includes Hancock A Calumet for October and November,

cTo December2, = =

d Includes Ohio A Mississippi both years.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
us this week the details of imports and exports of gold and
silver through that port for the month of November, and they
are given below, together with the figures for the preceding
months of the calendaryear 1893. The imports of gold during
November were less than in October, having been $551,346, of
which $504,520 was coin, and came largely from Australia.
Of silver there came in $162,889, of which $129,564 was bullion.
There ha3 been received during the eleven months a total of
$2,085,706 gold and $1,979,977 silver, which compares with
$4,933,181 gold and $2,737,675 silver in 1893. The shipments of
gold during November were $122,472, mainly to Honolulu
and China, and the exports of silver have been $88,667 coin
and $486,800 bullion. For the eleven months the exports of
gold have been $1,116,239, against $723,051 in 1892, ani $11,-
137,168 silver has been sent out, against $11,898,794 in 1892.
The exhibit for November and the eleven months is asfollows:

IMPORTS OP r,0Ul AMI SILVER AT SAX FRANCISCO.

GOLD. SILVER.
MONTHS. ]
Coin. Bullion Total. Coin.  Bullion. Total.

1893. * $ %
January.-- 6,115 30,470 36,585 16,791 207,134 223,928
February. 813 8,610 0,423 19,499 148.111 167,610
March — 2,512 20,154 22,666, 27.116 181,606 209,022
ril....... 876 1*2 13,384; 12,354 176,183 188,837
ay 26.258 208 152,233 156,441
June... ) 14.721 154,784 169,505
July , \ 117,018 72,104 89,122
Augdust— 31.747 40,150 71,897 = 115,637 92,817 208,154
September 373.424 123,740 497,104 j 38,011 170,409 208,420
October... 323,290 288,297 611,587 78,(18 117,031 195,719
November. 504,520 46,726 551.24K 331323 129564 162,889
ri.llm os. 1,4a9,023 646,683 2,085,706 377,101 1,602.876!1,979,977

EXPORTS OP GOLD AND SILVER IROAI SAN FRANCISCO.

GOLD. SILVER.
Coin. .Bull'n Total 1 Coin. Bullion. Total.
1893, 8 1 $ $ $

January.. 111,935] 143,935 1,291,652 157,500 1,439,152
February_ 69,135 69,135; 669,139 669,139
March 44,339; 190 44,5291 424,302 424,302
i 19,710 1,310 21,020 271,216 292,200 563,416
137,561. 137,561 338,308 179,900 518,208
58.180 27 58,207; 730,521 194.500 925,021
98,980 50 93,030 529,020 202,956 731,982
180,693 265 180,9.58 1,336,661 232,000 1,568,661
September 88,625 2IC 88,8351 1,651,510 1S4.100 1,835,610
October .. 145,250 307 1455571 930,710 158.500 1,089,210
November, 122,372 100 885,667 486,800 1,372,467
T'1.11 mos. 9,048,712 2,088,456 11,137,168
Stock Exchange Clearing-House Transactions. — The-

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Dec. 4 down to and includ-
ing Friday, Dec, 15; also the aggregates for June to November
inclusive, in 1893 and 1892.

STOCK EXCHANGE CLEAKING HOUSE TRANSACTIONS.
F—— - Balances, one side. . Sheels

—Shares, both sides.—,

Cleared. Total Value. Shares. Value Shares. Cash.Clear'd
Honth—
Jane, 1892, 10.kS4.000 1,041,048,200  1.598,750  94.580,700 5,885
July, 1802. ©.897+800 '699,313.200  1.120.100 74,186,100 5,888
Auk., 1892. 13.998,480 977,583.000 1,057.400 107.386.900 6&@
Sent,1892. 18.857.800 1,208.000,000  2.055.800  128.063.500 )
Dot. 1892, 20.720.300 053.733,000 2.326.800 148.622.000 ... 5,802
Nov..1892. 10,519.200 1,113,800,000 1.831.500 128,975,000 1417, 6,798
90,693.080 G458.477.400 10,589.350  082.400,200 8.586 35,864
17.190.700 1.010,900.000 .682.00! 90,200,000 1,789,800 0,395
19.085.700 1,100,000/'00 1,790.300 88,100,000 2.752,500 6,015
. 17.509.400 '961.300,000 1470,200  73,900.000 2,329,200 %ggg
3 1.380.000  72,100.000 1.988,000 \
Ot 1803 19004700 11754001000 1783500 901500000 20435600 6681
Nov., 1893. 19.891,100 J.332.839.400 1.648.100  99,558.000 2,240.100
0 moe. .. 109.964.900 0.319.639,400 9,760,700 520.358,00013,149,800 35;1°3%
Dec. 4..1.407,200 80.300.000 117,600 6,000,000 118,100 337
5.. 862,800 53.400.000 69.900 3.100.000 72.400 3X3
6.. 763,300 45.000. 00067.900 3.700.000 72,700 309
7.. 576,800 33.000. 00054,200 2.800.000 48,300 305
8.. 49.1,600 27.600.000 43,400 2.200.000 43,000 280
Tot.wk. 4 110,200 239,300.000 353,000 18,500,000 354,500 1,544
Wklastyre,211,100 444,300,000 676,750 50,400,000 509,100 1,562
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<— Shares, both sides.—.
Cleared. Total Value.

- Balances, one side.--------- .
Shares. Value Shares.

Sheets
Cash. Clear'd,
$

Deo. 11.. 849,600 46,800.000 68,800 3,500,000 60,000 308
“ 12.. 907,300 58.400,000 74,200 4,300,000 84,100 308
13.. 565,100 32,300,000 50,300 2,900,000 44,100 285

14.. 617,100 36.400,000 50,800 2,700,000 76,400 291

15.. 573,400 30,200,000 51,200 2,500,000 41,100 28L

Tot. wk. .3.510.500 204,100,000 295,300 15,900.000 308.700 1,473
Wklastyr6,090,300 446,900,000 708,450 53,000,000 592,700 1,622

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Oas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, Chicago Rock Island & Pacific,
Delaware Lackawanna & Western, Distilling & Cattle Feed-
ing, General Electric, Louisville & Nashville, Manhattan.
Missouri Pacific, National Cordage common, New York &
New England, New York Lake Erie & Western, Northern
Pacific preferred, National Lead common, PhiladelDhia &
Reading, Union Pacific and Western Union.

AXutietaic23©0mmcrcial » u g x\3\w fHjenrs

[From our own correspondent.]
London, Saturday, Dec. 2, 1893.

During the week the supply of money in the short-loan
market has been so small that about a million sterling has
had to be borrowed on the closing days of the month from
the Bank of England, and the pressure was so great that the
Bank exacted Per cent. Just now the collection of the
revenue is going on at a very considerable rate, and the prov-
inces are drawing upon London in consequence of the re-
vival of activity due to the end of the coal strike. Moreover,
it is stated that the joint-stock banks stopped lending freely
in the desire to make a stronger showing in their monthly
statements. Altogether the special urgency referred to above
resulted. Greater ease is expected next week, but probably
rates for short loans will be fairly well maintained for the re-
mainder of the year. The rate of discount in the open mar-
ket up to yesterday was about 2% per cent; it has now gone
down to 2% per cent. The fortnightly settlement on the
Stock Exchange, which began on Tuesday morning and
ended on Thursday evening, was arranged quite easily. Bor-
rowers obtained all the money they required from the banks
at from 2% to 3 per cent, and the carrying-over rates within
the Stock Exchange, though somewhat higher than a fort-
night previously, were still very easy. The account to be
settled was a very small one.

The India Council offered for tender on Wednesday 50 lakhs
of rupees in bills and telegraphic transfers, but failed to sell
much more than 10 lakhs. In spite of the accumulation of
money in the Indian treasuries the money market there con-
tinues surprisingly easy, so much so that the Bank of Bengal
this week has reduced its rate of discount from 5 per cent to
4 per cent. Evidently the experiment of the Indian Govern-
ment is checking exports. Hopes are still entertained that
there will be an improvement at the end of the month ; but
it is clear that the Council will be able to sell only a portion
of the bills needed to meet its requirements. Another loan,
then, will no doubt have to be made before March. The de-
mand for silver has fallen off and the price is now only 33d.
per ounce.

There is undoubtedly a better feeling upon the Stock Ex-
change than has existed*for a considerable time past. It has
been noticed in this correspondence for a week or two that
the demand for the very best class of investment securities
was increasing. There has for nearly a month been a marked
rise in such securities—for instance, consols, Indian sterling
stocks, the best colonial stocks, British railway debenture
stocks and guaranteed and preference stocks and sound Amer-
ican bonds. This week the demand has very much widened.
There are complaints that it is impossible to get these securi-
ties at the nominal quotations of the Stock Exchange. It is
noticed, too, that the demand is now extending even to second-
class American bonds. Naturally it is hoped that this revival
of investment will by-and-by lead to speculation ; but for
the moment speculation is quite paralyzed. The investment
demand has extended not only to British railway ordinary
stocks, the prospects of which are considered good now that
the coal strike is over, but even to several foreign Govern-
ment bonds. Egyptian are especially in request, the unified
4 per cent bonds being about 102.

In spite of the fall of the French Cabinet the Paris Bourse
continues firm. The Dupuy Cabinet was displaced mainly
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because it contained three Radicals, and the moderate Re-
publicans, who are in a majority in the new Chamber, de-
sired to put an end to what it called the concentration policy
and to form a homogeneous administration. Up to the pres-
ent very great difficulties have been experienced in forming
such a Cabinet. The hope, however, in the highest financial
circles in Paris is that a really strong moderate Cabinet will
come into office, that it will sternly put down all troublesome
agitation, and that it will devote itself to useful economic
reforms, the first step being the conversion of the iy2 per
cents. In the highest financial circles in Paris, too, a more
favorable view is now taken of the finances of both Spain and
Italy than has prevailed for a long time past. It is unques-
tionable that the present Spanish Cabinet is exerting
itself most creditably to balance revenue and expenditure,
and it may succeed if it can live for three or four years. But
there is widespread discontent; there is much grumbling
against the new taxes, and the Morocco war is costing a great
deal of money.

As regards Italy the outlook certainly seems as bad as it
can well be. The Giolitti Cabinet fell in a storm of indigna-
tion. It attempted to prevent a real inquiry into the banking
scandals, but the report of the Investigating Committee could
not be kept back, and it has aroused a passion of wrath
throughout Italy. It is very difficult to find competent men
to form a new Administration. The Government finances
are in a desperate way; so are those of the local authorities;
and the banking question is urgent. On Thursday the
Credito Mobiliare applied for a moratorium or delay in ful-
filling its obligations. It has a paid-up capital of 60 millions
of lire, or £2,400,000. It had large deposits and it accepted
very freely. It did, in fact, an immense business both in issu-
ing and syndicating loans, in accepting for merchants and in
operating upon the Stock Exchange. At ODe time it was con-
sidered the very first of the Italian banks. According to the
directors it is still solvent, but ever since September there has
been a run upon the deposits. The bank was compelled to
sell all its marketable assets ; those remaining cannot now be
realized upon and therefore it has to apply for a moratorium.
Other banking failures are looked for, and the financial con-
dition is worse even than it seems. In spite of all that, how-
ever, the highest financial circles in Paris are hopeful. The
truth is that a struggle is just now going on between French
and German interests for ascendency in lItaly. The French
hope by the offer of a commercial treaty and of financial
assistance to induce Italy to withdraw from the Triple Alli-
ance. On the other hand it is generally understood that
Count Kalnoky'’s recent visit to Italy was for the very purpose
of communicating to the Italian. Government that both
Austria and Germany would agree to a very considerable re-
duction both in the army and the navy of Italy and that the
two Governments would use their influence to help Italy in
getting pecuniary assistance.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols.

compared with the last three years:

1893. 1892. 1891 1890.

Nov. 29. Nov. 30. Dec. 2. Dec. 3.
£ £ £ f

Circulation ... 25,863,010 26,380,175 24,673,035
Public deposits 4,192,861 3,700,132 5,222,698 3,314,215
Other deposits. 28,693,479 30,274,717 33,312,792
Government secur 9/87,598 11,456,110 10,101,963 10,395,458
Other securities. 23,255,895 28,105,208 27,517,348
Reserve......... 15,493,221 14,792,995 16.672,S14
Gold and bullion . 24,906,231 23,732,170 24,895.849
Prop, assets to liabilities perct. 50 13-16 47 0-16 41 7-16 « «
Bank rate .per cent. 3 3 4 5 (Dec. 4)
Consols 2$£ per cent.. . 98 7-16 97M 95 3-16xd 95 1-10xd
Clearing House returns.. . 105,347,000 137,121,000 149,583,000 172,733.000

Messrs. Pixley & Abell write
November 30:

Gold—During the week rates for gold have receded slightly further,
hut the demand still continues. The destination of the shipments is as
before—Berlin for account of Russia and Hungary. Small shipments
have also taken place to India. The Bank has received £33,000, and
against this has sold £10,000 for Egppt. Arrivals: Central America.
£67,000; Australia, £109,000; Brazil, £3,000; West Indies, £31,000;
South Africa, £ 129,000; total, £339,000.

Silver—The only changes in silver have been in a downward direc-
tion, and sinoe our last the fall is 3ad. There have also been large sales
at increasingly cheap rates for forward delivery, an | at varying dis-
counts on the cash quotation. Shipments to Caloutta Nov. 24, £9,000.
Arrivals; New York. £179,000; Valparaiso, £62,000; South Africa,
£3,000; West Indies, £14,000; total, £258,000.

Mexican Dollars—There has been inquiry for these coin, but with
little on offer. Rates have been chiefly nominal. Arrivals from New
York, £6,000.

as follows under date of
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The quotations for bullion are reported as follows:

GOLD. o SILVER.
L&rukmStandard, "No* 30, Nov. 23 | gndon Standard. Nov. SO. Nov. 23.
3 fL s. d a d.

Bar gold, fine— ok. 77 %m 78 0 Barsilver, Qne.-.0*. 32 sm
Bargold, parting,os m ot. 78 m Bar silver, contain-
Span,donMoons,0z. 78 9% 73 OH ing5grs. gold..02. sm 32%
0.3.goldcoin...oz. 76 m 76 7 Cakesilver....... 0z. 34716 U 1516
Germangoldcoin.oz :c m 76 7 Mexican dollars .oz. 32U

The following shows the imports of cereal produce into the
United Kingdom during the first thirteen weeks of the season
¢ otnpared with previous seasons:

IMPORT*
1893. 1892. 1891. 1890.

Importsafwheat.owt,16,502,985 17,702,981 30,941.335 17,215,778
S.509.797 (1,151,740 8,133,071 7,455,811

3.7*3,136 3,961,190 3,919,40
00,7*9 565,750 895,396 375.361
1.238,908 1.278.259 1,006,517 696,220
6,772.527  8.203,236 1,788,221  7,718.756
5.541,151 5,487,038 4,020,373 3,642,729

Supplies avallable for consumption (exclusive of stocks on
September 1):

1893 1892. 1891. 1890.

Wheat.................. ewt. 16, 802 985 17,702,934 20,944,335 17,313,778
Import*of flour......... 5.>tl.l.. i 5467,033 4,020373 3,612.729
tales of borne-KTown. 6, 838 790 7,133,596 9,883,331 11, 003 088
Total.ooviiene 28,982,929 30,343,618 33,823,539 31,886,595

1893. 1892. 1891. 1S90.

Aver, price wheatwaei.27s. id. 28a. 5d. 39s. Id. 32a 7d.

Average price, season..27s. od. 28». od. 36s. lid, 32a. id.

Tiie following shows the quantities
maize afloat to the United Kingdom:

of wheat, flour a d

Tiris uitek. Last week. 1892. 1891.
Wheat...........c...... rs. 2,768,000 2,6*3.000 2,285,000 2.315.000
Fiom, «alrial io qrs. 270,000 300.000 479.000 306.000
MaiZ€ ... oo, qr* 950.000 318.000 393.000 195.000

Eaxlllb SlusasU 1l <I>rs«i>-Per iisais

The daily closing quotations for securities, &c.. at Loud* n
arerepoilei bv cable as follows for the week endine Dec. 15:

London. Sat. Hon. ' Fuat. Wed. Thun.

Silver, per 0*.....c........ d 32 32 32 32 32 32
Oansui»,new,2 A pereta 97% snhe 98 57l««  (*1 98%

to for Recount....... . 98%, 93% 98%”" |, 98%
FreU rente* (la Fari.lfr. im-iu  99%*47% 99*35" 'm 4n 99 00 '99 02%
U. 3. A*of 1907..
Canrdlan Pacific. . 76% 75% 76% 76 u75%
Calc. MU.%St. Pwu mn 65% 6-1% ' 65% 64.%  64%
HilnoiR Central L 914 96 9(5 96% 96 96
Lake Shore... 130% 131 18 130 180 130
Louisville & N =33, 51% 51% 51% 51% Suk
Mexican Central 4a. 56 53% t55% 55% - 55% i 55%
N. Y.central A Hudrion 105% 104% 104% 105% 105 104%
N. Y. Lake Erie MWeat'c 13% i»», 15% 16% . 18% 15%

do  2d cons.......... 77w 77% 78 791, SON 80

Norfolk A Western*pref : 22% 22% 22% 22% 22% *22%
Northern Pacific prof.. 23% 22N 22% 22% 23% 22%
Penney! v-ftnlu.................. 51% ©°1% 51% 51% 50% 50
Phila elphlaA Resdlnp. 11 103 3, 104, 10% 10%
Union Pacific.. 28:% 21% 21% 22 22% 21%
Wabash nief... 16% m16% 18% 16% 10% 16%

(Commercial and BaiseeHaueous ijetus

O0tSAOE BY United STATES Mints.— The following state-
ment, Kindly furnished us bv the Director of the Mint, shors
the coinage at the Mints of the United States during the month
of November and the eleven months of 1893.

November, Pleven Months.
Donominatmn. )
Piece*. Value. Piece*, ] Value.

$ ! »
Doable e«ufle* 119,000 2,380.000 915,944! 18,318,880
Ex»(cl*s 835,5(10 8,355,600 1,918,899 19,188,990
Half e»K1.- 610,840 3,051,2C0 1,940,175 9,700,S75
Quartereagles....... . 30,063 75,157

Dollars— ~ e

Totalgold......... 1,265,400 10,789,800 4,805,081 47,283,902
Standard dollars 1,455,565 1.455.865
Half dollar*...... 8,000 4,000 7,565,670 3,782,835
Quarter dollar* 276,801 69, 00 3,631,183 2,157,781
Dime#...... oo — 691,401 69,140 7,001,960 700,19.1
Total silver........ 976,202 142,340 24,654,324 8,096,377
Five vents........... 1,162,000 58,100 12.093.565 604,978
Onecent..-—--—-....... 4,120,000 41,200 41.871.565 418,716
Total minor ---... - 5,282.000 99,300 83,971,130 1,023,894
Total coinage...... 7,523,002 11,031,410 83,430,535 56.403,973

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Dec. 7and for the week ending for general merchandise Dec. 8;
also totals siDce the beginning of the first week in January.

rOKKOS IMPORTS AT KKW TORE.

For Week* |  1890. 1991. 1892. 1893.
Dry (roods,....j #2,232,005 *1,693.525 *2.636,102 $1,149,106
Gen'l mer'dise.j 8,241,(82 6,206,284 9,468,868! 8,852,215

Total....... 11:f10,4.76,177  #7,989,809 *12,104,730! *10,001,621

Sincesan. 1. \

Dry Goods...,J 1140,084,764 *109,563,549 *119,979,227 *114.716,651
Gun*i loer'dise. jj 374,183,415 3*2,627,728 421,808,263] 399,341,460

Total 49 weeks. #514.866.179 *492,191.277 #511,785,490'*514.058.111
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The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 13 aud from January 1 to date :

EXPORTS FROM SEW YORK FOR THE WEEK,

1890, 1891. 1892, 1893.

#7,129,550  *9.284,830 $7,948,531 $6,871,566
327,876,385 354,377,923 360,753,985 349.766.668

Total 49 weeks. $335,005,985 $363,662,753 $368,702,516 $356,638,234

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 9 and since
Jagul%g 1, 1893, and for the corresponding periods in 1893
an

For the week..
Prev.reported.

EXPORTS AMD IMPORTS OP SPECIE AT NEW YORK,

Exports.
Gold. p Imxtorls.
WeeJc. SinceJan.1. Week.  SinceJan. 1.
Great Britain............ $500 $16,700,707 $1,260 $30,236,342
17,990,102 8,781,178
Germany... 505,500 25,958,600 13,386,791
West Indies.. 45,623 8,132,879 48,213 7,853,931
Mexico....... R 9,468 867 61,551
South America.......... 1,182, 070 14.067 1,747,123
All other countries.. 1,013,420 8,214 3,775-
Total 1893... $551,823 $70,997,210 $72,621 $61,914,191
Total 1892 227,350 61,862,203 150,917 8,443,505
Total 1391... 23,523 75,940,386 1,062,357 30,143,700
Exports. Imports.
Silver. P P
Week. SinceJan. 1, Week. SinceJan. 1.
Great Britain.. *96S,957 $29,612,348 $...... $2,937
Franca....... - ,198 788,010
193,000 590
West_Indies.. 1,000 517,147 59 49,603
Mexico.. 060 8,550 988,059
South America . 110,003 1,182,637
All other countries.. 42,323 928 137,344
Total 1883... $969,95V $30,637,679 $9,537 $3,149,216
Total 1392... 1,008,612 21,663,378 32,157 2,979,460
Total 1891... 171,878 19,575 086 16.295 2.592,40s

Of the above imports for the week in 1893, $58,214 were
Of the exports during the same time
$513,823 were American gold coin and §1,000 American silver

Americin gold coin.

coin.
Foreign Trade of New York—Monthly Statement.—In
Addition to tables preceding, made up from weekly

returns, we give the following figures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imnorts of merchandise.

IMPORTS INTO NEW YORK.

1893. 1892.
Month. General General
DN, Merchan- 2am. leor:éa Merchan-  Total.
. dise. dise.
1 » % t * S
January.... 18370.078 33,477,843 51,847,9311 15208,842 28,920,048 42,218,890
February ., 14,002,275 31,850,453 45,857,728, 12.113.162 32,239,838 44,353,000
vstfisnjm 44,457,928 57,355,80§ 9,870,851 45,140,299 55,011,153
10,214,034 87,724,873 47.938907- 8.501,492 41,876,008 50,177,500
10,997,093 35.268.882 40,200,977 8,259,023 32,131,008 40.391,536
7245201 85,251,887 42,499.488) 7,275558 40,593,834 47,869,392
... 18318301 27,303,538 40,621,029] 10,047403 29,270,802 30,918,295
August- 9,038,168 27.419,045 M455,283) 14,100,001 31,447,888 45,608,849
September. 7103331 18,874,404 20,&)7,740; 10,627,801 30,958,792 41,580,593
October.... 5705831 27,380,894 83,150,525 12,274,605 31,813,021 44,087,026
November . 4,497,140 283,902 30,882,102, 8,312,459 34,800,644 43,113,103
Total... 118567,245 M3.372.109 458,039,354 117,348.005 376,992.872 494,335,93

EXPORTS PROM NEW YORK.

Total Merchandise.

Month.
Month.\  1ag 1892,
January......... 84,801.864 34,379,303 January...
february. 22,769.850 30,730,177 February
March.... 27,002,504 33,084,920 March...
April.... 25,765,137 30,642,145 April.,
30,767,4P 31,332,732 May.
31,773,627 38,843,263 June
32,851,140 23,263,673 July............
35045488 30,781.807 August......
September..... 38908412 26911,052 September
October........ 31,128,856 31,338,003 October .. .
November..— 31,472,483 33478750 November.,.
Total........ 807,074,898 344,785,825 Total......

National

CUSTOMS RECEIPTS.

At'New York.

«
15,291,002
12,439,466
12,805,884

9,717,453
9,969,280:
0,337,791
10,220,988
8,188,589
7,964,784
7,537,621
6,314,546

11,003.890
11,832,255
10.872,14©

8,885,924
10,674,826

9,594,698
12,304,19?
13,179,931
11,342,120
10,339,857

9,931,436

... 109.788,304 120,741,148

Banks.— The following information regarding

national banks is from the Treasury Department:

INSOLVENT.

2,805—The First National Bank of Spokane, Wishingtou, 19insolvent,

and

Clark, receiver.

2,095—The First National Bank of CentreviUe, Michigan, has

IN LIQUIDATION.

was on November *20 placed in the hands or F, Lewis

one

into voluntary liquidation, by resolution of its stockholders
dated Nov. 25, 1893.
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m2,757—The Second National Bank of Helena, Montana, lias gone into
voluntary liquidation, by resolution of its stockholders dated
Sept. 2.1. to take effect Sejit. 30, 1893.
162—The York National Bank, of York, Nebraska, has gone into vol-
untary liquidation by resolution of its stockholders dated No-
vember b, 1893.
3 241—The Farmers’ & Merchants’ National Bank of Clarksville, Ten-
nessee, has aone into voluntary liquidation by resolution of
its stockholders dated October 10,1893.
4,903—Tile First National Bank of Wharton, Texts, has gone into vol
untary liquidation by resolution of its stockholders, dated
October 1+, 1893.
NATIONAL BANKS AUTHORIZED TO RESUME.
1,793—The First National Bank of Kankakee, Illinois.
3,234—The Citizens’ National Bank of Muncie, lad.
2,803—The Bozeman Na'ional Bank, Bozeman. Mont.
3,924—The Tacoma National Bank, Tacoma, Washington.
4,574—The Socorro National Bank, Socorro, New Mexioa.

3

New York City Bank Statement for the week ending Dec,
9, 1893, is as follows. We omit two ciphers (00) in all cases.

(oolzp(\)wnl?tst'ed) Capital Surplus Loans. Specie. Legals. Deposits.
gs g $ $ $

Bank of New York. 2,600,0 2.101.4 12,800,0 2.580.0 2,620,0 13.860.0
2,050,0 1.869.4 11,099,0 5.991.0 3,090,0 17.247.0
Merchants'............... 2,000,0 976,2 7,836,6 27768 2,621,7 11,367,0
2,000,0 2.067.5 8,488,0 3,361,0 1,410,0 7.637,0
2209 15,667,0 3,113,2 3,471,4 18,2044
463,9 1,190,0 3150 4521,0
12,368.1 4,894,0 29,973,1
750.! 307,9 3959 2,193.8
X 8,263,4 2,150,2 25.781.4
§ uag oty L Loy i

Gallatin National... 1,000,0 1,584,0 132, -196. 197, .137.
Butchers'* Drov'rs’ 300.0 318, 1.585.1 282.2 253.7 1,628,0
Mechanics’ & Trad’s 400.0 4247 2.305.0 180,0 402.0 2,310,0
Greenwich... ... 200.0 1701 10971 3751 2011 1.117.7
Leather Mannfac'rs 600,0 5485 3.011.2 7494 458.3  2,766,2
Seventh National... 300,0 109,3 1.438.6 386.7 270.3 1.623.4
State of New York. 1,200,0 504,0 2.350.3 208,6 1.328.0 2.496.4
American Exch’ge.. 000. 2,489,8 19.640.0 3,781,0 3.901.0 18,405,0
commerce................ .000. 3.500.6 17.875.0 3.286.7 9.728.1 20.663.4
1.000. 1.665.6 6.172.6 740.8 838.8 4.639.8
1,000,0 1,114,7 8,367,7 1,428,7 1,149,6 8,189,2

4227 469,6 2,369,1 581,1 500,9 3,092,2

1,500,0 964,9 9,4544 18501 2,037,4 11,0894

450,0 963,8 5,517,7 596,7 1,0906 5.729.5

200,0 333’2 1,233,3 1 i??g 1 'Z’:ig,? 2.398.8

North America------ 700,0 51,4 4, , ) f 8 ) 5,814,
1.000,0 1,928, 13,387,4 5,830,1 2,377,1 17,8135

600,0 315, 2,467,0 420,8 467, 2,623,0

00,u 465,6 2,690,3 859,4 338,1 3,436,1

500,0 286,1 1,985,1 ‘égfi% ggi,g 2,447,0

* 750.0 8225 4.333.3 B s 4.513.1
Market® Fulton...  f30 1302 17753 423% ggg,g 1.892.1
Shoe & Leather....... 1,060,0 291.1 3,(83,0 . B 3,590,0
Corn Exchange....... ,000,0 1,251,9 3,5185,8 690.0 1,927,0 9.160.4
,000,0 2946 3,920,7 14623 16809 6.487.5

M0 g ey (i GSirp lso

Importers’ & Trad’s 1,500,0 5,700,8 . . 8 S ), ) ) B
P 2,000,0 3,136,6 21.806.1 4,188.7 3,629,6 25,368,5
250,0 137,4 1,040,2 1229 199,7 941,6

Fourth National— 3,200,0 2,130,5 18,440,0 3.832.2 3,732.5 20,843,1
Central National.... 2,000,0 543.3 6.870.0 1,260,0 2,173,0 10,176,0
Second National 300.0 511,0 4.091.0 1,057,0 774. 6.059.0
Ninth National. 750.0 352.4 3,124,2 835,5 732.1 3,980,2
First N ational . 500.0 7,316,4 21,828,3 3.602.2 3,i09,2 21,402,3
Third National-—----—- 1,000,0 140.2 gg%g 1,4%,9 %25%3 ?gg?g

300.0 151.3 ) , B -4, , R

N.Y.Nat. Exchange 5500 8305 23870 5010 4690 28810
New York County.. 200,0 570,1 2,810,9 701,4 1129  3,204,0
German-A merican 750.0 3140 2.204,7 696,8 381,2 2,447 .4
Chase National....... 500.0 1.185,7 9,311,0 4,966,9 12,2258 14,646,9
100.0 1.036,0 5,460,6 ggg% g;gg 0,398,2

German Exchange.. 200,0 628.1 2.493.0 § X 3,024,8
Germania.............g... 200,0 586,6 2,447,3 301,7 602.7  3.142.2
600,0 6124 4.200.1 1,346,8 1,167,2 5968.3
300,0 449,8 4,329,9 965,7 15204 5,865,3
200, 500,6 3,505,2 950,2 306,0 4,498,3
Fifth National....... 00,0 330.6 1.600.5 199,9 3941 1.771.0
Bank of the Metrop 300.0 773.7 3.965.5 662,3 1,138,2 5,120,4
m\West Side......... ... 00.0 29/,2 2,149,0 316,0 253.0 2.252.0
Seaboard 60C,0 246.5 4.076.0 764.0 610,0 4.761.0
Sixth National......... 200,0 3415 1.665.0 225.0 1440 1.332.0
Western National.. 2,100,0 220.5 8,851,5 1,945,7 2,098,7 10,568,1
FirstNat., Br'klyn. 300,0 837,7 4.209.0 10540i 2420 4.384.0
Son hern National.. 1,000,0 156.5 1,755,4 116,51 555,2 1,573.4
Tjialos 8C,922,7 71,726.6 412,343,6 1049095194,856.5 492,802,3

New York City, Boston and Philadelphia Banks:

Capital &

Banks. Suiplus. Loans. Specie. Legals.

Circ'Vn Clearings.
Jf. York.* i
Ngv. 11 143563 499,262,0

$ $ $ 3$ $
132,527,8 402,986,0 68,644,9 73,118,8 455,739,9

18.... 132,527,8 401,732,8 99,924,H81,717,2 464,684,1 140766 536,336,3
*“ 25.... 132,527,8 405,201,7 100B936 8ft,60K5 138319 516,513,2
Dec. 2__ 132,527,8 409,490,3,*1043688 i3,664,4 136582 500,968 «
R“ ¢ 9... 132,649,2 412,343,6 1049095 94,856,5 136021 537,606,6
onton,*
Nov.26... 64,6429 162,228,0 11,070,0 8,935,0 148.355.0 9.211.0 78.089.6
Dec. 2___ 64,6429 164,212,0 11,255,0 9,306,0 154.005.0 9.164.0 70.626,4
r‘]‘ | 9 .. 64,642,9 105,744,0 10,424,0 9,340,0 15j,837,0 9.099.0 94.263.6
Fhtln.*
Nov.26___  35,810,3 97,256/ 31,282,0 96.794.0 6.038.0 63,253,2
Dec. 2__ 35830,3 97,374,0 32,2120 98.571.0 6.062.0 59,532,0
“ 9., 358103 97,773,0 32,520,0 98.905.0 5.688.0 62,142,8

* We omit; .uo ciphers in all these figures,

t Including, for Boston and Put;a
mdelpbia, tbe item *due to other banks.”

— Mr. Isaac N. Seligman, of J. & W . Seiigman & Co., Chair-
man; Gustave E, Kissel, of Kessler & Co ; Charles Edward
Bretherton, Carl Jaeger, of Frankfort Committee of Bond-
holders; George E. Bartol, of George E. Bartol Co. (Ltd.),
Nicholas Thouron, of N. Thouron & Co., and Samuel G. De
Coursey, President of the company, have been constituted a
committee for the reconstruction of the Wt stern New York
& Pennsylvania Railroad Company under a plan which, it is
believed, will protect alt interests and place the affairs of the
company on a sound financial basis. In order to insure a
speedy and economical reconstruction, the security holders
and stockholders are urged to deposit their securities and cer-
tificates of stock by March 1st. Copies of the plan and
agreement can be had from the Secretary of the committee or
at the office of either trust company, as named in the adver-
tisement in another columD.
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—The Fidelity Insurance, Trust & Safe Deposit Company-
will distribute through the Central Trust Company of New
York on January 5, 1894, to the holders of certificates of
equitable interest in the stocks of the Chicago Gas Companies,
of record December 18, an amount equal to 1% percent of the
par value of their holding of the certificates ot that company.
The transfer books will close December 18 and reopen Jan-
uary 6.

—Messrs. Wilson, Colston & Co. of Baltimore have made an
analysis of the earnings of the Central Railroad of Georgia for
several years past. They make some remarks upon the earn-
ing capacity of the road and their conclusions tiven on two
pages of a type-written circular will be interesting to security-
holders of the Central Railroad.

—A second edition of the Rules and Usages of the London
Stock Exchange has been issued by the publishers, Messrs.
Effingham, Wilson & Co. In addition to the texc of the rules
and notes and comments on the same, there is also an exposi-
tion of all decided law cases affecting the Exchange.

—The coupons of the Birmingham division bonds of the
Tennessee Coal, Iron & R. R. Co. due January 1st, 1894, will
be paid at the Hanover National Bank on and after January
2d, 1894.

—Messrs. Drexel, Morgan & Co., Harvey Fisk & Sons of
New York, and E. Rollins, Morse & Bro. of Boston offer for
sale $5,000,000 Massachusetts per cent 20-year gold bonds.

—United States Leather Company 6 per cent bonds are
offered at 108~ and interest by Messrs. Heidelbach, Ickel-
heimer & Co. and Messrs. Baring, Magoun & Co.

—The directors of the Knickerbocker Trust Co. have de-
clared the regular semi-annual dividend of 3 per cent, payable
January 1, 1S94.

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Shares.
8 Consumers’' Hy.lceMfg.Co.$2510t |100 Nat. Broadway Bank....254

By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
220 Municipal Elec. Light Co. $43,000 Denver City W. W.
of Brooklyn.......ccceeen 139 Co. genl. 5s, 1910, May,

13

1892, coupons on...

.5-25
$1,000 Prospect Park .

50 Utica Chenango & Susq. RR. 1st 7s, 1895, J&J,
Valley RR...cocoovviviieiiies 128 100*3 & int.

13 Cayuga & Susg. RR 133 $1,000 Atlantic Ave. RR. 1st

17 Bank of State of N. Y — 100 7s. 1894, M&N........... 100*4 & int.
100 11th Ward Bank of N. Y.275 $3,500 Dry Dock E. B & Bat.

45 Chatham Nat. Bank 349 RR. 5s, certfs. of indebted-

20 Herr’n-Hali-Marv. Co pf.x7L3i ness, 1914. F&A........95 &int.
50 U. S. Mortgage Co ..175%*4 $26,000 Loulsv. St. L. & Tex.

15 Indianapolis Gas Co..........136*4 Ry. 1st consol. M. bouds,
117 Tradesmen’s Nat. Bank. 97 due 1942. Sept., 1893, cou-

30 East River Nat. Bank-----140 PONS ON.. oo 11 to 15
50 So. B’klyn Saw Mill Co-.115 $10,000 Del. Riv. & Lancast'r

60 Nat. Tns. Co. (in liquid’'n) 81 * RR. Ists, 1913. Jan., 13y3,

25 Continental Nat. Bank..131
73 Amer. Automaton Weigh-
ing Machine Co.............

COUPONS ON ..o
|$50u Florida Mill Lumber &
Land Co. of N. J. 1st 6s,
20 Manhattan Beach Hotel 1902. June,1884. coups, on. $310
& Land Co. pref .. $4 per sh. ;$1,500 Long Island City 4 Igs,
10 The N. Y. B’klyn &Manh. ! registered.. .
Beach Ry. pref . 1$5,000 Manh.
20 Sixth Ave. RR. Co Land Co. 4s
Bonds. $5,000 Standard Coal & Tim-
$25,000 The Cong. & Empire ber Co. of West Ya. 1st 5s,

Spring Co of Sara. Springs, 1922, M&N. 1st payment

N. Y., 4s, 19u2. J&D........ of May, 1894... 10*4
$2,000 Omaha & Southw. RR. $3,000 Car Truss note and 1

8s, 1896, J& D ..o 1043s contract of the Jack.
$4,000 Ottawa Oswego & Fox I Mayp. & Pab. Ry. &Nav. |

Riv. Val. RR. 1st 8s, 1900, i Co0., 1892 . ; $3,000

J&J .o 20*4 11 Contract of guar, dated |
$56,000 Amer. W. W. Co. 1st Aug.6,1892. executedby |

consol. 58, 19 7....ccccovenenn. 70 Horace Scott... j
$2,000 Amer. W. W. Co. 1st $40,000 Ore. Pac. . . IS,

consol. 6s, 1907 ..ol 70 receiver’s cent's, of indebt-
$45,000 Car. Cumberl. Gap & edness, 1893.-, j.iiins 10

Chic. RR. 1st M. bouds... 15-25

Ranking and financial.
THE MERCANTILE NATIONAL BANCK<
OF THE CITY OK NEW YOttK.
No. 191 Broadway.

Capital. - *1,000,0001 Surplus Fund, - *1,000,004

WILLIAM P. ST. JOHN, President. IFREDERICK B. 8CHBNCK, OaaulSJ.
JAMBS V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED,

S amuel D . D avis & C o.,

BANKERS AND DEALERS IN INVESTMENT SECURITIES.
NO. 44 WILL ST.,, NEW YORK.

Samvel D. Davis,

Member N. Y. Stook Exokange.

Chas. B. Van Nostsand
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Posted rates of leading bankers are as follows :
Decenber 15. Sixty Days.
DIVIDENDS. ty Demand.
Prime bankers’ sterling Milson London.. 4 85 ®4 80 4 88 ®4 88**
Name of Company, Per When Books Closed, Prime commercial.......ccocooniiiiiiines e 4 S3%®4 S4
Cent, Payable.! (Bays inclusive.) Documentary commercial 4 83is®4 83% .o
PariVbaiikers (francs!........... . 5 19%a>5 18% 5 17ts35 16%
Railroad*. Amsterdam (guilders) bankers... 40143)4078 1 40% 8®40 la
Boston Revere Beach & Lyon . 23\ Jan. Frankfort or remen(reichmark: 95 ®95is 1 955s®95%
Georgia RE *kaE,aV”gi'egﬁﬁq“g;,}) 1% Jan. The following were the rates of domestic exchange on New
N. Y. N.H & Hartford (qasr. 2*a  Jan. York at the under-mentioned cities to-day: Savannah, buyin
q ! o A k
Ng;thiaagmge§%sg-r --------- = i 322 12 discount, selling parffls premium; Charleston, buying 1-16
WICh & Vworcester------....... . i i _ H . N _
Providence & Worcester (quar). 2hi 'Dec. discount, selling 1-16 premium: New Orleans, bank, par; com
Rutland pref.*. ... 2 Jan. mercial, 81 00 discount; Chicago 75s. per $1,000 premium; St.
Trout Companies. . ) 3 Deo. 23 to 3 N Louis, 80c. premium.
an. €o0. (o] . - N
e eteayyn. (quar). ™. 2 981 Bee 21 o Jan. 1 United States Bonds.—Quotations are as follows:
N. Y. GMuat;anty Scllgdemmty....: 7 Jan. Dec. 2i to Jan. 1
eeiiacli*ons | Dec. D Dec. Dec Dec. D
American Belt Teleph'ne (gtja}g) 3 1JaDp 15Jan. 1to Jan. 15 Peri 9" I 120 13 1a. 15
Chlcago Gas tquar. 1%~ Jan. w>Dec. 19 to Jan. 5 .- | * *
Edison Elec. 111 of EBthya (quar) 1*4 Jan. 15 Deo. 31 to Jan. 15 _'\{abrq *112 *1%.2 *1513534 M?geH 1%5;"/50 : 95i®
International BeIIT ............. Jan. 3 Dec. 24 to Jan. 4 Coup’ O-Jan 115 *T *11506 *114%* 1A% ﬁ_‘ﬂ%
Metropolitan Gas of Brooklyn Deo. 30 Dec. 16 to Jan. 1 6s, our'oy,'95. reg. '& J. N0 1%*101F 10113*101% 1020/"*102 S
P. Lorillard pref. (quar. Jan. 2 Dec. 24 fo Jan. 1 ¢ ouroy,96-—reg J. & J. 103 2 103% *103% <1095 - 104
Philadelphia Company qu&r) I*a iJan. 2 Dec. 20 to Jan. 2 Lonrcy,97....reg 3. & J *107 *107 ’ *107 %107 107 = *107
Standard Gas-Light pref. tquar.) 1 Jan. 2 Dec. 21 to Jan. 2 g9 oo, ey 98, reg. J. * J.*110 *110 110 *110 110 *110
Union Perrylquar )............... 1 Jan. 2 Dec. 21 to Jan. 2 ’ 1T * J 12 112 112 15112 *112% *112
Western. Union Tele. prof.jguar.i 13 Jan. 15 Deo. 21 to Jan. 1 .

Erroneously reported la our lastissue as common stock.

WALL STREET. FRIDAY. DECEMBER 15. 1*93-6 P. HI.

The Money Market and Financial Situation.—The week
has been very dull and every one is wanting for further
developments. Primarily, the report of Secretary Carlisle is
the next thing looked for, and as it is expected that the finan-
cial poltcv of the Government will be therein set forth, there
is little inclination to operate much in the meantime. The
action of Congress on the tariff and internal revenue measures
will also be awaited until something definite ia assured.

There appears to be a good demand for investment bonds,
and the papers record almost daily some negotiation by which
bankers have taken another lot of municipal bonds at full
prices, and the choicest of these are already selling at better
than a 3 per cent interest basis. One of the great life insur-
ance companies advertises its willingness to lend on real
estate mortgages at 3 per cent, and the others can hardly get
higher rates without taking poor security, so the notices of
those sent out during the financial crisis demanding 6 per
cent, even on old loans, will not hold good very long.

There is hardly much reason to look for a revival
of general! traffic on the railroads for the present, but some of
the"roads are having a good business in special lines of freight,
those carrying cotton and coal appearing to do better than
the others.

The low basis of prices on which the commercial transac-
tions of 1864 will start is pretty well shown by the following.
The iron trade Sevifte of Cleveland says: " The beginning
of rail purchases for 1894 is the feature of the week In iron
and steel. The Pennsylvania Railroad is first to place any
considerable contract', and while the 48,000 tons of eighty-
five pound rails bought are but little more than two-thirda of
last years purchases, the expectation is that the require-
ments for 1894 wilt round up close to the total for 193, The
prices paid were S24 at the three Eastern mills, among which
80.000 tons were distributed, and $25 at the single Western
mill in the pool."

The open market rates for call loans during the week on
Stock and bond collaterals have ranged from 1 to per cent,
the average being 1lj percent. To-day rates on call were
1to 1H per cent. Prime commercial paper is quoted at 3£
to 4J5 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £174,055, and the percentage
of reserve to liabilities was 52*99 against 52*38 last week : the
discount rate remains unchanged at 3 per cent. The Bank of
France shows an Increase of 141,000 francs in gold and
228.000 francs in silver.

The New York City Clearing-House banks in their statement
of Dec, 9 showed on increase in the reserve held of 81,882,800
and a surplus over the required reserve of $78,565,425, against
$78,098,t0Uthe previous week

1893, Dijferen’sfrom 1892. 1891.
Dee. 9. Frev. week. Dec. 10. Dm. 12,
* *

Ospttal. 60,922,700 60,422,700 59,372,700
Surplus. . 71.726,500 68,233,300 61,931,000
Loam oii<l 412,313,600 Inc.2,853.500 442.500.700 417,9*5,100
OtroylaUon....... 13,(502,100 Dec. 50,100 5,336,200 _5,559.600
Net deposits...... 492,802.300 Ine.5,437.100 451, '040,80. 136.685,200
SPECIC.ieerrerenn, 104,900,500 Ino. 54P,?0i> 77,714,600 80.905.900

04,50U,500 lac.1,292,100

199.766,000 Inc. 1,832,300
133,200,57 1no0,1,864,275 112.761.700 109,171,300

8orpins reserve.. 76.585,433 toe. 468,525 5,308.800 15.339.500

Foreign Exchange.—Exchange opened very strong for
Sterling and Continental bills on a good demand to matte re-
mittances and to effect settle meats abroad. Gold was shipped
early in the week to the amount of $1,700,000, mostly to Ger-
many, and after that rates became earner for a few days but
were firmer again Thursday and a trifle easier to-day.

To-day actual rates of exchange were as follows : Bankers’
sixty days sterling, ®84' bgl 81 ,: demand, 487@4 87J;
cables, 4 87}»®4 87Jg.

Legal tenders....

Seserva held.......
Legal reserve—

10,5.56,900 34.511.900
118,271,500 121,510,800

«TUsU the prloe bid at the morning board: no sale was made.
Coins.—Following are current quotations in gold for coins:

Sovereigns!.. -®$4 90 Fine silver bars__— 69%®—70"3
Xaroleons.. is 3 90 Five fraucs ... — 90 ®— 95
X X KeUdimaika 4 70 a 4 SO Mexloan dollars.. . —56Va—57%
25 Pesetas.......... 475 « 485 Do uncommercial-—-----® —

Span. Doubloons.15 55 #15 75 Peruvian sols......... —53 ® —54
Mex. Doubloons.15 55 -915 75 English silver......... 480 @ 4 90

Flue gold bare-... par 9% prem. TJJ§, trade dollars.. —60 -a — 65

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

Receint Balances.
Date, ecelpts. Paymentt. Coin. Coin Cert's. Currenty
- $

Dec. 9 2,374,798 2,159,113 61,228,044 537,859 26,595,496
= 11 3,223,638 2,606,104 61,384,839 5*20,685 27,013,349
“ 12 7.508,647 4.911,531 63,347,534 745,243 27,423,211
= 13 2.517,560 2,320,393 63,398,973 941,391 27,372,791
“ 14  3,029.088 2,949,626 63.322,165 94G.4v>7 27,529,954
“« 15 3,413.170 4,013,252 62,901,075 817,435 27,474,025*
Total 22,066,901 19,020,109

State and Railroad Bonds.—The Virginia century bonds.
2-Csot 1991, have sold very actively at rising prices, and sales,
for the week foot up $338,000, at 55}7 to Sf%, closing at the
latter price on purchases said to be for tne State funds;
812,0)0 S. < non-fundable & sold at 1%-1% s $30,000 Va. 6s
def. tr. receipts etpd at O (tec.

Railroad and miscellaneous bonds have been dull, in accord-
ance with the general feeling in the market for securities.
General Electric debenture 5s nave sold quite freely, closing,
at 74*7, against 71 on Monday. Atchison bonds have been
among the most active, and their prices close for the 1st 4s
at 7U;] . but without improvement in the 2d A bonds at 37.

The Reading 4 per cent generals and the 1st pref, incomes
have met with considerable dealings at moderate prices, the
generals closing at 7!% and the 1st incomes at 38%. The
Texas & Pacific bonds are strong on the good earnings of the
road and the 1st5s close at 76% and the 2ds at 20%, there
having been some talk lately about the holders of the latter
taking -possession of the property under their mortgage. The
Erie 2d consols keep very strong for a bond in default,
closing at 76%, and there must be the expectation of a pretty
satisfactory result under reorganization. Northern Pacifies
remain without much improvement, owing probably to the
continued loss of earnings, but it has been reported that Janu-
ary interest on the firsts would be paid. The Mo. Kan. &
Tex. 1st 4sand 2d incomes are among the steadiest of the
South western bonds, on the good earnings of the road. The
St. Louis Southwestern railroad is making large earnings,
probably $5,000,000 gross in 1893, and still the 1st mortg. 4s
sell at 58% under the fear that the company cannot net $800,-
000 every year to pay its interest.

Railroad and Miscellaneous Stocks.—The market has been
very dull and without any points of strikinginterest. The at-
titude is a halting one, and little activity is looked for during
the balance of this year. Stocks are pretty steady as a rule,,
and the dull business has not led to large concessions in price.
The railroad reorganizations are progressing but slowly in
consequence of the paralysis in business, which give3 only a
wretched exhibit of earnings as a basis on which to formu-
late new plans, and it would be unjust to holders of stocks)
and junior bonds to take this period as a standard of what,
railroads can earn. General Electric has been the best feature-
this week, selling above 39 on good buying, which was said to
be based on a much better view of the company’s future
Brospeots ; it closes at 88%. Atchison was steady after the

ear attack of last week, but closes down to 18% in the
apathy of the market. St. Paul, Burlington and Rock Island
all close a trifle lower than last week. There has been the
usual trading in Chicago Gas, Western Union, Distilling &
0, F., New England. Sugar, and Lead, without an important,
point regarding any of them, beyond the fact of easier pricea
as a rule, and the decline in Western Union net earnings for
the quarter, though the usual dividend of 1% per cent was
declared.
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NEW YORK STOCK EXCHANGE—ACLILIVE STOCKS for week ending DECEMBER 15, and since JAN. 1, 1893.

HIGHEST AND LOWEST PRICES Salﬁs of  Range of sales in 1893.
the
Saturday, Monday, Tuesday, Wednesday, Thursday, Frid ay, STOCKS. Week. )
Deo. 9. Dec. 11. Dec. 12. Dec. 13. Dec. 1 Dec. 15. Shares. Lowest. Highest,
1 Active RK . Stocks.
19 19% 18% 19% 19% 20% 19% 20 19% 19% 1S% 19% Atchison Topeka & Santa Fe. 27,323 12% July 31 36% Jan.
*2 2%  *2 2%  *2 2%  *2 2% %2 2% 2% 1% July 25
*73ifi 74 *72 74 72% T2% 72 72 *73 74 *72 73% Baltimore & Ohio.. 210 54% July 27 97% Jan.
*73%2 75% *72% 74% 73% 73% 74  74% *7334 74% *73% 74% Canadian Pacific. 500 66 July 27 90% Jan.
54 54 *53 53% *52% 53% 53% 54% 54 54 53% 5334 Canada Southern.. 1,187 34% July 27 58% Jan.
*118 L19 117 117% 116 LIS *116 wus a 10 LIH 117 117 Central of New Jersey . 394 84 July 26 132% Jan.
19 19 18% 19 1834 19 18% 19% 19 19 18% 18% Chesapeake & O., vot. tr. cert. 3,309 12% July 26 25 Apr.
*138 *13.8 *138 138 138 140 L41 *138 67 126 Aug. 16 145io Feb
7879 793 77% 79 77% 78% 78% 79 78 78% 78% 78% Chicago Burlington & Quincy 46,389 69% July 56 1037s Jan.
51 Aug. 21
*99 100 99% 100 99% 99% 110 85 Aug, 17 105 Jan
63i0 64% 62% 63% 62% 63% 63 3% 62% 633s 61% 6234 Chicago Milwaukee 6cSt. Paul 135,386 46% July 26 83% Jan.
118 118 *117 L9 *117 119 *118 119 119 119 138 119 Do pref. 280 100 July 26 126 Jan.
104 ii 1gg 103 104  103% 103% 103% 104  103% 104 103 103% Chicago & Northwestern 9,878 84% July 26 116% Feb.
138 1 65 128 Aug. 18
68la 69% 67% 68% 67% 68% 68% 68% 68 68% 6731 68% Chicago Rock Island & Pacific 14,541 51% July 31 89% Jan.
38% 38% 37% 38% *38 38% 38 38% 38 38% 38 38 Chicago St. Paul Minn. 6: Om. 3,910 24 July 26 58% Feb.
*115 117 *115 117 115 16% 116 116 *116 118 *115% 118 Do pref. 225 94 Aug. 23 121 Feb.
38is 38% 37% 38 37% 38% 38 38% 38% 38% 3734 gg% Cleve. Cincm. Cliic. & St. L... 4,281 25 July 26 60% Jan.
.......... 89 89 89 so 50 74 Oct. 16
*21 21% 21 21% 2134 2134 *21& 22 21% 21% *21% 22 Columbus Hocking Yal. 6¢c Tol 700 11% Aug. 2 32% Jan.
*66 69 *66 69 *66 69 *66 69  *66 69 *66 69 Do pref. 59% Aug. 2 7334 Jan.
13234 13339 132% 132% 133 133% 1 199% 133% 1335ft 1,578 102% July 26 139 Jan.
*166 168  163% 166% 163 166  165% 165% *163 164% 164% 16|s4Delaware LackawaDna&West 1,322 127 July 27 175 _ Nov.
*10% 10% *10 11 *10 11 *10 11 1ft3ft jau.
31% 31% 31% 32 31% 32 323y 32% 329 33 31% 32% Do pref. 3,600 24 July 19 57% Jan.
"Hi = -V *% % *% % *% \5 "% 58 *% % East Tennessee Ya. 6c Ga....... % July 3 5% Feb.
*5 15 -5 15 *5 15 *5 15 *5 15 *5 15 Do 1st pref 10 June 3 35% Feb.
*1 5 *1 5 *1 5 *1 5 *2 5 *1 5 Do 2d pref. 2 July 7 11% Feb.
*68 70 65 65 66% 66% 66% 66% 66% 66% 65 65 Evansville & Terre Haute___ 3,321 63 Sept, fi152 Jan.
*105 110 105 107 *105 110 *105 110 *106 110 106% 106% Great Northern, pref. . 700 100 July 27 142% Feb.
*92% 9334 93 93 93 93 92% 92% 93 93 93 93 |llinois Centra 684 86 July 18 104 Jan.
S 8 8% 8% % 7% *7T% 8 734 734  *7% 8 lowa Central.... 375 5 July 25 11 Jan.
*27 29  *27 29 2534 2534 *26  27% 26% 26% *25 28 Do 204 12 July 27 37 Jan.
*16 163 1634 1634 *16  16»4 *15% 16% =*15% 17 *15  26% Lake Erie & Western.............. 50 12% July 27 25% Jan.
*67 69 67 67 64% 663t *64 67 *64 (58 67 67 Do pref. 400 53 July 31 82- Jan.
127  127% 126 127 12634 127 *126% 127% 12638 126% *126% 127 | ake Shore 6¢c Mich. Southern 2,171 104 July 31 134% Apr.
101 101 *100 104 101 101 *100% 103 102 102% 101% 101% Long Island . 971 90 July 27 118% Jan.
50% 503 49% 50% 493s 50% 50 50% 49% 50 48% 49% Louisville GCNasthIe 9,970 43% Oct. 10 77% Jan.
10 10% , 10 10% 103g 10% , -9% 10 _ *9% 10 10 10 Louisv. New All). & Chlcago 885 8% July 27 27 +Tan
2 *1 5 2% Nov. 27
*1271412734 127 127% 127 127 128 129 129 129% xI127 127 Manhattan Elevated, consol.. 2,315 100 July 26 1743} Jan.
‘101  102% 101 101% *100% 102  101% 10134 *100% 102  100% 102 Michigan Central 280 79% Aug. 21 108% Apr.
12 13'- 123a 123s *12 139 *12 13 *12 13 *12  13% Minneapolis & St. L., tr. rects. 100 6 Aug. 3 119% Jan.
35hi 35% 35 35 *35 39 *33 36% *34 36 *34 36 Do pref.. tr. rects. 200 18 July 31 1,49 Jan.
1334 13% 13% 13% 13% 14 14 14 *13% 1-1% *13% 14% Missouri Kansas & Texas___ 1,200 8 July 19 16 Jan.
2434 25% 24% 24% 25% 25% 25% 25% *243 253s *24% 2a Do pref. 4,407 13% July 27 28% Jan.
2434 25 24% 25 249 25 25 25 24% 249 24% 24%'Missouri Pacific 2,930 16% July 26 60 Jan.
*20 23  *19 21 21 21 *18 20 *18 21 718 21  Mobile Ohio.. 10 6% July 26 37 Feb.
*70 78 *70 78 *70 78 *70 80 *70 80 *70 80 Nasliv. Chattanooga” St.Louis 55 Aug. 14 90 Apr.
102 102% 10134 102 101% 101% 102% 102% 102 102 102 102 New York Central & Hudson. 3,844 92 July 26 111% Jan.
*15% 16% 15% 16 *15 16 16 16 *15 16  *14% 16 New York Chicago 6 St. Louis 300 9% July 18 20% Apr.
;66 69 *66 69 *66 69 *66 70 *65 09 *65 70 Do 1st pref. 45 July 26 78 Jan.
*31 33  *30% 33 *30% 32 *31  33% *31 34 *30% 34 Do 2d pref. 18 July 26 41 Apr.
-11% 15 1434 1434 14% 15% 15% 1534 g 15% 153e 15% New York Lake Erie &West'n 4,465 7% July 26 26% Jan.
32 32 3234 333y *gés 34 15 July 26
30% 303 299% 30% 255§ 30 28% 29% 27% 30 27% 23VNevr York & New England... 45,370 16% July 31 52% Jan.
*197 200 *195 200 *195 200 196 196 *195 198 194 198 New York New Haven &Hart. 75 188 Sept, 28 262% Jan.
8 Aug. 31136 Jan.
17 17 16% 17 16% 17% 16% 17 163 163 1634 16% Ntw York Ontario 6c Western 3,135 11 July 18 19% Jan.
16% 16% 16 16% *16  16%’ 16 16% 1534 16% ™16  16% New YorkSnsq.& West., new. 1,110 [IB July 27 }21% Jan.
*47 48 A47% 47% *46% 48 47% 47% *46% 47% 46% 47 Do pref. 150 31 Aulg. 18 jl7gf§ 3an.
5% July 31 0 Jan.
*2i 21% 21lo *2159 229 21% 21% *21 200 16% July 19 39% Jan.
6% 63 6y 6% 6% G% 6% 0% %50 6% 5% 5%'Nortliem Pacific........... R f— 705 3% Aug. 19 18% Feb.
22 2239 21% 21% 21% 22% 22% 229 22% 22% 21% 2134 Do pref 2,189 15% Aug. 16 50% Feg.
11 July 22 25 Feb.
*20 50 *20 50 *20 50 *20 50 *20 50 *20 50 25 May 16 49 Jan.
*27 32 *27 32 *27 32 *28 35 «28 35 27 30 Oregon R’y & Navigation Co. 10 25% Oct. 19 84% Jan.
*6% 8% *6% 7% *6% 8k> *6% 8 6% 6% *6% 7 Oregon Sli. Line & Utah North 50 5% Oct. 19 25 Jan.
6% oS 6% 7 *6% 7 6% 6% 6% 53i 6 Peoria Decatur & Evansville. 1,900 4 July 26 18% Jan.
2078 21% 20% 21 20 21%' 20 20% 19% 20=8 19% 203s Philadelphia 6c Reading......... 31,260 12 Jul- 29 53% Jan.
*14 ~ 15% 15 15  *14  14% *14  15% *14 15 14 15 Pittsburg Cinn. Chic. & St. L. 100 11% Aug. 2 21% Jan.
*46~ 51 48% 49  *47 51 48 48  *46% 50%' *46% 50 Do pref. 300 40 July 27 62 Jan.
53 3 12% 3 J2% 2% +3 3 *12% 2% , 1234 2@ Rich. W.P.Term’l, tr. reets. 2,219 t% Aug. 10 |12 Feb.
1434 10 Aug. 24 1143 Feb.
10 Oct. 5 é% Jan.
40 Sept. 6 % Jan.
*4 5 *4 5 *4 5 *4 5 *4% 5 *4 3% Ju'lDy 31 734 Jan.
*9 9%  *9 9%  *9 9% '9 934 9 9 9% 9% pref. 132 6 July 26 15 Jan.
*2615 29  *25 28  *25 27  *25 27 25 25 *25 28 St Paul & Duluth. . 50 22 Aug. 19 47% Jan.
*88 90 *85 90 88 83 *88 89 *85 90 *85 90 Do pref. 200 88 Dec. 12 108 Jan.
105 108 *105 107 ‘105 107 105 105 *105 108 *104 108 St. Paul Minn. & Manitoba... 600 95 July 27 116% Feb.
207e 21% 20% 21 21% 21% 22 223s 22 22% 22 2238 Southern Pacific Co. 2,904 17%8ept. 15; 30%Jan.
8% 8% § 8 8 8% 8% S, *8 8% 8% Texas & Pacific........ 1,100 4% July 28 11 Jan.
*7 8 e 8 *7 8 *7% 7"4 7% ﬁ *7% 8 Toledo Ann Arbor €€N. M ch. 5 7 Aug. 9 40% Jam
*38 45 ‘38 45  *38 45  *38 45 *38 45 *38 45 Toledo & Ohio Central............. 22% Aug. 29 50 Jan.
%70 80 *70 80 *70 80 *70 80 *70 80 *70 0 Do pref 67 Sept.11 80 Jan.
«20H 23% 20% 20% 21% 21% 21% 21% 21 21% 20% 2034 Union PacifiC....... 7,432 15% July 26 42% Jan.
(d 7 6 6% 6% *5% 6% *5 6 *5 6 Union Pacific Denver 6c Gulf. 500 5 July 26 18% Jan.
7% 7 7% 7 7 % 7%  *7 7% *T% 1% Wabash .......................................... 1,010! 5% July 31 12% Feb.
15% 15% 15% 15% 15% 16 1534 16 131% 16% 15% 15% pref. 3,030 9% July 26 26% Feb.
155 15% 15 15 *1434 15 1434 159 =149 15 14% 14% Wheellng 6cLake Erie.... 700 10 July 26 233 Jan.
511*2 520, 51 52 *50% 51% 51% 51% 503 51% 50% 51% Do pref. 2,550 31 July 27 67% Jan.
*6 6% *6 6% *6 6% 4% Aug. 16 15% Jan.
Miscellaneous Stocks.
2934 29% 29 29% 29% 29% 2934 29% 2934 30 30 30 American Cotton Oil Co......... 3,170 24 July 26 51% Mar.
*67 69% 67% 67% *67 69 68% 68yt 67% 6834 68% 68% Do pref. 934 50 July 26 84 Feb.
83 83% 81% 83% 82% 83% x78% 80% 79% 80% 7934 82% American Sugar Refining Co. 132,939 61% July 31 134% Feb.
S314 83% 82% 83 83% 83% x81% 81% 823s 82% 83 84% Do pref. 2,454 66% July 31 104% Jan.
2% 74 72 74 74% 78% 78 78 76 75 75% American Tobacco Co.. 4,096 43 July 31 121 Jan.
'*89 90 90 90 90 92 92 90 91 92 9 Do p . 1,078 75 July 31 110% Jan.
6G7a 67% 65% 67 05% 66% 60% 67% 6738 68% 6734 68 ﬂChicago Gas Co., trust ree’ts.. 66,289 39 July 31 9413 Jan.
2 12 *° 12 *10 11 *10% 12 *9 11 11 11 Colorado Coal & Iron Devel.. 100 8% Aug. 29 25% Feb.
+ 24 23 23% 24% 25% 26 26% 26% 26% *25% 26% Colorado Fuel & Iron........... 1,435 17% Aug. 15 72 Feb.
‘128 128 127 127% 126 126% 125% 125% 125% 126% 127 129% Consolidated Gas Company.. _2,950 108 July 27 144 Jan.
27% 30% 27% 29 27% 28% 28% 29 28% 29% 27% 299% Distilling & Cattle FeedingCo 76,800 12 July 31 663 Jan.
3378 34% 33% 35% 35 36% 3534 39 37% 39% 37% 38% General Electric Co. 86,3-12 30 July 29 114% Jan.
120 20 1io% 19% 119% 19% +19% 19% :20% 20% *11034 20% National Cordage Co., 373 17 Aug 25 |]147 Feb.
*40 48  142% 42% 143% 43% +42% 42% 44% 44% 145 46 Do 6071122 *23 118% Jan.
21% 21% 22 24 24 24% 23% 23% 24 24% 24% 25 National Lead CO...cccooeovrnrnnee. 8,910 J8% July 27 52% Jan.
*64  65% 65% 69 69 71 - 68% 69 GS% 69% 09  70% Do 5491. 48 July 26 96 Jan.
2 40 4% 4% *4% 5 4% 4% %49 4% *4% 4% North American Co 150 2% Aug. 16 1175 Mar.
*16 17 15% 15% *14 16 *15 17  *14 16 15% 15% Oregon Improvement Co 200 8 Aug.2' 21% Feb.
*15 16 14% 14% *14 16 *14 15% *14 15% *14 15% Pacific Mail 125 8% July 27 27% Jan.
*77% 77% 77% *78% *78% *79 *79% Pipe Line C 5,000 52% Jan. 18 77% Dec.
*172 175 170 174 171 171 *171 173 173 173 171% 171% Pullman Palace Car Company 371 12% :]AUQ- 2; 2330/ ?pr-
une 0 Jan.
17 17 1G% 1634 16% 163t *16% 17 16% 16% 16% 16% Tennessee Coal & lron......... . i,776 ég% ﬁulg- %2 185% jan
Do pre uly an.
*41 44 42 42% 44% 45 45% 45  45% 45 46 United States Rubber Co........ i,547 17 Aug.17 60% Apr.
89% 90 873q 80 873" gg 875« S¥3ft 879 88% Western Union Telegraph — 58,768 67% July 26 101 Jan.

*These are hid and asked; no sale made. B Old certificates.

t First instalment paid. t 2d instalment paid.

[Vol.

LVIIL.

ITLowest is ex div.
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. rar Share Price* —not Per Centum Prices. Sales .
Active Stocks. Bange of sales in 1893.
1 Indicates unlisted. Saturday, Monday, Tuesda%/ Wednesday, Thursday, Friday,
Dee. 9. Dee. 11. . 13. Dee. 14. Dec. 15. Lowest. Higher
ﬁg(lell.tl. %E}i: Fe (Bostonj.:i%(()) l?% lg‘;//o IS"s, 19% 1.92’% 2%?1/0 19% £0 1238 1%5% lg% 19% l3,8gg l_:I|_2’\4 iuly ?_?_ 36% Jan. 16
antic an. “ * ( . ol c- 0.e Aug. 9
Baltimore ,v Ohio (BaU .j.100 *72 74 n7l 73% 7242 2% *.... 73% 72 2% *72 73 40 56% Julgy 31 9%02 :?J:?f_ %‘71
gl L8 e B oms i GRS Rl
u
Baltlﬁ'lore Trae'n.ifJ*Atlj. 25 17% 17% _17% 17% _17% 17% 17H 17% 17 17 17 17 887 :I_5>4N0\g/l 20 l%S% :]]212: %?1
goston 8ALAGIban)I/I(Mot|on /r\llé)75 %gg %(E)g %gg 205 205 %%% 21%% 205 %gg «203 %g§ 81 195 July 26 227 Feb. 6
oston owe 5170 May 10
Boston A Maine " 141 142 141% 141% 141% 142 110% 141 140 14134 *140 ......... 66 130 Aug 1 %gg 522: 2%
Sguslel e 100 T TR L M s R g Mol i
............. an. 62% Feb. 14
Ohlc.Bur.AQuln. 7*% 79% 77% 79 78 73% 78% 79 78% 78% 78% 78% 10,284 69% July 26 103% Jan, 21
5303% %% 62% 63% ;302 g;g.s 03 63% 62% 63% 61% 62% 21,130 46%.Inly 26 83% Jan. 23
Cleve. A Canton **62%....... ~*62% *50 *e50 **50 *50 1 %(())c geeet 18 4?5% Eeg. 3
< Preferred 2% ... 20 L 72 S 27 7 200 2% Nov. 29 16%2 Feb, 3
Eitchbxr p?f ( 70% 79% 79 . 79 70 79 78 78% 78 78 *... 78 154 69 July 31 95 Feb. s
unt r.Top. 20 29 July 31 9
Preferred 50% 50% 50% 51 51% 61% '51*3 51 51*8 51*2 265 46 Aug. 16 gg % ﬂgrq: 1S2)
Lehigh Valley 37% 33% 30% 37% 37% 39 375, 38% 37% 37% 37% 37% 6,965 29% Aug. 8 62 Jan. 27
*110 112 *110 112 110 110 1103 109 *106 109 28 100 Nov. 13 130 Feb. 6
10((350/ 10@0/ l(igg? 10;0/ 1040/ L04?< lOégéo 10200/}7 lt‘)go/ 105"@ 1920/ 10? ? 1,779 Gg ‘;]Aug. 23. 1?-:(;% :?]an. %8
) 0 0 () 6% o 0 () b 0% (] ] une an. 16
N. Y. A X. Erie 30% 30% 30 30% 23% 28 28% 29 £77M 30 27% 28% 8,032 17 July 31 52 Jan. 17
Preferred 600 P 62 *53 62 60 55 55 50 53 137 44 July 19102 Jan. 13
Oo/u 69D % 6 . 690 70D . . 69 70D 4 66% July 26 70% Jan. 23
Preferred “ 22 " zg " 2£8’8 22 " 22 %OLI{? 2?0//?) 2%0//% 2623022 zezsi/s? 60/ 60//D 21%3573 1:%2? ﬁug. %g 18% Fep- 8
Old Colony (Button). 177 177 176% ITT 176  170% 170% 176% 175 176 2 1.0 127% 0 "131 165 ’ Alejg 22 232& ESB: g
EFH#JIFRAE tI'hxla.j. 49% 50 40% 50 49% 49% N *15% gg% « 43% %15%% 48% 48% 12,578 46% July 26 55% Jan. 27
i e rie, T 20 Sept.29 35 Jan. 16
Phlla. AReadmg ¢ 10% 10»t, 10% 10% i0%« 10% 10 10% 10 10% ioire io.*;» 25,959 6lis July 27 26% Jag. 2
SPhlladetlr.éhla Th (B :’t* 97% 97% 96% 93% 97 97% 97 97 9%*8 96 95 95% 5,529 Sg ﬁ\ulg, 1142% Feb. 8
ummit Branc ottom. * 8 uly 11~ 9% Apr. 12
Union Paeitte ‘e 20% 20% 20% 20% 21H 21% 21% 21% 21 21% 20% 20% 15% Jul))// 26 42% J:En. 27
230 232 -230 232 4230 232 *230 232 23;0% 230% 230% 230Ha ES 216 Aug. 30 232% Mar IS
3 2% 3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 380 2 Nov.23 7% Jan. 24

DBWMb5eUane.nl* *tocH *.

Am.Sag'rKeflQ.r fBoston). 1S3 83% 81% 33% 179% S3 787e 80% 79% 80 79% 82% 21.208 62 July
Preferred......... 83% 84% 82 82% 1131% 83 81 81 82 82% 83% 85 1,472 66% July
Bell Telephone., - i 1SS 188 188 190 190~ 191 190 192 189 191 190 191 902 166 July
Boss A Montana *e 28% 28% 27% 27% 27% 27% 27% 27% “27% 278s *27~ 2723 1,305 15 July
Butte A Boston.. " 9% 9% 9% 9% 9% 9% 9 b 9% 9% % 9% 920 5 July
Calumet Aliccia " *300 305 300 300 “295 303 X296 290 *295 300 *295 300 22 247 July
60 ...... *00 68 *60 83 *61 ... ' *60 *63 70 62% Oct.
ComolWatr.l Gas 51 54 54  54% 54% 54% 54% 54Tj 54% 54% *54% 54% 420 50 July
Erie felepitoue (X 42% 43 42 420 *42 43 42m 43 1231 42% *42 424 342 36% Aug.
Oeneral Kleetrle.. . 34 34 34 35 35 %1% 359 38A 37% 39H 37% 38% 15,181 32% Dec.
Preferred........... 1 60 60 60 [ce) *60 64 63 63 1 63 63 *62 65 65 41 Aug
Luluson store s«r, 3 “16% 17 *16% 17 '16% 17 *16% 17 16 16 *16 16 H 114 12% July
Lett'hCoaiAXftv "'mu., j 52% 53 52% 52% 62% 52" blh b2%' 52% 52% 52% 52% 727 46% Aug.
52 52 52 53 52 52 j 50 53 i 51 51 *52 52% 41 47% d ig.
2% Aug.
mifm t.findmLand. (HotCn). | 13% 14 14 13*4 1 13% 13%!lj 13 13 13% 13% 2,892 9% Julgy
*Bid and si ao sat® was mad© If Lowest Is Jaxdlwdend
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. | Bonds.

Prm* of December 15. I

31 134% Feb. 6
31 104% Jan. 19
26 212 Jan. 27
18 34% Jan. 16
27 12 Jau. 17
31 320 Jan. 21
30 72% Jan. 18
27 65 Apr. 10
10 50% Jan. 16
6 114% Jan. 16

.23 119 Jan. 18

26 26% Feb. 20
24 54% Feb. 2
12 61% Jan. 20
16 11% Jan. 23
27 18 Jan. 4

Bid. Ask,

Ferkiombu, 1stger.,5s5.191S, Q—J =98

MIMisa <* Ckmtou** {Bau. So If-.... 70 1Hilda. &Erlegetl M. 59,,1920 A&O 112%
Button S Pmuvifieocfc} iMos'.m lOO 252 2d 2%-i?, sc, ClasSA.. 1980, AScQ ......... 38 Gen. mart, 4 g.......... 1920, A&O 100%
Camden &At&atSo pL (PkilaJ). 50; 20 Boston United Gas 1st 5s f 7 78 1Piltla & Read, new 4 g, 1958, J<fed 71 11%
CHt*WIiSmX. .. .vvnnnns 50 5 1 2d morf. §g.. i 1939 7 56 66%° 1stpref. Income, 59,1958, Feb1 32% 33%
lit praforred “ 50 52% 53*4 Tinpt’ |113% 114 i 2d pref.income, 5 g, 1938, Feb.1 22% 23%
iilptefferro4.*'4 50; 51 191 a03 ... 3d pref. Income, 5 g, 1958, Feb, 1 IS 18%
Cantral Ohio.-....... lBuH.i. 5 e 2d, 5s.. 1933 A&O 113% 114
Chari. CoL SS Anmhtm = 100 102 Consol, 1911, J&D 126% 130
QmmmuUmt & Pms. ?Boston). lGOJ 20 hoo Consol, mort, 6 g.. 1911,J&D 120 122
Bltrer.. 1001 2*20 S 99% 100 1 ImprovementM.6g.. 1897, A&0 188% 104
IMtewwreStBound Br. (Phtltt,>.100i 155 :Chic. Burl.ifcQuincy 4a..19*22, FAA 5 87% Con.M.,5 g. atlunped 1922 H&N 99%
Flint AtPer© Marq.., {MmImi). 100« 23 15 lowa Division 4s..... 1919*AAO]5 9 Phil. Read. &N. E. 4s.. .
Prof«fr«d... ....... * 100 40 45 ,Chic. AW.Mich. gen. 5s,1921,J&D§ 81% rncomes, series A .
Har.Porta.MLJ o L . S\F;IhUu, . 50; 82 'ConaoL of Vermont, 5a. 1913 J&J 5 90 Incomes, series B..
Ito, fly Ft,8. SsMam. (Motion),100 60 i
Preferr©*! ........... o 100; - Pitta. O. & St. L., 7a....1900, F&A 115% iijg
K. GttyMem** Birm » 1CO FFastern 1st mort 6 g.,190(3, MAS! S|18 Po'keei)sm Brldge 6 g 1936, F&A
thtle Schuylkill....... Philo,}, 501 f ree.EIK. AM.V.,1st, 08.1933, AAO §120 8chu.vl.K.E.Slde,Ist5 9.1935, J&D 1055
Mazuslieeter’ <k Law,, (Boston).100' Unstamped 1st, 6s....1933, AAO >117% Steuben.&ind. lstm ,5a. 1914 J&J 104%
Maryland Central L alt) 501 EC CA. S/grmg ,1st Sg 1925,AA0 §t.. 75 UnitedN. J.,6G rrooo.rro.. 1894, A&O I
Mine Hill * 8. Haven {F lilu,). 50) 70*s ...... M. coll. 6s, 1928,'MAN 5 82% “Warren & Frank.,1st,7s,1896,F&A
ZTesgnehoiiiuj rVa! ........... ; 55 KLC. Mem ABir.,15t58,1027, MAS § 15
Nortaern K. ft,....... (Boston). 100 K. C.St.'Jo. &C. B., 78..1907,UAJ o
North Pennsylvama Phikt,). 50 S3 !L.Koek&Ft.S., 1st,7s.. 1905, JAJ Atll~i&ifls?11907,3& 3 114 1&%
OfQgDB 8liori Line...f oston) 100 6% S :lLouis.Ev.&St. L. lst ,09.1926, AAO 5 103 104 ] Income 6a 1900 A&O
Pennsylvania & N. W. tPhita.) 50 44% " 2m.. 5—0 g— o 1936, AAQ p BaltimoreBelt, Ist, 55.i99u, m &n .
Ballaml.............. {Boston}, 100 Mar, H, A Ont., Os....... 1925, AAO Baltimore &Ohlo 4g 1935, A&O %%% 97
Preferred.. 100 iMexican Central 449.. I911 J&J § 49 49*%0) Pitts. & Conn., 1925, F&RA 1
©aboard StRoanoke. (Ball.) 100 02%  1stconsol.incoxDea,3g, non-cum. 5 10 4% _ Staten Island, 2d 55; 1926, J&J 82% 96%
la preferred * 100 2d consol. Incomes, 3s, non-cum 0% Bui.&Obio S.W. lai,.4 9. 1990, J&J 1
West End..... "Boston). 50; 54% N Y, AN.Eng,, 1st 7S 1905, JAJ *gllg CapeF.&Yad. Sir-a. ,dg,19L6, 'J&D 80
Preferred.. . “ 50 80 1st mort. Ga. -.1905, JAJ 8105 Series B., 6g .1916, J&D 80
West Jersey.......... (Phua.), 50 54 2d mort 6s 99% SeriesC, 69.............1916,J&D 80
West Jersey AcAtf&n, Ogden. AL.C., .6a...1920,AA0 |........ 105, Cent Ohio,4%g
estern MarykaL. (Balt). 50 10 14 . m O08........... . " Chari. Col.&Aug. 97 88
m. CoL &1 “agasta * 100 110 §i09 Ga.Car, & Nur. 1st 5 g.. 1929, J&J 870 8%
raiogt'aWeidon'  * 100 e i 2d, 5s....... .1898,FAA §198 North. Cent. 6s. ..1900, J&J 111%
Wteeo&Atn Central... (Boston). 100 6
Preferred........... i~ 100 107 H 1N
Wore*«t*Ni*sh.ifeEoch, > 100 115 125 ImAtiuuUc City 1*55s,g.,1919, M«S 100 100% _ : 104%
msmmhtM goes. iBclvi'iere Del., 1st, 6s..1902, .1.yD Pieam.&Ctmi,,Ist, 59.1911, F&A -
25 40 50 atawlasa, M., 7*........ 1900, F&A 112 " Pitts. & Connells. 15t75.1893, J&J B
Atlantf 0 Miblov 25 11% 12 Clftiulleld 1¥6,65.1927 J*J 118 Virginia Mid., 1st 6s.-.1906, M&S 109 "i'12
City Passeover AR.  (Bm,). 25 ...... CuimectHig, 6s........ 1900-04, M&S 117 2<t Series, 63 11911 M&S f&) 11235
Bay State . 50 7% 8% Del. «B’'d BFk, ist, 7a.1005, F&S. 124 ,
Boston Land......... 10 3% ...... liHston <eAm. 1st.W.58.1920, M&N 106% 4th Series, 3-4-5s,.,..1921, M&S o
Centennial Miatng... 10 3% 4 > AWniu., 1 AOb. 1910, 115 5th Series, 55.-----:- 11926, M&S ,99%
Port W-jyme Eloottief 25 3% o Hunt. &BFd'Xop,U0a,5a.'95,1 101% 102 iWest YaC.&" 1st,6¢.19il,j&J 106
Praatiin M.i»I»§.* ... 25 12% Lehigh Nav. 4%-. .191.4,( 107 Wort'AN.C. Consol. 6 9.1914, Jtfe 80 82%
Pfcnc.hm’a% Bay t/mi 5 3% 3% 2d 6« gold .1897,. 103% Wilm. Coi. & Aug., 6s..1910, J&D 110 115
Ilinois Steel ........ 100 50 ___.i Ceuerui mort, 4%a, g 1924'% 101 MISCELLANEOUS.
MBmfmwge ~Unlnr. ... 25 1% s Leh|g7h Valley, 1st 6S...1898. J «B 107 Baltlmore—CltyHb]les 1900,0—J 10s 110
Morris Canal £tiar, 4. « Joo 80 .10*0, \F.(n 130is Funding8s--.. ,1900, Q--J 116
Preferred giiar* 10, 100 185 Consol. 6.. ..1923; Ceesn m % West (darJrIORB '65..1802, J&J )
725 20% 30 1 jiau Water 0S............. 1916, M&N ﬂgb 117
Pallmao Palace Car.. 100 172Hb173 1 T 127 Funding 5a 1916, M&N A
Qsinoy Miniiiie*. 25 12a 128 ]Pennsylvaniag 126is ....... Exchange 3%s.. ~1930, J&J 985
Tvmmim k Mi«ink.. o 2ft 115 119 Consol, 6s, e 110|-a Virginia (Bteite)3s, Uew.1b'32] J&J
Uatted tbas Im it GAU.). 59% 113% éhesapeadte aa,6s.....1900,3&D 105 103
Water Powef..*.** ABoston .100 IH 2 1 onsol. Gas LY. 1910, J&D 115 115%
T BE  45% 40%:; 120 5SS ..1939 J&J
.50 ... ]APt ' N. V. Ca.. con. Ba.1939. AV JSOWItha &«.«. 107 110

t t Chlirted. $AaJ tusorusd Interest.  1Last price tills week.
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS DEC. 15, AED FOR YEAR 1S93.

Olotfng Range (sales) in 1893, Olos'ng Range (sales) in 1893.
R ailroad and Miscbl.Bondb. nter95| Price Railroad and Miscel. Bonds.'/nter'** Price
. Dec. 15  Lowest. Highest. Feriod. Dec. 15 Lowest. | Highest.
Amer. Cotton Oil,deb.,89g.1900! Q—F b. 101 Aug. 114*5Jan. Pao.of Mo.—2d exten.5s5.1938'J & J 103%b. 103 Nov. 108*4 Jan-
ALTop.&S.F.—100-yr.,43.19S9 J~ & J 703* 63*5July 837 Feb. Mobile & Ohio—New, 6 g..1927 J & D 110 b. 108 Sept. 115% Apr
2d 3-4s, g., I. “A” 1989 A & O 37 29 July 57*8Jan. General mortgage, 4s...1938]M & 8 60 b. 44 July 63 Jan.
100-yearincome,5g..—.1989 Sept. 50 May 57 Jan. Nash. Ch. &St.L.—1st, 78.19131) & J 130*Ba. 117 130 Jan.
Atl. &Pac.—Guar, 4 .... 57 50 Aug. 71* Jan. n,5g. 1028 A & O 10130 " 100 fblg- 105 Feb,
W.D & . 5 May _11*5Jan. N.Y.Cent— 1905;M &N 101*ab. 97 Aug. 103 Mar.
Brookl’ nE evat dlst,6, & . 100 Aug. 120% Mar. 1st, coupon,7s.............. -.1903 J I 116  July 125*5 Nov.
Oan.gouth.—1st, 5b . & 99 July 109 Nov. Deben.,5s, coup., 1882.71902 M & S107 b. 101 Au ug. 108*« Jan.
1 .1 & 93*5 Sept. 103*5 Jan. N.Y. & Harlem—7s. reg.1900 M & 117 b. 114*4 Aug. 119*5 Feb.
. ‘&W.18toon.5st29 353*  135*4 Aug. 70*4 Jan. R. W. & Ogd.—Con,, 5s5.. 1922 A & 11330b. 103 July 115 Feb.
CentralofN J—Cons.75.1899 Q—J 113*gb. 110*5 Aug. 116 Mar. N.Y.Chio. &St. L. —4 g...1937 A & 97*5  89*5 Aug. 99*4 Feb.
Consol., 7€......ccccvvienne 1902 MA N 118 b. 118 May 122 Feb. N.Y.Elevated—7s ... 1906 J & 113% 105 July 1135s Nov.
General mortga e,59..1987 J A J 1137 102 Aug. 114 Dee. N.Y.Lack. & W.—1st,6s..1921J &  129*sh. 117*5 Aug. 131 Feb.
Leh.&W.B., con., basyd 1900 Q 108*4 100 Sept. 110 Jan. Construction, 5s.............. 1923 F & 11l b 105 Oct. 114 Jan.
do. mortgagees _________ 1912 MA N 98 b. 90 July 100 Apr. N.Y.L.E.&W. —lst con.,7g. 19 0OM& 132 b. 120*4 Aug. 139*5 Jan.
Am.Dock & Imp..5s-----1921 J A Ill b. 100 Aug. 111 Dec. 2d consol., 6 g..cccceveen o 969 J & D 765s 53 July 105 Feb.
Central Pacific—Gold,6s..1898 J A J l0G~b. 1013* Aug. 109*8 Jan. Lon%Dock Consol.,69g.. 1935 A & 124 b. 119 Oct. 125 Feb.
OiieB. & Ohio—Mort.,6 ¢..1911 A A O 116*4b. 110 Sept. 118 Feb. —Ref 45,9..1992 M & 84*5 76 Aug. 86*5 Feb.
let consol.,5g.. 939 M AN 103*8 90 Aug. 106 Feb. Consol. 1st,5g....c.ccco..... 1939J & 107 97*5 Aug. 1C9 Nov.
Gen. 4*58, g ....... 1992 M A 8 76 b 61% Aug 85% Feb. N.Y.Sus.&W. —Istref 59-1937J & ﬂ %b. 98 July 107*5 Mar.
R.&A.Div.letcon.,2-4g.1989 J A J 85*lb. 70 Aug. 85*4 Dec. Midland of N.J., 6 g ,1910 A & 8b. 107 Aug. 120*4 Mar.
do 2d con., 4g .1989 3 A J 81 b. 68 Aug. 80 Feb. Norf. & W.—100- year 5g 1990;J & o 81% May 90 Jan.
Eliz.Lex. &BlgSan —59.1902 M A S 88 Sept. 101 Feb. Md.&Wash. Div.-Ist.5 g, 1941||.] & J 80 July 91 Jan.
Chic. Burl. & Q.—Con.,7s5.1903 J A 1 123*4 108*5 July 123 Dec. North.Pao.—1st,coup.,6¢.1921]J & J UO0*5b. 100 Aug. 118 Feb.
Debenture,5s. ..1913 MA N 977b. 83 Aug. 102% Jan. General, 2d, coup., 6 g..1933 A & O 83 b. 80 Aug. 115 Feb.
Convertible 5s.. M A 8 103%a. 89*5July 108*4 Jan. General, 3d, coup., 6 g I937|J & D 65*sh. 60 Aug. 108 Feb.
Denver Divisio F A A 88 b 87*s Sept. 94% Jan. Consol, mort. 50 IQBQE{J & D 32 24*5 Aug. 74 Feb.
Nebraska Extension,4s. 1927 M AN 86%b. 79*5 Aug. 887 Jan. Col. tr old notes, 63 1898 M & N 80 93 June 95 July
Chic. &E .l1U .-Ist,s.f. 65 1907 J A D lllI*sb. 108 Aug. 116 Apr Chic. .P.—1st,59,..1940 A & O 44 35% Aug. 80*5 Feb.
Consol., 6g .o e 1934 AA O 115 Oct. 123*8 Mar  North. Pao &Mon~6g7./1938 M & 8 48 a 47 Sept. 89*5 Feb.
General consol. 1st,5s..1937 M AN  9938b. 93*5 Aulg. 103 Apr North. Pac. Ter. Co.—6g..1933 J & J 82 Nov. 104 Feb.
Chicago &Erie—1st,5 g...1982 MAN 95 b. 87 July 103*5Feb. Ohio&Miss.—Cons.s.f., s. I898 J & J 109*5b. 102 Aug. 112 Feb.
Income, 5S.....cociviieenns 1982 Oot'b'r 20 July 44% Jan. Consol., 7S...cccccvviirnnnn. 898 J < J 110 103 Aug 110*5 Mar.
Cbio. Gas L. &C.—ist, 59.1937 A 87*9b. 70*5 Aug. 92% Feb. OhioSouthern—1st,6 g. 21 J & D 95*5h. 94*s Dec. 109 Jan.
Ohio.Mil. &8t.P.—Con.75.1905 A 127%pb. 119 Aug. 129 Apr. General mort.,4g.......1921 M & N 46 b. 40 Au; 64 Jan.
let,Southwest Div., 65.1909 A 115" b. 105 Aug. 115*5 Dec. Omaha & St. Loms—4g 719373 & J 42 b. 60 Feb. 68 Jan.
Iet,So.Min. Div., 65....1910 A 115*2b. 106 Aug. 116*5 Feb. Oregon Imp. Co.-1st,6 g. 1910.] &D 91 b. 90 Aug. 105 Feb.
IBt.Ch.&Pac.W.Div., 55.1921 A  liO 103 Aug. 112 May COoNSOl., 5 g 39A & O 54% 32 Aug. 67 Feb.
Chic. &Mo. Riv. Div., 58.1926 A 105 b. 97 Aug. 105 Apr. Ore.R.&Nav.Co.—1st Gg 19 9J & J 104%b. 97 Oct. 112 Mar.
Wis. «<s Minn. Div., 5 g..1921 A 106*5b. 98 July 108 Apr. Consol.,5¢g 19253 & D 60 Nov. 94** Feb.
Termmal 5 0 i 1914 A 1077~b. 98 July 109 June Pennsylvama—4$ g .....1943 M &N 102% July 103 July
M. 4g., seriesA.. 1989 & 92 b. 86 July 95 Apr. Pa. Co—4*5¢g.,coupon.. 1921 J & J 110 102 July 110*5 Apr
Mll&Nor—Iet con., 681913 J & u 112%b. 105 Aug. 115% Nov. Peo.Deo.&Evansv.—69..1920 ] & J 75_ Oct. 104 ar.
Chic.&N.W.—Consol., 75..1915 Q-F 138 b. 120 Sept. 139 Dee. Evansville Div., 6g....1920M & 8 80 847 Nov. 105 Feb.
Coupon, gold, 7s. J A D 120*gb. 117 July 125 Nov. 2d mort..5g -1926 M <N 33 a 34 Nov. 72 Feb.
Oinking fund, 6 AA 114 'b. 109 July 115 Feb. Pliila. & Read. —Gen,, 4g 19583 & J 7130 59% Aug. 85*4 Jan.
Oinking fund, 5s. AA 109 100 Aug. 109 Jan. 1st pref. income, 59 1958 315s 20 July 767aJan
Oinking fund deben. MA N 10 103*8 Nov. 112 Feb. 2d pref. income,5 g....... 22 b, 14% Aug. 70_ Jan.
35-year debenture,5’ M AN 104*flb. 100 June 106*4 Mar. Eref income, 5 g....... 1958 18 b. 11 July 623gJan.
Extension, 4s F &A 95 b 90 Aug. 98 Jan. Pltts &Western—49 1917 J & J 86% 72 AUw 88 Apr
‘Chic. Peo. &st. Louis— g. M& S 95 a 93 Aug. 100 Mar. Rich. &Danv.—Con.,69..1915J & J 10 102  Aug. 111*5 Nov
Chic.R.1 &Pao.—6s, coup 19173 A 126 b. 114 July 126 Dee. Consol.,5€ i, 1936 A €0 t60 60 Aug. 78*5 Mar.
Extension anaool,,5s5...1934 J & 102*5 88 July 102 Nov. Rich.&W.P.Ter.-Trust,6g.1897 F & A t40 140 Aug. 837% Feb
80-year debent. 5si...... 1921 M &8 95 88 Sepc. 97*5 Feb. Con. 1st & col. trust,59.1914 M & S 119 b.x#I5% Aug 52 Feb
Chio.’St. P. M. &0.—65....1930 J & L>121 110 Aug 123*5Nov. Rio G. Western—Ist, 4g 1939 J <« 1 154 Au 78 Feb
Cleveland <%Canton—5 .. .191* J & J 80 Nov. 92*5Apr. St Jo. & Gr.lIsland—69..1925 M & N "68*sa. 67 Nov. 96 Jan.
C.C &L—Consol 7 g iyid J & U 119 May 119 ay St L. &Ilron Mt. 1st ext. 55’97 F & A 102 b. 95 Aug. 103*5 Jan
General consol., 6 g....... 1934 J & J 120 h. 115 Aug. 122*5 Feb. 2d, 7 i 1897 M& N 103 bh. 94 Aug. 109 A
Q.C.C.&St.L.—PEO.& .45.1940 A & O 58 Aug, 79 Jan. CairoArk, & Texas.79..1897J A D 95 b, 95 Sept. 1043s
Income, 4s Ajiril. 15 b. 12 Aug. 26% Jan. Gen. R'y Alandgr.,59., 1931 A & <= 79 60 Aug. 90% Jan.
Col. Coal & Iron—6 g F& A 95 b. 91 Nov. 106 Jan. St L. &SanFr.—6g., CI'B1906 M& N 1054 100 AUg. 114*5 Apr.
Col.Midland—Con.,4 g...1940 F A A 43 a 33 Aug. 67 Jan. 6 g.,Class C — 1906 M& N 103 bh. 100 Aug. 114*5 Apr.
OoLH.Val.&Tol.—Con. Sg 1931 M AS 90 74 Aug. 94*5 Jan. Generalmort., 69. ..1931 {\/I& j 95 b. 99 Aug. 111*5 Apr.
General, 69 19043 A D 94 a 82*5Aug. 99 Apr. St L.So.West. —1st, 4s, g.. 1989 N 58% 50 Aug. 68 Apr.
Denver &Rlo G.—1st,79g.1900 MA N 112 b. 112 July 119 Apr. 2d, 4s, g., income ........ 1989 7'\/1 & J 18*5b. 12 July 28% Feb
Istconsol. ? 19365 g a 80 b. 71 July 88*s Feb. 8.P. M.&M—Dak. Ex., 69.1910 M& N 116 b. 109*5 Aug. 119*5 Apr
Det.B. Clty&A 1913 & 60 Sept. 74 Jan. 1stconsol., 6 9...ccccoennnne 1933J & J 118 b Aug. 123*5 Mar
Det. Mac.&M —L dgrants 1911 A& 22 b 20 June 40 Jan. do reaugedto4*5 JAJ 97 Aug. 103*5 Apr
DuL So. 8h.& Atl.—5g.. 7a & j 102 a 90 July 103 Apr. MontanaExtension, 4 g.1937 J A D g9 79 Aug. 92 Nov
L.Tenn.V AG.—Con.,59. 1956 M Al\f 85 b, 80 Oct. 94 Apr. SanA &Aran P.—Ist,6g.1916 1 A j t55 Sept. 76 Mar
Knoxville & Ohio, 6'g...1925 a & a 98 a 92*5Aug. 104*5Feb. 4.0 QUi 1943 J <€ J 58*ga. 52 Aug. 60 Au
Ft. W. ADenv. Clty—ﬁg 11921 a a d 71*8  61*4 Nov. 101 Apr. SeattIeL 8.&E.—Ist.gu.6.1931 F & A 400h. 40 Aug. 92% Jan
GaLH.A8,An.-M.AP.D.Ist.5g. MAN 90 b, 90 Nov. 97% Feb. Sec'ty Corp (N.Cord.)Istcon.6s M & N 70 May 99 Apr
Han. A'St.' Jos.—Cons., 65.1911 M & 8 117%5 108 Aug. 117*5 Feb. So. Car.—1st, 6 g.,ex coup.1920 108 b. 105 May 108 Nov.
H oub.ATex.C.—Gen. 4s, 9.1921 A & O 66 a. 58**Nov. 70 Jan. So. Pac,, Ariz. —6g ....... 1909-10 j & b 94*4b. 92 Oct. 100*5 Jan,
Illinois Central—4g.......... 1952 AA O 100 b. 99 Dec. 105 Mar. So. Paoifio,Cal.—6 g....1905-12 A & 104*5 Oot. 115 Feb,
Ink A Gt. No.—1st, 69g.... M& N 110%b. LOO July 113 Apr. 1st, Consol ?\/olld 5 g...,1938 A & O gg 90 Oct. 9738 Jan.
2d 455 At & 8 63 h. 50 July 72% Feb. So. Pacific, N. —60......... 1911 J & j 96 b. 93 Nov. 105% Feb,
lowa Central—1st, 59....... a a i> 88 b 72 July 90 Feb. Tenn.C.1. &Ry —Ten.D.,1st,6g A A 0 74 Aug. 95 Feb.
Kentuoky Central—4g___ 1987 a a a 82 b. 80 Aug. 87 Apr. Birm.Div., 6g 1917 J &E) 83 a 70 July 95*«Jan,
Kings Co. El.—1st.5 g 1925 a & j 85 b. 81 Nov. 103*5 Feb. Tex. &Pao. —lst 5g. J A 76*8 59 July 81 Jan.
DaoledeGas—1st, o% 1 Q-F  ga*5 70 Aug. 87*5 Jau. 2d,income, 5 g..... March. 50*g 13 July 29*4 Jan.
Lake Erie A Weat. g__ j & j 112 b. 106*5Aug. 113 Feb. Tol. A. A AN. M.—6g. M& N 103 Jau. 108**Jan.
Li. Shore—Con. cp., 1st,75.1900 a & a 120 b, 113 July 121 Nov. Tol. A Ohio Cent.—5g. o & J107*4 100 Aug. 109 Apr.
Consol. ooup., 2d 7s......1903 a & d 121%b. 114 Aug. 123*5 Oct. Tol. Peo. A West.—4g. J & J 84*sh. 70 Sept. 81*2Dec.
tonglsl'd—1st, cun 5¢..1931 Q-J 111  Aug. 116*5 Feb. Tol, St.L. A Kan.C.—6g..1916 r A D 64 a 48 Aug. 90*5Jan.
Generalmortgage ‘4 g 1938 J & D 94 90 July 97 Nov. Union Paoifio—6g.. 1899 J A j 106*gh. 102 Aug. 110% Jan.
Louis. A Nash.—Cone., 7a.1898 A & O 111 b. 106 Aug. 113 Jan. Siukingfund. 8s.. 1899 M & S 95 b, 99 Deo. 100 Nov.
N.O. AMob 1at,69......1930 a & a 118 b, 110 Aug. 123*8Apr CoHat, trust 4*5.. ..1918 M & N 49 b. 48 July 73**Jan.
do. 2d,6 g 1930 j & a 109*sb. 100 July 110 Gold 6s, col. trust notes. 1894 F A A 89%b. 72% Aug. 102%Jan.
General, 69.. 1930 j %LD- 11 b 107 July 11988 Apr Kan. Pao.-Den. Div.-6 g.1899 M & N 106 *sh, 106 Nov. 113** Apr
Unified, 4 e. ...1940f 75 July 83*5 Feb. Istoon8o0l,,6 g— ........ 1919 M & N "90 77 Oot. 112*5 Apr.
NaBli. FIAbIn—Ist td. 5? 7 F &){ 95 Aug. 101 Mar. Oregon Shorthe—eg 1922 F A 80 b. 70 Oct. 109 Jan.
Lotus. N. A AOII—Iet 6a 9 Oa & j 110 bh. 100 Sept. 111 Jan. Oor.S.L.AUthN.—Con.59.1919 A A 0 50 p. 45*5 80*5 Jan.
Consol.,6 g.. a 0 82*5 Aug. 109 Jan. U.P.Den.A Gulfcon. 59.1939 J & D 47 39%5 758 Jan.
Louie. 8t»L. ATexas—6 g. 1917 FAA 55 b 62 Oct. 9838Jan. Union Elevated—b6 g......... 1937 M & N g7x4  98*2 117% Apr.
Metro Elevated—let 69.1908 a a j 119*sh. 108*5 Aug. 119*5 Nov. VirginiaMid.—Gen. m.,5s, 1936 M A N 70 b. 73 Nov. 86 Apr.
................................. 1899 M AN 107*sb. 100 July 108*5 Feb. do stamped guar M AN 70 p 77 Oct. 86 Apr.
Mich. Cent —Ist ,00n,7e..1902 MA N 120*%b. 113 Aug. 123*s Oct. = Wabash—IBt,0 1939 M A N 10330 93 July 106*4 Apr.
Consol., 55 .ccceeeeeeeeenee 1902 MA N 105 b. 100 Aug. 106% Apr. 2d mortgage, .FAA 75 60 July 82*4 Jan-
MUiaheSh.AW.—lst 69.1921 MA N 1253* 115 July 127*5Jan. Debent. M., series B. 9 TAj 24 b 19 July 39 Jan.
Exten. Almp.,5 g .1929F &, A 108 b. 97*5 Aug. 109*4Jan. West Shore—Gnar., 4s J A j 103r 94 July 104 Nov.
M. K. A T.—1st 4s,g. 1990d A D 80 69 Aug. 83 Nov. West.N.Y.APa—1st59.1937 J A J 102 b 94 Aug,_ 105 Feb.
27*5 July  50*5 Jan. 2d MOt e 1927 A A 0 229 18 Aug3 Jan.
Mo. Paoi io—1st, oon., g 1920 M AN 96*sb. 86 Oct. 113 Mar. West. Un. Tel—Col. tr.55.1938 J & 1107 a 95 AUg. lOl*il Dec.
1o T 1906 M A N 105*5b. 100 Aug. 115*8 Apr.  Wis.Cent. Co.—1st, 59.....1937 J & J 60 Aug. 92**Jan.
Pac.ofMo.—ist, ex.,49. 1938 F A al 97 b 93 Aug. 102 Jan. luoome, 5 g ...1937 13 h. 9 Sept. 85 Feb.

Note—"b” indicates price bid ; “a” price asked; the Range is made up from actual sales only. * Latest price this week, tTrustreceipts.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 1s.

SECURITIES. Bid." Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alabaman-Class A, 4to 5....... %806 98 103 New York—6s, loan 1893 Tennessee—6s, old......... 1892-1898 60 - —

Class B 102 107 North Carolina—6s, old LJ&J 30 6e, new bonds......... 1892-8-1900 60

Class C 4s.. 94 98 10 . 60

Currency funding 4s. 1920 92 98 New bonds, J& J 1892-1898 15 Compromise, 3-4-5-6s.......... 1912 70
Arkansas—®6s, fund,H0i.1899-1900 4*5 5's Chatham R R . B New settlement, 6s. 102 i07~

do. Non- Holford 150 200 Special tax, Cla 2% 100 107**

7s. Arkansas Central RR . . 2 10 Consolidated 4b .1910  97% 74 74*
Louisiana—78, cons Ca 101Q 113 57 57*5

New oonole. 4s.. 6s, deferred bonds.. 6 7

97  Pwhode Island—6s, cou.. 18971894 1010/
0

South Carolina-*, non-fnnd.1888 i7s 6s, deferred t'streo’

Missouri—Fund...
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BONDS.

abbreviations are often uied, viz,* " f >rmurt-gigs: g or % for guaranteed; “ end,,” for endorsed; ‘eons.,
ated; <foonv.” for convertible; *s. f., for sinking snad; or land gran
Quotations in New York are to Tnursday; from other cities, to late maII dates
Sutmerlber»w ill confer a favor by giving noflea ofany error discovered in these Quotations.

Dotted States BOﬂUS. Bid. Ask. City Securities. Bid. ASk, City Securities. Bid. S&]
United states bonds. Buffalo, N.Y.—7s. 1924-5......... J&J ??&8 New Orleans, La—Premium 5s . 165 166
Sa, option D. B, reg....ccccc...... Q—Mi 95%........... Water 5s, 1898-9. . Cons. 6s, 1923,ext. Crossman.J&J 103% 104
4a, 1907... reg... < ll3°61|114° Water 4s, 1904 MAS 5 86% 4s, 1942 . .J&J 10134 102
4a, 1907 “coup. 112%115 % I . Cit o_ MEN $1195
«, Currency, reg, S, .
6s, Currency, 1896.. .regg— J&J10I's’ Cambridge,Maas.-Water6a,'96. J*.] 105 107 6s, gold, 19 LJ&J $114
He, Cnrrenev, 1897........reg....J&J; 107 ..m City 6a, 1904 . 117 119 5s, 1908....... M&N §113 Vel
to, Currency, 1898........ reg....J&JNI10 - Water 3%», 1911. . Var| 91%) 9 ‘513, old, 189 _

() s, 1906.....
511(}630 1%& 3%s. 1904.
STATE SECURITIES. Conv. 4s, 1909............. 3s,1907.. 101
Alabama—Class“A,” 4 to 5 ,1908 99% 102 Chicago, 01,—75,1899 .. %% Park, 2%s, 20-48.. .M&N
Ulnae “ £,** 5», 1906..-— |107 7a,1895. %1 Norfolk Va. —85 Water 1901.M&N
Class « C“ 43 1906.. 93%, ....... ! 4%a 1900. 5s, 1916 ..A&O
Carrency fundlng 4a, 1S20....... 92%; 98 Il 3-65s, 1902 | 85 Norwich. Cb-—5s, 1907.. &
Arana.- Os,fund.,*1*9. Holford.J&J 4 12 k 48,1911 Omaha Neb. —Pavmg 55 1905 .
6s, fund., tint:-Bedford. ... Bid 152 Z(l)g 516)5 J 5s. 1912 c
7s, L. R. &Ft.B, woe,1900.A A0 i 4%s. 1910 &
to, Memphis A 1..K., 1899.A &0 i 12 West Chicago 5s, 1899 . 103% Paterson, N. J.—7s, 1900 . Jiao
7a,B.R.P.K.&N.O..1900.A & O 12 i 1. §107
fa,Mies. 0. & B.Klv.,1900.A AO 120 SICS i . 97

Ark. Central HR., 1900.A A O 10 5120% Petersburg, Va.—6s, long......... J&J 106

=CCtmeetwt-Kew,rg.,3%%*,1903.,iAJ ]J00 E; Phlladelphla Pa.—6s,1896.... J&J

New. reg. or coup.. 3s,1910.......1$ no 6s, $ 11714 6s, 1901 .
DIst.Col.—Cons.3-655,1924,0p, T&A 106%1— - 45, 1905 .ooeeirieecii e Va 8 Pittsburg, Pa

Fundings*. 1890.. JAJ, 10« . 4e, 30-50e, sink, fund, 1931. J&J Is 7s, 1912

Faaa.lojinfLeg, }esg ar| 118**( | 5s, 30-50*, sink. fund, 1930. )07 Pé)? 4s, 1915

waster Block, 7a 112 . | Hamilton County 4g. 1937. 10| 6s, Consol. g

do Te, 903.. . 120 . Cleveland, 0.-76, Apr., 1894. 100% Portland,Me.—fis, RR.Ai

-G#lon&l*—g)ol&soj:-l.gﬁosld 68.. Jsus j.... 1 565 %387 . <B% 4a, funded 1902-1912

eorgia- « ; 5s, 1907.......... 00 4s, 1913 ..
c 3&%8 19_% lo 19|é36 j .. CFlundgd deth 457 pril, & I*l 9\ Portland Ore.—Gold 6s,1920.M&N 5
ndtaaa—Tem oati.H"ss . 8. olumbus, Ga.—7b................. ar 30 year 5s..............

Refunding, gi’s 1895, >V 100 102 Portgmouth N.H.—tis,’97,KR. J&J ’>|o*% 106

State Bouse, 3%* 1 8 9 5 . .. b Columbus, O. -die, 1902...... J&J V; Poughkeepsm N.Y.—7s, waterlong

Temporar loan, 3s, 1899 ... | T — j!Covington. Ky.--4a,1927, new.J&J o To  Providence, B.l.—os,g.,1900...J& §105% 107
Lcmlalana—Ckinsol.7», 1914. . TAJ 1.0 AA Tioi 103 6s, gold, 1900. water loan..J & J §110% 112

Stamped 4 percent, 1914 J&J* 8s, 1899.. JAJ . 4%s, 1899 ..J&D 5102% 104

New consol 4a, 1914............. J&J 96 97 | 103 j 4b, 1011... .J&J §101 102
fifalse-rNew 3s. 1899 1929 100 5s, water, 1920.................. 105 3%s, gold, 1916... 96
mMaryland'—3a, gold 1900 95 Denver.Col.—Pub. im.4s,1904.MAS . Sumcy 111—6s, 1898..

3-058, 1899. .J&JI . Duluth, Minn.—Is, 19*20. 1A = e J Rahway, St J.—OlId 7s
Mggsacllr(’;]aotta 5a, gold, 1894- ’.\]A&%iﬁgg |100%% Dgtroiv\t.l\lllicri%gs, 1894.. 523 E{QQ 19 RNPdW adJFl‘Jstmentlggo A%0 *18?)

old, 1897................ ;o 8s, W. L. " \I€ eadin a.—is. 1920----------

Mlnageotar Adl 4-%5.1912,10-30, 98 ... 48, 1922 .. 5100 tol Rlchmognd Va.—6s, 1901-1910J&J 106 106~
Missouri—Faint 6s, 1894- 95 .JAM It 0 3%a, 1911. s 9 8s, 1901-1910.. J&J 125
New Bampslle—Os Jan., 1891 J&J 100 iou>4  Erin, Pa—Co 5s, 1921 & 192%2 107
War loan, 6a, 1900.......... AJ 119 120 |Bttzabetb N. J.—New is J 922. JAJ |83 SSs ; 48.1920.. 94%
-K aw York—on, gold, 1898-—AAO 100 Roanoke,Va., 65.
mNo.Oaroltha—0Os, old. 188d-*98,J&J 30 | SiI7% 119 IRochester, N.i.—
6« N.C.RR., 1803-5...... JAY T Galveston.Tex.—os, 1920..... 1AD 100 45,1912 i, P&A
8« do 7coupons off ...A dtO: Grind Rapids, Mleh —5s, 1004. JAJ Sda Salem, Oregon, 5s,.
6s, fundingactof 1866.1900. JAM 10 ..*J  Water, 88,1895..........ccoennn. St. Joseph Mo.—6a, 105
8a, new bonds, 1892-8 LJA 15 Harrlsburg 'Pa. —65 1895- Comp mJee 4s, 1901 97
8a Udatbam RR “A&O 2% 7 | Water 6s, 1903.......ccceeis ... ..Val-8107~ 108%
5a, special tax,elites 1, 1898-9A&0  2H . 3% XX% §100 101
4a, new, con® , 1910 ....... J&J 97 oo ! Towns.3s, 1909......ccccceen.n. 4 §W3 106
6s, 1919 . A&O Haverhill, Mass. -l1s, 1902...AAO ISUDD 5 »7% 101
North Dakota. ™FMed 1921.J&J1 4s, 1= N A&O 8§
Fonu.—b5s, new¥eg. /92 1902 F&A i Hoboken, N™J —Imp 8s,1898.J&D; ?lo
4s,reg. 1912, F KA i09* i do 1901.......MAN % 8t. Paul Minn. —45 1912 s
Rhode MM —6s, 1803-4, ooup.J &) 100 Houston, Tex. —6f '1918.. I%? 4%s, 1916..
3 >rtth Carolina—6a,Non-fund..1888 1% 09,1912 1 5s.1915. §108 —
4%s, new Issue 1993........] &J 101 102 Compromise 5s, 1918 9% 6s, 1904.
Btue consols. 4%a, la-48....... 09 100 Indlanapolls Ind. ‘*D" 7*3,%99.JAJ 7s, 1.198... [
-S%LDJ/thDal?otad4%» 183715—:[2...5].8.‘;] JAJ L. SaSIt L. Cbllty D 5t;:ng901121199101 :]]g‘]]
bs, refunding, reg s, public iinp’cs . .
Xn:mas*re—6e, unfunded.... ... J&J 00 115 ﬂ; San Antonio, Tex.—6b, 1903-19J&J H02” 103*
Compromise, 3-4~5-8*1912,.J&J 70 1}4 5s, 1930. 9ri 103
Settlement, 6*. 1913 102 107 Water 5s, 1916.. I 106 -F 4 5s, cons. 1909 101 102
Settlement, 5«, 1913 HO 105 | Water assess.,5», AO § |, 105
Settlement, 3s, 1913 74 75 Water 5s, 1923t 105% Sioux Clt?/ lowa—4%s, 1899
X tse—2», gold, 1904 i&d ... Hudson County 5s, 190 51A8 éllJag Sprln%fle d, Maes.—
t'tah Ter. Ss 1900-19 Hudson County 7s, 1894-—- J&D 120
V rglxila—f. d 2-3a, 199 3A st 57%; 7s,1903, water loan-.......... 125
fie, deferred DONAS.....oo...ceevevverne. 4%, 1910 i A&O Sprlngfleld O —b5s, 1907.........
Do trust receipts, stamped----- Knoxville, Tenn., 5s, IB10 ....JAJ 103 Toledo,O0.-y-fiOs, RK..190
New Jsf R'.ddlebvigot). 193z.J AJ J,awrenoe,Mass.—6a, 1900 ...A&u d 11 112 6s, 1899, ...
Leavenworth, Kan.—4s, 1914 J&J 5a. 1911 (callafter Oct.'93). A&O § 99 100
CATV SKCCKITIKS. Lexington, Ky—4 >j8, 1920..-M&S 4p, 1913, Var. 8 92 95
Albany. N.Y .-ys, 191S-1U19.M&N* Long slaudCttv, N. Y—Water,7s.. Trenton, N. J.—4s, 1911......... J&J § 97/\
4«, 1930 to 1930....... MAN , . Los Angeles, Cal., 55 1912. Worcester, Mass.—6s, 1905...A&0 §109” 111
oAIIeghany Pa. —5» cp , *87-9?. Var. 100 Louisville, Ky ~7a, 1903 A&O §101 102
4%y, ooup., 1900.....c.ccueenene ¥ar. 100 6s5,1897............... 3%5 1905.. ..J&D 8§ 96 97
AAIIeghen[\q Co ,58, e(? 1913. JAJ 101 103 20*40«, 5s, 1920
8. Conrt House, 1908, reg..JAj; 100 4s, 1923........... . HVIIJWAH BONDS.
8*8*. refunded. 1895 reg.. ..JtVJj Loweil 48.1903. ..LA&O 10i 102
Asheville, N. C.. 3s. gold 1911, JAJ §103  103% Lynchburg, Va.—6s, 1901-4,...J&J
Atlanta. Ga—Water 75,1904. JAJ 100 113K Lynn, Mass. -Water loan,8b,*91.J&J $Il|000 100% ?Aelneéatllé urgrderthelcotngol’ldggg‘r]nge‘.]) ello 114
CS, 1895 100 6s, 1905 ..MAN 111 a outhern—Ilat,6s
60,1914. 15 100 Macon Ga.—6s, 1909-— 108 110 Debenture 6s, gold, 1906.. .P&A 6 99 101
4%3a, 1910 JAJ 95 Manchester, N.H.—6s5,1902..J&J. 112% U4 Gen'l mort. 55, 1927 ... 1&D e 85 88
A.ignata, Mfe—6e, 1905, Fund .JA.i 115 118 42, 1911 .o, 100% 102 Ala. Midland—ist, gua. 6s, 1928.. 78is 82
Augusta, 0a.—Ce, 1905 ..Jyv,l 104 108 Memphis, Tenn.—Comp Ala; N.O. T. &e. Istdeb. 6a, 1907, & 86 88
St 295 e D 29 gl NS SR 80 gy 288 0
s, water, an ax Die S - . . 58,
Q M|ddletowln C'\znn _37*6519011JE' illEl)gg/A) ¥d0k5b &l}/ler —1st,6s, 1921.A&0 100
inneapolis, Minn,—7s o coNnsol. 5S.....ccooieriiiieninns
- 4%,3 1p912 15.. . 102% 10241 Alb' y&Snatl —Oons. 7s,1906, guar 130
4s, 1915.............. . 5 % 97 Consol, mort.,6s,1906, guar,A&0 116
3%s, 1928 U IAT i 4s, hospltal ( 87 1liege. Val.—Gen. M., 73-10s. J&J 1071
Bsogor >0-. 119 1 4s, 1922 z 7 1st mort., 7s, 1910................ A&O 8126 123
Beslth llg/le —6g, 1902 i%?é Mém%qnzw -AVis.—Water7s.'02.J&J jE---- 109 ﬁltlgﬁ?WgsTeégqj:vf/SAésillgslgg'fﬁ ? Siw 720
S, 1897 ... - bs 00 .T. . , ) 0
48,1921 19396 | 5a, averaging 10 years 100 2d, 2%-4s, Class A, 1989— A&0O 38% 39
Bayonne, N. J.—1805 5s I Water 4s, 1906 JAJ 2d, 4s, gold, Class B, 1989.,A&0
lai t fta 104 ".Mobile, Ala—4-58, l’dert 1906.J&J 10b-year, gold 5s, incomes, 1989.
Belfast, Me. —5», railroad aid,*98.. 5105 106 Nashwlle Tenn.—6s, 1900.......J&J Acl. &Chari—1stpf. 7s, 1897.A&0 .
Birmingham, A:a.—5 g., 1920' AAO . 4s, 1910 lat, 7s, 1907 114%
Boston, Mass.—Water6s,1906.Var 5m>s 123 lNewark—4s 1908 AAO 98 lucome, 0Os, 1800 A&O 95
Water as, gold, 1900. Var JIU h 113 I 4%a, 1918. ﬁ%{gﬂtgggx—llsstf gé, ll%ll%hﬁgg 100 100%
0 _
\\%ateréi' oLl s Var 4102% 103 55, 1909, Aclanitio& Pao—let 4s 1937981 57% 68%
ater 3*ss, ... AAO95 »e% 6b 1910.. .Var
............................. AMOB8 190 _7s, Aqueduct, 1905 .Va 2d W.D., guar..g, 5.1.651907,M&S .
focIyn N.i". —B*ge7* 19iS24.3&J 131% ......... Sew Bedtord,MaBS.—6s, 1909’ A&O 125 W. D. incomes, 1910.......... 'A&O —_—
Bark 6b, 1924 J&J 122% 3%, AAO 96 Oent.Div.- Inc.,6a,non-cu., 1922 g
gngge ge 1199218 JAJ 105% NBBrlrérg)séwlok N.J.—7s,water, 1\9/04 Ballt_lamnodregr‘gc(l)rlﬁz:z)rn_e‘ls8 oluglg5 l%éo o —
ridge 4s iV s ar
Ve 5o To68 nlyl 3100 8190 fariteraburg Br.. 6s. 1919, A&0 112%
* drloe SVBUrl, 4 Pnruiuacer also pay* accrued intereei. elnLondou. 1 Coupons on since 1863, §8ubject to call.
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GENERAL QUOTATIONS OF STOOSS AND  BONES—continued.

For Explanations See Notes at Head of First Page of Quotations.

.Railroad Bonds.

Baltimore & OhIO—
6e, gold, 192
Consol, gold. 55 198? &A
Schuylkill Biv. East Side 5s, 1935
Sterling, 6s, 1895 .M
Sterling, 6b, g;, 1902.
Sterlmg 6s,9, 1910
sterling, 5s, 1927..
Sterling, 4%s, 1933.. A&
Bqu.Tr.ser.8, 1891 to 1900 -M&N

Ak.&Ch,Jun. Ist,g.,5«,1930.M &N
Baltimore & OMo Southwestern—
Ota, & Balt. 7s, 1900...
New 4%s,guar,, 1990..
1st pi*ef. income 5s...
2d do do
3d do do
Balt. & Pot'e—1st, 65

1. 1911A&0
1st, tunnel, 6s.9.,9'd, 1911. J&J
Balt. Belt—1st, 55, 1990 M&N

Beeoh Creek—Ist ,0'1d,4s,1936,J&J
Belvldere Del.—15t,68,¢,1902.] &I>

dons.4s, 1927.....ccvvviiiinnns &A
Boston & Albany—=8s,1895__ J&J
Boston & Lowell—7s,1895. .M&38

6s, 1896.. J&J

5s, 1899... e J&J

4s, 1905-6-7 .Var

4%s, 1908., M&N

Boston & Main

Improvement 4s, '1905
Do 4s, 1937 ...F&

Bost. &Prowdence—ts 1918.J&J

Bost.RevereB. &Lynn—Bs '97-J&J

Brooklyn Lie.—1st, 6s,1924.. A&O

Sdmortg, 5s, 1915........ J&J

Brunaw. & W.—1st, 45’\/? ,1938.J&J
Bufl.Brad.& P —Gen.M.7¢,'96.J&J
Boft.N.Y.&Brie—1st, 7e, 1916.J&D
BuffiRoeh, & Pittsh.—Gen.5s, 1937
Boeh. V P, 1st, 6b, 1921— .F&A
Consol., 1st 6s, 1922 D
Southwest.—6s, 1908..J.&J
Burl.O.R. &N .-Ist.55,1906-J& E

do
Califor. pae.- -Ist M.,4%s,1912 J&J

do 3s, 1905.J&J
Oamden & Atl.—1st, 7b,g.,’93..J&J
Consol. 6s, 1911— ........... J&J
Ccamden & Burl, Co., 6s, 1897.F&A
Canada So. —lstSS uar.,1908,J&J
2d mort., 5s, 1913.......... -M&S
CapeF.&Y. V- Lst6s,SeriesA,1916
1st 6s, ser. B, 1916 ...J&D
let Bs, series O .J&D
Carolina Cent.—Ist,6s 9., 1920.J&J
Catawissa—Mort., 7e 1900...F&A
Cedar F.&Min.—1st.7s, 1907.J&J
Cent, of Ga.—lst,oons.,7s '93.J&J
Collat’l trustos, 1937. ..M&N
Chat. B. &Col—5s, g. 7-M&S
Sav.&West., Ist, guar.,1929 M&9
TIUSE CO. CEIES.rvversormrrroersernes
Cent.of N. J.—1st oons, 7a, '99.Q-J
Convert, mort. 7s, 1902__ M&N
Convert, debent. 6s, 1903. M&N
Gen. mort 5s, 1987 e, J&.
Leh.& Wil ——0on.7s g 1900,ass, Q
Mortgage 5s, 191 M&
Am. DK. &Imf) Co., 53 1921. J&J
Central Pae.—lst, 65 g, 1895.J&J
let, 6s, gold, 189 .J&J
Ist, 6s, gold, 1897
1st, 6s, gold, 1898.. .J&J
8 Joaqum IStM. 65 g 1900.A&0
Mort., gold 5s, A&
C.& 0. Div., ext 55 g 1918.J&J
.A&O

Land
West.
Cent, of 8. Car.—Ist 6s, 1921..&J
Charles.0t0.&C. Istg. 55,1947 ti-J
Charlie Col.&A.—Cons. 7B 95»f&J
2d mort.,,7s, 1910 LA
Consol., gold 6s,1933..
Ghartlers—|st 7e, 1901......... A&O
Ohes.&0hlo,—Fur. money fd.6s'98
Series A, 65 1908....cccives A&O
Mortgage 6e 1911......
0.&0, X Istos 1939..
General 4%s, g., 1992.. .M&s
let Consol. R. & A.2-4.1989. J&J
do do 48,1989...J&J
2d do do 4s,'1989...
Craig Yal. let 5s, g 19
Chea. O. &8.W.—M.6s
2d mort., 6s, 1911.
OhesMre—Os 1896-9
45, 1910 s
Chic. & Alton.—
{Sterling mort., 6s, g.,1903..J&J
Smklng fund, GS g, 1903...M&N
Louls'a& Mo,B . I5t,7s,1900F&A
do 2d,7s, 1900 M&N
Bt.L,JaekB'v.&C.,Ist,7s, 94.A&0
do Ist(h;/]uar (5647) 75,91A&0
s, '98..J&J
do 2d guar (188) 75,98-T&J
fIBSB.Kiv.Bridge, Ist.,s,i..6s5.i912
CM.&At.Bdge.—lIst6s,g,, 1915.J&J
Ohio. Burl & Nor.—5s, 1.926..a &0
2d 6s. 1918 J&

Debent 65 1896 .. .J
Equnpment 5s, 1903, exten. F&A
Ohio. B. &4.—Cons.,7s, laus.-J&J

€0 r-oiaitial, § Par

Bid.

105%

104%

69
97

§102%
§104%
§103%

104%

121
115%

10210

102%

111
105
105%
105%
105%
106

1102%

106
104

99
105

108%
116
11h %
103%
76
85%

86%
81

102%
poo

98%
P—

122%

Ask.

100
98%

100
103%
105
104
105*2
99
101
100%
100
100

101

105
104
83
96
105
130
99
118
103
95%

95

109%
83%

83%
83%

90
114
70

115
123

114*0
101

101
99%

122%

Railroad Bonds. Bid,
C.B. & Q.—5s. S.1,,1901......... A&O 104
5b, debenture, 1913 M& 97%
lowa Div. B.F.0s, 1919.. 104
lowa Div.,48,1919.... 94
Denver Div., 4s, 1922 F&A  88*3
4s, plain bonds, 1921. .M&8 79
Neb. Ext., 4s, 1927. M&N 86%
Plain, 7s, 1896.. J&J §102
Bonds, 5s, 1895.. D8

J&
Convert, deb. 0s, 1903......... M&8 103*e

Ask.
105%
98%

05

104
103%

Bur.&Mo.(Neb.),Ist,6.8,1918.J&J §112% n s
Cons 6s, non-ex., 1918— J&J 8102*510s
(Neb.),1910..... &J ]
Neb. KR, 1st, 7s, 1896.......A&O §102% i05"
om. & S. W, Ist, 8S, 189S.J&D §108*4 108%
ott. Osw. & FoxR., 8s, 1900.J&J §117 120
Ateh’'n & Neb.—1st,7a,1908 M&S §119 121
Bepub. Yal., ist, 6s, 1919...J&J §101*2 103

Chicago & Eastern Ilinois—
1St MOrt. Ba..cecrceeecerecerececenns 111%
1st, con., 6a, gold, 1934 120
Gen.con., 1st, 5s, 1937....... M&N 99%

oh.&l. Coal B'y, 1st5s.1936.. J&J 91 98

Chic.Ei. (“Alléy”), os, g,1929.A&0 90

Chic. & Gr. Trunk—Ist, 6s., 1900— 100

Ohio. MU. & St. Paul—

M.&St.F.Ist, 8s, P.D.,1898. F&A 116% 116%
P.D, 2d M., 7 3-10s, 1898..F&A 118 122
R.D., 1st, $, gold, 7s, 1902 ..J&J 124*3 |28
I.&M., Ist M., 75,1897 - J&J 117
I'a. & Dak., Ist M., 7s, 1899.J&J 118
Chle. &Mil,, Ist M.,7s, 1903.J&J 123
Consol., 7s, 1905..
1st M. I. &D. Ext.,
Ist M..6s, 8'fhwest Div,1909J&J 115 116
Ist M., 0s. LaC. & Dav.1919J&J 103
So. Minn, 1st 6s,1910............ J&J 1152 116%
Hast. & Dak.Ex.Ist,7s, 1910.J&J 123s
do 5s; 1910............ J&J 103
Chic, & Pae. Div. 6s, 1910 ...J&J 116 120
do West. Div., os. 1921.J&J no
Chic. & Mo. Riv. os, 1926....J&J 105
Mineral Pt. Div., 5s, 1910...J&] 103
Chic, & L. Sup. Div., 5s, 192U&,. 102*2
WIs. &Minn. D|v 55 1921...J&J 106% -
Terminal 5s,g, 1 914,00 &J 107% 108
Dubuque Div., Ist. 6s, 1920.J&J ai4% 115
Wis. Yal. Div., 1st, 65 1920.J&J §107*2 108
Fargo &Souths 6s.ass,1924.J&J %10
Inc. conv. S. F. 5s, 1916 J&J
Dai. & Gt. S0.08,1916.......J&T 104% 105
Gen. g. 4s. ser. A.. 1989... . J&J 9
Chicago & Northwestern-
Con. 7S, 1915/ cccueeres v Q—F 138 139%
Consol., fgold 7s, cp 1902 J&D 120% 123
Sinking fund, 6s, 1929 ..... A&O 114
do s, 19 29 ................ A&O 103
do debent., 55,1933.M&N 107% 109
25-yrs. deft. 5s, 1909 &N 104
30-yrs. deb. 5s, 1921. 105 107%
Extern bds. 4s, 1926.. 95
Esean.&L.Snp,, Ist, 6s,1901.J&J 107% 111
Des M.& Minn’s,lst,75,1907.F&A 117
lowa Mid., 1st M., 8s, 1900.A&0 115
Peninsula, Ist, eonv.,7s,’98.M&S
Clue. & Mil., 1st M., 7s, '98..J&J 112 115
Winona&8b.Pet.—2d7s,1907M&N _12s 130
1st extension, 7 g., 1916. J&D 8132
Mil. & Mad., Ist, 6s, 1905....M&S $110%
Ott. C. F. & St. P., 5s, 1909..M&S 107
North. Ills., 1st, 5s, 1910... M&S 105
Madison Lxi;., ist, 7s, 1911.A&0 126
Menominee Ext.,1st,75,1911J&D 126
Northwest.Un., Ist,7s,1917.M&S 130
OMo. &Tomah,—Ist.ea/OS.Itf&N el 12 117
CedarS. &M o.-1st, 7s, '94.F&A SloO 101
1st mort., 7s, 1916.......... .M&N 8131  131%
2d mort., 7s, 1909, guar...J&D
S. C.& Pae., 1st, 6s, 1898..J&J §102 104
Frem. EIk.& Mo.V.—6s,1933A&0 5120 121
do do Unstamped.. §117 119

Chic.Peo. &St.L.—Ist5s,19287M&8 95
Roeklsl.Dlv.con.s.5s,9.,1941.J&D
Consol., ist, g., os, 1939 .M&N 95

Chic.B.1.& Pac.—6s,1917,coup J&J 126  126%
Chicago & Southwestern. fllo
Exten. & col, 5s, 1934.. 101*2 i02%
30 yr. deb., 5s, 1921 94 94%

Ohio.& St. L.—1'st 6s, HII5. ..

Ohio.St. L, &P.—Con.5s,1932.A&0 107 110
Chic. & Gt. East., Ist, 7s, 93*95, 100
Col.& Ind. C.,Ist M.,7s,1904.J&J NO

do 2d M.7s,1904.M&N 108
Un.& Logansp.,lst, 7s, 1905.A&0 113 116

Chicago St. Paul & Kansas Clty o .
Priority 0s, 1931........cccceoucnee. J&J iigo" 103™

Chic.St.P.Min.&Om.—Con. 6s, 1930 120
Oh.St.P.& Minn. Ist,65,1918M&N 122
St. Paul&S.City, Ist 65,1919.A&0 123 125

Chic.& W.lud.—3.M. 6s, 1919 M&N 101%
Generaimort., 6s, 1932 Q—M li5 116

OM. &W. Mich.—~Gen.5s, 1921.J&D § 50

Gin. Day.&l.—IsE,g.,55,1941.M&N; 93

Gin. Georg. & Ports. —63 1901A&0 g,—-,-

Cm. Ham. &Da —Consol 5sA&.0 §102% 104
Consol. S. I, 7s, 1905.........A&O 118 1122%
Consol, mort. 6s 1905.......A&0O 4111- 1116
2d mort., gold, 4%s.1937. J&J § 94 95
Cm. H. &1., 1st 33, 7s, 1903.J&J !

C.lat. L.&C.—istg. 4s, 1936 Q—F 91*3 9GS
Con. 6S. 1920.....ccceerererneane. §LO+
lailianap. C. &L,, 7s, 1897.F&A  — 109
Ctn.Laf.&C.—Ist,7s,g.1901.M&S §105 ...

ClIn. Leo. & Nor.—1st, 0s, 1916J&J 8100 102

ClIn.Bioh, &Chlo.—Ist, 7s, '95-J&J §Iv1% 101

CIn.Rtoh.&F. W.—U e7s,1921J&D §112 =

cm.&8p.—7s,0.C.C.&1.,1901.A&0 HU
7s, guar.,

Oleiw-t & Jed. —1st, Os,m1227- .J&) 118

.M&S f 973t
ff&A

Cley.Akron& Col.—

Gen. M, g, 6s, 1927.
uip r. & 2d M.. 101

I E
0163/8.&Canton—lst 5s. 1917.J&J
pays accrued Interest,

=to umtjL.

ii8

—

D]

Railroad Bonds.

Olev. Cin. Ohio. & St. Louis.—
C. Div., 4s, 1939 J&.

St. L. div.Ist ,eol.tr, 4s,’90.M&N 90
C.W.&M.DIv.-Ist,As,g.1991.J&J
Cinn.San.& Clev.—6s, 1900..F&A
Consol. 5s,1928.....cc..cc....... J&J 106
Peo. & East. eons. 4s, 1940.. . 75
Income 4s, 1990 17
Clev. Col. G & I.—Ist 7s, ' 99. M&N 113
Consol, mort., 7s, 1914 .J&D 126*0

Cons, S. F., 7s, 1914..

Gen. con. 65 1934.. .J

BeUef. & Ind. M, 7s, 1899 .—J&J
Cleve. & Mall.Yal.—G.5s, 19S8J&J

Cle. & Pitts. —Con.s.f..?s,19OOM&N 114
Gen. gu. 4%s, g;, “ A,” 1942 J&J 105
Do Series B, 1942, A&O

Colorado Mid. —Ist 6s, 1936..J&D
Consol, gold,4s.....cccccovenennnne 1940

Columbia & Gr.—1ist, 6a, 1916.J&J
2d mort., 6s, 1923.......ccceceenn A&O

Col.& O.Mid—Ist,4%s, 1939—J&J  90%

Colum. Hock.Y. & T _ Con.5s,1931 89
Gen. 6sgold, 1904 .............. J&D 93
Col.&Hoek.V.—IstM .,7s5,'97.A&0
Col. & Toledo—Ist7s,1905. F&A

do 2d mort., 1900. M&8
OMOo&W.Ya.,Ist,s.f.,7s,15i0M&N

Col.Shaw. & H'k . 1st 55.1940.J&J
Eqm ment 6 s , 1916. .

Col. estern, Ist, 6s,1911. 85%

Con. &Mon—B C'& M.—

Improvement6s, 1911 - §112

Conn. &Passum.—M',4s,1943 §100

Connecting (Phila. —lst 6s .

Consol.BR.of Vt., ist, 5s, 1911 § 90

Coro.Cow.& Ant. deb 65,1898 M&N .

Dayton &MIlch.—Con. 55,1911 .J&J §foir

Dayt.& West.—IstM.,6s, 1905.J&J §107%
ISt mort., 7s,1905.......c......... Jog— -

Delaware—Mort., 6s, guar.,*95.J&J

Del.&Bound B'’k——Ist,7s,1905F&A 124"

Del.&Hud.—Coupon 7s,1891.A&0 104
ist, M, Pa.Div.,7b.1917— M&S %gg

Den. City Cable 1st 6s, .908.

Denv. Ti-am.—Con. 6a. g.

Metro. By. 1st 6s,9.,gu
Den. &R. G.—1st eon. 4s 79
112%
Impr., g., 5s, 1928.. 74

DesM, &F.D.—Guar. 4s,1905.J&J

1st mort., guar., 2%s, 1905 46

57%

Det.G.Haven&MIl.—Equip.6s,1918 ellO
Con.M., guar, 6s, 1918 A&O ellO

Det. L. & North.—1st, 7s,1907.J&J
Gr.Bap.L,& D., Ist.55,1927.M&S

Det. Hack.* M.—Ld. r 3%b,8.A.
Dub,& S. City—Ist,2d ,'94.J&J 100
Duluth & rronB.—Ist, 55 1937 A&O
Dul.ReclW.&S—1st,5s g 1928.J&J
Duluth S. Six. & Atl.=5s,1937,J& J 100
Dul. & Winn. 1st5s, g. 1929.-3&J
Dunk.A.Y.&P.-~Ist,7s,9..1900J&D 105
E.T. Ya. &Ga—Ist,7s, 1900—J&J 109%
Divisional, 5s, 1930.. 102
Consol, 5s,g., 190 88
Ist Ext., god 5s, 19
Equip. &lmp g., 0s, 1938..M&S
Cincinnati Ext. —5s. ,9.1940F&A
Mobile & Blrm.,Ist, 5s,1937.J&J
Kuoxv. & Ohio,1st,6s, 1925,J&J
Ala. Cent,, 1st, 6s, 1918......... J&J 100

East.&W.Ala.—1st, 6s, rec’'ts.1926

Eastern, Mass.—6s, g.,1906. .M&S 8§117%
Easton & Amboy—M.,5s,1920M&N 106
E.Shore Ter.—Ist os, g,, 1910.F&A

EUzab.Lex.& Big 8.—bs, 1902.M&S
Elmlra& W'mspt—Ist 6s,1910.J&J 115
53, 2882 A&O
(Erie & Pitts.—Con. M., 7s,'98.J&J §104
Equipment, 7s, 1900w A&
Eureka S rmgs—lst 65 1933.F&A
Evans.& Ind.—Ist,g.,6 ..1924
Ist, eon., guar., 192 .
Evans,& T.H.,Ist eon.,6s, i'e”
1stgen. g. 5s, 1942, 95

&
Mt.Vernon—ist, 6s,9.,1923A&0
Sul. Oo. (Jr. 1st, g. 55, 1930.A& O
Evans. & Rich. —Ist5g 1928. M&S
Bvansv.l.H.&Chi.—lIst, 6s, g IOoO 8lub
2d, 6s, gold, 1900 ~..J&J 8100
Fltchburg—Bs 1899-1903
5s, 1908..

1, 8.& M.S,, 1902. A&0 LLO w-In :Ua.So.&FL.—1st6s,tr.ree. L927.J&j in

98%

Bid, Asfe.

95
92

96%

86%

115
102

90%
107%

111
121

92
45

82
98

117%

' 99%

112
120
100

99
106

104

N 1C5
A&O §103% 105

6s, 1897..
7s, Apr|I 1894.. ..A&O §100% LO1
4%s, 1897.. M&S § 97 99
4s, 1907...... ..A&0O 8 94*3 95
Bost.H.T. & West., deb. 5s, 1913. 98 98%
Flint & P. Marq. —M. 65,1920 A&0 116
1st, con., gold, 5a, 1939..... M&N
Port Huron Div, 55 1939 .......... ) 90%
Fla. C. & Pen.— 1st, g.,55,1918.J&J ids =
1st, 0o0a 5a. g., 1911 LJ&I
Ft. Worth & Deuv. O.— . 1921 71%
Ft.W.&RioG.IstSs. g., 1928 J&J 6L
Gal.Har.&SauAnt.—st,6s ,g. 1910. 9/% ___
2d mort., 7s, 1905.......... J&D 95 105
Mex.&P.Div. Ist, 55, 1931.M&S 90
Gai.Hous.& Hen.—Ist,0s, 1913A&0 — -
Georgia—6s, 1910......ccccneivnnnn. &J 103 104
Oeoigiiii'-e us, 30/,-, Ji&d  89% 92
> Con. 2d mort.,_5s, g., 1923.-A&0 .*.-. 35%
Oou. income, 0s, g., 1923 ... ARO 3 11
Ga.Carol.&No.—Ist.os. g., 1929.J&J 88*a
74
Gr. Sao. &tad. —1st, l.g., g'd, 7a, % §1.10
1stM,7s,i.g., gold notguar A&
General 5s, 1924-----.....M &8  ..... 60
Muskegon Div, ns, 1926.. J&J § 90 95

Ex. 1st, g, 1%s 1041

) uxAuaacardaai. 1 laFrauttirt.
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GBSSBAL QUOTATIONS (P STOKS AND BONCBE—(n S ted
For Explanations See Notes at Head of First Page of “notations*
Railroad Bonds. Bid. Ask Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
0T*RsyW*&St.P.~IsM®©n.5e,g.1911 Lousy.&Nashv. —tContllmed } N.Y.C.& Hud.Riv.—(Continued.)
2d Inc.. 4S..uveeunnnn. 06 16 20 em-forty 6s.1 9 2 4 M&N 9SS 102 Sterlingmort., 6s,g.,1903...J&J e!19 121
<H*North.—Col. tst.4s,g.,1902.M&8 92 50-Tear sold, 5s, 1937........ M&N 97 Gouv.&Os-w.ist 55, g 1942..J&D el16 121
Han. & St. Jo.—Con. 68, 1911..M&8 116*5 118 Unified 4s, 1940.. J&J 77 78*2 Mohawk & M .Ist, as. g.1991,M&S elOl 103
Smerish'g P., &c.,Ist*, 45,1913.J&J 102% Pensa. & Atl.-st,65,gu,2Z1.F&A  96is 100  N.Y.Uiic.& St.L.—ist,45,1937.A&0  97is _
Hart. & Conn.West —58,1903.J&J 5 so Qol. tr., gold, 5s, 1931..... M&N 8 N. Y. & Greenw'd L. —1st M. inc. 6s 25
Honaatonie—Cons. 5b, 1937. M&N 112 % S, &N. Al s.f. 6s, 1910....A&O 111'" 2d mortgage income, 6s 4
BL & Texas Can. 1stjg 5s,1937J&J 105 Consol. 5s,1936___....... F&A 90 .Y &Harlem—7s,coup.(1900.M&N 118 I4
Waco & N. a,9.,1901.J&J 104 Nash.F.&S8, Isfcgd 9.05,1937.F&A 100“ N.i, Lack.& W.—1st, 6s, 1921.J&J 129 131
Cons.g.0S,1312........ .... A&O 102 10H* L%V.N.A.&Ohio,—i8t,6a,1910.J& 110% 115 d d, 5s. guar., 1923.. ... &A 111
Debenture 6s, 1 8 9 7 . -A&O 100 Con. mort. 6s, 1916.............. &0 100 101 Term. &impt. 4s, 1923, .M&N §........
Gen.g 4S, 1921.. A&O 667 General m.g.5s,1940..... M&N 69*$ 71 N.Y.L.E.&W,—1stex. 7s,’97.M&N 108% 110
Debenture 4a, 1597. .A&Q  so G & I. Dir., 6s gold 19U .-F&& 2d mort. extended,5s,1919.M&S 110 116
Rnnt.&Br. Top—lst 4s A&O 99 Lon.Ry.Co,, i8tc., 5s ,0.,1930..J&J 9534 3d M. extended, 4%s, 1923..M&S 107 108
Jons. 3d M. 5s,1895........ A&O 101 ILonie.81.L.&T. —1at65 9,1917.F&A 50 65 4tli M., extended, 5s,1920..A&0 109
Hlinofs Cen.—Ist, ,gold,4s.1951.J&J 107 1st cons. 5s,9, 194 2. M&3 10 5th M., extended, 4s, 1928.J&D 99%
Gold 31*8,1951 .J«U  95h Louisville Southern 5s..7J&J 48 49* 1st eons. M., 7s, g 1920. _M&S 131 134
Col. tr,, gold, 4s, AAOD  99% Macon & Nor.—1st 4%s, 1990-M&S 1st cons, fundcoup,,?s 1920 M&S
Gold, 4s, 1953.."......... M&N Manbafc. EL, consol, 4s, 1990.A&0  93*9. 93%  Reorganizat'n 1stlien, 6s, 1908 .
Cairo Bridge—48,1950 .... .J&D Metrop'n EL—Ist, 6s, 190S..J&J 119%,120 j Long Dock con. g, 6s, 1935 A&O 5122% 125
Springfield Div., 65 1898 J&J 407% 2d 6s, 1899.. .M&N %.,.... New 2d cons.Gs, 1969 .......J&D 78-  79M
Middle > 107% N.Y.Elevated.—1st, 7s, 1906.J&J 118% 11334  Collateral Tr. 65,1922........ M&N
Stirling, 8. F,, %,Sg lf@ ﬁ%ﬁ #fag 107  mMaine Cent.—Mort. 7s 1898..-J&J 5109% 110 Funded counon 5s, 1969 _ J&D  72is
Sterling, '3 0 95: |<< 108 Extern bonds, 6s, g., 1900,..A&0 Gold income bonds, 6s, 1977 .
Sterling, % ....... L. e vI30 132 Ol110. & Erie 1st4-5sg. 1982.M<! 6" - " 100%
QHc.8t.A M%78, 97. M&F 167 Cong 4%& 1912 103 Income 5S, 1982....coceece. eee 40
1st cos. 7a 1 109 Leeds & Farm'g] n, 6s, 1896.J&) Dock & Impt 1st,6s,1913...J* 115
2d, €ta, 1907 J&Df Peril. & K..Cons M.f68 '95.A&0 N.Y. &L .Br'eh— lst 53 1931.J&D
5s,1951, dfiti J&D; Debenture, 6s, 1'>-20s. 1905MWA - N.Y.N. H. &H.Istr. 4s 1903.J&D 104
Mem. Div.. | SJ&D Marie.& Phe&nix- 8t 6s,1919,M&N! Con. del>. certs. 1st instalm'tpd. 50 so
uUL D. & W.—Co A&O] Mar’'ta& N.Ga.—la ,8s,K.,UtU.J&J! N.Y, &Noi*t!lPn—1st g.5s,1927.A&0 107%
S4m. ta. 5», J&J} VA J&JII e 2d gold Is, 1927 70
Iad »€0,&8p.- JAAOf 1120 4251IM.&W)A&O" N.Y.On.&W.—Con5s g 939.J&D 106 107
i ~ia J&jD st,7s,1915.J&J 112 Refundin lst 84% 84%
Zad poUftdE 110 *tided, 1915.J&J 112 N. Y. &N, —1st 75 1905.J&J 8115 115%
Xa&*I»poll*4 no 97 100 I11st M., 68,1 05 J& 0 108%
m mort, 100 sen,7s.1915J&J 110 120 ’]\lzd m,6B, 1902.. 100
In,ACEN> no s = J&J 50 . Y. Pa. & O—P s 103
2*1 4%— do . 1lst7s,1905... 20%
3d, 4s, IS, g.,1942. F&A 71> 7-4% 2d mort. ine., 5s, 1910..... 2
lowa. **nt 45, 1911..J&J § 51% 3d morts4inc., 5s,1915. m
*E*ny «SB. €, 125 O unvi 10 10% Eqmﬂ Trust., 55,1908...--M&N e 94 98
3*ek, T*& )39- . Jduly! 6 6% il. & Nor. —lst 1923 °..J&J 100
Jteffecttiri* ia.g., 1942.M&S 70 Income 6s, 1933......cvvennnnne A&O 25
Mad ««, 1827-J&D f 85& N. V., Prov, '& Boston 7s,1899.J&J
M woe 11%8 ,08,1917.-M &S - N.Y.S.&W'-let refnd.,55,1937,J & 105% 106%
Canaw, d U .,08,1917. April . 2d mort., 4%g, 1937___..... &A 90
K&mm C .. 7a, 1902.M&N 12is Gen, m. 5a, g, 1940 . F&A 95 97
aan. C*C . IANj 105 Term. 1st, g.. 1943.....M&N 103% 104
Flea*. | >7111104 |10 *y . Midl'd of N7 J. —lst 6»,1910.A&0 116 117
K.C.F.8r- Me N j b; q3 1o M&SI iTo% Norf. &Soufcblstg '0s,1941.M&N 95 98
i N j 99 101 Newo'g Dutch.& Conn.—Inos. 1977
Ourren 415t 57 %! *i 190 Norf. & West—Gen., 65, 19 G.M&N 123
KAj.Ft.0t ) IIOTMIIO , Ut 85 1902 M&N'>c 124 New River 1st6s, '1932 A&O 112
E»».C. 1 ,1.927 MiiMs — m8«, 1903...... Impr. & Extern, 6s, 1937— F&A el04 106
Sir,, T | 9| B“ 1st r« 9.3sJ9*9,J&D: C 'i | IB i Adjustmeut 7s, 1924....
EXUBJo 7»,1907 J&J .U4% m v &Wat Gap—1st,5s,191114 90 ..— ,i EgnipradDt, 5s, 1908—
Nodii-w 71,/1920.J&D 1102 ti 5 a guar, is, Y. 8. & W., 18961 :2 90 if Clmdi V. IX,1st5s, 19 90
C.Hi m—1+%:19206s..J&D o' id of Indiana 5 S § 9h [101 JIM<L & W. Div. 1st 55 194 84
Kan,. O IF m Tm tin FAAI . Mil. Lake h. & W.- ~6s, 1921. M&N Debenture 8a, 1905... .
Kan, u. PLis. & ¢ nr 5a...A&QO’ ).5«, 1907......... F&A 305 ..... Rodn. & so.latg.gu.5s, 2.
'mquCe By.—t .4»,1987.J&J 82 Ext. &1 p.s. r% 5«, 1923..F&A 108 !109 86. Bide, Va,, ext, 5*6s.........
kentuck un, It #a.1028M &J:!. Mich. U m, 1st, 6s, 1924 J&J 1281]L..... do 2dM,6xt. 5-6s.-,1900 100
KO#imk&Ii€« M .- t>* 1923 A&0i 90* Ashlain 4iv., 1st. 6a, L325...Mtvv 123 " [125 do 3d 51, 65, '96-1900.J&J 100
Kis* « “ “ 2, 1825..0&J 85 tneomei  6s, 11..,. ....... M&N 105 Va.& Tenn., 4th M.,8s, 1900.J&J
A&Oj 20 St. P.E. Air.Tr'k, Ist-,gimr.. 6s. liO 1| do extended 5s,1900.J&J 160
Falten 8, 1929..M&0;. BO MIL & N -Is Ce 1 . J&D 113%'____ ~ 100-vear mort.5s, 1990 .— J&J
King 65, HU2.J&J . i 913.,,..c.... &D 112 ... il do Nos. above 10f000....
WetKtNi _4 tiz 1Minn. & mi. I, /& kitz7.3&.U 120 {__  iNorth. Pac. Coast 1st6s......... M&N
,58,1041- an 100 101 lowa Ext ist g 7s 1909.. J&J) 112 North Penn.—let,7a, 1896— M&N 106
I»ake r he Milc 1. So.-— South wett.Ext, 1st,7ft, 1910.J&D no Gen, mort., 75,19u3 - -J&J 127
nmit.& L.aewb rta/M- 7® A&O: 110% __ T Pamflc IDct.f; St 6s,1921.- A&O 105 ... Debenture 6s, 1905-— M&S
m u dpn.& ToL,ia%7i,X 200.F&AI iv7 Imp, & Ei nip. e. 1922.*- _J&J 111 tio !Northeast., SO—lstM 85,99, M&S 11013 112
IRWUIC 2d bonds 78, 18sr9... A&OI MismIK & 5s, 1986--J&J e 95 10 d mort., 1899....... 'M&8 108 no
LsdscSimre comn,op., Ist, 7s J&J 120 lit jMinn.S, Stejil. &Atl —let Ms, 1026 Consol, gOId 6s, 1933. ...... J&J 104 105
do  ftmst.fmi,, .J&D! 120% 121%% rvmft.ii 4, 1988 ................... j&J e 07 0 Northern Cai. —lst 63 1907..J&J
Hah Coal RP 934 J&J 109% 112  jMo. Kau &'J -1 ?( K-, 44, 1000 J&I) S0 i4j" Consol. 53 1938...*%........... A&O 91
&*LA*&Gr R. —Iftt 5«, xmn. J&J{ 108 I 74 tr. An 109- 46% 46/‘ Northern Cent. —4%s 1925..A&0 104
1SO J&D! 107 1 K&U3 C. k P& 1st4g* F&A 68 72 ; 2d mort., 6b,1900................. A&O 108%
Con. M sterling Og 1847.. J&D , 106 i Dm. &Wii BOl f£u.,5a, le?ﬁM&Nf 80 Con.ioort.,6s, g.,coup,, 1900.J&J 111
Sd a A, 7%1910] %% M&ic 130% M --Kali.- J...is to t.g, gtt-MS- AAO 81% 82 i More, bds, os, 1926, seriesA J&J 109 ___
Con. m ba, 9% 923 reg J&Dj 123 mo. Pao.— >0U80L 8 %920 95  *FEx do series B 109
LehuV V ImtAkti g. 90S 101 4ile 7a.1906 M&N 105 Cons. M. 6s.,1904.. 112
T ngJS 1041.A&0' 100 ,t917%.* T M&8 83 Con. mort, atg 6b,Qg., J&J
Utehl 0ar.& Wen >J&Jt 1 Col. traet ! ..F&A 68 | Union RR. '—1st, 6s, end. Oant.J95
U. Mia  —Renew 12.. M&N 108% 110 | JLexingto (il 5 1020....F&A ... Northern Pae,—Geu., 6s, 1921.J&J 110% 110%
h- Mac& Kk Ft,8.— i«tt7s, 100§ Q&L 73% /@ | BWM M tg-la,1938)F&RA 97 »9 j Gen, land gr,2d, 6s, 1933..A&0 88
Utile X &Mem,— 7 M&SA »**, 40 ] 2d 7s. 891 s J&) 103% Gen. land gr., 3d 6s 1937...J&D 69%
toB*1 Mid—1st 898. M&N; iil% 112% = 8t. SM. VB.--litf ex. 5s,’07.F&A 102 i02g] Con, L.<L,g, 5s, 1989......... J&D 32 33
18tC  »f>L Se* 1i>3i....... . **q-J 2d.7s, * 1897 ..ooovvenn *2t U2 us5 ; Dividend scri ext. 6s, 1907.J&J
Gen .19 3 3. *px* ﬂAU 94 i Ark.BT.! M., 7a,9, *95J&D &9 Pen D'Oreiile Div,, 6s,1919.M&3
Ferr 4%g, g,, 1022.%* M&Sf 09 mi { CaStoArl*%‘ r lat 78*9 /97.J&D 95 10 i Mo, Dav. 6a, 1919 'M&N
No.S Br.lsteonftMg, 932 q.J 303 106 1 Gen.eou. py & 55,1931A&0 78  ;tp& James Riv.ValL—lIst,g.,6s,'36J&J
N.Y.&-i'r 027 M&B] ;Mobile &0 —Ib hi. 8s, 1027.J&D 110 ! Spokane & Pal.,1st 6s,1936.M&N 52
24 mort. ine., 1927.. 7s let Exter Oioe 1927 v t— e I Helena& Red Mt.Ist$6q 1937M&9
N.Y.& IVjO&‘Beaeh Iet7s/97 !3 Jj i Gen uior! .f4ft»j938....... .31.&S 80 62 ; Dal. & Man,, 1st, 6sf1936...J&J
jr.Y . &M.B..latcou b 1935% sii4 % 8t.L.& Cairo—4ft, guar.. 1031.J&J f 795 .. ... | Dak. Ext, 1st, BL6a,1937.J&D 0
Bro< k. & Mon., lst 08 1Hi.5!&8; i07q :Mout.& £ulatti it Ms, 1009.. Jcs] 85 86 No.Pac,& Mon., 1st,6s, L938-M&B . 47%
Is 3,911 . -*. ** M&c; 142 i.&lex ,1»t,65#920J&J ... ...... Coeur d'AL, 1st,g., 6s, 1916.M&8 80
2d a 1938.% J&D  102% | 1st more. 7Sf10iS coi....... A&O 110 do Gen. lstg 05> 1938...A&O
XAl |ty &Wltx iato#,isa 1 -M&Nf -Moms & E sex J Bt, 7a. 4914 MAN 135 Cent*.Was|IPo, Ist g.6s.1333-M& A 45%
BN i IstvOs.low . A&O 103>, 1 tjtwr, bonds, 7s 1900........... J&J 1138 Ch. & No. Pan. coo. 59.1940. A&0 4d% 0
E | tE. Div. 1st, im: J&J; ..7b, 1U0L..._AAO 118% .2 . North.P.Ter, Co.—lst, 6s, '33.J&J
2d. me Il OoiisoL mort.,7s. 1915.... J&D 137H 40 N. W.Gr. Trunk 1st, 6s, 1910 .J&J 101 55
T, ,X027.A&02 jiNaghiig, & Lowell- sb, 1900,.. F&A, LS&%% 106 In. W. Nor. Gar. Lst 6s, 1936,.A&0 _ -.... 102
........ J&jf 60 tNash.Chat&d.L ist7s, 1913,J&J" Norw'h &Wor,—8t M. 65.'97.-M&8 §104
Gml 043. M&S! o] 45  2d mort.. 6k, 1901......... J&J Ggd.& L.Cham.-Cons.6s,1920.A&0 105
6§ i CeuBolidateti gold os 1928 . A&0 101 tol% lueome,68,1920.-....-.. -———— | 20 20%
Ceeiil A, 1% {109, New Haven & uerby—Con Ss,1016 103 Ohio L & W.—ist pfd.os, 1938.. &2
0, I 6«, 1960. ...... ®... ... M L. Ind 81.&W—1st, pr.,7s, 190 110% US
do 101 tNBW Haven &N, 1st 75, 1899- 3&J iii 0. &Miss—Cons., s.f., 73,1698, J&J N o ey
mb 1 Cunsoi. G, 1909, .............. A&O 1116 Cons, mort., 75, 1898....... I8 110
Geal XUPxX |IM J, Juiictiou, 1st, 4e« 1986-..F&A! lo< 2d consol, mort,, 7s, 1911, A&0O 113% 118
N.J. & N.Y. int, 10...M&N !e§... 18t,Springf. Div., 7s,. 1905.. M&N
n IN“W IAmdonNor.-sLISAIUO.J&J J:On 103 ist'gen.. bs, 1932.— — ... J&D
mm.A 1i0 63,1809 i« LgtuJ&J 100 Ohio Rtver KE. —1st 55, 1936,J&1> ...ei .avnnn
iuo  N.O.&i si. -Prior i.os, 19 If 16 Gon. gold, 5s, 1937--— 'A&O v 97"
Fen«a [IN.Y MU, ~M.0a g,,lgOLM&N «113 |iI «©nH) - |0uth0rn—Tst65 1921...J&L 85%
m*to iNG S H-L. Btup 7/7,1903.J&] 1/59 (. Gem M. 4s, 1021.................. M&N ... 50
& tl %64 IPOL..M&S 10; [168 Ohio = i.v sr,1938.J&J i 1060
B 6b, 1880 190j.. M&S 106 Old Colony—6s, 1397-. ...F&A 8§io6*i 106 %
rlo 4s,1890-1905 .. J&D 160 ; 68, 1895--. — LJ&L 51*42’\4 102
55107 109 Deb, 4s, g,, w05, exf.i M&N,.*.. 101%[l02 1 78, 131M M- §100 =
6f Also payg accrtted interest, e In Loudon. ji Ooutpon oil. t In Amsterdam. t In Frankfort, Germs.ny*
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Railroad bonds.

old Colony (Contmued)
4%s, 19

N. Bedford RR., 7s, 1894..J&J
Omaha &St. L.—1st, 4s, 1937..J&J
Orange Belt—1stM., 5s,1907..J&J

Oreg. & Cal.—1st 5s, 1927 J&J
Oreg. R'y &Nav. —1'st 6a, 1909.J&J
Con.M.5s, 1925 J&D
Collateral trust £s, 1919— M&8

Osw.&Rome—IstM ., 7s, 1915.M&N
2d. 5s. guar., 1915............ F&A
ox.&Clark.—1st, p.& 1 gu, 68.M&N
lstmterestguar 6s 1937. .M&N
Panama—Sterl'gM., 7s,g.’97.A&0 €
Subsidy bonds. 6s, 1910— M&N
Penn.RR.—Gen, M, 6s, 0,1910.J&J
Cons. M 6s,cp., '05.J.15 &D. 15
Consol. 53 cp., 1919. ....M&S
Cons. 4, g., 943.. .M&N

Collateral trust, 4%s, 1913..J&D €
Equip. Tr. 4s, series A
Penn. Co., 6s. coup., 1907..Q.—J
Penn. Co.1st' M. 4%s 1921,. J&d
Penn.& N.Y.Can.—ist. 7b '96.J&D
1stmort., 7s, 1906 ...J&D
& RR. consol. 4s, 1939,
Penn. & N. W. 55 1930..
Peo. Deo. & Ev. —lst 6s, 1920-J&J
2d mortgage, 5s, 1926 N
Evansville Diy.,Ist 6s.1920.M&S
Peo.& PekinUr.-1st,6s,1921. Q—E
2dmort..4%s, 1921.. .. M&
Perkiomen—1st ser. Ss 8.Q
2d series 5s, 1918................. Q.-
Petersburg —CIassA 5s, 1926- J&J
Class B, 6s, 1926
PKila.&E" Gen guar 6s,9
General 5s, 1920..
General 4s, 1920..
Bunb. &Erie—1st, 7s, 1897.. A&O
Phil. &Read—zd 58, g., 1933.A&0
let, 6S. 1910........ooneriininnne J&J
Con8oi. M ,75,1911,reg.&op.J&L

Consol, mort 6s, 1911........ J&lI
Improvementmort 6s, '97.A&0
Cons. 5s, 1st series, 1922....M&N

Deferred income 6s.............oo......
New gen. mort., 4s, 1958— J&J
let pref. inc. 55, gold 1958-—1
2dpref. inc., 5s, gold, 1958----1
3d pref.inc., 5s, gold, 1958— |
3d pref., inc., 55 convertible...!
Term. 5, gold guar., 1941.Q—F
Phil. Read. & N. E.—4s, 1942........
Incomes, Class A .........195
Incomes, Class B ........1952..
Phil.W. &Balt—Deb.4s, 1917A&C
6s, 1900.. .A&C
68,1910..
Trust certs. 4s, 1921 LJ&J
Pled. & Cumb.—1ist, 0s, 1911.F&A
Pit.C.C.& St.L.con.4%8 A, 1SA0A&0
Cons. 4%s, series B, 1942...A&0
Pittsb.C.& Bt.L.—1st, 7s. 1900.F&A

F el

Bid. Ask.
105
101%
100
111
100%

80

105

65

125

107 111

100 103

94 105

127

116**

113%

12 114

ol 103

iio" i'li”

105

120
93

31 33%

80 85
65

98

[C0)] 95

106

108

20%
102%

95

100%
115

Pittsb.U.&Tol.—1st, 6s, 1922.A&0 ell4

Pittsh.&Con'lIsv.—IStM. 7s,'98.J&J"

110%

Sterling cons. M. 6s, g guar.J&J e128

Pittsb.Ft.W. & C.—1st, 75,1912 Vai
2d mort., 7s, 1912.
Sdmort..7s,1912..

Pittsb. June. 1st 6a, - J&J

Pittsb. & Lake E. —2d 55,1928 A&O

Pittsb. McK.& Y —1st,6s,1932.J&J
2d 65, 1934 ..o J&J

Pitta.Pain.&F.—Ist,g.,cs,l1 916J&J

Pltts.Shen.&L. E.Ist 5s,1940.A&0

Pittsb. & West—1st. 4s. 1917.J&J
Mor%}age 5,1891-1941.— M&N

Pitts h.—1st,5s,1927.M&N
Ashtabula & Pitts.—1st 6s, 1908.

PortPnd&O‘gb g—Ist6s,g.,

PortRoyal & Aug.—1st, 65,'99.J&J
Income mort., 6s, 1899 J&J

Ports.Gt. F. &Con. —4%s 1937.J&D

Potomac Yal-Istgu. 5eoq

Pres. &Ariz. C.—1stg.0s
2d inc. 6s, 1916..

Prov.& Worce8.—1

Rnlelgh & Gaston—8s, 1898...Jdr

Ren.&S’toga—1st7s, 1921 cou.M&N

Kieh.&Dan.—Gen.m., 6s, 1915J&J
Debenture, 6s, 1927 (0]
Con. g. 5s, 1936, trust certs.A&O
Equip. M. s. f. 5s, M&S
Wash. 0. & W 1st gu 4s,'24. F&A

Rich. &Petersb., 6s, 1915— M&N

Rich. York R. & Ohes 1st 8s, 1894
2d mort., 6s, 1900 M&N

Rich.&West Pt.Ter., Cs, tr.rec. F&A
Con.col.trust, 1st, 55, tr.rec.M&S

Rio Grande West., 1st 4s,1939.J&J

Rio Gr'deJunc. Istgu 5s5,1939.J&D

Rio Gr. South.—1st, Ss 1940. J&J

Rome & Carrollt. —lst Oszg

2. A&O

6.J&J

Rome W.&0—Con.,ex.5e,’
Rutland—IstM ., 6s, 1902
Equipment, 2d 5s, 1898
Jit.Jo. &Gr. IsI'd—1st,guar.6s,1925.
2d mort.,incomes, 5a, 1925
Kan. C. & Om. 1st5s, 1927..J&J

fit. L. Alt. &T.H. 1st M .,7s, '94.Var
2d mort., pref., 7s, 1894........ Var
2d income, 7s, 1894... &N

Div. bonds, 1894....
Bellov.&S.1U.,Ist,S.F.8s5."96.A&0
Bellev.& Car., 1st 6s, 1923..J&D
Ch 8t L.& Pad. 1st, g., 5s, 1917..
8t. L South., 1st, 48, 1931..M&8

do  2d, income 58,1931 ..M&S

Ccarb. &&haW., 1Bttg,48,1932.M2G] 76 <
§ Purchaser alao pays accrued Interest*

* irrice nominal.

130

113

1900J&J $106

106

,1941.J&J3 $ 87 S
191

.J&J
A&C $104

109
85
60

40
19
2%
87

113
,109%

<98

67%

103%

75

107
104

100%
100\
117
118

130
138

136
132

108
105

107
90
106

109%
70

102
100

73
90

113%

109%
98%
68

102%

THE CHRONICLE,
GENERAL QUOTATIONS CP STOOKS AND  BONDS—€ontinued.

For Explanations see Notes at Head of First Pa%e of Quotations.

Railroad Bonds Eld.
St.L. So.W. 1st, g 4s 1989...M&N 58*3
2d,g.. inc. 4s, 1989 ............... &J 18%
3t.L.& 8.F.—2d 65 cI A,1906.M&N 103
2d M., 6s, class B 1906....... M&N 103
2d M., s, class C, 1906....M&N 103
1stm. Mo. & W. 6s, 1919 ...F&A ellO
Equipment 7s. 1895...... ..J&D
General mort., 6s, 1931 J&J
General mort., 5s, 1931 J&J 77
1st trust, g, 55, 1987 A&O
Con. 4s,g., 1990............. &0 48

u.
Kan. g &Sw.. 1st,65 0.,
FC.S.& V.B.Bd.,I8t,65, 1910. A&O
St.L.K.&So.W. -1st 63, 1916M&S
Kansas Mid.—1st, 4s, 1937.J&D
St. Louis Salem & Arkansas—5s.
St. L. W. & W,, 6s, 1919

St.L.V.&T. H.—1stM., 7s, *
2d mort., 7s, 1898

2d, 7s, guar 1898..

St. P. & Duluth— 1st,
2d mort., 5s, 1917 A&O

St.P.Minn.&Man.—lst7s,1909J&J

A&O

M&S f|03%
7.J&J

107%
108

103
109

. 116
1st consol. 6s, 1933.. i
1st consol.,reduced to 4%s ..J&J 101
Montana Ext., 1st, 4s, 1937.J&D 89
Pac. Ext,, 1st4s, £, 1940....J&J e 88
Minn’s U'n, 1st, 6s, 1922 J&J 112
Montana Cent.—1st, 6s, 1937J&J 113

1st, guar., g , 5s, 1937...... J&J  99%

East'n, an lstsg ,55,1908.A&0 101
Willm '&S'xF. )st,5s,9., 1938.J&D el04

3t.P.&No.Pac.—Gen.6s. 1923 F&A 112

3.An.&A.P.Istg., u ,45,1943.J&3  57%

SanF.& N.P.—1st, g 1919...J&J 1 93

SanduskyMansf. &N— lst 75,1009 113

Sav.Ara. &Mon.con.,6,9., 1919'J&J 44

Sav. FI. & W.—1st, 6s, 1934..A&0 104%
At. & Gulf, eon. 7s, 1897 — J&J 104%
So. Ga, & Fla.—1st, 75,1899.M&N

2d, 78,1899......... ... M&N

Sciot.V.&N.E.-Ist, g,4s,1989.M&N 75

Seaboard & Roan .--6s, 1916..F&A
58, coup., 1926....ccecererinunene J&J

Seat.L.S.&E.—1st ,gold,6s,"31.F&A 55
Trust receiptsS....ccovvvconienininainnns 55

Sham.Sun.& Lew.—1st,5s,/12 M&N 100

Sham.V.& Potts.—7s, cou. 1901J&) 114

So. Cen. (N.Y.)—Consol, mort., 5e..

So. Carolina—IstM.,6s5,1920..A&0 107
2d mort., 6s, 1931 J&J 80
Income 6s. 1931... 15

So. Pac.,Ariz.—1st,68,1909-10.J&J 94

So Pac.Cal.-ist, 6e g 1905-12 A&0 107%
1stcon. g, 5s, 1938................ &0 —
3st cons, g., Ss guar., 1937.M&N
Aust.&Norw.—lst,Ss,g. 1941J&J 80

So. Pac. Branch—®6s, 1937__ A&O

So. Pac. Coast—1st gu., g., 4s, 1937 "

So. Pac., N. M.—1st, 6s, 1911 J&J 96

Spok.FaIIs &N.—1st 6s,9.,1939.J&J 5........

State ju & Sul.—1st 6s, 1899...J&J |

Stat. Isl. R. Tr.—Ist6s,9.,1913.A&0 ill"
2d mort. guar. 5s, g., 1926..J&J

sunb.Haz.&W-B.—Isr,55,1928M&N 101%
2d mort., 6s, 1938, reg....... M&|

sunb. &Lewistown, )g.1896..J&J 104%

Susp. B. & Erie June.- -1st 7s, 1900 1C6

Syr.Bing.&N.Y.—oon&oL76/06A&0 125

Ter.RR.A.St.L.Ist,g.4%,1939,A&0 99

Ter.H.& t\—lIst,5s,gu.,g.1942. M&S
Terre H. & Log’ pt —1st, gu., 6s,J&J
1st and 2d, 6s, 1913 J&J
Tax. Cent. —lst sk fd ,75,1909M&N
1st mort., 7s, 191 M&N
Texas & New Orleans—lst 7s.F&A

Sabine I>iv., 1st, 6s, 1912...M&S t102
F&A

Cons. g. 5s, 1943
Tex. & P.—East.D. 1st65,1905.M &«
1stgold, 5s, 2000 ..J&D
2d gold inc., 5s, 2000.. ...Mob
Third Avenue 1st 5s, 1937, J&J
Tol. A. A.& Cad.—1st,65,1917. M&S
Tol. A. A.<sGr.T—Ist,6s,1921.J&J
Tol. A. A. & Lake Mich.—1st 6s ...
Tol. A. A.&M.P.—15st,65,1916.M&S
Toi.A.Ar.&N.M—Ist,65,1924. M&N
1st consol. 5s, g.
Tol. & Ohio Cent.—1st, 5s,
1st, 5e, g., West. Div., 3935.A&0
Tol. & O. C. Ext.—1st, 08, g., 1938.
Do do  gUAr.....cooiiiiiiines
Marietta Min., 1st, 6s,g., 1915..
Tol.Peoria&W.—Ist.4s,1917....J&J
Tol. St.L.&K.C.,Ist,65.1916...J&D
Ulster & Del. con., 5, 1923

89
107
75%

115%

84%
63%

Ask.
59%

109
109

105

90
90

114
102

106
115%
58%

116
47
106
105%
106
105
76

76%
20%
120
85
45

J&J 3
u.1935 106% 107%

70
90

64

J&D 100% 100%

United Co’sN.J—Gen.6s,1901.M&S $1102% 113%

do

eln Loudon.

do
sterlmg do
90 .M&!

Union Pacmc—lst 6s, g, 1896.J&J 104
1st, 6s, 1897.. .J&J  104%
1st, 6s, 1898.. 105%
1st, 6s, 1899. .J&J 106%
Om. Bridge, sterl. 8s,g., '96.A&0 €l06
Collateraltrust, 6s, 1908 J&J 70
Collateral trust, 5s ,1907 __J&D 60
Collateral trust 4%3 1918 M<fctN 49
Gold tie col. t'st uotes 1894.F&A 90
Ext. s. f., g., 8s, 1899..

Eqmpment Trust 5s..
Kans. Pao., 1st, 6s, 18
do IstM., 6s, 1896...J&D 104
do Den. Ext.. 6s,1899.M&N
do 1stcons.M.,6s,1919 M&N  90%
Oen.Br.U.P—A.&P.P.6s5/95 M&N
Fund, coupon 7s, 1895 ...M&N
Atch.Col. &P.,1st,65,19050.—F 50
At.J.Co.& W.,1st,68,1905. Q—F
........ U.P. ikl &C,, ISt,g’.‘GS")iBA(&O 02

104

106%
108

110

53

92
100
i03’

109%
92

§ Ocupan off* aPrice per share*

[VOL. LVII
Railroad and Miscel.Bonds. Bid. Ask.
C.Pac.—Ore .Short-L. & U. N. Con. 51
Collat. Trust5s, 1919 M&S 50
Oregon 8hort-L., 6s. 1927 . F&A 80 S3
Utah South.- Gen.,7s.1909. .J&J 84
do Ext,1st,75,1909 J&J 84
Utah & Nor.—lst M.75,1908.J&J ......
Gold 55, 1926......ccccvuueene J&J 60"
U.P.Den. &Gulfcon ,0.9,1939.J&D 43 47
U. & Bl. R.—Con. 4s, g, 1922..J&J 10213 103
Utica Clin.&Bing.Ist5,1939...J&J $......
Valley of Ohio—Con. 6s, 1921.M&S
Ver. & Mass.—Guar. 5s, 1903.M&N 5104 106
Va. Midl'd.—Istser.,65,1906.M&S 112
2d series, 6s. 1911.. ...M&s 109
Sdseries, 6s, 1916.. M&S
4th series, 3-4-5s, 19271 .. &8
5th series, 5s, 1926.. 95%
General 5s, 1936 73
do guaranteed stamped
Wabash—ist gold 5s, 1939. .M&N 103% 103%
2d gold 5s, 1939.....cccvvcrnene. &A 75  75%
Deb. mort.,series A, 1939__ J&J
Deb. mort., series B, 1939...J&J 25 27%
Det. & Chic. Ext.,Ist,g.,1941.J&J 100 102
105% 105is
do St. Cha's Bridge 6s, 1908 105
do No. Mo., 1st, 1895...J&J 106%
West Jersey—Ist, 6s, 1896.......J&J 106  10-ifi
114 115
West Shore—Guar. 4s, 2361...J&J 10378 104
WestVa.C.&Pitts.—1st,6s,1911J&J 104%
West. Va.&Pitts.—Ist5s,1990.A&0 108 111
West. N.Y.&Penn—1st.5s, 1937J&J 102 103
2d m., 38 g.—5s sc. 1927.. 22%
Warren & Frank., IBt,7s, '96F&A
West'n No. Car—Con. 6s, 1914.J&.1 85
102% -——-—
107 103
el00 102
Extens. and Imp 5s, 1930..F&A e 98 100
Consol. 4s, 1992 .................. JgJ e 75 80
Wilm. Col. &Aug 6s, 1910 .J&D 105 110
Wilm. & Weldon—78, g., 1896..J&J 106
58, 1935..e.eereeeeerereeresreeeieiens J&J  109%
Winona&S.W.——1st,6s,9.,1928.A&0 36 41
Wiscon. Cent.Co.—Ist,551937.J&J 721.
Incomes, non-cum., 5s, 1937....... 13
Wore. Nash. & R.—5s, 1895... Var. §100 102
Na8h.& Roch., guar.. 5s.'94.A&0 8100 101
MISCELLANEOUS BONDS,
§110% 110%
Am. Cot. Oil—M. g. 8s, 1990..Q-Fj '112% .........
Amer. Steamship—6s, 1896...A&0"' _101%
B. & S.Car Co.—1st. g. 6s, 1942 JAJ §103 105
Boston & Montana—7s, 1907.M&« § 92 92%
Boat. U1l Gas—58, 1939 .rrec.J&J 1 75 7512
CahabaCTMin. —lstg 75.1907.J&J
Ches. &Del.Can.—1st 5s,1916.J&J 50 55
Chic. Gas L. &C.—g. 5s, 1937..J&J _ 88} 89
Chic. June. col. g. bs, 1915 J&J §100% 100%
Colorado Coal & I—6s, 1900.. .F&A 95  97%
Col. C. &1I. Devellgu Seé; 1909 J&J
Col.&HocK.CT& 5,1917.J&J 95
Comst'k Tun. —lstm 45,1919.M&N 9 12
Consol. Gas, Bale.—6s, 1910. .J&J 115 1151a
Consol. 5s, 1930....... J 102 102%,
Consolid. Coal—Conv. 6s.1897.J&J 104 106
Consum.Gas.Chic.—1st, g. 58. 1936 82
Denv.City Water Co. 5s, ,g.' 10.M
Denver Con. Gas 1st 6s, g — 1911 §100
Deir.Gas.—con,1st,g.55.1918. F<fcA 56
East River Gas—1st,g.5s, 1942.J&J 89
EdisonElec, 111 Co.—1st,5s... 1910 104 104%
Eq.G't&F.,Chic—1stg.6s,1905.J&J
General Elec. con. 5s, 1922...J&D 74% 75
GrdK.CL&C.—1st(.65,1919 A&O
Hecker-Jones-Jewell Mill'g 1st, 6s. 100% 102
Henderson Bridge—6s, 1931. M&fc 107
Hoboken L. & Imp. 5s, 1910..M&N
Lliu’s Steel Co.—Deb. 5s. 1910.J&J 85
ludianapolis Gas 1st 6s,1920.M&N 97 98
Iron Steamboat Co.—6s. 1901.J&J 55 75
Laclede Gas, St, L.—5s,1919..Q—F 84  84%
Deliigli C. &Nav.—M.4%s,1914.—J 107
RR. 6s, 1897 Q—F 105%
Convert. 6s, 1894
Mort. 6s, 1897
Consol, mort. 7s, 1911. 26
Gen. mort. 4%s, 1924, —F 101
Mich. Pen.Car—Iist5s,g.,1942.M&S 90
Mut.Un.Tel —Skg.fd.6s,1911.M&N 111 114%
Nat.St'rchMf.Co.-let,g.es,’20.M&N _ 88 89
New Eng. Telephone, 6s,1907. A&O §104.% 104%..
New Orleans Pac.—Land grants... 20
Northw'n Telegraph—7s,1904.J&J 106%
Oregon Imp. Co.—1st 6s,1910.J&D 98% 99
Consol. 5s, 1939 55% 56
Penn. Canal—6s, 1910. 61
Penn. Steel—1st 5s,1917
People’sG.&C.Ch.-I'st,6, g.'04.M&N
zf do  1904....... 99% 100
Peoria Water Co. 6s,g., 1919.M&N X - 95
Pleas. Vai. Coal 15t6sg.1940.M&N _ 95
Proctor & Gambia 1st 6s, 1940— 5104 107s
St.L.B'dge&Tun.—Igt7s,1928.A&0 el25 130
Security Cor. lot g. 6s,1911.. M&N 71
8p. Val. Wr. Wfes.—1st, 6s, 1906.M&S
Sunday Creek Coal—1st, g., 6s—
Tenn.C.t.&R.—T.dv.Istés, 17A&0 70
Bir. div. 1st con. 6s, 1917— J&J 80 84
U.S.L'th Co. s.f.deb.6sg.1915.M&N 104
Wn'Un.—Deb. 7s, 1875-L900.M&N 112 114

Deben. 7s, 1884-1900

Collat. trust cur. 5a, 1938..
WILL.E.& P.Coallstg.5s, 1919.J&J
Woodst'ek £rou—istg.Os, 1910.J&J
STOCKS—HAILJHtOAD, Par.
Ala. Gt. South.—A ., 6s, pref.,.£10 e

B, common £10 e
Ala. N. O. & Pac., &c., A, pref.£10 e
wilp do B. aef..£10 e

t In Amsterdam,

&N
J&J 10714 1071%
70

8
2ia
%

6
113
%

a

i In Frankfort*
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Bjulboad stocks. Bid.
Alabama AVieisbure
Alb. * ans.,go.,7..1C0 165
Arch. Tolp &8.Fe.lto  193s
Atl.<SChar.AirL..100
Atlanta AW .P....100
Atlantic* Pae__ 100 2
Ant;.A Bar.,leased,100
BaltlmoreAOhlo -loco 73
o 1stpref,6..1C0 125
do 2d, pref....... 100 __
B. AO. S.W.—P1..100 3%
Beech Creek, roar. 50 85
Bellev'e 100 130
Boston « Albany.,100 2205
Boston & Lowell..100 1ST
Boaton A Maine...100 141%
Boa. * Maine pref.ICO 138
Bos.AN.Y.A.-L..pi.100
Boston &Prov...... 100 251%
Bos.B. Beach A L.100 el
Brooklyn Eievvd.100 18%
BoSBootuA P..... H'O
do Pref. 100 00
B. C. K. ANorth..100 51
CaiiMrtUa Pacific,UK- 6
Camden AAtlantic.50 S -~
do $20
Southern.100 53%
Oa radian Pacific. 100 73%
Catawlsva..............
do 1st pf. f*G > 52
do 2d prer. fit «
Cedar'F, A Minn...100 7
Cent, at Georgia...loo 12
Central Hies...... 100 13
do pref. 100 43
Oent. of N.J........... 100 116
Central Ohio.........
do Pref. R RT
Central Pacmc 10
t. XT.car 10
UU|cn |I A Alton .100 133
do ref.100
Chic. Bur, A Gem.100 78%
CSilo. & E ast. IUf Ji(())g g6
pre
cue. G, 4'pe’Deb

6 per cent pief. a
cam., MU. A St. P06 t2%
do pref..100 118
Cade. A NorttewTi.UK)

do pref., 7.lot i37a4.
Okie. A Nor. Pao .100 2 %
CUuo. B. i. a Pac-10O0 68%
C8LP.MMi it 38

do pref.100
Chic. A Weal MicinloO 20

C3n. Bata, A Day.100
Clno-Jf.0.A T.Pmij.10C

ClIn. Sand. A O.pf. 50
Ctacm. A Spring

Clevel Ak. A Col 100 f'21%
Clove. Cant.Ag0..100 *62H

do pref.100 2%
cier. C.c. Afit. ! .u,ir m
do pref.100 89

t3.APItt,isrnar,,7. So 150
Col. A Green. prof 100
Go. H. Vsitl, A Tot. 100 (2)(1)%
CoLA X.i.n.,<[!.,b%-S0i 168
Con. A Montreal—

0.1 (ItO.AM.pMOO 144%

Class IV. (Co®editu 17u
Con.APortA.g'ii.,? 1001165
Conn, APaeaump.lOc_ 120
Comiedtltiut Riveri00i 220
CoSAof Vt., pref 1001 40
CurrentElver |00]

Day. * Mion., gu.. '75*
do pf..gh. 850 170
Del. A Bound Brllo0 155
Delaware A Had..loos 138
Del. Lack. A West. 50 If3
Deny. * BloOr....100 10
do pref loo 32%
Des M. A Ft. D'ge 100 6
do pref.100 20
Del. Hills. A'8. W.100 85
Det, Dan, A North.100!
do prei.100
Doiath 8.8 A A 1t100 4%
do pref.loo 12
E. Tenn. Va. ,t«a.lO0 1B
do 1stpref.100 5
do 2dpref..100! 3
bat Fennayisaii s 53
Ennwruin 11..100 76%
ElmiraA W'msp%. 50 45
do_ Pref...... 0 65
Evansville AT H-SO 68%
ERotxbnrg................ 100 13
do =~ Pref....100 79
Flit. Gi™'r Min .red: 12
do pref..1o0O 40
El«.Cen,*P, - V.T.Cer. t OV

dio let pref cum. 100

do 2dpf.non-<-uni. HR f 38%
Georgia Pacific...100 3
Ga-Kit. AB’kqUo.100 142
Hr. Rapids & (lid .100

Gt. North. By. pref 106
Or. B. W,A8tP...10U 5
do Pref...160
HarUdACt. West.100 15
Hons. ATex.CenthiOO 2

Hauling. A Br.Top.50
do Pref.50 -f..—
fflinote Central...IOC 93

do teased 1.,ip.0.100
lowa Central......... 100
do Pref.100

7%
25%

THE CHRONICLE.
CEVSKAL QUOTATIONS CF STAOS AND  BONDB- Continued. .

For Explanations See Notes at Head of First Page of Quotations.

Asfe. RAILROAD STOCKS. Bid.
F.A Sioux.City.
175 ‘van. A Mich.
19% K. C, Sub. B 100
90 vasi.O. Ft,s.a item.100
83% <sn.C.Ft,S.& G.pf.100 75
2% Kan.O.M«m.& Bir.100
SO SCan.C.C'n* Sp'd.100
74 Teokuk Y Dee M..100
do pref..100 12
112%, Keokuk &West'n..I00
o} uCtngst' « APembrTteSO
90 Sake trie & W....100 15%
_ do Pref.100 C4
205% L.8b. A SHeh.80..100 126"
187%- -ehlgh Vitiley........50 * 37%
141% little Miami.. 164
138% Uttle SelrnTrl .. 3 66%
Long Island .50 100%
252" ten.Evana.&St.L.I00O
91%"* do Pref.100
19% COTUav. A Nashv-.100  49%;
30 L.S. A, &CMeago.lOO -
72 do pref.ioo 36V
57 Danis. 8t DA Tex.100
.. Louisville South’'n.loO
Mabouing Coal ER.5C
do Pref..5t 100
54  'lalne Central___ IOt ilo
1% ‘fun. A LawVe___100 227
5 - Manhattan, oon.;.100 128
...... darq H.A'Ont.. 100
51 do Pref..100 -
daesawippl........... 100 ill
14 mteuiph..1 Chari__ 25 .......
13% lexical: Central.. 100 6V,
48%" lexleanSat., T.P..100
118  Michigan Cent— 100 100%:
51 Mine B 1l & B.H....50 3 70
55 MInn.A Bt-L. t. re0.l00 12
Pref., trustreo . 100 34
20 Mto.8t.P,A8.8.M,.100
18%
13%
24%
7¢% Missouri Pacific... 100 24
MoblleAOhlo ....... 100 _ 18
10 Morris & E ,7.50 X153
8u 1Nash.Oil'll. A t X.100 70
60 Sash. & Decatur...25
65% NashuaALoweII —IQO 200*
119  Naugatuck.......... 100 «240
L V5||ueh( nlll?i?Vall 'ySO
New H fith. 100 #90*
5 1New London Nor..100 175
6-% S.V.Cent.A H.P.IV.iOii
38% N.Y.Ch.ASt.Uaow too 15
118 do 1stpref.100 65
20% do 24 pref.100 31
150 V.Y. A Harlem ....50
40 N,YXask.*W«K.. 100
N.Y.L.KrSoA West.100 *16%
do Pref-100 32
N.Y.AN.EnglaoKl.100 29
*75 do Pref.100 59
2% N.Y.N H.&Hartf.ICO 105
38% N.Y.A.N>i«i..,.«'m.100
do pref 100
N.Y.Ont. AWest..100 16%
"""" N. Y. Pa.A O— %
? to pref %
69 N. Y. Piill. A'Norf.100
, S.Y.Bnsq.A WesfnlOO
do Pref.100 46%
145 |ff News .v.Stos.Val.Co ......
170% INorf. ASott.. . 100
I7ft  So.'West,- ‘¢om. 100
120% do iiref,100 21%
221 No. Pettasyivania..50 82%

.50!

or them Central..
NorUjeaawru..

*77%! Nortliera N. 11,1,

175 :Sortb’nPa«.,<M)in-100

do Pref.100

134 1Soriv.A Woresesser.|00O

164% %d A h. Chainp.l0O
i0 & Mnis .100 ..

33 [¢] Pref.100 ...
7% OaioSottthem.......100 20
40 "- ICO 170
88 jOre Ky A 100 26
10 L.’A Utah N.100: 6%
20 1Pennsy|van|aUK .50:3 49%

H mPenn. & NortUweat.50 s 45
6 Peoria Dee. & EV..1Q0 6
%, Peo, A Eafitera__ 100 4
15 Petersbu rg... ..100
5 Phlla. AE rie.. .50 3 20
..... Phil. Germ. ANOr..50 3-—
70% Phils. & Bead.......... 50. 20
PhlIft. A Trenton.. 100 32%9
70 Pitta.©n.O.ASt,L.100 14
13% do pref.100  40%
79% Pitts. A ConneR’e..50 S 10
Sltta.Ft.W.A C.iguar.7 15L
42 PittAJunot.......... 50 !20
10 Pltts.M.K.&Yongh 50 5:20
PittB.Va. A Chartes.50 42
38% Pitta. A Western...50 5
0 do Pref.50 31
145 Pitta. Youngs.AAsh.50 45
do pref___ 50
HO' Port.Saco A Porfs.100 122%
6 Port Royal A Augusta
Prov. A Worcester.iOu 243
"W Rena. A Saratoga..100 170
3 Riob.F. &P.,00m.100 118
Richmond A P'b‘g. 100 104
r Rich.AW.P.Ter.tr.rec.
93% do lat inatal. paid
do 2dinatal. paid 2%
8 do Pref.itr.reo.10u 14
27 Rio Grande West .100

Ask.

17
68
126%
38
103
50
10
+oh>
5
ICO
111

1227%
1130

102
13%
3d

;Union paoifio
ilun.Pao.Den. &G.100

Miscel. Stocks.
Bio Gr.West., pref.100
BomeW.<fcOgd,,gu.l00
Batland... .10

o
oo

Do pref.,7...1
St. Jos.A G'd I1sFd.100
Ss.Loul8AIt.&T.H.100
do Pref.100
St.Loui3 Strathern.100
St. L. & So'west... 100
do Pref.100
St.L.Van. & T.H.100
St. Paul &Duluth.l0O
do Pref.100
St.P.Miim. &Man.100

Sharon of Pa., guar..
Shore Dine 100
South Carolina-----100
South. Cal. pref....100
Southern Pao. Co..100
3'west.. Ga.,g'd. 7.100
! State Line & Suit__f0
! SummitBraueh.Pa.50
Snnb'ry & Lewiat'n.50
I Terre H. & Ind’nap.50
Texas & PaoiHo --. 100
Pol. Ann Arbor & N.M
Pol. A Ohio Cent’1.100
do Pref... 100

Pol. Peor. A West. 10(
' ToLSt.L.&K.City..100
do pret.100
UlaterADelaware.lOO
u.N.J.RK aC. Colloc())c

Dtioa A Black Hiv.l 00
Vt.A Mass,l,sed,6.100
VirginiaMidland..100
Wabash KR.......... 100

do pref..100
WairTuN.J.U'a‘d,?.SO

e s West End (Boat.)..
14% :
a VastJersey

pref. (Bos. ) 50

25 I:WeatJersey A Ati.. 50
21 iWeatarn Maryland.50
W'est.N.Y.A Penn. 100

80 IWheel. & L. E....... loo
N do pref.100
205- YU.Columbia'A A.100
250 hiVilm. A Weldon. 7.100

93

liwinona & So. WestxOo
1'Vleconsin Cent. Co100
do Pref.100

COAL & MINING

69 1 STOCKS, N.Y.

34 ] American Coal......... 25
Col. C. At. Bevel.. 100
OoL FuuiA Iron ..100
"15»s] do Prtf.,100
34 "I col. AHock.C. A 1.100
29% ConaolLCoalof Md.IOQ
01 Homeatake Slin'g.100
19S  rteh.AWUkeab.Coal 50
Maryl d Coal, pref.100
vliniieaota iron.... 100
17 New Central Coal.loo
V' Ontario SR. Min'g.100
% Pennayivania Coal-50
Quicksilver Mim'g.100
do uref.100

47%

B do pref.100
ELM!LOT, Ac
Brush, Balt., pref 100

22% Common.......... 100
83  Con. Eleo. Storag}e.
70 Edlson lit. Co. of X.Y.
18 »  Bklyn.
143% “ “  Boston
«%, Ft. Wayne Elec. Qo.,25
22% Gen. Electric Co...100
176% 0 pref.100
15 Int. ConduitA Ine.100
Edla'nPhon.Toyllf.Co.
N'ortii Amer.Phon. Co.
50  ThOin.-H. Sea. Ser.0.10
176% 1 do do Ser.D
36 :Thoto.-H.Internal.100
7 do pref..100
49V Thom. Welding 00.10Q
do Europ.w.Co.100
U. S. DUtinmat.Co.100
8  West. El. L. Gouaol.50
106 Do ref
25 GAS S OCKS
- IBalt. Consol. Gas .100
'20%! Bay State. 5
Brooklyn.
Citizens'. .20
15 Pulton Slummp 100
50%  Metropolitan___100
Nassau.. 25
Pe.oi).le S... lu
30 Williamsburg___ 50
122 Chariesfn,8.0.,Ga8.25
45  Chartiera Valley 100
Oliie, Gas tr. ree...100
w34"  Clnein. G. A Coke.100
48  Denver Consol....100
Hartford, Ot., G. L..25
123  Indianapolis, 5_ud..50
Jersey JltyHas Li ht
244 People’s Gas Lig
180 Louisville Gas nght
Memphis Gas...............
N. Orleans Gas L.IOO
N.Y. City- Central.50
Consolidated___ 100
2V Equitable..... 7100
ia N.YVCity-Mutual .100

Standard «as.pf. 100

Bid.

lioii

69%

23*6
21%
5

139%

7

15%

0 «x53%
0

110

38%
70

Ask.

ill
2%
70
5
30

232 i
21y
6

140

ilo

39™
71

50a
4%
5

114
116%

price nominal. SPurchaser also pays accrued,Lutoreel, #Quotations dollars per share, tla London,

Misoel. Stocks. Bid. Ash.
s 21% 219
Portland, Me., G. L.50 ° 217 21%:
15% 16%

do pref.100 65 72

67% 68%

HORSE RRS.
Local Securities in
Chronicle each week
except 3d ofmonth,
TELEGRAPH.

Franklin
Gold & Stock.

Mexican . . 200
Northwest, gaar___ 50 i02*
Pacific & Atlantlc 53
Postal Tel. Gable..... 50
South’'n & Atlantio.25 "VT*
Western Union___100 87V ggy,
TELEPHONE.
American Bell. . ..100 190% 191
. 42% 43
30 32%
65¢c. 750,
88% o1
52 529
100.
Atlantio..................
Brooklyn Trust 228
Central...........

Continental..

.100
Farmers' Loan A Tr.25 625 700
l;ranlilm ..100
amilton.
Holland..... %%g
Kings County--—---100 260
Knickerbocker___100 160 180
Long Island 230
Manhattan. 130
-Mercantile..
i
00 340
N. Y.Life & Trust.100 650 g7

5
N. Y.Secu nty A 0010025
Peoples'.BrooklynlO0O

Real EstateL.& T.100 160 160
Stat .100 195 210
Union.. ..100 700
United Slates .00 800 g25
Washington........... 100 170 180
JUSC’'LLANEOCS
STOCKS.
Adams Express...100 150 160
Am. Bank Note Co..50 48 52
Am. Cotton Oil___100 29% 30
do pref.100 67% g8y
American Expres.100 113 116
Amer.Sug.Ref.Co 79% 799
do prof.... 82  goy
American Tob.C0..50 759% 77
do- pref..100 91 94
53

Am. Type Fouud'ra, pt
Aspinwall Land 0
Barney & Smith Car.

do pref .. 100
Boston Land % 3%
Boston Water P wer 1% 19
Brookline (Masa.)L' ds 3% 3%
Brunswick Co....... 100
Canton Co. (Balt ).100 60
O. .1 R'y’s . Stk Yds 93 93%

do Pref... 100 94% 95
fflaflinCo.. 7100 95 100
do istxiref.non-0.l00 95 100
do2d pref.non-e.100 95 100
Con. Kan. 0.8. A R.,25 185
Det. Un.D. ASt'n.IOO0 "
Dist. &0. Feed. C0.100 283s 28%
East Boston Land. ... 3% B
Frenchman’s Bay Ld. 2 29
Hecker-J.-J. MI||IH?(§) 89 92
Henderson Bridge.100 85 90
riluois Steel......... 50 55
Iron Steamboat.. 100 9 12
Keeley Motor....... 50 4% 6%
Lauison Store Ser. .50 16% 17
LehighCoal <sNav. 50 52% 58
Manh'tt'n B’eli C0.100 5 8
Maverick Land 10 1 1%
Metropol. Traot'n.. 100 990/ 100
Mex. Nat. Const, prof
Mieh.-Pon8U.Oar.. 100
do. pref........ 100
Morris Can ,gu. 4.100 75
do pt.gu.l0.IOO 185
Mt.Des. &E.S.Land.5. 00.
Nat. Cordage (uew)..
do tr.rec.2d asst.p ‘d 20 20%
do do Pref.... 43 48
National Lead Co 24 24%
do pref.. . 68% 70
Nat. Linseed Oil Co... 25% 26
Nat. Starch M. Co0.100 7 9
1st Pref... 40
2d Pref.... . 40
N. Y. Loan A fmpr't...
North AmericanColOO 1% 4%
Oregon Improve..100 14 16
Paoitio Mail SS. Co.100 14 15%
PennayJv. Steel,,.-100
P. LorlllardCo.pf..I00 TOT io§"
Procter A G. Co— 100 108
Pref. 8 p.0. ouullOO 120
Pollm’nPalace Cai'l00 171 174 9
3an Diego Land.,------- 3 @
St-LonlaB'dge, Iatpref «104 lOZ)
2d pref. cert-—-100 e 45 50
St. Louis Tun. RK.IOO 8104 109
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MISCELLANEOUSST'KB  Bid.

89
128

do

MINING STOCKS
(N. Y. & SAN. FRAN x
-2
«30
ml4
2*15
25
*50
05
Caledonia B. H___100 <20
Chollar.!l............... 100 *50
<07
3*20
Crown Point..........100 =50
«C
<10
=10
=10
«90
=65
2*65
<10
05
Kings. &Pembr’ke Iron =10
04
<11
Little chief.............. 50
1*00
<20
Ophir...cve 210 1*50
=10
«50
1*20
1-00
Union Consol.. 100 85
Utah
«70
(See Page 1027J
MANUKACT'ING.
Am.Linen (F.Riv)..100 96
Amory (N. H) ..100 x115
Amoskeag ( H. ) 1000
Androsco (Me.).100 130
Appleton %Ma ss.).1000
Atlantic (Mass.)... 100
Barnaby (Fall Riv. )...
Barnard Mfg. (F. Kg 86
Bates (Me.)............ 100 126
Boon Clot. (Muss.) 1000

Border City Mfg. (F.R.) 133
Boston Co. iMass .)1000tv___
Boston Belting....100 175
Bost.Duek <Mass. )700 970
Oilace (Fall River).100 101
Chicopee (Mass.)..100 102
Coeheeo (N.H. )....500 350
Collins Co. (Conn.)100 100
Contmental Me .100 29~
Crystal 53 K.
DavoIMlls(FK .10 90
Dwight (Mass. 500 800
Edwards (Me.) 100 115
Everett MassWew 98
Flint MIUs F ,).100 101
Franklin 100 101f
Gl'be Y'. Mllls(F R) )100
Granite(F.R. 100
GreatFalls (N.H. ? 100 x | |2
Hamilton (Mass.)IOOO 900
Hartf. Carpet (Oc.)IOOi 50
HU) (Me.).coce . looi 599

140

Jackson (N. H.)_.1000 850
King Philip (F.K.). 100
Laconia (Me.)....... 400
Lanoast'rM.(N.H. 400
L'rel Lake Mills (
Lawrence (Mass) 100 \:1240
Lowell (Mass.)___
Lowell Bleachery. 100
LowollMach.Shop.500
Lyman M. (Mass.).100

anchester (N.H.) 100
Mass. Cotton 000
Mechanics’ (F. R.) 100
Merchants’ (F. R.J 100
Merrimack (Mass)1000 7('30
Middlesex (.Muss.).100 125
Nashua (N. H.)__'500 X475
Naumkeag (Mass)IOO 104*3
Newmarket............ 300
Osborn Mills(F.R.) 100 103
Paeiflc (]MasQ) .io00l
Pepperell (Me’)....500 1295
Pooaaset (F. R. )...ico! 110
Rich. Bnrd'n (F.R. )Iool 101
Robeson (F. Kiv.iidOo1l

*Prices i.L'UUiial.

._.

100

66
115
990

108

Ask.

55

91
133

Manufact'g Stocks Bid. Ask.
112 116
235 245
.10C 102*$
Slade (Fall Biv.)..I0OC ....... 59
110 114
Stark Mills (N. H iOOC x960 980
Tecumseh ( .10C 100 ]02

Bank Stocks.

Drovers’ National

FortDearborn Nat___

13)4  13=s Thorndike(MasB)lOOC 1200 1300 Hide and Leather.100
5% 8 117 122

Union C.ML (F.R.)IOC 170 175
lot 102*3
Wasblngt'ninew)..10C gg 129 |Merchants’ Nat... 100
Willim'tio Linen Co.25 2lh 25
....... York Co. (Me.)....750 x895 900 jNat.B’k of Rep...100
ItAIVK KTACKK.
Bank of Baltimore 100 141
T 16*2
.10 19%
100 e 120
44*s
117
117
1 10 11
.30 39
.10 14%5
Merchants'.......... 100 %4213 Merchants’ Nat'l.. 100
...20 17%2
.100 180
.100 95
.75 81
.20 38%
.100 117*3 118
.100 115  115*3
.100  89% 90
.100 90 91
Boylston.............. .100 124 124*3 GermaniaNation’L1Oo
.100 150
.100 202*3 205
100 137*3 138
[} 3V .100 84
.100  99*3 100
.100 117*3 118
100 90 95
.100 125 125+*3
160 1
0 . 85 hitney National-100
50 .100 117*3 118 w 4
.100 88
*50 .100 1172k 118
.100 1192U lyo
100 225 235
.100 127 130
1100 115 120
100 90 93
100 90 9on,
Hamilton............. .100 113%!'1i5 [Ehatham..
Hide & Leather ...100 106 107 Chemical.
i 1 95*3 96
Lincoln.. 85. 90
100 . 97 99
120  Market......cocvenenn .100 89*3 90
1650 89 90
135 Massachusetts ... .100 92 91
575 100 123 124
76 100 147*«. 148
115 100 94 96
90 .100 233 237
126*2 .100 125 130
1100 100 160 160*3
100 109 109*4
1000 .100 104 106 *

176  Old Boston........... .100 96 98 Fourth National ..100
975  People’s....... - .100 158 162 Gallatin National ..50
.100 122 125

104 100 147  147*3.
355 100 100 101
100 149*3 150 i
30 100 182 185 j
100 235
100 113 115 |
815 100 88 88l
120 South End.... 100 80 85 Importers’ €T r... 100
100  State..... 105*3 106  IrVING...coooeiciiiceene 50
Suffolk. 96 97
102 87*2, 88
109 75 85
1)2 89 89*4,
1127% 124*3 125 “1
910 101 101%!
75 90 92
60 Winthron.. 100 116 117 Mercantile....
B rooklyn Merchants’ ..
900 100 175
115 100 165
600 100' 180
600 .50 400 410
10 100 155
125 100 500
575 .40 200
100"R_ 100 142
600 100 150 153
67 100 150
1157~ 30 215
995 50
fcO 250
110 100 280
1035 100 160. | Park. ..., — 100
135 50 150 1
490 170 i
105 100 200 )
310 26thWard._.......... 100 165 i Republic........ .100
100 110 120 |
1766
1300 45 1
112 125 i
.04 .
' Chicago Nat.......... 100 306 IISt. Nicholas... 100

s Price par share—uot per cent.

J 75 per cent paid In cash

Bid.

200

125
210

no
245

127*3

125

340

[vor. Lvir.
Ask. Insurance Stocks. Bid. Asa
350 90
State of N.y lon 112
150 100
300
) Western National. 100 108 ' 112
i00  West Side.....cco..... 100
155 Philadelphia.”®
375 265
140
55
Farm.AMecli.Nat. 100 100
210 200
110 87 90
97
39
184
140
250  Tradesmen’s Nat'l. 50 ...
105
Bid
100
145
300 220
200
135 112*3 120
140  Nat. Bank of Com. 100 127*3 132*3
300 245
127 79
400 320
145 220
300 325
525
112 137ig
16*4
163 325 350
101 230 240
22 130 135
212*3 Mullanpliy............ 100 225 250
74 76
220 240
112*3 117*3
102H 195
110 115
106
140 70
90 220 221
129  First Nat'l Gold...100 182%
390 Loudon Paris & A ... 118
39
Pacific......ccoeeeunen. 75
200 INSURANCE
147 TOCKS
270 70
American................ 50 100 125
60 75
Broadway.. 100 120
400 Citizens’ ... .20 70 ioo
4800 Commonwealth ... 100 50 70
Continental.. 100 220 250
160 215
70
180 Farragut 100
German-Ame 280
290 170
. 70
Greenwich. 110
80
Hahover.. 115
Home....... . 125
Kings Co. (B’klyn).20 170
120 Manuf.A Builders''100 100
140 160
201 National.. 70 80
310 Niagara . 100 130
North River. 75
Pacific......... 120 140
Peter Cooher.......... 120 135
Phenix (B'’klyn)___50 120 125
Rutgers.... . __ 25 1li0 120
350 Stuyvesant.... 80 95
United States 100 105
Westchester 140 165
600  Williamsburg City..50 300 320
160 MAKING INSITIt-
225 ANCE SCRIP,
225
200
180 893 .. .
225  JComui'cl Mut.1873-82 5
150
125
10
500
N.Y. Stock.. ...19,0 Oub 20,000a
19.750
iso 100b. 115a.
237 Last sale, Dec. 11... 110
640 N\Y. Produce............ 600 ask.
Last sale, Dec. 4__ 75
117 N. Y. Cotton................ 825blOOOa
180 N. Y. Coffee.....cceoueunn. l75b 225a
250 Last sale, Nov. 1.. 200
N. Y. Metal
310 Ii'lE8t. Ex. &Auo. R'm 750b. 800a
Last sale, Nov. 15.. 777*3
130 Boston StoCK............. 15,000 ask.
Last sale, Nov. 10..1 13.000
165 Philadelphia Stock.... 2400b2500a
Lastsale.......cc....... 2.500
Chic. Board of Trade..
900
Chicago Stock 1 200b.
1z0 Last sale,

Nov 500
Pittsb. Pet. St'k *&Met. 500b 575a.
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RAILROAD EARNINGS.

Latent Bamings Reported.

Jan. Xto Latest Late,

Roads.
IWeek &Mo)  1883. 1892. 1893. | 1892.
S 8 i
AdtroBdMifc-*-. October. ... 13,897 15 195 148.23* 113,236
Allegheny V&i. October, 190,901 257. 911 2,085,5541 2,183.090
AtvET.AS. Fe* jlst wk. Dec! 732,182 77-1.817 36, 653 686.37A154 606
St L. «kBaaF flat wk Deo! 159396 382.135 8,133,517l 8,469,789
Agio -total...11st wit Dee] *92.078 956,982 *14,787.203 45,524.395
AtlantaAOhar.c*;s<si=*mb*r.  4.0,423 __58.906 511,0341 519,103
YOctober..-j 701, 770 J 757,57% 16,036,549116,602,428
WmtA‘m October,,Jl 582,035 5. '366,000} 5,152,50-8
Total......... Qctober, ..j ,282,S82 2.339,607 21, 403 11 121 751 936
B*L&€> E<)»*Wj flst wk De< 121,841 129, ‘471 6, 257 1. 78] 6, 303 171
Bathn4»|O»:-t#ber. ., 8,240 6748 7843_1 *20670
Bir. <kAtlantic-.iNovember. 1,811 3,671 36,53'7j 3-71860
RtivSk.MTeas, BY tine *, 4,814 21,206
Brooklyn Bier, ii»t wt Dee 32,602 39.027 1,719,989? 1.763,965
Butt,Roeti., AFill | *onvu > 57,214 56,805 3,201,71 Il 3.009,503
Bnifelo & ShMi Oebiber,
Bur.C.Rap. AN 1l«twk Dee 86,154 101.222 3,935 893} 4.0- 12 056
OsmdeD A AU October. .. 49,787 46,70*8 75-.5% 73**,23>
CanadianFariO< 1st wk DecI 380,000 139,000 19,703, IW« 19,0. ll -29
CAr.CamA*AC% 2.6 1,373 31,07 19,240
Cmr. MMI&m!.., November.! 5,0*55 5.197 55,82lj *58,329
Central of Oa.. October, 003,0*40 614,480 | *.......
Centralel N. J--«biielwr, -Jib303,033 1.271.708- i2.21S,104 711,908, 779
Getstml Faclfle.. (Nepttsmb r.j1z133,429 i,395,0-.J 10,797,1193111.034,801
CentralofSLO., beptemb'r 6,<53! 6,150 74,0711 70,653
CbAf.Cfa.<k< Ibt (November, 15,760 15,277 133.004} 134,058
€Smr'e«F»&Swv SwptniuiFr. 30,383 34,305 478,142 455,484
No.[November, 13.500 13,000 138.1071  132.476
©fe&tbtaa Lake,. #mtoher. .. 5,752 4,675 50,351 ] .AR0
Cheraw,&Dart...Joetoher. .. 1£>«063
GhmS& Ohio--..Jim wk Die  DITACKI % g% %]lg % g é
Ckm. O. Aft. W.1August ,, 187,199
Ohio* Bar, A No,fOciobfe * )
Chin. But. M0.. Oetobcr. —[3 .8-13,746 m9; 12, . 33. )
Ghte*&£a*tr lu .|i,0 wk Dee ) )
ChlearoA .8ria iOctober-.... 4%6 8?1 4 } ! )
CMe. Ofc. Wt~Cri 1st wk Dee 113,557 4.9,
Ch.J.R.AU &Y. ¢&kmmWt.l 219*6b9[ g
Chic-MMM St,Ft I ,rwk 1m. » 014, . 07,030 i1,040,138]32.57<(220

Chib.AN'thwbjAioyrober. ..{3,
Oile*.Feo,A S.X*t j:id wkNoV. j
©lie,Mfk1A P .- November. 1
CWec.at.P.M.AO be,tolW:*r.
Ohio. & W. Mich, list wk Dee!
Cls. €A Port* November.
C4a. Imk A Mae-t1*%=wfc Dee
Qa.E O.&T. FJOeiober. ,
Ala. Ot. Sooth-!October.
N.OrL k N. EJoctober...
Ala. A Vick #b. [ot*t«btlr
'Violas* 8ft». &P. t»tober,.
Erlaager Sy»t, October..
Cm, NorthwmA INovember.
Cis. Port#. A V..iNovember.
Col. A Mayev,-November,
Clev. AkronACo. 4thw XNov
CL CJh.Ch,AS.L.jIst wk Dec
Fee. A |Etal' BF$entotub'r.
dev. A Marletta(ltflwkSep
Col. Newb. & DJsepteintFt'.
Col, H, V. A Toi.{November.
<CoLBbAwaeeAB {October.
Ooliwa A Lake -, INovem bc-r.
Crystal......... October.
Quirmtit River., Istwk Dee
Bent. A Bio Or. Istwk Dee!
Ben. M. No. AW Noveto#
Det.BayC. &Alp.(Qoioi*er.
X>et.Lans'’kANo .]ist wk Dee
DtilhfehS.S.a6Ato !-1thwk Nov
Doiath a Winii.,JOetober. .
MSennSsk M OaJNstwk D«

m”~a. r Easi ovem e
Bare S»rlngs =8eptemV
Bvas# pistwk pi
Evans. A Rich..-I1$d wk Oc
Mtrnmt, A T. Il.intwk IN
Fltehtmryv,...... JOdtoher
Flint mF. Marrj I4thwkN<
Florence.. ;8eptcmb’
FINlent, 2Panin

Ft,f, A Bio Cfr {November 1
Dads, A AIL 0.. Novembers
Qeorgla wk Dew
Oa. CnFla A No <mlober. .5

Oeo, So,3s FXa.;,AlNovatober \
Bmftg&t'o.A W'

ttr, Bap. & 1st L4 Wk Bern
Ilatwlli Bee
Travew> «t Wi
v stk ) Flm(
Total aU tine* 1®i wk tm
ou* , . WU

ncn
Ch»v*Gr.rr’ |\kaeV m

SETHRC 998

1*983,990 18,140,508117,162.890

Ot*HXS30 |
27,138

4
11.151
342.000

174,000
721000

3tJ3S!
TRl

1702
Kail

342,385-
58/799

i7#020,942128,055,959

023, 972 6,74 352 7.894,429
37021 1,779,151 1, 884.520
63,613 65,02 i

15.330 025421 662,387
375265 3.209.937 3,310,198
165,55 1,401,353
126,695 1rJ32,745 1, 050,708

59,6*54 4- 52573 497,751

00,095 1 440.707
785,262 6,736,645 6,900,820
l 627 10,065 19,015
21809 245,618 238,920
.1,108 3 567 l 3 139

25,120

275101 12, 907 385 13, 808 900
175,093 1, 291,093 1,321,729
10,102 49017 245699
4,198 4-8.573 32,374
293/332 3,054,890 3,072,179

73417
2500  23.862 §§§§§
1315 )
g316 1411307 180
185,500 7,287,371 8,583,
38001 305,938 ;
28/80.8 342,320 ,
299900 . }. X
38,000 3,944,905 2,035,
18520 211171 .
3,297'669 9,877,
70909 'B78.8811 ' 7gh.
7032 613" .
7144 34131 354,
31290
24849 1.310,036
7021132 6,143,818 % .
700005 2,520.423 2010
3089 102,273
97.667
44578 344,508
it ajges !
160. 601»

924871 2. 072 85 |r 2,340, ()<0)
3701 '4046*141 401 oy
1 48,899
30021 1319351 174,318
( 2 793| 2 058,322} 3,030..092
37]18*083,571118.746
32 160 | 3.956,08.8! 3.485%2j n

Road Latest JEartvings Reported. , Jan. 1 tolatest Date,
oads.
WeeJcorMo  1893. | 1892. 1893. 1892.
Gr-Trunk—Con. $ i 1
DeLGr.H.&M. wnkDeo. 2 16,305 23,422 1,038,345 1,113,926
Great North’'s—
St. F. M. kM. November. 1,540,156 1,642,105 12,579,011 12,328,002
East, of Minn November. 175.3S6 ,315 1,244,015 1,177.191
Montana Cent November. 89,154 112,029 1.019.328 1,095,248
Tot. ?’Stem November. 1,805,196 1,935,449 14,842,851 14600441
Gr. P.Wal. A Br. September 1, 5 , ,37 7,18
Gulf & Chicago. November. 6,330 4,964 40,153 34,079
Hartsville...... September 775 1,117 7.360 7.50S
Hoos.Tun.&'Wil. November. 3,210 2,966 S3;.590 322176
Hons. E.&W.Tes November. 55.000  52.300
Humest'n&Siien November. 10,100 15,259 123,313 132,306
Hutch, &Soutli'n August.. 7,937 11,104 46.148 49,223
Hlinois Central. November. 1,530,594 1,709,131 20,269,177 17,506,796
IndJDeo.& West. November. ~ 31.855 521 389.586 460154
In.&Gt.North'u Istwk Dee 91,096 90,012 3.785:609 3,840,406
Unteroc. (Mex.) WkNov.25 [ 1[e]][e]] 37,242 1.912,256 1,655,743
lowa Central. . Istwk I>ec 42,502 44,957 1,776,168 1,786,009‘
Iron Railway. ~ November* 1,150 3.652 6,778 33.440
Kan&wlia&biicli 1stwk Dee 6.402 0,859 337.039 346,300
Kan C.Cl. & sp. 1stwk Dee 4,743 5.659 314,775 300.S67
K.C.F.S.AMem 1stwk Dee 77,955 100,704 4,347.699 4,662,998
K.C.Merw.&Bir 1st wk Dec 27.452 27,888 1,028,416 1,042,189
K. C. Pitts. A G. Istwk Dee 5,064 2,027 178,407 2,236
Kan,C. Sub,Bob 1st wk Dee 3,083 3,629 224.404 120,312
Kan.C. Wy.feNW |stwk Dee 10,500 7.015 317,121 319,156
Keokuk & West. Ithwk Nov 9,40 11.045 357,809 369,723
L.Erie All. Abo. November, 6,562 7,526 72,4 75,731
L. Erie &West.. Istwk Dee 49,844 66.176 3,280.454 3,308.489
Lehigh A Hub. November. 53.031 42,64.8 ‘547,884 431,
Little Bock A M. October. .. 54,318 42,28
Long Island.... Beptemb'r. 3,300,292 3,342,628
Lonis, & Mo. Riv. Septemb' 41,330 52.508 318,523 6,761
Ist wk Dec 28,41 37,583 1,043.979 1.425,205
LOU_ISV.AN ashv. Istwk Deo ®106,085 481,113 19.204.130 20,309,695
LmiD.NKA.&Ch, 1stwk Deo 04.036 59.643 3,293,380 3,075,293
Lou.St.LAc Tex. November. 32,798 53,432
Macon A Birm. November. 7.051 6.176 eiieos *67,741
Manclms AAug SeptembT. 1.251 1,759 10,844 9,757
Maiiisiigmw .... November, 721 720 72,014 81,427
MomphisAOhas, ithwk Nov 51,449 19.230 1,280.91 1,311,779
'Mexican Cent. 1stwk Dee 162,451 160,767 7,423,663 7,360,631
Mexican inter'i October. .. 108,918 240.436 1,673.347 1,639,008
;Mex, NaimnaL 1st wk Dee 75,354 85.211 3,934.573 4.318,668
tMexican R’ way Wk f 2 53,500 52,500 3,821,887 2,798.865
Mineml Rangel ithwk Nov 7,14 79U 140,940 149,292
Minneap.&bt'L. November 155,365 206,252 1,650.332 1.842.809
M. SLP. 4i8tsvkINov 102,050 117.413 3,098,400 2,902,590
Mo.Kan.ATex.. Istwk Dec 248,062 232,929 9,063,136 9.116.302
Mo.Pac.A IrouM Istwk Dec 75...... 521,000 23,325, 1439 «25,804,681
Mobile & Birm. Ithwk Nov 9,468 7,11
Mobile A Ohio November. 382.770 302,587 2,989,780 3,013,954
Mouu&Mex Uli Qotobor. 110.000 5,489
011.. N'oveiubor. 382,037 425,045 4,350. 213 4,707,162
Xuvad * Oemrai 8eplomb*r 2.6 16 4:470 31.272 30,720
S, Jw.cey A-N.T. AngaftT---- 32,706 35.508 21 1,340 210,692
NewOrl.&So'a.. s. n,-iuhi-i-. 20,739 19,03 118.060 130,470
N,y.C,.&H. R— November. 3 807,130 4,063, '509 W13, 130,386 41,744.990
N, V, l E. 4 W. October.. 2,732,11-0 2, 758 392
N.Y.Ra.AOUio.. beptenlb r. 655,370 664,562 5,457,699 5,301,310
N, V.VN.1;:,... -eptnuib'r. 4,026,407 4,530.635
N.Y.v Yortb'u.. November. 42,352  158l(5 '>43638 522,895
N.y.out.a 2 . Ist-wit Dec 8%%%6 ggﬂ 4 3.686.099 3.255.817
N.Y S3sfr.e. e . Oetobar. .. 108, 1684.84 1,179.910 1,445,543
Norf. & Soutli'n Oetbbet.. 35,030 3(3,518 363,024 357,653
N'nrioik .v West. 1-t wk Dec 187,650 219,039 9,375.086 9,206,139
NtUcasl'u iS.O 36,010 34.982 473,069 407,527
Sortb'ii Ceiur»l. iibiober. 601,102 712.230 5,810,01® 5,931,605
Nortb’n JPactbcS No',- mber. 1 781 03a 2,392,042 22,024.652 27,040,268
Oconee -V West October..
Oblo & Miss.... October. 3?8 % % 893,694 3,458,248 3,496,806
Ohio River....... 1st. wk Dee 9 17.748  766.524 740,887
Ohio Southern. November. 60,992 613,023  600,81.5
Omaha AcSt. L. Sei*temt»'r. 45,640 49,493 411,098 430,087
Oretrotilmp.Co.!October... 350,005 350,768 3,253,207 3,382,602
PMI.Temi.AcAla. <),'tuber.. 18,63.0 17,778 243,534 166,905
1'tnn. Mirtl'tt -iQctober.. 10,852 20.435 178,746 5,676
PenneylvaEia.,. October... 5,480,275 0,290,883 55,784,224 56,889,037
i‘aorjiii>ee.* f. Vi :tsvkDoc 15.045 5.888 800.895 ,805
Petersiuiri:........ <tctobei. 37.600 40,506 4.40,250 454,447
I'uiln. Ac Erie...i()etober. -195303 585.284 4,397,475 4,383.309
Pbiia.i Keait'B,é ctober... 2,127:430 2,248.219 18,702,607 19,101,570
ottt Gec deber 2823880 2010
otalbo ost October. ,051. ,325,
LeUbflt Valley. >tay....... 1,490,781 1,507:463 7,132,453 6,902,235
Pitts. Mar. £Cb. November. 2,1071 3,935 31,459 1756
T VI, H No\/ember 44.41.6: 35.825 460,993 359,322
ab. v West i)t ler.. 114,599 124,739 1,343,258 1,103,018
Pitt-. C1.&foi. October... ~ 828951 02,770 688,697 534,758
Pitts. Pa. & I October... 36,9041 28,585 _ 313,191 266,587
Total system.. -UlInvkNov 52,666 5,150 2,531.234 2,168,807
Pti1Voon * A.lOetobor. - 84.279 126,169 1,133,278 1,237,082
Pt. Rovat ,V,4ug. Septenib’ r. 23,108 32,79 202,905 169,371
Pt.Rov.AtW. Car, S&itomb'r, 29,640 22,121 231,758 192,623
Quiney 0-v K.C. Novcmber, 18,598 23.734 241,080 258,326
RielTJ .2 DPane Illst wk Bec Zgggg? Zgggggl
euritia Pac.. list wit Dec , )
ttl(gk Fr'Mi.ifcP. October.. 51,099 62,403; 024,028 632,995
Rich, «Peteran October. .. ~ 25.321 30,1811 287,702 297,594
RtoGr. Soatb'a. -till .vk Nov 10,252 25,442" 437,072 626,690
Rio Or.West'll.. 1stwk Dec 32,400 36,000, 137,943 2,432,406
Sak.Tascoiu&H. November. 9,952 11,1.33 117710 114.50
Saa.Vul. ®St. L. October... 7.620 8,11 78,029 77,975
St. b. A. &T. H. Istwk .Dec 26,690 29,850 1,151,005 1,401,020
St.E.Kcu'etWSo. November. 3,608 2,085 20,0 27,4
Stl-SoutU'Vrn, latwitDec 126,5.10 117,101 4,638.503 4,231,638
SuPaul* Dul' tb November, 151.387 217,059. 1,620,374 1,941,419
San siii.« a.pP affitetnb'r, 188,521 225,4.64' 1,286,050 1,150,154
S.i \W. N.Puc itinvkNov 22,889 22,001' 768,977 810,236
Sav. Am. v.,Mou November. 37,587 50,553 480,251 481,033
Sav.Fta A West, Hepteiubr. ,093:812 2,212,423
SUvertou........... Novemiicr. '/8,000 12,543: 01, 91,357
Sioux c'ty-v No. May........ 28,570 30,743 150,759! 157,865
SoLitti Bound— November. 20,000 20,500 311,042! 181,050
00, Pacific, Co. \ iober. .. 423,594 4.76,257 3,510%005: 3,703,049
LuHts'u West. October... 113,191 109,508 913,47 9,918
M'H'Gowal Wi OcKiber. ~ 613,359 609.007 4,315,323 4.250,543
N.Y.T.& Mcx. October... 33,3-15! 35823 12,950 203,989
Tes WN OFl.. October.... 153,600: 153,105 1,460, ui 1373808
AUiinliesis.d- DeI idler,’.. 1,379.751'1,108,808 10,059,789 10,500,813
Pacific Hyste: October’ .. 3,332,000 3.:152.083 29\nH|,b09 29,807,043
Total ot ail - October. .. 4,7 11,751 1,800,001 40,137,591 40,398,756
Chast>iv(Cai i <Sep'iabr. I.0oa.ltlI'l.000.55s 8,008,771 7,558,922
1

Sou. IHv.IVid

Ajtema I.Hv.. Jcptewb'r.

153.9801 171.639 1,492.782 1.130,571.
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Latest Earnings Reported. Jan. 1 to Latest Date.

Roads.
Weekor Mo 1893. 1892. 1893. 1892.

So. Pac. Co.-Con $

KewMftxJ>Iv. September. 70,877 86,610 700,665 742,638

Calif. Pacific.. Septemb’r. 124,916 140,855

Oregon&Calif. Soptemb’r. 176,690 214.666
South Carolina. November. 111,500 122,672 1,185,533 1,205,299
8outh&Nor.Car. Septemb'r. 1,271 918 16,04 13.223
Spar.Un. A Col. Septemb'r. 11.634 9.876 84.599 80.270
Staten Isl. R. T. October. .. 73,665 79.112 893,697 920,441
SfconyCJI.&CMt.. Septemb'r. 5,000 7.231 41,719 51.916
SummitBranoh. October. .. 124,982 123.410 1,058,119 1,086.292

Lykens Valley October. .. 114,593 96,862 09,878 895,296

Tot'lboth Co’s October... 239,575 220,278 1,967,997 1.981.588
Texas A Paciflo. 1stwlc Doc 138,815 186.175 6,678,285 6,35/.093
Tdx.S.Val&N.W November, 7,450 5,747 52.205 45,920
Tol.&Ohio Cento Istwk Dec 32,243 40,954 1,844.293 1,855,049
Tol. P. A West.. Istwk Dec 18,761 20,332 913.299 926.208
Tol.St. L.&K.C. 1stwlc Dec 33,495 39,55 1,667,752 2,082,896
Ulster & Del— Septemb'r. 43,565 42,269 334,651 326,790
Union Pacific—

OrS.L.AU.N October... 502,361 630,681 5,021.178 5,972,648

Or.Ry.AN.Co October... 465,238 675,519 3,122,899 3,913,892

U.Pac.D.&G. October... 443.768 569,209 4,239,003 4,833,384

St.Jo.AGd.Isl. 1stwk Dec 29,033 40,208 1,078,911 1,163,244

All other lines. October... ,993,012 2.432,926 16.855,371 19,720,524

Tot.U.P.8ys. October. .. ,499,570 4,493, 269 30,196,134 35,469,591

Cent.Br.&L.L. October... 82,603 140,211 826,678 1,118,265
Montana Un.. October. .. 59,341 90,2071 661,966 904,165
Leav. Top. AS. October. .. 2,918 2,353; 23,388 27,946
Man.Al.A Bur. October... 3,98 4 540. 35,055 34,101
Gr'nd total J October... ,615,294 4,682,030 31,383, '015 37,070,961
Vermont Valley Septemb'r. I 145,18 2,382
Wabash......... 1stwk Dec 225,700 254*700 12,988.257 13,271,1"8
Wab. Ches. AW. August___ 7,485 7,803 62,561 ,
West Jersey.. October. .. 125,412 14<,588 1,474,810 1,494.916
W.V.Cen.&Pitta November. 98.324 96, 106 1,085,235 1,002,677
West Va. A Pitts. Septemb'r. 34,781 35,253 306,232 243,223
West. Maryland. November. 85,204 88,758 1,115,163 1,060,159
West. N.Y. A Pa 4tliwk Nov 85,100 85,500 3,267,969 3,215,566
Wheel. A L. Erie Istwk Dec 27.367 26,679 1,436,0 5 1,347,403
Wil.Chad.ACon, Septemb'r. 1,505 2,173 17,740 21,767
Wil. Col. A Aug. Septemb'r. 48.368 61.565 459,529 568,364
Wrightsv.ATen. October. .. 8,355. 004

* Includes Col. Mid. in 1893 and 1892 for week and year to date,

t Includes Milwaukee A Northern for all periods.

§ Includes Wis. Central to September 26 inclusive for both years.

a Figures cover only that part of mileage located in South Carolina.
eThe business of the Lehigh Valley and Lehigh & Willcesbarre de-
partments is Dot included, d Includes earnings from ferries, etc.,
not given separately, JMexican currency, e Tol. Col. A Cin. ineluded
for the week and sinee Jan. 1in both years. /Includes only half of
lines in which Union Pacific has ahalf interest, h Includes from Sep"
tember 1 earnings of Milwaukee Lake Shore A Western in both years.
i Includes Hancock A Calumet for October only, j Includes Ohio A
Mississippi in both years and from January 1 to latest date.

Lafest Gross Earnings by Weeks—The latest weekly
earnin smtheforegomg are seBarateIry summed up as follows;

For the first week of “Decemper ouf preliminary statement
covers 59 roads, and shows 1238 per cent loss in the aggregate.
Is/ week of December. 1893. 1892. Increase. Decrease.
$ $ $ g
732,182 774,347 42,665
St.Louis & San Fran... 159,896 182,135 22,239
Balt. A Ohio Southwest.t 121,841 129,471 7,630
32,602 39,027 6,425
Buffalo Rooh. A Piusb’g. 57,245 56,805 440
Burl. Ced. Rap. A North. 86,154 101,222 15,06
Canadian P acific.. . 380,000 439,000 53,000
167,503 200,269 32,766
Chicago & East. Illiuois. 92,626 105,205 12,579
Chicago Great Western.. 80,071 113,557 33,486
Chicago Milw. & St. Paul 614.290 807,630 193,340
«Chic. A West Michi 27,138 37,621 10,483
Cin.Jackson A Mac inaw 11,151 13.339 2,118
Cleve. Cin. Chic. & St. L.. 227,709 275.101 47,392
1,6 3,316 1,630
Denver A Rio Grande.... 135,800 185,500 49,700
Detroit Lans'g A Nortli'n 18,546 22,966 4,420
East Tennessee Va.A Ga. 114.912 12L..559 6,647
Evansv. & Indianapolis. 5,h09 7,144 1,235
Evansv. & Terre Haute.. 21,813 24,849 3,036
32,329 33,607 778
Grand Rapids A Indiana 31,733 49,987 18,249
Cin. Rich. A Ft. Wayne 6,204 8,794 2,590
* 670 950 280
Mus. Gr. Rapids A Tnd 1,702 3,062 1,360
Grand Trunk of Canada* 342,385 404,437 62,052
Intern’l & Gt. North'n . 91,096 96,01 4916
22502 24957 e
Kanawha A Michigan___ 6,402 6,859 457
Kan. Citv Clin. A Spring. 4,743 5,659 916
Kan. < Ft. 8. A Mom 77,955 109.764 31,809
Kan. City Mem. A Birin. 27,412 27,8-<8 43
Kan. City Pitlsb. A Gulf. 5,u64 2,027 3,037
Kan. City Suburban Belt. 3,633 3,69 54
Kan. C. Wyan. AN. W... 10,5*0 7,015 3,575
Lake Erie a Western..... 49.843 66,175 16,332
Louisv. Evansv. A St. L.. 28,417 37,533 9,166
Louisville & Nashville.. 406.685 481,115 74,430
Louis. N. Albany A Chic. 54 036 59,643 5607
162,451 160,767 1,684
75,354 85,211 9,857
243,862 232,929 15,933
Mo. Pacific A Iron Mt___ 476,000 521,000 46,000
N. Y. Ontario & Western 61.365 62,774 1.409
Norfolk A Western.......... 187,650 219,039 31,389
13,197 17,748 4,55L
Peoria Dec. « Evansv.. 15,045 15,888 S43
Richmond A Danville.. 200,3u6 232,640 26,244
Georgia Pacific............ 57,311 54,025 3,316
32,400 36,000 3,600
Bt. Joseph A Gd Island., 29,033 40,208 11,175
tit L. AlIt. AT 26,690 29,350 3,160
Bt. Louis Southwes 126,510 117.101 9,409
188,81~ 186,175 2,640
Toledo & Ohio Central... 32.243 40,954 8,711
Toledo Peoria A West'n.. 18,761 20.332 1,571
Tol. St. L. A KaD. City. . 33.495 39.559 6,064
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Is/ week of December. 1893. 1892. Increase. Decrease.
$ $ 9
225,700 254,700 29,000
Wheeling & Lake Erie .. 27,367 26,679 688
6,536,743 7,483,305 40,776 967,336
Nfit, decrease (12 33 p. 0.) 926,560

* Week endmg December 9.
t Inclu hIO & MISSISSIp i in both yea S.

No(\)/lean ber CO\S/teartse%eroa ¢ ang nh(%/?/s a [ostshgf ffdj 55hpevrveceelhtof
1893.

4th week of November. 1892. Increase. Decrease.

Previously rep'd (57 r'dsl

$ $ * $
8,642.926 9,611,404 66,739 1,035,267
Chicago A Grand Trunk’ 57.096 1469 10

Chicago Great Western.. 100,149 125 772 25:623
Cleve. Akron & Columb. 20,967 25,120 4,153
Dot. Gr. Haven A Milw.* 17,460 23,076 5,616
Duluth S. 8. A Atlantic... 27,391 38,000 10,609
m jst. Tenn. Va. AGa___ 173,248 193,851 20,603
Interoceauic (Mex.p 40,101 37,242 2,859
Kan. C. Wyan. & N. W . 10,626 7,490 3,136
MempmsACharIeston... 51,449 49.236 2,213
Mexican Railway’ 53,923 54,500 572
Mineral Range 7,147 7,9 LI 764
Minn. St. P. AS. 8. M .... 102,050 117,443 15,393
Mobile A Birmingham... 9.468 7,113 2,355
Rio Grande Southern 10,252 25,442 15,190
Rio Grande Western....... 67.400 65,30 2,100
tan Frau. A No. Pacific. 22,389 22,001 838
Western N. Y. A Penu.. 85,100 85,500 400
Total (74 roads)............ 9,499,647 10,563,870 80,340 1,144,563
Net decrease (10 07 n.c.). e e 1,064,223
* For week ending November 25.
et E grii n Month to Latest P t b The ta }& tfol-
00 045 e net i rnmgﬁ renorteq tnis ull
eralled state |nc In rom W | h mo%thl
FETUrNS can FIOI IV n once d m [nes
colgrms, and the'a sta th & Kind ot g8 foun
m Chrf3 icle 9, enextw Iappear n
e ISSue 0 ecember
-Gross Earnings. -Net Earnings.—
1893. 1892. 1893. 1892
Roads. S $ $
Chic. A W. Mich........ Oet. 190.901 195,466 717931 68,738
Jan. 1 to Oet. 31___ 1,616,666 1,674,914 315,704 464,039
Det. Lans. & Nor.a..Oct. 113,268 128.829 29,526 55,049
Jan. 1 to Oct. 31___ 1,016,453 1,042,462 200,84L 291,818
Elgin Joliet A E.a...Oct. 104,576 31,085 43,305 28,890
Jan. 1 to Oct. 31.... 736,535 703,410 205,531 207.408
July 1 to Oct. 31__ 324,456 305, 1394 107,251 97,969
Houst. E. & W. Tex..Nov. 55,034 52,323 28,023 16,597
July 1to Nov. 30___ 193,448 197,096 81,9 8 50,727
Louisv.N. A. & C.a.. Oct. 352,421 309,679 130,244 96,477
Jan. 1 to Oct. 31___ 2,993,031 2,762,812 1,028,890 909,465
July 1 to Oct. 31___ 1,378,203 1,264,372 540,322 430,404
Nash. Ch.ASt.L,.b..Nov. 382,037 425,015 174,201 175,629
Jan. 1 to Nov. 30b 4,350,243 4,707.162 1,763,079 1,786,150
July 1 to Nov. 30. 1,892,888 2,225,014 830,234 887,522
Sag. Valley & St. L.- Oct. 7,620 8,119 2,703 2,932
Jan. 1 to Oct. 31___ 78,629 77,957 23,373 19,282
Sav. Arner. &Mont... Oct. 44,990 57,131 10,480 19,280
Jan. 1 to Oet. 31.... 412,664 430,480 44,245 158,229
South Bound........ a-.Oct. 21,900 . 24,075 5,774 8,378
Jan. 1 to Oet. 3i__ 191.042 160,550 31,427 22,795
Union Pacific—
Oreg.S.L.AU.N.b...Oct. 502,361 630,681 245,615 295,144
Jan. 1 to Oct. 31.. 5,021,178 5,972,648 1,953,159 2,400,928
Ore. Ry.&N.Cob— Oct. 465,238 675,519 233,533 364,102
Jan. 1 to Oct. 3L.. 3,122,899 3,913>892 782,435 1,186,744
Un.P.D.AGulf.b __ Oct. 443,768 569,209 81.280 180.279
Jan. 1 to Oct. 31.. 4,239,003 4,833,38.4 765,710 1,170.169
Bt.Jos. A Gd,Isl... .Oct. 95,191 134,935 33,345 49,490
Jan. 1 to Oct. 31.. 957,686 1,029,145 281,513 373,617
All otherlines-b...Oot. 1,993,012 2.432,926 867,130 1,056,717
Jan. 1 to Oct. 31..16,8551371 19,720,524 5,721,231 8,020,414
Tot.Un.Pac.svs.b...Oct. 3,499,570 4.493,269 1,460.903 1,945,731
Jan. 1 to Oct. 31..30,196,134 35,469,591 9.504,099 13,151,867
Cen.Branch b......... Oct. 82.603 140,211 def.7,454 66.822
Jan. 1 to Oct. 31.. 826,678 1,118,265 143,399 424,505
Montana Unionb...Oct, 59,341 90,207 17,014 12,011
Jau. 1 to Oct. 31.. 661,966 904,165 159,147 209.489
Le'v.Top.AS.W.b.. .Oct, 2,918 2,353 def.2,749 def.4,998
Jan. 1 to Oct. 31.. 23.388 27,916 def.27,375 def.25,972
Man. AlmaAB..b...Oct. 3,984 4,540 205 def.516
Jan. 1 to Oct. 31.. 35,055 34,101 def.20,440 def.15,039
Grand total..b...Oct. 3 615,294 4,682,030 1,460,684 2,015,801
Jan, 1 to Oct. 31..31.383,015 37,070,961 9,703,662 13,660,610
West Va. Cent. A P..Nov. 98,324 96,106 34,401 34,931
Jan. 1to Nov. 30___ 1,085,235 1,002,677 398,356 340,851
July 1to Nov. 30___ 472,597 456,066 163,993 150,153

a Net earnings here given are after deducting taxes,
b Netearnings here given are before deducting taxes.

D R e b
? ? %( C., Vgl'[ﬂ \{ﬁe surplus or 89¥|C%1t

a S0 repor S 10r INTEres
300VE D7 Below dfose ¢ arges.
llntert rentals, <tc—r-Bal. of Net Earns.—*
1893. 1892. 1893. 1892.
Roads. $ S $ *
Chic. A West Mich...Oct. 32,758 31,807 39,173 36,931
Jan. 1 to Oct. 31----- 326,973 244,173 def.11,269 219,866
Dct. Lans. A Nor....... Oct. 26,241 26,241 3,285 28,808
Jan. 1 to Oct. 31— 202,731 262,731 def.61,890 29,087
Nashv. Chat. A St. L.Nov. 123,109 123,302 51,092 52,327
July 1to Nov. 30— 611,070 612,983 219,164 274,539
Sag. Valley A St. L.. .Ocfc. 3,557 3,657 def.854 def.625
Jau. 1 to Oct. 31.... 35,561 35,567 def.12,191 def.16,285
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ANNUAL REPORTS.

Maine Central Railroad.
( For the year ending Sept. 30, 18930

Mr. Arthur Sewell, the President, remarks in his report:
=<The receipts of the company from traffic in the latter part of
the last fiscal year showed a diminution, as compared with the
corresponding months of the previous year, caused by the gen-
eral bu-an-ss d:pr*-»sioa which has prevailed throughout the
country. It isconfidently expected, however, that, our receipts
will show a gratifying increase with the return of business
prosperity." * * *

In January, 1893, the directors voted to issue 8500,000 of
capital stock for the purpose of providing for the cost of
double-tracking a portion of the road and for contemplated
improvements. The right to subscribe for one new share of
stock at par for each nine shares of capital stock standing to
their names was offered to stockholders of record at the close
of business on the 10th of February, 1893, and the stock so of-
fered, with the exception of tifty-se.en shares, was subscribed
for and issued. During the last fiscal year many permanent
improvements have been made, and the condition of the entire
properly is reported aa better than ever before.

The statistics for four years have been compiled for the
CHBOMCIJE as follows :

OPERATIONS AVV FISCAt RETBBSS.

1839 00. 1890-91. 1891-92. 1892-93.
Mile* operated Sept 3CL. 773 821 822 822
Operafmns—
Fastencert carried _.l 933,377 1.'*17,895 2,140,773 2,313,9U
Freight- moved..... .1, 7120.107 1,706.155 1,041,038 2,.63,.373
Rumings— ) 8 $.
1.838,221 2,0U ,312 2.03i,0tl
Freight...* 2,231,457 2,26*,739 2,5 4834 2,632,525
Mall; express, Ate............. . *217.018 218,915  231.657 238,490
Total itroe* ram tags. .4,326,485 4,324*905 4,757,603 1,051,835
Expense# i*ad taxes— .. 2 dsS. OIJ’> 2.H42.378 3,0<jS,7»0 3, 341,025
Netearninf£4-...... — .1,307,798 1.382,527 1,695,313 1,*"10,310
INCOME AGCOtfICT.
18-9-90. 1830*91. 1391-92. 13:2-92.
ftepript*— 8 * 8
St-i efirid»g* .o - 1,307,798 1,383.527 1.095,3>3 1,610,310
Other .receipts........... 43,765 39.074 60,857 59.335
Total Inentfte.......... ,1,411,563 1,171,301 1,756,030 1,670,145
IMshurmmenis—
Rentals paid........ccccooeuene 360,093 480,887  483.100
Inthreat on bonds, .. 8*21,105 8i8,I89 »30,3nB 820,030
JLdvnieuas.................. 215,016 21r.,628 268,485 276,216
Total dtahoftmtiuta ..1,3*21,436 1,103,910 1,579,680 1,689,378
Balance, surplus............... . 90,127 17,691 176,050 *80,767
=Or-lited to bridge fund $60,000 and to injury fund $10,000—
$70,000.
GS.SERAIL. BALASCE SHEET SEPT. 30.
1891, 1892. 1893.
Atari*— 8 * *
Cmol\(lf'uctlon atnd gﬂlulpment ..13.427,~51 13.939,403 14,122.722
-1.T accou 5,871,599 7, 476 854 7,837,966
Bunds and stocks 680,616 '670.470 665,476
sinktne funds ...... 207,747 238,339
Hue ftom agents....... 67.63 86,462 88 267
Traffic balance*. See. 279,088 312,469 416,585
Sunnites and material*......... 514.857 510,037 577.868
Cash..nneien, e 312,393 408,516 423,894
Total.iccieceee ...21,742,537 23,641,904 24,371,167
InnhttUUs —
Stork . 4,482,400 4,490,500 4,984,800
Block bonds ... 16,600 11.000 ,000
Bonds (see RtfPiSEBAtSST)----- ...15,178,300 16,966,000 16,966,800
tmerest and rent# scorned.. ) 485.673 485,460
Bote# .. — oo ) 3521310 37+J,000 388,000
BUS* audlted 563,6*29 397,592 431,645
tPralfJobalances, 83,230 64,665 122,971
nnlpment fund’ ligggg %8888
njury fund.. ) .
Brldgy fun 60.000
Miscellaneous. 245,821 43,059 44,094
Profit and ions.... 611,032 640.476 701,397

23,641,964 24,371,167

New York Pennsylvania & Ohio Railroad.
(For the year ending Sept. SO, 1SOS.)

The annual report of this company (whose property is
leas*11to the Eric' is signed by Mr. Chas, E. Whitehead, Pres-
ident. Ho states that considering the depression in business
since June last the traffic of the road has been good. There
was curried during the year 7,668,689 tons of merchandise
freight and coal, a decrease of 67.746 tons as compared with

last year. The gross earnings were :

_ R . $5,357,867
R — 18621293
M|<relUren*us 359.188

Total.. . I 87,370*349
Ircr€ftp ofjefoss earnmgs over Iast year $169,632

“ The that net earnings for the year are $1,323, 287 of which
there have been paid us in cash, itsequivalent ami accept-
ance*. on account of the lessee company, 81.735.868. and on
account of the receivers, 891,997, making in all $1,827,865, and
leaving still due Sept. 30, as under the terms of the lease,
815311 by the lessee comoany anl by the receivers
$328,325/"  * * * *
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“ Out of our rental orincome for the past year we paid to the
Erie the following sums : For hire of 20 locomotives, $13,175;
for hire of refrigerator cars, $40,214; for hire of private
freight cars, $15,586 : for betterments, $109,112 ; deduction in
adjustment of rental per lease as amended, $104,334 ; total,
$281,418, and we paid the past year to other parties on ac-
count of additional equipment, improvements, etc., $343,648,
making total payments on account of improvements, equip-
ment, additional rental, etc., $624,061.”

Summing up all the extra payments made by the company,
Mr. Whitehead says : “ Thus it will be seen, instead of our
being in receipt of 80-6 per cent of the gross earnings of the
road, we are expending annually over and above the $100,000
for betterments mentioned in the lease, the further sum of
$524,061, thus reducing our rent from 306 percent to 2318
per cent of the gross earnings. These expenditures should al-
ways be kept in view when the justice of rental is under con-
sideration.”

There is a large amount of overdue rental, and the receivers
not paying the rental the company applied to the Court for
an order requiring them to pay the rental. Tnis apolication
was resisted by the receivers and was denied by the Court on'
the ground that the receivers made return that they were not
earning out of the property an amount of net earnings equal
to the rent called for by the lease, and that they had paid
ail that they had earned. The N. A. P. & O. then applied for re-
lief in the United S ates Circuit Court in Ohio where the prop-
erty is situated, and after an extended argument before a full
tC):ofurt the application was denied for the same reasons as

efore.

Mr. Whitehead remarks : “ Our oniy recourse left was to
urge upon our tenant its equitable duty to meet these obliga-
tions and to preserve the unity of its through line to Chicago,
or else for us to abandon the Erie system and take our prop-
erty to some other of the great lines which stood ready and
willing to join with us in through business. Thus far we have
held to the first of these courses, trusting that the Erie Com-
pany would be tilde by negotiations to rehabilitate itself and
then pay it- deots tous. Its condition is excellent, its busi-
ness is largo at the present time, and we believe that its net
earnings for the nest few months will be larger on our line
than in tne pis-. If these are faithfully paid to us we shall
b> able, aft-r paving our sub-rentals and providing for our
outstanding drafts, to resume the payment of dividends on
the coupons of our first mortgage bonds,

Evansville & Terre Haute Railroad.
(For the year ending June SO, 1S93.)

The report of Mr, D. J. Mackey, President, says: “ The
prospect.-, one year ago were most encouraging for the most
satisfactory years business in the company’s existence. For
the first half of the year—July 1 to December 31—this was
fully realized; but the foundation of the hope referred to was
the World's Fair. This business has not been up to the expec-
tations, and with the panic and distress in money, the com-
mercial, manufacturing and agricultural interests have all
been far below their usual proportions, so that your revenue
from general business has been, very disappointing.”

The large betterments, increase of equipment, additional
tracks, in view of the disruptions of business, have all proved
too large, “ and while the company is thereby benefitted and
placed in position to be equal to any and all necessities from
agrowing and steadily increasing business, yet these pur-
chases and improvements referred to have created alarge
floating debt. Amur directors have purchased in Sullivan
County, Indiana, contiguous to your lines, four thousand
acres of coal lands, some of it mineral, some the fee simple,
at a cost of $130,000. These coal lands are very desirable, as
they give the company a lasting source of business.”

Earnings and expenses and the income account were as

below :
EARSISOS ASD EXCESSES.

1839-90. 1390-91. 1891-92. 1892-93.

Total miles operated..._ .. 159 161 165 165

Earnings— S $ $ $
Passenger... ..237,865 252,225 287,639 324,059
I'Ti-ialu”™ ... ..6**5,941 706,339 769,615 768,188
Mail, express, & ......... .. 126,745 143,565 168.159 193,425
Gro*s earnings .......... ..970,551 1,102,629 1,225,413 1,285,672
Operating exp. and taxes-.497,094 607,944 617,636 695,764
Net earnings.......cccoeeeee . 473,457 494,685 607,777 589,903.

INCOME ACCOUNT.

1839-90. 1390-91. 1891-92. 1892-93.

Receipts— * $ g <
Net earninfirs. ..473,4.57 494,685 607,777 589,908
Other income.... 51,8.35 44,056 100,233 46,651
Total .o 538,74L 708,010 636,559

Dishitrsemm is—

hirerest on debt- 204,300 221,175 229,925 275,925
Dividends .. 150,000 165,000 180,000 300,000
Miscellaneo 1,421 1,562
Total disbursements....354,300 386,175 411,346 577,487
Surplus.... 152,560 296,664 59,072

Rio Grande Southern Railroad.
(For the year ending June SO, 1893.)

The stockholders of this railroad, which is in the hands of a
receiver, held their annual meeting in October and elected
directors as follows : Ofcto Mears. Clarence Buckingham, E. T.
Jeffery, J, W, G.Uuiy, J, L, McNeil, Ira Waisen and Arthur
Coppell,
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President Hears,made the following report of operations for incinnati Day ronton R !
the scaFyearend ngeu JSJMQ P P C(Forthteyelar errdrng Jur1e30t189§)t

..$710,217

Gross earnings
309,731

Operating expenses

Net earnings ....
Income ou first m

Insurance...

Interest, exchange and discount.......cccceoevevcncnnene 53111
Interest on funded debt..................... 225,500 309,963
Iance to.creditof income qrt g year (12 mos) $84,072

Presd nt remar |s re

art £ minin ustrre
teen |r taerecer asevere eck reason’of tne grea
|n Silver o any, 10gether
wr a r sof IKe. harac r. 'nas’.been, seri-
ou fec ter . e copditions natyfally interrere
WIE § ear Ings and' have e Tyrther efre nrevent-
ng_us from deposing ot the Jirst morigage, b aids held |
reasury or_ the” company, which, we. had hoped, to” sell. and
rom "the proceeds pay off fhe floating ingeptedness. of Tne
company, | oin close of the fiscal “year. the Sifuation has
not Improved @ the Linsettled conditions: and the BuS|ness de-
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EARNIT;;Q:AQ,\(‘)I.D EXJ'.:,8E9,\(‘)S-9E§: 1891-92. 1892 93
Earnings— $ * $ $
Passengers.. . 247,920 232,398 201,524
Freight....... ,..370,733 393,777 318,994 338,876
Miscellaneous.... 80,901 92,945 77,864 79,906
1) - 1 D -.676,062 734,642 659,256 620,306
Oper. expenses and taxes. ..458,729 460,595 500,411 451,905
274,047 158,845 168,401
INCOME ACCOUNT.
1889-90. 1890-91. 1891-92. 1892-93
Receipts— $ $ $ $
Net earnings . 274,047 158,845 168,401
Otlier receipts . 42,176 61,124 35,444 33,265
Total.oeiiiis 259,509 335,171 194,289 201,666
Disbursements—
Interest on bonds. ...133,000 133,000 133,000 133,000
Dividends ... 54,000 54,000 54,000 54,000
. 50,000
237,000 187,000 187,000 187,000
22,509 148,171 7,289 14,666
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enera busrness and the reduc € passenger rave on
arnrngs and expenses have been as follows :
EARNINGS AND EXPENSES.
. 1889-90. 1890-91. 1891-92. 3892-93.
Earnings— 5 $ $
Passen 143,161 128,873 123,469
412,054 384,523 383,952
t>,668 7,143 7,278
22.124 21,876 28,082
5,821 8,132 ~6,574
£ 456,618 58,1.829 550,553 549755
MaixrfteennsaerS]Ee of wa? . 65,671 97,901 93,606 slJlo
Maintenance of equi t. 25,526 41,191 38.080

Conducting traasportation..128,686 173.943 385,159 19/'A 9
General oxpenees.................. 40,161 37,335 37,117 ~B,5IpL
..260,045 350,371 353,962 ~3,d09\
-196,572 239,458 196,591 A 95,446

Below are given the results for the fiscal year 1892-3 com -
pared with the previous year.
. 1891-92. 1892-93.
Gross earnings ...$600,169 $760 017
Ojjerating expenses and taxes... . 411.070 458 346
Net earnings $189,399 $301 671
Interest on bonds, etc.. 120,206 175 218
Bala $69,193 $126,453
New constructron 57 226
SUrplus....cocoeiieiis $69,193 $69,227
GENERAL INVESTMENT NEWS.
Atchison Topeka k Saute Fe.—President J. W. Dein-
hart, of the Atchison Topeka & Sante Fe Railroad Com-

pany, who returned from Europe on the Teutonic, gave the
New York News Bureau the following statement relative to the
finances of the company.

“ Tire interest on the general mortgage bonds of tlie Atchison Com-
pany. due Jan. 1will oe paid, it svems hardly necessary to make this
statement, because doubts as to its payment have, In myjudgment
been created solely bK/ speculators who have no substantial interest in
the property. The Atchison Company, owing to the magnitude of its
system, lias'large payments to make from time to time, and | have
noted that whenever operators for short account, could discover the
dates of those payments they have circulated reports calculated to
throw doubt upon the ability of the company to meet them. The pub-
lic kuows that since the reorganization the Atchison has met all of
its obligations promptly, and every statement that | have made in rela-
tlhonfto such payments before they matured lias been confirmed bv
the fact.

" My mission abroad.” he continued, * has_been a success in everv
respect.” When asked as to the nature of ihe negotiations he had
made in behalf of the company, he declined to give particulars. He
said, however:

mWhen it is considered that the Atchison system operates 10,000
mi.es of railroad which earn upward of $50,000.000 a year, its floatin®'
indebtedness must appear infinitesimal. It should bé borne in mind
that when the Atchison Company acquired the St. Louis & San Fran-
cisco Railroad it assumed_its Hoatiug debt of about $4,100,000, and
also the unsecured onligations of the Colorado Midland Railroad Com-
pany. We have not, as yet experienced any difficulty in fmancm%these
obligations. As to the stock of our own compauv. ail but $26,000,000
of the $102,000,0 0 outstanding is held by bondholders who, in my
judgment, will not part with it under anycirciimsianc.es. The $26-
000.000 of floating stock was issued by the company incidental to the
acquisition of the St. Louis & San Francisco system before the present
managementwas placed in charg In myjudgment this stock is prac-
tically allthat there is available for speculative purposes.”

Chicago k Northern Pacific.—The court at Milwaukee
has authorized the Chicago & Northern Pacific receiver to
issue receiver’s certificates not to exceed §200,000 for specified
purposes, such as pressing claims, &c.

Chicago Milwaukee k St. Paul.—This company has the
right under its general mortgage to issue §7,324''000 more
bonds. It has sold of this amount §3,000.000, and has in the
treasury available for sale as needed §4,324,000. The pur-
poses for which the bonds listed this week have been sold
appear in the following statement:

Additional equipment...........cocce.e. $799,332
Additional real estate and rightof way............ . 143,125
Additional buildings, shops and machinery 194,794
Additional bridges and vViaducts...................... 114,369
Additional side tracks and yard improvements. 135,82A
133-61 miles of second main track................... 1,002,350
Construction of 3-ot miles of additional railway 17,841
Other additions and improvements to the proper 515,061
Total... ..$2,923,000°
LaCrosse D .$1,180,000
Wisconsin Valley Div iou bonds, can 50,000
Fargo & Southern Railway Co. income bond 159,000
Income sinking fund bouds, canceled 160,000
Cancellation and_satisfaction of Osh
River Railway Company mortgage 29,000

TOTAL e $4,501,000

St. Paul preferred stock has been increased since the last
annual report of June 30, 1893, $156,000 by exchange of bonds
for the stock.

Columbus Hocking Talley k Toledo—Flint & Pere Mar-
quette.—Reports have been current that an interchange of di-
rectors between the Flint & Pere Marquette and Columbus
Hocking Valley & Toledo railroads is proposed. A directorof
the first-named company says that nothing islikely to be done
until the annual meeting iu May, although a director of the
Hocking Valley has secured enough Flint & Pere Marquette
stock to give, with other friendly holdings, a controlling in-
terest. Mr. T. F. Ryan, who is the Chairman of the Finance
Committee of the Hocking Valley, says:

“1 do not know of any movement looking to the immediate
interchange of directors between the Columbus & Hocking
Valley and Flint & Peie Marquette railroad companies. As
the Flint will iu the near future extend its line from Monroe
to Toledo, a distance of about 20 miles, the two roads will have
aline of about 1,000 miles, extending from the Ohio River
north through Ohio and Michigan, and I hope that their rela-
tions will become even more friendlyand profitable than they
are at present,”

Commercial Cable.—The Commercial Cable Company has
declared its usual quarterly dividend of 1% per cent. Tue di-
rectors of the company have authorized tue redemption on
Jan. 15 of the balance of the debenture oonds of the company
outstanding, namely £80,000, thus liquidating the entire
bonded indebtedness of the company. A contract has been
placed with the Si-metis Company for a third cable to be laid
Tom Canso to Waterford, Ireland, early next spring. The
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cost will he >3,050,000, all of which will be paid in cash out of
funds now in the treasury of the company.

Detroit Lansing & Northern.—In Boston it is said that a
default ia January interest is admitted at the office.of this
company. N> plan has been considered, however, for re-
organization.

Edison Electric Illuminating Company of New York.—
This company glves out the following : November gross earn-
ing;,. 8121,Tui; net earnings. $65583: increase, $18,692 ;
total gross, eleven months, 1893. $1,078,869 ; increase. $238,-
«301: total net. eleven months. $506,710; increase, $94,611.

Fitchburg.—The Treasurer of the State of Massachusetts
sold this week $3,000,000 of 31.,'per cent 20-year gold bonds,
the proceeds from which will be used to purchase from the
funds holding them the Fitchburg bonds taken by the State
in payment, for the Hoosac tunnel. See fuller statement of
the facts in the State and City Department of this issue of
the Chronicle,

Fort Worth k Denver City.—The following committee has
been organized to- protect the firs* mortgage bondholders :
O. 51 iJjtigc, iiatrtuan : George M. Pullman, Franklin B.
Lord, Win. T. Walters. Sided Tilghman.

General Electric.—Dow, Jones & Co, say of this company :
=\We are informed that the ground for the recent strength in
General Electric has been the fact that the company has
made one large contract, covering it is understood, $1,800,000,
and has another of even larger proportions under way. De-
tails are not given. but there is good ground for believing
that the $1.Soft,000 contract, at least, is an accomplished fact.
We are told that the insiders in General Electric became per-
fectly satisfied with Die financial condition and business pros-
pects of the company early last week, and since then have
been baying and advising associates to average. The demand
for the company’s products ia as large as it ever was, but the
rigid rule ,,f s; rrt cash and no credit Is enforced, and the vol-
ume of business is cos qu-ntly comparatively small. The
moment financial conditions permit the gale of electrical
securities, ill* business .,f the General Electric Go, will be
larger than ever. The company may again take such secur-
ities! for work done, or it may insist on the parties ordertug
goods and plants selling their own securities.”

Hon.tnii Central Arkansas k Northern—St. Louis Iron
Mountain & Southern—At a meeting of the stockholders of
the st. I /uis Ir>u Mountain & Southern Railroad at St.
Louis. Dec. Xl, it was unanimously agreed to purchase the
Houston Central Arkansan & Northern Railway. The road,
which runs from McGhee, Ark., south to Alexandria, L'l., 100
ail,., was tattle in the interest of the Missouri Pacific system
and ia now to be merged in the Iron Mountain Co.

Jacksonville LonisviUe k St. Louis.—A Chicago dispatch
.my* that on December 11 Samuel P. Wheeler, of Springfield,
111, was appointed Receiver of this railroad by Judge Allen
of the United -States Circuit Court. The mail will still be
operated however with the other roads forming the Jackson-
ville-Southeastern system.

Kansas City IMILbnrg k Gulf.—The line was opened this
week for operation to SiMarn. Ark., a distance of 25 miles
from the former terminus at Sulphur Springs. The construc-
tion of this road running directly south from Kansas City has
=steadlily progressed during the last two years, and the com-
pany have now a line fully equipped 282 miles in length.
The country through which the road pisses is rich iu coal,
timber, lead, zinc, and the earnings have shown continual
growth. N,-w coal mines recently opened, the managers say,
give assurance of largely increased coinings in the near fu-
ture.

Kansas City Wyandotte k Northwestern.—At St. Louis
December 8 Judge Caldwell of the United States Court of
Appeals issued, a modified decree in the foreclosure suit under
the lirst mortgage. The upset price for the road is fixed at
$630,000 instead of $1,009,000 as arranged by the original de-
cree, and the time of sale is fixed for January 5 1894.

Long Island Traction.—A meeting of surface railroad
officials in Brooklyn was held this week to consider the plana
for the proposed consolidation of all the roads, It was prac-
tically decided that the Broadway system should be taken into
the Long Liam! Traction sy-tem and that the deal between
the former company and the Brooklyn Traction system shogld

ive dis-
posed ,.f their interest in the Broadway Company, and bonds
will be issued to. cover the cost of this, probably about
§5.000,000. The proposed purchase includes the Broadwa
the Metropolltan Avenue and Jamaica and Brooklyn r
It now would appear that the union of the two big tractlon
companies will not be brought about for some time to come.

Louisville V Nashvi lie—Chesapeake Ohio k Southwestern.
—At LoBi.—. Jh' December 11 the Slate of Kentucky filed suit
against the»e railro dato prevent the proposed consolidation
of the two roads, t a-k, an injunction on the ground that
it is in violation of the (institution of Kentucky, which pro-
V|des thftt no railroad shall consolidate with with any other

or coing ting lines in that State,

LOUISVIlle St. Louis A Texas.—A circular issued to the 1st '

mortgage hondholdei s says that this company was placed in
the hand* of m receiver on the 7tb of August, and at that time

tic reef Ivor reported that he found, in addition to the interest |

payments, that the road had defaulted in the wages due to
of May. June snd Jut}, and in
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addition had a floating debt approximating $683,489. Of this
amount about $200,000, representing unpaid labor, recent sup-
ply claims and traffic balances, may be considered as probably
prior to the mortgage indebtedness. The earnings since June
30, 1893, show a decrease of 30 per cent compared with the
corresponding period of last year, probably incidental to the
general business depression over the country. The total in-
debtedness, aside from the mortgages, amounts to about
$1,082,555. The bondholders’ committee has bad the property
examined by an expert, and for immediate repairs and re-
newals required it is estimated that $325,000 will be needed,
Reported net earnings for the past three years average $317,-
414 per annum, from which should hereafter be deducted
$35,500 for taxes, rentals and insurance not heretofore ap-
pearing in the accounts, leaving about 8180,000 applicable to
interest.

““The consolidated mortgage and stock being largely held as
collateral, it is believed that it will be impossible to secure
from this source the financial assistance nectssary to re-
habilitate the company. Therefore it devolves upon
the 1st mortgage bondholders to take immediate
and prompt action and have the present or another re-
ceiver appointed in their interest, in order that no receiver’s
certificates shall be issued without their knowledge and con-
sent, and that prompt measures may be taken to rehabilitate
the property. The first mortgage bonds issue of 82,800,000 is
a first lien on about 121 miles of completed road, extending
from West Point, Kentucky, to Henderson, Kentucky, and
side tracks amounting to about 12 miles. About 40 pe'r cent
of the main Sine and all of the branches are unballasted. In
view of the foregoing facts, and in order to facilitate the
prompt progress of foreclosure proceedings in the interest of the
fir-t nioruagc bonds, the committee requests that the holders
of the first mortgage G per cent bonds shall promptly deposit
the same with the Atlantic Trust Company, No. 39 William
Street, N. Y." The circular is signed by Wm. H. Male, Chair-
man; Samuel D. Davis, John J. McCook and Harry YVeissin-
ger, Committee.

Louisville Southern.—AtLouisville, President Felton, as a
repifsentttive of the receivers, made a report on the condi-
| tion and business of the Louisville Southern Railroad Com-
pany at a meeting of stock and bondholders held on the 8th.
lie said that there had been 500 freight cars, 11 locomotives
arid 10 pass-nger car-, added to the equipment at a cost of
8458,000, on account of which 8332,000 had been paid. In
1891 net earnings were $114,000, in 1892 $203;000, in 1893
$182,500. The money received since the close of the fiscal
year, when the road went into the receivers’ control, had been
spent for improvements. There had been a shrinkage of
823,700 in traffic returns in the last four months; expenditures
I-r betterments in the sam< period were $12,000 in excess of
the not earnings for that time. There- are 45 miles of track
fully ballasted and 78 miles partially ballasted; 73,456 ties had
been set and 200,000 more would be placed in the next three
years. Mr, Felton replied to many oral questions from secur-
ity holders, and among other points of information given to
them he said that the passenger earnings from July 1 to No-
vember 1were $311,800, against $334,600 for the same months
in 1802. The East Tennessee Virginia & Georgia had ad-
vanced to date $643,000 for which it holds 660 bonds; the
other bonds have been used for liquidation of the floating
debt. The entire issue of $5,000,000 had been practically
made. The lease by the East Tennessee had been in effect
abandoned, as it was no longer able to pay the interest. The
percentage of operating expenses to gross earnings was about
76 per cent, this high proportion being due partly to expendl-
turea for improvements.

Metropolitan Street Railway, N. V.—The agreement of
consolidation between the Houston West Street & Pavonia
Ferry Railroad, the Broadway Railroad, and the South Ferry
Railroad was filed this week In the office of the County Clerk.
It was executed by the directors on November 29. The name
of the new company is to be the Metropolitan Street Rail-
way Company. The capital stock will be $8,200,000. The
directors are Il. H. Vreeland, Daniel B. Hasbrouck, Thomas
F. Ryan. Charhs E. Warren, R. Somers Hayes, Albert W.
Fletcher. Hans S. Beattie, Henry A. Robinson and Ralph L.
Anderton, Jr. H. H. Vreeland is President.

New York Stock Exchange—New Securities | isted.—The
Governing Committee of the Stock Exchange have listed the
following securities :

Edison E mcotrtc Icloitnatixo Co. op New YofiK —Additional
R-iirot first mnrtssue 5 per cent convertible gold bonds, $1,000,000,
inakin- total amount listed $3,562,000.

DBsvr.it & tiio Okasi.e Bulkoad Co.-AddMonal Issue of first
consolidated- mortgage 4 percent gold bonds, $210.000. making total

mill - 8,650,000. Also an additional issue of $53,500 im-
prnvenK-ni mortgage 5 per cent gold bonds, making total amount
listed $>>,103,500.

NAWVIU.P Ciiattvnoooa A ST. Loots Railway Co.'s additional
issue of first-consolidated mortgage 5per cent gold bonds, $100,000,
tunking tile total amount listed $4,706,000.

Evanaviitie & Tr-nRB H aute BAJl-koah Co.'s additional issue of
capital stock. $, ,000.000, making total amount listed $4,000,000.

Mii.warkki- & NOKTUEUS RAtl-ttOAX) Co.'s additional Issue of first
consolidated mortgage 6s of 1013. *1,039,000, making total amount
listed $8,092,000.

F hteadfi.i-ih* AtIIEAMN O Kaiproaii Co.'s additional issue of general

| mortgage 4 per cent gold bonds, $310,000, making t&tai amount lie tod
1$44,083,000.
Cirarkh m» & Mahoning Railway Co.’s first mortgage 5 per cent
! gold bonds, goamnteed by the Buffalo Rochester & Pittsburg Railway
Company, both a» so principal and Ifctcuesfcby endorsement on each
bond, n050,000.
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Chicago Milwaukee & St. Paul Railway Co.'s additional issue
of general mortgage 4 per oeut gold bonds, $3,000,000, making total
amount listed $14,600,000.

New York Ontario & Western Railway Co’s additional is=ue of
refunding mortgage 4 per cent gold bonds, $875,000, making total
amount listed $7,b25,000.

Rio Grande Western Railway Co.'s additional issue of first
mortgage 4 per cent gold bonds, $1,200,000, making total amount
listed $15,200,000.

Connecticut & PAssusirsic River
gage 4 per cent gold bonds, $1,900,000.

Southern Pacific Railroad Company of California, first con-
solidated mortgage 5 per cent guaranteed gold bonds, $1,000,000
Tlie committee on Stock List is empowered to add to the list $1,000,-
000 more ot these bonds from time to time, as they are issued, in ex-
change for under!jiua bonds of the company, [See abstract of mort-
gage on another page.]

I11inois Central Railroad Compani’s4 per cent gold bonds of
1953. $21,534,000, and tlie committee on St~ck List is empowered to
add to the list $140,000 of the bonds upon official notice from the com-
pany that they have been issued.

Nicaragua Canal.—An address to the stockholders and a
plan of reorganization has been prepared,which can be had at
the Central Trust Co., where the stock may also be deposited
under the agreement. The plan provides that each depositor
of stock may receive for ten shares deposited one share in a
new corporation. In case the depositor chooses to pay 83 50
assessment, he will receive a share of new stock for each two
shares d&%)sited. The new company will have a capital of
$12,000,000, of which $6,000,000 is to k()fnqiven in exchange for
old stock or sold for cash, leaving $6 000 in the treasury of
the company.

An expert examination of the work done on the Nicaragua
Canal has been made by the reorganization committee. It
shows that nearly two miles of canal have been excavated to
a depth of 17 feet and to a width varying from 100 to 230
feet. At Greytown 1,000 feet of breakwater has been con-
structed. Eleven miles of railroad have been built along the
line of the canal and sixty miles of telegraph line have
been strung. The canal line for a distance of 20 mile3 ha9
been cleared of timber. The accounts show an investment in
actual cash and interest of S4.40l.568. In securities issued
for purchase of plant, $2,923,200. Total, $7,374,768.

Northern Pacific.—The atpplication made by the receiver,
Nov. 27, for a modification of the order directing payment of
rental to the Wisconsin Central due under the lease, has been
withdrawn. The amount involved was found to be so small
§$60,0Q0), it was decided to pay it and end that part of the
itigation.

e report of a lease of the Ashland branch to the Chicago
& Northwestern is denied.

Oregon Ballway & Navigation.—In Boston Messrs. Henry
B. Reed, Thomas L. Livermore and J. S. Fay, Jr., were ap-
pointed a committee to confer with persons who shall repre-
sent the other interests concerned in the Union Pacific Rail-
way system, and to report such course as they shall recom-
mend the stockholders in the Oregon Railway & Navigation
Company.

Philadelphia & Beading.—The petition of Mr. Isaac L.
Rice has been filed in the United States Circuit Court in Phil-
adelphia and a circular issued n New York asking for
proxies to make Mr. Rice President of the road in Janu-
ary. Mr. Rice in his petition gives the history of Mr. A. A.
McLeod'’s speculations in Boston & Maine and” New York &
New England stocks, and the subsequent losses thereon,
which, he says, were transferred to the Readir(l)% Company.
He charges also an illegal issue of about $8,700,000 of the
third preference income bonds of the Philadelpeia & Reading
Railroad Company, and asks that the Court order the cancel-
lation of these bonds so issued, and that if any have been
pledged in good faith for the security of any valid loan, that
they he redeemed at the valuation at'which ‘they have been
pledged. He alleges that of the illegal issue $5,000,000 are
unlawfully held by the Lehigh Valley Railroad Company.
Charges of malfeasance are made against the present receiv-
ers, and their removal is prayed for.

Judge EdwaTd N. Paxson, one of the receivers, has sailed
for Europe for a mouth's absence, and the Court has vested
the two other receivers, Messrs. Harris and Welsh, with full
powers to act in the meantime.

—The fiscal year of the Reading Company ends with No-
vember 30, and the annual report comes out early iu January.
The company has been obliged, under the law, to file a balance
sheet at Albany for the date of June 30, 1893, and the figures
therein are given below, though it is understood that such a
balance sheet by receivers is necessarily crude and many
large items are lumped together.

Assets

Railway Co.'s first mort-

Liabilities—

Cost of road ................. $87,885,960 Capital stock $39,830,361

Cost of equipment... 20,913,561 Funded debt 162,683,355

Stocks and bonds of Loans & bills pa: 4,306,125
other companies--. 27,140,143 Int. on funded debt,

Other investments... 84,30'934 due and accrued— 2,539,620

Due by agents... . 2,192,782 Unmatured instal-

Open accounts.. 8,614,750 ments purchased.. 8,721,588

Materials and Sundries. . 376,902
plies on hand.......... 3,187,396 Rentals... 4,888,057

Bills receivable . 209,426 Audit’d vouchers and

Casn on hand 312,049 pay-rolls.............. 6,749,593

Sundries...... 3,037,099 Other sundries....... 7,844,883

Profit & loss 126,384

..$237,920,484
Total......... C e $237,920,484

Railroads in New York State—The following have re-
ported to the N. Y. State Railroad Commissioners for the
quarter ending Sept, 30:
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New York Central <€Hudson River.
1892. 1893.
Miles operated... 2,334
Gross earnings...
Operating expenses.........
Expeuses to earnings....
Net earnings $3,943,759
First charges.. 2,629,848
Balance.......cccooooet v $1,313,911
1,117,854
SUrplus...ccoiiiiicieee $196,057
€+¢ings Co. Elev.—v r-Ogden < L. Chain.—
1892. 1893. 1892. 1893.
. $ $ $ $
Gross earnings......ccceeeee. ... 195,740 160,589 251,054 236,030
Operating expenses............ 128,655 125,428 173,240 173,755
Net earnings... 67,085 35,161 77,814 62,275
Otlier income 145 L 140 528
Total..ooeeeiiiic . 67,230 35,161 77,954 62,803
Interest, taxes & rentals. . 91,039 93,549 65,843 66,879
Balance.........cccceeunie .def.23,809 def.58,388 sur.12,111 def.4,076

Southern Pacific.—The first listing on the New York Stock
Exchange of the new first consolidated gold fives of the
Southern Pacific of California was made this week. The
mortgage under which a first issue of bonds has been made is
dated Sept. 15, 1893, and the bonds, which will be issued from
time to time, will provide for the present and future require-
ments of the company as regards new mileage, additions and
betterments, and also provide for the refunding at a lower
rate of interest of its entire bonded debt as it matures or in
exchange for these new bonds which cover additional mileage.
The new mortgage provides that prior liens shall not be ex-
tended when they mature or that bonds issued under the first
consolidated mortgage shall become the first lien upon the
entire mortgaged premises.

The following lines of railroad of the Southern Pacific Bail-
road Company of California, now completed and inoperation,
are covered by the new mortgage, but are not covered by the
prior mortgages, and no bonds have been issued against the
same, Viz.:

Peters to Oakdale, 18-69; San Bruno to South San Francisco, 2-159:
Baden to South San Francisco, |-ols; Burbank to Chaisworth Park,
21-621; Declez to Deelezville, 2-552; Coliis to Fresno, 15i54; Lock-
ern to Rio Bravo, 14-9L2; Stephens to Bakersfield, 15*116; Lockern
to Asphalto, 10-268, Soldiers’ Home Branch, 2-97. Total 104'905 miles.

Bonds at the rate of $22,500 per mile, to the amount of
$2,361,487 are authorized by the mortgage of September 15,
1893, to be issued against the above mileage. As new rail-
road may be constructed bonds may be issued thereon to
amounts not exceeding $22,500 per mile, except that as to the
unusually expensive Ime from Ban Margarita to Elwood, for-
merly included in the Southern Pacific Branch Railway line,
bonds may be issued to amounts not exceeding $30,000 per
mile. Upon lines not covered by the Southern Pacific Rail-
road Company’'s six per cent mortgage ;of 1875, and not
included in the said line from Santa Margarita to Elwood,
bonds may be issued (in addition to the $22,500 per mile above
referred to) to a further amount not exceeding $7,500 per
mile for double-tracking, other imgerovements or equipment.
An abstract of the mortgage may be found elsewhere in this
iSSue Of theChronicle.

Toledo St. Louis & Kansas City.—In Indianapolis Dec. 14
the Continental Trust Company of New York and John M.
Butler filed a foreclosure suit on the $9,000,000 mortgage
against the company. Upon motion the suit was consolidated
with the suit brought by John S. Stout and others, under
which S. B. Calloway was appointed Receiver. The steps, it
is understood, are preliminary to reorganization, The same
action was taken at Toledo.

Union Pacific.—The Union Pacific receivers have author-
ized the payment of the interest due Nov. 1on the Kansas
Pacific consolidated 63, the Kansas Pacific Denver Extension
first 6s and the Kearney & Black Hills first os; also the De-
cember coupons on the Kansas Pacific Middle Division 6s.
The receivers also directed the payment of the monthly in-
stalments of the collatteral trust notes until further notice.

Union Pacific Denver &Gulf.—The appointment of Frank
Turnbull, an influential business man in Denver, Col., to be
receiver of this railroad appears to be satisfactory to all parties
in interest.

Western Union Telegraph.—The estimated net earnings
for the quarter ending Sept. 30, 1893, were $1,800,000 ; the
actual were $1,749,615, or $50,385 less than the estimate.
Estimated net earnings for the quarter ending Dec. 31. 1893,
compare with the actual results in the same quarter of 1892 as

follows :
- Quarter ending Dee. 31,1893.------- s
Actual, 1892. Estimateft. 1893.

Net revenue.........cccocvveeeeeeieecccciiineees $2,012,918 $1,550,000
Deduct—
Interest or bonds $223,262
Sinking fund.... 20,000
e 243,335 - .. 243,262
Net revenue $1,769,583 $1,306,738
Less dividend 1,184,536 (1>4 p. 0.) 1,185,000
Surplus for quarter.................. $585,047 $121,738
Add nominal surplus Oct. 1.......... 14,476,156 7,208,180
Nominal surplus Deo. 31........ 7$15,061,203 $7,329,918

From this $8,618,510 was distributed to stockholders Dee. 3
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IRcpovts and Noctim ents.

SOUTHERN PACIFIC RAILROAD (OF CALI-

FORNIA))

ABSTRACT OF FIRST CONSOLIDATED MORTGAGE,
DATED SEPT. 15, 1893, MATURING NOT. 1, 1937.

DATE A>TD PARTIES.

The indenture is made the fifteenth day of September, 1893,
between the SOUTHERN Pacific Railroad Com pany, a Cor-
poration organized under the laws of the United States and of
the State of California, party of the first part, the Southern
Pacific Company, acorporation organized under the laws of
the Slate of Kentucky, and lessee of the railroads of said
Southern Pacific Railroad Company party of the second part,
andthe Central Trust Company of New Y ork, party of
the third part.

RECITAL.

It is recited that the Southern Pacific Railroad Company,
as it existed prior to the amalgamation and consolidation of
May, 1888, to secure its bonds for $46,000,009, did on April 1,
1875, execute its first mortgage to D. O. Mills and Lloyd
Tens on the whole of its railroad and telegraph line, aggre-
gating 1,130 miles, and on the land granted to the Southern
Pacific Railroad Company by the Acts of Congress of July 27,
1868, and March 3, 1871

The Southern Pacific Branch Railway Company, prior to
said consolidation, authorized the issuance of §9,000,000 of its
fifty-year first mortgage 6 per cent bonds bearing date the
first day of April, 1887, secured by a mortgage or deed of
trust, dated November 24, 1886, to William E. Brown and
:_i mit L. Lansing, trustees, covering the whole of its railroad
ine.

The Stockton & Copperopolis Railroad Company, prior to
said consolidation, issued its 5 per cent first mortgage bonds
for §500,000, bearing date the first day of January, 1875.

Subsequent to the execution of the foregoing mortgages, by
instrument in writing dated the fourth day of May, 1888, the
said Southern Pacific Raiiroad Company and a number of
other railroad companies of tbe State of California (named
herein) amalgamated and consolidated their capital stocks,
debts, properties, assets and franchises; bonds of said South-
ern Pacific Railroad, as it existed before said consolidation,
issued under its said mortgage of April 1. 187), are still out-
standing to the amount of §31,293,500, and the company in-
tends. prior to or at tbe maturity of the said bonds issued un-
der the mortgage of April 1,1875, to retire and pay such
bonds, or to arrange for their deposit as collateral security for
the bond* to be issued under tim indenture, and when ar-
rangements have been made for such deposit of all such
bonds, to cause the same to be canceled and the mortgage
securing the same to be satisfied of record.

There are #8,578.000 of the bonds of said Southern Pacific
Branch Railway Company issued under its mortgage of Nov.
24. 1886 (being bonds at the rate of 880,000 per mile for
119 36-100 miles of road), now outstanding in the hands of
third parties, where the same cannot now be controlled for
deposit, but the remainder of such bonds, amounting to §5.-
422,000, are simultaneously with the execution of this instru-
ment delivered to tfie trustee hereunder as security.

Tbe bonds of said Stockton & Copperopolis Railroad Com-
pany issued under its mortgage dated January 1, 1875. are
still outstanding to the amount of §500,000, but the party of
the first part intends, as rapidly as the same can be done, to
arrange for the dejwsit as collateral security hereunder of
such bonds, and their ultimate cancellation and the satisfac-
tion of the mortgage.

The party of the firstpart, after said consolidation, did, on the
25th day of August. 1888. execute a mortgage to the Centra!
Trust Company of New York, covering a portion of the prop-
erties hereinafter conveyed, and $12,932,000 of tbe bonds
thereunder are yet outstanding,the party of the firstpart intend-
ing as rapidly as the same can be done to retire or deposit
them as collateral security hereunder, ultimately cancelling
such bonds and satisfying the mortgage.

The party of the first part on the 3d day of November, 1892
filed in the office of the Secretary of State of California
Amended Articles of Incorporation and Consolidation dated
October 31, 1392. The Company now desires to construct and
complete its railroad and to pay off the debts incurred in the
construction thereof, with their equipments, and to purchase
railroads and other property within the purposes of the cor-
poration, and intends to issue its bonds in an amount neces-
sary to accomplish said objects.

By a vote of Stockholders representing upwards of two-
thirds of the entire capital stock of the party of the first part,
at a meeting duly called and held for the purpose, the crea-
tion of the hooded indebtedness and mortgage as herein pro-
vided for was authorized and directed. The Board of Direct-
ors also unanimously passed a resolution directing the same,
such bonds to be issued in series distinguished by successive
letters of the alphabet, each series consisting of not more than
$15,000,000, and to bear interest at a rate not exceeding five
per cent,
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FORM OF THE BOND. .
Southern Pacific Railroad Company (op California-,
$1,000 [0or$4100]. No.......... ' Series....$1,000 [or $5001.
Firsl Consolidated Mortgage Cold Bond,

_ The Southern Pacific Railroad Comgany (of California) acknowledges
itselfindebted to the Central Trust Company of New York, or to the
bearer hereof, in the sum of one_thousand Tor five hundred] dollars

old coin of the United States, which sum it promises to pay to the

yearer hereof, or, if registered, tothe reglstered holder thereof, on the
first day of November, nineteen hundred and thirty-seven; and it fur-
ther promises that, on presentation and surrender at or after maturity
of tbe respective couﬂons hereunto annexed (authenticated by the en-
%gaved signature of the Treasurer), it will pay to the person presenting

e same, or, it this bond is registered and the coupons pertainin
thereto canceled, it will pay to the registered holder hereof on the firs
days of May and November of each year ensuing the date hereof, in-
terest on such principal sum at thé rate of five per cent per annum,

bayable semi-annually, the interest hereon to commence to run on the
irst day of November, 1893, and both principal and interest to be pay-
able at the office or agency of the Company in the City of New York, in
United States ‘gold coin.

This is one of the bonds issued under and seeured by the Indenture
of Mortgage or Deed of Trust from this Company to the Central Trust
Company. of New York, trustee, dated the loth day of September
1893. and is issued and is to be hold under and su?;ectto the terms
and conditions thereof, and iu case of six months’ default in the pay-
ment of any semi-annual instalment of interest on any of the bonds,
issued under said Indenture of Mortgage or Deed of Trust, the princi-
Pal hereof may become immediately due and payable as in said Inden-

ure of Mortgage or Deed of Trust provided. i

Nose of said bonds are to be iu anywise binding or obligatory unless
authenticated by a certificate eudorsed thereon, signed by said trustee,
or_its successor or suooessors in said trust. : i

This bond may at any time, uoon production thereof to said
railroad company, and proper endorsementbeing made thereon, and
either with or vvlthout_ the surrender to said railroad company for can-
cellation of all unpaid coupons appertaining thereto, registered
upon the books of (he company in the name of the holder theréof, and
thereupon its transferability by delivery will cease, amt thereafter it
can be transferred only by the registered holder or his attorney by
transfer duly made upon said books; but if the coupons appertaining
thereto shc.il net have been surrendered for cancellation, any stum
transfer may be made to bearer, in which ease the transferability
hereof by delivery shall be thereupon restored. .

The interest on this bond is payable without deduction for any tax
which may be imposed thereon, éither by the laws of the United States
of Americaorof the state of California whichthe said Railroad Com-
pany may be required to retain therefrom. _ A

In"'witness whereof tbe said Southern Pacific Railroad Company has
caused its coporate seal to bo hereunto affixed, and this bond_to be
signed bv it- President or Vice President and Secretary or Assistant
Secretalal, this fifteenth day of September, one thousand eight hun-
dred and ninety-three.

Southern Pacific Railroad Company,

By-

President,
[or Vice-President ]
[FORM OF COUPON.]

The Southern_Pacific Railroad Company (of California) will pay
bearer twenty-five (or twelve and one-half] dollars in United States
gold coin at its office or agency iu the City of New York, on May first
or Novemlb-r fli-stb .being six mouths’ interest on Its First
Consolidated Mortgage Gold Bund No...........

Treasurer.
PROPERTY CONVEYED.

The railroads and railroad lines of the party of the first part
ia the State of California are particularly described in the
mortgage, such description being-condensed as follows :

First. Commencing at the City and County of San Fran-
cisco and running thence to Mojave, in the County of Kern,
a distant *of 400 miles ; also a line of railroad from a point at
or near Tehachapi Pass, by way of Los Angeles and across
the Colorado River, to the east bank thereof near Yuma, In
tiie Territory of Arizona, a distance of 356 7-10 miles ; also a
line of railroad from the town of Gilroy, in the County of
Santa Clara, to a point at or near Salinas City, a distance of
35 1-10 miles; also from a point oa said road at or near Salinas
City, in the County of Monterey, southerly and easterly to a
point in Kern County, south of Tulare Lake, intersecting the
San Joaquin Division of the said Southern Pacific Railroad,
and being about 200 miles in length; also commencing at or
near Do, Angeles, and running thence southwesterly to San
Pedro, a distance of 24 63 100 milf-s, the aggregate length of
all of said railroads being 1.016 45-100 miles, as near as may be.

Second. From Hillsdale, iu Santa Clara County, to New
Almaden, 7 8-10 miles.

Third. From Pajaro, in Monterey County, to Santa Cruz,
in Santa Cruz County, a distance of 21 2-10 miles, more or
less: also, commencing at or near Aptos, in Santa Cruz
County, to the head waters of Aptos Creek, in the same
county, a distance of 10 miles, the aggregate length of said,
railroads being 81 2-10 miles, more or less.

Fourth. From San Miguel to Saugus, in L03 Angeles
CotIJnty, on line of Southern Pacific Railroad, 250 miles, more
or less.

Fifth. From Castroville, in Monterey County, to Monterey;
thence northeasterly to Pacific Grove Retreat, and thence
southwesterly to the mouth of the Carmel River, a distance
of 31 12-100 inilea.

Sixth. From Martioez, iu Contra Costa County, south-
easterly to a conneciion with the Southern Pacific Railroad
at or near Pampa, in the County of Kern, a distance of
307 58-100 miles.

Seventh. From Avon, in the County of Contra Costa, to
Pleasanton, in tbe County of Alameda, 35 miles, more or less.

Eighth. From Stockton, in the Countv of San Joaquin, to
Milton, in the County of Calaveras, 25 68-100 miles, more or
less ; also an extension thereof to the Big Trees, with a branch,
from Altaville to Valley Springs, about 80 miles.

Ninth. From Peters, in the County of San Joaquin, ina
southeasterly direction to a connection with the Southern
Pacific Railroad at or near Poso, in Kern County, 218 69-100
miles, more or less, with a branch westerly to or near Modeso
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to. in Stanislaus County, 16 milps; a branch westerly to
Merced, in Merced County, 10 miles ; a branch westerly to
Sycamore, in Fresno County, 10 mile3 ; a branch westerly to
Fresno, in Fresno County, 10 miles, and a branch westerly
Tulare, in Tulare County, 16 miles, all aggregating to
280 69-100 miles, more or less.

Tenth. From Berenda, in the County of Madera, in Perry's
Ranch, about 25 miles.

Eleventh. From Los Angeles southeasterly to Anaheim
and Santa Ana, in the Countv of Orange, and thence south-
easterIR//Ito San Diego, 140 miles, more or less, with a branch
from Miraflores, in County of Orange, to Tustin, about 12
miles.

_'Il'welfth. From Los Angeles to Santa Monica, about 181"
miles.

Thirteenth. Commencing at a point between Wilmington
and San Pedro, in the County of Los Angeles, and running
thence southwesterly through said Town of San Pedro to Point
Fermin; thence through the lands of the San Pedro Harbor,
Dock & Land Association to the westerly boundary of said
lands, five miles in lenth, more or less.

Fourteenth. From Long Beach, in the County of Los An-

eles, to Whittier; thence to Ramona, about 30 miles; also
rom Los Angeles to a point on the main line of the Southern
Pacific Railroad between El Monte and Puente, and thence to
a point on or near San Dimos Creek, 30 miles, more or less,
aI_Iin said County of Los Angeles, and aggregating about 60
miles.

Fifteenth. From Long Beach Junction, in the County of
Los Angeles, to the Town of Long Beach, and thence in an
easterly direction to the boundary line between the Rancho
Los Cerritos and Rancho Los Alamitos, about 4 miles.

Sixteenth. From Ramona, in Los Angeles County,
Crafton, in the County of San Bernardino, about 71 miles.

Seventeenth. From the Citv of San Francisco in a general
southerly direction by the most practicable route to San
Bruno, in the County of San Mateo, about 11 milles.

Eighteenth. From King City, in the County of Monterey,
in a general easterly direction to Lewis Creek, in the same
county, about 15 miles.

Nineteenth. From Paso Robles, in the County of San Luis
Obispo, in a general southeasterly direction to Carisso Plains,
in the same county, about 56 miles.

Twentieth. From San Luis Obispo, in the same county, in
a general southeasterly direction to a point on the Santa Ynez
River at Santa Ynez Mission, in the County of Santa Barbara,
about 80 miles.

Twenty-first. From a point at or near the mouth of the
Santa Ynez River, in the County of Santa Barbara, in a gener-
al southeasterly direction via Lompoc to Santa Ynez Mission,
In said County of Santa Barbara, about 35 miles.

Twenty-second. From San Buenaventura, in the County of
Ventura, in a general easterly direction via Hueneme Plains
and San Fernando Valley to Los Arigeles, about 70miles.

Twenty-third. From Santa Monica, in the County of Los
Angeles, to the new wharf west of Santa Monica Canon,
about 3 miles.

Twenty-fourth. From Ontario, in the County of San Ber-
nardino, southeasterly via Chino and South Riverside to Elsi-
nore, in the County of Riverside, about 41 miles.

Twenty-fifth. From San Bernardino in ageneral southerly
direction via Colton and Riverside to South Riverside, in the
County of Riverside, about 28 miles.

Twenty sixth. From Declez, in the County of San Bernar-
di_r}o, in a general southerly direction, to Declezville, about 3
miles.

Twenty-seventh. From Redlands Junction, in the Coun;[jy
of San Bernardino, in a general easterly direction via Redlands
ar]ij Crafton to Yucaipa Valley, in the same county, about 15
miles.

Twenty-eighth. From San Bernardino in a general south-
easterly direction to Motor Junction, about 8 miles.

Twenty-ninth. From Collis, in the County of Fresno, in a
general easterly direction to Fresno, about 16 miles.

Thirtieth., From Mendota, in the County of Fresno, in a
general southeasterly direction through Fresno, Kings and
Kt_alrn counties to LoksAn, in the County of Kern, about 110
miles.

Thirty-first. From Lokern in a general easterly direction
to Rio Bravo, about 16 miles.

Thirty-second. From Stevens, in the County of Kern, in a
general easterly direction to Bakersfield, in the  same county,
about 15 miles.

Thirty-third. From Lokern, in a general southwesterly
direction to Aspkalto, about 10 miles.

Thirty-Fourth. From Stevens, in the County of Kern, in
a general southerly direction via Sunset Asphaltum Beds, and
thence in a general easterly and northerly direction toPampa,
in the County of Kern, about 56 miles.

Thirty-Fifech. From City of Fresno, in a general north-
easterly direction via the town of Pollasky, on the San Joaquin
River, to a point near the head of the San Joaquin River, in
Madera County, about 75 miles.

Thirty-Sixth. From Montﬁelier, in the County of Stanis-
laus, in an easterly and northerly direction, to the Yosemite
Valley, in Mariposa County, about 92 miles.

Thirty-Seventh. Such branches, in the counties herein-
before named, or in one or more thereof, to any of the rail-
roads or railroad lines above prescribed, as ma

to
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And all the apf)urtenances of any and all said railroads and
branches, and all and singular the rolling stock, equipment
and machinery appertaining thereto, whether now owned or
hereafter to be acquired: also all and singular the several sec-
tions of land granted by said acts of Congress, saving, except-
ing and reserving, however, all parts and parcels of said lands
which have been sold or contracted to be sold or disposed of.

PROPERTY COVERED MAY BE RELEASED ON CERTAIN
TERMS.

Until default shall be made hy the party of the first part the
trustee hereunder shall have full power upon written request
of the party of the first part to convey, by way of release or
otherwise, and fully release from the lien of this mortgage,
any lands or other "property of any description (except ongl
lands granted by Acts of Congress, as hereinbefore described-
which are not or shall not be included in the rights of way of
the railroads and railroad lines of the party of the first part
covered hereby, or used for the construction or operation
thereof, or for the tracks, yards, depot grounds, buildings or
erections thereof) which shall not be necessary for use in con-
nection with any of the said railroads, and to consent to such
changes in the location of tracks, depots and other buildings
as may be expedient, the consideration for such releases and
conve)(]ances to be satisfactory to the party of the third part
or such expert as it may appoint, and to be aBplled to the re-
demption of bonds issued under and secured by said mortgage
of April 1, 1875, or this mortgage, or applied to the acquisi-
tion or improvement of properties used or to be used as part
of the mortgaged lines, but any such properties shall there-
upon become subject to the lieu of this mortgage, and all
bonds redeemed with such consideration for such releases or
conveyances shall be forthwith canceled.

PROCEEDINGS IN CASE OF DEFAULT.

If default shall be made in the payment of the principal or
interest of any of said bonds, and such default shall continue
for the period of six months, then the party of the third part,
or its successors in the trust, at the request of the holders of
one-fourth part in amount of the said, bonds then out-
standing, may, and at the request of the holders of a
majority in amount of the said bonds then outstanding,
shall, enter into and take possession of the premises; and
in case the principal moneys secured by such bonds shall
not have become due. the moneys applicable to the pay
ment of interest shall be applied upon the interest in-
stalments remaining in default in the order of their maturity;
in case the said principal moneys shall have become due. the
moneys applicable to the payment of the principal and inter-
est on such bonds shall be applied to such principal and inter-
est pro rata without any preference or priority whatsoever,

SALE UNDER THE MORTGAGE.

And further, if default shall be made and continue fo r six
months, then the party of the third part, at the request of the
holders of one-fourth part in amount of the bonds then out-
standing, may, and at the request of the holders of a majority
then outstanding shall, cause the whole of tbe said premises,
estates, franchises, &c., to be sold at public auction in the city
of New York or the city of San Francisco, giving at least three
months’ previous notice of the time and place of such sale in
two newspapers published in New York and two published in
San Francisco.

And in case of a deficiency of the proceeds to pay in full
the whole amount of J)rincipal and interest upon the said
bonds, they shall be paid ratably in proportion to the amounts
owing and unpaid upon them respectively, and without dis-
crimination as between Principal and interest, and without
preference of the holder of any one bond or coupon over any
of the others,

SALE BY FORECLOSURE.

And it is further provided that upon the happening of such
event as to authorize the party of the third part to sell the
said premises, the said party of the third part, at the request
of the holders of one fourth in amount of the bonds then out-
standing, may, and at the re?uest of the holders of a majority
in amount of sail bonds, shall, instead of taking proceedings
for and making sale of said premi es under tne power of sale
hereinbefore contained, proceed by bill in equity, or other ap-
propriate proceedings, in any court of competent jurisdiction,
to foreclose this mortgage ; and in case of such judicial sale
the net proceeds thereof shall be applicable and distributable
in like manner as hereinbefore provided.

PRINCIPAL TO BE DECLARED DUE.

In case default shall be made in the payment of interest on
any of the bonds, and such default shall continue for six
months, then the Trustee shall, upon the request in writing of
the holders of one-fourth part in amount of the bonds then
outstanding, declare the principal of all of said bonds imme-
diately due and payable.

majority of bondholders may waive default.

It is hereby mutually agreed, as a condition subject whereto
the bonds secured hereby are issued and held by each suc-
cessive holder, that the holders of a majority in amount of
such bonds at any time outstanding may, by "an instrument
under their hands and seals, or resolution adopted at a meet-
ing of such bondholders, waive, or instruct the Trustee to
waive any default, provided, always, that no such action of
the bondholders shall extend to or be taken to affect any sub-

ave been, or j sequent defaults, unless expressly provided for; and the

may hereafter be, acquired or constructed under direction of Jholders of such majority may in like manner, if the principal

the board of directors of the party of the first part.

of the bonds shall have become or be by said Trustee declared
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due and payable before the period therein mentioned for the
payment thereof shall have expired, waive such default or
reverse the action of said Trustee in that respect.

LANDS SUBJECT TO THIS MORTGAGE,

All lands granted or conveyed under the Acts of Congress
hereinbefore referred to and in anywise covered or aifected
by the provisions hereof, excepting only such of said lands as
are or shall be included in the rights of way of the railroads
and railroad lines of the said party of the first part are secured
by the mortgage to B. O. Alillsand Lloyd Tevis dated April
1, 1875, and svhen all the bonds issued 'under said mortgage
shall have been fully satisfied and discharged, then the said
lands so far as they remain unsold at that time shall be sub-
ject to the like provisions in respect to sale and conveyance,
and release from the lien of this mortgage, asare in said mort-
gage of April 1, 1875, prescribed, and ail proceeds of land
sales ahull from time to time be used in the purchase of bonds
in the market to be canceled so long as purchases thereof can
be made at par, and whenever such bonds cannot be pur-
chased at that rate the Trustee or Trustees shall advertise for
proposals to sell such bonds to it, and after receiving such
proposals it shall purchase such bonds at the lowest terms so
offered, and all bonds so purchased, whether in the market or
after, such advertisement for proposals, together with the
coupons appertaining thereto, shall be forthwith canceled and
discharged.

SINKING FUND.

The party of the first part agrees to create a sinking fund
to lie specially applied to the redemption and payment of the
bonds to be issued under and secured by this indenture, by
setting apart, out of the net income derived by it from the
lints of railroad herein mortgaged, the sum of §20,000 in gold
coin in the year 1898, and in each year thereafter until 1912,
and the sum of $120,000 in gold coin in the year 1918. and in
each year thereafter, until all of said bonds, principal and in-
tereet, shall be redeemed or paid, in trust, to be invested in

od securities, under the order and direction of the Board of
@ectors of the party of the first part, or used to redeem said
bonds ; and upon said Board determining to u-s such sinking
fund or any pirt thereof to redeem such bonds, notice shall
be published in New York and San Francisco not less than
four weeks. “ that bonds will be redeemed therewith,
and inviting bids for the surrender of such bonds at prices to
be named by tic- bidders, and, upon reception of said bids, the
lowest bids shall be accepted, and bonds redeemed, to the- ex-
tent of the money in the sinking fund, which said Board of
Directors shall have determined to use for the redemption of
such bonds, and all bonds so redeemed shall be forthwith can-
celed, and the Trustee or Trustees hereunder notified bv the
party of the first part of the distinguishing numbers of the
bonds so redeemed and cancel'd.”

APPOINTMENT OF NEW TRUSTEE.

**\nv vacancy in the office of Trustee hereunder may be
permanently rilled by the appointment of a new Trustee or
new Trustees by an instrument or concurrent instruments in
writing, executed under the hands and seals of the holders of
a majority in interest of the then outstanding bonds secured
hereby, or their attorneys in fact thereunto authorized, but
that the Board of Directors of the party of the first part or its
successor, may make a temporary appointment to fill such
vacancy until a [lermauentappoincmeiu shall be made iu the
manner above prescribed,"

BONDS .U rtlOBIZEI) UNDER THIS MORTGAGE.

First,—Bonds to the amount, dollar for dollar, to which
now outstanding bonds of the said Southern Pacific Railroad
Company issued under and secured by the mortgage of April
1, 1875, hereinbefore referred to, or now outstanding bonds of
the said Southern Pacific Branch Badwav Company issued
under and .secured by its mortgage of November 24, 1886,
hereinbefore referred to, and bearing distinguishing numbers
between 1 and 3.578, both inclusive, or now outstanding
bonds of the said Stockton & Copperopolis Railroad Company,
»«ued under and -scored by its said mortgage of .January 1,
1875, hereinbefore referred to, or now outstanding bonds oi
the said Southern Pacific Railroad Company, issued under
and secured by it* mortgage of August 25,1888, hereinbefore
referred to. shall have been deposited as collateral security
with the Trustee under this Indenture, or to the amount to
which such bonds, or any of them, which shall not have been
deposited os such collateral security, shall have been (other-
wise than from proceeds of land sales or sinking fund or pay-
ments received for the so-called Mojave Branch) retired, paid
and canceled.

Second.- To amount* not. exceeding $30,000 par value of

ifle of r:i m mml or im"' bailt, ready for

operation on :he line formerly of the stiff Southern Pacific
Branch Railwav Company, covered by it* mortgage of Ivov.
21. 1888, 0s hereinbefore stated, beyond and in excess of 119-28
miles : jinrriih'rlt hotr ivt, that no bonds are to be so issued or
certified under tbL “mtiu->- hereof except on the certificate of
Uv 1V z river of Hit party ot the nr-r, pore
or its successors, certifying that the actual cost (iu cash or tit
bonds issued under this mortgage taken at the fair market
value thereof) of the railroad so built, with respect to which
it is requested that bond5 shall he issued, equals or exceeds
tbe par value of the bonds requested to be certified there-
under with respect thereto.

Third. Toamounts not exceeding $22,500 par value of such
bonds per mile for each mile of railroad now completed ready
for operation, and covered by this indenture, which is not
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covered by tbhe mortgages of April 1, 1875, November 24, 1886
January 1, 1875, or August 25, 1888, hereinbefore referred to,
and for each mile of railroad completed leady for operation
covered by this indenture which may he hereafter completed
or acquired (except railroad included in the line formerly of
the Southern Pacific Branch Railway Company, described in
its said mortgage of Nove mber 24, 1886). Provided, however,
that no bonds are to be so issued or certified except on a
similar certificate of the President and Chief Engineer of the
party of the first part.

Fourth. Toamounts not exceeding in the aggregate §7,500
par value of such bonds per mile of now or hereafter com-
pleted railroad covered by this Indenture,excepting road against
mwhich bonds have been issued under the said mortgage of
April 1, 1875, and excepting the line of road formerly of the
said Southern Pacific Branch Railway Company, covered by
its said mortgage of November 24, 1886 ; provided, however,
that such bonds shall be issued under this clause only upon
certificates of the President and Chief Engineer of the party
of the first part, certifying that expenses and disbursements
to the amount of the par value of the bonds requested to be
certified have been incurred (in cash or in bonds issued under
this mortgage taken at the fair market value thereof) over
and above the cost of completing or acquiring said road ready
for operation in or about double-tracking, masonry, iron
bridges, rolling stock or other betterments or improvements
either to the permanentway or local or terminal facilities
for the mortgaged lines.

Fifth. Toamounts within such limit of §7,500 per mile of
now or hereafter completed road other than the line of road
formerly of said Southern Pacific Branch Railway Company,
for the purpose of completing such last-mentioned line of
road : provided, however, that bonds shall not be issued under
this clause hereof to amounts which shall in the aggregate ex-
ceed §3.000,000, and that such bonds are only to be certified
by the Trustee upon the certificate of the President and Chief
Engineer of the party of tbe first part or its successors that an
amount equal to the par value of the bonds which it is re-
quested shall be issued has been expended, or paid (in cash or
in bonds issued under this mortgage taken at the fair market
value thereof) on such line of road formerly of the Southern
Pacific Branch Railway Company over and above §80,000 per
mile,

BONDS TO BE HEED AS COLLATERAL.

All bonds issued under either of the prior morlgages here-
inbefore referred to, viz., the mortgages of the said Southern
Pacific Railroad Company, dated April 1, 1875, and August
25, 1888, the mortgage of "said Southern Pacific Branch Rail-
way Company, dated Nor-ember 24. 1886, or the mortgage of
the said Stockton & Oopperopolis Railroad Company, dated
January 1, 1875, which are simultaneously with the execution
hereof, or thereafter, deposited with the Trustee hereunder,
shall be held as collateral security for tbe bonds issued under
this mortgage until ail o* the outstanding bonds issued under
such prior mortgage shall have been so deposited, whereupon
such deposited bonds issued under such prior mortgage shall
be canceled and the mortgage securing the same shall be
satisfied of record, unless the party of the first part hereto, or
or its successors, should desire to keep the same alive as
security for the bonds issued hereunder, and the Trustee
hereunder should assent to so doing.

COVENANTS A3 TO BONDS TO BE ISSUED.

Tin; pariy nf tl,c first part furl tier under! akes. covenants and agrees :

( xb.it the total amount oi bonds tiiai may ever be issued liere-
undfer am! secure.il Inu-ebv shall not exceed bonds for a total amount
Of S5S.0i-i0.000, mill such additional amount of bonds as may be
sufficient to re!ire. bond for bond, outstanding first mortgage bonds of
said SiHitiioni fbn-Ific Railroad Company issued under the mortgage
ball'd Aﬁril I, 1875, hnvinnefore referred to. .

2) Thut no bonds .-ball be hereafter issued under the said mortgage
of the southern Pacific Ruin-mid company dated April 1, 1875, or
under the -aid uiorucage of said-Company dated August 25, 1888,
hereinbefore referred to. . o

(3) That ihe bonds of the said Southern Pacific Rgulroad Company
issued under the said mortga%e dated April 1, 1875, and under the
morjcgagée dated August 2'>'1888, and the bonds of the said bouthem
Pacific Brum* Baitwav Company issued under the mortgage dated
November 21, is»6, and the bonds of the said Stockton & Copperopohs
Railroad Ompanv issued under the mortgage dated January 1, 1875
-nail all >mseverally paid or retired at their respective matufities and

not extended, to the end that the bonftSissued under and secured by
this mortgage shall become a first lien upon the entire mortgaged

(4) That bonds shall not be certified hereunder within two years
from the dale hereof iu excess of $20,000,000. except against or m
respect of deposit with the Trustee hereunder or cancellation (other-
wise than from proceeds of land sales or sinking fund or payments
received fertile so-called Mojave Branch) of bonds of the Soutaerii
Pacific Railroad Company, issued under said mortgage of April I,
1875, or againstor iu respect of -deposit with the Trustee hereunder
of cancellation of bonds issued by said Stockton & C08p7peropolis
Railroad comBany under the said mortgage of January I» 1875, or by
tbe Southern Pacific Branch Railway Company under the sard mort-
gage of -November 21, 1886, hereinbefore referred to. .

(%I That the total amount of bonds certified hereunder (excepting
such as may have been certified against or in respect of deposit or
retirement of bonds issued under said mortgage of April 1,18 >5)) plus
the amount of the then outstanding bonds issued under the mortgages
of J-aimarv 1, 3875, November 24, 1886, and August 25, 1888 (except-
ing those deposited with the Trustee hereunder) shall not at any time
within ten years from the date hereof, exceed #88,000,000, nor shall
such amount at any time after ten years from the date hereof be
increased above $38,000,000 unlessitshall at the time aﬂpearb| certifi-
cate of the President and Treasurer of the party of the first part, or
its successors, that the net earnintgs of the Railroad, property covered
by thin mortgage shall for each of the two preceding fiscal years have
been at least equal to the interest for each of such years upon the
amount of the bonds then outstanding and secured by the said mort-
gage of April 1, 1875, and the interest at the rate of five per cent per
annum upon $58,000,000. i . L .on N

fh) That if payment should be received by ’cheFfarty of the firstpart
or its successors, from the Atlantic & Pacific Railroad Compan%/, its
successors or assigns, for the so-called Mojave Branch, a part of the
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railroad covered by the said mortgage of April 1,1875, heretofore
contracted to be sold to said Atlantic <e Pacific Kailroad Company,
under indenture between the party of the first part hereto, the
Atlantic €ePacific Railroad Company, the St. Louis & San Fraucisco
Railwa; Comﬂan and the Atchison Topeka & Santa Fe Railroad Com-
pany, dated the 20th day of August, 1884, and therein described as
extending “ from the west end of the bridge over the Colorado River
“at or near the Needles in the State of California, two hundred and
"“forty two and thirty-seven one-hundredths miles or thereabouts to
“ the easterly margin of the grounds or yards of the party of the first
“ part used in connection with the Mojave Junction station or with the
“main line of road of said paréy of the first part between Goshen and
“Yuma,” the sum so received shall be applied to the purchase and
cancellation of the bouds secured by said mortgage of April 1, 1875,
if, and so far as any of such bouds are then outstanding; and, after the
purchase and cancellation of all the outstanding bonds secured by said
mortgage, then the balance of the proceeds of said Mojave Branch
shall in like manner be promptly applied to the purchase and cancella-
tion of the bonds secured herebg.

In case the said Atlantic & Pacific Railroad Company should make
default in the performance and fulfillment of the obligations and
undertakings on its part, expressed in the said indenture of August
20, 1884, in respect to the purchase of and payment for the said
Mojave Branch, and such contract of sale should thereby or otherwise
terminate, then and in that event this mortgage shall attach to and
upon tfie Baid Mojave Branch with the like effect in all respects as
if the same had been specifically included and described within the
granting clause hereof.

In witness whereof, the parties hereto have caused their
respective corporate seals to be hereunto affixed and attested
by their respective Secretaries, or Assistant Secretaries, and
these presents to be signed by their resBective Presidents or
Vice-Presidents, the day and year first above written.

SOUTHERN PACIFIC RAILROAD COMPANY,

By Chas. I Crocker,
[seal, [ President.
Attest:
J. L. WILLCUTT,
Secretary.
SOUTHERN PACIFIC COMPANY,
By Chas. F. Crocker.
[seat.] Vice-President.
Attest:
G. L. LANSING,
Secretary.
CENTRAL TRUST COMPANY OF NEW YORK,
By E. Francis Htde,
[seal.] 2d. Vice- President.
Attest
C. H. P. BABCOCK,
Secretary.
COTTON CROP OF THE UNITED STATES.

ESTIMATES OF THE COTTON CROP OF THE IT. S. 1893-94.
COMPILED BY

LATHAM, ALEXANDER & CO., NEW YORK.

With the view of presenting to our friends and customers,
and the cotton trade generall?/, the most reliable information
concerning the probable yield of cotton for this year, we ad-
dressed a circular letter to the most responsible bankers, mer-
chants, cotton factors, buyers, planters and gin owners in
every cotton section of the United States, and requested their
estimates,

In response to our letters, which were so mailed as to reach
nearly all parts of the South simultaneouslv, we have re-
ceived 1,655 letters, dated December 8th and 9th, containing
estimates which are tabulated herewith.

ESTIMATED TOTAL CROP BY YIELD OF THE STATES.

Avegage gf 156 letters makes crop of Alabama 6S1,«87 bales.

90 Arkansa 677,340
11 It i Florida. 43,000
276 It I Georg 876,903
42 U t Louisiana___ . 493,467
173 It t Mississippi.. . 929,422
& 95 “ No. Carolina. . 343.963
149 u So. Carolina.. . 498,869

t 69 it Tennessee_ . 292,586
"t 310 ft Texas....... .. 1,840.614
_ Various......... .. 75,000

1,371 Tot. Crop of tlie United States....... 6,753,001 “

ESTIMATED TOTAL CROP BY PER CENT YET TO BE MARKETED.

Averagle of 1.410 letters makes amount of cotton yet
on plantations 24% of total estimates of States
(6,753,001

]2 . 1,620,720 bales.
Total crop of the United States marketed to Dec. 9... “

: . 4,300,000

Add amount of cottonat small towns.railwry stations,
In public gin houses, »tC.........cccociiniiiiiniiccce 524,000
Total Cropof the United States........cccccoeceeeeee.... 6,444,720

ESTIMATED TOTAL CROP OF THE UNITED STATES BASED UPON GENERAL
INFORMATION.

Average 148 letters from Alabama makes total crop...6,499,939 bales.
“ 8 “ . a 7.069,060 “

4 Arkansas..
11 “  Florida___ « 6,812,500 “
261 “  Georgia..., it 7,192,651 “
44 “  Louislana. a o 7.254.561 “
167 “  Mississippi it 7,177.869 “
* 97 N. Carolina 2 7.115,402
“ 129 ¢ S. Carolina 6,987,031
“ 71 0« Tennessee. . 7,122,485
250 Texas........ it T 7124,908
u 1,262 *“

makes total crop of tlie U.S. 7,035,640 “

RECAPITULATION.
T’l crop of the U. S. estimated by production of States6,753,001 bales.
oo “ " by per cent still on plantations... 6,444,720 *“
‘ estimated upon general inform’t'n 7,035,640

AVERAGE OF THESE THREE ESTIMATES MAKES TOTAL6 744453

We respectfully submit the foregoing estimates, and return
our sincere thanks to the many correspondents who so cheer-
fully and promptly responded to our letter of inquiry.

18 Wall Street. LATHAM, ALEXANDER & CO.
Hew York, December 14, 1893.
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%he Commercial jinxes.

COMMERCIAL EPITOME.

Friday Night, Dec. 15.1893.

For nearly all deseriptionsof merchandise there is a gradual
lessening ot demand under the influence of the approaching
holiday period. Speculative dealing in staple commodities has
been confined principally to liquidation of outstanding en-
gagements, and a disposition is shown to avoid new obliga-
tions in consequence of reports that the bill prohibiting trad-
ing in options will be revived during the present session of
Congress. Merchandise upon which changes of import duty
are recommended by the Ways and Means Committee of the

House is generally found to be held about steady, operators
preferrin%to ascertain the drift of legislative discussion over
the tariff bill before assuming that the value of their supplies
will undergo deterioration. The export demand for cotton
has increased, but breadstuffs secured no general attention
from forei%n buyers. Com was handled with greatest confi-
dence by shippers and wheat and flour simply in a perfunctory
way on regular orders. There has been a slight increase in
the movement of wheat toward storage depots at the West.
Advices from winter-wheat sections indicate continued fav-
orable crop conditions.

Lard on the spot has met with alimited trade and prices have
declined in sympath¥ with futures, closing easy at 7%c. for
prime City, 850c. for prime Western and 8'8oc. for refined
for the Continent. The speculation in lard for future delivery
at this market has been extremely dull and prices have de-
clined in sympathy with the West, where packers have been
selling, prompted by increased receipts of swine at primary
points, closing easy:-

DAILY CLOSING PRICES OF LARD- FUTURES.

Sat. Mon. T'tcs. Wed. Thurs. Fri
December... 8'80 865 8'60 8'60 8'40 8'30
January. 8'50 8-35 8'20 8'25 8'15 8'00

Pork has continued in slow demand, and prices have been
lowered a trifle to §14 50(3%$15 for mess. $16(3%$16 50 for family,
$15 50@$17 50 for short clear and $13 50 3$11 for extra prime.
Cut meats have declined to 81"°@8J~c. for pickled bellies, 12@ 10
Ibs. average, 93\39}'\n. for pickled hams, and 0 aac. for
pickled shoulders.” Beef is dull and unchanged at $3i<r$8 50
for extra mess, $12@$14 for family, $10@$10 50 for packet
and $19.3820 for extra India mess. Beef hams are easier at
$15(3315 50. Tallow has been quiet but steady at 514k. Lard
stearine has declined to 9J*c. Oleo-stearine is also lower at
iyaa7}4c. Cotton seed oil has advanced to 28Jc. for prime
cruda "and 31c. for prime yellow. Butter is dull and easy at
20@27c. for creamery. Cheese is quiet but steady at 9 3 12}q(c.
9@12J~¢c. for state factory full cream. Fresh eggs are dull and
barely steady at 243 28c. for Western.

Coffee increased in value and sold with greater freedom, in
consequence of fears that shipments from Brazil would be
cutoff. The greatest firmness shown on meiium qualities.
Rio quoted at l8£"c. for No. 7, good Cucuta at 21@213”c. and
interior Padang 23J\@ 24c. Dealin(I; in contracts for future
delivery was moderate and mostly to cover short engage-
ments, with values securing quite a stimulus, closing to-day
with a firm tone. The following are the final asking prices:

Ne .....oovvvnns

AL e fo
16556 1y -15'756. TAUg

Raw sugars declined in price, which resulted in some in-
crease of business, but no evidence of anxiety among buyers.
Centrifugal quoted at for 96-degrees test, and muscova-
does at 2;'gC. for 89-degrees test. Refined sugars secured afair
uniform demand at steady rates; granulated quoted at
4Lie. Other staple groceries without animation but steady.

There was a limited inquiiy for Kentucky tobacco at steady
grices. Sales were 250 hhds., of which 150 bhds. were taken

y exporters. Seed leaf tobacco was quiet but steady. Sales
for the week were 1,055 cases, as follows : 175 cases 1892 crop,
New England Havana, 15@50c.; 300 cases 1892 crop, State
Havana, lo@20c.; 200 cases 1892 crop, Wisconsin Havana,
6J7312J”c.; 175 cases 1890 crop, Wisconsin Havana, 13@
17l£c.: 200 cases 1892 crop, Pennsylvania Havana, 11@13c.;
125 cases 1892 crop, Pennsylvania seed, 9@12c., and 150 cases
sundries, 4@32c.: also 450 bales Havana, 65c.(g$l 10, and 600
bales Sumatra, 45c. @$2 50.

The dealings in the market for Straits tin have been unim-
portant, but prices have been advanced and the close was
firm at 20'65c. asked. Ingot copper has been lowered a trifle
in price, but at the close the market was firm at 10'20c. for
Lake. Lead has further declined and the close was quiet at
3-15¢c. for domestic. Spelter has also declined, but the close
was steady at 3'70c. for domestic. Pi? iron has been moder-
ately active and steady at $11@$14 50 for domestic.

Refined petroleum is unchanged at 5 lac. in bbls.. 2'65c. in
bulk and 6'25c. in cases; crude in bbls. is firm. Washington
closing at 6¢. in bbls. and 3'50c. in bulk; naphtha 5%c.
Crude certificates have been further advanced, closing stead
at 79%£c. asked. Spirits turpentine has been dull but steady
at 2J:a29L<c. Rosin has been without change an! quiet at
$1 30(3$1 35 for common and good strained. Wo X continues
unsettled and dull. Hops are in light request aud easy.
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cCoTTON
Friday Night, December 15, 1893.
The Movement of the Drop, as indicated by our telegrams
from the South to-nigbt, is given, below. For the week ending
this evening the total receipts have reached 300,392 bales,
against 311,103 bales last week and 296,931 hales the previous
week; making the total receipts since the 1st of Sept., 1893,

3,605,145 bales, against 3,208,835 bales for the same period of
1892, showing an increase since Sept. 1, 1893, of 396,280 bales.
Receipt* at— Sal. Mon. Toes. Wed. Thurs. PH. Total.
Galveston____ 9,559 19,704 5,726 7,923 9,930 9,205 62,047
Yelasoo, Ac___ — s e 3,396 3,396
New Orleans... 17,393 19,617 12,663 12,188 8,718 84,323
Mobile................ 3,631 1,662 2,498 1,635 3,393 14,633
2,071 2,071
Savannah.......... 5,935 5,313 11,337 5,778 6,685 6,308 41,354
Brunsw'k.AC. -+t i ciiiiniiies eaeean 1,241 1,241
Charleston........ 4,129 3,927 2,707 3,113 2,739 848 17,463
sWilmington___ 2,890 1,949 1,739 1,586 873 2,681 11,518
Wash'ton, Ac. . el 32 32
Norfolk......cccc..... 2,539 5,319 4,474 1,582 3,196 4,158 24,268
West Point... 2,73* 2359 4,419 1,732 3,550 2,313 17,631
N'port N.,Sec.  @.....  ......  coeeer eeeeee i 6,493 6,493
New York 960 816 752 850 534 3,912
Boston..... 601 953 1,214 1,551 267 486 5,102
Baltimore...... ...... ... .. Lo 1,741 1,741
Phiiadidyii‘a Ac 157 719 414 401 262 1,161 3,117
Tolls thisweek 43,95* 62,227 54,175 42,579 42,175 55,280 300,392

The following shows the week's total receipts, the total since
Sept. 1 1893, and the stock to-night, compared with last year.

Receipt* to Thi 182_3' s Thi 182_2' s Stock.
Dec. 15. is ince Sep. is ince Sep.
Week. 1, 4893. Week. 1,1892. 1893. 1892.
Galveston... 62,047 719,137 45,186 754,338 207,167 155 499
Velasco, Ao.  3,3961 23,651 3,746 32,481 1,705 6,709
New Orleans 84,323 1,045,404 86,429 836,455 308,144 279,998
Mobile...... 14,683 132.622 9,239 116,345  43,93> 39,705
Florida......... 2,071 13,172 393 13,777
Savannah 41,354 64-j,084 21,014 567,688 112,409 121,157
Br*wlek.t&e 1,241 45459 5948 104,494 15500 11,100
Charleston.. 17,463 2,44,621 7,443 225219 97,152 58,665
P.Eoyal.t&o 30,548 222
Wilmington.. 11,518 139,462 6,030 123,912 24,448 21,010
40i 29 541
Norfolk..... 24,268 295,495 6.483 172,639 98,818 43,137
West Point 17,631 140,167 6,539 150,728 27,432 16,336
6,493 29,006 597 10,752 17,075 2,116
Hew York... 3,912 20,805 2,371 17,740 188.671 303,733
Boston...... 5,102 37.682 5519 36,426 25000 27,00 i
Baltimore,.. 1,741 23,355 2,769 20,720 28,719 29,587
Pbiiadiel.,4co- 3,117 17,074 1,964 19,403 12,021 14,605

Totals..... 300,39£ 3,605,145 211,399 3,203,385!1.206 198 1,130 657

INn order that comparison may be made with otheryears, we
give below the totals at leading porta for SIX seasons.

Receipt* at-*  1893. ( 1892. 1891. 1890. 1889. 1888.

Gahves*ndeo. 05,4431 4S,937 40,351 41,116 39 447 30,075
Hew Orleans 84,3231 86,129 90,902 89,843 93,739 85.201
Mobile...... 14,693 0,239 1*1,733 11.664 10,406 10,702
Savannah... 41,354; 21,014 39,601 30,102 36571 35,154
Char' 17,403 7,443 20,184 16,699 11,167 15,287
Wilm'tonMeO 11,550 0,059 8.688 4,761 5,909 8,722
Norfolk....... 21,269! 6,483 30,057 26,727 17,646 23,429
W. Point,feo* 24,124 7,136 14,149 16,636 15,523 19,283
Allothers... 17,134* 18.964 21,413 20,779 21,848 21,060
Tot. this wk. 300,392) 211,399 277,994 266,327) 252,256 254,913

Since Sept-1 3605,145 3103,8951,339,33>(3964,426 3369,671 3389,928

The export# tor the week ending this evening reach a total
of 288,219 bales, of which 153,436 were to Great Britain, 46,452
to France and 58,281 to the rest of the Continent. Below are
the exports for the week and since September 1, 1893.

Mxp&rtcd to— Exported to—

'\;Iri’::])fl Great Conti- Total Qread Conti-

Britn. frame nent. Week, Britain. ""@C€ pent.  Total-
Qnlvmton— 51,616 om37 6929 63,m  320,7*2 62,703 61230 13L7X1
Velasco, Ye-., 1,6ecm  J.600 i9,r.M 18,755
Tr.mz 35,018 23319 86,079 318,508 133,138 163,097 681,309
Mobile St Pea - 13,224 13,221
w m 1,703 12.161 32,893 78,020 28,890 205931 310,314
Branswick....... 17,087 2,800 0,330 25,997
Charles*cm*.., 80072 8,200 18302 101,563 11,175  72.160 185,204
WOmIfJRtttQ, . 10,044 10,044 60.015 .. e 65061 105970
13.81  70.378 350 70,728
W @fc Point*..  8,?0i 8701 34,243 84.243
M*p't News, S&C  «- oo e 3557 ... 3,687
N«w York 12,609 5533 18412 107,896 7.632 88,807 261,135
- 3,032 3.032 01,305 2,437  03.742
Baltimore.. ... urn 51 1500 24541 3832 58805 85178
Phils*lelp'a.Yc U«3 1,183 7.003 1,855 8MS
Total....... U>3f8l 10,452 58,281[238.219 1,288 970;304,338  733,183]2,306,551
Total. tMt.. m,mt nMm ets'lti 688.31.$.080,021

» 1535315* Port Rasps.
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In addition to above exports, our telegrams to-night als o-
give ns the following amounts of cotton on shipboard, not
cleared, at the ports named. "We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Dec. 15 at—
Great Olhet* Coast- Stock.
Britain. FTaNCe Eoreign  wise. Total.
New Orleans... 27,583 2C.8S5 11,757 4,436 64,601 243,483
Galveston......... 2,648 12,600 4,549 4,782 84,579 122,588
Savannah... 4.000 None. 7.000 3,800 14,-00 97,609
Charleston........ 8,500 None. 2,900 None. 11,400 85,752
7.000 None. None. None. 7,000 36,935
40,992 None. 3.000 6,000 49,992 43,826
New York,........ 4.800 250 7,500 None. 12,550 176,121
Other port-___ 45,000 None. 37,000 None. 82,000 67,900
Total 1893... 200,523 33,735 73,706 19,018 326,982 879,214
Total 1892... 78,999 27,167 97,470 18.073 221,649 909,008
Total 1891... 137,819 24,801 58.124 13,237 233,981 1,024,230

Speculation in cotton for future delivery at this market has
been more active, and higher prices have been obtained. The
outcome of supplies from plantations was somewhat in excess
of previous calculation, but there is a growing tendency
among local operators to accept the theory that a large por-
tion of the crop has been urged forward under financial strin-
gency and that a sharp falling oil in arrivals must soon take-
place. There has been free buying for export account durin
the week, especially on Continental orders, and an increasel
demand from home consumers, who have bought direct from
offerings at primal points. The week under review opened
quiet with a loss of 6.37 points on Saturday followed by a
further decline of 10 points on Monday, although a consider-
able reaction was secured before the close of that day. Dur-
ing the period named there were large receipts at
the ports reported, a generally indifferent demand, and
considerable ~ liquidation by “holders of long engage-
ments.  Tuesday opened with an advance of 10@11
points which afterwards disappeared, but there was
noticeable shrinkage of offerings and evidence of good buying
by strong operators. On Wednesday demand grew larger
and more pronounced through the accession of numerous
covering orders with 14 points net gain secured. Yesterday
further strength was shown upon influence of stronger tone
nbroad and reported small stocks in hands of foreign spinners.
To-day the market opened six points up, but the unexpected
volume of crop movement at interior towns censed a sharp
reaction, closing unsettled. Tile trading in cotton on spot has
been fairat higher rates, closing at 8c. for middling uplands.

The total sales for forward delivery for the week are 1,312,500
bales. For immediate delivery the total sales foot up this week
8,329 bales, including — - for export, 1,029 for consumption,
----- for speculation and 7.300 on contract. The following are
the official quotations for each day of the past week—
December 9 to Deo-mber 15. .

Bates on and off middling, as established Nov. ,23 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair. e c. XU on. flood Ordinary................ e. 1%  off.
7a on. Good Middling Tinged... Even.

on. Strict Middling Stained.. 7tg oft

- a8 on. Middling Stained.............. 71, off.

m »« Off. Strict Low Mid. Stained.. 2972 oft.

Low Middling__ .......... 7i« off. Low Middling Stained— 1%  oft.

Strict Good Ordinary.. -

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat, Mon Tues Wed Til. Fri.
6nt, Guie %bie 6131S 6% 6%
73 7% 70 7»ie 7176
16 7i*ru 713ie 7>6, 8 8
Good Middling 8% 8% 8 85,e
Middling Fair 8UIB 8I*iA 8116 g8'a 8va
GULF. Sat. Mon Tues Wed XU. Fri,
61He 615, 615X J]ps 7% 7*8
% 7=8 73 %  713f Que
Middling oo she 816 8H« 816 84 H
8% 8% 8%  8ia ha
Middling Fair....... cooorrnnen. 816,. 815« 8166 9116 9% 918
STAINED. Sat. VIOil Tues Wed Til. Fri."
67is  67ia 6% 6%
MIAAING oo 24 706 79 73 796
Btricfc MlﬂfﬂSagr .. 7i%a 7732 7193 723X 7722 72sa
Good Middling Tinged.. 713-1 713i« 713ia 715ja 8 8

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the followmg
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex- Gon- Spec- Con- Future*e
port. *ump. utVn tract. Total.

! 160 160 175.400
SMagr?d%)f/ Slﬁlilé'i'. 101 3,300 3,401 213,500
Tuesday Steady. — 143 1,600 1,743 247,300
Wed'day Steady at adv, 319 __ 900 1,219 191.400
Thur'd’y Firm "at 1,6 adv. 87 500 587* 206,100-
Friday.. Dull......cccccccecunenas 219 1,000 1,219* 178,800

Total, s e 1.029 7,300 8.329 1,212,500
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YjjOTATIOSS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

. CLOSING QUOTATIONS FOR MIDDLING COTTON ON—e
Week ending
D

ec. 15. Salur. Mon. Tues, Wedncs. Thurs. Fri
Galveston... 7% 7k 7k 7*16 7»,8
New OtleaaM 7q s 73,6 7k 7ke 7k
Mobile. . 7k R 7k 7k 7*18 7*18
Savannah.. 7*13 7 7 7k 7k 8 7'a
Ckariestou.. 7k 7k 7k 7k 7k 7k
Wilminston. 7%  Nominal. 7k 7k 7k 7k
Norfolk........ 75,8 7k %
Boston 713t* g Y 71hs §7 4 8
Baltimore 7k -k 7k 7k % 7%
Philadelphia m3k 8k 8k 8k Sk 87,8
Auvu.-Sa.. .. 7*3 7k 73,8 7k 7k
Mecapto-.,- 7% 71v C 7k 7K 7he %
8c. Louis___ 7*18 7% 7k 7% 7k 7Ti*
Houston ™, % 7k 7k 7k 7®io 79,8
Cincinnati.. 7*8 7<18 79« 7% 7*l« 78;8
Louisville, .. v 7-% 7k 7k 78,8 *16

The closing quotations to-day (Friday) at other imporlaat
Southern markets were as follows.

Atlanta 7k jLittle Keek— - 7 ,Newberry. 7

Columbus, <J». 7 ]|Montgomery.... 7k [IRaleigh.". 6k
Columbus, Miss 7 j N&ahwville...... 7k sSelma.... . 7k
Enfaula......... . 7k 1Natchez........ . 7*16 |Shreveport....... V'a

Receipts from the Plantations.—fhe following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
Consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts ui the Forte. St’k at Interior Town*,fRec’ptafrom Flint'nx.
Ending- 1881 | 189*. | 1803 1881. 1181*2 : MM. j MSI, 1 U.S2. | 1808.
No*. 10... izZ.w 880,015,345,mj.1»5,3|01370,&'8(3173 39
1T, 33ft. 7UItt9.306 1<56,1)21 32«,0S1888.676 369,457'262,538 3*5.086
24, >13.2:5 SH.7E£* SM.00 Sel.407 8*8,3-60 *a9t689p17,80ip74/31’' SU.ulO
Be®, 1.*.,. 25»3,i01,2i8.SSS SSrtJeai 521,419 3Q6.627!422,*60,318,C8* 296,122 309,708
e M4A 102611,103 664,754 *32.454 ;441,7t0 328,859 291.737 830,357
* 1S..-.. 277.981i8n.3v9 20*>.79"2 607.403' 465.149*468'J6 8'380.693j234.C94 327,63%

The above statement shows: 1—That the total receipts from
the plantations since Sept. 1 in 1893 are 3.997,945 bales: in
1892 were 3,585,400 bales; in 1891 were 4,390,863 bales.

2,—That although the receipts at the outports the past week
were 809,393 bales, the actual movement from plantation- was
327.639 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantation
for the week were 231,094 bales and for 1891 they weie
330,693 bales.

Overland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given, This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Dec, 15
and since Sept, 1 in the last two years are as follows:

1893. 1893.
December 15. i i
Since Since
Week. Sept. 1. Week. Sept, i
Shipped—
Via St. Louis,.*—. 273,440 21,357 192,130
Via Cairo...... .... 120,372 10,891 100,500
Via Hannibal 8.599 9,399 103,317
5,387 2,056 7,590
49,819 8,135 71,123
52,477 7,322 49,900
Via m.ber routes, 64,872 10,143 70,282
Total gross overland.......... 69,635 564,916 69,306 603.872
Deduct, shipment*-—
Overland to-N. Y,, Boston, <fc©. 13,872 97.916 12,623 94,29-4
Between interior towns......... 1,702 15,558 2,210 12,468
Inland, <fec,from South ... 5,590 46,459 2,375 31,869
Totalto be deducted.......... 21,164 159,933 17,214 138.629
Leavingtotal nutoverutnrt'.. 48.47L 405,013 52,092 465,243

=tnotodtnif movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 18,171 bales, against 53.092 bales for the
week in 1892, and that for the season to date the aggregate net

overland exhibitda decrease from a year ago of 00,230 bales.
1893. 1892.

In Sight and Spinners* i )
Takings. Ninas Since.

Sept. 1. Sept. 1

300,302 3,605,145 211,399 3,208,885
M 48.471 405,013 52,092 465,243
Southeraconsumption to Bee#15 20,000 201,000 19,000 239,000

369,863 4,271,158 282,491 3,913,128

Week. Week.

Receipts at ports Bo Dec- 15......
im

Total marketed...............

Laterlor stocks in excess..... .... 37,24t 392,800 22,605 320515
Came into sl&fctduring week. 396,109 ......... 305,186
Total in sight Deo. 15.,...,... 4,663,958, ... 4,239,643
North"ftspinners t-ak'gs to Dcc.I5i' ... 1 7254891 ...... 854,348

It will be -teen by the above that there has come into sight
during the week 306.109 bales, against 805,180 bales for the
same week of 1832, and that the increase in amount in sight
to-night aa compared with last year is 434,315 bales.
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W eather Reports by Telegraph.—Our telegraphic ad-
vices rom the Siuth this evening are 'generally of avery
favorable character. The temperature has been higher as a
rule, and dry weather has prevailei at most points. The
marketing of the crop has consequently made excellent
progress,

Galveston, Texas.—We have had dry weather all the week..
Average thermometer 63, bighe-t 74 and lowest 51.

Palestine, Texas.—There has been no rain during the week.

The thermometer has averaged 59, the highest being 80 and
the lowest 38.

Huntsville. Texas.—We have had no rain during the week.
The thermometer has averaged 53, ranging from 31 to 75.

Dallas, Texas.—Picking has not only been completed earlier
than ever known before, but it has been the cleanest and most
complete. Ginning is also nearly finished. Despite the short
crop farmers are in unusually comfortable circumstances, the
high prices realized for cotton seed having contributed much
thereto. Considerable wheat is up and looks so well that-
more is now being planted late as it is. The corn crop suffices
for home wants but there is none to spare for sale. Therehas
been no rain during the week. The thermometer has ranged
from 30 to 76, averaging 53.

San Antonio, Texa&t—We have had no rain all the week.
Average thermometer 61, highest 78 and lowest 44.

I1/iding. Texas.—There has been no rain during the week.
The thermometer has averaged 58, the highest being 80 and
the lowest 36.

Columbia, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 60, ranging from 37 to 82,

Cuero, Texas.—There has been no rain all the week. The
thermometer has ranged from 40 to 80, averaging 60.

Brenham, Texas.—Dry weather has prevailed all the week.
Average thermometer 66, highest 76, lowest 36.

Belton. Texas.—The weather has been dry all the week. The
thermometer has averaged 50, the highest being 78 and the
lowest 33.

Fort Wurth, Texas.—There has been no rain during the
week. The thermometer has averaged 53, ranging from 30
to 76.

Weatherford, Texas.—The weather has been dry all the
week. The thermometer has ranged from 30 to 77, averag-
ing 64.

l%ew Orleans. Louisiana.—We have had rain on one day
of the week, to the extent of.one inch and eight hundredths.
Averege thermometer 61.

ShrevefXtrt, Louisiana.—We have had rain on one day of
the week, the rainfall reaching one hundredth of an inch..
The thi-rm meter has averaged 57, the highest being 79 and
the lowest 33.

Columbus, Mississippi.—Rain has fallen on one day of the
week, to the extent of six hundredths of an inch. The ther-
mometer has ranged from 34 to 84, averaging 56.

Leland, Mississippri—Rain has fallen during the week, to
the extent of seven hundredths of an inch. Average ther-
mometer 58, highest 83, lowest 26.

Meridian, Mississippi.—Planters here have sold most of
their cotton. Fully 80 per cent has been marketed In this
section. Weather plessant.

Helena. Arkansas.—The weather is now mild, with indica-
tions of rain. It has rained lightly on two days of the week,
the rainfall reaching twenty-one hundredths of an inch. The
thermometer has ranged from 34 to 68, averaging 50,

Little. Rock. Arkansas.—It has rained on one day of the
week, the precipitation reaching thirteen hundredths of an
inch. The thermometer has averaged 49, ranging from 34
to 68.

Memphis, "Tennessee—There has been rain on two days of
the week, to the extent of forty-five hundredths of an inch,
and the weather now looks threatening. Average thermom-
eter 48. highest 67'7, lowest 80'9.

Mobile. Alabama.—It has rained on four days during the
week to the extent of eight hundredths of an inch. The
thermometer has averaged 59, ranging from 37 to 72.

Montgomery, Alabama—There has been but a trace of rain
during the week. The thermometer has ranged from 45 to
64, averaging 54.

Selma, Alabama.—There has been light rain on one day of
the week, the precipitation reaching twelve hundredths of
an inch. Average thermometer 51, highest 72 and lowest 32.

Madison. Florida.—Telegram not received.

Columbus, Georgia—Dry weather has prevailed all the
week. The thermometer has averaged 52, ranging from 38
to 62.

Savannah, Georgia.—There has been a trace of rain on one
day of the week. The thermometer has ranged from 40 to 74,
averaging 56. i . i

Augusta, Georgia.—There hasbeenno rain during the week..
Av-iage thermometer 50, highest 70 and lowest 83.

Charleston, South Carolina—No raiu all the week. The-
thermometer has averaged 55, the highest being 71 and the
lowe-t. 40.

Stateburg, South Carolina.—We have had light rain on one
day during the week, the rainfall reaching three hundredths
ol aninch. The thermometer has averaged 50, ranging from
33 to 68.

Wilson, North Carolina.—It has rained on one day of the
week, the rainfall reaching fifteen hundredths of an inch,
The thex-inometer has ranged from 26 to 62, averaging 44.
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The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o’clock December 14, 1893, and December 15, 1893.

Dec. 14, ’'93. Dec. 15, '92.

Feet. Feet.
New Orleans... 3-1 3-7
Memphis..... . 7'6 7-2
NashVille. ___Above low-water mark. 4*2 9-7
Shreveport. 0*8 15-8
Vicksburg... ___Above low-water mark. 3-5 94

India Cotton Movement from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows foi
the week and year, bringing the figures down to Dec. 14.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUB YEARS.

Shipments this week.  Shipments since Sept. 1. Receipt}.
Jear Great Oonti- Great Conti- This Since

Brivn. ne7it. Total. Britain nent. Total.  week. Sept. 1.
1893 19,000 19,000 7.000 94.000 101,000 32.000 176.000
1892 4.000 4.000 5.000 71.000 76.000 31.000 134.000
1891 i'o'oo 1.000 2.000 4.000 43.000 47.000 11.000 109.000
1890 3,000 3,000 5.000 32.000 37.000 41,000 184.000

According to the foregoing Bombay appears to show
an Increase compared with last year in the week'’s receipts o!
1,000 bales and an Increase in shipments of 15,000 bales, and
the shipments since Sept. 1show an InNcrease of 25,000 bales
The movement at Calcutta, Madras, and other India ports fo:
the last reported week and since the 1st of September, for two

ears, has been as follows. “ Other ports” cover Ceylon.
uticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sept. 1,
Great Conti- Great .
Britain. nent. Total. Britain. Continent. Total.
Oalontta—
1893 2,000 3.000 5.000
1892.......... 1,000 1,000 2,000 5.000 7.000
Madras—
1893 13.000 8.000 21.000
1892......... 1,000 1,000 12.000 6,000 18,000
All others—
1893......... 2,000 2,000 18,000 21,000 39.000
1892.. 1,000 2,000 3,000 14,000 21,000 35.000
Totalall-
1893.......... 2,000 2,000 33.000 32.000 65,000
1892.. 2.000 3.000 5,000 28.000 32.000 60 000

The above totals for the week show that the movement from
the ﬁorts other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
Shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1893. 1892. 1891.
Shipmentt .
Soall Europe This Since This Since Th.it Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay... .. 19,000 101,000 4.000 76.000 2,000 47.000
Allotherports. 2,000 65,000 5.000 60.000 7,000 60.000
Total.._ 21,000 166,000 5,000 136,000 9,000 107,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eaupt,

December 13 1893. 1892. 1891
Seoelpts (cantars®)....
Thisweek.... 240,000 300,000 220,000
Slno« S™nt. 1. 2,156,000 1 3.426.000 2,859.000
This Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
To Liverpool..

To Continent...

1%000 116,000
. 13,000 8>,000

8,000 181,000n 20,000 181.000
9,000 99,000: 3,000 55 000

Total Enrope......... 28,000 205.000
* A cantar is 98 pounds.
This statement shows that the receipts for the week ending
Dec. 13 were 240,000 cantars and the shipments to all Euroj e
28,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is steady for both
yarns and sheetings. The demand for both yarns and cloth
Is improving. Labor troubles in Great Harwood are expected
soon to cause a stoppage of looms. We give the prices for
to-day below and leave those for previous weeks of this and
last year for comparison:

17,000 283.000 23,000 236.000

1893. 1892.
32« Cop.  8H Ibs.  Gqid" 32s Cop. SH Ibs.  Qoet
Tuyist. Shinings. Uplds  Twist. Shirtings.  ypld
d. d e d s d d d d t d s d d
Nv.10 7 0758 5 10ia®7 71$ 4*2 67s tt>7\ 5 3 0610 41*18
“ 17679 07% 5 9 77 7 7*4 VS** 5 H 07 0 4lvib
24 6131607% 5 8nj®7 7 73] 5 7%07 2 5%
Dec.16% 07% 5 8 37 7 416 7\ 5 7%07 2 5%
“ 86UNO7T% 5 T AH>T 7 456 7\ 5 7%07 3 5318
1569,« 07% 5 7 ~w/ 6 45» 7H '©SB* 5 8 07 3% 5%
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Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Dec. 15) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of , are as follows.

1893. 1892. Stock.
Receipts to Dec. 15. This Since This Since
week. Sept. 1. ioeek. Sept. 1. 1893. 1892.
Savannah .... 2,969 39,247 2,037 23,845 13,666 9,974
Charleston 13 1,799 561 4,687 1,467 1,233
Florida, Ac.. 432 1,855 393 2,164 756 440
Total...oocoeeiiice 3,413 42,901 2991 30,696 15,889 11.647

The exports for the week ending this evening reach a total
of 2,779 bales, of which 2,511 bales were to Great Britain, 263
to France and — to Reval, and tbe amount forwarded to
Northern mills has been 1,389 bales. Below are the exports for
the week and since September 1 in 1893 and 1892.

Week Ending Dec. 15. Since Sent. 1, 1893. North'n Mills.

Exports
from— Great France Great Fr'ncc , 1Since
Brivn. dc. Total grivn. tc  Total \eek- Sept.1.
Savannah... 2,511 253 2,764 13,915 1,520 15,435] 937 6,755
Charleston _ 166 166 20 430
Florida........ 432 1,670
New York 15 15 2,706 1,262 3,968
Boston......... - 329 329
Baltimore.. .. ... [P
Total......... 2,511 268 2,779 17,116 2,782 19,898 1,389 8,855
Total 1892.. 637 55 692 7,950 864 8,814 526 12,146

We include each week only such cotton as is actually
exported. In other words, a large portion of tbe Sea Island
cotton shipped to foreign ports goes via New York, and some
small amounts via Boston and Baltimore. Instead of giving
such cotton in the exports for the week in which it leaves the
Southern outports, we follow the same plan as in our regular
table of exports of including it when actually shipped. The
details of the shipments of Sea Island cotton for the week will
be found under the head “ Shipping News,” on a subsequent
page.

Quotations—Dec. 15—Savannah, Floridas, common, 13}£c.;
medium fine, 16)"; choice, 13J£.

Charleston, Carolinas, medium fine, 17 to 22c.; fine, 30c.;
extra fine, 40c. upward.

Jute Butts, Bagging, &c.—There has been but a limited
demand for bagging the past week, yet prices have held quite
steady as a rule, the close to-night beiug at 53°c. for 1% ibs.,
5%c. for 2 Ibs. and 6Je. for standard grades in a jobbing way.
Car-load lots of standard brands continue as last quoted, viz.:
4%c. for \%lbs.. 4%c. for 2 Ibs. and 5Jc. for 2™ Ibs., f. o. b.
at New York. Jute butts have been very quiet at
for paper grades and 2J™a2J"c. for bagging quality.

European Cotton Consumption for December 1—We
have received to-day (Friday), by cable, Mr. Ellison’s figures
for November and since October 1. We have also received
the revised totals for last year and give them for comparison.
Th(}: Islpinners' takings in ‘actual bales and pounds have been
as follows:

Oct. 1 to Dec. 1. GreatBritain. Continent. Total.

For 1893.
Takings by spinners.. .bales 531,000 566,000 1,097,000
Average weight ol bales.lbs 4S54 476 4799
257,004,000 269,416,000 526,420,000

For 1892.
Takings by spinners., .bales 538,000 539,000 1,077,000
Average weight of balea.lbs. 491 474 482-6
Takings in pounds.........cccco..... 264,148.000 255.628.000 519,776,000

According to the above, the average weight of the deliveries
in Great Britain is 481 pounds per bale this season, against
491 pounds during the same time last season. The Continental
deliveries average 476 pounds against 474 pounds last year,
and for the whole of Eurobe the deliveries average 479'9
pounds per bale against 482-6 pounds last season. Our
dispatch also gives tbe full movement for this year and last
year in bales of 41°0 pounds.

Oct. 1 to Dec. 1. 1893. 1892.

Bales of 400 Ibs. eacht i .
000s omitted. Great  Conti- Tgtq,  Great  Conti- 1ogq),

Britain. nent. Britain. nent.
Spinners’ stock Octl. 68, 258, 326, 114, 337, 451,
Takings in October... 316, 285, 601, 308, 228, 536,
Total supply......... 384, 543, 927, 422, 565, 987,
Consmnp. Oct., 4 wks. 320, 356, 676, 320, 352, 672,
Spinners' stock Nov. 1 64, 187, 251, 102, 213, 315,
Takings in November. 326, 388, 714, 352, 411, 763,
Total supply.......... 390, 575, 965, 454, 624. 1,078,
Consump. Nov., 4 wks. 320, 356, 676, 248, 352, 600,
Spinners’ stock Dec. 1 70. 219. 289, 206. 272, 478,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.
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Get. 1 to Dec. X

1893. 1892
Buies of 400_(bt. each. Great  Conti- Great  Conti-
000* omitted. P Total, . Total.
Britain nent Britain nent.
Spinners’ stock OF*, 1. 6S, 258, 328, 114. 337.  451.
Takings toDec 1..... 642. 673. 1,315 660. 639, L.299,
SUPPIY oo 710, 931, 1.641, 774 976 1,750,
Oonstanpt’'n 8 weeks. 640 712. 1,352 568, 704. 1,272,
Spinners’ stock Dec. 1 70. 219 289 206 272 478
Weekly Consumption,
00» omitted.
In October............... . 80,0 89.0 169.0 80,0 88,0 168,0
Tr FovMnlwr soo 890 169* 62" 990 130

The foregoing snows last- the weekly ojuattJtptioa in
Europe is 189,0W bales of 400 pounds each, against 150,000
bales of like weights at the corresponding time last year,
The total stunners’ stocks in Great Britain and onthe Cjntmeat
have increased 38.000 bales during the month and are now
189.000 bales less than at the same date last year.

Cotton Crop Estimates of Latham, Alexand:r & Co.—
We give to-day in R ports and Documents, at request of
Messrs. Latham, Alexander & Co., an interesting compilation
they have made respecting the cottonyi Id thii year. Of
course we do not by pu dishing the figures in any degree en-
dorse them. Indeed they appear to be si nply averages of
estimates of a large number of correspondents, and are inter-
esting on that account as an addition to the current cotton
literature.

New Orleans Cotton Exchange.—The new board of
directors of the New Orleans Cotton Exchange met on Wed-
nesday, December 6, and re-elected Mr. Henry G. H ster,
Secretary and Superintendent, for the twenty-fourth time,
and appointed the following standing committees to serve
during the ensuing year: Supervision—A. Stewart, Chairmin,
N. BEustiss, Thos Hotford, F. Couturie, J, Skinner. Finance—
A. Btitim, Chairman, 1L K Glenny, C. Wernicke.

Averages of Temperature and Rainfall.—As of inter
est la e i inaction with ou' mnt'ily weather record, w> hive
prapired t ie rubj fined trbl *s, win :h allow the S ate averages
of thermometer and rainfall in August, September, October
and November for six years, 1988 to 1893, inclusive.

August. September. October. November.
Tvrmomtter . i X d * (
Iy ;i | B\ s 1
a3 m d4ia) D3z =
H.CARTA*A .
90** o] 900 46l 703 30 322 > 'POW 4
IHR 50 m-v 764 HiH 436 rs'0 849 32-1 588 i 4
ISM (lull). w* 5™« 76 860 533 71*6 65*8 32-0 58*t *8*3
18001{fain.. 50*g. 747 ms 524 7sti 84*2 3t8 50*0 7’?@ 53*5
PSS <l m-tii 74'. 8672 4i*2i ms 84 348 51 77 52+0
jsbbUitoai 9)'4 51C 77*8 87*4. 38*5; 770 87%i 56%4 51*6
8, CabTj
isks..o 0 Qi-f 630 740 op*! 5T7 74'8 840 307 64*3 21’8 53*6
immumoui H‘7 fill' 706 87a, 5M 72*3 84* 350 04-- YU 55+2
Wi ijom- m-i m-t Hr., at'uj 7t> 8V2 a0 52*%9
|nma||‘nm_- WVI 600 74*8 84*2 7V0- 871 gg 63*.n 50*8
tsmirsi WQ 7 8 63 . 7374 84 307 02'81 2*) 545
UsHe (*«.«l) mM-» 64*0 804 87A , 72%4  79*8 44*. 8A*Zjj ¢ ma 566
Cghoia o ms M0 w5 57 760 859 3= guy B9 %9 =9
W » F««!,) 9J-v 7% g3 55.s: 72*3 8J-; 87 #H-S 2 51*3
SM f1U, WD al? 798 S %2 B0v 71%5 873 37 11%7, 78*7 21*8 54*9
aw m-4 are 77*9 91*0 56*7' 74*0 87*0 37*8 62*0i 34*7 50*8
SSW 91*9  64*0 01*0 1 bis SVC 6201 761 28*0 54+7
o-a i m-x 79*8  89*5 46*0 70*8 8V7 44*0 006 77*1 32*7 53*0
ri <R,
... 00 80*7 «e« 634 87S 507 ;é:? 821 363 63
avy igim4 Wiy 70'S'. W& 0L 77*3 430
t>>!\>,>¥ t%t 1. w «©*i S09i 803 655 77*0 avI b 3 ol
vm tium,. R0 sun W« «&5*4 78%] 80*4 440 7ro | 4le 052
i iMO<S> &W 707 01*3 835 US 465 67*3 19 320 60%0
n 04*3 6*7 »PS 047 55*3 764 Srt 7 8f7 m:3 865 610
A
W 04S 655 S0l 955 610 775 ' 87 385 055 7 32*0 580
614 7851 &> 50*5 71*9 M-0 3/ 6i'6 7&;& <40 54%3
. 54%0 793 02*2 54*6 75*0 89*3 33*5 OI*7 ] a 649
X 7748 002 55%5 75%0 ,e. 344 041 &3 3VO 00’8
02*8 78«0 018 ms 7-2 853 398 04"* 27%0  54*
928 ZZ 7840 881 472 51*0 83*0 433 03* 307 54*8
05« 63 80*0 O7*1 57*4 785 74*0 670 % 30
080 s0%e 013 ot 7472 48~ 700 -1 583
duih e B n B9 B8 o s O 2
95-i 63*3 70-6 022 483 757 87-0 3¢
vm aut 057 M 807 O™l 530 783 89*3 402 87 - 11 80*5 54*5
M‘% 68*7 80*0 Vi-8 526 74*0 87*9 48*9 801 80*6 505
nn m-t 732 0577i52%3 745 891 340 83~ P8 25%5  52*3
98+7 790 01*7! 505 726 80*8 B 54'3
9 7 % 770 9i*f 508 75*5 900 612 0 51
Vm ifullL vm < BI* 70 88-0 34%( 626 837 30 58%7
02-2 60*5 01*6 51*3 74%0 85*5 3072 01-7 HDO 20'  50*9
&S%g% 90*5 MS 70%0 87*0, 402 698 820 40-4 6L* T7H 31*9 524
&.:ig.AS| . t . "
v ... 015 7S Mo i2*8 726 97*2 33*8 59*8 48*8
m{stmd m--i @7 780 90*8>5la 7177 87*0 3RS A52 Y 15
im IL psnil m-ti 785 933 54'4 74*0 884 35*6 626 270 497
tmj (falL.” ms: Ht 71 3/ 28*g 70%4 ! 85*5 33*3 010 8’8 54
043 Bo*0 77*3 91*0 46*7 70-1 9 7 283 40%3
07*0 62*0 78+7 89*0 488 80°0 37%0 574 20% 484
«
i o2 455 70% f 833 288 580 7279 190 4613
] B 777 85 W1 eea ms 2048 g1 4T 3P 40%7
iftill). o#1 5%0 mr ms 70% : 880 3i-8 55» 733 180 479
94¥ 55% 761 ma; 498 71°d . 84'0 328 Wit 7% 291 529%
£55S 60> 75*3 mM-ij 438 60*5 Kit 315 24 24*5 )
WBJ 61*0 77*7 85*0 400 €era 80l 375 77*3 23*0 47*5
ms, 50*5 8243 1XT7 «o*o 79*7 944 41*3 09*3 85? 57*0
mal 6w 81! o 55°% 78%1 j 90*A 300 69*0 59*0
Lo (we 5840,81%4 (21 572 77 18/ 485 087 ggsr 29%7 SHEB
) {fail). 85+5 mi 186 75*5 M-« 21t B 890
bl MitoEg 488 1298658 04*5 76 458,
-l 84*a R B5e 767 “t n
tor m woe*!* dtern’ and Mgood,” auovo m3*u utio & ifn

drop for the vea + was full or Kood.
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The rainfall averages are as follows.

August. September. ( October. November
Rainfall Averages.
Rain- Days Rain- Days Rain- Days Rain- Days
fall. rain. fall. rain. fall. rain. fall. rain.
S'rtk Carolina. 1
7*54 13y 520 9 0*6> 7% 2*57 9
8'ul 8 | S'74 7 0*58 3W 2%42 8
8*61  15V?  2%40 7 3*20 8 3*01 8)a
5%78 12 4*86 14 407 8 0*23 2
5*HI 147 3*73 8 2*49 3*75 8
1888(good). 4*29 «» 10*23 ik 4'9i 9 3*00 9
30cTTHCarolina
893 1*30 15 | 514 9 4*46 8 1*83 5
4*75 14 4+82 8% 0*44 3 1*98 8
8*15 10 3*13 8 1->t8 6 2*38 8
5-39 51 ( 7%49 1H 411 9 0*93 4
7*36 15 2*60 6 2*73 3 4*09 6
486 im 7 14 441 3*23 8
T*43. if 3*4S. 3*3; 376 1*75 5
5%16 14 | 502 7 0*48 2% 204 7
0%29  133*  a-1l 0 0*55 8 2*80 7
3*H 9 7*24 15 5*19 9 0*29 3
. 605 13471 404 0 186 3 4*9L Six
1883 (good).. ..... 528  U5S 8L yix 5-35 10 4*18 m
Florida.
1893....... 7%73 18 6*00 H 4%62 8 2*48 8"
1893 (KOOd). 553 177 10*09 bjl 3Ll 8\4 0-99 5
1891 {.full)... 593 16 7-87 14 4*10 9 2*13 <u
1800 (fu IH' 5%22  |xm 7*13 21 5%44 10/ 2*36 8
1889 (good). 437 \ga 6*13 10 1t 2 1*60 6
1888 (good). 497 118 982 15 5%24 m 0*33 13k
ALABAMA.
1893 . 0*52 14 7*01 m 486 5 3*54 7
8*05  XTH 2*53 5 1*33 3 3*23 .
3-09 0 2*64 Ta 0*34 1 5*23 ¥
. 474 11 4%98 14 5%43 8in  0*18 2
g *od> 491 15)4 s*18 11 1-10 3 6*30 9
1888 (good).... 8*85 16 4-08 il 417 8k 3*09 7
LOCHSIANA.
1*93 4%02 gin 2*20 6 2*51 3 6*01 0
1893 ‘good) 392 I1mn 2*74 5 134 4 4*83 74
1891 (fulU 2-29 8 2*06 3v* 1*03 3 5*60 ‘754
1K «O1fuil 3*46 10 5*07 1 381 0 3*80 13
goo 2*74 O 3*37 8 0%45 m 5+33
18%8(good us7 15 1*57 m 4-24 0 2*99 9
VIISHISSIPFI.
.. 7% 4*46 «« 0*79 2 g:gg 6
17-i  u 1*70 3 0-56
. 2*18 5 0*52 2 0*91 2 6*12
18«0 (full).. 4*31 8 5-95 1344 3*21 sa 1*77
1880(good 2*21 6 2*43 w 0-38 XA 4*58 8
1888 (good)........ 10*16 15 5*55 2*32 \ 3*27 34
[SAS.
......... 1*07 0 4*04 8 1*55 4*29
4*69 ot~ 20, 2%4 3*32 0 5%43 10
1891 (full) ... 2*78 K] 0*82 8H 0*74 3 5%49
1890 fallg 5413 11- 760 13 3*35 9 4*60 7
1889(good 2*21 0 5%07 14 1%07 8 7*32
1888 (good 9*52 13 1*88 5 313 1 6*70 11
Tennessee.
1893 4*06 6 6*21 8k 204 4 2*95 5
189 (good) 3*i4 10~ 3™ 6 037 24 4%96
1891 ?a"; 3*40 7 0*83 3 1*20 4)a 5*f0
189 «(fu 12 651 15 360 Bk 239
1889 (good).. 4*23 7 4*48 10 1*17 4 6%i7
1888 Egoods.. 9*06 13 3*32 8k S*30  ton 4*50
TWi*3 8*25 7 1*54 2 0*39 ( -4*19
1892 ( 5-37 0*91 hm; 4*4H HY, 3160
1891 (full). 2*07 3*37 744 0*36 2 2*43
18w0 (full)... 2%49 0 3*97 0 4%43 104 2+34 5
1809 (g(> .d).. 2*80 7 4*9t 13 1*04 24 4*12 0
8~ goodi.. 6*95 UK 118 SH, 2*9? 54 4*48 m

The words “full" and “good” following the years given abov
mean simply tliat the aggregate crop for the year named was fall or
good.

Agricultural Department's Report foe December.

—The Agricultural Department’s report on cotton for Decern
ber is given below :

The average plan tatlon price of cotton, as shown by the Department

?potts, was on ~December 1st 6'99¢, per pound as against s'40c. per
pound Ol the same date last year, showing a decline of one and forty-
one hundredth, of a cent. Notwithstanding the unfavorable condi-
tion. as to yield as reported for the current year, this price is one and
two-tenth cents lower than the average plantation price for the seven
preceding years, during whioh the ranEe was from s'be. t&7*So.. aver-
aging 820. The report shows that picklug has been successful, owing
to the very favorable weather.

East India Crop.—The following reports on the cotton crop
in India are published by the Bengal Chamber of Commerce
of Calcutta, under date November 8.

Cotton Crop.-Central Provinces gSecond Report, Season 1893).—The
season has been on the whole very favorable for the cotton crop. The
early rains and the high price wiiioh cotton commanded .
led to a considerable extension_of cultivation, in ouly Uireeuis riots
is the current season's area estimated to fall short of last year a, where-
as from ten an_increase Is expeoted. amounting in seven cases to ove.
10 per cent. The prospects of standing crop are generally very favor-
able. In the districts of Chanda and Bilaspur damage htw been o tused
by heavy rain, but elsewhere a full average, if not
crop, may be expected. Taking the provinces as ) i
are really belter than the normal, inasmuch as to annas tainvariably
taken to express an_ ordinary full crop, in excessofabare:,;le\nri

_Cotton Crop, Punjab (Second Forecast 1893).—Cha
tinned, on the whole, favorable for cotton, though some dam tgs has
been done bv heavy floodsin July. Tire present estimate, though ahTOt..
2 per cent below that made at the commnnenaeut of the season, issttu
11 per cent atiove the final result of last year. These intermediate
returns, however, are only conjectural.

From Messrs. Lyon, C imber & Go.’s circular, dated Bombay,

Nov. 10, we have the following:

Crop accounts continued ver: satisfactoré
JrepoKsoffIherralJin the Berars and OjntjWJminp« * * >
hand, and as neatI% two_inches have fallen in most of the
Iriets there can bebut little doubt that some damage m | result to the
quality, and the eailier pickings tnay have black leaff oftlf
the weéather clears up now and no'turther raiu® falls, we cspfthl the

until a few days ago.when

e ivuanoei istriew uu uut ~ .
rsThower_s, anrﬁgo ar little or no damage haa resulted, but the wnat;hei,
according to telegrams to hand to-day. though improving, has not yet
oleared uj), and it is possible that further raiu may fall.
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Exports of Y arn from India to China and Japan.—
We give below a statement of the shipments of yarns trom
India to China and Japan during the nine months ending

September 30, for the years 1883 to 1893, inclusive:

To China (hales To Javan (bales Total
Jan. 1 lo Sept. 30. 400 Ibs. each). 400 lbs. each.) bales.
1882... 7,386 69,957
14,101 85,772
10,151 105,156
12.942 131,218
12.688 165,259
161.617 29.971 191,588
41,046 225,557
41,970 241,80 >
245.084 29,873 274,957
8,566 302,557
323,564 17,299 340,863
9,183 258,.0ft

It will be notlced that the shipments to both China and
Japan exhibit an appreciable decline from 1892.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
313,273 bales. So far as the Southern ports are conceme ', these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Areotina, 994

Bovlc. 8.452 Mamelnke, 2.163.. 11,609
To Hull, per s>earner Galileo, 1,000. 1,000
To Havre, per steamer La Bourgogne,

Sea Island.......... 265

To i-remen, per steamers Lalm, 246 . Trave, 291 537
To Hamburg, per steamer Taormina, 600 600
To Rotterdam, per steamer Carlisle, 101. 100
To Antwerp, per steamers Apollo, 1, 501 Noordland 1 800 3.301
To Gottenburg, per steamer lIralla, 2i0 250
To Copenhagen, per stetmer lItalia, 10. 10
To Genoa, per steamer Fulda, 7t0...... 740

New Okleans—To Liverpool, per steamers Barbadirn, 10,500

Ernesto. 6.162 ...Montezuma. 12.220__ Orion, 7,000

. Quantook, 3,484 ... Teutonia, 3 8uO. . .

To Havie, per sioamers Ealing, 5,200___

7,060 MEXICO. 7,631 ittt een

To Bremen, per steamers Maple Branoli, 6,631 .. Matthew

Bedlinston. 5,275.......cccccccvviinne

To Hamburg, per steamers Australia, 1.200___Cremon, 850

To Barcelona, per steamer San Francisco, 1,900.. .

To Geuoa, per steamer San Francisco, 1.400 .

Galveston—To Liverpool, per steamers Glenfleld,
Tangier, 4,483 ....cccocviiiiiniieiene

To Bremen, per steamer Gatton, 3,355

Savannah—To Bremen, per steamers Dora Foster, 7,350__

Eastry, 9,245 ....ccccco.... 16,595
To Reval. per steamer Gordon Castle, 4,900 upland and 100
Sea Island.. 5,000
To Barcelona per steamer Imp 5,075
To Geuoa, per steamer Imperial Priuoe, 1 550 ‘Straits of
Magellan, 5,498 ... 7.048
Brunswick—To Liverpool, per steamer Lanark. 6,028 6,028

Charleston—To0 Liverpool,
Bessarabia, 3.936..

To Havre, per steamer R

To Barcelona, per balk .Jnsefa 1 025 brig Angela, .
Wilmington—To Liverpool, per steamer Venus, 9,800................

per Bteamers Aurora, 7,907

To Bremen, per steameis Craigmore, 6,664. .Maltny, 9,523 16,197
Norfolk—To Liverpool, per steamer Ltsnaorieve, 1,900............. 1,900
Newport News—To Liverpool, per steamer Rappahannock,

. TOTM Lo e s 1,185
Boston—To leerpool per steamers Georgian, 2,136___ Michi-

gan. 1,726___Ottoman, 1.860 5,722
Baltimore—To Liverpool, per steamers Barrowmore, 994

Rossmore, 1,643 2,638

To London, p r steamer Maryland, 10 10

To Bremen, per steamer Dresden, 4.585 4,585
Philadelphia— ro Liverpool, per steameis Lord Gough 92.

Indiana, 570 662

To Antwerp, per steamer Switzerland, 242 242

213,273

The particulars of these shipments,
form, are as follows:

arranged in our usu 1

Roller- Qolten-

Hull Bremen dam burp, Barce-

Liver- & Lon- t£ Ham- <- Ant- Reval &lona J
pool. don. Havre, burp. werp. Oopen. (Henna. Tola .
New York. 11,609 1,000 2651,137 3,401 260 740 18 412
N. Orleans. 43.166 .19,94113.956 ... 3,300 80 363
Galveston.. 10,303 3,35 13.658
Savannah 5,000 12,123 33,718
Brunswlok 6,028
Charleston. 18,073
Wilmingt'n 25,987
Norfolk.... 1,900
N’'p’'t News 1.185
Boston...... 5.722
Baltlmore 7,323
Philadel’a.. 662 242 e 904

Total....104,856 1,100 24 906 55.815 3,643 5,260 17,693 213,273
Below we add the clearances this week of vessels carrying

«otton from United States ports, bringing our data down to
the latest dates:

Galveston—T0 Liverpool-Deo. 7-Steamer lIda. 5.031 __ Dao. 8 -
Steamer* lona, 4,721; Luoma, 6,836 ...Deo, 9 Steamers Kendall,
6,351 ; Rita. 5,616... Deo' 11—Steamer Fulwell, 6,335....Deo. 15

—steamers Craitliorne, 6,775; Unionist, 4,452.
To Manchester-Dec. 13 -(Steamer Glentsle, 4,930.
To Havre Deo. 9 Steamer Newby.5,457.

To Hamburg - Deo. 13—Steamer Silverdale. 962.

New Orleans—To Liverpool Deo. 8 Steamer Leonora, 5,800
Dec. 11 Steamer Floridian. 5,232 ...Deo. 12 Steamers Holbem
3,2< 0; Jamaican, 9.420— Dec. 14— ‘Steamer Melbourne, 4,150.

To Havre Deo. 8-Steamer Peveril, 8,200 ... Dec. 9 -Steamer
Canaries, 6.563 Dec. 11 Steamer Foscolio, 3,350 ...Deo. 12—
Steamer Bondi, 8,258 Dec. 15 Steamer Bendo, 8,564.

To Bremen Dec. 8-Steamer Angetton. 5,330....Deo. 12-Steamer
Oro, 5.000... Dec. 13—8teamer Ethelaida, 5,337.

To Bnrcelona Dee. 8—Bark Barcelona, 500.

To Genoa-Dec. 11—Steame' Dunkeld, 4,830.

To Leghorn Dec. 11—Steamer Dunkeld, 2,000.
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Savannah—To Liverpool—Deo. 9—Steamer Emir,
2,175 Sea Island—
336 Sea Island.
ToI ll-ia\are-Deo. 9—Steamer Amaryllis, 4,450 upland and 253 Sea
sland.
To Bremen—Deo. 15-Steamer Tanoarviile, 6.014.
Char?es(tjonfTO Liverpool - Deo. 9—Steamer Massapequa, 8,602 up-
an
To Bremen—Deo. 14—Steamer Myrtledene, 8,200.
Wilmington—To0 Liverpool—Dec. 14-Steamer Ortns'oy, 10,044.
Norfolk—To Liverpool—Dec. 12—Steamer Olive Branoh, 5,681.......
Deo. 15- Steamer Lake Huron, 7,900.
West Point-To Liverpool-Deo. 9 —Steamer Bretwalda, 8,701.
Boston— To Liverpool - Deo. 5—Steamer Columbian, 2,157 ...Dec. 8—
Steamer Pavonia, 875.
Baltimore- Go Havre-Dee. 13- Steamer Nerano, 999.
To R >tterdam - Dec. 8—Steamer Delano. 501.
Philadelphia—To Liverpool-Deo. 12-Steamer

10.029 upland and
Deo. 12 - Steamer Renown, 4,486 upland and

British Princess,

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &e.:

Assaye, steamer (Br.), at Liverpool, Deo. 11, from New Orleans Fire
started on Dec. 6 among the bales of cotton in the hold of steamer
Assaye. The crew have been fighting it s nos that time. The
deck was pierced and steam injecte i without effect, die unin-
jured cotton was land'd Deo. il, and firemen delugid the
remainder. The heat buckled a portion of the vessel's de -k

Herman Winter, steamer, from New Yo-k for Bo3ron. Fire was
discovered among *oms bales of cotton in the afterli )id -f steamer
Herman Winter, from New York, when the steamer w *s off
Highland Light, Deo. 14. On arrival at Boston the afterhold was
gooded and the fire extinguished. Damage between $709 and

800.

Cotton freights the past week have been as follows:

| Satur.  Mon. Tuts. Wednes. TAurs. Fri
Liverpool, bid— d22®u@ 632 632 632 532 “32
Do asked.d. —
Havre d. 30835* 35% 35* 35* 35* 35*
Do .d. 35-37V _ _
Bremen, steam ..d. 652 632 532 633 632 632
Do later. ,.d. -
Hamburg, steamd. 9c4®S32 9«4®632 964 ®532 984®532 964'®5°2 964 ® “32
Do later.,d.
Ams'dam, steam.e. 320 35* 30@35* 30035* 30035* 30835* 30035*
Do later., o
Reval, via Leith.®. |Ae4®5|e 932 932 %2 932 932
Do via Hull.d.
B'lona, direct...d.
Genoa, steam ...d. 31« 3ia s18 11f4d318 1164'®Sia
Prleste, via Hull,®. _ 932 932 932 9 *32
Antwerp, steam .d. 964 @&*4 4 K* el=2)

* Cents per 100 lbs.

Liverpoo1.— By cable from Liverpool we have the foUowir g
statement of the week'’s sales, stocks, &c., at that port:

Nov. 24. Dec. 1. Dec. 8. Dec. 15.
Sales of the week............ bales. 62,000 63.000 62,000 86,000
Of whiolt exporters too K 2,000 3.000 3.000 5,000
Of winch, speculators took .. 1,000 1.000 1.000 500
Sales American... 54.000 55.000 54.000 77.000
Actual export 9,000 7,000 8,000 13.000
Forwarded...... 61.000 69.000 65.000 85.000
Total stock—Estimated 852.000 1,006,000 1,092,000 1,122,000
Of which American—Eatim’d 678.000 831.000 900.000 918.000
Total import of the week 110.000 230.000 159.000 128.000
Of which American 96,000 213.000 129.000 96.000
Amount afl >at. 390,090 320.000 325.000 370.000
Of which American 380,000 310.000 315,00 360.000

The tone of the leerpool market for spots and futures ea« h
Jay of the week ending Dec. 13, and the daily closing prices
of Spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday.
Good Fair
._Market’ / business Easier. business Harden’g. d Goodd Firm.
i:45 p. m.J “doing. doing. emand.
Mid.Upl'ds. 4H 4H 4%4 444 46ia J61S
Sales ............ 12.000 12,000 10,000 15,000 15,000 12,000
Spec. deexp. 1,000 1,500 1,000 1,000 1,000 1,000
Futures stead & p
Steady at Steady at teady a eady at
Market, ) 1-64 @y2 64 3-64 de- &eady. partlally 2-64 ad- Steady. |
1:45 p. decline. oltne. 4 dec. vance.
Market, | Ver Very . Barely
4 P. M. \ steadyy. Steady. Steady. steadv. Firm. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are ?lven below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

J5P* The prices are given in pence and 64fA*. Thus: 4 63 means
4 63-64®. and 5 01 means 5 1-64®
slat., Dec. 9. Mon., Dec. 11. Tues., Dec. 12
Open High Low. Clot. Open High Low. Clot. Open High Low. Clot.
4. ii.  d d. d d 4. d. d. d. a d.
December.. 41li 412 4 412 410 410 408 409 410 411 410 411
Dec.-Jan... 411 411 4 411 409 410 408 408 409 410 409 410
lan.-Feb— 411 412 }% 412 410 410 405 409 410 411 410 411
Feb.-Mch... 412 413 413 411 411 409 410 411 412 411 412
Sioh.-April. 413 414 4 3 41t 412 412 411 411 412 413 412 413
Aprll-May.. 415 415 4 5 415 413 414 412 413 413 415 413 415
Muy-June... 417 417 417 417 415 416 4Ll 414 415 410 415 418
June-July.. 418 410 418 419 417 417 415 410 417 413 417 418
July-Aug... 420 420 420 420 418 419 417 413 419 419 419 419
Aug.-Sept 421 421 421 421 419 420 413 419 420 420 420 420
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Wed., Dec. 13. Thura., Dec* 14. Frf., Dee. 1,5
Ojxm High Low, Clot, Open High Low. Oloe. Open MWi Low. Oio.
d d d d d. d d d d d 4. d
December.. 113 4li 413 414 413 415 413 415 416 417 |1l 415
413 413 413 413 413 415 413 415 16 417 414 415
Jan.-Feb.. 4J3 414 413 411 413 415 413 415 416 417 414 415
Feb.-Mch.. 414 415 414 415 Ul4 416 414 416 418 418 416 416
Mch.-April. 416 416 415 41« 415 417 415 417 419 419 417 417
April-May 4U 417 416 417 417 419 417 419 420 421 418 419
May June 418 41B 418 419|419 421 419 421 422 *23 420 420
Jsauae-July., 420 421 420 421|420 422 *20 423 *2* 424 *S| 422
July-Aoj?... 421 422 421 4221422 424 422 424 *28 426 423 423
Ane.-Sept 422 424 422 424 423 425 423 425 427 427 424 424

BREADSTUFFS.

Friday, December 1?7, 1893.

In consequence of a reduction of freight rates from the
Northwest millers have lowered their prices fox spring
patents a trifle, and at the concessions a moderate business has
been done. Otherwise trade has been slow, as buyers have
refused to trade except at lower prices, owing to the decline
in wheat, while holders have not been disposed to shade
prices, particularly for winters, which have been in limited
supply, Rye flour has been dull but about steady. Buck-
wheat flour has been quiet, but owing to the scarcity of sup-
plies prices have been further advanced. Corn meal has been
dull but steady. To-day the market for wheat flour was dull
and weak.

As is usual at the near approach of the Christmas holidays,
the speculation in wheat futures has become extremely slow
and prices have eased off a trifle under selling by tired
“long*,” prompted by dull foreign advices, liberal shipments
from the Northwest, dull export demand and a report that
the aDti-opti< n bill will be again taken up by Congress. In
the spot merket business has been slow and prices have been
lowered i-lightly in sympathy with futures. The sales yester-
day included No. 2 hard winter at 42£c. under May and No. 1
hard Manitoba at V.c, over May delivered. To-day the mar-
ket was a trifle stronger on some buying by “ shorts” to cover
contracts, stimulated by a reduced estimate of the growing
crop. The spot market waa dull but steady. The sales in-
cluded No. 1 hard Manitoba at Ic. over May, sp cial delivery.

DAILY CLOSING PRICES OF SO. 2 RED WINTER WHEAT.

Sat. Mon. Tves. Wed. Thlire. Fri,
December delivery,... 67' 67% 67% 07% 60% 67H
January delivery...... 0. 68% 68% 08% 68% 67*9  67%
Februiry delivery. .0, 68%
March deliver?... 71% 71% 70% 70% 69% 70**
May delivery............... 73% 73% 72% 72% 72% 72%

Indian corn futures have been dull and prices have gradu-
ally given way under increasing shipments from the interior,
reports from Washington stating that the anti-option bill will
be brought up again and in sympathy with the weakness of
wheat. The spot market has been quiet and values have de-
clined with future?. The sales yesterday included No. 2
mixed at 45?j'c, in elevator and 46c. delivered. Today was
dull and without change or feature of importance. The spot

market was quiet. The sales included No. 2 mixed at 46c,
delivered ; old do at 46}£c. delivered and steamer mixed at
447 c. in elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tuns.  Weel. Thurs. FH.
December delivery... e. 45H 45 44% 44% *4%  44%
January delivery . 44%  41% 444 41%  44% 44%
May delivery............... 0. 46% 46H 457 46 45% 45%

Oats for future delivery have also been dull and prices have
steadily declined in sympathy with the weakness of wheat
and corn and tinder the report that the anti-option bill will
be again introduced in the House of Representatives, Busi-
ness in the spot market has been moderately active at declin-
ing pricts. The sales yesterday included No 2 mixed at 33@

and No. 2 white at 85c. To-day the market was firmer
on buying by “ shorts" to cover contracts. The spot market
was firm but quiet. The sales included No. 3 mixed at 33%c.
and No. 2 white at 35c.

DAILY CLOSING PRICES OF' NO. 2 MIXED OATS.

Sat Mon, Tiiea. Weil. Thurs. Fri.
December delivery .0. 33% 333b  33% 33% 33%  33%
January delivery ©. 34*4 34% 34% 33% 33% 33%
February delivery.......®, 35 34%  34% 34% 34% 34%
May Delivery ..0. 38 35% 35% 35% 35’ 35%

Rye has bien without change and dull. Barley has been in
slow+ demand but prices have held fairly steady.
The following are closing quotations:

flour.

Nine ...» 1750*2 10 Patent, winter.. $3 25**3 60
Bopertine 5 *53 225 Cityinula extra*...... 3600 365
Extra, No. 2 003 250 Rye flonr,superfine.. 250® 290
Extra, No, 1 a20* 275 Buckwheat flour....... 300® 325
Clears.... 230* 800 Corameal—

Straights.. . Western, <kc.~.— 260* 270
Patent, spring........... Brandywine............ 275

(Wheat flonr In sacks sells at prices telow these for barrels.|
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wheat— 0. C Com, per bosh.— e 0.
Sprins;. nerhnsh... 61 w® 74 West'n mixed 44 47
ed winter No. 3.. 67 68is  No. 2 mixed 44%9 46t*
Bed winter........ 57 70 Western yellow... 45*s® 46
White... N ® 70 Western white...... 46 47
Oats—Mixed bn. 32*3® 35 Rye—
White................. 34*39 41 ¥Vestern, per bush. 54 56
No. 2 mixed 3338® 343s  State and Jersey.. 50 55
No. 2 -white 35 ® 36 Barley—No.2West'n. 62
Stafe 2-rowed.......

65
State 6-rowed..... .

Agricultural Department Report on Cereals Decem-

BER 1.—The Agricultural Department’s report on cereals for
‘December 1 is as follows:

The statistical returns ol the Department of Aerioulture for the
month of Deoemher aTe principally devoted to the indications of the
average of the prices of the ﬁ)roduct of the farm at the points of pro-
duction or in the nearest local markets. As thus indicated the valued
corn is 37c. per hushel, which is 2'4e. lower than the corresponding
price of last year, which was 39'4e. per hushel, a figure which corre-
sponds nearly with the average farm price of corn for the decade 1880
to 1889 inclusive, which was 39'3c., andis 61c. lower than the average
for the three years 1870 to 1892.

Wheat—The average price of wheat is 52-Ic. per bushel. The.nexfc
lowest price in the twenty-three years from 1870 to 1893 inclusive
was 6foe., in 1884. The average for the ten years 1880 to 1889 was
82-7c., while for the three years 1890 to 1892°it was 76'60. The de-
cline from the average of the last three preceding years, in two of
which, 1391 and 1892, occurred the largest yield in the history of the
country, is 21 5c., or 32 per cent.

Kye.—The returns raahe the general prioe per bushel ot rya 51'8o.,
which is 3e. lower than that of last year, and 5-2e. lower than the
»verare during the last decade.

Oats —The avera%e farm price of oats as returned for December,
1393, is 28'3c. per bushel, which is 2-9e. lower than last year, and
I-4c. less than the average price during the past decade.

Bar'ey.—The average (arm price of barley, as returned, is the lowest
on record. The price is reported at 40'60., as against 47’'2c. a year
ago. .'Ic. in 1891, 61-8c. In 1890 and J2'70, in 1889.

Buckwheat —Unlike the other cereals, the farm price of buckwheat
per bushel is the highest since 1888—the average price of buckwheat
per bushel is the highest since 1883. The average price is 59 cents
per bushel, as against 53'4 cents last year, 57-9 cents in 1891, 57'7
cents in 1890 and 51’8 cents In 1889.

Hay,—The December returns show that the average price of hay is
$9 1- per ton. which is the hi%hest during the last decade, except lu
18-<7, when It rose to 9'97. The average price in 1392 was $3 49.

Tobacco.—Che average price of tobacco for December is returned at
7 8cents per pound, which is almost the same as in 1835. 1838 and
1890, Kentucky, the State of largest production, reports 7'6 cents, or
two-tenths of acent lower than the general average.

Potatoes.—Potatoes on the farm on December 1 were selling at an
average price of 60 cents per bushel, 7 cents and a fraction less than
at Hie same time last year. The lower price is sufficiently warranted
by the difference in yield between the two years.

Winter Wheat—The condition of winter wheat on Jhe first day of De-
cember averaged 91-6. against 87-1 last year. In the Middle and
Southern States it ranges from 75 to 99. " In the principal winter-
whe.ii States the condition Isas follows: Michigan, 89; Ohio, 92; In-
diana. 90; Illinois, 88; Missouri, 82; Kansas, 89; California, 100.

Winter Bye.- -The condition of winter rye, as reported, is 94'6,
against 89-4 last year.

The movement of breadstuffs to market is Indicated in tle
movement of breadstuffs to market is indicated in the
statement below, prepared by ua from the figures of the New
York Produce Exchange, We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Dac. 9, 1893,
and since August 1, for each of the last three years:

Receipt* at—  Flour. Wheat. Corn. Oata. Barley. Rye.
Bbls.imbs Bush.60 Ibs Bush.bd Ibs Bush.33 Ib* BushA8 Ih Bu.56 |
Ohtoatto ... 88,772 462711 1,243,154 1140630  341,51? 55,035
Milwaukee... 60,557 235,050 09,575 173.000 222,725 39 400
Duluth. 714.156
Minneapolis. 1,353,000
1300 183400 167,20 3.900 4,300
1,960 145.442 34 448 4S 046 20,655
Cleveland.... 6,500 30.000 20,000 35.000
3t. Louie-—- 20.450 323429 741.295 144,100 8f,250 16,800
Peoria... 5,700 12,000 402.850 279,400 83,400 3,000
Kansas City. .- 202,053 83,739 1201
Tot.wic. '93. 185329 3497451 2,717,201 1,845,367 748547  119.135
<Sare wk, B2. 210,052 0,094.180 2505201 2,760,740 1,129,641 164,093
Same wk,'91. 218418 4,059,824 2,783,213 1,788,502 905,585 310,053
One* Aug. 1
1893........... 5,987.190 93,119515 01,905586 54,952,228 10,720.31L 1,692,087
1892...... 0,341,658 143,060.225 43,717,539 50,417,600 16,931,500 4,854,190
1891........... 4.929,777 132,334,771 40,293,001 47,203.578 16.776,904 11,1S0O,286

The receipts of flour and grain at the seaboard ports for tl e
week ended Dec. 9, 1893, follow:

Flour, Wheat, Oom, Oats, Barley, Rye,
At— bbin. bush. bush. bush. bush. bush*
New York. .193,918 296,975 361,000 370,450 113.425 8,200
Boston...., 134,612 294,611 230,313 27,993 635
Montreal.... 8,160 667 7,400 3*.87c 1,400
Philadelphia. 66,487 61,359 68,339 53,379 5,600
Baltimore.- .104,106 98,534 254,523 2,000 ... 5,934
Rlohmond. . 6,9.0 20,558 8,574 11,120 e
New Orleans. 11,835 212,776 96,570 26,889
Tot. week..476,186 828,481 1,091,567 734,029 148 418 14,819
Week 1892..454,990 1,908,492 1.293.3*7 639 512 169,382 53,874

Below are the rail shipments of floor and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890.

Week Week Week Week
Dec. 9. Dec. 10. Dec. 12. Dec. 13.
Ploor bbls 306,596 360,893 353,137 347,155
Wheat bush 474,667 785,936 1,368,928 759,53®
773,054 2.078,251 715,764
Date........ . ceeeinenns 995,500 1,369,385 1.534,688 1,047,758
468,287 465,611 331,257
40,230 101,514 148,870 101,437
Total 3,498,176 5,596,348 2,955,740
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The exports from the several seaboard ports for the week
eiding Dee. 9, 1893, are shown in the annexed statement:

E?gr%rt_s Wheat. Corn. Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 268,743 707,956 12 >,413 16,744 7.98\
Boston... 117,263 180,029 27,472 729 1,533
Portland. 32.399 3 9,370 36,355
Philadel. 52,000 58,285 26,821
Baltim're 98,572 73.831
N. Orl'ns. 258,139 1:3,208 2, 54 27
N. News. 40,000 146,571 14,435
Norfolk.
Montreal
Tot. week 768,549 1,362,651 270,787 26,870 45,869
B'me time

1892 .. 1.821.400 627,500 360,286 16,291 8,*>98 64,87

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Dec. 9, 1893:

Wheat, Com, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush
New York.......... ,19,496,000 475,000 1,790,000 48,000 30,000
Do afloat__, 1,480,000 125,000 140,000 16,000 154,000
Albany... 6\000 155,000 55,000 60.000
Buffalo .. 3,539,000 997,0 »0 182,000 54,000 1,434,00c
Chicago. 19,223,000 1,399,000 775,000 251,000 90,000
Do afloat.... 249,000 255,000 43,000
Milwaukee.......... 834,000 15,000 20,000 147,00"
, 8,413,000 15,000 87,040
Do afloat___ 209,000
Toledo... 348,000 30.000 12,000
i 11,000 26,000 3,000 2Q,00
| 90,000 198.000
5,441,000 96,000 84,000 2,000 67.00 j
Do afloat 14.000
Cincinnati........ 9,000 25,000 34,000 24,000 137,000
, 1 115,000 520,000 11,000 20,00
149,000 30,000 53,000
Montreal..... ... 612,000 30.000 36,000 46',000
Philadelphia 494,000 296,000 130.000
Peoria . 117,000 91,000 107,000 2,000
Indianapolis___ 165,000 84,000 76,000 2,000
Kansas City___. 516,000 18,000 24,000 9,000
Baltimore..........., 1,264,000 491,000 169,000 67,000
Minneapolis___ 11,194,000 187,000 12,000 14,000 194,000
On Lakes........... 80,000 564,000 192,000 85,000
Totals— —
Dec. 9,1893..78,78 >,000 6,151,000 4,012,000 630.000 2,874,000

Deo.
Dec.
Dec.
Dee.

2,1893..73,09',000 7,084.000 4,255,000 546,000 3.342,000

10,1892..75,571,000 10,711,000 7,<>37,000 1,350,000 2,2(8,00*
12, 1891.-42,253,825 3,655,366 4,423,732 2,386,303 2,443,675
13, 1890..25,186,*50 1,820,463 3,39 .,781 474,187 4,344,619

THE DRY GOODS TRADE.
New Y ork, Friday, P. M., December 15, 1893.

The most important event of the week has been the revision
of prices of bleached cottons by leading agents. This has
been waited for by the trade for some time past and since
made there has been considerable expansion of business in
the goods directly affected. Still the demand has not been
marked by any buoyancy, although the new prices are rather
more in favor of buyers than generally expected, and are the
lowest recorded since 1885. In other respects the market is
without material change. Here and there buyers have done

a little more business in staples for spring, but as a
rule are still purchasing to meet current and near
requirements only. The change of date in the Wilson
tariff  bill from Mach 1 to June 1 for pro-

posed duties to go into effect has not released spring de-
mand for fancy cottons or woolen fabrics to any material ex-
tent, and forward business is still being conducted on conser-
vative lines. The increased distribution of bleachei cottons
will improve the condition of stocks in first hands, and
although in comparison with present demand these may be
fair, they are certainly too limited to stand an expansion in
buying of any moment without prices being affected.
Thus, although the tone is dull, it is steady, and with the ex-
ception noted above previaus prices are generally adhered to.
Collections are barely as satisfactory as a week ago.

Domestic Cotton Hoods.—The exports of cotton goods
from this port for the week ending December 13 were 1,397
packages, valued at 8104,895 their destination being to the

po;nts specified in the table below:
1893. 1892.
New York to Dec. 12.

Week. Since Jan. 1. Week. Since Jar. 1

Great Britain 43 4,678 76 5,715
Other European. 36 1,891 8 1,653
Chl_na. 36,737 4,107 73,609
i 5,540 100 * 5,681
11,886 50 14,7.(5

| 6,337 18 ,09
371 19,381 46 1 16,679
30 2,337 26 3,048
Central America. 99 4.5«0 13 5,770
South America 590 50,184 248 44,636
Other oountries... 126 2,833 38 2,827
1,297 146,404 5,147 181,449
1,420 33,566 300 18,420
Total.oocooeeiiece 2,717 179,970 5,447 199,869

*From New England mill points dlreot

The value of the New York exports since January 1 has
been $8,684,317 in 1893 against $9,333,616 iu 1893.
A good business has been done ia bleached shirtings in
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medium and tine grades at the new prices, with such leading
makes as “ Lonsdale,” “Fruit of the Loom” and “ Masonville”
reduced to 8c. as the basis. Pievious price was 8ifc. for this
grade of shirtings, but with longer discounts the reduction is
something more than J”c. per yard. Manufacturers claim that
on the present basis cost of production is not covered. Low-
grade bleached and wide sheetings are. without change.
Brown sheetings and drills are in steady demand without
activity at previous prices. Leading makes generally well sold
up. Colored cottons quiet and unchanged, as are kid-finished
cimbrics and other linings White goods still slow for
both staples and fancies. There has been rather more
doing in fancy prints for spring. Manchester glorias and
zephyrettes quoted at 6¢c. for the new season, but no other
open prices made by agents, although quietly; net prices iu
some other quarters show a decline from last season. Printed
specialties and tissues in moderate demand. Indigo blues and
shirtings firm with fair sales. Fine aDd dress ginghams in
steady but moderate demand for spring; staples quiet. Print
cloths have been in good demand this week at 3c. for 64x64s,
28-inch cloths closing strong.

i 1893. 1892. 1891.
Stock of Print Cloths— Dec. 9. Dec 10. Dec. 11.
Held by Provldenoe manufacturers. 127.000 None. 202,000
Fall Elver manufacturers.... .. 127,000 5,000 243,000
Total stock (pieces)....ccocvieruennnns 254,000 5,000 445.000

Domestic W oolens.—The demand for heavy-weight wool*
ens and worsteds has again been on a very restricted scale>
despite much colder weather over the whole country. Buy
ers can rarely be fempttd to purchase more than small lots
even by price concessions, but despite this there is much ir-
regularity in values. In spring weights also agents in some
instances are endeavoring to move goods from stock at re-
duced prices, and occasional sales of moderate extent have
been effected thereby. Ou'side of these only a slow dupli-
cating demand is reported for either woolens or worsteds. In
one or two instances agents have tried the market with sam-
ples of heavy weights for the fall of 1894 without encourage-
ment. Union and cotton-warp cssimeres, doeskins and Ken-
tucky jeans and satinets are inactive. Overcoatings gener-
ally slow, with a moderate business in cloakings. A limited
business is reported in woolen and worsted dress goods for
spring.

Foreign Dry Goods.—While there has been no general
expansion of demand for fine cotton fabrics, woolen or
worsted dress goods, or silks for spring, orders received show
in the aggregate a slight increase, in response to the later
date proposed for new duties to go into effect. Prices are
irregular in all divisions, In ribbons, laces, hosiery, gloves
and linens the demand is poor. In seasonable lines business
is of a nondescript order, buyers confining themselves to pick-
ing up odds and ends at irregular prices.

Importations and WaretiouseW ithdrawals of Dry Goods,

The importations and warehouse withdrawals of dry goods
at this port for the week ending Dec. 14, and since Jan. 1,
1893, and for the corresponding periods of last- year are as
follows:
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S tate an d C ity D tfA inm N T ,

terms of subscription.

Commercial and Financial CHRONICLE con
uiiu 40 to 64 pages published every week.

mtale and City Supplement of CHRONICLE con-
tains 180 pages published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
pedia of Bailroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year 010.00,
which includes every issue of both Supplements,

The purpose of till* State and City Department
la to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement, In other
words, with the new facte we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible, Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts.

State of Virginia.—A bill has been introduced in theVir.
gioia Legislature this week to provide for the organization of
Slate banks of circulation based upon Virginia State bonds
as a security for the circulation. The act of course is not to
take effect unless the United States statute imposing a tax of
10 per cent on the circulation of State banks is repealed. It
provides in detail how the banks shall be organized and oper-
ated. In towns and villages the capital stock is to be not less
than $10,000 and in cities not less than $50,000. At least 50
per cent of the capital stock shall be paid in before the banks
shall be authorized to commence business. The provision that
these banks shall at ail times be prepared to pay out 5 per
cent of their deposits in federal money, in either treasury
notes or coin, is regarded as one of the strongest features of
the bill. This wilt, its author claims, enable depositors to
use checks on such banks in any part of this country or
Europe without questk n. and will make their issue practically
as stable as that of United States depositories. The bill
provides for periodical reports of the proposed banks to the
State Treasurer and an investigation into their affairs con-
ducted by the Attorney-General. It Is based as near as possi
ble upon the statute authorizing the establishment of na-
tional bank®.

One of thechief objects of the law is to afford a ready mar
ket for and to enhance the value of Virginia State bonds, and
to cause the interest to be paid to the people within the State
who may hold the bonds under the operation of the bill, in-
stead of going, as the interest does now, mainly to parties out-
side the Common wealth. it

It is predicted that this measure, or one of similar import,
will be enacted before the adjournment of the present Legis-
lature,

In reference to Virginia's present financial condition Gov.
McKinney, in his message sent to the General Assembly this
month, writes as follows :

I am gratified to be able to say that our financial condition
is better than it has been for many years, and it is steadily
improving. Our revenue is now ample to meet the regular
expenses of the Government, sustain the asylums, aid institu-
tions if learning and continue the present liberal appropria-
tions to the public free schools, pay the interest on the public
debt, and provide for our Confederate veterans.

The assessment of lax-a in i860, the last year of the preced-
ing administration, was $2,648,328 18, and in 1893 it was $3,-
147,506 31, an increase of $498,983 18. * * *

Our cities are growing in population and wealth, our rail-
roads are bring extended, and the revenues are annualy in-
creasing. Besides, there are various reforms by which our
expenses could be reduced, which | will point out. 1 feel,
thrrefore, that | can congratulate the General Assembly upon
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the condition of our finances and the encouraging future
which is before us, after the long years of financial distress
through which we have passed.

The State debt has been settled to the satisfaction of our
creditors. We have agreed to exchange $19,000,000 of new
bonds, payable 100 years after date, bearing 2 per cent inter-
est for che first ten years and 8 per cent thereafter, for $38,-
000,000 of old bonds, the greater part of which bear 6 per cent
interest, some 5 per cent and the balance 4 per cent. Twenty-
four million five hundred and forty seven thousand three hun-
dred and fifty-eignt dollars of old bonds have been received in
exchange for new bonds and canceled. There is still out-
standing a small balance of bonds which have not been ex-
changed because the limitation given the Board of Commis-
sioners expired before this could be accomplished. Their pow-
ers should be promptly renewed for a limited time, so that all
the debt may be settled upon the same conditions. Four
times the semi-annual interest oa the new iniebtedness has
become due, and at each recurring p-riod the money was
promptly paid to the bondholders, showing the ability of the
State to meet the interest when due without increasing the
rate of taxation or adding new burdens to the tax-pay.ers,
verifying my opinion as to our ability to do so expressed at
the time of the settlement.

I would advise that an act be passed authorizing the Com-
mis ioners of the Sinking Fund to purchase so many of the
bonds of the State as they can do with propriety, using such
money as may be spared conveniently from the Treasury after
all the liabilities of the State have been satisfied, so that there
shall be no increase in the amount to be paid in meeting the 3
per cent interest when it falls due in July, 1901.

State of Kansas Finances—A special report to the Chroni-
cle from State Treasurer W. H. Biddle shows that there has
been no change in the indebtedness of the Commonwealth
since the publication of the statement in our lastScpPLE
ment. The total debt is still $801,000, of which $545,000 is
held by the several State funds. The assessed valuation for this
year is $356,621,818, showing an increase of $13,938,973 on last
year - figures. In the followmg table the report for this year is
given in connection with previous returns taken from the
State and City Supplement.

<Total Equal- Slate Tax
i-ed Valuation. p. $1,000
.$356.621,81S

Total Equal- State Tax
ized Valuation,p. $1,000
..$248,846,811

Tears, Tears.

342,082.845 237,< 20,391 $4-50
348,459,943 203,184,489 4-30
860,815,073 160,570,761

277,113,323 133,832,216 5-50

*The decrease in the total valuation of Ero?erty in the State during
the year 1889-90 was largely owing to the lowering of tha assessed
valuation of railroad property by the State Board of Assessors.

Bond Proposals and Negotiations.—We have re
neived through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
‘ale.

Batavia, N. Y.—George E. Perrin, City Clerk, writes us, in
reference to the $23,000 of electric-light bonds voted last June
and soon to be issued, that the loan will bear interest at the
rate of 4 per cent.

Baltimore, Md.—(State and City Supplement, page 74).
—The Baltimore Court House Commissioners have had a res-
olution under discussion that an enabling_act be secured from
the Legislature for the issuing by the city of $1,000,000 of
bonds, or as much of that amount as may be necessary for the
construction of the new court house.

Bath, W. Ya.—Bids will be received on January 0, 1894, at
the office of Mayor John H. Buzzerd for $10,000 of 6 per cent
water-works and electric-light ootids to be dated December 1,
1893, and run for 15 years, with option of call after 10 years.
Principal and interest will be payable at the Bauk of Berkley
Springs, Bath, W. V;o The securities are to be issued in aid
of the construction of water works and an electric-light
plant now in. process of erection by the Berkley Swings
Water Works & Improvement Company. The total in-
debted nessof Bath, including this issue, is $13,000, the assessed
valuation of real and personal property is $385,000 ana
the actual value about $600,000. The population in 1890
was 1,529,

Bexar Comity, Tex.—(State and City Supplement, page
177.)—It is reported that $69,000 of 6 per cent 40 -year court
house bonds will be issued in addition to the $115,000 which
have already been offered for sale.

Belleville, Ky.—(Chronicte, Vol. 57, p.-1009.)—City Clerk
Charles L. Harrison writes us that the 6 per cent 10-year
street bonds which are being issued from time to time are
taken by tbe First National Bank of Newport, Ky., at 1022\
On December ILth $600 of these securities were issued and
on January 8th $4,900 more will be issued. j

Bridgeport, Conn.—(State and City Supplement, page
37.)—It is reported that the Bridgeport Common Council has
decided to iIssue on January |, 1894, four per cent twenty
year bonds to the amount of $500,000.

(hicago Sanitary District, 111—(State and City Supple
ment, page 92.)—On December 18th bids were opened fo
$3,000,000 of 5 per cent bonds of the Sanitary District of Chi
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capo. Messrs. Blair & Co. of New York offered 100% for
§2.500,000, wiih option to take the remainder ; N. W. Harris
& Co. bid par and premium of $53,817 ; First National Bank,
par and $21,300 premium for -$1,000,000, with option on re-
mainder. At the time of our going to press no advice had
been received of the award, but it is supposed that the bonds
will be secured by Harris & Co. They are of the denomina-
tion of $1,000 each and will mature at the rate of $150,000
yearly from January 1, 1895, to January 1, 1914, both inclu-
sive, and interest will be piyable J. & J. On the 10th of
October, 1892, a 5 per cent serial loan of this sanitary district
to the amount of $2,000,000 was issued and sold for a premium
of $30,250 aud accrued interest. No other securities have
been issued.

Cincinnati, Ohio.—(State and City Supplement, page
78.)—The street improvement bonds which were offered for
saleon December 13, to the amount of $170,680, were awarded

to the Atlas National Bank of Cincinnati at 103%. Follow-
ing is a list of the bids received :
Bid.
tlas National BaDIt of Cincinnati. 103 375

Kulm & Sons of Cincinnati........
Western German Bank of Cincinnati
German National Bank of Cincinnat
R Klevbolte & Co. of Cincinnati...
Citizens’ National Bank of Cincinnat
Seasongood & Mayer of Cincinnati

The bonds bear interest at the rate of 5 per cent payable
semi-annually, and mature part yearly from November, 1894,
to November, 1903.

Cleveland Co., N. C.—(State and City Supplement, page
162.)— The county of Cleveland has canceled $70,000 of bonds
which were issued in aid of the Southern Air Line Railroad
as the project has been abandoned.

Columbus, Ohio.—(State and City Supplement, page 80.)
—John M. Doane, City Clerk, notifies the Chronicie that the
sale of bonds advertised to take place on December 20 will
not be held, the trustees of the sinking fund having decided to
take the bonds. The loans referred to are: Jones Place Avenue
improvement bonds to the amount of 10,000; Town Street im-
provement bonds to the amount of $18,000, and Avondale
Avenue improvement bonds to the amount of $15,000. Each
loan is dated September 1, 1893, bears interest at the rate of 6
per cent, payable semi-annually, and matures in ten years,
with an option of call after one year, both principal and inter-
est being payable at the office of the City Treasurer.

Dallas, Tex.—(State and City Supplement, page 177.)—
J. F. Caldwell, City Auditor, notifies the Chronicie that the
$100,000 loan known as “Dallas city general improvement
bonds, issue of November 1, 1893,” was sold on November 30
at a premium of $1,380 and accrued interest, the bonds to be
delivered in lots of $25 0CO down and $25,000 in 30, 60 and 90
days, with privilege of taking them “a little faster.” The
loan bears interest at the rate of 6 per cent, payable semi-
annually on May 1 and November 1, at the New York Se-
curity & Trust Company, and will become due iu ten or
twenty years, at the option of the city.

Detroit, Mich.—(State and City Sopplement, page 98.)—
Sealed proposals will be received until December 22 bv C. W.
Moore, City Controller, for the purchase of $150,000 of public
school bonds, $100,000 of park improvement bonds and $600,-
000 of electric-light bonds. They are all 4 per cent 30-year
gold bonds of $1,000 each, with interest payable semi-annually,
both principal and interest being payable in New York.

Easthampton, Mass.—Joseph W. Wilson, Town Treasurer,
writes the Chronicie that the citizens of Easthampton,[includ-
ing the town officials, are desirous of issuing bonds to fund
the town’s indebtedness, which amounts to between $60,000
and $70,000. He states, however, that the town must first vote
in favor of petitioning lhe Legislature for authority to issue
the bonds, and an article to tnat effect will therefore be in-
serted in the town warrant for the annual meeting in March.

Fitclibnrg, Mass.—(State and City Supplement, page 24.)
City Treasurer G. E. Clifford reports to the Chronicle that
$35,000 of 4 per cent 10-year water bonds have been disposed
of at private sale. The Treasurer knows of no further issues
that will be offered in th~*market this year.

Galveston, Texas.—(State and City Supplement, page
178.)—The City Council of Galveston, Tex , has authorized
the Finance Committee to consummate the sale of $100,000 of
city bonds to St. Louis parties, who had contracted to take
the securities at par less a commission of 2% per cent. Au-
thority was also granted for the issuance and sale of addi-
tional bonds to the amount of $300,000. The securities be-
long to what is krown as the “ Limited Debt Loan.” They
bear interest at the rate of 5 per cent per annum, and run for
40 years, with option of call after 20 years.

Gloucester, Mass.—(State and City Supplement, page 25.)
—The city of Gloucester offered for sale yesterday a note for
$4,500 dated December 1, 1893, bearing 4% per cent interest,
payable semi annually and falling due December 1, 1903.

Griffin, Ga.—At an election held on December 6th the peo-
ple of Griffin, Ga., voted to issue bonds to the amount of $16,-
000 for a city lighting system. The loan will bear interest at
the rate of 6 per cent, payable semi-annually on Januiryl
and July 1, and will mature at the rate of $1,000 yearly from
Jan. 1, 1901, to Jan. 1, 1916. Both principal and interest will
be payable in gold at the office of the City Clerk and Treas-
urer, or at the banking house of N. W. Harris & Co., New
York City.
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Hudson County, N. J.—(State and City Supplement,
pige 6 i.)—Hudson C rnntv 4% per cent binds to the amount
of $285,000 were sold to the Mutual Life Insurance C mipany
of New York on the 14th of last month at par, the transac-
tion being negotiated by Messrs. Benwell & Everitt, of this
city. The securities are described as follows.

LOANS— When Due. LOANS -

Public Road Bonds— Bridge Bonds—
I'fls, J&J, $185,000.. .Jan. 1. 1923 4>2g, M&3, $100,000.Sept. 1, 1918

The public road bonds complete the sale of $1,000,000 so
far issued and expended for that purpose. This sale was
erroneously reported previously as City of Hoboken bonds.

When Due.

Humboldt, Tenn.—At a second election held at Humboldt
on December 7, to vote on issuing $10,500 of water-works
bonds, the proposition failed to carry.

Jacksonville, Fla.—(State and City Supplement, page
163.)—It is reported that the Supreme Court of Florida has
sustained the validity of the action recently taken by the city
in favor of issuing public improve neat bindi to the amount
of $1,090,000. The bonds are to be issued for various purposes,
as follows:

Water-works extension.. $225 000 City buildings

.. $100,000

Relanding... 0,000 Electric ligiits. ,
Sewers ... 175,000 Bulkheading 25,000
Streets and parks 175,000 Fire department. 25,000

Jersey City, N. J.—(State and City Supplement, page 60.)
—The following is a list of the bids received on December 14
for Jersey City 5 per cent City Hall gold bonds offered for
sale on that date.

Bid.
Blair<fc Co., for $250,000 due 1923 102 03
Blair & Co., for $550,000 (entire issue) 10132
Wm. Clarke & Sous, for $101,000. 100'25
Mary A. Garwood, for $10,000, due 1913 100-00
Mary A. Garwood, lor $15,000 due 1922. 101'50
Marj A. Garwood, for $25,000, due 192 102-00

Blair & Company’s bid for the entire issue was accepted.

The bonds are to be dated January 2, 1894, interest payable
J & J., and principal due at the rate of $2>000 yearly from
January 1, 1913, to January 1, 1922, both inclusive, and the
remaining $350,000 on January 1,1923. Securities of this loan
to the amount of $250,000 will be delivered January 2, 1894,
and the balance agreed upon between the board of finance and
the purchasers.

Klickitat County, Wash.—County Auditor Simeon Bolton
writes that bids for the purchase of 20 year county bonds to
the amount of $27,700 will again be considered on the first
Monday in January. Bidders must state the lowest rate of
interest not exceeding 6 per cent for which they will pay par.
The securities were previously offered for sale on November
15th, at which time no satisfactory proposals were made. The
county has no bonded debt at present and its assessed valua-
tion for 1893 is $1,847,251.

Lincoln, Neb.—(Static and City Supplement, page 122.)—
The Common Council of Lincoln, Neb., will open bids on the
evening of December 19th for $900,000 of 6 per cent city re-
funding bonds which were authorized by popular vote on the
fourth of last month. The securities will be dated January 1,
1894, mature January 1, 1914, and will be optional after
January 1, 1904. They will be issued in the denomination of
$1,000 each and will be payable in New York City, A certi-
fied check for $1,000 is required to accompany each bid.

The City Clerk's advertisement will he found elsewhere in
this Department.

Massachusetts.—(State and City Supplement, page 18.)—
Four bids were opened on Thursday for the 3% per cent State
of Massachusetts loan to the amount of $5,000,000 as follows :

Lee, Higginson & Co., Boston, for $700,000, at prices
ranging from par and accrued interest to $1,002 60 for each
thousajjd dollar bond.

New York Life Insurance Company of New York for $1,-
000. 000, at par and interest.

Blake Bros. & Co, Boston and New York, for whole or
none, at $1,021 50 and interest.

Drexel, Morgan & Co., New York, whole or none, at
$1,031 77 and accrued interest.

The bonds were awarded to Messrs. Drexel,
of New York.

The whole loan is $5,900,000, bearing interest at 3% per
cent per annum, principal and interest payable in gold, and
bonds to run twenty years from August 1, 1893. They are to
be registered or coupon, as desired. The loan is made under
authority of Chapter 408 of the Acts of 1893, its purpose being
to purchase fr >m the several sinking funds holding them the
Fitchburg Railroad bonds taken by the State in payment for
the Hoo-ac Tunnel, which was sold to the Fitchburg road.
These Fitchburg bonds were 50-year bonds, dating from Feb.
1, 1887, and bearing interest for five years from that date at
3 per cent per annum, five years more ad 3%
perJ]cent and the remaining forty years at 4
per cent. Having three more years to run at 3%
per cent, it was difficult to sell them at any
satisfactory price, and as a portion of them at least must be
turned into cash at an early date to furnish money to pay the
maturing loans for which they formed a part of the sinking
funds, itwas directed by the Legislature last summer, in the
Act referred to, that this loan be issued, the proceeds to be
used to purchase the Fitchburg bonds from the funds hold-

Morgan & Co.,
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i»g them, and putting them by themselves aa a sinking fund
for the loan just made and to he soid only by authority of the
Legislature, The Commonwvealth also received in payment for
the Tunnel f1.00000Q of common stock of the Fitchburg Rail-
road. This is carried on the State Treasurers books as of no
value, and what it is worth is uncertain. The law referred to,
however, puts it with the bonds into the sinking fund for this
loan, which is denominated the “Fitchburg Railroad Securi-
ties Loan.”

Missouri.—State asp City Supplement, page 111)-No
lice has been given that 214 of the per cent 5-20-year
bonds of the State of Missouri dated march 1, 1881, and
numbered from 1,601 to 1,814 inclusive, are called for pay-
ment. They will be redeemed on presentation at the Na-
tional Bank of Commerce, New York, or at the American
Exchange National Bank of New York City, on December 30,
1893, on and after which d ite interest on the bonds will c-ase.

Montgomery, Ala.—(State and City Supplement, page
170}—City Clerk R. B. Snodgrass will receive sealed proposals
until January 15 for Montgomery city bonds to the amount of
1250,000. Offers may be made for 5 and 5}£ per cent 40-year
bonds and for 6 per cent 30-year bonds. An advertisement
giving further information in regard to this bond offering
w ill befound elsewhere in this Department,

Philadelphia. Pa—(State and City Supplement, page
6 9 . The City Council’'s sub-committee on finance recently
made a report in which the creation of two loans was recom-
mended. one for fl, 100,000 and another for §4 500,000 It is
proposed to use $910,000 of the proceeds for improved pave-
ments, $750,000 for new schools, 1500,000 for extending the
gasworks, $800,000 for extending the water works, $1,000,000
For main sewers, $600,000 for new bridges, $340,00J for bridge
at Falls of Schuylkill and $600,000 for branch sewers.

It b also reported from Philadelphia that the Farmers &
Mechanics’ National Bank will, on Jan, 1, redeem the city
loans falling due on that date. The amount is $4,263,600 6
per cento and $400,000 of 4 per cents, making a total of S4,-
663,600. Of this $2,600,000 of the 6s are held by the Sinking j

NEW LOANS.
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Fund Commissioners, which will leave about $3,000,000 to be
disbursed. Oa Jan. 1, 1895, there will be $1,100,600 and on
Jan. 1, 1896, $3,405,100 of city loans redeemed, making a to
tal of over $15,000,000 in the next two years.

Providence, R. | .—(State and City Supplement, page 34.)
—Ciiy Treasurer D. L, D. Granger reports to us that for the
present no bonds will be issued under the authorized loan of
8300,000 for a site for the new State House, but that ths
money will be borrowed temporarily on the city’s note.

Rochelle, Ga.—This town has been authorized by the Leg-
islature to issue bonds. T. T. Martin, Clerk of the Town
Council, writes us however, that before the bonds can be
issued a vote will have to be taken.

Sanford, Fla.—Sanford has voted to issue bonds to the
amount of $45,000 for schools, lighting, paving and funding
the floating indebtedness.

Sliclbina Special School District, Mo,—Jno. M. McCauley,
President of the Board of Education of this district, writes us
that bids will be received until December 23 for the purchase
of 6 per cent 5-15 year bonds to the amount of f10,000. The
bonds are of the denomination of $1,000 each.

Tipton County, Ind.—County Treasurer George W. Myerly
reports to the Chronicie that on December5 $150,000 of
County Court House bonds were sild to Messrs. Spltzer &
Co., of Toledo, Ohio, at par, accrued interest and a premium
Iof $825. Eleven bids were received for the securities as fol-
OWS :

Indiana Trust Co......ccceervevrinnenn

S . bid par flat and premium of $1,256.
Gev. A Lewis & Co., Chlca?_o,.
is

..... bid par flat ana premium of $400.

A. G. Pondyke. Indianapolis.... ....ccoiiiiiminincniieeeeienee bid ggjg
Minois Loan & Trust Co., Chisago. .. bid 98
Wm. B. Burford, Indianapolis ...bid 97

N. W. Harris it Co., Chic vo .

w, J. Hayes & ran, Clevelan

Parson, Leaen & Co., <liioago
Lamprai-bi Bn.-, »co
A. P. Kurilsay. CrawfordsviUr, 1*8.,

Spltzer & Co.. Toledo, O,
*8SS.

Tne bonds bear 5 per cent interest, payable semi-annually

bid 98 9-10
bid 987

id 99>«
..bid 96%
..bid 100", and accrued interest.
bid par, accrued interest and premium of

NEW LOANS.

,000

MUNICIPAL
FOR

BONDS

Cent INVESTMENT,

Improvement Bonds.
FOFt SALE BY

PARTICULARS UPON APPLICATION

Farson, Leach & Co.,

- NEW YOKE.

ILL. MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
DEALERS IN COMMERCIAL PAPER.

IN

$90,000
Lincoln, Nebraska, Bonds.

1. On Tuesday evening, December tw 183, iha ci
Connell’ o? buc?pa gN<>>.I. will” otter ur dsaﬁef ttp?é
ercen r fnn-"ing ponds of the
city at«meco?n ton%ugancj golllap#beacﬁ), one
thousand dollar certified cheek to aecwmpany each

Street

Corrreapondenee invited.

6'c>mn«ll reserves ibe right to_adjourn sale or ro-
ly. turp arp!all bt «* H-ila# will ne sol suRJect to
tis.tr l-aaltty. and redemption optional after ten

rears, & »4» dated January 1 tot**, and payable in
J. W. BOWEN, 45 WALL ST,

City Clerk.

CLEVELAND.
MUNICIPAL SECURITIES

or BAN

PITTSBURG AMD VICISfITI

Dealt In by

J‘as. Carothers,

90 FOURTH AVK.»PITTSBURG.FA, °fcommercial paper,

Railroad

Mu nicipal Bonds.
PRICES TO SUIT THE TIMES.

and
Blake Brothers & Co.*

2S STATE STREET, BOSTON,

5 NASSAU ST., NEW YORK.

Lamprecht Bros. & Co.,

NEW FOBK. Rudolph Kleyboite & Co.,

BOSTON.
INVESTMENT RANKERS,

KS

30 West Third Street, Cincinnati, Ohio.

Desiring choice *lioi*t*time city and first
mortgage Railroad Bonds,
$ per cent to 7 per cenf,*to take the place

netting from ) o
Choice Investment Bonds of Cities,

are invited to write Counties and, School Districts.

or telegraph for lists and prices.

DrUIN UCO YIELDIm@ %IP@@ME OF

CITY, GEO. A. LEWIS & CO., Bankers
COUNTY 1 LASALLE STREET,
SCHOOL ***» fO* lists. CHtCAGO, Fit BROADWAY,

AUGUSTUS FLOYD,

INVISTMENT SECURITIES,

BANK

RICHMOND,
te.Mtm.nt Bwruritt«a

12 PINE STREET, NEW FORK, V>N*wTort.

C. H. V/HITE & CO.,

THOMAS BRANCH & CO.,
BANKERS AND BBOKKBS,

LISTS MAILHD UPON APPLICATION.
ERS,

Edward Morton & Co.?
53 Broadway, New York

Specialties :
- MUNICIPAL,
STREET RAILWAY BONDS

BANK STOCKS.

- NEW YORK.

VIRGINIA.
Bpeoialty. Priv»t« Wire
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(J. & J.) at the Third National Bank of New York City, and
they mature as follows :

$3,000 July 1, 1806. $6,000 July 1,1902. $11,000 July 1, 1908.
2.000 July 1. 1807. 6.000 July 1, 1903. 12.000 July 1,19009.
2.000 July 1, 1898. 7.000 July 1, 1904. 14.000 July 1,1910.
3.000 July 1. 1899. 8.000 July 1. 1905. '5,000 - uly 1, 1911.
4.000 July 1, 1900. 9.000 July 1, 1906. 16.000 July 1, 1912.
5.000 July 1,1901. 10,000 July 1,1907. 17.000 July 1, 1913.

The above issue constitutes the total bonded debt of the
county, and the assessed valuation for 1892 was $8,214,4115,
the estimated real value being $12,000,000. The population in
1890 was 18,066,

Wenatchee School District, Wash.—Bonds of this district
to the amount of $10,000 have been sold at 101.

Winton I'l 'CC, Ohio.—The citizens of Winton Place will
vote on December 30 on the proposition of issuing $25,000 of
water-works bonds.

Wood County, Ohio.—We are informed by J. B. Wilson,
County Auditor, in reference to the sale of $60,000 of Court
House bonds which took place on December 5, that the loan

was awarded to W. J. Hayes & Sons for $61,828. Thirteen
bids iti all were received, which were as follows :

W. J. Hayes & Sods.... ..$61,828 00
Atlas National Bank.. 61,800 00
Spttzer & Co .............. 6',329 00
Lampreclit Bros. & Co.. .. 61,315 00
Z. T.LeWiS..ccceueennn. . 61,310 00
Seasonyood & Mayer.. . 61,227 50
Rudolph Kleyholce & Co.. 61,226 00
N.W. Han s & Oo... 61,203 00
Commercial Banting 61,190 00
Dietz Demmon & Bros 61,128 75
C. T. Hannian .. 60.750 00
E. H. Rollins & Sons . 60,333 00
Farson, Leach & Co.. 60 200 00

The bonds bear mterest at the rate of 6 ppr cent and become
due at the rate of $6,000 semi-annually from March 1, 1895,
to September 1, 1899. Both interest and principal will be
payable at the office of the County Treasurer.

Youngstown School District,[Ohio.—Bids will be received
by the Board of Education of Youngstown School District
until December 18, for the purchase of $15,(100 of school
bonds. Interest at the rate of 6 per cent will be payable

MISCELLANEOUS.
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semi-annually, both principal and interest being payable at
the office of the Treasurer, and $10,000 of the bonds will ma-
ture April 1, 1897, and the remaining $5,000 September 1,1898.

STATE AND CITY DEBT CHANGES.

Y e subjoin reports as to municipal debts received since the
ast publication of our City Supplement
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

State and

Connecticut— Simsbury.—A. S. Chapman, Treasurer.—The
statement of Simsbury’s deb", valuation, etc., as given below
has been corrected by means of the official report for the year
ending September 30, 1893, which has just been issued. The
report shows that the total treasury receipts for the year were
$20,977, of which $14,633 was from tax receipts and $2,000
from the temporary loan account. The expenditures amounted
to $17,838, of which $2,855 was for interest charges and $4,000
for bonds and temporary loans paid. At the end of the year
the balance in the treasury was $3,140.

This town is in Hartford County.

When Due. Net debt Oct. 1, 1893.... $40,600
Tax valuation, real......... 640,903
Tax valuation, personal. 540,791
Total valuation 1892__ 1,181,694
Assessment about "3 actual value.
Total tax (per $1,000) '92 $14-00

LOANS-
E aii.hoad Bonds—
4s, J & J..$30, OOO..JUI?/ 1, 1894
($2 000 yearly()) to July 1,1908
, & J 00..July 1,1909
Bonded debt Oet. 1,1893. 5153143 (:)380

Floating debt... 2 Taxvaluation 1891........ 1,105,237
Total debt... 47,392 Population in 1890 was.........1,874
Sinking fund.. 6,792 Population in 1880 was 1,830

TAX FREE.—AIlI bonds Issued by tins town are exempt from taxation,

INTEREST is payable at the Hartford National Bank.

District of Columbia and Late Corporation of Wash-
ington.—(State City Supplement, page 75.)—This
statement concerning the finances of the District of Columbia
and the late Corporation of Washington has been corrected to

and

WM. FRANKLIN HALL

BOOKS ACCOUNTANT AUDITED
New forms designed for books of account.
Settlement of Insolvent Estates.

418 Exohange Building, 53 State Street, Boston

Jos. o

M. Am. 8oc. C. E.,
CONSULTING ENGINEER,
120 BROADWAY,

O sgood,

NEW YORK.

Makes specialty of reports on railroad* and other
Investment properties..
Examinations made in any part of the country.

EDMUND B. KIRBY,

Consulting Mining Engineer and
metallurgist,
No. 9 Windsor Hotel Block, Denver, CoL

SPECIALTY.—The Expert Examination of Minirg
Investments and MetallurfirtuHl Heter prises.

Jos. C Platt, C. E .,

CONSULTING ENGINEER

35 Wall Street?New York,
And W aterford, N.Y.

Examinations* L
Supervision.

Given & Sicard,

Mechanical and Civil Engineers.

General Engmeermgr Drawmlgs Patents. Specnflca-
tions. _Engine Tests, Plans and Reports,
Supervision of Construction.

925 CHESTNUT ST., PHILADELPHIA

SEARS & WHITE,

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Statlonery

concerns orgamzmg will have their
orders promptly execute:

Vo. | WILLIAM STREET

Reports

THE WALL STREET JOURNAL.

An invaluable financial daily; $5ayear. Sample c<
ree. DOW, JONES & CO., Publishers, 41 Broad

Sole Manners inthe U .8.

MISCELLANEOUS. i

INVESTMENTS IN THE SOUTH.

E xchange Banking & Trust
Company,
CHARLESTON, S. C.

Paid-up Capital, - $100,000
Authorized Capital, - Si,000,000

Transacts a General Banking an
Business. Interest Allowed on D

INVESTMENTS MADE IN SAFE AND RELI-
ABLE IiNTKRESr-PAVIINU SOUTHERN SE U-
RLTJES, AND FI*'ST MORTGAGES ON IM-
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern Invest-
ments. Being within easy reach of all tp rts of the
South, thorough and Ccireful investigation for
purchasers can be made of all investments.

OFFICERS.
EO. B, EDWARDS, President.
PICKENS, Cashier.
MUCKENFU'S, Secretary and Treasurer
MB PERKY, Solicitor.
MYTHE & 1EE, General Counsel.

DIRECTORS.

A. 8. J. Perry, of Johnston, Crews & Co., wholesale
dry goods.

William M. Bird, of Win. M. Bird & Co., wholesale
paints and oils.

Jamus Allan of James Allan & Co., Jewelers.

J. 1l. F. Koenig, with Knoop, Frerichs & Co., cotton
exporters. o

Geo. B. Edwards PreB. Electric-Light & Power oo

DO

G . R V oss,
Commercial Paper,
Bonds, Stocks and Investment Securities.

508 FIRS8T NATIONAL BANK BUILDING.

Om aha, N ebraska.

SECURE SANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON
n Round and_Flat Bars and 5-ply Plates and Ang«»ft
FOR SAFES, VAULTS, Ac.

Cannot be Sawed Cut. or Drilled, and positively
Burglar-Proof.

CHRCttlE STEEL WORKS,
BROOKLYN. N. Y.

MISCELLANEOUS.

TUB
Lewis Investm ent C o .,
DE8 MOINES, IOWA.
CAPITAL PAID UP, 1150,000.

Choice Investments In the most '“userva*
tlve Field in the West’
Qiy prn ftpy]j Guaranteed First Mori-
ulA 1 EIl UEH 1 gageson Improved lands
In lowa and Eastern Nebraska. Safe and Desirable
Fifteen Years' Successful Experience.
Send for Pamphlet.

W. A. HOTCHKISS, DEO. H. LEWIS,
Secretary. President.

Geo. M H uston & C o.

BOND AND STOCK DEALERS.

We buy and sell outright all Western
Municipal Bonds and™ Stol We
cheerfully furnish full and reliable in-
formation concerning anKAWestern se-
curity without charge onthl uo-
tation circular mailed to all eg)pllcants
New issues of municipal bonds wanted

305 PINE STREET, ST. LOUIS, MO,

H ayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade In-
vestments.

311-313 Superior st~ i0 Wall Street,
7 Exchange 1Mec,jOMon New York.
Cable Address, "KENNETH.”

M O RTGAGE
IN

L OANS

T E X A S
0 Per Cent and 7 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONIO, TEXAS.
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October 1, 1898, by means of a report received from D. N.

Morgan, United States Treasurer.

On July 1,1378, the dutiesof the Sinking Fond Commissioners of the
District of Columbia were transferred to tlie Treasurer of the United
States, and since that date Congress lias appropriated annually a sum
sufficient to pay not only tlie interest on the District's bonds but also,
itis believed, sufficient to extinguish tie entire debt of the District upon
the maturity of the 3-65 per cent loan, in 1924.

LOANS— — Interest. —

NAME AND PURPOSE. P- Ct. Payable.

Principal.-------- .
When Due. OulsUmtfg.

istrict of Columbia—

D
'Slfty-vr. funding 1874 ci.r 365F * Aauk, 1, 1924 $14,033,000

i Refund™ res.bond- 1891 r 3D J A JJuly 1. 1901 2,168,000
s$100.3-500 and $1,000 each.> Subject to cale/at any time.
T_en—gear funding....... 1891r 3D J & JJuly 1, 1902 279.000
[iWBt; ‘ - 1Y J 751.400
Water stock. 7 J A JOct. 1. 1901 334.000
do 7 J A JJuly 1. 1903 14,000
Law CORPORATION of W.v-liINi;i\>>~
Thirty-year funding. .1872e 9g M & X Xov. 1, 1902 571,100

‘The faith of the United State* was pied get!to secure the payment of
the Interest on these bonds and to maintain a sinking fund sufficient *o
redeem them ati by maturity. The issue is limited to $15,000,000 and
is exempt from taxation by Federal, State or municipal authority. The
coupon bonds are for $50 and $500 each, the registered bonds'$1,000
and $5,000 each,

» These bonds bare the saute guaranty as the 3-65 per cent bonds.

INTEREST on the bonds ia paid at the. United States Treasury in
Washington and at the Sub Treasury in New York.

TOTAL DEBT-—The subjoined statement shows the District's total
debt on the 1st of October, 1893. and on the 1st of January, 1893,

1392 and 1891.
Or#. 1,1893. Jan. 1,1893. Jan. 1.1882. Jan. 1.1891.
Total fund, debt .$18,192,200 $19,649,900 $19,133,400 $19283?§8

sinking funds _

On July 1,1878, when the duties of the Sinking Fund Commissioner*
of the District were transferred to the Treasurer of the United State*
the total debt was $23,106,650.

ASSE8SEQO VALUATION.—The District's assessed valuation and
tar. rate ;U different periods have been as follow*:

Asi'd Hhr, of Tam
Year. ckal A WLHI I'$1,000.
T X\ i.s9LiSI41,t0M.4f11 FILITAT.fiht) $! .%i.307.541 $15.00
188*..". . 115,485,353 11,728, 137,214.035 15,00

93,491,091 12,715686 106,307,577  16.09

Jjfvust Companies.

CONTINENTAL
TRUST COMPANY,

Minneapolis

THE CHRONICLE,
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Indiana,—(State and City Supplement, page 86.)—A
special report from State Treasurer Albert Gall enables us to
correct to date our statement of Indiana’s indebtedness. On
the first of April of this year the State debt was reduced
8310,000 by the payment of a 3 per cent registered temporary
loan for that amount. The obligations of the State outstand-
ing at present are described in the following tabular state-

ment.
FOREIGN DEBT.

LOANS— ®-—-Interest.----- , e -Principal.-—--- — .
NAME AND PURPOSE. J*. Of. Payable. When Due, Outstand’g.
School fluid refunding- 3 J & DJune 18,1909 $3,905,000
School House........ 3% MAN May 1,1895 500,000
Stock certifleates. int. ceased past Sue 4,470

Do do . int. ceased past due 2,145
Temporal's loan... 34, A & O Apr. 1,1895 585,000
Do ' do ZH M AS Meh. 1.1895 600,000

Do do 31® M & S Meh.2,1896 300,000

m Do do 3h, A & O Apr.1,1901 340,000
Do do 3 A & O Apr.1,1894 370,000
Do do r. 3 A & O Apr.1,1899 700,000

Do do 3 M A S Sept. 20,1899 700,000

DOMESTIC DEBT,

LOANS- — Interest.— - pm---m--mmn Principal.----------- s
NAME AND PURPOSE- P. Ct. Payable. When Due. Outstand’g.
Held by Purdue University... 5 Q—J, Apr, 1,1901 $340,000
Held by Indiana University... 5 semi-an ... 144,000

INTEREST and principal of foreign debt bonds payable at the office
of Winslow. Lanier se Co., New York.

TOTAL DEBT, Etc.—The following statement shows Indiana's
total debt, the foreign and domestic debt, and the annual interest, on
the 1st of November for the years indicated.

1891
$8,346,615

1892
Foreign debt $8,3467615

1893.
...$8,000,615

Domestic debt 84,000 434,000 484,000
Total delil .$8,490,615 $8,830,615 $8,830,615
Interest on foreign debt. $251,625 $261,825 $260,125
Interest on domestic debt. 24,200 24,200 24,200
Total annual interest.......... $275,825 $286,025 $284,325

ASSESSED VALUATION.—The following table shows the total
IpnanciaX.

E W. Clark & Co.,

BANKERS AND BROKERS,
No, 139 South Fourth St,

Trust Co.,

CAPITAL, - - $500,000. PHILADELPHIA.
18 WALL STREET, M. Y. Fund with State Auditor, 100*000. . .
i Iransz[act da ge_?eral banking business. Allow
interest on Sits,
CAPITAL AND SURPLUS, - *850,000 o . Mermbers of the Philadelphia and New York Stock
Haa no deposits; receives money on trust acetmnt Exchanges, and connected by privte wire with
Otto T. Ban mark, Prwtaeu  only. Burg aré)troof vaults. Wills kept satelzwnh— Sew York.
u

I*t Yice-prexr oOutcharge: A

Ed Vice-Pre*1
SeanUtn

William axjexandxr smitk.
Gordon Macdostald,
Hacric* 8. DCCKCH.

Interest Allowed on DepoulU.
EXECUTES ALL TRUST*.

TRUSTEES!

Henry Jt. Taber,

Ol1 er Harrii Jr,
A. Lanfear Nozrle, william A’ BsssarO.

Wm. Alaxaaoer naiith
WOISm _ Cothran, Robert Olyphant,
William Jay. John C.Havemeyar.
Alfrad M, ¥|0yt, Otto T. Bannard,
' PK_r' Robert W. De Fcraat'

>G 1 %rand Fsuter

uordrns aiter Jmmiisg*.

The Nassau Trust Co

101 Broadway, Brooklyn, h. V.
CAPITAL oo *500,000

twpoelta receivel .obgect to check ateight, sad
Hterw !l allowed on tbs roan|tin dally dalancea.

SO W «] SW NSW Yo

PAID CAPITAL..

s as executor, trustee and g
executes trusts of every description.

DIRECTORS.

Missouri Kansas & Texas
Trust Co.,

KANSAS CITY, HO,

k. 43
Heerangra;cht, Amstbrdmn, Hollaad.

rdian;
PITTSBURG,
ESTABLISHED 1871.

Whitney & Stephenson,

BANIOfiRS AND BROKERS,
No. 57 FOURTH AVENUE,
Oldest Pittsburg members N. Y. Stock Exchange.

& Co.,

FOURTH AVENUE,
PITTSBURG, PA.

PA.

Henry Sproul

78

branciTlipfioes .

9 Chentrmt 8L, PhlIA.
MEW VOilK STOCK EXOHAM OB,

81,350,000 01 PHILADELPHIA STOCK EXCHANGE

CertlBcafr- of depoelta leaned fof time deposit*,
on Whichspecial rate* win hoallowed. i
Interest rni«iriexcea from date of depasit,
aathorued b¥ law to act as Executor, Adminie-
¥r»v>r. Commi }ee. Onardian. Trustee. RFCEIV r.
*«0*I and Transfer Agent, and aa Registrarof Stocks
and Bonds; to a lettal depository lor Tru |
Kind, andfor moneys paid Into coort.
* made on approved collaterals.
Chocks an this Company are payable through the
Nsw York aearbw-Honse.

A. D. WHEELOCK, Presidant.
Ylem-Frm'U.
& f»KICBAKDSON, Secretary-
TRUSTEE* i

Wm. Dick Bernard Peters, John Lpugbxan,
A. D. Baird, Wm. B.Horwili, KdwardT.Hoist,
DarwinR. J; J, B.vOoQthtm, iJno.McLaugblfr,
r. B. Tattta A.1). WbMIloeiE. A.M.8aydam.

am’. F. Garwiawm .b.
, Ru«*eti iwwafr Seibert,

Jobs TmsJow,
Ditma* Jewel],
». w, War*t«r.

The American Debenture Oo,.

«£» BOOKEBT, CHICAGO*
At m\ jmwddjk.

FAPITAIs PAID 1if% - -

i*mm Dehfniort* Botrtl#(tie]gac?d fay bonH* of Mu*
mt Watt?, Qm and fiailww cttmmmiIm.
Mimnim tra*i* from tndivUlaaia and corpoor*
teti Am#-m agentfor tlm regl#teafUm and tr&ns
itf.t of M&df and add the jmfwenl. oJ
ffiftris* ioteretl m4. dITSdend?.

300,000 00
70,533 00

ARTHUR B. STILWELL, Fra*.
- BOA(I?D OP DIRECTORS.

W. P. Wood*. . A. Dean, . lartin
1. Men. Trimble, A. B. Stffiwall. A- Mosher
W.S. Taylor, J.E. MoKeghan, A* Lloyd,

. . Merwin
C.E. Grannisa, A. Ngek: crlglr, Wm. Waterali,
W. H. Luci W. D. Dr. H. M. Howe,

—Lucas . D. Black,
John F. Drrdeen, E.'W. Marsh IS"Henry B&me*

Metropolitan Trust Co.,
37 & 39 Wall Street, New York.

Paid-Up Capital veen...g 1,000,000
Swrplu*.. 800,000
Designated as a legal depositar hg order of
Supreme Court. Recelve deposits of money on in-
terest, Vit as nscai or transfer agent, or trustee for
corporations, and acceptand execuUte any legal trusts
from persons or corporations, on as favorable terms
m other similar companies.
Ttoomss HJOhouse, Pres, hred'k U.Tappen,V.-Pre
0.M,Jesap, 2d V.-Pres. Beverly Chew, Beeretar.
George D. Contmr* Aaeistanfe.Secret,arv.

George Eustis & Co.,
1SA\KER§ AX» BROKERS,
L'JSt'IN5 ATf, DIUO,

PITTSBOKS EXCHANGE (3 Member¥*),
CHICAGO BOARD OF TRADE.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank BOT-dinh,
RI1CHBONB, VvV A .

Private wires eonneetinK with Washington Balti-
more, Philadelphia. New York, Boston and Cinoaao.

New York Correspondents; Messrs, Moore &Sohley
and Prince & W hitely.

Irwin, Ellis & Ballmann,
Bankers and Brokers,

DEAL IN CINCINNATI BONDS.
51 West Third Street, Cincinnati, Ohio.

BDWAHDS WUXTAKEK. Charles Hodgman

Whitaker & Hodgman,

BOND AND STOCK BROKERS/,
300 Nortli FuurtL Street.

ST. LOUIS,
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valuation of real and personal property and tlie State tax rate (per
$1,000) for tlie years indicated.

Years Valuation. Tax rate. Years Valuation. Tax rate,
1893.. 1-20 1880 $728,944,231. ....... $1-20
1891.. $l 249,807,899. .... 1-80 1875...... 897,739,783. ....... 1-50
188 843,483,466. . 1-20 1870 662,283,178. 1*50
1888 821,512,984, ... 1*20 1865 .. 567.381.553. 2-00
1887 799,251,773. 1860 . 455,011,378. .. 1-50
1886.... 739, 451 777 .... 120 1855.. 301,858,474. . 2*00
1885.. 793/526,079. 120 1850...... 138, 362 :085. 2-50

Tlie school tax rate for 1893 in addition to the State tax, as glven in
the above table was $1-00.

lowa—Boone Independent School District.—We give be-
low a statement of the debt, valuation and population of this
district, which has been taken from a recent report issued by

J. J. Snell, Secretary.

Total debt.....c..cocorevrieunnnne $40,000 IReal valuation (est.)... .$3,000,000

Tax valuation 1892 ..... 995,000 JPopulation (est.)....cc.ccecereene 7,500
lowa—Council Bluffs Independent School District.—

The facts in the following statement of the financial condition
of this district are taken from a recent report issued by Ferd.
Wies, Treasurer. The figures of total debt are exclusive of
$10,000 of 5 per cent 10-year bonds which were being offered
for sale at that time, concerning which we have received no
further information.

Total debt

. $142,500 IReal valuation (est.)...$22,000,000
Tax valuation 1892..

5,065,000 Population (est.)....c..ccceeueue 35,000

lowa— Hampton Independent School District.—The fol-
lowing statistics concerning this school district have been
taken from the report of H. L. Harrison, Treasurer, issued
September 16, 1893.

Total debt......c.ccoooseiinnne $16,000 IReal valuation (est.)... .$1,000,000
Tax valuation 1892._ 415,280 Population (est.)........cccccceenee 3,000

Pennsylvania—Erie.—Tbe following statement of Erie’s
debt and resources has been corrected by means of a special re-
port to the Chronicle from City Comptroller G. F. Brevillier.
The maturity of the 7 per cent consolidated bonds has stood
erroneously on the city records for years as Jan. 1, 1894. The

THE CHRONICLE.
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Erie is situated in the county of the same nam e.

LOANS— — Interest.— . f----m----m- Principal, )
NAME AND PURPOSE. Rate Pauable. When Hue. Outstand'g.
Water bonds. 1872 (extended) 4 y,& S Jan. 1,1894 $61,000

Consolidated, 1st series........ 7 & J Jan. 1,1894 *113,706
do do - 7 Apr. 10 1894 *275,000
do do 7 Jully 189 *104,000
do 2d serles 6 uly 1 1898 *35,000
Improvement, 3d series. 7 O Oet. 11893 *6,000
Refunding, 1887.... .4 J & JJan. 1,1907 *256,500
do 1889.... 4 M & 8Mch. 1,1909 *50,000

* Free from State tax, as are all bonds held outside of the Common-
wealth.

PAR VALUE OF BONDS.—The water bonds are for $1,000eaeh;
all other issues are for amounts arranging from $100 to $1,000 eaoh.

INTEREST on the 1887 loan is payable at the Keystone National
Bank of Erie, and at the Importer’'s and Traders’ Bank, N. Y.; on the
loan of March 1, 1889, at the office of Coffin & Stanton, New York;
on all other loans by the City Treasurer;

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Erie’s total municipal debt and the water debt ou eaeh of the
dates indicated.

0,'93. 1,'93. Jfa*. 1,92
Tot. funded debt (ine'g water debt) $901 1200 $923 700 $962,100
Water debt.......ccoooiiiiiiis 21,012 529, 012 553, 012

Tlio sinking fund receives yearly a certaln sum from the tax levy, not
exceeding 3 mills and not less than > of a mill on a dollar.

CITY PROPERTY.—The city owns real estate and personal prop-
erty amounting to $2,012,041 as follows:

$2,012,041

548,000

ASSESSED VALUATION.—The city's assessed valuation (about
two-thirds of the cash value) and tax rate have been as follows:

Total Assessed Rate of Tax

Valuation. per $1,000.
$15,740,009 $25-00
15,371,964 24-00
14,821,692 26-00
14,214,195 26-50
14,088,436 26-00
11,518,904 23-00

POPULATION.—In 1890 population was 40,634; in 1890 it was

. A . 27,737 ; iu 1870 itwas 19,646. The population in 1893 is estimated at
dates given in the following table are correct. 50.000."
CHICAGO. CHICAGO. CHICAGO.
T he Title Guarantee & Trust Illinois Trust & SaVIngS
EquitableTrustCompany Com pany B ank.
185 DEARBORN ST., CHICAGO. OF CHICAGO, CHICAGO, ILL.
92, 94 <t 96 WASHINGTON STREET. CAPITAL AND SURPLUS, - 93,300,000
CAPITAL, PAID UP - $500,000 capital, paid-Up...cccoeerreerieneen. 91,600,000 INTEREST ALLOWED ON DEPOSITS. ;
ivi i i This Bank is directl nder the jurisdiction an
SURPLUS, - - e 50,000 Undlv;ded earnings, Including 239.000 su elrwsmn olf tl%e St)ét(;l of III|n0|Jsu |Is &{ LIEGA
SUTPIUS ..o , POS'TORY for COun Mone s ana is authorised

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and Individuals. Takes entire charge of estates,
real and personal. Acts ae agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money
whtch may be made at anytime and witburawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFHLD.
SAMUEL D. WA RD,
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,
J. R. WALS8H,

OFFICERS:
J. R. WALS8H, President.
CHAS. H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON. Secretary

m

Jam ieson & C o.,

STOCKS—BONDS,
M rubers New York and Chicago Stock Exchanges.
1ST DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Loeb & G atzert,

MORTGAGE BANKERS
125 LA SALLE STREET, CHICAGO.

Fir*t Mortgages for Balein large and small amounts
getting investors 6, and 0 her cent, secured bj
mproved and income- bearmg Chicago C|ty property
Principal and Interest payable In Go}d.
CQBRESPQNDHNOS SOHCITBD.

Deposited with State Auditor. . 200,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers investors In real estate securities
protection afforded by no other system of
doing business.

Is authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABERB, Treasurer.
FRANK H. SELLERS, Trust Officer.
DIRECTORS:

Chas. W. Drew,
John P. Wilson,

G
W.

nn Garnett,
Kerfoot,

Horace G. Chase, Bdson Keith,
John G. Shorten, Geo M. Bogue.
John DeKoven, A. H. Sellers.
Samuel B. Chase
COUNSEL:
W. C Goudy, oth Wilson,
A. W. Green, A Penoe,
A G Becker,

Successor to

HERMAN SCHAFFNER « CO.

COMMERCIAL PAPER,

154 La Salle Street, Chicago, 111.

A. O. SLAUGHTER, Member N.Y. Stook Exchange.
ffM. V. BAKER, Member Chicago Stook Exchange.

V. o &

Slaughter C o.,
BANKERS,
111-113 LA BALLS 8TKKKT,
CHICAGO, ILLS.

Oblotigo SeeuvHibs Bought snfi Said,

Io USTEE, ECUT RECEIVER and
SSIGNEE for ESTATES INDIVIDUALGL and
CORPORATIONS.
OFFICERS:

John J. Mitchell, President.
John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President,
eid, Third Vice-President

Wm. H.
James S Gibbs, Cash'r. B M. Chattell, Ass't Oaah'r

DIRECTORS
John McCaflery, John B. Drake*
L. Z. Leiter, Wm. H.Reld,
Wm. H. Mitchell, ohn.J Mitohe
Wrré. (é?:h!—ilbbard, J.g MON)&I”
n. B. man, . n Armour
P . Hakel?

The United States L ife

Insurance C o.

IN THE CITY OF NEW YORK.

OFFICERS.
GEORGE H. BURFORD, President.

C.P.FRALEIGH
A. WHEELWRIGHT
WM. T. 6TANDEN.....
ARTHUR C. PERRY. ....Cashier
JOHN P. MUNN Medical Director
FINANCE COMMITTEE.
GEO. G. WILLIAMS .Pres. Chem. Nat. Bank
JULIUS CATLIN.... Dry Goods
JOHN J. TUCKER.. Builder
E. H. PERKINS, JR, Pres. Imp. & Traders’ Nat. B’k
The two most Fopular plans of LIFE INSURANCE
are the POLICY which
gives to the |nsured the %reatest p055|ble amount of
indemnity inthe event of death, at the lowest possi-
ble resent cash_outlay; and the GUARANTEED
INC POLICY which embraces every valuable
feature of investment insurance, and which in the
event of adversity overtaking the insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof
in Iaccordan(:e with the terms and conditions of these
olicies.
pGood Agents desiringto represent the Company
are invited to address J. 8. GAFFNEY, Super-
intendent of Agencies at Home Office.

8eoretary,
.. Assistant Secretary
. Actuary

A rch'd. J. C Anderson,

PUBLIC ACCOUNTANT,
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