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CLEARING HOUSE RETURNS.

For the month of September the decrease from a year ago
reaches 30" per centin the wholecountry, and outtide of New
York the loss is 26*7 p. ¢c. For the nine mouths the aggregate
for ail the Clearing Housesexhibits a toss from 1802 of 7 1 p. c.

ic

Min* Months.
wm. mm. P.Ct
* i f
New Tort. +87%*86M05| —8*4
Boston.. . m_v*'mM*- L . MNUBBASIil HfB
ProTidecce.. ti.feo.icrb  fivj tfus3tjt& 1  S»H.04*4tif* +#7
Hertford.. oo 8*j8s7.7fit 83,938,323 +60
New Harea IM07.3H itif b Smr m- M.I&'CWD? -*t*S
i f dn#1S4iM 'M&Nl*t HJjfiit 8N m/Ui' SMItjff 4-3%2
Worcestder.. . SSIJ 2 * IlgaI 49 43/66 4S.501.573! -.3*2
Portlarid.... 4,7%6,071 5,51+22+ —|Sw 4y, t2+*+;1 403
Lowetl ijm.mil -34-7 \A}/+U+1Bl BtjStJtfB -15%1
New Bedford 17.68%6*$] -*t'B
Totaln.Bn*m m,mM*‘ 23*31i 018x043-425j4Mttfe&98! -rs
PIaIIINBeIEfEi*.,; o 2,79t,*A2.-482 —6*6
RsdlImPf# « * MupBjPGSj Hiroi S73,6p:<,?77 -AT
Pittsburg...... m”~M,rso 58M74JM —ItA
Buffalo*... 2+2-+016 -ISTE WKNV>8, —0*3
V B i/ nm- -wm i ?5,2»JH.641 —0'5
itocfiester »* 4.370,» 4i -im t MM+ U fIf 67 956,837 =m
jfcnaMsea*....*, "_ -in 3dis&41271 tm m.17-2 3%
ilmington . -17*51  34,207%441 31/)?% + 18
U42,00«. 44*1i iijjmjms 0975 800+UD
Tolai Middle 307/96.S+,: 40*U23.000 4,444%19072 -52
CABmMQo . 4*»m -SSuf $,TI1*42»/fS6 -1*4 .
ClneisneUL.... ahmgsmo 647,512,:296*] -11*;s
IMIwaakee ii/fis/?* f|f§4«M||t1 544 +4*8
Detroit.. »C* U?+ I~M« t -a-s
Clertf««A *«m tHj&6>m1 23,2«<0+:27. “ 28 7f L] -r*
iOjMM.MMt I4kae 400j —31*0? *45, a0+ 133,734.000 “90
7,070, 178.11 —#«e§? «I>"t,877 72IWA.7701—14%6
43$20,790t  6,731,&7«)-U-&I 48,4121 mjmtM —34's
£££* 1511 -MU" 35,170*321 **441,139 ~3*5
LaX|e|gr0r| 13003001 -oshtj 1»j4if48y Ui,470383 f8J
gegtsasr,.,*,. 017,340, L] 1S,78CL012
Canton........ Al IjS ?! 703*013 0,07$,S3S 0J%$4,519 —2*8
TotIfcFWmi. 162,637,475 420,042.213 -BT7| 5*% 7*tl4"fj 8240.687,805 —6*3
S2JS«+#3 71 998,f12( 533,44"11"1  m,7«2,8?$ -10*0
*@15°N71 § «0.471.8*82 78.991.4i"3 ™ <
7.1S2J8 I5AlO 0131 -$S'?
t,m#M7 *«70>T3 3/70J53? 4074,34. “ 17H
1.*S0,7%  36t7j7f1 -Bit) ffB_foe i0'  3333t'ttfc -16*5
tBIS400< S 772.04P +W.i SSjfBUIl 27,622,731 ySI*B
Great Falla..* 576*060 -38*7; [ ] 10788,116 = 242
Total Pacts* W21J21 100 741*371 8867242.1*S -13*4
Bat#as Clfcrn. m$mgm 367,6-17/"4 —to
MIQoeeme« J  M.BMJSO 9.4iftolS:  299.814. 879 “ ftfl
mefe*,... . J i i =107 t,au.0fi  2:12470.3*? +9*8
Denver... 199823*850 227
8t. Peel 28,238 f-rt> 47| . i93.024.18t1 —1778
Daiath— ,....! ‘Mrsj ?37"*M 4i0 67.%22,817 4P|
8t. Joseph ?/b 8,091*873: -"-32*4! rnjmjnt 07/27,2?? +0*1
Bl«mx City . 7,69.-:. 4.118706 -«*$ 1  $3,000,710, -17*3
Dm .noise*. 2,513.428 4,678.3.W «46*2f 33.&73.>73] WMh$m —7- 7
U afu_la ........ i 1.~P7>7F 2, SAANTD.. 34521, t4e.IM.twO —IP
Wichita | l.swi.inS' 214*'JW‘ “44*I| fro
Tmmk*, . * *». { |..37+w7. -1P’S: MMmmi mjmtm -4+
WmSHBA* $4-8*r.m  a3freSL’ +1*4} 1VBtBMi -3'5
Tot.oth*f W.' 184.816,06? “»0J |4W*Ifip,417 LM&,409,8* —S'fe
NL'Iceel,....... 7$M7jm  101,704*886 -BVBi ass.ntsjoi. . —48
New Orlean*., m.wiK'o S7..120,7F*, --14*1! S34,«<60ji2 + 8*0
Loolevlllen.... 1 $0,108,219%* —I-1*3  1*4r>,704«30 IBS1.218,11,*4 -122
Oa.lT««teti o tQ,00M52 alroi WJ,MOjs»! 91.18b.-4SO + 18S
,.ul JI5.4H-m jhjrn/fei —31*41 F015, 8MB8LO97 _Mte*8
M «top0lr— 6.785*8511" 58*61 % PS.itTH.HIh —36*0
Richmond ... i  7/1330%  »207*71 ;-13*8 ’ .nwg 94 7*5
NiiJivffle f 400tHp. f.M .tB «—f3 «49IWA*RKL{  7MI13.001 -25*1
Bevetemfi... U,%17MO0* «A 42,139 ‘A &8,80nj 8% +01
Atlanta LHNjw,-  4,232/3%2 407 43AWO0I| 42m]M -8*5
b«flm&m *.. -51*54 30,»18,«S0f —<*4
rnttm... $.650,000 3,#48,352i -r?i 37*8ift,M9 +3*5
Norfolk = $ABA96T +4:0! m.7mM i 5,9-ft,$S$ —6+
Weeos........ 2,A2*10&ii M1&&08: —3*4! 21, 142f\00 19 293,591 4+ »*«
Pott Worth.,, ~079,436 1,961,861 <fn ! 21.02H, ipl 21*431*890 - 2 4
BtrmSnjrbam. -Sb'di 15,432,0U 20.1Sii.8<J9 “ 24*7
Cbat&eeooiEtt. +i0Goid = 1..8%»A000ra i 13374.20; 17/63,W? -23 0
fotal Sooth m m,430,07ftj 230*827,03?.—27B; 2,1i0J"$,tf4 2312.279.72?2 —4*0
Tctedell..*. %yMhSUM7:4 4243S5.200JS*  *0702,221,476 -7*j
Oetelde N.$ 47)1,448,438:2,032J33,0"S;-20*7; 17*578.~00*18< 18,501,732,01-1 -5 8

Montreal.... 45%7f,08f  50,242,058: --Bw 429,071,654  Fit.415.23S + 1+
Toronto SIAOtLnlo  20<®3e,i&«t 4 sa! 234.424,414  288,754790 +0*3
Halifax. .. 4J7 5R7« 4,351,105 414*8 4a,A.y.$tc % Joo 4 1*4
Hamiiton'.. 3101370 Meniks wswg 28,200,431 483 158

Tot,Canada.! 73M?Ms 707.104,821 727,340.815 +1*13

82,652,291 —5*1
* Ketlmaied? ~ " o
& r Far table of clearing* by (elifrapli tee Pnae ZHt

B. Daxa & Co.,
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Tiie total for the whole country shows a decrease contrasted
with the similar period of 1892 of 29 4 per cent.

TFmA ending September IF«>; Knd'q Sept. 23.

mix. 1 urn Ip.cm im. P. Cmf-
i i j e $-
New Torn.. 0,«25.«» 013,270,000 _g -
SaIStSfOka_* harex) $1 4 411,866,650 35*3
t -Share™)  n,2ST.bx« C-72)  <7458071

EGra'” w50 el (—395? <11.286002) 11
Bosum mms,m QOMO -27 0. 70.102"04 -21*0
Providen 5.280,000 —SI10 3040400 -J7*7
Hartford. . —10*6 %765, s

: : 14765085  +3*5
New Have i,*msio! 1.470.007 _13*g: 1.152 143 -5 7
SprinarCe <l . LOS&J.Of-' 11%1 ,502 M9 1.127,65*7 -11*9
Worcester. L %783 9 LOTS,*50 —15*1
i.is«jet! 1,154,995 -PS
534813 —63 654,751  —1*0
500.40® 5&imn  .439 312 92

Pail River*.. MiiTSt* 558.935

Total New Englandl . 70,431,502! 104,180,573 .46 6 81.379,133  -19*7
PhSladeSphla. . - fSBfl.17* -230 5483-8984 -239
Pltteharg «... P.810,280 14,183,6"5:  _32*3 9.029,273  —35*3
Baltimore. *, 11,000.31? 13,51S.0U -18*2 13,4*7,7«2!  -10*8
Buffalo,......,.......... 7.343,100 8,«S5#Bg 1t 7.112.030: — 12-0
Waihitigton. ... ***xse um M tl 1,931.888 -44%*2 1,175,814 -284
RcKsbeeter,. Ui7M i] 1,171*328 —14-5
§yracn*e..., SUM - —20 4 887,113 —5

: 858.802  -24*21 %)-,IZS —175
Binghamton... f72.2W{ 11,800 ofida X+t _6*1

Total Middle.s*=*«. ~ “i*,?'08,an 00,604,858 —SS*8 m B45ri28] —22*5
Chicago, *,...c*.e».**.«*.«e 8 98.780,083 '20 9 80,234/48  “ 207
Cin<te;n»il......... - 002,1W iISM&Wti 70 KLT&JINO -26*4
Milwaukee 3,874.414 7,940,417 512 3,808.9051 -47*5
lhitroil,. 4,848, P2<* 70112862 —352 4*737,096!1 —32*2

5.554,801 —31*0 38.2S8 -27*3

,587.#p-f $.646,600 -Sf7 2*387,200 —87*8

Btijwi 1.110,787 —16*8 1,055,30$ -21*5

774,833 —ii$*i 1320,400 —*7*5

074.758- 892 15% —24 —88*0

laxiiigt*m ««,M 8 , —40*0 10BBU -88*2

Sagtnaw.. 205.P15 487385 —use 355/93] —18*5

Akront

Sprin . %gg,gli/é 138,199 1*85000 —42*0
Bay City* B N8,
Canton .. 125010

Total Middlew mv&m 107,075,518 141.412.701 -24*8  109,15*2,3?6  —25*6
fan Pranclico. 13J $2,901 10,-870,040 —90*8 11,250.«S«  —28*7
Portland..... SSQIKth 2,122,126  —67*8 906,107 —64*6
fait Lakeatft.

Seattle..... 481.270 .087,627 -58:i 402,627  —56*3
Taoottn. 30,182 100,010  -71*7 347,437  —02*9
hm AtureliMm 645.885 885.336 -6+ 602,870 -10*5
Helena* .
fpokaoe, m m -?2Ts 180,0n2 —77*4
Great Pal .
ilona rail *111,170 —m t 111404 -365
Alboduerx*o«

Total Paddc 16.785.185 -37+ 13,890,935 -32*0
Kan*at City. 7.470,551 9.977,397 -25*1 7,653,634 —26 3
Mtnueapoll ejfMMttO 8.420.090 - 34*3 5.638,050 —38*9

aha .270,163 6JT/PI2%67  -19 i 4.879,491 -17*0
ft* Paul f.£3rj.-iAp - 66*6 2,068.135 —54*5
Denver 1.521,4*0 5.640.000 —730 1,849,440 -07*9
Duluth. 1,428,103 1J00fO00  —20*7 1:614,573  -22*1
MB4.7U 18013451 1,113,085 —43*7
Sloux City.. 087,143  “ 61*5 $07,794 —02+
De* Moine 097.6 1,100. 701 —418 642.680 -4,5-3
Lincoln. o 387.104 002.7011 —34*1 m.27 —36*0
Wichita.. *eue*cen« 2if7,712 604,-62S -410 202,713 —484
Topeka 331.170 418,0200 -art 266,008 —34*
Premou SO”BI 82,000] —1* 3 +18*8
SHu cflldna}gm#\;

pringdc 0. 08,877

Total Other Weftern.. £0,728»960 M.IMLS'it -38*4 =A7,1*0,0M  -38%0
St. IAmla. 15.603,080 22794,2021  -30 | 17.5%6,769  -22*3
New Orleans 6JW7J28  t.tiMJinl  -15J 5361107 -19 1
Louienll*. 4,030.819 X.vt ‘40t 4382%705 -31%4
Galveston. J#0,23-7 3,749,04?1 —20*8 2/24,027 —15*0
Houston. 2.510.030 3,867,235! -22 8 2.000,95?7 —SO8
Richmond__ 1,000/00 2.090,04-4 Prel 1,%‘5'.(\)/3? —50
Nashyille.. 467.6 1.727,120 -7 . ~7Vi
fa ras);l ah. 2,750.25? 2,829,435, + 181 2,450*800  +14*8
Memphis 65».Mmo 1,470,54+ —66% 598/03 —521
Atlanta . 757,IM iM%,ms  —g85%4 740,807 -41*5
Charleston
Norfolk. .. m?M7 T*L.T>« +250 700,000 +10*0
Dallas.............oooeee 672,584 703,527! —4*4 716,001 —29
Waco.. . zgggm 700,000[ +9*1 003.123 +3**0
Fort Worth.............. . 4¢«®.0»4 —3**0 850,011 - 56

61.798 468.105 m s 60,100 —88*9
Ché&ttanooMA.. 184,3<00 808,0001 —<HJ 126,207 -80*?{
Jacksonville... 214,896 $00,000} -28 6 17+.08X

Total Southern 11.217.838  60,930,6+" —270  40,904*139 -23*3

Totalall................ 772/00/80 1,095,056,8481 *“ 294 773,2*1*11 -SO-8

Outside New York — 3S2,0iS.040 un,7iti.ef'2 20*0 J 861,374,755
Montreal 10,744,176  U.10S.S18 -5 8 10,790,785 ~ —6%6
Toronto . 6.172.099 6,725,300; ,903.320 —13:7
Halifax . . 1,109.001 1,060,000 4-13*7 13781.230 + 8* 1
Hamilton . 639,094 600.00P: 1 0% 16,420  +17*8

Total Canada. 17,749,410 18,700/16 —5*5 17,491,711 -7*2

*Notincladed In totals* 4Pabiloatlon dlecwntlnaed for the present.
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THE FINANCIAL SITUATION.

No advance has been made this week towards extri-
cating the country’s industries from the perilous con-
dition they have so long been in. The people continue
to suffer and the Senate to talk, and so far as any one
knows this is to be the condition not only another
week but still other weeks on top of that. To
be sure, almost daily reports have reached this centre
of speedy action. A few more speeches, we have been
told, and the voting will begin; while there appears to
he no doubt of a majority favoring repeal if a vote
could be reached, yet so far these promises have
amounted to nothing. Indeed, one day has succeeded
another without the least evidence of progress by the
Senate towards a completion of the legislation the peo-
ple are everywhere so earnestly calling for, with the
same dreary platitudes repeated to empty chairs, the
thoughts and almost the words being identical, the
speaker only differing. This kind of procedure may
be consistent with Senatorial dignity, but it certainly
cannot be continued much longer and the people retain
any of the former respect they have had for that
legislative body.

Our foreign exchange market reflects in good
measure the varying hopes and fears the public feel
over this silver legislation. The foreign trade of the
country has now assumed such a shape that in a normal
state of affairs we should be importing gold. Indeed,
there have been only two years since specie payments
were adopted when we were not importing gold in
September and October. Now moreover the trade con-
ditions, as we have stated, are in an unusually favorable
condition and fully warrant imports of that metal. The
Bureau of Statistics has this week published the figures
for August; those for September will be even more
satisfactory, and as cotton has this month begun to
move freely, October will net a still larger favorable
merchandise balance than either of the preceding
months. But even August was very satisfactory. We
give our usual summary of the results in a subsequent
part of this article. It will there be seen that the mer-

#ehandise movement in August netted a favorable bal-
ance of $15,043,345, which compares with an un-
favorable merchandise balance last year of $6,395,480.
With those figures as a basis for comparison one can
readily understand what large gold imports would be
warranted in October and the subsequent months of
1893, and would be in progress so long as we needed
gold, were it not for the delay of the Senate in acting
on the silver repeal bill. It is shameful that the
people should be compelled to wait in the midst of
great commercial depression the slow motion of the
Senate before they can obtain any relief, especially
when the country is just in sight of unusual prosperity
which it might enjoy at once could it only be granted
by its legislators a stable currency.

Money on call, representing bankers’ balances, con-
tinues in abundant supply. Loans have been made at
8 and at 1™ per cent, averaging, however, nearly 3 per
cent; renewals have been at 3 per cent, and banks and
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trust companies quote 4 to 5 per cent as the minimum.
Business in time money is dull and in an apparently
unsatisfactory condition. Lenders demand first class
collateral in every case and borrowers who are unable
to meet this requirement resort to the call loan branch
of the market, where loans can be obtained on a slightly
lower grade of securities. The inquiry for time money
is light for this reason and also because of the
dull speculation in stocks. Reports have been
current this week of offerings of money at 4 to 4-J per
cent for sixty days and 5 per cent for four months on
good Stock Exchange collateral, but careful inquiry
fails to confirm Jthe report and no transactions at these
rates can be found recorded. The quoted rate for
nearly all dates is 6 per cent, but some few loans for
short time may have been made at 5j- per cent. For
commercial paper the market is slow. The city banks
are not in the market as buyers for the reason that
they are doing all that they can for their customers,
and moreover many are borrowing tliemsfives through
the loan certificates. The supply of paper is good
and the assortment excellent, and merchants are now
in need of money for the October settlements.
Quotations are 6J to 7 per cent for sixty
to ninety day endorsed bills receivable, and
7 to 10 per cent for commission house paper and good
single names having from four to six monthstorun. The
Clearing House Loan Committee canceled $5,765,000
certificates this week, leaving the amount outstanding
last evening $19,550,000. The Boston Clearing House
has reduced the amount of its certificates to $2,395,000.
The Bank of England minimum rate of discount was
reduced this week to 3 per cent. The cable reports
sixty to ninety day bank bills in London If per cent.
The Union Discount Company of London cable us that
they have this week reduced the interest rate allowed
for money on deposit at call to 1 per cent and at 3 to 7
day’s notice to I f per cent. The open market rate at
Paris is 2f per cent, at Berlin it is 4f per cent and at
Frankfort 4f per cent. According to our cable
from London the Bank of England lost £801,650
bullion during the week and held at the close
£26,765,993. Our correspondent further advises
us that the loss was due to the export of £176,-
000 (of which £111,000 were shipped to Germany,
£40,000 to Roumania and £25,000 to Egypt), to £103,-
000 bar gold sold in the open market, to £587,000
sent to the interior of Great Britain, and £64,000 im-
ported, of which latter £52,000 was from Australia,
£6,000 from France and £6,000 from Portugal.
Foreign exchange has been active and lower this week,
influenced by a light demand and by a somewhat liberal
supply of bills, chiefly commercial drawn against cot-
ton. As already stated, the natural tendency of the
market, as the result of trade conditions, is toward
lower figures, but this is held in check by the de-
ranged state of our currency and by the delay in
acting upon the repeal bill in the Senate. Indeed, this
situation prevents a normal movement of our staples,
retards negotiations for the employment of capital and
so forecloses the prosperity we might enjoy. The
market is now largely dependent for its supply
upon cotton bills. These would be much larger
than they are but for the fact that the
movement of the staple has been limited
by currency conditions, which have affected the South
as well as every other section of the country. If these
conditions had not existed the market would before
this have been more liberally supplied. On Monday
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the mails brought a large lot of cotton bills from the
South, and as at the moment the demand was light,
rates irregularly declined, some of the drawers reducing
their figures more than did the others. The same 3tate
of partial demoralization prevailed on the following
day and to some extent on Wednesday because of liberal
offerings of bills in the hands of brokers who had been
holding for better prices, but then came a natural reac-
tion, due in part to over-selling and also to a demand
for remittance by bankers and by a few merchants, and
the tone grew steadier. Some sterling loans were
settled and others were renewed, but these operations,
standing alone, had comparatively little influence upon
the market. The sentiment among the foreign bankers
has this week been very strong that the silver repeal
bill will be speedily passed by the Senate, and this has
induced offers to renew sterling loans which are about
maturing, on favorable terms ; and should the repeal
measure be passed there is no doubt that foreign capital
in large amounts would seek employment. The follow-
ing table shows the daily changes in rates by the lead-
ing drawers.

Frt. Men am. Ttmrw-, Fru

Sevu m c& a. o”lY. Oct.S.  Oc?«S.
Si
m
m U
Im m m
Bank British  J*>day*.. 4*/~>

Wo. America.,j Blght------ 4to m
Bar.4 if 1SO rtny* . 430 si m
Montreal-——-- ; Sicht........ 1to m m
=Canadian Bank day*.. 4Sv-4 8*
olCVaMBert*. > ... 4T% 8 m
Hetd.sibaea.ick-) m day*.. 4«. * m
aibetmer A- I Shrtit....... I S m

X - w i g m

The market was easy at the close with nominal
rates 4 834 to 4 84 for 60-day and 4 854 to 4 86 for
s'ght. Rates for actual business were 4 83 to 4 834 for
long, 4 85 to 4 854 for short, 4 SSI to 4 85% for cablo
transfers, 4 824 to 4 824 for prime and 4 81f to 4 82
for documentary commercial bill*. We have already re-
ferred to the foreign trade statement for August,

which Mr. Ford of the Bureau of Statistics has this
week issued. The following is our wusual detailed
summary:

Fosmo* Ta-4ua Ko th h i or tub Dsitkjj States.
la the totkWto* table three alphen <000) ere la ell cere> omitted.

-1893.— -1892 .-
Merck**- Export*. Import*. Exerm. Btporte, Import*. Ezcm
dine. % 1 « » 1 «
19142* 331.334 —10.112 *461M O« *311.671 4 33.963
Apr.-done. 1#4.MS -asfesrt *316,6*7 317.064 -6.507
JOty .o 63*188 +3.028 3N.40S 63*479 -7.208
Amnat.... 73*491 m*4t + 13.043 01.S4T 71.212 —6,3*15
Total........ 531.195 379.024 -47.,8*# am.402 3<a«» +33703
Geld
Jen.-Mar ., 3 1IIMS S.337 -H16.708 13,<m 6.163 46,600
mApe-Jona 35.TO 3.522 + 33.253 «AS.S05 1,57*3 +30,933
July .. 17* Sjm -3.778 10*788 +10.241
Amtm ., 1440 Qjm El-% +3,717
Total........ 71-M1 39.40 + 13.7v3 38,tm 8.910 +49,401
Silver
Ira.-M ar.. 10,137 a,ms +'1.8» Hfm 4 1.013
A?r,-d«n» am ,.201 +9,150 7.4T* mavVm +3471
Jaly........ 3,1m flu +4.0>* 3.034 1438 +509
4ttm A0l +i,sm 3.MlI i«eu  +1.701
TotaJ-—-- 3«t.B7T 13.091 +13.586 30,133 11.404 +8.001
+ Bate*** of OpoOrto. - Kxce«,of import*.
We have prepared this week our statement of bank

clearings for the month of September, and of course it
shows a heavy falling off as compared with the totals
for last year. The loss is even heavier than for August,
reaching 30 ” per cent, against 25‘Q per cent in that
month. This is natural because bank clearings, rep-
resenting to a certain extent past business operations,
do not always quickly reflect an improvement in trade.
In New York, moreover, where the ratio of loss is
larger than outside of the city, the fact that financial
transactions ordinarily play such an important part in
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results, aud that these transactions- have this year
been so greatly held in check by the monetary condi-
tions, serves to keep clearings down. Outside of New
York financial transactions are not so prominent, and
there the ratio of decrease is somewhat smaller than it
was in August, and also smaller than for the country
as a whole with New York included. In other words,
the percentage of loss outside of New York for Sep-
tember is 26-T per cent, while for August it was 29-8
per cent; the improvement in this case of course has
followed from the fact that while in August it was al-
most impossible because of the monetary crisis to move
produce, in Septembar this embargo was in great
measure removed. The following gives the totals of
clearings by months since the beginning of the year,
both with and without New York.

MOKTHLT OIl.B4.KCRO*.

CUarinet, Ibtat .lit. CUaHnm Outride Sew Fork.

Month.

ISM. m P.OL 1893. 1802. p.oi.
1 « * 1 *

Jiutuurjr.... sjm M wm 5.076.774.628 +4 9 2,391,309,97972.128.158,502 4-12*5
rebruarr. 6,227,972.803 -2-7 «,07349.391i 1.990,503.727 4-1*5
March........ o.sio.m®* +2-0, 2,171,1.M.i\6* 2,054.419,578 +5*6
i«t 16.40336S.192 10.219.513.289 41-5 <J,58*.8i5,390 0,173.0?1.8tM +0-7
4_BM.2t0.9d3 5.105.SM.951 -wW 2,US,937,028 2.029.85.591 +5:0
0.284,901.731] 0.649,104.941 «H'Tj 2,2*>0502.380 2,008,&i*390 +V 9
4.036,760.1«»»] A95B.096.780 -«*0j 2,U5,4Si,042 -10-0
M gaar... 14jWtS.«S»7aojis4aM#M?3 —jwj 0,3089283,131 6.2*1.202,020 +1-0
« month* -m ] 12.*17,373,TO 4-3*8
10T o, -W-e A7WO.395,9¢12 “15:0
... 3M7o0j»;t,«ii *&Aa,ida,s*y -25-9 1,412,932,407 2,01.3,958,006 —20*8
September. -30+ 1,604,448,43a 2,052,235,082 -26*7
3d gaar... tOBTO.419,M3]11.0M.i15,015 -22-6 4,685.777,057 6,1*4,356,118 —23*7

0 month* 44,138"680,320*tijm -ijm .176 ~7*t'M7.57ami87 uM Hw M t —53

A feature of the results, as revealed by our detailed
statement on another page,<ia worth bringing out. It
is found that with New York excluded the loss Is
heavier proportionately in the remoter sections of the
country than on the Atlantic Beaboard. In the Middle
States (New York being excluded, as said,) the decrease
is only 21'6 per cent aud in the New England States
23-3 per cent; in the Middle Western States the de-
crease is 27-? per cent aud in the Southern .States 2'7'6
per cent, while on the Pacific Coast the decrease is 34-3
per cent and in the Far Western States 39-0 per cent.
There are only five clearing-houses which for the month
are able to report an increase over last year, namely
Norfolk, Fort Worth, Los Angeles, Binghamton, and a
minor point. Among the larger cities there are none
that report an increase, as may be seen from the fol-
lowing, giving comparative figures for four years, both
for September and the nine months to September 30. At
not a few points, it will be observed, the loss in Septem-
ber the present year came after aloss in September last
year, making it the more noteworthy.

IUSK CL.K4.RMOS AT LEADIXO CI1TIBS.

----------------- September.-----------—-—-. 1— .Tannary | to Scpl. 30.— .

<000,000* 1803. 1392. 1891, 1890. 1893. 1802, 1891. 1890

omitted.) S * $ * S $
Sow York... 1,811 2.778 3,322 3.002 24,559 20.000 24,260 27,675
Clileajto 335 439 398 300 3,548 3,712 3,209 2,961
Bouton. 2Hi 380 409 370 3.48t 3.024 3,477 3,312
PtiUado 22s 292  2s2 300 2,339 2,792 2,417 2,750
8t. Ixmla___ 75 102 97 94 856 809 827 827
San Fran’'oo. 32 72 78 78 533 590 055 618
Baltimore... 33 60 63 62 541 574 537 565
PItMImrs... 3! 00 54 05 515 505 501 5S6
Cincinnati... 41 82 55 33 436 548 487 470
Kansas Cn.v 33 45 42 39 339 363 329 367
Scit Orleans 23 27 32 32 351 333 358 351
Mliwanlieo.. 13 32 32 37 207 258 223 243
LonlsTllle... IS 30 28 30 247 231 270 303
Buftalo... 20 31 31 31 299 300 283 250
Detroit 20 31 26 27 230 260 229 219
Minneapolis. 23 37 39 28 239 300 237 199
Omaha...... 19 23 17 21 232 212 155 190
Providence.. 17 21 21 20 222 201 197 190
Cleveland... 17 24 24 25 210 215 191 192
8 25 IS 22 154 200 170 195

11 23 19 19 160 194 105 163

Total...... 3,185 4,597 5.088 4,805 40,151 43,230 39,170 43,135
Other cltlea.. 161 234 215 187 1,987 2,132 1,873 1,630
Total all... 3,346 4,831 5,303 4,992 42,138 45,362 41,049 44,785
Outside N.Y. 1,505 2,053 1,981 1,900 17,579 13,562 16,739 17,090
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Stock Exchange speculation counts as a much less
important factor in bank clearings than formerly, since
so large a portion of the share sales is now cleared
through the Stock Exchange Clearing-House. However
it is interesting to note that the share sales were smaller
even than last year, when they were by no means
large. The record appears in the subjoined statement
in cur usual form.

SALE8 OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1893. 1892.

Value*. Number

of Shares.

Number

of Shara Actual.

Jan.. 10583961 964,551,825! 705,648,158 9,992,043 933,019,100 533,383,77T
Feb.. 10,742,925 886,537,950 566,749,945 11,434,111 946,071,600 571,380,617
March 7,390,604 667,797,100! 453,432,872, 8,933,946 773,129,890 484,091,977

1st gr 28,717,580 2.518,886,875 1,725,830,945 30,360,100 2,653,220,590 1,588,859,401

April.. 6,271,083 591,037,380 380,697,813! 6,815,142 555520,360j 367,131,990
May... 8,972,435 856,148,250 466,085,007 6,176,456 570,245,525, 362,627,687
June...| 4,823.997 454,188,600 253,852,274 5,374,727 504,537,150: 332,807,568

2d gr. Iéo 007,515 1,901,374,230 1,100,635,694 18,366,325 1,630,303,035 1,062,570,254
6 mos.. 48,785.095 4,420,261,105 2,826.486,039 48,726,125 4,282,523,625 2,651,429,655

July.... 5895187 574,371,700 322,593,474 3,613371] 357,587,350
August; 4,903.029 483,743,200 5,577.015. 5,447,178! 496,602,702;
Sept...." 4,722,49J1 460,053,550 262,471.819 6,853,516 800,408,100

3d gr. 15,521,307 1,518,708,450 815,642,338 15.914,008.1,431,638,152
9 mos.. 64,306,402 5,939.029,555' 3,672,108,977°61,640,193 5,717,101,7? 3,581,710,216

229,303,649
321,470,f "
879,506,815

930,280,561

Thus the share sales in September, 1893, aggregated
4,722,491 shares, of an estimated market value of 2G2
million dollars, against 6,853,516 shares, of an estimated
market value of 379 million dollars, in September, 1892.

The Atchison Topeka & Santa Fe return of earpings
for August shows that the company managed to a
very considerable extent to offset its heavy loss in
gross earnings by a saving in expenses. With 8604,-
490 decrease in gross receipts, expenses were cut down
$424,131, thus making the loss in net only $180,359.
On the St. Louis & San Francisco the saving in ex-
penses was much smaller, and with $255,686 decrease
in gross there is $170,947 decrease in net. The two
companies combined, therefore, in August lost $860,-
176 in gross and $351,306 in net. The Louisville &
Nashville also made a very large reduction in expenses
—$234,772, against a decrease in gross of $394,240,
leaving the loss in net $159,468. The Philadelphia
& Reading, considering the industrial paralysis which
existed in August, did better than might have been ex-
pected. On the Railroad Company gross is $1,896,-
267 against $2,022,646 last year, and net $821,509
against $953,752, while on the Coal & Iron Company
gross is $1,701,185 against $1,971,337, and net $88,-
089 against $146,419. The Chicago Burlington &
Northern reports for the month a decrease of $61,159
in gross and a decrease of $40,071 in net. The Denver
& Rio Grande has a decrease of $461,160 in gross and
a decrease of $295,901 in net. The Mexican Central
gained $9,551 in gross (Mexican currency) but loses $38,-
946 in net; the Mexican National lost $125,672 in gross
and $50,174 in net. The Southern Pacific Company (en-
tire system) reports a decrease of $575,247 in gross and a
decrease of $367,593 in.net. The Norfolk & Southern
has net of $9,065 against $9,082, the Kansas City Fort
Scott & Mtmphis $73,768 against $123,170, the Kansas
City Clinton & Springfield $8,292 against $9,591,
the Current River $908 against $10,074. The Buffalo
Rochester & Pittsburg has a gain of $23,835 in gross
and a loss of $3,599 in net. For September, net on the
Evansville & Terre Haute is estimated at $90,000
against $69,703, on the Louisville Evansville & St

Louis $62,376 against $63,411, and on the
Peoria Decatur & Evansville $37,825 agairs
$35,269.
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The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by ] Shipped by
N. Y. Banks-N. Y. Banks-

Net Interior
Movement.

Week Ending Oct. 0,1893.

Currency
Gold

$7,204,000 $3,478,000 Gain $3,726,000
1,811,000 422,000 Gain. 1,389,000

$9,015,000 $3,900,000 Gain.$5,115,000*

Total gold and legal tenders___

Result with Sub-Treasury operations.

Into
Banks

Out of
Banks.

Net Changein
Bank Holdings.

Week ending Oct. 6, 1893.

Banks’ Interior movement, as above
Sab-Treasury operations

$9,015,000 $3,900,000 Gain.$*,115,000
15,500.000 12,000,000 Gain 3,560,000

$24,515,000 $15,900,000 Gain $8 615,000-

Total gold and legal tenders.......

The following table indicates the amount of bullion
in the principal European banks.

October 5, 1893. October 6, 1892.

Bank of

Gold. Silver. Toted. Gold. Silver. [ Total

1 S & * S M
England.......... 26,765,993 20,705.993 26,800.110 26,890,110
France............ 67.846,280 50,050,581 118,790,801 67.050.000 51.507.000 118,557,000
Germany — 29,512,500 9,837,500 39.350.000 32,623,500 10.874,500 43.498.000
Aust.-Hung'y 10,661,000 16.260.0CO 26.921.000 10.720.000 16.922.00* 27.642.000
Netherlands.. 2.369.000 6.935.000 9,304,00' 3,160.00° 7,385.00~ 10.551.000
Nat.Belgium. 2,037,333 1,318,667  8,950,00 3.046.000 1.523.000 4,569,000
3pain............. 7.917.000 6.343.000 14.260.000 7.611.000 5.116.000 12.727.000

Tot. this week 147,709,10.6 91,644,751 239,353.857 151,100,610 93.327,500 214,434.110
Tot. prev.w'k 149,900,884 91.090,032 241,596,916 152,140,695 93,563,751 215,710,446~

TREASURY AND CURRENCY SITUATION

The Government Treasury statements issued the first
of October for the month of September show a some-
what improved condition of affairs, although the actual
cash balance reported at the close of the month falls a
little short even of the reduced total at the close of
August. It will be remembered that in August this
cash balance decreased about 10| million dollars,
the total reported September 1 being only $107,283,911.
The corresponding item in the exhibit issued the first
of October is $106,875,633, which indicates a further
loss of $408,278. Accordingly, since the first of July,
when the cash balance stood at $122,462,290, the
shrinkage reaches $15,586,657.

It is a noticeable circumstance that in the face of
the decline in the cash balance in the late month the
cash holdings in sub-treasuries and in banks increased
instead of diminished, and in a large amount. That
is to say, while the cash balance indicates a loss
of $408,278, the cash holdings have gained
$1,983,760. Such results seem to be almost at
variance and yet they are easily explained. The
difference is chiefly attributable to changes which

have occurred during the month in two items
among the liabilities. One of these is the 5 per
cent fund held for the redemption of national bank

notes, which has risen from $7,399,113 74 August 31 to
$8,429,392 41 September 30, showing that this fund
has increased during September $1,030,278 67 ; this is
an unusually large addition to this item, but is wholly
in consequence of the new emissions of national bank
notes which have so recently been made. The other of
the two items is *“ outstanding checks and drafts,
which on August 31 aggregated $4,662,887 81 and on
September 30 was $5,363,221 81. The increase in these
two items accounts for $1,730,612 67 of the gain in cash
during September, in face of a loss in the general bal-
ance. The remainder of the discrepancy is due to
changes in other items of asomewhat similar character,,
but it is unnecessary to mention them. Those we have
cited are sufficient to explain the apparent incongruity
in our usual summary statement which is subjoined.
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Ef August 1. Sept 1. ort. L
MMSnja ~ Tnmumr in- S|t"TrmsIr|ex— ? $ $
Kergold > afid bullion-- . ..... 9)2T39H 95,003.123 83.582.172
Kes sHvar-eotn Andbullion ... ... ... ... 3.DU.453 3.791.235 «.45S,495
Net ,I 3. Tra*sarjrnot«* ar. Jutf 1f* 1313... 1,512.311 4,451,719 2,494,841
Net ega tender aotes .. iM3i,8i2 9,487.956 6.252,110
Net Q.%tlOQ!ttbaatnjcas ... orveeues - 3,630,150 8.157,537 JLS15.4S1
NettvmtiomlIsilver.................. — 12.551719 12,709,829  13,493.418
Total etsh la sab-tre-isariee*net.......... 138.2 ft,U3 12*,5>7.530 112.1G9.515

1*1348,301 18,230,078

148.389.591
41.513.938

AaMmottnnattenalt>aak*.. «

Total eash la Panicsand #Qb-tfeasar;e3.1.54,01X,770
Deduct otherliabilities*net—.............. . 3'1121.2-$

............. 117,887.587 107/333,911 108,375.633

15.776.6t2

116,405.831
39,121,930

Actual cash halane*.

+Chlefijr * disburslag oScers* balances."

The more important of the two items of liability re-
marked upon above (the bank note 5 per cent redemp-
tion fund) has a special interest at this time because
it seldom varies more than a few hundred dollars and
the enlargement of it on this occasion has grown out of
the present situation of financial affairs. We have
already mentioned that the increase in the item daring
September was hroaght about by an increase in the
hank-note circulation. It seems that the total of bank-
notes outstanding was 49,710,201 larger on October 1
than it was on September 1. Of coarse though the
-deposits of United States notes by the banks with the
Treasurer of the United States, which deposits make
up the s per cent fund, are not concurrent with the
taking out of the currency; the issue of the currency
and the deposit may fall in different months, and in
this case no donbt a considerable part of the September
«deposit was on account of August issues. Thus the
increase in the total of these notes outstanding wa3
$5,041,383 in July, 115,225,961 in August, and now in
September we have reported 49,710,291 more, or an
aggregate of 429,977,637 in the three mouths. Hence
it is that the rapid growth in the volume of bank cir-
culation accounts for the growth in the size of this re-
demption fund. On July 31 that fund was $6,855,046
and on September 30 it was, a3 already stated, 48,429,-
392, or an increase in the two months of 41,574 316.
If we assume 5 per cent on the full amount of the in-
crease in hank notes (429,977,637) to have been de-
posited, the total addition to the fund would be
41,498,881, which agrees quite nearly with the actual
addition the Treasury statement reports.

Another interesting point is that besides these new
issues of the banks (429,977,637 in three months) there
have been during the same time other large additions
to our currency. This is an important feature for the
-consideration of those who are so earnestin gauging the
currency needs of the country by a per capita allow-
ance. We notice that the Government statement
makes the increase of circulation afloat in September
net 421,377,247, of which nearly 15 millions came from
gold imports; that total, however, allows for only
about 5 millions of new bank notes put afloat in Sep-
tember, whereas there were 49,710,291 issued during
September, as already noted, the difference, about 4j
million dollars, being in the Treasury temporarily sent
in for redemption and which cannot consequently
while so held be designated as afioat. Itis wellenough
to observe that this large addition to the bank notes in
the Treasury at the end of September is due wholly to
the stoppage of the redemption movement during the
period of currency hoarding, and to the fact that now
as currency is free again bauk notes are accumulating
in New York and other trade centres and are being
sent in larger volume than usual to Washington. This
withdrawal is therefore very temporary, so that the ac-
tual increase of currency in September would be per-
haps better stated by calling it 26 millions of dollars.
Taking then that figure for the additions during the
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month just ended, the total net increase in circulation
afloat since July 1 would reach 113 million dollars.
What favorable results have followed from this new
flood of whatwe call money? Comparing the condi-
tions to-day with the state of affairs during the mofiths
preceding July, who, in Kansas for instance, has
got or received any benefit from hisshare of these latest
possessions? Here i3 an allowance of new currency to
the amount of about nine dollars to each family and
yet so far as we can interpret the situation no one is
any better off, and we think tho average man is worse
off, than he was last June. At this commercial
centre we should say that business is very dull, loan-
able funds can only be obtained on the best of security
and the public in general feel unusually poor.

Bat we said in the early part of this review that in
some important particulars there was evident improve-
ment according to the latest Government exhibits in
the Treasury situation. This is particularly manifest
in the Government revenue. For although the increase
in tho receipts has not been large, it is a very favorable
circumstance that the response to the better business
conditions is so observable. Both of the two leading
items Of revenue, Customs dues and internal taxes, have
increased sllghtly making the total receipts from all
sources 425,290,000 iu September against 424,057,000
in August. This addition it should be remembered has
been made in a month when the whole commerce of the
country was simply waiting for the Senate’s action on
the bill for the repeal of the purchasing clause of the
1890 silver law. When that body confirms the work so
satisfactorily begun by the House, no doubt the Gov-
ernment revenue as well as the business receipts of the
working population of the country will be materially
added to.

LEGALITY OF TRAFFIC ASSOCIA TIOWS.

The United States Circuit Court of Appeals, sitting
at St. Paul, Minn., has this week rendered a decision
sustaining the legality of railroad traffic associations.
The ruling, we are sure, will be hailed with satisfaction
not only by those interested in railroad properties but by
the general public as well, who desire nothing so much
as fixed, uniform and stable rates, which it is the aim of
traffic associations to establish. Moreover, we think
few intelligent persons conversant with the nature and
functions of traffic associations entertained at any time
the slightest doubt as to what the determination of
the Court would be. The idea that such associations
have any analogy to trusts and monopolies, which are
forbidden by law, is really preposterous, and it was
only because the suit was brought in the name of the
United States that H attracted so much attention and
was given a degree ot importance which it could not
have obtained upon its simple merits. For that very
reason, however, it is gratifying to have the contention
raised, effectually disposed of.

The case came up originally in the United States
Circuit Court at Topeka, Kansas, where the District
attorney filed a bill in equity directed against the Trans-
Missouri Freight Association and the eighteen railroad,
companies constituting said association. The Attorney
asked for a decree declaring the association dissolved
and enjoining the defendant companies from carrying out
the term3 of the agreement entered iDto between them
as members of the association. He claimed that the
agreement was iu violation of the act of .July 2, 1890,
commonly known a3 the Anti-Trust law. He charged
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that the association undertakes to control competitive
tariffs in the territory west of the Missouri River, that
it has power to punish by fine any member that reduces
rates below the basis fixed by the association, and that
the purpose of the association is to stifle competition
and maintain unjust and oppressive rates. The rail-
roads admitted the existence of the association, but
denied that there was any attempt to create a trust or
monopoly, denied that they were subject to the anti-
trust law, or were in any way violating that law, and
denied also that there was any intention to prevent or
influence competition or to unjustly increase rates ; the
principal object of the association, they averred, was to
establish reasonable rates, rules and regulations on
freight traffic and the maintenance of such rates until
changed in the manner provided by law. It was also
declared that copies of the tariffs agreed upon were filed
with the Inter-State Commerce Commission as required
by the Inter-State Act.

It was on this state of facts that Judge Riner render-
ed his decision on November 30 last adverse to the
Government, and it was from that decision that the
Government took an appeal to the Circuit Court of
Appeals, which latter Court has now, as stated above,
affirmed the rendering of Judge Riner. No one who
had read the opinion of Judge Riner could have expected
any other result, for the opinion traversed the grounds
of the complaint very thoroughly and was. fortified
by the citation of numerous authorities in support of
the views expressed. The Judge said that the test
must be whether the agreement or contract attacked
was prejudicial to public interest. While of course all
contracts which have a direct tendency to prevent
healthy competition are detrimental to the public, and
therefore must be condemned, when contracts go to
the extentonly of preventing unhealthy competition,
and yet at the same time furnish the public with ad-
equate facilities at fixed and reasonable prices, and are
made only for the purpose of averting personal ruin,
the contract is lawful. The law will not “ condemn a
contract between railway companies operating compet-
ing lines which is made for the sole purpose of prevent-
ing strife and preventing financial ruin to one or the
other, so long as the purpose and effect of such an
agreement is not to deprive the public of its rights to
have adequate facilities and fixed and reasonable prices.
On the contrary, such agreements instead of being
obnoxious to the law because detrimental to the public
interest, are to be upheld for the reason that they ben-
efit the public by preventing unjust discrimination
among shippers and providing equal facilities for the
interchange of traffic, and thus avoiding many of the
unfair and unjust results which often follow the unre-
stricted competition of rival companies.”

Judge Riner also pointed out that the term competi-
tion must be construed in its broadest sense. There
are many other considerations besides the question of
rates to be included within its meaning. There may
be, and as we all know there is, he says, very active
competition between the railroad lines operating within
the region described in the.bill, each one endeavoring
to secure patronage by offering to the public advan-
tages in the matter of equipment, facilities at feeding
stations for the proper care of live stock, shortening
the time, and various other inducements, all of
which inure to the benefit of the public; and so long
as the rate charged allows only a fair compensation to
the carrier for the services performed, the public cannot
complain. The citizen investing his capital, whether
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in railways or otherwise, the Judge went on, is entitled
to the benefit of a contract which affords to him only a
fair protection for his investment, and which does not
interfere with the rights of the public by imposing un-
just and unreasonable charges for the service per-
formed, and he quoted from Homer vs. Ashford in
support of this view.

As regards the allegation that the association agree-
ment was an attempt to establish a monopoly, Judge
Riner declared that he had been unable to discover in
it a single element of monopoly. “ The public is not
entitled to free and unrestricted competition, but what
it is entitled to is fair and healthy competition, and |
see nothing in this contract which necessarily tends to
interfere with that right. ” The Judge also disposed
of the contention that it was the purpose of Congress
to make the Anti-Trust law apply to the railroads. He
said that in his opinion its purpose was to remedy a
very different evil. Moreover, Congress had provided
for the regulation of the railroads by the Inter-State
act of February 4, 1887, and “ no rule is better settled
than that where a general statute has been enacted
which might include, in the absence of other provisions,
a subject matter which has already received considera-
tion at the hands of the legislature by a special act,
that the general act will not be construed to embrace
the subject contained in the special act unless it clearly
appears from the language employed that it was the in-
tention of the legislature that it should be included.”

With such a sweeping decision against him on every
point, one would think that the District Attorney would
have hesitated long before taking an appeal; but the
appeal was taken, nevertheless, and the result is that the
Government has again been defeated. The appeal was
argued last spring before Judges Sanborn, Thayer and
Shiras, then sitting at St. Paul, but the decision has only
been rendered this week. We have not as yet had the
full text of it, but extended extracts have appeared in
the St. Paul Pioneer Press. The opinion wa3 deliv-
ered by Judge Sanborn, who said that the test of the
validity of contracts or combinations was not the exist-
ence of restriction upon competition imposed thereby
but the reasonableness of that restriction under the
facts and circumstances of each particular case. Pub-
lic welfare is first to be considered, and if the contract
or combination appears to have been made for a just
and honest purpose, and the restraint upon trade is not
specially injurious to the public, and is not greater
than the protection of the legitimate interest of the
party in whose favor the restraint is imposed reasonably
requires, the contract or combination is not illegal.
This, it will be seen, substantially accords with the-
declaration of Judge Riner.

Freedom of contract, says Judge Sanborn, is as essen-
tial to unrestricted commerce as freedom of competition,
and one who asks the Court to put restriction upon the
right to contract ought to make it clearly appear that
the contract assailed is against public policy. “A con-
tract between railroad companies forming a freight
association that they will establish and maintain such
rates, rules and regulations on freight traffic between
competitive points as a committee of their choosing
shall recommend as reasonable; that these rates, rules
and regulations shall be public; that there shall be
monthly meetings of the association composed of one
representative from each railroad company; that
each company shall give five days’ notice before
some monthly  meeting of every reduction
of rates or deviation from the rules it pro.-
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poses to make; that it will advise with the repre-
sentatives of the other members at the meeting relative
to the proposed modification, will submit the question
of its proposed action to a vote at that meeting, and if
the proposition is voted down that it will then give ten
days™ notice that it will make the modification not-
withstanding the vote, before it puts the proposed
change into effect; that no member will falsely bill any
freight, or bill any at a wrong classification; and that
any member may withdraw from the association on a
notice of thirty days—appears to be a contract tending
to make competition fair and open, and to induce steadi-
ness of rates, and is in accord with the policy of the
Inter-State Commerce Act. Such agreement cannot be
adjudged to be a contract or conspiracy in restraint of
trade nnder the Anti-Trust act when it is admitted
that the rates maintained under the same have been
reasonable, and that the tendency has been to diminish
rather than to enhance rates, and there is no other evi-
dence of its consequences or effect.” It is conse-
quently held that no monopoly of trade or attempt to
monopolize trade within the meaning of the Anti-Trust
law, is proved by such a contract, and that the railroad
companies who are parties to the contract do not
thereby substantially disable themselves from the dis-
charge of their public duties.

THE LOUISVILLE ¢ XASEVILLE REPORT.

The large losses in current earnings which the Louis-
ville & Nashville has latterly sustained—not entirely
because of the prevailing depression in business, but
also in part because of the slow movement of the new
cotton crop—andjlie announcement of a proposed fur-
ther iasne of $.5,000,000 of stock, give unusual inter-
est to the report of the company for the late fiscal
year, as made public at the annual mcotiog this week.
For the two months to August 31 of the new fiscal
year the company has lost #341,301 in gross earnings
and #259>,615 in netearnings, and for the month of Sep-
tember there has been a further decrease in gross of
$103,470. As to the results for future months, it is
manifestly unsafe to make predictions beyond hazard-
ing the opinion that the present rate of falling off is
exceptional and does not seem likely to continue. But
whether the falling off be large or small, the annual re-
port is useful in showiug what margin exists on the
basis of the late year's operations before dividends will
be entrenched upon.

At the outset one is struck by the great growth in
the income and operations of the road in recent years.
The twelve months ending June 30, 1893, were by no
means a favorable period with Southern roads. The
Louisville & Nashville extends through some of the
principal iron-producing sections and has a large traffic
in minerals. But the iron trade, especially in the
South, continued in a state of great depression during
the late year, prices being low and unremunerative.
Aside from this, general business remained more or
less unsatisfactory, and then the cotton crop was short,
the yield being much below the very heavy crop raised
in the season of 1891-92. In the face of these con-
ditions, and after very heavy gains in earnings in the
years preceding, the company made further substantial
gains in both gross and net in the late year—that is to
say, it added $1,167,918 to its gross and $577,398 to its
net ; and this with less than 100 miles increase in the
average mileage operated. The total of the net for the
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first time reached eight million dollars, it being $8,~
020,997, and the total of the gross amounted to 122,-
403,639. In 1885-86 gross was only $13,076,795 and
net hut $4,950,289, the results then being based on an
average of 1,944 miles of road. The increase from
these figures to $22,403,639 and $8,020,997 gross and
net respectively (on 2,942 miles) in 1892-93 marks an
addition during the seven years of 9J million dollars, or
about 70 per cent, in the gross earnings, and an addi-
tion of 3 million dollars, or over 60 per cent, in the net
earnings. It is true that 1885-6 had been a poor year
with the company, but the increase has been almost
uninterrupted ever since then.

The results for the last two years are especially note-
worthy by contrast with those of some of the Louisville
& Nashville’s near neighbors. The East Tennessee
Virginia & Georgia, like the Nashville, has lines run-
ning through the mineral regions of the South.
But that road lost iu earning3 both last year and the
year before, while the Nashville, as we have seen,
gained $1,167,918 in gross in 189.2-93 after a gain of
over two million dollars in 1891-92. It is proper to
say with reference to this increase of two millions in
1891-92 that it followed from the inclusion of some 600
miles of additional road (representing the Kentucky
Central, & c.); with this mileage excluded gross earn-
ings would have shown a decrease of $135,000. The
loss of the East Tennessee, however, iu the same twelve
months was over four times as large, or $578,000, and
the East Tennessee is a much smaller system. In the
late year the East Tennessee lost about half a million
dollars more in gross, while the Nashville’s gross in-
creased over 11 million dollars, with but a trifling ad-
dition to mileage. As is known, the East Tennessee
has been in receivers* hands for over a year. It is some-
times argued that a solvent road is at a great disad-
vantage in attempting to compete with a bankrupt
road, since the latter is for the time being relieved of
the necessity to earn fixed charges, and can thus cut
rates without fear of the consequences. The argument
seems plausible, though as a matter of fact all recent
experience goes to show that railroads operated by
courts through receivers are neither more nor less likely
to cut rates than railroads operated by their owners
through boards of directors. Waiving that point, a
railroad in financial difficulties is nearly always lack-
ing in physical requirements, and not infrequently the
management also is not such as to be able to cope with
that of its stronger and more powerful rival. A3 a re-
sult the solvent road, already having a decided advan-
tage over its weak competitor, is apt to gain a still fur-
ther advantage, for its superior condition and superior
management are sure to secure for it the larger share
of the traffic. In the case of the East Tennessee and
the Louisville & Nashville, we have of course no defi-
nite data upon which to base a conclusion. Wo know,
however, that the Nashville has had a good manage-
ment and that the property has been kept in excellent
condition, while on the other hand we have the state-
ment of Messrs. Brexel, Morgan & Co. made in the re-
organization scheme of the Richmond Terminal, that
the East Tennessee has been allowed to deteriorate and
is poorly and inefficiently equipped for the transaction
of business. We are therefore only drawing the obvious
inference from the facta when we assume that tho bet-
ter results on the Nashville have followed largely from
its strength and superior position—features upon which
the management 03 well as the stockholders have reason
to congratulate themselves.
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It should be understood, too, that the Nashville's

image is moved at low average rates. The average
per ton per mile for the late year was precisely the
ame as for the year preceding, being in each case less
than a cent per ton jier mile—in exact figures, 932
thousandths of a cent. This of course is higher than
the figure obtained on roads like the Norfolk & Western
and the Chesapeake & Ohio, but no comparison can be
made with these roads, since the character of their ton-
nage is so different, consisting so very largely of coal,
which has to he transported at exceedingly low figures.
The Nashville, while also having a considerable mineral
traffic, at the same time has a large traffic in general
merchandise, upon which fairly good rates are ob-
tained. The company’'s average, however, has for
several years been less than a cent per ton per mile.
Comparing with a few of the Western systems, we find
that the average on the Milwaukee & St. Paul for the
latest year was 1-026 cent, on the Chicago & North-
western 1-02 cent and on the Atchison 1-219 cent,
while that of the Nashville, as we have seen, is only
0"932 cent. The Nashville in the late year transported
12,144,580 tons of freight against 10,968,280 tons in
the year preceding, and its tonnage movement one mile
was 1,595,174:,080 against 1,510,117,291. On the
passenger business the average rules rather high, hav-
ing been in 1892-93 2-42 cents per passenger per mile,
this comparing with 2-44 cents in 1891-92. The road
carried 6,217,777 passengers against 6,126,650, and the
passenger movement one mile was 211,671,216 against
207,412,239.

As to the net earnings in their relation to fixed
charges and dividends, we have already stated that the
net in the late year reached 88,020,997, this comparing
with 87,443,599 in the year preceding. Income from
investments for the twelve months was $416,109, mak-
ing aggregate net income $8,437,106. As against this,
fixed charges were $5,490,796, and the loss on the
Georgia Railroad lease and other roads $198,021, or
together $5,688,817, which, when deducted from the
$8,437,106 net income, leaves a balance of income for
the year of $2,748,289—say, roughly, 2f million dol-
lars, and this is the margin of income above the inter-
est and rental requirements. There was a further de-
duction of $225,737, but this was exceptional in nature,
representing a payment in settlement of an old litiga-
tion. With that taken out, the sum available in pay-
ment of dividends was a little over 2~ million dollars—
$2,522,552. The 4 per cent dividends called for $2,-
112,000, and thus there wa3 left a surplus of 8410,552,
over and above all operating expenses, charges and the
4 per cent dividends. In 1891-92 when the dividends
paid were 44 per cent, there was a small deficit on the
year's operations— $25,867. Except for the special pay-
ment of $225,737 noted above, the surplus for the late
year would have been $636,289. This is after allowing
for dividends on $52,800,000 stock. The company
holds $2,200,000 more stock unissued, and now proposes
a further addition of $5,000,000, which will raise the
total of stock authorized to 60 million dollars. If the
whole $7,200,000 additional should be issued, the re-
quirement for dividends would be increased $288,000
per annum beyond what it was in the late year.

No official announcement has yet been made as to
how the $5,000,000 new stock is to be applied. It is
evident, however, from the balance sheet for June 30,
1893, that it is not the company’s finances that require
the step, as the balance sheet shows the company to bj
in comparatively easy condition. Of bills payable the

THE CHKONICLE.

IVol. LVII

amount outstanding June 30, 1893, was only $174,996,
which is precisely the same as a year ago. Including
these bills payable and pay-rolls, vouchers, coupons,
interest, &c., and also the 2 per cent dividend paid the
1st of August calling for over a million dollars, the
total of all current liabilities June 30, 1S93, wa3 $4,-
626,454, which compares with $4,155,059 on June 30,
1892. Cash, bills receivable and other current assets
the present year were $4,932,745, against $4,167,137 a
year ago, thus showing an excess of assets in 1893 of
$306,291 against $12,078 in 1892. The company also
holds in its treasury unsold $1,067,000 of the unified
50-year 4 per cent bonds, which is a slight reduction
from a year ago, when the amount was $1,266,000. O f
the 10-40 adjustment bonds, the amount held i3 the
same as last year, namely $531,000. Leaving the
treasury holdings out of consideration, $2,226,000 of
the unified 4 per cent bonds were issued during the
year; as, however, $293,000 of other bonds were re-
deemed through the operation of the sinking funds,
the net increase in bonded debt for the twelve months
was only $1,933,000, The expenditures on capital ac-
count for equipment, improvements and additions-
during the year were $1,406,075.

COTTON CONSUMPTION AND OVERLAND
MO VEMENT FOR SEPTEMBER.

The subjoined aggregates of overload movement,
receipts, exports, etc., cover the month of September—
the first month of the new cotton season. The present
crop began to move freely even later than in 1892, but
the deficiency in the earlier part of September was in
part made good during the closing week, so that the
amount brought into sight for the month through the
ports, interior towns and the rail movement reaches
511,273 bales, against 522,552 bales in September of
1892, or a falling off of only 11,279 bales.

OVERLAND MOVEMENT FOR SEPTEMBER.

The gross movement overland has been but 23,961
bales, and of this total 13,515 bale?, or nearly 60 per
cent, have been shipped via St. Louis. The amount
carried via other points is therefore much less than in
either of the previous two seasons. The net for the
month does not make as favorable a comparison with
previous years as does the gross, the aggregate net
being only 12,865 bales, against 23,946 bales in 1S92'
and 31,109 bales in the previous year.

OVERLAND DURING SEPTEMBER.

1393. 1892. 1891.
Amount shipped—

Via St. Louis 13,545 1-1,008 14,990
Via Cairo....... 2,377 3,051 9.29T
Via Hannibal 716 6,378 7,726-
Via Evansville. ..., 75 133 96
Via Louisville 1,104 3,576 5,361
Via Cincinnati.. 1,507 819 3,409
Via other routes... 2.969 2,862 0,486
SUpped to milla, not included above... 865 1,125 1,194

Total gross overland.........ccccoceeneee. 23,961 32,257 48,559

Deduct shipments —

Overlaud to New York, Boston, &o___ 7,146 3,414 5,974
Between Interior townNS........cccceveies 172 339 1,834
Galveston, inland and local mills . 2U4 319>
New Orleans, Inland and local mills... 1,344 1.178 920
Mobile, inland and local mills................. I,v 80 814 5.875-
Savannah, Inland and local mills. 135 170 125
Charleston, Inland and local iuill9........ 1,G30 1,209-
N. Carol'a ports, inland and local mills. 55 41 37
Virginia ports, inland and local mills.. 770 695 1,157

Total to he deducted...........ccccocenee 11,106 8,311 17,450

LA~-rinsr tntal tip* overland* .. 12.365 23.<MH 31.109

*This total Includes shipments to Canada by rail, wnion since Sep-
tember 1 in 1893 amounted to 1,513 bales; in 1392 were 1,347 baled-
and in 1891 were 2,763 bales.
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RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The net receipts at the ports in September exhibit
only a small decrease from the corresponding month
last year, bntthe falling off is of course quite heavy when
contrast is made with 1891 and 1890. A glance at the
accompanying table reveals the fact that the decrease
from lastyear at Galveston alone is greater than the
loss in total port receipts, New Orleans showing an ap-
preciable increase, and gains are recorded at Mobile and
Savannah. Foreign exports have been of fairly satis-
factory volume considering the restricted movement of
the crop, and have reached 152,27-3 bales against
172,960 bales last year and 201,895 bales in 1891,

Movement from Receipt* lItecelpti expown SINCE SEPT. 1 1.« 1o~ Slock)
Sept. 118830 tine* ; tinea Sept. 30,
Oef.1,1803.  Sept. 1° Sept. 11 Great France. | Ihtal j hi*.
isaa. | lim. ’Britain* nmL
6ak«»0 ... kf.M1 181.456 8,743 8,735 10.478  S4.MO
Velasco. Ac... 1.4581 41,S» ... uos ....a.
New Orlean*. . 79.712 21,m 8,428 3,170 32,770 73571
Mobil*. 2i.m wjm 10.238
Florida.. Mwo
Savannah 111 «8» iw ,m 55M 28,680 65,185

Brunswi . 1.172 6,9*7 ... *> 0o
Chbariwtoa.......j SB.W3 aa.l7! ... 35.481
Fort BoyaRAc.! ..... f
Wilmington.....i UMel 1385@ 16X18
W **hingto.A> 7i 11 e a..,.. a
Norfolk .cccoeeeees ! 13,873f iV*4i 1.848  cieeir s 2,848* 8.149
W e« Point .. S.S78 — 274
Newp'tNewj.Ac j “33 «4tl 397:
N«w Tork........ | m . *4.1-1 2*fi3 44,214  129.802
Bottom.- 1 m 1-47£ 7,8*0 im 7.<10 7,000
Baltimore...... 9,525, m »AT7» 1,033 * %* 12,5» * <y
MIUdalpblach laie ... iso Wil 42570
Total two... a** njm * 88.U7 151X751 <41,283
ToUI 1882...... ey 405.3»  IM.W7 10,852 to." 31 \72IMQ 4
Tmtd w ... . wmjm mM * ibw;  wjml sism

* Great Britain export* inolade to IlUn Channel.

Using the factsdisclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the oatports and overland,
and the Southern consumption daring September this
year and the two previous years, is as follows.

1893. [ 1892. X89l.
Receipt* at the port* to Oet. 1__bale*. 377.408 405,355 676.823
set shipment*overlandduring Sametime  12,»t>  23.916 31,109
Total receipt. . cccoiiciiinicennians ale.. 390.273' 429.301 707,932
Boathern conaumption *inee Septemtler 1 765,000, 58,000 49,000
Total root:. Lo.iciieeeieeeenen. bale. 455,273 487.301 7:0.932

The amount of cotton market ml during Septemba r
in 1893 is thus seen to bo 32,023 bales less than in
1803 and 301,659 bales less than in 1891, To
determine the portion which has gone into tbo hands of
Northern spinners during the same period wo have
prepared the following:

Total receipt* in September. 1893, an above............bale*. 455.273
Stock on band oommenoauienr, of y,-»r (Slept t. 18931—

At Northern ports >51,521

At Southern pom ............. 213,271

At Northern interior mark 0,747— 250.018

Total supply to Oet. 1,1303...ccccciiiiiiiieiiieieeeeeeeeeees 7u,.lin

Of this supply there has been expo ed

to foreign ports since Sepi. 1,1893....152.175
Lew foreign cotton Included ................ 930- 171,325
Bent to Canada direct from West.........ccoevvnnne. 1,543
Burnt North and South........ccoooiiiiieee
Block on hand end of month (Oct. |, 18931—

At Northern porta......ccccocvvevrnens . 146,936

At Southern ports 291,327- 441,293

At Northern Interior markets........ccccccevveeeeveeenns 5,702- 599.-33
Total takings br spinner, siaee September 1, 1833 ............ tub. 139
Taken by Southern SPiNNers........e vociiniinees o v e 63,000
Taken by Northern spinners since 9 sptember |, 1893......... 10,131
Taken hy Northern spinners farm time in 1892.........cccccceeee. 86.284
Decrease In taking* by Northern spinners this year___baies. 45.B26

The above indicates that Northern spinners had up
to October 1 taken 40,438 bales, a decrease from the
corresponding period of 1892 of 45,820 bales and a de-
crease from the same period of 1891 of 66,370 bales.

AMOUNT OF CROP NOW IN SIGHT.

Tn the foregoing we have the number of bales which
has already been marketed this year and the two
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previous seasons. An additional fact of interest is the
total of the crop which was in sight on Oct. 1,
compared with previous years, and which is shown in.
the following :

1893. 1892. 1891,
Total marketed, 28 above— bales. 455,273 487,301 756.932°
Interior stocks in excess of Sept. 1. 56,000 35,251 70,000
Total InRight........cccccoe.. halts 511.273 522.551 826.932

Thi3 indicates that the movement during .September
of the present- year is 11,279 bales less than in 1592
and 3L5,659 bales less than in 1891,

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
Oet. 1 wegive below our usual table of weight of' bales.
We give for comparison the figures for the same tim&
in the two previous years.

Same. Same
September, 1893. peri‘d iu peri'din

1892. 1891,
Mumber of Weight in Average Average Average

Male*. Pound*. Weight. Weight. Weight.
reran ........... 99,989 55.017.917 550-24 548-25 537-06
Louisiana.. 76,772 38,224,779 497-90 50009 497-26
Alabama........... 21,730 11,299,600 520-00 520-00 500 00
113,401 57,465,057 506*75 509 19 501-25
Sooth Carolina. 20,283 13,141,500 50000 503-67 50G'2S>
\SigELtE* 17,134 8,247,108 491*33 497-74 50309
North Carolina. 14.933 7,436,575 497-33 509-30 50ST2
renneneee, Ac.. 93,011 41,806,710 491 78 496-48 499 10
Total............ 435.273 232,640.176 51099 61086 509-34.

* Including Florida.

It will be noticed that the movement up to Oct. 1
shows a decrease in the average weight as compared
with the same period of last year, the average this
year being 510-99 Ibs. per bale, against 516-36 Ibs. per
bale for the same time in 1892 and 509-34 Ibs. in 1891.

THE DRV GOOD* TRADE DURING SEPTEMBER.

The early part of the month was marked by a con-
[tinuation of the poor trade which had been so promin-
ent a feature throughout the summer. The demand
for prints had. it is true, been quickened by heavy re-
ductions in prices but staple cottons of all kinds anti
ginghams were very slow. Evidences of large stocks
were frequently met with, notwithstanding the curtail-
ment of production by mills closing down, and prices
were weak and irregular, but seldom openly quoted
lower. An auction sale of Amoskeag products, on the>
14th of September, covering one of the largest offerings
of dry goods ever made by asingle concern, brought
matters to a crisis. A very low range of values for
staple and dress ginghams and for colored cottons was
there disclosed, together with the fact that even at
their own prises bnyers were very conservative, A
wholesale revision of open prices for ginghams followed,
and such goods as denims, tickings, checks and stripes
were put upon, practically, the auction basis. Staples
ginghams were marked down to 5fc. and dress styles
to C~c. per yard. Lancaster staples were disposed of
in large lots privately, and the quotation then mado
Ge. On the reduced level business increased, and in
ginghams and colored cottons sales for the second half
of the month reached a considerable total. Fancy-
prints bare moved well at 4Jc. to 4fc. for regular
Gc. makes, and are in small supply at the close.
Brown sheetings and drills and bleached shirtings havo
been without marked feature so fur as the home trade
is concerned, but a good export demand for Bheetings
and drills resulted in an increased outward movement
and put drills especially into an excellent position so
far as stocks are concerned. Print cloths opened the
month at 2fe., soon advanced to 2f3., were stationary at
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that point for a little while, and then suddenly spurted
to 3c. for 64 squares. The advance was without justi-
fication, however, there has been a relapse of £c., and
at the close the market is weak, with anxious sellers
at 2Jc.

THE DRY GOODS TRADE IH SEPTEMBER.

1893. 1892.
OotVn Print- Sheet- Lan- S'In'n  OotVn Print- Sheet- Lan- S’'th'n
* low ing ings, caster 3-yd. low ing ings, caster 3-yd.-
@ mid- cloths, stand- ging- sheet- mid- cloths, stand- Ging- shtei
M dling. 64x64 ard. hams. ings. dling..64x64 ard. hams. inga.
i2-- 263 6% 6% 5% 611,6 3-50 6% 7 5%
- o 2*75 6% 6% 5% 6u 16 3-50 6% 7 54
3-- %8 .8 ’ 6% 350 OH 7 5%
5. e
6.. 275 6% 6% 5% 611,6 3-50 6% 7 5%
7. 71, 275 6% 6%2 5% 6% 3-50 614 7 5%
8. 7»i® 275 6% 6  oi* 6% 350 6% 7 5%
9., 71%6 2*75 6%  6*a 5% 6% 3-50 6% 7 0%
ﬂ-- 8. 6% 3-50 6% 7 5%
iV 21046 275 6% 6ia 514 6% 350 614 7 5%
13.. 7isa 275 61* 6ia  5H 6% 3-50 614 7 5%
14. 716,6 2-75 6% 6 5M 6% 350 64 7 5%
15. 715le 275 6% 6 5>4 6% 3-50 614 7 5%
16.. g 2*75 6% 6 5% 6% 350 614 7 5%
Ilg-- 8. 6% 3-50 6% 7 5%
19.. 71316 2-88 6 514 6136 3*50 614 7 5%
20 7166 300 6K 6 514 678 50 64 7 5%
21. 7186 300 6% 6 OH 6B 350 6H 7 5%
22. 715%e 3-00 6% 6 514  giHe 350 6% 7 5%
23. 15" 300 6% 6 514 71,8 350 6} 7 5%
%-- 8. 736 350 614 7 5%
“20. 7% 3*00 6% 6 736 350 614 7 54
27. 7116 300 6% 6 014  7H) 350 6% 7 5%
28/ 7%’ 3-00 0* 6 5M 736 350 6% 7 5%
29 7916 288 6% 6 5% 736 350 64 7 5%
30* 796 288 6% 6 514 736 3-50 64 7 5%

The above prices are—For cotton, low middling uplands at New York,
for printing cloths, manufacturers’ net prices; for sheetings, agents’
prices, which are subject to an average discount of 5 per cent, excep t
when otherwise stated; Southern sheetings net.

DEBT STATEMENT SEPTEMBER 30, 1893.

The following is the official statement of the United
States public debt and of the cash in the Treasury at

the close of business September 30, 1893.
INTEREST-BEARING DEBT.
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CASH IN THE TREASURY.

Gold—Coin... *7-2,183,123 15

Bars . 101,02«,"MS 01—*173,209.771 16
Silver—Dollar: 3tto49983<| 00
Subsidiary coin 13,490,410 21

Bars...

. 125'£42,787 09 - 493,239.035 33
Paper—LegaI ‘tender notes (old |ssue)

14.452.109 81

Treasury notes of 1890 2,494,341 00
Qold certificates. 129,220 00
Silver certificates. 5,909,370 00
Currency tertificates. 85,000 00
National bank notes. 7,815,480 54— 80,833,021 35
Other—Bonds, interest and coupons paid, await-
ing relmbursement 72.524 10
Minor coin and fractional currency. 800,077 93
Deposits In nat’'l bank depositaries—gen’l acc’ 12.028,511 99
Disbursing officers* balances 3,051,503 93— 17,213.278 04

Aggregate.. $719,518,155 88

DEMAND LIABILITIES.
779.750,819 00
330,804,504 00
8.28 00
151, 319 040 004570 225,363 00
8,429,892 4.
5,363,221 81
21,446,490 54
4,203,054 70— 42,447,159 52

100,575,033 30

$719,548,155 88

$107,283,910 64
106,875,033 30

$403,277 28
IN AID OF PACIFIC RAILROADS.

Gold certificates

Certificates of depos
Treasury notes or 1890
Fund for redemp. of uncurrent nat’l bank notes
Outstanding checks and drafts
Disbursing officers’ balances...
Aire’icy accounts, &c
Qold reserve
Vet cash balance.

. $93,582,174 00
. 13,493,461 36

Aggregate

Cash balance in the Treasury August 31.1893....
Cash balance in the Treasury September 30, 1893

Decrease during the month..
BONDS ISSUED

Int. repaid by Companies.

, .l Interest Balance
Principall Interest

Na.me paid by By Trans- By cash pay- ofln‘teresl

of Railway. standing. yaentdpg?é the U. s. Portation mts;5p.c. Paidby
Service. netearnings. the D. 8.

* $ * $ $ f

Gen. Pacific. 25.885.120 388,277 38,933.627 0,881,742 058,283 31,443,602
Kan. Pacific. 0,303,000 94,545 9,911,133 4,187,815 ... 6,723.318
unl'n Pacific 27,230,512 408,548 41,299,758 13,932,464 438,410 20,928,884
Cen. Br. U.P. 1,000,000 24,000 2,509.808 572,532 0,927 1,930,349
Wes*- Pacific 1,970,500 29,558 2,850,585 9,307 2,841,218
Sloax C.& P. 1,028,320 24.423 2,441,290 208,126 2,233,103
Totals......... 64,023,512 969,353 07,996,201 25,792,040 1,103,020 71,100,534

REVIEW OF PRICES IN SEPT.—STOCKS,
GOVERNMENT BONDS AND FOREIGN
EXCHANGE.

The following table shows the highest ard lowest
prices of railway and miscellaneous stocks at the I1ST Y.

Stock Exchange during the month of September, 1893.
RAILROAD AND MISCELLANEOUS STOCKS.

Railroads. Low. High. 1 Railroads, Loir. High
) ; Albany & Susqehan . 150 150 Morris & Essex........... 140% 146
Title of Loan. ol i] Ameunt Amount outstanding Atchison Top. <fcSFe. 17% 22% Nash. Cbatt. & St. L. 60% 61
ay'le | Issued. . Atlantic & Pacific 2% 2% N.Y.Cent. & Hud. R. 100% 104%
Registered.  Coupon. Total Baltimore & Ohio___ 68  70% N.Y. Chic. & St.Louis 12% 14%
4lis, F'n’d Loan.1891 BLIJfo. Rocb. & P - f %% %S% BO %Zt preff. 2537 gg
i B o pref. o pref.
. Conltlnued at2p.c. Q.-M. *250,000,000! $25,361,500 $25,364,500 - dian Pacific 74% 76 N. Y. Lack. & West'n 1C6% 106%
a, F'ded Loan..1907 q..3- 740,867,500 488,251.100 $71,355,050 559,600,150 Canada Southern 45 49 N.Y. Lake Erie & W. 12% 16%
{da Ref'dg Certiflc's. «.-3. 40,01275(11 ... 07,090 Cedar Falla& Minn. 4% & Do pref. 26% 34
Aggregate excl'd'g Centralof N. Jersey.. 99% 1%%‘:{% “ \\; & New England 1§g 288
B'ds to Pac. RR. 1,030,880,250 513.615,600 71,355,058 585,037.740 (pes. <feO,Vot.Tr.cert. 15% 18 N. Y. &Northern pf. 8 12%
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY . . 131 12? N \\; (SJnt &&V\\I/\fSt 1120/ |1\5/u;|
August 3L September 30. Chic. Burl. €Quincy- é?l 56 usa new 40“/0 463D
Funded Loan of T891. matured September 2,1891.. $09§,OOO 00 $644,000 00 0 ’
old debt matured at various dates prior to Janu- Do pref.. 89 96% Do pref. new..
ary 1,1801, and other items of debt matured at Chic. Mil. & St. Paul. 56% 63 Norfolk & Southern . 50 50
LJvarious dates subsequent to January 1,1801........ 1,349,540 26 1,340,770 26 Do pref.. 112% 117 Norfoik Western...
1 0 0 0 0
Aggregate of debt on which interest has ceased Ch'%& Northwestf.. 133/0 %g;ﬁl Norch%rn PaCifipcI-Ef“ ZEU? 24910?
walnce maturity $2,045,510 26 $1,984,770 26 Cchi O&R 0l IP"ed-' 20% " a7v 5 ; 180/‘; 250/‘;
DEBT BEARING NO INTEREST Chic.8t. P Minn &0 31% 36% Ohio SMississiy 17% 19
Legal-tender notes ..$346,081,0100t Chic. 8t. P.Minn. & g b pp i3 16
Old demand notes 55,647 50 Do pref.. 105 106% Oreg.Ry. & Nav..
National Bank not Cl. Cin. Chic. & St. L. 30% 39% Oreg.Sh. L. & U. N.. 8% 11
Redemption account 20.727,090 75 Do pref. 76 83 Peo. Decat. & E'ville. 7% 9
Fractional currency $15,270,438 62 Cleve. & Pittsburg .. 145 145 Peoria & Eastern 5 5
Less amount estimated as lost or destroyed 8,376,934 Col. Hock. VaL&TuI 17 21% Phila. & Read.......... 14% 21%
- 6,900,504 62 Do pref. 60 60 P.C.C.&St L 13% 16%
Aggregate of debt bearing N0 “Merest...........ccooooeeveervesreresriennns $374,364,2t4 87 Delaware & Hudson. 1112/“ 121% _ Do pref.. 335, géw
CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND Del Lack & western 13%% 150 = Bitts. &W. pf.tr rec. 23 - 99%
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. bo ref...... 27% 3t% Richmond Terminal. 1 1
Des Moines &Ft. D.. 5 7% rr.Tects,Istasst.pd ‘% 2%
Classification of Certificates and Notes In the In Amount *Dul. S. 8. & Atl....... 7% 8 Do 2d assess’tpd. 2 4‘;&
Treasury. Circulation Issued. * Do pref.. 17% 19% _ Do. pref. tr. rects. 13 18%
E.Tenn.Va. & Ga. Ry % % Rio Grande W., pref. 40 40
$129,220 $79,027,529 $79,750,819 Evansv. ¢ Terre H. 63 90 Rome Water <€€Ogd.. 104 108
5,909,370 324,955,134 330,804,504 Flint & Pere M. arq... 14 15 St. L. A_It. & Terre H. 22% 22%
85000 8200.990  8.285.000 GDOt North’ preff' 133 O P SOUthV;\)IF g gzﬁ
reat North'n, pref.. . b
2494841 148824199 151319040 &\ 'R\ gSt.P'tr.rec. 6% 7% St Paul Minn. &Man. 102 106
Aggregate of certificates........ $8,618,431 $561,600,932 $570,225,303 Do pref. 15 16 St. Paul «cDuluth---- 24% 27%
Illinois Central........... 91 94% Do pref.. 92 93%
RECAPITULATION. lowa Central.............. 6 8 j Southern Pacific Co.. 17% 21
Do 18% 22 Texas & Paci 14263//0 14;%
S f~ iClassiflcati f Debt. September 80. August 31, Increase or Kan. & Mich . 10 10 ThirdAve.(N.Y. Clty) o
telasstieation of Be 1803. 1893. Decrease. Lake Erie & West'n.. 15 18% Tol. Ann A. <eNo. M. T 0%
Do pref.. 67 70 Tol. & Ohio Central.. 27 32
* $ * Lake Shore.. . Do . pref. 67 67
Interest-bearing debt.................. 585,037,740 00 585,037,590 O( 1. 150 Ob Union Pacific............. 12% zggm
Debton which int. has ceased.. ~ 198477020 20455402t  D.60770 00 Louisville & Nashv.. 49 88% Union bac. D. & G O]
Debt bearing no interest..... 874304204 87 373.877,12837 L 487,130 50 OUDY O Sl 1n 17w Do T pr 14 17%
Aggregate of interest and non- Louisv. St. L. €Tex. 60 Bz/o Whe[()el. &L. Erie ‘1‘210/ ig%
interest bearing debt 091,380,775 13 960,900,258 0S  1.420,510 50 ma’ma;;a”c‘é%'t‘?gl':_ 1;%2’ 13‘2% Wistansin Cerer G S0 7o
Certificates and notes offset bj Minn?ﬁ\ St. L.tr.rects 9% 13% : N
an equal amount of cash in Pref. trust receipts 27  31-* Express,
the Treasury.. 570,225,303 00 565,014,831 00 1.4,010,482 00 Mo. Kan. & Texas... 11 12% 1 Adams.. 138 140
Do pref 17 21% America 109% HO
Aggregate of debt, including Missouri Pacifi 21% 28% United States. 50 55
certificates and notes............... 1,531,612,138 1311,526,575,139 63 1.5,030,998 50 Mobile & Ohio 13 14% Wells, Fargo & Co.... 130 130
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Coal A HilllBC, Lott n,gl, Various. Lou:. High.
Col. C,* t. Develop.. 9 Eilison £1. 111 Co..
COI Fuel Jslron....... 20% 27% General Electric....... 37% 4S%
prof. 80 80 Laclede Gas, St. L ... 13 15 %
Col. & Hoek. C. A I.. 7% 10% Do pref.. 55 62
Homestake............... 10 10% Manhattan Beach... 4
New Central Coal__ 8% 9 Mieti. Penin. Car Co. 1%)5 92%
Ontario Silver.......... 7 s Nat, Cord. 2d ass’t pd ? 30%
Term. Coal & Iron.... 13% 16% Do pref.2daas'tpd 54 69
Do pref. 61 cl =National Lead Co.. 24% 32%
< Do pref.. 67% 74%
Various. National Linseed— 16% 19%
Am. Cotton On Co 32 36 National Starch Mte. S lé%
Do fpreTT 64 72 North American Co.. 5
=Am. Sugar Befln.Co. 82 93% Oregon Improv’t Co. 9* 12
Do ref.. 92% 90 Pacific Mall......... 11% 17
Amer. Tel. &Cable 77 83 ePipe Line Trust..... 57% 68%
i BToil. CO,rn 69 30 Pullman Palace Car. 155 173%
Do prof.. 36 92 Sliver Bullion certs.. 7i 5%
Branawtek Co.......... 4 4 Tex, Par. Land Trust | J
Chicago Gas Comp’v. 52% 64% U.8. Bobber Co........ 29 3
Do "dividend scrip 110 1-30 Do . rof. 7o 7/
CtttMM' Gas iBkiy»> 55 55 Western Union Tel.. 78  84%
Consolidated 6as Co. m % ism  Wecstingh. Elee.,arst.  20% 20%
DU. & Cat. Feed. Co.  18% 27

= Unlisted.

The range of Governmentbonds sold at the Stock Exchange
In September was as follows ;

KAxr.e OF oovE iufjfijrr bonds is septembbr.

4%». 1991, 44,1907, 44,1907, 64,e '0S, 64,6. 9
reg, eel. #2 p.e. r«d. map. reg. re~7.
Openlin*. '99 110% 112 =loo em
Hign«.c..!! ->% 110% 112 *103 *ju
Lowest.. *08 no 111% *109 eiu
Obwlin*. HO m % «109 -in

«Prices hid—do tales daring the month.

The following highest and lowest prices are from actual
sales at the New York Stock Exchange:

34*08 08 BT4T8 BOND# IS SAPTH'SHRE.
Low. H| h. Low. *0/
Alabama, Claus A . »5 6 Bo. Car. non-fund. 6*. 1% 0
Cur. fundmg I*— 80 Term, new settle 8* 100 100
Ark.7*,UB.P.BANO. 8 8 D do 5% 97 97
LoUliltaiM COOS. 4 f.,, 92 92 do 3* 70 71%
North Car. 6%, 1919.. 115 115 V6 fd deM.2-3*.1991 51% 52%

The daily posted rates for fiO days and demand sterling
exchange in September are given below, it being understood
that banker* actual rats-s are usually a fraction below the
prices posted.

BaNKKRA' STERLING EXCHANGE (POSTED RATES! TOR SOFTRUBEB, 1893

60 De- 1 m De-

Sept.  days. mand. SePt  step. Imind. j[ seP> dags. mand

1,..48%2%'l 187-% 13... 483-% |496-% 25.... 4 85-0% 4 87%-»

ZM* 492%3497-% 14... 4 93-% *'%=(>% 2 5. 485-8% i »7% -i

3. JOU | A 15... 483 % 95%-6V2 . 4856 497%-s

4— ... If. 16.. 193-% 95%-6% 29 ... 9S%-«% 87% 8%

5.... 482%-34 97-% 17... ....... 9 29.... 4*%.<; 49«%.8

«.... 483-4 487-% 19... 493 % 95V0% 10 ... 4 «4%-0 1'0%-s

7....493%-1 t97 % 19... 193% 4X(%

8....483-% 96%7% 20... *83% 196%

9...... 4 r3 % 86%-?% 21... 83%-«*e.~i 7«%-7 ‘Open, i aa%-3 4 %
10.... 22... t*4% 51 -7-% flush , 4 86% ﬂ-
11----- 4634 8«;%t% 23... 491% «197 % lets. 482% A)
12... 433-% 1| 86-7 24 . 4 84%-rt 4 Mi%-9

Clearings by Telegraph*—Slock Exchange Clearing
House Transact lons,—The subjoined statement covers the
clearings for the current week, usually given on the first page
&f the Chronicle, but which on account of the length of the
other table# is crowded out once a month. The figures are
received by telegraph from the leading cities. It will be
observed that as compared with the corresponding week of
1892 there is a falling off in the aggregate of 33-4 per cent. So
far as the individual cities are concerned, New York exhibits
a decrease of 31t Fer cent, and the losses at other points are :
Boston, 19 6; Phi delphla 27'0: Baltimore, 28 9; Chicago,

21'2 ; St. Louis, 24-2, and New Orleans, 28-9.

Cr.BAftisoe. Week WnMm October 7.

;s*turn» oy Tuetrnph.

im x 1882, Per Cent,

New York... 4-432.283,400 *831,204,470 -31-8
Burton, : - 78,882.312 05,360,680 —39'8
VMIAFFElPhDi......ovoeeesssrsnns 53.525,445 71.W0.758 -270
Baltimore _ 10.92e.7F2 13.595,702 -21*8
CHIICAffO..... 78,%39.001 $7,401,000 -21-2
8k Loin*.. 15,921,718 21,100,000 —24%2
New Orleans 6,070,165 8,534.405 -289
Seven elti**, 5 _ 1671,186,921 *9*2 458.094 -28*8
Other cities, s rtajr,............... 112.702,994 174,818,983 —35*5
Total *1cniejs. 5-.lar» .. *793,858,905  *1,117,271,397 -29*9
AU cities, 1 day.....cccccevenne imaw,4m 220,122,113 —40%6
Total *ii eitie* f,, £810.178,30*  *1.346,383,>00 —32*4

Another table, our usual monthly detailed statement of
transactions on thevarious New York Exchanges, hasalso been
crowded off of the first page. The results for the nine months
of the current year are, however, given below and for purposes
of comparison the flgures for the corresponding period of
1892 are also presented. ,
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Nine Months, 1S92.

Par Value Actual
or Quantlty. Value..

Nine Months, 1S9S.

Actual
Val%u.

Averse

Description. Petr Value
r Price.

QuarUitp

—_3 g&é‘m 4% 138721*977 18 { 157‘% 4% ¢ase1710216 697
— 70,700,700 738 13NHLG50 POiUS5%8L 789r
— 10+2 11138650  $1,321,817 118%1
—_— m H & SBBEMI
1 3 *6213443250 *3,375689025 (24 16,126,370217 33, 892100301 03
15,804,000 543
QD TOTL500 ~of 1P5rs) 53RC

R
1,08/9770X2 $7i*4,8WM, V&0.
'10.13501471)0

1,311,043308 $1,112808678,
*5.911C8910*3

The transactions of the Stock Exchange Clearing-House
from September 25 clown to and including Fridav October (5,
also the aggregates for June. July, August and September in
1893 and 1892 are given in tabular form below.

stock EXCHANGE CLEARING HOUSE TRANSACTIONS.

—Shares, both sides.—. - Balances, one side.——— . Sheets
Cleared. loud Value. Shares. Value Shares. Cash.Clear'd,
Month— $ 8 $
Jan*.1802. 1«.«*»,000 L041.0t8.500 1.598,750 94.586,700 14331)71 5.8S6
lull, 1*93, 8397,800 0993131200 1420.100 74,180,100 974,700 5.8S8
AO*..ISOS. 13908480 977,583.000 1,657.400 107,380,900 1,301,600 6,183
8«pl.. 1*02. MNSTIWO 1 2r>»J.000  2,055300 138008500 1,697,506 6 252
4mo..... »M 1.m Sg8t.044.400 6,434.950 401,603,200 8,407,777 84.206,
Jon*,1893. 17A90.7W) 1.016.».»,000  1,682.000 9IWWOCa 1.783,800 6,395
Julr. 1803. 19,085,79"> 1,100.000.000 1796300 88.1000\WO 2,752,500 6,015
Aov, 4898, 17.589,400- 901.300,000 1.470,200 73.900,000 2.339,S00 I\8SS
Sept.. 1893. 48.020,300 933.400,000  1,380.600 72,100,000 1,988,000 6,95#
4 mo*. .. 70,488400 4,014,800,000 6.329.100 8*4,300,000 8,860,100 25,246
=—Shores, both sides.—* ... Balances, one side.-————— . Sheets
Cleared. Total Value. Shares. Value.Shares, Cash.Clear'd
9 $ $

9«pt.2S.. 776,400 40,700,000 82,900 4.000,000 07.400 305
“ 26.. 852,100 51,900,000 75.700 -1,200,000 101,100 302
M 27..1,007.200 58,600,000 62.200 4,300.000 89,200 310
* 28.. 570,200 30,000,000 46,900 2,100.000 57,200 281
" 29,. 915,700 49,700,000 70,000 3,500,000 107.100 21>S
Tot. * k .4,021.600 229,800,000 357,700 19,100,000 482,000 1,490
WklInatjr3.0*7,400 252,100,000 410,800 24.000,000 299,700 1.4AS
Oct 2..1,231.500 72,000,000 100,300 5.000,000 97,600 310
* 8.. 619,400 35.700.000 05.900 3,200,000 54.600 287
" 4.. 450.500 28,200,000 42,100 2.300,000 41,200 270
5.. 531,100 30.500,000 48,700 2.200.000 49,300 290

e~ 6.. 444,500 20.100.000 51,600 2.200,000 33,800 260
rot. wk..3,300,00.1 ililjo0.000 309.900 14,900,000 270,300 1,435
WKkI*»tyr3,978,500 369,400,000 660.900 30,800.000 511,400 U48.
The stocks cleared now are American Cotton Oil common,

American Sugar common, Atchison, Chicago Burlington Sc
Quincy, Chicago Gaa, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, Chicago Rock Island & Pacific,
Delaware Lackawanna & Western, Distilling & Cattle Feed-
ing, General Electric, Louisville & Nashville, Manhattan,
Missouri Pacific, National Cordage common. New York &
New England, New York Lake Erie & Western, Northern
Pacific, preferred, National Lead common, Philadelphia &
Reading, Union Pacific and Western Union.

BXoiietimj-©ommciectal 3fems

1From oar own correspondent.]

London, Saturday, September 23, 1893.

The directors of the Bank of England on Thursday lowered
their rate of discount from | per cent to 8£ per cent, Tiiere
is much dissatisfaction in the open market because the rate
was not at once put down to 3per cent. The joint-stock
banks immediately reduced the rates they allow upon deposits
to 2 per cent, and the discount houses and bill brokers had a
long meeting to consider what they would do. Usually the
majority is followed; but this week one large discount house
refused to abide by the vote of the majority. It continues to
allow I-\ per cent for money at call and 2 per cent for money
at notice, while all the others represented at the meeting allow
only 19 per cent for money at call and \% per cent for money
at notice. The old rule to allow 11.j per cent below Bank rate
for money at notice is beginning to be felt by all in the mar-
ket to be an anachronism. There is astrong demand for gold
for Egypt The cotton crop there particularly is very good
this year, and the best authorities estimate that two millions
sterling will be required. Much of it will be obtained by
stopping the gold on tiie way from Australia. There is also
a demand for the Imperial Bank of Germany ; but as long as
shipments to New York are not resumed, the market believes
that money will continue abundant and cheap. At the same
time it is to be noted that the India Council has just borrowed
this week nearly £1,400,000 upon short-dated debentures, that
the Government of Victoria is about to borrow—or attempt to-
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horrow—three millions sterlmP, the Government of New
South Wales two millions sterfing, and other ‘colonial Pov-
ernments are expected to raise four or five millions sterfing,
while the Italian Government is trying to_ra_nea_veEy arge
sum, and the S_Panlsh Government 1§ négotiating in Paris for
a loan 0f30m|I|onf ster_llngﬁnommal. o

Tire India Council again offered 40 lakhs of rupee3 in bills
and te_Iegrath transfers on Wednesday, hut sold less than
one-third of g lakh. Practically the Council has been unable
to dispose of Its drafts since the closing of the mints. Ac-
cordln?_to the budget it has to raise in “London this year in
round Tiqures 18J£ millions sterling, and from_ the, 1st A?nl
until to-ay 1t has sold considerably less than six millions ster-
ling, so that It has to raise in the next six months and a week
very nearly 13 millions sterling. The demand for silver for
Indfia continues wonderfully ‘good as well as for the other
countries of the Far Past, and the price has been fluctuating
this week between 34d. and 34"d. per ounce.

The stock markets have been utterly stagnant all through
this week. To some small extent thet){] were affected by Jew-
ish holidays, but the mam causes of the stoppage of business
are, thstly, the delay in repealing the Sherman'Act. People
here are "growing impatient, and during the past few days
many are openIY expressm% doybts whether the Senate can
be got to agree fo repeal, The disturbances in South America
have not had as Bnuch influence upon quotations as might
reasonably have been expected; but of course they have con-
tributed to stop businfS3. Beyond the fact that fhe revolted
Brazilian fleet has all the week been bombarding Rio, we
know hardly anything of what is going on in Brazil. The
censorship of the. telegraph is so strict that neither the banks
nor the commercial houses interested in the country can get
any political  information, and the press is equally badly
served. The impression, however, is vtry general that there
will be a restoration of the Empire. It i Known that Admi-
ral de Hello was warmly attached to the late Emperor, in
whose iaver be stood hlq -.and 1t s believed that the respect-
able portion of the population Is utterly weary of the corrup-
tion, m|smana?ement and nepotism of the eX|st|nf[1 Govern-
ment. The only doubt is whether any member of the Impe-
rial tamily has influence enough in Brazil to be acce%ted by
the people.  Still the hope of a restoration keeps the holders
of Brazilian stocks from throwing their securities upon the
market. The news from Argentina is also ver% dlsqmetlng.
Several of the leadersof the Radical Party have been arreste
mid it 1s said that nevertheless the revolutionary movement
is spreading in the intelior. But we hardly kriow more_of
what Is gom% on_there than we do respecting Brazil. The
members cf the Rothschild Committee have telegraphed to
the Government urgently re?uestmg Information; but noth-
Ing definite has been vouchsated beyond an assurance that as
the recent agreement between the Government and the Roths-
child Committee respecting the debt has not been confirmed
bt¥ Congress, Ehe old arlgngcemen entered into at the time of
the Bal n? collapse will be Carried out. _

The state_cf Italy, too, is exercising a depressing effectupon
markets. The Government has been trying to borrow in this
country and upon the Continent and has failed, 1t Is reported
to-d"y ‘that a syndicate has been formed in Berlin to give ltaly
the assistance it requires, and there has in consequénce been

recovery In Italian rentes. But strong doubts are expressed
tere as to whether Germany is 1u a position to lend without
rssistar.ce from London, and the great London financial
nouses are not at all inclined toengage in the busingss. They
save come to believe that Italy carinot afford the military and
naval exP_endnure entailed upon her by her entrance info the
Trifle Alliance, arc! theyrare asking anxiously what will hap-
pen If she has to withdraw fr?_m the_ allidnce. This is no
Jouht the real reason of the political di-quietude which has
suddenly sprung up. The recent visit. cf the Italian Crown
prince to Alsacé-Lorraine and the coming visit of the Russian
Jfeet to Toulon have helped, hut the main cayse is the doubt

to the political and financial consequences of a break-down

Italy, "Themaiket has likewise been somewhat unfavor-
Aly affected by the anncxrncement that the Australian

olonjal governments are %II again in need of moneYN The
ficteiian”Government IS about to _atte_mPt to borrow three
0 convert floatin

trillions sterling.  The immediate qb{ect IS
lebt bear_lnt[J ercent Interest into funded debt hearmq

per cent interest. The Government of New South Wales
wants two millions steiling in Treasury bills, and smaller
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amounts are to be raised b¥ the other governments. In con-
?equence the stqcks of all those governments have fallen from
% to 2 points during the week.

The coal strike is still going on.  On Thursday there was a
meeting of the employers which ended in nottiing; but it is
expectéd that there will be a conference between representa-
tives of the employers and employees in a day or two and that
grobably the miners will offer 'to “resume work at a reduction
f.about 10 per cent.

The following return shows the position of the Bank_ of
go?ﬁlaar}(gdt?\%tgaﬂ& [gst{) t% dlscount,pt%e price of conso?s,kXéJ,

€ ree years.
1893. 1892. 1891. 1899.
Sept. 20. Sept. 21. Scot. 23. Sept. 21.
£ £ £ £

Circulation........ccoovviiiniinin 25,193,565 26.49.3.135 25.297,000 21,330,120
Public deposits.. 4.108,198 1,367,880 6,187,359 3,803,363
Other deposits... . 29,789.089 31,539,683 31,107,210 28,035,781
Government sec! 9,689.311 11,761.156 10,163,655 11.415,332
Other securities . 24,485,357 24,766.000 27,960,442 22.870,194
Reserve.............. 18,330,651 17,883,734 16,758,534 13,163,269
Gold and bullion...........ccccocciiies 27,376,216 27,928,839 26,605.531 21.013,389
Prop, assets to li s per ct. 53 13-16 19>1 15% 41

Bank rate . per cent 3% (Sep. 2t) 2
Consols 2H Percent.........cccccc...c. 97% 97 3-10
CIe_T_rinngO\IJSB returns........ 121,743,000 425?58,000 2|L09,031d,000 ]:22,263,F|00
e Tollowing Snows the | S of cereal produce Into the
UnIPEd dn\lg(i%ﬂ] Hunregqﬁe Wr%?{ﬁree Weeﬁs (R ﬁw new season
comparea With previous seasons :
IMPORTS.
1892.

3 (Sep. 24)
94 11-18

5(Sep,t25)
94 13-16

1893. 1891. 1890.

Imports Ofwheat,ewt, 4,052,234 4,739,662 4,544,892 5,167,760
Barley.... .. 1,383,620 1,146,021 1,143,438 1,341,922
Oata... 945,319 1,001,063 1,052.823 800,344
Peas... 106,451 129,855 52,176 66,808
Beans 403,670 495,222 203,075 83,812
Indian oor 1,949,835 2,855,158 970,344 2,475,185

Flqur..... e wgeep . 1,561,713 1,175,10 821,423 910,301
Stﬂgr%es ?Lv,allable for consumption (excluswe of stocks on
September 1) ,

i QQ9 i QQ9 isol

tcan

Wheat......cooooeeneee cwt. 4.652,234 4,739,862 4,544,892 5,167.760
Imports of flour.......... 1,561,713 1,175,107 824,428 910.301
Sales of home-scrown. 1,501,336 1,093,703 790,690 2,343,112
Total.....ccceren 7,715,283 7,013.472 6,160,010 8,421,173
1893. 1892. 1891. 1890.
Aver, price wheatweek.26s. Od. 29s. id. 36s. 5d. 32a. Id.
Average plrice,_seaso ..25s. 8d. 29s. ,2d. ?95. ad. rss. 5d.
The fﬂ Io¥vmqs W. Hnﬁ uc?ntmes of wheat, flour ard
maizé arloat to the United Kingdom:
This week. Last week. 1892, 1891.
grs. 2,550,000 2,532,000 1,656,000 1,627,0C0
o grs. 318,000 354,000 322,000 190.0t0
qgrs. 331,000 357,000 445,000 185.000
EInzllliit.i Financial Mfartteti-Per Cable.
The da% eﬁ%osmg guotPt' s for s cur|t|e& &8 at ?ngqn
are reéported by cattle as Tollows Tor the week ending Oct. 6 -
London. Sat. Mon. Tues. Fed. Thurs. Fri.
Silver, ner 0z......cccu.... d 34% 34% 33% 33% 33% 33%
Consois,new,2 3* per cts. 98 98% 98sia  98iis 98% 98%
do for account......... 981,« 98% 98% 983i6 98% 98%
Fcrohrentes (inParis)fr. 98'37% x98u5 98-27% 98-27% 98-10 9815

U. 8. 4s of 1907.............
Canadian Pacific............
Colo. Mil. &St. Paul....
Illinois Central
L»ke Shore...............
Louisville<fe Nashville..
Mexican Central 4a........
N. Y. Central & Hudson. 105ia
N VY.Lake Erie &West'n 14*2
do 72
N irfolk & Western, pref. 23%
NorthernPacifio pref... 223s 21%
Pennsylvania........c.c.......
Philadelphia A Reading. 9
LJaion Pacific........c.cccoeee
W 'hash PTfif.................. 16 16

76%
61
95%

125
520
530%

105%
143q

77 77%
61%
96

125
50%
5334

105%
14%
7334
223e
213,
5131

9%
19%
16%

7%
61%

77%
613*
96

125
52%
53%

106
14%
73%
2234
22%
51%

9%
193%
15%

2%
23
21%
51%
9%
21%

15% 15%

Commercialand wilsczix&uzaus Hems
The follgwin are

'emi"mFtsa”;l\fexp‘Y&ﬂ(foF thgeev%{ﬂ(eeknan for dr o0
eE.”@Oan or *Ywe.wee ending Tor gene Ime[r 158
enUaly also totals since the begrning™of the first week in

For Week.

FOREIGN IMPORTS AT NEW TORK.

1890. 1891. 1892. 1893.

Dry Goods........
Gen’l mer’dise.

$2,909,926
10,248,219

$1,941,806
6,388,741

$1,515,543
4,727,985

$3,549,888
7,264,534

$13,158,145 $8,330,547 $10,814,422 $6,243,533
Since Jan. 1.

Dry Goods........

Gen’l mer’'dise.

$11R 845,878
291,090,293

$90,818,950
306,828,218

$96,756,001 $103,274,474
329,088,880 334,280,868

Total 39 weeks. $107,936,171 $397,647,168 $425,844,381 $437,555,342

The Im#%tg g{qgr&{r foods for one week later will be found

Ingur e Hg%)nqser%a% t[he exports 5gex Iu]sive of

[ l% ow
e, T e ot Nl ot (1 ot for e



October ?, 1893]

EXPOST3 FROM SEW TORE FOR THE WEEK.

1890. 1891. | 1892. 1893.
For the week.. $8,833,008 #9.768,993 $5,123,54-2 $7,606,377
Frer.reported. 246,950,080 266.0J3.432, 290,007,160 273,036,030

Total 39 weeks. $255,783,088 $275,332,121 $291,190,729 $230,012,407

The following table shows the exp ires and imports of specie
at the port of New York for the week ending Sept. 30 and since
January 1, 1893, and for the corresponding periods in 1892
and 1891:

EXPORTS AND IMPOSTS OF SPECIE AT SEW TORK.

Exports. Imports.
Gold.

Week. SinceJan. X Week. SineeJan.!.
Great Britai [ I #16,677,647 $180,515 $28,136,969
France..... 17,990,102 111,750 4.675,005
Germany. £5.153.100 13.291.384
West Indlea.. Itn.doo  7,532.722 9,258.681
15,468 52.596
13.300 1,117,370 105.620 1,313,166
Ail other count 1,013.120 1,003 117,018

fHE CHRONICLE,

Total 1993.... $174,300 #69,130,129 $431 978 $56 816,242
Total 1892 3,990 55 727,639 6.5-0,722
Total 1891... 752119,572 5. 638 33*1 10.691,991

Exports, 1 Imparts.

Silctr.

Week. SinceJan, 1. JFML-, Sim*:Jan, I.
Great Britain #609,300 123,3U,50<; =« *2,937
Franc*-.... 132.1p* e 787,440
Gertmtnv. 5,700 193,000 596
West finlies 550 5U.H66 *14.752
€XiCO0..ouunee 660 59.H40 901,396
South America.......... 63.553 37.500 1,070.91?
Ah other cotwtrie? . 39,691 3.493 132.843
Total 1S03... 9615 .510#24.257,667 r>Mel #2949 871
Total 1892 307.750 10,637,294 12'.776 1.01.0,462
Total 1891... #00,809 13,172.36* 2.350 1,52s.gi«

Of the above imports for the week in 1893, $101,180 were
American Koid coin and 81.130 American silver coin. Of the
exports during the same time $7,500 were American gold coin.

Changes is Legal Tenders aw National Bank Notes to
October 1—the Comptroller of the Currency lias furnished
us the following, showing the amounts of ncion t brut notes
Sept, 1 together with the amounts outstanding Oct, 1,
and the Increase or decrease during the month: also the
changes in legal tenders held for the redemption of bank
notes up to October 1:

IWitoahi OtinK Satsts—

Amount illm Sep*. 1,
Aminat Ssed o s%pt $9.0X3.135 #193391 831
Amount retired darmg 8 p .. 8,11, 9.710.291

Amount catstMMVLNI; Oat, 1,

Legal Tender Sates—

A mount on t  redeemnational bant

9203,593X72

notes Boot #2),2*5,163
Amount t #6S'*.570 )
Amt. relsgued A bunk notes retire 1 In Sept 303,342 482.025
Armount on deposit to redeem national r’ar’k

notesQ L 1. HIS. .o s #20,727.189

*Circulation ot national gold bank*, not Iamud’vt above. $98,407.

According to the above the amount of legal tenders on
deposit October 1 with the Treasurer of the United States to
redeem national bank notes was $30,727,183. The portion of
this deposit made (t> by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and 13) b ks re-
ducm%or retiring their circulation, was as follows on the first

of each of the last five months:
Deposits Oy— June 1. July 1. Augml 1. Sept 1. Qet. 1.
ed'c’'g u

actof* 74 * 15.080,497 11.818.006 14,655,191 11.423,*39 1t.792.126

T">»1.... Jgl-038480'gQ.T)3,t3ala0.t3A.827i30.2-t5.X63 20,727,183
*Actof June 20,1874, »u«J July 12,1892.

—The terminal first mortgage 30-rear 5 per cent gold bonds
issued by the New York Kur.juenanna & Western R.R.C > are
offered for sale in our advertising columns at par and accrued
interest by Messrs, Harvey Fisk & Sons, These bonds are
secured by a first tnortage for $2,000,000 on the terminal
property on the Hudson River opposite New York City which
the N. Y. S&W. haa acquired and is now engaged in im
proving, The work includes a tubtael a mile in length, the
building of coal piers, freight docks, engine houses and other
terminal facilities. An abstract of the mortgage was pub-
lished in the Chronicle, issue of Sept, 23, and A map show-
ing the location of the property may be found in the Ijf-
vfptors- Sopjtlemest, The bonds are listed on the New York
Stock Exchange,

—The Bondholders’ Committee of the Toledo St. Louis &
Kansas City Railroad Company, Mr, John C. Havetneyer.Chair-
man, gm notice that their agreement having been signed
+ i*IGholders of the bonds to a satisfactory amount, is now
declared effective, and they request a deposit of the bonds at
the Continental Trust Co. on or before November 10. The
committee will continue to receive signatures to th<* ngree-
lueat without penalty uutit October 51, after which tiny will

683'

be received on such terms as may be determine!l. Tempo-
rary negotiable receipts will be given and later engraved cer-
tificates to be listed on the New York Stock Exchange will be
substituted.

—The committee representing the first mortgage bondhold-
ers of the Seattle Like Shore & Eastern Railway Company
announces that copies of the bondholders’ agreement can be
obtained at the Manhattan Trust Company, and that holders
who wish to share in the benefits of the same must sign it
before Oct. 31.

—NMessrs. Atwood Violett & Co. of New Orleans have opened
an office at 54-5(5 Broad Street, New York, with private wires
to all important points. They make a specialty of contracts
in cotton for future delivery."and have a full ticker service of
stock quotations as well as of cotton, &c., for the use of their
customers.

—NMessrs, Rudolph Kleyboite & Co., Cincinnati, offer sev-
eral issues of Ohio town and county bonds. See adveriise-
mem in State and City Department of this issue.

—NMessrs. Kidder, Peabody & Co.. Boston, offer. Lowell
Lawrence & Haverhill Railway Co, first mortgage gold fives
due in 1923, at 921,, and interest.

United States Sab-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

b i Useei Balances.

1 ts. ;

ate, 1 Leeelpts Payments. ; Coin.  \Coin Cert's.\Current»

$ ] $

S«P.30 3.5040%- 2.315,258 54.3ti0.771 375.667 3.756,291

Oct. 2 2.-02.713 3.085.154 53.816,817 312,822 3.793.683
= 3 4.0t7,3«S 3,706,160 53,7*0,8831 121.453 1,050,759
*»* 4 2215724 4.691,705 51.469.41Al 301.855 4.0U.226
e ft >.78.-2i 2.955.536 50,7*8.0 It 1111580 4.861,250
- 0 4044570 3,052.138: 50.624.452! 614.423 5.262,335-
Total) 10.157.251 18,935.95 i

City Railroad Securities—Brokers’ Quotations,

Atlantic A»., B*kl a.8t'k. -
<J«0. _AtfcOi 100
BFcXorSt-a BOCK Si*
lot mors., 7#., X*KK*-AJ,ch“
Bridw.y * n.-.Ae.-an ..
I»t more, ?«. *04.1*0 .

*nt,
Scrlp ..
M tb Av. Stook AAAAAAAAA
SIKftthAv.—Sorlti.Bs, 1914
4-id A Or'ml Bfc Crv~8tk.
«(]St. ManllLA St.N.Ave.
: 1st mort., «», 1910.. MAS
. ! 2d Mulnooroe,68....J*J

Brooklyn C |ty N'ewiStoek 159 180 Illonst. W.SCA F.F'y—St*.
- 1st mort.. 7», 1S94..JAJ
Btac VAjr-nsoaiS JAJ loo IWT Ninth Avo,........
Oeotral Crow town-.St'k.. 140 Sou,ml Avo_Stock
oI«t mMorglt;;&(BlPZZ MS*IL\IJI* 1X5 II—?C-)I— 1*t tuort., 5., 1900
em .mv—sUl.......... Sixth Avd.- stock.
On«.ol». 7 1002 ..8*%0 118 Third Alia...........

Iso’

Hit 34., 5*. 1937
Twenty- “third St— Stock

B! X Tos

N, t. and Brooklyn Has Securities—Brokers’ Quotations,

more VO

QA8COMPANIES, Bid. Ajk. GAS COMPANIES. Bid, Aakt-
].Q Metropolitan!Brooklyn).. 100
\m 'w
tBttKMiynh...... s3  sontr, 6 102
I*r*cy City Hoboicen.. Fulton M icipal.. i8§
Jlotropollnut—Bond*.. e Bond @ 1's _=F
KatnaKN. V.i. its ‘Equitable.. no 175
WsnllaatBrookIyn 150 f ond*. 85 -
100 I H FTROR*
L m i DO COM— s | BO

Auction Sales—Among other securities thefollowing.net
regularly dealt in at the Board, were recently sold at
auction.

By Mawsr*, R, V. Harnett & Co.:

1 Bonds
542f0udtO|IuI0|d Ok. 7f» %6590 gav'nah,tta.. 5«,1000.10£
50 Enpire State Bmiik...... 10 10,00u” Metropolitan Fel
Co.5a, 10i7 (h. Hi. UR.Co0)104
By Messrs, Adrian H, Muller & Son :
Sharer. Shares.
50 irck'r-Joiic- Jr-wril Mm- 3 N. Y, Bite Ink- A Tr. On.. 1)50
Iog 0 3{) referred. 90 17 Edison Electric ntuuitn-
100 Weber & raw....$5 lot nUm; Co. of Brooklyn.. 874>
64 TUtirber-Wbyl. Co. com Bonds.

#156 lot #2.000 City of Cincinnati
63 Merchants Ex. Nat. Bit.. 120 7410s, 1902. JAJ.
105 Phi'lllx National Untill. .116 $6.000New FaltxA

d
22 S. Y. Produce Hu Il. Ilk 125 Elec. Kit. 1st Os, 1513A.:. ... *03

121lbr

-Baufetug auft IP m m cial.

THE MERCANTILE NATIONAL BAN*C

OF THK CITY OF NEW YOKE,
N». 191 Broadway.

Capital. - #1,000,00t»] isurpltre Fnnd, - #1,000,000

WILLIAM P.8T.JOHN, PresWant, IFRBOEIUCK B. HOUK.NOK. 0&«nl«7, ,
JAit*8 V. LOTT, Awtstant OukMr.

ACCOUNTS SOLICITED.

S amuel D . D avis &
BAJSKER8 AND DEALERS IN
NO. 44 WALL ST,

8AMIHI, D. D*VI».
Memlier N, Y. Block Exchange.

C o .,
INVESTMENT SECURITIES,
NBW YORK,

cHAaB. B. VAK NCBTIUNO
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ports at New York for four weeks ending September 29 are
stated above.

To day actual rates of exchange were: Bankers sixty

DIVIDENDS* days sterling, 4 83@4 83%; demand, 485®483V; cables,
485%@4 85%.
Name of Company. Per When Books Closed. R .
Cent. Payable. (Days inclusive.) Posted rates of leading bankers are as follows:
Railroads. Oetober 6. Sixty Days
iBerkshire (QUar.)................ m Oct. 2 s L0 —-omemeeeeees y Days. bemand.
Boston & Providence (quar.) — 2k  Oct Prime bankers’ sterling bills on London.. 4 83k®4 84 4 85k®4 86
Eel River (guar).......... . 14 Oct. Prime commercial......coocciiiiiiiiin 4 821434 82k
European & No. American.. 2k Oct. 16 --m--mmmn to ---memeeee- 4 81% 94 82
«Gu. R. R. & Bkg. (quar.).... 2»4 Oct. 15 Oct 2 to Oct. 16 5 21%®5 21% 5 20 a5 193s
Mexican Northern (quar) 1k 8ct- 20 Oct llt to Oct. 20 3978039i5,6 40M»40516
Northern of N. H. (quar.).. 1k ct. 2 ---eeeee- O -mmmmmmmeee- Frankfort or !3remen(reiolimarks)b’nker8 ’
Sioux City & Pacific pref 3k Oct r ort or 3remen(reiolimarks)b’nker 94k®945g 95 U953
vermont & Mass..... 8  Oct The following were the rates of domestic exchange on New
N, Y. Produce Exchange........ 3 oct. lejoct. 7 to oct. 16 York at the under-mentioned cities to-day: Savannah, baring
~ Trust Companies* . 1 % discount, selling % discount @ par; Charleston, buying
Union (QUar) ... 6 JjOct. 10 0ct. 6 to Oct. 10 9@3.16 discount, selling % discount @ par; New Orleans,
American Tobacco, pief. (quar.) N | Oct. 17 to Nov. 1 bank, $1.50_ premium, c_ommermal, par ; Chicago, 75c. per
) do com. (quar.) I 1 oy g : $1,000 premium; St. Louis, 75c. premium.
Claflin, H. B., com. (quar.)........... 1k Oct. 15 Oct. 8 to Oct. 15 United States Bonds.—Quotations are as follows:
do 1stpref. (quar.).. e 1y N £ 0O mememmen
do 2d pref. (quar.).. Ik < oy:
Edison Elec. Ill, of N, Y. (quar.) Ik Nov I Oct. 15 to Nov. ,1 Interest SeiH. Oct. Oct. Oct. Oct. Oct,
Periods 30. 2. 3. 4 5. 6.
WALL STREET, FRIDAY. OCTOBER 6, 1893-5 P. M.
A R H H H _ H _ 28, ..... i . Q.-Mch.* 98 * 98 * 93 * 98 * 98 * 08
Tlie Money Market_and _Fmanmal S_ltuat|on. _It is u_n 251007 Q-Jan. *110 *110 *110 *110 *110 *1101+
necessary to refer in this article to the silver question, as its 48,1907. Q.-Jan. m i *xII0 *110 111 *110 *110h
k ) > . , _ A Cox102 o+ * * *
general influence and bearing upon the financial markets are 5% 83?3”922_'5282 1 & 1. *104 &8421 *igi *18421 *18‘21 o2
too well understood. 69, eur'ey,97....reg. j. & j.*106 *106 *106 *106 *106 *106
R . N 6s, our'cy,’98.-.reg. j. * j.*109 *109 *109 *109 *109 *109
The annual reports of railroads for the year ending with gs ourcy,’99.-.reg. j. & j.*111 *111 ein *111 *112 *111

June 30, 1893, now coming out from week to week, generally
show a very encouraging condition of gross earnings com-
pared with previous years, since the extreme business de-
pression was not felt until May and June, and therefore af-
fected gross earnings much less than in recent months.
There would probably be a rapid recovery in earnings now if
sound financial conditions could be restored, and confidence in
the future would again permit industrial enterprises of all
~kinds to go forward.

One of the evidences of reduced business is seen in the
esmaller imports of foreign merchandise at New York, as the
total for four weeks of September, 1893, was only $35,913,451
in 1893, against $41,373,751 in 1893, $36,314,104 in 1891 and
$42,190,228 in 1890.

The small extent of railroad building in the past few years
is greatly in favor of the old roads, and the increase in freight
Narising from the development of agriculture and manufac-
tures along the lines of Western and Southern railroads in the
;past few years is a feature of much interest. The annual re-
port of the St. Louis Southwestern refers to this matter en-
mcouragingly for its own lines, and also refers to the advance
an rates obtained in Texas after the U. S. Court decision
against the Railroad Commissioners of that State. The report
thus touches on two points of fundamental interest to the
holders of Southwestern railroad securities.

The open market rates for call loans during the week on
«tock and bond collaterals have ranged from 1% to 3 per cent,
the average being nearly 3 per cent. To-day rates on call
mwere 3 to 3 per cent. Commercial paper is quoted at 6% to 7
S c.

The Bank of England weekly statement on Thursday showed
-a decrease in bullion of £801,000, and the percentage of
reserve to liabilities was 45-52, against 54'33 last week; the
discount rate was reduced from 3% to 3 per cent. The Bank
of France shows an increase of 11,400,000 francs in gold and
T,650,060 francs in silver.

The detailed statement of the Clearing-House banks will
not again be issued so long as there are any loan certificates
outstanding, dhe totals are furnished as usual, and the
figures for last Saturday (Sept. 30) as compared with those of
the preceding Saturday show an increase in the reserve of
$8,268,900, there being a surplus over the required reserve
of $24,120,500, against $17,609,950 the previous week;

1893
Sept. 30.

Differen'sfrom
Prev. week.

1892.
Oct. 1.

1891.
Oct. 3.

$ $ $

60,422,700 60,772,700
67.287.000 64.068.100
Inc. 348,800 464,905,500 405,833,500
Inc. 785,300 5,674,600 5,621,600
Inc .7,033,400 476.598,800 402,592,600
Inc.2,123,800 71.921.000 64,158,800
41,079,400 Inc.6,145,100 51,621,100 39.592.100

121,865,600 Inc,8,268,900 123,542,100 103,750,900
97,745,100 Inc.1,758,350 119,149,700 100,648,150

24,120,500 Inc.6,510,550

$
60,422,700

.. 14,395,600
. 390.980.400
80,786,200

»Legal tenders_‘

Beserve held.......
Legal reserve.—.

Surplus reserve.. 4,392,400 3,102,750

Foreign Exchange.—The sterling exchange market has
ibeen weak since our last report, with occasional turns toward
firmness, and a stronger tone to-day. The demand is small
and commercial bills are naturally increasing at this season,
while imports of merchandise are less than last year; the im-

‘Thisis thenrioe old at cue moruunr ooard; ooia.e was, made.

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government.

Ounces
purchased.

Ounces - .
offered. Pricepaid
Sept. 1 to Sept. 27 inclusive 3,898,000 2,177,000 $0-7350 a $0-7540

435.000 $0-7450 a ...

October 2. 420.000 260.000 $0-7425 ‘&>
“ 4 289.000 40,000 $0-7360 '8
6.. 285.000 e a _ —
Total.ooe 4,892,000 2,912,000 $0-7350 ® $0-7540
Coins.—Following are current quotations in gold for
coins:
Sovereigns.. ..$4 84 ®%$4 83 Finesliver bars.. —73k® — 76k
Napoleons... .. 385 9 390 Flvefianos....... — ® — 95
X XReiohmarks. 4 70 9 1 80 Mexloan dollars.. —53k® — 59*3
25 Pesetas.... .. 475 9 4 83 Do unoommero’l— — a — —
Span.Donbloons.15 55 <315 75 Peruviansols..... — 53 kit* — 54k
Mex. Doubloons.15 55 ®15 75 English sliver.... 480 9 4 90

Fine gold bars... par ® k prem. D.S. trade dollars —60 ® — 65

State and Railroad Bonds.—Sales of State bonds include
$12,000 Va. 2-3s of 1991 at 53%@52% and $10,000 Tenn. Settlt.
6s at 103.

Railroad bonds have been inactive and without feature
of special interest. On the small demand prices are inclined
toward weakness, as the Washington dispatches recently have
not been encouraging for investors. The Reading bonds have
been among the most active and their prices are stronger,
owing to the reports from Philadelphia that the Speyer
loan will in some way be taken care of. There is
nothing new in the Northern Pacific situation and
the election will be awaited with interest, the
consol. 5s close at 33%, and the Chic. & N. P. 5s at 41.
Of other bonds there is little to say beyond the prices else-
where given, and some of the popular issues close as follows:
Atchison 1st 4s at 72%; M. K. & T. 1st 4s at 77; St. Louis
Southwestern 1st 4s at 55%; Denver & Rio Grande 4s at 75; Rio
G. West. 1st4s at 65; Ches. & O. 4%s at 70; N. Y. Chic. & St.
Louis 1st 4s at 92; Chicago & Erie 1st 5s at 93; DuluthS. Shore
& At. 1st 5s at 97 bid; Rock Island coupon os at 94%; St. Louis
& Iron Mt. 5s at 70%; Texas & Pacif. 1st 5s at 69%; Col. &
Hooking Valley 5s at 84%; Louis. New Alb. & Chic, consol.
6s at 92: do genl. 5s advanced to-day from 64 to 67; Erie 2d
consol. 6s at 71; Union Pacific 1st 6s of 1898 at 106.

Railroad and Miscellaneous Stocks.—The stock market
has been very dull, and between the genial influence of the
U. S. Senate and the International yacht race, there has some-
times been hardly enough business to make quotations. Prices
have been fairly steady, considering all the circumstances, and
some stocks are stronger than last week ; Distilling & C. F.,
under the possibilityofan increased tax onwhiskey,has advanced
to 28%, closing at 27%. N. Y. & New England holds its ad-
vance fairly, closing at 28%, though the N. Y. terminus
looks somewhat remote. General Electric is a trifle better at
43%, without any new crop of rumors. Atchison and Bur-
lington have been about the most active of the Western list
and close nearly the same as last week, after selling higher.
Union Pacific is down to 19 on the road’s loss of earnings
and the talk about the Government debt. Reading has shown
some strength, closing at 19 on considerable buying, which
came from the reports of a better understanding between the
receivers and the bondholders’ representatives, and a prospectof
some extension or adjustment of the Speyer loan of $2,500,000.
To-day there was a sharp upward movement in Del. Lack. &
West., which advanced from 146% to 157 on purchases said to
be for shorts, buta Philadelphia reportstates that there is some
new deal pending. Sugar has been less active than usual but
pretty strong, closing at 89%, in spite of the stories of com-
petition in Philadelphia.



October 7, 1893,1

ITHE CH

RONICLE.

585

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 6, and since JAN. 1, 1893,

HIGHEST AND LOWEST PRICES. osfat'ﬁé Range of salesIn 1893.
Saturday, Monday, Tuesday. Wednesday Thursday, Friday, STOCKS. Week. .
Sept. 34). | Oct. 2. Oet. 3, Oet. Oet. 5. Oot 6. Shares. ~ Lowest. Highest,
Active lilt. Stocks.
20's 21)6 6 20% 19% 20 19% 20% 18*% 19% 19% 19% Atchison Ton. dr Santa Fa. 33,580 12% July 31 36% Jan. 16
2% eXp 2% 2% 2% *2% 2% *2%  2%'Atlantlo * Pacific.. . 1% July 25 5% Apr. 29
69 6s '67% 69 '67% 70 =68 70 i *68 72 68% 69 'Baltimore A Ohio-— 515 54% July 27 97% Jan. 24
*73% 75 75% 75% <74 75 75% 75% '75 76  *70 76 Canadian Paettlo. 300 66 July 27 90% Jan. 16
"46% 47% 48% 46% 46 46 46% 47 | *45% 47% 46 46 Canada Southern.. 650 34% July 27 58% Jan. 16
106% Itd) 106 106 : 108 108 106 107 107% 107% 108%111 iCentral of Hew Jersey 1,544 84 July 26 132% Jan. 21
16% 17 18% 1B% 16% 10%! 16% 16% 16% 16% 16% J6%:Oh**apeakeAO.rot. tr.oert. 7,294 12% July 26 26 Apr. 6
140 "134 137 131 138 134 137 131 138 'Chicago A AltoN ..cci- e, 126 Aug. 18 145% Feb. 1
82% 81% 82 81% 82% 31% 82% 81% 82%,Chicago Burlington A innoy 28,912 69% July 26 103vgJan. 21
02 93% Chical o A Eastern HItn0|s— %28 g% ﬁug %% ag% 5an>§§
93% . . b ug 1
59°: -x ! 9% 60% 59% 00% 59% 60% ChlcagoMllwaukeeA St- Fgaul 48,050 46% July 26 83% Jan, 23
113% 111% 114% 114 ... *114%........ *114% pref. 106 100 July 26 120 '[Jan. 23
% 99 98% 99 ! 99% 99% 99% 99% 99% 09% ChlcaI%oA Northwestern..... ; 2,%33 lgg% i\uly ig 116% Feb. 1
137% 139 139 8 133 138 138 pref. ug 146 Jan. 20
64% 63% 61% 64% 65% 64% 64% tit % 64% ChicagoRock Island .4 Pacific. 12,590 51% July 31 89% Jan. 23
34 33% 33% 31 34% 1?63% 18471% 7%@% 133 Chicalgo St. Paul Minn. A Or? 2,140 33 :]Auly %g 58% Feb. a
107 ]*104 107 *104 107 pre ue 121  Feb. 3
35 1 344 34% 33% 34% 33 33% 33 33 CIoveDCImrtn Ohio. A St. L. - 7,148 gg :]'Juiy %g 60% Jan, 23
pro uly 98% Jan. 30
20 1+19% 20 19% 19% 19% 19% 20 20% Columbus Hooking Val. ATol. 1,710 11% Aug. 2 32% Jan. 19
69 ~-60 69 *50 69 *60 69 *60 69 Do pref. 110 59% Aug. 2 73% Jan. 17
' 119% 120 119 119% 120 1-20% 120% 120% 119% 122% Delaware A Hudson............. 3.943 102% July 26 139 Jan. 27
149% 150 148 149% 148 149 146% 147  146% 147 146% 157 DelawareLackawanna AWest 17,374 127 July 27 157 Oct 6
3*33? %82?0 200 9% 9% ZSS/AJ 233? 583;0 %82;0 *28% %8% Denv%r A Rio Grande.......... i iig Zg% :]]ully %g ég:’f jlnu. §|3
o o 6 29% 29% 29% o ( o o 0 prof. uly 0 Jan.
**% % <% *0f % *0/ % *0 % *0fp % East Tennessee Ya. 4 8»..... % July 3 5%F,.b. 4
*?W 13 *(130/ lgA S :?0/ li :?0/ li S 3 B 261 pre? Yo 7 iiov//o Eeg' g
0 ( *1% 4 o o «1% 4 o} pre uly v Feb.
*83% 87 *83% 87 *83% 87 «83% 87% '83% 87 *839% 87 Evansville A Terre Haute— 88 Bent. 6152 Jan. 12
*110 115 110 113 wICO 114 110 115 *109 114 109 114 Greatnorthern, pref . 1 July 27 142% Feb. 7
*93 95 93 93  *92% 95 93 93 92 95 94 94 lllinois Central... 235 86 July 18 104" Jan. 25
*7% ? *7% 9 % 7% *7T% 8 *7% 3 *7% 8 'lowa Central il.é)8 5 July 25 11 Jan. 25
20% 2 21% 21% 20 20 *20 22 *20 22 21 21 Do 12 July 27 37 Jan. is
!5% &g *ég ég% *15  16% *;%3% é?g/A) :%20/ %g *15 16 Lake Erie A Western ............ e ggg 15%%gully gz gg% :]]an. 14
>66 67% o o 65% 67 Do uly an. is
122% 123 1*21% 121% 121% 121% 121% 122 122 122 122 122 LakeShoreA Mich. Sout ern 3,468 104 July 31 134% Apr. 8
—94o 09O *94 97 *93 SH 93% 93% ‘93 96 95 95 et 310 90 July 27 118% Jan. 21
51% 51% 49% 51 49% 61 50% 51% 9% 50% 49% 50% Loot. ruIeA Nashville........... . 11165 47% July 26 77%Jau. 21
*lﬁ l;! “ nAG kAT T kohlsv Il[iaév Alfb Agh_rlcagg IlOO 81% JAuIy g %;0/ :}an. }g
*, ouisville St. Louis ata 00 ug 0 Jan.
1‘3160/ lég 1{2); 125 124%125  126% 127 ~ 126% 126% 125% 125%(Manhattan Klevated.eoneol.. l,gzg 1980/ JAuly %? %gg//a JAan- 1%
0 * 0 0, - ug. r.
10% 10% 10% %% 916% 12c:v *?8 91%)0//‘; %‘y/ﬁ.’ 31%0//‘; %% 1%0//5’ RA’I:%hr:gggocninAtrﬁ'f'i_'""'t'r'"'r'ééi's 671 e"AuS 3 1119% Jan. 14
*28 32 %26 32 '28 32 *28 30 | 26% 29 *24 30 Do pref,, tr, recto 250 IS July 31 49 Jan, 16
*11% 1% *11 12 *¥10% 12 It 12 ! *k>% 11% *10% 12 Missouri Kansas A Texas ... 8 July 19 16 Jan. 25
20% 20%  19% 19% *19% 20  *19% 20% *19  20% 19% 21 D pref.  *1*090 13% July 27 28% Jan. la
23 *24 23% 23% 23% 23% 25 23% 23% 23% 25 Missouri Paeifle.. 10,460 16% July 26 60 Jan. 21
’;12 14% *.IZ.E 14 *13 15 *13 15 13 14 *12 15 o | - *Sb> 25 6% July 26 37 Feb. is
18?0/ 18?{0/ *58 65 *56 63 60 3 1*0 70 *58 63 (Naeby ChattaneogaABtLouls e 28 Aulg 14 90 1Apr. 18
10100 101% 1(1]2 101 101 101 = 101% 102 1019% 101% 101%, 10) % Xew York Central A Hudson 20%18 02 July 26 1110/0 Jan. 25
*12% 6 12w "13% 1206 "13% *12% 13% 12" 13% *12 ' 13%'New York Ohio. A St. Louis . 9% July 18! 20% Apr. s
SRS RN AR o 15, B RS
0 0 0, .
g;% 213% 13% 14  *13% 14 13% 14% 14% 14% 14% 14% Hew York Lake Brie A West's 3;(2)56 lg% :]]u=y %g ég% .jan. %2
.................. Do pref uly 26, an,
29% 28 29% 28% 29% 26% 29% 28  29%: 27% 28%;N*w York A How Kbgland... 25,738 16% July 81 52% Jan. 17
192% 192% 191 192% IPX 195  *101  19% 191 181 100 105 'New York New Bav, gA Hart. 250 138 Sept 28 262% Jan. in
12% 12%  12% 12% 10 12% 12 12 12% 12% 10 10 Sew York A KotHit-rn, pref. Aug. 31 38 JaD. 24
15 15 14% 14% 14% 14% 14% 15 *14% 15 15 15 New York Ontario A Western July 18 19% Jan. 20
b M *13% 14% wi3% 14 14% 14% 14 14 *13% 14 ‘New vork sust]. A Weit, new. July 27 1121% Jan. 23
v 43 A% 43w 42% 46 raz% a4 43 a3, Norfolk AWestern newpref. 5% JALTI%/ %? 1179%]:?1:2' 123
......................................... 203U 3 g9 3an- 19
21% 21% wom 210 259 2iw 250 2mw oY i 2o Ahe N°”“‘*Df" Paotfle 13 Aug 30, 0% Feb. 6
(] (] () 0 21% 21% 21% 21% (0] (] 0 0 Aug f 0 .
Bow B, B, M T o Sl
io Southern .
T 4l 47 4l a8 40 45 *40 45 40 45 .Oregon Ry A Navigation Co. 82 Aug. 21 8d% Jan. 23
8% 8% 8 *8 6 Oregon fi neAlita ortl u .
8, 8% 8% *1% 9% ‘7% 8% *8 7% 7% Peoria Dee»*ur A Evansville. 4 July 26 18% Jan. 21
*%g/o g/o J16% 18%  17% 18% 17% 18+ 179 19% 18% 19% Philadelphia A Reading 12 July 29 53% Jan. 25
*48% 51% 14%  15% *14% 15% *14% 15% *14% 15' *14% 15% Pittsburg Clnn. Chic. A'8t. L. 11% Aug. 2 21% Jan. 24
b 6 *4H% 53  *49 52 *48% 51% *48% 51% *48% 51% Do pref. 40 July 27 62 Jail. 24
< 13% 3% :j% 3% 3% 3% 3% .3% 3% Rich. AW P. Terl tr. reel*. t% Aug. 10 P12 Feb. 3
“1S* it5 *16 19 iy 17 es- 18 '14% 18  *14% IS , tr. red*. %8 éug. 2451 Ilgg Eeb. 2a5
10 10 . ct ; an.
. 0
*4 *4 5 * 5 *4 5 o4 5 5 8t i- oula Bouthweetern 48'% §S ; 3? 6%’2 332. |28
*8% 9% gy 79 8 O *3 8% 3 8 . Do o WEEEMLr 0" July 26 15 Jan. 1]
24 26 24" 28 *2% 28 *2?1 5 ~28 zg% 25 28 8t P IAD luth pref 22 Alilg 10 475 Jan. 18
26 au ulutn..........oeeee . o Jan.
95 100 100 100 *95 100 *85 1UO  =*85 100 100 pref. 90 Aug. 24 108 Jan. 30
£°§ l‘fg >1f§q/ lfl)g(y >1%0/ 1%0/ -103 1({30/ 105% 105% 1?5% 105% 8t Pﬁul Minn. A Manitoba.. g;ﬂ/ é]ulyt % 1%23//0 Faer? 14
18 s 0 0 (o 6 18% 6 18% 18% la s 16% Southern PaociBe Oo.. . v oep 0 e
*gm y) .g% *‘g’/o :g% 97 *%a 7 7 7 % ggjo ¥ei<a;AAPat;o|\flg ..... AR Wi 471% JAuly Zg %O/ 322 %i?
»%0 (] 6 *8 8% © Toledo Ann roor ICc ug 0 .
B9 30 v 320 30 30 290 33 31 31 30 35 Toledo AOhioCentral 22% Aug. 29 50 Jan. 17
*| se . an.
20% 21% 2 20%  10% 20% Tow 20% 55 189 % 10v OnionDBaCifiC-g p._refi 1% jlu?y 26 42% Jan. 27
o o -6 6% 6% 6% 0 6 6 Union Pacific Denver A Gulf. uly 0 Jan.
O S % "G To Gk 7% Wabash— .. 5% July 31| 12% Feb.
*%g@ 15%: 159 15% 15% 15% 15% 15% 13% 15%! 15% 16% pref 9% July 20° 26% Feb. 7
5% i-g% :i%% i-g i%% 411-5% *12% igo/ *12% ., j.g% 13% WheellngA Lake Erie..... . %g :]]Uiy 5? é:;gﬁ’ jgnm' %;
43% 6 *41% 111 43 pre uly (]
*5 o *50% 6 *5 6 506 5% * *5 4% Aug. 16 15% Jan. 23
j 5 6 Wlaoooaln Central Co 9
e i Ml larelln neons Stock.*.
2385" 34%  34% 34% 34 31% 34% 34% 34% 34% 34% 35 American Cotton Oil Co....... 1.545 24 July 51% Mar. 3
% 60% 68% 09% 70 09% 70 69 69% >68% 70 Do pref 1233 50 Jiuy 84 Feb. 14
88% . 86% 68% 87% B89%f 88% 90% 89 NO ; 89  80% Am. SUGArBef.CO 136,827 81% July  131% Feb. 6
8% 8 86% 87 87 87 8 8 *86 88 | 85% 87%l ref 753 06% July-  104% Jan. 1!
B0 g1 %00 Sy, 7O 79 80 80 80 gy 80% B80% American Tobacco Co . 42l 43 quly 131 dan 2
0 93 o 96% ref. uly 0
Sé‘iS ?g%, ng% ?g% 1*%% ﬂ% 0t . 60% f ig% 11319% Chlicagg Gaaclio., trust r(go’tla. 65,01%00* Bgo/ .']Auly ggg/An %%B 2%
h% r *9 Colorado Coal A Iron Devel.. 0 Aug 0
I Y L 23 25 %23% 26 *23% 26 *23% 25 goloraldg FL(Jje(I;A I(Eon .......... . JAulg ;2 Feb. 14
126 30 126 130 (] % Consolidate aaCo uly
fon G B T s il Wil ey e obdingoiifesco gegs 32 M g
0 0 0 0 (] ] (] (] 42% 43% (] enera ectric Co. f uly o
1gz% %g% 125% 25% J24 74% 25%. 122  24% 120% 22% National Cordage Co., 7925 17 Aug, D147 Feb. 10
7% 50 60 8 fy »' 60 150 50 do 417 123 Aug, 118% Jan. 20
4 %% %ZD/ %z‘;? %712/} %ZS/AJ 27% 27% 26 1? 26% National Lead CO.....cccoovvvreve.ns. ‘11’9411% ig% Jlully 8%»5 g:g %%
( (] o o 71 2% 71 71 *70*4 71 Do ) duly .
:g 5% 0 5% 5 5 *5 6% 5 5% '5 5% North American Co....... ........ 343 2% Aug 11% Mar. 29
P 11 *9 *0 11 *9 11 11 'Oregon Improvement Oo___ 8 Au 21% Feb. 3
B2, L% 4 15 1% 15% 15 15% 15 15 16 15 jPaoilto Mali....oooo, 2638 8% July 27% Jan. 2
188 69%; 70 70 69% my m «H 69% 69%IPipe Line Certificates 49,00ii  52% Jan 70% Apr. 8
168 167 167 165 135 166 169 >166 169 167 169 Pullman Palace CarCo.. 364 132 Aug o JApr ﬁ
) ) ) 73% 74 ISliver Bullion Certifleatee 35,000 62 Junu 3706 Jan 12
16 10% 15% *U% is" 15% *14% *16% " if *15* 15  15% Tennessee Coal A Iron.........f.. 2,318 10% ﬁl?l%/ 1557 Jan. 13
...................... o pref.
*300 340 31% 82 *30 5 30 32 82 32 |*27 35 :United States Rubber (Jo........ 859 17 Aug, IdO% S“Pr %f}\
81% 82% #<% »i% 80% 81% 80% 80% 81% 60% Hi% Western Onion Telegraph — 21,930 17% July ! an
¢These are VM asd Miked; nosalt)made. iK tdlv. aOld eeru. t First instalment pall. 12d Instalment paid.
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(% Indicates actual sales.)

. Oct 6. Range (sales) in 1893. . Oct. 6. Range (sales) in 1893.
Inactive Stocks. Inactive Stocks.
IFIndicates unlisted. Bid. Ask. Lowest. Highest. ITIndicates nnHsled. Bid. Ask Lowest. Highest.
Railroad Stocks, Toledo Peoria & Western. 14 May 14 May
155 150 AnNg. 165*4 Feb. Toledo St. L. & Kansas City 8 May 17 Jan.
Belleville & South. 111 pref.. Virginia Midland..........................
- 98 May 102% Jan.
Brooklyn Elevated Il............... 1S3j 21 19 Aug. 41% Jan. Miscellaneous Stocks.
JBuifalo Rochester & Pittsburg. 100 24 27 21% Sept. 37 Jan. Adams EXPressS...... 100, 1140 134 Aug. 160 Jan.
76 70 Sept. 863sJan. 47 50
Burl. Cedar Rapids & Nor.. .100 40 45 July 65 Jan. American EXpPress........... 100 100 112 100 ‘*Aug. 120% Feb.
~Central Pacific . 20 20% 16% July 2934 Jan. 82 8312 65~ Aug. 92% Feb.
Cleveland & Pittsburg. 50 146 135 July 157% Jan. Brunswick'Company.................. 00 4  June 9% Apr.
Dee Moines & Fort Dodge 100 6 7 4 July 9% Jan. Chic. June. Ry. & Stock Yards. 100 80 May 108 Jan.
Preferred.....coeeeen.... 100 20 40 22 Feb. 24 Mar Preferred . 93% Jan.  93% Jan.
«Duluth So. Shore & Atlantic H.ICO 7 8 5 July 14% Jan. Citizens’ Gas of Brooklyn .100 55 Sept. 109 Jan.
Preierred ti. 100 17 20 11  Juiy 32 Jau. Colorado Fuel & Iron, pref. 100 80 June 111% Jan.
Flint & Pere Marq 14% Sept. 23 Jan. Columbus * Hocking Coal .100 84 5 July 29% Jan.
Preferred. 45 Aug. 77% Jan. Commercial Cable............ 100 120 150 180 Feb. 185 Mart
Georgia PaciticTF 3 Consol. Coal of Maryland 20 31 26 May 31 Jan.
Or. Bay Win. &St. P. tr.rec___ 100 6% 5 July 14%Jau. Edison Electric Illuminating. 91 95 71 % Aug. 131 Feb.
Preferred trust recta.... 1 — 11 June 297eJan. Interior Conduit & Ins« C . 40 Aug. 71 Jan.
Houston & Texas Central. . 3 2% Aug. 7% Mar. Laclede Gas.. 100 15 15% 9% Aug. 26 Jan,
Illinois Central leased lines____ 100 . 91 Feb. .100 ; 6072 48 Aug. 74% Feb.
Kanawha & Michigan.. A 1i™ 10 Sept. 14% Jan. . 25 Jan. 25 Jan.
Keokuk & Des Moine 5t8 Maryland Coal, pref 60 55 Aug. 67 Apr.
Preferred 10 July 28 Apr. Michigan-Peninsular Car Co 92*2 Sept. 106% Jan.
Louisv. Evansv. €St L. Cons. 100 9 Aug. 27 Man. Preferred 77% Aug. 100% Jan.
Preferred.........ccococooiiiiiic, 100 47% Feb. 49 Jan. Minnesota Iro 66 64 Mar. 69% Jan.
Lou. N. A. & Chic. tr.rcc'ts.. 100 ; 0 July 16% Sept. National Linseed 19 14% July 41 Jan.
Mahoning Coal . 95 100 Mar. 100 Mar. National Starch Mfg. Co 100 8 10 6 July 34% Jan
Preferred.... 105 May 105 May New Central Coal.. 100 8 10 6 Aug. 1178 Jan.
Mexican National. Ontario Silver Minin 100 7 10 7 Sept. 19 Apr.
Morris & Essex...... 136 Aug. 163 Mar. Pennsylvania Coal.. 50 250 260 June 300 Mar
N, Y. Lack. * Western. 99M Aug. 114 Jan. P. Loriilard Co. pref.. 100
Norfolk €t Southern. 50 June 60 Feb. Postal Telegraph—Cable | 40 60 82 “ Feb 83% Fell
Peoria & Eastern.. 8 3 Aug. 9% Jan. Pullman Palace Car rights.......... T 13% May 16% May
Pitts. Ft. Wayne «&! 140 July 156 Feb. Quicksilver Mining. . |/0 T 2% 2 Mar. 3% Feb.
Pitts. & Western pf 25 Aug. 42% Apr. Preferred................ .100 12 Mar. 20 Feb.
Rensselaer * Saratoga. . 160 150 Aug. 179 Feb. Texas Pacific Land Trust. 100 8 10 8 July 13% Feb.
Home Wat.& Ogdensburgh__ 100 Ic5 108 96>2 Aug. 112% Jan. U. S. EXPressS............ 55 45% Aug. 70% Jan.
Sc. Louis Alton & Ter. Haute...100 20 25 20 Aug. 37% May U. S. Rubber preferred 75 51 Aug. 99 Jan.
Preferred........cccooiiiiiiiicin, 100 July 150% Mai Wells. Fare-o Express.... 125 Aug. 150 Apr.
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 6.
SECURITIES. Bid. Ask. SECURITIES Bid. Ask. SECURITIES. Bid Ask.
5 1893 60
1906 105 J&J 30 60
1906 90 % L 1900 10 .1914 60
1920 93 98 1892 1898 1912 70
125 190 Chatham RR 1 5 .1913 97
4%. Nnri-Holforrt 3 12 11913 99 105
2 10 1910 90 B S i .1913 70
1914 100 63 .. 19L9 115 11991 52 53
1914 91 1MQ3.1S94 100 5%
‘M*sgyuh —Fnud............... 1804 -1095 TOO South Carolina—6s. non-fund.1888 17s 2 68, deferred t'st rec’ts, stamped. 5 t%

*.,Yew York City Bank Statement for the week ending June
VTe omit two ciphers (00) in all cases.

.10, 1893, is as follows.

BANKS. . .
(00a omitted.) Capital Suj'plus

Bauk of New York. 2i$00< 2,0*7,2
tuiaiiattau Co......... 2.050.0 1.869.3
‘Merchants’ 2,000,0 1.013.0
Mechanics’ 2,000,0 2.126.7
3.000. 2,267,%
1.000. 400.
1.000, 2,b85,7
750.0 205.9
00.0 7.221.4
Merchants’ 6(0,0 196.0
~Gallatin Na 1.000. 1.589.3
Batchers'> Drov'rs’ 300.0 318.
=Mechanics’ & Trad's  400.0  441.1
‘Greenwith............... 20i ,0 172.0
Leather Manufac'rs 600.0 570.2
Seventh Naiioual.. 300.0 121,6
State of New York. 1.200.0 508.2
merican Exch’ ge 5.000. 2.2@2.0
Commerce. . . . 3.664.3
Broadway. . 1.604.1
Mercantile 1,000,0 11
Pacific. 422, 4.*9,
Republi 1.500.0 943.9
Chatha u 450,0 926.7
People’s.. 200.0 335.0
North America. 700.0 638.3
Hanover. .
348

Fourth National, 2.022.8
Central National.. 2.000,0 606.1
Second National___ 3000 531.7
Ninth National....... 750.0 348.8
First Natioual, 500.0 7,230,0
Third National.”..... 1,000,0 130.
N.Y. Nat. Exchange 300.0 166.8
250.0 546.4
200.0 559.6
German-Americal 760.0 317.3
500.0 1.198.7
100.0 984.0
200,0 599.2
200,0 569.2
U uifced States. 500.0 543.5
Lincoln... 300.0 438.6
Garfield 200.0 481.1
ifth 200,0 318,5
Bank of the Metrop 300.0 733.2
id 200.0 290.2
Seaboard 500.0 234.2
Bixth National . 200.0 350.0
Western National.. 2.100.0 280.2
First Nat., Br'klyn. 300,0 842.4
Buttthem National.. 1,000,0 182.0

Loans.

$
11.200,0
12.677.0
r,277,4

I

5
2.653.5

Specie.

1.770.0
1

Legals.

940.0
2.480.0
13221

60.422,7)71,594.8 414,400,2 69.529,3 49,623,0 418,925,6

-NOTE.—No detailed statement lias been issued since June 10.

Miscellaneous Bonds.

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.

Miscellaneous Bonds.

. Ch, Juu.& S.Yds.—Col.t.g ,5s People’s Gas €€ C. 11stg. 6s. 95 b
Deposits.  Colorado FueI—Gen 6s Co., Chicago— 52d g. 6s. 100 a.
Col. & Hock. Coal * 1. 95 a Pleas. Valley Coal-1st g. 6s.

$ Consol'n Coal—Convert. 6s... * 98 b Procter & Gamble—1stg. 6s
9.860.0 Cons.Gas Co..Chic—Istgu.5s 747b. Sunday Creek Coal 1stg 6s.. —.....

13.578.0 Denv. C. Wat.Wks.—Gen.g.Ss Western Union Teleg.—<e .
8.284.2 Det. Gas con. 1st 5s.... 5 b. Wheel.L.E&P.Coal—1st g 50
6.244.0 East River Gas 1st g b. Unlisted Bonds.

13;799,2 Edison Elec. 111. Co.—1: Ala. & Vicks.—Consol. 5s, g.

3122800 Equitable G. & F.—1st6s.. 85 . Vicks.* Merid.Ist6s...... _

19,280,3 108 . Atlanta & Chari—1st7s— 111 b.
2461, Comstock Tunnel—Inc. 4s.. 5 b

21.953.0 Mich.-Penin. Car 1st 5s, g--- Geo. Pac—1st 6s g. cifs 89 b.
3.902.3 Mutual Union Teleg—6s g.. =10 %> 2d mort. income..

45915 National Starch Mfg —1st60. 93 Consol. 5s, g. ctfs. 32 b
18329 Northwestern Tel_%raph —7s. 100 b Income 5s. ctfs 10 b.
%?ggg Peoria Water Co.—56s. d......... 10) Mora.*Charlepton—Con. 7e

25328 Note.—* b” indicates price bid; "a " price asked. * Latest price this week
1.739.2

153538 New York City, Boston and Philadelphia Banks:

11.903.8 Capital o o
égggg Banks. Surplus. Loans. Specie. Leoals. Deposits, t Circ'i'n Cleat'injs.
33839 N.vork. $ $ $ $ $

10.434.2 Sept,"g_ 132.017.5 400.169.3 66,860,5 25,074,5 374,010,1 9,9?1,6 406.937.1
6.237.2 T g | 132.017.5 396,969,2 69.260.9 27,152,4 373,787,7 12094 396.786.2
2.887.2 16.... 132.017.5 73.456.9 31.463.2 377,273,6 127236 445.662.5
4.745.3 23.... 132.017.5 392,145,6 78,b62.4 34.934.3 383.947.0 136103 411.866,7
131-3%1-8 30.... 132.017.5 392.494.4 80,786,2 41.079.4 390.986.4 L43956 420.624.6

548.0 Boston.*

2.975.8 Sc;)pst.isn— 64.612.9 150,348,1 7.811.5 5.135.8 127.305.1 9,263,2 69.904.0
2.8715 * 23 64.642.9 149.728.4 8,767,7 6.166.8 127.184.1 5,329.9 70 1>2.6
‘2"%38'2 « 30... 64.642.9 150,241,9 9.171.5 6,900,5 126.458.5 9,308,9 65 516,8
B g Philn.*

3.193.0 Sept.16— 35.793.7 103.376.0 24.776.0 75,493,0 5.686.0 51.194.0
7.470.3 “23... 35.793.7 102,-404d 25,333.0 94,37<»,0 =>,760,0 51.539.0

‘i%?%‘é 30.... 35.793.7 101.269.0 25.8 31.0 .94,104.0 5.807.0 52.09 >3

22'141.0 * We omit i,vo ciphersin all these Mures, f Including, for Boston and Pnlia-

25.145.0 delpbia, the item “ due to other banks.”

999,2 R . R

15.640.3 Bank Stock List.- -Latest prices of bank stocks this weak,
573?738 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. ASX
3,63s,5 s

‘701 195 305 N.Y.Co'nty

1%'%%'3 146% N.Y.Nat.Ea 110 130
1.360.3 115 Ninth....... 105 117
32820 siucib wiar . ) )

2.390.8 1)5 137  Greenwich .. 150 210 Oriental__ ...

12'%‘5‘?‘2 350 400r Hud. River.. 150 Park.... 3()%
3.2249 3800 4000 Im. &Trads 550 600 People’'s_ 250 .XK
32059 400 Irving....... L45 HO Phenix..... 105  .....
5.865.4 140 Leather Wifs' 200 240  Producé EX ...
6.393.3 275 Lincoln........ .... Republio— 155 180]
52016 188 Manhattan.. 170  .... Seaboard... 173
2'046.0 130 L40 Market*Ful .26 240 Second........ 300 ..

X X 245
52500 M’chs’ &Trs’ 150 Shoe* Le'tl 105
4.273.0 140 Mercantile.. 200 260 St Nicholas reees
1.674.0 200 Merchants .. 140 160 Southern.. 05
88985 Fifth Are.... 2u00 Mtrch’'ts Ex. 125 137  Stateof N.V 15
4.848.0 Fifth.. Metropolis.. 450 475  Tiiird......
22589 First.. Mt. Morri §
118' Murray Hili 160 180 \l/JvrésgeSrEate 525
119  {assau...... n ..
lath street. o 119 RERGik 250 237 Wot SIdE wves e




October T, 1893]

THE CHRONICLE

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

587

R Sbare Prices —not Per Centttm Prices. Sales
Active Stocks, hursd § of t?e Rangeofsales In1893.
t Indicates unlisted. Saturday, Monda Tuesday, Wednesday, Thursday, Friday, Weefe,
Sept. 30¥ Oet. y Oct. 3. Oet. 4. Oet. 5. 0«. €. Shares. Lowest. Highest.
Atcli. T. A 8. |:e (Boe|mJ 100 20% 21% 19% 20% 19% 20 19% 20% 19 19% 19% 19% 15,979 12% July 26 36% Jan. 16
Atlantic- A Pa 0 *20% 2% *2 I's. Antl;, 11 4% Jan. 14
‘Baltimore * Oh|o (sau.).l00 *67 . 63 *6S 07% 70 67%,....... «63% 70 56% July 31 97% Jan. 27
1st preferred 100 - _ 125 ~__ :125 » 125 *110 125 125 Sept. 13 135 Feb. 13
2d preferred e 100 o111 m e iu 110 115 110 Aug.29122 Jan. 18
Baltimore Trai'n.fP/<>7.j. 25 _17% 17% 17% 17% 17% 17% 1~3g 17% 1 17% 17 17 2.231 16% Adi?. 1 29% Jan. 24
200 200% 200 200 200 201% £01 201% 200% 200% 200 200% 263 195 July 26'227 Feb. 6
Boston & Lowell 100" 179 178 .79 178 -70 *173 12170 May 101200 Feb. 6
Boston ft Maine 152: 152 ‘152 *152 157 159 if6 156 1ISO's 150's 45 130 Aug, 1178 Jan. 28
Central of Mass. 100 ‘14 ...... *13*ss 14% *14 35 14 14 45 10% July 27 22% Feb. 14
Preferred 100 -____ 50 46 Jan. 3 62% Feb. 14
Cble. BurftQula 82% »3% 82% BIH 82 81% 82% 81A *2% SI% 82% 9.888 69%July 26103% Jan. 21
Cain, MU. A St- P. 59% 60% 38% 59% sB's 59% 59% 60% 59=s 60% 59% 60% 8,900 46% July 20 83%Jan. 23
elite, A W. Mieh. (j ) 20% July 27 49% Feb. 3
Clove. A Canton *1* *ig 4 -62% '62% 50  *50 200 50c. Sept. 19 4 Fob. 3
Preferred *J 4 3% 8% <= 3% 3% 3 3% 3 3 2% 3 1,130 2% Seﬁ) .16 19% Feb. 3
Fitchburg prut *78 *79 MO, 70 so 79 80 79 79% 78 09 July 31 95 Feb. 6
U nit. A Cr.Top.f 354 35** 36 7 37 25 29 July SI 40% Jan, 13
Preferred 4U% 49% 49% 49% 49% -1>% 11 40 Aug.16 56 Jau, 9
Lehigh Valley 33 33 32% 33 32% 33 31% 33 32% 33 32% 33 967 29% Aug. 8 62 Jan. 27
*113 115 111 111 *113 ... 111 216 10 112 Aug. 29 ISO Feb. 6
92 92 8-% 89 91% 92 9191% 90% 90% 90 91)7% 2,052 69 Aug. 1 150% Jau. 23
*T% ...... % 1% *7% 8 ‘T% ........ 7 7 7 620 5 Juae29 13 Jan, 16
N. V. & N. Eng. 29% 30 23 2i% 28% 28% 29% 29 281% 28 28% 13,221 17 July 31 52 Jan. 17
Preferred 70 71% *t9 70  *69  69% *69  19% *.... 699 345 14 July 1S 102 Jan. 13
- m 61  _ 68 *07% 08% 10 66% July 26 70% Jan. 23
7 7% 1 7 7 7% 7 78 7 7% 7 7% 3,469 3% Aug. IS 18% Feb. 8
Preferred 22 22 21 21 21 21% sm 21% 21% *21% 21% 665 15% Aug. 15 50% Feb. 6
Old Colony. (Be 170 171 171% 172 171 171% 171 171% 171 171 170% 171 193 163 Aug. 22221 Feb. 6
S'eniusyiVitnla.. (ft 50% 50% , 50 50% , 50% 50% 50% 50% 50% 50% 50% 50% 2,270 46% July 26 55% Jan. 27
\ W 25 25 25 L. s 25 20 Sept.29 35 Jan. 16
HifiEy RBAadM‘ n*m Sew 8i%« 9G, Slis 58 9 9% 9% Orie: 51,603 6twJuly 27 26% Jau. 2
FnUadeI btaTree 63 70 65% 60 67% 0S% 69 09% B’% 03 07% 68 3,083 58 Aug. 1142% Feb. 3
summit Brands (Me 5 July 11 9% Apr. 12
v olon Pacino 20% 21% on% 20% 19% 20 20% 19% IH> 18% 19 11,137 15% July 26 42% Jau. 27
222 2-2% *222 .___ 232 232% 222 223 222 222 222 221 m 79 210 Aug. 30 232% Mar 13
m qn o0 A% *1% ek 4% 4% *4% 4% *1% 4% 200 3% July 25 7% Jan. 24
*>H«c*jianeon« .Murks.
AtuSa«*rKedn.t(Basian)___ 89 SO 86% 88% BIH 89% 88% 90% 99 90 89  80% 32,578 62 July 31 131% Fob. 6
derreo......... 87 87 80 86 SO 87 97 8S 97 «8* 87 87% 55* 66% July 31 101% Jan. 19
Bell Telephone.. *e 10< <1-t 187 %135 197 190 187 186 187 187% 189 79 166 July 212 Jan. 27
Bust. A Montana *e Si 21% 21% 21% 21 % *21 21% 21 21 2f>\ 21 595 15 July 34% Jan. 18
Butte A Boston.. *7% % 7% 7% TH T% T 1% 1% % 7% 355 5 Jul 12 Jau. 17
Calumet A HecSa  “ 21 250 2S0*« 281 231 280 280 277 290 i280 280 277 277 61 247 July 320 Jau. 21
*55 60 65 May 72% Jan. 18
CuosulMatcd Gas = 57 57% 00% 57 57% 57% 57% 57% 296 50 Jul 05 Apr. 10
Erie felepbene (Bottom i 40% -iOw 41 41 40% 11 41 41 tt 41 f_ 36% Aug 50% Jan. 16
Central Electric.. <« I 41% 41% 40% 41 12 42A, 42% 43% 43 43 L | 3,155 33 July 114% Jan. 16
Preferred........... " 05 3 63 68 69 08 *65 73 69 69 94 4i Aug 119 Jan. 18
Lamson Store Her. * 17 17 = 10% ie 16% 16% 17 17 ... 1*2 12 % July 26% Feb. 20
l-m iii’h Coajft.Nhv '‘PhuU.t 49% 4S% 49 *Q% 4'e 49% 1<% 49% 49% 58B 46% Auk. 54% Feb. 2
» *60 ... * 52 +50 *50 e 51 51 10 47% Auk. 61% Jan. 20
5% 5% *3% 5 5 5% 5% 5% 5% 1,025 2% Aug. 11% Jail. 23
*13%........ *13% 14 13 13 13% U% 13% 13% 33% 13% 139 9% July 18 Jan, 4
no sale was MwIBr
Inactive Stocks. Bid, Ask. Inactive rtockt. Bid. Ask. Bonds, Bid. Ask.
Prices of October 8. Westing. Electric....(Boston). SOl 20% 21% Peritloraen. 1st Ber ,5s5.191d, Q—
Atlanta ft Charlotte i/,all.1.100 Pulla.A Eriegen. M .5ic, 1920, AAO - in
B >*t«r. A Providence iBoston).100 At.Ton. J*J'4 71 Gen. nwrt.,4g___ 1920, '‘AAO 99 100
C unden chAtantlopt (PAUa.j, 50 20 25 2d2% tait, Class A.,1989, AAO it 40 5 Pliila A Read new 4 g., 1958 JAJ 63 68%
CAMwlna............ -~ 50 ... 5% Bur!,* Mu. KtvcrExcapt 0*,JAJ til 12 ... 1st pref. income, 59, 1958, Feb1 30% 31
1st preferred " 50 ' Non-exempt Oc«........ 1818, J&J *101% 2d pref.income, 5 g, 1958, Feb. 1 20~ 21
Sd preferred.. - 50 : Plain 4s................ .1910,JAJ ... 3d pref Income, 6 g, 1958.Feb. 1 167 17
€gntra| Ohio.. Ball.). 50 48 51 Chic. Burl.A For. 1.4(5, 1020 A 40 99 2d. ... 21303, AAO
Ctari, COl A Antresta - 00. 2d inert. O 19 VI—? 95 Consol ‘mort. 7s. . . 123"
Connecticut A Pass. (Boston).100 ....... m"" Debenture 6* 800 JA Consol, mart. 6 %..
<einnectlcut River .. ol 100 215 Chic. Burl.AQiiiUcy4s.. 1922, FAA ... imnrovementif. 8
Delaware £ Bound Br.d'Ai/a.l.loo tOWFt Division 4a... 1919, 'AAO Con. M..5g. statuped 1922,MAN ~ 88
Flint v P<re Mari - [Boston). 100; Chlc.AW.MicU. gen 1921,JAD Phil. Read. AN. E. 4 1942
Preferred..... - 100. .1 48 Consul, of Vermont 55 1913 JA.T;; Incomes, aerie* a 45
H«r.Po«*.MtJ .iPhtla). 50 *0 Current Hirer, 1st. 5¢..1927, AA o{...... luouiues, series B ...............1952 T
hi»». Cfy Ft S.AMeni. (Batumi.100 Det, Lotus. ANoriu M.7s.1907. JAJ; Phil. Wilta. A Balt., 4s. 7, )
Preferred L 100. Fastern 1st mort 6 k...1906, MAS: 116 P1U«. C. A 81, L, 7b....1900. FAA i'u ” ii Hi
K. City Men.. A - 100 I r-e.Klk. AM, V., 1st, 6s. 1933, AAO ... Po keepsle Bndge 6 g 1036, F&a ......
Little Schuylkill....... éPh.Ua.). 50; 62 Unstampedlat 6a.. .1933,AA0 U . m% ISehnth E.8ide,Ist5 g. 1935, JAD 105
Msnuheater At Law., (Boston).100 K. C C AS ring.,) -t,5¢.,1025, AAO J..... ISteuben.Atail, Istin-.0s.1914.J&J 102 10-1
Maryland Central-.. (Ball.) 50; K C. M. eon.0s, 1928 Man m. .. "*86™ .United N.J..6 .1894, AAO 10L ___
Miné Hill & 9. Haven (Phlla) 50 65 KC Mem A Blr..Ist, 55 1927 »lAS D 30 wVarren A Frank. 1st,7s,1896,FAA 103
A ssquehnntng Val----- SO, 51 53 iK. C.81.J0. AC. B, 75..19U7, A A Dlfilrrrcceee. T T e
Northern s. ...(Bo*to»).loo L. BuckAFt, 8., lat,7s..1905, JAJ ft «2
N'ort# iVajtoylvania. il'hita.). 50 73% L«nis.,Ev. &St. L Ut 8K.Hi28, 'AAO . . |]AJW fSM ?21fL907,Jt) 111 113
Oregon Short Une...rbotu mtIMi 7% 2m.,5-6 ? 1936, AAO I .. Income Os.......ccoeuees 1900, AAC .
, tf 50 Mar. if. ft Out., 6* 1925, AAO <. timoreBeit,let,6s I0UU.MAN 93
Rutland . (Boston) IOoI Kkten. 6s ...1923,JAD i ..... Baltimore A Oliki 4g 1935, AAO 93
Preferred.. Mexican Ceutral, 4 K— 1911, Jyd ™M . I Pitt*. A Conn., 5 *...1925, FAA 108 109
Hubbard * Roanoke. (Ball.) 100 1stconsul. Incomes 2 K non- oun) u ;; Staten Island, 2d, 5 *.1926, JAJ
1st preferred.......... - 100 2d ceusot. incomes, 3s, non-outn. 7 1Bal.&0Ohio8.Wr.,Ist,4%g,1990,JA.r 101%
ffnitEnd— (Boston). 50  *B54% T N. Y. A N.Kdk,, lst,7b 1905, JAJ UUO 112 1C*p8F.AYad. 8erA 69.1916, JAD
Preferred.. ~106  107%  Scries B. Gg 1916, JAD 85
West Jersey... . (PAifa.). so 53 A 100 Series C,, 6 85
Meet Jersey & Allan. - 50 103 Cent. Ohio, 4%
Western Maryland.. (Bait.). 50 Chari. Col.AAu*. S. 99% 100
WwuUrn. Col. AAugnrr* * 100 Rutland. 1st, 6s.........7.1902, MAX ......... Ga.Car. A Nor. lat5 g 84 i 86
WUmiagfnA Wwdon “ 100 1897 FAA .1 North Cent. 6s.. . 108%.........
Wisconsin Central.. (Boston) 100
Preferred.,.....cccceeeeee. 100 A U e W AW I'’*JAJ 101% 105
WO»*st.X«4h A Koeh. * 100 127 Atlantic &ty 1st 5s, ft.,, 19111,MAS 100
MISCCtLANSOPS. :Belvldere Del.,1st,6s..1902, JAD 109 . jg.ls
AHones Mining........ (Boston) 25 =33 mso alaWiasa. M., 79......... 1900, FAA 112 Pitts. AConneIIs Iat7s 1998 JAJ 108 103%
Atlantic Mining......... 25 8 Icarte M AJeff., 1st, «s.Ui27,JAJ 112 115 Virginia Mid., 1st 6s...1906, MAS
City Pwwnnl PK. (Ball.g. 25 OnnectlllK, «s.......... 1900-04, MAS 2d Series, <h.. ..1911 MAS
Bay State Gas.. .(Boston . 50 * 0 Del. A B'UBrk, i«t,70.1905,FAA 121 3d Series, 68.. 1916, MAS 101
Boston Land.. “ 10 3% 4" Eas»HA Am. IStM. ,55.1920, ‘MAh' 103 4th Series, 3-4-58.......
Centennial XUUnsr.. L] 10 2%  2%: Elmir. AWtlm., 1st,6».19J0, JAJ. 114 5til Senas. 58.............. 1926, MAS 93 95
. 25 4%l 5% Hunt. ABr’ IITup don. 5s). 95 AAO ,1100 West Vu C, Au.1st,6g. 1911 JAJ 103% 105
FranSiin Milling....... « 25 10 10% Lehigh Say. 4%s...-—---1914, O—J 104 vicsvt. N.U. Consol. 69.1914, JAJ 83 84
Fnmchm'o RBayL nd fad 5 2% 3% 2.1 6Kk, gold ..1897, JAD 107 WIIm. Col. A Aug., 0s.11910. JAD 109 110
Haron Minin - « 2s General mort. 4%s, g.1924,Q~F H1SCKLI.AKEOCS.
Illinois Steel. 1M Lehlgh Valley, IBt 6s...1898, JAD 107% Baltimore—City 11all 6s.1900,Q—J
Ksattarge Mlnlng ----- « 25 6 ...... 2d7b... 1910, MAS 125>a Funding63.........ccccccoee. 900, Q-J 110
SIMria Canal (par. 4. |Ph||a ). v 9 . Consol 6. 1923, JAD 118% West MaryPd RR. CS. 1902, JAJ
Preferred guar. 10. loo 1SO North Penn. 1st, 7s....1390, MAS 105 Water os 1916, MAN
| 25 «2H Gen. M. 7».. .1903, JAZZ Funding 5b....
HUH 107 Pennsylvama 11910, Va 126 Exchange 3%s
Ctriney Minin*. 25 U05 ... Consol. 6s, 0 .1005, Vrr 115 Virginia (State) 3s, «r ST
Jsmarack Minine. ©  2ft 1130 1 CoNSOl, 5S. I 1919, vat ii3% Chesapeake Gas, 6s.. w03
Thorn.Burup, K, Weid?  « i Colint. Tr 4% g.. .1913, JAD Consol. Gas, 6s D 109 iio
p i"1 e Iflpt- % ........ *58" *55% Pa.ft S. Canal,7s.-.1906,JAD 5s 1939, JAJ  98% 99
Water Power..-—- f rﬁIOO: 1'«i 1% If*. A S. Y (%.. ooa. 55.1939. AAO /110 Ronitable iota. v4-f>
f Unlisted, *And aewreedInterss» | Last price this week,
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS OCT. 6, AND FOR YEAR 189*.

Olos ng Range (sales) in 1893. . (Jtos’ ng Range (sales) in 1893.
Railroad and Miscrl.bonds. Interest Price -----------eeee- Railroad and Miscel. Bonds. Inter'si Pric .
Period. Oct 6 j Lowest. Highest. Period. oOct. 6. Ajowesi. | H|ghest_
Amer. Cotton Oil, deb., 8 g.1900 Q— 110 b. 101  Aug. 114% Jan. Pac.of Mo.—2d exten.5s.1938 J & J 108% Jan.
At.Top.&9.F.—100-yr.,4g.1989 J A J 72% 631s July 83% Feb. Mobile €Ohio—New, 6 ¢g.,1927 J & 1) 111 108 Sept. 115% Apr
2d 2%-4s, g., CL *rA’ 1989 AA O 40 b. 29 July 57*3Jan. General mortgage, 4sl1--1938 M & 8 50 b. 44 July 63 Jan.
100-year income,59 Sept. i 50 May 57 Jan. Nash. Ch. & St.L.—1st, 7b.1913 J & ,i 122 b, 117 Aug. 130 Jan.
Atl. €Pai.—Guar, 4 g.--.1937 57i4b. 50 Aug. 71% Jan. A 4 O 103 a 101% May 105 Feb,
W.D.inc.,68.. L19103 AJ 7 a 5 May 11% Jan. M & N 100%b. 97 Aug. 103 Mar.
Brookl'n E.evat'd let, 6, g 1924 A A 0 106 100 Aug. 120% Mar. 1st, 0OUPON,7S...cccuurennne 1903 j & J 120 b. 116 July 124 Feb.
Can. South.—let, 5e 908 J A J 104 99 July 107% Feb. Deben.,0s, coup., 1884..1904 M 8 104 b. 101 Aug. 108% Jan.
2d, 5e.. ..1913 M AS 097 931s Sept. 103% Jan. N. Y. & Harlem—7s.reg. 1900 M& N 117 a. 114% Aug. 119% Feb.
Cent.Ga.—S.& W. et con. 5s,'29 138 a. t35i4 Aug. 70% Jan. R. W. & Ogd.—Con, 5e..1922 A & 0 108 b. 103 July 115 Feb.
Central of N J.—Cone.,78.1899 Q-J 11013 Aug. 116 Mar. N.Y. Chic. &St. L.-4 g...1937 A & o 92 89% Aug. 99% Feb.
Coneol., M AN 118 May 122 Feb. N.Y. Elevated—7s .............. 1906 § & J 110 b. 105 July 111% Jan.
General mor gage J A J1085s 102 Aug. 112% Apr. N.Y.Lack. €W.—1st,6€..1921 j & J 120'4b. 117% Aug. 131 Feb.
Leh.&W.B.,con.,7e, asyd 1900 Q—M 103%b. 100 Sept. 110 Jan. Conetruotion, 5e ..1923 F * A 105 b. 105 Oct. 114 Jan.
do. mortgagees ..... . M AN 92 b. 90 July 100 Apr. N.Y.L.E.&W.—let,con.,7g.1920 M & 8 127 120% Aug. 139% Jan.
Am. Dock & Imp., 5e----19 J A J 105 a. 100 Aug. 109% Feb. 2d consol., 6 g ...1969J & D 71 53 July 105 Feb.
Central Pacific—Gold,6s..1898 J A J 104%b. 101% Aug. 109% Jan. Long DockCon80i.,6 g...1935 A <€ O 119 b. 19 Oct. 125 Feb.
Ches, & Ohio—Mort., 6 g 1911 A A O 111 b. 110 Sept. 118 Feb. N.Y. O. & W.—Ref. 43,9..1992 M & 8 807 76 Aug. 86% Feb.
let coneol.,5 g. M AN IOl14 90 Aug. 106 Feb. Coneol. let, 5g...cccoevinnne 1939 J & D 106 97% Aug. 108% Jan.
Gen. 4*38, g M AS *697eb. 61% Aug. 85% Feb. N.Y.8us.&W.—letref,59.1937 J & J 101%b. 98 July 107% Mar.
R.&A.Div., J A J 76%b. 70 Aug. 82% Feb. Midland of N.J.,69....1910 A <€ 0 113 b. 107 Aug. 120% Mar.
do 2dcon. 4g...1989J3 A J 70 b. 68 Aug. 80 Feb. Norf. W.—100-year, 5g.1990 J 4% J 81% May 90 Jan.
Eliz.Lex.&BigSan.—5g.1902 M AS 95 a. 88 Sept. 101 Feb.- Md.&Wash. Div.-let,5g.1941 J & 1 80 July 91 Jan.
Chic. Burl. & Q.—Con.,7e.1903 J A J 117% 108% July 121% Apr. North.Pao.—1st,coup.,69.1921 J & J 105 100 Aug. 118 Feb.
Debenture,5€e.....ccoccceeune M AN 96 b. 83 Aug. 102% Jan. General, 2d, coup., 6 ¢g..1933 A & 0 87Hi 80 Aug. 115 Feb.
Convertible 5e M A 8 100 89is July 108% Jan. General, 3d, coup., 6 g..1937 J & D 70 b. 60 Aug. 108 Feb.
Denver Division, 4e F A A 87 b. 87is Sept. 94% Jan. Conaol.'mort.,,5g........ 1989 J & D 33% 24% Aug. 74 Feb.
Nebraeka Extensmn 46.1927 M AN 84 b, 7913 Aug. 88% Jan. Col. tr. gold notes, 6s5...1898 M & N 93 June 95 July
Chic. & E. 111—let,e.f.,68.1907 J A D 112 b. 108 Aug. 116 Apr. Chic. & N.P.—let, 5g...1940 A & 0 41 35% Aug. 80% Feb.
Coneol.,6g ..1934 AA 0113 b. 116 Sept. 123% Mar. North. Pac. &Mon.—6g...1938 M 8 43 b. 47 Sept. 89% Feb.
General consol, let,5€..1937 M AN 95% 9313 Aug. 103 Apr. North. Pao. Ter. Co.—6 g..1933 J J 99%a. 93 July 104 Feb.
Chicago &Erie—let,59g...1982 M AN 9034b. 87 July 103% Feb. Ohio &Miss.—Cone,e.f.,7e.1898 J & J* 107%b. 102 Aug. 112 Feb.
Income, 5s.. ...1982 Oot’'b'r 30 20 July 44% Jan. Coneol., 7S..ccccveuennnns ...1898 J <J* 107%b, 103 Aug 110% Mar.
Chic. Gas L. & g.1937 3 A J 82 b. 70!s Aug. 92% Feb. Ohio Southern—1st, 6 g...1921 J & D 100 a 98% Aug. 109 Jan.
Chic.Mil. ASt.P.—Con.78.1905 A 122 b. 119 Aug. 129 Apr. General mort., 4 g ..1921 M & Ni 49 b. 40 Aug. 64 Jan.
fe.let, Southwest Div., 6s.1909 A 108 b. 105 Aug. 114% Apr. Omaha & St.Louie—4 ¢,..1937 J de 40 b. 60 Feb. 68 Jan.
let, So. Min. Div., 6s....1910 A 109%b. 106 Aug. 116% Feb. Oregon Imp. Co. -let, 6 g.1910 J & E} 96 a 9u Aug. 105 Feb.
let.Ch.&Pac.W.Div., 55.1921 A 10713b 103 Aug. 112 May Consol., A & 0! 4434 32 Aug. 67 Feb.
Cliio. &Mo. Riv. Div., 5e.1926 A 98 97 Aug. 105 Apr. Ore.R.A Nav Co.—let, Gg 1909 J & J 102 99 Aug. 112 Mar.
RWie. & Minn. Div., 5 g., 1921 A 101 98 July 108 Apr. Consol.,5g. J & D 77%a, 81 Sept. 94% Feb.
Terminal,5 g 1914 A 103 98 July 109 June Pennsylvania—4s, g. M &N 102% July 103 July
ftGen. M., 4 g., series A... 1989 A 89 86 July 95 Apr. Pa. Co.—4% g., coupon.... J J 109 a 102 July 110% Apr.
Mil.&Nor.—1st,con., 6e.1913 . TAD 107 105 Aug. 115 Feb. Peo. Deo.&Evansv.—6g..1920 J & J 100% May 104 Mar.
Chic.&N.W.—Coneol. 7e..1915 Q-F 132 120 Sept. 138 Jan. Evansville Div., 6g.... M & 8 90 a 89 July 105 Feb.
Coupon, gold, 7e. . J A D 12114b, 117 July 123 Mar. 2d mort.,5g M &N 70 a 50 Aug. 72 Feb.
Sinking fund, 6e. AA 0109 b 109 July- 115 Feb. Phila. & Read. —Gen., 4 g 1958 J & j 68 59% Aug. 85% Jan.
Sinking fund, 55 A A 0104 b, 100 Aug. 109 Jan. 1st pref. income, 5 g........ 30% 20 July 7678Jan.
Sinking fund de . MA N 101 b. 104is July 112 Feb. . 2d pref. income, 5 g.. 20% 14% Aug. 70 Jan.
25-year debenture,5... 1909 M A N 102 100 June 106% Mar. 3d pref. income, 5 g.. 16% 11 July 623s Jan.
Extension, 4s L1926 F A A 91 b. 90 Aug. 98 Jan. Pittsburg &Western—4g 1917 J & J 82 72 Aug. 89 Apr.
Ohio. Peo. & St. Lou e—59 1928 M AS 94 a 93 Aug. 100 Mar. Rich.&Danv.—Con,6g..1915 J J 108% 102 Aug. Il Feb.
Chic.R.l. &Pao.—6e,coup.1917 3 A J 120i8b, 114 July 125 Jan. Consol.,5g.... A tc 0175 a 60 Aug. 78% Mar.
Extension and col..5e...1934 J A J 9439 88 July 101% Feb. Rieh.&W.P.Ter.-Tru8t,69.189/ F & A 1?5 b. 140 Aug. 83% Feb.
30-year debent. 5s.........1921 M AS 88 b. 88 Sept, 97% Feb. Con. 1st <ecol. trust,59g.1914 M & 8 % tI5% Aug. 52 Feb,
Chio. St. P. M. <feO—6e___ 1930 J A D 11613b, no Aug 123 Mar. Rio G. Western—1st, 4g..1939 J & J 65 51 Aug. 78 Feb.
Cleveland & Canton—5 .. .191? J A J*87 a. 8613 June 92% Apr. St. Jo. & Gr. Island—6g..1925 M & N 74 a 74 Sept. 96 Jan.
0.C.C. &1.—Coneol.,7 g.1914 3 A D*116 b. 119 May 119 May St L. & Iron Mt. 1st ext.5s./97 F & A 98% 95 Aug. 103% Jan.
General consol., 6 g........ 1934 J A J 113 b. 115 Aug. 122% Feb. 2d, 7 g o 1897 M & N 94 Aug. 109 Apr.
C.C.&St.L—Peo.&E ASA 693*a 58 Aug. 79 Jan. Cairo Ark. & Texas. 79..1897 3 & D*95 a 95 Sept. 104% Mar.
Income, 4s. 1990 April 15 b 12 Aug. 26% Jan. Gen.R'y & land gr.,5g..1931 A & O 70% 60 Aug. 90% Jan,
001. Coal & Ir g. FA A 95 b. 95 Aug. 106 Jan. St.L.&SanFr—6g. CI.B.1906 M & N 106%b, 100 Aug. 114% Apr.
Col.Midland—Con., 4 g...1940 F A A*39 b. 33 Aug. 67 Jan. 6 g., Class C....... ..1906 M & N 106%b. 100 Aug. 114% Apr.
Ool.H.Val.<feTol.—Con. 59 1931 M A'S  84is 74 Aug. 94% Jan. General mort., 6 g 1931 J & J105 a 99 Aug. 111% Apr.
General,6g J A D 38ib. 82!s Aug. 99 Apr. St. L. So.West.—1st, 4s,g..1989 M & N 559 50 Aug. 68 Apr.
Denver & Rio G MA N110 b. 112 July 119 Apr. J & J 16%b. 12 July 28% Feb.
letconsol..4 g 63 A J 75 a 71 July 88% Feb. 8.P.M.&M.—Dak.EXx.,69.1910 M& N [14%b. 109% Aug. 119% Apr.
Det.B. CltyAAlpena—Gg ‘1913 J A J 60 Sept. 74 Jan. 1st consol., 6 g..ccccvvennnn. 1933 J & J 115%b, 111 Aug. 123% Mar.
Det.Mac.AM.—L’'dgrante.1911 A A O 22%b. 20 June 40 Jan. do reducedto4%g.. J & J 98 b 97 Aug. 103% Apr.
DuL So. Sh. & Atl.—5g___ 1937 3 A J 97 b, 90 July 103 Apr. MontanaExtension, 4 g.1937 J & D 85%b. 79 Aug. 91 Jan.
E.Tenn.V AG.—Con, 59g.1956 M AN 85 81 July 94 Apr. SanA.&Aran.P.—1st,6g.1916J & J 55 Sept. 76 Mar.
Knoxville A Ohio, 6 g...1925 3 A J 98 a 9213Aug. 104% Feb. 1st, 4 g. gu J & J 57 52 Aug. 60 Aug
Ft. W. ADenv. City—69..1921 J A D *74 b. 66 Aug. 101 Apr. SeattIeL 8. &E —1st,gu.6.1931 F & A 54 40 Aug. 92% Jan.
Gal.H,AS An.-M.AP.D.Ist59g. M AN 91 a 923 Aug. 97% Feb. Sec’ty Corp.(N.Cord.)Istcon.6s M & N 70 May 99 Apr.
Han. A St. Joe.—Cone., 68.1911 M A'S 110 b. 108 Aug. 117% Feb. 80.Car.—1st, 6 g.,ex coup.1920 99 b. 105 May 106 Feb.
Hous.ATex.C.—Gen. 4e g 1921 A A O 60 a 59 Aug. 70 Jan. So. Pac., Ariz.—6g........ 1909-10 & J 97%a. 97 Apr. 100% Jan,
Illinois Central—4g... 9 AA O 98 b 99% Aug. 105 Mar. 80. Pacific, Cal.—6 g----1905-12 O 104 b. 104% Oct. 115 Feb,
Int. A Gt. No.—1st, 69 MA N 10913b. 100 July 113 Apr. 1st, consol., gold, 5 g__ 1938 & O 94%a. 93 Apr. 97% Jan.
2d 4%-5s.. M AS 60 50 July 72% Feb. So. Pacific,N. M.—6g...... 1911 & J 90 a. 100 Aug. 105% Feb.
lowa Central—1st, 59....... J A D 80 b. 72 July 90 Feb. TenncC.l.&Ry.—Ten.D.lIst,6g o 76 a 74 Aug. 95 Feb.
Kentucky Central—4g__ 1987 3 A J 81 b. 80 Aug. 87 Apr. Birm. Div., 69 11917 & J 77 a 70 July 95%Jan,
Kings Co.El.—let,5 g__ 1925 3 A J 89 89 Sept. 103% Feb. Tex. &Pao.—1st,5g & D 69% 59 July 81 Jan.
Laclede Gas—1st, 5g 1919 Q-F 7713 70 Aug. 87% Jan. 2d, income, 5 g...... March. 16 b. 13 July 29% Jan.
Lake Erie A West.—5g___ 19" J A J *107 b. 10613 Aug 113 Feb. Tol. A. A. &N. M.—6g M&N™* 1029%b. 103 Jan. 108% Jan.
L. Shore—Con.cp., 1st,75.1900 3 A J 116 b. 113 July 119 Jan. Tol. & Ohio Cent—5g J & J103%b. 100 Aug. 109 Apr.
Consol, coup.,2d,7s........ 1903 J A D 12213 114 Aug. 122% Jan. Tol. Peo. & West.—4g.. J & J 70 b. 70 Sept. 81 Jan.
Long lel'd—1st,con, 59..1931 Q-J "110 b. 111 Aug. 116% Feb. Tol. St.L. & Kan. C—6g 1916 J & D 55 48 Aug. 90% Jan.
General mortgage, 4 g..1938 3 A D 93 b. 90 July 96 Jan. UnionPaoifio—6g.. J & J107 102 Aug. 110% Jan.
Louis. A Nash.—Cone., 7s.1898 AA 0O 106 b. 106 Aug. 113 Jan. Sinkingfund, 8e. M & S 98 Aug. 105% Feb.
N.O. AMob. Ist,6g....... A J 11514b. 110 Aug. 123% Apr. Collat. trust 4%. . M & N 48 July 73% Jan.
do.# 2d,649. A J 103 a 100 July 110 Feb. Gold 6s, col. trust notes. 1894 F & A 73 p. 72% Aug. 102% Jan.
General, 6g... A D L12 b. 107 July 1958 Apr. Kan. Pac.-Den.Div.-6 g.1899 M& N 109 b 109 Aug. 113% Apr,
Unified. 4 g - A J 75 July 83% Feb. Istoonsol..6 g........1919 M AN 8o p 85 Oct. 112% Apr.
Nash.Fl.Afeh.—letgtd.5g.'37 A A 95 Aug. 101 Mar. Oregon ShortLine—6g..1922 F €A g0 80 Aug. 109 Jan.
Louis. N.A. AOh.—1st, 68.1910 A J 105 b. 100 Sept. 111 Jan. Or.S.L.&Ut'hN.—Con.59g.1919 A € O 54 b, 52 Aug. 80% Jan.
CoNneol.,6 g..cereereee 1916 A A O 92 82*3 Aug. 109 Jan. U.P.Den.& Gulfcon. 59g.1939 3 &D 40% 39% Aug. 75% Jan,
Louis. St, L. ATexas—69.1917 F A A 55 b. 77 July 98% Jan. Onion Elevated—6 g........ 1937 M &N 103 98% Aug. 117% Apr,
Metro. Elevated—1st,6g.1908 J A J 114i3b. 1 0 8 Aug. 118% Feb. VirginiaM id.Gen. m.,5s, 1936 M & N 77 a. 74 Aug. 86 Apr.
, 6s 1 M AN 10558b. 100 July 108% Feb. do stamped guar. M & N 77 a 77% Sept. 86 Apr;
Mich. Centflst con.,7s.. MA N 120 b. 113 Aug. 122% Apr. Wabash—1st,0g... 939 M <N 101% 93 July 106% Apr.
Consol., MA N 103i4b 100 Aug. 106% Apr. 2d mortgage, 5 .1939. F &A 72 60 July 82% Jan.
Mil. LakeSh A MA N 12213b 115 July 127% Jan. Debent. M., series .1939 J &J 22 b 19 July 39 Jan.
Exten. Almp., 5 g. FA A 102 b 97% Aug. 109% Jan. WestShore—Guar., .2361J & J 99% 94 July 103% Feb.
M. K. A T.—1st 4b g JAD 77 69 Aug. 82% Feb. West.N.Y. &Pa 94 Aug. 105 Feb.
2d, 45,0 e F A A 3714b 27*3July 50% Jan. . 18 Aug. 53 Jan.
Mo.Paoino—1st, oon., 6 g 1920 M A N 84 b. 98 Aug. 113 Mar. West.Un.TeL—Col. tr.,55.1938J & J 101% 95 Aug. 106 Jan.
3d, 7S e 1906 M AN 10434b. 100 Aug. 115% Apr. WiB. Cent. Co.—IBt,59.....1937J & J 68 a 60 Aug. 92% Jan.
Pao.ofMo.—1st,ex.,49.1938 F A A 97 a 93 Aug. 102 Jan. Income, 5 g .1937 12 a 9 Sept. 35 Feb.

INOTIN ."p~ jndicates price bid; “a” price asked ; the Range is made up from actual sales only. * Latest price this week, tTrust receipts,

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—O0C10BER 6,

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.
*
i B. & 0.— Dans, mort., gold,5s.1988 11 B.R.&P.—Rock. ' 1st, 65.1921
e Kaitroad Bonqs' W.Va. & Pitts.—lst,gg., 55..1990 Rocli. & Pitts—Cons. 1st, 65.1922 114 116
(Slock Exchange Price..J . B. & 0.8 W., 1st, g, 4% a..1990 " Burl Ced. Rap. & No.—Ist.,55.1906 100
Alabama Mid.—1st, g,, guar..1928 82 Monon. River,lIstg.,g.5s...1919 Consol. & collat. trust, 5s...1934 93
A.T. &8. F—id, 4s, Class B.1989 Cent'lOhio Reor.—1st, 4% s.1930 7 = Minn. & St. L.—1st, 7s, gu..1927 110
Col. Mid. 1st, g., 6S................. 1936 Ak.& Ch.June.—1st,g,55,gu.1930 lowa C. &West.flst, 7s___ 1909
Atlantic e Daily.—1stg., 6s..1917 Bost. H. Tun. & W.—Deb. 55.1913 97%  Ced. Rap. I. F. & N, 1st, 68. 1920
Atl. & Pae.—2d W. D, gu. 6s,.1907 Brooklyn Elevated—2d, 3-55.1915 91% 1st, 5S.iiiiiiiiine
Balt. A Ohio—1st, 6s, Park B.1919 *105 Brunswick & W'n—1st, g. 4s, 1938 . G.Ohio—Col. ACin.M.ist,4133. 1939
Ss. gold.. ..1925 108% ftutb R >h. €Pitts.—Gen..58.1937 *97 00 Cent. RR. §;Fan*.—Col. g.5f. .19371

* No nricft these are the latest Quotations made tills week.
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE

SECURITIES.

C. R. A B.—Chat.R.AC.,gtd.g. 1937
Cent, of if. J.—Conr. deb., 6*.1908

Central Fac-tfle—Gold bds, 6s, 1895 '104
old bonds, 6s.. .1896 '104
Sold bonds, 6s.. 1897 '104
Ban Joaquin Br., 1900 '103

Mott. gold 5s..
Band grant, 5s,
C. A O.Dir., ext it 55
Wert. Pacific—Bonds,6s

So. Railway (Cal)—lst 6s5.1907
SO.vear 5S.........cccccciinnae. 938
Cates. A O.-Pnr. M. fund, 69.180
6s, gold, series A 1908
Craig Valley—I»t, ft., 5a-----1940
Warm 8pr.VuL, 1st, R 5« 194!
0.West.—let 6s, g.1011
............................... 1911,
Oh.V.—Gen.coa.Ht,gu.g,58.1934
Chicago & Alton—38. F. 65....1903
Louis. A Mo. Hirer—1st, 78.1900
2d, 1900
fit, I- Jack*. A Ulde.—1st,7a.1894
Mi*«.P.. Bridge—1st, s. t, 69.1912
CSlio. Bari. A ifor.—1st,5*__ 1926
Debenture8s ....1896
Chic. Burling. A Q.—6s.*. ."..1901
lost'a Div.—Sink. fund, 5a..1919;
Smkmg fund,4s 1919
Plain, is.
Chid A Indiana Coal-1 at 5*.1936.
Chi. Mil. A St. P.—1st,3«,P.D. 189
24,7 3-108, P.D.. .1898
1st, 1902

I»t, .1897
1st, I, .1899
lat . 1903
l«t.
let.
1st,
1st,

.16
1899 *106

111
109

100

100
98%

118%;.

..1008 *120 j
1910

Chicago A Paoiriv Div., 6«-1910:*U2

Mineral Point Dtv.5*
a n . Sup. Div., 5s
Fargo A South., 6%,
Inc. eonv, sink. fund, 5a_
DakotaA(It South., 5*.
MIL A Xor. mainline—6e,,
Oblo.AN.W.—30 year deb. 53,
E*ean»!r* A L."8. 1st, On—.1901
Dee M, A Minn.—1st. 7s 07
lowa Midland—U't. Sa.........
Peninsula—1st. com-.. 7»— 16
Ohio. A Mllwaukee—let 7s. 1898
Wm Aﬁt —2d. 7d.. ...1907
—Iat .
Ott C. F. ABt P.—1st, 5a-1909
North.:ri, 11—1st, 5s..........
CS.Peo. ASC.L.-Con. 1st.g.Sa. 1.*«
CKI&P -D.M.A F. D. Ut 48.1905
lat, 2%* ..1905

Extenswn 4.* 1

Keokuk A Dc* M— i«t,5»..1923
Chicago A St. Louis—1st. 6s..1915
Ohio. St. P. A Mian.—1st, 6a—l918
SL Paul AS. C.—lat. O .1019
Ohio. A W. Ind.-U t, ». {., 8.1919
General mangace, «*. 11*32
ChimA,We*t Midi.—5* 1921
Bin Ham. A D —Con. a. f, 7a.1905
8d, gold 4% 1937
Can. D. A IPii—I at fra.5*.g.1911
Clev. Ak. & Col.-1%. AZdOs 1930
0.0.0. ABt. L., Calrodlr -4a, 1930
Bt.Loa.Div,—Istcol.I*'t4s. g 1990
V\PrtBK AC«i.DIv.—lct. g. 4S 1940
tilteW.Vai Div.-I»t,g. 4s, [940
Oh.Attb. AAI Dlv. Ut|t t 1991
On. I.81. 1. A tt—lat,e.,4.-. 1936
Consol, 6* 1920
Cln.8*n, ACL—Con. I»t .9 3*.1928
Cl.Col.Ccm. A Ind.—1st, 7¢,*.£.J -P’i

Consul. 810k. fund, 7a......... 1914
Cleve. A Mab. V.—Gold, 5a... 1U3s
OoittmblaA Green.—lat.Oe...191%,

A N.Y.—1st, 78.1006:

97

106

109

107
100%
100 %

*88
=80

112

109%
no

53

117%

110

115
94%

88

92

105
115

Coupon, 5s..........
Bat.C.A8trgl».-

D§>rLen* £ W.- More 7»."” I907 |»Ut5T -7 T'AHLL.aM tW O o uvwdeft
Ul

Btog,

Maorris A Eaaex—lst 7s...1014 130
Bond*. 1900 *105
7» of 1871 ........... 1901 110
1st, con- guar., 7s........... 18101*130

Del. A Hud. Can. —Coupon 75,1894 101%
1017

Pa. Div., coup- 7«
Albany A Busq,—1st,go.,7s 1906
1st,cons*, guar..6» 1906
Hens. A bar.“1st, coup- 7s.1»21
Denver CUy Cable—lst «s . 1908
Denv. Tramway—Con*. 6a, g.iuiO
Metropoi. By. —I»t3tu.
Deny. A B. G.—Itup-g.. . 1928
Dttltrtb A Iron Range—lst 55 1337
E.Teon. Ya. A Ga,—1st, 7»..
Divisional 5s
1st ext- gold. 5s
Eq.A!m 5s.
M%blle ApBﬁ'tn —
Alabama Central—I»t 6*.
Erie—1st, extended, 7s.

11937

2d, extended, 5s.. 1919
3d, extended, 4%a. 1023
4th, extended, flj 020
6th, extended,-Is... 1928
1st, eon., rd.7s.. 020
R««rg st lien. Os 1909

1

B.N Y. AE.-I,t ..1916
5Y.LE. AW—CoI tr.,6«.1922
Faaded 000”.,8s

'
Buff. A8. W. Mortg 35— "16081 ...
KU. g. fts — 1909]

ARB.—6t— —........ —1922
Eureka Springs—1st, g,, 6*.-103

Evas*. A T.I —IStconS .6s 1921*114%
1912

st, general, g.o55__

*Ba price Frii-.y; tueje arc the latest quotations m» te this week.

g '6%.191 1 =

130

*100
3*

.1900 106%
1030 ° 108

Ashland Division—1st, 0S-
Income*

1925

BONDS—fContinued) —OCTOBER 6.

SECURITIES. Bid. Ask, SECURITIES.
E.&T.H.—Wt. Vernon lst 6s.1923 Northern Paoiflo—(Continued.)
dal, Co. Br. 1st. k,, 5s.......... 930 HeIena&RedM’n—Ist% ,6s.1937
Er.&Rieh.—1ft’ gen 5e ft.gu.1931 DulutbAManitoba—Ist,g.6s1936
Brans, A Indian. -Ut. cons..1926 Dat.&Man Dak.Dlv. —I8t63 1937
Flint A P. M'drg.—Mort- 6s...1920 114 Cceur d’'Alene—1st, 6s, gold.1916
1stcon. gold, 5s 19 90 Loo Gen. Ist,g., 6s ..1938
Port Huron—1st, as.. 94 Cent.Washingto g 9,1938
Fla. Cea A Pen.—1stg. Norfolk A Smtfil'n—1st, 5s.9. 19-H
1st CON. - 55 . cviinicciiiiinnn 3 *93 NorfoIkAWest—GeneraI (|s 1<*31
;Ft Worth AR. G .~ 1stg., 5S..19S8 60% 61 New River, 1st, 6a.
QaL Har. A San Ant,—1st, Os. 1910 103 Imp. A Ext., 6S..
G»1.H. A8. A.—2d mort., 78-1905 * 90 Adjustment M. 7s
Hex. A Pao. Dir., 2d 6» ....1931 Equipment, 5s......
Ga. Car. AXor.-Isfc gu.5a, g 1029 Clinch Vat. 1st5s..
Gu. 80. A Fla.—let, g. 8s...... 1927 RoanokeASo.—1st, gu 5s, g 1922
Grand Rap. A Ind.-Gen. 58-1924: Scioto Vai. A N. E.—1st, 4s,.1990
0. B, W. ASt. P.—2d ino, tr. recta. *13 Ohio A Miss—2d consoL 7s../1911
Hoosatome—Cons gold 50....1937 102% spring.Div.—1st7s.. 11905
N HavenADerby C«us.5s.-1918 100 General 5s................ ..1932
Hous, AT, C.—Waco A N.7S.1903 104 -t Ohio Rlver RR.—lst, 5s.. .
lstg 55 tint, irtdl . Gen. g., .
i I|nt gtd).. OregonACallfor—lst 5, 9. 1927
Debent 6a, prin. & int. gtd, 1897 95 Oreg. RyANav.-Coi. t_é; 55 1919
Debent. 4s, prin. A int. jrtd.1897 Pan. Sink. F’d Subsidy—6s, g. 1910
Ilinois Central—ist, a., 4s--1951 104% Peun.-P.C.CASt.L.Cn.g. 4%SA1940
1st. K»ia,3%s.. 94 Do do Series B........
Cairo Brldge—ls 'l P,C,AS.L.-Ist,0,.7a................
S'\frmgf Div. —Coup 9 Pitta. Ft. W. A 0.—1st, 7s... L.
iddle Div.-Reg., 55...m 1921 .
C.St. L. AX.0.—Pen, i, 78.1397 110
I»t consol,,7s ................... 1897 m .8t.
Id .................... 1007 Clev. A P—Cons
old, 5a, coupQn.............. 1 114 Gen. 4%S, AT
ﬁVWp T)I M H V.48 fg%i st. L.V.AT. B.—1st,68. 78 1897
Dab. —2d Div., 7*.11894 2d,'7
Ced. FaII*A an —1't,7a.190 95 2d. guar., 7s .
.'flud D. A3pr.-i.-t 7«, ex. cp 1906; . GcLRALExL—Ist 4%8.G.g. 1941
.1Ind.D.AW.- i-t 5-. g.;: 1w 7 122% Peo,AK.-tud.B.*W -let, pf.7e.1»00
2d, 5a. %old trust recelpts 1943 Ohio tnd.AW,—Ut»rel.58,.1938
Ino. M. bonds, trust recelpt* Peoria A I1Vk. Union—1st, 65,1921
tnd. ills. v fowa,—1ist, g,4s..1939 05 75 2d. Biorfg,, -1%*..........cccocc..... 1921
iBtAu.S'n-leM Kg.............. 1919 Pitta. Clove. A Tol— Ut, Ba. .1922
Kings Co.-F.EL, IsI dp .gu.A.1929 89  Pitt*. A L. Er.—2d St.SS, "A”.1928
Lake Erie A'Wed.-2d g, 5a.1941 94 I Pitt*. Me. K. A Y .-lat 6s.......1932
L.S. AM. So.—B.AE. —New7* 'ys 107% PitM. PiiilMV. A F.—1st, H*16
D«t. M. AT . —lat, 7»........ 20 ... J'lient A L. — - i<to
Lake Shore—Div. bonds, 7s. 1899 109% 115  Puts. A West—M. 5s,9.1891*1911
Kal. Alt. AG. R.—U1 go.68.19381 ............. PUw-Y'gst'uAA.—1st, 5s.i30n.1027
Mahon's* Coat RR.™lat, 5S.103-1 U>1% Pres. A Art®, Cent.—1 st, 6s, g.isno
lashlgbV,,N.Y.—1st gu .g. 49%8.1940' *95 2d Income Us.........cccoeurenneen. 1916
Lehigh V. IVrtn.—1st gu. 5*,g.19tI 100 Rich. A Danv.—Debenture 69.1927
M.s. f- g, 5S.ccenne 1909
|amg island—1st, 7@....cccccveeen. .. 1409 iu »  'Char.—ist, prof- 78-1897
Y. AK’wayB -Ist,g. 55.1927 MQO do Income, 6s___ 1900
2d tuortg., “ 37% Wash-O-AW* —Ist.48. gu.cy.,1924'
j N.Y.AMttn. Beach —I*t, 7», TOO Tito Or. June.—1st, gw, g- 05.1938
95 102 Rio Grande So.—lst, g., 5a.—1940
105 :8t, Jo*. A Gr. Is.—2d iuc........ 1925
100 Kan. C. A Omaha—1st, 58-1927
* 65 at L.A.AT.11—2d pref. 78-1804
1101 106% 2d m.ini’. Te ....1894
E. 1. A Nu-Ji.—1st 6«, g.. 1110 Dividend bonds ....1894
107*"  Bellin'. A So. lit—1st, 8s...4696
...... Believ. A Car.—Ist. 6s.. 1923
ChL8tL.APad--IstgtLg.5s 1917
Lett. Branch Extension . 8t. lamls 80.—1st. gd. g. 4».1931
....... 116 do 2d income,5*.1931
S.f.,6.8—8. a X. Ala. . Car. A Shawt.—1Istg. 4«__ 1932
10518tLA8F 2d6*g,cI.A.1906
50 year 5s. Equip-7*.. ..1895
General 5s..
1st. trust, gold 5s
li 63** '68*1 Consol, guar-4a.. .
) ) 01 92%  Run. CltyAs —1st, 6. 5 g...lwi0
L.ValltUi.s. W.CidOU! ttt'n—5» ,*. 1 Ft. 8. A V. B. Bg. - 1st, 65... 1910
;Memphis A Chari.—6s, gold.".! Kassa.* Midland—1st, 4, g 1037
i latcon. Tcnn Hen, 7a.......l___ ewo* " Bt. Paul A Dulunt—1st, 55— 1931
” Mcxtewn Cent. Consol—U), g.1.91J |
1st, con*, income 3% g.....oveeeee. T :
2d, Income, 6a, *A” .. Mluneap Union—1st, 6s___ 1922
2*1, Income, 6a, = B". 1911 Mont Can.—1st, guar- 6s..1937
Istguar. g. 5S...ccccoviinnenns 1937

1stdiv. 1st 55.1908

East Minn.,
Sau Fran, A N. P. —1st, g, 5«,1919
....1931

i06™]
South Carolma—zd
Itaetune, 6 «—

80, Pan. Coast—lst .
r.-r.KH.As'itof «t.L.- st i

Texas ANew Orleans—lst 7s. %805

«a.

rrnrrr

Minn.A St, L.—lat, % iio” Babiue Division, 1st, 6s. 12
lowa Extension, ist, 7s. 108 i20*] Consol. 5s,g ..1943
........ 2d noortg., 7S................ 90 nurd Avenue (N.VI.—let 5%, 1937
......... Southwest Ext.—ift, 7s. TOtA.A. A Cad—0Os...,.........1917
124 Pacific Ext.—1st, 6s.. 103 Toledo A. A. v (Fd Tr..g. 65,1921
Irnpr. A equipment, 69.. 103 as Tot AAA.AMtPl—6a-..... 1919
110 Minn. A Pao.—1st mort*. 6s.1936 Tol. A. A. AN. M.—5», g..
iillnjiufH.P.AB.e.M—1st0.g.4a.1938: . T.AO.C. -K:in.AM., Mon. 1s.1990
70 Ulster A Del.—lot, eon.,6.,5s. 1928
95 Dai, A Waco—Ist, 5a, KU....1940 Union Faetlto—Ilot, 6s. ....1896
(Missouri Paeiflc—Trust 5a.-1917 90 let, 6s
Istcolt, 09, * .o 1920 es let, 6e..
8t UAL M,-Ark.Br.,1st.79.1895 <j'00" Collateral Trust, 8.
Mobile A Ohio—1st ext,, 68.-1027 Collateral Trust, 55—
37 «L L. A Cairo—is, glttt* ...... 1931 Kansas FaciUa—let 6s, g
L'oo" let, 65, .
I AT, «V,.oooool ool 401 (1 108% O. Br. U.
Nash. Chat. A 81, L. - 2d, 68-1901 108- Atoh. Cot. A Pm;.—let, 65,-1906
110 N.O.A.So. E. -Pr.L,g- 6S-1915 *103 no Atoll. J. Co, A W.—let, 6s... 1905
j!X, Y. Central.—Deb. g. m4s.-.i05 *101 U.P. Lin. ACoI—lstg 55,1918
N. J. Jane—Goar. 1st, 4s...1986 Ore%s) L, A U.N. col.tr*t. 58.1910
96% ioo A North.—let, 7s....... 1
Osw. A Borne—2d 55 g. gu 1915 100 Gold
Utica A Bi. Kiv. -I's, 'g.,'gu.1922 ~joo 101 Utah Southern—Ueu, 7s... 1909
N.Y.N. H. AH —lst ‘rev.4s. 1003 103 Extern, let, 7S.....ccccevunnnse 900
N. Y. A'Northern—list.g 5**1027 .. . Valley By Co. of O.—Con. 6eTU21
2d, 47t e 1027 Wabash—Debenture, 8er. A—1930
N. Y.Busqg. A West.—2d,4%«. t»37 *Q5* Det. A Ohio. Ext. 1st, 5s, g.. 1040
. Gen, wort., 5s, g... 90 No. Missouri—1st, 7»........... 1895
97% N. Y. Tex A'Met.-Lt ,4s.gu. 10|s at.L.K.U.AN.—K.E.ARR.75.1895
i _idivid'd scrip ext. Ht.OharloS Br'ge—I*t,6»... 1908
James River Vag=ist.«s—ieao West. Va. C, A Pitie.—1st, Us. 1911
. b SpokaneA Pal.-lgst, 6a ....... 1930 g5+~ Wheel ALE.—let, 5n, goid...1926

Bt.PaurA

X.P.—Gen- 6s..1923 n3S%
Per .dlsetUaiissss A Onlhittiileuis—See3d Page preoeding.

Extension A imp. g- 5* MISED)

589

Bid. Ask
100
97%
'118
75
*109
us"'
*99
65 75
*97%
*98 100
121%
116
106%
HO
106%
'105
00
*83 92
*55

88
7%
56

75

69

102
103%

60
60

*55

8
o 55
101%



590

[bouestiment
J*ailrxmd %nlzl1%Qzncz.

7he Investors' Supplement, @ pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company,
It ispublished on the last Saturday of every other month—
viz., January, March, May, July, September and November
and is furnished without extra charge to all regular sub
terxbers of the Chronicie.

The General Quote tions of Stocks and Bonds, occupying
six pages of the Chronicte, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Eeporua . 1 to Latest Dots.

[R oads.
Weekor Mo 1893. 1892. 1893. 1892.
S * 1 2
Adirondack---- July 14.5821 14,272] 101,007i 90,871
Allegheny Vai. August___ 187,602 2*9,6671 1,713,7911 1,684,957
Atch.T.AS. Fe* 3dwk Sept. 795,608 884,690 27.848,815 27,520,404
8t. L. A SanF 3d\vk Sept. 170,867 208,857 6,188,763 6.240,619
Agg. total... 3dwkSept 966,474 1,093,546 34,037,578 33,761,024
AtlantaAChar.o July.. o 43,355 51,288 418.4571 455,726
Atlanta & Flor'a May... 3,992 7,375 33.225] 34,355
B.AO.EastLines August___ 1,653,041 1,853,993 12,541,696 12,839,336
Western Lines August__  506.902 561,119 4,067,740, 3,960,363
Total............ * August___ 2.189.943 2,415,11-— 16,609,436'16,799,699
Bal.AO.Southw. 4thwk Sep. 64,212 76,945 1,930,046 1,956,994
BathAHam’'nds July........... 2,373 2,555 12,757 12,960
Bir. A Atlantic.. August___ 1,485 3,541 20,720 27,331
Bir.Sh.ATenn.R June 4,814 2 L.206
BrooKlyn Elev  3dwk Sept. 29,666 35,500 1.343.610 1.335.696
Bujft.Roch.APiti 4thwkSep. 93,507 87.183 2.576,549 2.360,462
Bur.C.Rap. AN 3dwk8ept. 103,007 99,225 2,764,422 2,906.857
Camden A Atl.. August___ 174,05 174,996 632.462 605.761
CanadianPacm 4thwk8ep. 605.000 590,000 15,081,891 15,314,0C2
Car.Cum.GACh, July . 3,633 1,21 26,421 16,658
Car. Midland August--—--- 3,937 5,127 35.235 37.068
Centralof N. J.. AUgUSt 1.281.943 1,311,944 9.700.279 9,293,773
Central Pacific.. July......... 1,249,578 1,370,05n 8,001,349 8,164,579
Central of 3. C.. July... . 6,146 7,39 61,191 57,367
Char.Cin.ACkic August... 8.5U0 10,685 93,621 90,400
Charlest'nASav July........... 38,060 35,005 418,249 386.324
Char.Sum.A No. August___ 7.000 9,500 98.473 88.237
Chat'qua Lake.. July. 6,030 5,867 32,897 30,253
Cheraw.ADarl.. July. 4,276 4,978 52,395 43.574
Ches. A Ohio___ 4tliwkSep. 270,331 288,325 7,546,311 7,386,281
Ches. O. &.8.W. July.......... 180,917 168,779 1,342,522 1.207.644
Chic. Bur. ANo August.... 169,306 230.465 1,521,444 1.352,8-9
Chic. Bur. A Q.. August___ 3,076,396 3,720,196 25,001,778 25,L?1,171
Chic.A East, 111 4thwk Sep. 100,572 103,433 3,300,301 3,012,313
Chicago & Erie. July......... 268,960 207,372 1,717,170 1.571.644
Chic. Gt. West'n 3dwk crept. 120,721 131,957 3,061,253 3.566.696
Ch.J.R.&U.S.Y. April........ 188,687 203,343 821,281 925,526
Chic.Mil.A8t.Pt 4thwk Sep 1,028,367 1,039,417 24,235,113 24,551,366
Chic. AN'thw'n. August 2,602,676 3,062,525 20,016,082 20,722,352
Chic.Peo.AS.L.i ItkwkJuly 32,842 35,439 768,198 705,220
Chio.R'kI.A P.. Septemb’r. 2.118,589 2,170.799 14,457,971 13,663,654
Chic.St.P.M.AO. August___ 561,803 7S8.4S3 4,984,277 5,500,626
Chic. A W. Mich 3dwkSept. 41,095 43,118 1,343,904 1,391,861
Cin. Ga. APorts. August___ 6,762 7,569 45,14" 45,141
Cin. Jack A Mac. 3dwk Sept. 13,652 13,889 490,247 498,924
Cin.N. O. AT. P 3dwk Sept. 66,895 78,714 2,838,583 3,007,054
Ala.Gt. South. 3dwk SeDt. 23.117 30,516 1,200,830 1,240,215
N. Orl. A N. E. sdwkSept. 18,202 23,146 923,166 886,130
Ala. & Vicksh. 3d wk Sept. 8.195 9,777 361,630 421,096
Vicks. Sh. &P. 3dwk Sept. 7,260 7,551 341,964 361,480
Erlanger Syst. 3dwk Sept. 123,669 149,704 5,666,174 5,915,974
Cinn. Northw'n August___ 1,903 2,18 13,14b 13,60"
Cin. Ports. & V.. August___ 26,374 28,234 179,202 163,723
Col. & Maysv. August___ 1,542 1,565 9,643 9,550
Clev.AKrouACo. 3dwk Sept. 16,787  23.422 715,052  711.587
Clev. Can. A So. June....... 103.000 81,866 449,797 373,080
Cl. Cin.Ch.&S.L. adwk Sent, 274,514 329,999 9.906.610 10.556,266
PA>. & East'n. Istwk Aug 31,322 33,23 988,2 1,026.555
Clev. & Marietta 3d wk Sept. 5,024 7,547 241,046 235,597
Col. Newb. A L. July 4.291 3,117 37,303 24.801
Col. H. V. A Tol. Septeinb’r. 310,304 322,581 2,483,516 2,462,438
Col.ShawneeAH July........... 32,163 55,588 361,704 378,045
Colusa A Lake.. August___ 4,229 6,033 16,572 18,670
Conn. River. June......... 583,350 562,970
Current River.. 3dwk Sent. 1,791 3.946 114,089 150,567
Deny. A Rio Gr. 4thwk Sep. 183,n00 249,300 5,829,773 6,742,212
Des.M.No. AW. August__ 33,511 38,985 262,279 270,261
Det.BayC.AAlp August___ 27,774 28,867 304,344 239,461
Det.Lans'g&No 3dwk Sept. 23,377 28,033 859,124 861,708
DoluthS.S.AAtl. 3dwk Sept. 40,902 49,438 1,597,736 1,640,022
Duluth &Winn.. June ...... 26,741 8,239 133,097 65,419
E.Tenn.Va.A Ga 3dwkSept. 94,734 129,349 3,926,655 4,383,042
Elgin.Jol.AEast Septemb'r. 82,090 75,804 679,174 619,074
Eureka Springs. July.......... 6,586 7,837 50,709 44.801
Evans Ind'plis A 3dwkSept 8,065 8,472 267,299 273,626
Evans. A Rich.. 3d wk Sept. 1,552 3,045
Evansv. A T. H. 4thwk Sep. 43,654 34,885 1,046,549 970,522
Fitchburg___... August--- 573,221 691,269 4,882,063 4,868,106
Flint AP.Marq.. 3dwk Sept. 49,108 54,716 2,057,335 2,067,255
Florence July.. 6,571 1,670 6,736 20,682
Fi.Cent. APenii: June 99,629 97,667
Ft.W. A Rio Gr August___ 18,168 23,871 231.058  219.844
Gads. A Att. U.. August___ 786 1,210 6.792 9,695
Georgia RR....... August___ 98,990 118,469 846,598 916,742
Ga. Car'la A No July.. 31,247 20.465 273,527 111,445
Geo. So.AFla... August___ 54,038 56,475 533,570 434,825
Georget'n AW'n July........... 3,641 3,487 27,058 27,516
Gr.Ran.Alnd... 3dwk Sept. 41,461 52,320 1,634,649 1,782,344
Cin.R.AFt.W. 3dwkSept 7,114 10,013 322,402 356,715
Other lines— 3d wk Sept. 3,073 5470 150,944 176,122
Total all lines. 3d wk Sent. 51,648 67,803 2,107,996 2,315,180
CrrandTrunk. .. WfeSept.30 445,784 434,324 14,644,924 14,579,935
Chic. A Gr. Tr. WtSept.23 140,206 71,294 2,898,243 2,717,750
DeLGr.H.AM. WkSept.23 24,563 29,291 811,113 863,384
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Latest Sammgs Reported.

Roads.
WeekorMo\  1893.
1 S
Great North'n-
8t. P. M. AM August-—- 959,280;
East, of Minn August___ 107,699,
Montana Cent August-—- 89,253

Tot. system. Aufhist___

1,156,232
Gr. P.Wal. & Br. July... 1.189

Gulf A Chicago August 3,516
Hartsville...... July........ 313
Hoos. Tun.AVi'il August— 3,349
Hous.E.AW.Tex August___ 29.63"
Huuiest'nAShen August___ 11,300

Hutoh.&South’'n August____ 7,937

Illinois Central. August___ 1,853,035
Ind.Dec.A West. August.... 36,118
In.AGt.Nortli'n 4tliwkSep. 106,335
Unteroc. (Mex.) WkSept.16 39,242
lowa Central. . Uliwk Sep. 41,257
Iron Railway... August___ 1,630
KanawhaA Mica 4thwk Sep. 8,531
Kan.C. Cl. A Sp 3dwkSept. 5.190
K.C.F.S.AMem 3dwk Sept. 76.645
K.C.Mem.A Bir 3dwkSept. 17,973
K. C. Pitts. A G. 4thwkSep. 6,743
Kan.C. Sub.Belt ithwkSep. 6,015
Kan.C.Wy.ANW 3dwkSept. 5,780
Keokuk A West. "dwkSept. 8.326
L.Erie All. A So. August__ 6,376
L. Erie A IVest. 4thwkSep. 87,982
Lehigh A Hud.. August... 51,134
Long Island 2d wk Aug r 129.54*
Louis.A Mo.Riv. July 36,070
Louis.Ev.ASt.L 4thwk Sep 44,966
Louisv.ANaskv. 4thwkSep 478,285
Louis.N.A.A Ch. 4thwkSep. 110,628
Lou.St.L.ATex August___ 42,238
Macon A Birin.. August___ 4,034
Manches. AAug. July.......... 952
Manistique August___ 232
MemphisAChas. adwkSept. 17,908
iMexican Cent. IthwkSep. 176,761
Mexican Inter’l July....... 148,329
IMex. National. IthwkSep. 105,179
IMexican R’way WkSept.23 51,500
Milwaukee A No 4thwk J’'ne 52,183
Mineral Range. August___ 11,437
Minneap.ASt.L. Sepieuib’r. 162,961
M. St.P. @8 Rsept. 56,171
Mo.Kan.ATex 4thwkSep. 332.654
Mo.Pac.AlrouM IthwkSep. 666,000
Mobile A Birm. 3d wk July 3,524
Mobile A Ohio Septemb’'r. 228.231
Mont. AMex.GIl July.......... 85,000
Nash.Cli.A8t.L _ August_ 350,932
Nevada Central July... 1,845
N. Jersey AN.Y. June 31,167
NewOrl.ASo'n.. 1st wkSept 1,705
N .Y.C.AH.R,.. Septemb’r. 4,221,704
N.Y.L.E.AW June 2,668,683
N.Y.Pa.AOhio. July. 609,316
N. Y.AN.Eng.. June
N.Y.ANorth'n. August... *5i*%.37'8
N.Y.Out, AW IthwkSep. 107,880
N.Y Susq. AW. August... 158,812
Norf. A South’'n August.,. 29.554
Norfolk A West. IthwkSep. 172,839
N’'tbeast'n (S.C.) July.. 33,685
North'nCentral August__ 565,63b
NortliernPaeitic 3d wk May 418,233
Wis. Ct. Lines 3d wk May 86,763

N.P.A W.Ceni. Septemb'r.

2,335,354
Oconee A West August___ 1,818

Ohio A Miss August___ 356,669
Ohio River........ 3dwkSept. 22.555
Ohio Southern.. August... 50,732
Omaha A St. L.. July......... 39,104
Oregon Imp. Co. July __ 357.654
Pad.Tenu.AAla. August___ 22,573
1'eDn. Midl'd.. August___ 18,592
Pennsylvania... August___ 5,471,977
PeonaDec.AEv 4thwkSep 19,597
Petersburg......... - 43.504
Phila. A Erie.. 454,193
Phila. A Kead’g August... 1,»96,267
Coal Air. Co.c. August... 1,701,185
Total both Cos. Augu&t... 3,597,452
Lehigh Valley. May... 1,490,781
Pitts. Mar. A Ch. August... 2,477
Pitt.Sben.AL.E. Augli8t___ 61,095
Pittsb. A West August___ 124,453
Pitts. Cl. A i'ol August... 55,472
Pitts. Pa. A F. August___ 25,202
Total system.._IthwkSep. 77,826
Pitt. Young. acAJAugust ----- 94,622
Pt. Roval A Aug. July 17.871
Pt.Roy.AW.Car. July........ 21,890
Quincy O.AK.O. August--—-- 20.872
Rieh.Fr'ksb.Ap. July 54,454
Rich. A Petersb. July 28,393
Rio Gr. Soutk’n. 3dwkSept. 6,894
Rio Gr. West'n.. 3dwkSept. 44,900
Sag. Tuscola&H. August-—- 12,558
Sag.val. A st. L. July. 8,452
St. L. A. AT. H. 3dwkSept. 30,810
St.L.Ken’etASo. August___ 1,951
St.L.Southw'rn. 4thwk Sep. 118.2CO
St.Paul ADul'th August___ 135,389
San Ant. A A.P. July.. 119,601
Sandersv.ATen. July... 54*
S.Fran.AN.Pae. 2dwkSept 16,602
Sav. Am. A Mon. August___ 31,000
Sav.Fla. A West. June........
Stlvertou............. August * 8*6*00
Sionx City A No. May........ 28,570
South Bound August___ 13,500
So. Pacific Co.—
Gal.Har.As.A July. 314,809
Louis’aWest.. July 83,936
Morgan’'sLAT.Duly 385,030
N.Y.T. A Mex. July 19,178
Tex. AN, Orl.. July 147,618
Atlanticsys.rf.July . 957,246
Pacific system July .'3,047,200
Total of all.. August___ 4,017,808
CoastDiv(Cal.) A
Sou.Div. (Cal)) July........ 968,328
Arizona Div.. July......... 148,698
66,842

New Me*Di7. July, —
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Jan. 1 to Latest Dots-
1892. 1893. 1892.

S S s
971,057, 7,975,307 7,544,641
114.641 713,593 705,768
96,248 756.893 742,054

1,181,046j 9,445,794 8,992.464
1,932 13,354 12,954
3,094 25,862 22,701

556 6,171 6,117
3,295 24,320 23,344
29,151
12,125 8Z.509 90,191
11,104 46,148 49,223
1.591,017 13.543,602 12,156,731
63,007 276,312 329,250
150,038 2,847,562 2,742,433
32,590 1.517.289 1,328,761
44,178 1.368.930 1,375,943

3,207 26,038 22,4512

9,635 259,403 276,999

5.812 240.626 227.410

92,753 3,336.013 3,481,870
20,616 749,914 757,364

2,070 125,223 42,173

5,476 180,292 86,767

8.103 232,650 238,731

9,551 276.963 231.589

6,134 52,578 52,453
109,549 2,693,925 2,603,878

48,369 380,5' 291,853
136,226 2.661,474 2,657,040
38.9H 239,859 243.951
52,607 1.333.931 1.069.257
610,215 15,428,209 15,833,819

2,608,485 2,414,580

47312
8,5e9
70.470
970.7371
5,329.973
1,217,612
3,178.337;
2,253,040
854.449,
76,979
1,293,512! 1,436,272
2,372,143! 2.112,098
7.025,293 6,b71,159
18,361,554 19,978,659

*48,949
7,030
79.165
991.938
5,720,889
1,042,321
3,255,930
2,216.510
796,668
87,893

181.095
136.939
46.501
55,361
11,098
176,304
63,884
322,566
924,000

2,354.373 2,415,947
614,223 427,434
3,219,977 3,360750
26,296 21,983
151,947 143,354
79,401 89,833
34,882,661 33,391,603
14,488,357 14,793.203
4,188,232 3,992,043
3,098.570 2,906,003
397,931 362,717
2,923,157 2.606.9S9
1,155,854 1,113,127
2.-*8,032 288,797
7,415,851 7,160,416
410,689 399,659
4.626.353 4,569,366
7,009,646 7,748,842
1.843.353 1,971,818
18,071,714 21,699,941

4,212,115
2,742,729
605,35b

61*216
96>52
162,557
31,421

3,146,673

422,344
21,190
60,767
51,698

372,400
19,122
17,056

6,226,607

2,747,931 2,692.483
587,527 532,577
443,410 419,480
325,256 376,980

2,174,066 2,195,582
207 766 129,207

48,228 117.< 46

44, 909 441 44,500,731
010 648,619 636.581
48,895 337,412 336,663
42 1,365. 3.004,232 2,748,113
2,022,647 14,683,58 .14,688,428
1,971,337 26,813,199 20,063,546
5.393,984 41,501,778 34,751,974
1,567,463 7,13*.45a 6,902,235
2,710 25,143 25,295
36,2a2 315,330 242,109

119,431 1,055,704 916,771
57,464 529.976 411,846
31,568 243,707 212,667
55,89* 2,080,807 1,748,772

134,058 975,654 970,943
13,687 163,691 130.581
20,369 180,525 151,333
25,149 171,648 181,773
53,544 476,925 451,065
31,591 213,690 210.363
14.741 369,639 459.364
60,800 1,600,829 1,859,798
14,453 85,939 6,072
55,852 52,860

1,127,518 1,038,997
19,310
3,131,542

3,430,979
1,249,142

1,113,680
972,857
3.861
574,040
328,803
1,652,427
33.976
150,759
147,798

21.418

43,455
1, 653.202

50,644
157,865
112,694

11,506
30.742
14,700

2,385,307
571,469
2,724,702
116,068
927,836
6,783,197
19,460.901
30,837,153

5,487,593

1,111,189
577,399

2,484,510
649,283
2,979,809
132,738
.2,074,859
17,392,168
19,773,336
31,183,312

6,103,109

1,206,828
563,384

319,158
81,752
374,879
17,991
140,251
937,297
3,195.167
4,593,055

908,669

151,380
74,459
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Latest Earmngs Reported. Jan. | to Latest Date.

Roads.
Ittekor Mo 1883. [ 1892. 1893. *| 1892.

South.Carolina-. August— 85,400 95,107 830,794
South*Nor.Car. July......... 058! 483 1t.749
Stiar.Un. AOol. July 8.601 8,332 60.333
StateU hi. R. T. July 147.149 155.405 611,543
StoayCl.ACMt.. July.......... 11,062 14.028 28.221
SuintuitBraneh. Au.ust— 80.091 105,599 848.819

Lykeng Talley Augast.... 69,792! 99,838 86.8

Tot'l Noth Co's August—  159.8811 205,43*2 1,535,631
Texas* Pacific. 4thvsk Sep. 211,752 213,768 4.575,557
TexS.TaliS.W August.... 42U 4,453 31,199
Tcn.AOhioOnto 4thwk Sep 62.439 59,4*22 1.463,874 1,430.919
ToLP. x West.. 3dwk Sept. 25.531 35,323 690.666 696,072
Tol.St. L.AK.C. IthwkSep. 41,972 63,905 1.331.196 1,633,.79
Ulster* Del July....... 51,613 51,080 235,060 2*259U
Octets Pacific-

Or.S.L.A D.N July.......... ﬁgg,&&g) 699,301 3,679,657 3.991,034

Or.Ry.AN.Co July ) 383,465 2.136,310 2,343,940

U.Pac.D. 4 (I. Jul 387,739 490,972 3.138,619 3,%209.392

»1.J0.&«<Usl,:«tbwk Sap 20,54b 31,410 884,734. 894,210
All otherlines. July 1.504.309 1,864.124 11,539.229.1*2,502.280
Tot.U.PS5s. July. 70 2,731.330 3,615,368 21,173.359 22.692.874

Cent.Br AL L July 60,316 91.133 589,610' 696.216
Montana On.. Juty 63.032 82,606 480,258 636.271
Bear. Top. 8. Jul 2,375 2,228 15,204 20,136
Man.Al.ABnr. Jue/y _ 2.485 23,970 22,042

GPud total/tJuly...

2,999 . ,
. 2,828,874 3,750,150 22.02*2,081 23,728.423
88.60

Vermont Valley JUNE ... oo .604 89,361
Wabash.............. tthwkSep. 399,211 458,481 10,204,618 10,113.931
Wall. dies. A W. August___ 7,481 7.301 2,5611 48,860
West Jersey....... August..., 232.060; 263,066 [1,19U.18t" 1.180,27,:
W.V.Cen. APitle August.... 81,026 01,268 788,732 721,401
West fa.* Pitil- iu>v......... 37,239 30,1 U 236,05 176,641)
We*t- Maryland. August ... 130,617 124,535 803.942' 600.800
WeM.N.Y A Pa JdwkSept 88,4011 80,300: 2.011,3U 2,474.181
Wheet. L. Erie tthwk Sep. 42,911 42,784 1,157,264 1.071,-12
WIi.Chad.4CoB. July ...... 2.295 2.853, 14.180, 16.84-
Witl. Col. A Aug July......... 37,810 47,706 374,350  460.407

* Include* Col. MW. lit 1893 and 1892 for week and year to date.

+Includes Milwaukee * Northern tor all oerlodg.

§ Includes Wi*. Centtll to September 26 Inclusive tor both years.

« Figure* cover omy that part ol mileage located m tjoutn Carolina
b Earnings riven are on whole Jacksonville Southeastern System
*The business »f the la-high Valley and Leatkb * WUKesbarre de-
partment e »included In 1893. tt Include* earning* from fufries, etc.,
not vsveti seﬁarately. 5Mexican currency. «Tol. (Job A On. Included
for the week and stneo Jan. 1Inloth year*. /Includes only half of
line* In whtett Union Pacific ha* a half interest

Latest Gross Earning* by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

Our preliminary statement of earnings for the fourth week
of Sept* tuber covers 33 roads and shows aloss of 9-73 per cent.

4", Kf«fc of /September, 1893. 1892. Increase. Decrease*
* * $ m
Balt. & Ohio Southwest. 01.212 76.9-45 12,733
Badalo Koch. « PlttsuV. 93,507 87,196 0,324 ,
Canadian Pacific___ 005,000 590,000 15.000
Chesapeake A Ohio......... 270.33( 288,325 17.90!
Chicago & East. Illinois. 100,572 103,134 2.861
Chicago MItw. * Hi Paul. 1,028.3b. 1.030.417 11,050
Denver A Kto Grande ... 183,000 249,300 60.300
Evunsv. A Terre Haute 43,0 W 34,885 S.TdJ
Grand Trunk of Cansdal 445,784 431.32 4 11,460
Intern ! & at. North'n ... 104.AJo 159,038 . 43.733
lowa Caatral.........ccccocee.. 41.257 44178 29il
Kanawha * Michigan___ 8,531 0.635 1,101
Kan.C. Pitt- .v Gulf. ... 0,7(3 2,070 4,67-.
Kan. City Suburban Belt. o.ota 6.47- 539
Lake Brie A Western....... 87,982 109.5Uf 21.567
Lbtttev. Evansv.%St, I... 44,90 52,807 7,041
Louisville & Nwhvllle.,. 478.28"> 010,215 131,930
Loafs. s. Albany A Chin.  110MTH t(7,00» 12.H7 4
Mexican Central 178,'ei 210.714 33.953
Mexican Nation#_ — .. 105,179 13).1>3 ¢ 31.760
Mo. Kansas * ft xm .... 332.631 322.500 10,068
Mo, Pacific A lron Alt— 600,060 944,000  ........ 258,000
X, Y. Ontario * Western 107.8-0 m.sn 11,029
Hot-toft fe Western,....,. 172.839 20 4.059 31.219
Peoria free. A Evansv.. 19,597 2VHO 5,413
Pittsburg * Western..,.. 77,1*26 53.8)2 ,21,93*
Bt. Joseph & (id. Island.. 2,>5%" 31, >40 10,802
65. toll! lASouthwestern.. 1tS.KtoJ 439.400 81,200
pxasA I'ai-ilk* . 211,752 213.706 2,010
oledo A Ohio O n trill... 02.439 59.424 3.017
Toledo St. L. A Kan.City 49.972 03,905 13.933
Wabash......... coooeriennl 399,213 458,484 59,271
Wheeling A Lake Erie.. 42,911 42,784 127 — *
0,289.9*0 6,970,738 105,633 787,431
Bet deereasol9-78 p.e.) 081.70S

I Week ending September 30.
For the third week of September our final statement COVers
73 roads, and shows 10-37 per cent loss in the aggregate.

3d vsttk of September. 1893. 1892. Increase. Derrsalt.
8 $ *
Previously rep'd (56 rrU> C.48-C52! 7,350,953 56,855 919,280
Burl. Ced. Rap. A North. 103.007 D9BS25 3,782
Chicago A Otand Trunk! 110,203 71,294 63,912
CIn.N.O. A Tex.Pac.5 rd- 123,669 1*9,701 26,035
Clove. Akron A Colutub. 10,787 23,422 N 0,035
Current River............. 1,79 ek, AT 2,155
Det Or. Haven A Mllw.) 24.563 29/191 4,728
Root. Toon. Vt AOn .... 94,734 139,349 34,015
Islctfoettimft fMexj™*..-. 39,24 82,590 6,052
Charlesto 17,908 28,291 10,330
Mexican rtowbJ 60,119 *8,500 .
Ohio >iver ....... ... 22,555 21,190 n&m """"""
FHUWWJ & Western. 77,955 55,-J1 22,124
ILL AIt.AT. U 30*910 34,930 4.120
Toledo Peoria A West: 25,531 25.323 208
Western N. Y, A Penn... 83,400 80,500 12.100
Total (75 roAilsi ......... 7,335,798 8,181,3*4 171,317 1,020,003
Net decrease (10-37 p.e.) 848,548

* Week ending September 16, t Week ending September 23,
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For the mouth of September 49 roads (all that have furnished
statements as vet-show aggregate resuits as follows:
Month of September. 1893. 1892.

Decrease. Per Cent.

! * $ S
Gross earnings (49roa<Is>130.288,707 3S5.571.765 3,883,053 10-57

It will be seen there is a loss in the amount of $3,583,05Sj
or 10-57 per cent.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of September 23. The next will appear in
the issue of October 21.

- GrossWarning*----- yymmm—— Met Earnings.—
1893. 1892, 189 189
Roads 9 $

At. T. & S. Fe........bAitg. 3,017.257 3,621,747 1,018,015 1.196.374
Jan. 1to Ain.-. 31.. .25.514.262 24.676.606 7,351,497 7.192.391
July 1td All.. 31.... ti,021,330 6,338,976 1.-94,465 2.209,907
StL.A3itaPr.Svs.hAUi,-. 640,615 902.301 217.092 387,949
Jan. 1to Auk.31 ... 3,691,360 5,627,718 1,312.304 2.007.628
July 1to Aug.34. 1,383,904 1,653,113 408,213 071,788
Total system ...bAu*. 3,603.872 1.524,048 1.233,017 1,534,323
Jan. 1 to AUK. 31....31.206,122 30.504.32) 0.163.M»1 9,200,017
July 1to Auk. 31... 7,391,544 8,542.091 2.352,078 2,831,675
Bath AHammonds... Jutv 2.373 2,553 054 1,09*
Jau. 1 to July 3t — 12,757 12,900 4,518 -1.349
Buff, R.& Pitts,, b .Auk. 310,480 286,621 87,335 90,1)35
Jan. | to Auk. 3t— 2,238.937 2,009,-52 700,056 598,209-
July 1to Aug.31___ 027,760 503,92s 195,881 108,213
ratio.Bur.. Nor .-bAug. 103,300 230,465 03,630 106,757
Jan. i to Aug. 31_~ 1,521,414 1,352,990 515,121 430,357
Current River.......... Auk. 11,163 70,799 903 10,074
Jan. 1to Auk. 81__  109,0*9 133,203 20.935 61,352
July 1to Aug. 31—+ 20,738 -10,370 1.953 20,136
Den. A K (iRinflt-1i.Aiik-.  484,21S 945,408 135,560 451,401
J;u;. 1 to Auk.31___ 5,274574 50928,513 2,04 1,492 2,400,035
July I to Aug. 31 ... *.(03,139 1,715,084 «206,273 751,833
Elgin Joliet A E.a ..July 03.83S 60,399 11,930 19,856-
Jan. 1to July 3t— 525,917 467,U.5 110,216 129,295
Evan*, a Terre Il. -Sept.  140.000 118,707 00,000 69,703
July 1 to Sept. 30— 387,749 376,177 207,409 213,649
Kan.l*. Clin. Aspr auk. 20,858 29.658 8,292 9,591
Jan. 1to A«K. 31. .. 225741 209,075 7,1.2113 02,050
July | to Aug. 31.... 49.151 52,237 12,010 12,573
Kan,C. Ft.8.AM » lug. 342.731 433.174 73,703 123,170
Jan. 1to Auk. 3t__ 3,101,317 3,197,173 036,192 704,864.
July 1to Auk, 31— 603.231 797,170 107.418 187,655
tootsy. Ev. A St.L.asept. 139,000 171,587 02,376 03.411
July 1 to Sept. SO— 402.734 448,323 150,0X1 110,131
UntUT. a Naihv.b. Aug. 1,823,685 1,917,875 330,753 090,221
Jan ttoAuk 31...LM2t»..V)4 13.320,094 4,577,181 4,758,235-
July 1to Auk.31... 3,210.-15 3,752,U» 1.067,508 1,327,1*6
Mexican Centra!....Auk. 639,886 630.147 201,790 240,737
Jan. 1to Ait*. 31,... 5,279,191 5.0-9.91.) 1.762.477 1,790,025
Mexican National Amj. 31».<1J0 444,701 1127,861 1177,355
Jan 1to Any. 31— 2,852,957 2,820,104 *1,044,114 1970,427"
Minn. A St.Loots.n. Atut.  130.813 174,213 48.576 51,990
Jan. 1to Aug. 91-— 1,130.551 1,259,006 357,224 408,849
July 1to Aug. 31.... 270,843 352,096 04,712 129,022:
Norfolk A Southern Aug. 28.544 31,421 9,063 9,082
Jan. 1 to AUK. 34----- 296,012 288,797 100,296 105,376
Peorja Dev- A Kv .aStopl. 70,000 73,062 37.925 35,269
July I to8. pt. 30.... 206,619 268.296 106,005 100,674
Pblla. A Bonding.,. Aug. 1,896,2-6? 2.0*3.647 8*1,504 953,752
Jan. 1t« Yuk.31.... 14.68s,381 14.668.428 ft.42t.168 6.301,543
Dee, | to Auk.31....10.606.9!6 1d.5-49.950 6,421,037 7,180.754
Coal A IronCo....... Ao*. 1.701,185 1,971,337 89,069 110,4 L9
Jan. 1 to Auk. 34..26,813,199 2D.003.546 61.248,250 91,454

Dee. 1 to AUk 31..30,130,93.) 21.IRS4,W13 d£.t28,1)4J 153,932
Total both Co'-.. .Aug, 3.507,15* 3,093,961 U0J.5J9 1,100,17©
Jan. | to auk. 3J .41.501,778 34.751.07 4 5,193,216 0,131,000

Dee. 1to Auk. 31 .4(5,037,362 36.531,882 0.295.086 7,339,68T
Sontb'nPuetfb-Co.bAug. 4,017,808 4,393.055 1,484.493 1.852,080
Jan. | to AIIK. 31...,31,1S 4,342 30,637,153 10,440,705 10,500,052
Tenn. Coal L A tut. AuK...ooccooivieeiieeeieeccieeeie e, 55,000 ...
Jan. 1to Auk. JI . 535,000 .......

a Netearnings here %iven are after deducting taxes,

h Net earning* hero Riven are before deducting taxes.

* Por Boptemtwr taxes are included in fixed charges j tor the months
preceding in operating expense*.

f After deducting other expenditures for repairs, replacements and
general expenses, net income applieabk-to Intension bonds In August
wa* 370,238. aKatnst 6121,36 t U-t year, and tor eight w<mtU*$304,i91.
against $713,782. Mexican dollars are treated a* equivalent to 80
pouts United States money, and all depreciation beyond 20 per cent ia
charge! la the above items.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also reportcharges for interest, &c,, with the surplus or deficit
above or below those charges.

- Inter'l, rentals

-Bnl. of Net Earns.

1893. 1802. 1893", 189*

Hoads. * S * S
Atch. T. A'S, Fegys.Ang. _ 942000 919,000 1140,015 1352,374
July'1to Aug. 31 1,884,000 1,836.000 1100465 1521,907

St. L. A8, F.Syg..Aug. 285,000 275,000 dof.67,098 112,949
July 1to Aug. 31..., 570.000 550Jf0OOdei.101,787 121,768
Total system........ Aug, 1,227,000 1.194.000 $81,017 t4G5,323
July 1to Aug. 31.... 2,454,000 2.388.000 5»,G7S  1643,675
Current River. .. Aug. 0,892 (1,092 cU-r.5784 3,382
July 1to Aug. 31 ... 13,384 13,384 del. 11,431 6,702
Evansv. (fcTWSre IL.Sept, 30,250 21,740 59,750 47,957
July '1to Sept. 30.... 81,350 04,809 120,119 (Iflf42’82$

Kan. C. Clin. A Spr.Ailg. 13,038 13.038  rU-f.5,340 .4,
anJuIy 1'?0 Ang‘?rg,l',?, %7270 27,270 dcf. (5,4*00 <lef. 14,703
Kan. C. Ft. B. & M..Alig, 90,000 97,610 rtof.10.232 25,534
July 1toAu<. 31..,. 178,645 180,053 def,71,227 1/10-
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-Inter’t, rentals, <€c- -Bal. of Net Earns.-* B . .
1893. 1892. 1893. 1892. Receipts— 1891-2. 1892-3.
Roads. $ $ * Net earnings.... $812,188 $834,247
Eouisv. Ev. & St. L.Sept. 47,043 41,158 15,333 22,255 Otherincome.. 125,100 69,136

July 1 to Sept. 30— 141,130 123,159 15,484 16,972

Peoria Dec. &Ev. ..Sept. 25,508 24,979 12,317 10,290 Dgc?utgtlf ...................................... $OB7,268 $903,383
July 1 to Sept. 30____ 76,525 75,108 31,480 25,566 T a%@S. o 109.650
Tenn. Coal, I. & RR.Aug. 60,300 def.4,700 Interest on 1st mortgage bonds... . 800,00 800’,000
Jan. 1 to Aug. 31— 482,400 52,600 Other Items 10,248 40,117
. . . Total.... $917,574 $949,767

t Aft dd 1 . N !
er a Ing miscellaneous Income Balance - 1 ]_@”6941 def_46'384

ANNUAL REPORTS.

St. Louis Southwestern Railway.
CFor the year ending June SO, 1893.)

The report of President S. W. Fordyce for the year ending
June 30th, 1893, is quite full, and gives much detailed infor-
mation concerning this road, popularly known as the “ Cotton
Belt” route. The report says that the gross earnings for the
year ended June 30th, 1893, were the largest in the history of
the road, having exceeded $5,000,000 for the first time. The
increase over the previous year is remarkable in the following

rticulars : The total increase in freight earnings during the

Seal year was $436,353 or-1228 per cent. The freight earn-
ings for the first and second six-months periods of the fiscal
year, stated separately, are as follows : First six months ended
Dec. 31st, 1892, $3,068,405, increase, $20,017; second six
months ended June 30th, 1893, $1,919,914, increase, $416,335
or '2769 per cent.

During the first six months the shipments of cotton (high-
class freight) decreased 115,550 bales, which will account in a
measure for the small increase in freight earnings for
that period. This decrease in cotton shipments was due in
part to the almost complete failure of the cotton crop in
Arkansas. “ The "large increase in freight earnings during
the last six months is accounted for by a general increase in
tonnage of all commodities, with the exception of a few of
minor importance. For the fiscal year the largest notable in-
creases are the following : Lumber, 157,197 tons ; grain, 46,717

tons ; commercial coal, 10,891 tons, all of which are properly
termed low-class freight. These conditions, viz., the large de-
crease in shipments of cotton, a ‘ high-class’ freight, and

the increase in shipments of lumber, grain and commercial
coal, ‘low-class’ Ireight, were important factors in reducing
the average revenue per ton per mile for the year ended June
30th, 1893, viz., $0°0121 as compared with $0°0131 for the prev-
ious year.” The total increase in passenger earnings for the
fiscal year was $25,487 or '0298 per cent. The expenditures
for betterments, included in the operating expenses, during
the fiscal year ended June 30th, 1893, were $182,665 and dur-
ing the previous year, $ 129,266 an increase of $53,398. There
was an increase in net earnings from operation of $22,079 or
«0272 per cent.

The freight earnings since July have been reduced by the
depression in business, especially the freights in lumber and
timber products, butthe President remarks that “ the crops of
corn and cotton in Arkansas are good, and much heavier than
last year, 1892, while in Southeastern Missouri and North-
western Louisiana they are equally as good, if not better than
in 1892. In Texas, where a good crop was made in 1892, it is
now estimated that an equally good crop of corn and cotton
will be harvested, while the wheat and oat crops are consid-
erably in excess of last season. In those portions of the sev-
eral States traversed by these companies’ lines, a very marked
improvement is noticeable in the establishment of new in-
dustries, increase in population, and a largely increased
acreage under cultivation, especially in Texas. It is there-
foi* confidently expected that as soon as financial confidence
is restored, the earnings of these companies will gradually
and permanently increase.”

The operations, earnings, charges, etc., of the combined
system, compiled for the Chronicle, have been as follows :

OPERATIONS AND FISCAL RESULTS.

1890-91. 1891-92. 1892-93.
Miles operated.........ccoeuenee 1,222 1,222 1,223

Operations—
Passengers carr_ied............._ ........ 866,434 833,293 842,493
Passengers carried onemile... 34,193,120 33,131,148 35,019,502
Bate per passenger per mile... 2'98 cts. 258 cts. 2-51 cts.
Preiglit, tons, carried................. 1,252,978 1,302,580 1,506,696
Freight, tons, carried one mile 251,647,375 270,433,088 329,183,200
Bate per ton per mile". 1'31 cts. 1-31 cts. 1'21 cts.

Earnings— $ $ $

Passenger 856,146 854,039 879,526
Fre_lght*... - 3,290,722 3,551,967 3,988,320
Mail, expr us 176,788 230,455 248,234
4,323,656 4,636,462 5,116,080

mExpensest—
Transportation........... 1,458,297 1,292,893 1,492,556
Motive power 1,053,836 918,388 1,042,333
Maintenance of cars 293,541 261,555 346,663
Maintenance of way.. 1,927,459 1,131,243 1,140,856
General......ccoooevinen. 116,521 220,215 259,425
4,849,654 3,824,294 4,281,833
def.525,998 812,168 , 834,247

* Company’s freight not Included,
t In the operating expenses are Included in 1890-91, $1,089,160 for
betterments, in 1891-2 $129,267, in 1892-3 $182,665.
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Assets— 1892. 1893.

Cost of road and equipment... ...$65,075,680 $65,335,993
Construction accounts.. 20.722 21,531
Beal estate........cccccveeueen. 27,327 27,328
Investments in bonds.... 26,500 26,500
Advances to sundry age 25,502 37,165
Cash..cocie 146,782 90,002
Sundry accounts collectible.. 187,385 157,118
Supplies aud material on hand. . 232,352 221,236
1st M. bonds St. L. So By Co. in ar) 500,000 500,000
Miscellaneous.. . 303,372 5,436

Total.... ...$66,545,627 $66,422,309
Preferred stock . ..$20,000,000 $20,000,000
Common stock.... .. 16,509,000 16,509,000
Bonds (see Supplement).. . 28,000,000 28,000,000
Equipment trust notes (no 521,688 714,340
Interest on bonds—due and ACCFUEM.......orwrrrverrorrrr . 155,233156,613
Sundry accounts payable. 770,023 846,536
Miscellaneous accounts..... 17,491
Balance to credit of incom 572,190 1*9*51819

Total... ...$66,545,627 $66,422,309

lowa Central Railway.
(For the year ending June 30, 1893.7

The General Manager makes the annual report for this
company. He remarks that the surplus of $130,630 above
fixed charges was applied as follows: Construction, $54,024;
income account, $76,606; increase in gross earnings $54,345, or
3-8 p. c.; increase in operating expenses $16,267, or 1*3
p. c., and in net earnings $38,078, or 7 p. c. “ While freight
earnings show an increase of $59,900, or 4 per cent, the in-
crease in tonnage was 122,163 tons, or 9’9 per cent, and the
increase in ton mileage was 23,036,633, or 15'7 per cent. The
disproportionate increase in tonnage to earnings can largely
be explained by the fact that crops were materially below
previous years and the deficiency in earnings resulting there-
from was made up by a larger movement of coal and low
class freight. This is shown in the decreased rate per ton per
mile, which was '01021 in 1892 and '00911 in 1893, a decrease
of '0011. Had the rate of 1892 been maintained, the earnings
of the road would have shown an increase of $186,458 95, all
of which would have gone to net earnings. As the principal
increase in business of the company will come from coal and
low-class freight, we may expect a decrease in earnings per
ton per mile, but this decrease for the past year was excep-
tionally large, due to the conditions.” * * “ The total soft coal
tonnage of the road for 1893 was 765,811 tons, an increase of
158,566 tons, or 26 per cent. Of this, 653,439 tons were mined
on the line of this road, which is an increase of 161,764 tons,
or 33 per cent over the previous year. On this traffic largely
depends the future growth of the business of the road, and
special attention has been given it, with encouraging results.
New mines have been opened and old mines improved and
enlarged so that the producing capacity of the line shows a
very material increase over last year, and the conditions are
such to-day that we look for a steady growth in production as
demand requires.”

Statistics of earnings, expenses, charges, &c,, have been
compiled for the Chronicle as follows:

OPERATIONS AND FISCAL RESULTS.

1889-90.  1890-91. 1891-92.  1892-3.
Aver, miles operated 504 493 498 498
PasEEE%fr'Fu"e?j No). 373698 _ 467,778 603,006 572586
d mlle 9,166, 794 11445185 13,043, 965 13,072, 591
P ;[) é’ 252'¢c ’2 53cts 2 57 253t
h (tons), arrled 1.042 195 1131 239 1,355, 569
tons(} c'rd1m.126, 491 926 137 277 205 145 404 106 169 700, 739
te'p. ton per mi 15 o} 91
E arnings— % $
Passengers ............. 235573 293,246 340 196 336 329
Freight........... 000 1302740 1,354636 1,486.285 1,546,186
Mail, express &e.... 50,649 51,860 61,779 60,049
................... 1588962 1,699,742 1,888,260 1,942,564
Op ratlngex &taxés 1219554 1288855 1412)7/0 1433559
Net earnings....... 369,408 410,887 475,490 509,005
Per et. ex. to earn’gs 76-75 75'82 74'81 73'79
INCOME ACCOUNT.
1889-90. 1890-91.  1891-92. 1892 93.
Receipts— $ $ g
Net earnings 369,408 410,887 475,490 509 005
Bentals... 15,875 16,100 14270 14,312
Total.......... 385,283 426,987 489,760 523,317
Disbursements
Interest on Eonds . 294,959 295,800 308,692 316,100
her interest... 6,622 17,880 22 731 24025
IS .o 59,086 52522 760 50,610
Miscellaneous,........ o 39,107 17 348 55975
Niv. onpref. (Ip. ¢y 00 55,364
Total....ooeeeeeeeeeen. 360,667 405309 454,895 446,710
! Surplus... 24,616 21678 34,865 76,607
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1891. 18982. 1893.
Cost of road and equipment------ .19.761.200 20,242.708 20,600,536
Supplies on hand.... . 163,684 148.375 143.122
Cash oa hand »,180 112.441 73.627
Sundry accounts collectible 97,530 103,871 138,183
Leased rolliuj?stock 129.123 114,282
Bal. uf IMjarts A stock authorized 5,975.2 17 5.969,320
Miscellaneous...........c.ceeeevevereercnnee. 3,496 6,222 4.203
L0111 20,223.513 26,703.136 26.934,496
Lisibttillfi.—
Balance tOincome amount .. 25.520 60,385 136,991
Capital stock and scrip.. 13,479.503 13,730.685 13.754,626
Bonds and scrip,.............. .. 5,916.956 6.324."77 6,325,551
Interest due andaccrued.. 70.612 66.766 19,091
Sundry accounts payable.. 225.940 195.037 201,803
Bills parable.................. 436.700 289,500 470,635
Taxes accrued, notdue... 30,000 27,780 25,168
Transp. cert, tOhe redeemed........ 1-8,232 13.669 803
Balange of bonds and stock to
credit of Keorg. Committee.—----- 5,975,237 5,969,320
Total e 20,223,513 26,703,136 26.934,496
Toledo k Ohio Central Railway.

( Far the year erudiny June 30, 1893.)

The report of Mr. Stevenson Burke, President, states that
it includes the earnings and expenses of the Western
Division, formerly the Toledo Columbus & Cincinnati Rail-
way Company, from November 1, 1892, to the end of t>e
fiscal year. June 30, 1893. The company’s line of railway and
equipment have been maintained, added to and improved in
the past year. The construction of the Kanawha & Michigan
Railway'has been completed and a connection made with the
Chesapeake & Ohio Railway at the mouth of the Gauley
River, giving a direct connection with the sea-board and ail
points in the Emit,
iXu On the 1st of November, 1892, your company completed
the purchase of the Toledo Columbus & Cincinnati Railway,
being a line of railway extending from Toledo to Ridgeway,
a distance of about eighty miles, and now constituting a part
of your Western Division. Early hwt spring the extension of
this line to Columbus was commenced, and with the excep-
tion of a small amount of ballasting, has been completed to
Columbus, a distance of fifty miles. This line gives your
company direct connection between Columbus and Toledo,
passing through Bowling Green, Findlay, Kenton, Marysville
and other places, and when connected, ns tt soon will be, with
your line to the coal-fields of Ohio and West Virginia, will
become of immense importance in reaching Chicago and other
Western points. Satisfactory temporary arrangements for
terminal facilities have been made at Columbus, and during
the current year your company will have completed its own
terminals at Columbus, together with the few miles of road
yet to be constructed to complete the line to the coni fields
and to the East and South."

The increasing bittiness of the Company has required addi-
tions to be made to its equipment, and since the close of tile
fiscal year ten new locomotives aud four hundred and fifty
cars have been added,

The results for four years are shown below, compiled for
the Chronicle:

1889-90. 1890-91. 1891-92. <1892-93.
Mil** operated June 30... 235 235 o
Earning!— * T *
Passengers.. . 125,120 134,046 137.915 T ot
Freight........ 1,108.888 1,290,010 1,338,199
Mall, express, Ac.... 94,736 77,758 83.025
Total earning*.............. 1,380,750 3 “ 1.561,331 1,963,651
Oper. expense* and taxes. 843,111 1,055.033 1,321,335
Netesu-fSng*............ . 545,639 468,015 500,306 642,316
nicostr Accot/jnt,
1889-90.  1890-81. 1801-92. «1892-03.
Streippt—
Net earning* 545,639 468)015 506,306 612*310
Other income.... 30.760 33,018 25,504 15,509
Dt‘l_'lotatl ............................... 576,399 501,033 531,970 657,884
Hurt—
Intereston bond*.............. 150,000 150,000 150,000 190,000
Intereston car trust*..... 31,636 31.226 40,371
Rental™.... oot v 30,133 33,019 34,267 35,895
. 92,625 167,960 29-4.483 327,136
Miscellaneous.........ccc........ 555 14,802 3,739 13,310
Total.ieecee 304.949 402,665 513.719 006,702
Balance surplus................. 271,450 98,338 18,151 51,182

eInclude* Toledo Columbus A Cincinnati from November |, 1892, to
June 30, 1893.
aALASCB SHEET JVXF. 30.

1891. 1892. 1893.
Arnett— $ *
Cost of road and equipment..... 9,671,180 9,709.163 13,181.037
Bills and account* receivab 215,849 302.819 416,364
Investment* 3,008,000 2,917.000 3,031.672
98.829 87,ns»7 101,411
84,000 52,774
h 2,497 9.490 14,094
Cash withTin. Tr.Co fordiv . Ac. 78,052 81,235
Total asset*,............ - 13,138,507 13,679,153 10,826,413
hiabUUitM—
Stock. common.... 4.849,000 6.500.000
Stock, preferred.. 3,700,00u  3.708.000
l«t mortgage bond* 3,000,000 4.500.000
Car treat*.................... 79,0 431.288 573,154
BI10* and account* payable........ 230,889 350,029 654,801
Interest coupon*, dividends, Ac, T7*»i? 100,427
Income acCOSt . 7)4,686 73-2,836 780,031
I*' ToKklHaMlutei*,... 13,158,507 11h07!L15J 36.820,113
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Louisville & Nashville Railroad.
(For the year ending June 30,1393.J

The annual report of the Board of Directors (Mr. August
Belmont, Chairman, and Mr. M. H. Smith, President) will be
found on subsequent pages Of the Chronicle with many
valuable tables. Remarks upon the report are also given
in our editorial columns.

The statistics for four years have been fully compiled for
the Chronicle as below.

KOAI> AND OFEKATIOXS.

1889-90. 1890-91. 1891-92. 1892-93.
Miles operated*. 2,198 2,250 2,858 2,943
Equipment—
Locomotives. ,,.. 480 540 532 548
Eas_ser?ger cars.. 15 ;3118 17 3411673 . 4.22 450
reight ears ... , ,
Koiutwayv equip. 373 415 { 18,131 19,026

Operations—

. 5,193.630 5,276,618 6,126,050 6,217,777
Fas*, car. 1tulle 191,679,111 192,619,023 207,412.239 211,671,216
Rate per pass.

per mile........ . 2-12 ets. 2-45 ets. 2-44 ets. 2-42 ets.
Freight (tousi
carried............ 0,571,866 9,960,916  10.968,280 12,144,580
Freight (tons
car. oue mi!. .1250.836.794 1293.687.208 1510,117.291 1595,174,080
Rate per ton
per mile......... 0-984 ct. 0 970 et. 0-932 efc, 0-932 ot.
. 'Average.
KAKMSOS AST) EXCESSES.
1889-90. 1890-91. 1891-92. 1892-93.
Earning* from— S
Freight . 12,845.951 13,113,965 11,604,260 15,150,163
Passenger* 4,704,769 4,800,688 5,137.017 5,213,533
mau»,... 422.770 431.026 007,136 684,126
Express...... 400,291 427.425 456,627 457,764
Miscellaneous.. 466.221 447.625 531,681 698,053
Total gross earn*.. 18,840,004 19,226,729 21,235,722 22,403,639
Oprrotliiffetpetuet—
Transportation.... 4,458,798 4.752.901 5.176,354 5,435,490
Motive power....... 2.633,13d 2.73m.351 3.195,006 3,154,103
Malnl'nceof ears. 1,196.71s 1.267,123 1.505,317 1,573,886
' «f nay, Ac. 2.040.33-4 2.097.670 2.404,712 2,570.192
General......i......... 1.090,133 1.202,391 1,510,73L 1,648,573
Opcr.ex.(excl.lax) 11,419.092 12,053,444 13,702,12*2 14,382,613
Net earnings........... 7.420.913 7,162,285 7,4-13.600 8,020,996
Fcrc-tefex,to earn. 00-59 62-74 64 95 64-20
ISCOUF. AOCOCKT.
i 1889-90. 1080-91. 1891-92. 1892-93.
Krrriptt— * 9 *
Net eaming*------------- 7.426,912 7,162,285 7.443,000 8,020,990

Income from Invest'*. 038,686 657,217 533,293 416,109
On- KR. prolit....cccce.. i 60,058

Total Income,........ R 8,065,598 7.880,160 7,1176,893 8,437,105

Intburtemenls -

TaXeS. oo 397,721 410,810 513,185 579,538
Interest and rentals.. 4,521.694 4,207,629 4.869,97.0 4,911,258
Georgia BR. !..*». 90,339 . 124.695 70.978
other road*. Ins 186,203 205,501 128.001 127,042
Dividends.* . 2,405,307 2,400,000 2,370,000 2,118,000
Hardin County suit.. ... e e 225,737
Total disbursement* . 7.604,323 7,223,933 8,002,759 8.020,553
Balance......cocooeurruneennns eur.401,275 sur.600,227 dcf.25,866eur.410,552

‘%u 1889-90 paid 4*90 per cent In stock and 110 per cent in cash; In
1.800-91, 5 per cent ea*U; la 1891-02, 4>s per cent cash;in 1892-3, 4 per
cent cash,

OKSKM.H. BALAJICE .IONB 30.

1890. 18%1. 189$2 1893.
S «

Road,eqalnm’l, Ac,. 77,790,155 88,157,237 102,993.406 104,828,162
“limber.gmir.iMs.Ac. 558,219 654.093 757,339 ,459
.Stock* owned . 4,721,888 1,226,624 1,252,007
Bends Owned.. 4,701,086 3.661.981 8,178,621
silks Ab'ds in tiu 10.12t.911 16,407.2*29 16,839,230
Bllis4 acc'ts revelV.. 3,649,822 3,395,901 3.456,330 4.614,973
1 irerlal*. feel. A:..-.. --71 1,402.595 1,396,410 1,478,299
Cash on hand........... 493,432 924.349 710,007 317,773
jtn.A No. A. advance* 51.180 333,382 515,560 234,820
N'nsli A D. advances 846.078 901,027 928,041 991,572
Other r'd*advances. 985,032 1,354,422 913,380 1,073,494
Sinking fund. Arc___ 419,626 500,435 014,081 721,829

Front and loss.......... 1,253,483
I_TJott)abl Ss_sets ....... .109.735,211 123,304,059 133,471.138 136,634,239

i ia-

StOCK oo -18,000,000 48,000,000 52,800,000 52,800,000
Bonded debt*.. 00,722,060 76.397,060 77,330,600
Bills payable.. 683,229 3,2<4,574 174,996 174,996
Interest ... 501,446 809,914 837,203 859,300
Dividend*. 551,560 1,237,501 ,0,8,400 1,102,157
Individual* a kp.» 515,701 736,069 31,583 83,453
June pay roll*, Ac. 1,829,394 1,777,080 1,512,798 2,006,542
Income account.... 656,226 630,360 1,040,911
Frotlt and lo*s......... 50,933 71,803 59,247
Suspense account.. 416,256 776,967
Total liabilities. 109,755,241 123,304,959 133,471,138 136.634,239

*The bonds deposited In trust have been deducted here,
t Less bonds pledged.

Toledo Peoria & Western Railway.
(For the year ending June 30, 1883,)

The annual report says: "In March, 1893, ninety-five first
mortgage bonds were sold by the company at a net rate of
70%, producing 575,406. This sale could properly be made to
reimburse income and expense accounts for betterments—
chiefly steel rail and iron bridges. The four per cent deben-
ture coupon scrip to the amount of 5135,000, dated April 1st,
1888, and maturing April 1st, 1898, was paid at maturity, in
making provision for the payment of this issue of debenture
v rip, the Executive Committee were influenced by the con-
sideration that tlie scrip was secured by collateral deposit of
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$180,000 coupons on parity with the first mortgage bonds, and
that a default on the debenture scrip would, in its consequen-
ces. be to all intents a default on the interest of the first
mortgage bonds.

The operations of the six years show conclusively the ability
of this company to earn the interest on its first mortgage bond
issue. And while this has been done, the property has not
depreciated, but has been improved in all respects. The fact
still remains that the condition of the property to-day is not
up to the standard required for best results and most econom-
ical operation. A large amount of money judiciously ex-
pended for equipment and improvement of the track would
result in an addition to net revenue greater than would be
the addition to fixed charges, and would only strengthen the
companv and increase its ability to meet all its liabilities.”

The statistics, compiled for the Chronicle, are as fellows :

EARNINGS AND EXPENSES.

1890-9A. 1891-92. 1892-93.
Oroes earnings.... $926,549 $1,017,791 $985,632
682,932 735,186 710,407
$243,567 $282,605 $245,225
ME ACCOUNT.
. 1S90-91. 1891-92. 1892-93.
Receipts—
Net earnings.. 5243.567 $282,605 $245,225
«Otherincome. 1.4a2 2,377 2,265
Total $245,049 $284,982 $217,490
Expendilur
$192,000 $192,000 $193,900
Interest on scrip. 5,400 5,400 4.050
TaXeS..oociirceiens 34,346 36,246 36,555
Total. $231,746 $233,6 >6 $234,505
Surplus... $13,303 $31,333 $12,985
SHEET JUNE 30.
Assels- 1891. 1892. 1893.
..$9.300,C00 $8,876,900 $8,971,900
Cash 102,098 106,558 106.547
41,620 52,998 43,885
189,436 137,701 79,679
Total......... ..$9,633,155 $9,174,157 $9,202,011
Liabilities—
First mortgagi ..$4,800,000 $4,800,000 $4,895,000
Capital stock. 4,500,000 4,076.900 4,076.900
135,000 135,000 ,530
Accrued interest.. 100,524 99,994 99,381
Due to railroads an - 97,630 62,262 72,119
Improvement account. 8,364
Bills payable 45,716
..$9,633,155 $9,174,157 $9,202,011

St. Paul & Duluth Railroad.
(For the year ending June 30, 1898.,)

The annual report states that the advisability of the ex-
penditures made for the reduction of grades shows itself in
the large increase in the number of cars per train handled.
There was expended in the reconstruction and renewal of
bridges on the mam line and branches 613,770. All bridges
mon Grantsburg branch were renewed, excepting the one over
the St. Croix River, which will bp renewed during the present
year.

During the year satisfactory contracts have been made
with the Minneapolis & St. Louis Railway and with the Great
Northern Railway for adequate terminal facilities in Minn-
eapolis.

The net earnings in 1892-93 were sufficient to meet the pay-
ment of fixed charges and other items charged to income ac-
count, and 7 per cent dividend upon the outstanding pre-
ferred shares. At the close of the fiscal year there was a
balance on hand to the credit of the redemption fund for the
cancellation of preferred stock, amounting to about 5168.000 ;
offers to sell to the company shares of its preferred stock at a
price not exceeding the par value thereof have been re-
ceived and accepted to the amount of 8165,000.

The statement of operations, earnings and charges has
been compiled for the Chronicie as follows :

OPERATIONS AND FISCAL RESULTS.

Operations— 1889-90. 1890-91. 1891-92. 1892-93
Passengers carried... 817,117 1,200,856 931,782 748,009
Pass, carried one m.. 16,579,025 20,633,056 20,932,170 21.455,207
Av.rate per pass. p.m. 2 23 cts. 2-34 cts. 2-37 cts. 2*08 eta.
Fieight, (tons) moved. 953,748 1,007,330 1,436.3*3 1,544,380

EarninffSjrom— $ $ $
Passengers.. 393,530 512,156 530,425 546,352
Freight....... 966,363 1,051,955 1,350,800 1,512,041
Mail, express, 50,634 54,828 53,285 46.8S2

Total..oooiiis 1,410,527 1,621,939 1,934.510 2,105,275

Oper. exp. and taxes. 1,017,458 1,071,192 1,291,925 1,495,807

Net earnings. 393,069 550,747 642,585 609,468
INCOME ACCOUNT.

1889-90.- 1890-91. 1891-92. 1892-93.

Receipts— $ $ $ $
Net earnings.. 393,069 550,747 612,585 609,468
Other income. 22,497 25,146 36,401 67,270

Total.eeenan. 415,566 = 575,893 678.986 676,738

Disbursements—

Rentals.....cccooviirinns 82,003 93,543 96,497 111,329

Interest on bonds 150,000 150,000 150,000 150,000

134,117 348,749 423,001 355,043

26,912 31,900 69,394 68,826

Total...ooeiiieee 393,032 624,197 738.892 685,698
Balance from ER.

operations............ sur.22,534 def.48,304 def.59,906 def.8,961
Receipts from stump-

age and lands.......... 192,848 249,546 75,207 168,329

Balance............. sur.215,382 sur.201,213 Sur.15,301 sur.159,368

THE CHRONICLE.
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Long Island Railroad.
(For the year ending June SO, 1893J

The reports to the New York State Railroad Commissioners
showed the following results in the years named:
EARNINGS, EXPENSES AND CHARGES.

1889-90. 1890-91. 1S91-92. 1892-93.
$ *
Gross earnings..... ..*,685,769 4.061.899 4,17*523 4,300.337
Operating ex. and taxes..2.404,130 2,660,517 2,865,294 2.939,454
Net earnings 1,281,6H9 1,401,382 1,306,229 1,310.833
Ferries, &c 58,709 60,598 193,355 481,253
Total..coveeieiics 1,461,980 1,499,583 1,792,136
Deduct—
Interest on bonds. 519.269 528.043 556,705 576,559
Rentals 172,614 175,582 178,604 211,633
In erestand discount.. 4,008 25,191 29,*75 29,339
11e. 9 is 354.509
Dividends.......c.ccoceeeniiennne .(4)480.000 (4)480,000 (5)600,000 (5)600,000
Total..ooiiiiie .1,175,921 1,208,816 1,476,399 1,772,840
SUrplus....cocoeecnceneee 164,427 253.164 23,184 19,296
GENERAL BALANCE SnEET JUNE 30.
1891. 1892. 1803.
Assets— $ $ $
Cost of roarl and equipment___ ..22,342.640 23,476.312 24,561.172
Stocks and bouds of other co’s. ... 714,026 73G,00)D 779,249
Other permanent investments _ 2,834,402 2,880,526
Open accounts.. 880,981 568,282 442,620
Due by agents 92.1 8 114,383 12-,035
Supplies on han 5'-.776 72,867 104,036
Cash on hand 69,072 178,179 109,802
. 24,157,653 27,980,425 29,005,490
Liabilities—
...12,000.000 12,000.000 12.000.000
..10.3*5,403 1J,966,4u3 14,4x6,415
10/.270 142,853 143.936
Loans and bills payable 262.325 450,000
s, 526,139 572,881 920,265
1,035,460 1,004,874
..24,157,653 27,930,425 29,005,490

Brooklyn Elevated Railroad.
(For the year ending June 30, 1893.yl1

The following has been compiled for the Chronicle for the
year 1892-93 compared with previous years:
EARNINGS, EXPENSES AND CHARGES.

1889-90. 1890-91. 1891-92. 1892-93.
$ $ $ $
Gross eainiDgs..... ..1,567,511 1,746.507 1,825,327 1,935,633
Operating expenses. 924.580 939,372 1,030,523 1,091,713
Net earnings 642,931 756.635 794,799 843,970
Other income.. 6,978 12,702 9,327 11,447
Totalicciees 769,337 804,126 855,417
Deduct—
Interest, on bonds. 272,390 504,670 628.712 641,450
Oiher interest. 312 2.804 2,563 2,104
271.075 1 , 2.500
Taxes 10,191 12,6% 30.100 98,255
Total 625,580 661,375 744.309
Surplus.. 95,941 143,757 142,751 111,108
GENERAL BALANCE SHEET JUNE 30.
1891. 1892. 1893.
Assets— $ $ *
Cost ol road and equipment........ 26,103.994 26,319,691 26,417,465
Supplies on hand 73,361 93.717 108,419
Cash on hand. 23,937 84,054 23.608
M iscellaneous. 84,830 136,412 152,690
Total...ooiiiiiiiicic 26,316,123 26,613,875 26,702,190
Liabilities—
Capital stock, common 13,283,600 13.233.600 13,283,600
Funded debt................... 12,625.000 12,968,000 12,968,000
Loans and bills payable. 60.000
Tut. on funded debt, due aud accr 110,555 114,000 114,000
Open accounts, pay-rolls, etc 108,1585,3 LI 99,036
Sundries... 937 995 1,209
Protit and 157,873 161,969 236,345
Total..iiiciiic 2d,346,123 26,613,875 26,702,190

Ogdenshurg & Lake Champlain Railroad.
(For theyeir ending June 30, 1893.yl1
From reports to the New York State Railroad Commission-
ers the following is compiled, including Sar. & St. Lawrence
and St. Lawrence & Adirondack railroads.
EARNINGS, EXPENSES AND CHARGES.

1890-91. 1891-92. 1892-93.
$ $ $
Gross earnings 858,416 850,170
Operating expenses and taxes. 616.066 596,732 033,423
Net earnings... 184,116 261,684 216,747
Add other income 7,180 3,917 3,837
Total.. 191,296 265,601 220,634
Deduct—
Interest on bonds 224.000 224,000 224,000
Interest on floating debt 6.035 6,0 43 3,322
Rentals 3,500 3,375
Total i £ 234,168 233,543 230,697
Balance.........cooviiit v def.42,S72 sur.32,058 def.10,063
GENERAL BALANCE SHEET JUNE 30, 1893.
Assets. Liabilities

Cost of road $5,371,063 Capital stock.. .$3,077,500
Cost of equipment 2,196,976 Funded debt..... 4,839,750
Bouds of other comp’s. 380,000 rnt. on funded debt 63,322
Improvement account. 8,988 Bills payable.... 60,000
Real estate..........cccco...... 14.550 Open accounts 248,140

Materials and supplies. 31,955 Audited vouchors and
Open accounts. 355,295 pay-rolls. . 75,505
Sundries 29,790 Sundries 24,400
Total.oroeeeeeee, $8,383,617 Total., e, $3,388,617
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Ulster & Delaware Railway.
(For the near ending June 30, 1893.J

Reports to the New York State Railroad Commissioners have
shown the following:
EARNINGS, EXPENSES AND CHARGE*.

1639-90. 1890*91. 1331-92. 13S2-93.
$ $ 8
BGrow earning™® ... .eeeeen.. .36)86 1 376,tit 399,867 433,4"%.
Oper. expea*:# aud taxes ...2 13.908 277,527 287911 313,021
Natearning)......cccocee. .116,161 118,617 111.927 119.347
Other income * . * 5,273
Total net......cccoccccnne .110,:ci 118,617 111,927 1*23,13)
Daiuet—
Int-re-t .hi bonds.... . 51,033 70.157 69,650 73,646
other item , 12.30> 1,825
Total.— . 64,241 72,234 61.650 73,6*8
Surplus 51,918 46,333 42.277 51.471
GEXKttiL BALANCE SHEET JCX* 30, 1893.
Liabilities.
Cost of road ................ 3. 71(: 186 Capital stock . ...$1.791 010
totequnpment ........ n.til. .. Ls j*>300
Cashoahind....... , Interest uu funde
Open an mots due and accrued ....... 7,710
at'! * -up's tQbind . 31.861 Awl y«V». payri*.*e, 36.665
Hue by afeats..... 19,198 Profitand loss’(surplus) 397,n‘4
LIS LU SO $1,091,173 Total i o 04,041,475

Elmira Cortland & Northern Railroad.
(For the year ending Jane 30, 1303.)

From the reports to the New York State Rtiiroai Commis-
sioners the following is compiled :
EARNINGS, EXPENSE* AM, CHARGES.

1890 91. 189192. 1*02-03.

3 $ #
"tire*.* ears logs-... 462.728 395.319 418.227
Operating expense# anil taXe*........ .343.335 375,371 385,0*21
Netearning-. 11$,**73 119.413 123,201
Other income 724 309 biH
VT?]taI Income.......... 119,397 119,948 121,164

ti

Interest -ft bonds........ ___rrefrv™ 46,400 48,490 46 41)0

other interest, etc ... i.m 319,51 2.4
Rental-.......c.cccocoeeee . 13.000 18.000 13.0 10
Total s i e 63.824 63,139 ME£M
Surplus.....cccceeeees — . 50,773 31,380 57,203

GENERAL BALANCE .MICH! JVN8 SO, 1393.
Asset*. Liabilities.

Cost of read.................. 1,174,334 Capital stock............ 000 000

Material* am! —uppltee 12,111 funded fi»b £|»?(t\/
Dae by agent#____. 7,859 lon-rc- m unlelitebt 6)0
Ca*h on him! 46.315 Loaaa aud bills i»*yab.e 30,000
Open Iceonul-. 30,!38 Open account*............... 32,673
tiundtie.i......... 11,676 Atid'd Vch'* A pay-roll* 20,498
umrim ... 1,547
Profit anil to** (*urp >.. 338,457
Total 4,482,780 Total........ccoeeeee. $1,132,730

Tioga Railroad.
(For the ymr ending June 83,1893./

From reports to the New York Slate Railroad Commission-
ers toe following is compiled ;

EARNING*. EXPENSES AND CHARGES.
1339.00. 1390-91. 161&—92 1892-93.
0*0*4 eirniOk-*....... .. 297.791 272,61% 330,0*0 345,751
Operating expeows. , 8 174:72.4 162,876
67,921 109,03 1 175,311 181,075
..... 50,475 50.473 50.475 .
117'M 14744 3 ,475
3,439 5,703 5,844
. 71,423 67,708 71.067 70,913
ilef.3,505 »tlr 41.326 pttr.101.24 4 sur.i 12,162
GENERAL BALANCE SHEET JIXK SO, 1S93.
L taoitities.
dand equi ment 1,47 3 stack.......... . 8390,90
&%erpe mqll'lo est...... S %87% Icﬁﬁ(}adc} SU-
Compil)..-<, AcC............ L. t._ 10,%22
1 Accrued_rent I 3,098
Elmira Stale 1,, stock .. 29.200
j Profitanil loss..... 2, 436 546
Total......ccceee .. *3.851.07s | Total.......... $3,851,07%

Brooklyn City < Newtown (Trolley) Railroad.
(For the ii<nrending June 80, 1893)

From reports to the N. Y. State Railroad Commissioners the
following is compiled :

EARNINGS, EXPENSES AND CHARGES.

1889-90. 1890-91. 1991-92. 1892-93.
. $ * $
Ore** earning*....... . 13.707 414,873 4%$-1,753 490,014
<>per*t'g expense#.. 296,143 309,703 315,239 326,962
Netfaming... . 87,585 106.172 119,515 103,052
Otherincome...... W 1,875 494
Total.ooeveeee 87,563 100,947 119,515 103,346
fttdw t—

Interest wnbnnd* 42,000 51,719 50,000 64,757
*4th*r tntereal 19,719 ,940 11,176 1,899

invPlerul (3' 30,000 (4'u)40,000 (1  40,00"
Taxi-. 12,004, 1,102 12, '353
Total.™ ... . 74,109 105,662 112,279 127,003
Tirptas 1,195 7,237 36,533

GENERAL BALANCE SHEET JLXE 30, 1893.
SttSi Liabilities.

Costof road.................... $2,321,353 capital stock .
Cost uf equipment 620,193 Fundeddebt.......
Keal estate. Interest ou funde .
Cashonhan 61.2,0 Open accounts.............. .
three accounts.. 5,104 Bonds* mtgson reales. 199,956
Supplies on hand. 5,536 Prottt aud loss (surplus) 72,5-15

Total....coiiees $3,013,816 Total....ccoceiie $3,013,816

Broadway (Brooklyn) Horse Railroad.
(For theyear ending June 30, 1393)

From retxirts to the New York State Railroad Cini'iiissicra-
ers the foilowing is e impited, B -tferments for th| year were
§125,970, against §10,787 in 1831-92.

EARNINGS, EXPENSES AND CHARGE*.

1S~ --M. 1890-31. 189%-32. 1892-93.
$ $

c.rms earning*............... 350.703 391,674 426,775 461,485

Operating expenses.. 314,192 328,135 356,022
Net earning#.. 06.6)5 .6-U82 98.8 *v 107,463 =

Otherincome 2.617 3.2;1 3,986 *2775

Total..oocoeeiiees 83,,16 10*2,606 110,238

Tksduci—

X 15.461 15,603 1.1.486

17,500 17,310

. (3) 86.250(71#)30,373 (8) 42U0C0 (2) 21,701

MUeeU*tK-,)U(.... 608

Total. 58,157 72,336 75,103 (53,293

Surplus 10,463 11.380 27,503 33,943

GENERAL tl tLANCE SHEET JCNB 39, 1313.
AHelt. Liabilities.
Costof ruRI $679 361 Csplt il *to| |s .

ij-1l 331,56, Fuiilcfl 4. - 350,000

(Other pvrtB. H|V0#' 8, 90S U at est tie out m. lieu. 5 '®O0

Ca-tiOH hiid .. ... 21113 tut. oa Oin.led dear 8.730

8»ll*»srtr*hte. 16.15" .Ml-cattanci.i<............. 10'512

tliHSa ICOU.IUt. ... 113 Wastes tint supplier . 9,107

Suppliesou hand 8.N7 > Profit audios#(surplus) 116,234

Total.ooiccccceens $1,029.$$3 Total s $1,009,883

GENERAL INVESTMENT NEW S,

American Sugar Refining Co.—Representative D, B, Hen-
ili-raon of lowintroduced in the Hou-eof Repreiaotafcives in
Washington. O 'tuber 2, the following preamble aud resolutions
relating to the Sugar Com panv:

Whir>1t J -intently a.-ectnd utid believed that the American
Rnsar K'-tlulmr OxupAny, a <*-]tj)on|t|»n m .-iui. d and e.xisttug under
tbt- law* "' tl)» Stain ut Near” Jersey, and otnerwisx known as the
eeNHnar Trust.” b.i», iu violation or the law tout against ptiuUu policy,
created a gigautlc trust: and

Where.**, it t* asserted (tod believed that the said corporation, by the
toe of watered stock, by unfair (imp Uttoo aud by |IIe al combination,
b«* crashed out Indthnsti*, competition to nn extent, ich gives It ths
pow.-r to depre-s the price of the raw material mill to advane the price
of the utamilcw-turral Article at will, thus throning the furies and beet »g-
rtcaltur»ltric« Ithooe hand and grasping the purseaof nit householders
and consumer* of sugar with the other, therefore, he It

/letoltett, That a special eotntuitlee of five members of tills Rmisa
shall be apcidnted by the Speaker, one of whom ahull be drawn from
the ComutHtre on Agriculture, one from ttie Commtttec on Cointneree.
and one from the Committee on Judiciary, which «ti?<d»l coiuuiitteo
<hall have power to. alt during tin- session of the llou e, to scud for
persons and paper*, and shah be charged with the duty of examinin
the circumstance# attending the creation of sail 8ug«r Company. an
the method* by which it I* conducted. Its effects upon agriculture
and commerce a* well as upon the cueliatu cd cost of one of the ueccs-
enrteo of life; and he it

Itesoiced, further That the said committee is hereby directed to
report tin- evidence 'amt It* flodtngsof f lets to this House, and if m the
opinion of ciid committee, or the opinion of tile Attorney General the
facta warrant It, they arc directed to report a nil! instituting proceed-
ing* by the Attorney General in duo warranto or other proper action to
annul the corporate exutenee or *ald trust and to protect th» pooplo
trout it* extortionate exactions.

The reaoluttoDE went to a Committee and were afterwards
referred to a Special Committee consisting of Messrs, Oates,
Ftliowsand Riy,

Brooklyn Eleratetl.—The Seaside Elevated has been ex-
tended to Sixty-fifth Street, two miles beyond its former
terminus at Thirty-ninth Street, and was put in operation
Oct. 1

Charlotte Columbia « Augusta—Rlchmond & Banville.—
Default was made on the coupon# due Oct. 1on the Charlotte
Columbia & Augusta second mortgage 7 per cent bonds. In
the Richmond Terminal plan this mortgage is l«fumdi3turbed.

Florida Central & Peninsular—Soutti Bound,—The Flori
da Central & Peninsular Railroad Company has purchased the
entire capital stock of the South Bound Railroad Company,
amounting to §2,083,000, from the Savannah Construction
Company, and assume# control of that property at once. Tho
road runs from Columbia, S, C., to Savannah, Ga., a distance
of 142 miles. The line now in course of construction between
Savannah and the Florida Central & Peninsular, a distance of
nbout 110 miles, will beeompleted by December.

Georgia Central—Southwestern Georgia.—In Washing
ton, Oct. 3, Associate Justice Jackson heard argument in a
branch of the litigation over the Georgia Central Railroad
The matter at issue was the contention of the Southwestern
Railroad Company of Georgia, whose property is leased to the
Georgia Central, that it is not liable at principal upon an

Jissue of §5.000,000 tripartite bonds signed by the Georgia Cert-
lAral, the Macon & Western and the Southwestern: that in
| this matter the Southwestern simply loaned its credit to tho
=Georgia Central and became accommodation indorser for it,
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and that therefore, although the mortgage executed to secure
the bonds covers its property, the property of the Georgia
Central should first be exhausted in payment of the debts.
Last June Judge Jackson held the Southwestern Company
was liable with the Central as co-makers of the mortgage and
not as surety only. The present proceeding is based upon an
application for a modification of that decree, so that the prop-
erty of the Georgia Central should be first sold and applied to
the payment of the tripartite bonds before any property of
the Southwestern Company is sold.

Kentucky &lndiana Bridge.—The Kentucky & Indiana
Bridge Co. of Louisville, Ky., has defaulted on its interest,
amounting to $15000, on the second mortgage bonds. A dis-
patch from Louisville, Ky., says that the Baltimore & Ohio
Southwestern may obtain control of this bridge in the near
future.

Louisville & Nashville.—At the annual meeting of the
stockholders of the Louisville & Nashville Railroad Company
in Louisville, the following directors were elected: August
Belmont, J. A. Horsey, Arnold Marcus, William Merteps, II.
E. Gaith, J. D. Probst, Thomas Rutter, Jacob H. Schiff,
Henry Anthon of New York, Edmund Smith of Philadelphia,
John D. Taggart, M. H. Smith, John A. Carter of Louisville,
Ky. The Board organized by the election of the following
officers: August Belmont, Chairman; M. H. Smith, President;
S. R. Knott, [First Vice-President; A. M. Quarrier, Second
Vice-President; W. W. Thompson, Treasurer; J. H. Ellis,
Secretary.

The directors have resolved to call a special meeting of
the stockholders of the company for Wednesday, Nov.
8, for the purpose of authorizing the proposed increase
of the capital stock by $5000000" raising the total stock
to $G)(Iﬁ(ID The stock transfer books will close for
this special meeting on the 27th inst.

There is a report that the money to be obtained from this
increase of stock may be used in the purchase of the Georgia
Railroad, now leased jointly by the Louisville & Nashville
and the Central of Georgia.

Minneapolis & St. Louis.—The annual election of the Min-
neapolis & St. Louis Railway Company was held at Minne-
apolis this week and William H. Truesdale was elected Presi-
dent; William A. Read of Vermilve & Co. of New York, Vice-
President; William Strauss of New York, Treasurer. Willi am
L. Bull and William Strauss were re-elected directors for
three years, and E, S. Isham was elected to succeed C. J. lves
for the same term. The stock represented by the Olcott Re-
organization Committee was voted by proxy.

Northern Pacific.—Default was made on the second mort-
gage interest due Oct. 1, owing to lack of funds wherewith to
pay it; also on the Coeur d’Alene generals.

It is stated that the Northern Pacific receivers have
directed their counsel to apply to the courts for permis-
sion to pay October coupons on the second mortgage
bonds at some period within the next six months. It is
not considered prudent by the receivers to pay out this
money now and run any risk of default on the first mort-
gages January 1 This is necessary in view of the steadily
decreasing earnings.

At Fargo, N. D., Oct. 2 D. A. Lindsay of Fargo appeared in
the United States Circuit Court to ask for the appointment of
a receiver for the leased lines of the Northern Pacific, claim-
ing that they were running behind upon their operating ex-
penses and fixed charges. The roads interested and their al-
leged deficit for the last year are as follows :

Fargo & Southwestern, $19000; Northern Pacific Lamoure
& Missouri Valley, $20000; James River Valley, $65000;
Sanborn Cooperstown & Turtle Mountain, $30 ;. James-
town & Northern, $2000; extension of the latter road, $22-
000; sSoutheastern, $9,000

interest on bonds was defaulted Oct. 1 The receivers
claim the deficiency has been as great since they were ap-
pointed as before. The Court appointed Messrs. Alexander
McKenzie and Henry Stanton receivers.

S. T. Hauser and E. L. Bonner of Montana and Henry
Stanton of New York have been appointed receivers for the
Northern Pacific branch lines in Montana.

Ohio Southern.—The track of the Ohio Southern Railroad
has been completed to Lima, O., and a connection with the
Chicago & Erie. The completion of the road so far gives it an
outlet to Chicago via the Chicago & Erie and Pennsylvania
lines; also Toledo and Sandusky via the Cincinnati Hamilton
& Dayton and Lake Erie & Western roads. The line, it is
said, will be built to Toledo next season.

Philadelphia & Reading.—The receivers decided last week
that the company should pay all of the interest due on Oct, 1
The disbursements amounted to between $400,000 and $500-
000. The securities upon which interest payments were made
were the Reading second mortgage /s of 1893 and the im-
provement mortgage 6s; the Reading Coal & Iron Com-
pany’s 7s of a number of the divisional coal bonds; Get-
tysburg & Harrisburg Railroad; Philadelphia & Chester
Valley Railroad, and the Camden County Railroad.

There have been many conferences with the receivers as
to the Speyer loan, but no definite conclusion has been an-
nounced.

—The statement of earnings for August and for the nine
months of the fiscal year shows the following.
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-------------------------------- Dec. 1 to iug. 31.-—-.
1892 1893 1891-32. 1892-93.
Railroad Company— $ $ $ $
Gross receipts ... 2,022,646 1,896,267 16,569,950 16,906,948
Gross expenses... .. 1,068,894 1,071.758 9,389,196 10,382,911
Net earnings............ 953.752 821,509 7.180,754 6,42 4,037
Other net receipts.......... 17,819 27.510 415,858 464,040
Total..ccoocvicine, 971,571 849,049 7,596,612 6,888,077
Deduct—
Equipment payments.. 154,098 44,175 1,426,912 1,012.139
50,000 250,000
Proport'n year’'s ch’ges. 625,841 670,000 5.632,567 5,850,000
Total... 779,939 744.175 7,059,479 7.112,139
Surplus 191,632 104,874 537,133 def.224,062
Coal & lron Co.*—
Gross receipts.......coce.... 1.971,3837 1,701,185 21,964,912 30,130,934
Operating expenses---- 1,734,224 1,613,096 20,995,997 30,052,457
Netearnings............. 237,113 88,089 969,015 78,477
Deduct—
Collieryimprovements. 81,787 721,709 189,515
Perman’t improvem’ts. 8,907 88,373 17,911
Proport'nyear’s ch'rges 68,000 68,000 602.000 612,000
158,694 68,000 1,412,082 819,426

sur.78,419 sur.20,089 <lef.443,067 def.740,949
P.&B.ANDC. & 1. C o -

Balance of C. & I. Co...sur.78,419 sur.20,019 def.443,067 def.740,949
Surplus of Railroad Co. 191,632 101,874 537,133 def.224,062

Bal. both companies..sr.270,051 sr.124,963 sur.94,0G6 def.965,011

* AddiDg to the Coal & Iron Co. detieit for the rear 1892 as above
stated ($443,067), the sum of $217,517, which was deducted from the
expenses of May, 1892, the deficit to August, 1892, would be $660,586.

Sioux City A Northern.—A dispatch from Sioux City,
la., says that Judge Shiras in the Federal Court on Thursday
announced that, as the parties to the contest over the Sioux
City & Northern receivership had not been able to agree on a
receiver, he had decided to name two receivers, Judge War-
wick P, Hough, of St. Louis, for the unsecured creditors and
S. J. Beals for the bondholders and Great Northern interests.
The bond of each receiver was fixed at $50000. They state,
that a circular will be issued at once announcing that no
changes will be made in the corps of managing officials.

Union Pacific.—The Government Directors of the Union
Pacific Railway Company, in their annual report to the Secre-
tary of the Interior, say that from a recent personal examina-
tion made by one of the Directors, they are enabled to confirm
the statement of their predecessors last year as to the excel-
lent physical condition of the system, both as to the main
line and its important branches.

They are confident that at no time in the history of the
company have its trackage, sidings and terminal facilities-
been more complete; the condition and character of its
motive power been so good, and the amount of its freight and
passenger equipment been as extensive as at the present
lime. But while the business capacity of the road has thus
been enlarged and its traffic facilities materially improved, its
earnings for the fiscal vear 1833 both gross "and net, have
considerably decreased, owing to the condition of thecountry.

Under the stipulations contained in the collateral trust in-
denture no extensions have been made, no leases or guarantees
of any kind assumed, no bonds issued, extended, or indorsed
upon any part of the system since Sept. 4,

The earnings and expenses of the Union Pacific Railway
proper for the year ended June 30, 1893 were as follows:
Earnings, $ which is a decrease for the year of
$ Expenses, $ 833 which is an increase for the
year of $399649.  The surplus for the year was therefore
$8,426, 254, or $400,602 less than the year before. The earnings
for the entire system during the year covered by the report
were $44,240 and the expenses $28, This is a de-
crease of $306927 in the earnings and an increase of $174,631
in the expenses.

The approaching maturity of the subsidy debt due by this
company to the United States seems to render imperative, in
the opinion of the Directors, the adoption of such measures as
will secure the best return possible to the Government and
enable the company to discharge its great function as a public
carrier. The principal due the Government matures as follows:

B0 . L1207, 30440000, van. 1 1R ST F05
$4,.30, Jan.lg_.,] . $ Jan. $17, 12r
Jan. 1 189 $3 157000 total, $33539,512

The gross amount of the debt, however, is obtained by
adding to this amount the interest thereon at 6 per cent for
thirty years, which was the period of its bonds. Deducting
from' this amount the sums paid the Government, and its
credits for mail and freight carriage, the sum due the Govern-
ment to-day is approximately $ The present value,
however, of this debt is considerably less than the amount
given, as the debt does not mature until the bonds mature.
The Directors renew their recommendations made in other
reports that the Government make a prompt, fair and com-
plete adjustment of its financial relations with the company,
for the greatinterest of all parties concerned.

The report is signed by E. Ellery Anderson’, Joseph W.
Paddock and Fitzhugh Lee.

AVinona & Southwestern.—Default was made Oct. lon the
interest payment of 3 per cent on $2, 118290 6per cent bonds
outstanding on the 117 milesof road running from Winona
beyond Osage. The fiscal agents here would only say that
it was thought for the best interests of all concerned that,the
interest should not be paid at this time.
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LOUISVILLE & NASHVILLE RAILROAD CO.

FORTY-SECOND ANNUAL REPORT OF THE BOARD OF
DIRECTORS—FOR THE FISCAL YEAR ENDED
JUNE 30, 1893.

To the Stockholders of the Louisville & Nashville Railroad
Company:
The Board of Directors of the Louisville & Nashville Rail-
road Company respectfully submit their report for the fiscal
year ended June 30, 1893, as follows :

LENGTH OF HOADS.

The length of roads operated by this Company, and of those
in which it is interested, at the close of the fiscal year, dupe
30, 1893, is as follows :

Length in Milts,
X OWNED AttSOLUTELr OR THROUGH 1HE OWNERSHIP

or the Entire capital, Stock.. 2,000-90
Xl. Likes over wrick this Oompavt Run*its trains,
the Earrings op which Accrue to this COUpakt.
Birmingham Mineral RE,—Blocton to Blot-ton Junction. T-9X
GurneeJunction to Bloetou. xi-11
22*32

1. —OPERATED UNDER LEASE, E aRSINGS IK 'EXCESS OP
Fixer Charges accruing to this Compaht.

Nashville A Decatur Railroad -Nashville to Decatur..119*21

Shelby Railroad—Anchorage to Shelbyvilte

Railway Transfer-East Louisville to South Louisvilie. ~4-13

112*47
1V. —OPERATED POE A tCOOUT Op THE SOUTH & NORTH
Alaiiam « Railroad OoRPAsr.
So. A No. Alabama HR —New Decatur to Montgomery.182*67
Wetumpka Branch-Elmore to tt'etmupka.......cccocoeneneee. 8-30
188-07
Total LxntitfeUle <t StuiitUtr. System........ccoeeevvcenieenns 2,954-06
Operated Under Lease ok account op the FOL—
LOWING COMPANIES:
Southern Division Cumberland * Ohio RaUmad—Com-
berlsnd A Ohio Junction tu Or«eu»imre. 30*00
Northers Division Cumberland A Ohio Railroad—Shot-
bjvillie to BJOSSNSEM .....cccviiiiiniiriiies e 26-72
Glasgow Kalirel lasgow Jtmctlon to Glasgow....... SO-SO
Klirtoa A Guthrie Railroad—Elkton Junctionto Elkton 10 m
.Mammoth Care Railroad—« iasgow Junction to
Mammoth Gave .......cccceeeeene. e 8*38
Grand Avenue Junction to Grand Avenue Cave *82
———————— 9*20
88-24
\ |.-L ikes is which this Compart is Intkrkstkd as Owner
or A MAJORIir op the Capltal Stock in the Confahy*
that Operates the Road
Nashville Clialtaunogu A St. Loms Railway... -.810-00
Nashville Florence A Sheffield Kaliway—
Columbia to 8fci*M<* ki e s
West Point Branch-lron City to Pmkney
Kapler Branch—Summertewn to Kapler...
Henderson Bridge and Connecting Track...........cccccceeen. 1?0-06 924-99
VII. -L ike- is which this Company is Ixtbmstbo as Joist

Lessee with the Ckstrai.Railroad Co, op Georgia.
Georgia Railroad and Dependencies........c.c...... 72100
\ARI R —Likes Owseo. opt xot Operated bv rius Compaxv
Cecilla Branch, Louisville to Cecilia Junction (leased

to Che*. Ohio A South*. Ky. at #60,000 per annum.). 46-00
Clarksville & Princeton Br., from Gracey to Princeton

deased to Ohio VaJ. Kit. Co. at #t2,i»3g 70 per annum) 20*70

86-70
TOtal MIlEAGE ..ottt 4,755*40
The earnings and expenses in this report are based on an
average of *2,943-37 miles, aa shown in Table No. VI. Atten-
tion is called to the tables submitted herewith for details of
the year's business:
I, Income Account, Fixed Charges, etc.
I1, Profit and Loss Account.
I11. General Balance Sheet.

1V. Bonded debt, in detail.
V, Securities Owned by the Company.
V1. Gross Earnings, Operating Expenses and Set, by
months.
VII, Grow Earnings, Operating Expenses and Net, sum-
marized,

CAPITAL STOCK.

There has been no change in the Capital 8took during the
year,

BONDED DEBT.
Th'Cbonded debt a* per Table No. 4 in iastyear'*report

H $73,397,660
bonus iswtran-
Vaided Fifty-year Fonp-per «<mt Gold Bonds............. 2,226,000
Deduct Bonds Rsbskked During to® Year— $77,623,660
BANd* c¢*ne(' I*1 for
8207, 000
Headers ,n A NMbViMruhm -7
ANNPBimU
%r IE@Sm ing Fund......... @%
293000
Qatafcaodin* Joae 80, 1893..... yeeaes yereyyee e 877,330,080

Showing tn Incf'se over last year In the bonded ' deb t"f $1,933,000
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The increase in the bonded indebtedness is accounted for as
follows:

Unified Fifty-year Four per cent Gold Bonds issued for the following
purposes—
For miscellaneous betterment*, such as
side tracks, station Bmldmgs ballast,

renewals of bridges and equipment... $801,000
For construction Clarksville Mineral
Railroad......cccooeceiiiniiici e 647.000
For construction New and Old Decatur
Belt and Terminal Railroad.................. 84,000
For urchase of Nashville Chattanooga
t. Louis Railway Company Stock.. 432.000
For Bonds redeemed for Sinking Funds. 262.000
$2,226,000
Deduct—
Bonds redeemed during the year.. 293,000
INCIEASE .o Lo $1,933,000
(Note.—There remained in the treasury of the Compan $1,067,000

of the Unified Fifty-year Four per cent Gold Bonds issue
GENERAL RESULTS.
The general results from operations for the year were:
Gross Earning $22,403,639 25
Operating Expenses #4*20per cent 14,382,642 45

$3,020,996 80

Net Earnings from Traffic,35-80 per cent................
Deduct Charges against ixcomb—
Interest. Rents, Etc... . $4 91 t,2f>8 13

579.538 29
---------------------- 5.190,796 47
NEt EArNing- .ioioeoiviiiiiiieeniseiesiee e $2,530,200 33
A»D—Income from investment* 416,109 15
$2,946,309 43
deduct—
Mes®y0n Georgia Railroad Lease ........... $70,978 17
toss on other roads, which Is a claim
nit thills* 127,042 36
Hardin Countv suit for Interest and div-
idend* on original stock subscription
litigation, began In 1388. lost in Court
of Appeals and settled this year.......... 225.737 43
423,757 96
Net Income for the year...... .o $2,522,551 52
Deduct—
2 ihpcent Cash Dividend declared Jan-
uary 9.1383 ........... $1,056,000 00
2 percent Cash Dividend declared July
10,1393 1,058,000 00
------------------------ 2,112.000 00
Surplus......cccooeee $410,551 52

The average length of roads operated was 2,943 03, showing
for the year as follows:

1891-2.
Gross Earning*, per mile $7,43050
Operating Expenses, per mile.. 4,82594
Net Earning®, per mile.....c.ccccoveviinnincnee 92.726 35 $2,60456

The growth of traffic is shown by the following table :

MNn Or,m iOperat® N.et, *
* WK 1linn OperatlkQ AVI K t, I'xpra’f. ESITTQQ.
rear IW Ar- Earninge Extensa. Earning. am'o P & gdw/gg
i*72&-8&) ’ mjmMt* uanjm Siont 7 #2.70588 5641
i . %n*zv 2363 71 61-33
i“vmh-Mrulujmi,m- m /m LM
. U«A + 015 737 :Ki2SSno 8.3S571 Oih}l
iwlJH, 5487003 . mu_ 44
ijmrti la3i7.1a  kim tw bj*sum <hMl 13 40 1~M1 81&
¥ 11
1,043 v;>u 079 902 H05350-4 6,096,490 I E£081 5077
ZMrm wjman ukM7my «n 5005 6 77 6276
1. %>, I9fl 10, mo«é n27a uo 7,<mos 4,776 Q
1** »90, @,;Lw&t/\ * 7448041 nztj nr 5101 6
UL S e
1wuns&m 1 7M$jm 182501 )
17

CONSTRUCTION ACCOUNT.

The expenditures during theyear for equipment, improve-
ments and additions to the several properties were as follows:

Cars Built in Coni-art's Shops—
25 RMseuxer c0aches.......ccooevennciiicnnns $111,676 58
| postal cars 11.995 20
145 boxcars
50 stock cars.
20 CShbiHIKC |
2 gondola oars.
3 flat cars.

2 wrecking car* 2,515 26
2 tool oars 500 00
1 scale oar 786 38
$231,094 62
Cars bought—
575 box oars.. $202,45843
100 fruit oars . 48.032 00
25 drop-bottom gondola CArS. it 9,63750
320,727 93
Locomotives Bought—
5 pasBCngor locomotives 52,07262
7 consolidation locomotives.... 71,98007
124.052 69
Right of way 0533
Gradlng aud paving.. 13:401 83
BridgesS.......ccocoeeiein, 87,817 84
Fences, safety gates, et 10,828 60
Tunneling.. 20,561 31
Ballast... 138.053 90
Buildings .. 116,102 30
Shop machinery 7,339 35
Filling trestles.. 22,819 22w
Difference in wei
L. 83,657 12
Raising grade.. 6,558 92
Second tracks 16,041 48
Real estate.. 16,227 88
Sundries. 3,102 17
T O e $L406,074 59
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COST OF ROAD AXD EQUIPMENT.

The cost of road has been charged with the amount ex'
pended on Construction Account, the cost of the Clarksville
Mineral Branch (completed), and also the discount on $1,993-
000 Unified Fifty-year Four per cent Gold Bonds,
Matins; tlie total addition to tlie cost of the road clur-

inst tile year
To wticli add tlse cost of road, June 30,1892

$1,834,756 02
102,993,406 34

Total cost to June 30, 1893, as per Table No. I11..$104,623,162 36
STEEL AND IRON RATLS.

At the close of the fiscal year ended June 30, 1892 there
were in tracks:

Hiles.
Steel rails . 2,659-76
Ironrails 181-70

There have been added during the year on new tracks:
Clarksville Mineral Branch—Steel.......cccoiiiniiiniiiiiicieceeeee
There have been added to the Louisville & Nashville

system:
Owensboro & Nashville Railway—Steel.........c....... 48-20
IrON 35-80
--------- 84 00
Mud River Branch—Iron..........iiiiiis 4-49
--------- 88-49
Total . 2.953-88
During the past fiscal year several of the divisions
were re-measured, which resulted in a net decrease of
*Blof a mile.
Which is to be deducted from the foregoing mileage__ -84
Deduct lor portion of Clarksville A Princeton Div
leased to Ohio Valley Railway Company
--------- 21-54
TOTAL et 2,932-34

During the year there were 130-74 miles of track re-laid
\év]iéwew steel rails, to replace old steel, at a cost of $X4-

Of this amount $123639 & has been charged to Operating
Expenses and $80976 17 to Construction Account for the
diflference in weight of rails which were replaced by heavier
rails.

2528 miles of old steel from main lines was used to replace
old iron on several branches.

There are in track, therefore, on June 30, 1893

illdLos
Steel rails 2,736 60
Ironrails 195 74

2,932-34
Of the new steel laid,_1-8L miles is of the 58" -Ib. pattern
and 128RB miles of the 70-1b. pattern.

INTEREST CHARGES FOR 1893-94.

The interest charges against Income Account are estimated
as follows:

Bonds Amount of
Outstanding. Interest*
Consolidated Mortgage Bonds........cccoccevneciniene. $7,070,000 $494 900
City of Louisville, Lebanon Branch Ext. Bonds 333,000 9*990
Geueial Mortgage Bonds........ccccceueuee. 11,251,000 67E340
Memphis & Ohio RR. Sterling Mortgage Bonds 3,500,000 248 784
Mem. C. ct Lou. RK. Sterling Mort. Bonds . 2,015,660 121,540
Cecilia Branch First Mortgage Bonds 773,000 51 800
Evan. HeD. & Nash. Div. Firft Mon. Bonds 2,215,000 131*700
Pensacola Division First Mortgage Bonds 580,000 34*800
Lebanon-Knoxville Branch Bonds... . 1,500,000 90 000
Southeast. & St. Louis Div'n First M . s 3,500,000 210,000
Southeast. & St. Louis Div Second Mort. Bonds 3,000,000 90 000
Louisville <t Nashville aud South & North Ala-
bama Railroad Trust Deed Bouds..................... 1,960,000 117 600
Louisville €t Nashville and Mobile & Mont-
gomery Railway Trust Deed Bonds................... 2,677.000 160,620
New Orleans & Mobile Div. First Mort. Bonds. 5,000.000 300,000
New Orleans & Mobile Div. Second Mort. Bonds 1,000,000 60.000
Ten forty Adjustment Bonds... 4,531,000 271 860
~Louisville Cincinnati ct Lex. Ry. . . 2,850.000 199 500
Louisville CiDClunati ct Lex. Ry. Second M.Bds. 892,000 62,440
Louisville Cincinnati & Lexington Ry. General
Mortgage Bonds 3,258,000 195,480
Pensacola & Selma Division Bonds...........cccueveun. 1,248,000 74,880
Pensacola ct Atlantic RK. First Mort. Bonds .. 2,938,000 176 280
Five per cent First Mort. Trust Gold Bonds... 5,129,000 256M50
First Mort. 5 per cent 50-year Gold Bonds. 1,764,000 88,2<>0
Unified 50-year 4 per cent Gold Bonds 12,797,000 529 280
Kentucky Cent. Ry. 1st Mort. 4 p. c. Gold Bds. 6,523,000 260,920
Maysville & Lex. RR. No. Div. 7 p. c. Bonds... 400,000 28.000
Maysville & Lex. RR. So. Div. 5 p. c. Bonds... 219,000 10,950

$85,923,660 $4,947,314
Deduct Bonds included in Above; Depos-
ited with Trustees.

To secure Ten forty Adjustment Bonds—

Lebanon-Knoxville Branch Bonds..........c......... $1,500,000 $90,000
Louisv. ct Nashv. and Mobi‘'e <t Montgomery
Railway Trust Deed Bonds...........cccccoeiiinnne 2,677,000 160,620
Louisv. Cin. & Lex. Ry. Gen. Mort, Bonds... 3,208,000 192,480
Pensacola & Atlantic RR. First Mort. Bonds. 1,000,000 60,000
Pensacola & Selma Div. First Mort. Bonds.. 898,000 53,880
Pensacola & Selma Div. First Mort. Bonds
(also as part collateral for Ga. RR. Lease). 350,000 21,000
$9,633,000 $577,98(
w1 - . $79,290,660 $4,369,33-
educt to secure Louisville & Nashville and
i gouth <tNorth Alabama Railroad Trust Deed
\ Bonds for $1,960,000, included in foregoing 1,960,000 117,60<
Total Louisv, €c Nashv. RR. CO....cccceeuunrn. $77,330,660 $4,251,73-
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standing. Interest.

Nasliville «cDecatur RR. First Mort. Bonds.- $2,100,000 $147,000
Nashville A Decatur Railroad Stock.................... 2,284,582 137,644
South A North Ala. RR. Sterling Mort, Bonds. 4,195,250 252,976
South & North Ala, RR. Second Mort. Bond-.. 2,000,000 120,000
South & North Ala. RK. Consol More. Bonds.. 3,673,000 183,650
Louisville Ry. Transfer First Mort. lioDds........ 256.000 22.8S0
Owensboro a Nashv. Rv. First Mort Bonds. 1,200.000 72.000
Shelby Railroad ReNt......ccccoiiiiiiiiiiiiiciveies s 15,000
$15,738,832 $951,150

Louisv. & Nashv. RR mort. debt and interest.$77,330,660 $4,251,734
Mort. debt and int. of other Co.’s in the sj stem. 15,738,832 951,150

$93,069,492 $5,202,884
D educt—
InterestonLouis.ctNasli RR.BondsiuTreasury $108,000
Interest on Owensboro & Nashv. Ry. 1st Mort.

Bonds in the Trust 72,000
Rent of CeciliaBranch 6<>,000
Rent of portion of Clarksv. & Princeton Branch 12.040
------------------ 252,040
Total estimated interest charges for 1893-94.........ccccocvviniies $4,950,844

PAYMENTS OS ACCOUNT OF SINKING FUNDS, 1813-94.

Memphis Clarks <& ouis.Ry.Sterling..Aug. 1,1893..$36,580
Memphis Clarks & Louis. Ry.Sterling.. Fel). 1,1894.. 12,280

Pensacola DiViSioN.......ccoveecnincnicicenens Sept. 1. 1893.. 8,000
Louisv. ct Nash, and South & North Ala-

bama RK. Trust Deed.........cccouvvriinnne Oct. 1. 1893.. 20,000
Evansv. Henderson ct Nashville Div...Dec. 1, 1893.. 30,00u
Louis. Cin. & Lex. Ry. First Mort Tan. 1, 1894.. 50,000
Louis. . & Lex. Ry. Secoud Mort .Jan. 1, 1894.. 10,000
Pensacola & Atlantic Railroad.. ..Feb. 1.1894.. 36,320
Cecilia Branch....... Mar. 1, 1894.. 40,000
General Mortgage .June 1, 1894..223,659

------------- $466,839-
South <t North Alabama RR., Sterling..Nov. 1, 1893 34,192
South €€North Alabama RR , Sterling..Dec. 1, 1893.. 5-<,460
South teNorth Alabau a RR , Sterliug .May 1, 1894.. :-<4,92
Nashville & Decatur RR.....ccccoceviveninenene Apr. 1,1894.. 19,000

------------- 140,844

TOTA i ettt ene $607,633

GUARANTIES FOR OUTSIDE COMPANIES. Ere., 1393-94.
Joint lease of the Georgia Railroad with the Central Railroad Company

of Georgia-
Total yearly rental under lease ...$600,000
300,000

Louisville &€ Nashville RR. Co.’s y

By reference to the general results statement it will be seen
that there was a loss on this lease for the past year of

$70978 17.

Southern Division Cumberland & Ohio RR. guar, interest__$21,000
Nashville Florence ct Shellield Railway, $2,096,000 of five
per cent bonds, guaranteed interest. .104,800

BONDS IN THE SINKING FUNDS.
The trustees of the Memphis Clarksville & Louisville Rail-

road Company First Mortgage hold the following bonds for

the Sinking Fund :

117 Louisv. <t Nashv. RR. Five p. c. Trust Bonds, $1,000 eacli.$117,000

18 Louisv. ifeNashv. RR. General Mort. Bonds, $1,000 each. 18,000
11 Pensacola & Atlantic RK. First Mort. Bonds.$1,000 each. 11,000
14 Nashville Chattanooga <t St. Louis Ky. First Mortgage
Tracy City Branch Bonds, $i,0u0 each.........ccccccceee. 14,000
30 Nashville Chattanooga & St. Louis Ky. Bon Air Branch
Bonds, $1,0()0 each 30,000
93 Nashv. Flor. & Shelfield Ry. First M. Bonds, $1,000 each. 93,000
58 South <t North Alabama RR. Five per ceut Consolidated
Mortgage Bonds, $i,000 each cer e ———— 53,000
178 Louisville & Nashville RR. Unified Fifty-year Four per
cent Gold Bonds, $1,000 €aCh.....ccccceeveevivieiieeeicieieieeiens 178,000
TOTAL s $519,000

The trustees of the South & North Alabama Railroad Com-
pany Sterling Mortgage hold the following bonds for the
Sinking Fund:

42 South & North Ala. RR. Sterling Mtg. Bouds. $1,000 each $42,000
235 Louisv. & Nashv. RR. Five p.ct. TrustBonds, $1,000 ea<li 235.000
5 Lou. & Nashv. RK. Peusa. Div. First 'L Bonds, $1,00 >each 5,000
44 Louisv. & Nashv. RR. General Mtg. Bonds. $ 1000 each.. 44,000
191 Pensacola *t Atlanta RR. First Mtg. Bonds, $1,000 each. 191,000

Total.. ...$517,000

The trustees of the Nashville & Decatur Railroad Company
hold the following bonds for its First Mortgage Sinking Fund:

200 Nashville & Decatur RR. First Mtg. Bonds, $1,000 each..$200,000

91 Lou. &&Nashv. RR. Pensa. Div. First M. Bonds, $1,000 each 91,000
39 Nashv. Chat. & 8t. L. R'y Seven p. c. Bonds, $1,000 each. 39]000
69 Nashv. Chat & St. L. R’y Five ner o. Bonds, $1,000 each. 69,100
70 Tennessee State Three per cent Bonds, $1,000 each. .. 70,000

6 Tennessee State Six per cent Bonds, $1,000 each.
29 South ct North Ala. RR. Five p.c. Con. M. Bds, $1,
4 Nashville Corporation Bonds, $1,000 each.
1 Nashville Corporation Bond, $500.
1 Nashville Corporation Bond, $300.
4 Nashville Corporation Bonds, $100 each.
2 Nashville Water Works Bonds, $500 each.

5 Davidson County Bonds, $500 each . 2,500
13 Louisville ct Nashville KR. Unified Fifty-year Four pe

cent Gold Bouds, $1,000 €ach........ccccccuciieiiiiciiiciciciccccics 13,000

28 Nash. Chat, ct St. L. R'y Bon Air Braueli Bds, 1,000 each. 28,000

2 Duck River Valley Eight per cent Bonds, $500 each 1,000

T O $554,700

The trustees of the Louisville & Nasliville and South &
North Alabama Railroad Trust Deed hold the following bonds
for the Sinking Fund:

66 Louisville & Nash. RR. Five p. c. Trust Bonds. $1,000 each $66,000
21 Louisville «cNashville RR. aud South & North Alabama

RR. Trust Deed Bonds, $1,000 eacCh.....ccccccceevireeiiiieeeiieeceinenn 21,000
64 Louisville ct Nashville RR. Unified Fifty-year Four per
cent Gold Bonds, $1,000 €aCh.....cccceoiiiieiiiiies ceieee e 64,000
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EQUIPMENT.

At the close of the fiscal year ended .Jane 30, 1893, the
equipment consisted of nineteen thousand four hundred and
seventy-six ears and five hundred and forty-eight locomotives,
all of which have been maintained in efficient condition at a
cost of §2,445.703 28. which has been charged to operating
expenses. The expenditures la3t year on this account were
82.440,970 49, showing an increase of §4,827 79.

There have been built in the various shops of the Company
during the year, and charged to operating expenses, one hun-
dred and sixty-five ears, consisting of seven coaches, one
baggage, two express, one hundred and five box and fifty-
stock.

There were bought and charged to operating expenses two
hundred and twenty-five cars, consisting of one hundred box
and one hundred and twenty—five drop bottom gondolas.

There were built in the various shops of the Company, and
charged to construction account, two hundred and fifty-four
cars, consisting of twenty-five coaches, lour postal, twenty
caboose, one hundred and forty-five box, fifty stock, two
wreckers, three fiats, two gondolas, one scale and two
tool,

There were bought and charged to construction account
seven hundred caw. consisting ot five hundred and seventy-
five box, one hundred fruit and twenty-five gondolas.

This makes the equipment July 1, 1894, as follows :

Cars,—At the close of the fiscal year ended June 80,
1892,

The Company owned

16,515
Oowen*r>..r» *

Nashville, transferred w» .touluvsne &

NaSHVITIE ..o 298
16,311
Ann—
Birmingham Mineral
Nashville Keren- =A SheffleU.
Bought and boiH during theyear 3.086
Tm »7
DEDUCT—
Caradestroyed during the year,,.— m
Cant aotdduring the M u t 421
On band July t, 1893 ... 19.470

Locomotives.— At the close of the fiscal year ended June

30, 1692,

The Company NWami ........ccccoceveesevees weerieeeeieecsiene 8u
Owenabare Saattvfihs transferred t« Louisville A
NaBNTUIV. ..o e e e 4
--------- 515
Add—
Birmingham Mineral 1#
>'arhville FInrenre A Sh- 2
Bought during the year...... 2S
557
lI)kr>ccr-Cov!. ,E«st:t,asn Destkotso.
Lottbrrtlle * Va-hviil-......c.cocoiiniiiiinis
Xastmll* Kirreoi' A Sheffield.
Birmingham .Mineral........ccccocooninincncincnnnn
SOLD—
M niilt BonE i Cwselr A Westport.
Loubvilte A Nashville........
On hand July 1.1893.....ccccct civviniiiies 5tS

For comparison, your attention is called t> the following
tables, showing the number of locomotives, passenger and
freight cars on hand at the close of each of the past seven
fiscal years ;

Eocimti* & Nashville Rulkgad Comi-ast.

In4«7.1887-4.1888-9, 1839-90. 1690-1. 1891-2.1832-3

frwotnotive*...... +ilé% *28 457 477 511 33#
Pr»«K#*sr cars 3 330 330 317 +15 44+
EWUhtcar*.....10,907 11,8+1 12,215 13,954 14,148 16,100 17,296

BtEWMsOBAM MLHkhal Railroad COVPANY.

Xaeotoottves. ... 5 5 7 15 13 14
Im**e«-tur-r cars
Frelght can...... 891 L280 V.27 i,277 1,280 i',252
NASHVILLE FLORES' E A SHEFFIELD 8AJLWAT COMr+KT,
locomotive*....... 2 2 2 2 2 2
Pa- wog r car* 2 2 2 2 2 3
Freight ears-...... 3 245 4«2 488 465 480 478

Your attention i< called to the table below, showing the
excess mileage paid on foreign cars during the last eight
years:

18+ V+H *72.86+ 38
+7. 172,000 GO

PASSEXOE& TRAFFIC.

The number of p i+sumgara carried was 6.217.777, an increase
over the number carried last year of 91,127, equal to 1*49 per
cent.

The average fare received per passenger was 80 cents,
against 80 cents la~t year.

The aggregate camber carried one mile was 211,671.216,
a ainst 297,412,239 m the previous year, an increase equal to

5 percent

The number of fas«>ngfr train miles was 5,136,331, against
5,0-77,068, being an inireate of 1*57 per cent compared with
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last year. The net earnings per train mile were 38*038 cent'e
against 37*533 cents in the previous year, an increase of 1'3a
per cent.

The average number of passengers carried in each tram
was 39-14, against 38-75 in the previous year, an increase of
I- 01 per cent. . .

The average number carried in each passenger car was
11-28, against 11-48 in the previous year, a decrease of 1-81
per cent.

The average distance traveled by each passenger wa3 83 09
miles, against 38’00 in the previous year, and the average
rate per mile received from each passenger was 2'43 cents,
against 241 cents in the preceding year, a decrease of 082
per cent.

FREIGHT TRAFFIC.

The earnings derived from the freight traffic for the year
show an increase of §780,327 62, the figures being *§14,803,-
805 35 gross freight earnings, against $14,083,477 73 earned in
the previous year, an increase of 5-54 per cent.

The tonnage carried was 12,144,5+0 tons, against 10,968,280
tons carried the previous year, an increase of 1,176,800 tons, or
10-72 per cent.

The average rate received per ton was 67 cents, against 70
cents the previous year, a decrease of 129 per cent.

The number ot tms moved ooe mile was 1,595,174,060,
against 1,510,117,891 in the previous year, an increase of 85,-
056,789, or 5-63 per cent, and the averng- rate received per
ton per mile was -932 of a cent, agaiust -933 of a cent in the
previous year.

The number of freight train miles was 8.936,961, against
8,975,888 in the previous year, a decrease of -54 per cent.

The net earnings per train mile were 58*531 cents, against
49-789 cents in the previous year, an increase of 7-56 per cent.

The number of mixed train miles was 616,920. against 599,-
898 in the previous rear, an increase of 2'84 per cent.

The average number of cars hauled in each train was 18-53,
against 17-73 in the previous year, au increase of 4-31 per

Cts'ia'fﬁé average number of ton- carried in each train was
186 35, against 156-99 in the previous year, an increase of 5-96
per cent.

The average number of tons in each loaded car was 13-54,
against 12-80 in the previous year, an increase of 1-95 per
cenr.

The average number of miles that each ton was carried was
72 miles, against 75 miles in the previous year, a decrease of
4-00 per cent.

......... $14,863,805 35
586.357 30

$17150.162 74

SASIimiAE CMATTANOOGA A ST. LOUIS RAILWAY.

Your attention is called to the statement of general results
from the operations of this road for the past year, compared
with the year previous :

Revenue derived from freight traffic............
Revenue derived front Company'™ freight..

For 12 mot. fueled
June 30. 1+93.

Fnr 12 mot. ended
June 30, 181§2.

(810 iliJet) (-10 MUee
Ore** earnings __$5,131,71*21 $5,353,29+ 06
oLrotIn™e"AD«r..........5. .. 3,139,40503 3.321.279 91

Net arning*...............cocceeesereeecs *1.999.874 21 *2,029.008
Interest on bgnded debt $+01,915 no $+29 005 0
et Western A Atiantic bt 301> on ‘%%8 8%8 8(7)

em»t Western antic Hit....... %20,«< n
Improvement®...........ccccce... o I 51,354 9/ 118 11151

$1,463.01)7 451 *1 4+ 39 28

Hurplns .. $508 '} %%

Dividends paid . Ll 200:606. %0

Notsurplus for the year............... *8,676 72 *40,368 87

By order of the Board of Directors,
M. H, Smith.
President.

August Belmont,
Chairman.

REPORT OF THE COMPTROLLER,

Accounting Department Loulsvilu; & Nashtills
R ailroad Company

Louisville, September 12,1868.
Mr. M. H. Smith, President.

I submit herewith statements showing the financial con-
dition of the Company, and the re+ults from operation for

the year ended June 30, 1593, as shown in the following

tables ;

So. 1—Income Account,

so. 1L—Profitand L ist+

No, I11.—General Balance Sheet,

No. 1V.—Bonded Debt.

No. V.—Securities owned hr the Company.

No. VL—Gros) Earnings, Operating Expenses and Nst, ly
Months.

No. VII,—Total Earnings, Operating Expense) and Ne6
Earnings.

Very respectfully.
Cushman Quarrif.r, Conptroller.



600

THE CHRONICLE.

[Vor. LVII

TABLE NO. I
INCOME ACCOUNT JUNE 30, 1893.

Gross Earnings—

From freight ...$15,450,16274

From passenger: 5,213,53298
From malls...... 584,12629
From express.. 457,76442
From miscellaneous.. 698,05282

Total earnings
Deduct Operating Expenses—
Conducting transportation

............ $22,403,639 25

$5,435,490 03

Motive power 3,154,402 54
Maintenance of cars. 1,573,684 70
Maintenance of way and structures. 2,570,492 23
General expenses 1,648,572 95

Total operating expenses 64-20 per cenNt.....c..cccceeeees 14,382,642 45
Net earnings from traffic, 35-80 per cent........cccoceecereneenne
Deduct Fixed Charges—
Interest and rents ..$4,911,258 18
579,538 29
------------------------ $5,490,796 47

$8,020,996 80

Broughtforward............
Hardin County suit for in-
terest and dividends on
original stock subscrip-
lion litigation began In
1868, lost In Court of
Appeals and settled this

$198,02053 $5,490,79647  $8,020,90680

423,757 96

5,914,554 43

Net earnings.
Add—
Income from investments........cccoiiiiiiiiiiiciic s

$2,106,442 37

416,109 15

Net income for the year ...
Deduct—

Two per cent cash di
January 9, 1893.

Two p. c. cash div.

$2,522,551 52

$1,056,000 00
1,006,000 00

2,112,000 00

Deduct— Surplus for the year........cccoiiciicinic, . $410,551 52
Doss on Georgia RR. lease. $70,978 17 Balance to credit of income account June30,1892....... 630,359 52
Loss on other roads, which
is a claim aeainst them.. 127,042 36 Balance to credit of income account June30,1893....... $1,040,91104
TABLE NO. II.
PROFIT AND LOSS ACCOUNT JU>?E 30, 1893.
Credits. Debits.

Balance to credit of this account June 30, 1892 $71,802 87 Ten per cent premium on 265 Bonds redeemed.................... $26,500 00

Interest received on Bonds in Sinking Funds 27,985 00 Amount of loss in settlement of Tennessee State Bond
Amount of balance to credit of the Owensboro & Nash- COUPONS ettt ettt bbb bbb 3,311 75

ville Railway Co. earned previous to the present fiscal Amount of construction charged to the Birmingham Min-

year. 60,686 50 eral Railroad, being the difference between actual cost
Credits from various source 3,641 63 of construction and amount of bonds received. . 27,272 82
Uncollectible accounts charged off........................ 47,784 64
Balance to credit of this account June 30,1893 59,246 79
$164,L16 00 $164,116 00

TABLE NO. III.
GENERAL BALANCE SHEET JUNE 3 183
ASSETS. LIABILITIES.
Dr. COST OF ROAD AND EQUIPMENT. CAPITAL STOCK. Cr,

Road fixtures and equipment ...$104 828,162 36

Real estate, quarry and timber lands 3,459 46
INVESTMENTS.
Bonds Owned—
Ten-forty Adjustment Bonds............... $531,000 00
Unified 50-year 4 p.c.GohIMort.Bonds 1,067,000 00
Lou. Cin. & Lex. Ry.Gen. Mort. Bonds 50,000 00
Sloss Iron & Steel Co. 1st Mort.Bonds 44,193 25
Eureka Co. First Mortgage Bonds........ 29,000 00
Elkton & Guthrie RR. 1st Mort. Bonds 25,000 00
Pensacola & Atl. RE. Land Grant Bds. 906,000 00
Lou.&N andMob. AMont.Tr.DeedBds 267,000 00
Southern Iron Co. First Mort. Bonds.. 25,00000
So. & Nor. Ala. RR. 5p. c. Cons. M. Bds. 284,000 00
So. & Nor. Ala. RR. 1st M. Sterling Bds. 28,345 86
Pensacola & Atl. RR. First M.Bonds.. 17,31125
Sundry Railroads and other Bonds... 204,770 94
3,478,621 30
Stocks Owned—
Nashville & Decatur Railroad Stock.. $825,709 87
Owensboro & Nasliv. Railway Stock.. 57,601 77
Nashv. Florence & Sheffield R’y Stock. 1,738 00
Birmingham Mineral RR. Stock........... 159,250 00
Elkton & Guthrie Railroad Stock___ 15,175 00
Mobile €cMontgomery Railway Stock. 10,543 20
So. & No. Ala. RR. Stock (common)... 17,479 06
Birmingham Rolling Mill Co. Stock... 34,600 00
Export Coal Co. of Pensacola Stock... 75,000 00
Sundry Railroads and other Stock___ 54,910 02
1,252,006 92
Material and Supplies—In Shops
and on Line of Road. 1,478,299 42

TRUST ACCOUNTS.
Stocks and Bonds held in Trust by the Central
Trust Company of New York, Trustee,
Forty Adjustment Mortgage Bonds and Unified
Fifty-year Four per Cent Gold Mortgage Bonds,
viz.

Bonds—

for Ten-

Louisv. & Nash. Lebanon-Knox. Br... $1,500,000 00
Lou. & Nash. Pensacola & SelmaDiv.. 898,000 00
Log* & Nash. Mobile A Mont. Div 2,677,000 00
Lou. & Nash., L. C. A Lex. Ry. Co. 3,208,000 00
Pensacola & Atlantic Railroad.. 900,000 00
Alabama Mineral Railroad 1,650,010 00
Stocks—
Louisville Cin. A Lex. Ry. Co 3,070,959 75
South & North Alabama RR. Co 1,125,500 69
Mobile & Montgomery Ry. Co. 3,272,906 12
South-East & St. Louis Ry. Co 294,000 00
Pontchartrain Railroad Co 4,632 37
Nashville Chattanooga A St. Louis 5,310,538 75
Owensboro & Nashville Ry. Co. 250,728 4«
Henderson Bridge Company... 501,000 00
Pensacola Railroad Company. 2,850 00
Louisville Railway Transfer Co 47,062 54
Birmingham Mineral Railroad Co 690,410 00
Alabama Mineral Railroad Co 225,010 00
Nashville Florence A Sheffield Ry Co 60,600 00
Henderson Belt Railroad Co........ . 19,750 00
$25,708,958 70

Deduct—
Cost of Lou. Cin. & Lex. R’y Stock,

which having been added to Cost of

.Road is therefore deducted from this

account $3,070,959 75
Cost of Alabama Mineral Railroad

Bonds and Stock,which having been

added to Cost of Road is therefore

deducted from this account................ 1,875,020 00
Costof Henderson Belt Railroad Stock,

which having been added to Cost of

Road is therefore deducted from this

account . 19,750 00

Carried foncard $49t>s729 75  $111>84C54() 46

Stock issued $52,706,120 00
Capital Stock Liability.
Original stock and subsequent dividends
unissued.. ...$83,861 80
Scrip issued 10,018 20
- - 93,880 00
Total capital stock and stock liability..........ccccccce. $52,800,000 00
BONDED DEBT.
General Mortgage Bonds ...$11,251,0C0 00
Consolidated Mortgage Bonds. 7,070,000 00
Ten-forty Adjustment Bonds ... . 4,531,000 00
Unified 50-year 4 p. ct. Gold M, s. 12,797,000 00
Mem. Clarkv. A Louisv. RR. 1st M.Bonds 2,015,660 00
Memphis & Ohio RR. 1st Mort. Bonds.. 3,500,000 00
New Or. Mobile A Tex. Div.IstM.Bonds 5.000. 000 00
New Or. Mobile A Tex.Div. 2d M. Bonds 1.000. 000 00
Pensacola A Atlantic RR. 1st M. Bonds 2.938.000 00
Pensacola Division 1st Mort. Bonds----- 580.000 00
Cecilia Branch First Mortgage Bond?9.. 773.000 00
Evausv-Hend.ANash.Div.Ist M.Bonds 2.215.000 00
L.&N.and Mob.&Mont.Ry.Tr.Deed B'ds 2.677.000 00
South-East & St. L. Div. 1st M. Bonds.. 3.500.000 00
South-East & St. L. Div. 2d M. Bonds.. 3,000.000 00
Lebanon-Knoxville Branch M. Bonds.. 1.500.000 00
Pensacola A Selma Div. 1st M. Bonds.. 1.248.000 00
Louisv. Cin. A Lex. Ry. 1st M. Bonds.. 2.850.000 00
Louisv. Cin. & Lex. Ry. 2d M. Bonds... 892.000 00
Louisv. Cin. & Lex. Ry. Gen. M. Bonds. 3.258.000 00
City of Louisv., Lebanon Br. Ext. Bonds 333.000 00
1st Mort. 5 per cent 50-year Gold Bonds 1.764.000 00
Five per cent Collat. Trust Gold Bonds. 5.129.000 00
Kent. Cent. Ry. 1st M. 4 p. c. G. Bonds. 6.523.000 00
Maysv. A Lex. RR. No. Div. 7 p c. Bonds 400.000 00
Maysv. A Lex. RR. So. Div. 5p c. Bonds 219.000 00

$86,963,660 00
Deduct—
Bonds included in the foregoing de-
posited with the Central Trust Com-
pany, of New York, Trustee, to secure

$4,531,000 Ten-forty Adjustment
Bonds, viz.: Artiv
Lebanon-Knoxville Branch Bonds......... $1,500,000 00
Louisville A Nashville and Mobile A
Montgomery Ry. Trust Deed Bonds.. 2,677,000 CO
Louisville Cincinnati & Lexington Ry.
General Mortgage Bonds 3,208,000 00
Pensacola & Atlantic Railroad First
Mortgage Bonds.......cccocooiviiiiniinicninis 1,000,000 00
Pensacola A Selma Di n F rst Mort-
gage Bonds........ccocvvvienicnen RN 898,000 00
$9,283,000 00
Pensacola A Selma Division First Mort-
gage Bonds, deposited with the Farm-
ers’ Loau A Trust Compauy, of New
York, Trustee, as part Collateral for
Georgia Railroad Lease..........cccccocunaa... 350,000 00
Carried forward. 11013068000
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Broughtfoncard...

mBondsincluded in Bonded Det.it depos—
ited with Centra! Trwt Company of
Sew York. Trustee, to secure *!, -
531,100Ten-forii AdJustment Bouds.
which having been deducted from
the Liabilities (Bonded Debt),
therefore deducted from this ac—
count, viz.:

Leb.-Knox. Branch Bonds..$1,300.000

Mobile A Mont, Div,Bonds 2.977,000

Pensacola * uelma rilv. Bds bOr.c0O0

Lou Clu & Lei B'y U
S 3,208,000

ond
Pensaco a (t]ragth?
First Mortgage Bonds 1,000,000

$4,9fc,m 7S

9,283,000 00

Pensacola A Selma Division Bond* in-
cluded in Bonded I>cot deposited
with the Partners' Lo»u & Trust Co.
of K. Y, Trustee, as part collateral
for Georgia I4R Lease, which having
been deducted from the Liabilities
(Bonded Debt!, is therefore deducted
from this account....... ..o e 890,000 00

8it,598,729 75

‘sur.Sto.uq 46

$11,110,223 95

Bonus nti.ii is Tiist or Funim*' Loan & Tbcst
Coswsr or Sew Yobk,Tkl-iee, ton Five i-tu
cent Tki st Bonos—

Birmingham Mineral BB. 1st M. Bds.. $3,929,000 00

1,200,000 00

Owensboro & Sarin. K'y let M. Bd»..

5,129,000 00
Bosb-i HEiii is TKBCT av_FauukrV Lots & Tkdst
CO. lit S. Y .TrOTIR,, FOR ".ilIMiU RR. 1.LE*»K-
South * So. Ata. UR. f. p.c. Con*. Bds. 0230.000 00
Louiav. ft Satin. (e«*«, * «. Div. Bd*. 330,000 00
600,000 00
Btl\évo;_’. tst. Cash heip nr Trust** or StsKxmt
Trustees laiwAvUie Cincinnati A L*s-
in(fton Railway Sinking Fund........... *50,000 00
tinton Trust <*., New York. Trustee,
Lnuisy A S.t-i, 1 and -oath & North
Aj* KK Trust Deed Bds. Unvested), 110,615 91
Colon Trust C», Sew York, Trnatee,
Lou. it Sash, and tin, A So, Ala. RR!
Deed Bonds eiiiriuvect.-ti .. 519 03
Cnlna Trust Co., Sew Twit, to redeem
~eelied Bonds of Cecilia Branrh........ 52,900 00
Trustees Memphis Uiark-ville « Lout.*-
vliic tils, (Uivesied,......cccccovvvnnnes 136,591 70
Trustees Memphls Clarksville A Louis-
viiie RR. luctove-tCi).....ccoooeriiinnnnne 591 61
Central Trust Co. ot New York, Trus-
tee tanitivesi-di. 577 23
. 681,828 56
IMBWUM & Xsenviur. am. south a=- Norm Via
RR. Titter Deep sinking Cum, Rom ,* KKOttXkD. 10,000 00
ADVANCER,
Wa*hvm*A Decatur Railroad Co . *891.572 35
South * North Alabama UR. <., -- | »t
Mobile A Montgomery Railway Co.... y 57
>ortb. Div.( nuiberland A Ohm RR.Co. 230,895 36
Sontlt. Div. CumberlandAOhlo RRCo. 66.221 96
Llkton * Guthrie Railroad Co ........ 451 28
Nashville Vinrence A »t,, rileld Kv. Co. 386,97* 86
New- and old I|<mnt Ret ,1,! Ter-
min.it Railroad ( nuipuny 31.829 68
Louisville Railway TransferO# 15371 00
2,299,880 89
CURRENT ASSETS,
Due from Btatmo Agent. *631,289 85
Net traffic balance*” due
companies... 55,964 06
Dae from Ada n
pro** Comp.nle......cooeiviionicniienn 59,041 93
Due from United Slab . Government,
Post Office Department.................. 151.211 29
1,502.932 11
i . . 1*9,190 05
Rid* Receivable—Oil,, r .Note. ........... 2,056,120 89
1,611,972 17
317.773 17
Total...ccoce.. e s 8136.631.238 90 Total..occ
TABLE NO. 1IV.
BONDED DEBT JUNE 30, 1893.
DcscKirrioN. Amount, Maturity. Bale of Coupon* Due.
Inlrrmt,
City of Louisville, Account Lebanon Branrh Extension Ronds. *:i33,000fOctobe.r 15,1893. 6 April 15, October 15.
Ten- forty Adjustment BONAS .o 1.031.000 Nov. 1. 1894-1924, 6 May 1, November 1.
Louisville Cineinnot! ke Lexington By. First Mortgage Bonds.. 2.950.000 Janiiarv 1. 1897. 7
Consolidated Mortgage. Main Ntem and Branches, Rond*.. 7,070,000!April 1.1898. 7 AprtVTNidobcrl.
Memphis A Ohio Railroad Sterling Mortgage Bonds 3,500.000iJune 1,1901 7 June 1, December 1.
Mempills Clarksr, A Louise Railroad Sterling Mori 2,015,600; Angusii, 1902. February I . August 1.
o Ceclisa Brandi Mortgage Bonds... 773.0001 March 1.1907 ? March 1. September l.
, Ldtitvriiie Cincinnati A I- cxlngton y. M g ge ‘Bonds H92,000i0Ctober 1,1907 April 1, October L
A-Evansville Henderson & Nashville Div. First Mortgage Bonds. 2.215.000 December 1. 1919. 0 Juno 1, December 1.
Fe.nsacola PIrUlon First Mortgage Bonds.............cccovveine 530.000 March 1,1920. 6 Martli 1, September 1.
South-East A st. Louis Division First Mortgage Bond*____ 3.500.000 March 1,1921. 6 March 1, September 1.
FcTisaenla A Atlantic Railroad First Mortgage Ronds.. 1.939.000 August 1. 1921. 6 February 1, August 1,
New Orleans A Mobile Division First Mortgage Bonds 5.000. 000 January 1,1930. 6 January 1, July 1
New Orleans A Mobile Division Second Mortgage Bonds 1.000.000 January 3,1930. 6 January 1, .]uly) 1.
<<>».0Cr.il _Mortgage Bonds..........occciiiiiiis i 11. 251 000 June 1.1930. 6 June 1, December 1
Lptiisyilie nru imnit! v Lexington Rv General Mortgage Bonds 0,000 November 1.1031. 6 Mii.v 1, November 1.
First Mortgage Five-per-cent Trust. Bond*.......... 5 129 000- Novemberl 1981, a May 1, November 1,
First Mortgage Five J* r Fifty-year Gold Bonds.. 4'000 May 1, May 1, November 1.
Soum* Ea~!" si is,ins Division second Mortgage Bond*..,. 8 OOO 000 March 1, 1980, March |, September 1.
Unified Fifty ye ir Four-pen cut Gold Mortgage Bonds. 12.797.000 July 1, 1040. January I, July I.
Kentucky Central Rv. First Mortgage i p>; ->nt Gobi Bond* 6,523.000; July 1. 1937, 4 January 1. July 1.
Maysville * Lexington RR. Northern Div. 7-pcr cen* lion. I- 400.000 January 1,1906. E January 1, July 1.
MaysvBle A Lexington RR. southem Div. pcr-eint Bonds. 219.000 June 1,1895. June 1. December I.

1902.

"liu.s tiid»H 1"l nillRHIK rilllil 1lilrt

bonds drawn for slnklng Fund due June 1, 1892, but not preaentet:i for redemption.
und duo Jue 1,1803, but mdt.presented for redemption.

Al*o #39,000 of these bonds drawn for #ni&ing
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payable in July .. .coo... §922:00180 017499583
Vouchers for June, 1S93,
payable in July.......... . 588,316 77
Unclaimed on PayRolls.. 187.122 11
Unclaimed onVouchers.. 303,801 67
1 2,006,312 38
Interest on BoudsducJulv
Ist and August 1st....... $314,766 70
Utipresented Coupons___ 11,539 00
------------------- 859,305 70
Dividends Unclalmed ... $16,156 83
Cash Dividend No. 33.pay-
able August L, 1393....1,056,000 00
------------------- 1,102,150 83
Due Sundry Railroads and Persons.. 483,153 12

Income Account—Surplus from Operations to June

30.1893.
Profit and Loss Amount $59,216 79
SOMMKSIt Account 770,966 91

*77.330,680

1892, but not presented for redemption.

fillr i

i, 10641 buH Nt presented far redumiption,

Interest will cease September 1,18

< .end 5.1-redemption.

601

§130 ,130,660 00

4,626,45416
1,010,91101

836,213 70

................. $130,634,238 90

Amount of
Interest.

2 7 «
199,500
494,900

laSS$S
51.800
62,440
131,700
34.800
210,000
116,280

$4,251,734

Interest ceased on September 1,

lnteresteeased on December
Interest ceased on Doc. 1,93,
Interest ceased onJunol. 1802
|nterett ceased on Juno 1, 1893
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SECURITIES JUNE 30, 1893.
The following: is a statement of the Securities owned by the Company :

Bonds. Far Value.
531 10-40 Adjustment Bonds, $1,000 each..........cc.ccc.e. $531,000 00
1,007 Unified Fifty-year Four per cent Gold Mortgage
Bonds. $l,000 each . . . 1,067,000 00
50 Louisville Cin. & Lex. R’y G M. Bon
CACK i 50,000 00
43 Sloss Iron & Steel Co. First M. Bonds, $1,000 each. 43,»»00 00
29 Eureka Co. First Mortgage Bonds, $1,0uO each 29,000 00
50 Elkt n & Guthrie Railroad Bonds, $500 each......... 25,0C0 00
906 Pensa. & Atl. RR. Laud Grant Bouds, $1,000 each. 906,000 00
267 Louisville & Nashville and Mobile A Montgomery
Trust Deed Mortgage Bouds. $i .000 each............... 267,000 00
25 Southern Iron Co. First M. Bonds, $1.000 each___ 2d,000 00
284 South & North Alabama RR. Five per cent Consoli-
dated Mortgage Bonds. $1,000 each.......cccceeueuenae 284.000 00
17 Pensa. A Atl. RR. First M. Bonds. $1,000 each.... 17,000 00
28 South A North Alabama RR. First Mortgage Sterl-
ing Bonds, $1,000 each.........cc........ . 28,000 00

Sundry Railroad and other Bonds. 204,920 94

$3,476,920 94

Total Bonds, Stocks and Bills Receivable

* These Stocks, having been included in cost of road, do not appear

In addition to the foregoing securities the Company also
owns the following bonds and stocks, which are deposited with
the Central Trust Company, of New York, Trustee, to secure
the Louisville & Nashville' 1040 Adjustment Bonds and the
Unified Fifty-year Four per cent Gold Mortgage Bonds, viz.:

[0}

Subject to  Subject to
10-40 Mlge. Unified
Bonds. Bonds. Mtgc. Bonds.
1,500 L. AN, Leb.-Knox. Br., $1,000 each ....$1,500,009
898 L. A N, Pens. A Selma oiv., $1,'>00 each. ,000
2,677 L. AN, Moa A Mont. Dtv.. $1,000 each. 2.677,000
3,208 L. A N, L. Ciu. A Lex. R’y Co., $1,000 ea. 3,208,000
1,000 Pensacola A A'l. RR. Co , $1,000 each .. 1,000,000
31 Ala. Miu. RR. Co. 4 p. c., $100,000 each. $3,100,000
50 Ala. Min. RR. Co. 4 p. c,, $1,000 each. .. 50,000
Total BONAS....ooioiceiieeeeeeeeeeeeeeeee e $12,433,000
Shai'es. Stocks.
15.000 L. Cin. A Lex. Rv. Co. Pref, $100 each.$1,500,000 $1,500,000
10.000 L.Cin. A Lex. Rv. Co. Com , $100 each. 1,000,000 985.U00
20.000 So. A No. Ala. RR. Co. Pref, $100 each. 2,000,000 2,000,000
11,274 8t>. & No. Ala. RR Co. Com.. $100 each. 185,000 1.127 400
29,397 Mobile A Mont. Rv. Co., $100 each........ 2,939,700 2,939,700
40.000 N.O.M. AT. RR. Co. asreoiv.,$100 each 4,000,000 3.985.000
9,800 South-East A St. L. Ry. Co., $100 each.. 980,000 950.000
7,400 Pontchartraiu RR Co , $luo each.. . 740,000
54,615 Nash. Chat. A St. L Ry.. $100 each .. 3,385,000 5,161,500
9,634 Oweneb. A Nashv. Ry. Co., $100 each.. 250,000 963,400
15,010 Henderson Bridge Co.. $loo each.. . 501.000
2,350 Pensacola Railroad Co., $100 each . 285.000
1,000 Louisv. Ry. Transfer Co., $100 each__ 100.000 ,
19,726 Birmingham Min’'l RR. Co . +100 each.. 1,972,600
1h,690 Alabama Mineral RR. Co., $100 each___ 1.969.000
6,150 Nash. Flor. A Shef. Ry. Co., $ LO0 each... 6'5,000
395 Henderson Belt RR. Co., $50 each......... 17,750
Total Stocks.... $26, 174,350
Total Bonds and Stocks. $38,607,350
TABLE

GROSS EARNINGS, OPERATING EXPENSES, AND

Shares. Stocks.

33,692 Nashville & Decatur RR. Co Stock. $25 each.. $342,300 00
1,931 Owensboro A Nash R’y Co. Stock. $100 each.. 193,100 00
1.144 Nash. Flor. & Sheffield R'y Co. Stock, $10j each. 114,400 00
4,550 Birmingham Mineral RR. Co. Stock. $100 eacu. 455,000 00

69 L Elkton & Guthrie RR Co, Stock, $25 each. 17,27500
111 Mobile A Montgomery R'v Co. Stock $100 each 11.100 00
290 South A North Ala. RR. Co. Stock, $100 each.. 29,009 00
346 Birmingham Railing Mill Co. Stock, $109 each. 34,600 00

*69,088 Kentucky Central R’y Co. Stock. $100 each__ 6,908,800 00

750 Export Coal Co. of Pensacola Stock, $100 each. 75,009 00
*600 Lou. Harrod's Cr. A West. RR. Stock. $100 each 60,'»00 00
63 New A Old Dec.BeltTer.A RR.C0.SI'k,$100 each 6,300 00
*64 Pontchartraiu Railroad Co. Stock, $100 each.. 8,400 00

192 South East A St. L. R’y Co. Stock, $L00 each... 19,20000
2,058 Term. RR. As>'n of St. Louis Stock. $109 each. 20.5,s00 00
150 Pensacola Railroad Co. Stock, $100 each. . 15,000 00
Sundrv Railroad and other Stocks.. 277,969 68
1 Bills Receivable, Land Notes, etc... 2,215,600 94

$11,488,8 4562
$14,965,766 56

n Trial Balance under the caption of * Stocks Owned.”

The Company also owns $2000000 South &North Alabama
Railroad Company Second Mortgage Bonds, which have bjen
deposited with ttie Union Trust Company of New York City,
Trustee, to secure the Louisville & Nashville Railroad Com-
pany $2,000000six per cent Sinking Fund loan of April 1,
1%3 $40000 of these bond-5 through the operation of the
Sinking Fund of said Louisville & Nashville loan, have been
redeemed and canceled, thus reducing the amount to $1,980-
000 and the said Trustee holds $21,000 of the same bonds for
this Sinking Fund which have not beea canceled. Being un-
able to bu&this issue of bonds to advantage the Trustee has
bought $66000 Louisville & Nashville Five per cent Trust
Bonds and $64,000 Louisville & Nashville Rtilroad Company
Unif(i‘ed Fifty-year Four per cent Gold Bonds for this Sinking
Fund.

The Company also owns $1,230000 Owensboro & Nashville
Riilway Company First Mortgage Six per cent Bonds and
$3.929,(¥D Birmingham Mineral Railroad Company First
Mortgage Five per cent Bonds, which have been deposited
with the Farmers’ Lean & Trust Company, Trustee, to
secure the issue of $5129000 Louisville & Nashville Five per
cent Trust Bonds.

The Company also owns $290000 South & North Alabama
Railroad Company Five per cent Consolidated Mortgage Bonds
and $380,000 Leuisville & Nashville Pensaola & Selma Divi-
sion Bonds, which are deposited with the Farmers’ Loan &
Trust Company, Trustee, as collateral for the Georgia Rail-
road lease.

NO. VI.
NET, BY MONTHS!

Recapitulation.

(L. AN. System.)

[Average for year, 2,942*03 miles.]

. Miscellan- Total Operating Net P ct. of Exps.
Months. Freight. Passenger. Mail. Express. eous. Earnings. Expenses. Earnings. to Earnings.
$ $ $ .3 $ $ $
1,247,356 13 456,150 18 43,335 14 33,34564 54,077 55 1,834,27064 1,197,368 66 636.901 93 65*28
1,314,042 29 474,775 32 51,554 75 33,727 37 43,775 41 1,917,875 14 1,227,654 29 690,220 85 6 4*01
September.. 1,295,105 86 472.581 12 52,289 43 33,883 05 53,265 58 1,907,125 09 1,220,296 17 686.828 92 63*99
October.... i 1,431,050 06 462,335 53 47,643 63 39,562 71 57,560 01 2,033,151 94 1,214,270 10 823,381 84 59*58
November. 1,410,146 26 398,291 73 48,442 38 39,832 78 59,896 23 1.956,609 38 1,183,704 95 772,904 43 60*50
December. " 1,418,957 92 453,415 40 47,102 25 48,338 56 63,082 63 2,030,896 76 1,130,312 70 900.584 06 55*66
January. 18?3 1,299,712 17 413,674 23 48,577 02 33,692 30 62,013 28 1,857,669 00 1,170,017 66 687,621 31 62*93
Eepruary.. . 1,278,135 37 399,881 06 48,671 52 35,118 12 55,76L.87 1,317,567 94 1,103,414 31 709,153 60 60*93
. 1,331,513 16 411,982 13 48,474 66 39,193 63 61,345 41 1,892,543 99 1.263.539 99 623.374 00 66*77
. 1,128,896 76 402,213 28 48,769 84 33,957 22 56,665 58 1,675,502 68 1.192.539 SO 432,962 88 71*18
1,172,554 97 434,046 50 49,994 23 44,251 69 60,765 32 1,761,612 71 1,250,553 94 511,058 77 70*99
“ 1,122,691 79 434,180 50 49,271 39 37,856 35 69,843 95 1,713,843 93 1,223,939 85 489.901 13 71*41
Total..................... 15.450,162 7-1 5.213,532 98 584120 -9 457,764 42 698.052 82 22,403,639 25 14,332,6 42 45 8,020,996 80 64*20
TABLE NO. VII.
TOTAL EARNINGS, OPERATING EXPENSES, AND NET.
Recapitulation.
Percentage :
- Operating Net
Sources. of Gross Gross Earnings. 7
Earnings. Expenses. Earnings.
Pas_slenger_earnings.. 23*271 $5,213,53298 1
ail earnings....... 2*007
press earnings %043 11¢,21142 [ $6,284,776 19 $4,067,544 21 $2,217,231 98
Train privileges... *131 29,352 50J
68*963 15,450.162 74 10,315,098 24 5,135,064 50'
Reut of passenger cars.. *324 72,576 69 72,576 69
Rent of freight cars. 1*232 275.995 53 275,995 53
Rent of engines... «941 210,785 17 210,785 47
Rents from other *348 78,036 36 78,036 36
Car detention, storage, etc. *097 21.718 94 21,718 94
tVliarfage ami storage, Pensacola, Fla *020 4,415 76 4.415 76
=001 230 80 230 80
Telegraph...i <022 4.940 77 4.940 77
Grand total.......ineces 100-000 $22.40Q639 25 $14,382,642 45'] $8,020,996 80
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EPITOME.
Friday Night, Occ. 6,1393.

A conservatfre policy is closely adhered to by operators in
all leading commodities, and investments are made upon an
unusually do e calculation to imperative trade wants. The
failure of the Senate to act upon the stiver repeal measure is
a serious check upon general business. The indifference of
the export trade towards staple food products continues and
serves as an influence to prevent advance in values. The
movement of grain at the West has been liberal, growers ap-
pearing anxious to market their crops, buttowards the olosa
the offerings have fallen off somewhat. No frost damage has
been reported from agricultural localities, and in Middle and
Western latitudes favorable weather prevailed for autumn
sowing.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

COMMERCIAL

1893, 1893. 1892

] Oct. 1L Sept. 1. Oet. 1
Perk .bbU. 3,-95 6.035 13,217
L.MII ! 9,*'SS 9,20s) 9,216
17,590 16.4ClI 21.099
44.150 47,470 0.87

82,830 188.231 .
17.1U0 49,388 0.*0
100,628 112,018 7,750
So | 163 4.81 :,8i0
Kofi#*. NoQii. Nona
S| .. 6.254 41- [i*2 276,433
Mehuio... . None. None NODS
Mobwseo,foreign ... 550 1.6*7 361
Motaaae*. domestic.......... bb!*, 2.600 2,0i'0 3,700
E' d .. No. 272.100 307,000 317.100
130,745 134,041 274.300
20,604 22,127 18,035
1,28s 7*9 1.045
1,717 1.526 2.755
4.7CO 0.500 13.000
1.5CO 2,500 3.200
10 ... 5.400 5,460 None.
Saltpetre..........cccoveeeeenne bag* 11.000 13.) 00 12,000
Jme bait*.. bales. 15,650 10.350 01,000
Manila hemp.................. bale*. Kane, 3.000 None.
Steal hemp. ..... bale*. 134*D 14,308 810
Floor............. bb!*. and sack*, 124.500 175.000 in-.ino

Lard on the spot has continued cull and prices have ad-
vanced in sympathy with futures, closing firm at fIfjC. for
prime City, 10'fSc. for prime Western and 10-50c. for refined
for the Continent, The speculation in lard for future delivery
at this market has been dull and prices have advanced on
light receipts of awme and small supplies', closing Arm.

DAIRY CROStSG r«K E» OF LaRO FOTIJRRS.

. Sat, Hon. Turn. ¥ed. Thnrt, . Tri,
October delivery........ e. 875 875 090 Itto too* lu-o;.
Nov.moer_ rfellir-rv.....o.......... ... Bit 0-40 055 08
January delivery....... [HT 800 . 8-98

Pork lias met with an active trade and prices have ud-
vanced, clos-tng firm at f 10,« 10 25 for mess. Cut meats are
firm but quiet. Tallow has advanced and the close was firm
at oic. Cotton art-d =il has been dull but steady at :14c. for
prime crude and filth40c. for prime yellow.

Coffee baasold well to consumers at slightly better prices.
Rio quoted at for No.*; good Cucuta S0j4'@'iic. and
interior Padang Nsa2:5'i'e. Speculation for future delivery
was greatly curtailed, operators generally awaiting something
definite trosi Brazilian markets. Prices were held quite
firmly and close with tendency upward. The following are
the final asking prices,

=17 «Je 1Jdsn ... L 159'e. 1Apr...
Nov 1B-750.1.Feh.. . IV*uc. | May...
I»<e.... ...16-3Sc. 1M et,.. 15 00c.

Raw sugars remained quiet and nominal in consequence of
exhausted supplies. Centrifugal quoted 9<s. for 96 ueg. test,
and muscovado 3*4'c. for 80-deg. test. Kenned sugars moder-
ately active and steady; granulated quoted at 5:,c. Other
staple groceries quiet.

Kentucky tobacco has attracted a limited degree of atten-
tion and prices have firm. Sales 250 hhds.. mainly to exporters.
Seed leaf tobacco has sold moderately well at steady prices.
Bales for the week wire 2,460 rases as follows: 1,200cases 1892
crop, Wisconsin Havana reed. 3*£$13c ; 100 cases 1891 crop,
Wisconsin Havana seed, OrftOe.:* 200 cases 1892 crop. State
Havana. 11017c.; 150 cases 1892crop, Zimmers, ItHf® 12c.; 300
cases 1892 crop. New England Havana, 19,* 60c.. and 150cases
Bundrif*. 5090c.; aho 4*0 hales Havana, 60c.(a8l 10, and 200
bales Sumatra, $2 805* |4 00.

In the market for Straits tin there has not been much ac-
tivity to the speculative dealings, and the close was dull and
a shade lower at 20 95-. Sales for the week were about 100
tons. Ingot copper has not attracted much attention, and the
close was a trifle easier nt u6 e. for Lake. Lead has been dull
and price* have declined, c<ring at U-60c, for domestic. Pig
non was unchanged at 812 75(0415 50.

Rcl'r ed petroleum is unchanged at 5 j5c. in bbl~.. 2*85c. in
bulk and 590c. in i-rude In bbls. is firmer but quiet,

aebington during at -vV80c. in bbU. and 3c. in bulk: naph-
tha oj”~c. Crude certificates have advanced and the close was
hrin "at wt£c.bid. Spirits turpentine has advanced on
stronger advices from the South, closing steady at 2
aio “14@ar,! firmand higher for the low gradesat 81 17(.(5)»
Sl *.() for common and good strained. Wool is in better de-
mand and steady. Hops are dull anrljea-,}-.
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Friday Night, October 6. 1893.

The Movement of the Crop, as indicated by our telegrams-
from the South to-night, is given,below. For the week ending
this evening the total receipts have reached 223,458 bales,
against 161.483 bales last week and 95819 bales the previous
week; making the total reseipts since the 1st of Sept., 1893
565,614 bales, against -598,475 bales for the same period of 1892,
showing a decrease since Sept. 1, 1893, of 30,861 bales.

Iteccipts at— Sat. Mon. Tuer. Wed. Thurt. 1v., Total.
Galveston.......... 8,705' 12,836, 6,419 6,434 7,605 9,435 51,494
Velasco, 3£8  ...... e 943; 1,311
New Orleans... 10,395 7.881 13,134 11,575 0,451 0,227 58,064
Mobile... 833 1,161 569 4,422 370 151 7,812
Florida.. -00  .....ldo 100 300
savannah...... 7,224 8,447 10,757 7,116 9,637 7,756 50,667

Bransw'k,Ac. ...... 1 0 475 475
Charleston....... 4.287 5,823 2,190 3,156 3,475 3,423 22,654

PL Royal, Ac. S 4 4
Wilmington — 1,733 2,372 1,494 2,030 3.755 1,844 11,433

Wasb'ton, Ac. ... L0 « 6
Norfolk . 652 2,818, 2,118 1,520 2,443 2,741 12,092

West Point... 327 589 913 707 210 1,630 4,310

N'port N,, Ac. 104 ... Joe 270 3S0

. 25 25
Baltimore___ _ 283 o S92 1.155
PhUadnlph'a Ao 153 47 93 85 384

Tolls this week 35.330: 42.573 37,499 37,315 82,081 39,738:223,456

The following shows the week s total re-;ipts, the total since
Sept. 1, 1898, and the stick to-night, compared with last year.

. 1893. 1892. Stotk
Recelpt 10 TAG Since Sep. TAW Since Sep
Oet. 6. . .
Week. 1,1893. j Week. 1,1892. 1893. 1592.
Galveston, 51,4*4 141,310 57.003! 190,464 110,257 89,673
1 1,3H 2,101 3,142} 7,235 2,570
New Orleans 58.681 123,04) 31,062 86,419 95,267 90.285
Mobile.......... ! 7,812 28,709 8.801 25.371 13,771 13,709
Florida......... < seo 446 160 160 (e
Savannah...j 30,087; 155,632 39.413 149,183 70,107 61,610
Br'wick.Av 475! 1.647; 4,521 13.471 4,280-
Charleston..! 22 054 41,640 18.437! 57,608 51,296 46,716
P.Royal.Ae 4: * 0 L
Wilmington. 11,433 24,041 8,613 22,00* 16,702 18,033
Wash'n. *e If ol 1'% 251
Norfolk....... 12,092 25,413 9.003" 24,144; 15.412 17.970
West Point  4,3lo; 6,4tl; 6.430! 11,7083; 2,047 3,109
N'j>'tX.,&0 350 321 9S5;
New York... ...... 467 L 131.780 265,581
Boston....... - 25 651 1,075 2,540 7,500 7.0J0
Baltimore... 1,155 3,417 117! 838 9,342 13.810
PhUadeL.Ae. 38 4 3.759! 94 1,313 4,702 3.461
Totals....... 223,4561 565,014 191,120 596.-175 534 669 636,818-

_In order that comparison nnv bo mad =with other rears, we
give below the total* at leading port* for six sea?jas.

Htempi* at— 1893, 1892. | 1801. 1890. 1889. 1883.
Gatves'n.Aej 52,795 «o,tao 40S13 53321 52.645 35,348
New Orleans! 59,664 34.054 87,55! 73,532 7 61,733
Mobile........ 7,812 8301 14,997 13,803 13,417 8,439
Savannah...j 50,967 39,453 58,441 58,604 00.131  42.795
Cliarta,4*c.J 22,588 13.449 28.211  23.320 18,332  29.809
wilm'ton.Ac 11 419  8,045' 11.41) 9,889 9,030 13.656
Norfolk....... 12092  8903; 24,192 28.533 21,243 30,121
W. Point,Ac. 4.690  O*sij 17.121 15,004 13,698 19,531
Allothers... 2,331)  5.969! 7,511 20.113 12513 5,352
ToL thiswk ! 223.453 UU.120 290,364 296.119 273,609 250,644
since Sept, Il 565.011 506,475 1036,952 1129.515 991,782 714,143
The exports for tit swe « ending this evening reach a total

<f #8*882 teles. t,f which 31.4 9 wer.-t p>Or.-.rt Britain. 18,201
to Franco and 43.742 to the rest of the Continent. Bslowv are

Wmk Ending Bel. 6,

tfom 8*pt. I, 1803, to Oet. 4, 1803,
mxwvrfta th—

Expert* Exported to—

ft&mr- Great! Conti- Total Oreat UorUt-
Bril'n. **a™< mnt. Week fintatn. France ¢

i'eiil'imuUm,— $tm. 13.101 16,652 0.735 tM i 31,681
Velasco, Ac,... oo L 3Ms IMS
New Otlmm,. 10415 if, toe 29.154  80/.67 10,003 4,723 65,423
Mobile* Pen. ...... ... .
S#.fK13p*h ..... 22,277 22.«7j 5.300 umMm?7 wmt
BruDswieft...... ... ... L im
CSyirleston.... 16m 1,600 i,#o0 EBOO
Wilmington.. 8,000 8,000 8,809
Norfolk............ I.»4* 1,948
West Point.., . ...
N'p't Sews, Ac  ...... SO? 897
New York.,.. u 25m 11,271 31.810 2.213 10.226 53,%82
Boston....,..., 3.372 200 . 3.572 10,831 litlo 11,191
BftlUmore____ 1658 ..... 1,867 3,855 6.037 1.083 8,811 14,931
Phlladelp'a,&c 10 ua 2i(» r.ib-) 160 2.680

Torn)..... 3f,439 16.20! 15.112 03.382 as ?ja 38334 07,76i> 235,815
Total, 1832.... ea.fra 11 20,40- 1*0.740 22.3*0 S9,6>» 283.709
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

On Shipboard, notcleared—for

Leaving
Oct. 6 at— Great Other  Coast- ... Stock.
Britain. @M€ Foreign wise. otal.

New Orleans... 9,781 5,971 18,115 1,109 34,976 60,29"
Galveston....... 41,353 6,658 3,838 2,605 54451 55,803
Savannah. 4,000 None. 10,000 3,200 17.200 59,297
Charleston 5,800 None. 13,500 900 20.200 31,096
Mobile.... None. None. None None. None. 13,771
Norfolk.. 2,500 None. None 6,600 9,100 6,342
New York. . 3,800 250 6,900 None. 10,950 120.830
Other port-___ 13,000 None. 8,000 None. 21,000 19,353
Total 1893... 80,234 12,879 180,353 14,414 167,880 366,789
Total 1892... 85,467 7,252 j40,456 3,887 137,062 499,756
Total 1891... 103,403 11,999 161,331 23,665 200,398 530,637

Speculation in cotton for future delivery at this market has
been active. Prices underwent somewhat violent fluctua-
tions, but the general tendency was upward and a large por-
tion of the loss of the previous week recovered. The crop
movement has been liberal, but that feature was neutralized
by an increased foreign demand and a revival of fears in re-
gard to condition of plant and probable yield. On Saturday
offerings were moderate, and with some covering on part of
local shorts cost was raised some 7 points. Monday’s
market was very unsettled, opening weak and lower, and then
suddenly advancing 22 points on fright occasioned through
small crop estimate issued by a local statistician, but after
the nervous ‘"shorts” had covered, the feeling eased off, leav-
ing net gain for the day 4 points. During Tuesday there was
an advance of 16 points, occasioned by stronger advices from
Europe accompanied by investment orders, by reports of hur-
ricane damage at the South and another small crop forecast
made by a Memphis house. Another quick advance of J"c.
occurred on Wednesday, of which 21 points were retained at
the close, holders of short engagements covering freely in
consequence of alarm over supposed poor crop prospects, a
stronger tone to cable advices and fuller demand on orders
from English spinners. Yesterday a reaction of 10 points
took place, the fear of damage to crop by hurricane having
become dissipated and foreign news proving less encouraging,
but offerings aid not appear very free. To-day there was an
advance on some disappointment over movement at interior
towns for week, but subsequently report of a large crop esti-
mate from New Orleanscaused areaction. Cotton on the spot
sold slowly at irregular rates, closing at 8 516. for middling
uplands.

The total sales for forward delivery for the week are 1285100
bales. For immediate delivery the total sales foot up this week
1050 bales, including 100 for export, 1,760 for consumption,
= for speculation and 8, on contract. The following are

the official gquotations for each day of the past week—
September 3 to October 6.

UPLANDS. Sat. MonTnes Wed Th. Fri
Ordinary 5=8 5"l6 5116 57ft 51316 5156
Strict Ordinary 6 die 6Lfl 64 63,6  6-10
Good Ordinary.. 678 d “I6 6loie 74 71,6 73,6
Strict Good Ordinary. 74 74 776 74 74
Low Middling 79,8 74 74 73, 778
Strict Low Mi 74 74 84s 8 84
Mlddllng: ...... . 8 8116 81,6 84
Good Middlin 84 4 89,a 64
Strict Good Middling. 84 Hoje 89.Q 8% 811,6
Mi(_jdling Fair 8'4 loie 9i« 946 93,6

94 9°16 i« 94 97,6 99,0

GULF Sat. non Toes Wed Th. Frl

Ordinary 57« 516,e 5166 64
Strict Ordinary.. 64 65iq 6°ie 64 67,« «9,0
Good Ordinary 74 7316 73,6 74 7516 71,0
Strict Good Ord 77,e 74 74 7Ue 74 74
Low Middling..... 713,R T'h 74 816 8 84
Strict Low Middling. 8>16 84 84 64 S4
hTiddling...... 84 8°,e 84 87,6 89,6
Good Middlin 8916 84 84 813,6 84 84
Strict Good Middling. 8% 8'3lg 8136 9 815,6 9i,0
Middling Fair 9*6 93,« 9316 94 956 97,6

gn 9910 99,6 94 911« 91*16

STA.INED. Sat. Mon Tues Wed Th. Frt
Good Ordinary 5*8 53,6 538
Strict Good Ord 54 E?ﬁ% 513,6 6 Ei’fe 21‘8
Low Middling 6% 611,8 67 6136 6118
Middling TN« 748 7 74 Trft

MARKET AND SALES

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OF 8POT AND CONTRACT.

SPOT MARKET Sales oj
CLOSED. Ex- Con- 8pec- Con- Futures
port. sump. ut'vn tract. lotal.
Sat'da.v. Dull.............. 100 265 365 118,100
Monday Dali at 1,8 adv.. 143 6,000 6,143 273.100
Tuesday Dull and easy... 101 1,800 1,901 200,200
Wed’day Firm at -Me adv. 375 600 975 241.700
Thur'd’'y Quietat 1,0 dec. 270 300 570 188.700
Friday.. Steady at ~ adv. 606 606 263,000
Total. 100 1,760 8,700 10,560 1,285,100
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The Sales and Prices of Futures are shown oy the
following comprehensive table.
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The following exchanges have been made during the week:

ml0 pd. to exch. 200 Jan. for Feb.

«23 pd. to excb. 700 Nov. for Jan.

-fR‘ pd. to excb. 300 Oct. s. n. for
ov.

| m12 pd. to excb. 300 Nov. for Dec.
I «It pd. to excbh. 100 Oct. for Nov.
=09 pd. to excbh. 200 Oct. for Nov.
m20 pd. to excb. 200 Oot. for Dee.|
TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 6), we add the item of exports from
the United States, including in it the exports of Friday only.
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. . 1893. 1892. 1891. 1890 Quotatio'ns for_Middling_ Cotton'at pther Markets.—
Stock at Liverpool..... .bales. 832,0001.051.000  633.888 459,000 Below we give closing quotations of middling cotton at South-
Total Great Britain stock. 890,000 1,059.000 647.000 489.000 /M and other principal cotton markets for each day of the week.
Stock at Hambur 10.000 4,700 4.300 2,200
Sk A BT 9 87000  58.000 ?3888 181510 = = e CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Stock at Amsterdam.. 12/000 13.000 . 2,000 October 6 N . .
Stook at Rotterdam.. 200 . 388 300 . 688 Satur. iron. Tites. Wednes. Thurs. Fri.
Stock at Antwer 9,000 . 6.000 .
Stock at Havre . 305000 323,000 161,000 101.000 Salveston.. —7H.e 7% ™. 7=16 71618 7168
Stuck at Marseilios. 0000 3000 10000 3000 NewOrleans ;ﬁlvo MAlla 78 7186 S 8
Stock at Barcelona. 63,000 52.000 44.000 12,000 oblle......... > 7=8 . 717.8
12000 14000 5000  sooc Savannah... 776 778 ) "% 9" 7138
Siotk sr 25/000 35.000 30.000 5.00- S\lhlflnl;llensgtsonn 1@, 7®s nile 18 ;01/518
" = = o
Total Continental stocks. 531.200 519.9110 330.6<h>" 153.401 Norfolk........ 7=3 7Ulg 7=4 719 716,8 775,8
Total European stocks 1,424,200 1,478,900 977.600 eti,to< Boston..... 8 8 She Sl1,8 8x4 S3Is
Indiacotton aft.atfor Enwmo. 31,00 34000 36.000 33.000 Baltimore.. S 8 8, 8 8% Sis
Amcr.eott*nafloat for Europe. 161,000 205.000 289,000 395.000 Philadelphia  she Spe S% 8%
Egypt. furKr>-  22.000 35,000 _28.000 31.000 Augusta_ 7% ; 7% % 3.4 nlfk
Btock in Untied States porta.. 527,169 836,813 731,035 426.294 :Memphis_  Th ~ 7>,B M 7138 79, %
Stock in U. S. Interior towns.. 156,902 186,233 191,133 107,925 8t Louis__ 713 713,6 7138 7136 .- 775
United States exports to-day. 20,977 19451 36.U0 1.3 gi%%s;%r;? g-g 7-h 7=4 E7;01/3,8 Zigﬁ 776,8
Total visible supply .. 2.346.308 2.694.402 2,868.878 1.005,947  pm&innati.. - “ 0 -
Oftheaf\bfove,the totals of American amiotberdeseriptionsare a« follows ~ -ouisville..  S%s S r 8=9 88 SS-
Amrftfan— The closing quotations today (Friday) at other important
Liverpool stock............ bales. *691,000 903,000 474.000 175,000 Southern ma?‘kqets were as foIIO\)//vs( Y) p
Continental stock* 428.000 354,000 197.000  46.000 - )
American aflpat for 161.000 205.000 269,000 395.000 Atlanta.... 7*8 Little Rock.. Newberry_ oo
United ate stock... 527,1*19 686,818 731,034 426.291 Oolombaa, 7<s Montgomery 7N Raleigh 7=8
Catted states Interiof 156 962 166.233 191.133 107,925 Colombo*,Mis» 7‘'v Nashville. LTS Selma ﬁ_3|
United States export* to- day 20,977 19.431 39.110 31.32*. Sofaola............ 7=8 Natohe*.. 713,6 Shrevep
pagtal American. . - 1.980,108 2,304,602 1.598.278 1,1a1.5"7 peceipTs FROM the P1 antatlons,—The followmg table
Liverpool stuck .. 191.000 148.000 159,000 285,000 Indicatesthe actual movementeach week from the plantations.
Iéomtion S:0|th'"'k* 11?888 162.888 13%,’888 Iég (t)Og The figures do not include overland receipts nor Southam
India Afloat for EUTope. 327000 34000 36000 33000 consumption: they are simply a statement of the weekly
Egypt. Brazil. Ac., af[%at ” 22’000 35 000 2._‘000 at.oon Movement from the plantations of that part of the crop which,

386,200 370,6 48* 4u-
L1 980 lQS 2. 304 502 1.399. 278 1.131.547

2,346.30a 2.09>.40J 2. 2b- ‘78 1, 060 9*7
Price Mid. Up!, Liverpool... *VI. 4'*d. ~d.

S,,,<I.
Price Mil. Uni.. New York-.. 8* «0. 8i19. 8be. 10V-

=(Corrected by actual count of September 30,

ZST The imports into Continental ports the past week have
been 11,000 bales.

The above figures indicate a deertam; in the cotton in sight
tonight of 319,091 bales as compared with the same date
of 1892, an fcjrrease of 77,430 bales as compared witli the
correspondlng date of 1891 and an inertam of 680,861 bales
as compared with 1990.

At the Interior Towns the movement— that is the receipts
for the week, and since September 1. the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1802—is set out in detail in the
following statement.
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| This rear's Im m i asttmated
onf'* ~kures are fur Sherme_m. Texas. A
1he above totals show that the interior stock* have increased

during the week 38.531 bale* and are to-night 29,271 bales
fes» than at the game period last year. The receipt* at all the
towna have been 3&.& bales tern than the same week last
year and since -September 1 they are >1,120 bales less than
for the same time in 1892.

finally reaches the market through the outports.

tre* KttHptr at the Port*. M ikat Interior Timms. Bec'ptafrom Pl'inVwt
net. |wsa. |i*#a. 1»1. j w8* 1888. imi. Ism. 1803.

8qt, 1 U,m\ 23%*si 17.CM .V>0.1 4*6,418 74.50, M .m 21,488 15811
«.... mit*o ao.m; ss.ut 06,550 1*8,706 79.858 106.6W Sf8S2 38,644

15.... Ite.0SS 87.7SS MNMS 85,160 134,957m 84,871 m .es* 04,014 58,646
107,734

S/_ . 1216.3JW IA"Wv 88,848 BM U j 148.500; 86,756 i3V.*37 127,871
s It*.O,S«IUO.B#Sa*M ** 148.246 1.63,88', ,28.488 208,001 182,878 11)3,120
298.544 IVLW £==,4'A 191,183 186,283'56,902 m jm 218,488 261,080

The above statement shows: 1—That the total receipts from
the plantations since Sept. 1 in 1893 are 616.410 bales: in
1892 were 854,974 bales: in 1891 were 1,172,156 bales.

8.—That although the receipts at the outports the paat week
were 223,156 bales, the actual movement from plantations was
only 231,980 bales, the balance going to increase the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 318,468 bales and for 1891 they were
348,951 bales.

Overland Movement for the W eek and since Sept. 1,—
We give below a statement showing the overland movement
for the week and since September 1, As the letnrns reach ua
by telegraph late Friday night it la impossible to enter so
largely into detail aa In our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Oct. 6
and since Sept. 1in the last two years are as follows:

1893. 1892.
Oelobtr 6. 1«
F«L ﬁ}_ 1 Wk o A
skipped— e

ViaBL Lonl*. 3.242 10,645 4,011 18,022
Via Cairo.. 2,36.*. 4585 3.940 7,137
ViaHannibal 219 921 4,084 9,695
Via Evansville 42 117 138
Via Louisville.. 924 2,025 1,888 5,775
Via Cincinnati.... 645 2,442 708 1,525
Viaother routes, Ac... 2,220 4.971 2,543 7,092
errland .............. 9,853 31,700 17,127 49,384
Overland to N. Y, Boston, Ac. 1,564 8,294 1,286 4,700
Between Interior town*.. 139 175 287 548
Inland, Ac., from South 1,183 4,588 1,258 5,894
Total to be deducted.. --j 2.886 13,057 2,831 11,142
Leavingtotal netoverland*.._6.707 18.049 14.290 38,242

*Including movement by rail to Canada.

mRieforegoing shows that the week’s net overland movement
this year has been 6,767 bales, against 14,296 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 19,593 bales.

- 1893. 1892.
In ng;ga_armr*‘ 5

vek g% vek I
Receipts at port* to Oct. 6.. . 223,456 505,014 191,120 596,475
Netoverland to Oft. o 6,707 18,649 ~14.290 38,242
Southernooneuiuptton to Oot. 0.. 15.000 78,000 13,000 71,000
. Total marketed - 245,223 002,263 218,416 705,717
interior stocks In exoe**.. 23,524 80,790 22,348 57,599

Came Into alght du rmg week. 273,747 240,764
Total Insight Oct O ............... 743,059 7*&£18
North'nspinners tak'gs to Oet. O. ' .. .... 50.539 134.920

It will be seen by the above that there 1ms come into sight
'luring the week 273,747 bales, against 240,701 bales for tho
same week of 1893, and that the decrease in amount in sight
to-night as compared with last year is 20,257 bales.
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W eather Reports by Telegraph.— Our reports by tele-
graph from the South this evening indicate that the
violent storm which visited a large portion of the
Gulf coast on Sunday and Monday, while causing great
destruction of property and large loss of life, did but
little damage to cotton. As a rule the rainfall has
been light during the week, and picking has made good
progress. Transportation has been [interfered with in
those districts where the storm was most severe, but with
that exception the movement of cotton to market has been
quite free and more liberal than for the like period last year.

Galveston, Texas.—Dry weather has prevailed all the week.
In my message of August 25th | estimated the Texas cron at
one million eight hundred thousand bales if no further dam-
age occurred, lhave since receded considerably lower but
am not prepared to give definite figures as yet. The ther
mometer has averaged 76. ranging from 6 to 87. Rainfall
for_September one inch and seventy-two hundredths.

Palestine, Texas—We have had one shower during the
week, the precipitation reaching eleven hundredths of an inch.
The thermometer has ranged from 48 to 94, averaging 7
Rainfall for the month of September one inch and thirty-two
hundredths.

Huntsville, Texas—bry weather has prevailed all the week.
Average thermometer 71 highest 92 lowest 50. Rainfall for
the month_of September twenty-three hundredths of an inch.

Dallas. Texas—Prospects are deteriorating. There will be
practically no top crop anywhere in Texas. Picking isactive.
W e have had showers on two days of the week the rainfall
reaching seventy-five hundredths of an inch. The thermom-
eter has averaged 68 the highest being and the lowest 44.
During the month of September the rainfall reached one inch
and seventy-seven hundredths.

San Antonio, Texas.—Telegram not received.

Luting, Texas.—Dry weather has prevailed all the week and
pickin4q4makes good progress. The thermometer has ranged
from to A, averaging 689 During the month of September
rainfall was nil.

Columbia, lexas.—There has been no rain during the week.
Average thermometer 71, highest Y4 and lowest During
the month of September the rainfall reached forty-eight hun-
dredths of _an inch.

Cuero, Texas.—The weathpr has been dry all the week.
The thermometer has averaged the highest being 9% and
the lowest 50. Rainfall for the month of September thirty-
seven hundredths of an iDch.

Brenham, Texas.—There has been one light shower the past
week, the raiDfall being four hundredths of an inch. The
thermometer has averaged 74, ranging from 52to 9 Rain-
fall for the month of September thirty-five hundredths of an

inch.

Belton, Texas—We have had no rain all the week. The
thermometer has ranged from 40 to 94, averaging 67. Sep-
tember rainfall eighty-one hundredths of an inch.

Port Worth, Texas.—The weather has been dry all the
week. Average thermometer 70, highest X and lowest 45,
During the month of September the rainfall reached ninety-
eig\rl]\kgfndredths of aninch.

herford, Texas—\We have had showers on two days
of the week, the precipitation being thirty-six hundredths of
an inch. The thermometer has averaged 70, the highest
being A and the lowest 46. During the month of September
the rainfall reached_ one inch and thirty-seven hundredths.

Orlears, Louisiana.—There has been rain on four days
of the week, the rainfall reaching four inches aud eighteen
‘hundredths. The thermometer has averaged

Shreveport, Louisiana.—It has rained lightly on one day of
the week, the precipitation being two hundredths of an inch.
The thermometer has ranged from 5l to 92 averaging 77.
Se&()ember rainfall fifty-six hundredths of an inch.

lumbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching forty nine hundredths of an_inch.
The thermometer has averaged the hignest being % and
theJowest 54 September rainfall five inches and fifiy-nine
'hundredths. = . .

Leland, Mississippi.—No rain the past week. The ther-
mometer has averaged 717, ranging from to During
Seﬁ/tbemb_er the rainfall was four inches and forty hundredths.

Eridian, MISSISSIppI.—TeIegram not received.

Little Rock, Arkansas.—Rain has fallen on four days of the
week to the extent of forty-three hundredths of an inch.
Average thermometer 72, highest 8/, lowest 49,

Helena, Arl .—Drops are reported still shorter. Rains
last week and cooler weather stopped the rapid opening as
well as second growth. Picking is progressing well. We
have had light showers on two days of the week, the precipi-
t ition beiDg twenty hundredths of an IDch. The thermometer
has averaged 70, the highest being 86 and the lowest 50 Dur-
ing the month of September the rainfall reached seven inches
and eighteen hundredths on seven days.

IS, Tennessee.—Picking makes good progress. It has
rained on two days of the week,- the rainfall reaching thirty-
one hundredths of an inch. _The thermometer has averaged

' rangiing from 519to 87-2
Nashville.” Tennessee—RaiDfall for the month of September
six inches and forty-three hundredths.

e, Alabama.—We have had raia on five days of the
week, including a severe storm on Mondav, the rainfall b§8ing
ten inches and twelve hundredths. Crops have been dam-
aged in some sections. Picking is well advanced. Average
thermometer 73 highest 83and lowest 56, During the month
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of September the rainfall reached eleven inches and fifty-three
hundredths.

Montgomery, Alabama.—The storm of Monday night dam-
aged open cotton and interfered witli transportation South.
Altogether we have had raia on four days of the week, the
rainfall reaching one inch and eight hundredths. The ther-
mometer has averaged 72 the highest being 8l and the lowest
&4 During the month of September the rainfall reached
three inches and sixty-nine hundredths.

Selma, Alabama. —Telegram not received.

Madison, Florida.—Picking is probably nearly two-thirds
completed. There has been rain on two days of the week,
the rainfall being two inches and sixty hundredths. The ther-
mometer has ranged from to 86, averaging 73.

Columbus, Georgia—We have had rain on one day of the
week, the precipitation reaching_two inches and fifty hun-

dredths. Average thermometer 72 highest 7 and lowest 63.
Savannah, Georgia—We have had rain on three days dur-

ing the week, the rainfall reaching two inches and sixty-nine
hundredths. The thermometer has averaged 73, the highest
beiDg 84 and the lowest 59. Rainfall for the month of Sep-
tember eight inches and twenty-nine hundredths,on eight days.

usta, Georgia—Reports from the crop are very unfavor-
able. " It is stated that tnere will be no top crop. Picking is
active and has been finished at some points. The product
will be considerably less than last year. Large receipts are
occasioned by the compress facilities here. We have had rain
on one day of the week, the rainfall reaching one inch and
eighty-one hundredths. The thermometer has averaged
ranging from 55 to 85 During the month of September the
rainéall reached four inches and twenty-nine hundredths, on
six_days. .

Charleston, South Carolina—There has been rain on four
days of the week, the rainfall reaching two inches aDd
eighty-three hundredths. The thermometer has ranged from

to 83 averaging 72 During the month of September the rain-
fall reached seven inches and ten hundredths, on eleven days.

eburg, Carolina—Picking is active but the crop
will be short. We have had rain on two days of the week,
the precipitation being one inch _and forty-two hundredths.
Average thermometer 66, highest 8 and lowest 53

Meldon, North Carolina.—Cotton is opening unusually fast
but the yield is said to be a little short.

Wilson, North Carolina—Rain has fallen on two days of
the week to the extent of forty-eight hundredths of an_inch.
The thermometer has averaged 61, the highest being 72 and
the lowest 46.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3o’clock October 5, 1893 and October 6,

Oct. 5, '93 Oct. d, '92.
Feet. Feet.
New Orleans___ 3*8 3*6
Memphis 31 40
Nashville... ___Above low-watermark. 2*2 11
Shreveport 20 02
Vicksburg.. ___Above low-water mark. 3*2 40

India Cotton Movement from all, Ports.—The receipis
and s lipments of cotton at Bombay have been as follow" for
the week and year, bringing the figures down to October 5

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
tear Great Oonii- Great  Oonti- This Sine,
Britn. nent. 1°tal. Britain nent. Total.  \eek. Sept. 1.
1893 5,000 5,000 1,000 20,000 21,000 12,000 35,000
1892 8,000 8,000 14,000 14< 00 3,000 13,000
1891 - 1,000 17.000 18.000 6,000 32,000
1890 2,000 2,000 3,000 9,000 12,000 3,000 21,000

According to the foregoing Bombay appears to show
an_Increase compared with last year in the week’s receipts of
9,000 bales and a rease in shipments of 3000 bales, and
the shipments since Sept. 1show an increase of 7,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the Ist of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

Great Conti- eat .
Britain, nent. Toted.  Britain. Continent.  Total.
Caloatta—
1893......... 1,000 1,000 2,000
1892 1,000 1,000
Madras—
1893......... 1,000 1.000 4.000 2,000 6 000
1892........ 2,000 1,000 3,000 5.000 2,000 7,000
All others—
813......... 2,000 2,000 4.000 6.000 6,000 12,000
1892 ... 1,000...... 1.000 6,000 5,000 11,000
Total aU—
1893 ... 2,000...... 3.000 5.000 11,000 9.000 20,000
1892......... 3,000 1.000 4.000 11,000 8.000 19,000
EXPORTS TO EUROPE FROM ALL INDIA. K
1893. 1892. 1891.
Shipments
o all Europe This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
I]( mbay............ 5.000 21,000 8.000 14.000 18,000
ﬁother ports. 5.000 20,000 4,000 19.000 5,000 32,000
Total.. .... 10,000 41.000 12,000 33,000 5,000 50,000
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Alexandria Receipts and Shipments,—Through arrange-
ments we have made with Messrs. Davies, Benachi & Go., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for thv
corresponding week of the previous two years.

Alexandria, Egypt. 1893. 1892.  ji 1891
Eeoelpte (cantors*)___
Thisweek.... 35.000 180,000 !] 160,000
Since Sept. 1. 51.000 356,000 (1 399 000
This Since This Since Thu Since
week. Sept. 1. week. Sept. 1., week. Sept, |

Exports (bales)—

To Liverpool.. 3.000 9.000 10,000 423.000 43,000 29 0O
To Continent 2.000 u,o«o 1,000 11,000 2,000 - 8000
Total Europe......... 5,000 20.000 14.000 34000 15.000.35 000

A canter Is 98 pound*.

Manchester Market.—Ourreportreceived by cable to-night
from Manchester states that the market is firm for both yarns
and sheetings. The demand for both yarns and cloth is'poor.
We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison:

1393. 1392.
f |
Cairn
32a Oop. v * Mid. 32a oop. ] 8H tel. OMrrilér
Twist. Shirtings. Uplds Twist, Shirtings. XJpld
A. e. £€. 8 A A. a. a. 4. %« A
Sep-1 ON »7S 5 7%®7 AsS 5k Slid 4 8 »6 2 3151t
s 6*8 07H 5 8 a? o 4% 4 Shiite 3 4
* 15 &7 5 9 *7 6 1s  f'» a? 4 9 96 4 4
m22 7%4 »7\ 510 ®7 7 -ID,.os m_s 110 »6 5 4*j«
* 237> -*7\ 5JO0 9? 7 40 OS it7% 411 me « 44
Oct. 6 7% *7\ al0 a7 7 aAs a* *7* 5 0 96 < 47,

Cotton Consumption and Overland Movement to Ocr. 1.

be found our usual

— In our editorial columns to-day will

overland movement brought down to October 1.

Liverpool Stock.—A re-count of the stock of cotton at
Liverpool was made on Saturday last. September 80, and it
disclosed a decrease compared with the estimated figures of
40,071 bales, the actual stock being 930,020 bale*. The total
of American wae 740,138 bales, or 2,882 bales less than the
running count; and of all others the aggregate was 193,791
bales, or 37,200 bales less than the weekly estimate.

Rea Istand Cotton Movement.—Through arrangements
now completed we shall receive each Friday by telegraph
from the various ports the details of the Sea lIsland cotton
movement for the week. The subjoined statements, which
cover the period from Sept. 1to Oct. 6, sre entirely distinct
from the other tablesin thiscotton report, and are given solely
for the purpose of keeping a record of the Sea lIsland crop,
we first give the receipts for the week ending to-night and
since Sept. 1, 1893, and the stocks tonight, witli comparative,
figures for the corresponding periods of 1892.

1893. 1892, .Stuck.
Receipts to Oct 6. liner
sept. t. 1883, 1802.
Satattnah... . 2,4(0:
Churls+ten” " o0 3092 2,130
FtorWii,Ac PR 1SO 1.115 507
Tetai..cccovenenn. 2,192 4,449 1130 37059 lhSto ~3 022

Tlie exports for the week ending this evening reach a total
of 294 bales, of which 259 bales were to Great Britain and
30 to France, and the amount forwarded to Northern mills
has been 25 bales. Below are the exports for the week and
since September 1in 1893 and 18»2.

ST«* gndtng Oct 7. Sitter Sept. 1,1993, XorlJt'n Mitt,.

f — ' Ureal | i
rom Brita. FPner Fowal. B458R! Truer Total. Trira sselpnt?f.

Savannah,.. S o
CIMFfwtOft. s ‘w25 %
Ftertda- 40
New York. "SHi “mil ‘"86 ' &40
Boston .... 5O e
Baltimore 0 A**

Total___ 250 35 294 575 85 600, 25' 120
Total 1892. SO sol m 50 927 t,208

Mpmiauua <n me loregoing tame, it is welt to state that
we include each week only such cotton as is actually exported,
In other words, a large portion of the Sea Island cotton
shipped to foreign ports goes via New York, and some small
amounts via Boston and Baltimore. Instead of giving such
cotton tn the exports for the week in which it leaves the
Southern outports, we follow the same plan as in our regular
table of exports of including it when actually shipped. The
details of the shipments of Sea Inland cotton for the week will
tie found under the head “ Shipping New*," on a subsequent
page.

Quotations—October 6.—Savannah, Floridan, common, 18;
medium fine, 17!£; choice, 19
Charleston, Carolina.*, nominal.
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Jute Butts, Bagging, &c.—The market for bagging con-
tinues steady, and there has been a satisfactory volume of
transactions the past week. The close to-nightis ati‘ic. for
134 lbs,, 5¢c. for 2'lbs. and 5»£c. for standard grades. Dealings
in jute butts have been light on the basis of II1gc. for paper
grades and 1 *or bagging qualities on the spot.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
61,224 bales. So far as the Southern portsareconeeme mthese
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York wo

include the manifests of all vessels cleared up to Thursday.

Total bates.
Sew York-T olLiverpool, per steamers Alaska. 1,053 upland
and 105 Sea Island___ Bavlo, 4,341 upland and 94 Sea

Island 5,658
To Hull, ner steamer Hindoo. 3.000... 3,000
To Hav-I-, per steamer La Bourgogne, 35 Sea Island 35
To Bremen, pi r steamer Elbe, 200.......cc.ccococeene . 200
To Hamburg, iter reamers Gothia, 100 ...Sorrento, 2S0... 330
To Rotterdam, per steamer Schiedam, 300.... 800
To Oottenbnrg, nor steamer Bohemia, 500 500
To Lisbon, per steamer Vega. 450 .. 450
To Genoa, per steamer Entella, 250.... 250
New Oblkass—To Liverpool, per steamers Barbadian, 7,006
___Legislator, 3,707 ....ccccccovvnennnne 10,713
To Hamburg, i er steamers Gall ia, 300 . Olympia, 605 ... 90S
-aivnsTt>jt—To Liverpool, per steamer Paulina, 3.940. 3,940
To Havre, per -toamer Torgnrm. 4.485 ............. 4,435
Savannah—T<Havre, p*-rsteamer Latire-tlna, 5,300 5,300
To Bremen, per steamer Orm<s >9y 8,376 . 8,376
To Bevai, per steamer Viola. 4,692 ... 4,692
To St. Petersburg-, iter steamer OorooHia, 3,685.. 3,685
BacsswiCK—To flare* lona, par brig .Vaulfo, 30....... 30
noseolk—To Liverpool, per «tesmer Saturnine. 1,944 1,911
Newport News—To Liverpool, per steamer---------- ,397. . 397
Boston—To Liverpool, fer steamers Bothnia, 631__ Georgian,
600 ...Michigan. 101....0tt ttnan, 333 ... 1,665
Baltimore—To Liverpool, per steamer Q irtenswore, 571 571
To London, per steamer Mississippi, 549. 549
To Havre, per-Erin ,-r <Lit.no, 125....... 125
To Bremen, per steamer Darmstadt, 1,671. 1,671
T» Hamburg, per nteimer PoI?/nesia, 203 203
To Antwerp, _?er steamer Rialto, tOO
PutLAor.u*iiu—To Liverpool, peredsssmmter Lortl Gough, 802.... 602
.......... 61,224

The particulars of these shipments, arranged in our usu. 1

form, are as follows:

R'dam, liev*l ciitnn,

Hull Bremen tin- a Sl. B tree-

.hiper- <f Lon- <fHam. werp A Peters team I*
(ton. Harm. burp. Qottenb. burn. Genoa. Total.
New York. 5, 3,01K> 35 580 1,300 700 11.271
N. orient!*. 10.71 005 11.618
1*tivstaa. 3,940 ....... 4,485 8-425
savannah,. ... 5,300 8,376 8,377 32,053
Brunswick 30
Norfolk,... 1,844 1,944
N'p't Sow* 397 397
Boston....... 1,665 1,665
Baltimore,, 571 *549 "i25 L874 100 3,219
Phil (elopa. 602 602
Total___ 25,188 3,549 9.945 11,735 1,400 8,377 730 61,224

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galveston—To ilverpo* 1 dot 4 - Steamer Parkfleld, 6,909.
To Bremen Oct. 3- Steamer fronte, 2,543.
To St. Peter-burg Sept. 30 Steamer Ametlivut. 3,051.
Nsw Orleans—To Liverpool Sept. 28—Steamer Erie, 1,321----Oot. 4-*
Steamer Nicaraguan. 4,818 .. Oot. 5—Steamer Orton, 5,400.
To Havre S.-pt. 19 Steamer Counsellor, 4.683 Oot 4-Steamer
Corsica, 6 6lo0 . O*t. 6 -Steamer Queensland, 5,350,
To Hamburg-Oet. 2 Steamer rhernakln, 1,042.
To Antwerp Oet. 3 - Steamer Corsica, 350,
Savannah—To Brmaeu—Got 3 -Steamer Oraigmore, 5,440....0ct. 5—
Steamer Inchdnno. 7,315,
To Barcelona -O-t. 3 Steamer Abeona, 3,300....0ct. 5-Steamer
Danish Prince, 3,772.
To Genoa- Oet. 5—Steamer Abeona, 2,450.
CRAXUMTOX—To r'lld.-rvoil,! Oct, 5- Bark Urania, 1,600,
wiuhxotue-T bBfvjnen—flept. 30-Steamer Swainby, 8.900,
BftfiftBt—To Liverpool Sept. 20 -Steamora Palestine. 183: P.ivonla,
861 ... Oct. 2 Steamer Sagamore, 2,228....... Oot. 3 -Steamer
Philadelphian. 100.
To Yarmouth Oet. a—Steamer Boston, 200.
BaltDiorp. - To Liverpool Sept. 21 Summer Alicia. 1,301 ...Hept. 26
- Steamer Pa?kniore, 153... .Sept. 29 -Steamer Baltimore, 500,
To London-Oct. 3-Hteamcr Maine, t.
To Bremen—oct i steam. rBoland, 1,897,
Philadelphia—To Liverpool - Oot, 3 -Steamer Ohio, 99.
To Antwerp - Sept. 26-Bteamer Illinois, 150.

Ootton freights the past week have been as follows:

Satur. Mon, Tuts. = Thurt. Fri
Liverpool, steam.d ) 4319 |etd 5 %
Do later.,d. " o ..a.
Havre, reg line d. *18 *18 *18 *18 *18 h»
Do outside utr.rf. .
Bremen, steam,.d. 'wsia 6i2 pHE *83
Do later., .d. *y *W
Hamburg, steatnd!. gM »555 b »8t fiel %4
Do inter.ti. *18 632 *35 bm
Ams'dam, steam.r. 30* 30* 30* 30° 30* 30*
Do later.,c. 35940* 35a40* 35S40* 35940* 35*40* 35940*
Reval, steam___il. 11,4 > 4 178, ««d " 84
Do later...... d. T ®@4a *32 “si
8'lona, direct...d. *18 *18 *18 3ie 316 *18
Genoa, steam...do  *1g *18 316 | *18 3ie S«
Trieste,v,Lond’'ndJ 1. >4 H ‘4 H H
Antwerp,steam <. vy v 7s» In. 7.4 84

«Conte per 100 Ibe.
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Liverpool.—By cable from Liveroool we have the following
mtatement of the week’s sales, stocks, &c., at that port:
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firmer but quiet.
delivered.

DAILY OLO8INO PRICES OF NO. 3 BED WINTEB WHEAT.

Sat.
713*

..0.

75%
82*2

Mon.
71%

75
82*4

[You L\,

Ties. Wed. Thure
71% 70%

73 72 71%
74=8 73% 73%
81% 80% 80%

The sales included choice red winter at 71c,

Fri.
70%
71%
73%
80%

Sept. 15. Sept. 22.  Sept. 29 Oct. 6
Bales of the week......... bales.  67.000 81,000 70.000 66,000 ﬂgt\,oeb,f,[)gf'é‘éﬂ},'é‘;;jj
Of which exporters took___ 4.000 4.000 3.000 4.000  pr<.ember delivery--
Of whioh speculators took .. 5.000 7.000 4.000 1.000 gy delivery............
Bales Amerioan 46.000 62,000 56.000 55.000
Actual export 8.000 12,000 7.000 6,°00
Forwarded..... 54.000 62,000 71.000 64.000
Total stock—Esti mated. 1,079,000 1,034,000 980.000 *882,000
Ofwhich American—E 'd 831,000 784,000 743.000 *691,000
Total import of the week......... 24.000 28,000 23.000 12.000
Of whioh American. 17.000 12,000 19.000 7,000
Amount afloat......... 30.000 40.000 37.000 52.000
Of which Amerioan. 20.000 30.000 27.000 42.000

* Corrected by aotual count of September 30.

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 6, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursdy. Fridas,
Market, ) . Moderate : Good = In buyers’
1:45 P. m.j QUieL  demand,  Firm. Better.  gemand. faver,
Mid.Upl'ds. 4is 4% dia 49j6 4°8 4=8
7,000 10,000 8,000 14,000 12,000 10,000
Bpeo. & exp. 500 500 500 1,000 2,000 1,000
Futures.
Steady at Steady at Steady at Firm at Steady at Steady at
l!\""grket: 2] 1649 2-64 1-64 @2 -64 1-6402-64 2-64 0364 4.64 @5-04 164 te.
. p. m. decline. advance. decline. advance. decline. cline.
l\ga;kst } Easy. Firm. Firm. Qg{g;d@nd Quiet.  Steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
thte'P%SIS of Uplands, Low Middling clause, unless otherwise
state

r The. prices are given in pence and 6ithe. Thus: 4 63 means
4 63 64d. and5 01 means5 164d

Sat., Sept. 30. Mon., Oct. 2. Tus., Oct. 3.
Open High Low. ACS Open High Low. Olos. Open High Low. Olot
d d d d d d d d d d d "T
October...... 421 422 421 422 421 424 421 424 420 428 426 428
Oct.-Nov... 420 421 420 421 420 423 420 423 425 427 425 427
Nov.-Dee... 421 421 421 421 420 423 420 423 425 428 425 428
Dec.-Jan... 422 423 422 423 422 425 422 425 420 429 426 429
Jan-Feb__ 424 424 424 424 424 427 424 427 428 431 428 431
Feb.-Mch... 426 427 426 427 426 429 420 429 430 433 430 433
Mch.-April. 429 429 429 429 428 431 428 431 433 435 433 435
April-May.. 431 431 431 431 430 433 430 433 435 437 435 437
May-June... 4S3 433 433 433 483 435 433 435 437 439 437 439
June-Jduly., 438 435 438 439 441 439 441
Wed., Oct. 4 Thura. Oct 5. Eli., Oct.
Open High Low. Olot. Open High Low. Olot. Open High Low. o
d d d d d d d d d d d d
October...... 429 430 429 430 435 435 433 433 430 431 430 430
Oot.-Nov... 428 420 428 429 434 434 432 432 430 430 429 430
Nov.-Dee... 428 430 428 430 434 434 432 432 430 430 429
Dec.-Jan__ 430 431 430 431 435 430 433 434 431 431 430 431
Jan.-Feb... 431 433 431 433 437 437 435 435 432 433 432
Feb.-Mch... 434 435 434 435 439 440 437 438 435 435 434 435
Mch.-April. 436 437 436 437 441 442 439 440 437 437 436 437
April-May . 438 439 438 439 444 Hi 441 442 439 440 439 439
May-June... 410 442 440 412 446 418 444 444 441 443 441 44
June-July.. 443 444 443 444 448 A48 446 446 1443 444 443 443

BREADSTUTFF S.
Friday, October 6, 1893.

L~e market for wheat flour has continued very slow in con-
sequence of a further decline in wheat values, but prices have
held steady as Western millers could not follow the decline in
the grain as primary markets have not weakened with the
seaboard. Business in the market for rye flour has been light
and values have been lowered a trifle. The choice brands of
corn meal have been steadily held, but other grades have been
in slow demand and easy. There has been a moderate trade
in buckwheat flour at declining prices. To-day ths market
tor wheat flour was without change and dull.

The speculation in the market for wheat futures has con.
tinued spiritless and prices have gradually given way under
a continued liberal movement of the crop in the Northwest,
favorable conditions for fall sowing in the Southwest, dull
and easier foreign advices and the absence of an export de-
mand for “cash’ wheat. Business in the market for spot
wheat has been light, and prices have declined with futures.
Yesterday the sales included No. 2 red winter at 2Jc. under
Dec. f.o.b. afloat and No. 2 hard winter to arrive"at 5°c
under Dec. delivered. To-day the market advanced on buy-
ing by “shorts” to cover contracts, stimulated by prospects of
a decrease in the crop movement. The spot market was

The dealings in the market for Indian corn futures have
been quiet; but early in the week prices showed some steadi-
ness on a decreased movement of the crop at the West and
stronger foreign advices, though later the market turned weak-
er and yesterday there was aslight decline under realizing sales
by “longs” prompted by favorable weather. The spot market
has declined under increased supplies. The sales yesterday
included No. 2 mixed at 48J£'(2]48%c. delivered. To-day the
market further declined under continued selling by “longs,”
prompted by favorable crop prospects. The spot market was
quiet and easier. The sales included No. 2 mixed at
48@48%c. delivered.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon.  Tues. Wed. Thurt. Fri.
October delivery....... 48% 48% 4838 4812 48i« 47%
November ueuvery.. 48% 48% 49 48% 48% 48
December dehvery ...... 49 49%4 49% 49 48% 48%
May delivery... 51 51 50% 50 49%

Oats for futu re dellvery have attracted very little attention
and prices have gradually weakened under increased sup-

lies and in sympathy with the weaker drift to wheat values,

n the spot market there has been a moderately active trade
but at declining prices. Yesterday’'s sales included No. 2
mixed at 34J”~c. and No. 2 white at 36”c. To-day the mar-
ket was fractionally lower in sympathy with the decline in
corn. The spot market was quiet and weaker. The sales in-
cluded No. 2 mixed at 34c. and No. 2 white at 36c.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sal. Mon. Ties. Wed. Thun. Fri.
C. 34% 34% 34% 34% 34% 33%
0. 34% 3438  34% 3438  34% 33%
0. 34% 34% 34% 34% 34% 34%
37% 37 37 36% 36% 36%

Rye has continued to meet with a very light demand, but
prices were quoted nominally unchanged.

Fine... $ bbl. $1 75®%$2 15 Patent, winter....... $3509%$3 85
Superfine___. 185® 2 35 Citymills extras..... 385® 390
Extra, No. 2 . 2 00'S 250 Rye flour,superfine.. 2 90s 3 25
Extra, No. 1 2 20® 2 75 Buckwheat flour 300® 310
Olears__ 2 30® 300 Corn meal—

Straights.. . 300® 380 Western,&c...... , 275® 310
Patent, spring. 3 80® 450 Brandywine.._____ 2 85

[Wheat flonr in sacks sells at prices below those for barrels.]
GRAIN.

Wheat— 0. 0. Com, per bush.— C C
Sp 65 ® 76 West’'n mixed........ 47 o 49
70%® 71 No. 2 mixed .. 48 9 49
60 B 73 Western yellow..
62 n 73 Western white-—- 43 49
33%® 36 Bye-
35%® 39 Western, perhush. 52 O 56
34 ® 35 State and Jersey.. 50 55
36 ® 37 Barley—No.2West'n. »
State 2-rowed........ o

State 6-rowed__

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Sept. 30, 1893,
and since August 1, for each of the last three years:

Receipt3at—  Flour. Wheat. Com. Qats. Barley. Rye.

' Bbls.IVQIbs Bush.60 Ibs Bush.50 Ibs Bush.321bs BushA8lbv Bu.50 16«
Chicago -— 114759 1,034308 3.200.735 2,725,762 473070 44,000
Milwaukee... 30.750  425.180 24700 285000  71610m  434C0
Duluth. 109493 1035018
Minneapolis. 1,959,040

3202 455900 190,000 5,500 13,90
3040 256814 54,194 82,080 1,350
Cleveland... 5.500 3i),000 10.000 50,000 5,000 500
22000  4i9.10y 616,040 199555 30,259 5027
13,350 19800 101,850 371,800 15,400 600
515,805 50,760 3,051

Totwk,'93. 362244 6,191,034 4,217,872 3722748 1241785 107,487
Same wk,'92. 421,322 8957,647 3793711 3383394 1,282,979 329,020
Same wk,'91. 237,502 7,092,582 1201316 2,207,447 1251184 700581
Since Aug. 1.

1893........... 2921819 38,439,269 20,891,147 28,996,094 2483249 725084

1892 3087,815 68,320,918 22,507,437 25450032 3,041,024 2265725

1391 2,016,646 61,019,608 23,498,722 24,555,559 5,310,003 7,424,774

The receipts of flour and grain at the seaboard ports for the
week ended Sept. 30,1893, follow:

Flour, Wheat, Oom, Qats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.
..176,132 1,177,875 441,500 1,009,150 1,550 1,276
73782830 288799 212,415 4,310
23136 261.272 322,454 115567 10,661
Philadelphia. 63,277 62,418 12501 146,615 800
Baltimore 79633 269,067 193,857 407,646 1,236
Richmond... 3,430 8,478 12,978 7,234 1,720
New Orleans. 22,412 80,800 18,132 25,230

Tot.week..442,443 1,942,760 1 400,221 1,923,937 6,660 14,893

Week 1892 .437,902 3,805,846 1,324,850 1,536,103 16,198 80,329
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Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890

Week Week Week Week

Sept. 30. Oct. 1. Oct 3 Oct. 4
Flour............hills. 418,276 334,401 286,738 243,133
1,173,047 1,099,199 519.395
461.077 07,843 519,242
1,272,103 1,330,051 1,464,936
83,443 305.472 23,496
134,739 160,878 02,034
Total................. 3,064,955  3.324,409 3,303,463 2,894,153

The exports from the several seaboard ports for the week
ending Sept. 30,1893, are shown in the annexed statement:

Exports

frowns— Wheat. Com Flour, Oats. Sye. Feat.
Bush. Bush. Bbls. Bush. Bush Bush.

MewYorit 614,521 194,935 149,722 332,896  ...... 5,374
Boston... 94,783 51,026 50,363  ...... ...
Montreal 145,230 97,6*4 12,101 49,536
PMtode!. 55,510 124,471 23,410 82,621 ......
Bsittui'ra 211,144 75,423 13631 60,660 T
N.OrlI'n* 150,4 40 28,741 939 3
S. New*. 133,500 22,800
Norfolk, ... 13,178
portland, L
Tot week!1,405,117 576,385 408,873 478,215 54,910
Kme time:

1892 .. 1,783,629 468,849 314,387 173,041 75,153 23,657

The visible supply of grain, comprising the stocksin granary
at the principal points of accumulation at lake and seaboard
ports, Sept. 30, 1893:

Wheat, Pom, Barley,
In Hare at— bath. bush. & bush.
Sew York.......... 114.000 318.000 56.000
Bo afloat.. 130.000 22,000 8,000 20006
24,000 5, >00 3.000
00 389000 239000 17.000 s51.000
19,267,000 3,901,000 760.000 186,000 155.000
45,000 15.000 27,00 205.000
3,tDt,000 4.00 6,0X1
1,755,000 205,000 27.000 23.000
1,013,000 17.000 33.000 7.000 53.000
................ 80.000
4,894.000 120,000 72.000 i.ooo0 1.000
8, 5,000 7,000 11.000 3.000
Boston.... 149,000 99.000 30.000 20,000
Toronto. 74,00 25.000
Montreal. 445,00 "£00 58.000 32.000 53.000
Philadelphia___ 032.000 133.000 13.9.000
111,000 20.000 197.000 2,006
Indianapolis-— 287,000 19.000 57.000 2,000
Kansas City..,, 433,000 29.000 17.000
Baltimore. ..... 34,000 192.000 175.000 29.000
Minneapolis___ 6,0*6,000 11.000 27.000 2,000 102,000
On Lake*......... 1,380.000 1.538.000 1,331,000 25.000 104,000
On canal,itriver 1.936,000 1.021.000 222.000
Totals—
Sept. 30,19B3-.60.533,000 8,071,000 3.963.000 435,000 920,000
Bept 23, 1893 .58,.03,000 7,611,000 4.101.000 403,000 529,000
Oct. 1, 1892..47.flo2.000 10,945,000 7.101.000 759.000 0,000
Oct. 3,1891..27,753,056 7.540,581 5,854,281 2,160,142 1,208,647

Oct. 4,1890..17,059,092 8,721.420 4.024,88.8 384.1)5 3,2*1.075

THE DRY GOODS TRADE.

Saw Yorx, Friday, P. M, October 8, 1893.

The market continues dull in all departments dependent
upon the home trade for movement. The demand comes
forward day by day in limited volume, and any increase in
basinets noticeable immediately after the e of the
Repeal Bill by the House has quite disappeared. The market
» m similar condition to what it was before that vote, m far
as volume of business goes. Buyers are now just as cautions
and in some respects better able to remain aloof from the
market for a tiriv through purchases made at auction sales
and at subsequent low prices in colored cottons and ginghams.
On the other hand stocks are generally smaller, decidedly so
In some quarters, and the low level of price# now ruling, often
below cost of production, imparts an element of steadiness in
face of adragging demand. The delay in coming to a vote
on repeal in the Senate has undoubtedly been the primary, if
not sole, cause of the market's halt, and’ there are few who ex-
pect any change for the lietter until that vote is taken and re-
peal without compromise becomes a fact. The tone is governed
by this condition. Prices have ruled fairly steady. Concessions
would hardly move off merchandise with freedom, as they
are already low enough to evoke any efforts buyers are dis-
posed to make. The jobbing trade apart from business in
special jobs and drives has been quiet throughout. Collec-
tions are without material change in character and so far
fairly satisfactory.

Domestic W oo Ibss.—Reports from agents in nearly every
branch of the the woolen goods trade are unsatisfactory. An
occasional improvement in the demand for current supplies of
heavy-weight clothing woolens is noted, but there is no char-
acter to it and it is confined within very small limit*. Prices
are weak and irregular and reflect the adverse influence of the
auction sale of woolens and worsteds referred to last week,
while stocks of heavy weights are generally reported light,
agents show a decided desire to get rid of them even at a sac
riflee. Their attitude on spring weights is different. They are
not pushing thes? to any extent nor are buyers paying much
attention to them. Cloakings are the most satisfactory thing
in the market: they are in steady demand, and in moderate
supply as a rule, with brown beavers quite scarce and rather
dearer. Drew good# are dull and irregular, with sales of fan-
cies at very low prices. Flannels and blankets are in quiet re-
order demand. Carpets inactive,
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Domestic Cotton Goods,—The exports of cotton goods
from this port for the week ending October 3 were 2,938
packages, valued at $185,714, their destination being to the
points specified in the table below:

1893. 1892.
Saw Toss to Oct. 3.
Week. [Since Jan. 1, Week. Since Jan. 1.

Great Britain....... 177 3,373 93 4,011
Other European.. 39 1,288 76 1,275
China... . 402 26,072 2 67,934
India. 353 5,070 4,327
Arabia.. 8,977 12,150
Afrioa... "75 6,091 71 6,806
West Indies 14,948 404 12,462
Moxieo....... . 11 1,816 17 2695
Central Amerioa.. 12 3,430 47 4,867
South Amerioa... 770 39,011 439 34,316
Other countries... 73 2,122 32 2,218
Total...oooeeeeeeeee 2.938 112,22.8 1,181 153,061
China, via Vancouver.— 21,150 1,849 15,194
Total.... 2,938 136,378 3,030 108,255

*From Mew England mill points direct.

The value of the New York exports since January 1 has
been 16,712,928 in 1898 against $7,817,77.-) in 1892.

There has been a good export demand for staple cottons in
which brown sheetings ami drills have figured most promin-
ently, with blue goods and Southern plaids in fair request.
A moderate movement in bleached shirtings and prints is
also noted on foreign account. Drills are scarce and in some
makes well sold ahead, while export grades of sheetings are
in very moderate supply. The home demand has been
indifferent for bleached cottons and moderate only for brown
and colored goods. Converters and cutters have done rather
more business, but jobbers have operated lightly. Prices are
without material change from last week. Prints have sold in
moderate quantities. Stocks of fall fancies in the primary
market are small and with an ordinary demand would be
speedily exhausted. Prices are steady. Sales of staple and
dress style ginghams have reached a fair total at prevailing
low prices. The print cloth market gave way further early in
the week, receding to 2:: f o r 64squares. A fair business has
been done at the decline and the market is steady at the close.

1893. 1892. 1891
Stockof Print Olathe- Se,t. 29. Sent. 30. Oct. 1.
Held by Providence manufacturers. 171,000 None. 182,000
Fall RK«r manufacturer#............... 422,000 5,000 263,000
Total stock (DIECE) .....eoevuvennnne 593,000 5,000 145,000

Foreign Dry Goods.—The attendance of buyers has been
poor and general badness small in both staples and fancies of
good character at steady prices and in other less reputable
lines at varying concessions. Efforts to do business in spring
styles Of fine cotton A m fabrics have elicited but a poor re-
sponse.

Importation* and Warehouse Withdrawal* of Dry Good*.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Oct, 8, and since Jan. 1,
%L8;3|8, and for the corresponding periods of last year are as
ollows:
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State A m City JJtrAnmmr,

TERMS OF SUBSCRIPTION.

z Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week,

State and City Supplementof CHROSICLB con-
tains 180 pages published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month,

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

Tins purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

MUNICIPAL BOND SALES IN SEPTEMBER.

A review of the municipal bond salesreported by the
Chronicie during the month of September shows that
the total amount of new securities placed was $3,790,-
637. This is more than a million dollars in advance
of the amount sold during August and about two mil-
lion dollars more than was placed in July or in June.
Prices, however, have been extremely low, and the in-
crease in the amount of securities placed is indicative
rather of the straits in which many of our cities find
themselves than of any decided change in the market.
The slight activity which was noticeable for a few days
after the first of the month was of short duration, ow-
ing to the disappointing delay in the Senate, and it is
not probable that a ready market will be found for city
bonds until that body shall take the step that will re-
establish the confidence of investors both at home and
abroad.

In the table below we give the prices which were paid
for September loans to the amount of 12,218,237, is-
sued by sixteen municipalities, the aggregate of sales
for which no price was reported being $1,572,400 and
the total sales for the month $3,790,637. In the case
of each loan a reference is made to the page of the
Chronicte Where a full account of the sale will be
found.

SEPTEMBER BOND SALES.

Location.

Page. Bate. Maturity. Amount. Award
610..  Allegheny, Pa. 19230r'13  $85000 1909
525.. Bel tag, Mieh. ... 5 6,000
482.. B%ston Mass . 125,000 1(9)%163?6
----- .Boston, Mass....... ... 4 10and20yrs 1,289,500 {1182
610..Carthage, Ohio.. 5 1917-1920 4,000 100
10.. Columbus Ohlo 5 Sept, 1,1913 110,000 100
482 Dayton, Ohio. ... 6. 166,000 100
611-_Fall River, Mass ... 4% Oct. 2,1903 10,000 102-38
611 Fall Rlver Mass.* 4% Oct. 2,1913 10,00.0 102-38
568.. GarrettsvHIc, Ohio. 500 ) 01*333
568.. Massillon, omo 6 25,000 00
6 1903-1912 10,000 103-10
526.. Pickaway Co., QhIOB 1894-1900 20,000 100
'526.-Prairie Creek, Ind.. .. 23,000 10
— " springfield, Mass v- Oct, 2,1923 150,000 g. I08
613.. Tonawanrta (Vily, 1894-1903 102,000 100
613.. Wilmington, De 4% 1921-1932 75,000  100-53%
430.. Wtaton Place, Qliio.6 1894-1903 3,237 100 012
TOtAL it e $2,218,237
Aggregate of sales for which no price has been
reported (from ten municipalities).................. 1,572 400
Total sales for September.......cccocveviniiinncns $3,790,637

THE CHRONICLE.

[VOL, LVII.

Bond Proposalg and Negotiations.—We have re-
ceived through the week the following notices of | onds
re(I:entIy negotiated and bonds offered and to be offered fer
sale.

“*Albany, N. ¥.—(State and City Supplement, page 43.)—
Apportionments for street paving in Albany have been con-
firmed this week which will necessitate the issuance of bonds
to the amount of 165,173, City Chamberlain Hills is opposed
to bonding the city while the market for municipal securities
is iD its present dull condition.

f ' Allegheny, Pa.—(State and City Supplement, page 65.)—
City Comptroller James Brown reports to us the sale of bonds
to the amount of $85,000 at 100 and 101, The offering made
on September 28 included §200,000 of street improvement
bonds and 850,000 of sewer bonds. Both loans bear interest
at the rate of 4 per cent, payable A. & O.. at the office cf the
City Treasurer, or as the purchaser may elect, and mature
October 2, 1923, with an option of call October 2, 1918. The
bonds will be of the denomination of 81,000 each and will be
free from State, county cr city tax. The remainder of the
issue can be had at par and accrued interest.

Anderson, Ind.—(State and City Supplement, page 870-
Bonds of this city to the amount of §27,000 for an electric-
light plant, etc., have recently been authorized by the Council.

Auglaize County, Ohio.—Bids will be received until Octo-
ber 16th for $50,000 of 6 per cent county bonds, to be dated
October 1,1883, and mature at the rate of $5,000 semi-annually
from October 1, 1895, to April 1, 1900. This issue is to be
made for a new court bouse, which is now in process of con-
struction. The county has no debt at present.

Barnesville, Ohio.—H. E. Dement, Village Clerk, writes
us that no bids were received for the $3,250 of assessment
bonds which were offered for sale on October 2. He states
that some time ago the People’s National Bank of Barnesville
verbally agreed to take the bonds at par if no bids were re-
ceived, and the cashier now informs him that the bank is
ready to take them on those terms. The same offer is made
by the bank with respect to the $15,000 of street improvement
bonds soon to be issued.

Of the above-mentioned assessment bonds, $2,450 are dated
Sept, 13,1893, and the remaining 8800 Sept. 17, 1893. Interest
on both loans at the rate of 6 per cent is payable semi-annually
at the Village Treasurer's office and the bonds will mature,
part yearly, in from 1to 20 years,

Boulder, Col.—(State and City Supplement, page 136.)—
W. H. Thompson, City Treasurer, writes the Chronicle con-
cerning the $50,000 of water-works bonds recently voted, that
the same will be dated Dec. 1, 1893, and will become due in
fifteen years, with an option of call in ten years. Date of sale
has not as yet been fixed.

Brooklyn. N. ¥.—(State and City Supplement, page 44.
—Bids will be received by Comptroller Halsey Corwin until
October 14 for 4 per cent 3-months’ tax certificates to the
amount of $500,000.

Carthago, Ohio.—Theo. C. Frost, Village Clerk, writes the
Chronicle that 84,000 of sidewalk bonds which were offered
for sale on Sept. 4 were awarded to the German National
Bank at par. The loan bears interest at the rate of 5 per cent
and matures at the rate of §1,000 yearly from June 30, 1917,
to June 30, 1920.

Chester, Pa.—(State and City Supplement, page 66.)—It
is reported that the Council of Chester has authorized the
issuance of 5 per cent bonds to the amount of 85,000.

Cincinnati, Ohio.—(State and City Supplement, page 78.)
—D. W. Brown, City Auditor, will receive bids until Oct. 20
for the purchase of §150,000 of 4 per cent bonds. Interest on
the loan will be payable semi-annually, and the bonds will
mature June 1, 1913, with an option of call after June 1,1902.

Columbus, Ohio.—(State and City Supplement, page 80 ;
Chronicle, vol. 56, p. 767 )—The Clerk of the Columbus
Board of Education, Mr. O. E. D. Barron, notifies the Chron-
icle that the $110,000 of 5 per eei t 20-year sch ol bonds
offered for sale on September 7th have been awarded to N. W .
Harris & Co., who bid par for the issue. The securities are
dated September 1, 1898, and were to be delivered as follows:
§30,000 on Oct. 1, 1893; §30,000 Nov. 1, 1893; §25,000 April 1,
1894, and §25,000 May 1, 189%4. The issue is in anticipation of
taxes for the purpose of obtaining and improving public
school property.

Another new Columbus loan will be offered for sale on
Wednesday, November 1, when bids for §35,000 of 15 years
straight 5 per cent park bonds will be received. The bonds
are dated July 1, 1893, with interest payable January and
July, both principal and interest being payable at the National
Park Bank, New York City.

Cook County, 111.-(State and City Supplement, page 92.)
—It has been reported that Cook County would issue bonds to
the amount of §1,000,000 to complete the county court house.
Deputy County Comptroller D. D. Healey writes us this week
that the report is incorrect, and that no issue for any purpose
is contemplated at present.

Balias, Tex.—State and City Supplmentii, page 177.)—
City Auditor John F. Caldwell notifies the Chronicle that
the issuance of 6 per cent 20-year bonds to the amount of
$30,000 has been deferred for further inquiry in regard to
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The report to the effect that 850,000 of bonds will be issued
for a sewerage system to East Dallas is not correct.

Elmira, N and City ScppLUMsxr. page 47.)—
Mr. E. J. Beardsley, Secretary of the Eimira Board of E iuca-
tion, writes the CfiaoxtCEE that the conditions upon wM -h
the city of Eimira asks hiis for the purchase of register d
bombs for school purposes to the amount of §16,500 have been
determined so fur as they can te until receiving replies from
bidders. The bonds are to be i-sued Oct, 15, 1893, interest
payable aemi-annaally, and the principal payable Off. 15,
1911. The denominations to bo such as purchaser desires.
The assessed valuation of real and personal property of Elmira
is #19.500,000 and the bonded indebtedness, 'unhiding this
issue. Is 85S51,5)0.

Fiurhaven, Wash.—State and City Supplement, page
148.—The City Treasurerof Ftirhavea writes the Cii koniclb
that the current report to the effect that §250,000 o f bonds
have been authorized by the Council for the purchasing an 1
extending of water-works la incorrect, the fact being that the
city already has a complete system of water-works, and no
new water bonds are being offered.

Fall Hirer. Mass.-(S tate and City Supplement, page
24 )}—Charles P. Brightman, City Treasurer, writes the
Chronicle that the $10,000 of registered highway bonds and
$10,000 of registered sewer bonds offered for sale on Septem
her 99 were awarded to Mea-r*. J. M. Hafford ft Co. of Fail
Hirer at 10288. The following is a list of the bids received:
J. St jfeflud & Co., met tor the whole amount

Brewster CobItA Ksta{\rook MS Iwrwge} ng)lebowls

EH lelffd‘lﬂ‘ro* bldfor V\é\;,Lvé/\%rtﬁrﬁ"

R. L, >%m A C«., W1 for the whole amount
Both loans wiII be dated Osi. 2, 1893, will bear interoat at
the rate of D, percent, payable A. & O., the highway loan
maturing in tea yearn and the sewer loan In twenty years.
We give below a table ahwing the prices received by the
city for similar loins placed this year and last:

supply The city has already had offer of par for

NEW LOANS.
CHOICE

Street

$50,0.00
CITY OF NEW YORK
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CHOICE

DTE JI LY 1,1901,

FOR SALE BY

10,001 Columho*. Ohio, <k, Pries HHand Internet,
i ===>New Brighton, Pa., School S*

Blake Brothers & Co,,

38 STATE STREET, BOSTON.
NEW YORK,

JO.OW
5. HJSuFerlor
*e,«0Q Sta

$ NASSAU ST..
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NEW LOANS.
INVESTMENTS

mailroad and  MUNICIPAL BONDS.
Municipal JBonds.

PRICES TO SUIT TUB TIMES?.

Corrreepoadene* turned.

Lamprecht Bros. & Co.,
45 WALL ST., NEW YOttK.

‘pwa FaDa W1
to.

en Island ‘Railwayed. 1st mors. gold

bumhiSS?tFshw?«

Investor, arc Invited to call, write, or telwrrapb at
rar expense, for price* on other choice bond*.

C. H. WHITE & CO,,

611
Date of Sole. Rate Imount. - Time. Award
$73,000 30 years. 100 2
86,50 101-10
150,000 1to 20 X 101-09
95*000 1 to 10 j-'rs. 101-502

The City Treasurer is now asking for bids on §150,000 of 438]
per cent schools bonds maturing Oct, 2, 1913.  Proposals for
this new issue will be opened on Oct, 13, 1893.

Frankfort, Ky.—(State and City Supplement, page 158.)
—Bridge bonds of this city have recently been issued and sold.

Lung Island City, N. Y,—ﬁState and City Supplement
page#).—Sealed proposals wilt be received until October 10
by'F. W. Bleckwenn, City Treasurer, for the purchase of 4»£
per cent funded debt bonds to the amount of §135,000. The
bonds are dated October I, 1893, and mature Oct. 1, 1913, with
interest payable semi-annually. Bidders will state the
amount of bonds desired and the price of §100 thereof.

Milwaukee County, Ill.—State and City Supplement
page 102.)—Several bids were opened this week for Milwaukee
County bonds to the amount of 875,000, but all were below
par and it is thought that the securities will be turned over to
contractors who have teen doing work for the county.

Milwaukee, WISs.—(State and City Supplement, page
502}—Of the 5 per cent 20-year serial loan amounting to
#85,000, it is reported that §605,000 has already been disposed
of to X. W. Hirris&Co., aud that negotiations for the re-
maining #0,000 are about to be concluded by, the Commis-
sioners of Public Debt,

Mi-siuri Talley, lowa.—At an election which took place
in Missouri Valley on Septemlier 22. the citizens voted in
favor of issuing bonds for a new school house

Mount Vernon, IVash.—Town CI rk W. S, Riblett reports
to the Chronicle thatthe §15,000 of funding bonds for which
no bids were received on August 80th are now being offered
at private sale. In case the issue is not disposed of in this
way soon, the Council will again call for proposals. The se-
curities ire dated August 1, 1898, bear interest at the rate of 6
percent, payable semiannually, aud will mature August 1,
1908. Both principal and interest will be payable in gold coin
of the United States, either at the office of the Town Treas
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urer, or at such banking house as the Town Council may here-
after designate. .

The town’s present bonded debt is $11,500; floating debt
about $154)00. The assessed valuation (same as actual value)
in 1892 of real estate was $526,807; personal property, $123,805;
total $650,112; total tax rate (per $1,000) $10.

New York City.—(State and City Supplement, page 50.)—
Comptroller Myers will receive bids until October 17 for $649,-
978 98 of 3 per cent consolidated stock, known as school-house
bonds, maturing November 1, 1911. Interest on same will be
payable semi-annually in May and November. The loan will be
exempt from city and county tax and the securities are a legal
investment for executors, administrators, guardians and
others holding trust funds in the State of New York.

The Comptroller also gives notice that interest due Novem-
ber 1, 1893, on the registered bonds and stocks of the city and
county of New York will be paid by him on that day at the
City Chamberlain’s Office, Room 27, Stewart Building, corner
of Broadway and Chambers Street, and on the coupon bonds
of the City of New York due November 1, 1893, by the State
Trust Company, No. 36 Wall Street.

Norwood Special School District, Nos. 3 and 17, Col-
umbiana and Jlillcreek Townships, Ohio.—A. C. Strobel,
President of the Board of Education of this'district, informs us
that the $10,000 of school bonds were awarded on September
27 to the Atlas National Bank of Cincinnati, Ohio, for $10,310.
The loan is dated September 27, 1893, bears interestat the rate
of 6 per cent, and will mature at the rate of $1,000 yearly, be-
ginning with September 27, 1903.

Rutledge, Pa.—Proposals will be received by Thomas J.
Hunt, Burgess, for the purchase of $14,980 of road bonds, each
bid to state the rate of interest and period of bond desired,
which must not exceed 30 years.

Sandusky, Ohio.—(State and City Supplement, page 84.)
—City Clerk A. W. Miller notifies the Chronicle that the
$7,500 of street bonds offered for sale on October 2 have not
been sold, no bids having been received. The bonds will be
dated October 15, 1893, will bear interest at the rate of 5 per
cent, payable semi-annually, and will mature at the rate of
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$1,500 yearly from Oct. 15, 1894, to Oct, 15, 1898. Principal
and interest will be payable at the City Treasurer’s office.

San Leleaes, Calif.—Bids will be received until October
16, or later if not then sold, for the purchase of sewer bonds
to the amount of $18,000. Interest at the rate of 6 per cent
will be payable semi annually at San Leandro, and the loan
will mature at the rate of $450 yearly from November 1,1894,
to November 1, 1933. The city has at present no debt of any
kind and its assessed valuation, which is about one-third of
actual value, for 1893 is $1,060,000 ; tax rate per $1,000 about
$14 00. The bonds to be issued wiil be exempt from taxation
if held by parties not residing in the State.

Mr. Joseph Henschr, City Treasurer, writes us that the elec-
tion to vote on the above issue, which took place on Septem-
ber 19, resulted in favor of the proposition by almost a unani-
mous vote.

Santa Barbara, Cal.—It is recommended that the city pur-
chase water-works at a cost of $215,000, payment to be made
in 6 per cent 40-year bonds.

Shawnee County, Kan.—(State and City Supplement,
page 129.)—We are informed by A. K. Rodgers, Treasurer,
that the people of Shawnee County will vote at the general
election, on November 7, on the question of building a new
court-house, for which bonds are proposed.

Somerville, Mass.—(State and City Supplement page 30.)
—The Board of Aldermen of Somerville recently authorized
the issuance of bonds to the amount of $275,000, to bear inter-
est at the rate of 4 per cent. City Treasurer John F. Cole
writes us that $240,000 of the amount maturing at the rate of
$24,000 yearly from October 1, 1894 to 1903, will be issued for
school houses, etc.; $17,000, of which $6,000 matures October
1, 1902, and $11,000 October 1, 1903, for renewals; and $18,000
maturing at the rate of $1,000 yearly from October 1, 1894 to
1911, for sewers.

Sonoma County, Cal.—(State and City Supplement, page
145).—County Treasurer P. N. Stofen writes the Chronicle,
in reference to $30,000 of Court House and school district
bonds which were offered for sale on Sept. 15, that no bids
were received. The bonds bear interest at the rate of 6 per
cent, payable annually, and mature in 10 years.

FINANCIAL.
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BOND AND STOCK DEALERS.

We buy and sell outrightall Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New issues of municipal bondswanted.

805 PINE STREET, ST. LOUIS, MO.

SurBIus, by former N. Y. al

(Am. Ex.” 4" per cent Reserve)......... 6,356,483 Of

POLICIES ABSOLUTELY NON-FORFEITABLB AFTEB
SECOND YEAR.

In case OFLAP8X the Polioy Iscontinued in force
as long as its value will pay for: or. If r-?9T-?rea. ?
Paid-up polioy for its full value is Issued in exonange

After the second year Policiesare incontestable,
and aU restriction* asto residence, travel or occupa-
tion are removed.

Cash loans are made to the extentof 50 per cent
ofthe reserve value, where valid assignments of the
policies can be made as collateral security.

Losses paid immediately upon completion and ap-
proval of proofs.

SPECIALTY.—The Expert Examination of Minin
investments and Metallurgical Enterprises.

White & Clark,

CONSULTING engineers.

SPECIALTY.—The Investigation of the
physical condition of Industrial Prop-
erties and Valuation of the same.

TIMES BUILDING, PITTSBURG.
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South Milwaukee, Wis.—The election which took place in
South Milwaukee on September 18, to vote on issuing §40,000
of water works bonds, resulted in favor of the proposition by
a vote of 289 to 22.

South Moux City. N'eb.-Bonds of this city to the amount
of $22,000 have recently been voted.

Tarn town. N\ Y,—(State and City Supplement, page 35.)
—Bids will be received until October 9 for the purchase of
sewer bonds to the amount of 16,000, The loan will become
due, part each year, in 23and 23 years from date of issue.

Tonawanda, N. Y.—(State and City Supplement, page
55.>—1 ouis Giuen, Village Treasurer, writes the Chronicle
that the $102,000 of street improvement bonds were awarded
on Sept. 30 to E. H. Rogers, of Tonawanda, at par. The loan
is dated August 1, 1893. b are interest at the rate of 6 per
Ceut per annum, and will mature dc the rate of S10.000
yearly from July 1, 18%4, to July 1, 1901, inclusive; .$11,000
will be payable in 1902 and the same amount in 1903.

Tjrone Pa—D. S. Klose, Treasurer of the Board of School
Directors, informs us that the rate of interest on the $20,000
of 20-vear bonds now being offered for sale haabeen increased.
The loan wdl bear interest at the rate of i}{ per cent, payable
A. & O, instead of 4 per cent, as previously reported.

Watertown, S. Dak.—An eltction which took place cn
Sept. 7 resulted in favor of issuing refunding bonds to the
amount of $23,000.

Wenatchel, Wash-T he election to vote on the question
of issuing water-works bonds held recently resulted m favor
of the proposition by almost a unanimous vote. The amount
of bends to be issued is $10,000.

West Dniath, Minn.—It is reported that bonds of this vil-
lage to the amount of $34,405 55 will soon be famed.

Williamabridge, N. Y.-An election will be held October 6
to vote on teuing $30,000 of 25-year school bonds.

Wilmington, Del.-{State and City Supplement, page
72.)—City Treasurer J. K. Adams reports the sale last week

CHICAGO.

The

EquitableTrustCompany
18a DKA11BOKN NT., CHICAGO.

CAPITAL, PAID UP, - - -
SURPLUS,.................. - -

$500,00C
50,000

AUTHORIZED BY LAW TO RECEIVE kR u

THE CHRONICLE.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,
93, 94 St 90 WASHfSOTOS STREET.

Capital, *ald-a».........
Undivided earning*.

earplae........coeeee
Deposited with State Andlter. .
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of 4}4 per cent sinking fund bonds to the amount of $75,000,
The bonds were taken jointly by Elliott, Johnson & Go. and
Heald & Co , and a premium of $400 was paid for the total
issue. One other bid of par was received from the Equitable
Guarantee & Trust Company. The Wilmington Morning
News makes the following comments on the sale :

“ The Sinking Fund Commissioners, the City Treasurer
and the Finance Committee of City Council were much
pleased at this evidence of the faith which bankers and others
have in the city’s credit. It was flattering in view of the fact
that the bondsare not made payable in gold as some other
cities make them, and that they bear interest at the rate of
but 41j per cent per annum, when the bonds of many other
cities bear interest at the rate of 0 per cent per annum.

*When bonds of this city are advertised for sale bankers
and brokers from other cities frequently write to City Treas-
urer Adams and ask him what the city would pay them to
float she bonds. To all of these letters Mr. Adams replies that
to secure the bonds the bankers and brokers must pay a pre-
mium.”

Winton Place, Ohio.—Village Clerk R. B. Poage writes
the Chronicle that the $12,000 of Town Hall bonds which
were offered for sale on October 2 were awarded to Messrs.
George Eu-tis & Co., Cincinnati, at 100-875. The bonds bear 8
per cent interest, payable semi-annually, and mature at the
rate of $1,900 yearly from October 2, 1895. to October 2, 1904.
Both principal and interest will be payable at the First Na-
tional Bank of Cincinnati, Ohio.

Bids will now be received until October 16 by the Village
Clerk for the purchase of assessment-bonds to the amount of
$1,870. Tliw loan will be dated September 1, 1893, will bear
interest at the rate of 9 per cent, payable annually, and will
become due at the rate of $187 yearly from September 1,1894,
to September 1, 1903, both principal and interest being pay-
able at the First National Bank of Cincinnati.

The present total debt of the village is $32,000, of which
amount $2u,000 are assessment bonds and $12 000 Town Hall
bonds. The assessed valuation of property for 1893 is 546,980;
actual value $3,180,000; tax rate {per $1,000) $23 08.

CHICAGO.

Illinois Trust & Savings
Bank.

CHICAGO, ILL,
CAPITAL AND SURPLUS, - 83,300,000
INTEREST ALLOWED ON DEPOSITS.

.................. 81.000,000

Inelading
..................... J39.000
-100,900

erat* trait* at army eharactor from oooru, corpora-
tion* and Indtrldoa!*. Take*entirechargeofmui«
real and poraonai. Aeu « agent tor the rmliU*
thro *ed tranxfer of bond. and «toc*j and Us* w
mm of coupon*. Interact and dividend*. A I*c*
depeeltoTT for wart and trim food*.

INTEREST ALLOWED ON DEPOSITS of mono,
which may be mud* *t anrtimeand wtlh.rawn aftet
Sr# 4*7* BotlM, or at a axed dad*.

TRUST tvmm AND TRUST INVESTMENT*
in kept .Hputu endton from theunti of th«

DIHECTORS:
CUAS. H. HULBCRD.
OBO. N.CULVKH,
MAURICEROSENFKLD
SAMUEL D. WARD.
OTTO YOUNG.

AZEL T. HATCH,
M. W. SSHWIN.
HARR? RUBENS.
J.R. WALSH,

rr omciBss
Zi.a. WALSH , Preeldent.
CHAS. H. HCLBV HD. Vice-Preeldent.
SAMUEL D. WARD. Tr***or*r.
LYMAN A. WALTON. Braratart

Jamieson & Co.,
STOCKS—BOXJDS,

Mom. Mi No* York *nd Chicago Stock Exchangee

187 DEARBORN STREET.
Chicago. I1*.
{Prime wire to New York and Philadelphia.

Loeb & Gatzert,

MORTGAGE BANKERS

Hi LA HUE ITBKF.T. CHICAGO.

Prior!**) end Interest parable la Gold.
Sm CORRESPONDENCE SOLICITED.

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACT* or TITLE,

nuere Invertor. In real eetate .ranrtlie*
protection afforded hr bo other eratem of
doing haelseoe.

1, anthorite;. by lawto act «* Beglitrar of Stock*
and Bond*, Executor, iieoetrpr and Troitoe for
EitatM. 6radicate#. IndirldBAli Mid Corporation*.

Traita.oam and trail ierarUle* kept Mparat*

b the Hull of th* Company.

CORRESPONDENCE SOLICITED.

OrFICBBS:
OWTNN OARNETT. ITMtdent.
A. H. SELLERS. Vlo*Pr*.Id*nt
ARCHIBALD A. STEWART. SocxetarT.
CHAB. R. I.LAHRA REE Traajorw.
TRANK IL SELLERS, TraK Oflecr.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA.
BBLUING AGENT* FOR LEADING BRANDS
BROWN and BLEACHED SHIRTINGS

DIRJECTORS: and SHEETINGS,
PRINTS, DENIMS, TICKS, DUOKB, *0.
Towels, quilt.. White Goode and Hosiery.
S i 8§ i J * Drills, Sheetings, <tc., for Srport Trade.
o OUNSEE SECURE BANK. VAULTS.
. areen » W r

A. G. Becker,

BCCCKSSOB TO
HERMAN SCHAFFNER & CO.

COMMERCIAL PAPER,

100 Washington Street, Chicago,

QENUINE
WELDED CHROME STEEL AND IRON

In Bound arid Flat Bars and 5-ply Plates and auk***-
FOR SAFES, VAULTS, &c.
Cannot be Sawed Cut, or Drilled, and posltlvely
Burglar Proof.

OHUCIfIB STEEL WORKS,
Sole Man'reti IntheU.S. BROOK I«YN» If. Y*

A.O. SLAUGHTER. Member N. Y. Stock Kxehanar.
f E V, BAKER. Member Chtoago Stock Exchange.

A. O. Slaughter < Co.,

BANKERS,
’
111-11 3 LA SALLE STREET, ArCh d ‘] C Anderson’
CHICAGO, ILIA. PUBLIC ACCOUNTANT,

Chleaxo Soearltlva Hoe nd Sold, 137 Wtiler Streot, - NEW YORK.
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Union Trust Company

OF NEW YORK,

SO Broadway, New York.
CAPITAL . . . . . $1,000,000
SURPLUS oo $4,274,771 31

Authorized to act as Executor, Administrator,

Guardian, Receiver or Trustee, and is
A LEGAL DEPOSITORY FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and registry of stocks.

Allows interest on deposits, which may be made at
any time, and withdrawn on live days’ notice, with
inferest for the whole time they remain with the
company. . } .

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting da:_l|y balances. Such checks pass
through the Clearing House.

Attends specially’ to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
tance of rents. L

' 1t makeB amEIngrowsnon in its

NEW BURGLAR AND FIRE PROOF VAULTS
for the safe keeping of securities placed in its cus-
tody, on which it collects and remits income.

TRUSTEES.

Wm. Whitewright, H. Van Rennsl'r Kennedy,
HenrmA. Kent, James H. Ogilvie,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C. D. Wood, C. Vanderhbilt,
James N. Platt, G. G. Williams,

C. Hays, R. G. Remsen

Wm. Alex. Duer,

Charles H, Leland, Amasa J. Parker,
Ed d K

lwart ing, Samuel F. Barger,
E. B. Wesley, Geo. C. Magoun,
D. H. McAlpin, W. Emlen Roosevelt,
George B. Carhart, Chauncy M. Depew.

EXECUTIVE COMMITTEE

Wm. Whitewright, G. G. Williams
Edward Schell, E. B. Wesley,

Geo. C. Magoun, C. D. Wood:

D. C. Hays, James T. Woodward.

EDWARD KING, President.
N -President,.
AUGUSTUS W. KELLEY, Secretary.

J. . THAYER. Assistant Secretary.
Manhattan Trust Co.
CAPITAL, $1,000,000

Corner of Wall and Nassau Streets.
A Legal Depository for Court and Trust Funds and
General Deposits.

Liberal Rates of Interest Paid on Balances.
OFFICERS:
J. . WATERBURY, President.

JOHN KEAN, Jr., Vice-President.
AMOS T. FRENCH, Second Vice President.

EXECUTIVE COMMITTEE:
ﬁu ustCBeImont, H. L. Higginson,

annon, James O. Sheldon,
R. J. Cross, John Kean, Jr.,

John R. Ford, John I. Waterbary.
Mississippi Valley Trust
Company,

303 N. 4th Street, St. Louis, Mo.
Capital...iiies s 81,500,000

UNDER STATE SUPERVISION.
$200*000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits.

Authorized to act as Executor, Guardian, Receiver,
Trustee, &c. Manages Esrates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

~INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS.

Charles Clark L. G. McNair, Chas. H. Bailey,
Thos. T. Turner, John D. Perry, Thos. E Tutt,
Wm. F. Nolker, John Scullin, Geo. H. Goddard,
T. O'Reilly, M. D., J.T.Drummond, James Campbell,
Sam’'l M. Kennard, S. E. Hoffman, August Gehner,
Aqu. B. Ewing, D. W. Carutb, Julius S, Walsh,
8. R. FTancis, B. F. Hobart, Williamson Bacon,

OFFICERS.

Julius S. Walsh, President.
John D. Perry, 1st Vice-President.
JOHN SCULLIN, 2d Vice-President.
Breckinridge Jones. Secretary.

St. Louis Trust Co.,

CORNER. 4th AND LOCUST STREETS,

St. Louis, Ho.
Capital and Surplus,

DIRECTORS)
Alvah Mahsur,
Edward 8. Rowse,
Jno. A. 8cudder,
Edward C. Simmons,
Edwin O. 8tan‘ard,

. J. C. Van Blarcom,
cheerfully: Edwards Whitaker.
formation t

curity withoiT6810611*"
tation circula' »FILLEY, Secretary.

New Issues of A. C. STEWART, Cornual.
SOS PINE SXJof every description. Acts as
r Agent, ‘etc.

83,000,000

John T. Darla,
Daniel Catlin,
Bam'l W. Fordyce,
Adolphus. Busch,
\fB Owl

Municipal

THE CHRONICLE.

JIrnst dumparues.

United States Trust Co.
45 and 47 Wall Street.

CAPITAL AND SURPLUS,

TEN MILLION DOLLARS.

This company Is a legal depository for moneys
aid into court, and laauthorized to act aa guardian,
rustee or executor.

. INTEREST ALLOWED ON DEPOSITS
whioh may be made at any time and withdrawn after
five days’ notice, and will be entitled to interest for
the whole time they may remain with the company,

Executors, Administrators or Trustees of Estates,
Religious and Benevolent Institutions and Indi-
viduals will And this Company a convenient de-
pository for money.

JOHN A. STEWART, President.
GEORGE BLISS. Vice-President.
JAMES S. CLARK Seoond Vice-Pres't.

TRUSTEES:
Anson P. Stokes, Alex. E. Orr,
George Bliss, Wm.H. Macy,Jr.,
Wm. Libbey Wm. D. Sloane,
Wm. W. Phelps, John C. Brown, G. H. Schwab,
D. Willis James, Edward Cooper, Frank Lyman,
John A. Stewart, W. B'y’'d Cutting, Geo. F. Vietor,
Erastns Corning, Chas. 8. Smith, = W. Wald. Astor,
Jno. H. Rhoades, W m.Rockefeller, James Stillman.

Daniel D. Lord,
8amuel Sloan,
James Low

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,

Mutual Life Build nj,
CAPITAL, £2,000,000
SURPLUS, £1,000,000

In addition to Its special charter privileges, this
Company possesses all the pow©:s of Trust Companies
under the New York Banking Laws; acts as Trustee
for Corporations, firms and individual , as Executor
or Administrator of estates, and is a .egal depository
of trust funds.

INTEREST ALLOWED 0*1 DEPOSITS.
EDWIN PACKARD. President.
ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 2d Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Secretary),

DIRECTORS.
Samuel D. Babcock, Augustus D. Juilliard
Frederic_Cromwell, lames N. Jarvie

Richard A. McCurdy,
Alexander E. Orr,
Edwin Packard,
Henry H. Rogers,
Henry W. Smith,
H. McK. Twombly :
Frederick W. Vanderbilt,
William C. Whitney,

J. Hood Wright.

EXECUTIVE COMMITTEE.

Samuei D. Babcock Richard A. McCurdy,
Freaenc_Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard, Henry H. Rogers,

Adrian Iselln; Jr.

George F. Baker,
Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harrlman,

R. Somers Hayes,
Charles R. Henderson,
Adrian lIselln, Jr,,

UNITED STATES
MORTGAGE CO.

Chartered 1871.

CAPITAL, -
SURPLUS, «

$2,000,000
500,000

59 CEDAR STREET,NEW YORK,

Transacts a General Trust Business.
Receives Deposits Subject to Check.
Allows Interest on Daily Balances.
Issues Certificates of Deposit, Bearing
Interest.
Offers at Par and Interest its 5 Per Cent
First Mortgage Gold Bouds in Denom-
inations of $1,000, $500 and $100.

OFFICERS;
CHARLES R. HENDERSON......President
LUTHER KOUNTZE....... Vice-President

GEORGE W.YOUNG.2d V. Pres’'t& Treas.
ARTHUR TURNBULL...Assistant Treas.
WILLIAM P. ELLIOTT ..o Secretary

DIRECTORS:
Samuel Di. Babcock,

William Babcock,S.Frisco. Luther Kountze,
William K. Bailey, Seattle. Charlton T. Lewis,

Charles D. Dickey, Jr.
William P. Dixoni,
Robert A. Grannlss,
Theodore A. Havemeyer,
Charles R. Henderson,
James J. Hill, 8t. Paul,
Gardiner G. Hubbard,
Gustav E. Kissel,

Lewis May,

Theodore Morford.
Richard A. McCurdy,
Robert Olyphant,
Edwin Packard,
William W. Richards,
James W. Seymour, Jr;,
James TLmpson.

A. Strassburger,

STOCKS & BONDS BROKER

mMSOUTHKBN INVBSTMKNTJ8KCUBITEBS.

(AVe' RV |}

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital, $1,000,000 00
Surplus, - - 50.',000 0O

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge, Jr., President.

Frederick L. Ames, John F. Anderson,
John I). Bremer, Martin Brimmer,
T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner, Francis L. Hlgglnson,
Henrv S. Howe, Walter Hunnewell,
William P. Mason, George v. L. Meyer,
Laurence Miuot, Richard Olney
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury
Stephen M. Weld, Henry C. Weston!.

T. JEFFERSON COOLIDGE, Jr ., President.
Geo. P. Gardner, Gordon Abbot, vice-Pres'ts,

C. S, Tuckerman, Vice-Pres, and Trctis.
E. A. Phippen, Secretary and Ass't Treas.

Joseph G. Stearns, Ass't Secretary

AMERICAN LOAN

AND

TRUST COMPANY,

BOSTON, MASS.

CAPITAL, $1,000,000
SURPLUS, 500,000

A legal depository of moneys paid Into Court
_Ia_nd tfor Administrators, Executors, Guardians and
rustees

INTEREST ALLOYED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS.

John Q. Adams, David P. Kimball,
Frederick I.. Ames, George C. Lord,
Oliver Ames, William Minot, Jr.-
Edwin F. Atkins, 8. E. Peabody,
Isaac T. Burr, Albert A. Pope.
BenEJamm P. Cheney, Alexander H. Rio®,
C. E. Cotttng, N. W. Rice,

F. Gordon Dexter, R. E. Robbins,
Henry D. Hyde, W. B. Thomas.

8. ENDICOTT PEABODY, President.
N. W ORDAN, Actuary.
E, A. COFFIN, Treasurer.

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital. $1,000,000 ISurplus, - $500,000
Undivided Profits, $53S,776.
CHARLES S. FAIRCHILD, President.

WM. H. APPLETON, 1st Vice-Pres.
WM. L. STRONG, 2d Vice-Pres.
JOHN L. LAMSON, Secretary.
ZELAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-
tor, guardian, agent and receiver. .

Receives deposits subject to sight drafts, allowing
Interest. A legal depositary for courtand trustfunds

A designated depositary for the reserve of State

banks. Accounts of banks and bankers solicited;
special rates of Interest allowed.

TRUSTEES.
C. S. Fairchild, C. C. Baldwin, J.G. McCullough
W. H. Appleton, M. C. D. Borden, m. H. Beers,
Wm. L. strong, B.Aymar Sands, H. Hoagland,
W. F. Buckley, James J. Hill, John King,
8. G. Nelson, E. N. Gibbs, J. W. Sterling,
Wm. A. Booth, F. R. Coudert, H.Walter Webb,
Edward Uhl, James Stillman, John A. MoCall

James A. Blair.

Knickerbocker Trust
Company,

234 FIFTH AVE, COR. 27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.
Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads

and other corporations.
JOHN P. TOWNSEND, President.
CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President.'
DIRECTORS :
Joseph_S. Auerbach, John S. Tilney,
Harry B. Hollins, E. V. Loew,
Jacob Hays,

Henry F. Dimock,
Charles

John’P. Townsend,
Charles F. Watson,
David H. King, Jr .

Yy Frederick G. Bourn
Andrew H. Sands, Robert Maclay,
James IL Breslin C. Lawrence gerkins*
Gen. George J. M ee, Edward Wood,

I. Townsend Bur ->n Wm. H. Beadleston,
White R. Flint.

Alfred L. Chas.
FRED'K_L. ELE)RIDGE, Secretary.
J. HENRY TOWNSEND. Assist. Secretary
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