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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 21, have 
been $92.5,500,028, against $896,694,107 last week and $1,- 
179,992,287 tbe corresponding week of last year. The figures 
for the week last year cover in part only five business days in 
consequence of the holiday on Friday October 21, 1892.

The full details of clearings for the week covered by tbe 
above statement, will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various cleating houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, October 14, as well as the comparative totals in 
1692. The aggregate exchanges show a falling off of about 
Bixty million dollars from the previous week, the loss at New 
York being twenty-nine and a-haif millions. Contrast* d 
with the corresponding period of 1892, all but ten of tbe cities 
record losses, and in the aggregate for the whole country 
time is a decrease of 23 9 per cent. The most important per­
centages of decrease this week have been at Spokane, 88'1 
per cent; Birmingham, 83 3 ; Tacoma, 65 7, and Nashville, 
M'4 per cent The heaviest gains have been at Waco, Hart­
ford and Binghamton. Through the courtesy of the Manager 
of the Clearing-House at Fargo, that city is "now included in 
our statement.

Week End’s Oct. 7.

ClJEAROfaS, 
Returne by Telegraph*

Week Ending October 21.
1808. 1892. Per Cent.

I f  err York— .......— .......... *424,034,625 *527.008.870 -18*5
Boston................ ............. . 04,687,559 78.27 «,8C0 -15*3
P h ila d e lp h ia  . . . . . . . . . . .  _____ 49,924,343 81,751,087 — 18*2
Baltim ore.............. . . . . . . . . 10,258,066 11,391,514 -1 0  0
C h ic a g o — ...................................... 77.329,042 77,153,090 +  0*2
BL Louis..................... . 17,320,680 17,387,327 -  0*3
Sew  Orleans......................... 8,785,389 6,972,244 +28 0

Seven cities, 5 (Says___ *653,226,463 *777,087,74* -1 6  2
Other cities, 5 d a y s ........... 125,418,291 153,498,764 -18-3

Total all cities, 5 days— . *777,943,754 *931,438.508 -I6-&
A h  cltlee, 1 tUy. . . . . . . . . . . . . . . 147,9X6,274 248,555,781 -40*6

Total ail cities for week.. *925,560,038 *1,170.992,287 —21*0

N ew  YorJt_______

^ S t e e L .  . . . . . . . .  than*,)
(Grain

B oston  
P ro v id e n ce .
H a n f o r d .
N ew  H a v e n ,
Springfiesd 
W o rce ste r  ..
P o r tla n d ..,,.
Fail R iv e r . . .
L ow ell.
N ew B e d fo rd ,-  

T o t a l  N ew  E n g la n d .

P h ila d e lp h ia .. . . . . . . . . .
Plttsfearsr,
B a ltim ore .
B u ffa lo .. . . . .
W a sh in gton  
R och e ste r .
Syracuse.
W ilm in g to n .
B ingh am ton .

T o ta l  M id d le .

C h ic a g o . ..
C in c in n a ti 
M ilw au k ee.
D etro it  
C le v e la n d ... .
C o lu m b u s ............
In d ia n a  p o ll* ........ .
P e o r ia .................... ..
G rand Rapid*
L e x in g to n .
Saginaw,
A k ro n * .
S pringfield , 0  
Bay C ity*.
C a n ton *. *.

T o ta l  M id d le  W estern .

*an  F ra n cisco .
P ortla n d ..
Salt L a k e  C U jt
S ea ttle .
T a co m a .
L os  A n gola *
H e le n a *
S p o k a n e ................ . . .
G reat F a i t * * . . , . . . . . .
-Sioux Fail*,
V*T$ **
A lb u q u e rq u e * ..

T o t a l  P a cific .

K ansas C i t y , . . .
M in n e a p o lis - 
O m aha .
St, Paul.
D en ver ,
D u lu th .
3 t. J o s e p h . . , . . ...............
S io u x  C i t y , . ........................
Dee M o in e s ..................
L in c o ln ..
W ich ita .
T o p e k a .
F rem on t
n u 'c h lu s «m .t  .............
S pringfield , M o . t . . . ..........
H a s t in g * * . . . . . . . .  . . . . .

T o ta l  O th e r  W e ste rn ..

a .  L o a l* . . . .
N ew O rlea n s 
L ou isv ille .
G a lv e sto n  
H o u s to n .
R ich m on d  
N a sh v ille ,
S avannah 
M em phis 
A tla n ta  
N o rfo lk  
D allas 
W a co .
F o rt  W o r t h . ...........
B irm in g h a m ...............
C h a tta n o o g a .
J a c k s o n v il le .

T o t a l  S o u th e r n

T o t a l  a ll
O u ts id e  xNew Y o r k . . . .

M on trea l ...
T o r o n to  
H a li fa x  ..
H a m ilto n  

T o t a l  C a n ada . -
* N o t la c la d e d  la  to ta ls . t  P u b lic a t io n  d is co n t in u e d  f o r  th e  present.
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THE FIN A N C IA L SITU A TIO N
We should prefer to omit any mention here to-day of 

the Senate of the United States and the repeal bill. 
For so many weeks have the transactions of that body 
with reference to that measure been the leading topic 
in this article that it would gratify us, for the sake of 
variety if for no other reason, to let those affairs pass 
this once without notice. Yet how can that be, so 
long as all financial and commercial interests hinge 
upon the immediate rectification of our currency 
instability. Few members of the Senate realize 
the anxiety and earnestness with which the pub­
lic every morning and night turn to the published 
accounts of its doings. Remember that it is not the 
rich that are so intent. What interest have the well 
to do in speeding the repeal? Yery little indeed, com­
paratively. It is the poor, the men of very moderate 
means, those who are working on borrowed capital, 
the bulk of our people in every section, who are actu­
ally suffering as never before, for they have recently 
felt, until the last day or two, as if there was almost 
no hope.

The general situation of the mercantile class may be 
easily illustrated. Take the case of one who called on 
us this week. Four years ago, more or less, he was un­
fortunate. After full settlement he started again. 
Since then he has acted as semi-agent for certain mills, 
has had a fair business, and with economy has been 
supporting comfortably his family. This week he 
stated he had not been for some time making expenses, 
affairs were looking more unpromising daily, and he 
did not see how he could keep up the struggle many 
weeks longer, or where he was going to get his daily 
bread from. This is not overdrawn in the least ; it is 
literal truth; and it is a representative fact applying to 
all except the few who trade in the necessaries of life. 
Merchants of large means are simply losing money 
rapidly but can wait; those of small means, and especially 
those in debt, are being pressed to the wall. „Oarry this 
situation one step further. It is only the head of the 
house that is in distress now. Let our merchants 
begin to discharge their clerks. It must come to that 
if this*situation is prolonged. Ho class of men are so 
dependent upon what they can earn from month to 
month. Mechanics if temporarily ont of work can do 
many things to keep the wolf from the door. lint a 
clerk is far more helpless. He may be the best of his 
kind in the city, yet when out of his position he is out 
of his element.

But this is only a single feature, the surroundings 
of a single department of our industries, and yet it is 
of almost universal application,— and bear in mind, we 
are facing a winter. In view of these facts— and there 
is not among them an overdrawn word— how is it possi­
ble that men of so much intelligence, so much breadth 
of view, so opposed to an unsound currency as, for in ­
stance, Senator Gray, of Delaware, can object to such 
an amendment of the rules of the Senate as will enable 
that body to transact business. It passes our compre­
hension that this positive contradiction can exist in any

single human being, leading him to aid in prolonging 
the time during which, as Senator Mills expressed it, 
members shall sit in the Senate Chamber “ like im­
beciles, utterly unable to do anything,”  unless 
the majority will yield to the minority’s pro­
posed compromise and thereby, as Senator Hill 
shrewdly says, make it “  the minority rather
than the majority that passes bills in this body.”  
Is it any surprise under these circumstances that Sena­
tors Hill, Frye and Mills, and the like, have been hailed 
by the people as deliverers? And should their en­
deavors succeed in untieing the knot which has so long 
closed the way to legislation, would any one wonder if 
they met a pretty warm greeting from a struggling 
public?

Another piece of evidence has been made public this 
week which helps to how great a hindrance to
business prosperity delay in passing the repeal measure 
is. Mr. Ford of the Bureau of Statistics published on 
Wednesday the trade totals for September and they 
will be found in this article following our remarks on 
foreign exchange ; these figures have recently been given 
out late in the month, but we are happy in being 
able to say that this month they have appeared earlier 
than ever before. The important fact they show is the 
very large favorable export balance we were piling up 
in September, and yet in face of that fact during the 
last week of that month rates of foreign exchange 
moved up until they were very near the gold-exporting 
point. Our favorable merchandise balance reached $25,-
609,000 in September this year against an wwfavorable 
balance of 14,558,000 in September, 1892. That is a con­
spicuous change and the result warrants gold imports. 
The current month no doubt the balance will be more 
largely in our favor and in November and December it 
is likely to be still larger.

These facts afford a correct indication of the deter­
rent character and force of our currency instability. 
Whenever the prospect of action in the Senate looks 
promising, exchange drops; as soon as a less hopeful 
outlook is observable, it advances. This week the 
market has declihed because the reports have all been 
favorable to speedy action. The normal state of ex­
change under the present conditions of our foreign 
trade is at the gold-importing point, and as soon as 
the 1890 silver bill is repealed, or as soon as repeal is 
assured, it will drop to that figure. Moreover, all the 
information that comes to us from Europe, and it is 
accumulating week by week, is to the effect that 
abundance of foreign capital is ready and waiting to 
seek investment here and will flow this way rapidly as 
soon as our action shall give the assurance of a stable 
currency. And yet, in sight of these promises of 
prosperity, the Senate is higgling over a mere question 
of how to preserve its “  traditions,”  reading and list­
ening to the reading of newspaper extracts and the 
like, and calling such stuff speeches which according 
to Senatorial courtesy is allowable ad libitum;  
at the same time and for a similar reason 
this Legislative body refuses to put itself in shape 
to do business. Would any party in this country venture 
to insert in its platform before any county, city, State 
or national election a declaration in favor of these pro­
ceedings and of a continuation of the existing rules in 
the Senate? If it did so, can any one estimate how 
small a fraction of the total vote it would get? Whether 
the repeal is passed or not, one fact is certain— the 
days of Senatorial dignity or courtesy as a controlling 
influence are numbered.
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T h e r e  h a s  b e e n  n o  e s p e c ia l  c h a n g e  in  m o n e y  th is  

w e e k . O n  c a l l ,  r e p r e s e n t in g  b a n k e r s ’  b a la n c e s ,  th e  
e x tr e m e s  l o r  lo a n s  h a r e  b e e n  3 a n d  1 p e r  c e n t ,  a v e r ­
a g in g  2  p e r  c e n t .  R e n e w a ls  h a v e  b e e n  m a d e  a t  2 4  p e r  
c e n t  a n d  b a n k s  a n d  t r u s t  c o m p a n ie s  q u o t e  4 4  to  5 p e r  
c e n t .  T h e  m a r k e t  is  a b u n d a n t ly  s u p p l ie d  a n d  t h e  i n ­
q u ir y  is  o n ly  m o d e r a t e . T im e  c o n t r a c t s  o n  th e  b e s t  
c la ss  o f  c o l la t e r a l  a re  q u o t e d  a t  4  p e r  c e n t  f o r  t h ir t y  
d a y s , 4 4  p e r  c e n t  f o r  s ix t y  t o  n in e t y  d a y s  a n d  5 t o  6 

p e r  c e n t  f o r  lo n g e r  d a te s , h u t  t h e  d e m a n d  is  n o t  u r g e n t ,  
a n d  m a n y  w h o  w o u ld  b o r r o w  a r e  n o t  p r o v id e d  w it h  
c o l la t e r a l  s u f f ic ie n t ly  g o o d  to  b o  a c c e p t a b le  t o  le n d e r s .  
C o m m e r c ia l  p a p e r  is  m o r e  r e a d i ly  p la c e d .  T h e  N e w  
Y o r k  b a n k a  h a v e  c o m e  in t o  t h e  m a r k e t  t o  a l im i t e d  
e x t e n t ,  b u t  t h e y  a r e  b u y in g  s p a r in g ly  a n d  f in d  b u t  
a m o d e r a t e  a s s o r t m e n t  o f  a c c e p t a b le  n a m e s , th e  b e s t  
c la ss  o f  m e r c h a n t s  n o t  o f f e r in g  th e ir  p a p e r  f r e e ly ,  a n d  
m a n y  o b t a in  a ll  t h e  a c c o m m o d a t io n  th e y  w a n t  f r o m  
t h e i r  b a n k s , a n d  t h e ir  n e e d s  a re  l im i t e d  b y  t h e  p a r a ly s is  
o f  b u s in e s s . T h e  q u o t e d  ra te s  a r e  -H  t o  5 4  p e r  c e n t  
f o r  s ix t y  t o  n in e t y -d a y  e n d o r s e d  b i l ls  r e c e iv a b le ,  5 }  to  
6  p e r  c e n t  f o r  f o u r  m o n t h s  c o m m is s io n  h o u s e  n a m e s  
a n d  6 4  t o  7 p e r  c e n t  f o r  g o o d  s in g le  n a m e s  h a v in g  fr o m  
f o u r  t o  s ix  m o n t h s  t o  r u n ,  w h ile  f o r  t h o s e  n o t  s o  w e ll 
k n o w n  t h e  ra tes  r a n g e  fr o m  8  t o  10  p e r  c e n t .  C a n c e l ­
la t io n s  o f  C le a r in g  H o u s e  c e r t i f ic a t e s  th is  w e e k  h a v e  
a m o u n t e d  t o  1 6 ,9 3 5 ,0 0 0 ,  l e a v in g  o u t s t a n d in g  $ 2 ,7 8 0 ,-  
0 0 0 .  T h e  f ir s t  is su e  o f  th e se  c e r t i f ic a t e s  w a s  $ 2 ,5 5 0 ,0 0 0  
J u n e  2 1 ,  t h e  m a x im u m  a m o u n t  r e a c h e d  w as $ 3 8 ,2 8 0 ,  
0 0 0  f r o m  A u g u s t  2 9  to  S e p t e m b e r  6 ,  a n d  $ 2 4 ,7 4 5 ,0 0 0  
w ere  o u t s t a n d in g  S e p t e m b e r  3 0 . T h e  c e r t i f ic a t e s  in  
B o s t o n  h a v e  a ll  b e e n  r e t ir e d  a n d  it  is r e p o r t e d  th a t  
th o s e  in  P h i la d e lp h ia  a re  a b o u t  $ 1 , 0 0 0 , 0 0 0 .

T h e r e  h a s  b e e n  n o  f in a n c ia l  e v e n t  o f  im p o r t a n c e  in  
E u r o p e  th is  w e e k . T h e  fe s t iv i t ie s  a t  T o u l o n  a n d  in  
P a r is  a t t e n d a n t  u p o n  th e  r e c e p t io n  o f  t h e  R u s s ia n  flee t  
h a v e  a t t r a c t e d  a t t e n t io n  f r o m  th e  e x t r a v a g a n c e  o f  th e  
d e m o n s t r a t io n s  a n d  h a v e  fu r n is h e d  m a te r ia l  f o r  c o r r e -  
p e n d e n t s  to  c o n je c t u r e  t h a t  p o s s ib ly  a c lo s e r  a llia n c e  
b e t w e e n  th e  t w o  n a t io n s  m a y  h a v e  b e e n  fo r m e d  f o r  o f f e n ­
s iv e  p u r p o s e s  a n d  th a t  I t a ly  m a y  b e  th e  n e x t  b a t t le  
g r o u n d . T h e  B a n k  o f  E n g la n d  r a te  o f  d i s c o u n t  re ­
m a in s  u n c h a n g e d  a t  3  p e r  c e n t ,  p r o b a b ly  b e c a u s e  rates  
a t  C o n t in e n t a l  c e n t r e s  a r e  h ig h  e n o u g h  t o  d r a w  g o ld  
f r o m  L o n d o n .  D is c o u n t s  o f  B ix ty  t o  n in e t y -d a y  b a n k  
b i l ls  a t  L o n d o n  a r e  I f  p e r  c e n t ;  a t  P a r is  t h e  o p e n  
m a r k e t  r a te  is  2 4  p e r  c e n t ;  a t  B e r l in  i t  is  4 f  p er  
c e n t  a n d  a t  F r a n k fo r t  4 4  p e r  c e n t .  A c c o r d i n g  
t o  o u r  s p e c ia l  c a b le  f r o m  L o n d o n  th e  B a n k  o f  E n g la n d  
g a in e d  £ 2 4 ,7 9 0  b u l l i o n  d u r in g  t h e  w e e k , a n d  h e ld  a t  
t h e  c lo s e  o f  th e  w e e k  £ 2 6 ,4 7 4 ,6 3 9 .  O a r  c o r r e s p o n d e n t  
fu r t h e r  a d v is e s  ua t h a t  t h e  g a in  w a s d u e  t o  t h e  i m p o r t  
o f  £ 3 2 6 ,0 0 0  ( o f  w h ic h  £ 2 4 0 ,0 0 0  w ere  f r o m  A u s t r a l ia  
a n d  £ 8 6 ,0 0 0  f r o m  S o u t h  A m e r i c a ) ,  to  a r r iv a ls  f r o m  th e  
in t e r io r  o f  G r e a t  B r ita in  o f  £ 5 0 ,0 0 0 ,  a n d  to  an  e x p o r t  o f  
£ 3 5 1 ,0 0 0 ,  o f  w h ic h  £ 1 0 2 ,0 0 0  w e re  s o ld  in  t h e  o p e n  
m a r k e t ,  £ 9 5 ,0 0 0  w e n t  t o  E g y p t ,  £ 8 4 ,0 0 0  t o  H o l la n d  
a n d  £ 7 0 ,0 0 0  t o  o t h e r  C o n t in e n t a l  c o u n tr ie s .

F o r e ig n  e x c h a n g e  h a s  b e e n  a c t iv e  a n d  lo w e r  t h is  w e e k . 
O n  M o n d a y  th e r e  w as a n  a c c u m u la t io n  o f  c o t t o n  b i l ls , 
w h ic h  g r a d u a l ly  c a m e  u p o n  th e  m a r k e t ,  m a k in g  th e  t o n e  
h e a v y , a n d  o n  t h e  f o l l o w in g  d a y  o f f e r in g s  o f  th e s e  b i l ls  
c o n t in u e d  l ib e r a l ,  a n d  t h e  m a r k e t  w as a lso  a f fe c t e d  
b y  a  b r e a k  in  w h e a t  a t  C h ic a g o  a n d  in  t h is  m a r k e t ,  
w h ic h  fo r e s h a d o w e d  a  s u p p ly  o f  g r a in  b i l ls .  T h e  d e m a n d  
g r e w  l ig h t e r  a f t e r  t h e  m id d le  o f  t h e  w e e k  a n d  a fr e e  
m o v e m e n t  o f  c o t t o n  le d  t o  sa le s  o f  d r a f t s ,  w h ic h  h a d  
b e e n  h e ld  o f f  th e  m a r k e t  in  th e  e x p e c t a t io n  o f  g e t t in g  
b e t t e r  p r ic e s ,  a n d  a t th e  s a m e  t im e  t h e r e  w as a m o r e

h o p e fu l  f e e l in g  a m o n g  th e  fo r e ig n  b a n k e r s  r e g a r d in g  
t h e  f in a l  o u t c o m e  o f  t h e  c o n t e s t  f o r  r e p e a l  a t  W a s h in g ­
t o n .  T h e  m a r k e t  w a s  w e a k  o n . T h u r s d a y ,  a n d  t h e n  
r a te s  f o r  a c t u a l  b u s in e s s  w e r e  le s s  t h a n  o n e  c e n t  p e r  
p o u n d  s t e r l in g  a b o v e  t h e  g o ld - im p o r t in g  p o in t .  Y e s ­
t e r d a y  t h e  t o n e  w a s  a  l i t t l e  f ir m e r . T h e  f o l l o w in g  
t a b le  s h o w s  th e  c h a n g e s  in  ra te s  o f  e x c h a n g e  b y  th e  
l e a d in g  d r a w e r s .

Frl.
O ct , 13.

M o n -  
O ct. 16,

T u es. 
O ct. 17. A  » o S ri20.

B ro w a  B ro< —  js n e h*TB ‘  t m 8486 I t t g S » t t £ i
83
85

i s
8*88 84

SQ
8488 m

83
85

B a n k  B ritish  (8 0  d a y s , .  4 St 
N o. A m erica ., c S ig h t . . . . . 4 §d 1

84
m f t t t E U 3 g

B ank o f  (60 d a y s . .  4 84 
M on trea l.........1 S igh t......... * 8 8

84
83 g g g $ m

Canadian. B a n k  {6 0  d a y s . . * 84 
a t C o m m e rce . 1 S ig h t .. . . .  4 8*3

84
m

8488 U 8 &
83
85

H e id e lb a e h .Ick - (  60 d a y s . . * 84 
eiheJm or A  C o  j S ig h t.. . . . 4 Sd

84
36

8488 8 4 -3 *
s e - 5 « S l t f  g

i i Is1 ffcg * g £ !
83
85 i

T h e  m a r k e t  c lo s e d  a t  4  83  to  4  8 3 4  f o r  s ix t y  d a y  a n d  
4 85  t o  4  8 5 4  f o r  s ig h t .  R a te s  f o r  a c t u a l  b u s in e s s  w e r e  
4  8 2 4  t o  4  8 2 4  fo r  l o n g ,  4 S 4 4  to  4  8 4 4  f o r  s h o r t ,  4  8 4 4  
to  4  8 4 J  f o r  c a b le  t r a n s fe r s ,  4  8 1 4  to  4  8 1 4  f o r  p r im e  
a n d  4 8 0 J  t o  4  81  f o r  d o c u m e n t a r y  c o m m e r c ia l  b i l ls .  
B e lo w  w e p r e s e n t  t h e  f o r e ig n  t r a d e  f ig u r e s  f o r  S e p t e m ­
b e r , m a d e  p u b l i c  th is  w e e k , a n d  h e r e in b e fo r e  r e fe r r e d  
to .

Porkiu* T rade  Mo v b xr x t  o p  the  Ujutei) States. 
la U»» followtax table three (Sphere (OOO) are la all eases omitted.

------------------ 1893.------------------, ,---------------- 1892.--------------- ,
U erehaa- Reports. Im part$. E xam . Rxparlt. Imports. E x e a t(Mae. 8 * f f i t
Jan.-M»r.., 
Apr.-June..
July..........
A«xu»*......
September..

la t.is*
101-SW
« M »
73.es*
7 1.000

'AS 1,63* 
7 1 4 M  

63. ISO
s a w s
40,363

-10.11*
-a tu M

+5.9*9 
+ 15.011
■HJS.eao

*368.006
310,5*7

58302
61.8*7
63.003

314,673
317,051

65,670
71.213
67.48#

+53,031 
-6,507 
-7,208 
-6.393 
—4.558

Tatar----- <H>:S . *A(MSa —3**W 665,310 636.100 +m ao4
«©id.

I ACT.-Mar.., 3*.3*3 atsr +36,706 13,063 6,403 +6,300
Apr.-Jana. 3.8tt +35.253 38.505 1,572 +36,933
l*Uy.,....... m 5,990 —5,776 1 0,783 542 + 10,2*1
Aa*o*t..... 4 1JM -10,331 0.050 333 +5,717
September, 1,437 « .ere -S.2W 3,628 1,30* +3,324

Total...... 7 litre 05,7*8 -ft 0,550 63,020 1 0.31* +51.815
Sliver.

Jaa.-Mar.. 10,137 3.S08 +4,820 7.31# 3,303 +4.013
Apr.-Juae. 9.4 U •t.a** +3.U0 7,474 1.803 +3,871
JpIT.......... 3.«se i .oia +4.008 ‘3.034 1,438 +508
Aturmt...... 4,100 *3.501 + ! . * » 3.361 1,060 + 1.701
September- 4.743 1,915 +*M*7 3,072 *,481 +1,191

Total-----  33,UP
+  S lo w  <>t export*.

1 5,006 + 18.* IS 33,367 
— Bre®.** of Import*.

13.695 +10.17*

O n  a n o t h e r  p a g e  w e g iv e  o u r  r e v ie w  o f  th e  g r o s s  a n d  
n e t  e a r n in g s  o f  U n i t e d  S ta te s  r a i lr o a d s  f o r  th e  m o n t h  
o f  A u g u s t ,  a n d  s h o w  t h a t  t h e  fa l l in g  o f f  in  th a t  m o n t h  
w as o f  s t r ik in g  p r o p o r t io n s .  F o r t u n a t e ly  w e  h a v e  n o w  
r e a c h e d  a  p e r i o d  w h e n  th e  e x h ib i t s  a r e  g r o w in g  
d e c id e d ly  b e t t e r .  T h i s  r e m a r k  a p p l ie s  e s p e c ia l ly  to  
th e  r e tu r n s  o f  e a r n in g s  f o r  t h e  w e e k s  o f  t h e  c u r r e n t  
m o n t h .  W e  r e fe r r e d  la s t  S a t u r d a y  t o  th e  g a in  r e p o r t e d  
b y  th e  C h ic a g o  M ilw a u k e e  &  S t . P a u l  f o r  th e  fir s t  w e e k  
o f  O c t o b e r .  F o r  t h e  s e c o n d  w e e k  o f  th e  m o n t h  th e  
r o a d  a g a in  h a s  an  in c r e a s e . T h e  M is s o u r i  K a n s a s  &  
T e x a s  a ls o  a g a in  s h o w s  a n  in c r e a s e . A n d  e v e n  w h e re  
th e  r o a d s  s t il l  r e c o r d  lo s s e s , t h e  a m o u n t  o f  f a l l in g  o f f  
is  v e r y  m u c h  s m a lle r  g e n e r a l ly  th a n  in  p r e c e d in g  
w e e k s . O f  c o u r s e , in  s o m e  in s ta n c e s  th e  b e t te r  e x h ib ­
its  f o l l o w  fr o m  th e  e x t r a  t r a v e l  c o n n e c t e d  w it h  th e  
W o r l d ’ 3  F a ir , w h ic h  n o w  is  o f  v e r y  la r g o  d im e n s io n s , 
b u t  t h e r e  are  c a s e s  w h e r e  th e  F a ir  is  n o t  m u c h  o f  a 
f a c t o r  in  re s u lts  a n d  w h e re  y e t  a n  im p r o v in g  t e n d e n c y  
is  c le a r ly  m a n ife s t .  T h u s  t h e  N o r f o l k  &  W e s te r n  f o r  
th e  s e c o n d  w eek  o f  O c t o b e r  is  a b le  t o  r e p o r t  a s l ig h t  
in c r e a s e . T a k i n g  a ll t h e  r o a d s  w h ic h  h a v e  th u s  fa r  
fu r n is h e d  r e tu r n s  f o r  t h e  s e c o n d  w e e k , as g iv e n  in  o u r  
t a b le  o n  a n o th e r  p a g e , t h e  fa l l in g  o f f  f r o m  la s t  y e a r  
a m o u n ts  t o  o n ly  4 -5 6  p e r  c e n t ,  a n d  f o r  th e  fir s t  w e e k
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the full statement shows 6'51 per cent decrease. When 
it is considered that for the weeks of September the 
ratio of decrease ranged from 10J to per cent, and 
for the weeks of August ranged still higher, the change 
for the better is seen to be quite marked.

The Baltimore & Ohio has this week declared the 
semi-annual dividend of 2^ per cent upon its common 
stock. The September return of the company has also 
been issued. It shows a loss of $326,554 in gross earn­
ings but a loss of only $80,618 in net earnings. For 
the first quarter of the fiscal year there is a decrease of 
$489,154 in gross earnings and an increase of $99,279 
in net earnings. The Pittsburg Cincinnati Chicago 
& St. Louis, which is one of the Pennsylvania lines 
west of Pittsburg, reports for September a decrease of 
$117,334 in gross earnings and a decrease of $39,878 in 
net earnings. The Nashville Chattanooga & St. Louis 
has gross of $353,541 for 1893 against $448,127 for 
1892, and net of $165,083 against $177,156. For the 
three months gross is $1,116,163 against $1,326,729, 
and net $455,663 against $522,601. The Houston 
East & West Texas in September earned $30,756 gross 
against $35,618, and $10,290 net against $8,127.

A t the annual meeting of the stockholders of the 
Northern Pacific, the board of directors on the Ives- 
Harris-Belmont ticket was elected by a large vote, and 
thus the present management is retired. The person­
nel of the new board is remarkably strong, and we may 
be sure that under their management the property will 
be administered with skill and fidelity and so as to pro­
duce the best results. The board organized yesterday 
by electing Brayton Ives President and Robert Harris 
Yice-President. We expect to review the annual report 
for the late fiscal year in our next issue, but will note 
here that the income account for the year shows much 
better results than had been looked for, the deficit in 
meeting the year’s fixed charges being only $889,256. 
Of course, however, the heaviest falling off in earnings 
has occurred since the fiscal year closed, the company 
having lost $698,860 in gross earnings in July, $916,027 
in August and $811,319 in September, making together 
$2,426,206 for the three months of the new year.

The statement of anthracite coal production for the 
month of September reveals no very striking features. 
The amount of coal mined was 139,986 tons less than 
in the corresponding month last year, but was in ex­
cess of the production in September o f other recent 
years. Of the reduction of 139,986 tons from last 
year, 98,278 tons fell upon the Wyoming region and 
53,395 tons upon the Schuylkill region, the Lehigh re­
gion having increased its output 11,687 tons. Under 
the smaller amount mined, stocks of coal at tidewater 
shipping points were reduced 64,156 tons, and at the 
end of the month were 796,019 tons; this compares 
with 638,301 tons on September 30 last year and 568,- 
833 tons the year before. In the following we have 
worked out the apparent consumption based on these 
changes in tidewater stocks.

Anthracite Coal.
September. January 1 to September 30.

1893. 1892. 1891. 1893. 1892. 1891.
Stock beginning..

of period .......
Production..........

Tons.
800,175

3,014,496

Tons.
091,399

3,764,482

Tons.
048,900

3,333,404

Tons.
057,868

31,221,981

Tons.
754,432

30,474,032

Tons.
535,052

28,238,273
Total supply .. 

St’k end of period
4,474,071

790,019
4,445,8bl

038,301
3,982,304

508,833
31,879,849

790,019
31,229,064

038,301
28,771,925

508,833
Disposed of__ 3,078,052 3.807,680 3,413,471 31,083,830 30,590,703 28,203,092

This indicates that the companies disposed within
129,000 tons of the amount disposed of in September,
1892— assuming of course that stocks at interior storage

points have not changed greatly, no data being availa­
ble regarding such stocks. The total disposed of the 
present year was 3,678,652 tons ; in September, 1892, 
the amount was 3,807,580 tons, in 1891 only 3,413,471 
tons. For the nine months to Sept. 30 the aggregate 
stands at 31,083,830 tons, against 30,590,763 tons in 
1892, 28,203,092 tons in 1891 and only 25,745,551 
tons in 1890.

The following statement, made up from returns col­
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks.

Week Ending Oct. 20, 1893. Received by 
N. Y. Banks-

Shipped by 
N. Y. Banks•

Net Interior 
Movement.

$8,498,000
2,047,000

$4,088,000
411,000

Gain $4,410,000 
Gain. 1,836,000g old ..............................................

Total gold and legal tenders__ $10,545,000 $4,499,000 Galn.$6,046,000

Result with Sub-Treasury operations.

Week ending Oct. 20, 1893. Into
Banks.

Out of 
Banks.

Net Change in  
Bank Holdings.

Banks’ Interior movement, as above 
8nb-Treasnry operations................

Total gold and legal tenders......

$10,545,000
18,600,000

$4,499,000
15,600,000

Gain. $0,O46,OCO 
Gain. 3,100.000

$29,145,000 $19,999,000 Gain $9,146,0(10

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
October 19, 1893. October 20, 1892.

Gold. SUver. Total Gold. Silver. Total.

£ £ £ £ £ £
England........ 26,474,639 20,474,639 25,220,342 25,220,343
France.......... 08,049,790 50,025,170 118,674,960 66.955,000 51,299,000 118,254,009
Germany* — 28,342,500 9,447,500 37,790.00i 32,846,250 10,943,750 43,795,000
Aust.-Hung’y 10,081,000 16,234,000 26,915,000 10,060,000 10,913.000 27,573,000
Netherlands.. 2,424,000 6,860,000 9,284,000 3,106.00 . 0,990.000 10,156,000
Nat. Belgium* 2,050.000 1,525,000 3,975,000 3,040.000 1.523,000 4,569,000
Spain............ 7,917,000 0,360,000 14,277,000 7,611,000 4,995,000 12,600,000
Tot. this week 140,538,929 90,851,070 237,390,599 149,504,592 92 608.750 242.173.342
Tot. prev. w’k 147,368,040 91,438,486 238,807.132 150,228,706 92,723,317 212.957,023

THE W HEAT CROP OF THE WORLD.
The wheat situation at the moment is such as to 

challenge universal attention. The crop of the United 
States the present season is undoubtedly a short one—  
much smaller than the crop of last year and decidedly 
smaller than the enormous crop of two years ago ; is 
in fact according to the official accounts the smallest 
crop for many years past. Yet quotations instead of 
advancing, as so many had hoped and expected, keep 
steadily declining, the price here in New York having 
this week dropped to the extraordinarily low figure of 
66 cents a bushel. Visible stocks in this country are 
large, but at a time of a short crop that should not in 
itself count for a great deal. Besides, it is *known 
that Great Britain and some other European countries 
have, like the United States, raised smaller crops. 
The great depression in values therefore suggests an 
inquiry as to whether there is any substantial basis 
for it.

It is of course well understood that the disturbance 
of trade and business, with the lack of confidence 
which prevails and the complete unsettlement of mone­
tary and financial affairs, is an important factor in 
keeping prices low. So far as the depression in the grain 
markets is owing to that circumstance, relief can come 
only through the enactment of the Silver Repeal bill, 
thus reviving confidence and restoring normal condi­
tions under which the banks would again make loans 
upon wheat with comparative freedom and sellers 
would not be obliged to sacrifice their holdings. At 
the same time it is important to know how the yield 
stands in reference to the consumption. For the 
moment, as we see, it is the necessities of hold­
ers that control values. In the end the probable.
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r e q u ir e m e n t s  in  r e la t io n  t o  t h e  p r o d u c t i o n  a n d  s u r p lu s  
•— in  s h o r t ,  s u p p ly  a n d  d e m a n d — w ill  g o v e r n  t h e  c o u r s e  
o f  v a lu e s . W h a t  t h e n  is  t h e  s i t u a t io n  in  t h a t  r e s p e c t ?

A n  a n sw e r  t o  t h is  q u e r y  in v o lv e s  a  c o n s id e r a t io n  o f
t h e  c r o p  y ie ld  o f  t h e  w h o le  w o r ld .  F o r  t h e  U n i t e d  
S ta te s  i3  t h e  la r g e s t  w h e a t - p r o d u c in g  c o u n t r y  o n  th e  
g lo b e ,  a n d  e x p o r t s  v e r y  h e a v y  a m o u n t s  a n n u a l ly ;  its  
p r o d u c t i o n  e v e n  in  v e r y  p o o r  y e a r s  e x c e e d s  h o m e  r e ­
q u ir e m e n t s ,  a n d  t h e  e x c e s s  h a s  t o  f in d  a n  o u t le t  in  th e  
m a r k e ts  o f  t h e  w o r ld . I t  is  t h e  p r ic e  w h ic h  t h is  s u r ­
p lu s  is  a b le  t o  c o m m a n d  t h a t  p r a c t i c a l ly  f ix e s  t h e  p r ic e  
l o r  t h e  w h o le  c r o p .  A ll, t h e r e fo r e ,  d e p e n d s  u p o n  th e  
c r o p  y ie ld  a n d  s u p p l ie s  in  th e  w o r ld  as a  w h o le ,  o u r  
o w n  c r o p  t h o u g h  g r e a te r  t h a n  t h a t  o f  a n y  o t h e r  c o n n -  
t r y ,  f o r m in g  o n ly  a  p o r t i o n  o f  t h e  t o ta l .  W e  h a v e  n o  
s p e c ia l  k n o w le d g e  r e g a r d in g  t h e  w o r ld 's  y ie ld ,  a n d  
t h e r e fo r e  d o  n o t  p r e t e n d  to  fu r n is h  a n y  e s t im a te  o f  o u r  
o w n  c o n c e r n in g  th e  s a m e . B u t  in  g u id in g  t h e  j u d g ­
m e n t  th e  e s t im a te s  o f  t h e  l e a d in g  a u t h o r it ie s  in  th e  
t r a d e  o n g h t  t o  b e  o f  g r e a t  s e r v ic e  a n d  o u g h t  t o  t h r o w  
m u c h  l i g h t  u p o n  t h e  p r o b a b le  s i t u a t io n .  T h e  A g r i ­
c u l t u r a l  B u r e a u  a t  W a s h in g t o n  h a 3  f o r  s e v e r a l y ea rs  
u n d e r t a k e n  to  g iv e  fig u r e s  s h o w in g  t h e  c r o p  o f  th e  
w o r ld ;  th o s e  f ig u r e s , h o w e v e r ,  a r e  n e v e r  a v a ila b le  u n t i l  
m u c h  la te r  in  t h e  se a s o n . I n  E u r o p e  t h e r e  a re  sev era l 
a u t h o r i t ie s  w h o  g o  in t o  th e  m a t t e r  q u i t e  f u l l y ;  th e  
H u n g a r ia n  M in is t e r  issu e s  a  v e r y  e la b o r a te  s t a t e m e n t  
e a c h  yeaT , a n d  B c e r b o h m ’ s C o r n  T r a d e  L is t ,  D o r n -  
b u s e h ’ s C a r g o e s  L is t ,  a n d  G e o r g e  J . S .  B r o o m h a l l 's C o r n  
T r a d e  N e w s  fu r n is h  d e ta ile d  s ta t e m e n ts .  A l l  th ese  
a u t h o r it ie s  h a v e  m a d e  t h e ir  e s t im a te s  f o r  1 8 0 3 , a n d  by  
c o m p a r in g  t h e m  o n e  w it h  a n o t h e r  w e  sh a ll  p r o b a b ly  g e t  
a3  g o o d  a n  id e a  as c a n  b e  o b t a in e d  u n d e r  th e  p re s e n t  
l im i t a t io n  o f  p u b l i c  k n o w le d g e  o f  th e  c u r r e n t  y e a r ’s 
c r o p  s i t u a t io n . I n  t h e  f o l l o w in g  w e  g iv e  e a c h  a u ­
t h o r i t y ’ s e s t im a te  f o r  e a c h  c o u n t r y .  D o r n b u s c h ’s f i g ­
u re s  a re  t a k e n  f r o m  t h e  is s u e  o f  t h e  L i s t  o f  S e p t e m b e r  
1 ; h e  c o n f in e s  h im s e l f  t o  t h e  l e a d in g  c o u n t r ie s  a n d  
d o e s  n o t  a t t e m p t  t o  c o v e r  t h e  c r o p  s i t u a t io n  o f  th e  
w h o le  w o r ld .  I n  t h e  e s t im a te  o f  th o  H u n g a r ia n  M in ­
is te r  t h e  fo o t in g s  d o  n o t  a g r e e  w ith  t h e  t o ta ls  r e p o r t e d ;  
a n  e r r o r  h a s  e v id e n t ly  c r e p t  in t o  t h e  p r in t e d  s t a t e ­
m e n t s .  N o t  k n o w in g  w h e re  th e  e r r o r  is . w e  g iv e  th e  
f ig u r e s  ju s t  a* p u b l i s h e d .
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F r o m  t h e  f o r e g o i n g  i t  w i l l  b e  s e e n  t h a t  t h e  e s t im a te s  
f o r  t h e  d i f f e r e n t  S ta te s  v a r y  in  n e a r ly  a l l  c a s e s , a s  
w o u ld  b e  e x p e c t e d  c o n s id e r in g  t h a t  d e f in it e  a n d  e x ­
a c t  d a ta  c a n n o t  b e  o b t a in e d  e x c e p t  i n  v e r y  f e w  i n ­
s ta n c e s . T h e  v a r ia t io n s  a r e , h o w e v e r ,  g e n e r a l ly  q u i t e  
s m a ll ,  a n d  in  t h e  f in a l  to ta ls  t h e r e  is  a r e m a r k a b ly  c lo s e  
c o r r e s p o n d e n c e .  T h u s  f o r  t h e  w h o le  o f  E u r o p e ,  
th e  H u n g a r ia n  M in is t e r  m a k e s  t h e  p r e s e n t  y e a r ’ s y i e l d
1 .3 2 1 .3 8 7 .0 0 0  b u s h e ls ,  t h e  C o r n  T r a d e  N e w s  m a k e s  i t
1 .3 4 1 .7 0 0 .0 0 0  b u s h e ls ,  w h ile  B e e r b o h m ’ s e s t im a te  is
1 .3 3 5 .6 0 0 .0 0 0  b u s h e ls . F o r  t h e  e n t ir e  w o r ld ,  t h e  a c ­
c o r d a n c e  is  n o t  q u i t e  s o  c lo s e ,  a n d  y e t  t h e  d i f f e r e n c e s  
a r e  n o t  v e r y  g r e a t . T h e  H u n g a r ia n  M in is t e r  g iv e s  a  
t o ta l  o f  2 ,2 7 9 ,0 0 0 ,0 0 0  b u s h e ls ,  B e e r b o h m  a  t o t a l  o f  2 , -
2 5 1 .6 0 0 .0 0 0  b u s h e ls  a n d  B r o o m h a l l  a  t o ta l  o f  2 ,3 1 3 , -  
0 0 0 , 0 0 0  b u s h e ls . T h e  d i f f e r e n c e  b e t w e e n  t h e  h ig h e s t  
a n d  t h o  lo w e s t  e s t im a te  is  6 1 ,0 0 0 ,0 0 0  b u s h e ls — a n  a p ­
p r e c ia b le  q u a n t i t y ,  o f  c o u r s e — b u t  t h e  e s t im a te  o f
2 .3 1 3 .0 0 0 .  0 0 0  b u s h e ls  in c lu d e s  t h o  c r o p s  o f  t w o  
c o u n t r ie s  ( M e x i c o ,  1 2 , 0 0 0 , 0 0 0  b u s h e ls  a n d  J a p a n  1 5 , -  
0 0 0 , 0 0 0 ) n o t  in c lu d e d  in  t h e  o t h e r  e s t im a te s ,  a n d  b e ­
s id e s  p la c e s  t h e  c r o p  o f  t h e  U n i t e d  S ta te s  a b o v e  t h e  
g e n e r a l ly  a c c e p t e d  f ig u r e . M a k in g  a l lo w a n c e  f o r  t h is ,  
th e  d i f fe r e n c e  is  r e d u c e d  t o  c o m p a r a t iv e ly  s m a l l  p r o ­
p o r t io n s .

B a t  h o w  d o e s  t h e  1 8 9 3  c r o p ,  as in d i c a t e d  in  t h e  
a b o v e  e s t im a te s ,  c o m p a r e  w ith  t h e  c r o p s  o f  p r e v io u s  
y e a r s . T h e  A g r i c u l t u r a l  B u r e a u  la s t  F e b r u a r y  e s t i ­
m a te d  t h e  a n n u a l  a v e r a g e  w h e a t  c r o p  o f  t h e  w o r ld  
as a b o u t  2 ,2 8 1 ,0 0 0 ,0 0 0  b u s h e l s ; o n  t h a t  b a s is  t h e  
p re s e n t  y e a r ’ s c r o p  w o u ld  a p p r o a c h  v e r y  c lo s e  t o  a n  
a v e r a g e — a  l i t t l e  a b o v e  o r  a  l i t t l e  b e lo w , a c c o r d in g ly  as 
th e  o n e  o r  th e  o t h e r  o f  t h e  e s t im a te s  g iv e n  is  t a k e n .  
T h e  E u r o p e a n  a u t h o r i t ie s ,  h o w e v e r ,  a l l  s e e m  t o  b e  
a g r e e d  t h a t  in  o r d e r  to  m e e t  c u r r e n t  r e q u ir e m e n t s  t h e  
p re s e n t  y e a r , i t  w i l l  b e  n e c e s s a r y  t o  d r a w  u p o n  a c c u m u ­
la te d  s t o c k s  l e f t  o v e r  f r o m  p r e v io u s  c r o p s . T h e s e  
s t o c k s , in  th e  U n i t e d  S ta te s  a t  le a s t , a re  h e a v y  ; t h e y  
h a v e  b e e n  r e d u c e d  in  r e c e n t  m o n t h s  u n d e r  t h o  f r e e  
e x p o r t  m o v e m e n t ,  a n d  y e t  s ta n d  la r g e r  th a n  a t  th e  c o r ­
r e s p o n d in g  p e r io d  o f  o t h e r  y e a r s . B e e r b o h m  e s t im a te s  
t h e  w o r ld ’s c o n s u m p t io n  in  1 8 9 3 -9 4  as  2 9 2 ,0 0 0 ,0 0 0  
q u a r te r s ,  w h ile  h e  p la c e s  t h e  y ie ld  as p e r  t h e  a b o v e  
ta b le  a t  2 8 1 ,0 0 0 ,0 0 0  q u a r te r s , s h o w in g  a  d e f i c ie n c y  o f
1 1 . 0 0 0 .  0 0 0  q u a r te r s  ( 8 8 , 0 0 0 , 0 0 0  b u s h e ls ) ,  w h ic h  w o u ld  
h a v e  to  b e  m a d e  g o o d  o u t  o f  r e s e r v e  s t o c k s .  B r o o m -  
h a ll c a lc u la t e s  t h a t  f o r  t h e  y e a r  e n d in g  J u ly  3 1 , 1 8 9 4 , 
th e  e x p o r t in g  c o u n t r ie s  w ill  b e  a b le  t o  fu r n is h  s u p p l ie s  
to  th e  e x t e n t  o f  4 2 ,2 0 0 ,0 0 0  q u a r te r s , w h ile  t h e  im p o r t ­
in g  c o u n t r ie s  w ill  r e q u ir e  5 2 ,5 5 0 ,0 0 0  q u a r te r s . I n  th is  
h o  e s t im a te s  t h e  e x p o r t s  f r o m  t h e  U n i t e d  S ta te s  a t
1 3 .0 0 0 .  0 0 0  q u a r te r s  (1 0 4 ,0 0 0 ,0 0 0  b u s h e ls ) ,  w h ic h  w o u ld  
a p p e a r  t o o  s m a l l : f o r  A u g u s t  a n d  S e p t e m b e r  o u r  e x p o r t s  
w ere  4 0 ,4 6 6 ,7 4 5  b u s h e ls .  I n  a n  in t r o d u c t o r y  to  h i3 

A n n u a l  B e v io w , u n d e r  d a t e  o f  O c t o b e r  3 ,  h e  ta k es  p a in s  
to  p o in t  o u t  t h a t  i t  is  n o t  in t e n d e d  t o  sa y  t h a t  
th o  d i f f e r e n c e  b e tw e e n  t h e  e s t im a te d  s u p p lie s  a n d  
t h e  e s t im a te d  r e q u ir e m e n t s  w il l  n o t  b e  f o r t h c o m i n g .  
H e  says t h e  f ig u r e s  a re  b a sed  o n  t h e  s u p p o s it io n  t h a t  
t h e  c u r r e n t  r a n g e  o f  p r ic e s  w i l l  r e m a in  s t a t io n a r y ; a  
f o r e c a s t  o f  e x p o r t s  a n d  im p o r t s  h e  t h in k s  w o u ld  g iv e  
s u p p l ie s  o f  4 6 ,4 0 0 ,0 0 0  q u a r te r s  a n d  r e q u ir e m e n t s  o f
4 8 ,5 0 0 ,0 0 0  q u a r te r s , a n d  t h e  d e f i c i e n c y ,  h e  sa y s , 
m ig h t  b e  m a d e  g o o d  b y  d r a w in g  2 , 0 0 0 , 0 0 0  q u a r te r s  
f r o m  th e  q u a n t i t y  a t lo a t . D o r n b u s e h ,  in  h is  s t a t e m e n t  
o f  S e p t e m b e r  1 , w h ic h ,  as a lr e a d y  s t a t e d , d id  n o t  u n d e r ­
t a k e  to  c o m p r e h e n d  t h e  w h o le  w o r ld ,  f i g u r e d  t h a t  t h e  
d e f i c i e n c y  o f  t h e  E u r o p e a n  im p o r t in g  c o u n t r ie s  w o u ld  
be  4 2 ,5 0 0 ,0 0 0  q u a r te r s , a n d  th a t  th e  s h ip m e n t s  o f  * l- ~
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various exporting countries would be 42,000,000 quar­
ters. Of course 'there is no question that the present 
year’s crop is below that of either of the two years pre­
ceding. According to Broomhall the aggregate of 2,-
313,000,000 bushels for 1893 compares with 2,402,-
800.000 bushelsjjjfor ^1892, and with 2,432,000,000 
bushels for£1891, and according to Beerbohm the total 
at 2,251,600,000 bushels for 1893 compares with
2.355.920.000 bushels for last year and 2,319,280,000 
bushels the'year before.

The conclusion, then, would seem to he that there 
is no surplus'wbeat to depress the market. At the 
same time there is'no likelihood of a shortage during 
the currently ear, taking the world as a whole. The 
crop is close to an average, and with available reserves 
■will suffice to meet current requirements. It follows that 
outside of the exceptional situation prevailing in this 
country there appears to be no warrant for the prices_ 
now ruling. Supplies seem ample, but accumulated re 
serves are likely to be diminished; in the two years pre­
ceding, these reserves were beingadded to very greatly, 
and this proved a decided element of weakness in the 
situation. The change from that to smaller stocks will 
mark an important point of difference; and one which 
should not fail of a favorable effect on values. In 
brief, not only is there no basis for the present low 
values in the probabilities of supply and demand, but 
the statistical position is such that it should ensure 
improved values as soon as the Senate, by passing the 
repeal measure, removes the pressure from this side and 
restores the equilibrium. Our legislators always profess 
especial concern for the farming interest. Under the 
present low prices, the lot of the farmer is certainly a 
trying one. But unless we are greatly at fault, here 
is a way in which the Senate can add to the value of 
the farmer's products

GENERAL MAG MAHON.

The death of Marshal MacMahon, Ex-President of 
the French Republic, carries us back to a not remote 
past, and to not a few of us revives stirring memories. 
It is not so long since 1870. In the interval, how­
ever, the world has been moving rapidly; and it has 
been our privilege or our misfortune to witness maDy 
great and radical changes. We have witnessed one 
more wasteful but abortive struggle between Russia 
and Turkey, and one more pompous but meaningless 
Congress of the so-called great Powers. We have wit­
nessed what seems to be the final expulsion of Imperi­
alism from the American Continent. It is, however, 
with the war of 1870, and with the complica­
ted and troublesome events which followed, that 
the memory of General^ MacMahon is now 
and is likely ever to be mainly associated.

Of the great names of that period, how few of their 
owners survive. What blows time has dealt! Na­
poleon and Emperor William, the one crownless, sceptre­
less, heart broken and in exile, the other the proud 
chief of a restored German Empire, and honored with 
the homage of millions at home and abroad, have both 
long since gone to their rest. The subordinate chiefs 
on either side have for the most part followed their 
masters. In the ranks of the departed on the ore 
side are the Bazaines, the Leboeufs, the Douays, 
and many more, and on the other side the Em ­
peror Frederick—the Crown Prince of the war, the 
Red Frederick Charles, Manteuffel, Steimetz, with 
many others of greater or less celebrity. Von Moltke,

the greatest of the Germans on the battle field, must 
be named alone. l ie  too is gone. When we think of 
France and of the terrible straits into which she was 
pressed by the war, we are forcibly reminded of Thiers 
and of Gambetta—politicians both rather than soldiers, 
but patriots to the bone. They too are gone; and gone 
many others, some entitled to honorable and some to 
dishonorable mention. Since the death of Von Moltke, 
MacMahon and Bismarck have been the two prominent 
survivals of the war of 1870, both of them latterly re­
tired from active life, neither of them perhaps alto­
gether willingly. Bismarck, now broken in health, dis­
appointed in ambition, ill satisfied with things as they 
are in the empire which he created, and in the Eu­
rope which he hoped to control, survives as a sort of 
majestic ruin, the one grand, colossal relic of one of 
the most momentous and memorable struggles of later 
European history.

The death of the French Marshal, as we have said, 
revives these memories and suggests these thoughts. 
He was not a man of genius, an inventor of schemes, 
a sympathetic ruler of men, a controller of events. H e 
was at best a well-trained and able soldier, loyal always 
to his chief, and in the fullest and most unqualified 
sense of the term a dutiful subject. He was never in 
any sense of the term a revolutionist. It was his prin­
ciple, as he more than once avowed, to abide by “ exist­
ing institutions.”  It was this principle which made him 
submissive to the Empire after the coup d’ etat. It was 
the same principle which made duty plain to him after 
the fall of Napoleon. He was essentially conservative. 
He was patriotic in the sense in which he understood 
patriotism; and his patriotism meant the preservation 
of order, the safety and welfare of France. Circum­
stances had given him opportunities. Educated at St. 
Cyr, his military training was of the very highest order. 
Algeria laid the foundation of his war experience, and 
the second empire gave him whatever advantages could 
be derived from actual work and actual command in 
the Crimea and in the Italian campaign against Aus­
tria. By these means he was brought to the front 
rank of French soldiers before Napoleon the Third 
ventured upon the fatal campaign against Germany in 
the fall of 1870.

It would be unjust, however, to the memory of 
Marshal MacMahon to rush to the conclusion, or in any 
way to take it for granted, that he owed everything to 
opportunity and fortune and nothing to personal 
ability. It was something to be a captain in the 
French army at the comparatively early age of twenty- 
five. His ability and daring were abundantly proved 
by the part which he took in the memorable assault on 
Constantine; and it was for the best of reasons that 
the youDg officer was made lieutenant-colonel of the 
Foreign Legion in 1845 and general of brigade in 1848. 
It was not without reason that when Canrobert came 
home from the Crimea on the alleged ground of ill health, 
MacMahon was sent out, and that when the allied gen­
erals determined upon an assault on Sebastopol, he 
was assigned the perilous post of carrying the works of 
the Malakoff, a task which was not only accomplished 
with ability and success, but which has remained one 
of the most famous and most distinctive features of the 
great struggle. After such work it is not wonderful 
that France should have become proud of MacMahon, 
and that when Napoleon decided upon his campaign in 
Italy against Austria he should have looked upon that 
general as one of his chief pillars of strength. But 
for MacMahon the campaign in Italy might have re­
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s u i t e d  v e r y  d i f fe r e n t ly .  I f  M a g e n t a  h a d  b e e n  w o n  b y  
t h e  A u s t r ia n s , t h e  r e s u lt  m ig h t  h a v e  b e e n  a  F r e n c h  
r o u t  a n d  n o t  a  F r e n c h  v i c t o r y ,  a n d  i t  w il l  n e v e r  b e  f o r ­
g o t t e n  t h a t  i t  w a s th e  t im e ly  a r r iv a l  o f  M a c M a h o n  th a t  
d e te r m in e d  th e  fo r t u n e s  o f  t h e  d a y . I f  t h e  b a t t le  o f  
M a g e n t a  h a d  b e e n  lo s t ,  S o l f e r in o ,  t h e  p r e s u m p t io n  is , 
w o u ld  n o t  h a v e  b e e n  w o n , a n d  t h e  s ta r  o f  e m p ir e  m ig h t  
h a v e  se t  s o m e  t e n  y e a r s  e a r l ie r . T h e  t i t l e s  D u k e  o f  
M a g e n t a  a n d  M a r s h a l o f  F r a n c e ,  b e s t o w e d  u p o n  h im  
in  c o m m e m o r a t io n  o f  t h e  e v e n t ,  r e v e a le d  th e  a p p r e c ia ­
t io n  a n d  g r a t i t u d e  o f  h is  m a s te r .

W e  s h a l l  n o t  g o  b a c k  w it h  t h e  M a r s h a l  t o  h is  c o m ­
m a n d  in  A lg e r ia ,  w h e re  in  1 8 6 4  h e  b e c a m e  G o v e r n o r  
G e n e r a l ; n o r  s h a ll  w e  l in g e r  o v e r  t h e  d e ta ils  o f  t h e  i ll-  
a d v is e d  a n d  e v e r y  w a y  u n fo r t u n a t e  F r a n c o -G e r m a n  
w a r . T h e  s u b je c t  is  th e  le ss  w o r t h y  o f  d is c u s s io n  th a t  
t h e  f a c t s  a re  w e ll  k n o w n ,  a n d  t h a t  t h e  a d m is s io n  is  
g e n e r a lly  a n d  n o t  u n w i l l in g ly  m a d e  th a t  s o  fa r  as 
F r a h c e  w a s c o n c e r n e d  th e  w a r  w as a t o n c e  a  m is ta k e  
a n d  a b lu n d e r . M o r e  im p o r t a n t  i t  i3  t o  b e a r  iu  m in d  
t h a t  w h e n  th e  w o u n d  r e c e iv e d  a t  S e d a n  w as h e a le d  a n d  
h e  w as a l lo w e d  b y  th e  G e r m a n  G o v e r n m e n t  t o  r e tu r n  
to  F r a n c e , b e  w as p la c e d  in  c o m m a n d  o f  th e  a r m y  at 
V e r s a il le s , a n d  w as th u s  e n a b le d  t o  r e n d e r  P r e s id e n t  
T h ie r s  e f f e c t iv e  a id  in  c r u s h in g  th e  C o m m u n e  a n d  re  
e s t a b l is h in g  th e  r e ig n  o f  la w . T h e  fa v o r i t e  o f  th e  
a r m y , h e  b e c a m e  th e  fa v o r i t e  a ls o  o f  t h e  F r e n c h  p e o p le .  
H e  r e v e a le d  n o  a m b it io n ,  h o w e v e r ,  f o r  p o l i t i c a l  h o n o r s . 
H e  d e c l in e d  th e  n o m in a t io n  w h ic h  w as t e n d e r e d  h im  
t o  b e  a r e p r e s e n ta t iv e  o f  P a r is  in  th e  N a t io n a l  A s ­
s e m b ly . W o r k in g  h a r m o n io u s ly  w it h  T h ie r s ,  h o  d id  
m u c h  to  b r in g  a b o u t  th a t  s ta te  o f  t h in g s  w h ic h  i l lu s ­
t r a te d  to  th e  a s t o n is h m e n t  o f  th e  w o r ld  th e  r e c u p e r a ­
t iv e  e n e r g ie s  o f  t h e  F r e n c h  p e o p le  a n d  t h e  m a r v e lo u s  
r e s o u r c e s  o f  F r a n c e ,

A t  th e  h ea d  o f  t h e  a r m y , a n d  a f t e r  t h e  w ip in g  o u t  
o f  t h e  C o m m u n e ,  th e  r e p r e s e n ta t iv e  o f  o r d e r  a n d  g u a r ­
d ia n  o f  p h e e , ,  h is  p o s i t io n  w as p e c u l i a r ;  a n d  it  w as 
b e c o m in g  d a i ly  m o r e  m a u i f e s t  t h a t  t h e  P r e s id e n t a l  
c h a ir ,  w h a te v e r  b i s  in d iv id u a l  w is h e s , w o u ld  s o o n  fa l l  
t o  h is  lo t .  A lr e a d y  w ith  th e  a r m y  a t  b is  b a c k , h e  w as 
v ir t u a l ly  m a ste r  o f  F r a n c e .  H is  t im e  c a m e  in  M a y , 
1 8 7 3 , w h e n  P r e s id e n t  T h ie r s  r e s ig n e d . O f  t h e  3 9 2  
m e m b e r s  o f  th e  A s s e m b ly  3 9 0  v o te d  f o r  t h e  M a r s h a l. 
I t  c a n n o t  b e  sa id  h e  c o u r te d  th e  v o te .  I t  w a s  o n  th is  
o c c a s io n  h e  w r o t e ,  “ A  h e a v y  r e s p o n s ib i l i t y  is  t h r u s t  
u p o n  m y  p a t r io t is m , b u t  w it h  t h e  a id  o f  G o d ,  th e  d e ­
v o t io n  o f  th e  a r m y , a n d  t h e  s u p p o r t  o f  a ll  h o n e s t  m e n , 
w e  w il l  c o n t in u e  t o g e t h e r  t h e  w o r k  o f  l ib e r a t in g  th e  
t e r r i t o r y  a n d  r e s to r in g  m o r a l  o r d e r  t h r o u g h o u t  th e  
c o u n t r y  ; w e w il l  m a in ta in  in te r n a l  p e a c e  a n d  t h e  p r in ­
c ip le s  o n  w h ic h  s o c ie t y  is  b a s e d . T h a t  th is  sh a ll  b e  
d o n e ,  I p le d g e  m y  w o r d  as a n  h o n e s t  m a n  a n d  a 
s o l d i e r / '  I t  w il l  b e  n o t i c e d  t h a t  in  t h is  s t a t e m e n t  
t h e r e  is  n o t h in g  a b o u t  t h e  p r e s e r v a t io n  o f  th e  
R e p u b l ic .  O n  N o v e m b e r  1 9  o f  th e  s a m e  y e a r , th e  
s e p te n n a te  w as v o te d , a n d  M a c M a h o n  w as e n tr u s te d  
w ith  t h e  e x e c u t iv e  p o w e r  f o r  a  p e r io d  o f  se v e n  y e a r s . I t  
w a s n o t  l o n e  u n t i l  h is  t r o u b le s  b e g a n . H is  c o n s e r v a ­
t iv e  p o l i c y  i r r i t a t e d  th e  R e p u b l ic a n s  , a n d  i t  w as n o t  
w i t h o u t  r e a s o n  th a t  h e  w as s u s p e c t e d  o f  m o n a r c h ic a l  
t e n d e n c ie s .  W it h  t h e  a r m y  a t  h is  b a c k ,  h e  w a3  in  a 
p o s it io n  in  w h ic h  h e  m i g h t  h a v e  p la y e d  w ith  s u c c e s s  
t h e  r o h  o f  G e n e r a l  M o a c k ; a n d  i t  w a s  n o t  u n n a tu r a l  
t h a t  fe a r  s h o u ld  e x is t  in  s o m e  m in d s  t h a t  s u c h  a c o u r s e  
m ig h t  b e  a d o p te d . A t  o n e  a n d  th e  s a m e  t im e  th e  R e ­
p u b l i c a n  s e n t im e n t  w as g r o w in g  in  s t r e n g t h ,  a n d  th e  
g u l f  w as w id e n in g  b e tw e e n  th e  R e p u b l ic a n s  a n d  th e  
P r e s id e n t .

A  c r is is  c a m e  in  M a y , 1 8 7 7 . I m p a t ie n t  o f  d e la y  in  
p u s h in g  f o r w a r d  c e r t a in  m e a s u r e s , M a c M a h o n  w r o t e  t o  
J u le s  S im o n ,  P r e s id e n t  o f  t h e  C o u n c i l ,  c h a r g in g  h im  
w it h  in c a p a c i t y .  T h e  r e s u lt  w as a  c h a n g e  o f  m in is t r y .  
M a t te r s  w e r e  n o t  g r e a t ly  im p r o v e d  b y  t h e  c h a n g e ;  a n d  
e n c o u r a g e d  b y  t h e  S e n a te  t h e  M a r s h a l  P r e s id e n t  d is -  j 
s o lv e d  t h e  C h a m b e r  b y  a  d e c r e e  d a t e d  J u n e  2 5 , 1 8 7 7 . 
I t  w a s a h ig h -b a n d e d  m e a s u r e ; a n d , as w a s  n o t  u n n a t u -  ■ 
r a l , i t  fa i le d  o f  i t s  p u r p o s e . T h e  r e t u r n s .s h o w e d  3 3 5  
R e p u b l ic a n s  a n d  1 9 8  a n t i - E e p u b l ic a n s ,  t h e  la t t e r  f ig u r e s  
in c lu d in g  8 9  B o n a p a r t is t s ,  41 L e g it im is t s ,  3 8  O r le a n - j  
is ts  a n d  3 0  M a c M a h o n is t s .  G a m b e t t a  w a s  n o w  m a k in g  
h im s e l f  f e l t  as a  p o w e r  a ll o v e r  F r a n c e .  H e  b o ld ly  
t o o k  th e  g r o u n d  t h a t  M a c M a h o n  w a s b e n t  o n  r e s to r in g  
th e  m o n a r c h y ,  a n d  d e c la r e d  th a t  b e  m u s t  e i t h e r  s u b m it  
t o  th e  R e p u b l ic a n  m a jo r i t y  o r  r e s ig n . F a i t h fu l  t o  b is  
a v o w e d  p u r p o s e  t o  a b id e  b y  “ e x i s t in g  in s t i t u t io n s ,”  
th e  P r e s id e n t  s u b m it t e d .  I f  F r a n c e  d id  w is h  t h e  m o n ­
a r c h y  b e  w o u ld  n o t  f o r c e  i t .  A  l ib e r a l  m in is t r y  w as 
fo r m e d  w ith  D u fa n r e  a t  it s  h e a d , a n d  f o r  a t im e  th e  
G o v e r n m e n t  m a c h in e  r a n  m o r e  s m o o t h ly .  J e a lo u s y  o f  
th e  M o n a r c h is t s  a n d  I m p e r ia l is t s  r e m a in e d ;  a n d  p r e s ­
su re  w as b r o u g h t  t o  b e a r  u p o n  th e  P r im e  M in is t e r  to  
h a v e  h im  r e m o v e  f r o m  th e  a r m y  a ll a n t i -R e p u b l ic a n  
g e n e r a ls  a n d  o f f ic ia ls .  M a c M a h o n  r e fu s e d  t o  a p p r o v e  
o f  th o s e  m e a s u r e s , a n d  r e s ig n e d  J a n u a r y  3 0 , 1 8 7 9 .

T h e  g r e a t  s o ld ie r  h a s  l iv e d  s in c e  t h a t  t im e  f o r  t h e  
m o s t  p a r t  in  P a r is ,  a  l i f e  o f  h o n e s t  a n d  d ig n i f ie d  r e t i r e ­
m e n t , a v o id in g  p o l i t i c s  b u t  f ig u r in g  m o r e  o r  less  p r o m i­
n e n t ly  in  s o c ie t y .  I n  b i s  d a y  a n d  g e n e r a t io n  lie  d id  
g o o d  w o r k  f o r  h is  c o u n t r y .  I f  h e  w a s  n o t  a  W e l l in g -  
t o a , a M o l t k e  o r  a B is m a r c k ,  n e i t h e r  w a s  h e  a M o n c k .  
I t  w ill b e  r e m e m b e r e d  t o  h is  e v e r la s t in g  h o n o r  t h a t  h e  
t o o k  a p r o m in e n t  p a r t  in  t h e  r e s u r r e c t io n  o f  F r a n c e , ]  
a n d  th a t  w h e n  h e  c o u ld  h a v e  d o n e  it ,  h e  d id  n o t  p u s h  
h is  o w n  w ish es  a g a in s t  t h e  w is h e s  o f  h is  c o u n t r y m e n  *>_ 
F r o m  first  t o  la s t  h e  r e s p e c t e d  a n d  b o w e d  t o  “ e x is t in g  
i n s t i t u t i o n s . "  \

------ ------------------ - -----1.....Ij

Q U I C K  W O R K  O F  R E O F I V E R  O F  N A T I O N A L '

B A N K  O F  D E P O S I T .  >
/

M r .  D a v id  M c C lu r e ,  t h e  r e c e iv e r  o f  t h e  N a t io n a l  
B a n k  o f  D e p o s i t  o f  N e w  Y o r k ,  a m o B g  h is  m a n y  o t h e r  ; 
a c q u ir e m e n t s  h a s  s h o w n  m a r k e d  e f f i c ie n c y  as a  b a n k  . 
r e c e iv e r .  C o m m o n  o p in i o n  g e n e r a l ly  c r e d i t s  l a w y e r s } 

w ith  m o v in g  s lo w ly ,  e s p e c ia l ly  in  c l o s in g  u p  l i t ig a t io n s .  \ 

T h a t ,  n o  d o u b t ,  w as a c h a r a c t e r is t i c  o f  a n o t h e r  a g e , s, 
a n d  s t i l l  c l in g s  t o  t h e  p r o fe s s io n  as a k in d  o f  t r a d i t i o n ,  . 
b u t  c a n n o t  b e  s a id  t o  r e p r e s e n t  t h e  a v e r a g e  la w y e r  o f  
t o -d a y .  5

T h e r e  is  n o  p o s i t io n  in  w h ic h  q u ic k  w o r k  is  m o r e  
d e s ir a b le  th a n  in  c l o s in g  u p  a n  in s o lv e n t  b a n k . O f  
c o u r s e  i t  c a n n o t  a lw a y s  b e  d o n e  w it h  e q u a l e x p e d i t i o n .  
A sse ts  s o m e t im e s  w i l l  n o t  c o n v e r t  in  s p ite  o f  th e  b e s t  
e n d e a v o r s . B u t  th e s e  fa i lu r e s  a lw a y s  c o m e  u n e x p e c t ­
e d ly  t o  t h e  d e p o s i t o r s ,  h o w e v e r  lo n g  s t r e e t  s u s p ic io n s  
w ith  r e fe r e n c e  t o  th e  in s o lv e n t  in s t i t u t io n ,  m a y  h a v e  
b e e n  a r o u s e d . D e p o s it s  a r e  th e  r e a d y  c a s h  o f  th e  in d i ­
v id u a l  d e p o s it o r s ,  a n d  w ith  m a n y  o f  th e m  it  is 'a l l  th e  ca sh  
w it h in  t h e ir  c o n t r o l .  T o  be  s u d d e n ly  d is p o s s e s s e d  is  a 
g r a v e  lo s s , a n d  c o n s e q u e n t ly  a q u i c k  r e a l iz a t io n  a f fo r d s  
p r o f o u n d  r e l i e f  o n  e v e r y  o c c a s io n .  T h e r e  n e v e r  w a s a 
t im e  th o u g h  w h e n  b u s in e s s  m e n  f o u n d  i t  a  g r e a te r  h a r d ­
s h ip  th a n  a t  p r e s e n t  t o  h a v e  t h e ir  c u r r e n t  d e p o s it s  
l o c k e d  u p , o u t  o f  r e a c h . I t  is  h a r d  ju s t  n o w  f o r  a 
m e r c h a n t  in  a lm o s t  a n y  in d u s t r y  to  m a k e  h is  e x p e n s e s  
e v e n ;  i t  is  a lso  d i f f i c u l t  t o  b o r r o w  e x c e p t  o n  th e  h ig h ­
e s t  g r a d e  o f  s e c u r it y  o r  o n  t h e  b e s t  c la ss  o f  n a m e s .
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Promptness in distributing a failed bank’s assets is 
therefore more highly esteemed than usual.

What Mr. McClure has accomplished can be put into 
few words. On June 15th he accepted his appointment 
as receiver of the National Bank of Deposit. N ot­
withstanding the condition of the money market 
during the next thirty days, he was able on July 14th, 
in less than one month, to declare a dividend to 
depositors of 40 per cent of their claims. Again on 
August 28th, although in the meantime financial 
affairs had been growing more complicated day by day— 
the strain the greater portion of those six weeks being 
as severe, if not more severe, than in any previous 
crisis— Mr. McClure had managed his collections so 
well that a second dividend was announced payable 
September 30th. Finally, by the use of the same good 
j  udgment and diligence, it so happened that a quicker 
return from some of the assets was obtained than 
anticipated, and as a consequence on September 20th 
an additional dividend was declared of 10 per cent, also 
payable September 30th, making the payment to 
depositors on the last day of September 35 per cent 
instead of 25 per cent.

It thus appears that within two and a-half months 
from the date the receiver accepted his trust he had 
declared dividends amounting to three-fourths of the 
depositors’ claims against the bank. This, too, has 
been done, we understand, in a case where the assets 
were of quite a mixed and unpromising character. 
Such a record certainly deserves mention.

IN L A N D  RA TES ON IM PO R T TRAFFIC—D IS­
CRIM IN ATION  A G A IN S T  DOMESTIC  

IR A F F IC .
N ot unlikely the decision of the United States Cir­

cuit Court of Appeals, rendered this week in the case 
o f  the Inter-State Commission against the Texas & Pa 
cific Bailway Company, will be considered as having a 
wider bearing and application than the facts of the case 
warrant. No one who reads the opinion can have jus­
tification for misinterpreting it, for the Court states its 
position regarding the question under review with great 
clearness, and defines the limit and scope of the ruling. 
But many will simply note the fact that the Court has 
ruled against the Texas & Pacific and in favor 
o f the Inter-State Commission, and failing to consider 
the circumstances upon which the ruling is based will 
assume that the Court has disposed of the whole broad 
question of inland transportation charges regarding do­
mestic and foreign freight, and that upon this question 
the position of the Inter-State Commission has been 
sustained and the practice and policy of the railroads 
found untenable and illegal. As a matter of fact the 
Court has not passed upon that question at all, but has 
avoided it, and expressly declares it has. The ruling 
o f the lower court upholding the order of the Inter- 
State Commission is affirmed simply upon the ground 
that in this particular instance the difference between 
the rates charged upon domestic and foreign freight 
was so great as to be excessive; that there was nothing 
in the evidence before the Court to show that such 
difference was justified, and that as the rates complained 
o f involved marked discrimination against one class of 
shippers the Court felt itself obliged, in the absence of 
evidence justifying the discrimination, to give effect to 
the order of the Commission.

In reading the opinion of the Court, Judge Shipman 
gave an outline of the facts bearing upon the case,

going back to the time (March 23, 1889,) when the 
Inter-State Commission issued a general order declar­
ing that “ imported traffic transported to any place in 
the United States from a port of entry or place of re­
ception, whether in this country or in an adjacent 
foreign country, is required to be taken on the inland 
tariff governing other freights.”  This order is said tc 
have been quite generally obeyed by the roads carrying 
imported goods westward from the North Atlantic sea­
board. On June 19, 1889, the Commission rendered a 
decision in the case of the New York Produce E x­
change vs. New York Central and othera, which in­
volved the same question, only that it related to export 
instead of to import business. The commission held 
“ that the discrepancy between the proportion of the 
through rate accepted and the established tariffs for 
seaboard consignments for the same inland carriage, is 
not shown to have been justified by any circumstances 
tending to show that it was just or proper, and that- 
it must therefore be deemed an unjust and unlawful 
discrimination as against the transportation terminating 
at that port.”

This ruling also is believed to have been 
quite generally obeyed by the railroads winch were 
parties to the litigation. The decision applied 
only to export rates at New York, but was 
accepted as an expression of the general policy 
of the Commission, and on November 29, 
1889, the New York Board of Trade and Trans­
portation filed a complaint before the Commis­
sion against the Pennsylvania Bailroad and its 
western connections, charging that these corporations 
were guilty of unjust discrimination in that for the 
transportation of property to Chicago and other west­
ern points, which was delivered to them at New York 
or Philadelphia by vessels or steamship lines from for­
eign ports under through bills of lading, they were 
charging rates 50 per cent lower than for the like and 
contemporaneous service rendered to property delivered 
at New York or Philadelphia, which did not arrive 
from foreign ports. The San Francisco Chamber of 
Commerce subsequently became a party complainant, 
and various other railroad companies, among them the 
Texas & Pacific and the Southern Pacific, were made 
parties defendant. Altogether the number of defend­
ants was twenty-eight, and the Commission dismissed 
the complaint as to eighteen of these and found its 
averments true as to the other ten, which included the 
Texas & Pacific and the Southern Pacific, who were 
ordered to desist from carrying import traffic under 
through bills of lading upon any other than the pub­
lished inland tariff. The order was not obeyed, and Jan. 
18, 1892, the Commission brought its petition against 
the Texas & Pacific before the Circuit Court for the 
Southern District of New York, to compel obedience to 
the order. No testimony was taken before the Circuit 
Court, the case being heard simply upon petition and 
answer. The Court issued a decree in accordance with 
the prayer of the petition, and from this decree the 
railroad took an appeal, bringing the case before the 
Court of Appeals.

Judge Shipman, after citing these salient features 
bearing on the matter, declares that the exhibit of 
rates appended to the petition shows marked dis­
crimination between the charges upon merchandise 
shipped from New Orleans to San Francisco under 
through bills of lading from Liverpool to San 
Francisco and the charges upon the same kind of 
goods delivered to the defendant road at New Orleans
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f r o m  p la c e s  i a  t h is  c o u n t r y  f o r  t r a n s p o r t a t io n  t o  S a n  
F r a n c is c o ,  T h r o u g h  ra te s  f r o m  L iv e r p o o l  t o  S a n  F r a n ­
c i s c o  are  c o n t r o l l e d  b y  t h e  c o m p e t i t i o n  o f  s t e a m s h ip  
l in e s  o p e r a t in g  in  c o n n e c t i o n  w it h  t h e  P a n a m a  R a i l ­
r o a d  a n d  a ls o , t o  a  s m a ll  e x t e n t ,  o n  h e a v y  g o o d s ,  b y  th e  
c o m p e t i t i o n  o f  s a i l in g  v e s s e ls  a r o u n d  C a p e  H o r n .  I m ­
p o r t  t r a ff ic  is  c a r r ie d  a t  t h e  r e d u c e d  r a te s  t o  C a l i f o r n ia  
t e r m in a ls  o n ly .  T o  in t e r m e d ia t e  p o in t s  t h e  r e g u la r  
in la n d  t a r i f f  is  c h a r g e d ,  a n d  t h r o u g h  tr a f f ic  is  t a k e n  a t 
t h e  lo w e r  ra tes  s o le ly  b e c a u s e  o th e r w is e  t h e  b u s in e s s  
w o u ld  h e  lo s t . J u d g e  S h ip m a n  sa y s  t h a t  “  n o  f in d in g  
•was m a d e  a3  t o  t h e  p r o f i t  u p o n  t h e  S a n  F r a n c is c o  b u s i ­
n e s s . T h e r e  w as a  p r o f i t  w h e n  th e  c a s e  w as h e a r d  b e ­
f o r e  th e  C o m m is s io n  u p o n  t h e  M is s o u r i  R iv e r  b u s in e s s . 
I t  w as f o u n d  t h a t  th e  S o u t h e r n  P a c i f i c  p r o p o r t i o n  o f  
t h e  t h r o u g h  r a te  w o u ld  n o t ,  in  t h e  a b s e n c e  o f  c o m p e t i ­
t i o n ,  b e  a fu l l  a n d  fa i r  r e t u r n  f o r  t h e  t r a n s p o r ta t io n  
s e r v ic e  r e n d e r e d . I t  g a v e  t h e  r o a d  s o m e t h in g  m o r e  
t h a n  t h e  a c t u a l  c o s t  o f  th e  m o v e m e n t  o f  th e  f r e i g h t . ”

T h e  I n t e r -S t a t e  C o m m is s io n , in  its  c o n s id e r a t io n  
o f  t h e  c a s e , a d m it t e d  th a t  t h e  c i r c u m s t a n c e s  a n d  
c o n d i t i o n s  a t t e n d in g  th e  im p o r t  t r a ff ic  a re  w id e ly  
d i f f e r e n t  in  m a n y  r e s p e c t s  f r o m  th e  c i r c u m s t a n c e s  a n d  
c o n d i t i o n s  s u r r o u n d in g  t h e  c a r r ia g e  o f  d o m e s t ic  
t r a f f ic ,  b u t  it s  c o n c lu s io n ,  n e v e r t h e le s s ,  w a s  t h a t  f o r ­
e ig n  a n d  h o m e  m e r c h a n d is e  “  u n d e r  th e  o p e r a t io n  
o f  t h e  s t a t u t e ,  w h e n  h a n d le d  a n d  t r a n s fe r r e d  b y  
in t e r -S t a t e  c a r r ie r s  e n g a g e d  in  c a r r ia g e  in  th e  U n it e d  
S ta te s ,  s ta n d  e x a c t ly  u p o n  th e  s a m e  b a s is  o f  e q u a l i ty  
as t o  t o l ls ,  c h a r g e s  a n d  t r e a tm e n t  f o r  s im ila r  s e r v ic e s  
r e n d e r e d .”

T h e  C o u r t  o f  A p p e a ls  n o te s  t h a t  th is  r u le  o f  th e  
C o m m is s io n  is a v e r y  b r o a d  o n e ,  a n d  sa y s  t h a t  t h e  
q u e s t io n  w h e t h e r  i t  m u s t  b e  u n iv e r s a l ly  a p p l ie d ,  w i t h ­
o u t  r e g a r d  t o  a n y  c i r c u m s t a n c e s  w h ic h  m a y  e x is t  in  a 
f o r e ig n  c o u n t r y ,  a n d  w h e th e r  d is s im ila r it ie s  w h ic h  
h a v e  a  f o r e ig n  o r ig in  a r e  t o  b e  e x c lu d e d  f r o m  c o n s id e r ­
a t io n ,  u n d e r  th e  o p e r a t io n  o f  t h e  s t a t u t e ,  is  an  e x ­
c e e d in g ly  im p o r t a n t  o n e ,  “ w h o se  u lt im a t e  d e c is io n  
m a y  h a v e  a w id e r  in f lu e n c o  u p o n  th e  in t e r -S t a t e  c o m ­
m e r c e  o f  t h e  c o u n t r y  th a n  w e  c a n  f o r e s e e .”  “ W e  are  
n o t  d i s p o s e d ,”  s a j s  th o  C o u r t ,  “  to  p a ss  a u t h o r it a t iv e ly  
u p o n  th is  q u e s t io n ,  e x c e p t  in  a ca se  w h ic h  d e m a n d s  it  
a n d  in  w h ic h  t h e  e f f e c t  o f  t h is  c o n s t r u c t io n  o f  t h e  
s t a t u t e  Is n a tu r a l ly  th e  s u b je c t  o f  d is c u s s io n .”  T h e  
p e t i t i o n  b e fo r e  t h e  C o u r t ,  i t  is  d e c la r e d ,  p r e s e n ts  a 
q u e s t io n  o f  n a r r o w  l im it s ,  w h ic h  r e la te s  o n ly  t o  th e  
v a l id i t y  o f  t h e  o r d e r  so  fa r  as i t  c o n c e r n s  th e  c o n d u c t  
o f  t h e  d e fe n d a n t  r a i lr o a d  in  its  j o i n t  ra te s  f o r  th e  
t r a n s p o r t a t io n  o f  im p o r t  t r a ff ic  f r o m  N o w  O r le a n s  t o  
S a n  F r a n c is c o ,  a n d  is  w h e th e r  th e s e  ra tes  s u b je c t  
d o m e s t i c  t r a ff ic  b e t w e e n  th e  sa m e  p o in t s  to  a n  u n d u e  
d is a d v a n t a g e .

T h e  sa m e  c o n d i t i o n s  e x is t ,  t h o  o p in io n  g o e s  o n ,  b e ­
t w e e n  N e w  O r le a n s  a n d  S a n  F r a n c is c o  w ith  r e fe r e n c e  
t o  e a c h  c la ss  o f  g o o d s .  T h e r e  is n o  d i f f e r e n c e  in  c o s t ,  
e x p e n s e  o r  e x c e p t io n a l  c h a r a c t e r  o f  t h e  s e r v ic e .  “ T h e  
o n ly  r e a so n  w h ic h  in d u c e s  th e  d e fe n d a n t  to  ta k e  th e  
im p o r t  b u s in e s s  is  c o m p e t i t i o n  in  G r e a t  B r i t a in  b e tw e e n  
w a te r  r o u t e s ,  w h ic h  d r iv e s  i t  t o  c a r r y  a n  im p o r t e d  case  
o f  c u t le r y  f o r  e ig h t y  c e n t s  p e r  h u n d r e d  p o u n d s  w h e n  i t  
r e q u ir e s  a h u n d r e d  p o u n d s  o f  d o m e s t i c  c u t le r y  t o  p a y  
* 3  7 0  f o r  th e  sa m e  c a r r ia g e . ”  A s s u m in g  th a t  o c e a n  
c o m p e t i t i o n  c a n  c r e a te  a  d is s im ila r  c o n d i t i o n  w h ic h  
ts t o  b o  c o n s id e r e d  in  d e t e r m in in g  w h e th e r  th e  
d is c r im in a t io n s  a g a in s t  p a r t i c u la r  c la sse s  o f  
t r a f f ic  a ro  u n ju s t ,  a n d  is  a  f a c t  t o  b e  ta k e n  
in t o  a c c o u n t  in  d e t e r m in in g  w h e t h e r  a  p a r t i c u la r  
t ra ff ic  is  s u b je c t e d  t o  a n  u n r e a s o n a b le  d is a d v a n t a g e ,

d o e s  t h is  ju s t i f y  t h e  g r e a t  d is p a r i t y  in  ra te s  i n  t h e  
p r e s e n t  c a s e  P A n s w e r in g  t h is  q u e s t io n , t h e  C o u r t  r e ­
m a r k s  t h a t  w h ile  i t  is  t r u e  t h a t  u n d e r  s e c t io n s  t w o  a n d  
f o u r  o f  t h e  I n t e r -S t a t e  s ta tu te , s u b s t a n t ia l ly  d is s im ila r  
c o n d i t i o n s  m a y  ju s t i f y  d is s im ila r it y  in  r a te s , i t  d o e s  
n o t  f o l l o w  t h a t  a n y  d is s im ila r  c o n d i t i o n ,  o f  w h a te v e r  
k in d  i t  m a y  b e ,  ju s t i f ie s  a n y  d is c r e p a n c y  i n  r a t e s .  G r o s s  
in e q u a l i t y  s h o w s  t h a t  t h e  r o a d  w h ic h  m a k e s  t h e  in ­
e q u a l i t y  is  u n ju s t  t o  i t s e l f  in  c a r r y in g  g o o d s  w i t h o u t  
p r o f i t ,  o r  e ls e  th e  la r g e r  ra te  g iv e s  a n  u n w a r r a n t e d  r e ­
t u r n  f o r  t h e  s e r v ic e s  r e n d e r e d . T h e  e x h ib i t  o f  ra te s  
c a n n o t  h e  e x a m in e d  w i t h o u t  t h e  c o n v i c t i o n  t h a t  u n le s s  
th e  d e fe n d a n t  is  i n j u r i n g  i t s e l f  b y  i t s  r a te s  u p o n  im ­
p o r t e d  g o o d s ,  i t  is  im p o s in g  a n  e x c e e d in g ly  h ig h  r a te  
u p o n  d o m e s t i c  g o o d s .  T h e  in e q u a l i t y  is  s u c h  t h a t  t h e  
la r g e r  ra te s  m u s t  b e  f o u n d  t o  b e  e x c e s s iv e ,  a n d  it  f o l ­
lo w s  t h a t  t h e  c o n d u c t  o f  th e  d e fe n d a n t  w a s  in  v io la t i o n  
o f  s e c t io n s  t w o  a n d  t h r e e  o f  t h e  I n t e r -S t a t e  a c t ,  a n d  w a s  
p r o p e r ly  s o u g h t  t o  h a  c o r r e c t e d  b y  t h e  o r d e r  o f  t h e  
C o m m is s io n .

B u t  a n o t h e r  p o in t  c o m e s  u p . I s  t h e  o r d e r  o f  th e  
C o m m is s io n  a  p r o p e r  o n e  a n d  s h o u ld  c o m p l ia n c e  w it h  
i t  b e  in s is te d  u p o n ?  A s s u m in g  t h a t  o c e a n  c o m p e t it i o n  
c re a te s  a  d is s im ila r  c o n d i t i o n ,  d o e s  n o t  t h is  ju s t i f y  
s o m e  in e q u a l i t y  in  r a t e s ?  T h o  r e p ly  is , t h a t  to  a n sw e r  
th is  q u e s t io n  t h e  C o u r t  s h o u ld  h a v e  b e e n  in f o r m e d  in  
r e g a r d  to  t h o  r e a s o n a b le n e s s  o f  t h e  e x is t in g  r a te s  u p o n  
d o m e s t ic  t r a ff ic . “  T h e  d e fe n d a n t 's  a n s w e r  b e f o r e  t h e  
C o m m is s io n  a v e r r e d  th a t  it s  ‘ d o m e s t ic  ra tes  a re  fa i r  a n d  
r e a s o n a b le  in  t h e m s e lv e s . '  I n  its  a n s w e r  t o  th e  p e t i ­
t io n , i t  o m its  t h is  a v e r m e n t , d o e s  n o t  ju s t i f y  i t s  r a te s  
u p o n  d o m e s t i c  t r a f f ic ,  a n d  d o e s  n o t  s ta te , i f  a r e d u c t io n  
s h o u ld  be  m a d e , w h a t  e x c e s s  o f  r a te s  c o u l d  p r o p e r ly  b e  
p la c e d  u p o n  t h a t  k in d  o f  t r a f f ic , b u t  d e fe n d s  t h e  e x ­
is t in g  d i f f e r e n c e  in  ra tes  s o le ly  u p o n  t h o  g r o u n d  t h a t  i f  
i t  c h a r g e d  h ig h e r  r a te s  u p o n  t h o  i m p o r t  t r a f f ic  i t  
w o u ld  lo s e  t h a t  c la s s  o f  b u s in e s s .”  T h e r e  is  n o t h in g  
in  th e  r e c o r d ,  t h e  J u d g e  d e c la r e s ,  w h ic h  e n a b le s  th e  
C o u r t  t o  d e t e r m in e  t h a t  t h e  a s s u m e d  d is s im ila r  c o n d i ­
t io n  ju s t i f ie d  a n y  s u b s t a n t ia l  d is s im i la r i t y  in  r a te s , a n d  
th e  C o u r t  o u g h t  n o t  t o  p e r m it  d is o b e d ie n c e  t o  a n  o r d e r  
u n t i l  i t  c a n  s u g g e s t  a  b e t t e r  o n e  as a s u b s t i tu te .  T h e  
a p p a r e n t  p o s i t io n  o f  th e  d e fe n d a n t  t h a t  in a s m u c h  as 
s u b s t a n t ia l ly  d is s im ila r  c o n d i t i o n s  c r e a t e  d is s im i la r i t y  
in  ra te s , th e  a m o u n t  o f  d is s im ila r it y  is n o t  im p o r t a n t ,  
c a n n o t  b e  s u s ta in e d . “ T h a t  s o m e  d is s im ila r  c o n d i ­
t io n s  ju s t i f y  d is s im ila r it y  iu  ra te s  is t r u e . T h a t  r e ­
m o te  d is s im ila r it ie s  o f  c o n d i t i o n  ju s t i f y  a n y  d is s im ila r ­
it ie s  w h ic h  t h e  c a r r ie r  c h o o s e s  t o  m a k e , is  n o t  t r u e .”  
T h e  C o u r t  a c c o r d in g ly  r e a c h e s  t h e  c o n c lu s i o n  t h a t  to  
s e t  a s id e  th e  o r d e r  o f  th e  C o m m is s io n  a n d  p e r m it  t h e  
p r e s e n t  e x c e s s iv e  in e q u a l i t y  o f  r a te s , in  t h e  a b s e n c e  o f  
a n y  a t t e m p t  to  s h o w  t h e  r e a s o n a b le n e s s  o f  t h e  in e q u a l ­
i t y ,  w o u ld  n o t  a c c o r d  w it h  ju s t i c e .

A U G U S T  N E T  E A R N I N G S — A  G R E A T  L O S S  

I N  R E V E N U E S .

I n  r e v ie w in g  t h e  A u g u s t  s t a t e m e n t  o f  e s t im a te d  
g r o s s  e a r n in g s  in  o u r  is su e  o f  S e p t e m b e r  1 0 , w e  p o in t e d  
o u t  t h a t  t h e  m o n t h  w o u ld  l o n g  r e m a in  m e m o r a b le  as 
o n e  o f  th e  m o s t  r e m a r k a b le  in  o u r  in d u s tr ia l  h i s t o r y ,  
a n d  t h a t  r a i lr o a d  r e v e n u e s  fu r n is h e d  s t r ik in g  e v i ­
d e n c e  o f  t h e  in t e n s it y  o f  th e  d e p r e s s io n  w h ic h  e x is t e d  
in  b u s in e s s  c ir c le s  d u r in g  t h a t  m o n t h .  O u r  s t a t e m e n t  
th e n  s h o w e d  a  lo s s  in  g r o s s  r e c e ip t s  o f  as m u c h  a s  6 £ 
m il l io n  d o l la r s . W e  h a v e  n o w  c o m p i le d  t h e  s t a t e m e n t  
o f  n e t  e a r n iD g s  f o r  t h e  sa m e  m o n t h  ( c o m p r is in g  in  
p a r t  d i f f e r e n t  r o a d s ) ,  a n d  in  th a t  s t a t e m e n t  th e  fa l l in g
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off in gross revenues is of still greater magnitude, 
reaching, as will appear from the tables further below, 
$8,389,069.

But even this does not represent the full measure of 
the falling off in railroad gross earnings which oc­
curred during the month in question. Two leading 
roads which are usually included in the compilation 
o f gross and net earnings do not appear in it this time, 
having failed to make returns of their net. The two 
roads are the Northern Pacific and the Missouri Pacific. 
W e have the report of the gross earnings of both of 
them, and hence know that the one lost $916,027 and 
the other $837,236. By adding the losses on these two 
to the loss shown by the roads in our table, we get a 
falling off in gross receipts of $10,142,332. Put in ad­
dition many roads which do not make monthly returns 
of net— only reports of gross— have shown large losses 
in gross—the Chicago & Northwestern for instance 
$459,849, the Omaha $226,680, the Missouri Kansas & 
Texas $196,625, the Chicago Great Western $149,- 
382, the Rock Island $133,128, the East Tennessee 
$121,550, the Fitchburg $118,048, &c., &c. In the 
following we present a list of 17 roads (including the 
Northern Pacific and the Missouri Pacific) which have 
lost more or less heavily in gross earnings, hut whose 
losses are not comprised in the aggregates of our reg­
ular tables, since we have not the net earnings of such 
roads. The list could he materially extended, but we 
have sought to give only a limited number of the more 
prominent decreases. We have added at the end the de­
crease shown by our tables in the regular way, to indi­
cate the aggregate loss.

LOSSES IN GROSS EARNINGS IN AUGUST.

Northern Pacific........
Missouri Pacific........
Ohio. & Northwestern 
Chic. St. P. Minn. & O
Mo. K. & Texas..........
Chic. Great Western .
Rock Island...............
East Tennessee.........
Fitchburg...................
Tol. St. L. &K. C ......
Col Hock. Valley <fc Tol 
St. Louis Southwestern.

.$916,027 

. 837,236 

. 459,*49 
226,680 
196,625 
149.382 
133,128 
121,550 
118,048 
108.940 

83,240 
77,095

Int. & Great Northern.
Texas & Pacific...........
Rio Grande Southern..
Mobile &Ohio...............
Memphis & Charleston

$65,386
60,993
43,253
40,346
36,216

$3,673,994
Loss by roads in our 

tables..........................  8,389,069
$12,063,063

Here, then, is an actual decrease in gross earoing3 
for the month under review of over 12 million dollars. 
Large though that be, however, it is yet only a partial 
statement of the loss of revenues which the railroad 
system of the country sustained in that month by rea­
son of the depression in business and the financial dis­
turbances. The loss given is based simply on the roads 
which make monthly exhibits of either gross alone or 
gross and net, and while these comprise a large por­
tion of the total mileage of the country, they do not 
comprise the whole mileage. There is every reason to 
suppose that the roads which do not furnish monthly 
reports suffered just as severely, with a few exceptions, 
as those /rom  which we have received returns, and 
hence with these included the aggregate of loss would 
he correspondingly increased. It should also he re­
membered that the amount of loss resulting from the 
paralysis of trade is really very much greater than the 
returns appear to indicate. The World’s Fair travel has 
been an important item in swelling railroad earnings, 
and thus the loss from business depression has been in 
part concealed by that circumstance— on some roads 
entirely concealed, a heavy loss in freight receipts 
being overcome by a still heavier gain in the passenger 
revenues. Except for the. traffic derived from the 
Fair, the loss shown by the roads from which we get 
regular returns would greatly exceed the amount of 
$8,389,069 actually recorded. We think it no exagger­
ation to say that if we had reports from the whole

railroad mileage of the country, and if the World’ s 
Fair business could be eliminated from the results, the 
loss on the ordinary traffic of the roads would be found 
to equal fully twenty million dollars, or say, roughly, at 
the rate of 250 million dollars a year. We do not mean 
to assert that a loss at this rate could continue for a 
period of twelve months without a large portion of the 
population being obliged to go without necessary food 
and clothes. But this calculation will serve to give 
an idea of how great the depression was.

In applying the decrease of twenty million dollars in 
railroad revenues as a measure of the depression exist­
ing in general trade, sight must not be lost of the fact 
that this decrease represents merely the loss in trans­
portation charges. As these transportation charges 
form only a very small proportion of the cost or value 
of the articles transported, it is easy to imagine how 
perfectly enormous must have been the falling off in 
the aggregate money value of the products and 
commodities upon which the charges are reck­
oned. It is well known that factories, mills 
and furnaces in large numbers shut down or con­
tracted their business, and the great decline in rail 
road revenues affords an indication of the tremendous 
shrinkage in business and work which resulted from 
this stoppage of the wheels of industry. The cause of 
the disturbance and paralysis is familiar to everybody. 
It is also well known that Congress was convened in 
extra session to correct this situation by removing the 
cause— a work which it has not yet completed because 
of the dilatoriness, inefficiency and impotency of the 
Senate. Happily, there appears a likelihood now that 
that body will soon give effect to the action of the 
House.

Turning now to our regular statements, we find that 
the loss of $8,389,069 in gross earnings on the roads 
included in the compilations has been attended by a 
loss of $4,104,067 in net earnings. The decrease in 
gross is 13-29 per cent, in net 19‘00 per cent. For 
the eight months to August 31 the same roads show a 
slight gain in gross, and a loss of $4,636,037, or only 
3'52 per cent, in net. In tabular form the results are 
as follows.

A u g u s t .  
(130 m a d s .)

J a n u a r y  1 to A u g u s t  31. 
(125 r o a d s .)

1893. 1892. I n c .  o r  D ec. 1893. 1892. I n c  o r  D ie .

Gross earn’ s 
Oper. ex p ...

Net earn’s

*
51,737,181
37,241,873

$
63,126,250
41,526,875

*
-8 ,389 ,069
—1,285,002

*
428,613.297
301,698,729

*
427,788,813
290,228,218

1
4-821,474

+5,460,511

17.495.K08 21.599,376 —4,104,067 126,914,558 131,550,595 -4 ,636 ,037

It cannot be claimed that we are comparing with a 
month last year which showed more than ordinarily 
good results. The increase in gross earnings then was 
fairly large, reaching $3,785,339, but the increase in 
net earnings was quite small and amounted to but 
little over half a million dollars— $555,881.

Fear a n d G r o s s  E a r n in g s . N e t  E a r n in g s

n u m b e r Y e a r Y e a r I n c r e a s e  o r Y e a r Y e a r I n c r e a s e  i r
o f  r o a d s . G iv e n . P r e c e d in g • D e c r e a s e . j G iv e n . P r e c e d 'g . D e c r e a s e .

A u g u s t . $ $ * t *
18S8 ( 83) 44,034,894 41,670,933 +2,563,959 j 15,434,231 16,155,107 -7 2 0 ,8 7 6
1889 (103) 54,4 84,109 49,4GS,882 +5,015,227 1 21,878,597 17,771,724 +4,106,973

1S90 (125) 58.743,102 57,477,526 +1.265,570 20.838,964 22,045,220 -1 .2 0 6 ,2 5 6

1891 (137) 62,474,852 59,542,861 +2,931.991 22,510.970 21,333,778 +1,177,192

1892 (12+) 69,00+680 65,224,311 + 3 ,78  »,339 24,109,802 23,553.481 +555.881

1893 (130) 54,737,181 63,126,250 —8,389,069 j 17,495,30S 21,59+375 -4 ,104 ,067

J a n .  1 to
S ep t. 1.

1888 ( 77) 277,846,983 262.920,755 +14,926,228 84,275,644 90,737,975 —6,462,331

1889 ( 96) 348,901,071 328,859,267 +20,041.804 113,448,007 9S,730,9S7 +14,717,170

1890 (115) 398,132,680 363.967,093 +34,165,503 125,177,550 117.816.684 +7,360,866

1891 (122) 419,002,120 406.539.08S +12,463,032 131,315.604 124,621,876 +6,693,728

1892 (121) 476,601,120 447,903,424 +28,637,696 144,227,251 139,S57,233 +4,870,013

1893 (125) 428.613.287 427,788,813 -4-824,474 120.9H.5K8 131.550.Rft5 —4.636.037
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l a  r e g a r d  t o  th e  s h o w in g  f o r  th e  s e p a r a te  r o a d s , 

w h e re  t h e  r e tu r n s  a re  so  u n i f o r m ly  o f  th e  o n e  c h a r a c t e r ,  
t h e r e  is  v e r y  l i t t le  n e e d  f o r  s p e c ia l  c o m m e n t .  O u r  
s ta te m e n t  in c lu d e s  1 3 0  r o a d s , a n d  o f  th e se  a ll  b a t  2 0  
r e p o r t  lo sse s  in  g r o s s  a n d  a l l  b u t  2 7  r e p o r t  lo sses  in  n e t . 
I t  g iv e s  o n e  a n  id e a  o f  t h e  w id e s p r e a d  n a tu r e  o f  th e  
d e p r e s s io n  t h a t  t w o  r a i lr o a d  s y s te m s  so  fa r  a p a r t  as t h e  
U n io n  P a c i f i c  a n d  th e  P e n n s y lv a n ia  e a c h  s h o w  
s t r ik in g ly  h e a v y  d e cr e a s e s . T h e  U n io n  P a c i f i c  lo s t  
$ 1 ,4 1 7 ,1 7 5  in  g r o s s  a n d  $ 8 7 0 ,5 1 0  in  n e t ,  th e  P e n n s y l ­
v a n ia  $ 1 ,3 0 1 ,3 9 1  in  g r o s s  a n d  $ 6 4 4 ,8 4 0  in  n e t ,  c o u n t ­
in g  th e  lin e s  b o t h  ea st a n d  w est  o f  P i t t s b u r g .  F r o m  
th e s e  a m o u n t s  t h e  d e cr e a s e s  r a n g e  d o w n w a r d s  a n d  
c o m e  f r o m  a ll  s e c t io n s  o f  t h e  c o u n t r y .  T h e  f o l l o w in g  
is a f u l l  l is t  o f  t h e m , b o t h  as t o  g r o s s  a n d  as to  n e t . 
I n  s iz e , n u m b e r  a n d  m a g n it u d e  th e  lo s se s  fu r n is h  a 
g r a p h ic  i l lu s t r a t io n  o f  th e  u n fa v o r a b le  c o n d i t i o n s  w h ic h  
p r e v a i le d . E s p e c ia l ly  is  th is  t r u e  w h e n  n o t e  is  t a k e n  
o f  th e  f a c t  th a t  th e  r o a d s  d is t in g u is h e d  f o r  im p r o v e d  
re s u lts  in  la r g e  a m o u n t s ,  a re  l im it e d  t o  th e  I l l in o is  C e n ­
tra l a n d  th e  C h ic a g o  & G r a n d  T r u n k  ( b o t h  o n  th e  F a ir  
b u s in e s s )  in  t h e  c a s e  o f  t h e  n e t  a n d  t o  th e se  t w o  w it h  
th r e e  o t h e r s  in  th e  ca se  o f  t h e  g r o s s .

ratseiPAi. ciu sg c s  tx ( . I t o s s  kuucoiqs tx A l l ; l  w r .
In crra w -a . I fteerpaaea.

m iaou  Central.............  *317,839 ! Norfolk *  W eiteni.......  *113062
Ctslr &  Oraixt Trunk. !fi.73o I O n , .V. O. *  T. P. (5 rdm 100.033
Canadian P acific ......... # -V 4 »  ...................  UMMM6
Alma. St. P. *  0 B. M .. 87.9SB Na»h. Cb & 8t Loot*.. 9 « .-.lt
N. V. Ont. A We*t......... 34.97a . Kan. C. Ft. 8. *  *«tn ... 95.4*0

---------------- - Northern < ..........  2
Total (repre*#ottog 5 1 Kto Onuxta Weaten*...  72 .-30

maths;......................  *539,716 I O h io  .V M l - ....................  05.075
D « r « a » f « ,  i Cb. Burl. <fc N'ortberB... 61.1SS

Union Pacino (9 ronet*).*1,117,175 St. Pont A i>ul«ti>........  r .« .li I
Fensay lvanta t il  ril«i . 1,301,301 1 I-»ke £rw  .2 W on t  32,035
Atcli.Toy 4  0 V 2 rrt«i. 060,176 I T ot & onto Central . . .  50.450
CUIc Burl. Jc Quincy. . 643.600 Summit Br. *  l.yk. Val. 19,5*0
SO. Pacific (6 tu jd .) . . .  575.247 I Mi«n ft fib U M U .  43,395
Chic. .Mil A  St Paul . . .  404,709 | Burl. c . K. A Northern. 42,775
DSfiU A  Bio Oraodtt....... 461.USO A tint turn y Valley.............. 42,08*
Pblt. A B. ami!-. & Iron 396,582 I We*t J e tw y A  Hr*  34.006
Loot tv. <fe N as tic---------- 394,240 S Or>tfou l a p  'is. C o ..,.. 33,264
Clef. d o .  Chic. A St. L. 237,767 ( Cli. A West M w b  82.485
Balt. A Ohfo (2 nlai....... 198,117 | Cent, o f Sew Jersey... .  30,001
Wain.Ur.......................... 172.06*1 — ---------
•Mexican National........  125,672 Total (representing;57

I roads)...................... 58,551,708
t Th. g m m  nu  Eastern Uses decreased *754.630 and on Weaters

ilne* *546.701.

ratwarju. cuAsoas is WET sarsisos tx u  o r s T .
Int-reaike*, B eerca a ea .

Illinois Central ............ *296.832 Cl«v, Cln. Chi- A S t  1. *104,515
C h ic .  A  G r a n d  T r u n k  0 7 ,1 7 0  I L a k e  K n c  A  W e t  ............  6 9 .9 0 5

--------------- j sum. Hr. ami I.jk  Val. 57.770
Total irepreocaWnir 2 j Northern < rutra!______  56,245

r o a d * ) ................................  * 3 6 6 ,0 1 )2  1 M c a lc a u  N a t io n a l  . . . . .  5 0 .1 7 1
I t c c r c a w * . Kan. I , Ft »  A  Mem.. 49.402

Union Pacific f» read,). *8702)10 ! N aohl r h, A DC Icmt*. 17,066
P e o n s ,  It . o Ia  1 (4 r  ) • ) . .  0 4 4 ,8 1 0  C b , B u r l .  A  N o r t h e r n . .  4 * ',0 7 1
B o . P a c i f ic  16  roa,1»>___  3 0 7 , ' » : i  i Wc-t. N. Y A P e n n ........ 39,375
A teh-T  A B  Fv. > r«*> 3.M.3O0 M -xlciaC entral ........   3«.947
0eft. A Hlo Orsr.do . . .  2.15,901 * W e-l Jersey A R '„ ......... 30.01s
Chic Burl A Q uin oy ... 245,199 1 S t  Paul A  I m u t h ......... 3 1 ,-"5
Chic. Ml!. A St. Paul.. 2)0.721 Norfolk A W esters____ 33.110
Phil. A R and V. *  Iron. 190,573 I Cho«, A Ohio ............  32.114
tootav, A Na»hv............ 159.469 ----------------
Wabash................ . 1 3 7 ,4 4 8  i Total ir »p rft«o iin «43

( roads.. . . ___,..,, ,..* 4 ,1 8 9 ,9 7 3

t T h e  net- decreased *414,790 on Eastern Use* and *230,050 on 
Western line#.

W h e n  a r r a n g e d  in  g r o u p s ,  e v e r y  g r o u p  w ith  o n e  e x ­
c e p t io n  s h o w s  a loss  in  b o t h  g r o s s  a n d  n e t .  T h e  e x c e p ­
t io n  is  th e  M id d le  W e s t e r n  g r o u p ,  a n d  t h e r e  th e  I l l in o is  
C e n tr a l is  r e s p o n s ib le  f o r  t h e  fa v o r a b le  r e s u lt .  T h e  
fe a t u r e  n o t e d  in  t h e  p r e v io u s  m o n t h  a g a in  a p p e a r s , 
n a m e ly  th a t  t h e  h e a v ie s t  lo sse s  p r o p o r t io n a t e ly  c o m e  
fr o m  th e  r e m o t e r  s e c t io n s  o f  th e  c o u n t r y .  T a k i n g  th e  
n e t  e a r n in g s  f o r  th e  p u r p o s e  o f  i l lu s t r a t io n ,  th e  P a c i f i c  
g r o u p  s h o w s  $ 1 ,280 ,0*31 , o r  2 8 '8 S  p e r  c e n t  fa l l in g  o i l ,  
a n d  t h e  S o u t h w e s te r n  g r o u p  $ 7 3 1 ,1 1 5 , o r  3 2  5 8  p e r  c e n t  
fa l l in g  o f f .  T h e  N o r t h w e s t e r n  g r o u p  s h o w s  o n ly  18*53 
p e r  c e n t  d e c r e a s e , th e  S o u t h e r n  1 0 -9 9  p e r  c e n t ,  t h e  
E a ste rn  a n d  M id d le  19 -G 7 p e r  c e n t ,  th e  t r u n k  l in e s  o n ly  
13*81 p e r  c e n t  a n d  th e  a n th r a c it e  c o a l  g r o u p  b u t  11*70  
p e r  c e n t .  A m o n g  th e  t r u n k  l in e s  th e  B a lt im o r e  & O h io ,  
th e  G r a n d  T r u c k ,  th e  C h ic a g o  & G r a n d  T r u n k  a n d  th e  
P e o r ia  &  E a s te r n  a re  a ll a b le  t o  r e p o r t  im p r o v e d  n e t ,

a n d  th e  sa m e  is  t r u e  o f  t h e  C e n t r a l  o f  b le w  J e r s e y ,  th e - 
O n ta r io  &  W e s te r n  a n d  t h e  S u s q u e h a n n a  &  W e s t e r n  
a m o n g  th e  a n t h r a c i t e  c o a l  r o a d s . T h e  “ S o o ”  r o a d  a n d  
t h e  I o w a  C e n tr a l  a n d  K e o k u k  &  W e s t e r n  a r e  so  d i s t i n ­
g u is h e d  iu  t h e  N o r t h w e s t e r n  g r o u p ,  a n d  t h e  C a n a d ia n  
P a c i f i c  h a s  a  s m a ll  g a in  in  b o t h  g r o s s  a n d  n e t  a m o n g  

t h e  P a c i f i c  r o a d s . T h e  im p r o v e m e n t  o n  th e  la t te r  r o a d  
a p p e a r s  s ig n i f i c a n t  w h e n  it  is  c o n s id e r e d  t h a t  t h e  r o a d  
is o u t s id e  o f  th e  U u i t e d  S ta te s , a n d  t h e r e fo r e  h a s  b e e n  
o n ly  iu  s m a ll  d e g r e e  a f fe c t e d  b y  t h e  d e p r e s s io n  p r e v a i l ­
i n g  h e r e .

SECTION OB Gross Earnings. N et Earnings.
Guot-p. 1803. 1892. 1893. 189*2. Inc. or Dec.

Auflial. 4 $ 1 t $ P . c .
Trank iines..(13 16,315.7^ 1SJ87.30S S.OK.OOt 5.87 0.003 —817,702 13*01
Anthra. c*ja! (7) b .m m > 8.020,752 LOSS.SOO 1,850.385 —218.585 n*70
East A Mid..ai 2,2 8.882 2,435*458 777,280 867/34 —199,354 19*67
Mid. WesCn.pJt 3.7td.7M 1.21L851 1,1(8,170 4-109.072 9*811
Northwe*Pn(Ui 6,775.472 8,111,031 2,200,183 2.700/42 —500,509 18*53
Soathwest'a.fU i.T lS M i 0.180.427 1.483. ISA 2,214.801 —721,715 32*5®
Pact fle Coast u 05 8,173.144 11.232.353 3,157.110 4,487,170 —1.280.021 28*85
Soathera ...(3is «,«57»9 1,578.747 1,973.160 -SM,«!2 19*99
Mexicans..... iSs f j m j m L 2W.280 378,201 470,692 -98.431 10-01

Tot,. (ISO) r*d# 63.12d.25G 17,485,308 .21,589,378

36,151.084

-4.104.tW7 10*00
/an. 1 to Aug 31./
Trunk linm..(13 ! 130.971,5^ 181.^8.814 33,274,10'' —876.891 2*4 3
Ant bra. coal.. l$-> 2d.87T.S&.» 28.020,747 10,487.751 11.407,486 -9W.735 8*0©
East A Mid..ill5 ISktSMSOi 15.513.?8J 4,0.70.100 4.874.440 881.854 1*08
Mid. W rnVti.mA W.X 98J374 28,248,27 J 8.30l.8J'3 7.181.052 -H.t87.8i8 ia*fs
North w m t’n 1 11  j 5d.7M,76i 16.807.0^ 17.719.98? -  852,965 4*81
SootAirasR’nllOi5 41^10^01 41,187,50* 12.110077. 13.604/93 —397,0I0| 3*18
Pad Be C om t | IP t. 7d.«t8,rm 78.8W/82 23.102,40? 20.l01.36l { —2.998,800 11*49
doath».ir&. 4 % m x in 4!JB58jOM 12,841,28' I2,38i,25« -r 159.03b 1*28
Vlextcaa. ...J&n 8.It8.S82: 3,211,4 461 -F1.4281 0*05

Tot..a2Sr*d»i ,3l,55O,80»! —4,686,03? 3*5^
Not*.—included under tub head op—

Trunk lAnm.
B. It $>.. Kmst o f  Ohio.

.
Vlmr, CS», Chic. A St, L.

Vmrim It. WtsMurn,
Omnd Trati* m  G»a*s4m* Col®. A (M. TfUfdL 

.CMiroti Or, Mm*. A .Mil, 
0W» A Mlmlmi&pk 
P m m flr .  Mo m  o f  P. ffe K. 

W m t o f I* tm . ,%
Oftitid Ham. It IwL »f*. 

Xautw*. 4  A#a.
WabmMh.

A n tkm tiis GmL 
C<m%rmi o f N’<*w J o rm t.
M. T. O ntario 4  W m t.
N. t .  Bm. A W m t.
IPklliu A Wemdimt.

Coal 4  Iron Co.-* 
Sotomif, o ran cli.

V»II»r.
A 4t rondo,: k,
A 'tiwe r Vallajr,
Bath A II*m m on d *m n , 
Broofc.lym
Bag. HeMtu A HtC*- 
Comd^n A Aflwntio. 
H»m«, Ton. A Wdsn. 
Northern Ooaurn.
Bijoton I a Und il» T.
S«oof 0&v«tM a  Mi. 
IJiftor A f>«l$nrwre>Wmt j *?*»»«.
We*$«rn Sid.
Wmtjsrn N. V. A Pottn.

M um * W m ttrn. 
Cbie. A W «  Mich.
Ola. Jade. A- Mack.
Cln. Pom . A Virginia. 
CI«y«I*!kZ Akron A Col. Bet. tio f Cl i f  M Alpena. 
D«t. Ida#. A Nor.
Kid a S om t A f&stsUam. 
flint A »*®r« ktarq.IB tool* C«nt mL
IndUimp. Dec. A W.

* For month only.

MMdti West, (Cmtd *d) ■
Iro n  ita tlw iif .
Kmmwho A M'chigan. 
Irnkti K. Alliance A So. 
iMkm E rie  A  W e ste rn , Loolk-r. N ■ A. A Chic.
ManiJitlfjae.
So*. To*. A Mar,S»sr Valley A Si. Louis. 
St. Lout* A itors & «*- B. 
i Poledo a  Ohio Ceatml, 
iToi. Emtria & W. 
i NnrtAmmtrm.
I Bari, Cedar IIao. A Nor. 
("hie. Burl. A North. 

fChic. Bari, a Mamar. {Cite. Mil. A Sr PunJ.
\pm Mninm H. A W. 
i C en tra l
I KhOkhk A Western, 
f Hloa. A st. Ia s Is,
I Minn. Bu Patti k  8. %. M. 
!Qttloey Omaha A K. 0. 
Im . Paul A Damth.
I Atoh, Top. A fe .
! si* Loati A San f ran. 
tCurrent Hirer. 
rUeuser A KSoOr,
Fc Worth A Bio Cirande 

■Honst-m B A W. rexuuu 
. Ban, Cltf Clin, A SpringKau. C. WU 4. & Bom.
jSan Ant. A A. Pass.
Teg.

ertott.
, Val. A v .w .

t*dcCanadian Paetae,
Oregon Imorovement Co 
B«> ilnande We»*#r«. 
San. Fran. A North. Pan. go. PaciBe,-—

Oal. liar. AS. A  
leOtxiM. Western. 
Morgan’s La. A T.
N. Y. Tex. A Me*. 
Texas A New Orleans. 
Pipctho dysteoB-

PaciM Coosfc—((-Qnd A) • So. Pfie.—fCrmf,).
Union Pu<,ihc—

Or®, Si).. L. A Utah Nor 
O r m m  Bv. a  N ov. Co. 
union Phc. Den. A Golf. 
8i. Joseph A Grand Itl. 
Ail other lines U.P. ay*.. 
Central Branch (j. p. Montana Union.
Leav. T. A S. W.
Man, Al. a  B.

»tM fw rn floa ts.
Blr A Atlantic,
Carolina Midland.

Cln. A ("hlo.
Caeraw Dirllngtou. 
Chesapeake A Ohio.
Cli#*. A Ohio Southwest. 
Cl ii. N. o . A Tex. Pats. 

Altthatna G*t Southern. New Or, A N. W,*
Ala, A V fckshurtf,* 
Vtckh, SI?, a  Pmc.*

Georgia Hail road.
(O. Soar sera A Fla.
Gulf a  Chicago.

, Ivan. City Metcu A Bir.| lk»«l«iriHC a  Nfishnlle,
! Macon A Birmingham. 
'Nash. Chat, A St. Louts, i New * *ri<« ws A So. 
j Norfolk A S a thorn.
I Norfolk x  Western.
|Ohio U lcer ,
Paducah Tcnn. A Ala.

I Teanessee Midland.I Peferahurg.
: «lch. f  r«d, & Pot. 
i ttloii. A Pet eraburg.
I *ov Am. A Moot.' 
j-Outh Boond.I South «’ftr»dina.
: W m t  Va. c . A P.

SterAc*in (loads.
] Mcxiean. Central, i Mexican International,. 
Mexican National.

Sto ck  E x c h a n g e  C l e a r in g -H o u se  T r a n sa c t io n s . —  T h o  
8ubh>ined statement includes the transactions of the S tock  
Exchange Clearing-House from Oct, 9 down to and in clu d ­
ing Friday, Oct, 30,

.— S h ore* , both fid e*— . ——  B a lan ec* , o n e  f id e ,------- - Sheet*
C leared . Total V a lu e. S hare*. V a lu e S hare*. C cuh. C le a r 'd  

S 8 $  ___8 * $
Oct. . -100,000 28.100,000 00,800 3.100,000 4! ,600 270

« 10. . 5 ill,HOD 32,900.000 00,SOO 3, t oo.ooo 47,000 286
*• I t . . 684,600 $8,800,000 62,800 3,100,000 59,000 290n 12.. 687,N«0 86.600.000 00,300 3.100.000 77,300 200-
*4 18.. 583,800 33,200,000 56,500 2,800,000 55.100 287

T ot wk. .3.0!9,3tMi 169,000,000 306.700 1 5.500.000 280.700 1.440
Wkla3fcyr3.4 i7.200 22A.100.U00 417,200 20,200,000 318.800 1,186
Oct. l« . 1,80.^,000 73,500,000 98.200 5 , io y > o o 115,700 326

“ 17.. 672.HOO 30.500,000 64,000 3,200,000 51,700 301<* IS .. 30.900,000 57,000 2.800.000 82,100 2794* IS.. 062, <00 37,100,000 50,000 2,500.000 80,300 292
20 .. 587,300 34.800,000 -19,100 2,000.000 04,200 285

rot, wk 3,917,100 218.800,000 319.800 16,200.000 304,000 1,483
WBaatyr4.223.SO0 277,800,000 458,700 29,300,000 419.100 1,222
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[From our own correspondent.]

L o n d o n , Saturday, October 7, 1893. 
The Directors of the Bank [of England on Thursday low ­

ered their rate of discount from 3%  per cent, at which it had 
stood for a fortnight, to 3 per cent. It is understood that the 
Directors made the reduction very unwillingly, for the best 
authorities are of opinion that the withdrawals of gold for a 
month or two now will be very large. But the Directors 
could not resist the pressure put upon them by the joint-stock 
banks. The joint stock banks are in the habit of allowing 
upon deposits 1 %  per cent below Bank rate ; consequently 
until the change was made they were paying 2 per cent for 
their deposits, and yet the open market rate of discount was 
only 1%  per cent. The joint-stock banks hesitated to make 
any alteration, as that might be understood as a declaration 
that they would no longer support the Bank of England in 
protecting its reserve. A t the same time they represented to 
the Bank that they could not go on paying as much as 2 per 
•ent. The Directors therefore gave way, and the rate in the 
open mirket has in consequence declined to 1%  per cent. 
For the moment, owiog to the payment of the interest on the 
National debt and the Bank of England dividend, the supply 
of money in the open market is very large; but the general 
impression is that the withdrawals of gold will be on such a 
scale that rates must rise rapidly before the month is out. 
The coin and bullion amount to 26% millions sterling.

On Wednesday the India Council again offered for tender 40 
lakhs of rupees in bills and telegraphic transfers, but there 
were no applications. For about three months now the 
Council has failed to sell its drafts; as a result there is a 
great accumulation of money in the Indian treasuries— be­
tween five and six hundred million lakhs more than usual. 
Owing to the depression in trade, this has not been felt as much 
as was expected; but even slack as business is, it is beginning to 
tell, for on Thursday the Bank of Bombay raised its rate of dis­
count from 3 per cent to 4 per cent. The general expectation 
is that exports will become large now— the crops are about a 
month late—and that to move the crops there will be a strong 
demand for money. Consequently the exchange banks will 
have to buy the Council’s drafts to get the cash out of the 
Treasurifs. But while this is the general expectation, there 
is much doubt because of the continued large shipments of- 
silver to India. Some of 1he advisers of the Indian Govern 
ment are recommending that a heavy duty should be im­
posed, but others are strongly resisting. It is not yet known 
what will be done. The demand for silver continues good for 
the Far East, but the price has declined to 33%d. per ounce.

The New South Wales loan for 2%  millions sterling 
was a great success on Thursday. The minimum price fixed 
was 98% and the average price obtained was £100 11s. lid . It 
is said that one syndicate bid for the whole amount. Some­
what under half the proceeds of the loan are required to pay 
off old debt; the remainder is for productive public works. 
The success of the loan has surprised the city generally, for it 
was thought that the minimum was far too high, consi 'ering 
the difficulties of the coloDy and the knowledge that other Aus­
tralian loans are coming forward. Victoria, which only last 
week raised somewhat over 2 millions sterling in London, is 
now preparing to raise a million and a-quarter at home in 
Treasury bills, and there are various other issues under nego­
tiation.

There is still very great stagnation in the stock markets; 
but, as was to be expected at the end of the holiday season, 
there is an increase of activity in some departments. The 
success of the New South Wales loan shows that investors 
are growing weary of the low interest obtainable on deposits, 
and there has been an improvement generally in Colonial 
securities. There has likewise been considerable increase of 
business in South African gold and land shares, but chiefly in 
gold, while the news of the suppression of the revolutionary 
movements in Argentina has sent up all Argentine securities. 
The buying has chiefly been, however, in railway stocks, 
some of which have risen very materially. The best informed 
in the ci ty doubt whether the success of the Argentine Govern­
ment is quite as great as is reported. There are said to be 
dissensions amongst its supporters ; but the public trusts that 
the victory will strengthen the hands of the Government and 
finally discourage the Radicals from further armed attempts.

In Brazil matters seem to be going from bad to worse. The 
foreign admirals at Rio interfered to stop the bombardment 
of the town, but as the Government persists in erecting bat­
teries the admirals have applied to their several Governments 
for further instructions. In the South of Brazil the insurrec­
tion is spreading. It is said that the Government has com­
pletely lost ground in Rio Grande do Sul, and two of the 
neighboring provinces are reported to have joined with it. 
The fears, therefore, of a complete disruption are increasing.

The American market is waiting upon the action of the 
Senate. If the Sherman Act is repealed there is every prob­
ability of a considerable increase in business; if the debate is 
protracted, discouragement will increase. A t home the coal 
strike still continues; but the committee of the Miners ’Federa­
tion has accepted the invitation of the mayors of Leeds, Shef­
field and other towns to a general conference to be held at 
Sheffield next Monday. It is hoped, therefore, that a settle­
ment will be arrived at. Meanwhile business is very seriously 
interfered with and coal is scarce and dear. In Paris prepara­
tions are being made for the conversion of the 4%  per cents 
and there are confident hopes that business will grow steadily. 
On the other hand the German bourses are depressed. Just 
now they are specially affected by the fears of a very grave 
crisis in Italy; indeed the bears are predicting that the 
January coupon on the Italian debt will not be met, 
since the Italian Government has failed to borrow 
either in London or Berlin. But through the good offices of 
the German Government Italy has just concluded an arrange­
ment with Berlin bankers for an advance of two millions 
sterling, which secures the punctual payment of the January 
coupon ; yet there is no doubt that the difficulties of Italy 
are very great. The troubles of the bourses are aggravated 
just at the moment by- the formalities insisted upon in con­
nection with the payment of interest. When the coupon 
sheets were renewed, about a year ago, it was ascertained that 
the proportion of the Italian debt held abroad was about one- 
third, but the interest is paid abroad in the proportion of 
about two-thirds. The Italian Government naturally infers 
that it is being defrauded (payment at home being in depre­
ciated currency and abroad in gold), and it has introduced 
new regulations to protect itself. The German bourses are 
complaining loudly of the vexatiousness of these new regu­
lations, and the press is warning Italy that, if persisted in, she 
will not be able to place a large loan in Germany.

The Board of Trade returns for September show a diminu­
tion in the domestic exports of £670,000 or 3-51 per cent, a 
contraction of £308,000 in the exports of colonial and foreign 
merchandise, equal to 7-29 per cent, and the small decrease of 
£107,000 or 0-30 per cent in the imports. W ith the dispute in 
the coal trade, the crisis in the United States, and the depres­
sion in every direction, a larger decline in exports would not 
have caused surprise.

The imports since January 1 have been as follows:
1893. 1892. D ifference . P er 01.

I m p o r t s . £ £ £
January........ 33,125,838 33,485,244 —5,359,356 —13*92
February ----- 29.758,748 34,377,931 —5,119,183 — 14*67
March............ 34,089,413 36,793,194 —2,703,731 — 7*34
Anril............... 3 125,359 34,920,272 —2,794,913 — 8*00
May.............. 36,836,951 35,035,738 +  1,801,213 +  5'14
June............... 31,868,792 32,777,479 — 908,697 — 2-77
July............... 33,292,273 33,497,585 — 205,312 — 0*61
August.......... 35,002.085 34,844,365 +  157,720 +  *45
September... 31,377,930 31,485,305 — 107,369 — *30

9 months... 297.180,803 312,474,518 —15,293,715 — 4*89
The exports since January 1 have been as follows:

1893. 1892. Difference. P er  01.
E x p o r t s . £ £ £

January........ 18,026,019 19,146,704 —1,120.685 — 5-85
February...... 17,093,309 19,328,753 —2.235.444 —11*56
March........... 19,432,904 19,665,382 — 232,478 — 1*18
April.............. . 16,617,977 17,965,876 —1,247,«99 — 6-98
May............... . 17,822,460 17.783,969 +  88,491 +  0*21

. 18,785,271 18,070.318 +  714,953 +  3*95
19,651,374 19,463,597 +  187,777 +  0-96

August.......... 19,530,178 20,051,330 — 521,152 — 2*59
September... 18,434,129 19,104,359 — 670,730 — 3*51

9 months... 165,393,621 170,480,788 —5,087,167 — 2*98
The exports of foreign and colonial produce since January 1 

show the following contrast:
1893. 1892. Difference. P er  OK

R e-e x p o r t s . £ £ £
January.......... 4,786,274 4,128.646 +657,628 +15-92
February......... 5,733,252 5,728,772 +  4.480 +  0*07

5,690,367 5,566,389 +123,978 + 2*22
April................ 4,856,184 5,545,838 —689,654 —12*43
May................. 6,945,220 6,951,447 +353,773 +  5*09

4,796,015 4,648,260 +147,755 +  3*17
J uly................ 4,812,492 5,971,207 —1,158.715 —19*40
August............ 4,368,637 4.376,509 — 7,872 — -18
September — 3,918,667 4,227,061 — 308,394 — 7*29

9 months.... 45,906,463 46,784,129 —877,666 — 1-87
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The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, &e, s 
compared with the last three years:

1883, 1892. 1891. - 1890r^j
Oct. i. Oct. 5. Oct. 7. Oct. 8.

£ £ £ ' £
Circulation*.. . . . . . . . . . . . . . . . . . . . . .  26,561,&00 27.185,745 28.189,390 25,281,370
Public deposits-----. . . . . . . . . . . . . . .  6,532.803 5.671*075 4,812,340 4.653,794
O ther deposits..................................  29.872^07 33,135,010 31,217,819 29,693,178
G overnment securities............ . 12,887,598 15,457,035 12,672,043 17 518.500
O ther securities......... ................    24,717.504 25.083,545 27,355,078 23,144,610
K eaerve...............................    16,654,423 16,156,235 13,920.993 10,591,192
Gold and hQllton............. 20,763.993 26.891,010 23,0303383 19,422.562
Prop.assetstoiJaM Utl.es per ct . 45*4 4 tH  '&*>% StH
Bank rate.................p e r  cen t 3 lOct. 3) 3 3  5
C on sols2 «  per c e n t . . . . ................ SSI* ST1.18 95 11-18 » l  13-W
ClearingHouse return*.............1 i3.7S1.0oy U3.U3.000 13S.fl8a.0OO

Messrs. Pixiey & Abell write as follows tinder date of 
October 5 :

Gold—A eotxl demand for cold continues for export to the Continent, 
anil recent arrive.-. have all l>cen .old . The Bans, h is  received £«4,~ 
OOO, and -£3o»,0OO has been sold, chiefly tor Germany. A rrivals: 
South A M o j. £ 2 1 :.OOO: ChH'-. £4 ,000 : West ladle?. £30 ,000; total, 
£240,(KK>. ofclpment* to Bombay, Sept, 29, £-12,700.

Bar Silver—Alter -onie .teadioe*. silver fell i.» 33V L , owing to 
rather greater supplies, and has since remained without ebahee 
Arrivals: New Y-,rk. 8132.000; Chill. £49,OuO; West Indies, £30.- 
00<>; total, £201,000. Shipment* to India. Sept. 29. £ 20.000.

Mexican Hollars— These coin are unaltered a t d l ' - l  .and some small 
arrival, have been placed- at this. shipments to Penang. Sept. 29, 
£67,300 .

The following shows the imports of cererl prod uee into the 
United Kingdom during the first five week* of the new season 
•ompared with previous seasons :

IMPORTS,
1893. 1892. 1891 18 90,

Xm ports of wheat, ewt. 6.-<»l.396 7.627.714 8,311.259 8,631.-173
B a r l e y ..................................  3 , 0 2 5 ,4 2 9  2 . 4 7 :1 ,1 .2  2 ,4 1 1 .9 0 1  2 . 9 9 9 ,0 0 0
Gat*............................   1,333,548 1,394.541 1,513,113 1.210.2 ‘3
Peak................ 103,503 1*1, IMS ll« ,5 1 3  116,917
Beans..........................  514.134 717.234 492,677 106.137
Indian corn ...............  3.157.599 4.291.-16 1.378,432 4,20*.o5-iFlour......................  2,61 *,992 2.001,023 1,577,240 1,416,196

Supplies available for consumption (exclusive of
September 1):

1893 . 18 9 2 .
Wheat..................ew t. C.* ) 1,396 7.627.714
Import* ot Boar......... 2.818,932 2.001.022
b in e  ot home-KTOwn. 2 ,5 0 3 ,1 8 6  2 ,1 6 7 ,5 2 8

1891.
8, tit 1.759
1,577,210 
2,558.450

stocks on

1890.
9 .6 3 M 7 3
1.418,196
4,379,064

T ota l....................11,835.564 11,790,264 12,177,919 11,426,737
1893. 1892. 1891. 1690.

A w .iH e*w h ea tw eek .2 7 * . 84. 27s. list. 3 u .  >d. 3ts, 21.
A ven n e prion,aaaaon. ,26a. 2d. 28*. M . 37». 7d. 32 i. 7d.

The following shows the quantities of wheat, flour aid 
maize afloat to the United Kingdom;

T h is w e ek , L a s t w eek , 1992.
Wheat..............qr*. 2,614,000 3,023,000 1.512,000
Floor, equal to urs. 338,000 317,000 301,000
Mali*............  qre. 2d 1.000 325,000 410,000

1891.
1,606,500 

204.ee 0
263.000

S l U I M t t  Pinauctal d * r * « u - r s r  
The daily closing quotations for securities, *c .. at London 

are reported bv  cable as follows for th e  w eek  onding Oct. 2i>:

L o n d o n . Sat. Mem, Taes. W ed. Thurs. F n .

Bilver, per os..... ........, .d 33% 3 3 it „ 33t»u m \ 33 4 33%
Con»..>i«,nnw,2% perot*. 98'* 9siJ ,„ 941, 98t,c

do foroecoan t........ 96*. 9 »H ,, 9S% 93S,«
FFch rentes (in Parislfr, 
U. 8. 4s o f 1907............ .

98’47 *s 9S-35 98-32% OH *35 96 30 98-35
Canadian Pacific............ 76% 76% 76 70% 75%
Calc. Mil. A 8t. P a u l,... 59 59% 59% 59% 59% 81%
Iilinoi* Central*— 94% #4 94 93% 94% m ^
Lake Shore...................... 125 124% 125% l i t 125 125%
Loalsvllie A Na#iivtUe.. in 45 45% 45% 47%Mexican Central 4s....... 53*t •.:*% 53% 53% :Vi-t* 53%
N. Y. Central *  Hudson. 103** 193 I'l-iN 103% 101 104
N Y. Lake Erie A Weat'c 

do 2d cons...........
13% 14 14% 14 14% 14%
70*3 70% 70% 70% 70% 70%

Norfolk A Western, p n t 21 20% 20% 21% 21%
Northern Pacific pref... 19\ 19% 20% 20% 21% 22%
PsBjisylvanls..................
Philadelphia A Read In v

51 73 
8%

51 *s
9%

51%
»%

51%
9

51%
9

51%
9-%Union Pacific................... 16% 16% 17% 17 17% 18%Wabash p tef............ 54% 14% 14% 14% 15 15

(Commercial and I^CtscclIaucous W^emn
Imi-ohts AMI) Kxports FOB THE Week.—The following are 

the imports at New York for the week ending for dry goods 
Oct, 12 and for the week ending for general merchandise 
Oct. 13; also totals since the beginning of the first week in 
January,
___ _________________ FO KEPIS IMPORTS AT SEW  TORK.

F o r  W eek.

Dry Good* .. 
Gea'l mcr'disc.

\m

1890.
711652

*,■23.669

1891. |
*1,943,024 

3.911,.546.

1-992.

*1.839.570
11,523,73*

811,064.321 *7,954.570 *13,362,308

1893.

* 1 . 2 7 9 . 0 1 8
5 ,8 0 0 ,0 3 9

*8,939,057Total........ .
Since Jem. 1.

Dry Good* ... H2I.417,7*3 .4 .1.693.065 * 101.750.397 *105.711.742 
Gen l mvr’dlBO. 310.173.070, 320,375,939 33].427.L3!i| 34-t.7ol,U9
Total 41 weeks. *134,530,-53 f 113,089,924 *453,177.7261 >450,472.860
. The imports of dry  good* to t one week later will be fo u n d  
in our report of the dry goods trade.

The following ii a statement of the exports (exclusive of
specie) from th« port of New York to foreign ports for the 
week ending October 17 and from January 1 t o  date;

EXPORTS PRO M  S E W  T O R K  F O R  TH E W E E K .

1890. 1891. 1892. 1893.
For the week.. 
Prev. reported.
Total 41 weeks.

$8,333,003
271,393,192

*8,442,094
284.1S0.065

$3,768,503
301,382,296

$7,088,059* 
238,563,237

$280,226,185 $292,622,159 $307,150,799 $295,651,29®

The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 14 and since 
January X, 1893, and for the corresponding periods ia 1893 
and 1891:

EXPO RTS AND IM PO STS OF SPECIE  A T  N E W  F O R K .

G old.
E xp orts .

W eek. S in ce J a n .1.

Great Britain----------
France.........................
Germany.....................
West Indies...............
M exico........................
South America.. . . . . .
All other countries..

$1,300

45,910
1,000

$16,678,947
17,990.102
25,453,100

7,848,530
10,468

1.147,970
1,013,420

Im p o r ts . 

~~Week. S ince J a n . 1 ,

T o t a l  1 8 9 2 .  
T o t a l  1 8 9 1 .

2 ,0 3 0  
3 .-IS 5 

60,2s0 
1,169

$2S,136,96R
8.675.905

13,291,894
5,279,615

55,891
1,407,059

120,082

9 ,6 0 5  5 8 !7 * t h 8 5 3 [  
3 0 7 ,1 7 0  7 5 ,3 3 1 ,4 7 2

*64,984 $56,967,415 
7.167| 7,031,454

4,499.310) 13,926,903

S itcer .
E x p o r ts ,

Great Britain............
France.......................
Germany.....................
West Indies...............
M exico,......................
South America........ .
All other countries..

Total 1*93..........
Total 1892..........
Total 1891...........

S in ce J a n . 1.W eek .

1528.600 *21,0*9,120 
‘ 132.193

1,177
11,000

19-1,000515,597
66079,553

38.094
*540,777 *25,049.822 124,200 16,937,9 ll 
309,080 14.60S.U7l

Im p o r ts .

W ed ;. S in ce J a n . X.

*2 ,937
787,440

596  
4,1.202 

923,086  
10 a,534  
132,843

Of the above im ports for  the week in 1893, §49.832 were 
American gold coin. Of the exports during the same time 
$48,910 were American gold coin.

Nation al Banks,—The following shows bank* recently 
organized.

llECEVTI-l' ORGANIZE!).
4,887—The First National Bank o f Patton. Pennsylvania, Capital, 

$50,000. A. K. Patton. President; Win. H. ti indford. Cashier, 
4,868—Tim t'haptnai! Nation:tl flank o f Portland. .Maine. Cullen C.

Cbapmao. Preatdxat; Chester W. Pease. C’ Mhtcr.
4,919—The Btuirsvtlte National Bank, BlalrxvlUe, Pa. Jno. II. Devers, 

Prc-idwut; ttobett 51. Wilson, Cashier 
4,928—The National Bank o f Oraitae County, at Clielv;t, Vermont, 

Capital, $50,000. Aaron S . King, President; John B. Bacon, 
Acting Cashier.

Auction Sales—Among other securities the following, not 
regularly dealt ia at the Board, were recently sold at 
auction.

By Messrs. It. V , Harnett A  Co.:
Shares. I

47 Albem & Ctteaap.Caa’ I Co.5 p.ct.
By Messrs. Adrian H. Muller & Son

Shares.
200 E«sfek Prltu'cTelcft. Co. 5 

28 Farmers' l « m  A Tr. Co 655 
460 Brooklyn 4 h r  Ktt. C o ... 159 

66 Harr’ s  Hail Mnrv. Co ft . 7ft %
07 Tlmrber-WhJ 1. Co ptvf . 25%
50 Third Avenue HR. < to .. . .  140

Shares.
15 Sixth Avenue KK .................190

70

Bands.
$4,000 Texas a  Pacino Coal 

CO. 1st OS. 1908, A AO . . .
$4 .000 Montgomery Tascr- 

loosa & iteuiphis P.y, Co.
1st 6s. 1929. July, 1892, 
coupons................................  19

New York City, Boston and Philadelphia Banks:
b a n k :*.

Cipibu Jt 8*rplm . Isoant. SPccU. j Le^ l*. DWOrtt*. i Circ't’ n Clearing$.

X .  Y o r k .*
sS ajitlti....

*’ 2 3 —  
“  S h -  

O ct. 7 . . . .
“  2 4 . . . .  

R ow ton ,*  
So p t 3 o . . . .
O ct. 7 . . . .

** 1 4 ... .  
P fe lln ,*
^ cp t-3 0 ....  
O ct. 7 . . . .  

** 2 4 . . . .

132,027.*-
t m 0 l7 ,5
I3'J.017t5
132.027.5
132.017.5

04 ,0 i2 .9
04,042,fr
04,042.0

35,793,7
35.310.3
35.810.3

f
302.880,1?
302.243.0 
304,4W ,4

303.710.0
*50,241,0
150.431.2
252.006.3

101.289.0
101.344.0
101.043.0

% 1 s
7.3,458.9 31,483,2 
78,b02.1 31,034.3 
80,7*0,2 *1,*>73,«
84,372,7 41.303,0 
90,370,4 46,630,7

9,171,5 6,990,5 
9,348,7 7,049. i  
0,510,0 7,338,1

25.831.0
26.421.0 
28 ,7 -6 .0

$
377,273,6

300,96 >,4 
460.105.9
412.456.2
128,458,5
133.745.tt
133.001.3

94.164.0 
9;4,098,O
94.470.0

*
227238 
138103 
143050 
249400 
149560

9,308.9
9.346.0 
b, 331,4

5.807.0
5.856.0 
b,832,0

9  '
445,662,5
411.886.7
420.824.8
514.214.2
484.049.2

05,516.8
90.043.3

52.990.3
62.497.2
52.2 09,9J U-»A»Q t )),■» HO, I 9,'J r4,H I 3,OOH,\J 0*(fiUP,U

* W t omit t  .m  ciphtri tn. all these + in clu d in g , fo r  Boston and Phtla
deipbta, the Item “ due to  o th er  banM .”

______ $ ira lU iig  anti f i n a nc ia l.______

T H E  M E R C A N T I L E  N A T I O N A L  B A N K
OF T U B  C IT Y  OF NJBW V O K K ,

!t » . 101  B road w ay .
C a p ita l. -  * 1 ,0 0 0 ,0 0 0 1 w a rp lu a  F u n d ,  -  * 1 ,0 0 0 ,0 0 0
W itM  AM P. BT. JOHN, Prostdout. | FBEDSfUOK B. 80HKNUK, (jMUtl, 

JAMBS V. LOTT. AMtstont Cartier,
A C C O U N T S  S O L IC IT E D .

S a m u e l  D .  D a v i s  &  C o . ,

BANKERS AND DEALERS IS INVESTMENT BKCUfUTIEB, 
NO . 4 4  W A L L , S T .,  N E W  l O U K ,

Samuel D. Davis, CJhas. B. Ya s  Nostbasd
Member N. V. Stock Exchange.
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J f t j e  1 3 a n k e r s '  d a ^ j e t l e .
f> 1 V 1 l i E N B R .

Name o f Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)

Baltimore &OhJo common— .. . 2*3 Nov. 15 Nov. 5 to Nov. 20
*' ** Wash, branch. 5 Nov. 1 ------------t o --------------

Great Northern pref. <quar.>... . 1*4 Nov. 1 Oct. 15 to Nov. 2
St. P. Minn. &Man. guar. quar.). 1*3 Nov. 1 Oct. 15 to Nov. 2
Wheel. & Lake trie pref. (quar.). 1 Nov. 15 Nov. 1 to Nov. 15

H a n k * .
Pacific (quar ) .. ..................... 2 Nov. 1 Oct. 21 to Oct. 31

T r u » t  C o m p a n ie s .
Oct. 23

Hamilton, Brookljn (quar.).......... 2 Nov. 1 Oct. 26 to Oct. 31
W  iw e lia iip '1 ue.

Northwest Equip of Minn (quar.) 1*3 Nov. 1 Oct. 21 to Nov. 1
Pennsylvania Coal (quar.)........... 4 Nov. 1 Oct. 2 i  to Nov. 1
Pullman’s Palace Car (quar.)___ 2 Nov. 15 Nov. 2 to Nov. 15
United Stales Express................... 2 Nov. 15 Nov. 2 to Nov. 15
William shurs: Gas, Kklyn.lquar.) Oct, 23 Oct. 15 to Oct. 23

W A L L , S T R E E T , F R I D A Y , O C T O B E R  2 0 , 1 8 9 3 - 3  P. M .
The Money Market and Financial Situation.—The. dis­

cussion has slightly changed its basis in the United States 
Senate, and the main question now is whether a majority in 
that body shall rule. This is much broader and less partisan 
than the silver question and touches the whole fabric of 
popular government.

The holders of railroad securities and all persons interested 
in  railroads have been astonished the past few months to wit­
ness the immense falling off in railroad earnings on such 
loads as the Northern Pacific, the Union Pacific, the Missouri 
Pacific and the Atchison. It was expected that Denver 
& Rio Grande would exhibit a large decline in 
earnings temporarily, until business matters in Colo­
rado could be readjusted, but the great decrease on the 
other railroads named has been surprising, as one of them at 
least, the Missouri Pacific, was scarcely affected by the sus­
pension of silver mining. The Northern Pacific report issued 
■ this week gives no light on the subject in details and refers 
only in a general way to the business paralysis.

The good news comes from Boston that the last of their Clear­
ing-House certificates were canceled to-day, while in New York 
th e amount is down to $2,785,000, and this will be extin­
guished in a few days. Thus vanishes the last outward and 
visible sign of the recent panic so far as our banks are con- 
ficemed, and again the ingenious device of issuing these certifi­
cates is to be thanked for helping the country through a great 
•crisis. The plan is a wonderful method of turning available 
notes and assets into currency, but it is easy to see that the 
least abuse of it would lead to great disasters.

There has evidently been more confidence the past few days 
that some conclusion is likely to be reached soon at Washing­
ton, and there is a pretty safe feeling in financial circles that 
no measure really damaging, or that is not substantially 
^remedial of the present silver injury, will ever receive Presi­
dent Cleveland’s approval.

The open market rates for call loans during the week on 
•stock and bond collaterals have ranged from 1 to 3 per cent, 
th e  average being 2 per cent. To-day rates on call were 
-■ 2.to 2%  per cent. Commercial paper is quoted at 5*4 to 6 p. c.

The Bank of England weekly statement on Thursday showed 
•an increase in bullion of £24,000, and the percentage of 
•reserve to liabilities was 13 48, against 45’63 last week; the 
•discount rate remains unchanged at 3 per cent. The Bank 
■ of France shows an increase of 10,398,000 francs in gold and
1144,000 francs in silver.

The detailed statement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 
outstanding. The totals are furnished as usual, and the 
figures for last Saturday (Oct. 14) as compared with those of 
th e  preceding Saturday show an increase in the reserve of 
f8  ,332,400, there beiDg a surplus over the required reserve •of $33,896,050, against $28,628,725 the previous week:

1893  
Oct. 14.

Differed sfrom 
Prev. week.

1892. 
Ocl. 15.

1891  
Ocl. 17.

Capital................
'Surplus................
•Loans and disc’ts
Circulation.........

.."Net deposits......
Specie................ .
•{Legal tenders__
lieserve held.__
Legal reset ve__
Qorplus repervpt

$
60,422,700  
71,5 ‘j4,800  

3i-5,716,000 
14.1-56, *00 

412,456,200  
90,379.400  
4G,630,7c0 

137,010,100  
lu 3 ,114,050

$

I dc .2 ,374,200  
Inc. 16,800  
In c .12260300  
In c .6.006,700  
Inc .2,325/700
Inc.8,332,400  
In c .3,065,075

$
60,422,700
68.235.500

459.525.000  
5,571,700

468.183.000
71.782.500  
45,802,800

117,584,800
117,045,750

$
59.372.700
64.930.700  

403,354,300
5,579,100

413.139.600  
75.900,<<00 
36,414,600

112.314.600  
103.234,900

33 .RP6.050 Tnc.5.267.325 539.050 9.029,700

Foreign Exchange.—Under the increasing supply of cotton bills and a light demand from importers the rates for sterling exchange have declined this week about 1 point. Imports of gold might reasonably be expected if the silver law should be repealed op any fair terms.To day actual rates of exchange were: Bankers sixty days sterling, 4 82i4"@4 82)^; demand, 4 84*4^4 84*4; cables, 
4 8 4 ^ @ 4  8 4 % .Posted rates of leading bankers are as follows :

October 2 0 . Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 
Prime com mercial...........................................

4  8 3  ® 4  8 3 ^ ,  4  8 5  ® 4  85%» 
4 8 1 l4<^4 8  Ll<2

Documentary coinmerci .1.............................. 4  8 0  34 ft) A. 8 1 1
5  2 2*3  9 5  2 1 * 0  5  2 0  ® 5 1 9*8  

39V 8 ® 3 9 * 6 lfi 4 0 * 4 9 4 0 5 .0  
9 4 5 8 * 9 4 %  1 9 5 * 4 9 9 5 3 8Prank fort or Bremen (reionmarks)b’nkers

The following were the rates of domestic exchange on New York at the under-mentioned cities to-day: Savannah, buying 34 discount, selling 14 discount @ par; Cbarlts on, buying i^aS-ie discount, selling par; New Orleans, bank, par, com­mercial, $1 50®$1 75 discount ; Chicago, 75c. per $1,000 pre­mium; St. Louis, 90c. premium.
United States Bonds.—Quotations are as follows:

Oct.
1 6 .

Oct.
17 .

Oct.
1 8 .

Oct.
1 9

Oct.
2 0

*  9 8 * 9 3 * 9 8 * 9 7 * 9 7
m o % * 1 1 0 % u i 1113a u m
*11 03 * 11130 *1 10% 11 1 *2 - i n
* 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2 * 1 0 2
* 1 0 4 * 1 0 4 * 1 0 4 * 1 0 4 * 1 0 4

2 s , .........................reg.
4s, 1907.................reg.
4s, 1907..............coup.
6s, onr’cy,’95___ reg.
6s, our’cy,’96___ reg.
6s, our’e.v,’97___ reg.
6s, our’ey,’98___ reg.
6s, our’oy.’9 9 — reg.

Interest
Periods

Q.-Mrh 
Q .-J  a n , 
Q.-Jan, 
J. & J. 
J. & J. 
J. & J. 
J. *  J. 
•T. & J.

Oct.
14.

110%
111

*102
104
1 0 6 V
109*3
111*3’

106k! *106V  *106*3 *106*3 *107 
109*3,*10I*3 *109*3 *109*3 *109V  
111*3 *111*3 *111*3 *11 1*3 *111*3

* Tills is the orioe oin ac w e morning ooaca . no ade.Government Purchases of Silver.—The following shows the amount of silver purchased in October by the Govern­ment.
Ounces
offered.

Ounces
purchased. Price pa.ta

Previously reported........... 1,820,000 436.000  
30,000

142.0 *0
232.000

$0*7360 V> $0 7425
+0-73 20 7t> .............

“  1 6 ........................ 282,000  
257,COO 
150,000

$0 7340 -a> .............
“  1 8 . . ...................... $0*73*5 @ .............
“  20 .......................... _______  a ..............

Total.................................... 2,509,000 840,000 $0*7320 ® $0-7425
Coins.—Following are current quotations in gold lorcoinb:

Sovereigns.......... .$ 4  83 « $ 4  87
Napoleons___ . . .  3 85 a  3 90
X  XRelclim arks. 4 70 •» 4  80
25 Pesetas............  4  75 ®  4 83
Span. Doubloons.15 55 9 1 5  75 
Mex. Doubloons.15 55 9 1 5  75 
Fine gold b a rs .. .  par 9*4  prem.

fin e  silver b a rs.. — 73 9 — 74  
F l v e f r a n o s . — 90 9 — 95 
Mexioan dollars.. — 5 S*3 V — 59*3

Do unoom m eroi------- 9  — -
Peruvian s o ls .. . . .  — 5 3*s*  — 54 *b 
English s liv e r .... 4 80 9  4  s* 
U .8. trade dollars — 60 9  — 65

State and Railroad Bonds.—Sales of State bonds have in­cluded $198,000 of the new Virginia funded debt 2-3s, of 1991 at o\%(d>&2% ; 2,000 Alabama, class "A,” at 9534® 96; $10,000 South Carolina 6s, non-fundable, at 134 i $11,000 Tenn. Settlt.
3s, at 68® 6834-Railroad bonds have shown a trifle more business, and prices for the past day or two have been firmer. The Atchi­son bonds declined sharply early in the week on bear talk against the company, based on the Union Pacific receivership, but on President Reinhart’s reassuring statements concerning the financial condition and earnings of the road, the 1st 4s have recovered to 693g and the 2d 3-4s, class ‘‘A,” to 37*4- Northern Pacifies have not been active, and the change of directors has had no special influence; it is rumored that the company will endeavor to pay interest on the first and second mortgages and allow foreclosure to take place under the third and consolidated mortgages. Philadelphia & Reading bonds have been dull, but firm, in consequence of the temporary adjustment of the Speyer loan and the withdrawal of the collateral from sale, Other bonds of popular issues have generally been firmer, as above remarked.

Railroad and Miscellaneous Stocks.—The stock market has been dull and without features of much interest. It is well known that the whole business community is waiting for favorable news from Washington, and until something is definitely settled there we can hardly expect much activity. Atchison sold down in the early part of the week, owing to apprehensions stimulated by the Union Pacific receivership, but has recently been much stronger, owing to more hopeful views of the extensive Atchison prop­erty. Distilling & Cattle Feeding is again stronger on a re­ported large demand for whiskey and on the theory that an in­creased tax is probable. Chicago Gas sold to day above 60, presumably on inside support. St. Paul has been strengthened by an increase in earnings for the latest week reported over the same week in 1892, which is rather a phenomenon in these times. Western Union Telegraph has been quite strong, selling up to 84 on what appears to be good buying. Missouri Pacific was weak at the same time as Atchison, and for the same reason. Delaware Lackawanna & Western holds its ad­vance near the best figures reached, and New York & New England around 29, without any new development. Louis­ville & Nashvilleis rather stronger with the restof the market. Among the unlisted Sugar has been fairly active, and closes higher at 93^. Lead has passed its dividend, which action was probably anticipated, and closes dull at 26.
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NEW YORK STOCK EXCHANGE—A CT IV E  STOCKS fo r  week ending OCTOBER ‘2 0 , and since JAN. I ,  1 8 9 3 .

h i g h e s t  a n d  l o w e s t  p r i c e s .

I8V  18%
'2%  '2% '2% 
66 66 

•74 76
46% 46%

107 109
'15% 16 

*135 . . . .
78% 70%

Monday, 
Oct. 16.

Tuesday. 
O ct 17.

17% 17%
*2% 2% 

*65% 67 
*73% 75 
-17 17

109V 108%
15% 15% 15% 15%

57% 53 % 
116% 116% 

99% It u% 
*136 133%

61% 62 
33% 33% 

•10S 109 
31% 32%

"¥ i%  *22% 
60 60 

120% 121  
131% 151 %

1
*6 15
*1% 4

*80 89
108% 11IV *
*90 92

*«V 7
‘ 20 20%
*15 10%
*60 68
121% 121%
*91 m  I
41 4 1%:
14 V 14 V

7 !*
124% 124%
•m tn>*
•10
**28% 32
*10% 11%;
*18 K 19%;
21% 23%13 13

m
i o o  lo o
*12 13V
*55 57
*21 25%
13% 13%

26V 27%
192 i 92 *

*9% 11
1 1% 14%
13% 13%
41% ■12

...... ......

*0% 7
18V 19%

’ 25 50
40

*5% «
7 7

16% 16V
*14 15%

61%*40%
* :2 V % :
*i4»* 19
. . . . . .

*i
*8 8%

*24 26
*95 100

*102 100%
17% 18
*6 7
7% 8

30 33
*63V . . . . . .  1
15V 10%;
*5% e%
*0% 7%
14% I I I
13% 13%
42V 44%

4% 4%;
33% 33V
69% 69%
89 90%
87% 87%
81 81 j

*88% 98%
57 V 58V

-10 12
•24 2o
120 120
30% 32%
42% 4 4!25 % 26ISO
25V 26%
70 70

5 5%
*8 11
15% 15%'

70 :
106% 100%;

14 14 1
-•as 32 1

80% 81%

57 57%
115% 115%
99% 100% 

130% 135% 
01 61% 33 31

105 105
31% 32% 
74 74
•20%} 22 

*60 69
120 120% 
151 152%

9% 10%
28

*%
•6
*1

28%
1

15
4

67
*90% 92 

*6% 7%
20 20 

*15 16%
09

122%  
» «  
41%44

134% 133% 
77% 73%

Wednesday, 
O ct 18.

17% 13%
•2% 2%  
65% 65% 
73% 73% 
48 48

108% 109 
15% 15% 

136 140
77% 75%

56% 57% 
116 l i t ;  
99% 100%

.........138%
59% 61% 
33% 33% 

105 103
30% 33 
74% 74% 
19% 20% 

*60 69
110% 120 
152% 153%
26% 28% 

'% 1 
*6 15
*1% 4
84 84

56% 53%
99% 100% 

135% 135% 
60% 61% 
33% 34% 

105 107
31 32
74 74

*20 21 
*60 69
120% 120%  
153% 157
"2*5" - 2 » ‘  

•% 1 
*6 15
*1 4
83 83

107 UO

Thursday, 
Oct. 19.

1S% 18% 
*2% 2% 
67% 07% 
73% 73% 
46 50

109 100%
15% 15% 

136 140
78% SO

56% 59% 
116% 116% 
100% 101% 
13S 136%
61% 62% 
3 i%  34% 

106 106 
32% 32%

20% 20V 
-60 69
120% 120% 
156 156

Friday, 
O ct 20.

18% 19%
A c t i v e  H R .  S t o c k * .

Atchison Top. A Santa Fe—

STOCKS.
Sales 
o f the 
Week, 

Shares.

2% 2% Atlantic dt Paelflo.................
*67% 69 B altim ore* Ohio.....................
73% 73% Canadian PacWo......................
19% 50 Canada Southern...................

110% 110% Central of New Jersey............
16 16 Chesapeake A O ., rot, tr.oert.

138 140 Chicago *  A lto n ......................
79% 81 Chicago Burlington *  Quincy.

..................... Chicago A Eastern Illinois—

..................  Go prat,
59% 00% C hloago Milwaukee A St.raul. 

116% 120 Do pref.
101 101% Chicago *  Northwestern.......
'137 139 B o pref.

63 64% Chicago Rock I si nnfl A Pacific.
34% 35% Chicago St. Paul Minn. & Out

47,396
400
550
750

3,436
944

1,186
94,551

12% July 31
1% July 25 

54% July 27 
66 July 27 
31% July 27 
84 July 2fi 
12% July 26 

50 120 Aug. 16

107,025
538

13.282

105% 106% 
33
20% 20%  
69 69

m  12 2  
156 158

•JO 91 
*U> i t  
*28% 30% 
*10% 11% 
*18% 19% 
21 22%  

*10% 14 
59 59

100 10!
12 

•- •
13

12
57
23%

*90% 9 2 9*2% 98%
7 h •8% 7%)

n o 2 2 •18 20
15 15 15 15%
m m OtJ 66

119 V 121 120 131%
*91 95 94 94
41% 45% 4 4% 40

*13% 14% *U 15
7 7

122% 123% 122% 125
91 91 *88% 90%

*% 1 
*6 15
*1 4

•80 83
107 107

'«%. I  %
19% 19% 
15 15
06 fit! 

121% 122% 
95 S3 
44% 46% 

•14

23% 29 
*% 1 

•6 15
*1 4
SO 80 

U)6 108%91 91
'•<% 7%

20%  21%  
15% 15% 15%

*66% 68 
122 153
*93 90

46%

13% 13% 
3o 30 
20% 27% 

191 105
*9% 11 
14% 14% 
13% 13% 
41% 41%

10 10 
•28% 31 
-!U% 11%
18% 111 
20% 22  

■12 13
••(% 58% 

100% 100% 
13 13

*55 57
*22 25

13% 13%

6% >.V
19% 19%

*25"  "m
*30 40

5% 5%
*6% 8 
17% 18% 

*11 15%
*48% 51% 

12% 2% 
*14% 19

*4
8

•24
*95

5
8

26 
1OO

18 18%
7%

*30

27% 28 
191 195

9% 10 
11% 14% 
13% 13% 

*41 43
*24% "21% 

*6% 7
19% 19%

•as" "so
30 30
5 5

*6% 8 
10 17%

*14 15%
*48% 51% 

12% 2% 
*14 16

9% 10
•28 31
10% u  

*le% 19 
21%  22  

‘ 12 
•58

13% i 
70

10 0% 100%; ioo% loo%

14%! 14% 15%:
7 j '3% 7

126% 126% 120% 129 
92 92 92% 05%

n o  n  
*29% at 
• ii u %
*19% 19%
21% 23 

*12 13%
•56 70

844 128 tug. IS

•12% 13% 
55 55
•21 25%
13% 14%
27% 28% 

191 195
11 11 
14% 11% 

*13% 13% 
*41% 43
" £ 6 "  "2 0 "  

in . 7%
20% 22

•*»" so"
25% 25% 
■5 6
6% 7%

17% 17V 
*14% 15% 
*48% 31% 

12V 2 V
*14% 1«

7 V
33

16% 17 %i
•5%
*7
14

8%
7%

14%

*4 5 H 5 *4 ft " 4 5
*7-V 8% *7% 9 7V 8 8 8

*24 *26 *24 20 *24 20 *24 26
*95 100 •95 IOO *90 IOO •90 100
101 105 ♦102 106 ‘ 102 DM •101 105

17% 17% 19 19 17 V 17V *17 re
6% 6% 6% «% 6% >5% *0 7

•7 V 9 8 H *8 y *8 -9*1
•30 32 •3o 32 •no 32 *3o 32
•69V . . . . . . *6*V •00V *06V
10% 10V 17 17V 17% 17% 17% 18

5% 5% •5 0 *5 « *5% fit

Bo pref.
33% Clave. Cinoln. Ohio. A 8t. L , . .

Do pref.
Columbus HookmgVal. A T ot 

Do pref.
Delaware A Hudson................
Delaware Lackawanna AW est
Denver A Rio U ram ie..........

Do pref.
East Tennessee V a. A G a .......

Do 1st pref.
Do 2d pref.

Evansville A Terre H aute.... 
Great Northern, pref.
Illinois Centra;_____
Iowa Central............ . - -

Do pref.
Lake Erie A Western . . . . -----

Do prof
LakeSbore A Mich. Southern.
Long Island..................
UnuevlUe A Nashville.
Louisv. New Alb. A Chicago.. 
Louisville 8 t  Lorn* A T exas. 
Manhattan Elevated,consol.,
Michigan Central.......... ...........

10% U  Minneapolis A  8 t  L.. !r. reels 
25 31 Do pref.. Ir. reels
10% lo%  Missouri Kansas A T exas. . . .  
20% 20%; Do pref.
22V 23%-Missouri Paciflo........................

*1 . 13 iMobfle A O hio.........................
*60 70 Nashv.ChattanooKaASt.Loul*
100% 102% New York Central A Hudson. 

13 11 |New York Ohio. A 84. lends ..
58 58 ; Do 1st pref.
24 2 1 i Do 2d pref.
l a ’ s U V ISew  Turk Lake Erie A w cafn

........... . ............. I Do pref.
27% 29%: 29% 2n : New York A New E ngland...
.................... 191 195 New York New Hay. A Hart.

1 0  10% New York A Northern, pref..
15 15 New York O n tario*  western
1 ;; -4 13 ViNew York 8uwj. A W est, new. 
42% 43 1 Do new pref.

...................  Norfolk A Western------- --------
20 i Do pref.

7% SorUi-rr. PacISc............. .......
82 V Do pref.
.......Ohio A M ississippi..................
.*>•> Ohio Southern..........................
3.5 Oregon S ty  A Navigation Co. 

Oregon eh. U d. a Omui North 
P w h t  D eca'ur A KvansvUie.
Philadelphia A Reading........
Pittsburg Clun. Chic, A St. I.

Do pref.
Etch- A W. P, T-r*S, tr. recta

Do pref.. tr. reels.
.......; Rio Grande Western................

1 D o pref.
8 t  Louis Southwestern .........
I Do pref.

38,582
3.420

610
6,092

■165
9,030

150
2.207
7,s25
1,610

430
20(1
280
220

l.UlO
450

5.452

Range of sales In 1893,

Low est

69% July 2c 
51 Aug 2! 
85 Aug. 17 
-16% July 26 

100 July 26 
84% July 26
51% July 31 
24 July 28 

1 94 Aug, 23 
; 25 July 26 
■ 75 O ct  13 

11% A uk. 2 
59% Aug. 2 

10 2 % July 26 
127 JulV 27 

8% July U  
24 July I t  

% July 3 
10 June 3 

2 July 7 
63 Sept 6 

100 July 27 
86 July 18 
5 July 25 

12 July 27 
12% July 27 
53 July 31 

104 July 31
20o  90 July 2*

13% 43%
" i i "  '2 4  % 
13V 14

191 185
40 10
14 V 14V 

*13% 13%
*42 43
"36  "  * 20 % -

«% 7
•21V 22%;
•3»”  *60 '1  25% 25% 

5% 5%
17% 17% •14% 15% 

*48% 51% 
:3V  2%

‘ 14 10

23,419
800

i ’,069
1,060

400
100

le
400

30,450
100
300

2,759
1,127

n o
250

3,615

43V O ct  10 
8% July 27 
4 Aug, 22 

100 July 26
79% Aug. 21 

0 Aug. 3 
18  July 31 
8 July 10 

13% July 27 
46% July 26 

0V July 26
55 Aug. 14 
92 July 20 

9% July 18 
45 July 26 
18  July 26 
7 V July 2« 

420 15 July 20

20
7

*23 
*25 

0 6 
•7 8
17% 17% 
15 15

*48% 51% 
.3% 3%

*14% 18

1.100
1,590

584

Highest. 
--------------------- j

36% Jan. 16 
5% Apr. 29 

97% Jan. 24 
90% Jan. 16 
58 V Jan. 16 
32% Jan. 21
26 Apr. 6 

>45% Feb. 1
03% .Tan. 21 
72% Jan. 25 

105 Jan. 23 
83% Jan. 23 

126 Jan, 23 
116% Feb. 1  
U 6 Jan, 20 
89% Jan. 23 
5S% Feb. 9 

121 Feb. 3 
60% Jaft 23 
98 V Jan. 30 
32% Jan, 19  
73V Jan. 1 7  

139 Jan. 27 
15S Oct 20 
18% Jan, 2 1  
57% Jan. 23 

5% Feb. 4 
35V Fob. 3 
11V Feb. 3  

152 .7 an. 1 3  
142% Feb. 7 
104 Jan. 25 
11 Jan. 25 
37 Jan. 16 
25 V Jan. 14  
82 Jan. l g  

134% Apr. s  
118% Jan, 21 
77% Jan. 21
27 Jan. 14  
27% ,I an, 16

174V Jan. i s  
108% Apr. g 
1:19% Jan. 14  
II49 Jan. 16 

16 Jail. 25 
28% Jan. la  
60 Jan. 2 1  
37 Feb, l g  
90 Apr. l g  
11 % Jan, 25 
20% Apr. 8 
78 Jan. 23 
41 Apr. 5  
26% Jan. 25 

•| 58 Jan. 24
16,918 16V July 31 52% Jan. 17

600 31 Aug. 18

la - s e p t  2s 262% Jan. ig  
8 .tug. 311 38 Jan. 24 

11 July 18 19V Jan. 20 
!>8 July 27 ! 21% Jan. 23

U73% Jan. 23

Do prof.
84. Paul Minn. A M anitoba..
Southern Paotfle Co....... .......
Texas A Pacific........................
Toledo Ann Arbor A N. Mich.

• s 'r a ............
Do pref.

1 2 % 1 2 % 
♦41% 44 

*4% 5%
35 35

76V 77%
*94 00
58% 39% |

14% 14%
13% 14 
43 V 43V
•4% 5%

7%
14% 14% 14V 15

*12% 14 *12% 14
41% 43 V
*4% 5%

*7
15

5% July 31 »V J a n . 10  
1,055 1 6 % July 10 39% Jan. 23 
2,894 3V Aug 19 18% Feb. 14  
3,601 15% Am: 16 50% Feb. 6 
. . . . . .  11 July 22 25 Feb. 1
......... 25 May 16, 49 Jan. 25

1581 25% O ct 191 84% Jan. 23 
150 5% O ct  19 25 Jan. 16
300 4 July 26; 18% Jan. 21

63,244 12 July 29; 58V Jan. 25 
100  1 1 % Aug. 2 21% Jan. 24

.......  40 July 27 62 Jan. 24
970 1 % A uk. 10 1112 Feb. 3

. . . . . .  10 Aug. 24 148 Feb. 6

.......  10 Oct. r, 22 Jan. 25

......... 40 Sept 61 02% Jan. 28

. . . . . .  3% July 31 7V Jan . lg
920 6 July 26 15 Jan. l g

.......  22 Aug. 19 47 V Jan. lg

. . . . . .  90 Aug. 24 108 Jan. 30
........  95 July 27 110V Feb. 14
1,-100 17% Sept IS 35% Jan. 16 

140 -IV July 28 11 Jan. 19 
800 7 Aug. 0 40% Jan. 31

22% Aug. 29 50 Jan. 17 
f-ent l l !  85 Jan.

7%
15%,

__  , ___ , . .  07 eeirt l l !  85 Jan. 7
Union Pacific...........................  10,791 15% July 26 42% Jan. 27
Union Pacino Denver A Gulf. 2uo 5 July 20 18% Jail. 10
Wabash................................. 225 ' * ........ ' ' '

Do pref. 2,478
333 
393 
110

34% 34% 35
70 70 I *70 35 .71%

78
*94

70%
98

*10
23

12
23

130 130

57% 59%
12
25 i

*10 
*23 

*126 130
31% 34 
42% 44%

87% 87 V 
79 78

*94 98
57% 59% 

*10 12 
*23 25
129 130%
31% 32V 
43

13 14 , Wheeling A Lake Erie............
43% 43 - *42 4aV, Do pref.

4 v. 4% ’ 4% 5%; Wisconsin Central CIO..............
.M is ce lla n e o u s  S to c k s .

3 5 % 35%; *5% 38%;American Cotton O ilO o........  2,978

5V  July 31 12V Feb. _ 
siV July 30; 26% Feb. 7 

10- July 20, 23V Jan. 17 
31 July 271 67% Jan. 17  

4 V Aug. 10 15 V Jan. 23

L% 71% 72% 73
91% 92A 92% 94% 

•86 88 88% 88V
79 79 77% 78%
96% 90% *94% 98 
58% 59% 5 -V  60%
12 12 *12 13
25 25 20 20

131% 133% 133 134
31V 32*- 32% 33

Do pref.
24 July 28 

922: 50 July 26
I

Am. Sugar R ef.C o................. . 128,532 61V Jfuly 31

125% 25%, 124% 26%S 124% 25 
150 58 * ;50 58 * 151 58

. . . . .  70

.; 70% 70%, 
. *4% 5%,

■ *8 1 1  i
i I t  15% 15

5%
1 1
16V

*70 % ........ 70% 70%
------- ------- 100  180

14%
73% 73% ....... .
14% 14% 14

*27*’  ' 3 3 **! *28 "  "33  
"0% 81% ’ 80% 81%

Do pref
American Tobacco C o............

Do pref.
Chicago Gas Co., trust reo'ts, 
Colorado Coal A Iron Devel..
Colorado Fuel A iron ______
Consolidated « » ,  c<>.............
Distilling A  Cattle Feed’g Co.

43% 44% 44% 45% General Electric Co ...............
124 24% ;23% 24% National Cordage Co., n ew ...

**50 58 **,45 52 do pref.
25% 20% 25V 20 National Lead Co....................

71 72 Do pref.
*5 5% North American Co.................
*8 11 Oregon Improvement Co

_ _ _ 15V 15V Pacific M all.................... ..
70% 70%. *7U%....... Pipe Line Certificates--------

108% 168 V 169V 160V Pullman Palace Car C o..........
..p ilv iir  Bullion Certificates

86.8: 06% July 31 
1,085 43 July 31

51% Mar. 3 
84 Feb. 14 

134V Feb. 6 
104%.ran. 1!) 
121 Jan. 3

20% 26% 25% 20%
09% 71% 70% 70%

5% 5%;
. . . .  11 
15% 13%

. . . . .  . . . . . .  . . . . . .  1 . . . . . .  . . . . . .  jC3.lt TkM XJm H I'J u  v d  will vw
14% 14%  14% 14%  14V 14 V Tennessee Coat A iron

........... .................... ........ . .................. - Do
*27 32 31 32 *30 32 United States Rubber Co . . .
80% 82% 81V 83 83% 84 iWnut.™ union 1*1 n rsu fi

pref

75 July 31 110% Jan. 3
68,630' 30 July 31 

200 8% Aug. 29
50(1 17% Aug 15 

3,749108 July 27 
119,321 12 July 31

10,123 30 July 29 
9,003 17 Aug. 20

100122 Aug, 23 
2,700 18% July 27 
1,235 48 July 20 
1,010 2% Aug. 16

8 Aug. 28 
8% July 27 

52% Jan. 10 
132 AUg. 1 
62 June 29 

1,380 10% Auk 10 
59 July 31 
17 Aug. 17

~ la JnlV 26

94% Jan, 21 
25V Feb. 7 
72 Feb. 14 

141 Jan. 20  
60%  Jan. S 

114%.Ian. 16 
11147 Feb. 10 
118% Jan. 20 
52% Jan. 21 
96 Jan. 20 
11% Mar. 29 
21% Feb. 3 
27% Jan. 2 
70% Apr, 8 

206 Apr. 12 
84% Jan. 14 
37% Jan. 14 

102 Jan. 31 
G0% Apr. 18

I*'* > -,T. *> 0

. * These are bid and asked; no »»!• atari*. »  K i l l y  8 Old certs, t First instalment paid, ^ l  24 instalment paid ..
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
f  Indicates unlisted.

Atch. T. & 8. Fe (Boston).100 
Atlantic & Pao. 44 100
Baltimore & Ohio (Balt.). 100 

lstprererred “  100
2d  preferred “  100

Baltimore Trae’n.(Phil.). 25 
Boston & Albany (Boston) .100  
Boston <fe Lowell “  100
B o sto n *  Maine ** 100
Central of Mase. “  100

Preierredl “  100
Chic. Bur.* Qnln. “  100
Chic. Mil. & St.P . (Phil.).100 
Chic. & W. Mich. (Boston). 100 
Clove. & Canton 44 100
• Preferred___  “  100
Fitchourg pref. 41 100
JIunt. & B r.T op.(P hila). 50 

Preferred “  50
Lehigh Valley ** 50
Maine Central (Boston). 100 
Metropolitan Trac.f Ph il) . 100 
Mexican CenW-Bos/o/LLlOO  
N. Y. & N. Eng. 44 100

Preferred.... “  100
Northern Central (Balt.). 50 
Northern Pacific (Phila.). 100 

rrelerred; “  100
Old C olony ..., (Boston). 100 
Pennsylvania.. (Phila.). 50 
Philadel. & Erie. “  50
Phila. & Heading “  50
PoiladelphiaTrac. “  50
Summit Branch (Boston). 50 
Union Pacinc “  100
United Cos.of "S.J.C Phila.)100 
Western N. Y.&Paf Phila. ) . 100 

iTiUmcellaneouw S to c k * .
Am.Sng’rRefln.ll (Boston)........

Preferred..........
Bell Telephone..
Bust. & Montana 
B u tter Boston..
Calumet &Hecla
Canton Co...........
Consolidated Gas 
Erie telephone (Boston). 100 
General Electric.. 44 IOC

Preferred............  44 100
Lamson Store 8er. 44 50
Lebi'h Ooal&Nav 'Phil.j 50 
N .En g. Telephone ( Bost'n)10i 
North American. (Phil. ) .100 
West End Land.. (BosCn; . . . .

* Bid aim asked prices

V T  Share P rice* — n o t Per C entum  P rices,

Saturday,
Oct. 14.

18 k  18%
* 70
k 125

161* 16%
201% 201^

x l5 0 150
'13 14

+_ 50
7838 79%
57>s 58%

‘ •62%
3

79 79
353j 35%* 50
32ia 32%

112 113

6i8 7%
20% 27%

64
68

*6% 6%
19% 19%

f 0% 50%
*24

8>18 8*a

Monday,
Oct. 16.

16%
*2
66*4

177e

66%

16% 16%  
200% 200%

*172 176
148 150

14 14
50 50
78 79%
57 51 h

*•50
. . . . . .

*2%
79 79%
353, 35%k 50
32%  32%  

112 112 
89%  90

6%
27
63

6%
275g
63

15%
222%

*4

89%
8 7 ^

16%

4%

90%
87%

<• 100 190 3 90 187 188%
« 25 22 22 22 22%
it 55 *7 7% 7 7%
it 25 *275 277 275 275

(Balt.). 100 
100 57%

*42
42

58

43°*

*17% . . .
49 78 49 7s

*52 ........
5 5

'1 3 %  135s 
no sale was

65s 6%
*19% 20 
170% 170% 

50% 50%  
*24 26

8% 93j
67 68 *

16
*222%  

4

89%
86%

17

4%

91
88

58%
41%
44

72%
58%
41%
44

*17%
49% 50

13%
made.

13%

Tnesday, Wednesday Thursday, Friday,
Oct. 17. Oct. 18. Oct. 19. Oct. 20.

17>4 18 173s 183f 18% 18% 18% 19%
*2% 2% 2 2

*66 70 *66 *66 *67 70* 120 * 125 *120k 120 *110 115
16% i c 78 16% 167p 1658 1678

200% 200% 200% 200% 200% 201 201 201
*182 * 178 177 177 176 176
150 150 14978 150 149 150 148% 149

12% 13% *13% *13 14 14
*48 48 48 *48
773a 79% 77% 785. 73% 79% 803s 81
5678 57 7a 50% 583s 58% 59% 59^8 60%

*•62% ’ *’  * * *•50 ......... *•50 ......... . .  - . . . . . .

*2% 3 2% 2%* 79 *78 79 78 78

49% A 50 * 50
32% 3258 32% 32% 325s 32% 32=8 33

111 111
92>a 93 94 95% 94 94 945s 95

63s 7 6% 6% 7 7 6% 6%
27 28% 2 7% 28% 27% 287s 28% 28%
60 60 53 60 59% 60 60% 60%* 63 * 68 *67 68

6% 6% 6% 7% 7 7 7 7%
19% 19% 20% 22 21% 21% 22 22%

171 171 172% 172% 172% 174
50% 5038 50% 503s 503q 50% 50% 5 0 5s

*25 26 * 25% 25%
8I16 8% 813,« • 8=8 81316 85s 8 7p
71 73% 73% 73% 72% 73 72% 73

16% 167e 17 17% 17% 17% 173^ 17%
223 223 223 223 *222 223% 223%

*4 4% "4 43i 4% 4% *4

89% 91% 90% 915S 91% 9238 923s 94%
87 87 86% 86% 87 % 87% 88 88 >8

187 87% 185% 187 187 187% 187% 188*4
2134 22 22 22 22% 22% 23 23%

7 7 7% 7% 7 7
275 275 *270 275 *270 275 273% 273%A* 72% *60 65

59 59 59 59% 59 59% *59 59%
*41% 41% 41% 4L% 41% 41% 41% 41%
4278 43'% 44 44 43% 44 44% 44%

75
17 18 *17 _____ *17 17 17
50 50 49% 49 78 49% 491*8 49% 49%

*52 *52 52% 52%
5 5 *5 5% *5 .........

133Q 13% 13% 13% 13% 13%

8ales 
of the 
Week, 

Shares.

45,136
25

100

Range of sales in 189?.

Lowest.

9 L l 
83 
13 
90  

213 
50 

28.996  
18,650

100
79
20
18

71 
82 

2.59a 
1,572 
5,668  

330 
100 

3,34 1 
2,159 

60 
2,624  

100 
36,636  

2,667

9,12>
110
101

26,729  
783 
268 

3,03 i 
245 

10

12% July 
l I6ie Aug 

i 56% July 
125 Sept. 

! 110 Aug. 
I 16%  Aug. 
195 July 
170 May 
130 Aug. 

10% July 
46 Jan. 
69% July 
46% July 
26% July 
50c. S^pt.

2% Sept. 
69 July 
29 July 
46 Aug. 
29% Aug 

111 Oct.
69

5
17
44

304
84

1,428
45

2 7 '
317

5
3 55 
450

Aug. 
June 
July 

- -  July 
66% July 

3 7s Aug. 
15% Aug.

165 Aug. 
46%  July 
20 Sept. 
6116 July 
58 Aug.

5 July 
15% July 

216 Aug. 
3 ^  July

62 July 
66% July
166 July 
15 July

5 July 
247 July 

65 May 
50 July 
36% Aug. 
33 July 
4 4 Aug. 
12% July 
46% Aug. 
47% Aug. 

2 % Aug. 
9% July

26
11
31
13
29

1
26
10

1
27

3
26
26
27
19
16
31
31
16
8

17 
1

29 
31 
19 
26
18
15 
22 
26

.29
27

1
11
26
30
25

31
31
26 
18 
27 
31 
22 
27 
10 
23
23 
26
24 
12
16 
27

Hignest.

36%  Jan. 16 
4% Jan. 14 

97% Jan. 27  
135 Feb. 13  
122 Jan. 18 

29% Jau. 24  
227 Feb. 6 
200 Feb. 6  
178 Jan. 26  
22% Feb. 14  
62% Feb. 14 

103% Jan. 21 
83% Jan. 23  
49 % Feb. 3 

6 Feb. 3 
19%  Feb. 3 
95 Feb. 6  
40% Jan. 12 
56 Jan. 9 
62 Jan. 27 

130 Feb. 6 
150% Jan. 28 
13 Jan. 16 
52 Jan. 17  

102 JaD. 13 
70% Jan. 23 
18% Feb. 6  
50% Feb. 6 

221 Feb. 6  
55% Jan. 27 
35 Jan. 16 
26% Jan. 2 

142% Feb. 8 
9%  Apr. 12 

42% Jan. 27 
232% Mar 13 

7% Jan. 24

134%
104%
212

34%
12

320
72%
65
50%

114%
119

26%
54%
61%
11%
18

Feb. 6 
Jan. 19  
Jan. 27 
Jan. 16  
Jan. 17 
Jan. 21 
Jan. 18 
Apr. 10  
Jan. 16 
Jan. 16 
Jan. 18 
Feb. 20  
Feb. 2 
Jan. 20  
Jan. 23  
Jan. 4

inactive Stocks.
i rices of October 20.

Aslam,* & Charlotte yBalt.). 100 
Lie ion & Providence (Boston). 100 
O miileu &Alantic pf. (Phila.). 50
L I’ awissa.........................  “  50

1st preferred.......... 44 50
id preferred..........  44 50

Csntral Ohio...............  (Ball.). 50
C lari. Col. & Augusta 44 100
C mnecticut & Pass. (Boston). 100 
C »nnecticut R iver ... 44 100
D da*are & Bound Br.(PJufa.).100 

.Flint & Pere M arq ... (Bos/o/i).100
Prefeired.......................  “  100

H ir.Portb.Mt. Jo\ & L. (Phila.). 50 
K in. C’y Ft. 8.&M em . (Boston). 100

Preferred....................... 44 100
K. City Mem. & Birm. 44 100
Little Scnuylkill........ (Phila,). 50
Manchester & Law.. (Boston). 100 
Maryland C entral.... (Balt.) 50 
M jie LIU a  b. Haven (Phila.). 50 
N iaqueh.ming V a l.... 44 5 0
N irtnera N. fci.............(Bos? on). 100
N >rth P» unsylvania. (Phila.). 50 
Oregon S..:>n iJne...(B oston).100 
t  jnnsylvania *  N. W . (Phila.) 5u
Rutland...........................(Bosfcm).lOO

Preferred........... 100
8 jaooard & Roanoke. (Balt.) 100

1st preferred............. 4* 100
West End................... (Boston). 50

Preferred................... “  50
West Jersey.................(Phila.). 50
West Jersey & Atlan. 44 50
Western Maryland.. (Balt.). 50 
WUm. Col. & Augusta 44 100
Wilmingt’ n & Wr eldon 44 100
Wisconsin Central... (Boston). 100

Preferred................... “  100
Worc’Bt.Naeh.&Roch. 44 100

MISCELLANEOUS.
Allonez M ining..........(Boston). 25
Atlantic Mining.......... 44 25
City Passenger R R .. .  (Balt.) . 25
Bay State Gas............. (Boston,). 50
Boston Land...............  44 10
Centennial M ining... 44 10
Fort Wayne ElectricU 44 25
Franklin Mining........  44 25
Frenchm’n’sB ayL ’nd 44 5
Huron M in in g .... . . . .  44 25
Illinois S te e l.............  100
Kearsarge M in in g.... 44 25
Morris Lanai guar. 4 . (Phila.). 100 

Preferred guar. 10 . “  100
Osceola Mining........... (Boston). 25
Po 11maD Palace Car.. 44 100
Qainoy Mining............ 44 25
Tiinaiack M ining.... 44 25
United Ga6 Impt. (Phil.)............
Water Power........ ....(ttoston).100
Westing. Electric-----(Boston). 50

Bid. Ask.

85

20

50

120
220

30
80

62

65
51%

81

5b%
8i>

•35
8%

7%  
. 3% 

2%  
5 
9
2%

25
168

25
5

50
50

35

65

Inactive stocks. Bid.

47

57

54%

•50
9%

8%
3%
2%
5%

10
3%

27
170

126 130
56%

1 I 1%
21 I 22

36%

101%

90
90

117

Bonds— Boston. .
At.Top.&S.F.100-yr.4g.,1989, J&J § 6 /%  

2d 2%-4s, g., Class A ..1989, A&O
Boston United Gas lbt 5s.................

2d mort. 5s................................1939
Burl. & Mo. River E xenpt 6s, J&J

Non-exempt 6s............. 1918, J&J
Plain 48........................... 1910, J&J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort. 6s................... 1918, J&D
Debenture 6s................1896, J&D

Chic. Burl.& Quincy 4 8 ..1922 ,F&A
Iowa.Division 4s........1919, A&O

Chic.&W\Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 5s. 1913, J&J 
Current River, 1st, 5e ..l927 , A&O 
Det. Lans. & Nor’n M. 7s. 1907, J&J 
Eastern 1st mort 6 g ... 1906, M&S 
P ree.Elk. &M. V .,lst, 68.1933, A&O

Unstamped 1st, 6s-----1933, A&O
K.C. C.& Spring.,1st,5g .,1925,A&O 
K C. F .S .& M . con. 6s, 1928, M&N 
K.C. Mem. & Bir.,1st,5s,1927, M&S
K . C. St. Jo. & C. B., 7 s ..1907, J&J
L. Rock & Ft. 8., 1st, 7s. .1905, J&J 
Louis.,Ev.&St.L.,1st,6g.l926,A& O

2m., 5—6 g ...................1936, A&O
Mar. H. & Chit., 6s........1925, A&O
Mexicali Central, 4 g . . .  1911, J&J 

1st consol.incomes, 2 g, non-cum.
2d consol, incomes, 3s, non-cum.

N. Y. & N.Eng,, 1st, 7s, 1905, J&J
1st mort. 6 s ..................1905, J&J
2d mort. 6 s ..................1902, F&A

Ogden. & L.C .,C on.6a... 1920,A&O
Inc. 6 s ......................................... 1920

Rutland, 1st, 6s..............1902, M&N
2d, 5s..............................1898 ,F&A

Bonds.— Philadelphia

Ask. Bonds.

68
37%

tsonas.— rmiaaenma
Allegheny Val.,7  3-10s, 1896, J&J 
Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 6 s ..1902, J&D
Catawissa, M., 7s..........1900, F&A
Clearfield & Jell., 1st, 68.1927, J&J
Connecting, 6s ..........1900-04, M&S
Del. & B ’d Br’k, 1st, 7s. 1905, F&A 
Easton & Am. lstM .,5s. 1920 ,M&N 
Elmir. &\Vilm .,lst, 6 s .1910, J&J. 
Hunt. & BFd Top, Con. 5 s .'95, A&O
Lehigh Nav. 4% s............1914, Q—J

2d 6s, gold..................... 1897, J&D
General mort. 4%s, g . 19 2 4 ,0 —F 

Lehigh Valley, 1st 6 s ...1898 , J&D
2d 7s................................ 1910, M&S
Consol. 6 ........   1923, J&D

North Penn. 1st, 7 s ... .1 3 9 6 , M&N
Gen. M. 7s....................... 1903, J&J

Pennsylvania gen. 6s, r ..l910 , Var
Consol. 6s, c .............1905, Vr.r
Consol. 5s, r ................... 1919, Var
CoUat. Tr. 4%  g ........... 1913, J&.P

Pa & N. Y. C a n al,7s ... 1906,J&D 
Pa & N. Y. C*., con. 58.193ft. A&C

50

5%
,112
il05

.103

>108

112

100

100

94

80

115

50%
12

6%

107”

105%

112
112
112

121

iVi"
100
1U4%
108

107%
1*6
l iy
106
123
124 
116 
111%

100 |

114

124 j 
104%

ioo%;

126

Perkiomen, 1st ser .,5 s .l9 1 8 , Q—J 
Pnila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g ........... 1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. income. 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g , 1958 ,Feb. 1
2d, 7s...............................1893, A&O
Consol, mort. 7 s ..........1911, J&D
Consol, mort. 6 g ..........1911, J&D
ImprovementM. 6 g., 1897, A&O 
Con. M .,5 g.,stamped,1922, M&N

Phil. Read. & N. E. 4 s .............1942
Incomes, aeries a .................. 1952
Incomes, series B ...................1952

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 7 s . . . .  1900, F&A 
Po’keepsie Bridge, 6 g. 1936, F&A  
Schuyl.R.E.Side,lst5 g.1935, J&D 
8teuben.&Ind.,lstm.,5s. 1914, J&J
United N. J . ,6 g ..............1894, A&O
Warren & Frank,1st,7s,1896,F&A

Bonds.— Balti mores
Atlanta & Chari., 1st 7s, 1907, J&J

Income 6s..................... 1900, A&O
Baltimore Belt, 1st, 5s. 1990, M&N 
Baltimore & Ohio 4g ., 1935, A&O 

Pitts. & Conn., 5 g . . .l 9 2 5 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio 8. W .,lst,4% g.l990 , J&J 
CapeF.&Yad.,Ser.A.,6g.l9 L6, J&D

Series B., 6 g ..................1916, J&D
Series C., 6 g ..................1916, J&D

Cent. Ohio, 4%  g ..............1930, M&S
Chari. Col.&Aug. 1st 78.1895, J&J 
Ga. Car. & Nor. 1st 5 g . .l9 2 9 , J&J
North. Cent. 6s ..................1900, J&J

6s. . ....................................1904, J&J
Series A , 5s.................... 1926, J&J
4 % s ..................................1925, A&O

Piedm .&Cum .,lst, 5 g . 1911, F&A 
Pitts. & Connells. 1st 7s. 1898, J&J 
Virgiuia Mid., 1st 6 s ...1 90 6 , M&S

2d Series, 6s................... 1911 M&S
3d Series, 6s..................1916, M&S
4th 8eries, 3-4-5s........1921, M&S
5th Series, 5s ................1926, M&S

West Va C. £  W is t , 6 g. 1911, J&J 
WeFt’E. N.o. Consol. 6 g .I914 , J&J 
Wilm. Col. & Aug., 6 s .. 1910, J&D

MISCELLAN EOUS.
Baltimore—City 11 all 6s. 1900, Q—J

Funding6s...............- . -1 9 0 0 , Q—J
West Maryl’d RR. 6 s .. 1902, J&J
Water 5s...................................1916, M&N
Funding 5s............................... 1916, M&N
Exchange 3% s..........   1930, J&J

Virginia (State) 3s, new. 1932, J&J 
Chesapeake G as,6s .. . . .1 9 0 0 , J&D
Consol. Gas, 6s............ .. .1 9 1 0 , J&D

5 s ....................................... 1939, J J;./Ennl+aVOA m i?. A A n

Bid. jAsh.

100
111
100

67% 67%
30% 30%
20 20%
15% 16%

124 125
115 115%

100
89 91
45 50

.......... 20

1L1 112

105 106
102 ..........
103 104

112 115
100

93
94% 95

109

104

98%
84%

108%
112
107

110%

105
90
90
90

99%
85%

109

94 96
10/34 108%  
106% . 
106%
101

93
103

82%
110

108%

94
104
82%

100
116

98 
64%

104% ........
109 1109% 
.......... 93

II Unlisted. § And acorued interest. 1 Last- price this week.
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N E W  Y O R K  ST O C K  E X C H A N G E  P R IC E S  (C o n tin u e d . ) — A C T I V E  B O N D S  O C T .  2 0 ,  A N D  F O R  Y E A R  1 8 9 3 .

i . . ) Olflz’ n g  R a n g e  (s a le s )  in 1893.: !
BAOMOAD ATO MS5C8L. BOOTS. In te r  M< P r i c e -------------------------- --------

p e r io d . Oel. 2 0 . L o te eu . 1 eu yliesi.

A m er.C o«ouO U ,deb .,8g.l900' fir- F  H'2%
A tr o p .A A f1 0 0 -y r . , ig -1 9 8 9  J sc J 69% 

2d C l “ A "..:.1 9 a 9  A  A O: 37%
1101 Aug. 

63% July 
29 July 

May 
Aug. 
May 
Aug.

114% Jam
83% Feb. i 
57% Ja n  i 
57 Jan. ; 
71% Jan. : 
11% Jan. - 

120% Mac.

O los’ n g  R a n g e  (sa les ) in  1893.
In te r ’ st. P r ic e   ---------- ------—— - —— ...
P er io d . Oct. 20. L ow est. | H igh est.

100-year incom e,5g.......1989 Sept. ..........: 50
Atl. A P a t-G u a r , 4 1937 ........................... 50

W.D.1eo. , 0 « .................... ly lO J  & J . . . . . . . .  5
BroaM 'uE.evat’d m ,6 ,s . l9 2 4 'A  A O 106 b.,100 ------------
Can. South — 1st, 5b .......... 1908 J St J 104% 99 July 107% Feb.

•2d,5s................................. 1913 M A B ...........J  83% Sept. 103% Jan.
C ent.Ga,—8 .4  W, 1 stccm.5s,’ 29 '............ ,138 a. 135% Aug. 70% Jan.
Central o f 5 . 4.-L*ooa„7».1899 q - J  110 b.i j lo%  Aug. 116 Mar.

Consol.. 7 s ..............  1902 M A K .............. 118 May 122 Feb.
General mortgage, 5 f t . . 1987 J A J 108%b. 103 Aug, 112% Apr, 
Leb.AW.B.,con.,7c,as*<1.1900 Q—If 105 b. 100 Sept, 110 Jan. 

do. men cage, 5 » .. . ...1 9 1 2  M <fc If 100 a. 90 July 100 Apr.
Am. Dock a  lu ip .,5 s . ...1921 J <6 J  .........l o o  Aug. ; 109% Feb.

Central Pacific—Gold, 6 s ..1398 J A J ...........101% Aug. 109% Jaa.
C h es.& O W u -ilort.,6  g . . m i  A A- o  IU  b. 110 Sept. U S Feb.

1st eonsol.,5 K................ .,1939 M Sc Njl0B% WO Aug. 106 Feb.
Oen.  1992 M A S' «s%  61% Aug. 85% Feb. j
K. A A.1)1 V.. 1 Hie..u.,2 i g. 1939 J & J 7 7 7 0  Aug. 82% Feb.

do 2d eon .,4 g . . .  1989 J  & J ............  68 Aug. 80 Feb,
E V b.L »x,& B igs»m -6 g.1902 M *  S: 91 b. S6 S e p t ‘101 Feb. 

Clue. Bari. <* Con.,7a.l!)oa J A J 118 10s% July 121% Apr.
Debenture,5»..................1813 M & K 97% 83 Aug. 102% Jan.
Convertible5s................ 1903 M A 8 !>-%b.' 89% July 108% Jan. i
Denver D ivision,4s...... 1922 F Sc A 80 87% Sept, 94% Jam
Nebraska Extension, As. 1927 M i s  84%b. 70% A <g. 38% Jan.

Chic. * £ .  IU .-let,*.f.,0s.lM O7 J & D 112 b. 108 Aug. 116 Apr
Consol.,6g........................ 1934 A & O ............115 OCt. 123% Mar
Genera, consol. l e t ,5 s . . l ’J37 M A N  95% 93% Aug. ,103 Apr

Chicago A Erie—1st, 5 g . .. 1982 M A S ............ j 87 July 103% Feb.
Income, 5»...........  1992 ■ Tt'b 'r 25 b.' 2 0  July 41% Jan.

Cblt,Gan L .X e .—l« t ,5 g .l9 8 T J  -
C W o.M li.A 8A F .-C oo.7s.1905 J 

l»l,8otttasw -t Dlv., 60.1909 J 
1st, So. Min. Dlv., 6 » .. . . 1910 J 
l»t,Ch.APao.W.Div.. 5 s . lu l l  J 
OWe, A Mo. Rtv. In v.. 5*. 1926 J 
Win. A Minn. Dir., 6 g . . l ‘J21 J
Terminal,ft g .......... . . . . .1 9 1 4  J
Sen. 51 „  4 g .. series A ...  1989 J «
MU.ANor.— lst, con .,00.1913 J  A i t  xos-so. iw i 

CW e.AK.W .—Consol.,7»,. 1916 q - P  S.:l% 1 2 0
C oupon ,gold ,?# .............10O3IJ A D 122 b. ; 17
Blasting fund,6s............1 9 2 9  A & O l l l )  b lo o
Sinking fund,5a.............. 1929 A A
Sinking fund debeu„A s.l933 M A 
25-year debenture,5 . . .  1909 M A
Extension, 4s...................1929 F A

cate.F ee. A8U Loula—5.-, lO.’S M A 
CUe.H I.& !»•■,coup. 1917 J A 

Extension a m ico l.,5 s ,..1 9 3 i'J  A

.1 81% 70%  Aug.
J 122 b. U »  Aug. 
J 10s%b. 105 
J i 10% |106 
I 107%b. 103 
J 99 b 07 
J 101 b i>8 
J 104%b. 98 
J .  . . . . .  88 
1) 106%!). lo t

92% Feb.

b.

Apr.
Apr.
June
Apr.
Feb.
Jan.
Mar.
Feb.
Jan.
Feb.

129 Apr. 
m s . 114% Apr.
AU*. 116% Feb.
Aug. 112 May 
Aug. 105 ‘
July 108 
July lou 
July 95 
Ang. lift  
Sept. ,138 
July 123 
July 115 
Aug. 10:i 

101% July 112 
b. 10 0  June loti % Mar. 

90 Aug. 98 Jan. 
93 Aug. 100 Mar. 

b. I l  l July 125 Jan.
_ ........................... . . ---------------  _  05% I 8 8  July :101% Feb.
3o-year debent. 5s........ ..1921 H A 8  89% 83 Sep'. 97% Feb.

Cltlo.nt. F. M, A O .—« # . . . .  1930 J & D 118 a. 1 1 0  Aug 123 Mar.
Cleveland A Canton -5 . . .  191' : A J ............  80% June 1 92% Apr.
C . C .C. A l .—eonsol.,7  J A D 120 b. 119 May 119 May

General consol., 6  * ....... 1934.1 a  J ............  lift  a  a*. 122% Feb.
O.C.C.A8 t,U  -F eu .A t.4 s . 1940 A A O «-<%»>. ftg Aug. ' 79 Jan.

Income, i s .........................1990 April. ld% «. 1 2  Aug. 26% Jan.
C ol.Co*) A Iron—8  g .........1900 F A A .............  9 3  Oct. lo b  Jan.
Col.Midlaud—Com, 4 g .,.19 40  F *  A 40 a, 3 3  Aug. 07 Jan.
O ota.0al.AToL—C on.,5g.1931 M A 8 8 0 % 74 Aug. 9 4 % Jan.

G en era te* ....................... 1904 J A l> 92%b. 82% Aug. 99 Apr.
Denver A Rio G. —1 st 7 g . 1900 M A NT 10 b. 112 July 1 1 9  Apr.

Pao.of Mo.—Sd exten.5s.1938 J A J ............. 103% July
Mobile & Ohio—N e w ,6 g ..l9 2 7 ;J  A D  109 1108 Sept.

General mortgage, 4 s . . .1 9 3 8 lAI & S 48 b. 41 July 
Nash. Cb. A attL.—1st, 78.1913 J & J 120 b ,:U 7  Aug.

Con., 5 g ........................... 1923 A A O '.............101% Mar
N ,Y .C eat.-D eb t E x t , 19,1905 M & N 100%b. 97 Aug.

1st,oonpon,7s................. 1903 J <fc J !2 3 % < v ll6  July
D eben„5s,coup., 1334..1904 .M A 8  104 b. 101 Aug. 
N. Y. Sc H arlem -7a.reg.1900 M & N 116%b. 111% Aug. 

5 ■. -:?..1'J22 V A T .I,.": :. Ll. U>3 July
N .Y . Cblo. ASt. L . - 4  * ...1 9 3 7 ;A A O 91 83% Aug,
N. Y, E levated-7* ..... .- .1 9 0 6 .1  & J 110% 105 Jnly
N. Y.Laok. A W.—le t ,6 3 .. 1921 J & J 125 117% Aug.

Construction, 5s..............1923 F & A ........... .1 0 5  Oct.
N.T.L,E,AW.-lBt,eon..7g.X920 M &  8 ............ 120% Ang.

2d consol,, 6  g ..................1969 J &  D 70% 53 July
1 ton g  Dock Oonsol.,6 * . . .  1935 A &  0  111  b. 119 Oct.
N. Y. O. A W.—P.ef. Is , g.. 1992 M At 8' 80% 76 Ang.

Consol. 1st, 5 g ................ 1939 J & D lOFUb. 97% Aug.
N .Y .8n s .& W .-lstre f.,5g .l937 ,J  &  J 103 1 9 8  Juiv

Midland o l  N. J., « g . . . . i » 1 0  A & 0 .............1107 Aug.
Norf. A S V .-100-vear,5g.l‘J90 J Sc J ............  81% May

............. ' ~  ------- ------- -- ' '  80 July
100 Aug, 

80 Aug. 
60 Aug,
2 4% Aug. j 
93 J one 1 
35% Aug. . 
47 Sept,! 
93 July

102 Aug.
103 Aug 1 
93% AUK. , 
40 Aug. I

Feb. ; 
A u g .; 
Aug. | 
Aug. I 
Sept,

60
90
32
99

l

Sc J 
Sc J 
Sc O 
Sc J 
A N

lstooiw ol.,4  ..............1936 J
Dot. B. City Sc Ainen.s - 6  g. 1913 J 
D ec Mac. St M, —D'dgrante.1911 A
Dal. So. 8b. Sc Atl.—5 g  1937 J
E.Tenn.V A G .—Oon., 5 * .1 8 5 « M 

ICnoivUie A Oblo, 6 * ...1 925  .1 
Ft. W. A Denv.City—«* ..1 9 2 1  J .H  , ,  
G alH .*B .A u.-3d.AP.D .U t,5g. M A N  90 
Hen. A8L Jos.—Cons., 6*.1911 M A 8 113 
iXoa*.A Tex.C.—Gro, »s, *. 1921 A A O 00
Illinois Central—4 * ........... 1952; A Sc O
Int. & GL No.—1st, 6 * .. ..1919 SI *  N

2-1 4%-5»..........................1909 M Sc 8
fowaCentnU—1 st,5 * .....1 9 3 8  J Sc D 
X .entaoky Central—4 g . . . .  193" *

71
*2i% d
s o ' ‘ b.i
74% " i  

b.

71
60
20
90
80

July \ 88% Feb. 
sept. 1 74 Jan. 
June I 40 Jam 
July 103 Apr. 
OCt. j 94 Apr.

02 % Aug, 1 0 1 % Feb. 
66 Aug. 1 0 1  Apr. 
92% AU*. 97% Feb. 

103 Au*. 117% Feb. 
59 AU*. 70 Jan.

O ............ ' 99% An*.
'1 0 3  

58
b.toO  
b.i 50

105

37 J S  J
AJn*S Co. EL—1st, 5 * ....1 9 2 5  J
DacladeGaa—ls t ,5 e .........1 9 1 9  q — F
Lake Erie A West.—5 e___ 1 9 b 'J  Sc J
L. anore—Con. op., l»t , 7s. 1900 J 

Consol, ooap.,2d ,7s....... l» o j ;J  Sc D 1 2 2
Sc J

81
80
78

108%
117

72
80
89
70

. ___  Mar.
July 113 Apr. 
July : 72% Feb. 
July 90 F’eb. 
Au*. 1 87 Apr. 
Sept. 103% Feb. 
An*. \ 87% Jan.

-iUV-JOWJ, Ojt.i.'OUM W*. .J --- . . . . .
I M i.AWaih. l.uv.- 1st.5 *.1911 J Sc J ,............
NorttcPae.—l« .c o a p .,6 g . 1921 J Sc JilOS 
i General, 2d. coop.. 6 *..1933 A Sc O' 85

General, 3 d ,oottp,, 6 *..1937 J & D 60 b.
i Consol, m ore ,5 *  ..1889 J <fe T>! 32%
I COL tr. gold notes, 6 s ...1393 M A N, 93 a,

CMc. A N .P .—1st, 5 * ,..1 940  A A O 1 1 %
'North. Pae. A-Mou.—6 * ...1 9 3 8  M & S 40 b.
North. Pas. Ter. Co.—6 *..1933;J Sc J , .............
Ohio A Miss. —Cons. s. f.,7». 1898 J Sc J1............

Consol., 7s....... ............... 1898 J A J 103 a.
Ohio Southern—i n ,  6 * ...1921 J &  D ...........
! Geaeral mors., 4 * ...........1021 M A N _______
Omaha & St. Louis—l *  ..1937 J *  J ............
Oregon Imp. Co. - l s L 6 * .1910.1 &  D- 90

Consol., 5 * ..........................1939 A St o :  43
Ore.H A Sav.Co. -lst,<5*.19u.' J A J, 95

CO0*ul.,5*............................1925 J A D| 80 tt. . . . . .
Pennsylvania— Is. *  . .  ..1943 M A N  .......... 102% July
Pa, Co.—4% g .,o ou p u n ....l9 2 1 :J A J,107 b, 102 July
P eo.Dm . 4 8 v s m v . - 8 ft..1929 J A J .......... . 100% May

Evansville Dlv., S g ....l9 2 0  M A 8 po u. 89 July
2d m o n .,5 * .......... ..........1920 M A N 42 u. i  t% Oct.

Pblla. A Head.-Gen.. 4 * . 1959 J A J 08 59% Aug.
1st prof, income, A g ____19 5 8 ;...,—  30% 2o July
2d praf. laEome.S * ....... 1953| ...........  20% 11% Aug.
3d pref. incom e,5 * ....... 1 9 5 3 ............. 15 b, 11 July

FtSsbur* A  Western—4*_19i7 ;J  *  .1 82 b.i 72 Aug. 
Rich A D »nv.— C o a „6  1915 J A J 10S%1>. 102 Aug.!

Consol.,5 * . ............ .........1936 A A  O I 65 b. 00 A f* .
KU>h.A\V.P.Ter.-Trust,0*.1897VF A A u 3  b. 1 1 0  Au*.

Con. 1st A coL trn st ,5 * .1 9 U  M A « i2 1 %  115% Aug.
Rio G, Western—1st, 4 *..1930;J A J 0J b. 5t Aug. 
St. Jo. A Gr. is la n d -6  * ..1025 M A “
1st I,. A Iron Mt. 1st ext. 3s.’97: F A

2d, 7 * ................................1897 M A
! Cairo Ark. AT.JXU*. 7 K..1897 J A 
; Gen. K'y A land *r.,5* . .1931 A A 
St.L. A San F r.-O  *.,CLW.19oO.M A

6 *., Class 0 .....................1906 51 A
i General m ore, 6 * ___ ...1 9 3 ! J A
8L r-8o.W e.et.-1st,4 s ,* ..1989 M A N

2d, 4»,g ., Incom e............ 1939 J A J .
8.P.M.AM.—D ak.K x„ 6 *. 1910 M A N U 5% b,T0!l%  Aug,

1st uonsol., 6 * ................ 1933 J A J tM % b . I l l  All*.
do reduced to 4 % * .. J A J 

Montana Extension, 4 *.1937 J A V 
San A. A Aran. P. • iel.O *. UH<:./ A J 

i 1st, 4 * .« u . . . . . . . . . . . . . . . 1943iJ A j
(Seattle L.8,Afc—lst,*u . H.t931|F' A A 
Sec'ty Cnrp (N.Cord.) 1stcoii.us M A N
80 . Car.—1st, 6 g ,,ex  ooup. 1920;.......... .
80 . Pao., Arix,—6 g .......1909-10'J A J

N 85 a.: 71 
A  ..........  95
N ........... ; 94
U 03 b.‘ 95
O 6u.% 60
N ............. 100
N lo7% a.;100
J _______; till

54%  | 50  
14%b.l 12

Sept.
Aug.
All*.
Sept.
Au*.
Au*.
Au*.
AUg.
Au*.
July

106% Au*. 113 Feb. 
July |110 Jan. 
Au*. 122% Jan. 
Au*. 116% Feb. 
July 96 Jam 
Au*. 113 Jan. 
An*. 123% Apr. 
July 110 Feb. 
July 119% Apr. 
Jnly 83% Feb. 
An*. 101 Mar. 
Sept. I l l  Jari.

b. 113
L jo g ls i 'd —1  it ,e «a ., 5 g ^ l 9 3 ii <^-J ! j l i  J'% i i

General mortgage, 4 * ..1 0 3 8  J A D 9 3 %b. 00
Louis. A  Nash.— 7 s .l8 9 8 A  A O 107 b. 106

N.U. A il .,! ,. 1 5 ,6 * ............ l l l o o j  A J ;il4 % b . n o
do. 2 d ,6 * ..............1930 J A J 103 a. 100

General,6 * .......................... 1930 J a  D,U2% b. 107
Unified, 4 * ...........................1940.1 A J ............. 75
Sa»B.FL*8b.—lstgtdiftg.'37 'F  A A :. . . . . . . . '.  95

LOW*. N.A. ACh.—I*t ,«s .l9 1 0  J A J . . .  100
Ctonsol. , 6  * , . . .............. ..1 916  A A O .......... 82% Ati*. 109 Jan.

Lools. 8t, L. A le x e s —8 *.1917 F A A ..........  77 July ! 98% Jan.
Metro. Elevated—1st,6* .1908 J A J 115% 108% Att*. -118% Feb.

2d, 6s................................ 1899 M A > 1 0 7  100 July 106% Feb,
SlieB.CenL—1st,con ,,7 s ..1902 M A N 122 b. 113 Au*. 122% Apr.

rjonsoL, 5s ...................... 1902 M A N ...  10o An*. 106% Apr.
MUJLakeSh. A W,—1st,6*.1921 M A H u u  b. 115 July 127% Jam

Extern A im p., 5 * . . . . . . 1 9 * 9  F ,y a  .......... 97% An*. 100% Jan.
“ i J 1' * 1 *- 1 ** 4*>î — — 19 9 0  J *  {'  77% 69 Aug, , 82% Feb,2d, 4 S , ............ ..1990 F A  ' ' 1 —  • ' ■■■ '
5Jo,Pacino—1st, con,, 8 *.1920 M A

3d, 7s....... ........................1006 M A
Far. o f M o. - 1»i, ex .,4 * . 1938 F A

A! 10  1 27% July 50% Jan.
S I  87 : 88 Oct. 113 Mar.
N !04%a. l o o  An*. 115% Apr. 
A ..........  93 An*. 102 Jan.

So. Pan., Art*.—6 * ....... 1909-10
eo.Paciflc.OaL - 6  * ....1905-12  A A 

1 st. consol,,gold, 5 * ....1 9 3 8  A A O
80 . PaolBo.N. M . - 6 * .........1911 J A J
Tenn.C.I. A K y .-T e n .D .,ls t ,6 * A A O

Btrm. Dlv., 6 * ................. 1917 J A J
Tex. A P ao,—1st, 5 * ..........2 0 0 0  J A D

2d, income, 5 * .................2000 March.
T ol.A . A. AN . M .-G * ...... 1921.M A N
Tol. A Ohio Cent.- 5 * .......1935 J A J
Till. Pe<>. A West.- 4 * ...... 1917 J A J
TOL 8 t, L. A Kan. C . - 6 * ..  1916 J A  D
O n ion P a cin o -e* .............. 1899J A J

Blnklngfand. 8» ...............1893 VI A »
Collar, trust 4 %.............1 918 51  A N
Goldtis, 00L trust notes. 1894 F A A'
Kan. Pac, Don. Dtv.-6  *.1899 M A N

latooosol. ,6  g ____....1 9 1 9  M A N
Ora*on Short Line—8  * ..1922 F A A 
Or.S.DAOt'hN.—Con,5 *.1919 A A O
U.P.Den.AGulfcon. 5 *.1939 J A I ) , _____ _

Onion FLevated—6  * . . . . „ 1 9 3 7  M A N!103%b. 
V lr*lnlaM ld.-Gen. m.,5a, 1936 M A N ; 7 7  

do stamped guar. M A N ; 77
Wabash—1st,a * ..................1939 M A N 102%
: 2d mortgage, 5 * .............1939. F
■ Debent. M „ serfei B....... 1939 J
WestShore—Guar., 4s....... 2361 J
W est N. Y. A Pa.-1 s t , 5 g . 1937 J

2d tuort............................. 1927 A
W est Un.TeL—Col. <*.,58.1938 J
WIs. C ent C o .-la t , 6  * .......1937 J

Income, 5 g ........................1937 . . . . .

90 %b.' 07 
85%b.' 79

............153
54 D.: 52 
50 b.t 40  
80 a. 70 

100 b. 105 
I 92

o | ; : : : ; ; : : 'i o 4 %  o s t
90 Oct.
9 1 % O ct 
74 Au*,

AU*.
Aug.
Sept.
AU*.
Aug.
May
May
O ct

July 
J uly 
July 
Jan.
Au*.
sept.
AUg. 
All*. 
Au*.

48 July
72% Au*. 

109 Aug. 
85 Oct. 
70 O ct 
50 O ct 
39% Aug. 
93% Aug. 
74 All*.

108 % Jan.
115% Apr

63 Jan.
130 Jan. 
105 Feb,
103 Mar.
124 Feb. 
108% Jan. 
119% Feb. 
115 Feb.
99% Feb. 

111% Jan.
131 Fab,
114 Jan. 
139% Jan. 
105 Feb.
125 Feb. 
83% Feb.

108% Jan. 
107% Mar. 
120% Mar.
90 Jan.
91 Jan.

118 Feb.
115 Feb.
108 Feb.
74 Fab,
95 July 
80% Feb. 
89% Feb.

104 Feb. 
U 2  Feb. 
110% Mar.
109 J un.
64 Jam 
68 J an.

105 Feb.
67 Feb. 

112 Mar.
91% Feb.

103 July 
t !0 %  Apr.
104 Mar.
105 Feb.
72 Feb. 
85% Jan. 
76% Jam 
70 Jam 
62% .Turn 
S3 Apr.

I l l  Feb. 
78% Mar. 
83% Feb.
52 Feb.
78 Feb.
96 Jam 

103% Jam 
109 Apr. 
104% Mar.
90% Jan, 

114% Apr. 
114% Apr. 
111% A pt
68 Apr. 
23% Feb.

119 % Apr. 
123% Mar. 
103% Apr.
91 Jan.
70 Mar. 
60 Aug 
92% Jam 
99 Apr.

106 Feb
1 0 0 % Jan, 
115 Feb, 
97% Jam 

105% Feb, 
95 Feb.
95 % Jan,
81 Jam 
29% Jam t 

108% Jam 
109 Apr, 
81 Jam 
90% Jam 

1 1 0 % Jam 
105% Feb. 
73% Jam 

102% Jan. 
113% Apr. 
112% Apr. 
109 Jan, 
80% Jam 
75% Jam 

117% Apr. 
86 Apr. 
86 Apr. 

106 % Apr. 
82% Jam 
39 Jan. 

103% Feb.
105 Feb. 

33 Jam
1 0 6  Jan. 

92% Jam 
35 Feb.

N on .—-,, • a . : j .n i , e ia  f  price atfeed :  the Lange 1- made up front actual sales only. " Latest price this week, 1 Trust receipts.

NEW YORK STOCK EXCH ANGE PRICES.—S7VITE BONDS OCTOBER  20.

__________SECURITIES. I Bid.
Aiabaf»^-Cia«8 A , 4  to 94

C l»**  B f t ,n ......... .......  1906j 97
Class 0* 4s,.................. ....... .1906' . . . . .
Currency funding 4*.............l •

A-rkaneaa—6a, faM .H oL 1 899-1900 125
„  . . 2i>»T,-HoHord 47*. A fk A m m  Central H E .. .........I 2

b oo le a n «r-7 a * m m JtftMi 108 
New cmmK in ........................  1914 93

m.iftaom i— fr u.i k j , . . , , , , . .  i m 4- 1 995» l o o

Ask.
100
102
95

1 90
12
10
m

SECURITIES

sVew York—6s, loan. . . . . . . . . . .  1893
HorfcliCarolina—6«,old  . . . . . . . J&J

Funding a c t .........................1900
New bonds. J&J . . . .  ..1892 1898
d ia l it am M B ....................................
Special tax, Class I . . . . . . . . . . . . . .
Consolidated 4s. . . . .  — . . . .  19101
O s .. .. ................................ —  1919

Rhode Island—6s, e o n . .  1893-1894 
Smith Carolina—Os. non-fond. 1888

Rid.

30
10
15

3
2*s

93
115
100

l 7s

Ask.

5
5

100

2 !

SECURITIES.

Tennessee—6s. old ....... .1892-1898
5s, new bonds .. . .. .1 8 9 2 -8 -1 9 0 0

do new ser ies ..* .. . . . .  193.4
Compromise, 3 4 -5 -6s.. . — 1912
New settlement, 6 s ..............1913
5 s . . . . . . . . . .........................  ...1913
3 s . . . . . . ..........................................-1 9 1 3

Virginia funded debt, 2 -3 s . . .1991
6s, deferred bonds — .................
6a. d e fe r re d  Cat reo*t-s. stain oed .

Bid. Asfe.
60 ___fir_
00
60
70 _____

100 107
100 105

03 70
52% 82%
5 7%
4 6%
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations in Now York represent the per cent value, whatever the par may be; other quotations are frequently m ale pir share.
The following abbreviations are often used, viz.; ** M.”  for mortgage; “  g.” for gold; “  g ’d,”  for guaranteed: “  end.,”  for endorsed: “ eons.," 

for consolidated; “  conv.” for convertible; “  s. f .,”  for sinking sund; “  1. gM”  for land grant.
Quotations in New York are to Tnursday; from other cities, to late mail dates.

S u b sc r ib e rs  w i l l  c o n fe r  a  fa v o r  by g iv in g  n o tic e  o f  a n y  e r r o r  d is c o v e r e d  in  th e se  Q u o t a t io n s .

Un ited  States Bonds.

^ U N IT E D  S T A T E S  B O N D S .
2 b, option U. 8 ., reg..................Q—M
4s, 1907............................. le g . . .  Q—J
4s, 1907 ..........................coup.. -Q—J
6a, Currency, 1895....... reg____JAJ
6s, Currency, 1896........reg------JAJ
6s, Currency, 1897 ........reg— JAJ
6s, Currency, 189 8 ....... reg____JAJ
6s, Currency, 1899 -----reg------JAJ

S T A T E  S E C U R I T I E S .  
Alabama—Class “ A ,” 4 to 5 ,1 9 0 6 ..

Class “ B ,”  5s, 1906 ..........................
Class “  C,”  4s, 1 9 0 6 ........................
Currency funding 4s, 1920.........

Arkan.—6s,fnnd.,’99.Holford.J&J
6s, fund., non-Holford---------JAJ
7s, L. R. A Ft. S.l68ue,1900.A A O 
7s, Memphis A L .R ., 18 9 9 .A A O 
7s,L . R .P .B . A N . O., 19 0 0 .A A O 
7s,M iss.O . A R. R iv .,1900 .A  A O 
7b, Ark. Central RR., 19 0 0 .A A O 

Connectic‘thN ew ,rg., 3 *28,1903. J A J 
New, reg. or coup., 3s, 1910 

DiBt.CoL—Cons.3-65s,1924,cp.l A A
Funding 5s. 1 8 9 9 . . . . ..............JAJ
Fund. loan(Leg.)6s,g ., 1 9 0 2 ..Var
Water stock, 7s, 1901 ......................

do 7s, 1903......................
Florida—Consol, gold 6s ........J A J
Georgia—4 ^ 8 ,1 9 1 5 ............  JAJ

Si*B, 1917 to 1936....................JAJ
Indiana—Tem’y loan. 3«*s, 1 8 9 5 ... 

Refunding, 8 *28, 1895 
State Bouse, 3*28, 1895 
Temporary loan, 3s, 189y 

Louisiana—Consol. 7s. 1914. ..JAJ
Stamped 4 per cent, 1914___ JAJ
New consol 4s, 1914................JAJ

Maine—New 3s. 1899 1929___ JAD
Maryland—3s, go d, 1900..........JAJ

8-658, 1899.................................. JAJ
MaBsachusetts-58, gold, 1 8 9 4 ..JAJ

6s, gold, 1897.............................MAS
Minnesota—Adj. 4 *«b, 1912 ,10 -30 . 
Missouri— Fund. 6s, 1894-95 ...JAJ  
New Hampsh’e—6s,Jan.,1894 .JAJ

War loan, 6s, 1905................. J A J
New York— os, gold, 1893___ AAO
No.Carolina— 6s, old, 1886 -’98.JAJ

6s N. C. RR., 1883-5..........J A J
6s do 7 coupons off . ..A A O  
6b, fun ding act of 1866 ,1900 . JAJ
6 a, new bonds, 1892-8..............JAJ
6b, Chatham RR .......................AAO
3e, special tax,class 1,1898-9AAU
4b, new, cons , 1910=............J A J
6b, 1 9 1 9 ....................................A A O

North Dakota—F’ded 4s, 1921. JAJ 
Penn.—5s, new,reg.,'92-1902..FAA

4fl,reg., 1912........................... F A A
Rhode Isl’d—6 s, 1893-4, coup.J AJ 
South Carolina—6s,Non-fund.,1888

Brown consols, 6s, 1893 ___ JAJ
Bine consols, 4*28, 1928........JAJ

Bonth Dakota 4 *ss, 1897....................
3*28, refunding, reg., 1 912 .. JAJ

Tennessee—bs, unfunded...........JAJ
Compromise, 3 -4 -5 -68,1912..JAJ
Settlement, 6s, 1913................. JAJ
Settlement, 5s, 1913................. JAJ
Settlement, 3 8 ,1913 ................. JAJ

Texas— 7s, gold, 1904 ..................JAJ
Utah Ter. 5s, 1900-1910........... JAJ

ixginia-f. d., 2 -3s ,1991 .. ..J  A J
6s, deferred bonas............................ .

Do trust receipts, stamped___
New3s(Riddlebeiger),193z.J AJ
Century b on ds............................... .
Coupons, trust receipts...................

Bid. Ask.

9' 
111*4 
111*6 
1C 2 
104 
106** 
1(9** 
111*2

94
97

100
102

94

12
190

10
12
12
12
10

1C 8

109
95*2

V 5 
100

30

95
§101*2

93
60
60

100
1(0

68

§io*6
52*8

5
4

64*8
517s

C I T *  S E C U R I T I E S .  
Albany, N .Y .— bs, 1915-1919^MAN

4fl, 1920 to 1 9 3 0 ......................MAN
Allegheny, Pa.—5s,cp., ’87-97. Var.

4*28, coup., 1900 ................    Var.
lAllegheny Co.,5s, cp., 1913.JAJ 
4s. Court House, 1908, reg..JAJ  
3'8s, refundeu. 1895, reg.. ..JA J  

Asheville, N. C., 5s, gold, 1911. JAJ 
Atlanta, Ga.— Water 7s, 1 9 0 4 ..JAJ

6s, 1895-6 ....................................J&J
5s, 1914 -lo .................................. JAJ
4*28, 1916..................................... JAJ

Augusta, Me.—6s, 1905, Fund .JAJ
Augnsta, Ga.—6s, 1 9 0 5 ..............JAJ
Baltimore— t>s, bounty, 18 9 3 .M A 8

5s, water, 1894.........................M a N
6s, 1900........................................Q—J
6s, West. Md. RR., 1 9 0 2 .. . .  JAJ
6s, 1916 ...................................... MAN
48, 1920........................................Q—J
3*28, 1 9 2 8 ....................................JAJ

Bangor, M e-W a ter ,6s , 1905. JAJ
E. A N. A. RR. 6s, 1 6 9 4 ........JAJ

Bath, Me.—6s, 1902..................... Var
5s, 1897.........................................JAJ
4s, 1921 ........................................ J&J

Belfast, Me.—6s,railroad aid,’9b .. 
Birmingham, Ala.—5 g., 1920 AAO  
Boston, Mass.—Water 6s, 19*j6 . Var
• Water 5s, gold, 1 9 0 6 ................Var
Water 4s. 1 9 1 7 ...........................Var
Water 3 *28, 1917..................... AAO
3 s ...........................    AAO

B ’klyn.N .Y .—B’geTs, 1915 2 4 .JAJ
Park 68, 1924............................. JAJ
Bridge 5s, 1919............. Ja J
Bridge4s, 1926.......................... JAJ
Water 3s, 1905...........................JAJ

§113 
§ 99 
100 
100 
101 
100

§103
106
102
100

95
§114

104

99

100

101
1C5

100*2
120

ICO

107
105

70

52*2 
• *2 
6*2 

65 
52*4

103

li 3*2
L10
107

116
108

ICO

106

Cit y  Securities . Bid. Ask.

Buffalo, N .Y .—7b, 1924-5....... JAJ
Water 5s, 1898-9...................AAO
Water 4s, 1904....................... MAS
Water 3 *28, 1905.................... JAJ

Butre, M o n t 6 e , 1902-1912. JAJ 
Cambridge,Mass.-Water68,’96. JAJ

City 6s, 1904............................JAJ
Water 3 *28, 1 9 1 1 ....................Var

Camden, N. J.—7s. 1903 ........... JAJ
Charleston, 8.C.—Conv.7s,’97 . A AO

Conv. 4s, 1909 ......................... JAJ
Chicago, 111.—7s, 1899........................

7 8 ,1 8 9 5 ................................................
4*28, 1900 .............................................
3-65s, 1902..........................................
4s, 1911.............................................
4e, W* rld’s Fair, 1921..........J AJ
Cook Co. 4*28,1900..........................
WeBt Chicago 5s, 1899  
Lincoln Park 7.8,1895.
Sanitary Dist. 5s, 1912...................

Cincinnati, O .—7-308, 1902 ...J A J
7s, 1908......................................... Var
6s, gold, 1906 ...........................MAN
4s, 1905...........  Va»
4s, 30-50s, siuk. fund, 1931. JAJ 
5s, 30-508, sink, fund,1930.MAN
Hamilton County 4 s. 1937......... .

Cleveland, O.—7s, 1894 ............AAO
6s, 1900........................................MAS
5s, 1907 ....................................... JAD
Funded debt 4s, April, 1902. JAJ

Columbus, Ga.—7 s .......................Var
5s...........................................................

Columbus, O. - 4 *28, 1902..........JAJ
Covington. Ky.—48 ,1927 ,new.JAJ

5s, 1920.......................................FA A
8s, 1899......................................... JAJ

Dallas, Tex.—5s, St. Imp’m’t, 1928.
5s, water, 1920..................................

Denver.Col.—Pub. im.4s,1904.MA8
Duluth, M iim .-4s , 1920............JAJ
Detroit, Mich.—7s, 1894............ FA A

6s, W. L., 1906 ........... JAD
48, 1922 ............... *  .
3*28, 1911.....    ..JA D

Erie, Pa.—Consol. 7s, 1894 ___JAJ
Elizabeth, N. J.—New 4s,1922. JAJ 
Evansville, Ind., comprom. 4s,1912 
Fitchburg, Mass.—6s.'05,W .L. .JAJ
Galveston, Tex.— 5s, 1920 JAD
Gr’nd Rapids, Mich.—5s, 1904.JAJ

Water, 8s, 1895 .........................JAD
Harri-burg, Pa.—6s, 1895 ........JAJ

Water 6s, 1 9 0 3 ...........................JAJ
Hartford, Conn.—6s, 1897........ JAJ

low ns. 3s, 1909___
Haverhill, Mass.—4s, 1 9 0 2 ... A AO

4 s,1922 ....................   AAO
Hoboken,N J —Im p,6s, 1898.JAD

do 5s. 1901.........MAN
Houston, Tex.—6s, 1918.....................

6s, 1912.................................................
Compromise 5s, 1918.......................

Indianapolis, Ind.—“ D” 7 *3 /99 . J A J
68 .1897  ....................................JAJ

Jersey City—7s, 1 9 0 5 ................. Var
Water 78, 1904...........................JAJ
Waier 5s, 1916.........................AAO
Water assess.,5s, 1916......... AAO
Water 5s, 1923 .................................
Hudson County 5s, 1905___ MA8
Hudson County 7s, 1894 . . . .J a D
Bayonne City, 7s, long............JAJ

Kansas City, Mo.—7s, 1898-. MAN
4s, 1910........................................AAO

Knoxville, Tenn., 5s, 1 9 2 2 . . - , ........
Lawrence,Mass.—6s, 1900 ...A A O  
Leavenworth, Kan.—4s, 1914 .JAJ 
Lexiugton, Ky.—4*28, 1 9 2 0 ...MAS 
Long Islanucity, N. Y—Water.7s...
Los Angeles, Cal., 5s, 1912................
Louisville, K y .—7s, 1903........... Var

68.1897 ......................................Var
20*408, 5s, 1920....................... MAN
4s, 1923.........................................JAJ

Lowell 48. 190 3 ............................ AAO
Lynchburg, Va.—6s, 1901-4 ...JAJ  
Lynn, Mass.-Waterloan,68,’94.JAJ

5s, 1905.......................................MAN
Macon 6 a .—os, 1909.............. - .........
Manchester, N. H.—6s, 1 9 0 2 ..JAJ.

4s, 1 9 1 1 ................................................
Memphis, Tenn.—Comp. 6s, 1907

Tax Dist., 68, 19 L3...................JAJ
Tax Dist., 6s, i9 1 5 ................... JAJ

Middletown, Conn.—3*65, 1915-----
Minneapolis, M in n .-7s , 1901 .JAJ

4*28, 1912-15......................................
4s, 1915-17..........................................
4(-, hospital, 1922..................... JAJ
4s, 1922........... ....................................

Milwaukee,Wis.— Water 7s,’02. JAJ
5s, 1912.................................... ...........
5s, averaging 10 years...................
Water 4s, 1906-7.......................JAJ

Mobile, Ala.—4-5s, f ’dtd, 1906.JAJ
Nashville, Tenn.—6s, 1900........JAJ

4s, 1910..........................................
Newark—4s, 1908 ..............   AAO

4*«8, i 9 l 8 ............................................
5s, 1909.................................................
6s, 1910 . . . ................................  Vai
7s, Aqueduct, 1905..............   -Vai

New Bedford,Mass.—68,1909.AAO
3*fiS, 1910.................  AAO

N. Brunswick,N.J.—7«,water, 1904
6s,1898....................   Var
6s, 1906...................  .

‘ 115*5

110
119*4
123
117*2
100*2

1 0 7 "
101

97

101

10T

63

100
100

118
116
103
103
103

92

>135
'114
>100
100

>100
>100
100

A09*s 111
§ --------

ioo”
§ .........
>114*2 
>102*2 
>103 
> 98 

99 
106 

) 99*2

106 
) l i l * 2
) 99

) 93 
'110

115
1(3
105

99
100

ioo*
i’0'7*
113
100

93

100
100

102 
111 
113 
121*2 

§ 93 
111 
162 
104

123
95

Cit y  Securities . Bid. Ask.

116
135
100
115
>115

)103 104

104
$109*2

New Orleans, La.— Premium 5 s __i 163
Cons. 6s, 1923,ext. Crossman.JA.TI 101*2 .
4s, 1942 ....................................... JAJ, 97*2

N .Y. City—7s, 1900........   MAN §115*2 .
6s, 1900...............................................M A N --------
6s, gold, 1 9 0 1 ............................JAJ
5s, 1908.......................................MAN
5s, gold, 1896 ..........................MAN
4s, 1906.......................................MAN
3*28, 1904................................. .MAN
3s, 1 9 0 7 .......................................AAO
Park, 2*28, 2 0 -4 s ..................... MAN

Norfolk, Va.—8s, Water, 1901.MAN
5s, 3 9 1 6 .......................................AAO

Norwich. Ct.—5s, 1907 ...............AAO
Omaha, Neb.—Paving 5s, 1 9 0 5 ___

5s, 1912 .................................................
4*28. 1910.................................... JAJ

Paterson, N. J.—7s, 1 9 0 0 ...................
6s, 1901................................................ .
4s, 1908.................................................

Petersburg, Va.—6s, long......... JAJ
Philadelphia, Pa.—6s,1896___ JAJ

6s, 1901..........................................JAJ
Pittsburg, Pa.—58, 1913........... JAJ

7s, 1912...........................................Vat
4s, 1915 ........................................JAD
6s, Consol., 1904 r e g ................JAJ

Portland,Me.—6s, RR.Aid,1907MA8
4s, funded, 1902-1912..........JAJ
4s, 1 9 1 3 ...................................... MAS

Portland, Ore.—Gold 6s,1920.MAN
30 year 5s.............................................

Portsmouth, N .H .—6s, ’97, RR. .TAJ 
Poughkeepsie. N. Y .—7s,water long 
Providence, R. I.—5s, g .,1 9 0 0 ... J A J 

6s, gold, 1900, water loan..J  A J
4*28, 1 899 ................................... JAD
4s, 1911.............................   JAJ
3*29, gold, 191 6 ........................ MAS

Quincy 111.—6s, 1898................. JAJ
Rahway, N. J.—Old 7s........................

New adjustment, 4 s .......... .............
Reading, Pa.—4s. 1920............. AAO
Richmond. Va.—6s, 1904-1910JAJ

8s, 1904-1910..............................JAJ
5s, 1921 A 1922......................... JAJ
48 .1 9 2 0 ........................................ . . . .

Roanoke,Va,, 6s. .......... 1906-1921
Rochester, N. Y.—7s, Water, 1 9 0 3 ..

4s, 1912.........  FAA
Salem, Oregon, 5s...................... 1912
St. Joseph, Mo.—6s, 1903 ........FAA

Comp’mise 4s, 1901..................FAA
St. Louis, Mo.—6s, 1899 ............ Vai

6s, gold, 1894......................................
5s, 1900............................................... .
4s, 1905.................................................
3*65s, 1907..........................................
8t. L. Co.—6s,1905................... AAO

St. Paul, Minn.—4s, 1912...................
4*2S, 1916.............................................
5s. 1915.................................................
6s, 1904................................................
7s, 1398...............................................

Salt L. City, U .-5 s ,  1912-1902.JAJ 
5s, public irnp’ts, 1901-1911. JAJ 

San Antonio, Tex.—6s, Z9oa-19J&J
5s, 1920........................................ . . .

Savannah—F‘d 5s, cons.1909 .Q—F 
Scranton, Pa.—4s, 1893 .1910.F A A
Sioux City, Iowa—4*28,1899______
Spokane Falls, Wash.—6s...................
Springfield, Mass.—6s, 1 9 0 5 ..AAO

7s, 1903, water loan............... AAO
Springfield, O —5s, 19o7..........MAN
Toledo, 0 . - 7  b Ob, RR., 1900.M  A N

6s, 1899 .........................: ...............Var
5s, 191 * (call after Oct. ’93) .AAO
4s, 1913................................. .- ..V a r .

Trenton. N. J.—4s, 1911........... JAJ
Worcester, Mass.—5s, 1 9 0 5 ...AAO

4s, 1905........................................AAO
3*28, 1905.....................................JAD

R A I L R O A D  B O N D S .

(Bonds o f companies consol’ted are 
generally unaer the consol'd name.) 
Aia.Gt. Southern—lst,6s,1908J AJ 

Debenture 6s, gold, 1 9 0 6 .. .FAA
Gen’l mort. 5s, 1927...............JAD

Ala. Midland—1 st,gua. 6s, 1928 ... 
Ala. N. O. T. Ac. 1st deb. 6s, 1907.

2d debent. 6s, 1907..................JAD
Ala. A Vicksb.—Cons. 5s,1921. A AO 

Vicksb.AMer.— 1st,6s, 1921.AAO
2d, consol. 58................................—.

Alb’y ASusq.—Cons. 7s, 1906, guar.
Consol, mort.,6s, 1906, guar.AAO 

Allegh. Vai.—Gen. M., 7 3-10s. J AJ
1st mort., 7s, 1910..................AAO

Allentown T erm .-lsts,48,1919. J AJ 
Atoh.T. AS. Fe—new4s, 1989, JAJ 

2d, 2*2-48, Class A, 1 9 8 9 .. . .AAO  
2d, 4s, gold, Class B, 1 9 8 9 ..AAO  
100-year, gold 5s, incomes, 1989. 

Aci. A Chari.—lstp f. 7s, 1897.AAO
1st, 7s, 1907..................................
Income, 6s, 1900 ...................AAO

Atlantic City—lst,5s,g .,l919.M A N  
Atlan. A  Dan.—1stg. bs, 1917.AAO  
Atlantic A Pao.—1st 4s, 1937 ..JAJ  

2d W.D., guar.,g, s.f.6s.l907.M AS
W. D. Incomes, 1910........... AAO
Oent.Div.— Inc.,6s,non-cu., 1922 
‘ Land gr. incomes, ouiu., 1901.. 

Baltimore A Ohio —4s, 1 9 3 5 ... AAO 
P*rKHr»hnr<r Br.. 6s. 191 Q. . .  A Ar>

120

119
101
101

105
111
102
100

91

102
106*2
125
100

95

98
108

101*4

>100
98
90
95

>107*2
99*2
94

102
100

95

109*
100
96

ellO
e 99 
e 88

e* 89 
e 35

115*2 . 
105*1

§ * : : : :  
67®s . 
36*4 .

124

100
110

103
113

96

62
531a

5 ^ 7
5 10
5 10
___ 95

105 —

* Price nominal. § Purchaser also pays accrued interest e In Londor. II Coupons on since 1869. |J Subject to call.
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Rsn.&OfU' Bonus. Bid. A s*

1C9 1X1
1 0 6 % ........

Railroad  Bonds.

l o t
112
120
n o
109

101

1U
70
27

9
120
122

68

Baltimore A Ohio—
i t .  (fold. !!• -..........  FAA

- Consol. gold As. 1988—  — FAA 
ScboylktU Ri v. East Side 5a  1935
Sterimg, 6s, 1 8 9 5 .................MAS>102
Sterling, 6s, g., lih>2..—  ...M A 8>110
Sterile*, 6a. 1910........... MAN «U 8
Sterling, 5a, 1 9 2 7 ... .—    7 AD A1 ilB
Sterling, 4%a, 1933— .........AAO el08
£q  a. T r.w r. 8,1891 to 1900-MAN .........
IfonJUv.—1 at 5e.1919.FAA; . . . . . .
Cen.i i.-Cmte. lat.4% .. 1930.MAS; 99
Ak.ACh.Juii. 1 t>t.g.,5n, < 930.MAN.......... .

Baltimore A Ohio •*» ith western— :
Cln. A Bait. 7 a, 1900.................... ....... -
New 4% s,guar., 1990............JAJ 1*4%
1st pref. Income 5a------ ------------ -i« g f
2d do do ___ . . .  --------- a 25
3d do do ........................e  8

Balt. A Put*<5— 1st, 8a.it., 1911AAO e l lo  
1st, tunnel. 6*. ><1.1911. JAJ 11s

Balt. Belt—1st, 5s, 1«9;>.........MAN, .........
Beeoa Creek—lat.K'id, 4a. lo s s  JA J  97 
Belvldere D el—l»t,Oe.e,1902.J*l.’ ; 112

Ctona. 4s, 1027........................Fa  A ..........
Boston A Albany— «. 1895— JAJ 
Boston A Lowell—7s, 1895. ..MAS

6s, 1 8 3 6 .. . . ............................. J «J
5s, 1899.....................................JAJ
**,1905-11-7.............  Far.
4<as, 1903................................Man

Boston A  Maine— 1891.......JAJ
Improvement 4«, 1905----- FA A!

Do 4s, 1337 . . . .F a a  . . .
Ssst. A Providence— t«, 1918 JAI < *00 101
B>at.Revere- 0 . vi.m n—1>H.'97.JAJ;;'I08%;1* 5
Btookiyn El. —lei, 6s, 1924..AAO ............. "

4rt mortg. '»*. 1915 ................JAJ
Seaside A  B. B. 1st 5#. 1942 .Ja J 
Union 6.1.— 1st, 6«. 1937— MAN 

Bran-w. A W— l n i . i a , .1 
Bun,Brad.A r lie n .M .7 s ,* »6 J A J  
Bnfl.N.V.AErie-  1st. 7*. 19Id J*I *
BWtRoch. A i‘ . -U e l'A s . 1937

Boon, A P., ! « ! . « ' .  1921---- FAA
Consul., Ut > -, 191 2 ........JAD

Bnfl.s Uetuowest—  6*. 1909. J AJ 
Bari.C. IS- A N. —l*x.5a, 1906..JAD 

Con*. 1st .v ••m, tr.. 5»,1934. AAO 
lim a  C .A W .. 1st, 7a, 1909 Mao 
C.Rap. I F.A S „  1 fit,os, 1920. AAO 

do 1st, $*, 19 2 1 .., .AAO
Calif or. Fan.—let. M.. 1 %h,1*J12 J AJ 

2 Mor. Bs, g . ,  V : ,exi.at4% % JAJ 
3d 11. (guar. C. P.i. «« . luoS .JA j 

do la. 1905. JAJ 
Camden A Atl.—1st, 7», g .,’93..JAJ

ConaoL tie, 1 9 U ..................... JAJ _____ ;
Camden A Burl. Co,. 6s. 1897.FA A 10 '%  
Canada Bo— la guar.,1908 J  AJ s 103 % 10 1 \ ■

2,1 more.. 5a, 1913.................M*rt 96 j 97
CnpsF.AY.V.— i»i <■•> HurtesA,l»l6 . . . . .  90. . . . . .  - - -  i f * "  ! —

C. B. A Q.—5s. a.f., 1901.........AAO
5s. debenture, 1913.............. MAN
Iowa Dtv. 8. F. 5a. 1919........A * 0
Iowa Dlv.. 4s, 1919............... AAO
Denver Dtv.. 4s , 1922............ FAA

Neb. E xt.,4», 1927 ...............MAN

Convert. deb. 5a. l ? 0 3 .- -~
Bur. A Mo. iNeb.i, 1st.6«,1918. JAJ

Cons. 6a, non-ex., 1918___JAJ
4*. (Neb.), 1910...................J a J
Om. A 8, W „ 1st. 8s. 1891 

Ott. Oew. A F or R „ Ss, 1900. J AJ 
Ateh'n A Neb— lst ,7 ».190 i MAS 
Repub. V »l„  1st. da. 1919...JAJ 

(Tin ago A Eastern fllinoH—
1st uiort. Us...........................
1st.eon., 6*. gold. 1 9 3 4 ----
Gen. con., 1st, 5a, 1637-----

CUe. A Or. Trunk — 1st. «« .. 190o. 
Chic. Mil. A 91. Paul— 

M .A3t.P.lst, 9a, ^ .D .,1898.FAi 
P. D „  2d M „ 7 3-lOs. 1893 . FA, 
R.D.. 1st. $, void, 7a, 1902 ..JA.

1st 21..

106

103 %

119
97

116**

101
100
100
100
95

105
55

tu6

Xfijfk
i*oo
t o
n o *

93

B1A Ask.

101%
........ 97%
101

94
4 88 87
5 80 82

8 1 %
S100 102
4......... 98

98
*112 113
{1003, 102
{  80 -5
In  2 105
{t o o 103
<117 120
i n # 121
{ too 102
113 ........

95%
96 .......

100
113% 115%'
121 123 I

! 113
114 .........i

5 *21 122*'|
i 121%

li-8
< l o u t :
| 119
: . . . . . u n

113 114
> ........ U'8%
! ! 93 99

RAILROA.D Bonds.
Clev. Cln. OIjJo, A St. Louis—

C. Dlv.. 4s, 19 39 .....................JAJ .......
St. U dlv.lat,eoi. tr. 4s. '9 0 .MAN .......
C. IV. AM. Dlv— 1st, ts.g 1991. J ,vJ 90
Cinu.San.A Clev— 6s, 1900. FAA &.......

Consol. 5s, 1928........ ....... JAJ ........
Peo. A East. eons. 4s, 1940........... 68

Inoome 4s, 1990.........................  15%
Clev. Col. C. A I— 1st 7a, '9 9 .MAN 112

Consol, mort., 7s, 1914.........JAIl 120
Cons. 8. F., 7s. 1914............... JAJ 118
Den. oon. 6s, 1934..................JAJ 118
Belief. A Ind. M „ 7s, 1899..-JAJ .........

Cleve. A  Mah.Val— Q. 5a. 1936J&J 100 
Cle. A Pitta— Con.s.f.,7s, 19G0MAX 116

Gen. gu. 4%s, g „  " A , "  1942.JA-1 .........
Du Series B, 1912..................AAO .........

Colorado Mid— 1st, 6s, 1936..JAD ........
Consol, gold,4s................. ...1 9 4 0  .........

Columbia A Gr— 1st, 6s. 1916.JAJ S8%
2d mor'.., 6s. 1923..................AAO .........

Col.A C.Mid.—1st, 4 %s, 1939..JA.) ........
Colum. Hook.V. A T — Con.5s.1931 .........

Gen. 6s gold, 1904................. JAD .........
Ool. AHook.V.—1 at.M.,7a.'97, A AO 6101 
Col. A Toledo— 1 st 7S.1905 . FAA § 108 

do 2d mort., 1900.MA8 {  99% 
OUloAW.Va.,lst,s.f.,78,l9xOMAN 109% 

Ool.Shaw. A H 'k—  lst5a.1840.JAJ 
Equipment 6s, g „  1916. ..AAO 

i Ool. a  West* rn. 1st, 0». 1911...J AJ 
i Con. A Moo. —B C. A M—

Im piiivem oates, 1911....... JAJ

Bid. Ask.

16i*

t i l l  
5 99

101
104

Consol. RR.of Vt.. 1st, 5a. 1913..IA.1 
■Mru-Ow.* Ant. ileb.Ca. 189S. MAN 
Dayton A Mich.—Con. 5s.lu l 1 .J <sJ 
Dayt. A West.—1st M „6«, 1905JA J

1st mort.. 7a. 1905.............. JAJ
De i aw are— 51 ort., 0 « . guar.,'95. J AJ 
Del.A Bound B'k—1st.7a. 1905FAA 
Dei.AHul— Coupon 7a, 18 9 1. A AO 

1st, M., Pa.Dlv.,7s. 1917 ...M A S 
10 'S '  Del, U A W .-M ort. 7s, 1907 M Art
........  Dell. City Cable 1st da, <90S...lA.r
09 •* Denv.T »•«.—Con. «* .« .. 1 ' l l  J A J  

iO f Metro. Ry. 1st 6 s.g ..gu .,m U JA J
_____  Don. A K. U— 1st eon. 4», 1 9 4 6 J «J

1st 7a,gold, 190‘*...................MAN

'.01

B o. M in n . J » l  O a .lO H I ............
East. A Dak.Ex. let,7s. 1911

do 5*. U*10..........
Chic. A Pa*-*. DlV. 6a, 1910 .

do West Dlv,, 5a. 1921 
Chic. A Mu. Blv, As. 19.‘« . .
Mineral F t-D lv., 5a. 1910.. J A J ;
Ohio-A LeBup. K.V.,5s, 192U A«; 101 
Wls. AM lnn.Div.,5a. 1021...JA.1 ‘ '
Termina) 5a, g „  1914 ..............JAJ
Danuiiue Dtv., 1st, 6s, 1920J A J  SU'D 
Wta. Vat. Dlv., 1st. 6s. 1920.JAJ ]U 6  
FargoArtottth.- <ja.aee.t934.JAJ! . . . . .
Ino. ivmv. 8. F .5s, 1916........ J aJ i . . . .
Dad A O t-8o. 5s. 1916........ JAJ; l<WM;t02 A liupr., « ., 5», i » 2 8 . ................JAD
lien. g. la. aer. A.. 1m- 9 ....... JaJ .........  ......... DesM. A F.D.—Guar. 4«,1905-.1A I

CbiiAso *  Nortbweatertt- 1st mort.. guur., 2**s, 1905 JAJ
Ooii. 7a, 1 9 1 5 ............ ........... Q—F 133h  135 1st M-, ou Ext..guar. 4a, 1905J«*J

11., gold, 7a. *H... 1902, .JAD; 121*. . .. Det. K. O. A Alp.. tsl,6s,10U  JAJ

§ 93>
5ioi»i
4105»*

12'l
102>
134
122*4

112
Consul. .... . . ........  .
Bmkiiig tunn, 6a. 1029 .......AAO

do 5a, 1929,........ ....A A O
j! do doievnt.. 5«,1933.MASi

25-yr*. del), ft-. 1».»9 ..........MAN
3 0 s r * .  deb. 6a, 1921..........,AAU ..........101A
Bxtcn. bda. la, 1W26 .....F A A l5|  4
K »< :* ;..,v L S iiii ., 1 s t , 1 8 0 1  J A J ;  .........
Dos M.A Minn’s,let,7a,1907.FAA........
Iowa Mid., lat M„ 8a, 1900. AAO;

63
'6 0 ‘

3 9 >89
89
88
95

113*0

86
113
101

94

i0 3 >108

125
95
98

73

Dot.G.HarenAM 11—  Eudip.6a, 1018 , 
Con. M „ guar, i s, 1918. ....A A O  e!09

eiO *

*yS..JiUj 109Chic. A Mil., 1st M ..7s,*0e..e .^ -;
W lnonaArtt. Pet— 2d 7»,1907MAN: 121 

lat exleualon, 7 g.. 1916. J A D §127107
10L

1st 68, aer. B, 1 9 1 6 ......... J*D  ...........  yo
1st 6s, aeries O.......................JA.D ......... ; ho

Carolina Cent—  l»t ,«* ,g ,.ly 2 0 J *J  105
OBtoWlasa— M ort.,7s, 1900— FAA; l i l t  ___
Cedar F .A M iu— lat, 7a, 1007.JAJ -.......i 9 3
Osnt. o f <4*.—lat, eons.,7s, *93 JA J 100 103

OoUafi tmsf 5», l .* j7 .........MAN ........  -5
ChaLR, ACPI.—5«,g ., 1*37.MA3 ____ . _________________
t o i t w l -  1st.guar.,1929MArt, .................... North. Ills., 1st, 5a.

TruatCu celt- . . .  .................... i ......... 1 38 :
G int.«t N. .1. • l«  con*. 7s, '99.M-J . . .  ........

Convart. mort. 7a, 1902 . ..MAN 115 ' ........
Convert, deoenfc os, l»0d.-M A N  .........
Gen. u o r r , 5a, Dos .............. JAJ' lv »%  1084*'
Lea.A 'All.— '..a, 7a,g.,lU00,a-e.^ 105 1 -6

Mortgage is. 19 1 — .. .  ...M AN . 100 SI luun., . *, . ...
Am, Dk.A Imp, Cu.,5«.1921.Ja J 1 0 5 > ........ ; B. C.A Pus:.. 1st, tie, 1694, JAJ >102

Central P*e— *»A 0»,g . 1894.J&J 1 0 1  . . . .  » —  ... •..»*«
1st, 6S, gold, 1696...................JAJ ......., ' l o j l* :
1st, 6«> guilt, 1:807.................. JAJi . . . . . . J o *

110
lull llei. D A  North.—is  .7S.1907..I.SJ 6 87
1 « 2 A ........  Q r.8ap.U A  D ..1« U s,1927.M m8 {

D-t. Mack.A M • Ld. gr. 3 *»a. 8. AJ 
Dab.Art. City—1st,2d Dtv..'94. JA J! 
Duluth A iron 14 -l.-t,5a.HI3T A.v.*>
Dot. Red IV. Art.—I st,5s,g. 1928 J A J  
Duiutn S rth. A AtL—5 a .l9 3 7 jA  J

21-tl

7 5
53
7 5

112
112

24

Peninsula, lat,eonv.,7s,’96.MArt ..................  Dul. A Winn, lat 5*. g. 1929 . .JAJ
■ ■ -  ' ........... ■ D mk.A V A P -1 st • i .....J.«i»

9 2

D 3 l

; 106

US

1st, 6*, gold, ......... JAJ, . ___
B Joadniu.iatM  .ua.g.lyOO.AAU 1624 , 
Mort., gold. •*. lo j . i  .......... AAO

MU. A Mad., I«t, 6* 1905.. , .Mam 
Ott. e . F. A Bt. 5a. t»ee ..M A 8 
North. Ills., 1st, 5a. 1910— M.vrt 
Madison K*£.. lat, 7a, 1911.AAO
MeSsmiilsoai i;it..U t,7a.l:H  1J A D 
Nontnn.-el.Ut>.. lat.7a, 1W17.MA* 123 
Cam. i t  Toruah.—t»t,6»,’05-MAN!el 12 
Cellar 8 . A M..— 1. .7 » .V l  FAA §1 o

1st mort., 7a. V J i i i . . . . . .  . .MA8|il27
24 mort,, 7a, 1909. guar. . JAD,'
H. C.& Pa*... 1st, da, 1893 J A J > 102 i 1* 4 

From. ESk.A M...V— ik.l93JAAO 5 U 7 11- H 
do do UnSUBMt|ted.. 115 : 1 1 6 

CSde-Pe*., A rtf. I___tsi5s.l-i2a.M A 4-'......... 100
B oflk lA m r.ee
Coliaol.. at g.

.‘iiic.K.i-.v Pat-, -d a .ill 17.am,p .i.wt 121%; 122

K. T. Va. A G a .-la t .7 s , 1900..JAJ;
Divisional, 5s, 1930............... .1 -v.l
I o g.. 1956 ............. MAN

i let Ext., gold,5a, 1937.........JAD,
Equip* A imp., g., 5s, 1933 ..MArt

105
10J >

95
78

125 ;......... Ciu. lunattKxU—5s.,g,1910FAA;

117
DOl
129

93
97%

108

84
38

98
Mobile A Birm.. Is!. 5 '. 19.»7.J.vJ, ....... .
K.ioxv. A Ohio. 1st.fls. 1925.JA J1 90
Ala. Cent., 1st, 6a, 191 a.........J.vJ. 100

BA4t.A W .A lii.-la t, da, ree't-a.l‘.»26; ................. .
!Eastern, M s it -3 9 , «.,IMOO. .Ma n '§110%!117
l-;.*erou A Amboy—M.,5».1020M-vN .........; ........ .
t; .an re Ter. —1st 5a, g., UU'< F.v-A ........ : ........ .
80S)ib.ise.x.dtBigB.—#a.-1902.MArti 9l*4: 92 
Eimire.v W uispi—1st Oa.19 lo.J-V. H i

.  ......... . .........  . . .  5*. 2-.62...... ............................ A*.D, . . . . .
- i M . m U s l i  .................... Erie a  Pitta— Con. M.. 7a ,’98.JAJ $104

iiii .i___MAS) -- 95 E.im|iunmt. 7a, lu o O ,..........AAu ........ .
Eureka rtprmgs— lat.-J», 1933.FA V

C A - -- : i ............. " .b  V . i ie ,« t  i n ' . . . . '  i i l .%  ■ , a. A Did—  1st,.g.,6s.......... l»24;

99
109

101

10 V
I I I
lo t

111

76%
70

Lamd g. a s . iiioO .............. a a u
West, ram ;., 1st, <K g., '99. JA J  ___

Cent. o f f t . ' .-if— 1»; oa. 19-21. J A J : l o j
QhM(l»a.Ciu..v i.Llai 1947.D—J ____
Oher.'te v. ~Cmi.*.,78,’95.JAJ

24 mart.. 7s. 4910.................AAO
Om m L. goal. 6a. 1 9 3 3 ........ JAJ

CUartlera- 1st.7-, l.- 'o i___...A A O ;
Ottes.AOmo.—t'ur. money fiL.Os'Oa __

rtaries A. id , l o o s ................. A A u ......... 11J
M ortgage.*, n i l  ............AAO! . . . . . i l l
C .AO. Ky, lat a. 1939.......M*N 1 0 2  103
General i% - g . .  I j« J ..........MArtj «7 >
1st Chnsol. K w A .<-4.1969J A J ; " 

do do *3 ,1 989 ... JAJ
2d do do 4a. 1939..-JAJ;
Craig Val. lat So, g.. 1040... JA J 

Che*, u. 1911. .j-a a
2d mort,, 6a, l u l l .  .............. FAA

Cheshire—e*. 1896-98..............JAJ
is , 1 9 1 0 . . .  ............................JAJ

Cidij. A, Alton*—
eterling mort., 6s, g., 1903..J a J 
making fund, 0 .1, l'J03.. .'fAN
Louie's A Mo. K ,1ss,7 a 1900F&A 

do 2d, 7s, 1900 MAN
•SXJaeka' V. -b C-, 1st, 7s,*9 A A AO 

do 1st .-uar.i.»04l.7s,'94AAU 
do AlM, 1360*. 7s, '9,8..J A l; 
do 2d g  ;*r. 11.381 7s,'93.JAJ 

Misw.Elv.Br u-», l»t..» .f.,6a .l :* 12  
Chl.AAt.Kdge -  1st 6a,g„ 1915J A J  
Uhlo. Burl «1 Nor— .7*. t926..AAO , w *

24 68,1918..............................J.vD * 93%
Unbent.8a, 1*06 .......... . .J a D »3% .. . .
Equipment .,S, I90J, extos F.* s $ . . . . !  9«

Chic. H ..% h  * "Ua..7a, IOO.j .Js .1 117 % 118

04 a
83

102

a l l  7  
111 
112

too

100

9 9 \

Extern A  I'oi. 5*. I *14— .....J A J  ;
30 yr, deb., 5». 1921..............MAi

C hle.A rti, L .- la t  as, 1915...M A3i 
:Jmo.rtt. i, ,tp . -c o i i .5 * .l932.a a O; . . .  

Uiue. A Dt. East., tst. 7a. UJ-'ho.j 10 
CoLA Did. C., lat M., 7a, 190 I.Ja .i ! UO 

do 2d M 7a.l9tH.MAN 
O n.* leigeliap. '.it,,"a. 10O5.AAU1 110

Ohitiuco St. Po d A Kitua.H Oily ----
Pliancy 6a. led  l ..................... lA l  tlOO

Cltl«jw.P,Mln.At»iu,-Outi.d»» UU-ji 118 
Ctt.rtt.P.AMam, 1 auBs, 1918 M,vN: . . . .  
St. PuulAS-Cuy, 1-u m .W W .A W 1 1173 

Chle.A IV.lnd— rt.Ol.»%. 1919 11,8.3 .. . .
Generalmurl., 6a, 1932 ___%—>l 10 *%

Chi. AW. Midi. O.m.Sa. 1921.J O i  $ SO
......... c m . 1 -ay. A I—  iSAgJtoi l  J i l . >1A N »u
____ (Ran. Georg. A Porta— os. 1901 SAD § . . . . .
05 (_3n. H um . A  Day.—Ounsol. JeAtk-J ,102

lo t  Consul. S. t 7s. 1905.......... AAQi 114
CunauL mort.,0a. 1905. ...,A A O > U  ' 
24 mart , gold, 4**s. 1937. JmJ 92

119

100
93%

Om. u . A 1., lat M., 7a, 1903.J A i 
0.1.84. U A C — lat g. I t .  1936,14—F

Con. 8*. 1920 ...........................
ludlminp. C. 4 1 ,., 7s, 1897 .F AA  
Cm. L et A C — lst,7a.g.l901.M ®ai 

Cln. Leo. A Nor— lat. .»*, lolttJeU 
ijan.Rlch. A  d u o .— let, 7a. o.J.ic.1 
Cln. Rich. A F. W— lat,7a,1921 J&D 
Om-Artp.—7a,0.C.«J.A 1., to o l. AAO 

7s, guar., L.8.A M.S., 1902 .. Aiv-.i 
Clear?. A Jell— lat,Oa, 1 9 2 7 ...JAJ 
Jlev. Akron A Uoi—

Gen. M., g.. 5a, 1927 ............. MA3
EuulD ;r. A 2d M.. 10-4 >a ..F.vA 

|! Clove.A Cun ton — lar. 5a. 1017..lac f

94 : ’ iaA oou., guar., io26 ' .......... I Ail
| 90%* Bvaua.A T. 11..latoou,,6s,19'3t,JAI
; .......!l lat gun. g. 5a, 1912-- vAO
; ........ I .Mi. Vernua—1st, «a, g.,1923 VA .*

....... ‘ rtut. Co. Hr. lat, g. oa, 19 >O.AA O
i.........i Eva us. A ateh— ls ta  g.lOAJ, 3 4 )

101 ........  hvuiiav r.lLACht— 1st, Oa, g.19 »0
2.1, 03, gold, 1900 ................. JosJ

PlSDttOdK—SB, 1899-1903----  V.if.
5a. 1903......................1..........MAN
da, 1397 . . . ............................ A*U
7a, April. 1891........................ AAU
laia, 1337.................................MAS
4a, 1907......  AAg
Boat. H.T. A West., deb. 5s, 19 U . 

Flint A P. Mor-i— M. 8s, 1920. AAU
lit , con., gold, 5a, 1939........MAN
Port ilurou Div. ia, 1019 .........

103% : Fla. C. A  Pen.—1st, g „5 s , 1913.. 1-vJ
120 h lat, cm  os. g., 1941.. JAJ
115 ; Ft. Worth A Deuv.O—  1st, 6a, 192*
»J*s ; i-'t.VV.A Rio G. lat 5s. g., 1938 JAJ 

tiu%

114

103 I;

81
92

5109 »*l.d.tr.A3!UIAIU. — lit,da,g. 1910. 
2d mort., 7», 1905................. J a d

100 *oo ]i MsX AP.OIv, 1st, 08 , 1931.MAN 
i. Doius.A Hen.—1st,5s,1913A«D

I U % : Georgia—tin, 1910................. . .J A J
!i Georgia Puoillu — 1st. 6s, 1922.JA ) 

Coa. 2d mort., 5a, g., 1923,. * ' 
Cou. Income, 6s, g., 1923 ...

,1 a. C*roL ANo— 1st, oa.g.,1929. JAJ 
Ga.rto.AFl. - lat ds.tr.roc. 1927. JA1 
tc . H io. A lad.— lat, l.g., g ’d, 7a, 

1st M..7a, i.g., gold.not guar. A;
General - , 1 0 2 * ...................4 art
Muskegon Div. 3s, i-*2J. -J «J. 
Ex. I- . > %<■ *911.................

51 >0 103
•J 99
$ W l 103
H<>5 107
5103 105
5 ioo 101
{ 07 99
5 07*9 99

......... 97%

. . . . . . 116

......... too
93

90
95 r
73 *75
6><*s
90 93

9 4
90 91

70
1*0*2 103

00 91
36 40

9 12
____ 98
09 71

6110
{ n o
€ 90 93

...  .

1 0 5

Pries auuit*..!. *, »ro,u**e. *my paya accrued interest. < m  D u a l  * in a.u-iuir-.mui M oF rsakfort.
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G E N E R A L  Q U O T A T IO N S  Ob1 S T O C K S  A N D  B O N D S — Oontinoicd.
F o r  E x p la n a tio n s  See Notes at H ead  o f  F irst Paste o f  Q u o ta tion s.

3Id. Ask.

72

■99"

76

90

94
65

§ 94%  
55

95
65

60
30
93

115
107
110%

20
88

114%
106%
110X

{io o
§127 
§ 98

106%
127%
102

§100 101

R a il r o a d  b o n d s .

Gr.Bay W .&St.P.-l 8t,con.5e,g.l911
2d inc., 4a...................................1906

Gt. North.—Col. tst.4s.g.,1902.MAS 
Han. A St. Jo.-C on. 6a,1 9 1 1 .-MAP 
Harrisb’g P., A c.,1st., 4s,1913. J&J 
Hart. & Conn.West.—5s,1903.JAJ  
Honeatonic—Cons. 5s, 1937. MAN 
0 .  A  Texas Cen. 1st g. 5s, 1937JAJ 

Waoo & N. W .,la t, 7e,g.,1901.J AJ
Cons. g. 6s, 1912...................... AAO
Debenture 6s, 1897................A AO
G en.g 4s, 1921.......................AAO
Debeuture 4s, 1 8 9 7 ................AAO

Hunt.ABr.Top—1st, 4s, 1920. A AO
Cons. 3d M. 5s, 1 8 9 5 ............. AAO

Illinois Cen.— 1st,gold,4s,1951. JAJ
Gold, 31*8,1951.........................JAJ
Col. tr.. gold, 4s, 1952 ..........AAO
Cairo B rid g e -48 ,1 9 5 0 ......... J AD
Springfield Div., 6s, 1898.. .JAJ 
Middle Div. reg. 5s, 1 9 2 1 ... FAA 
Sterling, S. F ., 5s, g., 1 903 .. A AO 
Sterling, gen. M.,6s, g., 1895. A AO 
Sterling, 5s. 1905......................JAD

1st con. 7s, 1897.
2d, 6s, 1907............................ JAD
5s, 1951, gold..........................JAD
Mem. Div.. 1st 4s, g., 1951 JAD 

Ind. D. A W.—Gold, 58,1947... AAO
2d m. inc. 5s, 1948 ..................JAJ
Ind. Dec.A Bp.—1st,78.1906.A&O 

IncL His. A la .—1st 4s, 1 9 3 9 ...JAD  
Ia d ’polis A Bt.L.—1st,7s, 1919.Var. 
Ind’apolisA Vin.—1st, 7s,1908.FAA  

2d m ort..6e, g., guar.,1900.MAN  
International a  Great Northern.—

’ 1st, 6s, 1919 ............................ MAN
Do coupon off........................

2d, 4% —5s, 19c 9..................... .MAS
3d, 4s, g., 1921 .........................MAS

Iowa Cent.— 1st g., 5s, 1938.. JAD 
1% Falls A 8. C.—1st, 7s, 1917. A AO 
Jack.T. A Key W .,ls t6  g.,1917.JAJ  
Jefferson—1st 5e, g. Erie, 1909. A AO 
Jeff. Mad.A Ind.—1st, 7s ,1906.AAO

2d mort., 7s, 1910..................... JAJ
Kanaw. A Mien., 1st 4 g.,1990. A AO 
Kansas C. Belt, 1st, 6s, 1 9 1 6 ..JAJ 
Kan. C. Clinton A Bpr.—1st,5s,1925 

Pleas. Hill A DeBoto, 1st, 7a, 1907 
K.C.F.Sc.AMem.—lst,6s,1928.M AN  
K.C.AM.Ry A B r.lst 5 g,1929.A AO 

Current River, 1st, 5s, 1927. A AO 
K.C.Ft.8cottA G.—1st,7s,1908 JAD  
Kan. C. M. A B . -  1st, 5s, 1927 .MAS 

Bir.,equip., 6 g.,gu ., 1903... MAS
K . C.St.Jos.A C.B.—M .7s,1907 JAJ 

Nodaway Val., 1st,7s, 1920 .JAD
Kan. C.Sub.Belt.—1st 1920 6s.. J AD 
Ken. Cent.Ry.—Gold 4s, 1987.JAJ 
Kentucky Un. 1st M .,5s.l928 .J A J  
KeokukADesM.—lst.5*> 1923.AAO  
Kings Co. El.—8r. A ,E%, 1925.. JAJ

2d mort 5s. 1938.................... AAO
Fulton El. 1st M. 5s, 1 9 2 9 ..MAS 

Kings. A Pemb.—1st, 68,1912.JAJ 
Lake E. A West.—1st,g.,5s, 1937J AJ

2d g., 5s, 1941— .................. JAJ
Bake chore a  Mich. So.—

Buff. A E ., new bas,M.,7s,’98.AAO  
Det.Mon.A Tol.,1st,7s,1906 .FAA  
Dividend bonds, 7s, 1 8 9 9 ...AAO  
Lake Shore, cons., cp., 1st, 7 s . J AJ 

do cons., cp., 2d,7s, 1903..JAD 
Mahon. CoalRR.lst,5s,1934.JAJ  
K al.A .AG r.R .—1st 5s, 193C.JAJ

Lehigh Val.—1st, 6s, 1898___ JAD
Con. M.,sterling, 6 g., 18 9 7 ... J AD
2d mort., 7s, 1910................... MAC
Con. M ., 6s, g., 1923 reg........JAD

Leh.V .Ry,lst 4%s, g., 1940,rec.gu. 
Leh.V. Ter.—l6t,g.gu.5s. 1941. AAO  
Litchf. Car. A West, lstg . 6s,’16JAJ
L. Miami—Renewal 5s,19 1 2 ..MAN  
L. Rock A Ft.B.—1st, 7s, 1905..JAJ 
Little R .A Mem.—lst,5s,1937.M Ao  
Long Island—1st M., 7s, 1898.M AN

1st consol. 5s, 1931.................Q—J
Gen.M. 4s, 1938.......................JAD
Ferry—1st, 4%s, g., 1922___ M&8
No.8h.Br. 1st con.5s,g.,1932.Q—J 
N .Y .A R ,yB,ch,istg.5s,1927.MAB

2d mort. inc.#1927..................... S
BT. Y. A Man. Beach, 1st 7s,*97,JAJ 
N. Y . B. A M. B .,Ist con. 5s, 1935 
Brook. A Mon., 1 st6s, 1911 .MAS

let 5 8 ,1 9 1 1 ............................MAS
2(1, 58 ,1938 .............................JAD

L. I City A Flu. 1st 6s,1911 .MAN  
Lou’v.Ev. A Bt.L—1st,6s, 1926. A AO

E R. A E. Div., 1st, 6S,1921.J AJ
2d mort., 2-6s, g ., 1 9 3 6 .. . ............
H . T. C .A  C. 1st 6s,g ., 1927 .AAO
Consol. 5s, 1939........................ JAJ

Loaisv. A N ashv.—Cons.lst,7s,1898
CJeoilian Br., 7s, 1 S 0 7 ...........MA8

O. A Mobile. 1st 6s, 1930. JAJ 
do 2d, 6s, 1 9 3 0 ....JA J

K. H. A N ., 1st 6s, 1919........JAD
Gen’!  mort., 6s, 1 9 3 0 ..............JAD
Lou’v.C. A  Lex.—1st,7s,’97 ..JAJ

2 1  mort., 7s, 1907 ................AAO
Mem.A. 0 ..stl., M.,7s, g., 1901 JAD
M. AClrcVs v.,8t’g,08,g,> 1302 FAA 
Pensaco la 1'iv., 1st, 6s, 1920.. M AS | 
St. Louis D i* .. 1st, 6t>, lo  2 1 .. MAS

108%
57
20
79

§122%

Bid. Ask

80
18

t 841, 86
110 112

s
105
103% 104%
103
100 102%

60

97
100 102
100

94
99

........ .........
*=102 104
*101 103
el08 110
109 132

1121a

65
§110
§110
§100

112

li2 %

126
75

>U>8
115

68
ilOO

5
.104

84
90
70

103%
30

114
.102

81

80

108
95

107%  
120 
110 
117 
122 
101%  
102 
I t  7 

*103 
12 6 
119

ibo"

106%
92

100
37%

105
100

98

§101%
99
99

106%
102

§108 
112 

§102 
i  115 
el 14 

03

35
82

123

R a il r o a d  B o n d s .

100

104
77 

108 
85 
95 
80 

104 
40  
90  

115 
I t  5

89

87%

103L
96

115

122%

105
128

98

95
112%

83
32

114
111

95
98

101%
10J
100

62
107%
107
116%
100
109
113%
103
1 /6
118
109
105

Leb
do 2d., 3a,,Is SO .M A S!........................
►.Branch Extension,IS.«3a a o  ............ .........

§102 
100 
1( 0 

80 
100  

40
§-

121%
105

115 
115 

76 
§ 90  

75 
§ 95 
122%

A Dec., 1st 78, 1300 .. .JAJ .........
BO. a  No. Ala., 8. F. bs, 1903M ANItflOJ
Ten-forty 192 4 .................MAN) ...........
50-3'eai gold, ..........Ma N. ..........

I l l
104

Lousv.ANashv.—(Continued.)
Unified 4s, g., 1940............   ..JA J
Pen8a. A Atl.—lst,6s,gu,’21.FAA  
Col. tr., gold, 5s, 1931____MAN
B. A N. Al. s. f. 6 s, 1910. ...A A O

Consol. 5s, 1937 ...................FAA
Nash.F.AS.lstgd. g.5s,1937.FAA  

L’sv.N .A.A Chic.—lst,6s ,1910. JAJ
Con. mort. 6s, 1916 ................AAO
General m. g. 5s, 1940......... MAN
C. A I. Div., 6s gold, 1911 ...FAA  

Lou. Ry.Co.,lst c.. 5s,g.,1930..JAJ 
Louis.8t.L. AT.—1 st 6s,g.l917.FAA

1st cons. 5s, g., 1942...............MAS
Louisville Southern 5s.............JAJ
Macon A Nor.— Ist4% s, 1900 .MAS 
Manhat. El., consol. 4s, 1990. A AO 

M*trop’n El.—1st, 6s, 1 9 0 8 ..J&J
2d 6s, 1899.............................MAN

N.Y.Elevated.—1st, 7s, 1906.JAJ 
Maine Cent.—Mort. 7s, 1 8 9 8 ...JAJ 

Exten. bonds, 6s, g ., 1900 ...AAO
Cons. 7 8 ,1 9 1 2 ..........................AAO
Cons. 4%s, 1912...................... AAO
Leeds A Farm’gt’n, 6s, 1896.JAJ 
Portl. A K.,Cons. M ., 6s, ’95.AAO  
Debenture, 6s, 10-20s. 1905 .FAA 

Marie. A Phcenix—1st 6s,1919.MAN 
Mar’taAN .G a.— lst ,6s,g., 1911. JAJ

Consol., 6 g., 1937 ....................JAJ
Mara.H.AO — >8, 1925(M .AW )AAO  
Memph.A Chari.—1st, 7s, 1915.JAJ 

2d mort., 7s, extended, 1915.JAJ
1st consol. 7s, 1915.................. JAJ
lst.con8..Tenn. lien, 7s, 1915 J&J
Gold, 6s, 1 9 2 4 .............................JAJ
2d 6b, 1899 .............................. MAN

Met.W.8ide E l.lst 5s, g .,1942.F A A  |' ..........
Mex. Cent.—Consol. 4s, 1911..JAJ ,§ 51

1st con. inc. 3s, 1939.............Julyl 10
2d con. inc. 3s, 1939............... Julv 6 %

Mex. Intern. 1st, 4s, g., 1942.MAS! 69
Mexican Nat.—1st, 6s, 1927 .. Ja D t 85%  

2d M .,8er. A , inc.,6s,1917. ..MAS  
2d M.. Ser. B, inc.,6s,1917 ..April 

Mich. Cen.—Consol., 7s, 1902.MAN
Consol. 5s, 1 9 0 2 . . . . . . . ..........MAN
6s, 1909........................................MAS
5s, coup., 1931................   MAS
Mortgage 4 s, 1 9 4 0 ................... JAJ
J. L. A Sag.—lstex t. 5s........1901
Det. A B. C., 1st 8s, 19o2 ..M AN

Bridge 8s, 1903 ............................
Bat. C.A S.—1st gu.g.Ss.l 9/*9.JAD 

Midd. Un. A Wat.Gap—1st,5s,1911 
2d 5s. guar. N. Y. S. A W ., 1896.

Midland of Indiana 5s.....................
Mil. Lake 8I1. A W.—6s, 1921 .MAN

Conv. deb. 5s, 1907................FAA
Ext. A Imp. s. f. g. 5s, 1929 ..FAA
Mich. Div., 1st, 6s, 1924........JAJ
Ashland Div., 1st 6s, 19 2 5 ..MAS
Incomes, 6s, 1911.................. MAN
St. P .E . A G r. Tr’k, 1st, guar., 6s. 

m i. A No.—1st, 6s, 1 9 1 0 . . . .JAL
1st, consol. 68 ,1 9 1 3 ................JAL

Minn. A St. L .—1st, 7s, 1 9 2 7 ..JA1 
1st M., Iowa CityAW ., 1909.JA1  
Southw e8t.Ext.,lst,7s,1910. J AL 
Pacific Ext., 1st, 6s, 1 9 2 1 .. A AC
Imp. A Equip. 6s, 1922........... JAJ

Minn’p. A Pac., 1st, 5s, 1936 .. JAJ 
Minn. S. Ste. M. A A tl.-ls t ,4 s ,1 9 2 6

Consol. 48, 1 9 3 8 . . . . . . ............. JAJ
Mo.Kan.AT.—1st, g ., 4s.1990.JAD

2d, g. 4s, 1990 ......................... FAA
Kans. C. A Pac. 1st 4s. g . FAA 
Dal. AWaco 1st,gu.,5s,1940.MAN 

Mo. Pac.—Consol. 6s, L920...M AN
3d mortgage, 7s, 1906 ..........M&N
Trust gold, 5s, 1917 ................MAS
Col. trust, 5s, 1920..................FAA
Lexington Div., 5, 1920....... FAA
Pac.of M o.,Istex. g.4s,1938.FAA

2d 7s, 1891.............................. JAJ
Yer’8Vy.Ind.AW .l8t5s,1926M AS  
St.L.I.M .AS.—1st ex. 5s, ’97 .FAA

2d. 78, g., 1897 ....................MAN
Ark. Br. 1. gr., M., 7s, g., '95.JAD  
Cairo Ark. A T .,lst,7s ,g .,’97.JAD  
Gen. con. r’y A 1. g., 5s,1931AAO  

Mobile A O .—1st, g’d, 6s, 1927. JAD
1st Extension 6s, 1927..........Q—J
Gen mort., 4s, 1938................MA8
St.L.A Cairo—48, guar., 1931.JAJ 

Mont. A Eufaula, 1st 6s, 1909 .. JAJ 
Morg’n’8La.ATex.,l8t,6s,1920JAJ

1st mort., 7s, 1 9 1 8 ..................AAO
Morris A Essex— 1st, 7s, 1914 MAN

Conv. bonds, 7s, 1900 ..............JAJ
General m ort.,7s, 1901 ........AAO
Consol, m ort.,7s, 1915...........JAD

Nashua A Lowell—5s, 1 9 0 0 ...FAA  
Nasb.Chat.AS.L.—1st,7s ,1913. JAJ

2d mort., 6s, 1901.....................JAJ
Consolidated gold 5s, 1928 .. A  AO 

New Haven A Derby—Con.5s,1918
6s, 1900....................  .FAA

New Haven A N., 1st 7s,1899.-JAJ
Consol. 6s, 1909....................... AAO

N. J. Junction, 1st, 4s, 1986 . .F a A 
N. J. A N .Y .—1st, 6s, 1 9 1 0 ... MAN 
New LondonNor.—1st,4s,1910.JAJ 
N. J.Sou.—1st, 68,1899 iat.gu.JtseJ 
N. O. A Northeast.—Prior 1.6s. 1915 
N.Y. A C a n .-£ M .,6s, g., 1904.MAN 
N.Y.O.A H .E .—1st cp.7s, 1903.JAJ 

Debenture 5s, 1884 1904 ...M AS  
do 5c, 1889 1904...M AS
do 4s, 1890-1905 . .  .JAD

Deb. 4s, g., 1905, ext., M AN........
B eilingiuort., 6 s, g., 19o3...JA J

103
114

107
109%

110 
112 
110 
100 
102 
i 95

r*97"
76

t 84
85

104%

101

95
69

t 78%  
85 

104 
106%  
1*35 
109 
112 
129%  

§102

95

§108
107

,110
§116%

§100
§100
§100

e ll4  
123 
104 
101 
101 
101% 

el 16
Uonv.AQsw.lat 5s, g. 1942.,.JA.D e < IS

102%
103
103
90

103
45

51%
11

7

123

100

120 
120 

r. 8

102
123

105

109

110

122

100

“99*
77
39
65%

94%

96

100

69%
110

51

86

141
112%

131
104
125

103
111
110
113

10o%

116

ioo

101%
119
23

R a il r o a d  B o n d s . Bid. Ask

elOO 102
93
20

4
117
122% i2 5
106%  

§ .......... ..........

109 Ja n o
107
102
107

99 102
1261, 128

118 125
67%

50

>t 76%  
80 
79

90
23

100

101%

104%

§112%  
§106%  
§ 99 
el02  
e 21
t 2
e %
e 96

102
85
91

101%

95
30

104

106

95

98

105
e!07

11270.

109

98
93
98

110%
93%  

J 78

100
105
123

110
103
103

97%
91

108%
107

112

104%
86%

104%,
89 ^
70
3231%

80

47

41%

101

105
103

106%
106
106

99
43

110
104%
101

85
88

N.Y.C.A Hud.Riv.—(Continued.)—
Mohawk A M. 1st, 4s,g. 1991 .MAS 

N. if.C hie. A St. L.—1st ,4 s, 1937. A AO 
N. A Green w’d L.— 1st M. inc. 6s

2 1 mortgage income, 6s .................
N. i  AHarlem—78,conp.,1900.MAN  
N. i .  Laok.A W .—1st, 6 s, 1921.JAJ

21 d, 5s, guar., 1923.................FAA
Term. Aim pt. 4s, 1923____ MAN

New York Lake Erie A Western —
1st ex. 7s, 1897........................MAN
2d mort. extended,5s,1919 .MA8 
3d M. extended, 4%s, 1923 ..MAS 
4th M., extended, 5s, 1 9 2 0 .. A AO 
5th M., extended, 4s, 1928 . JAD
1st cons. M., 7s, g .,1920........MAS
1st cons, fundcoup.,7s,1920 MAS 
Reorganizat’n 1st lien, 6s, 1908 
Long Dock con. g., 6s, 1935 AAO
New 2d oons.Gs, 1969 ............JAD
Collateral Tr. 6 a. 1922..........MAN
Funded coupon 5s, 1969___JAD
Gold iacome bonds, 6s, 1977 ___
Chic. A Erie 1st 4-5sg.1982.M AN

Income 5s, 1982............................
Dock A Im pt.1st,6s, 1 9 1 3 ...JAJ 

N.Y. AL. Br’ch— 1st, 5s, 1931 .JAD 
N. Y. N. H. A H .lst r. 4s,1903.JAI 
N.Y.ANorth’n —1st g.5s,1927.AAO

2d gold 4s, 1927 ...............................
N.Y.On. A W.—Con.5s,g.,1939 .JAD 

Refunding, 1st, g., 4s, 1992 MAS 
N. Y. A N. Eng.—1st, 7s, 1905-JAJ

1st M., 6s, 1905.........................JAJ
2d m .,6s, 1902........................... FAA

N. Y . Pa. A O.—Prior lien, 6s, 1895 
do 1st 7s, 1 9 0 5 ...

2d mort. inc., 5s, 1910........
3d mort. inc., 5s, 1915.....................
Equip. Trust., 5s,1908..........MAN

N.Y. Phil. A  Nor.—1st, 1923 ..JAJ
Income 6s, 1933.......................AAO

N. Y ., Prov. A Boston 7s, 1399.JAJ 
N. Y.S. A W .-ls t  ref nd.,5s,1937. J AJ

2d mort., 4%s, 1937............ .F A A
Gen. m. 5s, g, 1940___ . . . . .  FAA
Term. 1st, g., 5s, 1943 ........MAN
Midl’d of N. J .- l s t ,b s . l910. A a » > 

Norf.ASoutb.— 1st g., 5s,1941.MAN 
NewD’g Dutch.A Conn.— lues. 1977 
Norf. A West.—Gen., 6s, 1931.MAN

New River 1st 6s, 1932........ AAO
Impr. A Exten., 6s. 1934___ FAA
Adjustment 7s, 1924..........Q.—M.
Equipment, 5s, 1 9 0 8 ............. JAD
Clinch V. D., 1st 5s, 1 9 5 7 ... .MAS 
Md. A W. Div. 1st 5s, 1941 ..JAJ
Debenture 6s, 1905................MAS
Roan. A So.1st g.gu.5s,1922 .MAS
80. Side, Va., ext. 5-6s............19u0

do 2d M .,ext. 5 -6 e ... .l9 0 0  
do 3d M., 6 s , ’96-1900.JAJ 

Y a.A  Tenn., 4th M .,8 s, 1900.JAJ 
do extended 5s,1900.JAJ

100-year mort. 5s, 1990 ........JAJ
do Nos. above 10,000-------

North. Pac. Coast 1st 6s ..........MAN
North Penn.—1st,7s, 1896___ MAN

Gen. mort., 7s, 1903 ................JAJ
Debenture 6s, 1905..................MAS

Northeast.,8 .C.— 1st M .,38,’99,MAS
2d mort.. 8s, 1899................... MAS
Consol, gold, 68, 1933..............JAJ

Northern, Cal.—1st, 6s, 19 0 7 ..JAJ
Consol. 5s, 1938........................AAO

Northern Cent.—4%s, 1 925 ..AAO
2d mort., 6 s, 1900 .. ............... AAO
Con.mort.,6s, g.,eoup.f 1900.JAJ 
Mort. bds., 5s, 1926, seriesA JAJ

do series B .............................
Cons. M. 6s., 1904..................... JAJ
Con. mort, stg. 6s, g., 1 9 0 4 ...JAJ 
Union RR.—1st, 6s, end. Cant.,’95 

Northern Pac.—Gen.. 6s, 1921.JAJ 
Gen. laud gr.,2d, 6a, 1 9 3 3 ...AAO  
Gen. land gr., 3d, 6s. 1937...J a D
Con. L. G., g. 5s, 1 9 8 3 ..........JAD
Dividend scrip ext. 6s, 1907.JAJ 
Pen D ’Oreille Div., 6s, 1919..M A8
Mo. Div. 6s, 1 9 1 9 ................... MAN
James Riv.Val.— lsttg.,6s,’36JAJ  
Spokane A Pal.,1st 6s, 1936.MAN 
HelenaA Red Mt. 1st, 6a, 1937MAS 
Dill. A Man., 1st, bs, 1 9 3 6 .. .JAJ 

Dak. Ext., 1st, s.f. 6s, 1937.JAD 
No.Pac.A Mon., 1st,6s, 1938. Ma 8 
Coeur d’A l.,ls t ,g ., 6s, 1916.MAS 

do Gen. ls t g .,  6s, 1 9 38 ...AAO  
Cent.Wasli’n, 1st g.6s.l933. MAS 
Ch. A No. Pac. con. 5g.1940.A A O  

North.P. Ter. Co.—1st, 6s, ’33.JAJ 
N. W. Gr. Trunk 1st, 6s, 1910 .JAJ
N. W. Nor. Car. 1st 6s, 1938 .. A  AO 
Norw’h AWor.—1st M .,6s.'97. .M a s  
Ogd. A L.Cham.-Cons.6s,1920. AAO

Income, 6s, 1920............................ ..
Ohio I. A W.—1st pfd.5s,L938..Q-J  

Ind. B l.& W .—1st, pf.,7s, 1900.
O. A Mias.—Cons., s.f., 7s,1893.JAJ

Cons, mort., 7s, 1898 ......... JAJ
2d consol, mort., 7s, 1911 ...A A O  
lst.Springf. Div., 7s, 1905. . Ma N 
1st gen., 5s, 1 9 3 2 .. . .  ........... Ja D

Ohio River KU.—1st, 5s, 1936.JAD
Gen. gold, 5s, 1937................ AAO

Ohio Southern—1st 6e, 1 9 2 1 .. .J a D
Gen. M. 4s, 1921..................... MAN

Ohio Valley— Gen.M.,i* g.,1938‘.J AJ
Old Colony—6s, 1997................F a a

6s, 1895.......................................JAD
7s, 1994 .....................................M a s  _ J
4%s, .1904...................................AAO i§)oi%  103
4%s, 18 »7 ........... .......................Ja D|§100 1101

106 
8070- 

114  
107 

99%: 
109 
22  

3
1 %

98
100

81

112
110
104

109

50
100

42

104
60

107
103%

115

io o "

100
50

104%
102

100% j 101

♦Priceo-JJliai.. § Purohaier also piys iutaraiU e t a L / i l o a  j| Qjap-m od, t la  Auncari n. ;  la  k'rj,ak£orc, Germsay,.
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GENKHAL QUOTATIONS OF STOCKS A N D  BONDS— Continued.

For Explanations See Notes at Head o f First Pass o f  Quotations. '

RAILBOAD BONDS.
Old C o lon y -(Continued.)

49,1938.................................... JAJ
B. C. F . * F .  B.. 5 8 ,1910 ..JAJ 
N, Bedford KB., 7», 1894 ..JAJ 

Omaha & Sr. X..—1st, 48, 19 3 7 ..JAJ 
O racle Belt—lat M „ 5b, 1907.. JAJ
Oreg.ACal.—1st 5a. 1937.........JAJ
Oreg. B’y it Sav.—lat 6s, 1 9 0 9 .JAJ

Con.M.Ss, 1925.......................JAD
Collateral trust f a. 1919—  MAS 

Osw.&Bome—l  8t M.. 7*. 1915.M&N
2d. g. 5s. guar., 1915............ FAA

Ox.Aulark.—1st, p.A lg u .  6B.M&N 
1st Interest guar., tie 1937..M AS 

Panama—Sterl’gM ., 7e. g . '97. A AO 
Subsidy bonds, 6s, 191b— MaN 

Penn. RR.—Gen. M. 6s, c,1910.Ja J 
Cons. M .,«a,0p„'O 5el. 15 4  9 .1 5
Consol. 5s, cp .. 1919------  MAS
Cons. 4, g ., 1943....................MAN
Collateral trust, 4%*, 1913. .J a D
Equip. Tr. 4s, series A..........Q—F
Penn. Co., 6», coup., 1907..Q.—J 
Penn. Co. 1st M .,4%*,1921,. JAJ 

Penn,AN.Y.Gan.— 1st.7 s ,'96 JAI*
1st mort., 7», 1906..................JAD
A KB. consol. 4», 19.19........... A AO

Penn. A H. W .-5s , 1930......... .J *  j
Peo. Dee. A E v .- ls t ,  «a. 1920 JAJ

2d mortgage, 5a, 1926.......... MAN
Evansville 6s.1920.MA8

Peo.A Pekin D r. - l « .6 a ,  1921 "

Bid. Asfe.

{  99 1 0 1
D o ? n o
5 10 0 100n

*80
00 97

72%

iVe*' .........
1 0 3

e i o i 105
e 95 99

i*i*6*'
126%

........
«113 11*5
*101 103

It 6 107%

"**•*

97

42%
hO

105
...... 72

Railboad bonds Bid. A sk .

......... i ‘o‘7%
i o i

*110 120
105

***■““ ' 77%
52 54

lt .U A  8.F.—2d 6s, C1.A.1906.M&N
2d M., 6b, class B, 1906.......MAN
2d M., 6s, class C, 1908....M A S  
1st m. Mo. A  W. 6s, 1919 ...F A A
Equipment 7s. 1895............... JAD
General mort.. 6s, 1931_____JAJ
General mort., os. 1931.........JAJ
1st trust, g., 5s, 1967............AAO
Con. gu. 4s, g „  1990..............AAO
Kan. C. A 8s-.. lst,Sa.e.,1916..JAJ 
Pt.S.A Y.B.Bd.,lst,6s, 1910. AAO 
8t.UK.A9u.VV. -1st 6s. 1918MA8 
Kansas M id .-1st, 4a, 1937.JAD 
St. Louis Salem A Arkansas-Sa.il
St. L. W. A VY„ 6s, 1919.......MAS 1101

it. U V. A T. H.™1st M „ 7s, '97.JAJ ’. 0 6 8 ,
2d mort.. 7e, 1898.................MAN
2d. 7s. guar.. 1898................MAN

it. P. A Duluth—let, 5s.1931.FAA
I 2d mort.. 5s, 1917..................AAO
'8tP.Miim.-A Man.—lat 7a,1909 JAJ

2d 6s. 1909..............................AAO
Dak. Ext.; 6s. 1910..............MAN

■ 1st consol. 6s. 1933.............. JAJ
i la t consol., reduced to 4%» ..JAJ 

Montana Ext.. 1st.-la. 1937.JAD 
1 Par. Ext., 1st 4s, £ ,  1940....J A J  e 89 
. Miau's U'u. 1st, 6*. 1 9 2 2 ....J A J  . . . . .

Montana Cent.—1st. 6s. 1937JAJ , .......
Is!, guar., g , 5s, 1937.......JAJ .........

i Eivrt'ti,Minn.. 1st,g.,5s,1801.AAO: . . . . .  
Wilim A8'x F .! at J  s,v..!933JTAI) *105

8tP.AN o.Pac. -Qeu.bs.1923.FAA j .......
4.AU.A- A .ll .ls tK  ,KU .4S.1943.JAJ ........
8ati F.A N .P .- 1st,. -,i.*.,l9t9... JAJ ! 8 3 s
4*udtucy Mausf.A N.—1st, 7s,l»09  .........
kav.Am. A M eii.i»n,,6.g„19l0„JAJl

r.,6«,g.,"20.JAJi .................... i .v .  FI. A W .- ls t .  us, 1934..AAO
20...................AAO ..................... At. A du ll. eon. 7s, 1397 ___JAJ

‘ ..............  8o. G*. A Fla.— U t, 7B, 1899.M AN
2d. 7s, 1899................. ....M AN

Sclot- V.A N.B.-l*t,g..4s, 1989. M A S

87

99
105
95

loC%
111
115
114
99 %
86

Perkionieu—1st eer. 5s, 1918 Q -J
2d series 5a. 1919.................<j.—J

Petersburg -Class A , 5s, 1926.5AJ
Class B, 6s, 1926..................... AAO

P A flaA E -G en .
General 3s, If
General 4s, 1920.................... AAO'
SttBb. A Erie—1st, 7s, 1997.. AAO 

Phil.A Reading—1 s t 6s. 1910..JAJ 
2d, 78 ,1893,............................AAO

100

102 l o t
106

97
107*
55

99 1100
i i T ’ jiao

46
104% 
103 %

30
139s
17
45*
10

*113 
103 A

121%
112%

5 10 0

120

ConaoLM.,7e.l911, n-g.A op.JAD 123
Consol, mort., 6s. 1911....... .JAD el 15
Improvement mort.,6*. '97. a s u  100
Cons, 5s. 1st sertmo,!9 2 2 ....MAN .......
Deferred income 6a-------- ----------- ------
New gen. rnort., 4 », 1058— J a J
1st pref. Inc.. 5s. gent, 1959---- F
2d prtf. me., 5«, gold, 1953___1
8 d pref. Ine., 5s, gold, 1959---- F
8d pref,, too., 5s, convertible.. .F 
Term. 5*. gold, vu.tr.. 194 l.fi ~ F

P hil Read. A N. E .-4 » . b - l t ......
Incomes, Class A ........ 1052...
Incomes, Class B ........ 1952.........

Phil. IV. A BaU.-Deb.ls,, 1917 A AO
6s. 1900................................... AAO
6s. 1910....................................JAD
Trust cert*. 4s. 1921 ............ .JAJ

Pled. A C u in b.-la t, os, 1911. FAA 
Plt.C.C.A8t.Uc«n.4»»sA,1910AAO 

Cons. 4%s, series B. 1942 .,.AAO 
Plttai>.C.A ou U —1st, 7*. 1900.1 A A 
Pittas...s.a  T o t—1st, «*. 1922. A AO 
Pittsb.ACou'Usv.—lsta.7s,'0«.JA .I 

Sterling cons. M. 6» ,  g „  gu*r.JAJ *127 
WMsUPt-W. A C.—1st,7 s,1912 v«ri . . . . .

2d mort.. 7s, 1912....................Var
3d m ort.,7 « .1912................... AAO

Pttteb. June. 1st 6«, 1922........ JAJ
Pltlsb. A Lake B .- 2d.5s.1923 AAO 
Ptttsb. ) M  4  Y.—ist.Os, 1932. J AJ

2d 6s, 1934...............................JAJ
Puts.P a in .A K -ls t .g  . -.1910JAJ 
Fitts.Shvo.A L. E .lst 6S.1940. AAO 
Plttsb. A W an t.-1 «. 4s. 1917.JAJ 

Fieri gage 5 ,1891-1941,....M AN 
Pitt*. Y. *  Asll. - 1st,--*. tPVi . .MAN 

Ashtabula A Pitts,-1 st  6«. 1903. 
PortTadAOgh'g—l»l8a,g.,190OJAJ
Port Boy a! A  A ug.-1  st, os, '99. JAJ

laoom o mort., 6a, 1 * 9 9 ....... .JAJ
Ports.Gt, F. A O n .—4 V ,  19.17.JAD 
Potomac V sl.! at gu..’>«,g ,19 41 .JAJ 
Pres. A Aria, 0 ,—lst g.os, 11 U 6 .J A j

2d Inc, bs, 1916...................... JAJ ____
Frur. A W orces .-ls t  68,1897. A AO S104 
Raleigh A Gaston—bs, 1893.. .JAJ 
Ron.A8 'toga—1st 7s,1921 con.MAN 
R ich .*  Dan.—G«n,n>,, e», 1915 JAJ

Debenture, 6*. 1927.............. AAO
Con. X- 5s, 193*.trust certs.AAO
isiuip. M. «. f, 5s, 1909........ MAS*
Wash. O. A W 1st gu.4s,’24.FAA

Rich. A  Fecertb,, us, 1 9 1 0 ___Man
Hwn. York K. a  Che*., 1st 8s, 189 4

2d mort., 8s, 1900.................MAN
BJeo.AWestPt.Ter., 6s, tr.rec. FAA 

Co it.rut.trust, lat, 5s, tr.reo.MA3 
Eto Grande West.. 1st 48,1939. JAJ 
Rio OPd*June. 1st itu.5-i.ill3!>.JAI)
Rio Gr. South.—D f, 5s. 1U40.JAJ 
Rome A CanoilL—1st, t>s. g., ip io  
Rome W.AO.—C on.,ex.5?,'22. A * 0
Rutland—1st M-, 6s, 1902___MAN

Equipment, 2d 5«. Is9 s .......FAN
•SJq.AGr. Isl'd—lst,guar.6s,1925.

2d toort., incomes, 5a, 1925........
Kan. C. A Oro. 1st 5s. 1927,.JAJ 

B t-L .A lt.A T .il. 1 st M.,7s, '94. Var 
2d mort., pret.. 7s, 1394........ Var

. . .  seaboard A Roan,- 3s, 1916.. Fa  A
125

SO

21
17
20
99

10
82
91

104% 107 
101 104
**9*2%

10d
109

$106

1100
87%

5ft. coup., 11*20........................ JAJ
. . . .  . 8«at,U S.A E .-U t,gold ,6s,'31 .FA A ,

101 ij Trust receipts.................................  SO
96*3 Timm. Ban. A Low.—lst.5«,'12M AN 100

......... dham.V.A P ottt.-7a .eou . 1901 JAJ .........
69 So. Owl. <N. Y.j—Ctmmd. mort., 5 s ...............

go. C aro lin a -1st M..6s,1920..AAG 98
2d mort,, tls, 1931.........  JAJ 80
Income 6*. 1931.............................< .........

So. Pae..Arir.,-lst,«*,l!>O0dO.JAJ . ..
So Pao.C al.-lst.6«,g.,1906-12 AAO 104%

1st con, g, 5s, 1938................AAO
Anst, isNorw, —1 »t,5s.g. 1911JA.J

So. Par. Branch—6s, 1937___A su
SO. Pa«. Coast—1st gu.. g „  4*. 1937 
-to. Par.. N. M .-ls C  6*. 1911 .JAJ 
8pok.Falis A N .- l  st 6s.g.. 1939. JAJ 
State i.. A «u l.-1 s t  6s. 1899. JAJ 
Seat. 1*1. K. Tr.—1 stOs,g..l913.AAO 

2d mort. guar. 5*. g.. 1926.. J A J
......... d uib.Has.A W -R .-1F  .5s.192s .Ma N
111% • 2d inort., 6s, 1938, r.-g.......MAN
116 |t8a»b. A L- wlstown, i *, 1896..JAJ: 

i'Basp. B. A E no June. 1st7s, I960 
1 Syr.BIng.AN.Y.—<s*jum !.7«,'06AAO 
jTer.RK.A.St.U lst.g. 4 8,1939.AAO 
Ter, HAS nd.-Cun. M., 5s, 1925. J A J 
Trr.il A P,—l»t,5s,gu.,g.l942.M&s3 
Torre H. A Log'pt.—isluftt., tisJA J‘4104 

1st and 2d, 6s. 1913^............JAJ ,100

93

98%

100
It'S
95%

129
105
121

102

I. »»»**-:, lot nuu *u, vs, ......... ...vaw  v
120 ! ........  Tex. Cent.-Ut.-*.fd.,7*,190PM A.V

82%

1st mort., 7s, u t i l .................MAN
roxas A  New uriratts— 1st.7s. FAA .............

Sabine Dlv., 1st, 6s, 1912 ...MAS ) 1 0 2 % I02"s

107%

101

1014%
90
91

49
106
05

107
,06
80

RAIUtO AD  AND MISCED. BONDS.

Utah A Nor.-

u.r-..LK*n.<xuruuoon.,D.g .lo ja .jd cu  
0 . A Bl. R.—Cou. 4s, g , 1922..JAJ

do

do No. 
Jersey A t 

West Jersey-

West Va.A •’ ltts.-

Warrrn A Frank,, 
West'n No. Car—Co

80
lOo

«5
12

95

l i

WbeelingA L. Erie—1st,5s,.. 
Wheel. Div., 1st, 5s, 19 28 .. 
Kxtens. and Imp, 5s, 1930.
ConsoL 4s, 1 9 9 2 ............. ...

w a rn , Coi. *  A uk. , 6s, 1910 ..JAD  
WUm. A Weldon—7s, g., 1896...JA.1

5s, 1635....................................JAJ
WlnonuAS W.—lst,6 4.g., 1938.AAO 
Wisoon. Cent,Co.— lst.as 1937.JAJ

Incomes, non-ouui., os, 1937____
Wore. Nash. A R.—5s, 1835... Var.

Nash, a  Much,, guur..5s.'04.A AO 
M l N C B t l  l lv K O lis  H OY OS. 
Amcr. HellTcleph’i) -7s, 1898.F&.A 
Am, Cot. Od—.1 1 . g. 8s, 1JU0..Q F 
Viuer. Steuiushlp—6s, 1896...A A O  
It. A S.t'ai Co.—1st. g. 6s, 1942 J.v J 

i Boston A Montana—7s, 19u7. M v. s 
.Bust. Un. Gas—5s, 1930. r.rec.J&J 
ICanaba C l M In.—1st g. 7 s, 1907. J fcl

Bid. Ask.

69 75
......... 90

90

39%
100 102

5-........
. . . . . .

5____
......... 111
......... 107
101 .........

93
........ 77
. . .  . 77
102 1 0 2 %

71% 72
23 25
95 96

1 0 1 • m
10 0 105
102
104 105
111
100 101

... 104%
elOS 211
____ 9 9 %

19 ..m.mm
103

>0 85
1 0 1 % __„
99

95 1
* 88 100
e 75 80
108 111
105

8 0  Chic. June. col. g. 5 s , 1 0 1 1 ........1A.1

112
1O0

120

97

i n
107
105

S i "
no

106
114

108% 109
m

64 71
55

110
100

, 7s, 1894..............MAN 1002d li

|fea«».A B. 111., 1 »t,«. F.8s,'96ohA<.' 
BeUsv.A Car., 1st 0s. 1923..JAD! 
Chdt j..A Pa,i.,tet,g ., 5s, 1917.. 
Bt.X, Booth,, 1 st, is . 1 Kit..
_  do 2d, iuoorne . n, u»31  .. MA8 
Cm m *  *, ml x . i * ,  t U B 2. w

#LD, Bo. W. l#t,g ..4s, 1986.. .MAN 
3d. 8-., JJJO. as. lt»s>4 ...............JAJ;

82% Cons. g. Bs, 1843....................FAA
....... , r«x. «  1 '. -  East.il, 1 st 6s.i605.Mdi6

1st gold, 5s, 2000................. .JAD
2d gold tin-., 5s, 20 00 ............Mi b

Third Avenue 1st 5s. 1937. ...J A J  
Coi. A, A .A ( a l.—1st,61,1917. MAB 
rol. A. A ,A G r.T .—l*t,6e» 1921 JA J  
Tol. A. A. A Lake M ich.- 1st6s . . .  
Tol. A. A.AM.P. -lst.Os.nUH.MAB 
! Pel.A.Ar.AN. M.—1st. 6s, 1924.MAN
, lat consol. 5s, g. 1940,______ JAJ
|T©1. A  Ohio Cent,—1 st, 5s, gu .lu j.)

1st. 5*. k . West. Dlv., 1935.AAO 
Tol. A O. V, E x t .- le t ,  5*, g „  1938,

Do do gunr...............
Marietta Min., 1st, 6s, g., 1915.. 

Tol.PeortsAW .-lst.48,1917.. ..JAJ 
TW. 8t.L,AK.C.,lst,68,1916...JAD  
Troy A Boston 1st 7s, 1924...JAJ 
Ulster A Del. con.. 5, 1928....JA D  
United Co's N.J -U.iu.6M 901.M a s

do gun. 4s, 1923.....FAA
do gen. is , 1929.....51A8

Sterling do 6s, 1394.....MAO
do 6s, 1901.....MAS

Colon PaclOc—1st, 6s,g, 1896.JAJ
1st, 6s, 1897............................. JAJ
1st, 6s, 1898............................. JAJ
1*1,0-, 1899............................. JAJ
Om. Bridge, sterl. 8s, g., ’96.AAO 
Collateral trust, 6s, 1908 — JAJ
Coi Intern! trust, 5s ,1907-----JAD
Collateral trust 4 %s, 1918. . Ma n

.................... G olde* col. t’st notes, 1894.FAA
100 j ........ ! Equipment lrast 5s..............A A O

Kans. Pao., 1st, 6s, 1895___FAA
do 1st 51.. 6s, 1896..... JAD
do Den, Ext., 6s,l89t>.MAN
do 1st cons. SI.,6r,1v> 19 MAN 

Ocn.Br.U. P -4 .4 1 ',  f.oH.'uj MAN 
Fund, coupon 7s. 1895 ...M AN 
Ateh-Col. A P.,l8t,6s,190SQ,-F 
At.J.Co. AIV., 1 st,6s, lOOS.q, - F  
V .P . Lin. A  C., lst.g.,5s'18AAO- 

Oregon dbort-U & V . N. Consol 
CollaL Trust 5a, 1019 ---- M

81
104
67%
15%

42%
21

’ *87**

98%
50
22
64
90

31

"«3*
103%

i '  90*
< 90

70 '
55%

> 6 0

103 
S1<|7%»108 
i  9 9  100

72

99 101

45
105

95
78
70
77 ___T f i

54
U% 15%

; ioj

4110
Tom

1 0 2 %
103

el06 
i 90 
t 76%

' 7 5 *
1 93

70
109

40

103
70
17

109%

102
92%
95
90
56%

102

ttiLAUnrK.CTAFu-g.Os.RU-.JAJ 
Gomnl’itTuli.—let in. 4s. 1919.51 "  
Consol Gas, Balt.—6s, 1010. ., 

Consol. 5s, 1939 . . . . . . . . . . . . . .
Consolld. Coat—Conv. Os.1897.. 
Consum.Gas.Chle,—1st, g. 5a.l 
Druv.Cuy Water Co. 5r,g.'lu.M AX 
Denver Con Uai ist 6s, g . .  1011 
Dc( r.Gits.—con,lsr.g f)*'. 1918 I'.vA 
East River Gas - 1st,g.5s, 104 
Edison Elen. 111. Co.— 1st, 5s.. 
Eq.GV AF..Chlo—Istg.bs, 190, 
General Elec, con, S». 1022..

tilln’s Steei Ou — Del 
Indian »poUs Gas 1st 
Iron Stoamboat Co.-

Mort. 6s, 1897....................
C on so l, m ort. 7s , 1 9 1 1 ..........
Gen. uiort. 4%a, 1924...........

Mich- Pen.Car—lst5s,g.,1942,M

New Eng 
New Oi ii

10 6
HO

8 0
100

7 5

65
47
49

Penn. Canal—6a, 1910............J,vJ
Penn. 8 te o l-le t  5s, 1917........MAN
“ e®pie's G.A* '.en d  «t,e, g, 'o t "  "

2d do 1904 ..............
Peoria Water Co. 6s, g., 1919.Ma N 
Pleas. Vsl. C oa lls t6 sg .ly  to .WAN 
Proctor A Gamble 1st 6s, 1940 —  
at.L.B'dgi-ATnn.—lat7s.1923.AAo 
Security Cor. l „ t  g. 6s, l u l l  Ma N 
3p.Val.Wr.Wk8.—1st, 6 s, W06.51&3 
Sunday Urerk Coal—Is , g., 6s—  
Tenn.U.I.AR.—T.dv.lst6a,’ 17AAu 

Bir. div. 1st con. Os, 1017— J&J 
C.S.L'th Co. s.f.deb Osg. 1915.M AS 
W’n Uu. —Deb. 7s, 1875-4900.-MAN

Deben. 7s, 1834-1900..........MAN
Coilat. trust our. 5 -, 193s ... J a J 

Wh L.E.A P.Coal 1st g.5«, 1019. J a J 
Woodst’uk Iron—tscg.O-i. 191u.Ja J 
8 T 0 6 K S - U A I l i U V A O ,  Par. 

Ala. Gt. South.— A ., 6s, pnil...£10
B, comm on............................ £ 1 0
la. N. O, A Pan., Ac., A, prei.AlO 

do do is . a e t  * 1 0  
(Alabama A Vicksburg............

1 i 00
( lo o
>107%
112%
100%

6 9 .)  
{  7 6

9 5
7 0 %

8 3 %  
S 9 7  

9 4

8 4
9 7 %

5
1 0 9

1 3
1 0 9 %

9 9

7 8 %

5'*9*5*‘
4 5
8 7 %

1 0 3
8 0

9 7 %
5 0

1 0 4

■'74**

1 0 8 % 1 0 7

8 5  ‘ 
9 79 4

7 7
iU4^g
105
1 0 1
1 0 8
. . . . . . 1 2 7

104.
9 0

4 1 0 4
2 0

9 3
LO-lifl

8 5 9 3
4 4
6 5GO

1 8 S
1 0 0 1 0 2 ^

1 0 0

* 1 2 5 1 3 0
7 5

............ * 7 5 * *
7 7

1 0 6
1 0 7 %

i o T * *1*03**

*  6  
e 1 %  
e %
* %

15*6*

8
2 %

%
%

1 0 7 %

68
12

102
101

103
113

U *  Frits nou.ii aL (  Poroosaer Also p a /i  seem ed toteresL « ln  London, I Coupon Od, < Price per soaxe, t In  Amateiuaia. t In F ranxIorl.aJ
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(JBNSJ5A.L QU0TA.TI0X3 OF STOCKS A.XD BONDS—C o n tin u e d .
F o r  E xp lan ation s See Notes at H ead  o f  F irst P age o f  Q u otation s.

Bu l b o a d  Stocks. Bid. Ash. R ailroad  Stocks . Bid. Ash. Miscel . Stocks. Bid. Ask. Misokl. 8to cks . Bid. 1Ask.

Atrh. Top. A- P. Fp.ICO 18% lR3g 113
A tl.& C har.A irL ..100 88 'Can. M ic h ............... 8 10 104 108 ! 80

85 K. C. 8ub. B elt... 100 2 2*4 8 75 80
2 8 23s left. M. At Lnd., I’d .. 100 7Ua 72

65 70 35 St. J08.& G’d Tsl'd.100
Baltimore A Ohio.. 3 00 068) 68 ^an.C.Ft.S.At G.pf.100 85 95 St.LonlsAlt.&T.H.lOO 20 SO do pref.10° 60

120 10 63%
111 95

B. At O. 8. W.— Keokuk fe Dee M ..  1 ( 0 . . . . . 5% St. L. & 8o’ we^t. ..1 00 4 5 H O R S E  R R S .
7 8 8%

St. L. Van. Ar. T. H 100
24 26

Boston At Albany..100 2C0H 201 bake Lrie & W ___100 15 15% do Pref.100 90 100 t e l e g k a f h !
Boston & Low ell.. 100 182 183 do Prei. 100 65 6 7 ^ 8t. P.Minn. Ar Man .100 102 1( 4 Amer. Tol.& Gable. 100 83 85
Boston A? M aine... 100 x 149 150 L. 8h. At Mich. 80 ..IOO 1211* 121s Sharon of Pa., guar.. SldO 105 Cent. Ac So. Am. Cab*. xlOO 105

140 ^ehigh Valley..........50 t 328i
Bos.&N.Y.A.-L.,pl.lOO rattle Miami............. 50 162 16-'% 2 3
Boston & Prov.......100 251% 252 tittle Schu'h’l..........50 s 62 65 South. Cal preI....100| Gold Ac Stock........1 0 " xlOO 10393 96 17 17 8 200

20 21 S’ west., Ga., ir’d. 7 .100 35 I
28 15

6H 4 ^ 46 6 6 V
B. C. R. & North.. 100 45 L.N. A .& C . tr.rec.100 14 148a 8unb’ry & Lewist’n.50 .......... South’n Ac Atlantic.2" x 75 827 115 82% 82%4 6 7

do do Pf .50 8 20 25 Vlahonlng Coal RR.50 90 '0 0 rol. Ann Arbor & N.M 8 9 American Bell___lo  m 186 8  187
Canada Southern.100 48 49 do Pref.. 5<- 105 Tol. & Ohio Oent’1.100 30 32 Erie........................... IOo 4 L 8 4 1 8Ca aadian Pacific. 100 7 3 ri4 8 Maine Central___ 10* 111 i . i % do Pref... 100 66% Hudson River........l "0 30 8 3 1 85 240 241

do 1st p f..50 « 50 Manhattan, con... 100 1248 127 Tol.St.L.* K.City. 100 ......... N.Y.At New Jersey.IOo 84~’ 87
50 52

CedarF. & M inn... 100 100.12 115 118 223 1 T R U S T  CO’ S
13*4 14 % 5 l ? ^ 1730

do pref. loo 49 50 Mexican Central -.100 5 7s . . . . . . Qn. Pac. Den. & G . 100 5 6 1Brooklyn lrust . . . lo o 375 too
Cent, of N .J............100 107 8 109
Central Ohio............. 50 8 ........ 50 Michigan Cent-----100 698 92 Vt.& Mass.,Psed,6.100 133 139 Continental.........  100 145 L55

55 VTIne Hill At S. H___50 s 66 675
19 20 10 11 Wabash R R ..........100 7 7 8 230

2© 8 3 L 1 4 8 l l 7e
1 58 168 Min.SLP.At 8 .8 . M. .100 L65

Chicago At A lton ..lou 136 140 do pref-----100 . . . . . _____ West End (B ost.)...5o * 5 6 8 57 Kings County........ ion
11 a 78 7 3 8

'.83& 7© 8s 18% 1 98 5 4 ^ 210
Chic. At East, i l l . . .  100 2 2 8 223g 1 125

do pref. 100 Mobile Ac Ohio........100 12 1 3 s 8......... 3 25
8e WeRt. N.Y.& Penn. IOo 414!

5 per cent pi ef. A . . . 60 Nash.Chat. <fe 8t. L.100 66 70 Wheel. Ac L. E ........100 1 2 8 14 1 155
Chit. Mil. <x HI. P .100 5*- is 58% Nash. & Decatur.. .2o . . . . . . . . . . . do pref. 100 41 8 •13% N. Y. Guar. At lnd LO > 325

do pref.. 100 115 117 Nasuua At Lowell.. 100 voo 205 Vil. Columbia <te A. 100 N. Y. Life & Tru-it.IOo 6 25 650
Ohio. At North w’n. 100 lo . 8 lOOSp Naugatuck______  1 0 " fi240 2 *6 Vtlm. At Weldon. 7.100 190

do pref., 7 .100 .35 lc 8 8 51
47e 5 8

62 14<> 40 190
0.8t.P.M ,&0.,coinloO 3 4 8 34*4 N.Y.Cent.Ai H.Riv.lOo 100 101 Wor.Nash.At Roch.100 127% 128 Union........................ loo 700

do prel.loO IOo 109 N.Y.Cli.&St.L.newloo 12 13 C O A L  &  M IN IN G United States..........10« > 740 790
Ohio. <s West Mieh.lOO . . .  . 30 do 1st pref. 100 £3 5 (% S T O C K S , N .V . Washington............ 10 ► 160 185
Cin. Ham. At Day. 100 145 155 do 2d pref 100 22 1:5 American C o a l........25 75 90 t llS C ’ L L A N E G U S
Cino.N.O.At T.Pae.100 10 20 N. Y. & H arlem ___ 50 . . . . . . Col. C. *  i. Devel.-lOd 11 1 1 S T O C 14S .

57 N. Y.Lack.(toWest...100 2 3 8 25
Clncln. A Spring....... N. Y .L .E rie* West.100 1378 14 83 do Prei.. 100 90 Am. Bank Note Co..nO 47 50
Clevel. AX. At col. 100 t 25 do Pref.100 26 29 Col. & Hock.U. *  r. 100 83i 9 % Am. Cotton Oil___IOo 3 44j 3 5 8Oleve. Cant. 4  So.. 100 628 C. 7rc. N.Y. & N.England.100 2©3g 28% Consol.Coal of M d.100 26 30 do pref.loo 7 1 8 72

24* 3 11 15
Oley. C. C. Ac 8i. L .lo o 3 2 8 33 N .Y .N  H.& Hartf.lCO 191 195 Amer. 8 ug. Ref, Co.........

45 60
01. & Pitt. ,guar., 7. 5o 146 150 do pref.100 10 1 0 8 Vlinuesota Cron— 100 60 American Tob. Co. 50 77 79
Col. At Green.,piei. 100 . . . . . .......... N .Y. Ont. & W est.. 100 14% 14% New Central Coal. 100 7 9 do pref.. 100 91 98
Col. H . Val. At Tol.lOU 208) 204» N. Y . Pa. At 0 ................ 8 6 8 Am. Tvoe Fouud’rs. uf

Pref............................... tO 69 8, 250
170 175 N. Y . Phil. At Norf.lOO 1 2

Con. At Montreal— N.V.Susq.At West’nIOO 1 38 13% do pref.100 Boston Water Power.. 8 1% 1 8Cl.I (B.C.AcM. pf.100 144 145 do Pref. IOo 42 43 Tenn.CoalArlronColOO 14 ii* i Brookline (Mass.)L’d5 s 3% 3 8Class IV. (Cone.) 100 1728) 173 do pref.100
175 i76 47

Conn. At Paesimip.D 00 12t8 121 Nori.<to West,, com. IOo ___ E L E C T R I C C. J. R’y ’s U. St’k Yds 794* 80
Connecticut River 100 224 225 do pref. loo 19% 2^S E I G H T , & c.Par B il. Ash. do Pref................. l on 88 90

42 Is so 80
12 63

Day. A Mieu., gu .. 5o 70 75 Northeastern........... 5i * 40 45 Con. Elec. Storage------ 1 2 do2d pref.non c. loo 95 100
do pi., gu., 8-on 165 1668s Vurtnern N. H ....... loo 140 14 L Edison 111. Co. of N .Y. 91% 95 !Con. Kan. C.S. At K..25 135

90
Delaware <to H u d ..loo 120 121 do Pref. IOO 21*» 22% “  “  Boston— 124 125 Dist. At C. Feed. Uj.IOO 3 2 8 3 2 8Del. Lack. At \V est. 5o 151 15d Norw. A Worcesier. roc 1718 173 ;Ft. Wayne E ioc.Oj. .25 5 % 5% East Boston Laud. s 3 8 3%
Deny. & Rio Gr___lo t 10% Ogd. & L. Champ, lol) .. 15 G cn. Electric Co. . .  106 434i 41 French man’s Bay Ld. s 2 8 !  3

do prel.lo i i8 29
Des M. At Ft. D ’ge lot 6 7 do Pref. 1001 ____ 93do prei.lut 22 40 25 50

-p et. Bay City & A. lot ........ 17 L 1718 18 3
P e t . Hills, (to 8. W .lo t 838 85 Oreg. R’y At N ay .. IOO 25 35 !Thom.-H. 8sc. Ser.C.lu 8 6 6 8 Keeley Motor........ 5 1 8 3

10 5 6 |8 5% 5 8 18
do PBBI.IOI ........ 20 8 5 o 8 5038 50

Duluth 8. 8 *  ^Ttl.loi 68 7 * 4 7 4 8
do pref. lo t 15 18 -'eoria Dec. «to E v ..lo t 7 8 Thom. Welding Co. 100 63 Maverick L a u d .... lo s 1 8 i%

E. Tenn. Va. it laa.iui % i Peo. Ac Eastern___lo t 4 8 do Europ. W.Co. IOC 5 7 Metropol. Tract’ a.. 100 92%
do let prel.loO 6 15 106
do 2d pi e l.. 100 1 4

.........
26 s 21 22

East Pennsylvania.50 53 *128 H 8 41 42
Eastern in N .H ..  loo 77 77*4 1 78 178) G A S  S T O C K S .
E lm ira* W’uiBp’t. 5o 59 5 9 8

57 8 74* 8
Evans-5lH eiiT .il. 50 80 ©3 1 * 8 1 58 105
Fitchburg................ loo 128 14 48 u 51% 55 2 1 8 25

do Prei___iOo 7 88 79 s 10 123 5 J 58
Flint At Pere M arq. i oo 15 110 120 *258 28

do pref.. lo t 40 42 3o 140 150 70 71
Fla.Cen.&P. -V .T .C ei. t b7S 10 Pitts.M.K.&Yough 50 118 120 People’s .................. lit 65 70 Nat. Linseed Oil Co... 18 19

. do 1st pief.cum. too 45 8% 10
do2dpf.non-cum.l0t t 38% 3 8 ‘8 s 22 2 2 8

Georgia Paeiiie... lo t 3 6 do Pref.. 50 8 15 9 30
Ga. liR. At B ’kg Co.iOO 134 137 5 3^
Gr. Eai ids *  lnd . 100 4 do nref___50 s ......... Cinoin. G.&Coko.IO ux 192 193 North AmencauCulOu 5 8 530
Gt. Nortn. K\. prei.. i06% 109 Port. 6aoo & Po-ts. UK 121 122 Denver Consol___ 100 40 60 ■Oregon Improve..IOC 8 11
Gr. B. W. * 8 i .  P ...1 0 0 6 0% 1 4 8 15

do P re i...101 241) 245 1 23 50
Hartl’d & Ct. West.100 . . . .  .. . . . . . . Rens. At Saratoga..  100 1628 1 /0 Jersey CityGas Light.. 180 P. LoriUardCo.pl.. 100 Too 102
Hous. *  'lex.Cent. 100 2*4 3 140
Hunting. *  B r.lop .5o s 3 o 8 Richmond & P’b’g.lOU 108 106 107% Pref. 8 p. c. cum. 100

do Pref. 50 » 49 1 6 6 8 163
m inois C entral...loo 9 0 8 92 do 1st instal. paid 1 N. Orleans Gas L .100 U-8% 110 San Diego Laud............ 8 ........

do leasedl.,4p.c.loo t  91 95 do 2d .D8til. paid 2% N.Y. City—Central.50 10J 6t.Lonis B’dge.lst prei #102 io5
Iowa Central..........100 6 8 7%, do Prel.tr.reo. iuu 11 16 Consolidated — l.Ou 13 L 8  132 _ 2d pref. oert........LOO 6 45 | 50do fppf i 1 u Lo 9«Oo e?rand<* . 1«*0 IOO 1 *3 1 7 * 1 O ;

Prioe nominal. 5 Purchaser also pays accrued interest. Quotations dollars per share, t  In London
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GEJSTEBAIi QUOTATIONS OF SL'OOKS AND BONDS—C oncluded .

F o r  E x p la n a tio n  see Note* at B e a d  o f  F irst P age o f  Q u o ta tio n s.

-2 0 ........
•01.......
*201.........

•It .
•70 . 
■10 .

85

-0 5 ........
2*15 . . . .

• 20 ........
-7 5 ........

MiscelidlNeoi;sBrigs. Bid. Ask, Makotact’o Stocks. Bid. Ask. Bank Stocks.

Bt Louis Transfer Co............. i.........  Salmon FallsIN.H. 1300 240
Sou til'll CottonOU.lOO 50 ......... -nova (Fail Riv.) ..100 95
Tex.A Fae. L’dTr.100 ....... .
U. 8. Express........100 52 58 Stafford (Fall Riv.ilOO 105
Ef. 8. Rubber C o ..-100 28 32 Stark MBlsjN.H.>1000 1000

do pref........... 100
Wells Fargo Exp. 100 125 135 Thorndike!5I»mu lf*oo 1200
West End Land t Bust.) 13% 133b Fremont ,ts. (Mass) 100 117
West’s  Union aeef Co.
H ON IN G STOCKS.
(N. Y. A a AS. FKA.V..
Adams Cons.. . . .  ____
American Flag............. i
Alice.....................- ....... i
Astoria......................... ....... ............
Barcelona.................................  -25
Bella M e .............. 100!
Belmont---------------. . .  i
Best & Belcher.......... .
B o d ie ......................100
Breeee............................. ! . . . . . .  '50
Bulwer..........  ....1 0 0 ; -10',
Caledonia B. H ....1 0 0  -5 0 .
Con. Imperial.............................
Choi Ur....................100, -3.5L
Chrysolite.................50:
Comstock Tsmcelat'k.
Consol. Cal. A  V*.......
Crown point-------- 100
Dead wood terra...........
Denver City Con........  .................
Diinkin..............:  .................
El Ornate............................................
Ba’fcaCon............... 100; “20 . . . .
Father DeSinet___100 TO..........
GouMACurry ».:w. 100 - i t , ..........
Hale A Norerose..100 -50 . . . . . .
HornBUver..................  2-55 .......
Iron Silver................20 -10.....
Iron Hill...................... ‘05----- -
Kings,« Fein b r 'k -  Iron TO . . .
Lacrosse....................l o  hi:i '08
Lead vHle Consol___10 -iO —
Little .htol............  no - 1 1 1 .......
M exican....... . . .100 60 . . . . . .
M ono........................................ ..
Moulton........................ ‘2 0  . . . . . .
Navajo .................100 ...................
North Belle Isle........... ....................
O phlr................  1 0  I 'M  ..
Orom ui A MiU'*r........  ....... ! -OS
PhiBnlxof Arii-Rxir*. --lo- . . . .
Plymouth.................... T O .........
Robinson Co use 1 50 ........  -50
Savage .. . . .  ...............  TO . . . . . .
Sierra Nevada.......100 •?&■-..........
Standard ................ 100 1-on,.........
Union Cunwd.........too '3 0 .........
Utah....................................................
Yellow Jacket............  *50..........
B O S T t n  .n i .M S d ,

(fief. P a m  670./ 
n m p t C T ' i M i .
A in .jjn ii! IF. Rivj.. lo o
Arnory (N .ll.i.......100
AHtosftean (N.H.i loot)
Androncog'n (Me.).lot*
Appleton Masa.i.lOOo 
Atlantic lilaae.i... 100
Barnaly (fa ll Ri v .). , ,  ________
Barnard Sffg. (F .R ,).. .........: $v
Bate* (M e .).......... 100
Boott Cot. (Mass. >1000,
Border City Mfg (F.R.)
Boston Co. < oOO
Boston Belling___100'
Boat.Dock iM um.)700 
Chaos { p  all Hi v or). 100 
Chicopee (Mass. >.. UK*
Coeheeo (N .H .i....500 
Collins Co. (Conn.HOO':
Continental (Me.), 100 
Ores't stills (F.R ,1 0 0  
Crystal -pr. id u-.K.i 
Davol S0U* i F.R.}. tool 
Dwight (M ass.)....500:
Edwards (Me.) . ..lo t )
Everett (Mam.)..Near ICO 
Flint Mills (F .B .M 00 . . . .
Franklin. (Me.)___ 100 Oil
a m  v .M disif.K .)too  m s
Grant teiF.K.)........lo o  . . . .
Great F»IIm N.H.>,100' m  
Hamilton (Mas.s i HiOO 080 
H artfCarpet(Ct.) 100 . . . .
S ill (Me.)................100 51
Holyoke W.power, lo o  27 .
Jactooa (N. H.I..1000! 900 
King Philip ( F.R.). l o o ; ___

Salmon FailsIN.H. 1300 
'hove (Fall R iv.)..100
Blade (Fall Riv 1..100 
Stafford (Fall Riv.jlOO 
amrk Mi!Ls|N.H.)lOOO 
Teotungeli (F. R .) .. 100 
Thorudike<Mass.ilOoO 
Fremont A3. (Maas) 100 
Union C. ML (F .R .11.00 

: "
Washmgt'n (new)..100,

do p r o f ............
Weetamoe (F. R. 1.100 
* lllim’tio Linen Co.25 
York Co. (M e.)....7 50  
B A  N K  S T O C K S .

B a lt im o r e .
Bank of Baltimore 100 
Bank o f Commerce. 15
Citizen*’ , . ................. 10
Com. & Farmers'.. 100 
Farmer*' B it <>t M.d-30 
Farmers' ,v Merck .10 
Farmer*’AFtauter*’ 28 

! First Nat. o f B alt., too 
German American. 100
Howard_____________ 1
Marine.......................30
Mechanics'.............. ,10
Merchant"'......... ..1 0 0
National Exoh’ge.100
People's.....................20
second National . 100i 
Third N ational....101)
Union.........................75
W estern................... 20

1  t to a to n ,
Atlantic.................1 0 0
Atlas—    100
(Lark-done..............100

; Bouton Nation a ' .. lo o
Ho vis ton ........... ...1 0 0
Broadwav____. . . .  lo o
Bunker Hill...........100
C en tra l..... . . . . . .  100
:C «y ...... ................... IOO
noIiimMan............. 100
i Utatneree..............1 0 0
Commercial...........10o
Commonwealth__ lOo
CuhtltH-ntal . . . . . . .1 0 0
Eagle....................... lo o
Eliott ....................lo o
E verett.... . . . ___ 100
Exchange...............100
Faneull Halt ..........100
First National____100
First Ward...........IOO
Fourth SattoB*l.. 100
Freem an's...........lo t )
G lo b e ......................lot)
Hamilton................ 100
Hide A Mather .. .  lOo

350

. 150
1350
.1 0 0  
. 155 
. 375 

140

,:210

.1 1 0

. 230

127%
210

110
220

250 275
1 IT 's 125 
320 330
ISO 147 
325 310

95 :........
15 % IGLj 

148 155
85 1 83 
i !'G «.........

i k ; I'liu
n it  I........
118

117

119 118
105% 100%

98 How»r»i_______. . .1 0 0 100
110 Lincoln.................,100 m 00

16D0 1750 ...HW, 97 m
134 !137 M a e f c e * , . *...1 00 i n 0 2 %
125 ■Market 1 BrlghtonMOO m 90
15 76 Massachusetts ..s. sIOmi m 94

121
u o o

io o o
175
lO'.O
BO

103
300

93
17

U s

Mechanics'............ 100: L I) 123
Merchants' ..... ....1 0 0 ; l t d  111

98

Laconia (Me, ;i. . . .  .400 
Lan c a* t* r M. i N. II. 1400 
L’rel Lake Mills (F.R.) 
Lawrence Ota**,).TOO
Lowell (Maae.)___890
Dowell Bleacher/. 100. 
L0weUMtMih.8tmp.5OO 
Lyman M. (Mass,). 100; 
Mancheetef (N.1L) lo o  
Has*. Cotton ___>000'
Mechanics' (F. R.i 100 
Merchant*’ (F. K.) 10 0  
M rm ilW (» ,M » ; W)tlO 
Middlewx iMase.i.100
NashuaiN. ll.i.....voo
vaorakeag <Ma**.>ioo
SewmiiirkHi......... .6 o o
Oshorn Mtli*(F.R,,iM ! 
.Paeiite m »s«. j . . 1  OOOl 
Peppered (M «.)....5W ! 
P o t-m m t  (F i l l .  it*., 
Riots. Boid’n (F .R.)too 
Robeson (F, Riv.) loots.
Bavaumre IP,Riv.,. Kid

l u l Motrhpottlan____ 94
12 >0 Monument........... 233
130 Ml  Vernon_____ 125
1050 New England___ 10 0 150
175* North........... ........ 1 0 0 108%
1070 North Amerira . . . 1 0 0 102
too Old B oston.......... 08%
106 Peopiu'M____ 158
350 R*d«i»ntioti. . . . . .

RepubUo..............
. 1 0 0 1 2 0  ;

L. 145%
1 20 Revere.................. 9 )%

R ockland............ 10b 145
Second Natlonsd.. .100 181

i 90 sfeeurtty............... IO" Zift !
837 •'hawmut.............. 14)0 1 1 2
.120 Shots & Leather.. , 1 0 0 85
403 South End........ .. . 10 0 m
[100 State...................... 10 2
100 Suffolk ................. UK 08
1 1 0 Third National. . . .UK) 87
112% traders'................ VS
115 ''Tremoot. . . . . . . . . 87
990 Union.................... .100 128 '
....... Waablngt in......... .109 m
56 Webster................ .109., m

i*50
W'mthrop ............

H r o o k ly n .
10 0 117

115 Bedford................. ,100 175
eoo Braadwsy............. 165
4; 10 B rooklyn .... . . . . .lo o l 190
TOO City National.......

.Fifth A venue.......
..60 400

157 155
■SiO fFirst N'aa<mal. . . .100 450

132

87
»5

85
UO

92

100 1.05
600 050

07 7u 
115 1115% 
1000 I'.Oft
......... 77%
103 iOo 
l i o o  1020 
135 140
175 500 
108% 100 
300 310
103 10?
1450 t. (XI 
1370 1280
........  112%
........  100
iidT ' l o V

Fulton...................... . 1 0
Hamilton. . . . . . . . . .  lot)
King* County____ 100
Ding Island...........100
Manufacturer* . . 30
Mechanics'...............50
Meeaaniee' A Traders"
Nassau ...........100
North 9 ld c .... . . . . . 10(i
p eop le 's ................... 50
BeventeuntbWard.leO
8 y ra «u e .......... ,...100
Kith Ward..............loo ,
Wullnhonr,...............100;

* < tilCAgO.
American Exoh. Nat..
A tins National............. '
CBBinicai Nattooat. ...I 
Chiasm Nat ....IO O

200
112 ........
150 153

150
215 
275 
250 | 
280 
ItiO )

200
105

i CoiumercialNat... 100;
:Continental Nat... 100
Com Exchange...........
Drovers’ N ational-----
First National.......100
Fort Dearborn Nat—
Globe N itdonal....... ..
Hide and Leather. 100;

, IBs. Tr. A Sav..............
International..............j

; Lincoln National-------
Merchants' N at... 100.
Metronolitan Nat.100;
Sat. Bit. of A m or-100 
Sat. B’k o f R ep ...100'
National l iv e  Stock.. ' 
Northwestern Nat.100
State B a n k .................

! Union National.. .100 
C in c in n a t i ,

Atlas National___100
i Citizens’ National .100'
Commercial Bank .50
Equitable X iu____100 105 .109
Fifth N ational. ...1 0 0  98 IOO
First. National . . . 1 0 0 , 225 230
Fourth National.. 100 250 280
German National.100; 190 200 
SCarkatNational.. 100; 125 130

lMerchants' Nat’!. . 100; 
r National l.afaycuclOu 
Ohio Valley N a f l . lo o  

;;8eenml National .,100;
Third National___IOo

;: Western German,. 100.
N ew  O rion n *.

Americar. Nat___ liX)
' Bank a t  I ommarce 10 i 

; c a n a lB a n k in g .. lot)
Oltlzen*'..................100

i C o r a G v  . . .  ...,23!
• ••smN.d .bi'U i) '  
flUSCr.it.> NatthimL loo ;

1 Lous dan* N at . . . .  100  s 
.. . ,.100 

Mutual National . 1 00!
New Orleans Nat. lo o
People's-------- . . . .  5o

(State National . . . . l o o
Trodur*'. . . . . . . . . . .  100 J
Union National . . . l o o  
WhUaey N'aUonttl- HXI

N ew  Y o r k ,
A m etfca ...............100
American Exoh’geKK);
Bowery........... . . . lo o
Broadway............... 25
Butchers Alir.ivcrsUV 

‘ Centra! National . 100!
CUa.se National___100. 450
Chatham............. ..2 5 ! 310 TOO
Chemical............... u>0; 3900 IsOO
City......................... 1001 100 ! . . . . .
’ I! sen's ..................2ft! ___
Cnluuibiti................ MRii
Commerce...............100'

I Continental.......... 100
Corn Exchange . . . 1 0 0
• E M  River............... 2ft:
Eleventh Ward.......25 .........
Fifth Avenue........ IOo 200O
Firth National.....loO .
F im  National.......100!

i FiretN.it. o f Staton Id..
Fnuneeuth street. IOo!
Fourth National . . l o o
Ga-lat !i > d ..AD
Gartleld...................loo :
lertuan A me: lean. . 75 120 

Gutman Exchange UK)
Germania.......... ..InO
Greenwich.............. 25

, Hanover.......... ....... 100
, < Hide A Leather . . ,  10 0

Hudson E u er....... 10 0
importer*' 3s T r .. . lo o
Irving....................... 5 0  ....... ; .. . .
Leather MtittUfta , 100 210 240
Liberty....................10 0 1   . . . .
Lincoln.................  100
Manhattan____....5 0 ,
Market *  Fulton.. 100
Mechanic*'...............25!
Mechanics' 4  T r__ 25:
Mercantile.............. IOo
Merchant*’ .............. 5u!
Merchants’ E<ch'e.',ii
Metropolitan.........100
Metropolis.............. IOO:
Mount M orris.......100
Murray H il l ............SO;
Nassau.......................50'
New York.............. 100 . . . . .

■'New York County.1001 . . . . .
N.Y.N,it».K)0h’ngeIOo l l o  
Ninth N ational.... 100 105 120
Nineteenth Ward IOo 1»0

Bid. Ask. Insurance Stocks.
Southern Nat-.........100
S t i e  o f N. Y .........100
T h id  Nation.-ti. . . .  100
TnAlesnien's............40
! United States Nat.100 
Western NatJonal.lOO

i West Side................100'
P H H a d elp lH a .s  

Bank o f No. Amer. 100 
Chestnut St. N at..100
Commercial Nat___50
Farm.AMeoh-Nat. 100
First National....... 100
Fourth St. Nat’ l . .. 100
Girard National___40
Manufact’rs’ Nat..100 

j  Mechanics’ Nat’l .. 100 
, Nat,Bk.N. Llberdes.50
; Penn National.........50
'Philadelphia Nat’!. 100 
Seventh National. 100 
Tradesmen’s Nat'1..50

* S t. L o u t* .
Amer, Exchange. ..50

, Boatmen's..............lo o
Bremen................ ..100
Chemical Nat........100
Citizens'...................100
Nat. Bank o f Coin.100
Comm ercial.......... 100
Continental Nat’l.lt>0
Franklin.................100
Fourth National.. 100
Gorman...................100
German American 100
International....... 100
Laclede National. .100
Lafayette...............1 0 0
Mechanics............. 1 0 0
Merchants’  Not!..IOO
Mullanphy............. 100
Nat, lilt. Republlo.lOO!
Not th western.......100
8t. Louis Natiomtl.lOO

Bid. Ask

107

Last,

160% State Bank.............. 50
.96 05 Third National___100

705 S « n  P rm u stieo*
90 A uglo-c.u ifom lan.......

130 140 Bank of California . . .
119 ***«*•} Flint Nat'i G o ld ...100 

London Paris , u  . . . .
340 i/oaoou & Sun Frau...

IPactllo . . .  ..................
IIVSU KAN CK

. . . . . . 195 S T O C K S ,
14.) 150 Ne%v V w rh ,
...........
200 230
170 ! .......n o  u o

140
i f i l "  iVi*
125 ____
2*0 270 
112 .........

2500 -----
n o  1 2 0
150 !........
200 210
300 i .......

300 .......
150 ........
300 340
15o | . . .  
58 J 600

180 , .......
230 210
loO i180 
150 ! ISO 
200 235
140 155
115 125

3 . 0%
450 170

160 180 
. 230

A lliance...............1000
American................ .50
Bowery......................25!
Broadway.................25
Citizens'................... 20:
Commonwealth , . .  100:
Continental.......... 100;
Eagle, . .  40
Empire City___. . .  iooi
Farragut...................50!
German-American 100
Germania.................50
Globe......................... 50
Grecnwieh.......... . ,.25i
H am ilton .................15'
Hanover....................50
Home.....................1 00
King* Co. (B'klyn) .20 
Manuf.A Builders’ 100 
Nassau (Brooklyn).50,
National................ 37%
Niagara ...................50
North R iv e r ............25
Pacific....................... 25
Peter C ooper.......... 20
Phenijc (8 'k lyn i___50
Rutgers.....................25
utuyvesant............... 25
United Htutoa..........25:
Westchester............ 10

; Williamsburg Cl tv. .50 
9 U K I .8 B  '(.NNVK- 

A.NCB S C R IP .
Atlantic Mutual......

1989........................
1880........................
1891........................

, 1892........ ,...............11 j 003
lOomm'cI Mut. i  873-82

Bid.
17u
n o
175
io o '
125
250

75
350
220
300
550
125
90

230
130
250

73
200
110
I/O
101

222

"so"

70
UO
50

n o

b o*
220
200

50
80

250
110-

60
100

70
115
120
150

100*e
112

100
225
112

Sale.
280
100

50
102%
200
115

9014
97
90*4

165
85

185
'89*1

1 0 0

Ask.
190
145

I 7*5** 
115 
130

210

UO
85

110
85

120
120
120
n o
80

100
150
300

100
100
100
t o o
1 0 0

140
101

77
1*1*5"'
190
108

70
230
190
120

12
75

30
125

70
120
105

70
260
220

70
IOO
300
170
70-

110
80

120
125
170
100
160
7 5

140
75

140
135
125
120
95

UO
10.5
320

103
103 
103%i
104 

1101 
L _ L _

P R IC E S  O F  E X C H A N G E  
M tE .T IIlE ltB H IF S .

North A m erica... ..70 1 0
Oriental ____ . . . . . , 2ft 200
: Pueltto................... .,50 175
Park. . . .  . 10 0 265
People's.......... ......... 5

170 Plieulx.......... . 115
. . . . . . Produce Exchange too
. . . . . R f 'p iiO iie ......... 100 ISO

120 ■Seaoeard . . . . ____ .lo o 173
Second National.. 100 300

145 Seventh National 100 125
125 'Sherman ............ .
.WWW* !8ho© <% lueather .. 100 105

300 Ht Nlf*4if*}a« 10 0

N.Y.Stock ....................
L»at? I . . . ..........

N.Y.Oonaol.St’k & Pet. 
Last sale, Get. 17....

N, Y. Produce........
, Last sale, Got. 1 7 ...
N. Y. Cottou ..........

Last sale, Oct. 3..
IN. f .  Coffee.............

Last sale. Sept. 1___
N. Y, Metal...................
RT Est. Ex. & Auc, R’m

Last sale...................
Boston Stock.........—

Last sale, Sept. 20 
.Philadelphia Stools....

Lust sale.............—
Chle, Board of Trade..
: Last, sale....................
Chicago Stock. ..........

1 Lust sale, Sept. 0 —  
ipltt-l). Pet., SI'S etc Mel,

18,000 
100b. U 5a . 

115
600 ask. 

600
950b 1,205a 

1.025 
200b. 225a. 

200 
100

13.000 bid.
14.000 

2100b2500a
*2.500

1,100

930 
■500b. 575a.

■ ► How auu,leal. * Price per scare—not vet cent . 75 per cent paid In OMb. |i Boston bank quotations all ex dividend. aax
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J t f t f j e s t r a j m t
AND

f t a i l r o a d
2 he Investors’ Supplement, a pamphlet o f  150 pages  

-contains extended tables o f  the Stocks and Bonds o f  Rail­
roads, and other Companies, with remarks and statistics con­
cerning the income, financial status, etc,, o f  each Company, 
I t  is published on the last Saturday o f  every other month—  
viz,, January, March, May, July, September and November, 
and  is furnished without extra charge, to all regular sub­
scribers o f  the Chronicle.

The General Quott lions o f  Stocks and Bonds, occupying 
oix pages of the Chronicle, are published on the th ir d  
S a t u r d a y  o f  each month,

RAILROAD EARNINGS.
B oaub.

Latest Earnings Reported Jan. 1 to Latest Dot,.

Week or Mo 1893. 1892. 1893. I 1892.

Adirondack.......
Allegheny Vai. 
Atch.T.AS. Fe* 

8t» L. A San F.

August___
August___
2d wk Oct. 
2d wk Oct.

*
18,198

187,602
909,040
173,236

s
19,787

229,667
931,634
213.053

$ 1 ,
119,2051 110,658  

1,713,79 il 1,681,957  
30,521.754 30,477,808  

6,778,402: 6,975,194

R oads.
Latest Earnings Reported.

Week or Mo

Atlanta&Char.a July...........
Atlanta & Flor’a M a y .__  .
B.AO.EastLines Septemb’r. 

Western Lines Septemb’r.
Total............. Septemb’r.

Bal.AO.Southw. 2d wk Oct.
Bath A  Ham’ nds! August___
Bir. & Atlantic.. Septemb’r.
Bir.Sh.ATenn.R! June..........
Brooklyn K iev ..'2d wk Oct. 
BuR.Roch.&Pitt 2d wk Oct. 
Bur.C.Rap. A N .' 1st wk Oct.
Camden *  A tl.. A ugust___
CanadianPacitic 2d wk Oct.
Car.Cum.GACh. 1 July...........
Car. Midland___Septemb’r.
Central of N. J .. August___
Central Paci tic.. August___
Central of 8. C -. July...........
Char. Cin. AChic. Septemb'r. 
Chariest’uASav August 
Char.Sura.A No. Septemb’r.
Chat'qua Lake.. July...........
Cheraw.ADarl.. August___
Ches. A Ohio 2d wk Oct.
d ie s . O. A.S. W . August___
Chic. Bur. & No. August___
Chic. Bur. A Q.. August___
Chic. A  East. 111. 2d wk Oct.
ChicagoA Erie. August___
Chic. Gt. West’n 2d wk Oct.
Ch.J.K .&U S.Y. April.........
Chic.Mil.A8t.Pt 2d wk Oct.
Chic. AN’thw’n. August___
Chic.Peo.AS.L.6 Septemb’r. 
Chio.R’k I.A  P .. Septemb’r.
Chic.St.P.M.AO. August___
Chic. & W. Mich. 2d wk Oct. 
Cin. Ga. & Ports. Septemb’r. 
Cin. Jaok A Mac. 1 stwk Oct. 
Cin.N. O. A T. P. 1 st wk Oct. 

Ala. Gt. South. 1st wk Oct. 
N. Orl. & N. E. lstw k Oct. 
Ala. A Vicksb. lstw k Oct. 
Vicks. 8k. <& P. 1st wk Oct. 
Erlanger Syst. lstw k Oct. 

Cinn. Northw’n. Septemb’r. 
Cin.Ports. A V.. Septemb'r 

Col. A Maysv. Septemb’r. 
Clev.AkronACo. lstw k Oct.
Clev. Can. 8o. June..........
Cl. Cin.Ch.AS.L. lstw k Oct.

Peo. A East’n. August___
Cloy. A Marietta itliwkS ep.
Col. Newb. A L. July...........
Col. H. V. A Tol. Hpptemb’r.
Col.ShaTvneeAH 
Colusa A L ake..
Conn. River........
Current River..
Denv. A Rio Gr.
1)68. M.No. A W. 
Det.BayC.AAlp. 
Det.Lans’gANo 
DulutbS.S.AAtl.
Duluth Winn.. 
E.Tenn.Ya.A Ga 
Elgin. Jol.AEast 
Eureka Spi iugs.
Evans A ln d ’plis 
Evans. A Rich..
Evansv. A T. H.
Fitchburg...........
Flint A P.Marq..
Florence..............
Ft.Cent. APenir. June_____
F t.W . & Rio Gr |Septemb'r,

Septemb’r
Septemb'r.
June..........
lstw k Oct. 
2d wk Oct. 
Septemb’r. 
Se* temb’r. 
2d wk Oct. 
lstw k Oct. 
A u g u st.... 
lstw k Oct. 
Septemb’r.
July...........
2d wk Oct. 
3dWkSept. 
2d wk Oct.
August___
1st wk Oct. 
July

43,355
3,992

1,733,354
534.802  

2,268,155
56,946

2,627
1,728
4,814

34,057
61,773

119,933
174,057
480.000  

3,633
6.145  

1.281,943  
1,362,915

6.146
8,100

29,310  
11,000  

6,030  
5,045  

184,912  
187,193  
169,306  

3,076,396  
101,751  
296,466  

99,289  
188,687  
861,280  

2,602,676  
I 84,638  
2.118,589

561.803  
42,588

6,607
13,649
65,807
32.648
34,083
11,139

9,090
152,767

1,956
22,020

1,481
19,023

103.000  
270,922  
159,265

7,971
4,291

310,304
60,091

2,600

51,288 418.4571 405,726
7,375! 33.2251 34,355

1,984.600 14,248,0X8 14,823,936  
610,110 4 ,666,606 4,570,473  

2,594,709 18,914,645 10,•-‘94,408
55,777

2,859
3,372

21,206
43,128
69,846

109,411
174,796

2,036,907
15,384
22,437

1.454,030
2,700,513
3,039,666

632,462
479,000 16,028,891  

1,2141 26,421
7,838' 41.380

1,311,944 9,700.279  
1,475,144 9,364,264

96,613 3,516,062  
235,401! 2,013,636  
117,841 3,397,165  
203,343 821,281
805,610 25,928.258  

3,062,525 20,016,082
124,486 ..............

2,L70,799 14,457,971  
788,483 4,984,277  

44,942 1,514,273

Gads.A  Alt, U..
Georgia RR........
Ga. Car’la A No 
Goo. 80. A FI a . . .  
Georget’nA  W*n 
9r.R a p .A ln d ... 

Cin. R. A Ft. W. 
Other lin es.... 
Total all lines. 

Grand Trunk. . .  
Chic. A Gr. Tr. 
Det.Gr.H.AM.

Septemb’r.
Septemb'r.
July...........
Se it temb’r.
Juiy...........
2d wk Oct. 
2d wk Oct 
2d wk Oct. 
2d wk Oct. 
wk Oct. 14 
Wk Oct. 7 
Wk Oct. 7

2,076
142,160

43,562
20,400
24,553
36,982
17,309

108,139
82,090

6,586
7,088
3,552

34,237
573,221

47,987
6,571

99,629
21,405

639
107,421

31,247
57,000

3,641
40,307

7,095
2,628

50,030
475,347
130,606

25.314

7.397, 
12,266. 
32,655  
13,000  

5,867| 
5,736  

207,740  
20 7 ,1511 
230,465

61,191  
103,383  
447,559  
109.473  
32,897  
57,440  

7,922,048  
1,529,715  
1,521,444

2,069,098
15,819
30,703

1,464,731  
2,500,155  
3,156,278  

605,761  
16,246,002  

16,659  
44,906  

9,293,773  
9,639,723  

57,367  
102,666  
418,979  
101,237  

30,253  
49,310  

7,801,761  
1,414,795  
l ,3 5 2 ,8 i 9

3,720,196 25,001,778 25,171,171

7,001 
15,333  
78,604  
31,086  
23,052  
10,244  

8,482  
151,468  

1,738 
27,815  

1,323 
20,159  
81,866

52,025  
521,461  

3,023,744  
1,284,607  

992,828  
391.712  
369,521  

6,062,413  
15,102  

200,843  
11,124  

758,449  
449,797

3,217,237
1,807,045
3,958.967

925,826
26,148,215
20,722,352

13,663,654  
5,500,626  
1,559,319  

52,142  
534,201  

3,215,537  
1,326,885  

947,125  
448,324  
389,155  

6,327,025  
15,343  

191,538  
10,873  

759,026  
373,080

311,388 10,595,127111,318,849
153,312

10,102
3,117

322,581
65,715

3,932

5.217
178,300

38,454
32,793
27,935
44,014

9,892
123,988

75,804
7,837
7,402
3,045

25,583
691,269

55,002
1,670

97,667
34,461

1,124
130,582

20,465
63,484

3,487
53,992

9,755
5,492

69,239
424,169

67,602
26,023

1,116,164
249,017

37,303
2,483,516

19,172
583,350
118,116

6,111,373
305,841
324,744
947,703

1,683,975
190.681

4,205,835
680,064

50,709
292,043

1, 46.636  
245,099  

24.80L 
2,462,438

22,602
562,970
153,448

7,116,312
308,184
272,254
960,160

1,750,526
84,899

4,708,615
620,286

44,801
299,851

Great North’n—
8t. P. M. A M. Septemb’ r. 
East, of Minn Septemb'r. 
Montana Cent Septemb’r. 

To-. system. Septemb’r.
Gr. P.Wal. A Br. July...........
Gulf A Chicago. Septemb’r.
Hartsville___ _ July...........
H 008.Tun.AWiL Septemb’r. 
Hons. E.&W.Tex Septemb’r. 
Humest’nAShen Septemb’r.
Hutch.ASouth’n August___
Illinois Central- Septemb’r. 
Lnd.Dec.A West. Septemb’r. 
In .& G t North’n 2d wk Oct. 
Unteroc. (Mex.) WkSept.30 
Iowa Central. „ 2d wk Oct. 
Iron Railw ay... Septemb’r. 
KanawliaAMic 2d wk Oct. 
Kan.C. Cl. A Sp lstw k Oct. 
K.C.F.S.AMem lstw k Oct. 
K.C.Mem.A Bir lstw k Oct.
K. C. Pitts. A G. lst wk Oct. 
Kan.C. Sub.Belt 2d wk Oct. 
Kan.C.Wy.ANW lstw k Oct. 
Keokuk A West, lstw k  Oct.
L. Erie All. A  So. Septemb’ r.
L. Erie A W est.. 2d wk Oct. 
Lehigh A H ud.. Septemb’r.
Long Island-----2d wk Aug
Louis.A Mo.Rlv. J u ly .........
Louis.Ev.ASt.L. 2d wk Oct. 
Louisv.ANashv. 2d wk Oct. 
Louis.N.A.ACh. 2d wkOct.
Lou.St.L.ATex, August___
Macon A Birin.. Septemb’r.
Mancbes A Aug. July...........
Manistique. . . . .  Septemb’r. 
MemphisAChas. lstw k Oct. 
iMexicau Cent . 2d wk Oct.

I Mexican Iuter’l August___
tMex. National. 2d wk Oct. 
tMexicanR’ wav WeekOct.7 
Milwaukee A No 4thwkJ’ne 
Mineral Range. Septemb’r. 
Min neap. ASt.L. Septemb’r.
M. St.P. AS.8.M . 4thwk Sep.
M o.Kan.ATex.. 2d wk Oct. 
Mo.Pac.AIronM 2d wk Oct. 
Mobile A Birm. 3d wk July 
Mobile A Ohio.. Septemb’r. 
Mont. AM ex. G11 Septemb’r. 
Nasb.Ch.A St.L. Septemb'r. 
Nevada Central July...........
N. Jersey AN.Y. July...........
NewOrl.ASo’n .. Septemb’r.
N .Y .C .A H .R -----Septemb’r.
N. Y. L. E .A  W . June..........
N .Y .Pa.AOhio.. July...........
N. Y .A N .E n g ... June . . .  
N.Y.ANorth’n .. Septemb’ r. 
N. Y . Ont. A W . 2d wk Oct.
N.Y.Susq. A W .. August___
Norf. ASouth’n. August___
Norfolk A West. 2<1 wk Oct.
N’theasi’n (S.C.) July...........
North’n Central. August___
NortliernPacifle 3d wk May

Wis. Ct. Lines. 3d wk May 
N.P.A W.Ceui. Septemb’r.

Oconee A W est. August___
Ohio A  Miss........Septemb’r.
Ohio River..........lstw k Oct.
Ohio Southern.. August . . .
Omaha A St. L .. July...........
Oregon Imp. Co. August___
Pad.Tenn.AAla. Septemb’r. 

Tenn. Midl’d .. Septemb’r.
Pennsylvania... August___
PeonaDec.AEv. 2d wk Oct.
Petersburg......... August____
Pbila. A E rie ... August___
Pliila. A Read’g . August___

Coal A ir. Co.c. A u g u st....
Total both Cos. August___
Lehigh Valley, j May............!

Pitt8.Mar.ACli.!seutemb’r. 
Pitt.Sben.AL.E. Septemb’r. 
Pittsb. A West-JSeptemb’r. 

Pitts. Cl. A Tol. Septemb’r. 
Pitts. Pa. A F / Septemb’r.

1,10^,774’
4,882,063

1,023,03 L 
4,868,106

2.171,4991 2,197.595  
86,736j 20,682

252,668  
7,431 

954.019  
273,527  
589,199  

27,058  
1,764.890  

347,000  
160,059  

2,271,949  
15,589, • 38 

3,185,648  
861.539

253,331
10,819

1,047,324
111,445
548,309

27,516
1,958,262

391,090
193,979

2,543,331
15,428,093
2,858,599

923 ,i76

1893.

$
1,380,431

149,770
83,242

1,613,443
1,899
2,622

313
3,115

30.756
14.000

7,937
2,126,088

38,007
96.448
3S.074
45.234

2,931
6,864
6.167

93.152
20,943

5.703
4.133  
7,945  
8,463
6.134  

66.292  
54,494

129.542
36,070
34.130

346,420
92,521
42,238

4,943
952
266

20,490
146,564
141.001  

77,558  
52,500  
52,183  
10,767

162,961
83,612

289,626
509.796

3,524
228.2 21 

65,268
353,540

1,845
G3,6i7

7,777
4.221,704

1892.

Jan. 1 to Latest Date.

1893.

1,413,808 
125,607  
111,320  

1,650,735 
1,932 
2 ,i95  

556  
3,212  

35,818  
3 4,29 
11,104  

1,76 .,823  
53,028  

119,774 
32,500  
53,924  

3,531 
6.829  
6,679 

103,780  
21,816  

2,687  
4.374  
8.S66 
9.117  
7,125  

80,389  
46,115

9,355,738
863,363
840,135

11,059,237
13,354
28.484

6,171
27,435

96,809
46,148

15,725,511
312,791

3,023.324
1.593,585
1,461.840

28.969
276,758
252,971

3,528.504
799.419
120,926
18x,416

295,880  
58,853  

2,825,984  
435,' 02

136,226 2,661,474 2 ,657,040
38.910 239,859
31.192 1.406,360  

465,390 16.121,569  
68,403 2,794.513
58,966  

5,512  
777 
665

184 697 
161.413  
109,767  

52,500  
55,361  
10,991  

176,304  
114,603! 
247,451

48,871
8,5*9

70,736
25,146 1.027,565

6,106,411  
1,358,613  
3,3X5.956  
2,370,225  

854.449  
87,570  

1;293,512  
2,155,755  
7,554,156

591,303 19,322,716  
3,727  

272,741  
75,282  

448,127  
3,275  

31,830  
11.256  

4,212,115
2,668,683 2,742,729  

609,316 605,358

51,065
67,320

162,557
31,421

212,028
34,953

653,200

2,354.373
745,489

3,573.517
26,296

185.o34
86,254

34.882.661

1892.

9
8,958,449

831,375
853,374

10,643,199
12,954
25,597

6,117
20,556

104,482
49,223

13,919,554
382,278

2.955,717
1.394,251
1,476,255

25.983
292.722
241,774

3,705,947
809,095

44,860
94,902

303.439
59,578

2,7*2.099
337,968

243.951  
1,146.891  

16,738,969  
2,572,924

54,461
7,030

79.830
1.065,381
6.053,861
1,203,739
3,464,317
2,319,118

796,668
98,884

1,436,272
2,247,977
7,349,098

21,153,088

2,415,947
538,426

3.808,878
21,983

175,184
98,728

33,391,603

54,827
83.141

158,812
29,554

221,734
33,685

565,638
418,233

86,763

14,488,307,14,793,203
4,1x8,232
3,098.570

452,758
3,076,257 2,735,252  
1,155,854 1,113,127

2 ’8,032
7 ,829,c 12 7,596,400

410,689
4,626,353

368,379; 7.009,646  
96,583 1,843,353

2,335.354 3,146^673 18,071,714 21,699,941  
1,818

360,174
19,697
50,732
39,104

359,766
17,138
13,666

5,471,977

410,629  
22,810  
60,767  
5.1,6 ̂ 8 

393,000  
19,920  
18,195

3,108,105
622,069
443,410
325,256

2,533,782
224,904
161,894

6,226,607 44,909,441

3 ,992 ,041 
2,906,003  

413,782

288,797

399,659
4,569,366
7,748,842
1,971,818

17,221 17,844 686,621
32.970 39,7L4; 370,382

433,553 513.035 3,437,785
1,896,267 2 ,022,647 14,688,58 L 
1,701.185 1.971,337 26,813,199 20,063,546  
3,597,452 5,393,984 41,501,778 34,751,974  
1,490 ,78111,567,463 7 ,13^ ,453 i 6 ,902,235■r* ’" ' " i  *' tyy ov/V '7111

3,103,112
576,576
419,480
326,980

2,588,582
149,127
135/241

44,500,731
673,717
376,377

3,261,148
14,688.428

Total system.. 
Pitt.Youug.&A. 
Pt. Roval A Aug. 
Pt. Roy. AW.Car. 
Quincy O AK.C. 
Rich.Fr’ksb.AP. 
Rich. A Petersb. 
Rio Gr. South’ u. 
Rio Gr.West’n.. 
Sag.TuscolaAH. 
Sag.Val. A St. L. 
St. L. A. A T. H. 
Sc.L.Ken’etASo. 
St. L. South w’rn. 
St. Paul AD ul’tl) 
San Ant. A A .P . 
S.Fran.AN.Pac. 
Sav. Am. A Mon. 
Sav.Fla. A West.
Silvertou.............
Sioux City A N o.
South Bound___
South Carolina.. 
80. Pacific Co.— 

Gal.Har.AS.A  
Louis’a W est.. 
Morgan’sL AT. 
N.Y.T. A Mex. 
Tex. A N . Orl.. 
Atlantic sys.r/. 
Pacific system 

Total of all.. 
CoastDiv(Cal.) 
Sou. Div.(Oal.) 
Arizona D iv ..  
New MexaJly.

2 d  w k  O c t .
August___
July...........
July...........
Septemb’r.
August___
August___
lstw k Oct. 
2d wk Oct. 
Septemb’r.
August___
1st wk Oct. 
Septemb’r. 
2d w k  Oct. 
Septemb’r.
August-----
Septemb’r.
Septemb’r.
June.........
Septemb’r.
M ay...........
Septemb’ r.
Septemb'r.

August___
A u g u st:...
August___
August . . .
August-----
A u g u st....
August___
August-----

 ̂August..
August___
A u g u st....

2,587  
52,434! 

142,955  
75,826  
32,5 SOI
66.380  
94,622  
17,871  
21,890  
26,595  
54,523  
23,136

6,302
45,000
11,930

7,525
30.380  

1,«74
101.065
160,684
124,672

77,778
36,918

” 7,500
28,570
17,500
91,900

278,
70,

342,
17,

117,
832,

3,184,
4,017,

993,
133,

6l!

407
188
302
766
503
808
603
410
,251
,365
,404

3,466
43,673

122,008
60.142  
25,335  
49,868

134,0 >8 
13,687  
20,368  
27,053  
55,800  
28,158
15.142  
54,500  
12,530

7,941
35,630

2.325
110,662
229,118
153,852

89,777
50,709

15,112
30,742
19,000

115,388

360,
84,

417,
21,

149,
1,034,
3,558,
4,593,
1,071

147,
78,

127
165
166 
127 
836 
7ttl 
274 
055 
,001 
693 
,629

27,730  
367,764  

1,193,659  
605,802  
276,287  

2,205,077  
975,654  
163,691  
180,525  
198,243  
522,448  
236,826  
383,750  

1,762,869  
96,946  
63,107  

1,199.414  
19,428 

3,629.491  
1,274,364  
1,097,529  

620,334  
365,5 19 

1,552.427  
46.696  

150.759 
168,130  
941,101

2,762,91  
719,471  

3,322.111  
150,504  

l ,ly 2 ,3 6 ‘2 
8,22*,976  

22,957 
31,182,91

7,096,360
1,340,193

629,788

28,761
285.182  

1,038,779
471,988
238,002

1,348.508
970,943
130,531
151,333
208,826
506.865  
238,521  
497,386

2,059,768  
89,679  
60,801  

1,122,602  
21.705  

3,346,332  
1,478,261  

92 4,690 
648,871  
373,350  

1,653.202  
65,756

157.865  
134,920
946.182

2,745,434  
655,634  

3,141.863  
137,195  

1,077,672  
7,817,978  

19,175 
4 30,837,153  

6.558,594  
1,258,882  

656,028

,976 7,81  
,939 23,01
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Latest Earnings Reported.

WeekorMol 1893. 1392.

8outh.fe2for.Car July..........
Bpar. tin. A Col. July..........
Staten 1*1. R. T August.... 
BtonyCl.ACMt.. A-tiaitat—
S u m m ilB ra n ch . feu. uet------

Lyfcene Valley August-----
Tot’ ! both Co'* Bepiemb’r. 

Texas A Paeiflc - l wk Oft. 
Tex.8. ValAV.W Septemb'r. 
Toi.&OhioCentf 2(1 «  k Oct. 
Tol. P. & West.. I ** wkOct 
T ol.8t.L .A K .C . 2d wit Oct.

9 B5=“ 
8.601 

122.701. 
10.*17 
S*,092 
69,792 

190,836! 
179,232 

3.481 
42.953 
23.4*6 
35,378 
56.026

423,704
237.255)
297.240

22.800

8
483! 

6,332 
132,824 

16.464 
155.599 

99,833; 
225.679 
160,603 

4,155. 
38.741' 
22,494 
51.630 
58.607

Jan. 1 to Latest Date.

1893. 1892.
8  ! 

14.102
63,776'

725.976
36.719

823,-00
709,086!

S
11.749
60.323

747.367
44.685

848 819 
6*6.812

1,723,12-2 1.761.310  
5,110.593 4.918,406

33.595 
1.559,76- 

74 1.- 00
35.654 

1,518.259 
. . . . .  . . 752,807,

1,401,620 1,735,499 
291,080 284,521

,496.71't 2,228.590 
545,019 3,888,765 

74,714 134.079
71.121! 90,373

3,515 2.755
3,130 3,20!

658.118 4,075,290

633,544: 4.103.362: 4.624,579 
373,444 2,3 4,065) 2,717.3*4 

3,435.331*
909.619

540,143
33.100

3.750,035
967,308

13.035.94* 14,730,870 
c-t v ia  rr* ok ,.o\ «*jo

382,000
7,4*5

232,060
101.360;

37.239 
130,617 
84,000! 

P  1.052 
2,295 

37.310

23,718,37*
664,3*4 
551,379 

17,719 
27,100

24,030,799 27.863.71 1 
88.604 80,361

337.000 10,856.51* 11,082.931

26,581.639 
834,295 
727.144 

23,111 
25,309

62,561 43,860
1,196,180; 1.186.276 

888,342! 815,830

■ 4
Ulster A  Bel . .  August 
Colon Pseiflo— !

O r.SX .A  C. N August . . .
OrJFty.&N.Co .August-----;
TJ. Pae. D. *  O. August. . . ,
St.Jo.AGd.I-! -V. v.«. Oct.-
All other lines.1 Angttet---- 1,

Tot,V .P 85  ». A u gu st.. . .  2,
Cent, fir A  L.L. A ugust ’
Montana Un.. A u g u st.... '
Leav. Top. ,48. A u g u st....!
MAB.4I.A Bur.- A ,:g u « ----

GFnd total f; August---- 2;
Vermont Valley Jose  ......... ,Wabash ............2d wk Oct.;
Wab. Cbc«. A W. August— ;
West Jersey.......August— :
W.V.Cen.A Pitt* -<’ j»n>mt>'r.
West T a iP it t*  Juiy..........
West. Maryland- August 
West. N.Y. & Pa. Ithwx *,-(».
Wheel, A L. Erie 2d «k  Oct.)
WU.Otail.ACon. July .........

■

* Include* Col. Mid. to 1893 and 1892 for week and year to date. 
I Includes Milwaukee A Northern for ail period*.
| Include* Wta O n tis i  to September 26 Inclusive for  both years. 
a Figure* cover only that p an  <>t mileage located iu South Carolina 

*  S trains* given are on whole Jacksonville Southeastern System 
t  The basinet* Of the Uhbteh Valley and Lehigh A Wilkeshurre de- 
partment * 1# included In 1893. 4  include* earning* from ferries, etc., 
not given separately. 1 Mexican currency, e To!. Col. A O n . (Deluded 
for the week and *mc* Jan. 4 in both rear*. /In c lu d e s  only half of 
line* la which Union Pacific has a half interest.

latest t*ri>«4 Earnings by Week*,—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows;

Our preliminary statement of earning! for the second week 
o f  October covets 47 roads and shows a loss of 4*58 per cent.

-.401

9 1,369 
30,113 

124.535 
100,800 

30,«S1 
2.853 

47.706

23«,05 > 
81-5.942 

2.684.93' 
1,216,-54 

14.196; 
374.350

176.640 
690.300 

2,574.967 
1,133.987 

16.* 4* 
480.407

•2d week o f  October.

Atch. Top. A San. Fe.
St. Louis A  8->n F r..

Canadian P acllle ..., . . . .
Chesapeake A O h io ......
Chicago A East, Ilitnow. 
Chicago Great Western.. 
Chicago MUw, A 8t. Paul. 
Chic. & W rit .WleWfwe.. 
Denver A Kl*» Grande,... 
Detroit Lansing A S o ..., 
Bvansv. A Indianapolis 
E n t e r .  A Terre Haute. 
Grand Trunk o f Canada. 
Grand Rapid* A Indiana 

Cincinnati R. A Fl  W..
Other line*.................... .

Intent’l A  Gt. N orth 's. . .
Iow a Centra!___. . . . .
Kanawas A Michigan 
Kan.City Suburban Belt. 
Lake Fjrte A Western.... 
LouisV. tv »r .,v . A *t. L 
Louisville A Nashville.. 
Louis, N. Albany A Chic. 
Mexican Central . . . . . . .
Mexican National ..........
Mo. Kansas A T exas___
Ala. I’seiflc A Iron Mt.
M, Y. Ontario A  Western
Norfolk A Western..........
Peoria I tec. A Evanav...
Pittsburg A Western.......
R io Grande Western____
8t- Louis Southwestern.. i
Texas A Pa.-ihc..............
Toledo A Ohio Cenirat-. 
Tol. St. L. A Ken. C ity...
Wabash...........................
Wheeling A Lake E r ie .

tie ; decrease !4-56;p.o._>
For

1393. 1892. Increase. Decrease,

3 * s 9
909.048 931,63 4 22,591
173.234! 213.033 39,817
56.9 te 55.777 1,169
34.057 43,128 9,071
61.773 6 4,846 8,073

440.000 479.000 i ,ooo
184.912 207.710 ............ 22,828
101,751 9*1,013 5.138
98,269 1 17,041 1.9.552

861.28* 805.810 55,670
42,588 41,94 2 2.354

142, tOt) 1718J0O 30,200
24.553 27,035 -- 3.392

7,088 7.402 314
34,2 57 25,583 9.654

475,347 42t.l69 51.179
40.307 53.992 13.615

7,095 9,755 2.SS0
2,0'Z* 0.492 2,9*14

96.448 119.774 t______ 23,320
45.234 53,624 8.690

6.864 6.9 29 35 **#*„„„„
4,133 4.371 ............ '211

60.29-4 80.3.99 ........... 14,097
34,130 38,192 - . 4,00 i

348,420 465,390 119.970
97.521 68.403 21,118 . . . . . . . .

140,564 19 4.697 30.13*
77.560 109,767 32, ,83

289,828 247,151 42,175
509.796 501.803 81,907

84.1 1 , 67.3 20 15.821
221.734 212.021 9.700

17,221 17,811 ............ 623
66,38u 4’*.8**8 18,512
45.000 51.500 9,500
22,800 33.10U 10.300

104,065 i w m z 6,597
179 212 180,903 1,321
4*2.953 3-C7U 4.212-
35.878 51,630 15/* 5 1

33*2.000 337,000 5,000
31,0-2 30,881 171 . . . . . . . .

6.635,329 6,052,682 235.5591 552.912
317,333

the brat week of October our final statement covers 
tO roads, and shows 6*51 per cent loss in the aggregate.

1*1 week o f  October. 1893. 1892. Increase. Decrease

* * $ *
Previously rop'd < 41 r*ds> 3,128,-863 5,444,904 149.159 465,200
Ateh, Top, a  *. Fe 9y s„* 77H..ili*> 851.020 . . . . . . . . 71,654
.. St. Lows* *  Ban. Fran.. 177.681 218.590 . . . . . . . . 40,909

Burt. ( e.l. Itap. «  North. 
Chicago A Grand Trunk.

119.933 109,411 10.822 . . . .
130,606 67,602 63.004

Cln. *S,0. i t Tex. Fac.5 r*t:- 1.92,767 151,408 1,29.. ...a ...*
Cleve. Akron ACnluinb. 19.023 20.153 1,138
C lem  O n. elite. & m. L ,. 270.922

2.076
139.500

311.3.08
5,207

195.800
............ 40 ,4«»

3,131
Iteover A Rio Gtan^te... 50,300
Dm. Ur. Haven A M ila.. 25.51 4 20,023 . . . . . . . . 709
Dnlntn 8 .8 . A Atlantic...
East. Tenn. Va, *  t in ___

36,5-182 41.014 7,032
106. ISO 123,908 ............ 15,819

1st week o f  October.

Flint A Pore Marcmett), 
Kan. Citv Clin, & Spring. 
Kan. C. Ft. 8. & Me-n.. . 
Kau. City Mem. A Rirru. 
Kan. Citv Pitta. A Gulf .. 
Kan. C. Wyan. & N. W ...
Keokuk A Western..........
Memuais A Chadeatou...
Mexican Railway............
Ohio R iv er.......................
Rio Grande Southern___
St L. Alt. A T . H..............
Toledo Peoria A  Weat'n..

1893. 1892. Increase. Decrease,

47,987 
6.167 

93.152 
20,949 

5.703 
7,9 15 
8.463 

20.490 
52.500 
19.697 

6,302 
30,340 
25 48 )

55.002 
6,679 

103.780 
21.8 6 

2 .6S : 
8.866  
9 ,I I ­

S'), 146 
52,500 
22.310 
13,143 
3),630 
21.49 1

3401*6

7,015
512

10,628
8 6 3

921
654

4 ,6 5 6

2,9*3 1

3,113
8.340
5,250

T o ta l  (7 0  r o a d * ) ............... 7 ,4 3 3 ,3 9 2  7 ,9 5 1 ,2 4 3  2 2 0 ,9 9 2  7 4 7 ,3 4 3
S e t  d e c re a s e  (6  51 p .e . ) ...................................................... ............... 5 1 7 ,8 5 1

* Includes Colorado Midland both years.

Not Earnings Monthly to Latest Dates.—The following shows the gross and net earnings to latest dates of all railroads furnishing monthly statements. The compilation includes every road from which we can get returns of this character, and in that form is given once a mouth. Early returns are published from week to week, as soon as issued, but for the convenience of our readers ail the roads making returns are 
brought together here in the week in which we publish our monthly article on net earnings—say on or about the 20th of the month. A paragraph mark (*[) added after the name 
of a road indicates that the figures for that road for the period gi*-en have not previously been published by us.

.-----Gross Earnings.----- ------- Net Earnings.----- *
1 8 9 3

Roads. 9
A d iro n d a ck * !...............A u g . 1 8 ,1 9 8

Jan. t t-> Aug. 31___  119,205
Allegheny V i ll»y .,«  An*. 187,602 

Jan. I to Aug. 3 1 . . .  1.713,791
At. T. * 8 .  Fe....... b* Aug. 3,017,257

Jan. 1 to Aitir. 31 .. .25.514 262 
July l to Aug. 31----- 6,1)25.590

8LL.A4anFr.8T* b Vug. 6 1-1,615
Jan. 1 to Aug. 31 . . .  5,691.*00 
July 1 to Aug. 3 1 . . . .  1.38i,964

Total svstetB___b.feust. 3,861.372
Jan. 1 to fe.UK. 3 i . . .  .31.206,122 
July I to Auk. 31 . 7.391.544

Baltimore A Ohio—
Liu. * E. 0 . K b* Sept. 1.731.351

Jan. 1 to 0**i*C. 3 o___14,244.034
July 1 toBept. 5,012,121

Lines W. 0 . K h* iupt. 53 4,402 
Jan. t. to S*pt. 30 . . .  4,««6,606 
July 1 to Sept. 30. .. 1,594,t o l

Total system b r  Sept. 2,284,155
Jen. 1 to Sept. 3 0 ---- 18,0 1 1.645
July 1 to Sept. 3 0 .. . .  6,007,223

B, A O , Southw ..b  , Juno 212,864 
Jan. 1 to June 3 0 .. . .  1,251,732 
July 1 to June 30—  2,65J,309

Bath A Hammond*.*! Aug. 2,627 
Jan. 1 to Aug. 3 1___ 15,384

Blrm. A Atlantic, b*! Aug. 1.474
Jan 1 to Aug, 31___ 2 J,709
July 1 to Aug. 31—  3,539

Brooklyn E levated /A u g. 126,023 
Jan. 1 to Aug. 3 1 .. . .  1,260,249 
July l to feug. 3 1 ... 264.551

Buff. li. A Pitt* b  An*. 310.456
Jan. 1 to Aus. 3 i ___ 2.2*3.947
July l to Aug, 31----- 027,766

Burl. Ced.R.A No.ay Aug. 310,005
Jau, 1 to Aug. 3 1 ... .  2,169.637

Cam.&Atl. A 3r«.«*IA;ig, 174,057
Jau. 1 to Aug. 31___ 632,182

Canadian P acilie.a . Aug. 1,873,636 
Jau. 1 to Aug. 31. ... 13,186.691

Carolina M id la n d ./A u g . 3,937
Jau. 1 to Aug. 34___ 35.235
July 1 to Aug. 31___  11,725

Cent, « f  N. Jersey.a. Aug. 1,281,943 
Jan. 1 to Aug. 31. . . 9,700,279

Central Pacific-, b / Aug. 1.362,915
Jan. 1 to Aog. 3 1 ___ 9,364,264

Char. Cln. A Chic,.*!. Aug. 10.182 
Jan. 1 to Aug. 31. .. 95,283

Chatauqua Lake....... July 0,030
Jau. 1  to July 3 1 ___ 32,897

Cheraw & Dari. . .  bll Aug. 5,045
Jan, 1 to A uk- 81-----  5 / ,  l td
July 1 to Aug. 3 1 .. . .  9,331

Chesapeake *  Ohio a Aug. 892,872
Jaw. 1 to Any. 3 1 . . .  6,694,837 
July 1 to Aug. 3 4 .. . .  1,747,985

Ches. O. A 8. W ...b*iAug. 137,193
Jan. 1 to Aug. 31----  1,529,715
July 1 to Aug. 3 1 .., .  308,110.

Chlo.Bur, A N or...bA llg . 163,306
Jan. 1 to Aug. 31___  1,521,44 4

Ohio. Burl. A Quin.bAug. 3.076,396 
Jan. 1 to Aug. 31 ....25,001,778

1S 9 2 . 1 8 9 3 . 1 8 9 2 .
S S 9

19,7.87
1 1 0 ,6 5 8

3 ,7 5 1
3 0 ,7 7 7

7 ,7 2 0
2 1 .5 5 1

2 1 9 ,8 3 7  
1 ,6 0 1 .9 )7

7 0 ,9 7 6
5 9 3 ,9 3 7

9 5 .7 0 3
0 4 4 .2 7 8

3 .6 2 1 .7 4 7
*21.476,606

6 ,8 1 0 ,9 7 0

1 ,0 1 6 ,0 1 5  
7 .3 5 1 . i *7 
1 0 J 1 .4 6 5

1 ,1 9 8 .3 7 4
7 .1 9 1 ,3 9 1
2 ,2 0 9 ,9 0 7

9 0 2 ,3 0 1
5 ,6 2 7 ,7 1 8
1 ,6 3 3 ,1 1 8

2 1 7 ,0 1 3
1 ,8 1 2 .3 0 4

4 6 0 .2 1 3

3 8 7 .9 4 9
2 .0 9 7 .6 2 8

6 7 1 ,7 6 8
1 ,52 4 ,0 1 8

3 0 .5 U l.J 2 J
8 ,5 4 2 ,0 9 1

1 ,2 3  1.017
9 ,1 6 3 ,4 0 1
2 ,3 6 2 ,6 7 8

1 .5 8 4 ,3 2 3
9 .2 0 0 ,0 1 7
2 ,8 8 1 ,6 7 5

1 ,9 8 1 ,8 0 0  
1 4 ,9 2  1.938 

0 ,4 6 0 ,3 1 7

7 4 1 .7 1 9  
4 .6 0  1.896 
1 ,9 9 3 ,5 0 9

7 9 5 ,4 3 6
4 ,7 ) 0 ,9 0 3
1 ,9 7 1 ,7 9 2

6 1 0 ,1 1 0  
4 ,5 7 0 .4  i  3 
1 .6J0 .O 5 9

1 1 4 .7 1 0  
7 8  1.409 
4 1 9 ,3 4 2

1 7 0 .6 3 0
7 0 0 ,1 8 6
3 ) 0 ,7 6 0

2 ,5 9 4 .7 0 9
1 9 ,3 0 1 ,1 0 8

7 ,0 9 6 ,3 7 7

885 ,4  47 
5 .4 7 9 ,3 8 8  
2 .4 1 2 ,0 5 3

9 6 0 ,0 3 5
5 ,4 6 0 ,0 9 2
2 ,1 2 2 ,5 7 2

1 9 3 ,9 7 5
1 ,2 3 6 ,8 2 0
2 ,6 4 8 ,7 4 2

7 9 .0 9 4
4 2 3 ,7 6 3
9 5 7 ,0 9 2

6 6 ,9 7 1
4 1 2 ,1 0 0
9 9 3 ,2 1 4

2 .8 5 9
1 5 ,0 1 9

1 ,2 8 6
5 ,8 0 4

1 ,3 8 7
5 ,7 3 6

3 ,5 4 1
27 .1 3 1

6 ,7 8 0

d e f.1 8
d e f .5 7

149

1 .2 8 5
4 ,3 5 6
1 ,9 5 5

1 4 0 ,8 5 1
1 ,2 3 8 ,1 8 8

2 8 4 ,8 6 7

3 7 ,1 4 0
5 1 0 ,3 5 0

8 0 ,3 9 1

5 1 ,9 9 0
5 2 7 ,5 5 2
1 0 9 ,0 2 0

2 1 8 ,8 2 1
2 ,0 6 9 ,8 5 2

5 6 3 ,8 2 8

8 7 ,3 3 5  
7 0 0 .0 5 8  
19 .), 0 9 1

9 0 ,9 3 5
5 9 8 ,2 0 9
1 6 0 ,2 1 3

3 5 2 .7 3 0
2 .6 0 9 ,4 6 9

9 5 ,1 1 7
5 ) 5 ,5 7 4

7 3 ,3 4 8
6 7 5 ,3 8 0

1 7 4 ,7 9 0
6 0 5 ,7 6 1

1 0 1 ,5 9 3
1 6 8 ,4 1 1

1 0 1 ,9 6 6
1 1 5 ,9 0 4

1 ,8 2 0 ,3 0 8
1 3 ,1 3 8 .9 7 1

7 3 1 ,7 3 6
4 ,4 9 4 ,9 4 3

7 2 3 ,9 8 8
4 ,7 3 3 ,1 1 1

5 ,1 2 7
3 7 ,0 6 8
1 1 ,2 0 0

86
3 ,4 5 8
4 ,2 3 1

6 1
1,114
2 ,1 9 5

1 .3 1 1 .9 4 1
9 ,2 9 3 ,7 7 3

5 5 5 .5 1 9
3 .9 0 0 ,7 3 0

5 3 3 ,7 3 4  
3 ,8 1 2 ,7 7 4

1 ,4 7 5 ,1 4 1
9 ,6 3 1 ,7 2 3

6 1 0 ,6 3 1
3 .6 6 2 .0 0 5

6 0 8 ,3 1 2
3 ,3 3 8 ,8 6 9

1 0 ,6 0 5
9 0 ,1 9 0

dot. 4 ,3 3 8  d e f .2 ,7 4 3  
d e l .3 9 ,8 9 0  d e f .2 1,774

5 ,8 6 7
3 6 ,2 5 3

818
1 ,7 2 2

1 ,3 0 7
3 ,4 5 3

5 .7 3 6
4 9 ,3 1 0
1 0 ,7 1 4

d et .1 ,1 4 3  
,0 ,7 1 3  

d e l .  1 ,2 5 1

1 ,7 9 2  
1 0 ,0 0 6  

2 ,9 3 1

1 ,0 0 2 ,3 7 0  
0 ,4  45 ,470  
1 ,0 7 9 ,5 8 8

3 2 0 ,0 5 7
2 ,0 0 1 ,7 2 4

6 1 1 ,2 3 1

3 5 2 .9 7 1
1 ,0 6 1 ,6 9 1

6 5 4 ,7 6 7

2 0 7 ,1 5 1
1 ,4 1 4 ,7 9 6

3 7 5 ,9 3 0

6 0 ,5 1 6  
5 3 3 ,3 4 1  
1 2 1 ,6 9 5

7 9 ,5 8 3
4 0 0 ,6 2 4
1 3 1 ,2 5 6

2 3 0 ,4 6 5
1 ,3 5 2 ,0 8 9

0 6 .6 3 0
5 1 5 ,1 2 4

1 0 3 ,7 5 7
4 3 0 ,3 5 7

3 .7 2 0 ,1 9 6
2 5 ,1 7 1 ,1 7 1

1 .1 2 6 ,0 6 0
7 ,8 6 8 ,5 6 1

1 ,3 7 1 .2 5 9
8 ,1 3 2 ,0 5 9
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1893. 1892. 1893. 1892.
Roads. $ $ $ $

Chicago &  E. 111..a..M ay 360,150 299,012 134,129 70.616
Jan. 1 to May 3 1___ 1,758.483 1,551,516 584,942 500,800
July 1 to May 31___ 4,085,026 3,455,576 1,487,823 1,292,311

eChio. M.&St.Paul.a Aug. 2,407,843 2,904,552 639,862 876,582
Jan. 1 to Aug. 3 1 ....2 1 ,2 1 1 ,5 6 2  21,294,281 6,231,v*22 6,434.358
July 1 to Aug. 3 1 ----- 5,001,198 5,767,138 1,376,196 1,782,984

Chic. &  W. Mich.......Aug. 160,679 193,164 29,866 54,879
Jan. 1 to Aug. 3 1 ----- 1,251,179 1,275,146 202,632 333,712

Cin. Jack.&  Mack.!Tb Aug. 55,491 74,439 10,084 28,231
Jan. 1 to Aug. 3 1----- 450,637 454,251 72,630 113.138
July 1 to Aug. 31 ----- 109,977 134,716 15,009 45,077

Cin. N .O.& Tex.P .fiaAug. 311,688 364,362 70,000 72,044
Jan. 1 to Aug. 3 1 ___ 2,650,889 2,774.396 627,702 574,746
July 1 to Aug. 31___ 641,924 723,700 14 8,000 144,782

Ala.Gt. South'n.fiaAug. 121,726 145.963 29,196 19,641
Jan. 1 to Aug. 31___ 1,130,715 1,144,526 198,052 211,309
July 1 to Aug. 31----- 252,753 237,946 57,930 35,734

N . O, <& No’east.fia Aug. 79,090 99.497 def.5,000 12,000
July 1 to Aug. 3 1 ----- 173,361 217,005 6,000 33,000

Alab’a &Vieks.. IT a Aug. 34,^30 42,864 1,000 4,000
July 1 to Aug. 3 1 ----- 71,703 93,375 2.000 5,000

Vicks.8h.& Pac.fi a Aug. 39,558 42,937 3,000 3,000
J u ly l to Aug. 31. . . 75,261 81.836 7,000 5,000

Total system.. .  IfaAug. 585.990 695,623 98,196 109,69 5
July 1 to Aug. 31___ 1,2 15,002 1,404,362 220,980 223.516

Cin. Ports. & Vir.fi b Aug. 25,995 23,234 5,783 9.18 ,
Jan. 1 to Aug. 3 1 ___ 178,82 3 163.723 30,951 2 9 ,79 -
July 1 to Aug. 31___ 49,979 51,076 11,601 14.73r

Clev. Akron & Col.bfi Aug. 77,347 91,101 24,499 28,68 3
Jan. 1 to Aug. 31 — 663,424 646,506 169,674 1“ 6,657
July 1 tojAug. 31___ 159,285 173,945 42,742 50,99 L

Clev. Cm. C. & St. L. a Aug. 1,207,142 1,444,909 310,664 415.179
Jan. 1 to Aug. 31___ 9,085,328 9,609,614 2,134,719 2.448,201
July 1 to Aug. 31___ 2,412,394 2,711,659 547,241 650,016

Peoria &East’n.fiaAug. 159,265 153,312 25.347 9,809
Jan. 1 to Aug. 31....... 1, L 16,164 1,148,636 109,81 L 287.680
July 1 to Aug. 3 1 ___ 302,595 299.285 45,673 48,48 l

Oleve. & Marietta....July 26,574 25,309 2,264 5,447
Jan. 1 to July 31___ 202,444 182,917 37,764 39,066

Ool. H . V. & T o l... b July 3 >3,003 277,560 134,914 136,390
Jan. 1 to July 31 — 1,950,119 1,833,524 827,039 802,524

Current River........... Aug. L l, 169 20.799 908 10,074
Jau. 1 to Aug. 31___ 10 8,949 133,203 20.935 54,352
July 1 to Aug. 3 1 . . . . 20,733 40,370 1,953 20 , 136

Den. & R. Granoe.b. Aug. 484,248 945,403 155,560 451,161
Jan. 1 to Aug. 31___ 5,271,573 5,928,512 2,044,492 2,460,035
July 1 to Aug. 3 1 ___ 963,139 1,715,931 266,273 751,883

Des Mo. No. & W -.fi. Aug. 33,511 38,454 10,865 1.3,057
Jan. 1 to Aug 31___ 262,279 269,730 84,808 110,189

Det.Bay Clty&Al.bfi Aug. 27,774 2S.867 9,538 5.098
Jan. 1 to Aug. 31___ 304,344 239,461 140,323 72,604

Det. Lans. <fe N or.a..Aug. 109,725 126,406 23,102 47,9) 6
Jan. 1 to Aug. 31___ 797,170 791,346 144,515 197,451

Elgin Joliet & E.afi.Aug. 72,057 77.067 19,988 25,091
Jan. 1 to Aug. 3L___ 597,974 544,482 130,201 154,386
July 1 to Aug. 3L___ 135,895 146,466 31,921 44,947

Eureka Springs........July 6,536 7,837 3,464 399
Jan. 1 to July 3 1 ___ 50,709 44,801 26,239 20,206

EvaDB. <fc Terre n . .* 8 ept. 140,000 118,797 90,000 69,703
July 1 to Sept. 3 0 ___ 387,719 376,177 207,469 213,649

Flint & Pere M ar.a .. Aug. 206,098 225,434 55,157 64,560
Jan. 1 to Aug. 3 1 ___ 1,914,102 1,908,467 450,913 539,791

Ft.Worth &Rio Gr.fiAug. 18,373 22,897 2.974 4,321
Jan. 1 to Aug. 3 1 ___ 231,263 218,870 59,040 44,428

G adsden* Att. Un .July 886 1,186 598 991
Georgia............... .... aSept. 107,421 130,582 41,287 49,112

Jan. 1 to Sept. 3 0 ___ 954,019 1,047.324 194.433 185,462
July 1 to Sept. 3 0 ___ 287,303 352,286 82,046 93,501

Ga. South’n & Fla.bfi Aug. 52,667 56,475 def,3,301 10,003
Jan. 1 to Aug. 3 1 ___ 532,199 434,825 64,451 114,527
July 1 to Aug. 3 1 ___ 117,505 118,245 3,628 27,411

Grand Rap. & Iiulffi.Aug. 230,196 302,803 44,076 108,905
Jan. 1 to Aug. 31___ 1,963,598 2,109,926 372,771 586,354

£ £ £ £
Grand Tr’k of Can.fi Aug. 357,316 356,497 101,685 100,378

[Jan. 1 to Aug. 31___ 2,596,196 2,568,820 715,803 699,444
$ $ $ 8

Chic. & Gr’d Tr-.fiAug. 402,614 307,914 129,464 62,294
Jan. 1 to Aug. 3 1 ___ 2,484,808 2,502,629 459,217 563,096

Det. Gr. H. & Mil.fi Aug. 107,434 119,195 23,282 34,331
Jan. 1 to Aug. 31___ 735,284 788,163 111,411 . 163,727

Gulf & Chicago, bfi.Sept. 2,622 2,895 def.509 del 404
Jan. 1 to Sept. 3 0 ___ 28,484 25,597 2,660 def. 1,081

Hoos. Tun. & Wilra.. Aug. 3,849 3,295 1,544 1.433
Jan. 1 to Aug. 3 1 ___ 24,320 23,344 5,665 7,867

Houst. E. & W.Tex.fi Sept. 30,756 35,618 10,291 8,128
July 1 to Sept. 3 0 ___ 89,007 95,081 27,081 14,339

Illinois Central..,.a. Aug. 1,908,856 1,591,017 622,583 323,751
Jan. 1 to Aug. 3L___]L‘3,599,423 12,156,731 4,102,121 2,644.810

. J u ly l to Aug. 3 1 ___ 3,698,592 3,040,583 1,153,987 529,713
Ind. Dee. & West...If Aug. 44,090 63,007 17.375 28,794

Jan. 1 to Aug. 3 1 ___ 284,784 3 '9 ,250 73,392 95,314
July 1 to Aug. 3L___ 82,964 104,366 28.635 41,131

Iowa Central........bfi Aug. 146,433 165,867 45,243 37,228
Jan. 1 to Aug. 31___ 1,185,406 1,186,180 351,689 271,568
July 1 to Aug. 3 1 ___ 277,811 309,768 84,310 74,219

Iron Railway___ bfi. Aug. 1,630 3,203 144 213
Jan. 1 to Aug. 3 t ___ 26,038 22,452 2,792 34 2
July 1 to Aug. 31___ 3,551 5,810 def.53 def.29

-Net Earnings.-

Roads.
Kanawha & Mich.fibAug.

Jan. 1 to Aug. 3 1 ___
July 1 to Aug. 31 —

Kan.C. Clin. & 8pr..Aug,
Jan. 1 to Aug. 31. . .
July 1 to Aug. 3 1 -----

Kan. C. Ft. S. & M ..aA ug.
Jan. 1 to Aug. 3 1 ___
July 1 to Aug. 31-----

Kan. C. Mem. & B .a .. Aug.
Jan. 1 to Aug. 3 1 ___
July 1 to Aug. 31 -----

Keokuk &W est’n bfi Aug. 38,226
Jan. 1 to Aug. 3 1 . . . .  218,828

L. Erie All. & So..  all. Aug. 6,472
Jan. 1 to Aug. 31___  52,671

L. Erie <fc West’n. bH Aug. 300,540  
Jan. 1 to Aug. 3 1 ___ 2,384,580

Louisv. Ev. & St.L.aSept. 139,000  
July 1 to Sept. 30___  402,734

1893. 1892.
$ $ 

33,186 ZHj' 30,329  
235,295 246,845

61,736 j 61,394
26,858 29.658

225,741 208,675
49,154 52,297

342,734 438,174
3,101,317 3,197,173  

665,251 787,170
78,139 m  93,158  

698,317 692,323
151,034 *uia l6 ;,4 8 L

37,768
252,936

6,434
52,453

354.225
2,255,659

171,587
448,322

Louisv. & Nashv.b. Aug. 1,523,635 1,917,875  
Jan. 1 to Aug. 3 1 ....1 3 ,9 2 9 ,5 5 4  13,926,694  
July 1 to Aug. 3 1 . . . .  3,210,845 3,752.146

Louisv. N. A. & C ..a . Aug. 332.289 332,159
Jan. 1 to Aug. 3 1 . . . .  2,264.118 2,124,856  
July 1 to Aug. 3 1 . . . .  649,29u 626,416

1893.
$

13.400
69,723
19,679
8.292

79,293
12,010
73,768

636,192
107,418

320
65.942

def.5,955
16,177  
78,722

1,387 
9.168

116,166  
954, U 0
62,376

156,614
530,753

4,577,181
1,067,508

128,725
7 ,8 ,1 5 3
239,586

Macon & Birming.fi. Aug. 4,650  
Jan. 1 to Aug. 3 1 . . . .  43,923

Manistiquefi..............Aug. 232
Jan. 1 to Aug. 3 1 . . . .  70,470

Mexican Central— Aug. 639,693  
Jan. i  to Aug. 31 . . .  5,279,191

Mex. InternationalfiAug. 141,001  
Jm i . 1 to Aug. 3 l ----- 1 ,356 ,613

Mexican National.. Aug. 319,029  
Jan. 1 to Aug. 3 1 . . . .  2,852,957

Minn. & St. Louis.a. Aug. 130,818 
Jau. 1 to Aug. 3 1 . . . .  1 ,130,551  
July 1 to Aug. 3 i ___  270,8 i3

6.027
48,949

59
5,431

431 30
79,165 32,996

630,147 201,790
5,089,919 1,762,477

161,418
1,203,739

43,790
406,263

444,701 f 1-27,681 
2,826,194 f l ,044,114

174,213 48,578
1,259,968 357,224

352,696 9 4,712

1892.
$
8,815

78,052
17,929

9,591
62,059
12,573

123,170
704.364
187,655

6,428
48,218

def.6,911
13,062
78,240

1.472
10,947

186.071
983,580

63,411
140,131
690,221

4,758,255
1,327,123

131,133
716.849  
237,788

1,111
def. 1.820
def.5,383

39,148
240,737

1,790,625
52,100

450,374
f 177,855 
f9  7 0,427

51,990
463.849  
129,022

Minn.St. P.&S.S.M.fi Aug. 307,673 269.737 105,886 76,152
Jan. 1 to Aug. 3 i . . . .  2 ,208,869 1.969,224 544,459 647.901

M o.Pac.& IronM .b..June 2,0 5.132 2,088,921  
Jan. 1 to June 3 0 ....1 2 ,7 1 0 ,2 8 4  12, 419,262

287,439
2,376,665

464,224  
2,668,147

353,541 448,123 165,083 177,157
3,573,518 3,606,878 1,388,5 lO 1,421,229
1,116,163 1,326,729 455 ,o64 522,602

1,845 3.275 def.314 def.234
26,296 21,963 4,999 def.2,377

New Orl.<fcSouth..afi Aug. 7,343 8,974 def.793 def.1,041
Jan. 1 to Aug. 3 1 . . . .  7 8 ,47 / 87,472 def. 1.199 2,966
July 1 to Aug. 3 1 . . . .  14.8L7 16 ,io9  def.2,041 def.2.928

N .Y .L .E .& West’ n .c. June 2,668.653 2,742.729 d963,94s d947,851
Jan. 1 to June 3 0 . . . .  14,488,357 14,793,203 d 4 ,6 7 7 ,9 l4 d4.635.849  
Oct. 1 to June 3 0 . . . .2 2 ,369,230 22,992,935 d 7,4 i l , 82 7 d / , 348,268

Nash. Ch.& St.L. 11b. Sept.
Jan. 1 to Sept. 30-----
July 1 to Sept. 30. . .

Nevada Central IT July
Jan. 1 to July 3 1 ___

57,370  
3 46,553 
390,808  

2,594,880  
788,899  
158,812  

1,155.854  
29,554  

298,032  
819,498  

6,698,8 34 
565,638  

4,626,353  
1,653,257  
5,851.913

1,583,189
4,738,555
2,077,947
7.441,102

55,559  
301,501  
355,835  

2,298,788  
707,221  
162,557  

1 ,113 ,»27 
31,421 

288.797  
933,460  

6,318.603  
653,200  

4,569,3o6  
1,761,451  
6,625,481

1.683,7L2 
4,585,286  
2,192,520  
8,309,194

13,261 
26,726  

130,203  
635,004  
266,774  

77.348  
506,172  

9,065  
100,298  
286,876  

1,791,156  
162,090  

1,358,912  
6 45,700 

1,719,863  
8,163,968  

124,520  
393,166  

1,673,661  
770,219  

2,113.029

N. Y. & Northern.. .July 
Jan. 1 to July 3 1 .. .

N.Y. Ont. & W est.a. .Aug.
Jan. 1 to Aug. 3 1 ___
July 1 to Aug. 31 -----

N .Y . Sus. & W est..bAug.
Jan. 1 to Aug. 3 1 ___

Norfolk Southern.Aug.
Jan. 1 to Aug. 31 -----

Norfolk A Western a  Aug.
Jan. 1 to Aug. 31___

Northern Central.b.Aug.
Jan. 1 to Aug. 31 

Northern Pacific.. b . Apr.
Jan. 1 to Apr. 30.
July 1 to Apr. 3 0 ....2 0 ,1 5 0 ,4 7 7  20,877,044  

Wls. Cent.Lines.-b.Apr. 424,690 431,069
Jau. 1 to Apr. 30___
July 1 to Apr. 3 0 —

Tot. both Co.’s ., b . Apr.
Jan. 1 to Apr. 3 0 ___
July 1 to Apr. 3 0 ... .2 1 ,8 8 9 ,0 3 2  25i462i3J0 9 ,842,627 10,435,363  

Oeonee & Western...July
Ohio & Miss........IT a  Aug.

Jau. 1 to Aug. 31___
July 1 to Aug. 31___

Ohio Kiver..........b .Aug.
Jan. 1 to Aug. 3 1 .. .

Oregon Imp. C o .a ...A u g .
Jan. 1 to Aug. 31___
Deo. 1 to Aug. 3 1 ___

Paduoah Tenu.&A.fiAug.
Jau. 1 to Aug. 3 1 ___

Tenu. Midland..IT.Aug.
Jan. 1 to Aug. 3L..

Penn, (east P. & E .).A u g.
Jan. 1 to Aug. 3 1 . . .  .44,909,441 44,500,731 12,176,076 12,475,596  

Lines west P. & E . Aug.
Jan. 1 to Aug. 31___

Peoria Dec. & Ev.-aSept.
July 1 to Sept. 3 0 ___

Petersburg............... If Aug.
Jan. 1 to Aug. 31___
July 1 to Aug. 3 1 ..* .

Philadelphia Erie..Aug.
Jan. 1 to Aug. 31___

Phila. & Reading...Aug.
Jan. 1 to Aug. 3 1 ___L*
Dec. 1 to Aug. 31___ li

Coal& Iron Co........Aug.

2,226 1,126
356,669 422,344 137,182

2,747,93 L 2,692,4 s3 765,057
680,266 751,890 218,537

76,537 90,501 3 7,474
517,446 469,006 192,736
359,716 393,000 93,308

2,533,782 2,588,582 435,648
2,835,428 2,886,420 480,330

22,573 19,122 10,273
207,766 129,207 113,393
18,592 17,056 7,092

148,228 117,046 50,837
5,471,977 6,226,607 1,810,103

13,643
43.467

121,873
596,320
249.971

75,705
492.467  

9,082
105,378  
319 ,995  

1,822,975  
2 48,325  

1,214,983- 
750,614  

2.401,749  
8,756,894

135.468  
506,280

1,678,468
886,082-

2,908,030

155,618
579,624
238,244
46,635

188,770
104,961
514,719
555,001

8,966
59,485

4,398
15,206

2,224,893

Dec. 546,761 Deo. 2 30.050
In c . 157,457 Dec. 167,005

70,000 79,062 37,825 35,269
208,619 236,296 108,005 100,674

32,970 39,714 7,9 >0 12,565
370,382 376,37 7 121,95 157 ,L03

76,474 88,609 24,296 39,605
433,553 513,035 95,257 163,364

!,437,785 3,261,148 1,043,736 880,652
,896,237 2.022,647 821,501 953,752
,688,081 14,688,428 5,421.463 6,39 4,543
,806,918 16,5o9,950 6,424,037 7,180,754
.701,185 1,971,337 88,089 146,410
.813,199 :20,063,546 df.2 28,25a 94,434
,130,935 21,964,912 df. 128,949 158,032
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.-----dross JSaminjf.----- .
1893. 1892.

S S
Total both C »'-__ t it- 3.537.152 3,991,931

Jan. 1 to ia t .  31 .41.591.773 34.751,971 
Deo. t to Aug. 31 .. 16,937.832 38.531,382

Roods.
Phila. A Bea&.—(Conl./

£ 5 r o n i c ^ 6 8 1

,5a? .iiiensx'
90 ’̂ n '»  1,105,172  
% ^  % 6,13 l,0t)0

7 f i33,667
IB" 5.191. "13

6,235.931
Pitta. C. C. A St. L .1 Sept Dec. 

Jan. l  to Sept. 3.1—  Dec.
Pitt*. Mar. A Chic.. t»..July 2,918

Jan. 1 to July 3 1 . . . .  22.866
Pitta. Youngs. A A . Aug. 94.822 

Jan. I to Sou-. 3 1 . . .  975.654
Quin. Om .4K. C.b • - >pt- 28.595 

Jan. I to Sept, m i... 191,243
Bleb. A Petersburg" lap . 23.136

Jan. 1 to An.-. 3 i ___ 236,326
July 1 to AtiS, 31 . . .  51.529

Blob. Fred. A P - l . . •• V hr. 45.523 
Jan. 1 to Au?. 3 i . . .  522,448

Bio Grande W™it.l»„ Aug. 182.440
Jan. 1 to All- 3 t ----- 1.491.369
July 1 to An.-.31 . . .  310,357

Bag.Tu*. A H u ron .." .' >ig. 11,635
Jan. 1 to A-ig. 31—  85.016

rtag. Valley A St 1. Vug. 7.52 .
Jan. I to Aug. 31 . . .  63,107

84. I.. A. A T  H.«*. *! A ur. 133.236 
Jan. 1 to Aug. 3 1 .. . .  1,042.654 

84. Paul & Dal. ’  b Aug. 13 4.389 
Jan. 4 to Ant'. 31—  l , i  1 3.880 
July S to a o*. -s i . . 261,230

Ban Ant. A Aran F • An*. m .0 - 2  
Jan. 1 to A it  » i ----  1,097,523

77.77,3 
020.334 
235,353 

30.328 
328,831 

8.220  
39,136 
16,33 2 

15 1.630 
8 2,995 

84 1.3 >1 
170,152

78.407 
2,702.917 

70.133 
749.471 
3 42.302 

3,322,444 
17.760 

150,501 
117,503 

1,102.362 
8 12.803 

8.221.976

117,334 Dee. 39.878
95,825 In c . 12,043

2,324 I l l d e t  1,273
22.583 1.929 182

134.038 28.239 49.026
970.913 338,320 331.016
27,0)3 5.316 1,327

203.820 53.2 15 41.213
26.158 •2.4*27 8,43»

233.5 21 54.215 74,319
59,749 0,736 20.781
55.800 6.32 3 20.050

506.805 104.729 13.1,43)
255.270 71.010 95.530

1.702.803 522.993 570.641
501.978 150,033 19 1,915

14,530 2.7 n 6.916
77,113 23.135 2 3,121

7,911 1 992 1.297
60,801 19.6)7 14,175

135,215 57,023 00.313
947.902 4-5,715 10 1.301
192,300 IS. 129 78,231

1,24 i,14 l 231,19 s 42 *.8 I i
3 90.2-37 81,101 174.220
153,852 4.000 21 073
921.030 .87.0 H def. 11,,39

89.777 33. -)5 43.418
« t -.8 ' l 1-3 1.2 7 7 2.11.80 3
271,531 90,990 122.29 9

13.455 d eU .901 15,*77
332,041 34,097 120.585

11,500 4.9 U 9,32 i
50.0 u 8.718 16.2-5 ,
17,926 047 4.453

115.920 25,025 7,173
05.407 9.707 34.151

8.40.7.H 173. >90 131.923
177,525 19.3*0 40,090

309.127 31 75 1 71,722
2,745,131 5 33,003 45 3, >30

34.1*8 21.805 40,031
055,031 3 <2. 31 29 7.150
117,105 def. 14.9 ?0 71.-512

3,111.884 4-12.1 -2 333,40 3
21,127 5.112 6.543

137.135 30.079 23.23 1
149,838 30.141 73.130

1.077,072 530,1*0 413.033
1,034.781 85,4 l l 259.804
7.817.978 1*931,002 1,00), 373

1.401.431 
8.1 14.3 10 
4.464.03 t

4.542 181 
e.0 >1.476 
1.852.000

San Fr.AN P ar.a ' • ept.
Jan, 1 to 8>(ii >i>.. ..
J u ly ! to Sept. S o ....

Saw. A aier.A M iu ' '  tu x  
Jan. 1 to a ..-, n  —

Stlvertoo____. . . . .  'M ug,
Jan. 1 t a i n t  >1___

South Bound . . . a ’  An2.
J a n -1 to An <. 3 1___

Boata C arolina.. * lag.
Jan. i to a  w. 3 i ___
ttor. 1 to  Aug. s i . .  .

Southern Paulite Co.—
Gal. II. AS. Am 1> lUR.

Jan. 1 to 1 -2  it 
Loataiana W e-: ,i» t .

Jan. 4 to An*. 31 ..
WgmO't lM, *  r.,b,4>l:,*.

Jan. 1 to Apr 34...
N .Y .T e r .i  M b l n , ' .

Jan. 1 to An* s i . .
Tern* A N. O .b  . A a*.

Jan. 1 to ang. 34..
Atlantlcsyste u a  iu*.

Jan. 1 to au*. 3t
Paetfle system i> A ir  3.191,603 3.559,274 

Jan. 4 to A u  Jl . 22 957.939 23.049,175 
Total or alLb ..An*. 4,047,440 4.593,055

Jan. 1 to A-ir. 31. .31,182.814 30,637,433 10,416,230 10,500,032
Soathern Pacino RR.— ___________________________________________________

Coast and South'n 42a)I- 
forx-ia D i f * . aug.

Jan. 1 to At**. 24.
A rironalllvm 'ti..' 40*.

Jan. 1 to A-12 3 . . .
Sew  M -x. D ir. . . 7  Au*.

Jan. 1 to Aug 3 1 .
Staten I. Rap.Tr.w" An*.

Jan. I lu Aj*. 'll  .
July 1 to An 31 . . .

Stony c i. A C. a .. 6 "  Ang.
Jan. 1 to t o *  jt  ..
July 4 to AS 4 11 

Ssuamlt iStAneb,. ... Am*;
Jan. 1 to Ant, 3 4 . . . .

Ojykeai Valles. a u *.
Jaa. 1 to Ait* 31 . .

Total both Oo**.. . An*.
Jan. 1 to An? 3 t ___

Tenr.. Coat 1 . 1 8 1  ) ■> x.
Jaa. 4 to An? ,Si . . .

T e x  a*ii. v. .v s'. »v • a  i*.
Jan. 1 M Aft*. 3 . . . .

Toledo A O. Cent o ; . An*.
Jan, 1 to a  op, s ___
July 1 *•> A or. 3 '.___

ToLPeorl»A4V«« b Air.
Jan. 1 to A '<■ J i . .,
July 1 to AU 3 i . . ,

Dlater & Delaw v  . . " a six.
Jan. I to A if. i l ......
July l to Aug. 31 —

Onion Paetfle—
Orwt.BXAU.N l i ;.

Jan. 1 to Ad*. 31..
Ore. By.&S.Co N* vug,

Jan. 1 to An* Si.
OaJP.D.AUutf.b' 4 14.

Jan. 1 to An*. 3i .
Bt Jo* A- ?id. C.-1 * 4-1*.

Jaa. I to A u/. 3 i ..
All other )ta»>.t>7 au*.

Oen. By. A lei. i. ‘  i> in*.
Jan, 1 to Ait*: 3 1 ,. 

Montana Union (**' Aig.
Jan. 1 to Ait*. 31.. 

IsTr.Top, A3. W. >)5 S i*. 
Jan. 1 to Any. in ..

933.231 1,071.001 49.3.470 555. n s
7,096,300 6*55§,f»94 2,833,$ 3 2 2,731.608

133^01 117,691 36,9)3 84.8 3
1,34(3.193 1.2)8,*82 453.8 01 33<t,301

01,494 78.629 9,015 37,35$
029,788 656.020 233.779 3)5,1.42
122*701 132.0 .’ 1 53.365 57,148
725.878 717.307 •2.S'i.i-7.S 259*7 H
203.350 288,229 130,031 137.071

10,017 10.101 6*^93 12,671
m tU 9 41,08.) 1 m U> 2 .7 «J
21370 aa, *92 11,3)1 * 1.6 17
$@,092 \55 j>m def 17.040 7.H5)

824,700 Ti.fOS 53,3 n
09.732 93,033 -1-f 21.74 8 U .U 1

709,086 000,012 4 l,irU 23,0$ l
\***tm% 20 V i  12 d et $ <*$$$ 14.902

1,537.738 1,533,631 11 J ,3 il 81,3$ i
55,*$ 30

535.0)0
5.214 4.133 1,414 1.5 S i

33.111 31,499 11.1)1 8 .4 10
148,514 198.973 59313 70,713

1.34.1.2 J2 1,239,221 423.749 414,911
312,072 308.081 110.5*2 im .2 7 5
40.315 85,188 22,103 23,919

82 l.O.SO 629,1-iS 13V H 1 151.S10
1 *4.9 12 157,712 34,173 m ,o  4.$
56.026 50.0J7 2 4.10* 27.2 IT

291,080 281,521 SMWJ 92.405
110,039 113.267 52,152 53,0 >7

423.704 633.511 M 7 ,H 7 2)4 ,932
4,103,302 4.0*4.579 1,510.1*3 1.8,7.8 11

237,25* 373.414 49.010 I 17,702
2,374,11-55 2,717.381 4 J J 3 U 592.136

297,240 7.49,113 9.410 150.070
3.415,889 3,730.015 593.610 0 60,814

90.101 113,011 22. SO » 41.160
703.113 758,771 2 l7 ,* i)i 237.334

1.490.719 2,226.590 448,503 907.500
13.0J5.94S 14.730,870 4.003,633 5.728.301
2.5 15.019 3.SS8.76) 71 ).7I1 t .510 961

23,718.370 20,531.833 6,775,980 9.233,70*
74,714 130.079 20,911 0 1.5 '2

604.324 834,295 121, >3 l 233.079
71.121 90,873 19.514 2t.«03

531.379 727,111 131.310 173.535
2.515 2.755 def.3 ,174 def. 4,952

17,719 2.4,111 def,* 0,631 def. 10,03(5

R o a d s .
Man. Alma & B . !>• Aug.

Jau. 1 to Aug. 31 ..
Grand total f i b  Aug. 2 ,653.115 4 .075,290  

Jan. 1 to Aug. 31 . .24 .630,799 27,803,714  
tV abash, b ....................Aug.

West Jersey A B cs.f Ang.
Jan. 1 to Aug. 31___

Western Maryland..Aug.
Jan. 1 to Aug 31___
Oct. 1 to Aug. 31___

West N, Y. A Penn, b  Ang.
Jaa. 1 to Aug. 3 1___
July 1 to Aug. 3 1 ___

West Va Cent A P..Sept.
Jaa. 1 to Sept. 30___
July 1 to Sept. 30___

WhltebP-st Fuel Co r Aug.
Jan. I to Aug. 31___
July 1 to Aug. 31___

—Grots E irn t n i s .-----Vef Earninas.— ,
1893. 1892. 1893. i892 .
s  $ s  s
3,130 3,267 def.2.504 def.1,701

27.100 25,309 del. 16.563 def.12,377
743,031 

7,01 4,935
1.243.363 
8.907.705 
2.33 4,140

1,115.427
9.012,78*
2.530,729

303.931
1,911.0)0

547,525
232.060

1,196,130
266.0S6

1,136,276
88,702

301,21$
130.617
805,912

1,065,625
124.535 
69 1,800 
909,099

55.117
252,090
336,351

299.021
2.3*9,835

601,336
325,886

2,2-13,767
631.216

74.274
670.420
146,3*1

101,360
884.342
275,705

94.369
S15.8S0
269.219

36,247 
327,3 77 

93.011 
10,339 
97,951 
14,510

1.613.591
9,606,312

411.102
2,016,912

681,731
125,62*
331,625

58,231
212,874
287,165
113,649
752,816
225,290

29,521
275,056

84,358
5,236

54,092
9,693

m Set earnings bare given are after deducting tares, 
b Net earnings bore given are before dednotlng taxes, 
e Inolud-s Milwaukee A Northern for all the periods in both years, 
f  After deducting other expenditures for repairs, replacements and 

general expenses, net income applicable to interest on bonds In August 
was 6 "9,2 id . against #124,364 last year, and for eight month* 6574,191 
sgaiusi 67 id.782. M afioso dollars are treated as equivalent to 80 
cent# United State* money, and all depreciation beyond 20 per oent Is 
charged in the above items.

i  A paragraph uiant - Wed after the name o f a road indicates that 
the figures for that road for tbo period given have not previously boon
published bv us.

d Alter deducting proportion doe roa js  operated on a percentage 
basis, u«t in June, 189.1. was 8753,133, against 8756.431 in 1892; for 
Six tnoatbs to June 30, 63,425,210, against *3,426,932, and for the 
nine awash, from  Oot«:-»r 1 to June 30, * 3 ,133,928, against $5,422,- 
378.

11 Including Income from tarries, Ao.
1 Tot. Col A Cla. inelri led for all periods, both years.
1 (nol i lot only o ae-b.ilf o f  lines in which Unloa Pacific has a part 

interest.
t Include* Colorado Midland for a>l periods, both rears,
* Pot si-Member taxes are included in fixed ehxrg**; for the month* 

preceding In operating expenses.

Interest Charges and Surplus.—The following roads, in addition to their gross and net earnings given in the foregoing, *lao report charges for interest, Ac., with the surplus or deficit above or below those charges.
— Inltr'l, rtntats, dr___ —ItaL o f  Xct E a rn ,

1893. 1892.
Itoad*. S $

Atoll. T. A 8. FeBys Aug. 912.000 019,000
July 1 to Aug. 3 1 ... .  1,894,000 1,938,000 

St. U A 8. P.Sy* Au*. 295,000 
July l to Aug. 31. . . .  570.000

Total *y*!etn . ..Aug. 1,227,000
July l to Aug, 3 l ___ 2,151.000

BtUL Bach, A Pais . Aug, 71,729 
July 1 to Aug. 31 . . .  141,112

Cam. A AU. A B ra .. Aug. 8.415 
Jan. 1 to vug. 31, . .  68,852

Chic,Burl. A Quincy, lu g . 830.000
Jau. 1 to Aug. 31........  0,6*0,000

Clite. & West MiCtj„ Aug. 32.758
Jau. I to Aug. 31----- 262.839

Cfev.Cln. •ttte .v s t x  A-ig. 224,201 
July 1 to Aug, 3 1 ... .  442,397

Pcona A  Eastern.Aug. 36.802
July l to Aug. 31----- 73,604

Current Blver.......... Aug, 6,0 >2
July 1 to Aug. 31 .. .  13,384

Del. lain*. A lifor. . . .  Aug. 23,212
Jan. 1 In Aug. 31___ 212,868

Evannv. A Ferre H ..3ept 30,240
Jtny 1 to dept. 3 0 . . . .  81,350

Flint A Pure Mari)..Atlg. 51,262
Jau. 1 to Aug. 34___ 401,498

SCan O, CM-i. A Spr.Aug. 13.338 
July i to A-ig 31 . . .  27,276

Kan. C. Ft. 3. A M .. Aug. 90.000 
July 1 to Any. 3 1 ... .  178,045

Kan. 0. Mem. & dir Aug. 39,107
July 1 to Aut. 3 1 ... .  78,214

Lake Brie A W e - 'n .  July 54,053 52,703
Jan, l to ja ly  3 1 .. . .  370,809 366,759

Louiav. Ev. A St L.Sept. 47,043 41,158
July 1 to Sept. 3 0 .. . .  111,130 123,159

Nashv.Chat A StX .Sept. 1 2 1 , 0 8 1  122,907
July l to Sept, 3 0 ... .  305,778 367, L20

Peoria Dec. A Ev. ..Sept. 25,508 24.979
July 1 toaept. 3 0 ... .  76.525 75,108

Sag. Valley & 8t. L Aug. 3,537 3,5 )7
Jan, 1 to Aug. 31. . .  29,453 29.453

San Fran. A No.Pao.8opt. 17,312 17,073
July 1 to Boot. 3 0 .. . .  53,029 51,203

Tenii Coal. I. A KB, Aug. 00,300 ............
Jan. 1 to Aug, 31___  482,400 ............

West Jersey A Bra..Aug. 36,207
Jau. 1 to Aug. 3 1 ... .  158,977

1893.*
1149,015 
1100,165

275,000 def.fi7.998 
5 >0,000 I f , 101, i87

1892.
$

1352,374 
1521,907 
112,949 
121,708 

1405.3 23 
1643,075 

34,427 
52,574 
95,440 
70,641 

556,183 
1,011,456 

32,230 
143,702 
198.898 
214,707

1 .1 9 4 .0 0 0  1 3 1 ,0 1 7
2.306.000 t53,073

50,508 15,006
115,669 52,171

9,526 98.183
75.201 9J.58J

.315,073 2.16.0 0
6,520.003 1.229.504

22,013 dof.2,892
190.010 def,00,207
218,281 80,400
415.303 104,031
30,8 12 d e f.II . 155 def.28,993 
73,001 d e f.27,9 It def.23,120

6,692 daf .5,7 *4 3.382
13.381 def, 11,131 6,752
26,212 1.860 21,674

210,105 def.0S.353 def. 12,714 
21.710 59,750 47,957
04,309 120.119 143,840
.81,309 3.895 13,191

399,042 49,116 140,749
13,038 def.5.116 d cM .047
27,276 def. 15.260 def. 14,703
97.010 def. 10 2 12 25,554

186,553 d 8 f.71,227 1,102
37,334 def.38.787 def.30,950 
71,708 def.84.2J0 def.81,079

50.911
401,105 

15.3 i3 
15,4*4 
44,002 
89,885 
12,317 
31,480 

dof.1,505

80,710
430,750

22,235
10,972
54,350

155,476
10,290
25,566

def.2 ,200
def.9.730 def. 14,978

41,045
155,070

3 4,603
38,901 

def.4,700 
ftf.000  
52,495 

145,209

23,441
71,036

84,575
179,544

1 After addin* mlaoollaneouj income.
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2 8 ,0 0 0
4 3 3 .0 0 0
212.000

Northern Pacific Railroad.
(F o r  the year ending Ju n e  30,1893.^The report of the Directors is signed by Mr. Jas. B. Williams, 'Vice-Piesidcnt, and the principal parts of it are as follows: 

SIOCK AND DEBT.The common stock remains the same as in previous years. 
Of the preferred $424,118 63 was canceled during the year.During the fiscal year there have been redeemed by the action of the sinking funds the following bonds:
Missouri Division bonds......................................................................  $632,000
Pend d’Oreiile Division bonds...........................................................
General First Mortgage bonds............................ . ...........................
General Second Mortgage bonds...........  .......................................

There have also been canceled from the proceeds of lands 
sold the following bonds:
Pend d’Oreiile Division bonds.......................... ................................ 382,000

Total applied to reduce the funded debt during the yea r..$1,087,000There were issued during the year $6,000,000 of collateral trust notes.
PROPERTY.

No new construction was undertaken during the year. There were put into operation 66 7 miles, from Chehalis to South Bend, Washington, under the charter of the United Railroads of Washington, being the completion of that com­pany’s lines previously begun.The total mileage operated at the close of the fiscal year, including the Wisconsin Central Lines, was 5,431 9 miles.The ayerage mileage operated during the fiscal year, in­cluding the Wisconsin Central Lines, was 5,352 miles.Upon complaint of minority stockholders of the Seattle Lake Shore & Eastern Railway, the traffic contract between that company aod the Northern Pacific was adjudged illegal by the U. S, Circuit Courf for the District of Washington By order of the Court the property of the Seattle Lake Shore & Eastern Railway Company was turned over to the ap­pointed receiver on July 1, 1893.
LAND DEPARTMENT.The Land Commsssioner reports sales during the year amounting to 280,571’16 acres of the value of $1,025,842 93; adding town lots, timber and mining royalties, the total sales of the year amounted to $1,251,396 86. For default iu payment, consequent upon the financial depression, a larger number of contracts for sales of lands were canceled than in any previous year. The number of acres covered by these cancellations was 201,415-53, on which, including town lots, the amount of deferred payments was $712,703 33.The cash received during the year was $1,386,106 03, from which was deducted for taxes and expenses $577,643 82.|  During the year the sum of $810,302 98 was vouchered in favor of the trustees of the several mortgages.The approximate number of acres of land earned by the company to June 30, 1893, is...................... acres 46,824,960’00Total sales.................................................. “ 8,882,459-13

Unsold June 30, 1893............................ “ 38,442,500-87
COLLATERAL TRUST NOTES.As there had accumulated in the operation of the company a floating debt to the amount of about $11,000,000, the board deemed it desirable to fund the same into five-year collat­eral trust notes. Accordingly, in April last, the board duly resolved to issue 6 per cent collateral trust gold notes to the limit of fifteen million dollars, maturing May 1, 1893, and secured by the deposit in trust of various bonds, stocks and other securities ot the company, in the manner reported to the stockholders in the circulars of June 30, 1893,To ensure the 6uccesful execution of this plan the board caused a syndicate to be formed for the purchase of the first issue of twelve million dollars of said trust notes, and calls thereon had been made and matured before the 15th day of August last.There have been issued and are now outstanding $10,275,000 of sAid trust notes, of which $1,244,000 are held as collateral upon loaris and $101,000 are still in hand.The trust indenture carefully provided that notes should only be certified by the trustee and issued as the requisite proportion of secuiities was deposited, and the following specified collateral has been actually deposited thereunder, v iz:

Consolidated mortgage bonds...........................................................$6,850,000
Chteago & Noithein Pacific bonds................................................... 2 ,055,000
Chicago & Calumet Terminal RK. Co. bonds................................ 4 ,200,000
St. Paul A Northern Pacific RR. Co. Btocir,...................shares 48,100
Northern Pacific Exp. Co. stock........................................  -‘ 2,425
Chicago & North. Pacific RR. stock (beneficial cert.) “  150,100The trust notes were duly offered to the stockholders for subscription, and the syndicate' was formed subject to this privilege reserved to the stockholders.The board looked upon the creation of this collateral !trust and the formation of said syndicate as a work of great bene­fit to the stockholders, and their success in carrying out the same, until the receivership became a fact, has been re­gards d by them with satisfaction.It is of little profit to treat in this place of the causes that made a receivership a necessity and the wisest course, but it is proper to siate that the great and continued falling off in earnii gs end the extraordinary financial stringency prevail­ing throughout the country, and especially in the Western States, were the controlling factors,

.,, compATfit'Ur- |  comp've statistics for four____ years past, compiled inthe usu .ete form for the C h r o n ic l e  are given below:
ROAD AND EQUIPMENT.

1889Aver, mileage.
Equipment—

Locomotives..
PassengT.mail 

and exp ears 
Freight, c o a l*  

other cars...
Steamers, &c..

1889-90. 1890-91. 1891-92. 1892-93
3,585 4,222 4,412 4,443

564 603 649 638

363 387 427 426
16,929 19,750 20,517 20,678

7 8 8 8

Operations— 
Pas. car’d (No.) 
Pass. mileage.. 
Ratcp pas.p.m. 
Fr’ght(t"us)cr.

OPERATIONS AND FISCAL RESULTS.
1889-90. 1890-91. 1891-92. 1892-93.

2.214,704 2,849,154 2 ,724,830 2,687,135
231,382,923 24 4 ,3 2 L,201 222 ,758 ,224 214,455,590  

2'55 cts. 2*63 cts. 2*70 cts. 2 '63 ets. 
3,569.969 3 0 8.304 3 ,936,970 4,165,712

F ’rght(t’ns)ml. 1,095.880,073 1,258.266789 1,227,707469 1,368243494
Av. p. ton p.m.

Earnings—
Passenger.........
Freight...............
Mail, ex.. &(?...

Total...........
Opcr. expenses—

1-40 cts. 
$

6,167.702
15,600.320

812.481

1*38 Cts. 
$

6,660,491  
17,531,222  

939.831

1-40 Cfcs. 
$

6,296,235
17,383,772

981.400

1*23 cts. 
$

5,917,054
17,017,629

985,425

22,610,503 25,151,544 24,661,457 23,920,103

M’n of way.&c. 
Main, of equip. 
Trans, expeu..
General.............
Taxes..................

3,568,372
1,978,584
6,133,899
1,408,282

374,609

4,150.322  
2,189,048  
7,039,44 6 
1,561, 96 

460,594

3,782,731  
2,014,413  
6,*74,356  
1,504.864  

400,985

3,775,519
2.278,990
6,774,345
1,642,918

462,340

Total............ 13,463,746 15,400,996 14,577,349 14,934,112
Net e a r n iD g s .. 9,146,757 9,750.543 10,084,108 8,985,996
P.c ex. to earn. 5 9 ’55 61-23 5 9 1 1 62-43

INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1892-93.

Receipts— S5 $ $ #
Net earninsrs......... 9,146,757 9,750,547 10,084,103 8.985,996
From inv’tmts.&c. 1,341,172 1,593.135 1,664,204 2,166,727

Total................... 10,487,929 11,343,682 11,748,312 11,152,723
Disbursemeu ts—

Interest on bonds. 5,115,752 6,247,074 6,901,056 7 ,092 ,160
Rentals.................... 1,424,021 1,362,114 1,230,214 1,198,333
Guarantees............ 1,333,008

301,919
1,014.698 1,086,908 1,453,972

Sinking funds........ 73,600 1,188,018 1,117,537
Df. on Wis. Central

lin e , & e ..................... 144,630 387,365 394,953 519,423
Dividends............... 1 ,112,732 1,472,466

348.077
731,862

Miscellaneous........ 108,708 111.375 ’*660,552

Total................... 9 ,540,770 10,905,395 11,645,286 12,041,977
Balance, surplus.. 947,159 438,287 103,026 889,254

* $499,715 of this is interest other than on funded debt (balance).
GENEBAL BALANCE JUNE 3 0 .

1890. 1891. 1892. 1893.
Assets— $  $ $  $

RR.. equip., l ’ds.& c.l 80,484,350 193 ,811,596 204,898,025 210,866,255  
Contingent assets.. .  26,881,285 29,866,679 2 ,433,597 1 « ,173,041
St’s & bonds owned. 4,976,252 7 ,268,051 11,118,418 17.469,716
Def. laud payments* 5,531,940 5 ,669,890 5 ,932,269 5 ,079,652
Bills & aec’ ts receiv. 5,493,460 6,223,619 6,065,«57 7,212,854
Chicago terminals........................... 6,285,418 4,518,669 ...................
Materials, fuel, & o.. 2 ,360,962 2,149,258 1,547,670 1,366,497
Cash on hand.......... 5 ,321,556 2,406,811 2,176,754 1,144,482
Sinking funds. & c... 3 ,618,201 1,005,481 617,579 709,253
Suspense account............................. 57,839 ................... 212,496

T otal.....................234,721,006 254,744,672 258,358,938 260,234,251
Liabilities—

Stock, common.........  49,000,000 49,000,000 49,000,000 49,000,000
Stock, preferred.... 36,983,324 36,658,613 36,564,250 36,140,131
Bonds........................... 108,470,279 124,306,000 128,122,000 133,026.000
Dividend certs_____  749,500 645,500 610,500 519,500
Branch bonds guar. 22,204,000 15,166,000 15,349,000 15.349,000  
~ - “ ‘ *---------------- 2 ,667,089 ---------------  ----------------In't. rentals accr’d 
Guar iut. & s. fund 

on hr. road bonds.
Dividends....... .............
Sinking funds...........
Sales of land cover'd 

by first mortgage. 
Bills ite accts payable

2,253,016

417,690
376,713

3,420,514

2.505,671
6,759,958

2,653,141 2 ,527,832

604,050
374,298

'8,289  
10,923,735

Chicago terminals............................  6,285,443
Miscellaneous.. 3,424
Rrolit and loss...........  1 ,576,999

791.027
7,967

2.910,856
10,366,448

4,518,669
165,424

7,299,656

823,532
7,144

2,643,086
11,461,874

* "2 1 7 ,2 6 1
8,518,8915,335,650

Total..................... 234,721,006 254,744,672 258,358,938 260,234,251

* Applicable to retirement of preferred stock and bonds.

GENERAL IN VESTM EN T N E W S .
Atchison Topeka & Santa Fe.—President Reinhart has always been prompt in denying any false rumors about his company. He said this week to allay any fears on the part of holders of Atchison securities, “it is proper for the manage­ment to state that its affairs are in such condition that no un­easiness need be felt. The earnings of the properties, not­withstanding the general depression, are largely in excess of fixed charges. The period of depression throughout the country struck its depth in the time of Atchison’s best earn­ings. The property in the month of July, one of the lowest earning months of the year, cleared all its fixed charges. This includes Atchison, St. Louis & San Francisco, Colorado Midland, Atlantic & Pacific, and all other auxiliary lines, and compiising a mileage for the system of 9,345 miles.‘-In August it cleared its fixed charges by $81,000. In Sep­tember it showed gross earnings of $4,057,000. Its net earn­ings for the month of September, 1892. were $1,958,000. Its fix. d charges per month this year, including everything, are $1,227,000. Its savings in wages alone, without counting savings in other directions, in the mouth of September this year, was $381,000. It should therefore largely increase its surplus in September. Its floating debt has been largely re-
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duced in the last two months, and the balance of it is well held.“ We see no reason whatever for any apprehension on the part of the stockholders of the Atchison Company, nor of the holders of the Atchison Company’s bonded obligations, either direct or indirect. There is no similarity between Atchison and Union Pacific. Atchison extends into fourteen States and Territories, running from Chicago and St. Louis to the Utiif of Mexico, the Republic of Mexico, the Gulf of California and the Pacific Coast. It owr s its properties prictlcally out­right, and is the only one of the great Western railway sys­tems which is, stiieily speaking, annealed. It is operated'as one line under one management practical!v, and the beet re­sults should therefore accrue to it both in traffic and economy of operation.”

Cleveland Canton Jfc Southern.—The receivers of this rail­road company have offered a proposition to the security holders, requiring the assent of holders of a number of hens. The plan h to apply to the Court for an issue of $!, 100.010 certificates, the same to be used to pav about $300,- 000 floating debt and thus save about twice that amount of collateral. But the floating debt holders liens below th» $2,000,000 Cleveland & Canton first 5s, $600,000 Coshocton &  Southern first 5s, $200,000 Wayoesburg & Canton first 5s are asked to consent to have the receivers’ certificates made a lien next to the above bonds. The receiver.,' certificates are to bear « per cent interest and mature in two years, subject to the right of the receivers to redeem them in six months Floating debt creditors are asked to sign an agreement to ac­cent said certificates in exchange for notes and collator*! now held by them, conditioned upon holders of$T00,u) l floating debt and $1,100,O'4) equipment trust and improvement bonds assenting and $300,000 of said bonds not being allowed to be­come a lit n piitr to said certificates. The receivers issue a statement m connection with the agreements which they ask debt holders to sign, and this concludes as follows ;
From this statement It will b* *«*n that the rtwpeoUve rank o f the tlen* of the securities which tbo creditor* o f the ooaitiaay hold a* ro t  

m io ih  *"d certificates, compared with these seL rU ic,. is as
Receiver*- eertlflrale., #(8,575 per mile on whole property 

Fan»*bSieh“ ‘ "' “ r*‘  UK,ri'  1(£"  bu'*‘<». t - >,000 per in lie oil Chagrin 
Equipment trust and Improvement bonds, #25,000 per mile on C. &

L* llialll iiOiJ,
C, C. *  8 general bond*, c  , c . * S .  consolidated bonds, about # 2 0  <Wo per mite on whole property. '

by the four largest creditor*, who hold note* to the am .nnt o f *424.000. si-cured hr #021,000 par 
“ ' >1 ha* the approval o f the offirer* o f  h a n k ie  

' “ ***'a ils , . representing shoot 8900,000 more of so b  * ..mi
over * 4 0 0 .0 0 0  o f  c o l la t e r a l ,  w h - a r e  o u l y  a w a i t i n g  m e e t in g *  o f  t h e ir  
^ a x d *  o f directors In order that formal authority cut, be given them

pelm m ediiitoeo-operatlon  in th!* plan o f the holder* o f over 600 
i?i,Lrf vT ' t m' ul '"*** ftUd btt»rr>vemeat hood*, and of 
aw u red° ° £ “ f  «•« consoiidsted first mortgage heads, u  also
. P * L S K l  O f t h e  a g r e e m e n t  la s e n t  v o n  w it h  t h e  r e q u e s t  t h a t  y o u  
join w it h  t h e  o t h e r  c r e d i t o r s  la  t h e  « * r o e m » o t  b y  . l a n i n r  t h -  r o p y  c n
<lo*. d hereti:. Your* re-p. .trails, I J

J. W WsBOWEIJhFlUSDKlrtr K SW'txT.Receiver*.Tffie Boston llm ild  saw: * * Messrs, William Botch. George A, Smalley and Gardner T. Sanford sent a letter to holders of the equipment trust and improvement bonds urging consent to the receivers’ prof ostti n. and raying that the equipment bondholder* will lie especially injured, because while at prevent there are 1«? than $1,100,000 of equipment bonds outnund- mg, the whole f3,(JO0,uo0 provided for in the mortgage would, 
ta cast} of a sale o( the collateral, become a lien on the property rhe creditors of the company who hold notes secured by col­lateral are being asked on their part to sign an agreement to accept the proposed issue of receiver,’ ceriiflcatoi in payment of thrar claims. The four largest creditors, representing*$824 - 000 o loans and $©1,000 of collateral, have already signed, and the signat ures of other creditors representing about *300,- iX«> of notes arid over $400,000 of collateral are assured. There­fore these gentlemen who are the largest holders of equip- V 'wnm? and representing over $300,000 of the 51,100,000 of such bonds outstanding, say that they have signed the agreement, believing it to be wise to do so; and the signatures of owners of $168,000 more of the bonds have been assured.

Columbag Hacking Valley & Toledo.—The judgment » J* the defendants in the suit brought by Mr. JamesJ, Beiden against ex-Judge Stevenson Burke. Wallace C. An­drews, and other-, in regard to the consolidated bonds of the Columbus linking Valley & Toledo Railway Company has l£<m revers-d by the general term of the Supreme Court. The N. V Times report says: - I n  m i  ex Judge Stevenson is or ire and a number of associates purchased the stock of three co« road* in Ohio and consolidated them into the Columhu*. Hocking Valley & lob-do Kail wnv Company. In order to raise the money to pay for the stock which they purchased, they ""iic 1 the company to ih-ud $8,OO<i ,C0o of bonds, secured by mnrtgagB: on..the consolidated road. The mortgage ref i- resentort that the bonds and their proceeds were to be used to 
Q0um0 track I he road and t e r  terminal facilities, and in other way* to improve the security. Instead of using the b inds in accordance with the representation of the mortgage. Burk- and his associates, who were directors and officers of t h e  con­solidated company, to »k the bonds to themselves, sold th-m, and used the proceeds to pay the debt* they had contract-rl in 
buying  toe stock, Some time afterward they sold the stock

and the company, under a new management, brought suit to recover the value of the bonds. The company was defeated upon the ground that as Burke and his associates owned all the stock their assent to the transaefion stopped the company Mr. BeldeD, who had purchased $50,000 of the bonds in open marker, then brought suit in behalf of himself and other bondholders to compel Burke and the other directors of the company who bad taken the bonds to make good the repre­sentations of the mortgage by putting the security in the pr.-idon which it would have occupied if the proceeds of the bonds had been applied to improving the property. TheO-urr at special term dismissed the suit on the ground that Winslow, Lanier & Co,, the first purchasers of the bonds, knew of and assented to the misappropriation, and that therefore subsequent purchasers from them could not com­plain.The General Term now declares that this is a startling proposition, in view of the fact that $5,000.000,100 are invested in ail' ll bonds upon the speuritv of railroad mortgages, and the General Term says that it is not law. The Court now hold-Burke and his associates liable to pav over to the rail­road company the full amount of the proceeds of the $8,000,000 of bonds which they misappropriated. The Court says, after reciting the facts:** 1 hat the action of Burke and his associates was wrongful and has resulted in great injustice to the holders of the hands is apparent. * * * One of the means by which it wassought to carry out the plan so as to give it the appearance of and the semblance of honesty was bv the exchange of I.i.WJO shirr s of the c a l company’s stock for th- $8,000,000 of bomi* of the railway company. * « * There is another ground on which a court of equity is warranted in taking jurisdiction to decree an application of the funds in the hands of Burke and his associates to the promised purpose, that is, that tii*? corn!net of Burke ami his associates was fraudulent*'r>The Court accordingly holds that Burke and Ins associates are habie both upon the ground of breach of trust and on the ground of fraud.Judge Burke’.* ass*elates were Charles Hickox. William J. Ilitcbeoek, William J, McKumie of Cleveland, Chauncey H. Andrews of Youngstown, Ohio, and Wallace C. Andrews of New iork. The directors of the company were the same men, except Wallace C. Andrews, with t leadditbn of M. M.< Ire-re Of ( '--litmlnn, John W. Ellis of New A’ork and Charles G. Hickox.”
Ihutver & Rio Grande,—At the annual meeting of the stockholders of this railroad, held in Denver, the old board of directors was re-elected Chairman George Coppell made the following statement: "In January last the unfunded floating indebtedness of then imp any waa discharged an 1 the preferred stock was placed on what the directors considered a safe lividond-p.i ring basis. There are now signs of a better busi­ness outlook m Oolurad i, and the interests of the Stale and this railroed company are so clos-lv allied that prosperity to the one cannot I- otherwise than beueflei il to the other, or the reverse, A 10 per cent reduction has been made all along the line,' °
Illinois Central,—At Chicago, Oct. 18, the annual meeting of the stockholder* of the Illinois Central Railroad Company was held. The stockholder* elected John Jacob Astor as a dir-ctor, to take the [dace of Arthur Learv, deceased, and re- . i-cted B, F. Ayer, Walter Luttgen and John W. Auehin- cltHs, whose tortus expired at this meeting, to succeed them­selves. Subsequent to the meeting of the stockholders a meeting of the Board of Directors was held, at which Stuy- vesant Fish was re-elected President; J. C. Welling, Vice- President: J. T. Harahan, Second Vice-President; B. F. Ayer, General Counsel; James Fentress, General Solicitor; A. G. Hackstaff, Secretary, E. T. H. Gibson, Assistant Treasurer, was elected Treasurer to succeed Henry De Wolf, deceased,
Kentucky & Indiana Bridge.—At Louisville, Kv., on Oct. 14. the Kentucky & Indiana Bridge property, bonded for$2,000,000, passed into the hands of a receiver. Default of interest on first and second mortgage bonds, amounting to $40,000, made this stop necessary. Ju Ige Burr of the Federal Court appointed John McLeod receiver.
Marietta & North Georgia— At Atlanta, Ga., in the United State* Court, .Judge Newman has issued an order fixing the d ite nf «»le o f  the Marietta Sc North Georgia Railroad for the 20fh Of N ivemher. This road has 100 miles in Georgia and i n) miles to Tennessee. The original upset price fixed for Ik was *980,000 for the Georgia division and $830,000 for the Tenness e division, but on the application of the Central Trust Company and the R“organiza ion Committee Judge N-wman 1ms made an order fixing the price of the G»oreia division at $750,000 and of the Tennessee division at $700,003.
.Minneapolis & St. Bonis.—The National Bank of North America, New York, will pay the following coupons, with •ccrued interest at 0 per cent, upon each coupon from time due to date named.Minneapolis & Sioux City Junction, oupon No. 32, due

-1 v 1, 1898. Iowa extension coupon No. 22, duo June 1, 1890; interest to Oct. 15, 1833. Pacific extension coupon No. 25, due Oct. 1, 1893. Improvement and equipment cou­pon N o . 13, due July 1. 1889; interest to  Oct., I... 1893, Con­solidated coupon No. 15, due J.in. 1, 1893; interest to 0:t. 10, 1893. The Minneapolis & Duluth coupon No. 33, due Nov. 1 next, will be paid at maturity.
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Nashville Chattanooga & St. Lonis.—The board of direc­tors of this company at a meeting held October 12, 1893, un­animously adopted the following resolution :
Whereas, Tlie Nashville Chattanooga *  St. Louis Railway has large 

cash deposits in hanks, temporarily unavailable, and also a large 
amount of uncollected freight earnings, upon which extensions have 
been granted to aid Industrial enterprises upsn its line during the 
present financial depression,

Resolved, That the declaration of the dividend due November 1, 
1893. be postponed until February 1 ,1891 .

Northern Pacific.—The annual election was held on Thurs­day and the only ticket presented for directors was that of the Belmont-lves committee. The result of the election was not declared officially the same day, owing to the inability of the tellers to comp'ete the count of proxies. An adjournment was taken until Friday when it was announced that 583,927 votes had been cast for the following board : Isaac W. Ander­son, August Belmont, Charles T. Barney, William L. Bull, J. Horace Harding, Robert Harris, Marcellus Hartley, Brayton Ives, Johnston Livingston, Donald McKay. August Rutten, William F. Sanders and Winthrop Smith. The annual report will be found elsewhere in the C h r o n ic l e .The Northern Pacific directors have organized by electing the following officers: Brayton Ives, President: Robert Harris, Vice-President: C. H. Prescott, 2d Vice-President; Geo. H. Earle, Secretary; W. H. Baxter, Treas.; J. A. Barker, Au­ditor; F. W. Pettit, Gen. Counsel.At Milwaukee, October 18, the Farmers’ Loan & Trust Company, of New York, began a foreclosure suit against the Northern Pacific on the second general and consolidated mortgages. Judge Jenkins issued an order to consolidate this with the receivership suit.
Pacific Short Line.—A dispatch from Sioux City, la., Oct. 16, said that on the 20th an application would be made at St. Paul before Judge Caldwell, of the United States Court, for a receiver for the Pacific Short Line, running from Sioux City 135 miles west to O’Neill. It will be at the instance of the creditors of the road, who will ask that Judge Warwick Hough, of St. Louis, be appointed. This is the western ex­tension of the Sioux City & Northern road of which Judge Hough has already been appointed receiver. At the same time it will be asked that Judge Hough be appointed receiver of the Missouri River Bridge Company, which owns the con­necting link between the two lines.
Philadelphia & Reading.—Arrangements were concluded on Wednesday for the adjustment of the loan of the Speyer 

& Co. syndicate to the Reading Railroad. No official an­nouncement has been made of the terms, but it is understood that the company receives an extension of three months,with the privilege of a further extension for a like period. In re­turn the syndicate will receive $250,000 cash on account, and further collateral security to the amount of $500,000 collateral trust bonds will be deposited. The Reading receivers now hope to organize a syndicate for the funding of the entire floating debt, and probably the Finance Company of Phila­delphia will be the principal parties in such syndicate, as it is stated that they have released the bonds now given as addi­tional security to the Speyer syndicate in order to prevent the sacrifice of the collateral held for their loan to the Reading.The joint committees of the general mortgage and income bondholders received a partial report of Mr. Little upon his examination of the affairs of the railroad. Mr. Little has re­ceived the fullest opportunities from the receivers and officers of the Reading to examine the books, papers and affairs of the same, and he made a full examination down to February 28, 1893, but bad not yet finished his work upon the books and papers of the Coal & Iron Company. Mr. Little reports that the statemert of the railroad company as to its earnings down to the end of the fiscal year 1892 was found to be correct, but the losses incurred by the operation of the Lehigh Valley lease and from other outside causes were not deducted from the income as reported. Mr. Little returns to Philadelphia to finish his examination and will make a further report. His conclusions as to the earning power of the company seem to be satisfactory.The ciiy of Philadelphia, through Mayor Stuart, has filed a bill in equity against the Philadelphia "& Reading Terminal Railroad Co. The proceeding is brought to prevent the Terminal Company from using their Market Street station and elevated railroad until the company has complied with the contract made with the city for abolishing grade crossings at Broad and Callowhill streets and Broad Street and Lehigh Avenue.
Philadelphia Reading & New England.—Holders of large amounts of the bonds of this company, at a meeting in Phila­delphia, adopted resolutions providing for the appointment of a committee to ‘‘ascertain and report at a subsequent meet­ing the financial and physical condition of that company, its leased lines and oi her property, and the purposes and inten­tions of the Philadelphia & Reading RR. and receivers as to the fulfilment of the obligation, imposed upon the Reading Company by the contract existing between it and the Phila­delphia Reading & New England RR.” Under this resolu­tion the following committee was appointed : George A. Fletcher. Henry L. Davis, C. Tower, Jr.. Jos. M. Shoemaker, J. W. Hamer, Alfred N. Chandler. Philadelphia; Arthur Brock, Lebanon ; H. O. Seixas New York.
Toledo Ann Arbor & North Michigan.—The Central Trust Company of New York has filed a bill of complaint in the United States Court in Toledo asking for the foreclosure

of a $2,210,000 mortgage, and also praying that a new receiver be appointed and that the present officers of the Ann Arbor Railroad Company be restrained from disposing of any of the property, etc.
Union Pacific.—The receivers for this company were ap- apointed on the application of Oliver Ames, Elwia F. Atkins, Peter B. Wyckoff and Samuel Carr (executor of Frederick L. Ames), holders of stock and bonds of the company. The bill of complaint recited that the outstanding bonds and notes of the company amounted to $97,682,735, of which $85,492,735 were afloat at the time of filing the bill; the funded and bonded debt about the same, not including subsidy indebted­ness to the United States Government, which is as follows:

United States bonds issued to Union Pacific ..........................$27,236,513
United States bonds issued to Kansas Pacific ........................  6 ,303,000

Total............................................ .......................................................$33,539,513These bonds will fall due in instalments as follows:
Nov, 1, 1895..........................$640,000 , Jan. 1 ,1 8 9 7 ......................$6,440,000
Jan. 1 ,1 8 9 6 ............   1 ,440,000 i Jan 1, 1898.....................17,342,512
Feb. 1 ,1 8 9 6 ..........................4 ,320,000 I Jan. I ,  18a9........................3 ,157,000Besides there is due to the United States a balance of accrued interest amounting to about $18,009,000.The liabilities of the company on April 26, 1893, were:
Capital stock..................................................................................  $60,868,500
Funded debt............................................................................................ 85,492.185
U. S. 6 per cent bonds..........................................................  ......  33,539,512
Balance of interest due on U. S. bonds less sinking fund... 17,784,764
Interest accrued and not due.......................................................  877,799
Bonds and stocks owned by auxiliary companies and held

as collateral by this company..............    7,542,346
in root e accounts—

General....... ....................................................................$ 1 2 ,3 5 6 ,8 '8
Income used for sinkingfund...............................  7 ,761,448
Land and trust income..............................................  24,575,917

Total...........................................................................$44,694,203
Less deficit of U. S. requirement of accumula­

tions and sinking fund as compared with 
accrued interest o n U . S. bonds Feb. 1 ,1 8 8 0  5,368,263

------- ----------  39,325,935

Grand total of liabilities.......................................................$245,431,041The amount of indebtedness for labor and material on Oct. 1, 1893, was $1,500,000. This item is one of the main causes of the application for receivership. The company is unable to pay it, and would be liable to innumerable law suits.
The gross earnings for the year ending Dec. 31, 1892,

w e r e . . . . . .................  -1.............................................................$45,025,176 40
Revenue from other sources...........................................................  1 ,548,118 99

Gross income................................   $46,573,295 39
Operating expenses same year....................................................  44,5b3,538 35

Surplus for year................................................................................. $2,069,757 04Mr. John F. Dillon, who is counsel for the company, said that the grounds for the appointment of receivers are fully set forth in the bill. “The company for the year ending Dec. 81, 1892, had a surplus of $2,000,000. In the month of Sep­tember there was a loss of net revenue of $1,500,000 as com­pared with the preceding year, and from Jan. 1 to Aug. 31 there bad been a falling off in net revenue of over $2,500,000. The company is indebted for labor and materials on Oct. 1 to the amount of $1,500,000 ; and its sinking fund and interest charges for September would be more than $1,000,000 ; for October, $75 ',000; for November, $850,000; for December, $1,600,000, and for January, $1,000,000. There will be a deficit for tae year 1893 of at least $3,000,000, and the company is without money or means to meet these obligations, this state of affairs being brought about in part by the operation of the Inter-State Commerce act, which is gradually pressing the railroad companies of the country into insolvency, but chiefly and more immediately to the great stagnation and paralysis in business, par icularly in the States where the company’s operations are conducted. The appointment of receive!s was therefore inevitable and neces­sary as a means to protect the company and the Union Pacific system, such an appointment being the only way to protect the property from numerous attachments, levies, dismember­ment and consequent impairment of values.” * *“The receivers named by the Court are probably satisfactory to all interests. Mr. Clark has been connected with the road for years, and last year made such a record that he was de­sired by all interests to withdraw his refusal to serve, and to act for another year. Mr. Mink has been for years in the service of the company, filling various positions, as Comp­troller and Vice-President. The system of the company, in­cluding thirty or more branch and auxiliary hues, is very complicated, and it is not too much to say that Mr. Mink is probably the only official familiar with the whole situation. Mr. Anderson was doubtless selected by the Court as the rep­resentative of the Government interests.”
Wells, Fargo & Co—Southern Pacific.—The renewal of the contract between the Southern Pacific and Wells, Fargo 

& Co. gives the latter the exclusive express privileges of the big railroad system for twenty-one years more, beginning January 1, 1894. " The contract is reported as signed by the chief officers of both companies, with the previous consent of a majority of the stockholders of the Express Company, but subject, of course, to a formal ratification at a special stock­holders’ meeting to be held at an early day.The terms are said to be that Wells, Fargo & Co. will in­crease their capital stock from $6,250,000 to $8,003,000, giv­ing the Southern Pacific in advance the whole $l,750,0j0 new stock in consideration for the express privileges of the rail­road system.



October 21. i893,j THE CHRONICLE, H85

& e p o u t s  a n d  Q o c m u e u b

C O T T O N  M O V E M E N T  A N D S F L U C T U A ;  

T I O N S .

Messrs. Latham, Alexander & Co., of No. 14 Wall Street, publish every year a very attractive book on Cotton. It is 
surprising to notice the care with which the matter is edited and the work executed. The facts, figures and opinions always include information from various sources as to the 
production, marketing and consumption of the staple in Europe and America, while the paper, typography and bind­ing are exceptionally perfect. Besides giving all the usual re­views, tables, etc., (including an elaborate letter from Messrs. 
Ellison & Co., of Liverpool, written expressly for this publica­tion), an exiremely interesting feature of the current edition is the opinion in full of Mr. Justice Jackson {who delivered the opinion of the Court) in the recent decision made by the United States Supreme Court on the legality of cotton con­tracts for future delivery. The trade will find it very conven­ient to have this important decision where it can be so readily 
•t eferred to. Messrs. Latham, Alexander & Co. address their friends and patrons as follows.

New York. September 25, 1*93.Hear Sra—The trade had just emerged from a period of exceptional depression caused by the sotsceedve production of two enormous and redundant crops when the season Opened, September 1, amid surroundings and ournbthms which justi­fied the prevailing opinion that a turn in the uoeof the affairs of cotton was imminent.It was regarded with expressed satisfaction that the planter had at last, by reducing his acreage in cotton, determined to recognize the simple operations of the great and universal law of supply and demand.In addition to this, trustworthy advice# had for some time indicated that the progress of the growing crop toward a healthy maturity bad been retarded at the start by delayed planting as weli'as obstructed by excessive rains in’the early part of the summer, followed later by drought.From these familiar facts the inference was drawn that while an average crop might be probable, a full yield was entirely beyona the pale of possibility.As a matter of fact the out-turn for the season compared with that of its immediate predecessor, shows a falling off of 2,335,014 bales, or 25 34 per cent.This circumstance, however, ha# not been so potent in main­taining the course of prices as its anticipation was at first in directing it.Unquestionably it was the most influential factor in striking the keynote of the situation aud initiating the upward move­ment, against which the sellers fora long time were power­less to interpose any successful or permanent opposition.We append our usual table of some of tin- most striking statistics in connection with the late crop.
Total crop of the Catted States........ ................... Bales. 0,700,365" Value of crop...................................... ........... f294,27fV>sM" Coltoa Exported.................................. Bali s, l.t43,33H

“  V a lu e  u f E x p o r t* .......................................................................... V I '* .* .U M 3 'j

The leading event of {September was the report of the Agri­cultural Bureau indicating the crop’s condition up to the 1st to be 78*8 as against S3 7 the year before. This was the low­est average for September since 1883.Full faith and credit, however, were denied this report. Nev­ertheless the tone of the market was strong and nut withstand­ing minor downward fluctuations the tendency as a rule was upward.As the month progressed reports from divers section* and from different and Independent correspondents in the same section concurred that the condition and outlook had not been inaccurately pot rayed by the Agricultural Department, and that the report contained a good deal more truth than the trade was willing to allow.Imbued witn the idea that the price for the raw material waa low enough, and that under present and prospective cir- cttuwtascfa it# cost would necessarily he materially enhanced, English spinners came into the market, not only to provide for immediate needs but also to replenish their surplus stocks.Owing to the improved demand, advices from Liverpool 
an d  Manchester were cabled in more assuring terms, which infused a «*r- nger tone Into the Southern markets.Under the impetus of these features a liberal accession to the scale of values was establinhrd. Taking January a* a criterion, deiirerhs for this month advanced steadily from 7-16 ets. m 7*99 cts.; and Middling Uplands from 7 1-8 to 7 5-8 
cte.Four weeks of the season bad now elapsed and the charac­ter of the future movement of the crop was fairly forecasted by the tabhs that were compiled for the month.A shrinkage r f 304,000 bales was disolo-ed which the buyersof cotton justifiably regarded as cumulative evidence that the crop would eventually, as they bad predicted, turn out to be short. On the other hand, the incredulous accepted it as proof conclusive only that the crop waa simply late, and contended

that the receipts so far afforded no infallible test as to what the size of the crop might or might not ultimately prove to be.October was chiefly distinguished on account of its wide and numerous fluctuations, resulting, however, in but little net change from the higest prices in September, which oc- eured on the last day of the month.The unsettled state of the market was clearly traceable to the varying sentiment in regard to the propacts of the matur­ing crop and to the unstable character of trade in England as reflected in the cables from Liverpool.Early in the month January contracts rose to 8*40c., but un­der the publication of the Bureau Report for September show­ing a less discouraging state of affairs than was expected, and on account of the realization of profits by the holders of cotton, the market grew weak and declined a quarter of a cent. This weakness was aggravated by efforts to dispose of actual cotton at primary points, resulting in a freer movement towards the ports.When the Bureau, on November 10th, represented that in some localities tiie crop was the worse since 1800, the sellers of cotton were compelled to accept the inevitable by coming into the market as buyers to cover their contracts, domestic spinners hurried to the South, supplied their wants by exten­sive purchases, and a persistent demand was created by outside investors, which was not satisfied until the cost of contracts, as well as of spot cotton, stood at the highest points of the season.From 8*18c. for January contracts the market advanced stea.tilv during November to 9 01 cts; then to 9*33 cts. and on the’23th to 9 94 cts,— other deliveries showed proportionate advances, quotations on the date mentioned being recorded as follows; March, 10*21 cts.; May, 10*43cts.; August, 10*07 cts. This last was the highest price of the season. From 8 5-16 cts. Middling Uplands rose to 10 cts.it must not l*e supposed that during the upward movement the market was entirely free from reactionary tendency. It ! did at times develop considerable weakness, due to heavy liquidation and to the extensive strike which had gone into effect during the early part of the month at Oldham, Eng- i land. But lifter each decline such waa the inherent strength j of the market that all offers were readily absorbed and a 1 higher level of price# obtained.During the first three months of the season a great part of i the planters’ cotton bud been marketed—much of it at the ! highest price* obtained both here and abroad.| The re-assembling of Congress in December attracted more 1 than the usual attention of the business community. Ita I action was of great moment to the cotton trade especially.! The S* nate was to consider what was called the Anti-Option ! Bill, which had passed the House, had precedence over any . other bill in the Senate at its opening, aud was awaiting its 
j rejection or approval. This was a measure that was not prop- 1 * rly understood by tin* element that advocated its passage or i by representative# in Congress who were incised to accede to their demand#. It was a measure that would have abolished the cotton contract system which had been in existence a quarter of a century and by which the enormous crops of the ; country were moved and distributed throughout the world.The calling up of this bill for discussion in the Senate 
i caused a halt in the upward movement of cotton, which was i then in full f< >rce and ' igi*r, on account of the confident belief in a short crop, and throughout December operations were conducted in an atmosphere of vexatious perplexity and em- harras ament.The holders of cotton began to sell out. buvers withdrew from the market, and general liquidation en-ued. Coupled with the adverse influence of the Anti-Option Bill the strike at Oldham continued and the market was left without ma­terial support.The Senate passed the Anti-Option Bill after more than three months’ debate upon it. Tuts long delay had left the market without animation and when the Bill was finally killed in the House the effect waa not perceptible.Towards the end of March the spinners and operators agreed and the mill# resumed, but with the strike. Bettb d and the Anti- Option Bill defeated, it was incomprehensible to many that the market still declined and did not fulfill the expectations formed as to its probable course.A glance at the statistical position, however, on April first, will suffice to convince any one capable of conviction that the great cause of weakness was to be found in the fact that pro­duction had out-stripped consumption,While the decrease in American crops was 3.389,886 hales, the decrease in visible supply was only 469.438 bale#; at the same time the attitude of the spinner was one of continued indifference.Trade in Manchester was bad, and it was evident that the mills had accumulated a large amount of cotton, as well as an enormous quantity of manufactured goods.And now came the financial disturbance in Australia where the bank* had usurped the functions of trader# and specula­tors, with the inevitable consequences.Large gums of money hail been attracted from England at a high rate of interest. This disa-ter coming so soon after the Argentine Republic fiasco makes it small wonder that a healthy tone waa absent in commercial circles in Great Britain.In quick succession followed the widespread financial dis­trust bom of a lack of confidence in the ability of our Govern­ment to maintain gold payments and continue to purchase
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monthly and store large quantities of useless silver bullion, re­sulting in the total derangement of the banking machinery of the wnole country.Deposits in the National hanks alone fell off to an amount measured in the hundreds of millions, institutions, both bank­ing and commercial, closed their doors and the infectious dread of impending crisis impelled the humblest depositors to give the notice of withdrawal which the savings banks in order to guard against the sacrifice of their invested securities demanded.Cotcon of course was adversely affected by this chaotic state of affairs and dropped to the level of prices that pre­vailed at the beginning of the season. Cotton could not be expected to maintain its position when first class dividend­paying secuiities declined under the stress and strain of the financial storm to figures far below their acknowledged in­trinsic value, and gold and currency sold at a premium as high as six per cent.The decline from the opening of the new year to the end of May represents a depreciation in the value of cotton of 3 cents a pound. June contracts, which in January sold at 10 24c., sold in May at 7'19c; and the range for Middling Uplands was 9 15-16 cts. to 7 11-16 cts.The South endured the unprecedented financial crisis through which the country has been passing with less em­barrassment than any other section.HsTlie low prices of cotton at the eDd of last season induced a creditable and rigid economy on the part of planters and a de­gree of conservatism on the part of the mercantile community in making advances to raise the crop, and on account of these facts it is probable that the indebtedness of the Southern State s is less now than at any time during the last twenty years aDd the crop has been produced at a les3 expense than any one of like proportions.The present year further fully demonstrates that the South­ern planter can be self-sustaining and independent by diver­sifying his crop and practicing economy.The total consumption of United States mills was 2.431,134 bales; of this amount, Southern mills used 743,848 bales. This is the largest Southern consumption ever reported and is an it crease of 445,505 bales over Southern consumption of ten years ago.Southern manufactories are largely increasing: it may be said the mills have been almost invariably prosperous. This new and desirable source of wealth and progress is important and cheering. There are many reasons why cotton-spinning in the Southern States should be highly remunerative and very few why it should not.Within a short time the consumption of Southern mills may equal those of the Eastern States, where cotton-spinning has been largely a monopoly for so many years.There is no industry or business in the world that excites so much enthusiasm and encouragement as does that of cotton- oultivation and spinning in the Southern States.The future is always wrapt in mystery, but it can be truth­fully said that the prospects of the growing crop are not favorable, and no matter what weather conditions may pre­vail henceforth, a full crop is not believed to be possible. It is possible that the crop will not exceed that of last year. Perhaps more than 250.000 bales of old cotton carried over from the crop of 1890-91, on account of the low price, were marketed in the crop of last year, and it is thought that there i3 less old cotton in the country to-day to be marketed with this new crop than at any previous lime in many years. A guess so early in the season as to the total cotton crop of the United States is of little value.The heavy falling off in the American supply of last year has caused consumption to overtake production—if not to ex­ceed it. The surplus stocks of cotton and manufactured goods have been reduced to a low point, and it can be said that the new cotton year opens most auspiciously for better prices, provided a complete restoration of commercial confideace will not be long postponed by Congress in delaying to repeal and enact such laws relative to our currency as an over­whelming majority of the intelligent people of the country regard as im^rative.Within the past four years Southern cotton sold in Europ­ean markets has brought $986,657,'53 in gold and it is all im­portant for the Southern people to contend for and have sound money, for they do not want the price of their cotton measured by the standard of a depreciated and fluctuating currency.The South can bo congratulated upon its good financial con­dition, its future prospects generally, and upon the favorable propective demand for its great staple, which is not likely for some time to be in over supply.

Very truly yours,
LATHAM, ALEXANDER & CO.

—Mr. Hampton Howell has just been elected a member of the New York Stock Exchange. About twenty years ago his father, Mr. J. P. Howell, of the present firm of Howell & Co., 18 New Street, became a member.
—Long Island first codsoI. gold fives are offered at par and accrued interest by Messrs. Harvey Fisk & Sons. These bonds were issued in 1892 and are known as the North Shore branch bonds. They cover the Port Jefferson extension.

( £ o  t u r n e r  r i a l  j i n x e s .

C O M M E R C I A L  E P I T O M E .
F r i d a y  N i g h t ,  Oet. 20,1893.

Conditions of trade in general merchandise continue very dull and unsatisfactory. The failure of the Senate to take conclusive action upon the silver repeal bill is cited by al I classes of merchants as a very disquieting influence upon business, and while awaiting the disposition of that important 
measure the effort is to keep obligations within the bounds of imperative necessities. Cold weather prevailed during the early portion of the week, with killing frost reported from a 
portion of the cotton belt, but there has since been a general rise in the temperature. Late advices report improved con­ditions for autumn-sown crops, wheat getting a good start and the acreage being slightly larger than previously esti­mated. General receipts of grain at Western points have con­tinued moderate, which has served to steady the tone of the market within a few days and stimulated a slightly increased milling demand for wheat. Exporters act somewhat indif­ferently toward cereals, in consequence of ample supplies at present available at foreign markets.Lard on the spot has been in slow demand, but owing to scarcity of supplies prices have held firm, closing at 9j^c. for prime City, 10-30c, for prime Western and 10’65c. for refined for the Continent. The speculation in lard for future de­livery at this market has continued at a standstill, and in the fore part of the week prices were quoted nominally lower with West, where longs were selling to realize profits, but subse­quently the loss was recovered and the close was steady.

D AILY CLOSING TRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fid-

October delivery...........c.10-^5 10-20 10-10 1010  10-15 10-25
November deliverv........c. 9 75 9'70 9-65 9-65 9 70 9 85
January delivery........... o. 9 10 8-95 8‘85 8'80 S'So 9 00Pork has met with a moderate trade at a slight advance in prices, closing firm at $19 75 for mess, $20@$20 50 for family, $19@$21 for short clear and $14 25® $14 75 for extra prime. Cut- meats have been more freely offered for pickled bellies and prices have declined, closing at 12@12J ĉ. for pickled bellies, 12@10 lbs. average, 10® 11c. for pickled hams and 7)£@7%e. for pickled shoulders. Beef is without change at $8@$8 50 for extra mess, $12@$14 for family, $10® $11 50 for packet and $19 @$21 for extra India mess. Beef hams steady at $16. Tallow has declined but the close was steady at otjc. Lord stearine has continued dull and i3 quoted nominally at i2J^c. Oleo stearine has further declined, closing with sales at lOj ĉ. Cotton-seed oil has been in limited demand and firm, closing al 36it36^c. for new prime crude and 40®42c. for new prime yellow. Butter is dull and weak at 20®29c. for creamery. Cheese is in moderate demand and steady at 9it 12c. for State factory, full cream. Fresh eggs are dull but steady at 22@ 22}<fc. for choice.Coffee sold with some freedom at higher prices but the ad­vance finally attracted somewhat increased effort to realize and caused a tamer feeling. Rio quoted at 18%c. for No. 7, good Cucuta 20;>̂ @21c. and interior Padang 2o@23Jjc. Speculation m contracts was more active with a rising incli­nation to value, stimulated by fears of light shipments from Brazil, but at the close to-day the tone is a trifle easier for all months. The following are the final asking prices :
O c t .. . . ............. 17'45o. I Jan................... ..16'30c. | Apr....... ..........15 85o
Nov.......................16-90e. Feb....................16-15C. May..................15’65c.
D e c . . . . . .__ ...16*60c. I Mch__________ .16'05c. IRaw sugars, in consequence of light stocks, have been only moderately active, but remained firm in tone at full former rates. Centrifugal quoted at 4c. for 96 deg. testand Muscovado 
3 ^ c .  for 89 deg. test. Refined sugars moderately active and steady ; granulated quoted 5^|c. Ollier staple groceries quiet at about old rates.Kentucky tobacco has sold with a fair degree of freedom, principally to exporters, at full prices. Sales, 325 lihds. Seed leaf tobacco has not attracted much attention, bu: prices are without change and steady. Sales for the week were 1,275 cases, as follows : 275 cases 1892 crop, New7 England Havana, 18® 60c.; 150 cases 1892 crop, do. seed,leaf, 22 ,i 24c.; 300 cases 1892 crop, Pennsylvania Havana, 10@13c.; 200ca-i s 1891 crop. State Havana, p. t.; 100 cases 1892 crop, do., 11}£ a 17c.; 250 cases 1892 crop, Wisconsin Havana, 5®12}^c. and 100 cases 1892 crop, Zimmers, p. t.; also 600 bales Havana, 75e.@$L 05, and 250 bales Sumatra, $2 80@$4.The speculation in Straits tin lias been quiet, but prices have advanced on stronger foreign advices, arid the close was steady at 20'80c. Sales for the week were about 125 tons. Ingot copper has been without change and steidy at 9 •60c. for Lake. Lead has continued quiet but prices have ad­vanced a trifle, ancf the close was steady at 3-45c. for domes­tic. Pig iron was dull and unchanged at $12 75@$15 50.Refined petroleum is quiet at 5T5c. in bbls., 2'63c. in bulk and 5'90c. in cases; crude in bbls. is firm and unchanged, Washington closing at 5-50c. in bbls. and 3c. in bulk; naphtha 5J ĉ. Giude certificates have been advanced and the close w-as firm at 70Ĵ c. bid. Spirits turpentine has advanced, owing to scarcity, closing film at 29iai29t£c. Rosin has been (airly active and firm at $1 17J£@$1 20 for- comm on and good strained. Wool is dull and unsettled. Hops are dull and I easy.
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Friday Might. October 20. 1893.
The Movement of the Crop, as indicated by our telegrams from the Sooth to-niglit. is given b tlow. For the week ending this evening the tot al receipts have reached 350,789 bales, against 284,333 bales last week and 223,136 bales the previous week; making the total receipts since the 1st of Sept., 1893, 1,117,001 bales, against 1,127,953 bales for the same period of 1892, showing a decrease since Sept, 1. 1893, of 10,933 bales.

Receipts at— Sal. j Mon. Toes. Wed,. Tliurs. F n . \ Iota

Galveston......... 7,803 12,141 3,648, 10,230 6,725 10,910 57,509
Velasco. A c___ . . . . . . 3,027 3,027
New Orleans... 8.504 15.4IS 28.405 8,392 8,301 13.433 82,569
M obile............... 694 1,853 2,110 2,034 953: 1,749 9,335
Florida.............. ......... .........i -........ .........1 121 121
Savannah......... 8,050 7,414 13,632 9,741 9,Uj4 : 8,164 56.725

Brnnsw'fc, Ac. .........: ........ i 3,729 3,729
diaries tot!....... 6,OSS 2,380 4,337 3.515 2.278 22,107

Ft. Royal. Ac. ......... . . . . . . ......... ' 6.738 6,783
W ilmington___ 3, oxe 2,200’ 1,165 1,434 2,023! 1,743 12.291

Wasij’ ton, &e. . . . . . . j 11 11
Norfolk............. 2,404 3,835 s 3,553 3,754 2,378! 1,592 •20,556

West P oint... 909 1.626 1.240 1,253 1,774 2,206 8,913
N’port X ., Ac, . . . . . .  . . . . . . . . . . . . .........1 300 300

New York......... . . . . . . . . . . . . _______,i . . . . . . . . . . . .
B oston ............ ......... ......... 102 . . . . . . ! 80 188
Baltimore......... . . . . . . i . . . . . . . . . . . . . . . . . .  1 1,737 1,737
PhUadelpb’a Ac 2 25j 154 171 176 531
T ori* this week 35,843 50.5901 56,389 47.310 31,802 61.055 238.789

The following shows the week's total receipts, the total since Sept, !, 1893. and the stx-k to-nighe, compare l with last vear.
Receipts to 

Oct. 20.
1893. | 1892. Block

TAis
Week.

Since Sep. Tuts 
1, 1893. j Week.

Bines Sep 1893. 1592.

Galveston... 57,509 249,121! 59.101 311 316 124.861 133,513
Velasco, A c. 3,027 6,305; 3,127 14,700 1,451 604
New Orleans 82.568 278,156' 66,840 213,339 111,637 119,063
Mobile.......... 9.38 3 11.617 8,757 43.301 18,230 20,933
Florida......... 121 3,800 42 2,932
Bavannab, . . 56,725 275,13 4! 56.047 256,501 131.307 117.490

Briwlok.Ao 3.729 6,213: 7.234 31,591 2.833 10,942
Charleston. . 22,407 96.731! 20.181 97,973 76,113 70,123

P. Royal, An 6.783 6.792- . . . . . . It
Wilmington., 12,291 48,310; 12,922 4 4,798 22.663 29.844

Woaii’ o, Ac 11 32; 13 65 . . . . . . . . . . . .
N orfolk ........ 20,550 63,782 10,263 53,074 37,689 23,439

West Point 8,913 21,621; 16,158 45,83 4 6,301 4,403
N’p 'tN .,A o 300 1.650 427 1,810

New Y ork... 403 . . . . . . 152.953 275,678
Boston . . . . . . 183 908; 2,778 6.020 9,000 10030
Baltim ore... 1.737 7.116! 598 1,861 16.137 18.343
Pkliadel.,Ao. 531 45 30 ; 263 2,427 0.107 5,3U

Tonal*....... 236.789 1,117,001 270.733 1.127.053 750.435 669,787
In order that comparison may be made with other years, we

1W  hfllnw frlia emit- Iav*,! #•».** „;*p "

Receipts at— 1893. 1882. 1891. 1890. 1889. 1838
Galves'n.Ae. 60,538 02,223 62,778 57.0 40 53.037 35,373
New Orleans 82,568 66.940 106.831 80,795 102.711 75.538
M obile......... 9,389 8.757 16,6? 4 14,426 16.137 10.018
Savannah... 56,725 56.047 74.4 >4 63,014 53,524 53,370
Chariton,*e 29,193 20,161 33,222 19,864 21.017 22,957
Wilm'ton.Ar 12,302 12,925 9,093 11.895 5,950 10.529
Norfolk........ 20,5-36 16,202 35.613 30,272 27.073 31,9 43
W, Polnt.Ac. 9,213 16,533 13.638 17,543 21.78 J 22.036
A ll others... 6.300 10,920 17.77t5 12,532 15,003 8,837
Tot. this wk 283,73(1 070.73 3 330.121 313.451 320,578 270.707
Since Sent. 1 1117 011 1127,953 1792.393 1754.379 1019,861 127.9,113

The exports for the week ending this evening reach a t o ta l of 100.637 bales, of which 88 391 were to Great Britain. 21,860 to France and 77,178 to the rest of the Continent. Below are

Reports
from —

W uk Ending fat. 20,
MjCport.f.4, ia—

from S4pC. 1, ist-;:. ; , i • •
3xporU4 to-

20, 13*#.

Crtat
m m from*

O&nti- 
ntn  L

Total
Wuk.

&rmt
Britain, fretnt*

Ooru*-
nm t. To u  ,

4%»M U .M ‘> 73.036 «**2& 1 110*807
Vet 1.64t IM S . . . . . . . . . . . . . . . 4.t»; 4.2S7
Hew Ortm m . iO.I'K 2L3 $C 22,471» 01,201 n \zi9 169*80$
Mot-Be A  Pen 
Savannah . . . .

. . . . . . . . . . . .
1&S20 i $-,m T JW rj«m$ 06*io 7 10,517

B ran sw iefc.... . . . . . . . . . . . . 2,4.5) «vUk 3,m*
Charleston^. 6,702 H M t 10.113 31.053
Wtintiagiim, $3M . . . . . . 7.652 16*477 9 jm 10,352 21,377
Nerf.jllc_____ . . . .  » 1,81-S . . . . . . i . m
W m s  Point., „ . . . .
N p'l Sews, A *#«*». .
Hew tmka.es. 7.0.71 t i& f f iS M -i 3.-103 31,000 m 3  9
MmUm.,____ 7 mu ¥K’ B.m* 20,51* mm

19.SU
21,443

B«Uirar/re,... ,, w a i m> w e o 10,65» t j m 37.201
Phf!et3efifTa,t%< iso ISO 2,75-) 200 2,950

Tot* m ,m i %i m 77,17# 190,627 255,712 76.791 207,192 519,093
fm%-4 ** fit? m itfr t 13,'•It I ** «•>* 5 >8 112

* ineiuaui* Fen Rayah

In addition to above exports, our telegrams to-night also give us the following amounts of cotton on shipboard, not Seared, at the ports named. We add similar iigures for New York, which are prepared for our special use by Messrs. Lambert & Barrows, 24 Beaver Street.
Oct. 20 at—

On Shipboard, not cleared—fo r
Leaving 

Stock.Great
Britain. France. Other

Foreign
Coast­
wise. Total.

New Orleans...
Galveston........
Savannah.........
Charleston— .

19,378
31,997
10.000

9,700
None.

12,000
6,400

25,000

10,335
4.945
6,000
6,400
None.
None.

400
None.

15,139 
15,053 
18,000 

8,400 
None. 
5,0 -0 

10.600 
42,000

1,247
3,013
2,000
1,300
None.
8,000
None.
None.

46,149
55,008
36.000 
25,300
None.

25.000 
17,400 
37,00!

98,543
69,861
95,307
50.333
18,230
12,688

135,553
27,553

Norfolk ...........
New Y'ork........
Other p ort,-----

Total XS93... 114,475 23,030 34,192 15,610 242.357 508,078
Total 1892 ...! 127,239 1 22,901 
Total 1-91 . . 196,385 39,351

82.696
76,216

9,577
20,616

242,415
332,548

827,372.
742,437

Speculation in cotton for future delivery at this market has been active. Fluctuations In values have been frequent and sharp, reflecting a feverish feeling among operators, but gen­eral results indicate a preponderance of bullish sentiment. The mo-t important new feature during the week was the report of killing frost in two or three localities of the cotton belt, which renews fears of a moderate yield. There have also been received some cheering accounts in regard to promises for European consumption, but our own spinners remain in­different buyers, Saturday opened 3 points lower, reacted and closed at 3 points net gain, but trade was light, as a storm of the previous night had prostrated wires and cut off facili­ties for doing business except in a local way. Before the opening on Monday reports had been received of frost in the Middle and Southern sections of the cotton belt, and similar experience predicted for Atlantic Coast which for a time in­cited a general scramble to cover short engagements, and 17 point* advance took place. That gain induced some holders of long engagements to seek profit, and under their offerings rates receded, leaving the net gain 8 points. On Tuesday the failure of the bulls to present any authentic report of serious frost damage placed them at a disadvantage, aud after open­ing up 7(5$8 points the market was raided to 10 points net de­cline. During Wednesday and yesterday there was no great recovery in value but a firmer undertone, in consequence of a disposition to accept stories of frost injury more seriously. To-day's market opened firmer and 10011 points up, but un­expected liberal figures shown in the movement at interior towns for tin.- week led to a reaction and an unsettled close. Cotton on spot has sold moderately at advanced rates, closing at 8 9-10c. for middling uplands.Tin total sales for forward delivery for the week are 1,088,600 (Mies. For Immediate delivery the total sales foot up this week3,239 bales, including---- for export, 3,239 f >r consumption,---- for speculation and----- on contract. Trio following arcthe official quotations for each day of the past week— October 14 to October 20.
UPLANDS. S at. S ta n T o e * W e d T U . F r l .

Ordinary .............. ........ ............... 6>i» « ’ i* o q « O’ , 8 8 !te 63io
Strict Ordinary...........................
Good Ordinary ......................... S I*75mj 7 ‘ in

0»I«71,8
69,0
7<I8 « ! i« §°r«e

7tia
Strict Good O rdinary............... 7*s 7 \ * ■'% 7% 7^4 7U
Low Mi,burner.............................. s S*e S'* S’* 8(*
Strict Low Middling................... s <4 898 S^s 8% 8% 8%
Middling .............. ....................... S ’ te 8* o S'ti, Stis
Good MiddUit*. ........................ 8.1, 8 T* S”e Bti Sti S78
Strict Good M iddling............... S151« ID 1* '-'tie 9 'ia 9 tie 9ti8
Middling Fair.............................. 94, * » 7,* 9ti* 97,0 9 tie S '1"Fair.................. .......................... . 9 0 , * 9U .« d ie ,. lii - i <* »< ti

GULF. Hat. M e n T u rn W e d T h . F r l .

Ordinary.......................................
Strict Ordinary .........................

« 5 J6
8>tu

07, „
««tie 6 ‘ tir S i ? .

§ 7,0
613,0 S j ? .Good Ordin irv .................  ....... 7“ ia 7 0 ,8 ? O w 7'tio ? " « 7 0 ,8

Strict Good O rdinary..............- 7-e 8 8 S 8 8
............. .......... 8 >4 HH 8% s% 8 % S%

Strict Low Middling-.................. 8 *a s-ti 8 -V 84* 8--8
Middling.......................................
Good Middling,...........................

8 u h 8 ” l« S'tiO 81Sla 8-3,8
9 9% u% tog S'ti 9 >8

Strict Good M iddling............... 9 He 9tie 9 tie 9 i10 9tia
Middling Fait.............................. 9»in 9 0 ,* 9 0 ,0 9 0  w 9 0 ,a 9 ' tie
Fair.......... ...........................  ....... lO !,, 101, „ 101, „ 1 0 1 ,«

STAINED. Hat. O T onlT oe* W e d Tl>, F r l .

Good O rdinary....... ....................
Strict Good Ordinary.......... .
Low Middling............ .................
Middling.............................. .

5»|e
«<ie 
8  “

5“ , e 
«h e
l l ?

&’ tie 
6>1».
'RWi

5U ie

SO

5U 1fl
Stio
7 'to
s>«

511.8
65.8 
7*18 
8ti

MARKET AND SALKSThe total sales of cotton on the spot and for future delivery each day during the week are indicated in the following statement. For the convenience of the reader we also add a column which shows at a glance how the market closed on
! SPOT MARKET 
| CLOSED,

BALES OF SPOT AND OONTllACT*

Ex­
port,

Oon- 1 Spec- 
sump. 1 uPt’n

Con­
tract. total.

e a r , lay . Q u ie t  nf. >,» dee. 580 . . . . 580
Monday 1 Quiet at % adv. 596 . . . . __ _ 596
Tuemlav: Quiet.................. . . . . 66 *| . . . . 563
Wed’day Steady................. 852 . . . . . . . . 852
rhur'fVj unit . . .  ............. . . . . 2 40 . . . . . . . . 230
Friday..(Quiet A steady. 438 . . . . — 4*8

Totat ! ............................ 3,750 . . . . 3.259

Sales o) 
Futures.

31.200
314.000
212.000
18 r.300
169,400 
173,700

1.086.600
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Movement to October 20, 1893. Movement to October 2 i ,  1892.
Receipts. Shipm'te

This
week.

Receipts. Shipm’ts
This

week.
Stock 

Oct. 21.
fNS. This

week.
Since 

Sept.lt193
Stock 

Oct. 20. This
week.

Sinee 
Scpt.l,’ 92

A l a b a m a . . . 1,684 8,542 1,427 3,507 1.510 8,673 1,044 3.267
8 B84 43,784 5,373 16,211 5,993 45.994 4,117 17,945

<* 5,693 29,369 5,362 8,065 4.030 25,584 4,095 6.218
A r k a n s a s . . 2,199 3,b29 870 2,554 2,158 4,192 804 3.937

Little Kook, 4,341 10,422. 2,550 7,609 1,723 8,232 304 3,560
G e o r g i a ___ 2,577 20,327 2,501 5.679 2,310 17,250 1.828 4,383

4,717 16,233 3,304 6,777 3,432 12,394 4,720 6.210
ll ■ 8,970 29,821 8,639 6,471 6,012 27,685 4,009 13,017
U 12,072 7 0 ,1 11 10,037 26,0*10 13,293 61,556 7,81*2 21,023
u 4,9^2 25,822 2,954 9,383 5,391 26,003 3,779 8,892
u 5,177 26,692 3.970 6,163 6,025 28,430 7,367 4,961
<« 4,293 11,795 2,923 3,190 4,773 10,256 1,371 5,708

K e n t u c k y  . 112 815 114 533 2<>2 531 10 734
L o u i s i a n a . . 5,840 18,969 4.259 9.050 3,800 11,888 2 ,0 )4 9,552
M i s s i s s i p p i . 1,939 4.962 1,194 2,276 1,205 3,249 321 2,218

463 2,015 4,875 1,203 2,71 1
«< 2.879 7,405 2,329 2,196 1,314 4,659 270 2,246
<( 2,151 7.955 1,559 4,808 2,139 6,6(33 1,923 5,234
« 3,522 8,896 2,529 9,063 3,743 8,547 1,077 8,260
u 1,986 5,081 1,347 4,447 1,215 3,651 2,616 1,461

M i s s o u r i .  . . 14,125 27,438 11,255 12,592 9,047 20,954 8,8e2 29,858
N. C a r o l i n a 1,089 3,846 989 300 1,389 6,593 1,489 350

Raleigh, << 9 9 / 7,1 82 597 2,150 958 7.758 1,423 1,850
Cincinnati, O h i o ................ 4,282 11,403 3,134 7,447 2,277 12,326 2,719 6,545
Columbia, S . C a r o l i n a 1,943 7,217 1,943 2,066 10,109 2.066

t< 1,327 4,302 1.076 610 985 4,010 813 is o
Memphis', T e n n e s s e e . 22,850 60,010 13,596 33,178 19,200 41.981 8,701 40,71 6
Nashville, 957 2,194 49L 1,336 1,046 3,799 1,375 1,469
Bren ham, T e x a s ............ 5,303 22,509 3',400 10,124 2,942 23,329 2,792 4.679

3,602 14,384 3,266 1,905 1.650 12,680 1.918 1,215
Houston, “ 64.010 271,772 62,979 22.901 63,991 371 696 58.428 41.301

Total, 31 towns........... 204 345 1 779,987 165,977 227,101 178,440 835,747 144.320 259.990
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FUTURES.

Saturday, Oct. 1 4 -
Sales, to ta l .. .........
Prices paid (range) 
Closing______. . .

vlonday, Oct. 1 6 -
Sales, total...........
Prloes paid (range) 
ClOBlng..............

rnesday, Oct. 1 7 -
Sales, total.............
Prloes paid (range) 
Closing.................

.VedneBd’y, Oct. 1 8 -
Sales, total..............
Prloes paid (range) 
Closing.................

rhnrsday, Oot. 19
Bales, total..........
Prloes paid (range) 
Closing.................

Friday,Oot. 2 0 -
Sales, total...............
Prloes paid (range) 
Closing.................

rotalsaleBtblsweek.
4.verageprloe,week.

Jiuraei, 
Range and 
Total Sain.

Easier.
31,200  

8 -1 9 ® '8 '78
Firmer.

Higher.
314.000  

8 '3 0 a  8-99
Easier.

Higher.
212.000

8-21® 9-16
Lower.

Higher.
186,300 

8-18® 8-85
Easier.

Lower.
169,400  

8-17® 8-76
Higher.

Higher.
173,700  

8-25® 8*88
Lower.

DAILY PRIORS AED BALES Of FUTURES FOR BACH MONTH.

October.
Ayer . . -

— ®  — 
8 -1 8 -  8-20

Aver . .  8'31  
700

8-SO® 8-32 
8 -2 9 -  8-31

A v e r .. 8'21  
200

-  ® 8'21 
8 -1 9 -  8-21

A v e r .. 8'21  
400

8-20® 8-24 
8 ‘18 — 8-19

A v e r . . —

— a —
8 -2 2 -  8-24

A y e r . . —

— »

1,086,600

Sales sinee Sen.l, 93* 7,612,700

November.

8 -2 2 -  8'24' 8-24

A y e r . .  8-24 
1,900

8*19® 8-26 
8 -2 5 -  8'26

A v e r . .  8-36 
14,100 

8-31® 8 ’41 
8 -3 4 -  8-35

A v e r .. 8'32  
7,800

8-24® 8'42  
8 -2 4 - 8'26

A v e r .. 8'26  
9,100

8'18®  8'30 
8 '2 2 -  —

Aver .. 8'22 
10,700  

8-17 a 8'26  
8 -2 5 -  8'27

Aver .. 8'32  
5,9

8 '25®

December.
A y e r .. 8'35  

5,600
8 '32®  8'37  
8 '3 6 -  8'37

Aver . .  8'47  
46,500  

8'41®  8'53 
8-45 8'4«

Aver .. 8'41 
22,200  

8'34®  8'54  
8 -3 4 - 8'35

Aver . .  8'36  
24,800  

8'30®  8 '4 l  
8 '3 1 -  8'32

A v e r .. 8'31  
26,300  

8'27 a 8-36 
8'34 -  8'35

Aver . .  8'45 A v e r . .  8 53 
14,300 1,700

8-41® 8'47 8 '51C  8'56  
8-47— — 8 *5 6 - 8'58

January. February

A v e r . .  8'58  
161,900  

8 '54®  8 64 
8 '5 5 -  8'56

A v e r .. 8'68  
20,500  

8-64® 8'73 
8 '6 4 . 8'65

Aver . .  8'53 Aver . .  8'63  
122,200 15,800

8 '4 4 »  8 '62 8 '54®  8 70 
8'45 -  — 8*54 - 8*55

Aver 8'47  
107,600  

8'41 v 8'52  
8 -4 2 -  —

A v e r .. 8'56  
10,900  

8'50 o 8'61 
8-49 8'50

Aver 8'41'Aver .. 8'50  
92,200 9,800

8'37 a 8-45 8 '47®  8'53 
8 '4 4 -  8'45! 8 '5 2 -  8'53

MLarcK. April,
A v e r .. 8 '6 2 A v e r .. 8'69

5,200  
8'59®  8'65  
8'61 8'65

A v e r .. 8'76 
44,400  

8'71® 8'82  
8 '7 4 -  8'75

A v e r .. 8'73  
37,500  

8 6 2 0  8'7S 
8'62— 8 63

Aver .. 8'65 
17,800  

8'58 a 8'69 
8'58 -  -

A v e r .. 8'57  
22,100  

8 '53®  8'61 
8 0 0 -  8*61

1,800  
8'68® 8-71 
8 '7 3 -  8'74

Aver . 8-83 
7,700

8'79it 8 -8 8  
8 '8 1 -  8'83

A v e r .. 8-77 
1,500

8'72 a b'84 
8 -7 0 - 8'71

Aver . .  8'71  
2,600

8'65®  8'77  
8 '6 4 -  8'65

Aver 8'64  
4,200

8 '6 0 »  8 66 
8'67 -  8'68

u u . Aver . .  8 ’40 Avei 8 '4 9 A v e r .. 8 '5 8 A v e r .. 8 '6 6 A v e r .. 8 '7 3 A v e r .. 8'76 
5,900 34,900 I 80,900 I 9,100 30,00(1 1,200 1,100
,® 8'36 8 33® 8'44 8'42® 8'54 8 '52®  8'63 8'59® 8-711 8 '68®  8'76 8 '73®  S'83 
l -  8'26 8*33 - 8 '34 8 '4 2 -  8 '43 8'50 - 8'51 8 '5 8 -  8'60 8 '6 5 -  8'67 8'73 -  8'75

May.

Aver .. 8'77  
700

8'77 ® 8'78  
8 82 -  8'83

A v e r .. 8'89  
17,200  

8'86®  8'94 
8 ’89 -  8'90

Aver . .  8'90  
2,900

8 82® 8 9 3  
8 '7 8 -  8'79

A v e r ..  8'75  
2,600

8'72 a 8'81  
8 '7 1 -  8'72

A v e r . 8 '70
2,700

8'67®  8'73  
8-75 - 8'75

1,300
8'24

49.500
8'29

264,200 I 646,000

160,300
8'39

1,406,200

589,100
8'49

4,024,600

67,800  
8'58

335,800

167,000
8'66

736,600

19.000
S'73

72,300

27.200
8'79

111,600

June
Aver Aver

— ®
8 '9 0 - 8'92

Aver

Aver .

Aver . .  8*98
1,000

8*98 'i 8'99 
8'96 8*97

A v e r .. 8'89  
1,700

8*81 tf 8'96  
8 82 - 8'83

A v e r .. 8'85 Aver . 
500

-  ® 8'85  
8 '7 7 -  8'78

A v e r .. 8 '7 3 A v e r . .—  
1,400

8*71® 8 76 
8'80 -  8'82

A v e r .. 8 '8 6 A v e r . .-  
600

8 '8 4 »  8'88 — ®
8 '7 8 -  8'SO

July Auguet.
A v e r . . -------

—  ® " ‘ —

Aver

5,200
8-86

13,500

A v e r .. 9 '15  
200

9-15® 9'16

A v e r . . -------

— ® “  —

200
9'15

200

September.

Aver

—

Aver . . -  
— ® "

Aver

A v e r . . --------
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Q u otatio n ’s  f o r  Middlin ' a  C o tt o n  a t  Ot h e r  M a r k e t s . —  Below we give cluing quotations of mid Hi hr cotton at South­ern an d  other principal cotton markets for etch day of the week.

_  , . . I  CLOSING QUOTATIONS FOR MIDDLISG COTTON ON—

October 20 Satur. Mon. Tues. Wednrn. Thurs. Tri.

Galveston... 8% 8>s 8*16 7*6,0
New Orleans 8 < „ 8 la sm 8 “s S 8
Mobile . 7 '\ s 7 ‘ b « 7*8 7 16is 7-s 7 7s
Savannah r Ts 7*5,8 7*s 7 \ 7%
Charleston . yisjo 8 « 8 s 8
Wilmington. 9 8% 81s 8*8 S»s 8*8
Norfolk......... 8 a ’-a She She S*s 8*8
Boston ___ 8*a 8»i* 89>e 89 8 8*1*
Baltimore 8*8 8>* 8*8 -*>4 8*8 8*9 8*8
PhUadelpaitt a \ 3*8 85s 8?* 8*8 8-9
Augusta 8 8 8 * ,.» * s 7>®ts 7*a B
Memphis . . . 8 8*9 8% 8% 8% 8*9
S t Louis . . . 9% 8'3 Sis 8*8 841
Houston .. . 8»{« 8* i, 3»h «% 81.0 7**18
Ctneinnati 0*4 BH 8*8 8*8 3*8
Louisville .. 8% 8*8 85,* 8*m 8>u 8 J|«

The closing quotations to-day (Friday) at other important Southern markets were as follows.
A tlanta ............ 7% I Little R o c k .... 7% |Newbarry.........  7 \
Colutnnm. G *. 7** H om eooiery...  7 » t »  I B.»‘ ei«di............. 7%
CoSamMU,Miss 7*4 N ashvH lo........... 7*i j8 e lu i> .................. 7<t»
Eafaula............  7 \  : Xateties ............ 7l»i* | Shreveport------- 7»g

Receipts from the Plantations.—The following table indicates the actual movement each week from the plant itions.The figures do not include overland receipts nor Southern consumption; they are simply a statemmt of the weekly movement from the plantations of that p trt of the crop which finally reaches the mirk-t through the oatp jrts.
Week

En4in&~~
! futtip*9 fit the P M * . :\SVk fit M e

1 m

rUtr T m fttyj•tm‘pts

nu j

fro w PI •litVn

f 4MH1* I j iMm. \[ 10$}. ■ ' %m10. 1\ uu \ 18 twm

S#pt, U ....... f i  mM%\ gfjiiftj■ 80,fO.| ij j i i i , ,mi 1 f*4.m ilIn?, | #4 . ' ’*8,1 4ft
“  2£ . . . . m ! | i t  8.2 a [ H2,0001 90 43? 1127,871 iOi.734
** i » ,  ,, 10%j M : \u$M *\im .0^3 t28. $505,,001 ]m 15- 3 l

OCE f t . . . fVIJESO; }91(|03 ' l-ft.$m\ tm. bi8, - 231,080
* 13.,.,,. 259,120 r M0i 188, \ u t .814!
** 20. t*MS 7 b® 310 ,0$ ’23#,M m M i i«33,,05? s[lOlQII3 $0.9,167

The above statement shows: 1.—That the total receipts from the plantation* since Sept. 1 in 1S.I i arc 1,1 >7,918 bales; in 1892 were 1,259.309 hales; in 1891 were 2,017,827 hales.2.—That although the receipts at the outpurtt the paw. wt ek were 388,189 hates, the actual movement from plantation? was only 833,167 '>«!<-*, the balance going to increase the stocks at the interior towns. Last year the receipts from the plantation* for the week were 301,83d bales and for 1891 they ware 432,857 bales.
Ov e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 — We give below a statement showing the overland movemen for the week and since September 1, As the teturna reach u by telegraph late Friday night it is impossible to enter » largely into detail as in "our regular monthly report, but ali the principal matters of interest are given. This week!) publication is of course supplementary to the more extend"*! monthly statements. The results for the week ending Oct 29 and since Sept. 1 in the last two years are a* follows:

1993 1892.
Ctel&mr 20.

Week. m p t i. 1 Week, 0mm  
Beppt, l

Shipped—
Via Ht, lam)*............................. 11,20ft! 31,340 8,862 37,19?
Via Palm .. . . . .  ............................ v 10,740 0,801* X 8,487

HotualbuL.,. . . . . . . m o y ,o -1 23322
J&rms Ue , 3  $7 u s

V isL o iii 'v m -............................... 2,109 5.480 2.575 IS. 9*5
via euurtniiatl.............................. 1.121 4,208
Viskotfeer rm tm t a,.,*. 2jm \ 10 i->5 4,527 15.104

ft t o l  gross o v e r la cd ..... . . . . . Z5.907 7& M 7 32,183 109,271
JDeduct *mpm*mtx-~

Overlaaa to X. Y., Bouton, A*c.. 2,159 I3.r-i7 2.1)71 9.038
Between interior tow n s___ . . . . 413; 1.0**3 ,5 40 1«4«8
tobind, Ac., from South ............ 8.319 952 8,511

Total to b» i b - d r i ............ 5,401 j 22.419 4,472 19,620
Leaving total netoTBrland'.. 20.146 52,9fi!i 27.7 a 83,651

•Inolnilln* iimvmiiont by rail to Canada,The foregoing shows that the week’s net overland moven eat this year has been 20,448 bales, against 27,711 bales for the week In 1892, and that for the season to date the aggregate net overland exhibits a decrease from a year ago of 33,893 bale*.
In  Sight and SpinnerP 

Taking#,
1893. | 1892

Week. Since Since 
Sept, 1. ! Week, Sept. \

Receipts at ports to Oct. 2 0 ........
Net overland to Oct, 20.................
Southern consumption to O ot 20.

286.789
20,446
16,000

1,117.001 270.733 1,127,953 
52.908 27.711 89.651 

1U .000 li.OOu lOO.OU'
Total marketed........................

Interior stocks in e x ce ls ..............
328.235

38,378
1.2*0,989 312,414 1,317.604 

150,935 34.120 131.35D
Came into sight dunn* w eek. 
Total in sight. Oct. 2 0 .............

Worth’n spinner* tak’g* to Oet.20

361.6131 ..........  346,564’ ...
........  1,431.904 ....... 1,443,960
.......J  121,409 ......... ’ 200,791

It will be seen; by  the above that there has come into sin ht during the week 881,01 A bales, against 310,564 bales for tie  same week of 1893, and that the decrease in amount in sight to-night m  compared with last year is 17,058 bales.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— R eports to  us b y  tele­
g ra p h  this e v en in g  in d ica te  that k illin g  frost ha3 o ccu rred  in  
a  n u m b er  o f  section s o f  the South  d u r in g  the w eek , an d  at 
o th er  poin ts there  has b een  lig h t  fro st . T h e  w ea th er  has b een  
d ry  as a  ru le  an d  fa v o ra b le  fo r  p ick in g , and  in  con seq u en ce  
the g a th er in g  a n d  m a rk e tin g  o f  the c ro p  has b een  active .

Galveston, Texas.—Dry weather has prevailed all the week. 
Average thermometer 68, highest 77, lowest 60.

Palestine, Texas. —No rain the past week. The thermome­ter has averaged 59, the highest being 78 and the lowest 40.
Huntsville, Texas.— W e  have had dry weather all the week. The thermometer has averaged 59, ranging from 40 to 78.
Dallas, Texas.—The frost this week did practically no dam­age, for the reason that there was already no possible pros­pect of a top crop. There has been no rain during the week. The thermometer has ranged from 38 to 78, averaging 58.
San A nton io , Texas.—Dry weather has prevailed all the week. Average thermometer 67, highest 86 and lowest 48.
Lu'ing, Texas.—We have had no rain during the week. 

Thermometer has averaged 60, the highest being 80 and the lowest 40.
Columbia, 7«<«.—The weather has been clear all the week. 

The thermometer has averaged 61, ranging fr >m 40 to 82.
Cuero, Texas,—There lias been no rain all the week. Thethermometer has ranged from 48 to 84, averaging 66.
Bren ham, Texas,—We have had no rain the past week. 

Average thermometer 63, highest 83, lowest 44.
Belton, T exas.—Killing frost occurred this week. We have had no rain. The thermometer here has averaged 57, the highest being 80 and the lowest 34.
Fort W orth, Texas,—There have been killing frosts this week. The thermometer here has averaged 58. ranging from 39 to 79,
W eather fon t. Texas.—We have had no rain during the «v. k but th re he been white frost. The thermometer has ranged from 40 to 79. averaging 59.AVir Orleans, Louisiana .—We have had rain on two days' of t 0 past week, tb- precipitation being one inch and twenty- nine hundredths. Average thermometer 65.'■ iim;-j, ,rt. Louisiana.—There has been no rain during the ; pa*tweak. Th" thermometer has averaged 59, the highest being 76 and the lowest 40.
0 ‘ I tmbux. M ississippi.— Frosts occurred on Saturday and Sunday. Opinions vary as to amount of damage done, but we think it was very small. Ko rain has fallen during the week. The thermometer here has ranged from 40 to 91, averaging 13.
M and. M ississippi.—Frost has killed all cotton. Crops are short. Dry weath.-r ha* prevailed all the week. Averagethermometer 56-5. highest 79. lowest 88.
Meridian. M ississippi.— It has been clear all the week, Frost on two nights killed the top crop of cotton. The ther­mometer has averaged 53, the highest being 70 and the low­est 85.Arif* Rock, Arkansas.—The past week has been dry, with sharp frost on the 15th and several successive days. The weather has been excellent for crop gathering, and planters are making the most of it. The thermometer has averaged 55, and has ranged from 38 to 74,
Helena. A rka n sa s-F re ,st has done no damage. Cotton is Op"’ mg rapidly, and picking and marketing are going on ttitely. Dry weather has prevailed ali the week. The ther­mometer has ranged from 33 to 72, averaging 68.
iicm phis, Tennessee.—Light frost oecuired on Sunday mon in; and there was killing frost on Monday morning throughout thi-s -eetion. But little damage resulted on up­land*; in the valley, however, late cot on was injured. We have bail dry and favorable weather all the week for gather­ing the or>>f. Average thermometer here 58, highest 78’6 and lowest 39 3.
Nashville, Tennessee.—Telegram not deceived.
Mobile, A labam a.—Killing frost occurred in many sections of the interior on Sunday and Monday, Picking and inar- keiing are active. There has been no rain during the week. The thermometer has averaged 60, ranging from 44 to 73.
Montgomery. Alabam a .—There has been no rain all the week. The thermometer has ranged from 51 to 68, averag­ing 60.
Selma, Alabam a .—Light frosts occurred on Sunday and Monday mornings, and it is doubtful if any injury resulted. The weather now is line and bright. Average thermometer 54, highest 73 and lowest 38.
Madison, F lorida ,—Telegram not received.
OolumJbus, G eorgia .—Toere has been no rain the past week. The thermometer has averaged 60*5, ranging fr m 53 to 68.
Savannah, G eorgia .—There has been ram on two diva of the week, the rainfall reaching two inches and fifty-four hun­dredth*. The thermometer has ranged from  48 to 80, aver­aging 64,
Augusta, Georgia .—The Crop is being marketed freely. Picking is rapidly nearing completion. We have had rain on one day of the week, the precipitation being two inches and flf y-five hundredths.jJAverage thermometer 59, highest 74 and lowest 11/“
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Charleston, South C arolina .—We have had rain on one day o£ the week, the rainfall reaching two inches and seventy- seven hundredths. The thermometer has averaged 65, the highest being 76 and the lowest 51.
Stateburg, South Carolina.—We had light frosts on Mon­day, Tuesday and Wednesday, but without damage. Eain has fallen on two days of the week to the extent of two inches and eighty-four hundredths. Average thermometer 58'8, highest 72, lowest 42.
W ilson , North C arolina.—A light frost this week did very little damage. We have had rain on one day during the week, the precipitation reaching one inch and forty six hun­dredths. The thermometer has ranged from 42 to 75, averaging 59.The following statement we have also received by telegraph, showirfg the height of the rivers at the points named at 3 o’clock October 19, 1893, and October 20, 1892.

M emphis.

Oct. 19, ’ 93. Oct. 20, ’92.
Feet. Feet.

.Above low-water mark. 4*5 3 8
. Above low-water mark. 3-5 2-3
.Above low-water mark. 1-6 0-2
.Above low-water marie. 2*3 1-5
.Above low-water mark. 1-8 0-6

J u t e  B u t t s , B a g g in g , & c .—There has been a fair demand for jute bagging the past week at pretty well sustained quota­tions. The close to-night is at 4[|c. for lbs., 5c. for"2 lbs. and 5% c. for standard grades; but from these prices a conces­sion can be had on large lots. There has been no special feature in jute butts, the market ruling very quiet at ljfs'L for paper grades and 1 *■ £(§! l%c. for bagging quality.
In d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .—-The receipts 

and shipments of cotton at Bombay have been as follow. t’oj 4he week and year, bringing the figures down to October 19.
BOMBAT RECEIPTS AND SHIPMENTS FOB FOUR TEAKS.

Shipments this week. Shipments since Sept. 1. Receipts
Tear Great Conti-

Total.
Great. Ooyiti-

Total.
This #inc«

Brit'n. nent. Britain nent. Week. Sept. 1

1893 3,000 3.000 2.000 28,000 30,000 11,000 57.000
1892 1,000 4.O00 5.000 2,000 27,000 29,* 00 4,000 20.000
1891 1,000 h ,ooo 7,000 2,000 26.000 28,000 17,000 57,0o0
1890 2,000 2.000 3,000 12,000 15,000 6,000 3l,OOo

According to the foregoing Bombay appears to shov an increase compared with last year in the week’s receipts o 7,000 bale? and a decrease in shipments of 2,000 bales, an the shipments since Sept. 1 show an increase of 1,000 bale- The movement at Calcutta, Madras, and other India ports fo the last reported week and since the 1st of September, for tw years, has been as follows, “ Other ports” cover Ceylor. Tuticorin, Kurrachee and Coconada.

Oalontta— 
1893..........
1 892  .....................

Madras—
1893  .....................
1892  .....................

A ll others—
1893  .....................
1892 .....................

T otal a l l -
1893 .....................
1892 ..........

Shipments for the week.

Great
Britain.

Go?iti-
nent. Total.

1,000

1,009

1,000
1,000

2.000
2,000

2,000
1,000

3.000
2.000

2,000 3.000
3.000

5.000
3.000

Shipments since Sept. 1.

Gi'eat
Britain. Continent, Tata.

1,000
1,000

1,000
1,000

2,000
2,000

6,000
7,000

3.000
3.000

9 000 
10,000

9.000
7.000

10,000
10,000

19.000
17.000

16,000
15,000

14.000
14.000

30.000
29.000

The above totals for the week show that the movement from the ports other than Bombay is 2,000 bales m ore than the same wees last year. For the whole of India, therefore, the total shipments since September 1, 1893, and for the corresponding periods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL IN DIA.

Shipments 
to all Europe

1893. 1892. 1891.

This Since This Since This
from — week. Sept. 1. week. Sept. 1. week. Sept. 1

Bombay............ 3,000 30,000 5.000 29,000 7,009 28 O00
AUotberports. 5,000 30,000 3,000 29,000 2,000 37,000

Total........... 8,000 60.000 8.000 58.000 9.000 65,00c

A l e x a n d r i a  R e c e ip t s  a n d  S h ip m e n t s .—Through arrange­ments we have made with Messrs. Davies, Benachi & Co., of Liverpool and Alexandria, we now receive a weekly cable o' the movements of cotton at Alexandria, Egypt. The following are the receipts and shipments for the past week and for th. corresponding week of the previous two years.
Alexandria, Knypt, 

October 18. 1893. 1892. 1891

Beoelpts (oantars*)___
This week___
81noe 8ept. 1

120.000
251.000

310.000
916.000

220,000  
819 000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Sinn- 
Sept. 1

Exports (bales)—
To Liverpool.............
To Continent.............

Total Enrone____

8,000
4,000

17.000
19.000

13,000
5,000

49.000
22.000

14,000
3,000

51 000  
12 OoO

63 00012.000 36.00 18,000 71 000 17.000

M a n c h e s t e r  M a r k e t .—Our report received by cable to-night from Manchester states that the market is firm for both yarns and sheetings. Spinners are considered to be well under contract. We give the prices for to-day below and leave those for previous weeks of this and last year for comparison:
1893. 1892.

32* Cop. 
Twist.

SH lbs. 
Shirtings.

Oott’n
Mid.
Zfplds

32s Cop. 
Twist,

S-Ht lbs. 
Skirtings.

Cott’n  
M id , 
Vpldt

8p. 15 
“  22 
“  29 

Oct. 6 
“  13 
“  20

a. <1.
7116 ®75g 
7% ® 7%  
7%  ®7Sl 
7% ® 7%  
73I6 ® 7%  

®7%

8. d. 8. d.
5 9 -®7 6 
5 10 7 
5 10 ® 7 7 
5 10 7 
5 1 0 ^ ® 7  7 
5 10 *2 <&7 7*2

a.
4=8
4 ' ‘ ie
412
4 ^
41>i„
4U,8

d. d.
57b
6*8 ®7\j
6^8 ,® 738 
6Wj
6 'd 7 ^
6*8 7*8

n. d. 8. d. 
4 9 -a>6 4 
4 10 -3>6 5
4 11 6
5 0 ® 6  7 
0 0 9 6  7 
5 1 ^ 6  8

a.4
43I8
4*4
4 h a
43s
4316

S e a  I s l a n d  C o t t o n  M o v e m e n t .— Through arrangements now completed we shall receive each Friday by telegraph from the various ports the details of the Sea Island cotton movement for the week. The subjoined statements, which cover the period from Sept. 1 to Oct. 20, are entirely distinct from the o'her tables in this cotton report, and are given solely for the purpose of keeping a record of the Sea Island crop. We first give the receipts for the week ending to-night and since Sept. 1, 1893, and the stocks to-night, with comparative figures for the corresponding periods of 1892.
Receipts to Oct. 20.

1893.

This
week.

Since 
Sept. 1.

3,634
142

79

1L,334
348
199

Total............................... 3,855 11,881

1892. Stock.

This
week.

Since 
Sept. 1. 1893. | 1892.

1,850
327

42

5,768
885
442

9,019
727

1,183

4,427
955
265

2.219 7.095 10,929 5.647

: A  eaiitar la 98 pounds.

The exports for the week ending this evening reach a total of 673 bales, of which 493 bales were to Great Britain and ISO to France, and the amount forwarded to Northern mills has been 264 bales. Below are the exports for the week and since September 1 in 1893 and 1892.
Exports 
from—

Week Ending Oct. 20. Since Sept. 1, 1893. Xorth’n Mills.

Great 
Bril' n. Fr’ ncc Total. Great

Brit'n Fr’ncc Total. Week Since
Sepl.l,

622 622 185 215
Ch irleston..
Florida........
New Y ork.. ” 493 “ is o “ 673 1,28}

150
“ 275 1,55 7 

150

“ ’ 79
50

199

Baltimore .. .......... .......... ......... ......... .......... ..........

Total......... 493 180 673 2,054 275 2,329 2 6 1 464

Total 1892.. 899 52 951 1.165 82 1,247 219 2,112

In explanation of the foregoing table, it is well to state that we include each week only such cotton as is actually exported. In other words, a large portion of the Sea Island cotton shipped to foreign ports goes via New York, and s ime small amounts via Boston and Baltimore. Instead of giving such cotton in the exports for the week in which it leaves the Southern outports, we follow the same plan as in our regular table of exports of including it when actually shipped. The details of the shipments of Sea Island cotton for the week will be found under the head “ Shipping News,” on a subsequent page.Quotations—Oct. 20.—Savannah, Floridas, common, 14; medium fine, 17Ĵ ; choice, 19/g.Charleston, Carolinas, medium fine, 20 to 22g., according to preparation.
D a t e s  o f  K il l in g  F r o s t .— T he occurrence o f  k illin g  frost  

in a num ber o f the cotton  States the past w eek  has su ggested  
the presentation in  brief fo r m  o f a su m m a ry  o f the data o f  
the first k illin g frosts fo r  a series o f years. In th e  subjo ined  
com pilation  w e h ave divided the cotton  belt in to fou r sections  
an d give the average date o f  first k illin g  fro3t in  each  
during each o f  the last six  years, ad d in g at the fo o t o f  the  
tabl-i the yield  for  the season in bales. It w ou ld  seem  that in  
those districts in w h ich  frost has a lready occurred this year  
it has been earlier than in an y  previous season w ith  w h ich
com parison is m ad e.

1893. 1892. 1891. 1890. 1889. 1888.
Atlantic States. .,,. Oct. 10 Oct. 20 Oct. 27 Nov. 1 Nov. O Nov. 20
Gulf States .......... . Oct. 10 Oct. 20 Oct. 21 Nov. 1 Nov. 20 Nov.11-18
Ark., Tenn., &c... . Oct. 10 Oct. 23 OCt. 23 Oct. 31 Oct. 28 Nov. 11
Texas.................... ,. Oct. 10 Nov. 9 Nov.18 Nov. 5 Nov. 12 J Nov. 9 

i Dec. 1
Crop.............. bales............... 6,717,142 9,038,707 8.655,518 7,313,720 6,935,083Without some explanation the above dates l or this year may be misleading. The frost of last Monday morning can not 
be said to have been general, although occurring in parts of all of the four sections into which we have divided the cotton 
belt. It seems to have been more severe in the Memphis dis­trict than elsewhere, but extended only over the northern portions of the Gulf States, and even in the Atlantic States was quite partial. Light frosts are reported from many 
points during the week, and from two points in North Texas 
we have advices of killing frost.
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Ne w  Y o r k  Cotton E x c h a n g e  a n d  t h e  R e p e a l  B i l l .—  

The members of the New York Cotton Exchange held a meet­
ing Wednesday to take action upon the dilatory tactics em­
ployed by the minority in the Senate to prevent the passage 
of the silver purchase repeal bill. After a full discussion 
of the subject the following preamble and resolutions were 
adopted:

W hereas. T ie  action o f t ie  Senate o f t ie  United States, in failing to 
meet t ie  demand o f an overwhelming majority o f t ie  people for t ie  
repeal o f the purchasing clause o f the Sierrn m Act in.-s caused ami 
continues to cause widespread distress and lack o f  confidence, entail­
ing great loss both to capital and labor in t ie  crippling o f enterprise 
and t ie  stoppage o f t i e  various channels o f employment o f the wage 
earners o f t ie  coun try ; and. as a further effect, through inadequate 
earnings, forcing into receiverships and bankruptcy many o f  the rail­
road systems o f t ie  country, with a consequent loss o f Income to many 
whose savings hare been invested in their securities; and

W here#*. As we believe, the patience o f t ie  people Is well-nigh ex­
hausted at l ie  action of a factious minority in continuing to delay 
and obstruct t ie  repeal o f  t ie  measure referred to. whereby is denied 
not only t i e  Constitutional right o f  t ie  majority to rule, but which Is 
bringing the Government as well as the people to the vetge o f bank­
ruptcy; and.

W hereas. Any further argument, either for or against t i e  passage o f 
the silver repeat bill Is worse than a waste o f  time, carries conviction 
to no mind, and ha* for its effect* simply an increasing lack o f confi­
dence and growing distrust, with all t i c  injury thereby entailed; 
therefor.-, be it

R eso lv ed , That the members o f the New York Cotton Exchange, in 
meeting assembled, respectfully but earnestly demand that speedy ac­
tion be taken looking to the unconditional repeal o f  the hilt now before 
the Senate, to the end that the wheels o f commerce may be again set In 
motion and the languishing industries o f  the country generally be re­
lieved o f the main obstacles to returning prosperity on a basis o f sound 
eurretsey.

R evo lted , That a copy o f three resolutions be sent to our senior Sen­
ator, Hon, David E. Hi!!, with a request that the tame be read before 
the Senate.

Louisiana  Cotton Cro p .—Mr. H. C. Newaon, Com m is­
sioner of Agriculture of Louisians, ia-ued under date of Oct. 4
a report on the cotton crop of the State, as follows:

The estimated condition and prospect is very low. The orop has 
suffered this season from many cause.; first, the planting season wa« 
not at ail favorable, being several weeks bite and in some portions o f 
the State the rains continued way into the beginning o f the summer, 
retarding the first and vrrv important working o f the crop. At the 
first working the cotton I* thinned out so that when this work 1* not 
done at the proper age o f  the plant (be result is that the sm .11 young 
plant* grow up tall and spindling and are not strong enough to hold 
up a crop o f fruit. A* soon st» the planters were able to get the fields 
efean the rains ceased for  several weeks, leaving the ground hard and 
eioddy and the plant suffered for moisture. When the crop was laid by 
it was attacked in many places by the boll worm aad army worm, and 
both did some damage, depending o f course on the numbers at work, 
Hart* green w*» extensively used for  the destruction o f the worms, 
and it is gratifying to state that where the application wo* attended 
with favorable circumstances the result was satisfactory. Some fail­
ures to Sill the worms were caused by the dully rains, which washed 
the green o ff as fast a* It w»* applied, and o f course it did not have the 
same effect The storm o f the 4th to the 8th o f September ha* done 
more or less damage, some sections report lug the damage very heavy, 
white other portions o f the State are not hurt at alb la  summing up 
the general outlook we have been very careful to get at what appeared 
to be the true condition, and which U estimated at 74 per cent a* eom- 
pared to ihe crop or tast year.

East India Crop.—The following is from Messrs. Lyon & 
Co.'s report dated Bombay, Sept. 14:

The continued advance in Americans ho* naturally had the effect o f  
hardening prices here during the last two weeks, and quotation* all 
round show an advance. New crop* have been forced op  by specula­
tion much 1 eyond what exporters can afford to pay against order* 
coming out from home, and in some ease* tempted, no doubt, by tho 
relatively high price* o f  borate, shipper* have * Id here. In ready cot­
ton exporter* continue to do very little, but the local mills take a fair 
quantity off the market each day, and have pail rather high prices 
during the last few days; but the advance in spot cotton has not been 
neatly *o heavy a# in futures, simply because the various holders are 
evidently Inclined to meet the demand, m  as to clear out stock* a* ma eh 
as possible before the new crop commence* to arrive. The bureau re­
port was considered unsatisfactory, and a* the various estimates of 
the American crop have, with but few exception*, all been reduced 
letely. It is not surprising that dealer# arc Inclined to watt for higher

SCO# before doing much in new crops. Shipper# have been Inquiring 
new crops, and a > mall business ha* been done In Hen gal-: but 

generally spooking the high prices asked by .seller*, and often'paid by 
speculator*, cheek bu»lno»*. Crop account* in general continue satis­
factory, but In portions o f the Dfioltera district* rain Is *Uli wanted. 
Some has fallen lately, but according to reports from agent* up coun­
try, a good deal more would be beneficial to the plants, which in manv 
field* are looking rather withered. From other districts accounts con ­
tinue good and prospects at present decidedly favorable.

E g y p t ia n  Cr o p .— F rom  Mr. Fr. J a c , A ndrea 's (B oston ) c ir ­
cular we have the fo llo w in g  about Egyptian co tton  : 

Alexandria, Sept, 25.—The delay In our crop Is disquieting; there 
are no arrivals o f uew crop so far from the Delta and only 9,880 can­
ters against 121,180 can tar* last rear from Upper Egypt, which rea­ders sellers of contract* very cautious.

Alexandria, Get. IS.—Market strong, prices advancing, in conse­
quence o f less favorable crop reports.

P e r u v ia n  Crop,—Mr, Fr. Jac. Andres (Boston) has advices 
from Peru, under date of September 26, as follows :

According to last report* the Peruvian crop is expected to be a very 
bad one m regard to quality as well a* quantity. So far these pros­
pects have not had quite the expected stimulus upon prices. Further­
more the political situation in Pent is Keying mote complicated every 
nay snu may easily lead to » revolution, which o f course would stop 
all transactions o f any commercial kind.

Shipping News.-—The exports of cotton from ths United 
States the past week, as per latest mail returns, have reached 
123,260 bales. So far as the Southern ports are conceme , these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
Include the manifests of all vessels cleared up to Thursday.

T ota l bates.
Nbw  Y obk—To Liverpool, per steamers Arizona, 1,014 upland 

and 201 Sea Island... Britannia, 3,639 upland and 35 Sea 
Island . .  Taurio. 4,313 upland and 257 Sea I s la n d ... . . . . .  9,989

To H all, per steamer .Martello, 2,997.......................................  2,997
To Glasgow, per steamer City of Rome, 200.............................  200
To Leith, per steamer Abana, 500..................................... .......  5 0 0
To Havre, per steamer La Gascogne, 100 upland and 180

Sea Is la n d .....................................................................................  sgo
To Bremen, per steamer Lahn. 300.............................................  3 0 0
To Hamburg, per steamers Moravia, 500___Bussia, 700___

Taormina, 253........................  ........................... ....................... 1,458
To Rotterdam, per steamers P. Caland, 500-. . Veendam, 100 600
To Amsterdam, per steamer Zaandara, 9 0 t ............................... 901
To Antwerp, per steamer Frte«hind, 1.603............................... 1,603
To Christiana, per steamer Tbingvalla. 19 (additional) .......  1 9
To Gothenburg, der steamer Italia, 500................................... 500
To Barcelona, per steamer Catalina, 750 . .............................  7 5 0
To Naples, per steamers Italia, 200___Weser. 700 ____ ____  900

Nbw  Orleans—To Liverpool, per steamers Heraolides, 1,750
Jamaican, 6,450.......Mexican. 1,310....... Navigator, 4,100
___Ramon de Larrinasa. 5,381................................................  22,471

To Oporto, per bark Glames. 300................................................. 300
To Barcelona, per steamer Miguel Callart, 4 ,226__ per bark

Habana, 300 ....... - .............................................................. 5,026
To Genoa, per steamer Miguel Callart, 2,600............................ 2,600

4 alvbstos—To Liverpool, per steamers Avona, 6 ,683___Mort-
lake, 6.539 . .  31 ona, 7 .2 1 3 .....................................................  20,185

To Havre, per steamers Oamrose, 6,733 ...Z oe , 5.956 ......... 12,694
To Hamburg, per steamer Edenmore*. 300 .......  ...................  300

Savannah—To Liverpo-l, persteamera Waatwater, 7,168 upland
and 622 Sea Island.......................................................................  7,790

To B arcelona, per steamer ttlguet •I. Fialllos, 1 .5 01 ............  4,500
To Genoa, per st-am er Miguel M, Pinitloe, 2,9 0 ..... .............  2,300

Charleston—To Liverpool, per steamer Dartmoor. 8,121
upland............................................................................................  8.121

To Bremen, per steamer Glenwood. 5,500 ...............................  5,500
Boston—To Liverpool, per steamers Roman, 719 .“..Scythia.

1.013...............................................................................................  1,767
Baltimore—To Liverpool, per steamer Franotsca, 2,736............  2,736

To Bremen, per steamer Weimar. 1,773 .................................  1,773
Philadelphia—To Liverpool, per steamer British Prince, 50 ... 50

Total , . . . . . . . . . . . . 1 2 3 , 2 6 0
T he p articu la rs  o f  these sh ipm en ts, a rra n g ed  in  o u r  us is..1 

fo rm , sire as fo llo w s :
H u ll,
O ta* B rem en  O ther

gate <t et B a n t. W orth South
tA U h , B a v re . b u rg . E u ro p e . E u ro p e  J a p a n . Total. 
3,697 530 1,753 3,823 1,650 .........  21.297

L i t e r -

New York. f^989 
N. Orleans. 22.171 
Galv< stem. 20.185 
Savannah.. 7,790 
C h a r le s t o n .
B oston...,. 
Baltimore.. 
P h l la d e l 'a . ,
San Fran,,

8,121
1,787 
2,736 

50

........ 12.691 3C0
’.UI'.I 5,500

: : r :  k t B

7,926 .........  30,397
. . . . . .  . . . . .  . . . . . .  33 ,1 /9
........  7,300 .........  1.3,090
.............................  13,621..................    1.707
.................................... 7,509

. . . . . .  . . . . . .  50
....... . ......... 50 50

T ota l.... 73,409 3,697 13,274 12,331 3,623 16,876 50 123,260
Below we add the clearances this week of vessels carrying 

cotton from United States porta, bringing our data down to 
the latest dates:
Galvrston—To Llverpo l Oct. 13 - Steamer Aldborongh. 5,435. . . .

Oct. 1 0 - Steamers Colllngham. 8.700; Moorgate, 5,819---- Oct. 18
-Steam ers Acme. 1,822; Breckflold, 8.219; Zanzibar, 6,931.

To Bremen Oct. 13-Steam e/ Lea bury. 7,003,
New Orleans—To  Liverpool—O ct 14 Steamer Muroiano, 3 ,5 0 0 .... 

O ct 20—Steamer Win. <Y.ff*. 7,020.
To H avre-O ot. 16-8team *r Alsiaby, 7,850 .. .O c t  18—Steamer 

tVistow Hall. 6.2*3___O ct 19 Steamer RydaJ Hall, 9,200.
To Bremen Oct. 13—Steamer Loango, 6.711 ..O ct 16-Steam er 

Knight o f S t  George. 11.150.
To Barcelona—O ct 13—Steamer Miguel Jover, 2.308,
To Malaga Oct. 13 -Steamer Miguel Jover. 1.000.
To Vera C ru s-O et 13 -Steamer B *vea«J*le. 1,252.

Savannah— ro Bremen—O ct 18-Steam.w Incharren. 8,130.
To Revat—O ct 14 -steam er Citatonln. 5.090,

Brunswick—To Bremen—Oct. 16-8team er Hampton, 2.450. 
Charleston—Co Bremen O ct 13—Steamer Giengod, 9,073.
Port Rotal  To Liverpool Oot 17—Steamer Imohmore, 8,762. 
Wtt.MtNOTON-To Liverpool—Q et 14-Steam er Ramieh, 8,825.

To Bremen—Oct- 13—Meanier Greatham. 7,852,
BOSTON—To Liverpool— O il. 10—Steamer* Angloman, 2,399; Lancas­

trian, 2,000 . . .  Oot 13- Steamer Caphalonlo, 976....... Oot. 16—
Steamer Kansas. 2.414.

To Yarmmuh O ct 17—Steamer Yarmouth,2 0 0 ...Oct. 18—Steamer 
Boston, 3< 0.

Baltimore -  To Liverpool Oot. 9 - Steamer Rosemore. 2,831.
To H avoc-O ct. 17 - Steamer Tin mas Anderson, 950.
To Bremen—Oot. 18—Steamer Dresden, 4,730.
To Antwerp—Oot 1l —-Jteamir Otranto. 1,200.

Philadelphia -T o L iverpool-Oet. 17 -S tea  nor Lord Clive, 150.
Below we give ail news received to date of disasters to 

vessels carrying cotton fro .11 United States ports. See.:
Rajileh. eteaap-r (Br ), from Wilmington, Oot. 16, for Liverpool, ran 

aground when lee vtng port, but got off without apparent damage 
and proceeded.

Cotton freights the past week have been as follows:

S a tu r . M on. Tu.es. W ednes. T h u rs. F r l .

Liverpool, steam.d H * “. a 3  V i  “cAO'hia *s* *»*
Do later..d. ..... . . . . . . . . • • . . . . . . . .

Harrs, reg line d. 35* 35“ 35* *35 u st® 3ia
Do outside strut . . . . . . . . . . . . . . . . . . . . . . . .

Bremen, steam..d. SJS H o 6*S 633 6ss 3S2
Do later...cf. . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, steamd. s«* *»a 5»a 632 332
Do later..d. *** . . . . . . . . . . . . . . . . . . . .

Anis’datn, steam.e. 35* 35* 35* 35* 35* 35*
Do later, .e. 40* 40* 40* 40* 40* 40*

Reval, via Leith d. 932 «» 4 IB,4 l»Si «S3 U33
Do via Uull d. 9S3 Bis *'8 'ts . . . . . . . .

B'lcma, d irect ...d. ’ is *18 »!» h e Sis 3t«
Genoa, steam ...d 3SS 8ie *18 h e s18 81S
Trieste, v. Hulh.d, »s» 5IS®,I3 , 6IS »J1f3 'i s d '^ a 6iaffn s2 'iS ® 11!!*
An twerp, steam. d . L u ff's % *s 's J8

* Cants per lou  lb*.
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L iv e r p o o l .— By cable from Liveroooi we have the followirg 
statement of the week’s sales, stocks, &c., at that port:

Sept. 29. Oct. 6. Oct. 13.
70.000

3.000
4.000

56.000
7.000

71.000
980.000
743.000

23.000
19.000
37.000
27.000

66,000
4.000
1.000

55.000 
6,000

64.000 
*882,000 
*691,000

12.000 
7,000

52.000
42.000

60,000
1,000
1,000

50.000 
6,000

57.000
846.000
660.000

27.000
20.000 

100,000
90,000

Bales of the week........... bales.
Of which exporters took___
Of whioli speculators took..

Bales American..........................
Actual export................... .........
Forwarded................................
Total stook—Estimated............

Of whioh American—Estlm’d 
Total import of the week

Of which American___
Amount afloat..................

Of which American___

90.000
4.000
3.000

79.000
7.000

73.000 
806,000
634.000

39.000
35.000

130.000
120.000

' Corrected by actual oount of September 30.
The tone of the Liverpool market for spots and futures each 

day of the week ending Oct. 20, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday.

Market, i 
1:45 p . M. J

Fully
maint’ned Easier. H arden ’d. In buyers’ 

favor. Easier. H arden ’d.

M ld .U p l’ d s . 4**16 41*16 4 % 4% 41*16 4**16
12,000 14,000

1,000
15,000

1,500
20,000

1,000
15,000

1,000
12,000

1,000S peo . &  e x p 1,000

Futures. 
Market, ? 

1 :4 5  p. m . j
Steady at 

2-64 ad­
vance.

Steady at 
2-64 ad­
vance.

Quiet at 
1-64 de­

cline.

Quiet at 
3-64 de­

cline.

8 teady at 
2-64 @  3-64 

decline.

Steady at 
2-64 ad­
vance.

Market, l 
4 P. m . 5 Quiet. Firm. Quiet. Barely

•teady. Quiet. Very
steady.

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

The prices are ffiven in pence and Gitas. Thus: i  63 means 
4 63-64(2. and 5 01 means 5 164(2.

Sat., Oct. 14. M o n Oct. 16. Tnea .. Oct. 17.

Op«n H ig h L o w . O lo t. Open H ig h L o w . Ol08. Open H ig h L o w . (Jlo.
d. 1. d. i. d. i. S. d. 1. i. d. d.

October........ 4 36 4 36 4 36 4 30 4 36 4 40 4 36 4 40 4 41 4 42 4 41 4 42
O c t.-N o v .... 4 35 4 35 4 35 4 35 4 35 4 39 4 35 4 39 4 40 4 41 4 40 4 41
N o v .-D e e .. 4 35 4 35 4 35 4 35 4 35 4 39 4 35 4 39 4 40 4 41 4 40 4 41
Dec.-Jan— 1 35 4 35 4 35 4 35 4 35 4 39 4 35 4 39 4 40 4 41 4 40 4 41
J a n .-F e b .... 4 36 4 36 4 36 4 30 4 30 4 40 4 36 4 40 4 41 4 42 4 41 4 42
F e b .-M ch ... 4 38 4 38 4 38 4 38 4 38 4 41 4 38 4 41 4 43 4 43 4 43 4 43
M ch.-A pril. 4 39 4 40 4 39 4 40 4 40 4 43 4 40 4 43 4 45 4 45 4 45 4 45
A p ril-M ay.. 4 41 4 41 4 41 4 41 4 41 4 45 4 41 4 45 4 46 4 47 4 46 4 47
M ay-June... 4 43 4 43 4 43 4 43 4 43 4 47 4 43 4 47 4 48 4 49 4 48 4 49
Jun e-Ju ly.. 4 44 4 45 4 44 4 45 4 45 4 48 4 45 4 48 4 50 4 51 4 to 1 51

W ed., Oct. 18. Thurs., Oct. 19. Frl ♦ Oct .  2 0 .

Open H ig h L o w . O lot. O p en H ig h L o w . O lo t. Open H ig h L o w . Oio*
d. i. d. d. d. d. i. d. 4. 4. d . .

October........ 4 37 4 38 4 37 4 37 4 34 4 35 4 34 4 35 4 38 4 39 4 38 4 39
Oct.-Nov.... 4 36 4 37 4 36 4 36 4 33 4 34 4 33 4 34 4 37 4 37 4 37 4 37
N o v .-D e o ... 4 30 4 36 4 36 4 30 4 33 4 34 4 33 43 4 436 4 37 4 36 4 37
Dec.-J a n .... 4 30 4 37 4 36 4 30 4 33 4 34 4 33 4 34 4 37 4 37 4 37 4 37
Jan.-F eb.. 4 37 4 38 4 37 4 37 4 34 4 35 4 34 4 35 4 38 4 39 4 38 4 39
F eb .-M cb ... 4 39 4 40 4 39 4 39 4 36 4 37 4 36 4 37 4 39 4 40 4 39 4 40
M ch.-A pril. 4 41 4 41 4 40 4 41 43 8 4 39 4 38 4 39 4 41 4 42 4 41 4 42
April-M ay . 4 43 4 43 4 42 4 42 4 40 4 40 4 40 4 40 4 43 4 44 4 43 4 44
M ay-June... 44 4 45 4 44 4 44 44 1 4 42 4 41 4 42 4 45 1 46 4 45 4 46
Ju n e-Ju ly .. 4 46 4 47 4 46 4 46 4 43 4 44 4 43 4 44 4 46 4 1 8 4 46 4 4

B R E A D S T U F F S
F r id a y , October 20, 1893.

Early in the week the market for wheat flour was dull and 
easy, but l^ter there was a decided turn for the better, in 
sympathy with an advance in wheat. Buyers for both the 
home and foreign trades were moderate purchasers, but an 
active trade was checked by the views of holders. Rye flour 
has attracted little attention, but values have been without 
change and steady. Buckwheat flour has met with a better 
demand, and as supplies have been limited, prices have made 
a slight advance. Corn meal has been firmly held in sympathy 
with the advance in corn, but the demand has been quiet. 
To-day the market was moderately active, but an active trade 

• was checked, as buyers were unwilling to meet the advanced 
views of holders.

Immediately after our last the market for wheat futures 
further declined under selling by “ bears,” but subsequently 
the speculation became fairly brisk and prices steadily ad­
vanced on buying by shorts to cover contracts, stimulated by 
a falling off in the crop movement in the Northwest, a disap­
pointing decrease in the visible supply, a belief that the Senate 
is nearing a definite action oh the repeal of the silver bill and 
moderate buying by foreigners for speculative account. In 
the spot market there has been an active trade, local millers 
being large buyers, their purchases for the week amounting 
to about 1,000,000 bushels. Exporters have also shown a trifle 
nore interest in the market. The sales yesterday include! 
No. 2 red winter at 68c. in store and 68J^@69c. delivered; No. 
1 Northern at lc. over December delivered ; No. 2 hard win­
ter, Milwaukee inspection, at 67*^c. delivered and No. 1 hard 
at 2J^c. over December delivered. To-day the market opened

higher on news from Washington, but later realizing sales by 
“  longs ” caused the improvement to be more than lost. The 
spot market was quiet but steady. The sales included No. 1 
Northern at December price in store and No. 2 hard winter to 
arrive at 2c. under December delivered.

DAILY CLOSING PRICES OP HO. 3  RED WIHTER WHEAT.
Bat. Mon. Tues. Wed. Thurs. Frt.

Ootober delivery....____o. 673s Re's 66% 67% 68% 68%
November deUvery........ o. 63% 67% 67% 68% 69 68%
Dsuember delivery____ o. 69% 69 68% 69% 70% 70%
January delivery............o. 71% 70% 70% 71% 717s 71%
February delivery.......... o........... 72 71% 72% 73% 73%
March deUvery................o........................................  74% 74% 74%
May deUvery....................o. 767s 76 75% 76% 77% 77

The market for Indian corn futures in the fore part of the 
week declined slightly but later there was an advance in 
sympathy with the improvement in wheat and on the im­
pression that the Senate is nearing action on the repeal of the 
silver bill. In the spot market supplies have been scarce and 
prices have been held higher, checking trade; yesterday the 
rates included No. 2 mixed at 47%c. in elevator. To-day the 
market was quiet and easier with wheat. The spot market 
was dull and easier. No. 2 mixed sold at 47}£@43c. delivered.

D AILY CLOSING PRICES OP NO. 2  M IXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

Ootober delivery.......... 46% 46^ 463a 47 d7\ 47 14
November delivery___ .0 . 46% 4638 46*4 463; 47% 47*6
December delivery----- .c. 47 46% 46*2 47 47% 47*2
January deUvery........ .0 . 46*4 46 46^ . . . .
May delivery................. 48% 48% 48% 48 49 4 9 %

The trading in oats for future delivery has been moderately 
active and the course of the market has been in unison with 
wheat and corn, declining in the first few days of the week, 
but later advancing on what is generally interpreted as more 
favorable news from Washington. There has been a fairly 
brisk trade in the spot market at advancing prices, and yes­
terday the sales included No. 2 mixed at 34*^@34J£c. and No. 
2 white at 36J£@37c. The market to-day was quiet and a 
shade lower in sympathy with wheat and corn. To-day the 
market was quiet but steady. No. 2 mixed sold at 34^c. and 
No. 2 white at 37J^c.

DAILY CLOSING PRICES OP NO. 2  M IXED OATS.
Bat. Mon. Tues. Wed. Thurs. Fri

October delivery----------o. 32% 32% 33% 34 34% 34%
November deUvery......... o. 32% 32% 33% 34 34% 34%
December delivery--------o. 33% 33% 33% 34% 34% 34%
May delivery..................o. 35% 35% 36% 36% 37% 36%

Rye has continued in neglect and prices are quoted nom­
inally unchanged.

The following are the closing quotations.

Pine ............... .
Superfine.........
Extra, No. 2 . .  
Extra, No. 1 . .
Jlears..........
Straights-------
Patent, spring.

«  bbl. $1 75®$2 15
........... I  85® 2 25
........... 2 00 a> 2 50......... 2 203 2 75
........... 2 303  3 OO
.......... 3 003 3 70
........  3 853 4 20

Patent, winter_____
City mills extras-----
Rye flour, sunerflne.. 
Buckwheat flour.. . . .  
Corn meal—

Western, __
Brandywine.. . . . . .

$3 50»$3 70 
.... 9 3 85 2 753 3 15 
2 103 2 25
2 65 3 2 75 

2 85
[Wheat flonr in saoks sells at prioes below those for barrels. I

GRAIN.
0. 0 . Com, per bush.— 0. 0.

Spring, uerbnsh... 63 to 74 West’n mixed....... 47 to 49
Red winter No 2 .. 68^® 80 No. 2 mixed ........ 48 to 49
Red winter.......... 5 7  ® 70 Western yeUow.. .

4 9
to

51White......................
Oats—Mixed. bn.

60 to 
34 to

70
35

Western white.......
R y e -

Western, per bneh.

to

36 D 42 54 to 56
No. 2 mixed--------- 34% » 3 3 % State and Jersey.. 50 to 5 5
No. 2 white............ 37 to 38 Barley—No.2West’n. 

State 2-rowed..... 
State 6-rowed____

to
to
to

The movement of breadstuffs to market is indicated in tb e 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 14, 1893, 
and since August 1, for each of the last three years:___________

R e c e ip ts  a t — F lo u r . W h e a t . C o r n . O a ts . B a r le y . R y e .

B bls.lQ O lbs B u sh .6 0  lbs B u sh .bQ  lbs B u sh .3 2  lb n BU8h.4:9 lh Bu.56 lh

Chicago . . . 75,702 915 542 2,856.214 2,302,750 635,588 38.850

Milwaukee... 23.815 457,600 40.160 249,000 753.00 34.2 0

Dnlutb. 188,316 1,590 208 '  ........
Minneapolis. 1,844,700
Toledo.......... 2,223 428 900 127.000 13,800 10 0 9,2 0
Detroit......... 4,842 370 357 16,732 25,395 8,918
Cleveland... 6 ,0 0 0 35,000 1 0 ,0 0 0 55,000 1 0 ,0 0 0 2 ,0 0 0
3t. Louis........ 21,090 407.016 4^0,81 6 321,735 131.250 9,800

Peoria............. 5,550 19.800 252.700 637,800 51,200 4,200
Kansas City. 200,2t9 68,827 3,284

Tot.w k, ’93. 320,338 0,335.302 3,040,628 3,608,744 1.590.050 98.250
Same wk,’92. 307,495 9,361,979 4,125,408 3,492,803 1,507,223 363,204
Same w k,’91. 248,002 6,987,579 079,836 1,853.062 1.207,346 421,589
S in ce A u g .  1.

1893............ 3,537,045 50,905,258 37,182.209 30,420,703 5,459,203 938,844
1892 ............ 3,835,033 86,828,705 31,035,005 32,914.150 8,270,115 2,961,033
1391.............. 2,573,582 74,626,052 24 950.439 28.410.838 7,785,345 8,351,893

The receipts of flour and grain at the seaboard ports for ti e 
week ended Oct. 14,1893, follow:

At—
New York...
Boston....... .
Montreal. . . .  
Philadelphia. 
Baltimore—  
Riohmond. . .  
New Orleans.

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

197,753 907,775 435,700 1,232,550 63.400 800
84,804 119,689 355,825 79,200 1,772 3.0L5
22.835 H7.350 429,155 86,363 690

. 51,345 67,582 85,948 39,681 14,800
, 94,496 156,934 86,363 71,435 5.219
. 4.855 21,806 15,114 3,924 1,800
. 12,826 190,800 25,218 37,656 ....... .

Tot. week.. 468,914 1,591,936 1.433,323 1,550,814 
Week 1892. 464,609 3,423,473 1,487,531 1,755,328

79,972 11,524
89,393 50,223
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

Flour.........

1393,
Week. 

Oct. 14. 
....... bbls. 423,134

1892. 
Week 

Oct. 15. 
317,819

1891,
W eek  

Oct. 17. 
420,390

1890. 
W eek  
Oet. 19. 

241,923

W heat. . . . ____bosh . 757,340 1,089.320 1.229.837 650,329
C o m , . . . .. .................  646.910 583,980 341.753 545,333
Oats.......... ....... .........1,138,332 1,935.680 1,271.746 1,723,971

381,822Barley...... ................. 307,934 330,079 331.924
B y e ........... .................  20,492 168,549 145.567 71,532

Total.. 4.216,603 3,320,732 3,377,992
The exports from the several seaboard ports for the week 

ending Oct. 14, 1893, are shown in the annexed statement:
K x p o ru
from — Wheat.

.
C o m . F lou r . OaU. B y e . P ea t.

B tu h B ush . B bU . B t u h B t u h B a th .
RewYork 322,330 350,669 128,318 35,689 . . . . . . 3,175
Boston...
Norfolk
Montreal

86,454 103.063 80,937
149

16.914 190,867 21,146 19,219 92.930
Phlladei. 49,000 24,450 11.713 20,779 __ ____„
Baltlm're 152.948 122,572 117,134 40,000 ____
N. Orl’us 273,863 30 1,087 23,000 ____ _
B . News . . . . . . ____
Portland. ....... * . . . . . .

T ot week 
Rmetlm e

900,564 792,251 340,341 138,666 ... . . 96.155
1392 ... 1,909,123 731,718 235,306 144.4-3 43,697 20.201
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard
ports, Oct. 14, 1893:

Com , (M U ,
bunk. bu sh

100.000 1,831,000
104.000 ......... .
45,000

1.103.000
2.734.000

W heat, 
I n  ttn re  at— btu h . 

Hew York.......... 13,505,000
DO afloat. . . .  208,000

Albany....................................
Buffalo................ 2,633,000
Chisago.......  ...18,942,000
Milwaukee......... 790,000
Duluth..............   3,979,000
T oledo................ 1,781,000
Detroit................ 1,166,000
O sw ego ............. 27,000
Bt Lonl*............  5,165.000
Cincinnati......... 8,000
Boston................ 222,000
Toronto..............  99,000
M ontreal...........  600,000
Philadelphia.... 6 28 ,0 0 0
P eoria ...............  110,000
Indianapolis___ 284,000
Kansas C ity .... 462,000
Baltimore..........  935,000
Minneapolis___ 7.232.000
OnLake*. . . . . .  1.988,000 
On canal d river 2,504,000

T or  * la— ----------------
Oet. 14 ,1893.. 65.267,000

239.000
7.000

72.000
82.000

6.000
330.000

24.000
614.000
921.000 

16,000,
49.000
17.000

ril.'oob
6,000

21.000

&
52.000
8.000
3.000

13.000 
207,000

42.000
6.000

20.000
4,000

B a r ley ,
b tu h .

62,*000
298.000
135.000
306.000 
74,000

2,000
245.000
34.000
29.000
19.000

212.000
.4,000

2,928.000
789,000

144.000
58.000

251.000
57.000
17.000

166.000
63.000

773.000
132.000

0,000
14,000

41,000

2,000
11.000
16,000

1,000
35.1100
25,000

57.000 
143,000

l.OO.i
10.000
20,000
30.000
49.000

119.000
654.000
148.000

o « :

8S

............ .. 9,083,000
7,1893 . 63,275,000 8,804,000 

15, 1892.-55,091,000 12,167,000 
17, 1891..31,038,941 3,853,853 
18,1890..18,607,246 8,259,509

5.140.000 506.000 2,106,000
3.938.000 470,0001,509,000
7.449.000 931,000 1,713.000
4,274.337 2,695,922 2,517.597 
4.323,013 606,100 4,477,410

T H E  D R Y  G O O D S  T R A D E .
N'*w Yo r k . Friday, P. October '20. 1893.

The market in all its branches drags along without im­
provement in demand. There Is but an indifferent attendance 
of visitors from day to day in either the primary market or 
jobbing circles, resident buyers are seldom called upm to do 
more than make small purchases for their principals, and or­
ders by mail or wire are decidedly moderate from day to day. 
The aggregate movement is thus kept down to a limited aver­
age, and is dependent upon the actual consumptive require­
ments of the purchasing trade. A marked feature ia the con­
tinued indifference on the part of the latter towards making 
provision for spring. In an ordinary season agents handling 
dress goods, ginghams, white goods and tine printed special­
ties have had their milk placed well under contract for spring 
by the middle of October. This year they have, practically, 
yet to make a start, as the best any of them can report ia the 
receipt of a limited number of little, if anything, better than 
sample orders. Under prevailing conditions the market i3 
surprisingly steady. Sellers show little inclination to break 
prices and are occasionally doing slightly tetter than a week 
ago in such staples as are well Bold up, noticeable chiefly 
where the export demand is a factor. Collections continue 
fairly good, any change from previous conditions being in 
the direction of improvement.

Do m e stic  W o o l e n s .— This depirtment lias passed through 
another week of very alow trade in all lines o l ’ meuVwear, 
woolens and worsteds. Reports of the clothing trade show 
that a little more business is stirring with wholesale clothiers, 
but they find no corroboration in the purchase of materials at 
first bands. Buyers are taking but very small parcels of any 
description, and bills are made up of characterless selections 
of piece-dyed woolens and worsteds, cheviots an 1 fancy cassi- 
meres, satinets, cotton warp and cotton-mixed fabrics for 
immediate delivery. Light weights for spring are still largely 
neglected, and beyond what was noticed in last report there 
has teen nothing d< iog for the fall of 1894. Overcoatings are 
dull, but cloakings continue in fair request. Woolen and 
worsted dress goods are slow and irregular in fall styles, while 
n ew  sprin g  lines have n o  interest fo r  bu yers. T he w eather 
has been against flannels and blankets, only -mail re-orders 
being recorded for these. Carpets and shawls are inactive.

Domestic Cotton Oootw.—The exoorts of cotton goods 
from this port for the week ending October 17 were 3,459

packages, valued at $167,141, their destination being to the 
points specified in the table below:

New  Y o re  to Oct. 17.
1893. 1892.

W eek. S in a i J a n . 1. W eek. S in ce J a n . X.
Oreat Britain...................... . 470 3,960 157 4,345
Other European..................... 33 1,353 66 1,376
China . . . . . . ..................... . . . . . 26,072 68,719
In d ia ...................................... 5,536 250 4,577
Arabia...................................... _ 10,152 150 12,675
Africa....................................... 1 6,092 2 6,910
West Indies............................. 500 15,673 205 12,921
Mexico..................................... 40 1,336 25 2,740
Central America.................... 227 3,943 32 5,132
3onth A m erica ................... 1,172 41,131 56 36,914
Other countries...................... i l 2,225 so 2,301

Total..................................
China, via  Vancouver____

T ota l................................

2.459
7.141

118,013
31,591

1,023
2,577

158,610
17,771

149,634 3.600 176,381

The value of the New York exports since January 1 has 
been *7,075,401 in 1893 against 18,103.896 in 1893.

Brown sheetings are in steady request for small quantities 
for home trade, with fair sales of both sheetings and drills 
for export. Prices of standard and three yard sheetings and 
drills and four-yard sheetings are steady, and in some in­
stances against buyers. Medium grade bleached goods are 
doing tetter than either lower or finer qualities, b it are not 
at all active. Colored cottons are in quiet daman 1 by sellers 
and jobbers, with fair sales of blue goods and plaids for ex­
port. Kid-finished cambrics and silesiaa steady and in mod­
erate supply. Wide sheetings quiet. Cotton flannels stow. 
Quilts dull and irregular ; table and fancy damasks and lace 
curtains inactive. White goods aro dull, both for immediate 
and future delivery. Prints in moderate request with desira­
ble fall fancies scarce. Business in dark ginghams indifferent, 
with new spring styles neglected. Prints, after selling at 27£e. 
for 64 squares, have sold at 2,7|e., less 1 per cent, and close 
with 2 13-I8e. bid and an easy tone.

1893.
Stock o f  P r in t  C lo th * -  Oet, 13.

Held by Providence manufacturers. 185,000 
Fall Biver manufacturer*.................418,000

1892.
Oct. 14. 
10,000 
18,000

1891.
Oct. 15.
194.000
292.000
486.000Total stock (pieces) ................... . 603,000 28,000

Foreign Dry  Goods.—A small business of little better than 
retail character is reported in imported lines. Staples and 
fancies in dress goods and silks are irregular in price, and in 
die latter the market has been affected somewhat by a large 
auction sate of domestic silks held on Wednesday, Ribbons, 
laces, hosiery, gloves. & c., are all in indifferent demand. 
Linens are quiet, but burlaps strong under foreign-advices. 
Spring business in all lines of dress fabrics is very backward.
I m p o r t a t io n *  a n d  W a r e h o u s e  W it h d r a w a l*  o f  D ry  G o o d * .

The importations and warehouse withdrawals of drygoods 
at this port for the week ending Oct. 19, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S t a t e  and  C ity D e p a r t m e n t .
t e r m s  o f  s u b s c r i p t i o n .

C o m m e r c ia l  a n d  F in a n c ia l  C H R O N I C L E  con­
tains 4 0  to 6 4  pages published every week.

S ta te  a n d  C ity  S u p p le m e n t  of C H R O N I C L E  con­
tains ISO  pages published periodically.

I n v e s t o r s ’  S u p p le m e n t  of C H R O N I C L E  (a Cyclo­
paedia of Railroad Securities) contains 1 6 0  pages published 
every other month.

Subscription to CHRONICLE for one year $ 1 0 .0 0 ,  
which includes every issue of both Supplements.

T h e  p u r p o s e  o f  th is  S ta te  a n d  C ity  D e p a r t m e n t
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State a n d  City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
ment on the page designated at the head of each item a 
reference to the page where the item in the Chbonicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Lucas County, Ohio.—(State and City  Supplement, page 
82.)— County Auditor Charles H. Jones gives notice that on 
November 15 the Board of Court House Commissioners will 
sell $500,000 of Lucas County Court House bonds to the highest 
bidder. Proposals will be received until that date by the 
Board of Commissioners, at their office in the city of Toledo. 
The bonds will bear interest at the rate of 4 per cent per an­
num and will be payable fifty years from the date of their 
issue, with option of call after thirty years. Interest will be 
payable semi-annually in New York City, and $100,000 of the 
securities will be delivered on March 1, 1894, and the re­
mainder at such time as may be agreed upon with the pur­
chaser.

An advertisement elsewhere in  this Department gives fu r ­
th er particulars concerning the issue and sale o f  this loan.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—W e have re­
ceived through the week the following notices of 1 onds 
recently negotiated and bonds offered and to be offered fc r 
sale.

Anaheim Irrigation District, Cal.—Bonds to the amount 
of $200,000 are being offered for sale.

Anderson, Ind.— (State and City  Supplement, page 87.) 
"—It is reported that the $27,000 of bonds recently authorized 
have been sold.

Auburn, Cal.—City Treasurer T. J. Nichols writes the 
Chronicle that bids will be received until January 3 for 
the purchase of the $20,000 of bonds which failed to sell on 
September 6. Interest at the rate of 5 per cent will be pay­
able annually on July 1, and the bonds will mature at the 
rate of $500 y#arly from July 1, 1894, to July 1, 1933.

Ashtabula, Ohio.— The $25,000 of school bonds of this city 
which were offered for sale at public auction on September 
30 were sold to the First National Bank of Ashtabula at par, 
theii’s being the only bid received. The loan bears interest 
at the rate of 6 per cent, payable semi-annually, and $5,000 
of the amount w ill mature yearly from 1895 to 1899.

Boston, Mass.—(State and City  Supplement, page 21.)— 
Proposals will be received until Oct. 26 by Alfred T. Turner, 
Treasurer, for the purchase of city bonds as follows:

LOANS— W hen D u e. I LOANS— W hen  D u e.
H i g h w a y s — M u n ic ip a l  P u r p o s e s —

4s A&O, $150,000.......O et. 1,1913 | 4s A&O, $399 ,0 00 ....April 1,1913
The loans will be issued in either coupon or registered 

bonds, both principal and interest to be payable at the office 
of the City Treasurer.

Boulder, Colo.—(State and City  Supplement, page 136.)— 
City Treasurer W . H. Thompson notifies the Chronicle that 
the $50,000 of water-works loan recently voted will be issued 
in the shape of 6 per cent bonds dated December 1, 1893, and 
due in fifteen years, with option of call after ten years. It 
has not yet been decided whether these securities will be 
offered in the Eastern market, as up to the present time the 
bonds of the city have readily found purchasers among home 
investors.

Boyd County, Neb.—Bonds of this county to the amount of 
$3,000, for an artesian well, have recently been issued. The 
loan bears interest at the rate of 6 per cent, payable at New 
York, and matures August, 1913. Besides this bond issue the 
county has a floating debt of $20,000. The assessed valuation 
for 1893, which is one-third of actual value, is $245,000; 
county tax rate, per $1,000, $9.

Brooklyn, N. Y.—(State and City Supplement, page 44.) 
— City Comptroller Halsey Corwin will receive bids until Oct. 
30 for the following registered bonds of the city of Brooklyn.

LOANS— W hen  D u e.
W a t e r  B o n d s -

48, J&J, $175,000....Jan . 1, 1913 
Sc h o o l  B o n d s—

4s, J&J, $100 ,000 ....Jan. 1, 1920 
Se w e r  Bo n d s  (2 6 th  ward)—

4s, J&J, $100.000 . ...Tan. 1, 1917 
4s, J 9 3 ,  $50,000.......Jan. 1, 1918

LOANS— W h en  D u e .
L o c a l  I m p . B o n d s—

4s, J&J, 8100,000___Jan. 1, 1920
4s. J&J, $50,000.........Jan. 1 ,1921

Se w e r a g e  F u n d  B o n d s —
4s, J&J, $25,000....... July 1, 1896

Brushton, Pa.—The people of Brushton will soon vote on 
the proposition of issuing $50,000 of bonds for a sewerage 
system.

Cartilage, Ohio.— Bids will be received until November 6 
by T. C. Frost, Village Clerk, for the purchase of three bonds 
of the village, the first for $691 70, due Oct. 5, 1894; the sec­
ond for $700, due Oct. 5, 1895, and the third for $700, due 
Oct. 5, 1896. Interest will be payable annually at the rate of 
6 per cent and both principal and interest will be payable by 
the German National Bank of Cincinnati, Ohio. The bonds 
are to be issued in anticipation of the collection of an assess­
ment for the construction of sewers and tbe amount of same 
may be reduced by reason of the payment of parts of said 
assessment in cash.

Cherokee Indian Bonds.— A  report of the sale of the 
Cherokee Strip bonds has again been circulated this week, but 
up to the time of going to press we have been unable to 
verify the same. It is stated that the bonds have been sold to 
an English syndicate for par and $35,000 interest. The buyers 
are to deposit with the Assistant Treasurer at St. Louis, within 
ten days, $100,000, the balance to be paid as soon as the 
securities are engraved and turned over.

The loan as first advertised last May was to amount to $6,-
640,000 and to be issued in the shape of 4 per cent bonds, 
guaranteed principal and interest by the United States. The 
securities were to mature in four equal instalments, beginning 
March 4,1896, and both principal and interest were to be pay­
able at the United States Treasury Department.

Cincinnati, Ohio.—(State and City  Supplement, page 
78.)—Sealed proposals will be received until Oct. 30 at the 
office of the clerk of Board of Education of Cincinnati for the 
purchase of school bonds to the amount of $75,000. The loan 
will bear interest at the rate of 4 per cent, payable semi­
annually at the American Exchange National Bank, New 
York, and will become due Oct. 1, 1911, with an option of call 
after Oct. 1, 1901.

Columbus, Ohio.— (State and Cit y  Supplement, page 
80.) It is reported from Columbus that Deputy Director W il­
liams has sent to New York $40,000 worth of 5 per 
cent water bonds for which an offer of par was recently 
made. A telegram was received from the brokers who wish 
the bonds that they were ready to pay the amount and the 
bonds were forwarded at once. A  telegram was also received 
from another house that they could place straight city bonds 
which have from ten to twenty years to run at a shade better 
than par. There was no necessity for selling more of the 
city’s bonds, however, and Deputy Williams wired them to 
to that effect.

Dallas, Texas.—(State and City  Supplement, page 177, 
and Chronicle, vol. 56, page 1072).— City Auditor John F. 
Caldwell writes us that no time has as yet been fixed for the 
sale of the 6 per cent 20-year city bonds which were recently 
authorized to the amount of $50,000. It is understood that 
the bonds are being withheld until further inquiry can be 
made regarding water supply. The city has already had an 
offer of par for the securities.

The Dallas assessment rolls have just been completed for 
the year 1893, and they show the total valuation of property 
to be $23,131,6f 0. In the following table we give the city’s 
total assessed valuation as reported for each of the last five 
years.
T ea rs. Total va lu a tion . \ 18 91 ............................. $32,000,000
18a3 .............................$23,131,600 1 8 9 0 ............................... 33,000,000
1892 ............................. 25,880,325 | 1839.............................  23,000,000

Detroit, Mich.— (State and City  Supplement, page 98.)—  
City Comptroller 0 . W . Moore will receive proposals UDtil 
October 24 for 4 per cent 30-year school bonds to tbe amount 
of $150,000. In a circular issued from the Comptroller’s office 
on the 21st of last month the following facts were set forth 
regarding the city’s condition:

For the last issue of bonds sold by the city the following 
premiums were received:

$500,000 public sewer bonds, sold April 1,1892, at apremium  
of 7'13 per cent, or $35,650.

$105,000 park and boulevard bonds, sold July 15, 1892, at a 
premium of 7 67 per cent, or $8,053 50.

$100,000 park improvement bonds, sold August 1, 1892, at a 
premium of 7'67 per cent, or $7,670.

$200,000 boulevard improvement bonds, sold September 1, 
1892, at a premium of 5 65 per cent, or $11,300.

The present indebtedness of the city is stated by the Comp­
troller as follows:
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c m  DEBT.

PuWie sewerbonds ............................. - ..............................— $1,501,500 00
Public improvement boode.................................................... 600,000 00
P art Improvement b o n d ? .....................................................  300,000 00
Boulevard improvement bond* ...............................- .......... 400.000 00
Park and boulevard bonds .............. .................................... 205,000 00
Public seiioo! bonds .......................................... ............ — 150,000 00

$3,158,501 00
.Less sinking funds................................................. - ............... 979,086 4S
Net debt j W  1,1393 ...........................................................  $2,177,413 52 :

The city charter limits the bonded indebtedness to 2 per 
cent of the assessed valuation.

The total assessed valuation of Detroit for this year is $199,-1 
€79,210 and the tax rate (per $1,000) $15-16. Property which j 
is owned by the city ii self and is free of all encumbrance is j 
valued at $18,758,319. The present population is 823,352.

Dnlnfli, Uuiii. - iState and City Supplement, page 105 >— 
City Comptroller W. G. Ten Brook writes the CHRONICLK thu j 
bids will be received until October 30 for 5 per cent ge ieral 
fund bonds to the arnouat of $209,000. Tae securities will be | 
in denominations of $1,000 each, dated November L, 1893, and 
payable November 1. 1923.

Dotal County, 1’la.—(State and City Supplement, page 
168.)—Secretary Charles II. Smith of the St. John’s River Im­
provement Board notifies the Chronicle that on Oct. 13 $50,- 
000 of 5U  per cent 20-40-year bonds of Duval County bonds, 
dated Nov. 1, 1892, were sold to the Merchants’ National Bank 
of Jacksonville at 101-21, These securities are part of an issue 
of $300,000 authorized exclusively for the purpose of improv­
ing the navigation of the St. John's River between Jackson­
ville and its mouth. Six per cent bonds of this issue to the 
amount of $10,000 were sold in June, 1892. at 1041 an 1 again 
in August, 1892, another block of $175,000 betriag 5<-£ per 
cent interest was disposed of at 10l?j, The county bar no ’ 

fother indebtedness, and its a-weased valuation is ,769,
property being assessed at about one-third of its actual value. 
There rermtns $25,000 of these 5%  P«r eent bonds to be sold 
hereafter if the work requires it.

Eaton Rapids, Mich.—'The people of this city will soon 
vote on the question of issuing water-works b inds to the 
amount of $3©t0OO.

Elmwood Place, Ohio—The citizens of Elmwood Place 
will vote on November 7 oa the proposition of issuing water­
works aud cleetric-Ught bonds to an amount non exceeding 
$30,000, and at a rate of interest not exceeding 6 per cent, 
payable semi-annually, the bonds to become due in series from 
one to thirty years.

Everett, M iss.—(Stats and City Supplement, page 34,)— 
We noted in last week’s Chronicle that sewer bonds to the 
amount of $10,000 had been voted by the Council, same to 
bear interest at a rate not exceeding 6 per cen*\ City Treas­
urer Nathan Nichols informs us that instead of bonds a note 
on one year's time will be issued for this amount, the same to 
be given temporarily for the partial extension of the sewers, 
and to be taken tip when the $125,000 of sewer bonds are 
issued this coming year. These bonds were authorized to be 
issu -d some time since, bat- owing to the stringency in the 
money market the sale was postponed. Wnen issued the 
bonds will run 80 years and will probably bear interest at 4 
per cent.

Hamilton, Ohio.—(State a n d  City Supplement, page 81.) 
—It is reported that $-50,000 of electric-light bonis have been 
authorized by the Council of Hamilton, subject to a vote of 
the people.

Harrisonburg, Ya.—Water works bonds of Harrisonburg 
to the amount of $18,000 will soon be voted on.

Hartfird, Conn.—(State and City Supplement, page 
38,)—The City of Hartford has placed a temporary 7 per 
cent loan of $500,000 for four or six months with M-ssrs. 
Blair & Co. of New York City. The same house has also taken 
$100,000 of 4 per cent 15 35-year Hartford reservoir bands 
at par an l accrued interest, and has anoptioa on $765,000 
more at the -am ■ pri -e. with the understanding that the last- 
named sum shall, if taken, be issued in straight 25-year 
bonds. Blair and o. have been appointed the fiscal agents for 
the city.

Highland. 111., School District, No. Joseph C. Arn- 
mann, Clerk of the Board of Education of this school district, 
writes the Cbroniclb that 5 per cent 30-year school bonds to 
the amount of $20,OO0 have been sold to trie Highland Bank at 
par and secured interest.

N E W  L O A N S N E W  L O A N S N E W  L O A N S .

N o t  c e  o f  S a l e  o f  B o n d s .

N o lle *  I f  'hm ehy g iv e n  th a t  III* B oem t o f  O mdtI  
Slots#® CammiMtfaMtn will ##U to th e  hiw km t IM 4 m  
or bidder* at. tiketr eJBee la the €oort Hon##. In the 
m y  o f TotMo» Olilo, at t t  o ’clock «. m. o f V tm n m  
4 * r »  K tfre & fr tr  3 * , la w *  th e  M U w im -& m & ihe4  
t,u em  County Conn U oum  Bond*. rts:

F ir #  h w ftS w t (&Q@} b o n d #  o f  o n #  tfaoosM id
mmhh, pajftW# fifty (fifi; yew# fro m  the- 4mm 

<yt their m oil tm m m m U e thirty I80J fm r *  fro m  
t h e r e o f  a* t b «  &pu*m o f  i t #  Bomrfi o f  

C o u n ty  C om m lia ton er# , Set© B on d#  ft h a ll fewer l a ,  
immut mi th e  ra te  o f  f o u r  pm? m at jm * * n m tm  

« « a l *  i w t a i t t f ,  prtneipaf tn term t p * f»  
s b l#  » t  N ow  T o r t  City, a t »  p la ce  t o  hm d e s ig n a te d  
hereafter b y  a g re e m e n t b etw een  th e  B o a rd  o f  Cmm.-- 

a n d  t o #  purchm m t <>f #*14 bond *. it©©,- 
000 o f boftli Mail hm d#tlwaned Mmreh I, IfftH.
m m  th e  hmkmem* o r  §** m aefe t h e r e o f  m  b  nN Safltd . 
at s o c h  <Utes » «  m ay b *  a # ro o d  u p o n  betw een  *;h «  
B'>ard o f  iM m m UM om m  a n d  t o o  p a tm m m  a t  th e 
t im e  o f  a c ce p ta n ce  o f  th e  b id .

The a u th o r ity  f o r  m e  i m m  o f  m M  b e n d #  I# fo u n d  
m  mn m% of t o e  ijm M autr« o f  thmBmtm m O hu

M arch u .  tom i  and am ended kUrefa 23,'lefts! 
T h e Board o f  fSfititrt lion s#  Co-oradiwtoonrs tm e.rte  

the right to  r«Je*2t an y  ©t all hid*.
By order o f  the Board o f  Court W m m  Cemmig- 

eioners o f  hnmti C m m if, Ohio.
C l U I .  H . JONES, County A uditor. 

Toledo, Ohio, t m .

C i t y  o f  S t .  L o u i s ,  M o . ,
G O L D . I PE R  CENT BONDS.

C i t y  o f  D e t r o i t ,  M i c h . ,
> PER LENT IIONRS.

!-*«») bvr*M»ml* for New York 9t»e« Saving* 
Ha o» »  and T m *{ F u n d ,

Pri^e* and P articu lar*  upuii A p p llca d on .

CHOICE I N V E S T M E N T S
IN

S t r e e t  R a i l r o a d  a n d  

M u n i c i p a L B o n d s .

PRICKS TO  SU IT T H E  TIMES. 

ConrMpooiIeuee mrltw!.

L a m p r e c h t  B r o s .  &  C o . ,

-15 "W A L L  S T .,  N E W  Y O R K .  
C L E V E L A N D .  B O S T O N .

C H O I C E  B O N dT .

m ,<m  Ccilombu*. Ohio. «#. Price 104 and IntereeL 
l^O W  New Brighton, P a ,  School 8*. Price 100 and

tmmrmt,
i fi.Ohfi Chh>p*mm. Pali#, Wts.. 0*. Price Ififi and inter 

0 S-iipwrtor, Wi*.. 6#. Price UW and Interest.
SO,00© Staton b la n d  Kailway Co. l i t  m ore  gold  iH

t S ' S T f t X  iS K S
la v a .- . . ! .  »r*mrita.J V) eaU, w rtta ortw «a ra p ii at 

•tar sxpanaa, tor price, on other choice bonds.

C .  H .  W H I T E  &  C O . ,
B A N K E R S ,

7 2  B R O A D W A Y ,  NEWT Y O R K .

W .  J .  H a y e s  6 c  S o n s ,

B A N K E R S ,
D ealers in MUNI CI PAL B O N D S .

Street R a U w .j Bonds and oth er high grade In-
.ea tm en u .

P a r s o n ,  L e a c h  &  C o . ,

i  w a l l  s t r e e t .

E d w a r d  M o r t o n  &  C o . ,

5 3  B r o a d w a y ,  N e w  Y o r k .
S p e c ia lt ie s  i

V T I N I P I P A L ,
S T R E E T  R A I L W A Y  B O N D I  

and
B A N K  ST O C K  tt.

111.313 *«PcHo/TS,.,nd 10 Wall street, 
r Kaehange New Tork.

Cable Addrew, - KBNNiSTII."

G e o .  M .  H u s t o n  &  C o .

B O N D  A N D  S T O C K  D E A L E R S .
We hay and sell eratrightall Western 

Mantel©af Bonds and Stocks. We 
cheerfully furnish foil and reliable in­
formation concerning any Western se
cnrity w ithout charge. M onthly qu o­
tation circular mailed to  all applicants. 
New issues of municipal bonds wanted.

10 5  P I N E  S T R E E T , S T . L O U IS , M O .

$ 2 5 , 0 0 0

C I T Y  O F  S T .  P A U L

4 ‘ a P e r  C e n t  C o u p o n  B o n d s ,

D I E  A I G I S T ,  1 9 2 1 .

PRICK, too a n d  a c c r u k d  in t e r e s t .

We Offer the above baud*, »abject to previous sale.

B l a k e  B r o t h e r s  &  C o . ,

2 S  S T A T E  S T R E E T .  B O S T O N .

5  N A S S A U  S T . ,  N E W  Y O R K .

B O N D S  F O R  S A L E .

*60.000 Norwood, Hamilton County, Ohio, Water 
*3*000 L i ^ t e K S ’ W L  Obto, Water
*12,000 Bond u fli. {fam flton County. O h io , Special

School Dbtilct d par c«nt bond*.
W.OOO Qraeafielde 10«hfana County, Ohio, 18-Year 

S per cent honda.
$10,000 W ilm ington, Ohio, Town H all 5 per cent 

bonds.

PARTICULARS UPON APPLICATION.

R u d o l p h  K l e y b o l t e  & .  C o . ,
I N V E S T M E N T  B A N K E R S ,

C I N C I N N A TI,  O H I O , _________ (

H a c k e t t  &  H o f t ,

4EAL ESTATE AND INVESTMENTS,
9 6  rOUcIiIffan S t., T ill w a n  k e e , W I* . 
Flrtt Mortgage# on Im proved Milwaukee Real 

Citato, bearing six and ieven  per cent inter#® 
»lway® on  hand. No charge to  the lnre«tor for  ool* 
ectlng Interest or  looking after taxes mid Are Im or 

anoe. Ab»oInto aecurlty.
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Hillsboro. Ohio.— It is reported that the $75,000 of water­
works bonds of this village have been sold to the Atlas National 
Bank of Cincinnati for $75,025. The bonds bear interest at 
the rate of 6 per cent, payable semi-annually, and mature at 
the rate of $15,000 every five years from Oct. 3, 1913, to Oct. 
8, 1933 Principal and interest are payable at the First Na­
tional Bank of Hillsboro.

The above bonds are the only indebtedness of the village, 
and its assessed valuation for 1893 is f1,979,801.

Jackson, Mich.— The people of Jackson will vote on Octo­
ber 23 on the question of issuing water-works extension bonds 
to the amount of $20,000.

Lonaconing, Md.—The election which took place at Lona- 
coning on October 3, to vote on issuing $30,000 of bonds for 
water-works, resulted in the defeat of the proposition. The 
votes cast were 104 to 64.

Madisonville, Ohio.—(Chronicle vol. 57, page 486).—Bids 
will be received until October 28 by Bennett Carter, Village 
Clerk, for the purchase of $15,000 of 5 per cent, 20-30 year 
electric light bonds, dated November 1, 1893, with interest 
payable semi-annually at the German National Bank of Cin­
cinnati; also 6 per cent avenue and street improvement bonds 
to the amount of $5,703 40, dated October 19, 1893, with in­
terest payable annually at the German National Bank of Cin­
cinnati, the bonds maturing in from one to ten years.

Manchester, N. H.—(State and City Supplement, page 
14).— E. J. Knowlton, Mayor, writes the Chronicle that a 
temporary loan of $70,000 for the payment of bonds falling 
due November 1, 1893, has been authorized, the loan to run 
two months from November 1.

Bids were to be opened yesterday for $100,000 of 4J£ per 
cent water loan bonds due November 1, 1913, with interest, 
payable May and November at the Suffolk National Bank, 
Boston, Mass.

Milwaukee, Wis.—(State and City Supplement, page 
102.)—W e are informed by Deputy C >mptroller Fred. F. Wilde 
that the city of Milwaukee has disposed of $635,000 of bonds 
to N. W . Harris & Co., of which $110,000 were sold at a 
premium of one per cent and the balance at par. The bonds

bear interest at the rate of 5 per cent and mature July 1,1913.
Mr. Wilde also writes us that $60,000 of street improvement 

bonds will be disposed of shortly to citizens at private sale.

Mount Vernon, N. Y.—(State and City Supplement, page 
50.)—In reference to the bond offering which took place at 
Mount Vernon on September 30, it is reported only two bids 
were received, one for $8,000 of tax relief bonds at par, and 
the other for $20,000 of tax-relief bonds at 100 875. both of 
which were accepted. The loans offered were $48,000 of 6 
per cent tax-relief bonds, payable in three years; $100,000 of 
4 per cent highway improvement bonds, payable at the rate 
of $10,000 yearly from S -pt. 1, 1917, to 1926, and $6,500 of 5 
per cent assessment bonds, $3,000 of which amount will be 
payable July 8, 1896, and the remaining $3,500 July 8, 1898.

New York City.— (State and City Supplement, page 50 )—  
Comptroller Myers reports to the Chronicle that on Oct. 17 
New York City school bonds to the amount of $649,978 98 
were awarded to the commissioners of the sinking fund at 
par. No other bid was received. The bonds bear interest at 
the rate of 3 per cent, payable M. and N., and will mature 
Nov. 1, 1911. They are exempt from city and county tax.

Norwood, Ohio.—W . E. Wichgar, Village Clerk, will re­
ceive proposals until Oct. 23, for the purchase of 6 per cent 
Lindley Avenue improvement bonds to the amount of 
$4,088 25. The bonds will be dated September 28, 1893, and 
will be payable in equal instalments in from one to ten years.

Bids will be received until October 27 by the Village Clerk 
for the purchase of 6 per cent Wesley Avenue improvement 
bonds to the amount of $5,990 80. This loan will be dated 
October 4, 1893, and will mature in equal instalments in from 
one to ten year3.

Bids will be received until November 13 by the Vdlage 
Clerk for the purchase of 6 per cent Park Avenue improve­
ment bonds to the amount of $19,322 40. This loan will be 
dated October 18, 1893, and will mature in equal installments 
in from one to ten years.

Each of the above loans may be reduced if part of the 
assessment in anticipation of which the bonds are issued is 
paid in cash.

M I S C E L L A N E O U S . M I S C E L L A N E O U S . M I S C E L L A N E O U S .

T H E

Lewis Investment Co.,
DE8 MOINES, IO W A .

CAPITAL PAID UP, -  1150,000.

Choice Investments In the most Conserve 
tlve Field In the W est

A I V  P C D  ft  C U T  Gnaranteed Ffrrt Mori- 
V l  A  r e n  U k U  I gages on Improved land* 
in Iowa and Eastern Nebraska. Safe and Desirable

Fliteen Years’^Successfiil Experience. 
Send ior Pamphlet.

W. A. HOTCHKISS, CEO. H. LEWIS,
Secretary. President.

G. R . Voss, 
C o m m e r c i a l  P a p e r ,

Bonds, Stocks and Investm ent Securities. 
508 F IR ST  N A T IO N A L  B A N K  B U IL D IN G .

Omaha, Nebraska.

Union Mutual 
Life Insurance Company

P O R T L A N D ,  M A I N E .

INCORPORATED 1818. - JOHN E . D EW lTT, Pres

C F or F o r t y - t h r e e  y e a r s ,  th e Union M utual has 
been engaged in the business o f  L ife  Insurance. 
During that period it  has issued m ore than O n e  
H u n d r e d  T h o u s a n d  P o l i c i e s ,  aggregating in 
Insurance more than T w o  H u n d r e d  M i l l i o n s  
o f  D o l l a r s .  It has paid to its Policy-H olders and 
their benlflciaries m ore than T w e n t y - s i x  a n d  a  
h a l f  M i l l i o n s  o f  D o l l a r s .  To-day it has more 
than T  l i i r  l y - 1 h r  e e  M i l  1 i o n  s  o f  In surance in force 
upon its Books. It  has an Annual Incom e o f more 
than O n e  M i l l i o n  D o l l a r s  and it possefses in 
safely iuvesied A ssets an accumulated fund for the  
security o f its Policy-holders, representing more 
than s i x  y e a r s ’ I n c o m e .

AU G U STU S FLOYD,

W M .  F R A N K L I N  H A L L

BOOKS ACCOUNTANT AUDITED
New  form s designed for books o f  account. 

S e t t le m e n t  o f  I n s o lv e n t  E s ta t e s .

418 Exchange Building, 63 State Street, Boston

Jos. O. Osgood,
M . A m . Soo. G. E.,

C O N S U L T IN G  E N G I N E E R ,
1 20  B R O A D W A Y , N E W  Y O R K .

M akes specialty o f reports on railroads and other 
Investment properties.

Exam inations made in any part o f th e count y. 

E D M U N D  B .  K I R B Y ,  
C o n s u l t i n g  M i n i n g  E n g i n e e r  a n d  

M e t a l l u r g i s t ,
N o . 9 W in dsor H otel Block, Denver, CoL 

S P E C IA L T Y .— T h e E xpert Exam ination o f  Minin 
investm ents and Metallurgical Enterprises.

Edward E. Higgins,
8treet Railway and Financial Counsel.

[WILLS B U IL D IN G , W A L L  ST..I 
N E W  Y O R K .

N o r t h  B r it is h
& Mercantile Ins Co,

OF

L O N D O N  A N D  E D I N B U R G H ,

SAM. P. BLAGDEN, Manager.
W M . A . FRANCIS, Assistant Manager 
W , R. ECKER, Assistant Gen. Agent 
H. M. JACKSON, Secretar

U. S. BRANCH OFFICE

No.  54 W ILLIA M  ST.. N. Y

Investment Securities

1850. 1893.
The United States Life 

Insurance Co.
IN  T H E  C IT Y  OF N E W  Y O R K .

OFFICERS.
G E O R G E  H .  B I R F O R D ,  P r e s id e n t .

C. P . F R A L E IG H ... .  .............................................Secretary,
A . W H E E L W R IG H T ..................... Assistant Secretary
W M . T . S T A N D E N ....................................................  Actuary
A R T H U R  C. P E R R Y ................................................. Cashier
JO H N  P. M U N N ........................................Medical Director

F IN A N C E  CO M M ITTEE.
GEO. G . W IL L IA M S .................Pres. Chem . Nat, Bank
JU L IU S C A T L IN ...................................................Dry Goods
JO H N  J. T U C K E R ........................................................Builder
E . H . P E R K IN S , Jr ., Pres. Im p. &  Traders’ N at. B ’k 

T h e two m ost popular plan8 o f L IF E  IN S U R A N C E  
are the C O N T IN U A B L E  T E R M  P O LIC Y which 
gives to the insured the greatest possible am ount o f  
Indemnity in the event o f  death, at the lowest possi­
ble present cash outlay; and the G U A R A N T E E D  
IN CO M E P O L IC Y  which embraces every valuable  
feature o f  investm ent insurance, and which in the  
event o f  adversity overtaking th e insured m ay be 
used as C O L L A T E R A L  SE C U R IT Y  F O R  A  L O A N , 
to the extent of the full legal reserve value thereof 
in accordance with the terms and conditions o f  these  
policies.

Good A gen ts desiring to represent the Company 
are invited to address J .  S .  G A F F N E Y ,  Super­
intendent o f Agencies .at H om e Office.

T h e  M u t u a l  B e n e f i t
L I F E  I N S U R A N C E  C O .,  N E W A R K ,  N . J .

A M Z I D O D D , -  -  President.
Assets (Market Values), Jan. 1,1898— 151,395 903 5 9  
Liabilities (N .Y . and M ass. Standard).. 47,734,653 58
S u r p lu s ............................................................. 8,661,250 01
Surplus, by form er N . Y . Standard,

(A m . E x . 4}^ per cent R eserve)............ 0,355,488 01

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR.

IN CASE OFLAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for: or. if  « -?i=rrea. a 
Paid-up policy for its full value is issued in exenange 
A fte r the second year Policies are i n c o n t e s t a b l e , 

a n d  a ll  r e s t r i c t io n s  a s  t o  r e s id e n c e , travet. o r  occupa­
tion a r e  r e m o v e d .  , , „ _

Ca s h  l o a n s  are m ade to the extent o f  50 per cent 
o f  he reserve va lu e , where valid assignm ents o f the  
p moles can be made as collateral security.

L o s s e s  paid Immediately upon completion and ap­
proval o f proofs.

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA .

INVESTMENT SECURITIES, B O U G H T  A N D  S O L D  B Y

A. E. HACHFIELD,
»  P IN K  S T R E E T , N E W  Y O R K .

Collections made on all Southern points on be*t  
term s; prompt returns.

JO H N  P . B B A N 0 5 ,  President. 
JO B * P . Q u o n r , Cash’r. F b , d . b . SooTT.Vloe-Pree8 2  P IN E L S T B B E T , N E W  Y O R K
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Olyphant, Pa.—The citizens of Olyphant will vote on No­

vember 7 on the proposition of issuing §10,000 of electric- 
light bonds.

Oregon, M >.—Water works bonis of this city are uuder 
consideration.

Park County, Mont.—(State  and  Cit y  S u pplem ent , page 
131.)— Charles Angus. Clerk and Recorder of Park County 
writes us that the §75,000 of bonds which were offered for 
sale on October 9 were sold to N. W . Harris <fc Co. of New 
York and Chicago at par and accrued interest less §4.(»0 com­
mission. The bonds are dated July 1, 1893. bear interest 
at the rate of 6 per cent per annum, payable January and 
July, and mature July 1, 1913, with privdege of redemption 
after July 1, 1908.

Pen Argyl, Pa.—Water works bonds of Pen Argyl to the 
amount of $30,000 will be voted upon.

Pender, Neb.—Village Treasurer W . B. Warrington noti­
fies the Chronicle  that the recent vote authorizing $12,000 of 
water works bonds has been declare! illegal by the State 
Auditor. The proj>wition will again be brought up at an 
election to be held in the near future.

Pleasant Kidge, Ohio.—F. D. Acomb, clerk of the village 
of Pleasant Ridge, will receive proposals until November 6 
for the purchase of $2,000 of 6 per cent and $3,000 of 5 per 
cent bonds. Both issues will be dated October 1, 1893. with 
interest payable semi-annually, the 6 percent bonds maturing 
at the rate of $500 yearly from October 1, 1903, to 1906, and 
the 5 per cent bonds at the rate of $1,000 yearly from October 
1, 1894, to 1896. The bonds are to be delivered on Nov. 15.

Portland. Ore.—(St a t e  and  Cit y  Su p plem en t , page 147.) 
Bids were recently opened by the Portland Bridge Commission 
for $25,000 of 5 per cent ferry bonds, and the award was made 
to N. W . Harris SC Co., who offered par and a premium of $95. 
Messrs. Farson.'.Leach & Co. offered par less 1?4 per cent com­
mission. Mr. H. E. Noble offered to contract to sell the bonds 
so that they would net 99 cents on the dollar.

The loan is dated April 1, 1893, interest is payable semi­
annually in April and October and the bonds mature April 1,

1923. Both principal and interest are payable in gold coin at 
the city treasury.

Reading, Pa.—It is reported that a vote will be taken in 
this city in November on issuing $610,000 of street and sewer 
bonds.

Saginaw, Mich.—(Sta te  a n d  Cit y  Su pplem en t , page 99.)— 
Fivf-and-one-half per cent bonds of this city to the amount 
of $25,000 were sold on October 12 to Spitzer & Co. of Toledo, 
Ohio, for $28,037 50. The following is a list of the bids re­
ceived :

Amount bid.
8pitz»r & Co., Toledo.....................................................................$28,037 50
Third National Bank, Boston....................................................... 27.500 00
R. L. Day A Co., Bost >n...............................................................  27.282 50
N. W. Harris & Co.. Chicago........................................................  27,013 00
Brewster, Cobb A Estabrook. Boston.......................................  26,852 50
Blodgett, Merritt A Co.. Boston.................................................  26,667 50
Blake Bros A Co , Boston...........................................................  26,602 50
E II. Rollins A Son, Boston........................................................  26,573 76
Guy A Stanwood. Boston ............................................................. 26,367 50
Parson. Leach A Co.. New York.................................................  26,193 00
W. J Hayes A Son. Cleveland..................................................... 26,000 00
8e isongood A Mayer, Cincinnati................................................ 25.885 75
J. G McPherson. Saginaw...........................................................  25.637 50
Home National Bank. Saginaw...................................................  25,500 00
R. W. H. Bradley. New York.......................................................  25,400 00
C. H. White A Co., New York......................................................  25,132 50
Coffin A Staoton. New York ........................................................ 25,031 25
Second National Bank, Saelnaw...............................................  25,000 00
Geo. L. Burrows A Co.. Saginaw................................................ 25,000 00

Interest on the loan is payable semi-annually and the bonds 
will mature November 1, 1913. both principal and interest 
being payable at the Chemical N.tti tnal Btnk, New York.

The above-mentioned bonds are straight city obligations, 
being authorized by the City Charter and resolutions of the 
Common Council adopted Sept. 25, 1893, and are to be used 
in payment of the coat of maintenance and extension of the 
present system of water-works.

The city's total bonded debt on September 30. 1893, was 
$1,244,500, of which $507,000 was witer debt; sinking funds, 
$57,500: net debt, $1,187,000. The assessed valuation for 1893 
of real estate is $11,730,240; personal propeity, $5,736,647; to­
tal, $17,466,887. The estimated population, according to local 
figures, is 60,000.

M I S C E L L A N E O U S . M I S C E L L A N E O U S .

C O N T IN EN T A L Minneapolis Trust Co.,
T R U ST  CO M PANY,

18 W A L L  S T R E E T , N. T .
CAPITAL AMD SURPLUS, -  *8 50 .0 00
Otto T. Ba m x iid , 
w il l ia m  A l e x a n d e r  Sm it h .
Gordon Macdoxald,
Maurice 8. Dicker. -

1st Vlee-Pree' 
td Vlee-Pree’ 

-  Secretary
Interest A llo w e d  on Deposits, 

EXECUTE* A Lis TRIKTH,
TRUSTEES 1

Gordon Nome. 
William H. Wlsnsr. 
A. Lanfear Norris. 
Thomas T. Barr. 
William F. Cochran. 
William Jar,
Alfred M. Hoyt. 
Jams* C. Parrish. 
Robert 8. Bolt 
Gordon f

Henry M. Tsber. 
Oliver Harrtman. Jr, 
Hash N. < amp.
Wm. Alexander Smith 
Robert Olyphant,
‘  >C. tiers
Otto T. 1 
Robert 1 
Gtrssd f  
Welter,

John t _____________
) T. Bsnnard, 

t W. De Forest 
' J i V M M r  
Palter Jennings.

The Nassau Trust Co.,
101 Breadway, Brooklyn. N. V.

C A P IT A L ..........................................$ 5 0 0 ,0 0 0
Deposit* received •abject to chock at sUrbt, and 

Imerrsi allowrdoo the rood ting dally delanooe.
Certificate* of deposit* ta«nod f<*r time deposit*, 

on which special rates will be allowed.
Interest commences from dale of deneoU. 
Authorised by law to act a* Executor. Adminis­

trator. Committee. Guardian. Trustee. Receiver. 
Fiscal and Transfer A rent, and a* Registrar of Stocxs 
end Bond*; lo a legal depository ter Tra I 
Panda end for money* paid Into court.

Loan* made on approved collateral*.
Check* on this Company are payable through t oe 

Hew York fleering-House.
A. D. WHEBLOCK. President. 

WILLIAM Dirr 
JOHN TRUSIOW. j 

f .  RICH ARDSON. Merakrr.
T K U H T K K " ,

Wm. Dick, Bernard Peter*. John Loughran* 
A. D. Baird. Wm. E. HorwtlL EdwardT. Bulat
Darwin R. Jams*. J. R Yoorbeee, Jno. McLaughlin 

iselock, A.M. Surdam. 
Wm. V. Garrison. Wm. h. Whe*

E. B-Tuttle. | A. D._Wbeelo 
John Truslow,John Truslow, Wm. V. Garrison. Wm.k. Wheeloc* 
DttmeeJewelL |Jn*>. T. Will***. O. P. Richardson 
F. W. War>ter. IChaa. HJKuseell iHenr? Seibert.

M O RTG AG E LOANS 

T E X A S .
• Per Cent and 7  Per Cent Het.

HO COMMISSIONS charged borrower or lender 
until loans have proven good.

F R A N C I S  S M I T H  S c  C O . ,
SAN ANTONIO, TEX A 8.

1 00  K u . l t  B u ild in g .

C A P IT A L , -  -  $ 5 0 0 ,0 0 0 .
P on d  w ith  M ate A u ditor, IOO.OOO.

Ha. DO dnootu: rtcrtr, mono. on iraR wooonl 
only. Bor.Inr rtulu. Will. k.pc tmtMr wlf b- 
oat chvn. Aeo u  urator, irMw u il iuu  tiu : 
u k u «  truu of n v r  dwcrtptkm.

DIRBCTOHk
h a u l  Hill. Proatd.m: Wm. H. Don woody, i m  

Vice-President 5 H. Y Hr. wn. Baoond Vlce-Kw*! 
dent; Daniel Bassett, Third Vies President; Clarkson 
Lind 1*7 . Secretary aud Treasurer; Isaac Atwater 
II. W. tan non. James J. H»L R. B. Laagdon, A. T 
Eel ley, W. North up, C. O. Goodrich, Charles A.
Plliabury. A. 1L Linton and P. B. Winston.

Missouri Kansas & Texas 
Trust Co.,

K A N SA S C IT Y , .n o ,
BRANCH OFFICE* 1 

«  Wall 8t_ Hew York. 4 »  Chestnut 8L, Ptaila. 
T-13 WarmoesgrachL Amsterdam, Holland.

PAID C APITAL......................91/150,0(11) 01
SCKPLCH..................................  3 0 0 .0 0 0  0 0
OH DIVIDED PROFITS.......  70 ,334  00

ARTHUR K. 8TILWELU Pres. 
BOARD OP DIRECTORS.

H. 8- Woods, C. A. Dean, EL L. Martin.
J. McD. Trimble, A. K. Stillwell. A. A. Mosher
W. 8. Taylor, J. K. McKeighen, H. A. Lloyd.
B. P. Hobart. Chas. Clark, E. P. Merwln,
C. E- Grand**, A. Heckscher, Wm. Waterall.
W. H. Lucas, W. D. Black. Dr. IL M. Howe,
John P. Drvaen. E. W. Marsh E. He nrv Barnes

M I S C E L L A N E O U S .

INVESTMENTS IN THE SOUTH.

Exchange Banking 8c 
Trust Company,

CHARLESTON, S. C.
Transacts a General Banking and Trner 

Besides*. Havings Department, Interest 
Allowed on Deposits,

Investments made (at usual rates of commission) 
In sare and reliable Interest paying Southern sec art 
tie*, and 1st mortgage loans on Improved dty and 
town real estate. Correspondence solicited as to 
all Southern investment*. Being within easy reach 
of all parts of the South, thorough and careful In­
vestigation can be made of Intended Investments by 
purchasers. OFFICERS.

GEO B, EDWARDS. President.
P. H. PICKENS. Cashier.
R. K MUCKENFU’dA Secretary and Treasurer 
J. LAMB PERKY. Solicitor.
SMYTHK A LEE. General Counsel.

DIRECTORS.
A. 8. J. Perry, of Johnston, Crews A Co., wholesale 

dry goods.
William M. Bird, of Wm. M. Bird A Co., wholesale 

paint* and oils.
Jam kg Allan of James Allan A Co„ Jewelers.
J. II. F. Kormo. with Knoop, Frerlcbs A Co., ootton 

exporters.
Geo. B. Edwards Pres. Electric-Light A Power 0 0

Metropolitan Trust Co.,
37 dL 3 ft W all Htreet, New York.

Paid-I p Capital ..........................9 1 .0 0 0 ,0 0 0
Hurplas.............................................  800 ,000

Designated as a legal depositary by order of 
Supreme O-urt. Receive dossils of money on to 
terest, act as fiscal or transfer agenL or trustee for 
corporations, and accept and execute any legal trusts 
from person* nr corporations, on as favorable terms 
as other similar companies.
Thomas Klllhouse, Pres. Kred*k D. Tappen, V.-Pres. 
C.M. Jesup. 2d V.-Prea. Beverly Chew, Secretary. 

George D. Coaney. Assistant Secretary.

os. C. Platt, C. E.,
C O X S E L T U i f i  E N G I N E E R

MUNICIPAL SECURITIES
or

P IT T S B U R G  A N D  V IC IN IT Y
Dealt In by

Jas. Carothers,
»0 F O I B T H  A VF... C i r r s I H  R C , P A .

J '
33 W all Bireot, New York. 

And Waterford, N. Y .
C.noilnaf Ion.,

B o o e r v l.lo o ,
K .port.

S E A R S  &  W H I T E ,
Successors to 

EUGENE R. COLE,
ST A T IO N  B B S  A N D  P it  IN T U B S .

Supply Banks. Bankers, Stock Brokers and Cor­
porations with complete outfits of Account Books 
and Stationery.

IW~ New concerns organising will have their 
orders promptly executed.

N o .  I W I L L I A M  S T R E E T *

T H O M A S  It  R A N C H  A  C O . ,
BANKERS AND BROKERS, 

R IC H M O N D , V IR G IN IA , 
Investment Securities a Specialty. Private Wire 

o New York.
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Sandusky, Ohio.—(State and City Supplement, page 
84).—Sealed proposals will be received until November 6, by
A . W . Miller, City Clerk, for the purchase of the $7,500 of 
street bonds. The securities are dated October 15, 1893, bear 
interest at the rate of 5 per cent, payable semi-annually, and 
mature at the rate of $1,500 yearly from October 15, 1894, to 
October 15, 1898. Principal and interest is payable at the City 
Treasurer’s office.

Shawnee County, Kans —(State and City Supplement, 
page 129).—A t the election which is to take place in Shawnee 
County on November 7 the people will vote on issuing 8150,- 
000 of 4 per cent 30-year Court House bonds.

Toledo, Ohio.—(State and City Supplement, page 84).— 
It is reported that the $497,000 of water works refunding 
bonds of this city have been sold to Spitzer & Company at 
par. The bonds are dated June i ,  1898, and mature June 1, 
1903. Interest at the rate of 5 per cent will be payable semi­
annually and both principal and interest will be payable at 
the Importers’ & Traders’ National Bank, New York.

Proposals will now be received until November 6 by James
H . Pheatt, City Auditor, for the purchase of $7,000 of per 
cent, 20-year bridge bonds, dated October 1, 1893, with interest 
payable semi-annually, and both principal and interest pay­
able at the Importers’ & Traders’ National Bank, New York ; 
also for the purchase of $168,884 94 of 5 per cent street and 
sewer improvement bonds, interest on same payable semi­
annually, and both principal and interest payable at the office 
of the City Treasurer, the bonds to be issued in sets and each 
amount to mature part semi-annually from 1894 to 1898, with 
the exception of the first set, which matures part semi-annually 
from 1891 to 1903.

Yonkers, N. Y.—(State and City Supplement, page 56.) — 
Joseph A . Lockwood, Clerk of the Board of Water Commis­
sioners of Yonkers, writes the Chronicle that $50,000 of 
water bonds were offered for sale on September 26, at which 
time no bids were received. He states that the bonds are in 
the hands of the water commissioners and are still on sale. 
They are dated October 1, 1893, bear interest at the rate of 4

per cent, payable semi-annually in April and October, and 
mature April 1, 1919.

Youngstown, Ohio.—(St ,te and City Supplement, page 
85).—Proposals will be received until November 6 for the 
purchase of $6,880 of street grading bonds and 51,760 of sewer 
bonds. Both loans will bear interest at the rate of 6 per cent 
and the bonds will become due in from 2 to 6 years.

Washington, 1). C.—(State and City Supplement, page 
75 )—Bonds to the amount of $7,500,000 are propos-d, $5,000,- 
000 of which amount is for sewers and the remaining $2,500,- 
000 for street improvements.

Waynesboro, G.i,— P. L. Corker, City Treasurer, writes the 
Chronicle that a bill will be introduced at the next ses­
sion of the Legislature providing for the issuance of $6,000 of 
20-year school building bonds. He states that there is some 
opposition to the bill and it is doubtful if same will be passed. 
If authorized, however, the bonds will probably bear interest 
at the rate of 6 per cent, payable J. and J. at Augusta.

The city has at present no debt of any kind and its assessed 
valuation for 1893, which is about 75 per cent of actual value, 
is $600,000; tax rate per $1,000 $14 25, of which State and 
county tax is $11 00 and city tax $3 25.

Westwood, Ohio.—D. T. Stathen, City Treasurer, writes us 
that street bonds of Westwood to the amount of $14,000 were 
sold on October 10 to the Atlas National Bank of Cincinnati 
at par. One other bid was received from the Western German 
National Bank, but was informal. The loan bears interest at 
the rate of 6 per cent and matures part yearly in from one to 
ten years.

Wyoming, Ohio.— Bids will be received until October 25 by 
W . A. Clark, Village Clerk, for the purchase of $4,622 25 of 
village bonds. Interest at the rate of 6 per cent will be pay­
able annually, and the bonds will become due at the rate of 
$360 yearly from June 17, 1894, to June 17, 1902. $382 25 
on June 17, 1903, and $1,000 on October 25, 1903. The bonds 
are issued in anticipation of the collection of the assessment 
for the construction of artificial stone sidewalks.

C H I C A G O . C H I C A G O . C H I C A G O .

The
EquitableTrust Company

1 85  D E A R B O R N  ST** C H IC A G O .

CAPITAL,  PAID U P , --------------$ 5 0 0 ,00C
S U R P L U S , .....................................  5 0 ,0 0 0

A U T H O R IZ E D  B Y  L A W  TO R E C E IV E  and ex­
ecute trusts o f every character from  courts, corpora­
tions and Individuals. Takes entire charge o f estatet, 
real and personal. A cts as agent for the registra­
tion and transfer o f bonds and stocks and th e Day 
m ent o f coupons, Interest and dividends. A  lega 
depository for court and trust funds.

IN T E R E S T  A L L O W E D  ON D E P O SIT S  o f  money 
which m ay be m ade at any tim e and with urawn a fte ; 
five days’ notice, or a t  a fixed date.

T R U S T  F U N D S A N D  T R U S T  IN V E S T M E N T !: 
are kept separate and apart from  the assets o f  the  
company.

D IR E C T O R S:
A Z E L  F . H A T C H , C H A S. H . H U L B U R D ,
M . W . K E R W IN , G E O . N . C U L V E R ,
H A R R Y  R U B EN S. M A U R IC E  R O SE N FE LD .
J. R . W A L S H , S A M U E L  D . W A R D ,

OTTO YO U N G .

*  O F FIC ER S:
J. R. W A L S H , President.

C H A 8. H . H U L B U R D , Vice-President.
S A M U E L  D . W A R D , Treasurer.

L Y M A N  A . W A L T O N . Secretary

Jamieson & Co.,
S T O C K S —B O N D S ,

M em bers New York and Chicago Stock Exchanges. 

1 8 7  D E A R B O R N  S T R E E T ,  
C h ic a g o ,  I l l s .  -

fc Private wire to New  Y ork  and Philadelphia.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

1 25  L A  S A L L E  S T R E E T * C H IC A G O .
First M ortgages for sale in large and small amounts, 

netting investors 6, and 6 per cent, secured by 
Dnproved and inoome-bearing Chicago city property. 

P r in c ip a l  a n d  I n t e r e s t  p a y a b le  In  G o l d .  
CO R RESPONDEN CE SO LICITED .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
9 2 ,  9 4  <fc 9 6  W A S H I N G T O N  S T R E E T .

C a p i t a l ,  p a i d - u p ...................................... 8 1 , 6 0 0 , 0 0 0
U n d iv id e d  e a r n in g s ,  In c lu d in g

s u r p lu s ............ ............*................................ 2 3 9 , 0 0 0
D e p o s ite d  w it h  S t a t e  A u d i t o r .  . 2 0 0 , 0 0 0

G U A R A N T E E S  T IT L E S  TO R E A L  E S T A T E .
M A K E S  A B ST R A C T S  OF T IT L E .

O ffe rs  I n v e s t o r s  in  r e a l  e s t a t e  s e c u r i t ie s  
p r o te c t io n  a f fo r d e d  b y  n o  o t h e r  s y s t e m  o f  
d o in g  b u s in e s s .

Is authorized by law to act as Registrar of Stooks 
and Bonds, Executor, Receiver and Trustee for  
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from  the assets o f the Company.

C O R R E S P O N D E N C E  S O L I C I T E D .

OFFICERS:
G W Y N N  G A R N E T T , President.

A . H . SE LLE R S, Vice-President. 
A R C H IB A L D  A . S T E W A R T , Secretary.

C H A S. R . L A R R A B E E . Treasurer.
F R A N K  H . SE L L E R S, Trust Officer.

DIRECTOR S:
Gwynn Garnett, Chas. W . Drew,
W . D . K erfoot, John P. W ilson,
H orace G . Chase, Edson Keith,
John G. Shortall, Geo. M . Bogue.
John D eK oven, A . H . Sellers.

Samuel B . Chase,
COUN SEL:

W. C. Goudy, John P . W ilson .
A . W . Green, A .  M . Pence,

A. G. Becker,
Successor to

H E R M A N  S C H A F F N E R  & C O .

COMMERCIAL PAPER,
100 Washington Street, Chicago, III.

A. O. S L A U G H T E R , Member N . Y . Stook Exchange. 
W M . V . B A K E R , M em ber Chicago Stock Exohange.

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 1 - 1 1 3  L A  S A L L E  S T R E E T ,

C H I C A G O , I L L S .
C h ic a g o  S e c u r i t i e s  B o u g h t  a n d  S o ld .

Illinois Trust & Savings 
Bank.

C H I C A G O , I L L .
C A P I T A L  A N D  S U R P L U S ,  -  8 3 ,3 0 0 ,0 1 1 0

I N T E R E S T  A L L O W E D  O N  D E P O S IT S .  
This Bank is directly under the Jurisdiction and 

mpervision o f the State of Illinois, is a L E G A L  
H EPO SITO RY for Court M oneys, and is authorized  
uo as T R U S T E E , E X E C U T O R , R E C E IV E R  and 
ASSIG N EE for E S T A T E S, IN D IV ID U A L 0 and 
CO R PO RATIO N S.

OFFICER S:
John J. Mitchell, President.

John B . Drake, Vice-President.
W m . H . Mitchell, Second Vice-President, 

W m . H . Reid, Third Vice-President 
fames 8 Gibbs, Cash’r. B . M . Chattell, A ss ’t Casb’ f  

DIR ECTO R S
John McCaflery, John B. Drake’
L. Z. Leiter, W m . id. i-veui,
W m . H . Mitchell, J oh n J . M itche
W m . G. Hibbard, J. C. MoMwIUn,
0. B. Shipman, J. Ogden Armour.Frederick T. Haskell

Bliss, Fabyan & Co.,
N E W  Y O R K ,  B O S T O N ,P H I L A D E L P H I A *

S e l l i n g  A g e n t s  f o r  L e a d i n g  B r a n d s  

B R O W N  a n d  B L E A C H E D  S H I R T I N G S  
a n d  S H E E T I N G S ,

P R I N T S , D E N I M S , T I C K S , D U C K S , * 0 .  

T o w e ls ,  Q u i l t s ,  W h i t e  G o o d s  a n d  H o s i e r y .
D rills , S heetings, <£c., fo r  E x p o rt Trade.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IR >N

In Round and Flat Bars and 5-ply Plates and AngioS  
FO R  SA F E S, V A U L T S , &c.

Cannot be Sawed Cut, or Drilled, and positively  
B urglar-Proof.

C H K C i f I E  S T E E L  W O R K S ,

tale M an n ers in the U . 8. B  R O D  K  L  Y N ,  N . Y .

Arch’d. J .  C. Anderson,
P U B L I C  A C C O U N T A N T ,

1 3 ?  W a t  S t r e e t ,  -  N E W  Y O R K
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