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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 80, have 
been *780,374,878, against $773,2-11,411 last week and 
$1,005,203,857 the corresponding week of last year.

Now York ..
S ola  of— 

(S H x k t.. ,.. 
{Grain.......

*Aar«.

Clkarijoh*. W a t Btxilno Stptmber 30.
BMwrfU a* TlUvmph. 1883. 18B3. Per Cent.

Kew York................ ......... t34B.07T.OSS S4M85S2.788 -2 0 3
Bo*son............................. . 55.i55.7S9 72,228,707 -2 3  8
Philadelphia........................ 44,044,522 65.256,218 -1**7
Baltimore----- -------- ----------- 0.041,718 10,808,848 —18 3
ChirMO --------------- ------------ e5,s:e.2M 70.572.000 -17-8
Bt. Louis ................. . 13,289,370 1S.32S.785 —27*8
iVoir Orleans..... .. ........... . 5,080,095 5,859,700 -1 3  2

Seven eitie*. S day* . . . . ♦543,170.847 *735,883,792 -2 8  3
Other clue*. 8 day*........... 103,640,73.9 liSO,123,491 -31-8

Total all ettlea, 6 days- 1044,900,585 •885.9S7.2SS -2 7  2
All c|tir«, 1 day..... .............. 135.474,203 2{ 0,210,004 -35*2

Total »IJ cltiee for week ♦780,274,878 «,685,303.347 -28-8
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings )»eing made up by 
the various clearing houses at noon on Saturday, and hence iu 
the shove the last twenty-four hours of the week have to be 
in ail cars " estimated, as we go to pre-s Friday night.

Our usual detailed figures lor tbe previous w nk, covering 
the return* for the period ending with Saturday neon, Sept. 
23, a* well an tbe c* roi>ar»tive total" in 1892, are given below. 
Tbe aggregate >xchangesshow a decrease <>f a< out twenty- 
seven and a half fruition dollars from the previous week, the 
loss at New York being thirty-four millions. Contrasted with 
tbe corresponding p*nod of 1892, all but live of tbe cities re­
cord losses, and in the aggregate for the whole country there 
is a decrease of 80-8 per cent, Tbe most important percent­
ages o f  decrease this w« ek have been at Birmingham, 88 9 per 
cent: Spokane, 77-4; Nashville, 71 4; Denver, «7‘S); Cbatranoo- 
ga , 99-9; Tacoma, 62-9; Sioux City, t e ‘7, and Seattle 50-3 per 
cent.

Boston..........................
Pro rtdenoe.Hartford.................
New il»T©a.........
t ria-ifi# 4 . . . . . . . . . . . .

orcesu-r . . , . . . . . . . . .
Portland.... ... .....
S a fc o r i : : : : : : : : . :
Fall Elver*...... . . . . . . .

Total New England.
PbltadaiphJa...
PUUtmru...................84U£tmof ..
Buffalo....... . . . . . . -----
waah JxtftOB.... . . . . . . .
Syraua*#...,..............
WUmtsurtoo. ...***»•«* * 
BtSUtlUUBtOtt. . . . . . . . . . . .

Total Middle., 
bb

XUviafcM,... . . . .Detroit... Cleveland.,.. ....
Coiumbaa.............Indlanapoili.......
P«orut.v...............Grand Rapid*..... 
L*xm*ton... . . . . .Hu/inaw............ .
Akron t . ...................Bprirntdald. O .... ..
Bay CUT*,.........Canton*....,,.. ... 

Total Middle We
dan Praa<xi*oo. 
P o r t la n d ... .. . . . . .Sait Lake CUjt..
T a co m a ..." ,”,*.!’ , 
ho* A n g ftlM .....
Spokane.........
3real ra ils* ........
Moux rails.,,.,.. 
Ubaquerooeh... 
Total PaciQc...

City,...., 
Minneapolis....Omaha ...........
St. Paul...........
Denver...........
D u lu th .... . . . . . . .Joseph........

ft .

Moles*
Lincoln.
Wichita,
Topeka
Frem ont........
H m chfneon.t ,, 
Bprtngfleld. M o .f 
H a s t in g * * .... .. ..

fotal other Western..

L o n iev ttt* ...............OaIye*ton,
Houston.,,
Richmond
tUmbYtll*..-------  -----
Savannah .... .........Memphis . . . ..............
Atlanta 
CbarteetOKut.
Norfolk
Dallas..................................
W aco. ................................
Fort W o r t h , , .* . . . . . . . . . .
B irm in g h a m ..,.. . . . . . . . .
Chut ta n ooga .. . . . . . . . . . . .
Jacksonville . .............

Total Southern....... .

Week Ending September 5
1393.

mAd.ess

nsttS ::
to .10 2 .00* 

MW H*L127.DV-
i.m .m

' S Ib?atsm
SLJsrv.i'ij

1fcSSSitd .W J r 'i7.UEM0 
l .U K U i  
1,171. NS067,112 

«L 0,1556

m m J t b '

■ ■ .

....p f

m2.
m j s o j .

8H.7m .727
4,787.000
l .7 W ,m
u t& > m1.270,172
1,270.282
IM hfflk,

343 88-

P. Cent

-3&*8

-Ji*o
— 17 7-HIT, 

- 5  7 —Ill* 
—15 i -0 8 -1 0 -0 2

Weeh End’g Sept. 10.
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1.211 858 

710.044
$<m  ~
542 74C

m .a»m w o
tM .u i.tn

UM
402.0t7 
347. *
m z,

im/M2

iii.’m
13̂ 90,035

114.312,i47i
I0#87i,0go|

14.413,700

>" .* •lA u .t c o

SiT .W 11 «.*».*« si*, m
Mtl.ikw

U6A78.70S

m s s

073,ia.»
tbo.s#«
" m j m

*0,«3».2S*
10.8*1,67*

m 3L043.M17 
1,075.055 08 K$U 

W U i l

«■ 9 4
83,

-1 0  7 

—23 0

iK S 
— 1 20  
-2 8  1 
- i t  5—5 9 
- 1 7 5  -f> 1 
- 2 2  5
-22 7 i -26-41 -47'5 -32 
-2 7  3|—#7*8 -2 1*5 -1-7-5 
- 22*0 
-&.V2—1B'5 
-420

- 3 5  2 
(—34£

-24*2

=S8
—15-5-TT8
—1.3’0-fCO 
- 1 7  1

-23-7  -54 *&
- 6 0  3

- m
-30 5

Oatilde Hew Tork.... 301.3*4.755
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60M W 360,651
120.207
17**,O'* l
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-1 4  8
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* Not included in totals. t Puhlicatloa discontinued for the present.
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S e e  p a g e s  5 6 5 , 5 6 6 , 5 6 7 , 5 6 8  a n d  5 6 9  for our
State and City Department.

A ll advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

THE F IN A N C IA L SITUATION.
There has been no substantial modification in the 

situation of affairs reported a week ago. The discour­
aged feeling over the want of progress the repeal 
measure appeared to he making in the Senate deepened 
somewhat Monday and Tuesday and the rates for 
foreign exchange advanced to very near the gold ship­
ping point; so near that had not the order been with­
drawn gold would have bDen engaged for export this 
week. An export of gold in itself is really a small 
matter, the New York banks being well supplied with 
the metal. The movement, though, would doubtless 
have had an unfavorable effect on the general situation, 
tending further to depress business and unsettle the 
markets. What invests an outflow with these more seri­
ous results is that every one knows why and how 
this sudden turn about in the conditions affecting the 
gold current has occurred. All sorts of reasons have 
been given to account for the advance in exchange, 
such as paying off maturing sterling loans and lower 
rates of interest here ; but only one is worthy of con­
sideration, and that is the varying hopes and fears with 
reference to the situation of the repeal measure at 
Washington. All the other influences are merely 
secondary. Sterling loans in a normal state of affairs, 
when there is no special reason for the withdrawal of 
foreign capital, are allowed to stand at this period of 
the year; and 6 per cent sharp for time money in New 
York compared with I f  per cent in the open market in 
London is much more than sufficient, with confidence 
prevailing in the situation here, not only to enable us 
to retain but to secure additions to our European sup­
ply of loanable funds.

These alternating hopes and fears are very easi­
ly  produced in the present extremely sensitive 
state of the public mind. The higher rates 
for exchange on Monday and Tuesday followed less 
satisfactory reports from Washington on Sunday and 
Monday and the speech of one of the Pennsylvania 
Senators on the latter day in favor of free silver, this 
speech having special influence because of the character 
and position of the State represented. On Wednesday 
the disturbed feeling was somewhat modified by the 
remarks of Senators Gorman and Aldrich, evidencing a 
letermination to push the repeal measure more vigor­
ously. This improvement was further stimulated on 
i'hursday by the appearance that morning of President 
Cleveland’s letter (published in a subsequent column), 
so clearly and positively stating his opposition to all 
compromise, his firm'belief in a stable and safe cur­
rency, and his reasons for that belief. This re-assertion 
of opinion by the President was needed, not because 

li is position was in doubt but simply because the dis 
couragement had become so great under the prolonged 
inaction of the Senate. Though the week closes with 
a better feeling prevailing, under the influence of re­
ports from Washington that a vote on the repeal meas­
ure will be taken speedily, great anxiety continues to

exist in trade and financial circles, and the slightest 
unfavorable rumors are quite unsettling.

There has been very little change in money. On 
call representing bankers’ balances loans have been 
made at 5 and 2 per cent, the average being 4 per cen t; 
renewals have been at 4 to 5 per cent and banks 
and trust companies quote 5 to 6 per cent as the mini­
mum. The supply is abundant, coming chiefly from 
holders of unemployed funds who are waiting for a 
change of conditions so as to lend for fixed periods. 
Time money is very quiet, with a light demand and a 
supply adequate for all needs, but the amounts of- 
ered are not large in the aggregate. The rates 
are nominally 6 per cent for all dates, 
but lenders prefer short-time contracts. Commer­
cial paper is in only fair demand and almost wholly 
from the country. The city banks last week manifested 
a disposition to enter the market as buyers, but they 
have held off this week because of the unfavorable 
change in the situation which was developed on Mon­
day and Tuesday. The demand for money is good, 
jobbers especially desiring to arrange for obligations 
falling due toward the 10th of October, but the major­
ity of these borrowers are relying upon their banks for 
accommodation. Rates are 7 |  to 8 per cent for 
sixty to ninety day endorsed bills receivable and 
from 8 to 12 per cent for other classes of paper, 
according to the standing and the character of 
the makers. The Clearing House Loan Committee 
have retired $1,385,000 certificates this week, leaving 
the amount outstanding $25,315,000. Boston banks 
have retired $3,440,000 this week, leaving $4,950,000 
outstanding.

The Bank of England minimum rate of discount 
remains unchanged at 3£ per cent, notwithstanding 
much lower rates in the open market, and it is 
presumed that the failure to reduce the official 
rate this week was caused by the demand for gold 
from Berlin and Amsterdam. One feature of the 
week was a sharp rise in the open market discount 
rate at Amsterdam, accompanied by liberal selling 
of securities. The cable reports sixty to ninety day 
bank bills in London I f  per cent. The open 
market rate at Paris is 2 f  per cen t; at Berlin it is 4£ 
per cent, and at Frankfort 4 f  per cent. According to 
our special cable from London the Bank of England 
gained £191,447 bullion during the week and held at 
the close £27,567,643. Our correspondent further ad­
vises us that the gain was due to an import of £212,- 
000 (£106,000 from Australia, £88,000 from South 
America and £18,000 from Portgual), to receipts 
from the interior of Great Britain of £104,000 and to 
an export to Egypt of £125,000.

Foreign exchange was influenced by an inquiry to set­
tle maturing sterling loans, by purchases by importers of 
coffee and sugar, and by small receipts of cotton bills. 
The market was quite strong on Monday, and it so con­
tinued on Tuesday morning, when there wa3 a sharp 
advance; but in the afternoon a more liberal supply of 
cotton bills, some of which had been held by brokers, 
and offerings of drafts resulting from a shifting of ster­
ling loans; together with a lighter demand for mercan­
tile remittances, brought about a decline. On the 
following day the market grew steadier, and then it be- 

: came narrow and sensitive to such an extent that 
( comparatively small offerings or a light demand 
| would have resulted in a decided change in the tone.
I The market was firm on Thursday until the afternoon, 
when the improvement in the feeling *at Washington
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regarding the prospects o f  the silver repeal bill caused 
the market to become easier; yesterday rates were 
marked down again and the close was rather weak. 
The following table shows the daily changes in rates by 
the leading drawers.

Fri. M on.. Toes. W M nas., Thors., Fri., 
Sept. 22. Sept. 25. Sept. 26. Sept. 27. Sept. 28. Sept. 29.

* “ »•••• S S t ? . ;  Illw S5K-S
8846

88-5
m w - w f t * ta*

Bun ne, JM tla ya .. 4 S i 
i  C o .!  Sight......  4 87 m u m

88 1
B a ck  British S days.. 4 S5 

•So. Juoarlea_!. Slant......  4.S714
88
88

86
88

R in li o f  J <S-i Any*.. 4 SU4 
Montreal-------1 S ig h t - . . . '  8?

«s-e m  
m & m m S3 ft*

86
88

Canadian Bant days.. 4*414 
o l  Com m erce. 1 Sight......  4 87

85
m u i « St s t

H ei'lefbaeii-let- j 80 days .. 4 SS 
eihelm ar *  Co i Sight....... 4 H x i ftS If !?£?

L arart V. -eres. . . } ]  g f * M* H ST&a 8» tm
Closing quotations it will be seen were 4 84| to 4 86
for 60-day and 4 8&£ to 4 88 for sight. Rates for 
actual business were 4 84 to 4 84J for long, 4 86 
to 4 86| for short, 4 8? to 4 87£ for cable transfers, 
4 83 to 4 83| for prime and 4 824 to 4 83 for docu­
mentary commercial bills. The steamship Bourgogne 
arrived on Monday with 8150,000 in gold (Spanish 
coin) in transit for Havana.

Several of the leading railroads of the country have 
this week issued their August statements of gross and 
net earnings, and these afford farther impressive testi­
mony to the great industrial paralysis which existed 
daring the month in question. The Pennsylvania 
Railroad, being the largest system in the country, 
shows the effects of the depression in a more striking 
way than any other, and, besides, the Pennsylvania has 
an enormous traffic in coal and iron and would natur­
ally feel the stoppage of industrial activity very de­
cidedly on that account. On the so-called lines east of 
Pittsburg and Erie the company reports a loss in gross 
earnings as compared with the corresponding month 
last year of $754,630 and on the lines west of Pitts­
burg and Erie a farther loss of $546,761, making to­
gether $1,301,391. In extent this is without a parallel 
since the great Johnstown flood, which in June, 1889, 
ca t down the earnings of the lines east of Pittsburg 
nearly $1,200,000, It is well to boar in mind 
that the loss the present year comes in face of a 
heavy passenger movement to Chicago on account of 
the Fair, and except for which the loss in earnings 
must have been even heavier. Nor does the $1,301,391 
decrease reflect the full amount o f the falling off in 
gross receipts sustained on the Pennsylvania system. 
Certain of the Eastern roads— the Northern Central for 
instance— make separate reports, and theso also have 
suffered heavy decreases. Of course the loss in gross 
earnings has been attended by a redaction in expenses, 
but the decrease in net earnings is very heavy never­
theless. On the lines east of Pittsburg there has been 
a saving in expenses of $339,840 and on the lines west 
of Pittsburg a saving of $316,711, leaving the net 
$414,790 behind on the Eisteru lines and $230,050 on 
the Western lines, or $641,840 together. Fortunately, 
up to the beginning of August the company had had a 
small gain in net on both the Eastern and the Western 
lines, so that for the eight months to August 31 the loss 
in net is less than for August alone— that is, for the 
eight months the company is only $299,520 behind in 
net on the lines east of Pittsburg and $1.67,005 behind 
on the lines west of Pittsburg, or less than half a mil­
lion dollars together. The following compares the re­
sults for the Eastern lines for a number of years past. 
The figures for the Western lines cannot be given in 

•this form :

L i v e s  east 01 
PtTTSBVKG.

1893. 1892. 1891, 1890. 1889. 1838.

August.
Gross earaiaira ..,.. 
O perate expenses. 

N et earnings... 
Jan. 1 to Aug. 31. 

Gross earn ings,.... 
Operat’g  eipeonea.

*
5,471,97? 
S, 601,874

t
0,220,607
4,001,714

f
0,212,375
3,700,935

$
5,930,855
3,638,829

?
5,993,961
8,361,490

$
5,390,9S9
3,241.510

1,810*103

44*909,440
32,733*864

2,224,893

44,500,731
32,025,133

2,451,410

43.367,508
30,132,891

2,293,020

43,203.832
30.040,092

2,632,474

19,239,876
26,311.275

2,149,423

38.071,560
25.030,982

Net earnings.. . 12.376*070 12* W 5.596! 13,234.677 12,033.740 12.898.601'12.440.594

Western roads in their returns also show very heavy 
losses for August. Thus the Chicago Burlington & 
Quincy reports a decrease in gross of $643,800 and a 
decrease in net of $245,198 : the St. Paul a decrease of 
$496,709 in gross and a decrease of $236,720 in net. 
In the freight revenues the loss on the Quincy for the 
month was as much as $729,098. For the eight months 
to August 31 the Burlington & Quincy is only $169,- 
393 behind in gross earnings and $263,494 behind in 
net earnings. The St. Paul for the two months of its 
fiscal year from July 1 has lost $765,939 in gross and 
$406,787 in net. The Cleveland Cincinnati Chicago & 
St. Louis in August lost $237,767 in gross and $104,- 
516 in net, the Wabash $172,065 in gross and $137,448 
in net The Chesapeake ft Ohio has a decrease of 
$109,498 in gross and a decrease or $32,114 in net. 
The Norfolk ft Western, another Southern road, 
though having lost $113,962 in gross earnings, has 
managed through a saving of $80,843 in expenses to 
reduce the loss in net to only $33,119. The large sav­
ing in expenses in that case is the more noteworthy as the 
company is operating a larger mileage the present 
year.

The Northern Central, which, as stated above, is one 
of the roads controlled by the Pennsylvania whose ac­
counts are kept distinct from those of the parent sys­
tem, reports a loss in gross for August of $87,562 and 
a loss in net of $56,235 ; for the eight months the road 
is $143,930 ahead in net earnings. The Canadian Pa­
cific shows $5,748 improvement in its net for August. 
The Western Maryland has gross of $130,617 for 
August, 1893, against $124,535 for August, 1892, and 
net of $55,117 against $58,231. Some of the anthra­
cite coal roads make very favorable exhibits : the New 
York Ontario ft Western reports $34,973 gala in gross 
and $8,330 gaia in net, and the Central of New Jersey, 
though having $30,001 decrease in gross has $21,785 
increase in net. The New York iSusquehanna & West­
ern has a decrease of $3,745 in gross but an increase of 
$1,643 in n et For July the Columbus Hocking Valley 
& Toledo has gross of $303,008 against $277,560, and 
net of $134,914 against $136,389, and the Brooklyn 
Elevated gross of $138,528 against $144,016, and net 
of $49,251 against $57,030.

In our I n v e s t o r s '  S u p p l e m e n t  to-day we give an 
article showing the public land sales for the fiscal year 
ending June 30, 1893, as compared with the sales for 
the years preceding. The opening to settlement and 
cultivation of new sections through those land sales has 
in the past been a very important factor in the develop­
ment of the various parts of the country, and has had 
the effect of contributing materially to the growth of 
traffic and income on our leading transportation lines. 
In the article referred to we note not only the changes 
in the takings themselves, but also the changes in some 
of the general conditions which would naturally have 
an effect on the movement to take up new land, more 
particularly the change in the policy of the railroads 
in making extensions into new territory. It is gratify­
ing to find that though the disposals of Government land 
have greatly fallen off of late years, yet the movement
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is steadily going on, and each year sees some further 
addition in this way to the cultivated area of the 
United States.

Among the smaller roads in this part of the 
country, the New York Ontario & Western is one 
which has greatly enlarged its field of operations 
in recent years, and keeps adding steadily to its 
earnings— even in dull times’ apparently, for, 
as noted above, the company had a gatti in 
both gross and net in August when business was so 
severely depressed and nearly all roads suffered heavy 
losses. The annual report has been issued this week, 
and a little table contained in the same is worth re­
printing here to show the progress which the road has 
made during the last few years.

HEW YOKE ONTARIO & WESTERN.
Earnings Operating Ex- 

Year ending j tenses and Net
June 30. Taxes. Revenue. Charges. Surplus.

$ $ $ $ $
1887 .-1 ,617 ,663  66 1,327.645 06 290,018 60 228,424 21 61,594 39
1888 ..1 ,861 ,901  77 1,526,633 37 335,268 40 268,459 11 66,809 29
1 8 8 9 -  1,975,470 89 1,630,344 99 345,125 90 282,480 19 62,645 71
1 8 9 0 -  2,200,446 01 1,768,042 43 432,403 58 285,961 67 146,441 91
1 8 9 1 -  2,809,702 16 2,155,372 16 654,330 00 553,890 68 100,439 32
1 8 9 2 -  3,265,417 89 2,461,136 39 804 ,2 8 1 5 0  597,262 22 207,019 28
1 8 9 3 -  3,688,173 92 2 ,798,225 62 889,948 30 633,095 79 256,852 51

Since 1887, it will he seen, gross earnings have risen 
from $1,617,664 to $3,688,174 and net earnings from 
$290,018 to $889,948. Of course the bulk of this 
gain in earnings is due to the building of the 
extension into the anthracite coal fields at Scranton, 
but the ordinary traffic in passengers and freight has 
also been looked after and developed to the utmost. 
Fixed charges have necessarily increased with the large 
capital outlays made— not only for the new extension, 
but for improving the condition of the property 
generally. The above table, however, shows that the 
net income increased much faster than the charges, 
so that the yearly surplus has been growing 
larger, and for 1893 amounted to over a 
quarter of a million dollars ($256,852) against only 
$61,594 in 1887. The company’s stock is quite heavy 
in proportion to its mileage, and there has been talk of 
re-arranging it by dividing it into preferred and com­
mon'shares, so as to admit of dividends on the pre­
ferred shares. Regarding this, President Fowler says 
that while no decision has been arrived at, it has been 
thought judicious not to submit any plans for the con­
sideration of the shareholders until it becomes clear 
that the annual net earnings will be sufficient to war­
rant the regular payment of dividends on a moderate 
amount of preferred stock.

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
September 28, 1893. September 29, 1892.

Gold. Silver. Total. Gold. Silver. Total.
ft S ft ft ft *

England......... 27,567,643 27,587.643 27,057,469 27,657,469
France........... 68,974,058 50,881.615 119.859.273 07,167,643 51.601.334 118,768,977
German j* — 29,714,250 9.904,750 39,619.001 33,317,250 11,105,750 44,423,000
Aust.-Hung’y 10,668.000 10,267,000 20,935,001 10,240,000 16,913.000 27,153,000
Netherlands.. 2,360,000 6.946,000 9,308,000 3,168.000 7,334.000 10,500,000
Nat.Belgium. 2,699.333 1,349,667 4,049,000 2,987,333 1 493,067 4,481,000
Spain.............. 7,917,000 6,344,000 14,281,000 7,61L,000 5,110,000 12,727,000

Tot.thiB week 149,900,884 91,696,032 241,598,910 152,146,095 93,563,751 216.710.440
Tot. prev. w’k 148.452,041 91.715.44b 240,167.489 153,729,452 94,324.417 248053,869

'  The division (between gold and sliver) given In our table of ooln and 
bullion In the Bank of Germany and the Bank of Belgium Is madefrom 
the best estimate we are able to obtain; In neither oase is It claimed to 
be accurate, as those banks make no distinction in their weekly reti rns, 
merely reporting the total gold and silver, but we believe the alv sion 
we make Is a oIobb approximation.

The following statement, made up from returns col­
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks.

Week Ending Sept. 29, 1893. Received by 1 Shipped by 
N. Y. Banks- N. Y. Banks.

Net Interior 
Movement.

$7,647,000 $2,728,000 
1,264.000 672,000

Gain.$4,919 000 
Gain. 592,000’Gold .......................................... .........

Total gold and legal tenders.... $3,911,000' $3,400,000 Galn.$5.5ll,000'

Result with Sub-Treasury operations.

Week ending Sept. 29, 1893. Into
Banks

Out of 
Banks.

Net Change in 
Bank Holdings.

Gain $*,511,000 
Gain 1,56 0,000

Banks’ Interior movement, as above 
Snb-Treasury operations..................

$8,911,000
17,200,000

$3,400,000
15,700.000

Total gold and legal tenders...... $20,111,000 $19,100,000 Gain $7,011,000

N ATIO N AL AN D  STATE B A N K  
MANAGEMENT.

Mr. Preston, Superintendent of Banks in New Y ork  
State, very properly objects to the compilation which 
has been prepared at Washington and published this 
week by the daily journals respecting bank failures. 
The statement criticised showed that between January 1 
and September 1, 1893, one hundred and fifty-five (155) 
national banks had suspended, of which seventy (70) 
have resumed ; that during the same period five hun­
dred and sixty (560) State and private banks had sus­
pended, of which seventy-two (72) have resumed. We 
say that this compilation is very properly criti­
cised, because not only has the statement published 
this week been put to a wrong use, but others of its 
kind have been made to do duty in a similar service 
for very many years. The obvious objection to the 
figures is in the comparison m ade; for that feature 
has led to a wide adoption of the results as an exhibit 
of the relative stability of banks formed under a na­
tional and under State laws, whereas the truth is they 
show nothing of the kind.

The error Mr. Preston calls attention to is one that 
runs through the whole exhibit and follows from an en­
deavor to make a comparison between totals that are 
dissimilar. In the completed shape the table gives 
each State’s results separately— in one column we have 
the number of failures of national banks situated in 
the State, and in another the number of failures for 
the same period of State financial institutions and priv­
ate bankers. That is to say, for comparison with these 
national bank totals, the State bank total includes not 
only State banks but also savings banks, trust com ­
panies and private bankers. How defective the teach­
ing is which such a comparison conveys is well illus­
trated by the figures for New York. The Washington 
exhibit charges 25 failures to New York. Mr. Preston 
says that during the period named there have been but 
four banks that have proved insolvent; that the Canal 
Street Bank and the Madison Square Bank, both cf 
New Y oik  City, the Commercial Bank of Brooklyn, 
the Cataract Bank of Niagara Falls and the Queen City 
Bank of Buffalo (five in all) closed, but that the last- 
named bank has resumed business. In accordance with " 
this correction— if the comparison is to be made be­
tween national and State management— instead of charg 
ing New York with twenty-five failures, the correct 
number would be five, of which one is now doing busi­
ness again.

By turning to the reports of the Comptroller of the 
Currency, our readers will discover the origin of these 
exhibits. It will there be noticed that from the time 
of Mr. Knox down to the present date just such com­
parisons have been given a conspicuous place in those 
official documents, and often a long and elaborate argu­
ment has been added based upon the comparisons, 
thereby re-enforcing the erroneous inference they leave.
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This practice worked no harm and attracted very little 
attention so long as the national system was in its full
vigor and while no need existed for any chaDge of sys­
tem. But now that something in the nature of a new 
banking device must be formulated, aud as no one has 
yet suggested a feasible plan for the preservation, at least
in its entirety, of the old one, it appears to be desirable 
to challenge the statement as any sort of evidence of 
what it attempts to prove— that a new organization to 
be stable must be a national and not a State organization.
It will be observed that what we have here questioned is 
the item of proof offered aud not the general assertion of
relative stability, for the general assertion requires the 
examination of other facts. From what has been said it 
is evident that these comparative compilations are mis­
leading, and hence the official publication of the state­
ment in its present form had better be discontinued, 
as it only embarrasses an important investigation.

Our object in referring to these compilations was not 
alone or chiefly to call attention to the erroneous nature 
of the evidence they assumed to give, but to bring out the 
general fact that State management and national man­
agement are two things which in the present state of 
oar knowledge cannot be compared. There is not a 
single well established fact to base such an investiga­
tion upon. That at first thought may appear to be an 
extravagant assumption. Some may ask, is the mere 
circumstance that the method is erroneous which 
has hitherto been pursued in making a comparison be­
tween the results of national and State systems—is that 
sufficient reason for wholly rejecting that class of in­
formation ? Of course it is n o t ; our assertion is not 
subject to that criticism. What we claim is that no 
one has a right to judgo of national and State 
management from the results of the national 
and State banks because of inherent differ­
ences which vitiate the comparison. We admit 
at the same time, though, that the national banks 
constitute a body of institutions which for soundness 
and vigor is incomparable. But before one can give any 
credit for that condition to national management there 
are several matters to be considered. And first, what 
is that aggregate made up of ? It is by no means a 
prodact of the national law. It must be remembered 
that the sjBtem includes in substance the residuum of 
banking establishments which have come into existence 
from time to time ever since oar commerce had its 
birth— bank3 which would be models of management 
and of condition under whatevor law they happened to be 
doing business. There were over » thousand State or­
ganizations which thus fell into, instead of grew out of, 
the national law.

Moat certainly, as to those old institutions, that were 
going concerns and prosperous prior to the passage of 
the natiomd law, no one can claim any credit accrues 
to national management because only a trifling 
proportion of them fail. They were strong State 
institutions originally and grew up under State 
laws. They might have remained, as they already were, 
a credit to State management had they not been allured 
or driven into the national system, first by special fa­
cilities granted and chances held out for making money 
natter the act of ©ongres?, and second by disabilities 
placed by that law upon State organizations. How 
great the inducements were, many forget; but 40 and 
50 and even 60 per cent of profits divided in a year, 
though those were special cases, tell most clearly what 
were the early possibilities under the law and auggest 
the high average of profit which was then earned. Who

can wonder at conversions from State to national juris­
diction and at growth in number and capital and surplus 
of banks under such circumstances ? Moreover can any 
one rightly credit to national management stability 
which has been bora of such surroundings, or can we 
extract any reason out of such facts for the assumption 
that only through the General Government can a stable 
system be formed ?

The conditions just mentioned bring out an important 
feature—a kind of forcing influence that has con­
tributed materially to the formation of a strong and 
vigorous national system. We are more desirous of 
haviDg that fact clearly appreciated because it covers a 
state of affairs that has been changed by current 
events and by alterations in the laws, which change 
accounts in good part for the surprising list of national 
bank failures the past year's record shows ; we say sur­
prising, in view of the exceptional origin and special 
helps through which the system has grown np to its high 
and profitable position. But even now we have only in 
part referred to the peculiar advantages the system has 
enjoyed. Another advantage of a general nature has 
been the marvelous expansion during the last 
quarter of a century in the commerce of the 
world, and particularly in the industrial de­
velopment of this country. That development has 
called for rapidly increasing banking facili­
ties, and of course every new strong bank that was 
formed would attach itself to a law under which for 
the capital invested such gains as have been described 
were possible, and not to a law which, having no special 
privileges, also labored under the disadvantages and re­
strictions enforced by the provisions of the national 
statute. We have consequently in this condition not 
alone an influence acting to reinforce the national sys­
tem, but an influence tending to throw only the weaker 
institutions into State organizations.

These facts and circumstances bring us to the ob­
vious conclusion that the excellencies and defects 
of national management and State management of 
banks have during the last twenty-five years had no 
fair field for competition and are by no means repre­
sented in the systems which have grown np during that 
period. On another occasion we shall carry this in­
quiry further and shall show that during late years 
sources of weakness have grown into the national sys­
tem which are changing entirely the character of the 
new additions and tending to lead the less favorably 
situated banks into more venturesome business. We 
have had asfcriking illustration of thischange in the fail­
ures this year. Heretofore whatever derangement m ight 
happen in the country no one conjectured as among 
the incidents such a conspicuous development of weak­
ness. In the year of the great panic of 1873 only 11 
national banks failed : the following, year (1874), only 
3 ; and in 1875. only 5. Indeed, for the eighteen years 
beginning with 1873 and ending with 1890 the in­
solvents reached an average of but G£ banks annually. 
By these and other facts the public had been educated 
up to the belief that somehow national banks had a 
charmed life ; that either the national law endowed its 
organization with franchises free from frailties or else 
that it contained provisions which afforded a perpetual 
insurance against decay.

Where these banks got their strength from wo have 
seen. On some future occasion we shall attempt to 
show the sources from which weakness ha3 developed, 
and the public can judge whether they are likely to be 
corrected or not.
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N EW  YORK CENTRAL’S FAVORABLE  
EXHIBITS.

Those interested in the New York Central property 
will, we are sure, derive much comfort from the very 
gratifying showing that the company has made in the 
statements submitted this week and last— that for the 
September quarter this week and that for the fiscal 
year ending June 30, 1893, in the annual report issued 
at the close of last week. The return for the Septem­
ber quarter especially must be regarded as very encour­
aging. The period referred to covers a time of great 
financial distress and of unparalleled business prostra­
tion, under which losses of earnings by the leading 
transportation lines have been not only general but 
have been of uncommon extent. The New York Cen­
tral, however, is able to report an improvement in both 
gross and net, and also an increase in the surplus above 
fixed charges and the dividend on the common stock. 
While the result is not altogether a surprise, it is of 
course evident that a road which can present such a 
good exhibit in a time like that through which we are 
now passing possesses many elements of strength.

The favorable character of the exhibit is in no way 
qualified by the fact that the road has been doing a 
heavy passenger business on travel to the World’s Fair 
at Chicago. Eather does it emphasize the strength of 
its position that it should have been able to gain enough 
in that way to offset the very heavy loss in freight 
traffic and revenues which it must have suffered in 
common with other roads. Besides, passenger traffic 
as a rule yields a much smaller profit than freight 
traffic, and the Central has also been operating the 
present year the new mileage acquired in the Adiron­
dack regions. This latter, while helpful in maintain­
ing gross receipts, would at the same time tend to 
swell the total of expenses by reason of the greater ex­
tent of road operated. As a matter of fact, with an 
increase in gross receipts, expenses have been some­
what reduced notwithstanding the larger mileage, thus 
making the improvement in the net more decided than 
in the gross. It is of course obvious that as the quar­
ter has not yet entirely expired, the results are in part 
estimated, but they will undoubtedly be found very 
close to the actual results when the period is past and 
the accounts have been audited.

Briefly, gross earnings for the three months of 1893 
are reported at $12,175,000, against $12,066,596 for 
the corresponding quarter in 1892, expenses $8,223,000, 
against $8,398,521, and net earnings $3,952,000, 
against $3,668,075. Thus there is an increase of 
$109,000 in gross earnings and an increase of $284,000 
in net earnings. We are dealing with such large figures 
that the ratio of increase in the gross earnings is very 
small (less than one per cent), and yet the circum­
stances under which this increase was obtained make it 
very noteworthy. In the net earnings the increase is 
nearly 8 per cent. Under the larger net of 1893 the 
balance remaining on the operations of the three 
months, after allowing for fixed charges and the regu­
lar l i  per cent dividend, is $202,000, against only 
$42,002 in the corresponding quarter of the previous 
year. The saving in expenses is not difficult to 
explain. The company in the late fiscal year made 
heavy outlays for improvements and additions, and in 
the particular period under review expenses then rose 
nearly three-quarters of a million dollars on an expan­
sion in gross earnings of less than $190,000. In exact 
figures, the addition to expenses was $741,518, and

after this increase last year on the three months 
the reduction of $175,000 the present year suggests 
only such economy as ruling conditions would enforce 
without lowering the standard of the property or 
impairing its efficiency. This conclusion is further 
enforced when it is seen that notwithstanding the 
reduction in expenses the ratio of expenses to earnings 
the present year is 67‘54 per cent, and this in a 
quarter which is usually one of the heaviest of the year 
as far as traffic and earnings are concerned.

The annual report for the year ending June 30 also 
presents very encouraging results. We referred last 
week to the fact that the income account showed that 
the company had earned its five per cent dividend in 
full, with a small surplus over. On analysis it is found 
that the exhibit is even better than might be inferred 
from this bare statement. In the charges for the 
twelve months was included a contribution of $300,000 
to the fund for the redemption of the 4 per cent gold 
debentures, and not only was the dividend earned in 
face of that contribution, but also in face of the in­
clusion in expenses of some heavy outlays for improve­
ments and additions to the property. The ratio of ex­
penses to earnings was in fact the largest in the entire 
history of the company, reaching 68'80 per cent, 
against 68-47 per cent in 1892, 66'94 per cent in 1891 
and 66-18 per cent in 1890, showing a steady rise in all 
the more recent years. We are not left in doubt as to 
the part played by the improvement expenditures ia 
keeping the ratio high, for the report tells us that in 
addition to $3,404,633 spent for construction and equip­
ment and charged to capital account, $1,068,148 was 
“  expended for new equipment, new and heavier iron 
bridges, extensive improvements to docks, and in en­
largement and alterations of passenger and freight 
stations”  and “  included in operating expenses.”  This 
is an important point to remember as bearing upon the 
future, for it suggests a particular in which expenses 
can be rigidly curtailed later on should trade condi­
tions remain unfavorable and traffic continue to fall 
off after the closing of the Fair and the dropping back 
of passenger earnings to normal proportions. We may 
put the matter still stronger by saying that no doubt a 
large part of this expense will be saved in any event 
and whatever the conditions as to traffic, since many of 
the outlays included in it were made for the distinct 
purpose of preparing for the extra passenger business 
resulting from the Fair.

While the company was thus liberal in its improve­
ment outlays, study of the statistics reveals evidences of 
true economy in the operation of the road. For instance, 
the company did a larger freight business in the late 
year on a smaller train mileage. Its revenue tonnage 
amounted to 21,312,072 tons against only 20,721,952 
tons in 1892, and its tonnage mileage to 3,833,105,713 
tons against 3,830,033,593 ; yet the freight train mile­
age was only 14,194,486 miles against 14,484,181 miles. 
The passenger train mileago of course increased, under 
the increase in traffic, as this mileage cannot be re­
duced like the freight train mileage ; but in switching 
and work-train mileage there was a reduction from 
13,157,010 miles to 11,754,546 miles, so that the ag­
gregate of all train mileage in 1893 was only 40,272,- 
261 miles against 41,012,835 miles in 1892.

The saving in freight train mileage is of course the 
result of a further increase in train load, the average 
number of tons per train mile in the late year having 
risen to 270 tons, this comparing with 264 tons in the 
year preceding, 250 tons in 1891 and 248 tons in 1890.

[V o l . LVI1.
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Very few persons know what a great change in this 
respect has taken place on the Central within a few 
years. Co back no further than 1888; in that year, 
with 2,754 million tons of freight moved one mile, the 
freight train mileage was 14,740,083 miles; in the late 
year, with 3,833 million tons of freight moved one 
mile, the freight train mileage was, as already stated, 
14,194,486 miles. In other words, the road moved 
over a thousand million tons more of freight one mile 
in 1893 than in 1888, and did it with a reduction in 
freight train mileage of over half a million miles. In 
1888 the average train load was only 186 tons; in 1893 
it was 270 tons. In this we see illustrated very strik­
ingly the effect of the improvements made in the prop 
erty and the change in the conditions under which 
freight transportation is now carried on— the heavier 
engines, larger cars, better road-bed, track, etc., which 
have been made necessary by the intensity of competi­
tion and the redaction in the margin of profit, and 
which have required heavy outlays on the Central as 
on other roads, the outlays being met in part out of 
earnings and in part by new capital issues.

Bearing on the question of rates, we pointed out last 
year to what a low figure the average had dropped— 
lower than ever before in the company 's history, with a 
single exception. In the late year there was a slight 
improvement in the average, it having risen from 70 
hundredths of a cent per ton per mile to 71 hundredths 
o f a cent. The Central’s traffic is so large that even 
this advance of only one-hundredth of a cent per ton 
mile is equal to a difference of nearly ♦400,000 in earn­
ings. It can hardly be claimed that the rise in the 
average is the result of an actual advance in rates. It 
follows no doubt from a decrease iu the proportion of 
low-class freight moved, the grain tonnage, for in­
stance, having in the late year fallen off heavily. The 
very lowest average ever realized by the company was 
in 1885, the last year of the trunk line war, when the 
figure dropped to 68 hundredths of a cent per ton per 
mile. With the average for 1893 71 hundredths, the 
company thus received in a time of railroad peace only 
three one hundredths of a cent more per ton mile than 
it did in the year of the worst trunk line war that the 
country has ever seen.

It is almost n edless to say that the Central’s gross 
earnings in the late year were the largest ever made. 
The total of the net, however, has been once exceeded, 
namely in 1880, when it was 115,320,019, against 
the ♦14,044,816 now reported for 1893. The increase in 
gross over the year preceding amounts to ♦1,458,068, 
which is not much over 3 per cent, but the gain de 
rives significance from the fact that it follows an ex­
ceptionally heavy gain in 1892. The increase then 
amounted to 7f million dollars. Part of that increase 
was owing to the inclusion of the Home Watertown & 
Ogdensbnrg for the whole of 1891-92 against only 
about one-third of the year in 1890-91, bat computa­
tions made by us at the time showed that even allowing 
for that, an increase of 4 } million dollars remained, due 
entirely to an enlargement of the volume of busine?* 
done. The increase of 14 million dollars in 1893 is 
therefore additional to this increase of 4 } million dol­
lars in 1892. It deserves to be noted, too, that the in ­
crease was made notwithstanding a decided contraction 
in some leading items of freight The heaviest loss 
occurred in the item of grain tonnage, caused no doubt 
by the smaller crops harvested. This grain tonnage 
amounted toonly 2,653,966 tonB in 1893, against 3,243,- 
858 tons in 1892. There were also larger or smaller

! losses in other item3, the tonnage of iron and other 
ores being 323,642 tons against 462,975 tons; iron and 
steel, 549,835 tons against 593,810 tons; petroleum 
and oils, 367,175 against 377,891 tons ; live stock, 
737,691 against 796,556 tons, and “ other agricultural 
products,”  1,683,108 against 1,716,600 tons. Notwith­
standing these losses, aggregate tonnage of all kinds 
was 21,312,072 tons in 1893 against 20,7.21,752 tons iu 
1892. There was a heavy increase in coal and coke, of 
which 5,854,456 tons were moved the late year against 
only 5,258,461 tons the year preceding. The other 
items showing increases a re : Manufactures with 1,« 
582,511 tons against 1,366,391 ; merchandise, 1,896,- 
454 against 1,774,439 tons; lumber, 1,889,955 against 
1,718,537 tons; flour, 980,541 against 851,049 tons; 
meats and provisions, 690,021 against 628,892 tons, 
and other articles, 2,102,717 tons against 1,932,293. 
Thus there has been decided growth in general and 
miscellaneous traffic.

As regards the company’s finances, authority was 
given last April, as is known, to increase the stock 
from ♦89,428,300 to 1100,000,000. Up to June 30, 
♦1,127,600 had been received for advance payments on 
that account. Current liabilities in a company of tho 
magnitude of the Central are necessarily large at any 
given date. The report shows ♦13,744,031 of such 
liabilities June 30, 1893, and current assets of ♦10,- 
482,703, not counting #2,108,893 of fuel and supplies 
on hand. A foot note to the table states that of the 
♦ 13,744,031 total of current liabilities “ #2,200,000 is 
for money borrowed and used in the purchase of land 
and for advances on account of construction and new 
equipment,*' and that “  repayment of this obligation 
will be made July 1, 1893, from the proceeds of tho 
salo of duly authorized additional bonds or stock,”  
Nothing is said of the financial transactions since tho 
close of the fiscal year.

THE IL L IN O IS  CENTRAL REPORT.
The annual report of the Illinois Central serves to 

emphasize a feature in the affairs of the road which 
has become very prominent in recent years. We refer 
to the steady and very large development of the traffic 
of the system. Just now the extra passenger business 
which the road is deriving from the transportation of 
passengers to the World’s Fair grounds is of such over­
shadowing consequence that one is apt to lose sight of 
the fact that the traffic in both the passenger and the 
freight departments had kept steadily growing even 
before the Fair became a factor in results. Ex­
amination of the report shows that most of the gain 
in earnings in the late year came from the Fair traffic, 
or, morn strictly speaking, from the heavy suburban 
passenger traffic of the road, the Fair' having been open 
during the two closing months of the fiscal year, that 
is during May and June. Thus out of a total gain in 
gross earnings of #803,431 for the twelve months, 
♦703,128 was from the passenger revenues, 17§ million 
passengers having been transported in 1892-93 against 
not quite 12 millions the year before, and the revenues 
from this business having been #5,151,398, against 
#4,388,269.

If consequently we should limit the comparison to 
the last two years, it would have to be admitted that 
the improvement, in 1893 followed almost entirely from 
the extra business incident to the holding of the Fair. 
But, as already said, the improvement has been going 
on for a number of years, and was in fact more note­
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worthy in the years preceding than in 1893. The 
truth is, the company has been making very heavy 
outlays out of capital and from earnings, and the 
investment has been attended by very good results— 
that is, has been attended by a great expansion of the 
traffic and the gross income of the system, which 
was the purpose and object of the outlays. The 
following statement showing the earnings for the last 
five years will give an idea of the growth which has 
taken place.

Tear ending June 30.-
Illinois Cent.— 1893. 1892. 1891. 1890. 1889.
Miles of road. 2,888

9
2,883

9
2,875

$
2,875

$
2,714

$
Gross earns..20 ,095 ,19119 ,291 ,760  17,881,555 16,452,022 14,655,617  
(Ex. excl. tax .13,259,038 13,141,775 11,890,366 10,365,750 8 ,710,314  

Percent___ (65-98 p.e.) (68-12 p.c.) (66-50 p.c ) (6301  p.c ) (59-43 p c.)

Net earns... 6,836,153 6,149,985 5,991,189 6 ,086,272 5,945,303

Thus in the brief space of four years gross earnings 
have risen from only about 14§ million dollars to over 
SO million dollars, and this with but a small increase 
in mileage, the operations of the Louisville New Or­
leans & Texas acquired last year not being included in 
the figures. The gain has been continuous through all 
the years. Even in the late year, though the gain in 
receipts came almost entirely from the passenger de­
partment, yet the freight traffic of the system actually 
showed a further very marked expansion, the loss in 
freight earniDgs following solely from a decline in the 
average rates received. The average realized per ton 
of freight per mile in the year preceding had been low 
— only 908 thousandths of a cent— but in the late year 
there was a further drop to 845 thousandths. The 
management very frankly points out that this decline 
does not indicate that lower rates were charged ; on the 
contrary we are told better rates were obtained than in 
the year preceding; the decline was caused entirely by 
a decrease in the proportion of freight upon which high 
rates are charged and an increase in the proportion 
upon which lower rates than the average are charged. 
The explanation is simple and satisfactory, and yet the 
fa c t , remains that the company realized a very much 
ower average on its freight tonnage than in the year 

preceding— so much lower that with an increase of over 
101 millions in the number of tons of freight moved 
one mile, aggregate freight revenues did not quite equal 
the amount for last year.

In  actual tons the freight traffic of the late year 
was 661,661 tons (or nearly 9 per cent) greater than 
that of 1891-92. Traffic-Manager Hudson points out 
that this appears the more gratifying when it is con­
sidered that the increase comes after a heavy increase 
in the previous year, and when it is further considered 

*that there was a large falling off in the high-rate ton­
nage of the Southern lines, due to the light cotton 
crop and the depression in general business. “ The fall­
ing off in tonnage on the Southern lines was more than 
offset by an increase in coal, lumber and grain on the 
Northern lines, and also by the large volume of short- 
haul tonnage to the W orld’s Fair. As this increased 
tonnage was of a low-priced character, the revenue de­
rived from its transportation was not quite sufficient to 
offset the loss of receipts from the large decrease in the 
cotton shipments and other high-priced freights. 
Hence we have a small decrease in the freight revenue 
[the decrease, it may be well'to state, is only $28,771], 
while we show an increase in the total tons trans­
ported.”

A n important change in the course of expenses de­
serves to be noted. Prior to 1892-93 expenses had in­

creased almost as fast as the gain in gross receipts, so 
that while gross earnings had in the three years from 
1889 to 1892 risen from $14,655,617 to $19,291,760, net 
earnings increased only from $5,945,303 to $6,149,985. 
In the late year, however, with an increase of $803,431 
in gross earnings, there was an augmentation of but 
$117,263 in expenses, thus leaving a gain in net in the 
large sum of $686,168— over 11 per cent. In writing a 
year ago in reference to the heavy increase in expenses 
up to that time, we stated that it was to be ascribed in 
large part to the heavy expenditures for renewals, re­
pairs and betterments, made not only with the view to 
prepare the road for the heavy traffic connected with the 
holding of the World’s Fair, but also with the view to 
placing the property in the highest state of efficiency, 
and render it able to move traffic at a minimum of 
cost. The very moderate addition to the total of ex­
penses in the late year on a heavy increase in passen­
ger and freight traffic would seem to indicate that 
the work of raising the standard of the property has 
been nearly completed and that henceforth outlays of 
that character will be on a much smaller scale. This 
view is further confirmed by the course of expenses 
since the close of the fiscal year, as shown in the 
monthly returns. The outlays on capital account we 
may suppose will also be greatly diminished hereafter. 
To show in a graphic way what has been done 
in improving and enlarging the property by capital 
expenditures and from earnings, we may state that 
while the company reports 595 engines in service 
June 30, 1893, it appears from a statement in the 
report that 257 of these engines have been bought 
in the ten years since the 1st of January, 1883, and 
106 more have been rebuilt in this period, making 
together 363 out of the whole 595. In the same 
period 346 new passenger cars have been acquired, 
besides 82 rebuilt, making 428— the total of all 
passenger cars June 30 beiDg 640. Of the freight 
equipment 6,605 cars have been added new in the 
ten and a-half years while 5,228 have been rebuilt, 
making no less than 11,833 cars out of a total of 
16,996 of all freight cars reported June 30.

In the company’ s finances the .year was an eventful 
one, the capital stock having been increased from 45 
million to 50 million dollars, and the transactions for 
the purchase of the Louisville New Orleans & Texas 
having been completed; this purchase was paid for by 
the issue of $25,000,000 of Illinois Gentral 4 per cent 
gold bonds maturing in 1953, secured by the pledge of 
the bonds of the Louisville New Orleans & Texas, thus 
increasing the funded debt of the company to $61,936, 
000. Five million dollars of the consideration given 
for the New Orleans & Texas was paid in cash, and this 
had the effect of drawing down cash resources. The 
company had $2,079,404 of bills payable out June 30, 
1893, and coupons and rents due July 1 amounted to 
$510,442, making together $2,589,846, against which 
it reports cash assets of $2,498,671. It also held in its 
treasury $3,576,000 of the new 4 per cent gold bonds, 
and various other bonds which raised the total of 
bonds held unpledged to $5,656,600 with a book value 
of $5,650,160. It likewise holds $9,465,112 of stocks 
unpledged of a book value of $7,572,340. The in­
crease in the capital stock of the company of course 
increased the requirements for dividends, but net 
earnings were sufficient to pay the full 5 per cent on 
the whole 50 millions stock and yet leave a balance 
of $117,285 to be added to the accumulated surplus of 
previous years.
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PRESIDEN T CLEVELAND AND UNCONDI­
TIONAL SILVER REPEAL.

The following letter has been written by President 
Cleveland in reply to a communication from the Gov­
ernor of the State of Georgia. It states his own posi­
tion with great clearness, and at the same time sets out 
the silver situation in a very forcible manner. Of 
coarse our readers in this country have already seen the 
letter in the daily papers, bat we print it here as a 
matter of record and also for the benefit of our large 
circle of foreign readers.

Executive Mansion, Washington', D, C„ Sept. 23, 
The H on . i f . ./. N orthen.

Mv Dear Sib  : t hardly know how to reply to your letter 
of the 15th inst. It seems to me that I am quite plainly on 
record concerning the financial question.

My letter accepting the nomination to the Presidency, when 
read in connection with the message lately sent to Congress 
in extraordinary session, appears to me to be very explicit.

I want a currency that is stable and safe in the hands of our 
people. I will not knowingly be implicated in a condition 
that will justly make me in the least degree answerable to 
any laborer or farmer in the United States for a shrinkage in 
the purchasing power of the dollar he has received for a full 
dollar's worth of work or for a good dollar’s worth of the 
product of bis toil

I not only want our currency to be of such a character that 
all kinds of dollars will be of equal purchasing power at 
home, but I want it to be of such a character as will demon­
strate abroad our wisdom and good faith, thus placing it upon 
a firm foundation and credit among the nations of the earth,

I want our financial conditions and the laws relating to our 
currency safe and reassuring, that these who have money 
will spend and invest it in business and new enterprises in­
stead of hoarding it.

You cannot cure fright by calling it foolish and unreason­
able, and you cannot prevent the frightened man from hoard­
ing his money.

I want good, sound and stable money and a condition of 
confidence that will keep it io use.

Within the limits of what I have written, I am a friend of 
silver, but I believe its proper place in our currency can oniv 
be fixed by a readjustment of our currency legislation and 
the inauguration of a consistent and comprehensive financial 
scheme,

I think such a thing can only be entered upon profitably 
and hopefully after the repeal of the law which is charged 
with all our financial woes. In the present state of the public 
mind this law cannot be built upon nor patched in such a way 
as to relieve the situation.

I am, therefore, opposed to the free and unlimited coinage 
of silver by this country alone and independently, and I am 
in favor of the immediate and unconditional repeal of the 
purchasing clause of the so-called Sherman law.

I confess I am astonished by the opposition in the Senate to 
such prompt action as would relieve the present unfortunate 
situation.

My daily prayer is that the delay occasioned by such oppo­
sition may not be the cause of plunging the country into 
deeper depression than it has yet known, and that the Demo­
cratic party may not be justly held responsible for such a 
catastrophe. Yours very truly,

GROVER CLEVELAND.

IMPORTS AN D  EXPORTS OF GOLD AND  
SILVER A T  SA N  FRANCISCO.

The Collector of Customs at San Francisco has furnished us 
this week the details of imports and exports of gold and silver 
through that port for the month of August, and we give them 
below, in conjunction with the figures for preceding months 
of the calendar year 1893. Thp imports of gold during August 
reached an aggregate of but 171,897, of which .$3l.7J7 was in 
coin, while of silver there came in §308,454. of which $93,317 
was bullion. There has been received during the eight months a 
total of $425,709 gold and $1,412,919 silver, which compares 
with $783,330 gold and $1,730,483 silver in 1892. The ship­

ments of gold during August were heavier than in any preced­
ing month of 1898, reaching §180,958, mostly coin, and the 
exports of silver have been §1,838,081 coin imd §383,600 bullion. 
For the eight months the exports of gold have been §759,875,. 
against §383,724 in 1892, and §6,839,881 silver has been sent 
out against §6,262,194 in 1892. The exhibit for August and 
the eight months is as follows :

IMPOSTS o r  GOLD AMD SILVER AT SAX FRANCISCO.

MONTHS.
OOLH. SITTER.

C oin . B u llio n TotaL C oin . B u llio n . T ota l.

1893. $ * $ $ 8 $
January... 0,115 30,470 36,585 16,794 207.134 223,928
February.. ft 13 * f6 i0 9,4.23’ 19,499 149.111 167.610
March — 2,512 20,154 2 2 .6 6 6 ! 27.418 181*606 209,022
A pril....... 876 12,508 13,384 12,351 176,4 188,637
May.......... two 26,258 27,238 4,208 152,233 156,441
June.......... 22,810 19,950 42,760 1 1.721 154A84 169,505
J u ly ......... 171,936 28,820 £01,756 17,01ft 7*2.101 89.122
Auxust— 31,7*7; 40,150 71,837 > 115,637 92,817 208.454
Tot. 8 bids. 217,789 487,92 9 425.709 227,617 1,185,272 1,412,91&

EXPORTS OP GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. BulVn Total. Coin. B u llio n . T otal.

1993.
Jauuary. .  
February. 
March . . .
April........
M ay..........
June..........
Ju ly..........
AnstiJsf—

$ 9 
148.935. . . . .  

69,135 . . . .  
44.339 191) 
19,710 1,310 

137.5«l 
SS.lftOj 27 
98,980; 50 

1*0,693 265

S
148,935 

69,135 
44,529 
*21.020 

137,501 
38,207 
9:1,030 

180.93 8

ft.2 41,632 
669.139 
424.302 
271,216 
339.308 

,* 730,521 
529,026 

1,330,461

S
157,500

292,290
179,900
292.956
232.000

$
1,439,152 

609,139 
4*24,302 
563,416 
51 ft,208 
925,021 
731.982 

1.564,661
Tot. 8 mo*. 757,533) 1.042 73*. 17 •*>,5S0.M25 1.2591*56 6.«n<>.*9 X

Sto c k  Exchange CLSMtixa-HotrsE T r a n s a c t io n s . — The 
subjoined statement inclules the transactions of the Stock 
Exchange deating-House from Sept. 13 down to and includ­
ing Friday, Sept 29; also the aggregates for June, July
August and September in 1893 and 1392,

*T»M K KXOH.INOK CLEARING BOUSE TRANSACTIONS.
.— Shares, both -------- 'Balantat, one side.------- , Sheets
Cleared. Total Value, Shares. Value Shares. Ct^h. Clear’d. 

Honlh- $ $  $
Im e.ixi-i. UM i.tr,. UM.MS.2rt U m ,1 »  0A.M8.7W 1,433,071 S.8S5
J«*jr, ms. ».sor.A.> A 1 .120,101) tt.W4.M0 074.700 6jm
t m u v n .  is a h .iw) otr.am.aoo m h m o o  Mr,amjM0 ijo lo w  0.1* 3
aooMSO*. ia.WW*M lAWRMJOOO U S W M  ttC.-WMOO l.W.SfW # ,8 »

4 me*.... 0»4M7.04» 3.->-.V.ui,»■■ 1 0,4.)JJKO t«i.*00,«» 0,407.777 21,400
JaiuUNA. 17400.7M !,«••.» »V>>* ),«S2.0>« 0.1.200,00) 1,785,* k)' 0,893
4«tr, WM. 10.oss.7v) ».U».Krt..-rt LW .«*> SMOOJOOO 0,730.500 M IS
A w . » i .  is.seo.«"• ooi.ooo.ort 1.470.200 7a.ooo.ooo 2.300.000 o ,m
Sept.1893, 0-34,4004x10 1.SW.60O 7S.100.000 l,MS,i»0 6,956

4 Bias. .. 1,011,0 W.'>« 0.320.100 3M,3M0,«» *.800.100 25,248
,— Shorts, oolh titles.—. ------- Balances, one sole.-------- . Sheets

Cleared. Total Value. Shares. Value Shares. Cash.Clear'd 
S $ $

S co t . 1ft.. 7 5 4 6 0 0  43,200,000 0 7 ,0 0 0  3 ,4 0 9 ,0 0 0  6 9 ,9 0 0  2 9 8
'* 1 9 . .  5 7 4 .4 0 0  3 3 .« 0 3 ,0 0 0  4 7 .1 0 0  2 ,5 0 0 .0 0 0  6 4 ,9 0 0  2 8 9
“  2 0 . .  5 3 1 ,4 0 0  3 4 .6 0 0 .0 0 0  4 4 ,0 0 0  2 .4 0 0 .0 0 0  6 5 ,2 0 0  2 7 3
"  2 1 . .  4 9 2 ,2 0 0  2 7 .1 0 0 .0 0 0  4 6 .3 0 0  2 ,4 0 0 ,0 0 0  3 2 ,0 0 0  2 6 1
•• 2 2 . .  4 2 7 ,9 0 0  2 4 ,5 0 0 .0 0 0  4 1 .9 0 0  2 ,1 0 0 ,0 0 0  2 9 ,4 0 0  2 6 0

Tot. W k..2,300,900 1G3.200.000 217,200 12,300.000 261,100 1,395
Wkbwt)-r4,513,300 298,400,000 450,200 20,300,000 337.300 1,432
SopL25.. 776.400 40,700,000 82,900 4,000.000 67.400 305

•• 2 6 .. 852.100 51.600,000 75.700 4 ,200,000 161,100 302
"  27 ..1 ,007 .205  56,600,000 82,200 4,390,000 89,200 310
■* 2 9 .. 570.200 30,000,000 48,900 2 ,100,000 57.200 291
“  2 9 .. 815,700 41,700,000 70.000 3 ,500,000 107,100 293

Tot. w t . 4,021.600 229,800,000 357.700 18,100.000 182.000 1.498
WkhutyrS,997,400 252.100,000 416,800 24,000,000 299,700 1 ,443

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee &  St. Paul com­
mon, Chicago <& Northwestern, Chicago Rock Island &Paciflc, 
Delaware Lackawanna &  Western, Distilling &  Cattle Feed­
ing, Genera! Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York So 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Load common, Philadelphia Sc 
Reading, Union Pacific and Western Union,

BT an ctar\j=Commercial ufllisfi
l From onr own correspondent. 1

London, Saturday, September 16, 1893.
The Bank of England rate of discount, which had stood at 

15 per cent since the 34th of August—just three weeks—was 
lowered to 4 per cent on Thursday. The reduction was every -
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where expected; indeed the rate in the open market was 
already only about 2%  per cent, and the Bank therefore could 
hardly have kept up its rate longer. The joint-stock banks 
instantly lowered the rates they allow upon deposits to 2%  
per cent. The rule with them for several years has been to 
allow upon deposits 1%  per cent below the Bank of England 
rate. A t a meeting on Thursday afternoon some of the joint- 
stock bank managers argued that the rule was now obsolete 
and ought to be abolished, that the joint-stock banks ought in 
fact to regulate their own rates without reference to the Bank 
of England, but the proposal was rejected. The majority of 
the bank managers and bank chairmen know that if they 
were to adopt that view it would be necessary for them to 
keep independent reserves in gold, and they are not prepared 
to undertake that.

Business in every department is exceedingly quiet just now 
Trade is seriously interrupted by the great coal strike; there 
is no new enterprise and there is very little speculation. 
Money, consequently, is in exceedingly small demand. But 
we are on the eve of the season when there will be a large 
outflow of both coin and notes to the English provinces, Ire­
land and Scotland, and it is known that there will be consid­
erable autumnal demands for other countries as usual. For 
instance, the Egyptian cotton crop is good, and it is estimated 
by good judges that Egypt will take at least two millions 
sterling in gold. On the other hand, large quantities of gold 
are coming from Australia and South Africa; and it is hoped 
that as the French Government is about to undertake the con­
version of the 4%  per cents, the Bank of France will not keep 
so tight a grip upon its gold as it has been lately doing. The 
expectation therefore is that money will continue fairly easy 
unless an American demand for gold springs up once more.

The India Council on Wednesday again offered for tender 
40 lakhs of rupees in bills and telegraphic transfers, and was 
able to sell only a quarter of a lakh. Just five and a half 
months of the financial year are now over, and of the 18% 
millions sterling which, according to the Budget, the India 
Council will have to raise in sterling in London, it has realized 
less than six millions. In the next six and a half-months, 
therefore, it has to raise more than two-thirds of the whole 
year’s amount, or it must borrow in sterling. Of course the 
best export season is now near at hand, and the demand for 
drafts will be large; still the general belief is that the Council 
will have to borrow. Silver continues in good demand for 
the Far East; the price is 84%d. per ounce. The great Indian 
demand for the metal is attracting widespread attention here. 
Since the closing of the mints India has taken within about 
20 per cent of as much silver as it did in the corresponding 
period of last year.

The stock markets have been decidedly quieter this week, 
but they have been very steady. A t the fortnightly settle­
ment, which began on Wednesday morning, there was little 
demand for new loans, and the Stock Exchange was'able to 
get all it wanted at about 8 %  per cent. Within the Exchange, 
too, rates were very light, and many stocks were scarce. It 
is evident from all this that in spite of the great rise of the 
past few weeks there has been less speculation than had been 
believed, that in fact the general public is still holding aloof 
from the market. Of course it is to be recollected that this is 
the slackest season of the year. Apart from that, the losses 
have been very heavy, and there is not, consquently, as much 
money as usual, while there is much uncertainty as to the 
money market. The coal strike is disturbing business in every 
way, and the news from South America is disquieting. The re­
volted Brazilian fleet is bombarding Rio. W hat is happening 
within the country we do not know. The Government exer­
cises a censorship over the telegraph system; consequently the 
most conflicting rumors are circulating. Upon the whole, 
however, the Braziliau market has been better maintained 
than any one could have expected. The troubles in Argentina, 
too, continue, especially in the province of Tueuman, but 
prices have been fairly sustained.

In Paris the preparations for the conversion of the 1%  per 
cents are leading to a very sanguine hope that the autumn 
will see a great increase in business. There has been a marked 
rise in the better classes of stocks—French rentes, Egyptian, 
Russian, and the like. Egyptian unified, for instance, is 
about 101% and Russian fours are well over par. Even 
Turkish securities have risen considerably, and, what is more 
surprising, so have Spanish. The present Spanish Finance 
Minister is making great efforts to increase the revenue, and

his friends say that in two years he will be able to balance 
income and expenditure. His opponents, on the contrary, 
say that he will be driven out of office before many months 
are over. Unquestionably there is much discontent. But the 
friends of the Ministry allege that the CarlistB will not move 
until the Republicans get the upper hand, for they know they 
have no chance until the republic is established. It is also 
averred that the Republicans will not move- because they 
know the calculations of the Carlists. In any case, the great 
French operators are running up Spanish in a remarkable 
way. On the other hand Italian rentes are very depressed 
and there are rumors of a serious financial crash.

The miners, having been asked to decide by ballot whether 
they would agree to a reduction of wages, or if not to arbitra­
tion, are voting by immense majorities against both proposals, 
and it would seem therefore that the strike is to be pro­
tracted.

At the half-yearly meeting of the stockholders of the Bank 
of England on Thursday, the Governor stated that during 
the six months ended with August the Baring liabilities were 
reduced by £335,000. They are now a little under 4%  millions 
sterling, the debt to the Bank of England being £4,095,000. 
The assets are now valued at somewhat over £4,641,000, show­
ing an apparent surplus of nearly £419,000. During the six 
months there has been a marked rise in Argentine securities, 
hence the improvement in the surplus. During the half-year 
the old Buenos Ayres water-works preference shares and de­
bentures have been converted into special Argentine Govern­
ment bonds bearing 5 per cent interest.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years:

1893. 1892. 1891. 1890.
Sept. 14. Sept. 14. Sept. 10. Sept. 17.

£ £ £ £
Circulation ................................... 25,755,405 27,152,720 25,477,505 24,518,875
Public deposits............................ 3,330,137 3,200,918 4,022,933 3,063,533
Other deposits.............................. 29,925,914 31,277,153 31,859,138 27,790,34 5
Government securities.............. 9,889,341 11,701,150 10,103.055 14,415,362
Other securities........................... 24,299,077 24,538.721 27,559,009 21,342,288
Reserve.......................................... 17,584,590 17,070,773 17,284,375 13,672,750
Gold and bullion........................... 20,890,000 27,779,493 20,311,880 21,741.025
Prop, assets to liabilities per ct. 52 9-10 48*, 47>g 44
Bank rate.......................per cent. 4 2 2^ 4
Consols 2% per cent..................... 98 3-10 90 15-10 94 15-16 95 5-lfxd
Clearing House returns.............. 90,211,000 92,289,000 128,882,000 162,232,000

The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the new season 
compared with previous seasons :

IMPOSTS.
1893. 1892. 1891. 1890.

Importsofwheat.owt. 3,019,850 3 ,598,236 3 ,006,020 2,802,027
Barley............................ 1 ,017,480 618,572 614,266 734,160
Oats................................. 746,863 681,756 748,329 562,862
Peas................................ 64,340 77,615 33,468 41,800
Beans..................    334,690 392,117 84.262 57,316
Indian eorn.................  1 ,564,049 2,056,656 743,901 1,571,748
Flour.............................. 1,085,916 680,013 531,916 558,867

Supplies available for consumption (exclusive of stocks on 
September 1):

1893. 1892. 1891. 1890.
W h ea t..................owt. 3 ,099,850 3 ,598,236 3.006,020 2,802,027
Imports of flour.......... 1,085,9 i 6 680,013 531,967 558,867
Sales of home-grown. 1,003,202 683,167. 534,157 1,296,539

Total.......................  5,188,968 4,961,416
1893. 1892.

Aver, prloe wheat week.25s. 7d. 29s. 5d,
Average prloe, season..25s. 6d. 29s. 3d.

The following shows the quantities 
maize afloat to the United Kingdom:

This week. Last week.
Wheat.................... qrs. 2 ,532,000 2,547,000
Flour, equal to qrs. 354,000 345,000
Maize......................qrs. 357,000 391,000

4,072,144  
1891. 

41s. 2d. 
33s. 7d.

of wheat,

1892.
1,754,000

344.000
535.000

4,657,433  
1890. 

33s. 7d . 
34s. Od.

flour ard

1891.
1 ,703,000

181,000
153,000

Messrs. Pixley & Abell write as follows uuder date of
September 14 :

S o ld -V ery  small inquiry exists for gold, and the hulk of arrivals 
continue to he purchased hy the Bank of England. During the week 
£333  ,000 has been so purchased, and £49 ,000 has been withdrawn. 
Arrivals: Australia and China, £ 2 7 0 ,0 0 0 ; South Africa, £ 7 9 ,0 0 0 ; 
New Zealand, $7 ,000 ; total, £356,000. Shipments to Bombay, £ 22 ,-  
500.

Silver—A  further rise In silver to 34 k <:. took place on the 11th, 
caused by demand for immediate delivery. With the departure of the 
mail the market Is slightly weaker, and 34 'sd. is the price of the day. 
Arrivals: Australia, £ 8 ,0 0 0 ; New York, £15,000 . Shipments to 
Bombay, £125,400.

Mexican Dollars—Parcels of these coin have been sold at varying 
prices from 33%d. to 34tl. These rates are not to day obtainable, and 
335gd. is about the nearest quotation. Arrivals from New York. £84 ,- 
000. Shipments to Bombay, £5,050.

— Messrs. Harvey Fisk and Sons offer at 120 and interest 
§100,000 of the first mortgage 6 per cent bonds of the Pine 
Creek Railway, principal and nterest guaranteed by the 
New York Central & Hudson River R.R. Company by endorse­
ment on the bonds. The road . owned by the New York 
Central and forms part of the . 1 rook line, which gives the 
Central its own route into the coat gions of Pennsylvania.
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E n x l l t l i  F in a n c ia l  J l» r fc L « t » -P e r  C a b le ,
The daily closing quotations for securities, &c., at London 

are reported bv cable as follows for the week ending Sept. 39:

London. Sat. Mon. Turn. Wed. Thttrs. Frt.

Silver, per o t ................d
OonAui5,new.24» per eta.

do for aocount........
Fr'ck rente* (in Paris) fr.

32Ts 
981,« 
961* 

9S-17>*

33 Tg
9 7 R „
93

98'27 >a

34%97%
97l&,«

98*32%

31%
98t|e

9SS37%

34%
98%
983,.

98-52%

34%
98%98̂ 1 r 

98-47%

Canadian Pacdflo...........
Calc. MU. & St. Paul....
I!ilr.oi« Central........... . .
Lake Shore.....................
Louis villa & Naahville..
Mexican Central 4*.......
N. Y. Central A Hudson. 
N Y. Lake Erie A West'n 

dO 2d COBS...------
Norfolk* Western, prat 
Northern Poelflc prei...
Pennsy! vania.._______
Philadelphia A Reading.
Galon Pacific...........—
Wabaah pref............. .

77% 
03 ty 
951, 

125 
54’-« 
53J* 

105H 
14s* 721* 
23'% 
24i* 
52 

9%  
22 «s 
154c

76% 
814, 
95 >4 

124 
53 kj 
53 hi 

105% 
13% 
71 *4 
23% 
23% 
51% 

9 hi 
22% 
15%

75 Sg 
60% 
94

123%
53%
33%

1041*
13
70
21A
20H
5i5»
s%20

14%

76% 
61 
941* 

122 
31Je 
53% 

104 H 
13% 
70 
22% 
20% 
51% 8 
21 
15%

76%
62%
95%

123
51%
53

tot%
13%
70%
22% 
20% 
51% 

77a 21% 
15% .

76%i
60%
95%

123 
5'. 3s 
53% 

105% 
14=871%
22%
21%
51%

8%
22%
15%

Commercial and miscellaneous iletoe
Kanos an Basks.—The following sh ow s banks recently 

organized, insolvent, in liquidation, etc.: 
w  u o o i o a t i o x .

2,211—The Farmers’  National Batik o f Constantine, MlcUigan. has 
zone Into voluntary ikiuhlatUm fey resolution o f  Its stock­
holder* dated A intuit 28. 1S93.

3,150—1 he Gray National Bauk of Middletown Spring, Vermont, ha*
eote  into voluntary liquidation by reeotutlon o f It* stock­
holder* dated September 15. 1333.

3,173—The Dilion National Bank. Billon, Mont., ha* stone Into voiun- 
tary liquidation by resolution of ft* stockholders dated 
AKcu-t 2-1. 1898.

3,748—The first National Bank o f Mankato, Kansas, has «ou* Into 
voluntary BftOidarton oy resoluttuu a t  tta (stockholders dated 
September 12,1893.

NATIONAL BANKS AfTMORIZKI) TO MMVMR.
150—The fir s t  National Bank o f Naabrllie, TennaaMe. 

l,ii»8—fie- P int National Bank o f 'i»ok*ti>, Mitineutoli 
The First National Bank o f Cheyenne, Wyumltw,

2,310—The First National Bank o f Winston, North Carolina- 
2dH0—Hn* W. -tern Nation,,. Bank o f south Pueblo. Pueblo. Colorado. 
2 ,t>tl--T»~ Pint National Bank o f Provo, t 't  it,
2,738—The First National Bank ..f l e  Mar*, tow*.
2,918—The Be Mar* National Bank Of Le M an. Iowa.
2.321—The National Bank of Ashland. Nebr**ka.
3,025—The Flwf National il suit -,f Hast Portland, Orexo®.
3,139—I In- Commensal National Bank <>f Osrdeu. Utah.
3.278—The National Bank « f  erurct-. Mtvldxan.
3,3*6—The First Natloaei Bank Of 8au Marco*. Texan.
3,402—The Ainsworth National Batik of Portland, oreiron.
3,562—The Mankato National Bank o f Mankato, Minnesota.
3.590—The First National Bank o f Ashland. Wisconsin.
3,657—The First Nation*! Bank o f Bussell, Kansas 
3,683- The First National B mk o f Gadsden, Alabama,
3.699—Tlie First National Batik or Decatnr. Alabama.
3,719—The- Oregon National Bank o f Portland, Oregon,
3,754—The First National Bank o f Harrlsouville Missouri.
3.969—The First National Bank o f Brand Junction, Colorado.
3,379—The First National IS mk o f Canon I -tty. Colorado.
4,030— the First National Bank of IsH'khart rotas.
4 .0 8 7 -The A m erican National Bank of i.imaha, Xeliraaka.
4.108—The American National Bank o f Pueblo. Colorado.
4,130— The Stat** kattenul Batik o f  VnrOOu. Texas,
4,292—The People** National Bank of Winston, North Carolina.
4.4X4—The WaiiOaca County National Bank o f W hiu*..-.*, Wisconsin. 
4,650—The first National Sank o f PDtftenlle. Wlinonstu 
4,727—The Nation* ! 1 ItBsuis’ Bank o f  Mankato, Minnesota.
4,770—The Oklahoma National Bank of Oklahoma City, Oklahoma.

—The Armour, Havemeyer bondholders* committee of thp 
Toledo St, Louta & Kansas City Railroad announces that over 
$3,000,000 of the first mortgage bonds have signed the agree _ 
meat prepared by it. Copies may be had from the Conti’ 
Bernal Trust Company.

Imports and Exports f o r  the W eek.—The following are 
the itnfwrfet at New York for the week ending for dry goods 
Sept. ‘31 and for the week ending for general merchandise 
Sept. 23: also totals since the beginning of the first week in 
Januaiy,

FOREION IMPORTS AT SEW  TO RS.

F o r  W eek. 1S90. 1891. 1892. 1893.
Dry Good*.......
fierr; mer’dise.

Total..........
S m ee J a n . 1. 

Dry G ood * ..,,. 
G«n’ i weridlse.
Total 38  wreka

$2,173,113
6,534,898

$2,121,554
8,249,415

$2,171,691 $1,640,050 
6,910,456 5,316,599

$9,709,011
$113,935,952

280,812.074

$10,370,969
$98,877,144
300.439.477

$9,098,147’ $6,956,649
$93,206,113 $101,759,920
321,824,346 329,552,883

$394,778,026 $389,316,621 $415,030,459 $431,311,809

The import* of dry good# for one week later will be found 
in onr report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of Kew York to foreign ports for the 
week ending September 26 and from January 1 to date:

EXPO ST* FR O * 5t:vr TOUR FOR TUB WEEK..

The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. ’33 and since 
January 1. 1893, and for the corresponding periods in 1892 
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.

Gold.
Ei-ports. im ports.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain............ $............ $16,677,647

17,990,102
25.453.100
7,371,722

15.468
1,134,670
1,013,420

$20,196
1,198,916

1,000
1,273

77,520
491

$27,956,424
8,531,155

13,291,894
5,258,694

52,596
1,207,546

115,955

Germany...................  ..........
West Indies..............  277,837
Mexico..................
South America.........  ............
All other countries.. ............

Total 1893.......... $277,837
Total 1892.......... 4.576
Total 1891.......... 62,-166

$69,656,129 $1,299,396 
58,698,649 22.733 
75,018,572 455,484

$56,414,264
6,553,489
5,053,657

Sitter.
Exports. Im ports.

Week. Since Jan. 1. Week. S iticeJan.1.

Great Britain............ $502,500 $22,702,596
132.198
187,300
511,116

660
68,553
39,694

$ ........... $2,937
787,440

596
44,752

850,766
1,042,437

129,350

West Indies...............
Mexico......................
South America..........
All other countries..

Total 1803..........
Total 1992..........
Total 1S9L..........

15,188
331

30,154
2,563

$517,688
194.400
369,411

*23,642,117
16,329,544
12,771,755

33,038
55,190
38.L50

$2,858,276
1,813,686
1,526,466

Of the above imports for the week in 1893, $69,573 were 
American gold coin and $331 American silver coin.

City Railroad Securities—Brokers’ Quotations,

v .. B 'k l y s .B fk . ......... .
6a, 1909.. .A  A 01100 
A Ful-.F.-«tk. ......

AUkntlo Ax.
s r o k w s ilA ' Fat. F, -Sts 

1st nmrt., 7*., 190P-.JAJ 
3r 'dw »y.*7taA r..-8t’k. 

l»t mort., 5a  190* -JA . 
US mort., 5*. 1914... J*J
8*w»y 1st, 5«, ten...... '34
tout 5», tat, s« teat,. '0ft. 

Brooklyn City—NewStOek 
H’klrottMAt'a 5s., 1908 

Bks.C'y* N‘n5*,1038, J ,M 
Oeatraf Crwwtoira ~8t'k ..

Ut mort., ««, 1032.51 AN 
Cleat. WUCA K.R i».-8tk. 

Consol*. 7*. tunc
Chrlei’pT <t loth st.—avk.i

100 j
S******j 108 rf

180
100 ; !
100 1
100 II

f*0 i
157 168
105
100 105
140
115 120

140
116 : ..._T_r 1 i

130
MJ5 > —

0ryOk.B.B.ABat’y -S tk . 120
1st, K„  5s, 1932........J A D  100
Serin................................ 95

SKrlith Av.—Stock.............
Eighth A v.—Scrip, fiH, 1014 
424 A Grind St, FTF—Stk.
42,1 St. Mauh.A S tk .A ve.

1st m ort., S», X910..M&31

100
245
110
‘ W *

—  - uo
A0!..8!nnL...0

. H i .........  315

j ; d i $  u.t .
Twenty-third St-Stook.. . . . .  300

2«1 5 t„ in co m e ,Bs— .J & J
H o a n t W .S t A P .F ............

1st m ort., 78 , IS:
Ninth AS#......................... |
•So -nd Ave.—Stock.........!

!«t mort., 5s, 1909.MAN] 
Sixth Ave.—Stock.—

N. I . and Brooklyn Ban Mecnrltien—Brokers’ Quotation*,
9 A 8  COM PANIES. I Bid. A*k. GAS COM PANIES.

Brooklyn
Qmum „  *#z*»*. s, * . . . . . . . . . .CBro * jraL...*.. l « n « 7  City Hoboken... Metro *•’ “ ‘Main:

Scrip------- -------------
P<scpl#*%, BrmikSm *

letropoUtim—£at«*l(N. Y .'l...... .. . . . .
U iw a  (Brooklyn)-----...

...... 104
100
m r  53105
140U0 150 ..*..1100 

! 80

142

Metropolitan* Brooklyn).
WHUamatmrg....*.— .

Bondi, 8»........ .
Pulton Municipal,... . . . . .

Bonds, O s...— ---- .....KqnitkWo . . . . . . . . . . . . . . . . . .
•• ..................

Standard p ro f .... . . . . . . . . .
Do corn.---- . . . . . . . . .

Bid.

120(100
123

!l70 
100 

! 80 
! 28

—100
; ioa~

175**

It
Auction Sales—Among other securities the following, net 

regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V. Harnett & Co.:
Shares.

10.600 share* Sioux i 
City A North. R R ...

62.340.000 Sioux City ! * , nnn  
O'Neil! A West, By. ; *1 000,000 
V o. April,’»3 . {
coupon# attached...

Sham.
700 Nat. Water Works Co. of

N V .............. .................  15
SO Thin! Ave. RE. Co..........145>«

Bonds.
$2,000 Columbus 4: Ind, Cent,

Kit. 1st 7s,1904, J&J..........113

By Messrs. Adrian H, Muller &  Son :
Shares.

50 B k .o f the State o f  N.Y.tOS 
10 Standard On* i,. Co.,j>f.,

CX-dlv..........................  61
1,245 Sheffleld Water Co,,

Sheffield. Ala............#35 lot.
375 Sheffield City Co., Shef-

ffijhl, A la ..................$5 lot.
50 Dry Dock E . B. A Bait.

RR. Co......................... 120%

Shares.
1 Mem!., Con, Stock A l’ .

Ex.. N. Y .,alldue»pd.i0O
50 Third Avo. RR.............144 M

B onds.
$20,000 Texas A Pacific Coal 

Co., 1st 6*. 1908. A & O .... 75 
#3,000 Fort Leo Ky, Co. 1st 

5s, 1932. F.v A ...................  6

Bank tug aufl Jftuauciul.
T H E  M E R C A N T I L E  N A T I O N A L  B A N K

OF TUB CITV OF HEW YORK,
H«. 191 Broadway.

Capital. -  $ 1 , 0 00 , 0 0 0 1 S u rp lii. F u n d , -  $ 1 ,0 0 0 ,0 0 0
WILLIAM P. 8T. JOHN, Prtwldatlt. I FRKDBIUOK B. SOUKNOK.

JAMW V. LOTT. Assistant- Csshier.
AOOOCNTH SO L IC IT  150.

S a m u e l  D .  D a v i s  &  Co.,
1890. 1891. 1892. 1893.

Far the » « * k .. 
Pt*T. reported.

Total 38 week*.

$10,247,773
236.702,308

♦ 7,689,232 #6,364.578 $7,830,043  
253,374.200 27 9 ,6 13.603; 265,105,937

#240.950,080 $206.063,432 $286,007,186|$273,036,030

BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 W A L L  S T ., H EW  Y O R K .

Sam uel D. Dxvra, Ciiab. B. Van N osthabd
Member N. Y. Stock Exchange.

J
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$ f t e  J a n k e r s '  <§a*ette.
d i v i d e n d s .

Name o f Company. Per
C ent.

K tllr o a d * .
Boston & Maine, com. (quar.)— ! 
Concord & Montreal—

Class I B. C. & M . pf. (quar.); 
Class II , B. C. & M.. new (qr ),
Class H r., B. C. & M., old.........
Class IV ., concord (quar.)........

Cumberland Valley (quar.).........,
Delaware Lack. & West. (quar.).
Maine Central (quar ) .............
N . Y . Cent & Hud. Hirer (quar.) 
Pitts. E t.W .& C b. regular (quar.) 

Do Do special (quar.)
Utica & Black River (guar.).......

K aiiltw .
Fi fill Avenue (quar.).......................

Do cextra;.......................
First, National (quar)......................
Oaliatin National............................

Do (extra).............
Murray Hill (quar.)........................

miaceitaiieon*.
Cent. & So. Araer. Tel’gk (quar )
Mexican Teleerapli (quar.)..........
N. Y . <fc N. J. Telephone (quar.).. 
R. Isl’d Perk.-H’shoe pf. (quar ). 

D ) do com, (quar ).

IMi) 
1 ^  1

When
Payable.

Xov. 15

Nov.

Oct. 
Oct. 
Oct.

1H Oct. 
I'M !Oct. 
134 Oct. 
3*s Sept.

20
5

25
5
1
4

Books Closed. 
(Day8 inclusive.)

to

to

to

< Oct.
I Oct. 

| ;0ct. 
Oct.

134 Oct.
2*3 ioct.
1*3 I Oct.

20 Oct. 5 to Oct. 20

16 Oct. 1 to Oct. 16 
3 ;----------- 1 0 ---------------

3 0 ------------ t o ---------------

6 Sept. 28 to Oct. 5 
2 ------------ to ------------

3 Oct. 1 to Oct. 3
10 Oct. 4 to Oct. 10
16jOct. 7 to Oct. 16
14*Oct. 3 to Oct. 9

W A L L  S T R E E T , F R I D A Y , S E P T E M B E R  2 9 , 1 8 9 3 - 5  P . M .
The Money Market and Financial Situation.— The weary 

delate, or rather the deliberate obstruction, in the U . S. 
Seaate is still the subject of comment in every banking house 
and among business men in every section of the country. 
The very absurdity of the situation leads to the hope of a break 
at any time, and the possibility of getting a vote on the re­
peal of the odious silver law. The Washington dispatches of 
Yesterday intimated that the democrats had agreed that no 
filibustering would be countenanced by them after all the 
bona fide speeches had been made, and if this is true the 
whole obstruction to a vote will be left to the few senators 
from the silver States. W e shall then have the spectacle of a 
mere handful of men, directly interested in a special industry, 
setting ihemselves up in opposition to a clear majority in the 
U . S. Senate, and endeavoring to prevent any vote being 
taken on a law that is loudly demanded by the people in order 
to sav? the country from a great financial crisis.

Although the sil ver question has been discussed ad nauseam, 
it is unavoidable that reference be made to it in any report on 
the financial situation, as it enters into every calculation 
about the future. The bare statement of the case above pre­
sents so strongly the effrontery of the silver-mining senators 
that it is impossible to believe that either the Senate or the 
people will long tolerate the insolence when it is plainly 
reduced to a mere point of filibustering by a half dozen per­
sons whose pockets are to be affected by the result.

Negotiations of such importance as those pertaining to the 
Richmond Terminal reorganization, and others touching 
immense interests involved in the Philadelphia & Reading, 
Northern Pacific, Erie, National Cordage, and other embar­
rassed corporations, are all necessarily “ held up,” not by train 
robbers on the lines of the respective railroads but by a 
small minority of national legislators who are interested in 
silver mining.

To those who confidently believe that such a situation can 
not long remain and that the silver fallacy will soon be killed, 
once and forever, in the United States, the present may be a 
good time to buy for investment. It is certainly quite prob­
able that after the repeal bill has been passed there will be a 
gradual rise in the prices of good bonds and stocks, though we 
<lo not look for any immediate boom in securities.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
the average being 4 per cent. To-day rates on call were 2 to 
3 per cent. Commercial paper is quoted at 7%  to 8 p. c.

, The Bank of England weegly statement on Thursday showed 
an increase in bullion of £191.000, and the percentage of 
reserve to liabilities was 5423, against 53 83 last week: the 
discount ra w* remains unchanged at 3%  percent. The Btnk 
of France shows an increase of 40,000,000 francs in gold and 
725,000 francs in silver.

The detailed statement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 
outstanding. The totals are furnished as usual, and the 
figures for last Saturday (Sept. 23) as compared with those of 
the nrtceding Saturday show an increase in the reserve of 
$8,676,600. there being a surplus over the required reserve 
o f §17.609,950, against $10,601,700 the previous week :

Foreign Exchange.—Tlie market for sterling bills has been 
firm all the week except on Tuesday, when there was decided 
weakness until the late afternoon, and to-day,when rates were 
again easier. There are fewnew features; the supply of com­
mercial bills is moderate, sterling loans are falling due, and 
the purchase of our securities for foreign account is checked 
by the failure to pass the repeal bill. To-day actual rates of 
exchange were: Bankers’ sixty days sterling, 4 84@4 84%; de­
mand, 4 8G@4 36%; cables, 4 87@4 87}%

Posted rates of leading bankers are as follows :

September 29.

Prime barkers’ sterling bills on London..
Prime commercial.........................................
Documentary oommerci .1...............................
Paris banters (francs)......................... ............
Amsternam (guilders) banters....................
Frankfort, or Bremen(reionmarts)b’nters

Sixty Days.

4 84>«®4 86 
4 83 ® 4  831*
4 82i*® 4 83
5 20^aa5 20  

40 ®40i8  
94%®94V8

Demand. 

4 8 6 's 3 4  88

5 183i®5 18 1® 
403s 1401* 
9533995

The following were the rates of domestic exchange on Mew 
Y o *k at the under-mentioned cities to-day: Savannah, buying 
%  discount, selling %  discount @  par; Charleston, buying 
%  discount, selling par; New Orleans, bank. 10c. premi­
um, commercial, par ; Chicago, 49c. per $1,000 prem ium ; 
St. Louis, no premium.

United States Bonds.— Quotations are as follows:

2 s , .....................
4s, 1907 .............
48 ,1907 .............
6a, cnr’oy,’9 5 ..  
8s, our’cy,’9 8 .. 
6s, onr’cy,’97— 
6s, our’cy,’9 8 .. 
6s, our’cy,’9 9 ..

Interest
Periods

Sept.
23.

Sept.
25.

Sept.
26.

Sept.
27.

Sept.
26.

Sept.
29.

Q.-Mch. * 98 * 98 * 98 * 93 * 98 * 98
--res. Q .-Jan. *110 *110 n o *110 *110 "110
coup. Q.-J a n . *111 "111 * in * m *111 *111
-.res- J. & J. *102 *102 *102 *102 *102 *102
-.res- J. & J. *104 *104 *104 *104 *104 *104
-.res. J. & J. *106 *106 *106 *106 *106 *106
-res. J. *  J. *109 *109 *109 *109 *109 *109
..res- J. & J. *111 *111 *111 *111 * n i *111

*Tblsis r,nc once c m  at one tn o r m a g  ooard: a,) <*. v - .ade.
government Purchases o f Silver.— The following show i 

the amount of silver purchased in September by the Govern-
ment.

Ounces
offered.

Previously reported............. 2,611,000

“  25 ........................ 396,000  
40 7,000 
4 -4 ,000

“  2 7 .........................
“  29 ..........................

Total.................................... 3,393.000

Ounces
Price paid.

1.519,000 $0*7350 ®  $ 0 ’7540  
*180,000 $0*7400 ®  .............
196.000 $0*7125 ® ..............
282.000 $0*7450 ® ..............

2 ,177,000 $0*7350 ®  $0*7540
* Additional amount purchased Friday, Sept. 2 2; total purchases ou 

Sept. 22, 210,000 ounces.
(Joins.—Following are current quotations in gold for 

coins:
(Fine silver b a rs .. — 7 -U i*  — 75 
j F i v e f i a i o s . s o  a — 95  
Mexioau dollars.. — 5$ !* » — 5 9 1*

Sovereigns.......... .$ 4  84
N a p o le o n s ... . . . .  3 85
X  XReiobm arks. 4 70  
25 P eseta s .... . .  4  75
Bpan.Doubloons.15 55 
Mex. Doubloons. 15 55

® $ 1  88 
®  3 90  
®  4 80
®  4  83 
® 15  75  
® 15  75

Fine gold b a r s ... par prem.

Do unoommer3’ i — — < » — — 
Peruvian s o la .. ... — 53 a  — — 
English s ilv e r .... 4  8U ® 4 90  
D .8. trade dollars — 60 <* — —

1893  
Sept 23

Different from 
Prev. week.

1892 
Sept. 24.

1891 
Sept. 26.

Capital .................
Surplus..................
Loans and disc’ts
Circulation...........
Net deposits........
Specie.....................

gul tenders___
Reserve lield.......
Legal reseive ....

Surplus reserve..

$
60,422,700  
71,514,^0O 

392,14* .600
13.610.300  

383.W47.000
T 8,662.400
04.934.300  

113,596,700
95,986,750

$

Dec"~73n“'2 90 
Inc. 886,700  
Inc .6,673,400  
Inc. 5, ̂ 05,500  
Inc. 3,471,100  
In c .8,676,600  
In c .1,668,350

$
60,422.700
67,390.500

466,657,700
5,645.200

4^0.522,900
73,143,000
51,738,800

125,181,300
120,130,725

*
60,772,700  
64.06W.100 

407.317,100  
5,570,300  

404.6 41,500  
62.403,100  
42 ,763 ,400  

105,168,500  
101,160,375

17,609,950 In c .7,008,250 5,051,075 4,002,125

State and Railroad Bonds.—Salesof Statebondsat the Board 
include $5,000 La. consol 4s at 92; $2,000 Ala. Class A  at 95; 
S2,000 Tenn. settlt. 6s at 100; $30,000 Va. funded debt, 2-3s of 
1991, at 51%-52%, the first sale of- these bonds made at the 
Exchange.

Railroad bonds have been rather dull at prices very little 
changed from last week, but generally lower than they were 
early in the month. The foreign buying is obstructed by 
doubt about the silver standard, which keeps investors yet iu 
uncertainty and affects our home purchasers almost as much 
as those abroad. There has been very little speculative busi­
ness, and the largest dealings have been in the Northern Pacific 
consol. 5s, which close at 35 against 35% last week, and 
the Chicago & Northern Pacific 5s, closing at 42, against 43. 
Reading income bonds were weaker, owing to the continued 
default on the general mortgage 4s and the lack of any defi­
nite plan for re-establishing the company on a sound financial 
basis, but to-day there was more activity in them at firmer 
prices.

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and the principal activity has been in a few  
specialties. Chicago Gas has been a leader, and after consid­
erable fluctuations closes at 57%. Burlington & Quincy has 
been active at times, and after selling at 79 closes at 82%. 
St. Paul sold down to 57% ex-dividend and closes at 59;j .  
General Electric was one of the weakest stocks and sold 
down to 39% on Tuesday, closing to-day at 42%, all these 
changes occurring without any new information about the 
company; and as the stock is now so low it seems worth 
looking into, since the principal difficulties of the company 
were supposed to have been well surmounted when the float­
ing debt plan was adopted. A t all events, this stock appears 
now to be one of those having the best promise of a rise in it, 
provided one can get at the bottom facts and learn that there 
is no danger of further trouble from debts, although the 
next dividend may be passed. Prices were generally lower in 
the early part of the week but became firmer on Thursday, 
and to-day were again much stronger after the morning 
Board, some of the new strength being attributable to the 
covering of shorts in the Grangers and in Sugar on Washing­
ton advices of an early vote. Louisville & Nashville fell off 
sharply to 49 on reports of the new issue of stock but recov 
ered to 51%.
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NE\y YORK STOCK EXCHANGE— A C T IV E  STOCKS fo r  w eek ending S E P T E M B E R  29, and since JAN . 1, 1893.
HIGHEST AND LOWEST PRICES.

Saturday,
Sept. 23.-----------------

20 20%
2 % 2%

*68 70%
- 7 4 % 76
47% 47%

107% H 7%
‘ 16% 17

*134 137
8 2 % 84%
55% 55%

‘ 92 93%
60% 61%

116 116%
99% 99%
64%

. . . . . .
65%,

3r» 3ft i
*105% 107

33% 34
18% 19

* ____ 60
l l J h  120 Hi
14*2% 143

10^ 10%
28% 20%

‘ M l
*5 15
*2 5

•A! % 86%
*1D> 115

Monday, 
Sept, 25.

19% 19% 
2% 2%

*64 71 i
•Ti 
47

107% ]
16% 10%

*82 93%
»»%  fi" 

117 117
»7%  'JJ% 

13s 138
63% 64% 
33% 38% 

T05%  107 
32% 33% 
S3 S3 
17% 1.4%

69 i

Tuesday. Wednesday,
Sept. 26. Sept. 27.

18% 19 18% 19%
2% 2% '2% 2%

66%66 60 66%
*73% 7 5 *73% 74%
45 45% 45 45

103 104% H 4 10-1%
15% Hi •15% 16%

135 135 *133 137
7 9 80% 79 80%
5 5 55 53 55
93 93

Thursday, 
Sept. 28.

Friday, 
Sept. 29.

5S®8 59% 
11« 116 

96% 97% 
137 137
61% 63% 
32 33

*101 107
30% 32%
17

118 119% 119% U S ’ .

82% 93% 
7% 7%

*20 22 
*15% 16% 
*«8% 70 
120 120 

04 04
64% 64% 
14% 14% 
*5 7

128% 1*28% 
91% 91%. 
10% II %! 

*39% 32% 
*U %  12 
‘ 18% 19% 
20 20 

*13 1 1
*60 6,7

*102% 103 
*1*2 13%

*......... 59
*23% 25 
13 14%
26% 30 
20% *26% 

*190 195
10% II 
14% 14% 
13% 13% 

*43 44

142 143
!<% Hl% 

SS’ a 2»%  
•% % 

-8  15
*2 4

*03% 87 
110 110 
91% 91% 

7% 7%
20 20  
15 15%
fi-%  6.i % 

118% 120% 
*«3 li 6 
62% 54 
14% 14%

123% 128
91 90 9 0

10% 10% n o ie%
24% 32% 2 0 24
11 12 *!*»% 11%
IS 10% 17% 17%
24% 25% 23% s * u
k:!3 14 13 13
0**% 60% *58 70
02 102 lo t  % 101%
*11% 13% m % 13%

SS *52 56

7% 7%
23% 23%

*15 ; ____
*25 50
*43 50

*8%  10
i i %  19%

*14*41 15%
*48% 51 

;3% 3%
*17 19

*23 24%
12% 13% 
20% 2«% 
25 26%

190 200
-0% 10% 
14% 14% 
13% 13% 
42% 42 %

20
*14
*25
*42

7%
22%

*50*
48

•0% 10% 
8 8 

Is  18% 
*14% 15% 
*46% SI 

U% 3% 
17 17

*4% 5%
*8% 9

*27 27
•95 100

*105 H..7
18 IS 
6% 6% 
0% P% 

*25 30
*65 70
21% 22 
•a 7  
7% 7%

15 15%
13% 13% 

*43 45%
*6 7

' 33% 32%
67 67%
90% 87% 
88 86 
77 77

*90 95
50% 58% 
*9% 10 
23 25

141% 112% 
»%  ‘.1% 

29 28%
% %

*6 15
*1 4

*83% 87 
109 109
91 91

7 7
18% 19% 
15 15

*67 fill 
117% 11*.% 

!>J 97
51% 52 
13 13

120 123%

23 23
12% 13% 
26% 20% 
*34% 25% 

190 200
*% 0% 

I t  l t ' l  
13% 13% 
40% 41
22% 22% 

6 «  
1.4% 20%

*14 ___
*25 50
*42 4H 

* 4 %  10 
*7 9
16 17%
11% 11% 
50 50
: j % 3%

*14% 18

59% 60 
116% 116% 

96% 97%

19 20
-2 2=% 
67 67

*74 75%
4 i%  45% 

106 100 
15% Hi

133 137
79% 81% 
55% 55% 
91 92%

* ’•7% 59%
X i 12 % 1 12 %

97% 9»%

STOCKS.
Sales 
ol the 
Week, 

Shares.
d e s ir e  I t  It , S to c k * .

19% 20% Atchison Top. *  Santa Fe-----
"2% 2% !Atlat!tle 3s Paalfio-------
68

*74
68
75%

Baltimore *  Ohio. 
Canadian Paelflo..

62% 62% 
32 33

104 107
30% 31%
13 18%

........  69
117% 1>S~8 
144% 146 

’ «%  10%  
27*’% 28 

’ % % 
*6 15
*1% 4

*83%. 87
•108 115

*90 93
-••*% 7%
13% 19 
15 15

*66 68% 
H i%  lt*.i 
*93 07

|i% 51%
J< l i

122% 122%  
BO 90% 

M% 9%. 
*25 30
*10% 11% 

17% 17% 
21% 23% 

*12 15
*85 70
100% 101)7, 

12 12 
*52 55
22% 22% 
12% 13% 

*27 30
25 28%

TWO 195 
9 9

14% 14% 
13% 13% 

*41 43
0 «

6*2% 6t%  
33 34

105 107
32 32%

58% 60% 
113% 113%

98% 09%

43% 46% Canada Southern.
106% 108 

16 10%
Central o l  New Jersey— . —  
Cnanapeake .v O., vot. tr. cert.

135 110 Chicago 3s Alton .
80% S3 Chicago Burlington A Cjulnoy 
55 55 Chicago *  Eastern Illinois.

ChloaEOMllwauhee* 8t. J*aaL
Ho pro*

A13 65mu 34%
104 106

33 35
HI 19% 19% 20%
60 69 *6i> 69

110 119 118% 120
118 149% 147 150

10% 10% -*»% 10%
24% 20% 2-0% 29

% % * % %
0 15 *6 15
1 % i * ‘ % 4

-3%  87 *83% 87
lo r  111 IO:l 111
SU 91 *02 94%

7% 7%
*18% 20 20% 20%

15 13 Hi 10
07 67 67%

1 14% 11.4% 120 122%
*93
50.4
14

97 
52% 
14

'......... 7
1*3 125%
*00% »0% 

9% 9%
!S 31

11
IS
22

*12

*93
4*4
16

3 
5 I % 
16

47,154
220
477

1,310
1,955
3.768

100
86.185

Range o f sales In 1893.

Lowest.

14% 16% 
*11 15
50
73%
17

51
3%

17

It  
19% 
23% 
i s*s| 
70 | 

lU l-V lO lV  
'1 2  13%
*32 56
23 23
13% 14 4s

-27% 27% 
26 % 27% 

188 I ' ­
ll % 10

14% 14®. 
13% 13% 
42% 43

6** 6% 6% 7*4 7%
1U% 20% 20 21% 2 0 %

*14 * 14 . . . . .
*25 50 *25 50 *25 50
42 44 *42 50 M l 48
*4% 1 0 % *4 % 10% *3% 9
7% 7% *7 S H 8

14% 165, 
1ft 15 

*48% 31% 
;i%  3%

u a %  1 7 %

Chicago A N orthwestern-----
Do prat

Chicago Rook Island & Paelflo. 
Chicago 8 t  Paal Minn. <k 0 ;o .

X>o prof
(lave. Cinoln. ChlO. ,4 Bt. L ...

Do pret,
O tnn 'biit Hocklnc V at. *T o l. 

Do prof
Delaware &  Hudson...............
1 telaware Laohawan rmAWesl 
Denver & ilioG rande . . . . . . . .

Do prof.
East Tennessee Va, A G o-----

Do 1*t pref
D o 24  prof

Evansville A Terre Haute—
Great N orthern,pref..........
nitnots Central........................
Iow a Central....... . .................

Do pref
Lake Erie A W estern............

DO pref
Lass Shore A Mioo. Southern.
igiag Island— ........................
Liisjsvlilb A N a - 'ir lH e ...___
Louinv. Sew Alh. A OhU ago.. 
Lom-vllle St. Liu is A Texaii 

125% 126%i’,fanha*.tan Klsrated.eonsol..
SU .u  If fchlgan Central......................
In 1 0  :Miane»pailft&6t. D.. tr. reel'
2 *) 23 * Do p tef.. tr. iv*d-

*1 i II V,vfiJwi>«rt Kanes* *  T e x a s___
19% 21 | Do pref.
22% 2-J%. Missouri Paelflo........................

*U* 15 ..Mobile A Ohio............................
*58 7 o  j,\«*hv.Ch*ttanoi:>«*AHt,boul»

x to l  101 svw York Central A Hudson 
’  12% 13% (New York Chic. A Bt. Linds „  
•■*2 5 *  Do le t  pref.
*22  2 S I Do 2 ll prof.
13% 1 4%jNow York Lake Erie2k Weeps 

*29% 3o ; Do pref.
27% so  <*«W York A  New England .. 

'100  195 ;New Yotk New Oav. & Hart.
to% 10%:h>w York A Northern, pref.
1 1% 13 Sew York Ontario A We,tern 
14% 14%.New York Bussj. A W est. new. 

43% Do new pref.
.......iNorfolk A W estern .................

Do pref.
tern Pacific....... ...............
Do pref.

Ohio A Ml«*!«sippl..................
Ohio Southern.........................
Oregon it's. A  Navigation Co. 
Oregon 8b. Lina A L tab North 
Teona D ecaux A  Evansville.

600 
350 

114,365
977

16,309
3ft

37,347
5,845

30
0,381

50
2,740
3.610

11,740
720

3,300

200
500
485
524

3,061
100

1,030
. . .

12% July 31 
1% July 25 

5t%  July 27 
66 July 27 
34% July *27 
84 July 20 
12% July 26 

126 Aug. 16 
60% July 23

Highest.

o l  Aug 21
85 Aug. 17 
46% July 26

tOO July 28 
84% July 26 

128 Aug. IS 
51% July 31
24 July 26 
94 Ail*. 23
25 July 26 
76 July 21 
11% Aug. 2 
59% Aug. 2

101% July 26 
127 July 27 

3% July 13 
24 July l 'i  

% J uiy 3 
10 Juno 3 

2  July 7 
63 Sept. 6 

lilt) July 27
86 July IS 

5 July 25
12 .1 uiy 27

1.110 12% July 27 
310 53 July 31 

x o i July 3t 
90 July 27

18.730 47% July 26
8% JnK  27
i Aug. aa

100 July 26
325 711% Any. 2i
875

43

10% 18%
•14 1ft
ft l 

3% 
16

52
Philadelphia A Reading 
Pltteburg Oinn. Chic. A t«t . L.

Dt) pref.
3% Rich. A W. P. Tcr'l, tr. recti.

68
5%

*10
70

5%
13

-65 ____
171 171
*73% 75 

15 lf.t
*30 35
81% 82

. . . . . . . . . . . . ......... . . . . . .
*4 4 % i 4 4 %

8% 8% 8 8 -% 8%
21%

*7 8%*25 27 25 20 24% *24 % 2t>
*95 1 0 0 •Sift l o o *95 10 0 *95 10 0
105% 10ft% *10 3 IDS *102 106 '102 i o »  i

18% 17% 18 17 % 14 18 10V
0 % 6% HR H% 6% 0 % 0%
9 9 *8 9 *8 0 8 8*25 32 *26 3o *25 *2.5 30

*05 7ft *65 7 ft *115 7o ♦65 76
20 T« 21% 10% 20% 20 20% 20% 22 1

6 6 0 0 6% *0% 8 1
*7 8 6% 7 *0 % 8 7  i
14% 11 14 it % 14 V 15 15%

*13 13% 13 13 13% 14V *12% 14%
43 43 -U78 l i f t 43% m n 4J 42
*0 % 7 6 *5% 6% 0 8
32 33% 32 32% 32 32% 33 34% ’
60 66 01% *61% 66 % 67 m n  1
85% 87% 84% 80*% 85% 86% 66 87--
85 85 04 % 84% *84% 85% 65 80%,
76 70 7ft 75% 74% 71% *75 70 :90 90 ‘ 90 *90 95 0ft
5 3 % 5 7 % 52% sT% 5 3 %

*8%
51**
10

89%
*8%

*22

57 %! 
10 1 
21 !23% 23*'s 21% 23

125 125 126 125 *121% in s -121% 120
22% 23% 21% 22% 22% 23 V 22% Z$!k\
43% 45% 39% 43% 40% 42% 39% #4 2 %:

123% 21 ;--t % 23% *22% 23 24%
:5f> 56 ,51 54 *30 60 * ;s o 60 1
24% 2«% 24% 25 M 2ft 25 % 25% 2 % ^
69 09% 64% 00% 63% 68% 68% 60*9!

5 5% 4-% 1% 5 5% 5 5%*9 13 *9 11 *8 1 2 *0 1 1  ;
14 11% 12% 13% 13 13% 3 3% i tA«% Oft % 07% 68% 07% *08 *»•!■ - f  1

, 168 i m n 104 137 160 166 107% 164 1
1ft

7 5 7ft *74% 76 7*% 71 V
v> 14% 1ft U 14% 14% 15

s *30 25 m 30% *25 30 3 0 30 |
1 7 9 % »l-% 7$ 79% 78% 7 9 % 78% 80V5

200
'J.OCfi

21,055
n o
200

1,11
HI

Aug. 3
350 1.8 July 31
...... »  July 19

13% July 27 
10% July 26 6% July 26 
55 AUg. 14 
92 July 2 

9% July 18 
.15 July 26

20ft 18_ July 2 «
24.486 

751 
33 .11.“

3
085

3,023
1,09)

874

7% .inly 2« 
15 July 26 
1 6 % July 31 

i - s  Sept. 23; 
8 AUg. 31 

it  July is  
Ii3 July 27 
u 1 Allg. Is

17 Do pref.. tr. t «  i«
Rio Grande Weeteru...... .........

Do pref.
4% 4% 84. I *  ale Southwestern........
0 9 Do pref.

.4%  26 St. Paul A D uluth....................
"9 ft 100 Do pref
102 107 8h Paul Minn. & M anitoba...

18% IB southern Paottlc O o................
0% 7 Texas A Pacific........................
8 8 Toledo Ann Arbor AN . Mica.

*26 32 Toledo as Ohio Central............
*05 76 Do pref.
21% 22% Onion paelflo..........................4 .

0% 6 % Union PaoUlo Denver A Gulf.
-0% 7% Wahaeh......................................
1ft 15% Do pref.
12% I., Wheeling a  Lake Erie—_____

*40% 44 Do pref.
5% 5% Wisconsin Central Co..........

J l la e e l la n e o u e  S t o c k , .
34% 3>% American Cotton Oil Co....... .
68% 09% D o pre*
86% 89 % Am. Sugar Ref. C o .......—........
86 87% Do pref.
79 79 American Tobacco C o ............
l»2 92 Do pref.
50 58 Chicago Gas Co., trust, reo’is .
'8  10 Colorado Coal A iron DeveL.

‘ 23 25 Colorado Fuel A Iron ..........
12 -  129 Consolidated Gas Co...............

26% 26% National Lead C o ,... 
09%  71%, Do 
* 5 %  North American 0 0 .

pref.
pref"

4%
9 11

13% 13
167% 1(58
1 ft % 1ft % Tonne seoe Coal A I r o n ..........

..................... i Bn pref.
*2 7 33 United States Rubber C o.......
8 0 % 8 2  IWentnrn Union Telegraph___

Oregon Improvement C o ........
Paelflo M alt...............................
Pipe Line Cartlflcutes..........
Pullman Palace Car Co..........

lo o  5% July 31 
Hi 10% July IP 

5,767 3% Aug. 19
10,331 15% Aug, 16 

11 July 2.' 
21 May 10 
32 Aug. 21 
7 Aug. 2 

51ft 4 July 26 
74,0*2! 12 July 20 

200 11 % Aug. £
3*1 40 July 2 1 

4,' ftO: i% Ann. 10
1,650 10 Aug, 21
.........< 16 Mar. 16
_____j 40 Sept. 6

2ift: 3% July 31
Oft II 4 my 26 
560 21 Aug. 19 

. . . . . . i WO AUg. 24
5 05 July 27 

1, -60 17% Sept 15 
950 4% July 2»

1,050 7 Aug. 0
......... 22% AUK, 29
......  07 rept. 11

11,985 15% July 26 
280 5 July 26
300 5% July 31

4,43,51 !>% July 26
500, 10 July 26 
490 31 • July 27 
095 4% Aug. 10

6,(190 
2,028  

173,603 
2,204 
2 ,20)  

05
131.823

600
007

76,100
74.600

7,115
317

17,922
2,142
1,975

2,650
18,000

2,379
55,000

4,702

jiff

24 July 26 
50 July 28 
61% .Inly, 31 
60%  July 31 
43 July 31 
7ft July 31 
3!) July 31 

8% Aug. 29 
17% Aug. 15 

108 July 27 
12 July 31 
30 July 29 
17 Aug. 25 

122 Aug. 23 
18% July 27 
43 July 2(1 

2% Aug. 16 
8 Aug. 28 
8% July 27 

52% Jan. i s  
132 Aug. 1 
62 Juan 29 
10% Aug Hi 
59 Julv 31 
17 Aug. 17 
ti7% July 26

36% Jan. 18 
5% Apr. 29 

97% Jau. 24 
90% Jan. 16 
58% Jan. 16 

132% Jan, 21 
28 Apr. 6  

145% Feb. 1 
103te Jan, 21 

72% Jan. 25 
105 Jan. 23- 

83% Jau. 23  
126 Jau. 23  
116% Feb. I  
146 Jan. 20 
S9%Jan. 23 
58% Feb. 9 

121 Feb. 3 
60% Jan. 23 
98% Jau, 30 
S2% Jan. 19 
73% Jan. 17 

130 Jau. 27 
150% Jan, 27  
18% Jau. 21 
57% Jan. 23 

5% Feb. 1  
35% Feb. 3  
11% Feb. 3 

152 Jau. 12 
142% Feb. 7 
104 Jam 25. 

1 1  Jau. 25 
37 Jau. 16 
25% Jan. 14 
82 Jau. 1 3  

134% Apr. 8 - 
118% Jan. 21 
77% Jan. 21  
27 Jm i_U . 
27-% Jan. 16 

174% Jau. 13, 
108% Apr, 3  
li 1 0 % Jail. 1 *
1 ,10  Jan. 16 

16 Jau. 25 
28% Jam IS 
CO Jau. 21
37 Feb, IS*, 
00 Apr. 18

111 % Jau. 25 
2 0 % Apr. 8 *. 
78 Jau, 23 
41 Apr. 5 
36% Jau. 25
38 Jan. 24 
52% Jau. 17

202% Jam 18 
38 Jan. 24  
19%'Jliu. 20 

1121% Jau. 23 
a 7 3 % Jau. 23 

0 % Jan, 10 
3»% Jiui. 23 
18% Feb. 14 
5U;,i Feb. 0. 
25 Feb. 1
49 Jan. 25 
84% Jau. 23 
25 Jhu. 18 
18% Jan. 21 
53% Jan. 25 
21% Jau. 24 
62 Jan. 24

J 12 Feb. 3 
(143 Feb. 8  

22 Jau. 25 
62% Jan. 28 

7% Jan. 18 
15 Jan. 18 
47% Jan. 18 

10 8  Jau. 30 
1 H>% Feb. 14 
35% Jau. 18 
11 Ju u. 19 
10% Jau. 31
50 Jan. 17 
85 Jan. 7  
42% Jan. 27 
18%.Liu. 18 
1 2 % Feb. 9  
26% Feb. 7  
23% Jau. 17 
67% JlUL 17 
15%JiiU. 23
51% Mar.- 3 
84 Feb. 1 4  

134% Feb. «  
1 0 1 % J uh. I 9  
121 Jan. 3  
1 1 0 % .I a 10 3

04% Jau. 2 i 
2 5 % Feb, 7
72 Feb. l i  

144 Jau, 70  
6 6 % Jau. 3  

114% Jau. In 
11117 Feb. In 
118% Jan. 20  
52% Jan, 2 i  
96 Jan. 2n  
11% Mar. 2g 
21% Feb. 3  
27% Jan. a 
70% Apr. a 

2 0 a Apr, iS  
81% Jan. i j  
37% Jau, 3* 

102 Jan. 3 ?  
6 0 % Apr. 2g

HI). Jan. 3
^  Xliyi*; art b .j i in j  isL ali an aalu niaii^, A L a - L , ,  gUiJoc.ve, t i ’a'jj, tAalArinnat p .u l , - 4  1 ya il,
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NEW YORK STOCK EXCHANGE PRICES (Continued)—T/VACT/Y® STOCKS. f% Indicates actual sale*..)

Inactive Stocks. 
IT Indicates unlisted.

Sept. 29. Range (sales) in  1893.

Bid. Ask. Lowest. Highest.

R a ilr o a d  S to c k * .
Albany & Susquehanna..............100
Belleville & South. 111. pref.......100
Boston & N. Y. Air Line pref.. 100
Brooklyn Elevated 11....................100
Buffalo Rochester <fc Pittsburg. 100

Preferred.......................................100
Burl. Cedar Rapids & Nor......... 100

(Central Pacific.................................100
Cleveland &, Pittsburg................ 50

iDes Moines <fe Fort Dodge_____100
'Preferred...................... 7............. 100

ISuluOh So. Shore <fc Atlantic U .100
Preferred H................................... 100

Flint & Pere Marquette...............100
Preferred.......................................100

Georgia Pacific IT .........................100
G t . Bay Win. & 8t. P. tr.rec___ 100

Preferred trust rects................100
Houston & Texas Central..........100
Illinois Central leased lines___ 100
Kanawha & Michigan..................100
-Keokuk & Des Moines................. 100

Preferred.......................................100
<Louisv. Evansv. & St. L. Cons. 100

Preferred.......................................100
Lou. N. A. & Chic. tr. rec’ts .. 100
Mahoning Coal...............................  50

Preferred......................................  50
Mexican National..........................100
Morris & Essex..............................  50

155

19 
25

i 70  
40
20 

146
6%

25
6%

17

3
6%

2%

15

1144

.100 47

.100 4 8

.100 146

. 50 25 30

.100 155 160

.100 105 107

.100

.100
18 30

22
271*

S
20

5
7i»

11*«
57s

155s

1441*

150 Aug.

98 May
19 Aug. 
21*4 Sept. 
70 Sept. 
45 July 
16% July

135 July
4 July 

22 Feb.
5 July 

11 July 
14% Sept. 
45 Aug.

5 July 
11 June 

2%  Aug. 
86 June 
10 Sept.

10 July 
9 Aug. 

47% Feb. 
9 July 

100 Mar. 
105 May

136 Aug. 
99% Aug. 
50 June

3 Aug. 
140 July 

25 Aug. 
150 Aug. 

99% Aug.
20 Aug. 

150 July

165% Feb.

102% Jan. 
41%  Jan. 
37 Jan. 
86%  Jan. 
65 Jan. 
29% Jan. 

157% Jan. 
9% Jan. 

24 Mar 
14% Jan. 
32 Jan. 
23 Jan. 
77%  Jan.

14% Jan. 
29%  Jan.

7%  Mar. 
91 Feb. 
14% Jan.

28 Apr. 
27 Mar. 
49 Jan. 
16% Sept. 

100 Mar. 
105 May

163 "M a r .  
114 Jan. 

60 Feb. 
9% Jan. 

156 Feb.
42% Apr. 

179 Feb. 
112% Jan. 

37% May 
150% Mai

Inactive Stocks. 
IT Indicates unlisted.

Sept 29. Range (sales) in 1893.

Bid. Ask. Lowest. Highest.

Toledo Peoria & Western...........100
Toledo St. L. & Kansas City U 
Virginia Midland........................... 100

M is c e lla n e o u s  S to c k s .
Adams Express...............................100
American Bank Note Co If —
American Express........................ 100
Amer. Telegraph & Cable.......... 100
Brunswick Company....................100
Chic. June. Ry. & Stock Yards. 100

Preferred.......................................100
Citizens’ Gas of Brooklyn......... 100
Colorado Fuel & Iron, pref........ 100
Columbus & Hocking Coal........ 100
Commercial Cable......................... 100
Consol. Coal of Maryland.......... 100
Edison Electric Illuminating.. .100
Interior Conduit & Ins. C o.........100
Laclede Gas..................................... 100

Preferred.......................................100
Lehigh & Wilkesbarre Coal H .
Maryland Coal, pref......................100
Michigan-Peninsular Car C o.. .100

Preferred....................................... 100
Minnesota Iron...............................100
National Linseed Oil Co.............. 100
National Starch Mfg. Co............. 100
New Central Coal........................... 100
Ontario Silver Mining..................100
Pennsylvania Coal.......................  50
P. Lorillard Co. pref..................... 100
Postal Telegraph—Cable II___
Pullman Palace Car rights...
Quicksilver Mining........................100

Preferred.......................................100
Texas Pacific Land Trust.......... 100
U. S. Express.................................. 100
U. S. Rubber preferred............... 100
Wells, Fargo Express................. 100

135
47:ios 

t 82%
4

8%

24*
; 9 i

14
58

50

16%

8
7

250

40

1%

50  
: 75
1138

142
50

90
9%

30*
94

15
62

60

60
18%

lo '
7%

300

60

*2%

55

14 May 
8 May

134 Aug.

100 Aug. 
65% Aug.

4 June 
80 May 
93%  Jan. 
55 Sept. 
80 June

5 July 
180 Feb.

26 May 
71% Aug. 
40 Aug.

9% Aug. 
48 Aug. 
25 Jan. 
55 Aug. 
92% Sept. 
77%  Aug. 
64 Mar. 
14% July

6 July
6 Aug.
7 Sept. 

260 June

82 Feb 
13% May 

2 Mar. 
12 Mar.

8 July 
45% Aug. 
51 Aug.

125 Aug.

14 May 
17 Jan.

160 Jan.

120% Feb. 
92%  Feb. 

9% Apr.
108 Jan. 

93% Jan.
109 Jan. 
111% Jan,

29% Jan 
185 Mai* 

31 Jan. 
131 Feb. 

71 Jan. 
26 Jan. 
74% Feb. 
25 Jan. 
67 Apr. 

106% Jan. 
1007q Jan. 
69%  Jan. 
41 Jan. 
34%  Jan 
117s Jan.
19 Apr. 

300 Mar

83% T eb" 
16% May 

3%  Feb.
20 Feb. 
13% Feb. 
70% Jan. 
99 Jan.

150 Apr.
* No price Friday; latest price this week. t Actual sales.

9

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER  29.

SECURITIES. Bid. Ask. SECURITIES Bid. Ask. SECURITIES. Bid. Ask.

Alabama—Class A, 4 to 5 ........1906
•Class B, 5 s ................................1906

92
95
87
87

125
3
2

108
90

100

100
105

94
92

190
12
10

‘ *97

New York—6s, loan...................1893
North Carolina—6s, o ld ........... J&J

100
30
10
15

1
2

92
115
100

3%

Tennessee -6s, old......... 1892-1898
6s, new bonds..........1892-8-1900

60
60
60
70
98%
97
67
52

■Currency funding 4s............. 1920
ATkansas—6s, fund,Hoi. 1899-1900  

do. Non-Holford
7s, Arkansas Central R R .............

Louisiana—7 s, cons...................1914
New conols. 4s....................... 1914

Missouri—Fund............... 1894-1895

New bonds, J & J ..........1892 1898
Chatham R R .....................................
Special tax, Class I ........................
Consolidated 4 s ...................... 1910

1Q1Q
Rhode Island—68, cou.. 1893-1894  
South Carolina—68. non-fund.1888

5
5

100

2

Compromise, 3 4-5-6s........... 1912
New settlement, 6 s ............... 1913
5s.......................... .......................1913
3s.................................................. 1913

Virginia funded debt, 2-3S ...1991
6s, deferred bonds...........................
6s, deferred t’st rec’ts, stamped.

103%
104

70
53

6%

*New York City Bank Statement for the week ending June 
HO, 1893, is as follows. We omit two ciphers (00) in all cases.

Ba n k s .
(00s omitted.) Capital Surplus Loans. Specie. Legals. Deposits.

Bank of NewYork.
Manhattan Co..........
Merchants’...............
Mechanics’...............
.America.....................
P he nix........................
City.............................
Tradesmen’s.............
Chemical....................
Merchants’ Exch’ge 
Gallatin National... 
Butchers’*  Hrov’rs’ 
Mechanics’ & Trad’s
Greenwich................
^Leather Mannfac’rs 
Seventh National... 
State of New York. 
a merican Exch’ge..
Commerce.................
Broadway.................
Mercantile................
Pacific..................—
Republic....................
Chatham...................
People’s.....................
North America........
Hanover....................
Jtrving.......................
Citizens’....................
Nassau.......................
M arket* Fulton...
St. Nicholas.............
Shoe *  Leather.......
Corn Exchange.......
Continental..............
Oriental....... .............
Importers’ *  Trad’s
Park...........................
East River...............
Fourth National—  
Central National—
Second National-----
Ninth National.......
First National.......
Third National.........
N .Y . N at. Exchange
Bowery.......... ...........
New York County.. 
German-American..
Chase National........
Fifth Avenue...........
German Exchange..
Germania........ ........
United States..........
Lincoln......................
Garfield______ _____
Fifth National___
Bank of the Metrop
W est Side..................
Seaboard . . . . .
8ixth National.........
Western National.. 
First N at., Br’klyn. 
Sou‘hern National..

Total...

$
2,000,0
2.050.0 
2,000,0 
2,u00,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0 
20t ,0
600.0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0 
600,u
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
760.0
600.0 
100,0 
200,0 
200,0
500.0
300.0
200.0 
200,0
360.0
200.0 
600,0 
200,0

2.100.0 
300,0

1,000,0

$
2.097.2
1.869.3 
1,013,8
2.126.7
2.257.0

470.3
2.635.7

205.9
7.221.4

196.0
1.589.3

318.3
441.1 
172,C
570.2 
121,6
508.2

2.272.0
3.664.3
1.614.1
1.130.4

459.0
943.9
926.7
335.0
638.3

1.895.1
348.8
471.2
298.1
824.5
151.9
277.9

1.283.5
271.4
431.7 

5,796,3
3.094.1

144.9
2.022.8

606.1
534.7
348.8 

7,230,0
130.2
166.8 

-546,4
559.6
317.3 

1,198,7
984.0
599.2
569.2
543.5
438.6
481.1 
318,5
733.2
290.2
234.2
350.0
280.2
842.4
182.0

$
11,200.0
12.677.0 
«,277,4
8.173.0

14.459.1
3.635.0

14.489.5
2.382.5

23.350.0
3.443.0
5.395.7
1.687.6
2.513.0
1.200.5 
3,101,9
1.592.2
3.305.2

16.753.0
18.316.1
5.004.6
7.183.8
2.998.0
9.689.8
6.148.8
1.999.7
5.151.6 

13,092,4
2.675.0
2.684.3
2.670.4
4.170.1
2.201.1
2.638.0
7.858.2
3.604.8
1.912.0

20.540.0 
21,053,7

1.097.7
16.389.6

7.095.0
5.077.0
3.066.3 

20,502,3
5.010.8 
1,490,2
2.960.0
3.199.1
2.591.7

10.988.0
5.481.7
2.858.1
2.816.4
4.852.8
5.266.8
4.016.9 
1,861,0 
5,000,9
2.299.0
3.784.0
1.711.0 
8,525,6 
4,677,8
2.663.5

1.770.0
1.342.0

828.3
701.0

1.448.7
476.0

6.043.1
303.4

4.250.0
463.2
744.7 
239,9
217.0
132.3
390.0
252.3 

57,8
1.015.0 
1,525,9
1.016.3

772.8
153.1

1.621.1 
828,0
169.1
656.7

3.637.3
371.7
350.2
245.9
471.2
191.3
345.0

1.049.8
983.5
177.6

4.253.0
6.018.5 

96,5
3.608.1

913.0
834.0
435.0

1.456.2
1.107.5 

90,4
518.0
760.0
311.8 

3,229,1
988.7
163.3
332.7

1.339.8
679.8

1.183.5
276.4
855.0
413.0
559.0
276.0

2.172.5
1.160.8 

265,6

*40,0
2.480.0
1.322.1

903.0
1.979.0

564.0
1.981.0

301.5
2.097.0

823.2
574.3
301.3
385.0
158.2
242.3
164.1
495.4

1.234.0 
1,569,6

476.8
543.6
610.8 

1,082,5
698.6
398.4
423.5

1.252.1 
333,9
417.8
440.9 
369,4
389.2
674.0
837.0
481.9
504.7

3.398.0
2.194.0

242.3
704.0
907.0
724.0
829.0

2.837.1
283.4 
226,2
392.0 

87,4
365.6

1.082.1 
6«8,2
604.5
354.8
471.5 

1,208,3
442.8
292.5
795.9
298.0
617.0
192.0
687.2 
237,8
300.2

$
9.880.0

13.578.0
8.284.2
6.244.0 

13;799,2
3.228.0 

19,280,3
2,461,6

21.953.0
3.902.3
4.591.5 
1,832,9
2.605.0
1.138.4
2.532.8
1.739.2
2.463.6

12.121.0
11.903.8

4.390.6
6.507.5
3.383.9

10.434.2
6.237.2
2.887.2
4.745.3

14.524.9
2.548.0
2.975.8
2.871.5
4.151.0
2.340.4
3.193.0
7.470.3
4.369.4
1.970.0

22.141.0
25.145.0 

999,2
15.640.3

7.493.0
5.977.0
3.638.5 

17,701,6
5.239.0
1.360.3
3.265.0
3.553.5
2.390.8

13.245.0
6.157.6
3.224.9
3.295.9
5.865.4 
6,393,3
5.201.6
2.046.0 
6,06u,5
2.520.0 
4,27 3,0
1.674.0
8.898.5
4.846.0
2.258.9

60A22.7 71,594.8 414,400,2 69.529.3 49,623,0 418 925,6
•n o t e .—No detailed statement has been issued sinoe June 10.

Miscellaneous aud Unlisted Ronds.—Stock Ex. prices.
M iscellaneous Bonds.

Ch, Juu.& S. Yds.—Col.t.g ,5a
M iscellaneous Bonds.

People’s Gas & C. 11st g. 6s. •100 1).
Colorado Fuel—Gen. 6s..........
Col. & Hock. Coal & I.—6s, g. * 95 a.

Co., Chicago—  5 2d g. 6s. 
Pleas. Valley Coal-1st g. 6a. 
Procter & Gamble—1st g. 6s

* 97 b.
Consol’n Coal—Convert. 6 s ... 97 b.
Cons.Gas Co..Chic.—lstgu.5s 73 b. Sunday Creek Coal 1st g 6s.. 95 b.
Denv. C. Wat. Wks.—Gen.g.Ss Western Uuion Teleg.— 1 1 . 107 b.
Det. Gas con. 1st 5s.................
East River Gas 1st g. 5s.........
Edison Elec. 111. Co.—1st 5s .

30 b. 
87 b. 

100 b.

Wheel.L.E&P.Coal—1st g 5s 
Unlisted Bonds.

Ala. & Vicks.—Consol. 5 s ,g .
Equitable G. & F.—1st 6s— * 90 b. Vicks. & Merid.ist 6 s ------
Henderson Bridge—1st g. 6s. 107 %a. Atlanta & Chari.—1st 7s___ 111 b.
Hoboken Land & Imp.—g. 5s Comstock Tunnel—Inc. 4s .. 5 D.
Mich.-Penin. Car 1st os, g — Geo. Pac—1st 6s g. ctfs........ 89 b.
Mutual Union Teleg.—6s. g .. 
National Starch Mfg.—1st 6s.

•103 %b. 
92 0.

2d mort. income.................
Consol. 5s, g. c t fs .............. 32 b.

Northwestern Telegraph—7s. 
Peoria Water Co.— bs, g .......

100 b. Income 5s. ctfs..................... 10 b.
........ Mem.*Charleston—Con. 7 g

Note.—“ b” indicates price id : “ a ” price asked. * Latest price this week

New York City, Boston and Philadelphia Banks:

Banks.
Capital
Surplus. Loans. Specie. Legals. Deposits, t CircTn Clearings.

N. Y ork .*
A ug. 26__
Sept. 2 .. . .  

*• 9 .. . .  
“ 16 .... 
“ 2 3 .... 

Boston.* 
Sept. 9 —  

“  16 .... 
“ 23 .. . 

P liila .*  
Sept. 9—  

” 16 .... 
“  2 3 . . .

$
132.017.5
132.017.5
132.017.5
132.017.5
132.017.5

64.642.9
64.642.9
64.642.9
35.793.7
35.793.7
35.793.7

$
403,607,4
400.169.3 
396,969,2
392.880.8 
392,145,6
150.096.9 
150,348,1
149.728.4
102.984.0
103.376.0
102.140.0

$
62.930.9 
66,860,5
69.260.9
73.456.9 
78,662,4

7.323.6 
7,811,5
8.767.7

24.3 
24,7
25.3

22.951.4
25.074.5 
27,152,4
31.463.2
34.934.3
4,244,0
5.135.8
6.166.8

16,0
76.0
33.0

$
370.479.9 
374,010,1 
373,787,7 
377,273,6
383.947.0
125.193.9
127.305.1
127.184.1
93.916.0
75.493.0
94.370.0

8.780.2
9.911.6 
112094 
127236 
136103
9.058.6
9.263.2 
0,329,9
5.540.0
5.686.0
5.769.0

364,324,3
406.937.1
396.786.2 
445,062,5 
411,806,7
59,108,9
09,904,''
70,192,6
60,000,2
51.194.0
54.539.0

* We omit i mo cipher8 in all these figures. t Including, for Boston and Phils 
delphia, tbe Item ** due to other banks.”

Bank Stock List.- -Latest prices of bank stocks this week
BANE'S. Bid. Ask. BANKS. Bidj Ask. BANKS. Bid. Ask

192 205 285 N .Y . Co’nty
146 152 Garfield......... N.Y. Nat.E*. 110 130

115 Ninth.......... 105 110
Broadway... 200 260 German Ex.. 19th Ward.. 140
Butchs’&Dr. 180 200 Germania__ 300 N. America. 150

1)0 135 150 200 250
450 300 340 175

400 150 265 305
Chemical — 4800 595

150 180 110
130 140 210 240

Columbia— 275 Lincoln ....... Republic___ 150 180
170 173
.2 ) 240 300

Corn Exch.. 245 280 Mechanics’ .. 162% Seventh ___ 125
M’chs’ *  Trs’ 150 Shoe* Le’th 105 120

14 5 2u0 235 100
ilth  Ward... 200 Merchants’ .. 140 155 Southern... 105
Fifth Ave.... 2u00 Merch’ts Ex. 120 137 Stateof N.Y. 103 112%

450 475 Tnird..........
2500 99%

First N., S. I. 112 118 Murray Hill . . . . Un’d States 225
160 180 109

Fourth 185 20*6 nt«-w York... 220 235 We«*t Side . —
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BOSTON, PH ILADELPH IA AND BALTIMORE STOCK EXCHANGES.

Active Stock*.
f  Indicate* unlisted.

t z r  S l i u e  P r ic e *  — n o t  P e r  C en t,: P r ic e * .
Saturday,
Sept. 23.

'Ui. 06 Oli. X . f A rt**./.iUV
*W.Mleh.fJBMfe*M.100 

e. A Canton '* 100
, 'erred___  “  100j. -  .. . . . .  «  ,  A..

Atch. T. & 8. Fe /  Bo*.'ou;. 100 
Atlantic t  Pac. “  100
Baltimore A Ohio ' Ban.) .10<i 

ls tp re  arced “  100
24  preferred “  100

Baltimore J r.iC'n.O'kil.i. 25 
Boston A Albany i Boston) . 100 
Boston A Lowell “  100
Boston A Maine “  100
Central o f Mas*. “  100

Preierred "  100
Ch i e. 3ur. A Quin. “  100
Chic. MIL A Bt. P. (PhU.).lOO 
Chic. 1 * “  ‘
C lw e.

Preferred,
Fitch * nr ft pref. «  100
Hunt. A Br.Top./PAito ) .  50;

Pro‘erred “  30
Lehigh Valley “  50,
Maine Central (Boston). 100 
Metropolitan T m e J P h U )  100: 
Mexican Cent,l(’ ,.j6to*ion/.10O; 
N. V. A N. fin if. "  100!

d e ferred ___ “  100
Nnrthena Central (B a l l . ) .  50 
Northern Pselllo/PAito.j.lOO 

I- reierred “  100
Old Colony___  (Bottom).100
Peonajrlvanla.. (Phila.). 50 
Phlladei. A Erie. “  50
Phlla. A Reading «  50
Folladeiphla True, 50
Summit Branch (B o s to n ) . 50 
Union Pacihe “  100
Un Sled Co»-0f M J .  (P h U a .)  100 
We- tern S . V. A Par Ph.Ua, , .  100 

’ l i a s i u e e i w  niucise.
Am.SaiprRefln.1i (B o s to n )____

Preferreo 
Bell Telephone.. *• 100
Bost. A Montana "  25
BntteABoeton.. “  25
Calumet A Hecla “  25
Canton Co........... (B a l l . ) .  100
Consolidated Gas “  100
Brie telephone (B o s to n j.lO O  
General Electric.. “  100

Preterred........... *■ 100
Lamsoo store Ser. "  50!
LehPE Coal AN a v P h il . , 50 
NJBag. Telephone (Busi’ n /100  
North American. (PM l.). 100
West find Land, ( B o s f n ) ___

Bid and asked price*;

20 20% 
2 %  2 %

........  I l l
17% 17%  

202 202
......... 179
150 ____

l i t *  l t i
'.......... 50

S3 84%eo% oi
* % .........
4  4

80 80

Monday,
Sept. 25.

19*8 19r8

17 17%
201 202
•..........179
152 152
*14 .......

' .......... 50
80% 83 
59 % 00%

* % ........
4 4

79%  SO

Tuesday, Wednesday, Thursday, Friday, 
Sept. 26. Sept. 27. Sept. 28. Sept. 29.

18%  19
* 2 % -----
68 68

17 17%
201 202 
175% 179 
154 151

14 14

79%  80%  
58% 59%

.........  30
% % 

3% 3%
79 80

18% 19%  
‘ 2 2=8

*66 6S

......... I l l
17 17

201%  202
......... 178%
152 153
• 13% .........

79 80%
59=8 60%

*3
*78

18% 20  
2% 2%

* 6 6 % .......
1..........125
. . . . . .  I l l

17 17
201 201%
........179

152 .......
14 14

79%  81% 
x58 59%

*3
78 78

Sales 
of the 
Week, 

Shares.

19% 21
*2 ......

*68 70
T25 130
110 115

17% 17%  
201 201 
179 179
■150 ..........
•14 .........

"80%  ” 8*2% 
58=8 60%

' % ____
*3 4

*77 78

29,517

Range o f  sales In 1893.

Lowest.
12% July 26

300 l i o ,e Ang. 11  
10 56% July 31

..........125 Sept. 13
........110 Aug, 29

1,584 16% Aug. 1 
13* 195 July 26 

5 170 Mav 10  
29 130 Aug, 1 
50 10% July 27 

46 Jan. 3 
69% July 26  
46% July 26  
26% July 27 
50e, Sept. 19 

2% Sept. 16 
6 °  July 31

29.645
8,300

"Too
630
217

*32%
50
33

*48
32%

"114
50
32% 31%

*114
32%

1 U
50
31*

Ll4

49%
31%

*112
49%
32

114
* ........  50

32% 32%
122

2,684
179

46 Aug. 16 
29=6 AUg. 8 

112 Aug. 29 
69 Aug. 1 

5 June 29 
17 Jutv 31 
44 July 19 
66% July 26

01
s

26**
9 1

s
26%
63

84%
S*4

. 25

90
8%

26
63

So 
7% 

# 24%
SO

8
25%
63

84
7=8

25%

S4
7%

36%
63

84
7%

26%
63

87
7%

27%
63

8*7% *9*2 
7% 7% 

27% 29% 
60 69% 

*67 68

9 ,3 5 3
1.900

12.444
410

7 % 7% 6% 7% 6 6% 6% 6*8 6% 7 7% 7% 12.064 3% Aug. 18
23% 23% 21% 22% 18 % 1U> 19% 20% 20 21% 21% 22 5,661 15 % A up. 15

174 * 174 172 172 170 170 169H 170 89 165 Aug. 22
50% 50% 50% 50 *-3 50 50% 50% 50% 50 50% 50% 50% 3,811 46% July 26

*25 27 * . . 25 * . . . . 25% 25% 20 20 *25 20  Sept 29
9%s 9% 9 »% 8L* 8% 8% 7 'i » 9»ie 8% 9 li6

ee 7 0
57,966 6>re July 27

77 80% 7 1 76% 65% 71 65 67 65 07 10,656 58 Aug. 1 
5 Julv 11 

15% July 2622 '2 2 21 21% 19% 20% 20=8 20% 20% 21% 2 1  2 2 % 6,560
220 220 *220 220 210 *221 221 221 * 2 2 1  2 2 2 23 21(5 Aug. 30

*4 % 4% ■-% 4% 4 % 4% *4 —  * *4% 5 4 % 4 % 125 3% July 25
86% 87% 85% 87% 91% 86V 85% S6=« 86% 87% 87 89% 34,625 62 July 31
86 87 84% 86% 83% 85 84 85 85 66% 86 86% 1,020 66% July 31

100 1 90 188% 189 188 189 188% 198% 185 189% 187 190 284 166 July 26
2 2 % 2 2 % 31% 22 21 21% 20»s 20 k 21 21 21 21% 2.037 15 July 18

8%
*280

8% 7%
*280

8% 7 %
290

7%
290

7 %
230

7%
280

*7%
‘ 280

7%
285

~% 7 % 
280% 280% 
"55 65

1,705
107

5 July 27 
247 July 31 

65 May 2 2
50 July 27 
30% Aug. 10 
33 Julv 28

57 57 56%
40%
44

36%
40%
45%

56
40%
40

56
40%
43

55%
*40

56
40%
41%

r>8
*40

5 7 *57 57 k 
41 41

442
20

48 46% 40% 3 9 % 42 40% 43 10,711
•71 so *71 80 ‘ 71 HO *:t SO *70 70 70 10 4t Aug. 23

* 16% IB 14 *17 IS 17% 17% *17 18 1 17 17 28 12% July 26
50

*50
50
52

*49 60 49%
*50

49% 49 49
50 1 *50* *

m n
52

40% 49% 39 46% Aug. 24 
47% Aug 12 

2% Aug. 16*5 % 5 % 5% 5% 4 % 47a *4% 5 % 5 % 5 5 030
*1 3 % ........

no sale was
13% 13% 13% 13% 13% 11=8 13% 13% 13% 13% 730 9% July 27

Highest.
36%  Jan. 16 

4% Jan, 14  
97%  Jan. 27  

135 Feb. 13 
122 Jan. 18  

29% Jan. 24  
227 Feb. 6  
200 Feb. 6  
178 Jan. 26  

22% Feb. 14  
62% Feb. 14 

103% Jan. 21 
83% Jan. 23 
49% Feb. 3 

6 Feb. 3 
19% Feb. 3 
95 Feb. 6 
40% Jan. 12 
56 Jan. 9 
62 Jan. 27  

130 Feb. 6 
150% Jan, 28 

13 Jan. 16 
52 Jan. 17  

102 Jan. 13  
70% Jau. 23 
18% Fob. 6 
50% Fab. 6 

221 Feb. 6 
55%  Jan. 27  
35 Jan. 16  
26%  Jan. 2 

142% Feb. 8 
9% Apr. 12  

42% Jan. 27  
232% Mar 13  

7% Jau. 24

134%
104%
212

34=8
12

320
72%
65
50%

114%
119

26%
54%
61%
11%
18

Feb. 6 
Jan. 19 
Jan. 27  
Jan. 16 
Jan, 17  
Jau. 21  
Jan, 18 
Apr. 10  
Jan. 16 
Jan. 16  
Jan. 18  
Feb. 20  
Feb. 2 
Jau. 20  
Jan. 23
Jan.

inactive Stock*. Bid. Ask, Inactive stock*.
P r ic e s  o f  Srjne other 29. 

Atlanta A Uuauutte B a li.1.1 0 0  
Boston A Providence (Boston). 100: 
C »mdea A Atantic pf. ( P h U a 50
Cstawlssa................... "  50

1st preferred......... “  50'
td p re ferred ....... “  50

Cultra! Ohio.......... .. {B a ll .) . 50
Caarl. Col. A Augusta “  100
Connecticut A Pass. (Boston). 100 
C inuecUeut R iver... 100
Dataware A  Bound Br.lPAttoj.lOO 
Flint A Pere M arq... (B o s to n ) .100

Preferred............ “  100 '
Har.Ports.Mt.Joj AL. (PAito,). 50  
Kan. CyPt-B-AMem.(Bostonj.lOO

Preferred................  “  10 0
K- City Mem. A Birm. "  100
Little Schuylkill.......  (P h ilo .) . 50
blanches ter A Law .. (Boston).100
Maryland Central___ (B a lt .) 50
Mine HID A 8. Haven (P h U a .). 50
N esquehonlng Val___ «  50
Northern N. f l ............(Boston). 100!
North Pennsylvania. (P h ila .) . 60: 
Oregon Short L in e ...(B o s to n ), 100; 
Pennsylvania A  N. W. (P h ila .) 50
Rutland.................  (Boston). 100;

P referred................ 100
flsaboard A  Roanoke. (B a lL ) 100

1st preferred............ 100
West f in d . . . . . ...........  .(Boston). 50

P referred...............  “  50
West Jersey................  (P h ila ,) . 50
West Jersey A Atlas. “  50
Western Maryland.. (B a ll .) . 50 
Wllm. CoL A Augusta “  100
Wtimlugt'n A Weldon ** 100
Wisconsin Central... (B o s to n ). 100 

P re fe rr e d ...... . . . . .  *< lo o
Woro'sCNash.ARoch. 100

nrscKjj.a»BOUS.
A llon.es M ining........ (B oston ) . 25
Atlantic Mining......... ■< 25
City Passenger R R ... (B a ll .) . 25
Bay State Gas............ (B o s to n ). 50
Boston Land.......... **
C»ntennis) M ining,.. *>
Fort Wayne Electric? “
Prsnkiln Mining.......  «
Preochm’ n’sB eyL ’nd «
Huron M ining....___ *>
IUlnots Steel . . . . ___
K t)arsarge M loing .... “
Mirrl* Canal guar. 4. (/Alto.) ] 

Preferred guar. 1 0  “  io o
Osseola Mining.......... (Boston). 25
P ill to an Paine,, Car.. •< 100
Qilnoy Mining..........  *■ 2 5
Tstnarack M ining.... *• 25:
Ta<TO.l!.ur«p fi.Weldl <■ 10 0
United Gas I nipt. (P h il . ) ...........
Water Pow er............. (B oston y, 100

Westing. Electric-----(B oston / . 50
252 . . . . . .  At.Top.&S.l .

20 j 25 s 2d 2% -4s,g ,, Class A ., 1989, A&O
yr.(

48

50
50
52

120

Non-exempt 6s ....1 9 1 8 , J&J
Plain 4s............................1910, JAJ

a ie . Burl. A Nor. 1*15,1926, A&O 
2d mort. 0* ..................1918, JADDebenture 6s__ ____ 1806, J AD

K C. F.8.&.M. con.6s. 1928, MAN 
K.C. M e m . A Btr..l*t,5»,1927, MAN
K. C. St. Jo. A C. B „ 7 s . .1907, JAJ
L. Book A- Ft. 8.. 1st, 7 s .. 1905, JAJ 
Itouls. X v.A B U ..,1st,6g. 1926,A&O

2m., 5—6 g ................:i93 6 , A AO
Mar. H. A Out., 6*.......1925. A AO

Ex ten. 6 s . . . .............. 1923. JAD
Mexican Central,4 « . . .  1911, J&J 

Igt eonsoUnoonies, t  g.non-cuui. 
2d consol. Incomes, 3s\ non-cum. 

N. Y. A N.Eng,, 1st, 7s, 1905, JAJ
1st mort. 6 s ,-------------1905, JAJ
2d mort. 0*................160% FAA

Ogden. AL.C., Con. 6 s . . . 1920, A AO
Inc. 6s.............. ...................... 1920

Rutland, 1st, 6*............190% MAN
2d, 5 s . . . .....................1898,FAA

, JAJ
Atlantic City 1st 5», g., 1919,MAN 
Belvldere Del., 1st, 6s.. 1902, JAD
Catawissa, M .,7»......... 1900, FAA
Clearfield A Jed.. 1st, 6s.1927, JAJ
Connecting. 6s.........19(XM>4, MAS
Del. A B d Br’k, 1st, 7s.l905,FA A

3% :......... : Easton A Am. letM.JSe. 1920,MAN
2% Elmir. AWilm., 1st,6 s .1910, JAJ. 

Hunt. & B r'dTop,Con.Se.’95,AAO
!Lehigh Nav.4% 3...........1914, o —J

2d 6s, gold................... 1897, JAD
General mort. 4%», g,1924 , 0  -F 

Lehigh Valley, 1st 6a ...1898, JAD
2d 7 » ............................. 1910, MAS
Consol. 6 ...................... 1923, JAD

North Penn. 1st. 7 s ... .1 8 9 6 , MAN
<%ra. M. 7» .......................1008, JAJ

Pennsylvania gen. 6s, r.,1910, Var
Consol. Hs, n ............1905, Vrr
Consol. 5s, r .................. 1919, V nr
Collat. Tr, 4% g .......... 1913, JAD

Pa. A N, Y. Canal, 7a.. .1906,JAD 
Pa. A N. Y. Ca., con. 58.1939, A,AO

Bid. 1

to 1 20%;

i* . .. . .  i 72 i
»40 ::

i n n
101%

100 :
99

100
1*85%

[iso  I 85
94

»........i 00
115 1

,1110
114 116

| 85 ******
| 35

I l f

1114

) 50%
14

H
U 12 1 1 2 4

if____ 1105
; 94 
jI10S%

! 99

iiio s
07

104% 104%
100

Bond*.
Pcrkloiuen, 1st ser .,5 « .1 9 l6 , <J—J 
Phila. A Erie gen. M. 5g.,1920, A&O

Gen. more, 4 g ............1920, AAO
Phlla A Read, new 4 g„ 1958, JAJ 

1st pref. Income, 5 g, 1958, Feb 1 
2d pref. Income, 5 g, 1958, Feb, 1 
3d pref. income, 5 g, 1958. Feb. 1
2d, 7 s ......................................... 1893. AAO
Consol, mort. 7s...........1911, JAD
Consol, m on . 6 K.......... 1911, JAD

Phil. WllBL A Balt., 48.1917, AAO 
Pitts. C. A St. L ., 7 s ... .1 9 0 0 , FAA 
Po'keejwle Bridge. 6 g. 1936, FAA

,181,78,1896,FAA

Income 6 s ....................1900, AAO
Baltimore Belt. 1 at, 6», 1990, MAN 
Baltimore A Ohio lg ., 1935, AAO 

Pitt*. A Conn., 5 g .. .1925, FAA 
Staton Island. 2d, 5 g.1926, JAJ 

Bal.AOhioS.W .4«t.4% g.l090,JAJ 
C»peF.Al*ad.J)w .A .,8g.l0l6, JAD

Series B „ 6 g ..........................1916, JAD
Series C., 6 g ..........................1916, JAD

Cent. Ohio, 4% g ............ 1930, MAS
Chari. Col. A Aug. le t  7S.1895, J&J 
Ga. Car. A Nor. 1st 5 g..l92 .9 , JAJ
North. Cent. 6s......................-.1900, JAJ

6*............................................. 1904, JAJ
Series A, 5#...........................1926, JAJ
4% s............................... 1925. AAO

Pledm.A C am bist, 5 g . 1911, FAA 
Pitts. A Connells. 1st 7e. 1898, JAJ 
Virginia M id., 1st 6». .. 1906, MAS

2f! Series, 6 «..................1911 MAS
Sd Series, 6s................ 1916, MAS
4th Series, 3-4-5®....... 1021, MAS
5th Series. 5b.............. 1926, MAS

West Va C. i  => 1st, 6 g . l 9 l l ,  JAJ 
Wert’L N.C. Consol. 6 g.1914, J&J 
Wllm. Co). A Ang.. 6s .. 1910. JAD 

MIBCEhiAKKOtrs.
Baltimore—City H al 16s . 1 9 0 0 , Q -J

Fauding6e.. . . . . . ----- .1900, (J—J
West Maryl'd KR. 6s.. 1902, J W
Water 5«................... .1916, MAN
Funding 5 s . . . .1916, MAN
Exchange 3 %«.............1930, JAJ

Virginia (State) 3b, new. 1932, J&J
Chesapeake Gas, 6b....... 1900, J AD
Consol. Gas, 6s.......... ...1910, JAD

.......  5 s ................................... 1939. JAJ

.......  Equitable d m . ° .

Bid. Ask.

98 100
67% 08
31 32
20 20%
15% 16%

i ‘23 ' 125“

88
45 ..........

.......... ..........
110 111%
105 105%
102%
101

105

103 ..........

112 115
. . . . . . 100

96% 97%
96 100

107% 108%

104 ..........
. . . . . .
*“ ••* 90

99 100
84 85

109% 111
112 114%
106% 109

98
108%107%

105%
105% ioa%

93 95
105

8582%
105 ..........

99
65%

109

118%
10066%
110

f  Unlisted. ( And seemed interest. 1 Last price this week.
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Railroad  and Miscel. B onds,

Arner. Cotton Oil, deb., 8 g.1900  
A.t. rop.<fe8.F.— I00-yr .,4g .l989  

2d 2**-4a, g., Cl. “ A” ._..19b 9
100-year incom e,5g........1939

Atl. A Fac.—Guar, 4 g___ 1937
W .D. in c .,6s ....................... 1910

Brookl’n Elevat’d ls t , 6, g-1924
Can. South.—1st, 5 a .......... 1908

2 d ,5s......................................191b
Cent.Ga.—8. A W. latoon.58,’29 
Central of N. J .—Cons.,7a. 1899

Consol.. 7s...........................1902
•General mortgage, 5 g ..l9 8 7  
Lek.AW.B.,con.,7s,a8vd .l9 0 0

do. mortgage, 5s........*1912
Am . Dock & Imp., 5 s___ 1921

Central Pacific—Gold,6s..1898  
Chee. & Ohio—M ort.,6 g ..l9 1 1

1st consol.,5 g ....................1939
Gen. 4*38, g ......................... 1992
K. AA.Dt v., 1 st eon.,2-4 g. 1989 

do 2d eon., 4 g . . .  1989 
EUz.Lex.ABig8an.-5 g.1902  

Chic. Burl. A Q.—C on .,7s.1903
Debenture,5s..................... 191b
Convertible 5 s.................... 1903
Denver Division, 4s........1922
N ebraska Extension, 4s. 1927 

Chic. A E. III.—1st,s .f .,6 s .1907
Consol., 6 g ...........................1934
General consol. 1st, 5 s ..1937  

Chicago A Erie—1st, 5 g . . .l 9 8 2
Income, 5s.......................... 1982

Chic. Gas L. A C .—1st,5 g .1937 
Clilc. Mil. A St. P .-C o n .7s . 1905 

1st, Southwest Div., 6 s .1909 
1st, So. Min. Div., 6 s ...,1 9 1 o  
Ist.Ch.APao.W.Liv., 5e.l921  
Ohio. A Mo. Riv. Div„, 58.1926  
Wle. A Minn. Div., 5 g.,1921
Terminal, 5 g .................... 1914
Gen. M ., 4 g.,series A . . .1989  
Mil.A Nor.—1st, con., 68.1913 

Calc. AN. W.—Consol., 7s. .1915
Conpon, gold. 7e................1902
Sinking fuud, 6 s................1929
Binking fund, 5s................1929
fltnkiDg fund deben.,5s.1933 
26-year debenture,5 . . .  1909
Extension, 4s.................... 192t

‘Chic. Peo. A St. Louis—5 g. 1928 
‘Ohio. R.l. APao.—6s, coup. 1917 

Extension and co l.,5s ...1934
30-year debent. 5s........... 1921

Chic. St. P. M. A O .—6s___ 1930
Cleveland A Canton—5 . .  .191 " 
O. C. C. A l .—Consol., 7 g. 1 v# 14 

General consol., 6 g ..„ ..1 9 3 4  
C.C,C.<ttST. L. —Peo. A E .4s. 1940

Income, 4s...........................1990
Col, Coal A Iron—6 g ......... 1900
OoL Midland—Con., 4 g . . .l 9 4 0  
OoLH.Val.ATol.—Con.,5g. 1931

General, 6 g......................... 1904
Denver A Rio G.—1st, 7 g.1900

lsteonsol.,4 g....................1936
'■Dot. B. City A Alpena—6 g . 19 1 b 
Deu Mac. A M .— L’dgrants. 1911
D uL So. 8h. A Atl.—5 g ___ 1937
L.Tenn.V A G ,—Con., 5 g. 1956 

Kuoxville A Ohio, 6 g . . .l9 2 5  
Ft. W. A Denv. City—6 g . . 1921 

'G al.H .A S,an.-M .& P .D .l8t,5  g. 
^lan . ASt. Jos.—Cons., 6 e .l9 1 i  
li oils. A Tex.C.—Gen. 4s, g. 1921
Illinois Central—4 g ............1952
dnt. A Gt. No.— 1st, 6 g. . . .  1919

2d 4*3-56...................
lo  wa Central—1st, 5 g 
Kentucky Central—4 
Kings Co. EL—1st. 5

Inlet* at 
Period.

Q -F  
J A J 
A. A O 

Sept.

J A 
A A 
J A 
M A

Q -J  
M A  N 
J A
Q - :

M A 
J &
J A 
A A 
M A 
M A 
J A 
J A 
M A S  
J A l 
M A N  
M A S 
F A A 
M A N 
J A D 
a A O 
M A N 
M A  N 
Oot’ b’r

O lots’ng 
Price 

Sep (.29

109
72%
42*3

A 
A 
A 
A 
A 
A 
A 
A 
A 
A 

Q -F  
I A D 
A A 
A A  
M A 
M A 
F A 
M A 

A  
A,1

M
J A

O 
O 
N 
N 
A 
S 
J 
J

A S 
D 

A J 
A D . . . .  
A J|112 
A O

56 6
108*41). 
104 a,

96 
136 b. 
*112 b. 
*113 b. 
108 
103 
*92 b.
105*4
10o*3b.
116 a. 
101

70 
76 
70 
90 b.

117 
94 
99 7g

**7  b.
83 b. 

*110 b. 
116 b

97 a. 
*9l*3b.

30
80*4b. 

121 b. 
108 b. 
109*3b. 
107% 
*98 b. 
100%b. 
104%a. 

94*aa. 
110 a. 
13418 
120 b. 
112 b. 
*01 b.

Range (sales) in 1893,

Lowed. Highest.

101 Aug. 
63*3 Julv 
29 July
50
50

5100
99

May
Aug.
May
Aug.
July

100*4 
91 b. 

100 a. 
1^2 

94*3
8 o b. 

115*3
88 :

93*« Sept. 
f 35*4 Aug. 

10*3 Aug.
118 May 
102 Aug. 
100 Sept.
90 J uly 

190 Aug. 
101% Aug. 
110 Sept. 
90 Aug. 
61% Aug. 
70 Aug. 
68 Aug. 
88 Sept. 

108 *3 July 
83 Aug. 
89*3 July 
87 *3 Sept. 
79*3 Aug. 

108 Aug. 
116 Sept. 
93*3 Aug. 
87 July 
20 July 
70*3 A U g.

119 Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Sept. 
July 
July 
Aug

105
06

103
97
98 
98 
86

105 
120 
: 17 
109 
100
104*3 July 
100 June

A
April.

F A A 
F & A 
M & 8 
J & 0 
M & N 
J & J 
J & J 
A  & O 
J A J 
M A N 
J & J 
J A D 
M & N * 91 
M A 8|il0 
A A O

70 b 
15 b
98
41
84*4
S8
116 a. 
74%

20 b, 
92*3
89 b.
98
79 b.

a.
b.

60% a.

90
93

114
88
88
10

Aug.
Aug.
July
July
Sepr.
Aug

86*3 June 
119 May
115
58
12
95
b3
74

Aug.
Aug.
Aug.
Aug.
Aug.
Aug.

82*3 Aug.

114*3 Jan.
837s Feb. 
57*6 Jan. 
57 Jan. 
71*4 Jan. 
11 *g J an. 

120*8 Mar. 
107*3 Feb. 
103*3 Jan. 
70*4 Jan. 

116 Mar. 
122 Feb. 
112*3 Apr. 
110 Jan.
100 Apr. 
109% Feb. 
109*8 Jan. 
118 Feb. 
106 Feb.
85% Feb. 
82% Feb. 
80 Feb.

101 Feb. 
121*3 Apr. 
102% Jau. 
108*4 Jan.
94% Jan. 
887s Jan. 

116 Apr. 
123*8 Mar. 
103 Apr. 
103*3 Feb. 
44% Jan. 
92 *4 Feb. 

129 Apr. 
114% Apr. 
116*3 Feb. 
112 May
105
108
109
95

115
138
123
115
109
112

Apr.
Apr.
June
Apr.
Feb.
Jan.
Mar.
Feb.
Jan.
Feb.

A & O* 101*8b. 
M &  N

♦JL.. Shore—Con. cp.,
Ooneoi. coup.,2d ,7s.’____1903

*Loug IsLd—1 st, con., 5 g . . 1931 
General mortgage, 4 g . . l 938  

*Louis. A Nash.—Cons., 7s. 1898
N.O. A Mob. 1st, 6 g .........1930

do. 2d, 6 g ..........* 93o !j
» 'General, 6 g ..........................1930 J

Unified. 4 g .......................... 1940 J
'Nash.Fl.A6k.— is lg td .5 g .’37 F 

Louis. N.A. ACh.—1st, 68.1910 J

M A 8 64 a.
. . . .1 9 3 8 .1 A D 81 b.
... .1 9 8 7 J A J 80 b.
. . . .1 9 2 5 J A J 89
.. ..1 9 1 9 0 - ? 77
. . . .1 9 5  •’ IJ A j 109

J & J 115*«b. 
J A Dl 120*3 

Q—JM 10**b, 
J A D  92 
A A O 109*3b. 
J & J ,T116 b. 

& J 103 
A D 112 
& J 1. . . .
A A ___
& J 103

112 jiiij
71 Juiy
60 Sept.
20 J ime
90 July
81 July
92*3 Aug.
66 Au&
9294 AUg.

108 AUg.
59 Aug.
99*3 Aug.

100 Juiy
50 July
72 July
80 Aug.
89 Sept.
70 AUg.

106*3 Aug.
113 J uly
114 Aug.
111 Aug.

90 July
106 Aug.
110 AUg.

• 06*4 Mar.
98 Jan,

100 Mar. 
125 Jan. 
1017S Feb. 
97*3 Feb. 

123 Mar. 
92*3 Apr. 

1 19 M ay 
122*3 Feb. 
79 Jan. 
26% Jan. 

106 Jan. 
67 Jan. 
94*3 Jan.
99 Apr. 

119 Apr.
88 *3 Feb. 
74 Jan. 
40 J an. 

103 Apr. 
94 Apr. 

104*3 Feb. 
101 Apr. 
97% Feb. 

117*3 Feb. 
70 Jan. 

105 Mar. 
113 Apr. 

72% Feb. 
90 Feb. 
87 Apr. 

103*« Feb. 
87*3 Jan. 

113 Feb. 
119 Jan. 
122*3 Jan. 
116*3 Feb. 
96 Jan. 

113 Jan.

a . ilOO
b. 107

75
95

Consol.,6 g ........................ 1916 A  A 0 * 9 4
Louis. St. L. & Texas—6 g .1917 F & A * oO
Metro. Elevated— 1st, 6 g .1908 J A J 115

26 , 6s....................................1899 M & N 106 _____
Allch.Cent.—1st,con .,7s.. 1902 M & N 11914b. 113

Consol., 5s .........................1902 M & N 103 b. 100
Wil.LakeSh. AW .—Ist ,6 g .l9 2 1  M & N 122 b. 115

Exten. A Im p.,5 g ......... 1929 F 61 A 102 b. 97
M. K . A T.—let 4s, g..........1990 J & D 76 I 69

2d, 48,g .......................... .. .1 9 9 0  F & A 38*2 27
Mo.PaoLQo—1st, con., 3 g .1920 M A N ........ 98

3d, 7s................................... 1906 M A N  104 b. 100

b. 100 
b. 82*3 Aug. 
b.j 77 July 

1108*3 Aug. 
100 July 

AUg.

July 110 Feb. 
July 119®8 Apr. 
July 
Aug,

! 83*3 Feb. 
101 Mar. 

Sept. I l l  Jan. 
109 Jan. 

98 ,3s Jan. 
118*3 Feb. 
108*3 Feb. 

w 122*3 Apr. 
Aug. 106% Apr. 
July 127*3 Jan. 

97*3 Aug. 109*4 Jan. 
69 Aug. 82% Feb. 
27*3 July 50*3 Jan. 

Aug. 113 Mar. 
Aug. 115*8 Apr.

Railroad  and M iscel, Bonds.

I Pac ofM o.—2d extern5s. 1938 
Mobile A Ohio—New, 6 g . . 1927 
I General mortgage, 48 ...1938  
Nash. Ch. A St.L.—1st, 7S.1913

Con., 5 g. .......................... 1928
N .Y. Cent.—Debt Ext., 48.1905

1st, coupon, 7s...................1903
Deben., os, coup., 1884 ..1904  
N. Y. A Harlem—7s.reg. 1900 
R. W. A Ogd.--Con., 5S..1922  

N. Y. Chio. A 8t. L. - 4  g . . .  1937
N. Y. Elevated—7s ............. 1906
N.Y.  Lack. A W.—1st, 6 s ..1921

Construction, 5s............... 1923
N .Y .L .E .A W .-Ist,oon .,7g .l920

2d consol., 6 g ...................1969
Long Dock Consoi.,6 g ..  .1935  

N. Y. O. A W .-R eL  4s, g ,.1992
Consol. 1st, 5 g .................1939

N.Y.Sus.AW.—1st ref., 5 g .1937
Midland of N. J . . 6 g ___ 1910

Norf. A W.—100-year, 5 g .1990  
Md.AWash. D iv .-lst.5  g.1941 

North.Pac.—1st, coup., 6g . 1921 
General, 2d, coup., 6 g .,1933  
General, 3d, coup., 6 g ..l9 3 7
Consol, mort., 5 g ............1989
Col. tr. gold notes, 6s . . .  1898 
Chic. A N .P .— 1st, 5 g . . .  1940 

North. Pac. A Mon.—6 g . . .  1938 
North. Pao. Ter. Co.—6 g .,1933  
Ohio A Miss.—Cons, s.f.,7s. 1898

Consol., 7s........................... 1898
Ohio Southern—1st, 6 g . . . l 9 2 l

General mort., 4 g .............1921
Omaha A St. Louis—4 g ..1937  
Oregon Imp. Co. - 1st, 6 g . 19 10

Consol., 5 g ..........................1939
Ore.R.A Nav.Co.—1st,6 g .1909

Consol.,5 g ........................... 1925
Pennsylvania—4s, g ____ 1943
iPa. Co.—4*3 g., coupon....1921  
Peo. Deo. AEvansv.—6 g ..l9 2 0

Evansville Div., 6g____1920
2d m ort.,5 g .......................1926

Phil a. A Read.—Gen., 4 g . 1958
1st pref. income, 5 g .........1958
2d pref. income, 5 g .........1958
3d pref. income, 5 g .........1958

Pittsburg A Western—4 g . 1917 
Rich. A Danv.—Con., 6 g ..l9 1 5

Consol.,5 g........................... 1936
Rich. A W.P.Ter.-Trust,6g. 1897 

Con. 1st A col. trust, 5 g . 1914 
Rio G. Western—1st, 4 g .,1939  
St. Jo. A Gr. Island—6 g .. 1925 
St L. A Iron Mt. 1st ext. 5s.’97

2d, 7 g .................................... 1897
Cairo Ark. A Texas. 7 g .. 1897 
Gen. R’y A land g r .,5 g ..1931 

St.L. A San Fr.—6 g., Cl. B . 1906
6 g., Class C....................... 1906
General mort., 6 g ............1931

St. L. 80. West.—1 st, 4s, g . . 1989
2d, 4s, g., incom e.............. 1989

8.P.M.AM.—Dak. Ex., 6 g_1910
1st consol., 6 g ...................1933

do reduced to 4 *3 g .. 
MontanaExtension, 4 g .1937  

San A. AAran. P.—1st,6 g . 1916
1st, 4 g. gu...........................1943

Seattle L.8.<feE.—1st, gu. 6.1931  
Sec’ty Corp.(N.Cord.)l8tcon.6s 
80. Car.—1st, 6 g .,ex coup.1920
So. Pac., Ariz.—6 g ........1909-10
80. Pacific, Cal.— 6 g___ 1905-12

1st, consol., gold, 5 g___ 1938
So. Pacific, N. M.—6 g ..........1911
Tenn.C.I. ARy.—T en .D .,lst, 6g

Birm. Div., 6 g ....................1917
Tex. & Pao.—1st, 5 g ........... 2000

2d, income, 5 g ....................2000
Tol. A. A. A N. M.—6 g ........1924
Tol. A Ohio Cent.—5 g ........1935
Tol. Peo. A West.—4 g ........1917
Tol. 8t.L . A Kan. C.—6 g .. 1916
Union Pacific—6 g ................. 1899

81nhingfund.8s..................1893
Collat. trust 4*3..................191a
Gold 6s, col. trust notes. 1894 
Kan. Pao.-Den.D1v.-6  g .1899

lstoonsol.,6 g ................. 1919
Oregon Short Line—6 g .. 1922 
Or.S.L.AUt’kN.—Con.5 g.1919 
U.P.Den.A Gulf con. 5 g.1939

Union Elevated—b g ..........1937
Virginia Mid.—Gen. m.,5s, 1936 

do stamped guar.
Wabash—1st,o g ....................1939

2d mortgage, 5 g .............. 1939.
Debent. M., series B ........1939

West Shore—Guar., 4s........2361
West. N. Y. A Pa.—1st, 5 g .1937

2d ouort................................. 1927
West. Un. TeL—Col. tr.,5a .1938 J 
Wis. Cent. Co.—1st, 5 g........1937,J

Interest
Period

Olos’ng 
Price 

Sept. 29

J A J 
J A D 109 
M A 8 > 49 
J A  J 124
A A O 
M A N

J 
S

[A  N

J A 
M A 
M
A A 
A A 
J A 
J A 
F A 
M A 
J A  D 
A A O 
M A 8 
J A D 
J A  J 
A
J A  
J A 
J A 
A A 
J A 
J A 
M A N 
A A O 
M A 8 
J A J 
J A J 
J A J 
J A  D 
M A N 
J A J 
J A D 
A  A O 
J A J 
J A D 
M A N  
J A J 
J A J 
M A S  
M A N  
J A J

101
100
120
102
117
*1 OS b.

94%  
110 
125 a.
105 b. 
127
70

122 a. 
80 b.

106 a. 
101*3b.

AO* I12*3b.
J 
J 
J
O 
D 
D

Range (sales) in  1893. 

Lowest. I Highest.

105%
88
70 b
35

42
50 a.

105*3b. 
105 *ob. 
100*4

49

96 a. 
46%  

102 b. 
7b78a

68*3 
32 
20 *3  
16*4 

J A J 78 b. 
J A J 108 b. 
A A 0;t73*4a. 
F A A 147 b. 
M A 8 t 24 58

107
*97

90

103*3 July 
109 Sept. 
44 July 

117 Aug. 
101*3 May
97 Aug. 

116 J uly
01 Aug. 

114*4 AUg. 
103 July 
89*3 Aug. 

105 July 
117*3 Aug. 
107 June 

20*4 Aug. 
53 J uly 

122 Jan. 
76 Aug. 
97*3 Aug.
98 J uly 
07 Aug. 
81% May 
80 J uly

*00 Aug. 
80 Aug. 
HO Aug. 
24*3 Aug 
93 June 
35% Aug. 
47 Sept. 
93 July 

102 Aug. 
Iu3 Aug 
98*3 Aug. 
40 Aug. 
60 Feb. 
90 Aug.
32
99
81

Au
Aug.
Sept.

108*4 Jan* 
115% Apr 
63 Jan.

130 Jan* 
105 Feb, 
103 Mar.
124 Feb. 
108*3 Jan. 
119*3 Feb. 
115 Feb.

99*4 Feb. 
111*3 Jan.
131 Feb. 
114 Jan. 
139*3 Jan. 
105 Feb.
125 Feb. 

86*3 Feb.
108*3 Jan* 
107*3 Mar. 
120% Mar.
90 Jan.
91 Jan*

118
115
108
74
95

Feb.
Feb.
Feb.
Feb.
July

Pao. of Mo.—1st, ex.,4 g. 1938 F A  a  97 a. 93 Aug. 102 .Jan. Income, 5 g......................1937 . .—.—
N ote—“ b” indicates price bid ;  “ a” price asked ;  the Range is made up from actual sales only. * Latest price this week. 1 Trust receipts. 

N EW  v o r k  ST O C K  E X C H A N G E  P R IC E S — (C o n tin u e d ) .— /iVAOTJF-fi? B O N D S — S E P T E M B E R  2 9 .

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Railroad Bonds. B. A O .— mort., gold,5s. 1988 B.R.&P.—Rooh P., 1st, 63.1921 115 . . . —
Koch. & Pitts.—Goan. Lst, 63.192V 113 *3

B. «  0 .8 .  IV., 1st, g., 4 ^ 8 ...19 9 0 Burl Oed. Rap. A No.—lst, 58.1906 ......... 101
Alabam a Mid.—1st. g.. miar.,1928 82 Monon. River, 1st g.,g. 5 s .. .  1919 Consol. A collat. trust, 5s . . .  1934 91
A . T. & 8. F.— !d, 4s, Class £ .  1989 100 ___ ^

Co!. Mid. lst, g., 6s ...............1936
A aatic tv Dam —1st g., 6 s ..1917 Soot. H. Tun. A W .—Deb. 5s. 1913 Oed. Rap. I. F. A N.f ist. 6s.l920

91*4
A Ohio— 1st- 6s. Park B. 1919 ios C.Ohio—  36). ACin.M .let,4 *3? 1939

*», »old .. >Q2B i i i RufL R • b. A Pitta —Opn 07 06 Jent,. RB. *  Tank.—Col r ".- >93" 85
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SEW YORK STOCK EXCHANGE PIUCES.—IN ACTIVE BONDS—fContinued) —S E P 1 E M B E R  29 .

SECURITfEB. Bid. Ask. 8ECUF.ITTEB.

' I l l

*95
60%

*96

<3. R. A B.—Ci>at.R.AC„gtd.a.l937 .................... JLAT.IL—Wt. Vernon 1st 6s .1923
CenLOf N.J.—Couv. deb., 6*.1908i .......  ......... Mil. i 'o. Br. 1st. e„  os........... 1930
Central PacsBe— Gold bds, 6s, 1895 103 V ....... .' Ev.ABkh.—Isteeu.5s.g.gu.l93l

Sold bonds, 6s........................ 1896 10 3% .........  Kvana. & Indian.—1st, cons..1926
Sold  bonds, 6s......................1897 10 1% ........ n in t A P. Marq.—Mort., 6 s ...1920
San Joaquin Br., 6s..............1900 101 .......... 1st con. gold, 5s.................... 1939
Mort. gold 5s.......................... 1939 ....................  Port Huron—1st, 5 s ............. 1939
Rand grant, 5s. g .................. 1900, ......... i.......... Fla. Gen A Pen.—1st g. 5 s ..-.1913
C. & O. I)!v., ext_, it. 5s.......1818 ......... .........  1st eon. g . 5 s ........................ 1913
West. Pacific—B onds.6s....1899 .................... Ft Worth ,v R. G. — 1 stg ., 53-1928
No. BaU-war <CaU—let, 68.1907 *.........  95 Gal. Har. A San Ant.—1st, 6s. 1910

50.year o s ............................ 1983' ......... ......... Gal. H. A 8. A,—2d more.. 7s.. 1905
CSee. <t O.—Pur. M. fund, 6s. 1899 ........  I l l  Mex. A Pae. D lv.,Sd 6s ....1 931

6s, gold, series A ...................1909; .........116 Ga. Car. A- Nor. -1st, go. as,g. 1929
Craig Valley—1st, 6*....1940! .......... ......... Bo. A Fla.—1st, e .  6s.................... 1937
Warm Bpr.VaL, 1st, g . 3a.. 1941) .........- ____  Grand Rap. A Ind.~Gen. 5 s . .1924

Giles. O. A So. West.—1st 6s, g . l f i l l  l o l  ........1 G. B. W . £  St. P.—2d Inc, tt, reel*.
2d, 6 s . . . .................................... 1911 ....................  Honsatonie—Cons, gold 5s— 1937
Ob- V.-G en.con.lst.im .g,5Al»38; --------j ......... ! N. Haven A Derby, Goh8.5a .1918

Chicago A Alton—S. F„ 6s.. .1903 *112 .......... Hons. A T. C.—Waco A S.7a.,1903
Louis. A Mo. River—1st,7s.1900 ........  113 1st g „  5s (!nt. gtd ,................1937

2d, 7 s...................................1900 .....................  Cons. e. 6s tint, iftdl............1912
St. L. JadEs. A Chic.—lsc.7s.1391 10 3% ........  Debent. 6 s, prill. A int. gtd.1897 .........
Mlss.R. Brides—1st,A I., 68.1912 '100 ........  Debent. 4s, prfn. A int. gtd.1897  -----

Oblc. Buri. A Nor.— 1st, 5 * .. .. 1926 .................... Illinois Central— 1st, g., 4s ...1951 *100
D eben tu re ’s . . . . .................. 1896  ..............  1 « ,  gold, 3«*s........................1951. 93

Bid.

102%
100
104

100

Ask. ; SECTTKITIES.

100
94
99
61

105

24

Northern Paeiiic—(C a n tin  u e t l j  
Helena&RedM’n—1st, g ., 6s. 1937 
Duluth&Mauitoba—lst,g.6sl936 
DuL&Man Dak. D ir.—1 st6s. 1937 
Cffiur d'Alene—1st, 6s, gold. 1916

Gen. 1st, g., 6s..................... 1938
Cent. Washington—lst,g.,6s.l93> 

Norfolk & South'n—1st, os,g .194 ’ 
Norfolk A West.—General, 6 s. 193)

New River, 1st, 6 s ................ 1932
Imp. A Ext., 6s.......................1934
Adjustment M., 7s................ 1924
Equipment, 5s........................ 1908
Clinch Val. 1st 5s................. 1957
Roanobe&Bo.—1st, gu. 5s, g.1922 
Scioto Val. A X. £ .—1st. 4s,.1991 

Ohio A Miss—2d consol. 7s. ..1911
Spring. Div.—1st 7s............... 1905
General os..............................1932

Ohio River RR.—1st, as..........1936
Gen. g .,5a ............................... 1937

Oregon a  Callfor.—1st, 5s. s .  1927 
Oreg. R yA N av.-C ol.tr. g..5s.l919 
Pan. Sm k.Pd Subsidy—6s, g. 19 lu

Che . b  . ..*..*.■ V —58, 8. f-1 9 0 1 ! 101 ......... . — ............. _ . ............ ........... .. . ,
Jo-.. • . —  Bpritorf. Div — C oup.,6s— 1898

------   *“ ■" Middle.DIt.—Reg., 5s...........1921
C. St. L. A N. O.—Ten. L, 78.1897

1st, consol., 7s.................... 1897
2d. Ms.................................... 1907
Gold, os, coupon................ 1951
Metnp. Div., 1st t. 4* .___ 1951

Perm.-P.C.CASt.L.Cu.K.4VsA 1940
„ ________ _____ _________ _______ _ . ___ Do do Series B .........

Cairo Bridge—4 s ..................1950 ........ ...........  P .C ,*8.L .-lst,A ,78................1900

Sinking fund,4s................ 1919 "90%. 91
Plain, 4s................................. 1921 *80 ..........

Chic A Indiana Coa —1st 5s.1936 95 .........
OW . MU. * S t .P .—U t.ss.P .D .1998 112 V 413%

3*1.7 3-10*. P. D ...................1393*112 .........
1st, 7s, $ g „  K. D ...................1902 .........  124
Sat, I. A M . .  7s...................... 1397*111 .........  Dub. A  8. 0 . - 2 4  Div., 7s ..1891
1st. I. A D .,7* ...................... 1899*113 . . . . .  Oed. F.*>: • A Mian. -1 st. 7s. .1007
1st ,C. A M-, 78......................1903 *119 ........., fntl. V . A 8pr —1st 7 a  ex. ep.1906
1st, I. A D. Extension,7s. ..1908 120 .......  Ind .D .A W .-latSs, g ..tr.n«..1347
1st, I.a (.*. A 1m v „  &»..............1918 .........  . . . . .  .................... ..................
1st, U . A It., 7s......................1910 S1 6 % . . . .
let, H. A D ..5 s ......................1910 99 lot)
Chicago A  Paeiiic Div., 6s.. 1910 ' U l

•106

Mineral Point Div. 5s.......... 1910
G A D  Hup. Div., 5s............1921
Fargo A Booth., 6», A ssn .. .192-1,
Inc. eonv. sink. fund. 5*— 1916-
Dakota & Gt, South., 5#---- 1916:
MU. A Nor. main line—6*>...lUtO 

©  ihxAN.W.—30 year deb. 5s, 1921 
Bsewaba A L. 8. 1st, ft* ....1901 
DesM , A Minn.—let, 7 » . . . ,1907)
Iowa Midland—1st. 8s........ l»X r
Paninsula—1st, eonv.,7a.,.1898i 
Chie. A Milwaukee—1st, 7*. 1893
W in A St. P.—2d, 7*........... 1907 121
MIL A Mad.—let, 6*........... 1905 * . . .
O tX .il . F. A St. P.— 1st, 5a.- 1909- *100%
Northern 11!.—1st, 5 * ........  1910 100%

CW Peo.& »!.!,.—Con. 1 st.c.Ss. 1939

2d, -8*. gold, trust receipts.. 1948 
Inc. M. bonds, trust receipts —  

Ibd. His. A Iowa.—1st, K, 4s. 1939

105
ire)
109
109

*

112%
*11

95

•US
lo g

In t,A O .V n -lsL 6*.g ...............1919
100 King* Co.-F,B!.,lst,5,g.,gu.A.192M
........  Lake Erie A West.—2d g., 58.1941 . . .
......... L. 6, A M. So.—B.AE.—New 7 a .'9 s; UO%
......... Det. M. A T . - l  »t. 7a............ 1906 120
101 I Lake shore—Div. bonds, 7*. 1899- 112
110 KaL All. A O . lt .-ls tg u .5 4 .lM H  .........

Mahon’g  C ou iB B .-ls t.5 s .l9 S 4 :
........  Lehigh V..N.Y.— 1 - t gU.g.4%8.1940-
......... lehigh V .r -n o . I 20  5 s ,g .l9 lt
........ : Liwhf. Car.A W est—1st 6*. g.1916
......... Long Island—1st, 7 s ........... ..1893
........ N. Y. A IVway B . - l s t .g .5*. 10*27

2d tnortg,, Inc.................... 1927
N.Y.AMan.licach.—1st, 7*, 1897 
S.Y.H.AM ,B.—1st«>!!• 5s,g. 1935 
Brookl'n AMontauk—1st,Os. 1911 

1st. 5 s ..... ,........................... 1911

89
96

107

9 5 ; : : : : :
101% .............
.........  t o o
108 110
t o o

96
C.B.I.AP.-D.M .A F. D. 1st 48.1905 ....................:!Louls..Ksan*.*St. D -Con.5s.U W 9,

1st, 2%*.............................. ib'C- *.......... .v N C.-*--. Br.7 ,. J l*i>7
Extension, 4s.................... 1905 ___ _ ____ K. II. A Nash.—1st 6s. g ___1«U< .... ...............

Keokak «  Des M-— 1st,5 s ..1923 ....................  P en '* ,o la  D iv.-ton.0«.........19*20.*.........  l<>8%
102
n o

i 66 ii
1106% j

Chicago A  St. ioiuis—l»t, 11*.. 1915;
Gate.at. P. A Mum.—1st,«»...1918 *120 120%

BL Paul A 8. G —1st, 6*.......1919 *........  120
Gale. A  W. Ind.—lei. s, {.,69.1919; ..................

General tnurtttugB, 6*..........1932; .....................
O l k k  west M ich -5 s ...........19211 .....................
e u iH a u i. A D .-Cott. s. {., 7*,19«f, ....................

2d, gold. 4%*......................... 1337
Clii. D. A I f ‘n— 1 *1, gu. 5s, g. 1941*—fsHgu. o s ,* .f oaf 90 i. . . . . .  esfiose. trust, os, g . . . . . . . . . . w i

€8av. Ak. A C oL -U j. A 2d 6s. 1930 ..................  Lou.N.Ait>.A<;h.-«en.m.g.5s. 1!*4<)
O.0-& A 8t. D . Cairo div.—4s, 1939 ..........MaubaUan U.v.—Cons. 44 ..... 1990

“ * r “ "  ............ ..  88%.;Maii»lo.8.1V,</oIouira'a—5»,g .l934

Bt. Louis Division, 1st, 6*.. .1921
2*1, 3 - ................................... I960 *.......

I*b. Branch Extension . .  ,1»S*3 .......
Nashv. A Decatur—let,7s..190<i ......
8. £ ,6 8 .-6 . A N. A M ........... 191o ____
10-40, gold. 6s..................... 1924 *.......
5 0 year 5s, ........................1037-UOO
P en t A A C - 1st, id . go ld ...1921 *80
GoU.it- trust. 5s, g ...............1931

8t.Lou.Di ¥.—IsteoUg’ Ws.k*. 1990 
Spring. AOol.Dl v.—lst,g.4s. 19 4 0  
White W. Val. Div.—let.g.4*. 19*0 
CSn.W ahA5i.Ur.—1st,g.4*. 1991 
O n. 1 .84. L. A C.-l«t,g..4*.193U
Oon*oi. Os.......................... ...19*20
ClD.8an.AC3 -C o n .le t,*  5s, 102- 

Cl.CoL O n. A Ind,—1st, 7«,9.f.l 399
Consol, sink. fund. 7*........... 1914

Oksve. A Mali. Y.—Gold, fts...lt)3rt 
OBnm biaA Green.—1st,8 e .. .1916

2d. 6s....................................... 1926
Del, Lack. A W,—Mort. 7#___ 1907

Bye*. Bing. A S .  Y.—let, 7s.l906
Mums A Essex—1st, 7s___1914

Bonus. 7*..............................1900
7« o f 1871............................1901
1st, con., guar.. 7».............1915

Del. A  Hud. Can.—Coupon 7*,1894
Fa. Div., coup., 7s................ 1917
Albany A 8usq.— lat,gtt.,7» 1906

let, cons., gnar., 6e......... ivou
Bens. A Bar.—1st, coup., 78.1921 

Denver City Cable— 1st. 6 s ... 1908 
Denv. Tramway—Cone. 6«, g.ltUO 

MeWopoi. By.—lehgn. g.Oa.lWU 
Denv. A K. G .- im p .,g .. 5*...1828 
DnlnD* A Iron Range—u t  5*. 1937 
E. Tenn, Va. A Ga.—1 st, 7s... 1900

Divisional 5 - .......................... 1930
1st ext., gold, 5 » ....................1937
Bq.A ln,p., g.,5s.....................1936
Mobile A B&m— lst. g ..5e..l937

83
85

110
1 1 6
100

92
Memphis A Chari.—6s, g o ld ;. 1924

1st eon. l et! a lien, 7«...........1915
Mexican Cent. ConsoL— ta, g.1811

___  1 st, cons. Income 3s, g ,....... 19314
......... Mexican National—1st, g.,Ss 19*27
105% 2 d ,Income, (is, " A " .............. 1917
....... 2*1, income, 0s, “  B ” ............ 1917
........  Michigan l eutral—Os..............190!*
........ . Coupon. 5*...........  1931
........  M ortgaged*............................1940
........ Ii But.* ..A-itgl*.—Ist.3*,g.gu.l989
........  MU. L. 8.AW.—t'onv. deb., 5 s .1907
____ ii Mich. Div., 1st, Us...................192-1
140 |> AshlandDHtsfon—1st,08..19*25 

tO«Oii»».
13*1
l, fl 

*130 
1*24 
114 
136

114
1*25 
1 *2 
*33
105
113% .......  Minn.A t*t. L . - l - t ,  g. 7*.........19*37 . . .

a Extension, 1st,7s.......1901* 105

•62

166 •95
128

106% 108 
100 105
*35 33

84 , extended, 4%*.......
4th, extended, 5s........
Jet.con., g.. rd , 7* . . .  
Bcorg., 1st lien. 6 s . . . .  
B. N. Y. A E.—1st, 78.

2 d m o n g „7 s ..........................1391; . .
Southwest Ext.—1st, 7s.......1910 * u o
Pacific Ext.—1 st, 6 * .............1921; 1 0 0
Inipr, A equipment, 6»......... 1922; 100

Minn. A Pin,-1 s t  tfli>rtg„Ss.l98«i! ......
; '■ Minn.8 1.P .A s,8 .M- 1  si o.g.*8.1938! .......
' Mu.K.AT.-h.C..*. I i ... .

Dal. A Waco—1*% 5*,ga ....l94oj .......
Missouri Pa. itio—Trust 5 s ...1917 ___

1st cull., *». g ........................ 1930
«t L.,vl. M -A rk .B r.,lsl,7* .1394 

Mobile A Ohio—1st ext., 6*.. .1927
A h *  Cairo—4s, gnar....... 1931

55 : ........ ; iMorgan’s La. A  T.—1st, 6s— 1920
1 st, 7 » ......................................la id

Nash. Chat. A Bt. 1— 2*1, 6s.. 1901 
N. O. A. No. E. -I*r. h, g „  6*..1915
N. Y. Central.—L*eb. g. 4s-----1905

N» J. June—Guar. 1st. -to.. . 19 .30  
Beech Creek—1st, gold, 49. .1936 
Osw. A R«ui*— 2*1,5*.g.,gu.mi.-,
Utica &  Bl. Itlv.—4s, s . ,  gu.1922

Pitta. Ft. W. A C.—1 st. 78.-191-'
2d, 7 » ..................................1912
3d, 7s....................................1912

CU.3l L.AP.—1st,con..5s,g.„ 1932 
C lew  A P.—Cons., s. fd „  7s. 1900

Gen. 4%«, g „  “ A " .............1942
Bt. L .V .A T . H.—1st,68., 78.189'

2d, 78.................................... 1398
2d. guar., 7s.........................1396

........  < .d.lt.A 1. Lvi. )-!.1%-.G.L*.L9U

......... I*eo.AK.-Iu<l.B.AW. Ut.pt.7s.t0oo

.........Ij Ohio lud.AW.—lM pref.3s.,1938

......... Peorn* A Pek. Union—1st, 6a .1921
65 .7 5  2d m ortg.,4 % 9 ...................... 19*21

10 9% ......... Pitts. Clove. A To!.—1st, Os...19*2*2
Pitt*. A L. K r.-2d  g. 5s, “ A” .192B
Plus. M<*. K. A V .-U t l ia .......193*2
i !*, :..v. A F .- lS l ,  5 8 ... *916 
Plus, alien. A L, E.—l»t,g..5s. 1940 
Pitta A W est-SL  3a,g IhsU-UUI 
Pitt*. Y'gst'nA A,—1st, 5«,cun. 1927 

SPres, A A m .C c.nL—1st, 6 », g.1916
2d lno*uue 6» ......................... 1916

’Rich. A* Danv.—Debenture 6 s. 1927

» , M. ». f „ g . ,  5s............1909
Char.—1st, prat., 7a..lSU7

do. Income, 6 a___ 1900
3 7 % ........  Wa*!i.> >.AW. 1 ts.gu.cy.,. *24

.........| ........; tUoOr. June.—1st, gu., g., 5s.l93s

........  1 0 2  Rio Grande 80 .—1 st, g . , 5 s ... 1940
104 ........  si. Jo*. A Ur. Is.—2d Inc...... .19*25
10*1 j ........ i Knn. C. A Omaha—1st, 5 s ..19*27

a t  L. A. A T. 11 —2d pref. 78 -1694
-• | m. Inc. 7e............................1*91
Dividend bonds............... .. 1694
Bellev. A Bo. 111.—1st, 8 s...iS*JO
Bellev. A Car,—1st, Os......... 1923
CM.St.L. APatL—lst.sd.g.5* 1917 
Bt. LotUi So.—1st, go. g. 4*. 1931 

do 2d Income ,5a. 1931
Car. AShnwt.—let g . 4s-----1932

Bt. L. A H. F —2d Us.g., cl. A , 1900
Equip., 7 * ........................... - 1695
General 5 « .............................. 1931
1 at, trust, gold, 5 a ................ 1967
Consul, guar., 4*....................lsiuo

| Kan. City A 8 .—1st, 6s, g .,.1916  
F t  8 . A V .B .B g .-le t , 6s . . .  1910 

; Kansas Mnliaud—1st, 4s, it. 1937
BL Paul A  Duluth—1st, 5s----HI31
' 2d mortgage 5s......................191,
iSh Paul Minn A M .- ls l ,  7s.. 1909

2 d m ort, Os..............................1U09
; Minneap, Onion—1st, 68 ----- 19*23
‘ M ont Gen,—let, guiir., 68 -1937
: 1st guar. g. 5a.........................1937

East. Mum., 1st d*V. 1st 5». 1906 
San 4 ran. A  N. P .- l s t ,  g „  5*.1-J19 
South Carolina—2d, 6a. . . , . . . 1 9 3 1

Income, Us............ ............ ...1931
'So. l'av. Coast— let, guar..4.*.1037 
r*<r.H«LA«'u of 8 tl..-lst,4% a. U)3!) 
Texaa ANew Ottenne—lst,7*.ly06
' saijme Division, 1st, 6#........1912

Consol, 5a. g ............................1943
Third Avenue {N.Yh—le t  6a, 1937
Toi. A. A. A Cad.—6*.............. .1917
Toledo A. A. a  G*d Tr.—g . 6a. 19*21
Tot. A. A. A ME. PI.—G$.......... 1919
Tol. A. A. A N. M .-r,s.'g ..........14)40
T.AO.C.—Kau.A M „ M ort *8.1990 
Ulster A Del.—1st, con.,6.,as, 1928
Union Pacific— 1st, Os..............ISU6

1st, 6a.......................................1897
1st, 6s.................................. J.169B
Collateral T rust 6a.............. 1808
Collateral Trust, 5s..............1907
Kansas Pacific—1st 6a, g . . .  1835

*63
9 2 %

! <-•-
iia *
ioii“
10 J
26
*64*
93

100

100
K/0

106

Funded coup,, 6*.

Coal A RK.—ID.

let, general, g.. 5 « ........... -li*17

-1 9 1 8 100 —
108% 110

-1 9 1 9 •102 .........
- 1 9 2 3 102 105

n o  i n s99 102
-19*20

-1 9 1 0In. 192*2
50  ...........190%

-1 9 0 9
.....................

- 1 8 3 3
la. 1921 * h o  I.........

2d, 4 s ,...........
5».1927

.. - l » 2 7
Gen. mort,, 5*, g ................... ly io

N. Y. Tex. A Mrs.—l»t,4»,gu. 1212 
North'!, Pugllio—Divid'd scrip ext. 

James River Val.—1st, da—.1936
1 B p ok son  a  P a l.— 1st, 6 s ........ 1936

«).l*,,u  A N. P.—Gel).. B8-1923

100

100
110
•95
105
1 0 0 %

**06%
100
100

85

106

120

115

90
68%

115

98
10*2
101
103

91%

8 5

Bid.

95
118

111
75

1 x5"

100

*90

•55

99
1*8
45

10«

•78
7 0

*77
106%
*86
‘ 50

105
106%
L13
108

Ask

85

9 7

7 5

101

........ .........
1 2  r 4

10*8"
115

196 108%

99
100%

l o l

105
0 0 . . . . . .

9 0

05

60

9 9 %

88

103

112
93

101
89

108%

1st, OS, g ...................... - . . .1 3 9 6
0. Br. U. P.—F. c., 7s..........1395

*50

*55

A toll. Col. A Pa*:.—1st, 6s... 1905
Atch. J. Co. A W.—1st, 6 s ...1905 ........
U.P. Lin. A Col.—1st,g.,5s. 1918 
0  reg.8. L. A U.N.,eoi.irst, 58.1919
Utah A North.—1st, 7».........1908

Gold, 5b................................ 19*20
Utah Bouthem—Gen., 7 e .. .1909

Exton., 1st, 7s....................1909
Valley K'y Co. of O.—1Con. 6s. 1921 
Wabash—Debenture, Bor. A ..19J9 

Del. A Chic. Ext. 1st, 5s, g -1 0 1 0
No. Missouri—1 st, 7 s .......... 1895
at, L. K.C.a N —R.K.A.KR.Ts. 1895 

SLCharlesBr’ge— 1st,Os...1908 
West. Va. C. A Pius.—1st. 6s. 1911 
Wheel.A G E .—1st. os, g o ld ... 1926 

Extension A Imp. g., 5s------1930

•32 
70 

*90 
103% 
104% 
105 % 
*99
101
102

102
100%
1 0 0 %

*93'

00

9 0
90

96
102

* Ne price Friday; these arc tno latest quotations made this week. F o r  .M laoellaueoua Bt U n lis te d  H on d a—See 3d Page preceding.
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Jmrestnuetti Roads.
Latest Earnings Reported. Jan. 1 to Latest Dais.

Week or Mo\ 1893. 1892. 1893. 1892.
AND 1 1 * i t »

' l̂ ailrjcrad Intjellî jencje.
I  he I n v e s t o r s ’ S u p p l e m e n t , a pam phlet o f 150 pages 

Contains extended tables o f the Stocks and Bonds o f R a il­
roads, and other Com panies, w ith rem arks and statistics con­
cerning the income, fin an cia l status, etc., o f each Company. 
I t  is published on the last Satu rday o f every other month— 
Viz., Ja n u a ry , M arch, M ay, Ju ly , Septem ber and November, 
and is furnished w ithout extra charge to a ll regular sub- 
CCribers o f the C h r o n ic l e .

The G eneral Quotations o f Stocks and Bonds, occupying 
Cite pages o f the C h r o n ic l e , are published on the th ird  
S a tu rd a y  o f each month.

RAILROAD EARNINGS.

R oads.
L a te s t  E a r n in g s  R e p o r t e d J a n .  1 to  L a t e s t  D o ts .

W e ek  o r  M o 1893. 1892. 1893. 1892.

Adirondack........July
August-----
3d wk Sept. 
3dwk8ept. 
3d wk Sept. 
June. . .

Allegheny Vai.
Atoh.T.&S. Fe*

St. L. & San F.
Agg. tota l...

Atl&nta&Char.o________
Atlanta& Flor’a M ay.. . . .
B.AO.EastLines August.. . .

"Western Lines August___
Total............. I August 

BaL&O. South w. 3d wk Sept.
Bath &H am ’nde J u n e.........
Bir. & Atlantic.. August___
Bir.Sh.&Tenn.R June _........
BrooKlyn Elev.. |3dwkSept. 
Buft.Roch.&Pitt 3dwkSept. 
Bnr.C.Rap. &N IstwkSept
Camden & A tl. .  IJ uly..........
CanadianPacitic [ 3dwk Sept.
Car.Cum.G&Ch 
Car. M idland.... 
Central of N. J ..  
Central Pacific.. 
Central of 8. C .. 
Char.Cin.&Chic. 
Charlest’n&Sav 
Char.8um.& No. 
Chat’qua Lake.. 
Cheraw.&Darl..
Ches. & Ohio___
Ches. O. & .S.W . 
Chic. Bur. & No. 
Chic. Bur. & Q ..

t. Ill

June
August___
August___
July...........
June..........
August___
June.........
A ugust... 
July
July...........
3d wk Sept. 
July 
July
August___
3d wk Sept. 
July

Chic.<fc East.
Chicago & E r ie .___„ ............
Chic. Gt. W  est’n 3d wk Sept.
Ch.J.R .&U.S.Y. April.........
Chic.Mil.&St.Pt 3dwkSept.
Chic. &N’thw’n . I August___
Ohic.Peo.&S.L.6 4thwkJuly 
Chio.R’k I .& P .. August...".
Ohic.St.P.M.&O. August___
Chic. & W. Mich. 3d wk Sept.
Cin. Ga. <fc Ports. August___
Cin. Jack & Mac. 3dwkSept. 
O n. N. O. <fc T. P. 2d wk Sept. 

Ala.G t. South. 2dwk8eDt. 
N. Orl. & N. E. 2dwkSept. 
Ala. & Yick8b. 2dwkSept. 
Yicks. Sh. <&P.|2dwkSept. 
Erlanger Sy st. 2d wk Sept.

Cinn. North w’n 
Cin. Ports. & V..

Col. <fe Maysv. 
Clev. Akron&Co. 
Clev. Can. 80. 
CL Cin.Ch.&S.L.

Peo. & East’n. 
d e v . <fc Marietta 
Col. Newb. & L. 

*  Col. H. V. & Tol. 
Col.8hawnee&H 
Colusa & Lake..
Conn. River........
Current River.. 
I>env. & Rio Gr. 
B es.M .N o. A W. 
Bet.BayC.&Aip. 
Det.Lans’gANo 
DuluthS.S.&Atl. 
Duluth <fe Winn.. 
E.Tenn.Ya.& Ga 
Elgin. JoL&East 
Eureka Springs. 
Evans Ina’plis A 
Evans. A Ricb.. 
Evansv. A T. H .
Fitohburg...........
Flint AP.Marq.
Florence..........
Fi.Cent. A Panin 
F t  W. A  Rio Gr 
Gads. A Att. U..
Georgia RR____
Ga. Car1 la A No 
Geo. So. A Fla.. 
Georget’n A W’ i 
6 r.R ap.A Ind... 

Cin. R. A Ft W. 
Other 1 i nea.... 
Total all line« 

Grand Trunk. .. 
Chic. A Gr. Tr 
D etG r.H .A M .

August
August___
August___
2d wk Sept.
J un e..........
bdwkSeDt. 
lstw k Aug 
3dwk8ept.
June.........
July............
July...........
August___
June.........
2d wk Sent. 
adwkSept.
August___
August___
3dwk Sept. 
3d wk Sept.
June.........
2d wk Sept
August___
J u ly .. . . . . .
3dwk8ept 
3d wk Sept. 
3d wk Sept
July...........
jdwkSept.
June.........
June.........
August___
August___
August___
J u n e..........
August___
Juno.........
3dwk Sept 
3d wk Sept 
3dwk8ept. 
3d wk Sept. 
WbSept23 
w k Sept. 16 
Wk Sent. 16

*
14.582

187,602
795,608
170,866
969,474

53,309
3,992

1,683,041
506,902

2.189.943  
53,529

1,621
1,485
4,814

29,666
76.321  
89,656

148,147
429.000  

3,568  
3,937

1.281.943  
1,249,578

7,650  
8,500  

57,119  
7.000  
6,030  
4,276  

202.094  
180,917  
174,873  

3,076,396  
119,650  
268,960  
120,721  
188,687  
708,640  

2,602,676  
32,842  

1,802,712  
561,803  

41,095  
6,762  

13,652  
60,464  
24,113  
17,647  

6.760  
5,729  

114,713  
1,903 

26,374  
1,542  

19,214
103.000  
274,514

31.322  
5,024  
3,771

303,008
32,163

4,229

$ $
14,2721 101,007

229,667 1,713,791  
884,690 27,750,409  
208.857 6,244,405  

1,093,546 33,994,814
50,475  

7,375  
1,853,993  

561,119

375,102  
33.225  

12,541,696  
4,067,740

2 ,415 ,H 2  16,609,436

1,783
140,400

33,511
27,700
23,377
40,902
26,741
92,881
71.167  

6.586  
8,065  
1,552

36,061
644,711

49,108
9,902

99,629
18.168  

786
98,990
40,456
54,038

3,976
41,461

7,114
3,073

51,648
437,079
122,877

25,774

59,887  
1,757 
3,541  

21,206  
35,500  
67,809  
98,280  

131,162  
426,000  

1,142  
5,127  

1,311,944  
1,370,059  

5,712  
10,685  
41,292  

9,500  
5,867  
4,978 

217,493  
168,779  
150.562  

3,720,196  
109,325  
207,372  
131,957  
203,343  
746,112  

3,062,525  
35,439  

1,935,840  
788,483  

43,118  
7,569  

13,889  
77,326  
30,644  
22,899  

9,657  
7,933  

148,459  
2,186  

28,234  
1,565 

21,740  
81,866  

329,999  
33,231  

7,o 47  
2,505  

277,560  
55,588  

6,033

1,865,834  
10,384  
20,720

9
90,871  

1,684,957  
27,422,788  

6,201,180  
33,623,969  

354,438  
34,355  

12,839,336  
3,960,363  

16,799,699  
1,880,049  

10,405  
27,331

2,972
196,000

38,985
28,867
28,033
49,438

8,239
124,993

75,855
7,837
8,472
3,045

29,055
643,498

54,716
1,649

97,667
23,871

1,210
118,469
22,111
56,475

3,333
52,320
10,013

5,470
67,803

420.437
69,197
25,^32

1.343.610  
2,482,291  
2,559,293

458,404
14,476,891

22,788
35,235

9,700.279
8,001,349

55,045
93,621

380,189
98.473
32,897
52,395

7,275,979
1,342,522
1,352,137

25,001,778
3,199,729
1,717,170
3,061,253

821,281
23,206,746

0,016,082
768,198

12,339,382
4,984,277
1,343,904

45,147
489,472

2,771,688
1,177,713

904,964
353,435
334.704  

5,542,505
13,146

179,202
9,643

698,265
449,797

9.906.610  
988,221  
241,046

33,012
1,950,119

361.704  
16,572

583,350
109,076

5,631,825
262,279
304,270
859,124

1,597,736
133,097

3,831,921
595,051

50,7(<9
267,299

1,002,895
4,308,842
2,057,385

80,165

23 i , 058 
6.792  

846,598  
242,280  
533,570  

23,417  
1,634.649  

322,402  
150,944  

2,107,9.46 
14,199,140  

2,758.037  
7s6.550

1.335.696  
2,273,278  
2,707,749

430.965  
3 4,704.971  

15,448  
37,067  

9,293,773  
8,164,579  

49,970  
90,400

351.319  
88.237  
30,253  
43.574

7,097,956
1.207.644  
1,122,424

25,171,171
2,908,880
1.571.644
3.566.696  

925,826
23,511,949
20,722,352

705,220
11,492,855

5,500,626
1,391,861

45,141
497,073

2,928,340
1,209,699

862,984
411.319  
353,929

5,766,270
13,605

163,723
9,550

688,165
373,080

10,556,266
1,026.555

235,597
21.684

1,833,524
378,045

18,670
562,970
133,774

6,478,504
270,261
239,461
861,708

1,640,022
65,419

4,253,693
541,365

44,801
273.626

935,617
4,176,837
2,067.255

19,012

219.844
9,695

916,742
90,980

434,825
24,029

1,782,344
356,715
176,122

2.315.161
14,145,611
2,646,456

839,093

Great North’n—
S t  P. M. A M.
East, of Minn 
Montana Cent 

Tot. system.
Gr. P.Wal. A Br.
Gulf A Chicago
Harts vilie .........
Hoos.Tun.AWTil. 
Hous.E.AW.Tex 
Humest’nAShen 
Hutch. A8outh’n 
Illinois Central.
Ind.Deo.A W est 
In. A G t  North’n 
Jlnteroc. (Mex.)
Iowa Central.
Iron Railway. 
KanawliaAMicb 
Kan.C. Cl. A Sp 
K.C.F.S.AMem  
K.C.Mem.ABir
K. C. Pitts. A G.
Kan.C. Sub.Belt 
Kan.C.Wy.ANW  
Keokuk A West.
L . Erie All. A  So.
L. Erie A West..
Lehigh A Hud..
Long Island___
Louis.A Mo.Riv.
Louis.Ev.ASt.L,
Louis v.ANashv. 
Louis.N.A.ACh. 
Lou.St.L.ATex.
Macon A Birin.. 
Manches.AAug.
Manistique........
MemphisAChas. 
iMexican Cem.
Mexican Inter’l 
tMex. National.
IMexican R’ wav 
Milwaukee A No 
Mineral Range. 
Miuneap.ASt.L.
M. St.P. AS.S.M.
Mo.Kan. A T ex.. 
Mo.Pac.AlrouM  
Mobile A Birm.
Mobile A Ohio..
Mont. A Mex.Git 
Nash.Ch.A8tL.
Nevada Central
N. Jersey AN.Y. 
NewOrl.ASo’n ..
N .Y .C .A H .R -----
N. Y . L. E. A W. 
N.Y.Pa.AOhio..
N. Y .A N .E n g ...
N .Y. A North’ ll..
N .Y .O n t. AW  .
N.Y Susq. A W . .
Norf. A South’ n 
Norfolk A West.
N’theast’n (S.C.)
North’n Central. 
NorthernPacific

Wis. Ct. Lines .
N.P.A W.Ceut.

Oconee A West
Ohio A Miss.......
Ohio River.........
Ohio Southern..
Omaha A St. L ..
Oregon Imp. Co.
Pad.Tenn. A A la.

Tenn. Midl’d.. 
Pennsylvania... 
PeonaDec.AEv.
Petersburg.........
Phila. A E rie ...
Phila. A Read’g.

Coal A ir . Co.e.
Total both Cos. | July..........
Lehigh Valley. May............

Pitts. Mar. A Ch. August___
Pitt.Shen.AL.E, j August___
Pittsb. A West [August___

Pitts. Cl. A Tol. August___
Pitts. Pa. A F. August___

August___  959,280
A u g u st.... 107,699
August___  89,253
August___  1,156,232
J u n e.........  2,446
August___  3,516
June.........  419
August___  3,849
August___  29.637
August___ 11,300
August___  7,937
August___  1,853,035
August 36,118
3d wk Sept 89,405  
Wk Sept. 9 41,955
3d wk Sept. 48,140
August___  1,630
3dwkSept. 6,779  
3dwkSept. 5,190  
3dwkSept. 76,645  
3dwk8ept. 17,973  
3dwkSept. 4,211 
3d wk Sept. 5,058  
3dwkSept. 5,780  
3d wk Sept. 8,326
August___  6,376
3dwkSept. 68,998
August___  51,134
2d wk Aug 129.542
June.........  38,188
3dwkSept. 31,303  
3dwk8ept. 343,125  
3d wk Sept. 80,454
August___  42,238
August___  4,034
June.........  898
August___ I 232
2dwk8ept. 16,539  
3dwkSept. 119,442
July........... i 148,329
adwkS^pt. 76,173  
W’ k Sept. 9 
4tbwk J’ne
August___ I
August___ !
3dwkSept.'
3d wk Sept.;
3d wk SeptJ 
3d wk July'
August___
July 
August. 
June .. .  
June .. 
IstwkSept' 
August

58,472  
52,183  
11,437  

127,613  
56,176  

203,929  
447, ^71 

3,524  
208,961  

85,000  
350,932  

4,274  
31,167  

1,705  
4,063,912

June.......... 2,668,683
July 
June . . .  
August . . .  
3d wk Sept.
August___
J uly...........
3d wk Sept.
June..........
August-----
3d wk May 
3d wk May 
August—
July...........
August___
2dwkSept. 
August .. .
July...........
July -----
August___
August-----
August___
3dwk8ent.
July...........
July............
July...........
July...........

609,316

51,378
73,930

158,812
34,718

170,897
43,873

565,638
418,233

86,763
1,866,641

2,226
355,908

21,877
50,732
39,104

357,654
22,573
18,592

5,471,977
16,890
43,504

454,193
1,867,378

971,057  
114,641 
96,248  

1,181,946 
1,825 
3,094  

459  
3,295 

29,151 
12,125  
11,104  

1,591,017  
63,007  

107,739  
33,535  
51,284  

3,207  
8 ,022 
5,812  

92,753  
20,616  

1,590  
4,618  
8,108 
9,551 
6,434  

75,804  
48,369  

136,226  
34,563  
42,461  

438,240  
72,173  
58,966  

6,029 
757 
431 

27,706  
135,590  
181.095  
108,192  

50.334  
55,361  
11,098 

174,213  
63,884  

243,7S>

7,975,307
713,593
756,893

9,445,794
11,455
25,862

5,858
24,320

82.S09 
46,148  

13,543,602  
276,8 L2 

2,741,227  
1.478,047  
1,327,673  

26,038  
250,873  
233,466  

3,294,759  
749,914  
114,229  
174,142  
232,650  
276,963  

52,578  
2,605,943  

380,5« ‘8 
2,661,474  

203,789  
1,288,965  

14,949,644  
2,497,857

7,544,641
705,768
742,054

8,992,464
11,022
22,701

5,561
23,344

43,312
7,617

70,470
952.829

5,634.106
1,217,612
3,063,155
2,146,421

854.449
76,979

1.127,346
2,362,069
6,692,639

637,612 17,695,895  
3 ,7271 

249,308  
48,500  

447,766  
3,798  

26,842  
2,361 

4 061.441
2,742,729

605,358

61,2*16
78,807

162,5571
34,011

19o,614!
42,01 L 

653,200  
368,379! 

96,583

2,126.152
614,223

3,219,977
24,451

151,947
79,4f'l

30.660.957
14,488,357
4,188,232
3,098,570

397,931
2,815,277
1,155,854

266,478
7,243,012

377,004
4.626.353  
7,009,646
1.843.353

90,191  
49,223  

12,156,731  
329,250  

2,592,395  
1,296,171  
1,331,768

22.452
267.364  
222,216

3,439,668
757.364  

40,256  
81,291

238,731
281,689

52.453  
2,488,012

291,853
2,657,040

205.041
1,016,650

15,223,604
2,316,626

48,949
6,253

79.165
963,644

5 ,504 ,497
1.042,321
3,101,222
2,121,516

796,668
87,893

1,259,968
2,112,098
6,648,593

19,054,748

2,782,668 15,736,360

Total system. 
Pitt. Young. & A . 
Pt. Roval &Aug. 
Pt.Roy.&W.Car. 
Quincy O.&K.C. 
Ricli.Fr’ksb.dsP. 
Rich. & Petersb. 
Rio Gr. South’n. 
Rio Gr. We8t’n.. 
Sag.Tuscoia&H. 
Sag.Val. & 8t. L. 
St. L. A. & T. H. 
St.L.Kenvet&So. 
St.L.Southw’rn. 
St. Paul & Dul’tb 
San Ant. & A .P . 
Sandersv.&Ten. 
S.Fran.&N.Pac. 
Sav. Am. &Mon. 
Sav.Fla. & West.
Silverton.............
Sioux City & No. 
South Bound—  
So. Pacific Co.— 

Gal.Har.&S.A  
Louis’aW est.. 
Morgan’sL&T. 
N.Y.T. & Mex. 
Tex. &N, Orl.. 
Atlantic sys.d. 
Pacific system 

Total of all.. 
CoastDvv(Cal.) 
6ou.Div.(Oal.) 
Arizona D iv .. 
New Mex,I>iv.

2dwk Sept.
AUgUSt___
June..........
June ___
August___
July...........
July...........
3dwkSept. 
3dwk Sept.
August-----
July...........
2d wk Sept.
August___
3d wk Sept.
August___
July...........
July...........
2d wk Sept.
August-----
June..........
August—
M ay...........
August___

July...........
J u ly . . . . . . .
July...........
July...........
July...........
July..........
July...........
July...........
i July........
July...........
July...........

422,344 2 ,747,170 2,692,483  
21,190! 564,972 511,387
60,767! 443,410 419 ,480
51,6 J8 325,256 326,980

3 /2 ,4 0 0  2,174,066 2,195,582  
19,122 207,766 129,207
17,056 148,228 117,046

6,226.607 44,909,441 44,500,731  
17,956 629,022 611,571
48,895 337t412| 336,663

421,365 3,004,232 2 ,748 ,113  
. 1,881.253 12 ,792 ,314'12,665,781

3,024,474 3,826,692 25,112,014 18,092,209  
4,891,852 5,707,945 37,904,326 30,757,990

2,143,200
427,434

3,360750
18.708

143,854
89,833

29,179,488
14,793,203

3,992,043
2,906,003

362,717
2,512,458
1,113,127

257,376
6,956,358

364,706
4,569,366
7,748,842
1,971,818

18,553,268

1,490,781
2,477

61,095
124,453

55,472
25,202
50,565
94,622
14,748
17,305
20,872
54,454
28,393

6,894
44,^00
12,558

8,452
30,530

1,951
75.750

135,387
119,601

542
16,602
31,000

’ ‘ 8,000
28,570
13,500

314.809
83,936

385,030
19,178

147,618
957,246

3,047,200
4,004,446

968,328
148,698

66,842

1,567,463  
2,710  

36,282  
119,431  

57,464  
31,568  
47.881  

134,0 j 8 
13,458  
14,065  
25,149  
53,544  
31,591  
14,741  
60,800  
14,453  

8,014  
34,630  

2,326 
99,585  

192,799  
109,422  

392 
21,418  
43,455

11,500
30,742
14,700

319,158
81,752

374,879
17,994

140,251
937,297

3,195,167
4,132,464

908,669
151,380

74,459

7,132,453  
25,143  

315,330  
1,055,704  

529,976  
243,707  

1,925,026  
975,654  
145,820  
158,635  
171,648  
476,925  
213,690  
369,639  

1,600,829  
85,939  
55,852  

1.096,708  
17,554  

3,312.783  
1,114,057  

972,857  
3,861 

574,040  
328,803  

1,552,427  
38,976  

150,759  
147,798

2,484,510
649,283

2,979,809
132,738

1,074,853
7,392,168

19,773,336
27,165,50*

6,103,109
1,206,828

563,384

6,902,235  
25,295  

242,109  
916,771  
411,846  
212,667  

1,637,049  
970,943  
116,894  
130,965  
181,773  
451,065
210.363
459.364  

1,859,798
76,072
52,860

1,004,067
19,3s0

2,992,225
1,249,142

770.838  
3,114

600,678
322,641

1,653,202
50,644

157,865
112,694

2,385,307
571,469

2,724,702
116,068
927.838  

6,783,197
19,460,901
26,244,098

5,487,593
1,111,189

577,399
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ROADS.

L a tes t-E a rn in g s  R ep orted , \ J a n  to  L a tes t D ate,

f W eek o r

-T
1893. 1892.

Heath Carolina.. August—
Soath&Nor.l'ar, Ju n e .........
Spar. tin. A CoL Ju n e .........
Staten 1*1. K. T. July...........
StonyCl.ACMt.. July— . . .
Summit Branch. A u.ust-----

Lykens Valley August-----
T o il  both Co’s August-----

Texas A Pacific, 3dwk Sept. 
Tex,S.VaJAH.V A ugust.... 
ToLAOhloCents 3dwfcSept 
Tol. P. A West., 2dwkSept. 
Tol,St.L ,& K .C- JdwkSept.
Ulster A Del___ July...........
Union Pacific—

Or.8.L .A C .H  .Inly..........
Or.Ry.AN.Co July..........
U .P ae,D .A G . July..........
St.Jo.AGd.lsl. ;3dwK8ept.
AO other line*. July..........

Tot. O .P8;.*.1 July--------
Cent£r.AL.L.i July..........
Montana Cn._ July— . . .
Lear.Top. AS. July..........
Man.Al.A Bur. July. . . .

S l 
85. J00 

60S 
9.251

147.140 
11.062 
86.092 
69,792

155,884
124,218

4,244!
4-1.947
22,991
39,351
54.613’

430.141 
231,300 
387.759

27.600

$
95,107 

6,062 
a.145 

155,405 
14,028 

105.599 
99,833

138,883
4,453

48,844
21.386
53,191
54,680

699,201
383,485
490,97*2

33,100

1893. 1892.
% !

852,300
13.444
55.175]

603.275!
25,902!

828,700
709,036

205,432 1,537,786
4,574,320

35,111
1,401,435

665,135
1,281,224

235,060
3,679,657
2,130,810
3,138,849

841.171;

830,794 
11.261 
51.941 

614.543 
28.221 

846 819 
666,812 

1,535.631 
4,361,789 

31,499 
1,371,427 

671,349 
1,589,574 

225,914
3.991,034
2,343,940
3,209,892

862.787
1.501,368 1.961.124 11,539.229 12,502.280 
2.734,330 3,615,358 21,173,359 22,692,874 

60,316] 91,133 589,610 696,216
63.082 82,606. 480,258’ 636,271

2,375 2,228 15,204, 20,356
__ _______  2,999 2,485 23,970 22,042
Gr’nd total r luly...........  2,828,874 3,750,150 22,022.681 23.728.423____ .  - r r __ _ o o  on « oft amVermont Valley (June

Wabash............ .jddwkSepul 309.000
Wab. Ches. A  W. August— , 7,485
West Jersey......... lu ly .........198,487
W.V.Cen.A PlKs August.
West Va-APitt*.-June . . .
West. Maryland. August 
West. N.Y. A i-a lutWkSept 
Wheel. A L. Erie 3.1 .»k - ipt.  
Wtl.Cbad.ACon. June —
WU, Col. A Aug. June — -

84,026- 
42,556 

130,617 
65,00j! 
30,493 

2,151 
44.543

313.000
7,803; 

208,503 
91,268 
27,312 

1*24,535 
7 4,600- 
30,405 

2.039 
53,176

88,60-1 
9,805,303 

62,561 
964,120
786,732 
198,811 
805,942 

2.475,21-1 
1,1 14,353 

11,891 
336,540

89,861 
9,959,389 

48,860 
920,210 
7 2 1,461 
116,497 
690.800 

2,31.8,341 
1,031,115 

13,995 
412,701

For the second week of September our final statement covers 
74 roads, and shows 11*40 per cent loss in fhe aggregate.

* Include* Colorado Midland In 1893 and 1-892 both for the week and 
the year to date.

t Include* Milwaukee A northern for all period*.
a Figure* cover only that part o f  mileage located In South Carolina 

* Earning* given are on whole Jacksonville Seutheartern System 
6 Toe bualneesef the Lehigh Valiev and Lehigh A WUkaabams d e­
partment * is Included In 1893. d  Include* earning* from ferries, etc., 
not given separately. 1 Mexican currency. cToL  Col. A  C3n. Included 
for the week and since Jan. 1 in both year*. /Include®  only half o f 
lines In which Union Pacific Ua» a half Interest

Latest finis* Karri lug* by Week*.—The latest weekly 
earnings in the foregoing table are separately summed up as 
fo llo w s :

Our preliminary statement of earning* for the third week 
of September covers 56 roads and shows a loss of 11*73 per cent

3 d  m eek o f  S eptem ber,

Atch. Top. A San. Fe9yn* 
St. Lout* A San Fr. By*. 

Balt. A Ohio »o iith w e«. 
Brooklyn Elevated. 
Buffalo Koch, A  FlMsb’g.
Canadian Pacific.......... .
Chesapeake A Ohio-------
Chicago A East, liitnoi* 
Chicago Great Western. 
Chicago Miiw A Si Paul. 
Chicago A  Wert MichJgaa 
OIb , Jaetoon A  Mackinaw 
Oleve. Cln. Chic. A S c L .. 
Cleveland A M arietta... 
Denver A Kio Grande .. .  
Detroit L*n*lng A Berth. 
Daluth S. H. A A than tic.. 
Evansv. A Iiutianapoll*,.
Kvanev. A Richmond___
Evans*', A Terre Haute. 
Flint A Pere M arquett!. 
Grand Rapid* A Indiana 

Cincinnati R. A Ft. W
Other line*...................

Grand Trunk o f Canada! 
Intern*, A <!t. NorUPn ...
Iowa Central .............
Kanawria A Michigan 
Kan. Citv Clin. A Spring. 
Kan. C. F t 8. A Mem.. 
Kan. C. Mem. A Birin. 
Kan. C. Pitt® a  Gulf. . 
Kan, City Suburban Belt. 
Kan. C. Wya n. AN.  W..
Keokuk A Western..........
Lake Erie A Western......
Loulgv Evansv. A St. L., 
Lotttevflle A KM bvttte.., 
Louis. N. Albany A Chic.
Mexican Central_______
Mexican HaUOMii..........
Minn. St. p. * » .  st*. M. 
Mo. Kansas A Texas. . . . .
Mo. Parifio A Iron Mt___
K. V. Ontario A Western 
Norfolk a  W estern ..,.,., 
Peon* J>ec. a  E vansv...
Kio Grande Southern___
JRio Grande Westr i-u . . . , ,  
St. Joseph A 0d , Island,. 
St. Louie BbSthwestera..
Texas A Pacino............. .
Toledo A Ohio Central.,. 
Toledo St, L. A Kail. City.
Wabash.......................... .
Wheeling A Lake Erie ..

Total (56 roadsi............
WetdecreasaiTI -7 3 p .n o

1393. 1892. In cr ea se , j
§ * *

791.608 884,690 ............
170.807 808,857 ___. . . .
63,529 59,887
29,606 35,500
70.321 87,809 S .512!

429,000 420.000 3,000
202,094 217,493
119,050 109,123 10,325
120,721 131,957
708.640 7 tii. 112 _______

41,095 43.118
13,052: 13,801

274,514 329.909
5,024 7,547 ____ . . .

140.400 196.000
23,377 24,033
40,902 40,128

0,0 8,472
1,552 3.0 43

30,061 29,035 7,006
49,108 54,716 ....................
41,401 52.320

7,114 10,013 — •••«.(
3.073 3,470

*37,079 420,437 10,642
89.405 107.739
48.140! 51.2*1

0,779: 8.022! ............ !
5,190 5,912 ....................

76,645 9*2.753
17,973 20,01*5

4,211 1>99 2,621
5,053 4.018 440
5,730 8,108
8,320 9.551

m & m  I 75.801 ............
31,3031 42,401 —

343,125! 438,240
80,4541 72,173 8.291

119,442 135.590
76,173' 109,192
56,176 63,884

203,929 243.738
447.971 637,612

73.930 73.807
170,897! 19*1.614

16,890! 17,950
6,894 I t ,  741

44,900 00.300 5 . .. ...........
27,600 33,100
73.750 99,535 ____. . . .  -

124.2! 8 138,833
4 4,947 46,* 4 4
39,351 53,101

301E000 313,000
30,493 30,465 28i

6,403,521 7,350,955 56,955
*......... *

%
89,082
37,990

6,358
5,834

15,399
11,236 
37,472 

2,013 
237 

55,485 
2,523 

55,600 
4,656 
8,536 

407 
1,193

"5 ,6 0 9
10,859

2,999
2,397

‘i£8Si
3,144
1,243

622
16,10.9
2,843

2,328
1.225
6,808

11,158
96,115
16.148 
32,019 

7,708 
39,909 

189.641 
4,877 

25,717 
1,068 
7,*47 

18,900 
5,500 

23,435 
14,685

1.897
13.340

4,000

919,289
862.434

2 d  w eek  o f  S eptem ber.

Previously rep’d  158 r’dsi 
Chicago A Grand Trunk 
Cln, N.O. A  Tex. Pac.o Ids 
Oleve. Akron A Columb.
Cleveland A Marietta___
Det. Gr. Haven A Milw,* 
East. Tenn. Vu. A Ga . . . .
Interoceamo (M ex.)t-----
Memonts A Charleston...
Ohio River............................
Rio Grande Southern___
Eat, Fran. A Ho. Pacific. 
Toledo Peoria A West’a ..

Sot decrease (11-40 o.c.l.

1893. 1892. In cr ea se . D ecrease.

$ * $ *
6,489,102 7,359,664 54,404 925,026

122,877 69,197 53,630
114,713 148,459 33,740

19.214 21,740 2,526
5,857 7,442 1,585

28,774 25,232 512
92,851.
41,955

124,993
33,535 8,420

32,112
18,539 27,706 .... ... 11,167
21,877 21,190 687

5,532
16,502

14,247
21,418

8,715
1,816

22.991 21,336 1,605
0,935.914 7,896,209 119,398 1,019,693

900,295

t  week, ending September 23.
* Include® Colorado Midland both years.

* Week ending September 16. 
t Week ending September 9.

Net Earnings Monthly to Latest Dates.—The table fol 
lowing shows the net earniDga reported this week. A full 
detailed statement, including ail roads from which monthly 
returns can be obtained, is given once a month m these 
columns, and the latest statement of this kind will be found 
in the Chronicle of September 23. The next will appear in 
the issue of October 31.

.-----Grots Earnings.-— ,,— -Wei Earuint/s.
1893.

$
138,528

1,134,216
1,873,620

189*2.
8

144.016
1,093.337
1.820,388

Roads.
Rr'kly.i Elevated.. ..July

Jan. 1 to July 31___
Canadian PaotUo a . Aug.

Jam 1 to Aug. 31 ....13 .196.891 13.438,971 
Cent, o f H. Jersey.a. Aug. 1,281,943 1,311,944 

Jail. I to Aug. 31. . . 9,700,279 9,293,773 
Chataunua Lake.. ..July 6,030 5,807

Jan. 1 lo July 31 . . .  32,997 80.253
Chesapeake A  Ohio* .vug. 692,872 1,002,370 

Jan. t t-' A’!.: .11. . il.OOl.-UT 0,1 15,470
July l to Aug. 3 1 .. . .  1.747,985 1.879,586 

Chic. Burl, A QuIn.bAug. 3,076,398 3.720,196 
Jan. 1 to .vug. 31 ....25 ,001,773 25.171.171 

Ohio. M.A 8t- Paul.*, Aug. 2.407,843 2,904,552 
Jan. 1 to Aug. 31. ...21.211,563 21,*294,281 
July I to Aug. 31. . .  5,001.198 5,767,138 

Clev. A km aA C ol.b  .July 81.938
Jan. 1 to  July 31. . . . 586.077

Clev.Cln. C. A St. L.a Aug. 1,207.142 
Jan. 1 u> Aug. -it . .  9,085.328 
July 1 to Ail*. 31. 2.412.394

dleve. A Marietta— July 26.574
Jan. I to July 31___ 202,444

Col. U. V. A Tol . b July 303.009 
Jan. 1 to July 31. 1,950,119

Eureka Spring* ___July 6,586
leu . 1 to July 3 1 . . . ,  50,709

(Can.C. Mem. A it.n. Aug. 78,139 
Jan. 1 to Aug, 31. . . .  698,317
July 1 to Aug. 31 , 151,031

N.V. Out. A W ert.* .. Aug. 390,808 
Jan. 1 to Aug. 31 . . . .  2.594.880 
July 1 to Aug. 31. .  . 79 8,999

N. V. Su*. A  W e«t..bAug, 159,812
Jan. 1 to Aug. 3 1 ___ 1,155,854

Sorfolk A Western.* Aug. 819,498 
Jan. 1 to Aug. 31 . . . .  6,898,834 

Northern Central.b .Aug. 585,639 
Jan. 1 to Aug. 31 . . .  4.626,353 

Penn, leant P. A K.S.Aug. 5 .471.97/

82.84 4 
655,405 

1,414,909 
9,00 1,614 
2,711.639 

25.309 
182.917 
277,500 

1,833,521 
7.837 

41,801 
93.158 

692.323 
187,481 
355,835 

2,298.788 707,221 
102.557 

1,113,127 
933,400 

6,318,603 
653,200 

4.569,366 
0,228,007

1893.
$49,251483,213

734.7364.491,943
555,519

3,803.733
818

1,722
320,9572,001,724
614.231

1,123.0607,868,564
639,882

0,231,922
1,378,196

13,343
143,175
310.6142,184,719
547,241

*2,20137,780
134,914
827.038

3,46420,239
320

65,942
def.5,985

130,203
635,004286,774

77.348500.172
288,8761,791,156
162,090

1,358,912
1,810,103

1892.
$

57,030
475.562
728,988

4,733,414
533,734

3,842,774
1.307
3,458

352.971 
1.661,691

654,767
1,371,259
8,132,059

870.58*2
6,131.358
1,782,984

22,303
147.971 
■115,179

2,443,201 
050.010 

5,417 
39,063 

130,390 
802,524 

399 
20,206 

6,428 
48,218 

def.0,911 
121,873 
596.320
249.971 

75.705
492,467
319.995

1,822,975
218,32,5

1,211,98**
2,224,893

Jan. 1 to Aug. 31. . . 44,900.441 41,500,731 12,170,070 12,475,596
Lines west P. A E. Aug.

Jan. 1 to Aug. 3 1 ___
Wabash, b .................A u g .

Jan. 1 to Aug. 31___
July 1 to Aug. 31___

Western Maryland. .Aug, 
Jan. 1 to Aug. 31 -----

Deo. 546.761 
Ino.  137.457 

1,243,302 1,415.427

Deo.
Deo.

230.050
167,005

8,907,705
2 ,394,140

130.617
805,942

Got. 1 to Aug. 3 1 . . . .  1,085,625

9,012,789
2.530,729

124,535
690,800
900.099

303,954 
1,911.050 

547,525 
55,117 

252,090 
336,351

411,402
2,036,912

081,731
58,231

242,874
287,105

a  Net earnings here given are after deducting taxes, 
b Het earnings hare given are before deducting taxes.

Interest Charges anti Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

In ter-1, ren ta ls , <£c.~. r -B a l . o f  Wei B a rn s—  
1893. 1692. 1893. 1892.

e  $ *  *
830,000 815,076 2 9 S ,0 r’ 0  550,183

6,040,000 --------------
224,204 
442,587 

39.107 
78,214

Bead*.
OMc.Barl. A  Quincy.Aug.

Jan, 1 to Aug. 31-----
Clev.C1n.Chlo. A S t  L. Aug.

July 1 to Aug. 31 —  
Kan. C. Mom. A Btr.Aug. 

July 1 to Aug. 31-----

0,520,603
218,281
435,309

1,228,564 
86,460 

101,651 
37,394 def.38,787 def.30,956 
74,768 def.84,200 def.81,679

1,611,456
198,898
214,707

New York & Northern.—For the quarter ending June 80 
results have been as follows :

r -Q u a r . en d . J u n e  30.—.
1893.1992. 

$
Gross earning.*.............................................................  133,527
Operating expenses............... ................................— 109,032

Net earnings.....................................................
Otherlacom e.................................    l»7ob

Totat.....................     25,651
Interest, rentals, taxes, A c...................     68,628
Deficit.............................. „ ........................................... 2 7 .8 U

158,839
134,548
~ 2L 29l

1,008
"25,299

57,509
32,210
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ANNUAL REPORTS.

Old Colony Railroad.
(F o r  the year ending June 30, 1893. J

The annual report states that while the lease to the New 
Y o rk  New Haven & Hartford Railroad Company took effect 
on March 1, the accounts, by agreement of the two companies, 
have been kept, and the earnings and expenses and other 
statistics given in this report are tor the full year ending June 
30, 1893. The charges to construction for the year are $1,517,- 
434, including §691,185 transferred from i»al estate account.

** Large expenditures have been made at Providende in pre­
paring for the new station improvements, by the removal of 
the old and construction of a new engine house, and yards 
for freight and passenger cars, the cost of which has been 
charged to construciion. The cost of some other improve­
ments upon this division have, for reasons before given, been 
charged to the B. & P. improvement account. This amount 
is $63,826 90.

“ During the year 7,109 shares of capital stock have been 
sold. The premium received on these sales, $632,685, has 
been credited to improvement account, and this account has 
been charged for additions and improvements which, in the 
judgment of the directors, have added to the value of the 
property. An account is annexed showing the receipts and 
payments from this account. The balance of this account has 
been credited to surplus. Bonds of the company to the 
amount of $420,000, bearing interest at 4 per cent, have been 
sold at par, and the proceeds applied to the reduction of the 
floating debt. A  contract has been made for a further issue 
of $180,000 upon the same terms. This will exhaust the 
power heretofore granted by the stockholders, except that 
given at the meeting of last year to issue $2,000,000 for refund­
ing the outstanding bonds. No part of these bonds has been 
issued. $2,100,000 of the outstanding bonds will become due 
in the comiDg year, and the lease provides that debt con­
tracted for improvements and additions shall be funded. The 
exact amount cannot now be fixed, but for these purposes the 
directors ask for amhority to issue an additional amount not 
exceeding $1,000,000. The bonds of the B. & P. Railroad 
Company, $500,000, which became due July 1, 1893, were re­
funded at 4 per cent.”

The following will show the results for four years, compiled 
Tor the C h r o n ic l e :

OPERATIONS.

1889-90. 1890-91. 1891-92. 1192-93.
Passen’s carried-----  21,305,226 22,395,487 23,870,419 25,222,836
Pass, car’d one m ...249,441,807 263,581,669 284,035,751 303,794,781  
Tons freight car'd .. 3 .076,198 3 ,455,500 3 ,708.480 4,024,087
Freight car’d one m .112,893,604 114,945,965 114,090,656 127,932,402

EARNINGS AND EXPENSES.

Earnings from —
Passengers...............
Freight........................
Miscellaneous...........

1 S 8 9 -9 0 .
$

4 ,5 4 1 ,0 6 1
2 ,9 9 9 ,4 1 2

4 7 9 ,8 2 2

1 8 9 0 - 9 1 .
S

4 .8 0 1 ,0 2 8
3 ,0 2 4 ,7 7 9

5 5 0 ,6 4 6

1 8 9 1 - 9 2 .
$

5 ,0 9 9 ,1 2 8
3 ,1 6 3 ,1 1 3

4 8 2 ,5 7 1

1 8 9 2 - 9 3 .
$

5 ,4 5 1 .2 2 9
3 ,4 3 7 .8 2 4

5 1 9 ,8 3 3

T otal.....................
Oper. exp. & taxes.-

8 ,0 2 0 ,2 9 5
5 ,9 6 0 ,4 3 9

8 ,3 7 6 ,4 5 2
6 ,4 7 0 ,2 7 4

8 ,7 4 4 ,8 1 2
6 ,6 9 4 ,3 8 6

9 ,4 0 8 .8 8 6
7 ,1 8 0 ,5 3 5

Net earn ings.... 2 ,0 5 9 ,8 5 6 1 ,9 0 6 ,1 7 8 2 ,0 5 0 ,4 2 6 2 ,2 2 8 ,3 5 1
INCOME ACCOUNT.

Receipts—
Net earnings.............
Interest and div’s ...

1 8 8 9 - 9 0 .
$

2 ,0 5 9 , « 5 6  
1 3 5 ,7 2 3

. 1 8 9 0 - 9 1 .  
$

1 ,9 0 6 ,1 7 8
2 3 9 ,0 5 4

1 8 9 1 - 9 2 .
$

2 ,0 5 0 ,4 2 6
1 5 9 ,8 0 7

1 8 9 2 - 9 3 .
$

2 ,2 2 8 ,3 5 1
1 3 6 ,0 7 5

T otal .........................
Disbu rsenunts—

Interest......................
Rentals........................
Dividends...................
Kate of dividend___

2 ,1 9 5 ,5 7 9

6 5 8 ,6 7 5
5 8 4 ,6 0 5
8 4 4 ,6 8 3

(7 )

2 ,1 4 5 ,2 3 2

6 9 6 ,2 1 4
5 6 3 ,3 7 4
8 7 2 .6 9 0

(7 )

2 ,2 1 0 ,2 3 3

7 1 6 ,9 4 9
5 8 2 ,9 0 8
8 2 7 .6 1 1

(7 )

2 ,3 6 4 ,4 2 6

7 2 -> ,0 4 5  
6 u 6 ,7 4 5  

1 ,0 2 7 ,9 6 0
(7 -5 8 1 3 )

T otal.....................
Surplus ..............................

2 ,0 8 7 ,9 6 3
1 0 7 ,6 1 6

2 ,1 3 2 .2 7 8
1 2 ,9 5 5

2 ,1 2 7 ,4 6 8
8 2 ,7 6 5

2 ,3 6 3 ,7 5 0
6 7 5

RALANCE SHEET JUNE 3 0 .

Assets—
Road &  equipment.. 
Bonds ami stocks...
Real estate.................
Bos. <fe Frov. a c c t...

1 8 9 0 .
$

2 2 ,0 7 1 ,2 7 1
1 ,4 3 4 ,1 7 7

4 9 7 ,1 8 5
1 ,2 7 0 ,7 5 0

1 8 9 1 .
$

2 2 .9 6 1 .1 0 5  
1 ,4 3 4 ,1 7 7  

4 9 7 , i  8 5  
1 ,5 5 5 ,4 0 0  

5 9 ,5 8 5  
5 9 2 ,4 1 1  
2 6 9 ,1 9 1  
1 2 3 ,9 3 5  
6 3 8 ,3 4 7  
3 0 0 ,9 2 2

1 8 9 2 .
*

2 4 ,0 3 8 ,8 5 9
1 ,1 2 4 ,6 2 2

4 9 7 ,1 8 5
1 ,6 7 1 .9 3 8

7 4 ,0 1 7
7 0 2 ,2 4 8
3 1 3 ,2 4 7
1 4 6 ,9 2 1

1 8 9 3 .
$

2 5 ,5 5 6 ,4 6 5
1 ,1 3 9 ,9 7 1

1 ,7  2 1 '7 6  5 
7 4 ,0 1 7  

8 3 5 ,9 2 4  
5 7 ,8 0 6  

1 3 8 ,8 0 2  
9 6 ,4 1 8  

1 4 2 ,0 1 2  
1 9 ,6 4 0

Materials on hand..
Due from agents___
BiLs receivable........

5 7 5 ,1 4 3
2 6 0 ,2 0 3

9 0 ,6 8 5
8 0 0 ,9 7 4
3 6 1 ,0 5 1Debit balances.........

Miscellaneous............
3 7 2 ,3 9 6

Totals....................
Liabilities—

Capital stock.............
Bonds (see 8 u p i *’t.). 
Notes, 5 per cent.. . .  
Accounts payable... 
Coup. & dividends... 
Dividend due July 1.

2 7 ,3 6 1 ,4 3 9

1 2 ,3 7 6 ,5 2 5
1 1 ,6 1 5 ,4 0 0

2 8 ,4 3 2 ,2 5 8

1 2 .5 7 6 ,5 2 5
1 1 ,9 5 7 ,4 0 0

2 9 ,2 8 5 ,0 0 8

1 3 ,1 7 6 .5 2 5
1 1 ,9 5 6 .2 0 0

200,000
7 5 8 ,5 8 4
1 7 9 ,0 0 6

2 9 ,7 8 2 ,8 2 0

1 3 .8 8 7 ,4 2 5
1 2 ,3 7 6 ,2 0 0

200,000

7 3 ,4 8 4
6 5 4 ,3 7 5
1 5 8 ,3 9 3
4 2 5 ,8 4 2

. 6 0 9 ,8 2 1  
9 5 ,9 9 1  

4 3 9 ,8 4 8
Accrued interest___
Due connects lines. 
Improve’ c account..
Credit balances.........
Bills payable.............
Surplus.......................*

1 2 1 ,0 5 7
3 4 6 ,4 4 1
4 6 4 ,3 1 9

1 2 ,8 5 5
9 3 4 ,5 6 1
2 5 1 ,6 6 6

1 2 0 .3 3 2
3 1 5 ,8 2 9
4 9 1 ,2 2 3

2 1 ,0 6 2
1 ,5 6 2 ,5 6 1

2 5 1 ,6 6 5

1 2 0 ,3 3 2
3 3 9 ,8 1 7
5 8 8 ,6 9 2

1 3 .6 4 5
1 ,7 0 0 ,5 6 1

2 5 1 ,6 6 6

1 2 3 ,6 6 6
2 5 4 ,7 6 0

3 2 ,9 8 6
1 ,5 9 3 ,0 6 3
1 ,2 4 1 ,2 3 6

T o ta ls ....................... 2 7 ,3 6 1 ,4 3 9 2 8 ,4 3 2 ,2 5 8 2 9 ,2 8 5 ,0 0 3 2 9 ,7 8 2 ,8 2 1

Illinois Central Railroad.
(F or  the year ending June 30, 1893. J 

The annual report of the directors for the year ending June- 
30, 1893, is given at length on subsequent pages, with full bal­
ance sheet and exhibits. Comparative statistics of the opera­
tions and income account have been compiled for the C h r o n ­
ic l e  below, all the statements including the Iowa lines.

OPERATIONS.
1890-91. 1891-92. 1892-93.

Miles operated (average)... 2,875 2,883 2,888
Equipment—

Locomotives.............................. 547 577 609
Passenger cars......................... 463 487 692
Freight cars.............................. 15,466 15,811 16,996
Work cars................................... 157 200 195

Operations—
No. of passengers carried.. 10,108,375 11.912,463 17.661,028-
No. of pass, carried 1 mile. 183.875,079 208,836,686 257,744,648
Rate per passenger p. mile. 2-073 cts. 2*101 cts. 1-999 cts.
Freight (tons) moved........... 6 ,948,867 7,519,192 8,180,853

do do moved 1 m ile ..1,302,002,213 1,411,375,499 1,512,542,558
Rate per ton per milo........... 0-934 cts. 0-908 cts. 0-845 ets.

FISCAL RESULTS.
1890-91. 1891-92. 1892-93.

Earnings— $ $ $
Passenger.................................. 3 ,812,340 4 ,3 C8,269 5,151 .398
Freight....................................... 12,160,600 12,809,973 12,781,201
Mail, express and m iscel... 1,908,015 2,0a3,518 2,162,591

Total..................................... 17,881,555 19,291,760 20,095,190
Operating Expenses—

Maintenance of way. <fcc___ 2,732,828 3,081.789 2,699 ,950
Maintenance of equipment. 1 ,80*,396 2,035,406 2,112,977
Transportation and miscel. 7,355.142 8,024,580 8,446,111
Taxes........................................... 870,680 928,245 1,024,896

Total..................................... 12,761,046 14,070,020 14,283,934
Net earniDgs............................ 5 ,120,509 5,221,740 5,811,236

INCOME ACCOUNT.
1890-91. 1891-92. 1892-93.

Receipts— * $ *
Net earnings............................ 5 ,120,500 5,2 21,'740 5,811.256
Net receipts from i n t , & c.. 1,163.109 913,733 1,259,586
Miscellaneous.......................... 34,905 61,038 66,906

Total..................................... 6 ,318,513 6,196,511 7,137,748
Disbiu'sements—

Int. on Illinois Cent, bonds. 1,462.425 1.459.925 2,077,425
Int. on Chi. St. L.&N. O. bds. 1,247,010 1,196,845 1,217,840
Rental Dub. & Sioux C. RR. 829.169 776.413 732,914
Dividends on 111. Cent, stock 2,*50,000 2,250.000 2,500,000
Divid’ds on leased line st’k. 400,000 400,000 400,000

Miscellaneous T......................... 130,027 98,921 80,910

Total..................................... 6 ,318,633 6,182,104 7,009,089-
Balance....................................... def.118 sur. 14,407 sur. 128,659-

DUBUQUE & SIO U X CITY RAILROAD.
1890-91. 1891-92. 1892-93.

Miles operated........................... ............ 600 600 600
$ $ $

Gross earnings.......................... ..........2,558,221 2,657,827 2.548,76S
Oper. exp. and taxes............... ..........1,729,052 1,881,414 1,8 L5,854

Net earnings........................ 776,411 732,914
Other income............................. 2,115 1,840-

Total...................... ............... 778,523 734,754
Deduct—

Rent of C. F. & M. RR., paid into
court........................................ 113,370 113,370

Interest on bonds.................... ...........  471,935 503,335 512,835
...........  16,000
______ 9.210 9,210

Ch. & Dak. and C. R. & Ch. bond
int. prior to July 1, 1890 ... .......... 139,549 56,951

Div. on Dub. & 3. City RR. . . ..........  79,996 95,660 99,995-

Total....................................... 778,526 726,200

If the Cedar F . &  Minn. RR. rent is not received back, the
loss for the year 1892-93 by reason of the lease will be $129,806.. 

New York Ontario & Western Railway.
(F o r  the year ending June 30, 1S93.J 

The remarks of Mr. Thomas P. Fowler, President, will be 
found on another page.

The traffic and earnings statistics, etc., have been com­
piled for the C h r o n ic l e  as follows :

OPERATIONS AND FISCAL RESULTS.
1889-90. 1890-91. 1891-92. 1892-93.

Miles operated.......... 477 477 477 477
Operations—

Pass, oarried, N o___ 827,766 1,003,215 1,060,383 1,057 ,815 ’
Pass, carried 1 mile. 32,142,497 36,011,439 37,006,885 40,358 ,702
Rate per pas. per m. 1-912 cts. 1*822 cts. 1-802 cts. 1-797 Cts.
Freight car’d (tons). 1,257,199 1,737,059 2,085,769 2,291,430
Freight (tons) 1 m . .14,554,570 194,897,759 263,839,116 294 ,636,533
Rate per ton per in.. 1-271 cts. 1 033 cts. 0 939 cts. 0 956 cts.

Earnings— $ $ $ $
Passenger................... 614,053 656,185 667,018 725,471
Freight......................... 1 ,455,991 2,013,635 2,456,048 2 ,819 ,717
Mail, ex., rents, &e. 98,968 103,315 106,524 106,391
Miscellaneous .......... 30,831 36,517 35,828 36,595

Total.......................... 2 ,200,446 2,809,702 3,265,417 3,686,174
Operating expenses-

C’nd’ctiug transp’n. 526,463 G69.876 762,033 822,881
Motive power........... . 506,968 604,021 752,190 889,646
Maintenance of cars. 142,752 170,487 208,141 252,114
Maintenance of way. 321,663 395,377 380,232 465,164
General expenses... 90,311 100,947 106,921 115,018
Miscall, expenses... 96,322 114,935 150.329 152,960
Taxes........... ................ 83,564 99,727 101,291 100,442

Total...................... 1,768,043 2,155,372 2,461,137 2,798,225
Net earnings............. 432,403 654,330 804.281 889,949
F crc’ tex . to earn... 80-35 76-71 75-37 75 *87
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INCOME ACCOUNT.

1889-90. 1S90-91. 1391-92. 1892-93.
R eeeipts— s 8 S *

Net earnings.......... 432,403 651,330 804,281 889,949
Interest, Ac.............. 75,000 $6,563 75,692

Total ................. 432,403 729,330 $90,864 985,641 .
D isbu rsem en ts  

Interest on bonds. — 203,000 453,001 507,260 528,349
Int. and discount..-. 4.212 5.033 ............ !
R entals...................... 76,750 109.956 176,555 180,439 j

Total................... 295,962 629,891 693,845 708,788
Balance, surp lus.... 146,441 100,439 207,019 256,853

OSKCBAl. BALANCE Ml SET ICXF, 30.
1891. 1892. 1893.

T r a a ch iie  ana p ro p erty ....................6-1
Investment* in other com panies.. 3,
Cash at hankers.................................
Stores, fuel, etc., on h*nd.............
Sundry accounts due company.... 
Traffic accounts doe company.—
Loans and bills receivable..............
yriscellaneotis..................................
Premium on bonds called_______

*
.770.550
071.530

50,800
100,245
049.103
109,422
422,01-1

25,740

Total assets.................................. 89,295,235
lAaMitits—

Common stock ...................................55,113.9*3
Preferred stock.................................  8,000
First mortgage 6 p. c. bon d*-------  3.411,000
Consol. 1st rnorl. 5 p. c. bon ds___ 5,600,000
Refunding 4 p. <*. bonds.......................................
Interest due anti accrued................ 101.071
Bnnrtry accounts one by company. 302343 
Traffic accounts due by company.. 131,9(9
Wane* for month o f June................ 111,483
Isoms and bids payable.................  504.267
Whar. V at Rv. cons'n fund... .......  55,204
Hancock .fc p ».R R . cons’si fund. . .  147.657
Profit and loss.................................... 774.078

*
65.915,111

3,072,830
90.598

173.901
801.214
206.062
560.539

13.750
280,000

71,114,015 73,510,6:4

S
68.218,360 

3,073,100 
127,043 
228,531 
900,183 
307,851 
634,386 

. 12,261

58.113.983 
6,000

1.184.000
5.600.000
3.650.000 

116,936 
854,204 
240,099 
124.943 
335,178
55 261 

117,057 
964,861

53,113,963
6.UU0

5.600.000
6.500.000 

118,475 
376,273 
274,300 
141.394 
978.136
f  1.914 

147.327 
1,189,580

Total liabilities............................69,295,225 71,111,045 73,510,684

Toledo & Ohio Central Railway.
( F or the year ending June 80, 1893.J 

In advance of the pamphlet report the CtiaoKlct.fi hss been 
furnished with a .statement of the results in 186&-93 as below:

1889-90. 1890-1. 1891-2. 1892-3.
Mileage operated................  285 239 336 2 -5

8 $  $ *
dross earning*..................... 1,388,719 1,501.422 1.381.339 1,063,351
<•!« ratlin; «  • ' ' - > : ■> ! ,<> v i7  I '• .5.0 1, 12 I X i l

Net earning*...............  349.639 466.015 598.306 642.317
Other Inborn....................... 30,780 33.019 25.564 l : .763

Total net Income..........  576,309 501,033 531,570 637,865
Dfrtttrf—

Interest on bouda...............  150.000 150,000 150,000 1.90,000
Interest on car trusts.......  31,836 80.876 31,226 t* .371
Rentals................................... 30.133 33,019 84,267 85 .8-5
IXvMeudS..............................  92.625 367,960 294,4-8 327,136
Miscellaneous.......................  555 14,402 3,738 13,310

T o ta l..............................  304,949 102,605 413,710 006.702
Balance, surplns.................  271,450 96,366 10,151 51,163

New York & Rockaway Beach Railway.
( F ar the year ending June 30, 1893.J  

Reports to the Now York State Railroad Commissioners 
have shown the following results.

KAKX1XO*. F.XI-r.S-KR AND CUAXOES.
1892-93. 

$
252.700 
201,662

51,038 
2.325

53.363 
39,097

14,306

ISSO-90. 1990-91. 1891-92.
* * #

Gross earning*...........
.Expense* and taxes..

233,088 238.314....... 169,060 1-9,65s 198,051
Net earning*........ ....... 40,956 43,428 43,283

Other Income_______ ....... 1.250 3.635 1.825
Total ___________ 47,003 45.063

Inter, *t on bond*...... 38,000 38,000
Barplsia.................. 8,463 6,183

* Include# 81.81 9 Interest and discount.
6RVKRA1. BALANCE (KELT JUNE 30, 1093.
A arte.

Coat o f r o » d ....... ............*2,0=8,404
. . f  e o o j p m e s t .......................................  6 6 9 .1 7 4

Cash on h ard .................  5.728
B ae  b y  a e e sta ............. . 5,198
Open accounts................ 134,574
profit and loss, *Ief............................ 23.141

T otal............................. *2,920,159

L ia b iiilte s .
Stork, common....*1,000.000
Funded debt........  1,878,000
Interest on d e b t . . . . . . . .  14.033
Open accounts— _____  22,621
Audited vouchers and 

pay-roll*....... ..............  10,905
T o ta l.. . , ............. . . . .* 2 ,9 2 6 ,1 5 9

Prospect Park & Coney Island Railroad.
fF o r  the yea r  ending June 30, 1898.J 

From reports to the New York State Railroad Cotattussion-

0ros» earning*...............

T ota l...
S ed u ti—

ftoaf. debt. Ac.

Total.

1899-90,
*

. 145,433 
112,927

1890-91.
*

15.8.267
124,247

3891-92
$

359,397
129,920

1892-03.
*

171,332 
110,059

32.500
37.92!)

34,020 
39.8 t l

29,567
40,890

31,273
17,361

70,135 72,864 70,457 48,634
$7,990

. 2,540 
2 ,9 2 1  

11.500

62.524
7.945
2.522

13.000

lit!tg 31.654
8,985

12,596
10,356

, 71.85 4 
4,419

85.991
13,137

90,218
10,761

63,591
14,957

GENERAL INVESTM ENT NEW S.
Boston & Albany.—At the annual meeting of the stock­

holders of the Boston & Albany Railroad, the directors were 
re-electel. It was voted to issue bonds to an amount not ex­
ceeding §3,000,000, at such time and in such manner as the 
directors may deem for the best interests of the company. The 
rate of interest was also left to the directors. Of the proposed 
netv issue of bonds. §2.003,000 will be used to retire 83,000,000 
bonds maturing in 1805, and it is estimated that §3,000,- 
000 will be required for construction account between Boston 
and Springfield.

Buffalo & Susquehanna.—This road, which has been for 
several years in operation a distance of 15 miles in the west­
ern part of Pennsylvania, lias this year been extended a fur­
ther distance of 45 miles .and lias now in operation a line run­
ning from Keating Summit on the Western New York & 
Pennsylvania RR. (about 10U miles southeast of Buffalo) to a 
connection with the Erie Railway system at GaJeton. Early 
in the coming year the road will"be extended to Ansonia. Pa., 
giving it a connection with the New York Central sys­
tem via tire Fail Brook road. See map, page 19, in the In­
vestors' Supplement.

The road is a standard gauge, well built and well equipped. 
It was built for the purpose of opening up the timber property 
belonging to F. Hu & C. W. Goodyear, of Austin, Pa., where 
is established the largest saw-mill in the world. Besides 
giving direct access h> 200,'00 acres of virgin hemlock forest 
it will afford a new outlet for Pennsylvania coal to western 
New York and Buffalo and develop a profitable local business,, 
being the only railroad crossing Potter County in Pennsyl­
vania.

Chicago & Northern Pacific.—The order appointing 
Wisconsin Central receivers excepts the Chicago <£ North­
ern Pacific from tlicir jurisdiction, and it is reported that a 
separate receiver for the Chicago & Northern Pacific will ba 
appointed at Chicago.

Fitchburg.—At the annual meeting of the stockholders of 
the Fitchburg Railroad the directors were re-elected with the 
exception of F. L. Ann -, deceased. The vacancy caused by 
tile death of Mr, Amts was not filled at this meeting. It was 
voted to authorize the issue from time to time of bonds to 
aggregate in amount §2,500,000. The issue is to he applied to 
tin- refunding of the ilouing debt caused by construction ex- 
penditurcs .and refunding the Boston Barre &  Gardner 
f ompany's bond*, already matured; also for retiring §500,000 
7 per cent bonds maturing next spring, making total require­
ments of 98.300,000. This will leave §200,000 available for 
equipment anti other purposes.

Florida Central A Peninsular—South Bound.—The offi­
cials of the Florida Central & Peninsular are getting ready to 
take charge of the South Bound on Oct. las per their con­
tract with the latter road, and although the Florida Central 
& Peninsular will not be complete at that time, and ready to 
make connect loos, they will begin to operate the South 
Bound on that date.

The stoefchoffier* of (be Florida Central &  Peninsular Rail­
road have decided not to purchase the stock of the South 
Bound or of the Savannah Construction Company, which 
they had the option of doing, and they will lease the road ac­
cording to contrset. As soon as the Savannah extension of 
the Florida Central & Peninsular Is completed the through 
service from New York over the Richmond & Danville will 
be put on. The track-laying from this end has reached the 
Ogetelite River, and as ihe bridge over that river is com­
pleted. they will pass at once to the other side. The comple­
tion of the road is looked for early in December.—Savannah  
News.

Jarr is-Conklin Mortgage Trust Co.—In the United States- 
Circuit Court on Sept. 28, Judge Lacombe appointed Samuel
M. Jarvis of Kansas City, Mo., and Roland R, Conklin of New 
York, receivers of the Jarvis-Conklin Mortgage Trust Com­
pany. The Jarvis-Conklin Company was organized under the 
laws of Missouri, and it has carried on an extensive business 
in Western mortgages. The capital stock of the company is­
sued and outstanding is §3,730,000. Its original capital stock 
wasi §1,500,000, fully paid up in cash. In June, 1893, it was 
decided to increase this by §3,500,000. The increase was all 
subscribed for, but §1,123.000 remained unpaid up to August 
of the present year. In August it was decided to call in the 
remainder at the rate of 10 per cent every four months, Only 
§150.000 has been paid, leaving $975,000 unpaid.

The company has outstanding debenture bonds to the 
amount of §7.085,171 bearing interest at the rate Of 5 and (i 
per cent. The bill of complaint further sets forth that the 
company is indebted to various banks, individuals and cor­
porations on demand and time loans due or about to become 
due, secured and unsecured, to the amount of §491,04180, 
To cover this indebtedness the defendant company has de­
posited with the payees bonds and securities to the par value 
of §840,000. It is further indebted for money borrowed and 
received on deposit to the amount of §417,794, of which §100,- 
000 matures on or before Oct. 10.

There are also the following sums due and to fall due :
Sept. 1, Interest on outstanding debentures......................  $75,703 50
Oct. 10, promissory note*............................... ................... . 75,000 00
Oct-. interest on debentures........................................ 61,00000
Oct, 15, instalment on principal of outstanding debeii- „tures........  ................ ................. 375,516 15
Oct zz, opon account*........ ............... ................ . 1,180 Ito
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Nov. I t , promissory uote.......- .......................... ..................... 160,000 00
Nov. 14, promissory note...................................... ............... 11,578 89
Demand loans and fixed deposits maturing before Doe. 1. 179,336 56

Total.................................................................................$939,315 05
[It is not clear whether some of these items are or are not 

embraced in the liabilities previously stated above.]
The company owns the following property in New York 

and elsewhere :
Keal estate mortgages...........................................................$1,131,000 00
Debentures held by company, secured and held as treas­

ury assets.............................................................................. 133,000 00
Stocks, bonds and securities of corporations..................... 687,000 00
Open accounts and bills receivable..................................... 320,000 00
Keal estate appraised at.......................................................  834,774 95

Total...................................................................................$3,105,774 95
On Nov. 1, 1886. the comDany entered into an arrangement 

with the Mercantile Trust Company to act as trustee on de­
bentures to the amount of $1,325,000, and the company was 
secured by the deposit of real estate mortgages and promis­
sory notes to the amount of $1,328,279. A  like arrangement 
was entered into on Jan. 1, 1889. with the New England Safe 
Deposit Company of Missouri to the amount of $1,991,312, 
secured by $2,145,200; also with the Boston Safe Deposit and 
Trust Company of Massachusetts on Oct. 28, 1887, to the 
amount of $310,000, secured by $311,621; with the New Eng­
land Safe Deposit Company on March 1, 1889, to the amount 
of $886,775, secured by $888,000; with the Law Guarantee and 
Trust Company of Great Britain in 1892, to the amount of 
$896,000; with B. Alfred Tryer of Winslow, Cheshire, Eng­
land, on April 16, 1889, to the amount of $1,939,393, secured 
by $1,943,260.

Lehigh Valley.—It is said that Vice-President Garrett of the 
Lehigh Valley Co. confirms the report that the 60 per cent 
basis, which nominally expires Oct. 1, will be continued with 
the individual operators, pending a settlement. A  Philadel­
phia Press despatch also says: “ The Lehigh Valley officials 
have made this proposition: If the operators will purchase 
$2,000,000 Lehigh Valley Coal Company’s first mortgage 5 per 
cent gold bonds at par, the Lehigh Valley to guarantee prin­
cipal and interest, the coal company will take the operators’ 
coal.”

Louisville & Nashville.—Kiernan’s News Letter on the 
29th said: “ At a meeting of the board of directors of the 
Louisville & Nashville RE. Co., held yesterday, the following 
resolution was adopted :

“  That in view of divers negotiations that are pending it be recom­
mended to tbe stockholders to increase the capital stock of this com­
pany to the extent of $5,000,000, making amount of stock $60,000,000.

“  At the Louisville & Nashville office it is stated that de­
tails in regard to the proposed new issue of $5,000,000 of 
stock will be given out in due time, A t present any state­
ment beyond the recommendation of the issue by the board 
of directors would be premature. The stockholders of the 
company will meet on Wednesday next, but the matter of 
the recommendation may not be acted upon on that date. 
The step has been deliberated upon for some time as necessary 
in the interests of the property on account o4 the unsettled 
general conditions affecting the railroads and general business 
of the country for some time past. Officials decline tempora 
rily to say whether the proposed issue is for the purpose, as 
rumored, of securing new properties.”

New York Central & Hudson River.—For the quarter 
ending Sept. 30, the first quartar of the fiscal year, results 
(partly estimated) have been as follows :

1892. 1893.
Actual. Estimated.

Miles operated.............  2,096 2,334
$ $

Gross earnings.............  12.066,596 12,175,000
Operating expenses___(69'60p. c.) 8,398,521 (67’54p. c.) 8,223,000

Net earnings..........  3,668,075 3,952,000
First charges................  2,508,220 2,632,000

Profit....................  1,159,855 1,320,000
Dividend im p .  c.)....... 1,117,854 1,118,000
Surplus......... - ................ 42,001 202,000

New York Ontario &  YYestern.—A t the annual meeting 
of this company the following directors were elected : Thos. 
P. Fowler, John B. Kerr, Joseph Price, Francis R. Oulbert, 
Gerald L. Hoyt, Richard Irvin, William II, Paulding, Harry 
Pearson, Albert S. Roe, Charles J. Russell, Eben K . Sibley, 
Edward B. Sturgis and Charles S. Whelen.

New York New England &  Northern.—A t Albany Sept- 
28 application of this company for permission to build a road 
between Brewsters and Leggett’s Point on the Harlem and 
River was granted by the State Railroad Commissioners. 
Mr. McLeod and the New York & New England thus gain 
the right of building a road into New York City as a terminal 
line for the New York & New England.

New York Pennsylvania &  Ohio—New York Lake Erie & 
Western.—Judge Lacombe of the United States Circuit Court 
denied the petition of the New York Pennsylvania <fe Ohio 
•Railroad, asking that the Erie receivers be instructed to pay all 
rentals and other obligations alleged to be due complainants.

When the receivers of the Erie were appointed on July 25 
of this year, the company owed the leased line -more than 
$300,000, for the whole or part of which drafts were accepted, 
payable in the fall. Since the receivership and up to the 
time of the action $331,439 was paid to the Ohio road, 
“ which,” says Judge Lacombe, “ is a little more than the net 
earnings of that property for the same period.” This sum is

considerably less than the stipulated amount in the lea-;e, 
which calls for $240,000 on Aug. 15 and $100,000 on Aug. 1 
and Sept. 1 respectively. The Judge said: “ The rental stipu­
lated in the lease is largely in excess of the net earnings, affi­
davits showing that the Erie lost operating the roads $425,888 
for the year ending Sept. 31,1892, and for the first ten months 
of this year $275,681.”

The petition prayed that the receivers pay all obligations 
originally contracted for, and if without money that they be 
authorized to arrange with the complainants for an exten­
sion of payment, and thereupon issue their certificates, which 
should be decreed a charge and lien upon all property and 
franchises of the Erie Co. prior to outstanding mortgages.

Judge Lacombe, in closing his decision, says:
“ It is enough to dispose of the prayer of the petitioner to 

hold that under the decisions of the Supreme Court the re­
ceivers did not. by taking possession under the order of the 
court, become assignees of the term, committed to an obliga­
tion, in any event, to pay the full sum stipulated as rental by 
the lease; chat they have not retained possession for such un­
reasonable time or under such circumstances as will spell out 
an election on their part to accept the lease; that, it appear­
ing that more than the net earnings of the leased property for 
the period the receivers have held it have been paid to its 
owners, this Court will not now instruct the receivers to pay 
any more out of the general corpus of the estate. Tha prayer 
of the petitioner is denied.”

Northern Pacific—Wisconsin Central— Chicago & North­
ern Pacific.—At Milwaukee, Sept. 25, a decision cancelling 
the lease of the Wisconsin Central to the Northern Pacific was 
rendered by Judge Jenkins and Judge Seaman of the United 
States Circuit Court. Judge Jenkins reviewed at much length 
the facts presented in the arguments for and against the in­
tervening petitions of the Wisconsin -Central and Chicago 
& Northern Pacific. He held that if the Chicago & Northern 
Pacific had a claim it was simply as a contract, and that its 
interests were not to be considered paramount to those of 
other creditors. The accounts submitted, he said, showed 
that since the lease went into effect the Chicago & Northern 
Pacific had been operated at a loss to the Northern Pacific of 
$1,304,169. and the Wisconsin Central at a loss of $1,142,316; 
(although this is controverted by the Wisconsin Central par­
ties who claim that increase of traffic gained by the 
Northern Pacific is an item of much importance.) Judge 
Jenkins said it must be remembered that the showing whereby 
it was ascertained that tbe Wisconsin Central had been oper­
ated at a loss was for three very prosperous years, and did not 
indicate the loss that the Northern Pacific might sustain if 
the receivers were required to ratify and Gontmue the lease in 
the present stagnated condition of trade.

As to Ch. & No. Pac. Co., affairs are stated as follows :
On April 1, 1890.it had heen arranged that the Northern Pacific 

Company should acquire terminal facilities in Chicago through a lease 
to the Wisconsin Central Companies. The mortgage of $30,000,000 
and the leases to the Wisconsin Central and hy the Wisconsin Central 
Companies to the Northern Pacific Company were contemporaneous, 
and we are inclined to believe that it was all part of a pre-arranged 
plan, and that the lease of the Terminal to the Wisconsin Central was 
only a means of leasing to the Northern Pacific and was perhaps so 
done under a supposed legal necessity; that the Northern Pacific Com­
pany in order to lawfully acquire these terminal facilities in Chioago 
must have physical eomactwith the terminal system there, it was 
supposed that that could be best accompli -bed hy means of a lease of 
those terminals, first to the Wisconsin Central and thiough that com­
pany to the Northern Pacific, and we are inclined in disposing of this 
question to do so upon the view that in equity the lease of the terminal 
ought to be consider d as one between the Chicago & Northern Paciflo 
and the Northern Pacific. What then results? The Chioago & North­
ern Pacific Co.gave.it is said, some $19,000,000 of its stock, or the 
beneficial interest in that stock, to the Northern Pacific Company as 
a consideration of its entering into the lease, by which the Northern 
Pacific was to pay any deficit of liability over income with recourse 
to the Chicago & Northern Pacific when its earnings should warrant 
its repayment, and that that stock has passed from the possession of 
the Chicago & Northern Pacific being pledged as collateral for its debt, 
and that if the lease he terminated, the Chicago & Northern Paoifio road 
cannot he placed in statu quo. It is also urged that the bonds of the 
Chicago & Northern Pacific were floated upon the market on the faith 
of such engagement, which engagement was recited iu the trust deed 
or mortgage securing those bonds. What then resulted? If it be 
so and if this lease be not ratified, then the Northern Pacific will 
fail, it is said, iu the performance of its oontraet, to the injury of the 
bondholders of the Chicago & Northern Pacific; but the Northern 
Pacific Co. is insolvent and this bill was filed and these receivers were 
appointed because of that fact, and the Court takes this estate of the 
Northern Pacific Railroad Company, not to carry out the contraots of 
the Northern Pacific, which it could not do because of its insolvency— 
unless these contracts should hy the Court be considered as beneficial 
to the operation of the road—but for the purpose of marshaling and 
conserving the assets of an insolvent road, in the interest of its 
creditors, secured and unsecured; not of carrying out schemes which 
its financial condition renders impossible or imprudent, but of carefully 
conserving the property and the assets on hand, with a view of final 
distribution among creditors, if the estates should come to a sale, or, 
if it should result iu reorganization, so long as the estate shouldremain 
in the possession of the Court of maintaining, so far as oan he done, 
the integrity of these assets. This case, then, of the Chicago & North­
ern Pacific, looking at It. merely from the standpoint of that company 
and its interest, is merely and necessarily that of bondholders of that 
company having tbe assurance of a lessee’s promise to pay a tem­
porary deficit, and that lessee insolvent. But it does not, in our 
opinion, follow that the corpus and the income of the Northern Paciflo 
Koad should be charged with the burden, if it be a burden, of the per­
formance of this contract for ninety-nine years with the Chioago & 
Northern Pacific Road at the expense of the secured and unsecured 
creditors of the Northern Pacific Company. The Chicago & Northern 
Pacific, if it have a just claim against the Northern Pacific, hy virtue 
of the premises, is simply a contract creditor, standing in no better 
plight than any other unsecured creditor of the Northern Pacific 
Company. So that looking at the case simply from the standpoint of 
the Chicago & Northern Pacific, we do not understand that its interests 
are to he considered as pa amount to the interests of other creditors 
of the Northern Pacific K ilronfl Oomnanv ” ___________________

IS " F or other Investm ent Item s see page 5 5 6 .
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Reports and gocumeuts.

I L L I N O I S  C E N T R A L  R A I L R O A D  C O M P A N Y .

REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE FORTY-THIRD FISCAL YEAR ENDED
JUNE 30, 1893.

The sum received by this Company during th« year ended Jane 30 ,1893, from 2,888 miles of railway, has been................  $20,095,190 69
In the year previous the receipts from 2,884 miles of railway were.........................................................................................................  19.291,760 13

Making an increase in the gross receipts from  traffic o f (4-16 per eent)...........................  —................................................................  $803,430 56

The expense* o f operation and taxes during the year ended June 30 ,1393, amounted to .......................................................................  $14,283,934 35
And In the preceding year to...................................................................... .............................................................................................................  14,070,019 66

Making an increase of f T52 per eent)....... .................................... .......................................... - ....................................................................  $213,914 69

The earnings from traffic, belB* the sum remaining after deducting from  the gross receipts the expense o f  operation and taxes,
have been duriug the year ended June 30, 1893............................................................................................................................................ $5,811,256 34

And in the preceding year...........................................................................................................................................................................................  5 ,2 2 1 ,7 4 0  47
Making an Increase of <11-29 per cent) $589,515 87

The available gum from  all sources has been :
Surplus Dividend Fund, as declared In last report............. ......................................................................................................  $225,333 83
Interest on Bonds In that F u n d ...................................................................................................................................................... 11,375 00

— ----------------- $236,708 83
Traffic........ .................................................................................. .................................................... ........................................  .................................... 5,811,25634
Land*............................................................................................................  ................................................................................................................  55 ,53134
Miscellaneous profit*, and income from Investments........................................................................................................................................... 1,259,585 55

~ $7^3633)82 06
From this there have been paid ;

Interest on Funded Debt and Bonds drawn under the Sinking Fund..................................................................................$2,127,425 00
Bent o f the Chicago 8t. Louis *  Sew  Orleans Railroad.................................................................... . ......................................  1,648,749 65
Rest o f Dubuque A Sioux City Railroad .....................................................................................................................................  732,913 99

---------------------  4,509,088 64
Leaving............................................................ ........................................................................................................................................................  $2,853,993 42

Out o f which there have been taken tin- dividends payable Mareh l and September 1, 1893 (5 per cent on $50,000,000).............. 2,500,000 00

There ha* been carried forward to Surplus Dividend Fund, and sot apart as applicable to future dividend*......................................  $353,993 42

The increased revenue has been derived almost entirely from Passenger*, the receipts from Freight showing aslight falling 
off notwithstanding a considerable incrern*- in the tonnage moved, A further reduction has consequently taken place in the 
revenue per ton per mile. This apparent diminution in rati* is due to the greatly diminished volume of cotton and high- 
priced freights handled during the year, and to the increase in the tonnage of coal, lurnb -r and other cheap freights.

As the Illinois Central Railroad and the Yazoo & Mississippi Valiev Railroad (formerly the Louisville New Orleans & 
Texas Railway) together bring to the seaboard at New Orleans approximately one-tenth of the entire cotton crop of the United 
States, the following figures may be of interest;

Seaton 1891-2. Staton  1892-3. Decrease.
Bale* of Cotton grown In the Catted State*...................................... ......... ...................................................  9,035,379
Bale* received at the port of New Orleans by all Railway* and R iver*................... .................................  2,713,425
Bales delivered at hew Orleans by the I.linot* Central and the Ytwoo A Ml**l*aippl Valley Railroad*. 993,496

6.709,365 2.335,014
1,734,528 9'8,897

528,663 164,833

There was also a corresponding decrease in the number of bale* of cotton carried northward over these railways to 
Memphis and other points.

The proportion of the Expenses of Operation to the Gross Receipts from Traffic of the Illinois Central Railroad has been 
65 98-100 per cent, a decrease from the year preceding of 2 14-luO per cent.

The proportion of Taxes to Gross Receipts has been 5 1-10 percent, an increaseof 288-1000 per cent over the year preceding.
The proportion of the Expenses of Operation and of Taxes to Gross Receipts has been 71^081-1000 per cent, a decrease of 

1 852-1000 percent compared with the year preceding.
Although the number of locomotive engines and of freight cars had b*en doubled during the preceding decade, and the 

capacity of the motive power to haul and of the cam to carry tonnage had been increased in a greater ratio, there remained 
in service at the beginning of the year a large number of old, light engines and cars of small capacity, uusuited to modem 
requirements. Viuh a view to saving the expense incident to the continued use of these inadequate appliances, your Direc­
tor* ordered the condemnation, or gate, of 58 old engines and 2,500 small freight cars, and the purchase of a like number of 
new engines and cars of tbe present standards.

The excess of the cost of the new equipment over the value of the second-hand material in the old, estimated at $1,815,- 
000, has been charged to Profit and Loss. On the other hand there has been credited to that account, in addition to the usual 
contribution from the year’s income of $50,000 (£10,000) for the payment of Illinois Central Sterling Bonds of 1903 drawn and 
canceled, the sum of $166,000, being the equivalent of £33,200 of Illinois Central 3t£ per cent Sterling Bonds, which were 
received from the Dunleith & Dubuque Bridge Company as a dividend on shares of that company owned by the Illinois 
Central Railroad Company, thus reducing the net charge to Profit and Loss to $1,590,000.

Of the equipment in service on June 80, 1893, of 595 Engines, 840 Passenger and 17,191 Freight and other cars, only 131 
Engines, 88 Passenger Cars and 2,630 Freight and other cars are covered by the liens on any part of the-Railway, leaving 
unencumbered and free from mortgage or other liens, 484 Engines, 552 Passenger Cars and 14,581 Freight and other cars.

For many years past the express business on those parts of the Railway north of the Ohio River has been conducted by 
the American Express Company, while another corporation did the business in the Southern States. On the 1st of April, 
1893, all the express business of tbe Illinois Central Railroad was turned over to the American Express Company. Experi­
ence has already justified the expectation that this change would increase the revenue and improve the service rendered to 
the public. During the last quarter of tbe year the receipts from Express have been $126,143 52 as against $107,414 55 in the 
same period of 1892.

Owing to what appears to be concerted action on the part of the Fire Underwriters in advancing the rates of Insurance 
on Railway property, it has been found necessary to continue to carry 40 per cent of the risks insured. Your Directors are 
considering the ad viability of assuming all fire risks after the expiration of existing policies in December next.

Of the expenditures on Capital Account outlined in last Report, nearly all are completed or approaching completion.
The new station in Chicago wa* thrown open to the public in April, although not then entirely completed. The Michigan 

Central Railroad Company ha* been admitted to the use of the station, and negotiations are pending with that Corporation 
for a permanent lease for a fixed annual rent and a due proportion of the expenses of the operation and maintenance.

The Office Building adjoining the Passenger Station, although not completed at the close of the fiscal year, is now ocou­
pled by tbe Company.

The Weldon shops have been removed to Burnside, new buildings erected there, and new tools purchased, the land at 
Weldon being used in connection with the Passenger Station.

The elevation of the- track - in the neighborhood of Jackson Park, in the City of Chicago, is enabling the Company to 
render quick, safe and convenient service to and from the World’s Columbian Exposition at a low cost to the public and with 
satisfactory profits.  ̂_

Towai’d the cost of this improvement the Company received from other interests benefltted thereby the sum of $850,090.
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As shown in greater detail in the accompanying tables, the outlay on capital account has been as follows :
Illinois Central Railroad.............................
Chicago & Springfield Railroad...................
Kankakee & Southwestern Railroad..........
South i litengo Railroad................................
Blue Island Railroad.....................................
Chicago Havana & Western Railroad.......
Chicago Madison & Northern Railroad.... , 
Chicago St. Louts & New Orleans Railroad.
Canton Aberdeen & Nashville Railroad___
Yazoo & Mississippi Valley Railroad........ .

.$4,321,109 65 less $350,000 as above $3,974,409 65
...........................................................................................  2,864 81
...........................................................................................  80 OO

................................ , .................................... 3,904 54
........................................... - ................................................... 9 .5 7 1  2 6
...........................................................................................  711 03
...........................................................................................  25,379 23
$444,520 OS less $356,295 01 as below 88,225 07
...........................................................................................  247 24
...........................................................................................  1,685 35

$ t,107,078 18
The long-continued financial stringency prevented the prompt collection, at the close of the year, of various sums due 

to the Company by Railroad and other Corporations with which it had dealings. This accounts in a large measure for 
the increase of Bills Receivable, as well as for the relatively small amount of cash on hand. The Directors are gratified to 
be able to state that much of this has been collected since the close of the year, and that they feel satisfied that the 
remainder is well secured and will be liquidated in due course.

The attention of the stockholders is invited to the Report of the Vice-President, with accompanying Balance Sheet and 
Abstracts; and to the Report of the Second Vice-President, covering that of the Traffic Manager, which give in detail the 
results of the year’s business.

The thanks of the Board of Directors are due, and are gladly given, to the Officers and Employees in all Departments 
for the energetic and zealous work rendered by them during the year. The labor has been unusually heavy an t the calls 
upon them c nstant and trying, but their duties have been discharged with alacrity and zeal, and it is due to the ability 
and energy thus displayed that such gratifying results have been accomplished.

During the month of October the Louisville New Orleans & Texas Railway Otmpany was merged into the Yazoo &  
Mississippi Valley Railroad Company, and since November 1. 1892, that railway has been operated by and for the account 
of the Yazoo & Mississippi Valley Railroad Company, with the following results :

YAZOO & MISSISSIPPI VALLEY" RAILROAD COMPANY,
R e s u l t s  o f  O p e r a t in g  807 M il e s  o f  R a i l w a y  f o r  Eight M o n t h s , f r o m  N o v e m b e r  1, 1892, t o  J u n e  30, 1893.

Gross Receipts.....................................................................................................................................................................................................  $2,391,900 38
Operation E xpen ses.............................................. .......................................................................................................................  $1,614,837 66
Taxes................................................................................... ................................................- ....... .................. ..................  65,337 89 1,680,175 55

Net Receipts.............................................
Back Taxes......................................................................
Eight Months’ Interest on First Mortgage Bonds 
Eight Months' Interest on Notes.............................

................................................. $711,724 83
$48,000 00 
448,853 34

34,306 74 $531,160 08
Less Interest on Bonds owned............................................................................................................................ 17,886 67 513,273 41

Surplus............................................................................................................................. .............................................  $198,451 42
W ith a view to economy and convenience, the terminals in New Orleans and in Memphis, which had theretofore been 

operated by the Illinois Central Railroad Company and by the Louisville New Orleans & Texas Railway Company 
separately, have, during the past year, been put under the control of a single set of Officers in each of those cities, with very 
gratifying results. In carrying this out it was found advisable to sell to the Yazoo & Mississippi Valley Railroad Company 
the Passenger Station and Grounds in New Orleans for the sum of $590,000. Of this sum there was credited to the Chicago 
St. Louis & New Orleans Railroad Company the amount heretofore charged to that Company for the land purchased and 
the improvements made in recent years, $356,295 01.

By order of the Board of Directors.
ALEXAN D ER G. HACKSTAFF,

N e w  Y o r k , September 20, 1893. ____________ _______________________________  Secretary.

GENERAL BALANCE SHEET.
^Ab s t r a c t .

A
A
A
A
A
A

Road and Equipment, Illinois Central RR.............................................................................................
“  Chicago & Springfield RR................................................................................
“  Kankakee & Southwestern RR........................................................................
“  South Chicago RR..............................................................................................
“  Blue Island RR........................ ...........................................................................

$44,486,471 55 
1,605,062 65 
1,434,079 25 

239,339 12 
64,019 00 

1,829,095 75 
574,123 31 

9,975,530 51 
34,690,464 43

A “  Rantoul RR...........................................................................................
- A

A
A 1,903,124 45 

2,321,445 56A $99,122,755 58
C 7,572,340 03 

34,212,876 80D 41,785,216 83
B 1,164,162 85
F 353,993 42 

147,699 96G 501,693 38
M 135,614 68

. $142,709,443 32
A b s t r a c t .

$50,000,000 00-
I

Funded Debt of Illinois Central RR. Co,—
$2,500,000 00 

1,600,000 00 
3.600,000 00 
1,000,000 00

I
I 5 per cent Sinking Fund Bonds of 1903, £720,000........................................

* 5 per cent Sterling Bonds of 1905, £200,000............................................... .
I 5 per cent Middle Division Bonds of 1921...................................................... 968,000 00
I 4 per cent First Mortgage Gold Bonds of 1951............................................. 1.500.000 00

15.000. 000 00 
3,000.000 00

25.000. 000 00
2.499.000 00
5.266.000 00

I &K 4 per cent Gold Bonds of 1952 ...................................................................
K

I& K 4 per cent Gold Bonds of 1953...................................... , .................................
I

I  &K

Past Due Bonds........... .......................................................................................
$61,933,000 00 

3,000 00 61,936,000 00 $111,936,000 00
10,000,000 00

I
Funded Debt ol Chicago St. Louis & New Orleans RR. Co. -

7 per cent Bonds of 1897................................................................................... 1,367,000 00 
80,000 00

11,281,000 00

I 6 per cent Bonds of 1907. ............................................................ . ............
I
K

5 per cent Gold Bonds of 1951............................................ $16,547,000 00
Less owned by Illinois Central RR. Co. and pledged to 

secure £1,053,200 3 ^  per cent Sterling Bonds of 
1950, shown above ...........................................................  5,266,000 00

r 4 per cent Gold Bonds of 1951, Memphis Division........................................ 3,500,000 00
den
R ailiu .
ren ta l'

Past Due Bonds................... 16,228,000 00 
6,000 00 16,234,000 00 26,234,000 00 

91,175 14 
2,560 960 12 
1,250,000 00

Net Liahiltti s ................................
Profit and Loss .. .. .............

W t Set. apart to provide for Dividend payable September i ,  i893 ........................
of this 
$300,0'

Surplus Dividend Fund............... I 353,993 42Insurance Fund ....................... 147,699 96 501,693 38
payabt
tim e
"w h

Cairo Bridge Fund.......................... 135,614 68
$142,709,443 32

eainit
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ABSTRACT ' ‘A.’ — PERMANENT dP R O V E M E S T S  CHARRED TO CAPITAL.

ItXIIfOtS CESTSAl. KiTT.TiOAD—  
W a y  I.'iiiil.H a i . j i i t t i ’ i ! ..................
Station « rounds acquired —
Builtiiosx. , . .............................
Water Works...................- .......
Bridging.
Biding*.......................................
Ballastin'.'..................................
Cattle Guards and Croisings. 
Fencing,
Xew Tracks, r> and 6. between 78th and 96th Streets, ChicqgP........................................................................................

•* T uudS between Slrtk and 76ri» Streets. Chicago.........................................................................................
X ew  Main Track, between Monee and Pentose.......................  ..........................................................................................
Xew Second Double Track, between 115th and 121st Streets, Chicago-----— ............................................ ...............
Elevation o f Tracks, < hleago...................................................................................................................... . $1 ,175.425 86
Less amount received from other companies............................................................................................. 350,000 00
Filling at Car W orts...................................................................................................................................................................
X ew  Block Signals.............................. ................................................................................. .......................................................
Interlocking. .................................................................................................................................................................................
Xew Telegraph. <-b logo  to Kensington.......................................................................................... ........................... ...........
Lake Shore Protection. Breakwater :tsth s t re e t ................................................................ ................. ..............................
Approach to Cairo B idgo, Illinois Shore....................................... ................... , ..............................................................
Locom otives,8 Consolidation Freight Engine*....................... ........................................................

•• 21 Mogul Pn-lsht Engines ........................................................................... ...................
*' Air and Driver Brakes, 42 Engines....................................... ..........................................

................................................................    $84,169 *2i
..........................................................................  225.si.0 6"

........................................................................... 15,215 10
Passenger C an, 19 Coaches........ ...................     $35,660 72:

31 Suburban ....................... .—  — .................................................................................  89,003 80
•* "  t hinging 2 Coaches into Parlor C a r s ................  ......................................................... 2,-iiO 2 1
“  "  8 Baggage Cars— ....................................................................- ......................................... 6,810 1!'
*• “  10 Excursion Cars........................ ....................................................................................  82,923 Of

Freight Cats, 10 Cabooses . ...... . .......... . ............................................... .............................. B.5S3 8-
•* *• Evees> cost o f replacing s \ Sox Curs with Rir* o f  larger capacity............................ 5 .10000

“  K*c.*»« cost o f H placing 52 Coat C >rs with Cara o f larger oapaelty............................ 5,200 O'
“  “  Air Brakes. 52 Coal and * Stock Cars.............................   .......................... . 3,136 6"

Xew Shop Machinery and T oo ls .. . .
1 steam w recker................................

CutCAOo A  S ra isov u tlJ ) R o u t u i ) -
Baildmg...
B aU M tunr............................................ . . .
Sidings . . . . .  ............. ...................................K ankakkk  & SourHWKSTKuv R.ULUOAU—
Siding*.

S o t  III C lt1C A0O B a il k o a o — 
B atid tog s ............................. .
Sidings.......................... ..

BtffK  ISL-tSi# K.VM.BOAII— 
Buildings...... ................. ...
P’encing .
Int.-lU ick iug.......................................................
Siding's ...................................................... .C hicago  I I avasa a  W k.stk. kx K a il h o » i>—
BoLding*.
S id in g " ...... ................................................- .................

CHICAGO M torsos- .V XOBTHLKS l U l U O A h -
W*y Lands a c q u ire d ............... .....................
Station Croatia* acquired...............................
B u ild in gs ..................................................................
Sidings .

Buildings
W ater- A’o rk » ......... ........... ..........
Cstde Hoards and Crossing*. 
Fencing

<Unm > A bkkokbs <fc S  u a v i a t  B atuioad-*
Way Land* acquired.........................................
Fencing .................. ..........................................

Y a z o o  &  M i w t o t i ' f l  V a i .i .k v  K . i i u o a o -
W»y l, * wd* ncqnirod ......................................
8 tattoo ©rottloW acq u ired ...................... ..............
Siding*............................................................

Grand Total..........................................

$167 83 
1,146 7c 
2.595 06 
2,973 OS' 

lilt  30

$20,036 '0  
92.**70 77 

1,77(1,26*01 
21,112 75 

3,911 26 
108,832 97 

34.266 86 
G.2S l 20 

l " .6 i5  15 
13.663 10 
34.863 52 
84 067 7s 
11,625 55

825,825 36
1,101 52

82,719 7s 
51,311 40303 (is  
19,531 50 

5,526 lit

321,363 61

Fencing............................................................................  .............. ....................  . . . . . . .  ........................................................
Can In Roar (Is and Crossings.......................................................... ..................................................................................... .
Ballasting .......................................... ........................ ...... ................ ............ ......................................................... .................
Interlocking............................................... ............................................ ......... ................................. .......... ............. ...........
Xew Main Track*, tieiw* ett Western Avenue and West l*>lh Street, Chicago..............................................................

C hicago 8 . Louis A- Ni.-.v OHUttxv KAti.ito.At*—if  .tit L ise—
Wav Lands acquired ...........................................        $140 8<>
Station Rreutitis acquired .............................................................................................................    24,104 19!
Buildings .....................................................           154,142 8*
Water-W orks.................................    0,742 70
B allasting............................................................     45.030 5«s
Fencing....................... .......................... ......................................................................... ............................... ........  70186
Sidings...........................       200,222 76

$4136,081 03
Le*a amount charged Yazoo ft Mississippi Valley Kit. Co, for Xew Orleans Passenger Depot 

Ground*, Tracks and Buildings, conveyed to that Company.......................................... ....................... 356,293 01
Kentucky Approach to Cairo Bridge................................ ............... ...................... ....... .......... .............................................
Xew Shop Maehi ,«ty nnd Tool*.....................................................  .................... ........................................................ ........

Ch ica go  St  Lo c i* *  S aw  O i.b a ss  K aiu koau— Mo r p h ia  Di w m o *-*
Station Otoanns acquired........................................................................................ ............ ........................

293,103 90
125,807 41 

0,371 95
122 65 
£ 8  95 

2,143 21

1.600 23 
2,3<i t 31
5,999 36 

263 90 
1 /4 *  

3,795 43
150 28 
560 75

85 52 
323  a s  •231 23 

11.01(1 I f  
2 00 

1! 76] 
005 2(7 89.4 03! 

11,426 12j

$3,974,409 65

2,864 81 
80 00

3,904 54

9,571 26

711 03

25,379 23

79.786 64
COO 00 
824 30

7,014 13
298 55 

38 69
5 0u 
I 25 

1,679 10

89,225 07 

247 24

1,695 35 
F lr i07,078 IS

ABSTRACT " B .”—m a t e r i a l  a s d  s u p p l i e s .

Transportation Department.
Read Department ............... .
Machlacrv Department____
Stationery.................................

$103,940 67
80 ((029 44 
531,156 (17 

) 9,438 07

$1. 64,162 85
ABSTR ACT "  C ."—STOCKS OWXED.

IllinoisOn<rnl RR. Co. Slock and S crip ,.. . . . .
Leased tine Stock I, t ‘. KB. Co......................... .
V, Hi. I. ,v S II BIT Od .....................................
Dnbuqne at sina* City KK. Co....... ....................
I«w * F*He A dlonx city  Bd. C o........ ...............
DnnleBU A Dnnuqne Bridge Co ......................
Hot*,* Dd Mill (;*>>«i*te»« A Manufacturing Co. 
Iowa Land *  Loan Co............... ................. ........
Mississippi Valiev Co............................................
H olly Sixi-ivs c o w  r«-*s A Manufacturing Co, 
Mikatteippl &  fenneMPd BR C o . . , , ...... . . . . . . .
Chicago ,1  Springfield HR Co.............................
Mound City R<(. Co .......................................... .
Miscellaneous .......................................................

P a r  V a lu e. B oob  V a lu e.

$12,037 0 $11,95ft 00
8 .U -0 '0 8,400 00

UK2\ 0 0 10,200 00
7,917,^00 on 5,954,604 83

7, T0U no 3,h50 (JO
1,00t\o0ii 00 1,373,090 20

7.500 "0 5,750 00
9 ,4.00 0(1 92,400 00

800,01 0 00 43,125 00
5,000 00 5,000 00

35.000 "(J 35.000 00
2.1.000 00 25.000 00
2 5 ,0 0 0 .0 3,000 00
18,575 00 5 00

>. 1 12 M> *7,5*2,310 03
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ABSTRACT “  D.”—BONDS OWNED.

Illinois Central RR. 4 per cent Gold Bonds of 1953...............................................
“  44 “  Sterling 3*9 per cent Bonds of 1951......................................

C. 8t. L. & N. O. RR. Memphis Division First Mortgage 4 per cent Gold Bonds.
World’s Columbian Exposition Bonds.....................................................................
Mississippi Central Second Mortgage (past due).................................................. ..
Dubuque & Sioux City RR. Co. Gold 5s of 1938......................................................
Other Bonds..................................................................................................................

Bonds Pledged—see Abstract “  K.”
Cherokee & Dakota RR. Co. 5s..........
Cedar Rapids & Chicago RR. Co. 5s.

$3,100,000 00
830,000 00

P ar Value.

$3,576,000 00 
166,000 00
72.000 00

10i-,000 00 
600 00 

1,731,000 00
11.000 00

$5,656,600 00

3,930,000 00

Book Value.

$3,576,000 00
166.000 OO 
70,560 00

100.000 00 
600 00

1,731,000 00 
6,000 00

$5,650,160 OO

3,930,000 OO
Louisville N. O. & T. RR. First Mortgage Bonds........

“  “  “  Second *• “  ........
“  “  “  Land Grant Income Bonds.

16,582,000 00
9,104,000 00

. 9,838,000 00 35,524,000 00 24,632,716 80
$45,110,600 00 $34,212,876 80

ABSTRACT “ E.”—ASSETS AND LIABILITIES.
Liabilities.

$2,07 >.403 64
213,887 5<
200,000 OC

9(',554 8G $2,589,845 94
Assets.

$311,897 oe
9^4,768 06 
578,447 42

$1,885,112 5€ 
613,558 24 2,498,670 80

Net Liabilities............................................................................................................................ $91,175 14

ABSTRACT “  F.”—APPLICATION OF INCOME.

Surplus Dividend Fund June 30, 1892. as shown in last report............................................................... $225,333 83 
11,375 00 $236,708 83

Net Receipts during the year ended June 30.1893—
5,811,2o6 34 

55,531 34 
1,259,585 55 7,126.373 23

Interest on Bonds—
$150,000 00

96.000 00 
181,250 00

50.000 00

7,363,082 06

48,400 00 
60,000 00 

600,000 00 
120,000 00 
500,000 00 

87,465 00
184,310 00 2,077,425 00

50,000 00
Rent of G. 8t. L. & N. O. R. R —

November 1, 1892, and May 1, 1893, Interest on 7 per cent C. St. L. & N. O First Mort. Bonds 
December 1, 1892, and Juue 1,  ̂893, Interest on 6 per cent C. St. L. &N. 0., Second Mort. Bonds
December 15, 1892, and June 15, 1893. Interest on 5 per cent C. St. L. & N. 0. Gold Bonds.......
December 1, 1892, and June 1, 1893, Interest on 4 per cent C. St. L. & N. O., Memphis Division

95,690 00 
4,800 00 

827,350 00
140.000 00
150.000 00 
30,000 00

4u0,000 00 
909 65

December 1,1892. and June 1,1893, Interest on 5 per cent C. St. L. & N 0  RR. Cairo Bridge Bonds

1,648,749 65
732,913 99

1.250.000 00
1.250.000 00 2,500,000 00 7,009,088 64

Surplus Dividend Fund, applicable to Future Dividends, invested in $353,000 D. &S. C. 5 per cent 
Gold Bonds of 1938 and $993 42 Cash..................................................................................................... $353,993 42

ABSTRACT “ G” —(See next page )

ABSTRACT “ H”—(See next page )

ABSTRACT “  K.”—BONDS PLEDGED A8 SECURITY.
For $15,000,000 Illinois Central 4 per cent Gold Bonds of 1952.

9
Class of Bonds.

Miles 
inclucl 
in  Mtg.

Time. Am ount o f  
Authorized  

Issue.

Am ount
Outstand­

ing.

Interest.

Date o f  Issue. When Due. Bale. When Payable. A nnuat 
Interest.

Canton Aberdeen & Nashv. RR. Co. 1st M., gold 
Yazoo & Mississippi Valley RR. Co. 1st M., gold 
Chicago Havana & Western RR. Co. 1st M., gold 
Chicago Madison & North. RR. Co. 1st M., gold

87*89
140-36
131-62
225-11
74-43

Dec. 1, 1887 
Dec. 1, 1887 
Dec. 1, 1886 
Mar. 30,1888 
July 1, 1887 
Mar. 1, 1888 
Feb 1, 1888

June 1, 1952 
June 1, 1952 
Dec. 1, 1926 
Dec. 1, 1935 
Juue 1, 1927

$1,750,000
2,800,000
2.500.000
4.370.000 
1,000,000
3.100.000 

830,000

$1,750,000
2,800,000
2.500.000
4.370.000 
1,000,000
3.100.000 

830,000

5 per cent 
5 per cent 
5 per cent 
5 per cent 
5 per cent 
5 per cent 
5 per cent

June and Dec. 
June and Dec. 
June and Dec; 
June and Deo;,

$87,500
140.000
125.000 
218,500

50,000
155.000 
41,500

Cherokee & Dakota RR. Co. 1st Mortgage, gold. 
* Cedar Rapids & Chicago RR. Co. 1st M., gold...

155-58
41-85

Dec. 1, 1935 
Dec. 1, 1935

June and Dec; 
Juue and Dec.

Total.................................................................. 856-84 $16,350,000 $16,350,000 $817,500
For $25,000,000 Illinois Central 4 per cent Gold Bonds of 1953.

Class of Bond.
Miles

includ . 
in  Mtg

Time. A m ount o f  
Authorized  

Issue.
A m ount
Pledged.

Interest.

Date o f  Issue. When Due. Rate. When Payable.
A n n u al 
Interest.

Lomsv. New Orl. & Tex. Ry. Co. 1st M-., gold)
• 4‘ "  “  2d M., inc__ >
“  “  “  Land gr., in c .)

798
Sept. 1, 1886 
Sept. 1, 1*86 
Sept. 1. 1884

Sept 1, 1934 
Sept. 1, 19S4 
Sept. 1, 1934

$16,900,000
9,104,000

10,000,000
$16,582,000

9.104.000
9.838.000

4 per cent
5 per cent
6 per cent

Mar. and Sept; 
Mar. and Sept. 
November 1.

$663,280
455,200
590,280

Total...................................... ......................... $36.00 4,000'$35,524,000 $1,708.760
For $5,266,000 Illinois Central 3^  per cent Sterling Bonds of 1950 (5,266a£2 o0= £ i ,053,200) there are pledged $5,266,000 Chicago St.

Louie & New Orleans Railroad Company 5 per cent Gold Bonds or 1951.
For $3,000,000 Illinois Central 4 per cent Cairo Bridge Gold. Bonds of 1950 there are pledged $3,030,000 Chicago St. Louis & Now Orleans

Railroad Company 5 per cent Gold Bridge Bonds of 1950. __  ,rii
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ABSTRACT “  G I N S U R A N C E  FUND.

Am ount at credit o f Insurance Fund June 30. 1892 ..
Added to tills Fu- <! during the year ended June 3 0 ,1893.
Interest received on Investments o f the Fund.............. —
Premiums collected from Lessees............................................
Met premium* paid on new insurance, t ik e  Company's policies expire December 1 , 1803)...................  . . . . . . . . . . . .
Losses bt fire.......................................... ...................................................................................................................  859,323 la

Less eoBeeted from Insurance C om panies........................  ....................................................... - ...........  37.958 07

$99,594 72 
60,000 00 

6,600 00 
6,300 00

§3,429 63
21,365 08

Amount at credit o f Insurance Fund June 30 ,1393.
Assets nr ixstmascK Ftm> Jose 30, 1 59 3 -

D. 4 8 C . 8 ,  R. 5 per cent Gold Bonds o f 1938.. 
Cash................................................................................

$147,000 00
699 96

$ 1 7 2 ,4 9 4  72

24,794 76
$147,699 96

$147,699 96

ABSTRACT '■ H ."-IN C O M E  FROM INVESTMENTS AND MISCELLANEOUS PROFITS.

D r.
Interest on money loan ed ........................
Interest o s  Bo sk s -  

I!im oisCeo;r,‘ i 4%Gold Bonds o f 1953.
L. K. O. a  T. Ry i Bonds...................
C. St. L. & N, O. HR. 5'*.. Hold B ond*.,

•* •• “  Bridge Bends...
Dnbuqoe A Sioux CityRR. Co. ft*.. Bda.. 
Cherokee A  Dakota KR. Co S'5; Bonds 
Cedar Rapid* A Chic KK. Co. 5*7, B d*.. 
JDunleltb A Dubuque Bridge Co. Bonds. 
Other Bonds 6 % .......................................
Interest on Bonds o f Subsid­

iary Line* pledged to secure 
$15,000,600 Illinois Central 
4 \  Gold Bond* » !  1952—
816,350,000 5* Bond* ....$617 ,500 
Lees Interest collected from 
I»nh. A Sioux Uty B it  Co. 
a* above.

On Cherokee A Da- 
kola RR. Co. Bd* $155,000 

On Cedar Rapid* *
C. RR. Co Bonds 11,500

-------------  196.500

south Chicago RR. 5** Bond*...............
la t tr w t  on Canton Aberdeen & Na*h- 

vide RR. Co. Note given for Bond* 
canceled..................................................

D i t o m m  on 8 b v « ks~
Dubttmie **te Sioux City RR Co. Stock.. 
Chicago St. L, A N. 0 . UK Co. Stock . 
Duol.-iOi &  Dubuque Bridge Co. Stock.
Iowa Land A Loan Co. stock.................
Holly Spring# Com. A Mfg. Co. stock . 
Hope Oil Mill Com. & Mfg. Co. Stock,.. 
Illinois Centra! RR Co. Stock ..........

$105,624 35 

1,112,610 00

Or.
$ 1 7 ,3 1 7  86  

7 0 ,7 1 6  02

$75.310 00 
331.640 00 
263,425 Ott
150.000 00 
93.575 00

155.000 00 
41.500 00

2,100 00 
6O00

E x p e n s e s  N e w  Y o r k  O f f ic e —  
S a la r ie s ............................................................... $39,518 33 

31.197 69

PROFIT AND L o s s -
Discount on Bonds sold ............$39,550
Redaction in valuation o f As­

set*............................................  12,tOO
MU*. A Team RR. t}%  Bonds 

purchased and canceled....... 12,015
Lee* Sterling Exchange.........................

113,965 00 
13,396 17

100,568 33
621,000 00

10.000 00

12,500 Q0 643.500 00
‘ Fixed Charges o f Subsidiary Line* w rit­

ten oft ........................ .......................................... 643,500 0 »

98,072 50 
744 00 

125,052 Ml 
4.020 00 

400 0O 
149 60 

15 00

Balance, representing Net Income 
from Investment* and MUcellane-

1,259,585 55

229,953 91
<2.091.693 26 $2,091,688 2 0

ABSTRACT "  L ."- RECEIPTS AND EXPENSES FORTHK YEAR ENDING JUNE 30, 1S93.

Wjiole  Line.
KKCMFTe rut)tt 0MSRATIOS—

F reight............ ................................................................
Passenger.........................................................................
Mall....................................................................................
Expre**..............................................................................
Exeee* Baggage.......................................................
Transportation o f Milk.................................................
Tram P riv ileg e ..............................................................
Bent o f Property.............................................. ....... . . .
Bent o f Track*................................................................
T elegraph.............................................................. ...........
Demurrage....... ..................................................... ...........
Storage. Dockage and Cairo Wharf Boat .............
Team Scale Fee*.............................................................
Switching .. ....................................................................
Cotspre»*«log C o tto n ..................................................
Railroad Hotel and Eating House*.......... ...... .........
Interstate Transfer and Receipt* over other linos.

Total Receipts from Operation.

EXPHttE* Ok OPERATION—
Maintenance of Way and Structures..............
Maintenance o f Equipment ...............................
Passenger Train Expense*............. ..................
Freight Train Expenses.......................................
Station Expense* .................................................
Telegraph E xpenses.............................................
Claims and Damages..............................................
Track Service and Switching .............................
Mileage o f fa r*  (balance!......................................
Stationery and Printing....... ................................
Outside agencies.................................... ..............
Advertising ............................................................
Salaries o f  Officer*............................................ ..
Salaries o f Clerks ...........................................
General Office Expenses and Supplies.............
Legal Expenses.......................................................
Tnstnrance.......... ......................................................
Proportion o f st» i'harlca Air Line Expense .
Operating Mound City Bailway.......... ..............
Proportion of Belt Lino Expense, M em phis... 
Rail road Hotel and Eating House Expen*ea.
Compressing Cotton............................................
General Expenses.................................................

Total Expentes o f Operation..

Excess o f Receipts over Operation Expenses.......................................................
TaXn*—

Proportion Gross Receipts paid the State o f JIUbM* sis required by Charter. 
Other Taxo*.. ..... .......................................................................................................

Total T axes...................................
Expenses of Operation and Taxes. 

Net Receipt* from Operation .

Total. F ar C m l. o f  Total.

$12,781,201 03 63-603
5,'51.398 02 25-635

523,041 82 2G02
400,031 85 1-991
66.172 79 -329
73,770 68 •367
21,098 66 •105

146,051 26 •727
231,900 70 1154

6,961 63 •035
14,724 29 •073
0,506 81 •033
1,478 10 •008

101,609 76 •507
11,900 44 •059
52,117 25 •259

501.908 10 2-513
$20,095,190 69 1000

= = = = = = = = =  - - a

2,699.049 52 
2,112,976 58 
1,183.437 34 
2,882,872 29 
1,971,007 12 

221,439 36 
421,991 27 
117.324 02 
356,749 42 
168,466 94 
176.173 12 

17.005 10 
178,392 89 
291,520 81 

76,131 10 
131,428 08 
63,618 78 

7,640 79 
2,143 92 
1,830 25 

49,262 64 
11,940 82 
84.928 99

$13,259,037 95

$6,836,152 74

$046,496 63 
378,399 77

$1,024,896 40
$14,283,934 35

$5,811.256 34

F or C ent o f  R eceipts.
13- 436 
10-515
6-889

14- 346 
9-808 
1-102

*  2100 
•584 

1-775
I f !
•237 
•889 

1-451 
.  -379

•654 
•S17 
•038 
•011 
•009 
•245 
-059 
•423

65-981

34 019

3-217
1-883
5-100

71-081

28919
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COMPARATIVE STATEMENT OP RECEIPTS FOR THE YEARS ENDED JUNE 30., 1893 AND 1892, 

Average miles o f road operated during 1893, 2,888SOJoo; during 1892, 2,8834*100 miles.

F re ig h t.............................................................................
Passenger...................................................................... ...
M a il ,. . . ..............................................................................
E xpress....................................................... ..
Excess Baggage.......................................... ...................
Transportation o f ME k ...................................
Train P rivileges .................................................
Sleeping Cars........................................... ................... .
Rent o f  Property ............................. —
Rent o f Tracks................................... ....... ............ .
Telegraph.............. .........................................................
Dem urrage............................................... ............. .........
Storage, Dockage and Cairo Wharf B oat........ .........
Team Sea le Fees...................- ...............................
Switching ...................................................................
Compressing C otton.................... . . . . . .
Railroad Hotel and Eating Houses.............................
Inter-State Transfer and Receipts over other lines.

T o ta l......................................................................

Y e a r  E n a ed  J u n e  30th .
I n c r e a s e .

P er  C en t o f

1893 . 1892 . o r  D e crea s e

$ 1 2 ,7 8 1 ,2 0 1  03  
5 ,1 5 1 ,3 9 8  02  

5 2 3 ,0 4 1  82  
4 0 0 ,0 3 1  85  

6 6 ,1 7 2  70  
7 3 ,7 7 0  68  
2 1 ,0 9 8  66

$ 1 2 ,8 0 9 ,9 7 2  70  
4 ,8 8 8 ,2 6 0  44  

4 9 2 ,9 9 0  05  
3 77 ,41 !) 22 

6 3 ,6 0 6  23 
5 4 ,5 5 3  03  
1 7 ,4 0 5  39

$ 7 6 3 ,1 2 8  58  
30 ,0 5 1  7 7  
2 2 ,6 1 2  63  

2 ,5 6 6  56  
1 9 ,2 1 7  65  

3 ,6 9 3  27

*22 
17-39  

6 T 0  
5*99 
4  0 4  

35-23  
21*22

$ 2 8 ,7 7 1  6 7

1 4 6 ,0 5 1  26
2 3 1 .9 0 9  70  

6 ,9 6 1  63
3 4 ,7 2 4  29 

6 ,5 0 6  81 
1 ,4 7 8  10

1 0 1 .9 0 9  26  
11 ,9 0 9  4 4  
5 2 ,1 1 7  25

5 0 4 ,9 0 8  10

1 6 0 ,2 2 6  87 
2 8 2 ,2 8 8  20  

7 ,6 6 3  83 
1 3 ,3 2 0  13 

3 ,4 4 1  95 
3 ,5 8 7  00  

9 6 ,3 0 9  28 
2 3 ,0 9 1  12  
5 4 ,4 4 8  60  

4 4 5 ,1 6 7  13

.................

.................
1 ,4 0 4  18  
3 ,0 6 4  86

5 ,5 9 9  98  
............ ..................

5 9 ,7 4 0  9 7

8*85
17-85

9 -16
10*54
8 9 -04

6-80
5-81

48*42
4*28

13*42

1 4 ,1 7 5  61  
5 0 ,3 7 8  5 0  

7 0 2  IS

108 9 0

1 1 ,1 8 1  68  
2 ,331  3 5

$ 2 0 ,0 9 5 ,1 9 0  69 $ 1 9 ,2 9 1 ,7 6 0  33 $ 8 0 3 ,4 3 0  5 6 4 -16

COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1893 AND 1892.

Y e a r  E n d e d  J u n e  30th .

Maintenance o f Way and Structures___. . . . . ___
Maintenance o f Equipment............................. .
Passenger Train Expenses...................................
Freight Train Expenses.................................... .
Station Expenses.......................................... . . . . . . .
Telegraph Expenses.......................................... ......
Claims and D am ages..............................................
Track Service and Switching................. ..........
Mileage o f Cars (balance)...................... ................
Stationery and Printing.........................................
Outside Agencies............................... : : .........
Advertising................................................. ..............
Salaries o f Oiti cers.................................................. .
Salaries o f Clerks................. .............................. ......
General Office Expenses and Supplies.................
Legal Expenses........................... .............................
Insurance............................................ . ................... .
Proportion of St. Charles Air Line E xpen se....,
Operating Mound City R a ilw a y ................ . . . . . .
Proportion o f Belt Line Expense, Memphis........
Railroad Hotel and Eating House Expenses___
Compressing Cotton.................................................
General Expenses.......................................... . . . . . . .

1893 .

$ 2 ,6 9 9 ,9 4 9  
2 ,1 1 2 ,9 7 6  
1 ,1 8 3 ,4 3 7  
2 ,8 8 2 .8 7 2  
1 ,9 7 1 .0 0 7  

2 2 1 '4 3 9  
4 2 1 .9 9 1  
1 1 7 ,3 2 4  
3 5 6 ,7 4 9  
1 6 8 ,4 6 6  
1 7 6 ,1 7 3  

4 7 ,6 0 5  
1 7 8 ,5 9 2  
2 9 1 ,5 2 0  

76 ,131  
1 3 1 ,4 2 8  

63 ,6 1 8  
7 ,6 4 0  
2 ,1 4 3  
1 ,8 3 0  

4 9 ,2 6 2  
1 1 ,9 4 6  
84:928

1892 .

52 $ 3 ,0 8 1 ,7 8 8
58 2 .0 3 5 ,4 0 5
34 1 ,1 0 9 ,6 8 2
29 2 ,8 2 2 ,1 1 3
12 1 .8 0 6 ,9 3 3
36 2 1 4 ,7 2 3
27 3 4 5 ,8 3 5
02 9 3 ,2 6 4
42 3 2 9 ,9 9 4
84 1 4 5 ,9 7 6
12 1 8 4 ,2 4 0
40 4 8 ,2 8 2
89 1 9 0 .4 9 8
83 2 6 7 ,1 9 4
10 9 0 ,9 3 6
68 1 1 0 ,2 2 3
78 6 5 ,8 0 4
79 9 ,9 9 4
92 1 .838
26 1 ,7 3 8
6 4 5 0 ,8 1 2
82 2 0 ,5 1 8
99 1 1 3 ,9 7 4

v o
68
05
75
69
54
73
87
09
4 0
89
50
38

In cr ea se .
P e r  C en t o f  
In c r e a s e  o r  
D ecrea s e .

$ 7 7 ,5 7 0  65
7 3 .7 5 4  66  
6 0 ,7 5 9  24

1 6 4 ,0 7 3  37  
6 ,7 1 5  67  

7 6 ,1 5 5  73  
2 4 ,0 5 9  29
2 6 .7 5 4  55 
2 2 ,4 9 0

2 4 ,3 2 6  43

1 2 -3 9  
3 -8 1  
6*65  
2 1 5  
9 -0 8  
3 -1 3  

22'02 
2 5 -8 0  

8-10 
1 5 -4 1  

4 '3 7  
1 -4 0  
6 -2 5  
9 -1 0

D ecrea s e .

$381,839 12

8 ,0 6 7  28  
6 7 7  4 9  

1 1 ,9 0 5  61

0 4  . 
22 
8 0  . 
39 . 
01 
07  
07 . 
59 . 
7 4 ..

21,205 46

3 0 5  91  
9 2  18

1 6 -2 8  
1 9  23  

3 -3 2  
23 *5 5  
1 6 -6 4  

5 -3 0  
3*05  

4 1 -7 8  
2 5 -4 8

1 4 ,8 0 4  9 4

2 ,1 8 6  0 2  
2 ,3 5 3  6 0

1 ,5 4 9  4 3  
8 ,5 7 1  7 7  

2 9 ,0 4 5  7 5

Total. $ 1 3 ,2 5 9 ,0 3 7  9 5 -8 9

COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED JUNE 30, 1893 AND 1892.

W h o l e  L in e .
T ea r  en d ed  J u n e  30ih..

1 8 9 3 . 18 9 2 .

Miles o f Road operated...............................................
Mileage of Engines on Passenger and Freight

Trains and Switching at Stations........................
Gross Receipts....................................................... .......
Operation Expenses................................... ..................
Net Receipts, with out deducting Rents or Taxes.. -
Gross Receipts, per mile o f R oad .................. ..........
Operation. Expenses, per mile o f Eoad....................
Net Receipts, per mile o f Road, without deducting

Rents or Taxes........................................ ..................7
Gross Receipts, per mile run......................................
Operation expenses, per mile run.............................
Net Receipts, per mile run, without- deducting 

Rents or Taxes.......................................... . . . . . .

2,888*30

2 0 ,2 4 2 ,2 5 5
$ 2 0 ,0 9 5 ,1 9 0 -6 9

1 3 ,2 5 9 ,0 3 7 -9 5
6 ,8 3 6 ,1 ^ 2 -7 4

6 ,9 5 7 -4 4
4 ,5 9 0 -6 0

2 ,3 6 6 -8 4
•99 2 7 -1 0 0  
•65 5 0 -1 0 0

■33 7 7 -1 0 0

2,883*44

1 9 ,8 0 5 ,1 5 0
$ 1 9 ,2 9 1 ,7 6 0 -1 3

13,141 ,775*0 7
6 ,1 49 ,985*06

6,690*54
4,557*67

2,132*87
*97 4 1 -1 0 0  
*66 3 6 -100

*31 0 5 -1 0 0

In cr ea se .
P er  C en t o f  

In cr ea se  
o r  D ecrea se

D ecrea se .

4-86 *17
437,105

$803,430*56
117,262-88
686,16718

266-90
32-93

2*21
4 1 6

*89
11-16

3-99
*72

233*97
01 86-100

10*96
.1*91
1-30 86-100

02 72-100 8-76

COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1893 AND 1892.

Y ea r  E n d e d  J u n e  3 0th .
In cr ea se .

P er  C en t o f  
In cr ea se  

o r  D ecrea se
D ecrea se .

1893. 1892.

8,180,853 
$12,781,201 03 
$1 56 
$4,425 16

9.933.841 
$1 28  66-100

1,512,542,558
184-89m.
845-lGOOe.

7.519,192 
$12,809,972 70 
$1 70 
$4,442 60

10,207,375 
$1 25 50-100

1,411,375,499
187*70m.
908-1000O.

661,661 8-80
*22

8*24
*39

2-68
2-52
7-17
1-50
6-94

$28,771 67 
‘14 0,
$17 44

273,534

Average revenue per ton.............................................. . . . . .
Revenue per mile o f road.......................................................................
Mileage o f engines hauling freight trains.........................................
Revenue per mile run................................................ ................. . ........ •03 16--100e. 

101,167,059Tons o f freight carried one m ile..... ......... ............................................
Average distance each ton was carried................. ........... 2*81m.

63-lOOOc.Revenue per ton per m ile.......................................................................

Number o f passengers carried..................................... . 17.661,828 
$5,151,398 02 

29 17-100e, 
$1,783 54

257,744,648 
14*59m, 

$6,235,513 82 
$2,15a 89

6,393,546 
97 53-100c.
1 999-lOOOc.

11,912.463 
$4,388,269 44 

36 84-lOOe. 
$1,521 89

208,S36,G86 
17-53m. 

$5,394,243 38 
$1.870 77

6,135,574 
87 92-lOOc.
2 101-1000C.

5,749,365 
$763,128 58

48*26 
17*39 
20*82 
17*19 
23*42 
16*77 
15 60 
15*40 

4*20 
10*93 

4*85

Average fare of each jiassenger............... .................................... 7*67-100c.
Revenue per mile o f road............... ..................................................... $261 65

48,907,962
Average number #f miles traveled by each passenger................ 2 94-100m.
G ioss receipts of passenger trains...1...........7 .........71........ ................ $844,270 46 

$288 12
257,972 

9 61-lOOc.
Mileage of engines hauling passenger t r a in s . . . . . . . . . ..............
Avoratro rate per mile received from each passenger...................... 102-lOOOe.
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NEW YORK ONTA RI O  & WESTERN RAIL 
WAY C O MP A N Y .

FOURTEENTH ANNUAL REPORT—FOR THE FISCAL
YEAR ENDING JUNE 80, 1893.

New York, September 31,1893.
To the Stockholders:

For the fiscal year ended June 30, 1893, the Earnings and 
Expenses of your Company, compared with the preceding 
year, were as follows;

RECEIPTS.
1803. 1892.

P assen gers...................... .......  8735,17(189 $6 7,018 SO
Freight ............................. .......  2,8X0,717 14 2,456,04 74
Malls. Express, e tc........... .......  100. (90 69 100,523 97
Miscellaneous................... 35,827 88

TotaL.................................................... *3,688,173 92 $3,283.417 89
OPERATING EXPENSES.

Conducting Transportation...............
1893,

. *882,880 50 
.. 833*640 23

1892.
*762,032 91 

752,189 93 
20**, 14Q 93 
380.231 67 
106,921 03 
150,32!) 36

.. 252,114 02
Maintenance o f W ay.— ....................
General Expenses.— ».............. .........
Miscellaneous Expenses......................

. .  10-.103 79 

.. 1)5,016 43 

.. 152,960 33

Total..................................................
100.442 26

*2,350.845 86 
101,2*0 53

Total Operating Expense* and Taxes .$2,71(8.225 62 $2,481,138 39
$804281 50 

597,202 22Interest, Rental* and Charges............ . 633,095 79

Surplus........................................................  9236,932 51 9207,019 28
There was re-rived from local passengers 8574,509 9,', com­

pared with 3332,031 08 in the preceding fiscal year; from 
through pa-s-iigers and emigrants, $15<),96i) 92, compared 
with $134,987 22, and from mail*, express, etc., $100,393 09 
against $106,383 97 in 1882.

Freight lrath:; receipts, compared with the year ended Juue 
30, 189*2, are classified, for your information, as follows :

1493. 1902.
Through Freight.......................................... f 347,2 40 28 *335.293 #9
Local Freight................... ............................  6*9.37181 071.5 »S 23
MUk.......... : . . .  -......................................... 3*7,359 54 302.1193 «5
Coal.................................................................  1,138.539 53 1,120,450 77
M iscellaneous..................................... ........  36.633 20 35.827 88

Total............................................. *3.-50,212 34 $2,491,875 €2
A comparison with earnings of former years may, at this 

time, be of interest to you, and 1 desire to call your attention 
to the following statement, which covers your Company's 
earnings and operating expenses for seven years;

Jfsrnitiffii Operating Et.
ieartndtna amt ,v*r
'Atme.30. Tam. Eeprtme. C/tarjps. Surplus.

8 8 8 *  *
1997 .1,817,8(53 00 1.327,845 00 2*0.018 60 228.424 31 81,594 39
1888.-1,801,901 77 1526.833 37 335.204 40 268.459 11 68.809 29
1889 .1.975,17 49 1.630,314 !<« 8*5.125 90 282,490 19 02.645 71
1890.. 3.200.446 01 1,789.042 *3 432 103 59 245.901 67 1 4 6 ,4 4 1 »!
1891 2.809,702 16 2.155.372 16 654.330(6) 553.890 84 100.439 32
1892.. 3.285.417 8« 2.481. 3639 SIM.2*1 SO 597.262 22 207.019 29
1893.. 3.688.173 92 2,708,225 82 589.949 *0 633.005 70 250.85251

In IfftSJ A4G.B03 pa-»<*ngers were carried, and during Hie
fiscal year ended June 30, 1(J93, 1,057,315, an increase of 511.- 
012 passengers, or 93 4 percent, and the tone of freight car­
ried in ISS3 were 503,330, compared with 2,291,480 during the 
fiscal year ended June 30, 1893, an increase of 1,723,594 tons, 
or 307*1 per cent.

A s  you are doubtless aware, the very considerable increase 
in gross earning* of the Company has been derived from coal 
traffic, whi' h was secured by the construction of the Scranton 
Branch, leading from your main line at Hancock Junction to 
Scranton, Pa., a distance of fifty-four miles. The coat of this 
work and the additional equipment required bv you r Com­
pany, to enable it to handle the large tonnage thrown upon 
its main line, together with the necessary strengthening of 
bridges, heavier rail on grades, and other "improvements, ara 
likewise accountable for increased fixed charges. It is be­
lieved. however, that in the near future the net earnings of 
your Company will show a gradual and satisfactory improve­
ment.

RATES.
The question of rates is a subject that receives the constant 

attention and consideration of every railway manager. It is 
now attracting the attention of investors and businesspeople 
generally, and this fact is an encouraging and, it is to be 
hoped, a significant indication. Rates are not Wholly under 
the control of railroad officials, but are governed by legisla­
tion, and to some extent by combinations of shippers, and 
directly and most frequently by competition. The main line 
and branches of your Company are ero-i-ed by or connect 
with other tine; of" railway at every important point and at 
frequent intervals. Local freight and passenger rates are 
necessarily regulated by the rates of other companies, at and 
between competitive points, to almost as (treat an ext nt as 
through rates. In an address recently delivered before the 
World's Congress Auxiliary, at Chicago, Mr. Joseph Niumo, 
Jr., said: *• There is no popular fallacy more misleading 
than the assumption that the railroad managers of the coun­
try exercise a very wide range of oiseretion in the matter of 
rate making. In spite of every expedient adopted bv the 
companies to keep rates up they have fallen, while traffic has

increased. This is illustrated by the fact that the average 
charge per ton per mile on eighteen of the principal railroads 
of the country fell from 2101 cents in 1873 to *S33 in 1891, a 
decrease of sixty per cent, while the tonnage carried more 
than doubled during that period.”

The average earnings per ton per mile of your Company for 
five years past have been as follows:
1589.
1590.
1891.
1892 . 
1393 .

1-400
1 -271
10 33

-939
•950

The number of tons of freight carried one mile in 1889 was 
93,175,013, and in 1893, 291.836,583 tons, an increase of 219*6 
per cent, while the average earnings pjr ton per mile de­
creased during the same period'817 per cent. It will there­
fore be seen that your Company i3 no exception to the rule, 
and that in order to so largely increase the volume of traffic 
its officers have been obliged to adjust freight rates to meet 
the reductions and concessions of competitors. Your Com­
pany has been able to live under suen constraint only by 
physical improvements, and by labor-saving devices and other 
economies introduced in the operation of railroads.

In tins connection a comparative statement, based upon the 
preceding table of results for seven years, will perhaps be of 
interest to you. Taking the tons of" freight moved one mile 
during the’ll-cal year ended June 3), 1893 (391,038.533 tons), 
had there b>-n received the same rate per ton per mile as for 
the year ended June SJ, 1837, 1-618 cents, th» grots earnings 
of your Company from freight traffic alotc would have been 
$4.761.328 87, instead of $3,819,717 14. or 63 9 oer cent greater. 
However, while the rate per ton per mite has steadily de­
creased. the volume of your Compmy’s tralfi - has shown an 
extraordinary increase, largely owing, as stated, to the con­
struction of the Scranton extension, and the net results are 
much more satisfactory than was t ie case when rates were 
higher and the volume o' traffic much less. For instance, 
for the year ended June 31. 1837, th.> tons of freight moved 
one mile amounted to 60,405,381 tons. In the fiscal year 
ended June 30. 1393, the numb?r o f to is moved one mile was 
291,838,538 tons, an increase of 387-7 percent. The entire 
gross earnings of your t'ompanv far the fiscal year ended 
June 30, 1387. were $1,017,063 66. In the year just ended 
they were $3.853,173 92. Net earnings in 1387 wore $290,- 
018 60, an ! the surplus, after paving all charges, $61,59430, 
Net earnings for the year end'd June 39. 1893, were $833.- 
918 3). and the surplus, after paying all charges, $333,852 51. 
In view of these results, tlie gradual decrease in rites is not 
altogether discouraging, although it is hoped that farther re­
ductions may be avoided, and that in the near future an im­
provement in rates may ha brought about through the united 
efforts of Railway Managers, supported hr public opinion, 
which, as state 1, shows some eigiu of favoring a reasonably 
remunerative basis of cli »rgee for service* performed by the 
common carrier.

FEN D ED D E B T.
The factor which is to be credited with the largo increase 

in the revenues of your Company is likewise chargeable with 
the wry considerable increase of fund • l debt, and in connec­
tion with the construction of the OntarioC trootid lie & Scran­
ton Railway, it has been nec -ssary to provide a large amount 
of additional equipment, and at the same time strengthen the 
trestles, bridg s and culverts on the main Hoe to put it in 
condition to ao a largely increased business safely as well as 
profitably. On the SOtli of Juu<-, 1338, there were outstand­
ing First” Mortgage Six per cent Bon is amounting to 33,183.- 
000. On the 30th of Jun“, 1893, there were outstanding and 
in the hauls of purchasers First Mortgage Five per cent 
Bond* to the amount of 15,600,010 and Four par cent Refund­
ing Odd Bonds amounting to $8.5 )0,000, making a total of 
$18,100,000, or an Increase of bond *d indebtedness during the 
last five years of $3,912,000. Waite in each of the annual re­
ports which have been issued by the present Board of Direc­
tors and Officers of your Comoany a detailed statement of ex­
penditure on capital account has been given.it is thought 
best in the annual statement now submitted, that a summary 
Bhouhl be presented showing generally What hat h;en done 
with the proceeds of bonds issued and s >ld during the past 
five years. Within that period the pro reeds of these bonds 
(in addition to surplus earnings) have been applied to the pur­
chase or cost o f;

65 Locomotives (less 6 broken up)................................... $619,218 57
2 I I'asspiiKcf C oaches............................. ......................... 128.443 19

7 Mull, Baggage amt Express C a r ; .............. .............. ; 23,0*3 44
14 Milk Cure..........................................................................  I 1,393 89

9,300 Gondola Coat Curs.......... ......  .............................. . 1,055,084 95
850 Gondola Coal Our.-, bought under ‘ •Trust" Agree­

ment—amount pall! to d a te ................................  143,538 43
2 1 Caboose Cars.............................  .......... ......................... 12,808 49
10 Other Freight Cars (Refrigerator)............................... 9.358 02
20 Dump C ir-........ ................................................................ 5,382 98

I. fills.eli Snow Plow.......................................................  J,55079
1 Vrecki.ig Car  .................................................  . . . . .  2,590 00
0 Futoefc Coal Boats ion account)..................................  4 ,70100

Improve meat t<> Equipnio it ................................... 61,439 40
Im rovemeatS to Shops and Machinery....................  77.959 36
Imorovomont* to the L in e ..........................................  17,589 38
M-d He town Stati'io. Office and Restaurant Butldiu r 31,167 41
Other stations and Station Buildings........................ 64,905 08
Steel Kalis........................................................................  88.41136
Additional Track, ..........................................   300.495 59
Bridges. Trestles and Calverts...................................  143.8,!» 25
Water end Coal Stations.. .   .............................. . . . .  2 0 .0 0 0  43
Creameries. ..................................................................... 2 ',217  7.8
Weehawlcnn Terminal....................................................  210.740 70
Oswego Terminal......................................................   121.937 20
Cornwall Terminal.........................................................  160,912 19
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B rou g h  t fo r w a r d ...................................................................... 9s.393 .rrs rb
Oswego Coal Pockets...................................................  $6,186 22
Oneida Coal Transfer...................................................  7,069 37
Rome Coal Transfer.....................................................  7,293 45
Middletown Coal Transfer..........................................  2,108 14
Utica Coal Terminal..................................................... 7,595 58
Grading, Ballasting, etc.............................................  128,578 37
“ Zig-Zag” Tunnel........................................................ 283,546 27
Land Purchases and Land Damages........................  91,918 57
Electric-Light Plants at Weehawken, Cornwall and

Middletown...........................................................  8,279 40
Total........................................................$3,935,688 53

Cost of Ontario Carbondale & Scranton Railway, Ter­
minal property at Hancock Junction and Scranton,
Yards at Mayfield and Carbondale, Branches to Mines
and Breakers, and Bond Discounts and Expenses___ 6,095,826 07

Total..................................................... $10,031,514 60

Included in the cost of the Scranton Extension, as shown 
above, and in addition to the main line and side tracks of the 
Ontario Carbondale & Scranton Railway, from Hancock Junc­
tion to Scranton, 54 miles in length, the Company has con­
structed the following branch lines to coal mines and breakers:
1. Northwest Branch, 2-25 miles, costing.............................  $43,568 21
2. Elk Creek Branch, 3'60 miles, costing........ .....................  37,434 80
3. Green Ridge Branch, 0'50 miles, costing.......................... 24,519 15
4. Ontario Branch, 0 50 miles, costing..................................  3,935 00
5. Winton Branch, 0 75 miles, costing........... .......................  4,122 00
6. Riverside & Raymond Branch, 2-80 miles, costing...... 43,568 21

$157,147 37
The $4,000,000 six per cent First Mortgage Bonds of your 

Company were called in for redemption at 110 on September 
1, 1892, pursuant to the terms of the Mortgage. The bonds 
presented were paid and the amount due upon those not 
offered, during the period prescribed in the notice given, was 
deposited with the Trustee under the mortgage and the mort­
gage canceled. I am informed by the Trustee that but 
twenty-eight of the bonds have not been presented for pay­
ment up to June 30 of this year.

Advances to coal shippers, secured by liens upon breakers 
and improvements, including interest, amounted at June 30, 
1893, to $680,398 46, one additional contract having been made 
during the last year with the West Ridge Coal Company, for 
a loan of $100,000, secured by mortgage upon real estate, 
breaker, machinery and improvements, re-payable, with six 
per cent interest, to the Railway Company, at 20 cents per 
ton, with a guarantee of 100,000 tons annually, on a total 
estimated output of 150,000 tons. The amount repaid the 
Company to the end of the fiscal year 1893 on former loans, 
principal and interest, was $66,249 95, leaving a balance of 
$614,148 51 still due your Company.

Owing to the unsettled condition of financial affairs, all ex­
tensions and improvements have been deferred, and it is 
proposed to confine capital expenditures for some time in the 
future to such additions to your Company’s equipment and 
present facilities as may be absolutely required to enable it 
to operate its present main line and branches safely and 
economically. A  track at Weehawken, so that cars may be 
placed on the coal trestle at that point, instead of using a me­
chanical conveyor for movingcoal, is considered indispensable, 
and this improvement is estimated to cost $29,000.

Within the next three years several of the iron bridges on 
the main line should be renewed, and it is proposed to replace 
these structures with heavy modern bridges, of approved de­
sign, charging each year, for three years, one-third of the 
cost to capital and two-thirds to operating expenses. To these 
additional improvements the Officers of your Company intend 
to confine capital expenditures for the present, and they con­
fidently believe that the property, in its present shape and 
within present limits, has, by liberal expenditure of money 
during the past five years been placed in position to constantly 
increase its earnings, both gross and net.

The question of re-arranging the share capital of your Com­
pany has been frequently considered and discussed by the 
Officers and Directors. From the share-owners, your Officers 
have also been favored with a variety of suggestions, some 
having urged the reduction of your Company’s capital stock, 
while others have protested against such proposals, and have 
favored the division of the existing amount of capital stock, 
into preferred and common shares.

Mr. Joseph Price, Vice-President of the Company in Lon­
don, who is in communication and touch with the large 
number of share-owners abroad, had this subject under con­
sideration with his associates in the Board, when in this 
country last spring. While no decision was arrived at, it was 
thought judicious not to submit, for your consideration, any 
plan whatever until it should become quite clear that the 
annual net earnings of your Company would be sufficient to 
warrant the regular payment of dividends on a moderate 
amount of preferred stock. In this connection there are also 
certain legal questions to be considered, which may make it 
necessary for your Company to endeavor to procure proper 
legislative authority to enable it to re-arrange its capital 
stock in such manner as the' majority of share-owners may 
finally approve.
“  Referring again to Mr. Price’s visit in April last (when he 
made a thorough examination of the whole Railway and its 
rolling stock), I have pleasure in quoting from an interview 
published in the London journals after his return to England 
that portion which refers to the condition in which he found 
your property :

“  I made a careful investigation and found the whole prop­
erty in capital order. The Board have spent a great deal of 
money in thoroughly equipping the road' and strengthening

the bridges, etc., to bear the heavier engines necessary for the 
increased coal traffic. The line is very advantageously situ­
ated for distributing anthracite coal to New York, New Eng­
land and Buffalo, which is the distributing point for the West. 
The Company has now over one hundred capital locomotives, 
and amongst their other equipment they have 4,300 coal cars. 
W e moved nearly a million tons last year, and can see our 
way to increase this materially.”

In closing these statements I would call your earnest atten­
tion to the General Manager’s report, which gives in great de­
tail the operations of your Company for the fiscal year; also 
to the accounts and statements submitted by the Treasurer, 
which have been verified by Messrs. Barrow, Wade. Guthrie 
& Co., the Auditors elected at your last annual meeting.

I am also inclined to place particular emphasis upon the 
good work performed during the year by every employee in 
your service. All have been faithful in the discharge of their 
various duties, whether on the line or in the offices or shops 
of your Company, and whatever good may have resulted from 
the year’s operations you owe to the united and energetic 
efforts of these loyal employees.

On behalf of the Board.
THOMAS P. FOWLER, 

President.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have 
added to the lists the following :

E vansville & Terre H aute.—$323,000 arlditlonal first general 
mortgage five per cent fifty-year gold bonds of 1942, making the total 
amount listed $1,72 L,000.

L a k e  E r ie  &  W e s t e r n .—$300,000 additional second mortgage five 
per cent gold bonds of 1941, making the total amount listed $1,800,-
000.

New  York Ontario & Western.—$250,000 additional refunding 
mortgage four per cent gold bonds ot 1992 and registered bonds into 
which they may be converted, making the total amount listed $6,750,- 
000.

State op V i r g i n i a .— $16,359,500 funded debt coupon bonds ef 
1991, and registered bonds into which they may be converted.

Northern Pacific.—The order of Judge Jenkins in the U .
S. Circuit Court at Milwaukee authorized the receivers to make 
and issue their certificates of indebtedness, Series A  and B, 
in such denominate ms as they deem best, but of same date, 
to wit, Sept. 1, 1893; $3,400,000 of Series A  and $1,600,000 
Series B, not to exceed in the aggregate $5,000,000. A ll cer­
tificates to be payable to bearer, principal and interest in 
gold, at the office of the receivers in New York. They,shall 
bear interest at 6 per cent and be payable seven months from  
date, or sooner, under the order of the Court.

Series A  are to be issued from time to time a3 necessary to 
pay the indebtedness referred to in paragraph III in the orig­
inal petition dated Aug. 24, 1893, and to redeem the collaterals 
and securities pledged to secure the same, as follows:

Market value.
$6,057,000 North. Pac. Con. Mtg.........................................  $1,695,960

2.467.000 Chi. & North. Pac. lsts .....................................  962,130
1.874.000 St. Paul & North. Pac. Stock............................. 1,874,000

138.000 “  “  “  tsts  .......................... 142,140
100.000 Minneapolis Transfer Ry. Co. ls ts ...................  100,000

2.412.000 North.Pac. Col. Trust Notes.............................  2.170,800
10,000 North. Pac. 2d Mortgage................ .............. . 8,500
9.000 “  “  3d “  ..................................  5,400

Total valuation Aug. 22,1893..... ................................. . $6,958,930
Series B certificates are to be issued as may be necessary 

to pay the indebtedness to Kuhn, Loeb & Co., and to redeem 
the collaterals and securities held by them referred to in sup­
plemental petition, dated Sept. 13, 1893, as follows:
Northern Pacific Cons. 5s............................................................. 3,460,000
Chicago & Northern Pacific lsts........................ •........................ 1,012,000
Northern Pacific Col. Trust Notes..............................................  146,000
—as security for about $1,525,000 which fell due Sept. 1,1893.

The collateral redeemed by Series A  certificates' shall be 
held as a separate trust fund to secure payment of the certifi­
cates excepting those necessary to be delivered to the Farmers’ 
Loan & Trust Co. to enable them to issue the collateral trust 
notes under the terms of the agreement, and further excepting 
such of the collateral trust notes as shall be required for de­
livery to subscribers for the same upon payment to the receiv­
ers of the amount of such subscriptions. After the application 
of the proceeds to be realized from the securities held as a 
separate trust fund, series A  certificates shall be pari passu 
with Series B a lien upon the Northern Pacific income and 
property prior to the lien of the several mortgages save the 
mortgage of Jan. 1, 1881, known as the general first mortgage. 
The collateral redeemed by Series B certificates shall also be 
held as a separate trust to secure the payment of the certifi­
cates.

Old Colony.— A discrepancy has been discovered in the 
accounts of the Treasurer. According to his report there were 
$96,000 in cash in the treasury. It was found, however, that 
securities, stocks and bonds purchased with the company’s 
money represented a part of this cash. Their purchase was 
unauthorized. “ It cannot be told,” said Mr. Choate, “  how 
much the loss will be. These securities are not all worth 
their nominal value, which was represented to be so much 
cash. It will not affect the property; it will not affect the 
dividends. The matter will be further investigated and 
pushed. In other respects the books of the Treasurer are all 
right.” It was voted to authorize the directors to issue 
$3,000,000 fifty-year bonds, interest not to exceed 6 per cen t.^
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Philadelphia k  Reading.—There is nothing very definite 

yet about the affairs of this company. The bondholders’ com­
mittee has been m conference with the receivers in Philadel­
phia and a report from there says that “  in consequence of 
representations made by the Reading receivers to the general 
mortgage bondholders' committee all danger of a foreclosure 
suit has been averted for the present, and perhaps for good. 
The receivers made a very complete exhibit to the committee 
and are said to have convinced the members that the best 
is being done that can be done.

The committee was informed that the overdue general mort­
gage interest cannot be paid without entailing disastrous con­
sequences upon the company. The floating debt creditors, in­
cluding Speyer & Co., have notified the company that the col­
laterals they hold will not be slaughtered if tbe receivers do 
not pay other creditors who have no better claims than theirs. 
As long as the receivers pay what they can on the floating 
debt the collaterals will not be sold out. It was represented 
to the committee that the receivers have no cash on hand for 
the coupons and have to meet Speyer & Co, on October 3.” It 
is supposed that the complete financial exhibit will be pub­
lished next week.

Philadelphia Traction Co.—At a special meeting of the 
Board of Directors of the Philadelphia Traction Company It 
was decided to issue 56,000 shares of new stock, authorized at 
the last meeting of the stockholders. It will be issued at par 
<350 shares) to the stockholders, the first instalment, due 
October 15th. however, to be f  10, This will give the com­
pany nearly $600,000 ready money, with tbe payment of $3 a 
share per month afterward. It was considered that the 
amount of work now under way warranted the sale of tin? 
whole amount of stock. Stockholders have the privilege of 
subscribing for the increase pro rata to their holdings at clos­
ing of the books October I, 1893.

Tbe amount i • iiiz*d from the sale of this new stock, $2,800,- 
000, w ill be sufficient to pay the obligation., created to com­
plete the work under way. "The outstanding stock is 1-10,000 
shares, and the ratio of increase will be 40 per cent.

St. Louis Southwestern.—In advance of the pamphlet re­
port the following brief rtatement gives a summary of opera­
tions for the year ending June 30.
„  1*92. 1893. tnerease.
Total earnings ............ ...............*4.036,461 *3.116,080 $479 619
Oper. exp's, tinei. betterments) 3,924,201 1.261,932 447.536

set earning*.........................  4212,167 *83*347 *22,079
The gross earning* for the year were the largest in the his­

tory of the road, having exceeded $3,000,000 for the first time. 
The statement giving tbe classification of tonnage for the year 
shows the following notable increases and decreases, as com­
pared with the previous year: Cotton, a high-class freight, de­
crease 114,660 bales, increases—Lumber, 157,197 tons; grain. 
46,717 tons; commercial coal, 10,891 tons; all of widen are 
properly termed low-class freight.

Sioux City k  Northern.—On Tuesday 10,600 shares of 
Sioux City & Northern stock an 1 *3,316 of the first mortgage 
bonds of the Sioux City O’Neill & Western were sold at the 
Real Estate Exchange for $1,000,000, The name of the pur­
chaser was not made public. Tne securities sold were the 
collateral securing notes held by Messrs. J. Kennedy Tod & 
Co. Since the sale an application has been made in the U, 
S. Court at Sioux Ctty by the Manhattan Trust Co., trustee 
of the mortgage, for a receiver for the Sioux City* Northern. 
It in reported that this action is a preliminary step to trans­
ferring the title to the Great Northern.

Toledo Ann Arbor k  North Michigan.—It is stated that 
some of the parties identified with the Lackawanna and 
Green Bay nuda have obtained a large interest in the securi­
ties of the Toledo Ann Arbor & North Michigan Road, and 
will foreclose the mortgages. The road has a floating debt of 
about $1,400,000, and part of this will be provided for by an 
assessment on tne stock of about 10 per cent. The rest will 
be obtained by the sale of some new bonds. These are the 
state men i a aa currently reported, though no definite an­
nouncement has yet been made.

WIseon-M Central.—The lease to Northern Pacific having 
been annulled, this company has resumed possession of its 
lines. President E, M Abbot, of the Wisconsin Central, is- 
*u»l the following notice ;•*' the United States Circuit Court 
having this day granted the petition of the Wisconsin Central 
Company for possession of nil the railroads covered by their 
tease to  the Northern Pacific Railroad Company, the-.- com­
panies will now resume tbe operation of their respective rail-

< U".r-;!S> .It' H *!<;«. 1 m Mi lwaukee.
Henry W. Whitcomb is appointed General Manager, and will 
make all the necessary arrangements for receiving surrender 
of this property from the receivers of the Northern Pacific 
Railroad Company ami for the operating thereof. The finan­
cial and accounting departments in Milwaukee will be in 
charge of Vice-President Frederick Abbot,"

— Judge Jen kins, at Milwaukee, Sept. 27. on the application 
of John A. Stewart and Edwin R Abbott, trustees under the 
Wisconsin Central mortgages, appointed Henry F. Whitcomb 
and Howard Morris receivers of both the Wisconsin Central 
Company and Wisconsin Central Railroad Company. Presi­
dent Abbott, of the Wisconsin Central R. R. Co., says that the 
appointment of receivers was necessary owing to the insolv­
ency of the Northern Pacific, vh'ch owes the Wisconsin 
$500,000 for rentils

§ h e  C o m m e r c ia l  J in x e s .

C O M M E R C I A L  E P I T O M E .
Fridat Night, Sept 29,1893.

Only a fair measure of activity has been in progress in 
commercial circles this week. Buyers confine negotiations 
to thoroughly staple, seasonable goods, and there is a marked 
effort to abstain from assuming obligations beyond the ap­
parent necessities of ordinary trade. As a rule values have 
undergone no violent changes. Export trade in leading com­
modities is disappointing. Advices from abroad report very 
liberal accumulations of grain at the receiving ports, and 
shippers are consequently refusing to continue purchases ex­
cept under special orders. Flour has also met with less de­
mand for shipment and prices have eased off somewhat. The 
foreign inquiry for dairy products is unusually small for the 
season. The starting-up of manufacturing industries and 
consequent increased employment of 1 ibor served to broaden 
the home demand for cured meats, but n it sufficiently to 
neutralize the very indifferent export business, and with 
swine coming into market in unusually fine condition, the 
value of their product is settling off. Low temperature has 
prevailed over a large area, with frost in the West and North­
west, but latest advices indicate no crop damage. In the 
winter-wheat localities seeding has made favorable progress.

Lard on the spot has continued in slow demand and prices 
have declined in sympathy with a break in futures, closing 
easy at 9c. for prime City. 9*85c, for prime Western and 
lO'lOc. for refined to the Continent. The speculation in lard 
for future delivery at this market was dull and prices have 
declined in sympathy with weaker advices from the West, 
where longs were selling to realize profits, closing easy.

D A ILT  CUSSING TRICES OF LAKH FUTURES.
Sal. M om . Tu.es. West. Thurs. F r i .  

September deliver?— c.lO 10 101.0 10*00 0 95 9*90 9*80
October (Silvery . . .  o. 9*85 10* >5 9*75 9*80  9 60 9*70

Pork hu* sold with considerable freedom at higher prices, 
closing stea iy at $18# $18 25 for mess, $19 §$30 for short clear 
and $19 5t> «$20 for family. Cut meats have been firm but 
quiet, closing at 121|>* <sU3l.i<j, for pickled bellies, 13&10 lbs, 
ave., 10t£c. *i lie. for pickled hams and 7!Jc.'<$7}$c. for pickled 
shoulders. Beef ha.- advanced to $12>$$I4 for family, $10® 
$13 for packet and $l9ff$2t for extra India mess. Beef haras 
are unchanged at $16 50. Tallow has further advanced and 
the do-- was firm at 5 Lard stearinn is eider at lljjc, 
Oko-st. .rin- is fir ner at I2c. Cotton seed oil is unchanged 
at 34c. for prime crude ami 39c. ai40e. for prime yellow. But­
ter is moderately active and firmer at 31 d) 39c. for creamery. 
Cb<*ose is quiet and easy at 0‘ f gilt*. for State factory, full 
cream. Fresh eggs are in moderate demand and firmer at 2lc.<322c.

C offee  at a further decline s >11 with freedom, but afterward 
re -overed in value and was held with greater firmness; Rto 
quoted at lfitjo. for N > 7; goo-1 Cacuta. $3lc. and in- 
t- rinr Pa lang 33 Speculation in c >ntracts ha* beau
of a cautious character in convjquentse of uncertain a dvices 
from Brazil, but the general inclinationwaseamewhat bullish 
and cost advanced. To-day the feeling is a trifle easier but 
offerings moderate. The following are the final asking prices:
O et....  ...........US-700, I .r»n..................... 15 05c. I Apr ...................15*150
Nov................... 16*30*. F«b.....................15 50c. May.................... ISOOo,
D e o ..................15*950.1 Mi h ...................15*35o. I i tt.

Raw sugar* have stiffen*d somewhat in price, but the mar­
ket was quiet iu consequence of an unu-iu ill y srnill supply 
available. Centrifugal quoted 8J4 *• for96-deg. test, and mus­
covado at 3*»c for 89-deg. test. Refined sugars have remained 
ten days to two weeks behind on deliveries and new orders 
were less plenty ; granulated quoted 5'gc* Rice and tea iu 
go-*d demand; other staple groceries dull. kj

Kentucky tobacco Inis met with a limited trade at firm 
prices. Sales 230 birds. Seed leaf tobacco has continued to 
sell with a fair degree of freed >m at steady prices. Sales for"-* 
the week were 2,440 cases a* follows: 593 cases 1393 crop, 
New England H ivani. 15<880e,; 375 cases 1892 crop, New 
England seed, 22g23c.: 870 cases 1893 crop. State Havana,
11 it 17c.; too cases 1891 crop, Pennsylvania Havana, 10|)14o.; 
553 cases 1893 crop, Wisconsin Havana, 5|§§l4c.; 100 cases 
1891 crop, Wisconsin Havana, (K£810c,; and 155 oases sun­
dries. 7 32c : also 450 nates Hivana, 05c. {5$ 1 05; and 300 
bales Sumatra, $2 85;§$4 00,

There has not been much activity to the dealings in the 
market for Straits tin. but prlc-s have further advanced and 
the close was firm at 3to. bid. The sales for the week were 
about 100 tons. Ing rt copper h is sold slo wly and prices have 
declined, but the close was steady at 9*05c.~for Lake, Lead 
was quiet but steady at 3 75c. for domestic. Pig iron was steady 
at $13 75 *$15 50. ^

Refined petroleum is unchanged at 5T5e. iu bbls., 2*65c. In 
bulk and *5'90e. in cases; crude in bbls. is firmer, but quiet, 
Washington closing at 5* 15c. iu bbls. and 2*95c. in bulk; 
naphtha 5l-£<:. Crude certificates have advanced and the close 
was firm at 68l£c, bid. Spirits turpentine has declined to 
271-j S)28e. Rod ns have further advanced for the low grades, 
owing to scarcity, closing firm at $1 15 for common and good 
strained. Wool is more active and steady. Hops are quiet 
and unchanged.
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C O T T O N .
Friday Night, September 29, 1893.

The Movement of tiie Crop, as indicated by our teiegrams 
from the Soutli to-n'ght, is given below. For the week e nding 
this evening the total receipts have reached 161.433 bales, 
against 95,849 bales last week and 53,703 bales the previous 
week; making the total re-eipts since the 1st of Sept., 1893, 
342,158 bales, against 405,355 Dales for the same period of 1892, 
showing a decrease since Sept. 1, 1893, of 63,197 bales.

Receipts a t-

Galveston......
Velasc >, &c___
New Orleans...
Mobile..............
Florida.............
Savannah........

Brunsw'k.&o.
Charleston.......

Pt. Royal, &c.
"Wilmington___

Wash’ton, &c.
Norfolk.............

"West Point... 
N ’port N., &e.

New York........
Boston__
Baltimore........
Philadelph’a &c

Tot’ls this week

Sat. Mon. Tues. Wed. Thurs. |
5,529 11,702 4,335 7,400 5,288

3,885 5,854 8,636 5,336 5,550
1,582 2,584 3,164 463 393

4,94“) 8,223 8 940 5,702 8,153

1,555 4,189 768 2,116 1,339

1,524 1,510 1,796 1,619 777

254 1,477 358 1,556 919
292 307 331 314 242

100
........ ........ ........ ........

25 25 25 ........ 20
19.691 35.871 28.413 24.H06 ' 22.686

F r i . 1'oia
7,013 

493 
5,70S 
1,032 

4°J 
8,851 

170, 
1,929

Sol
4

1,030
177
193

151
1,573

701

41,327
498

34.969
9,223

40
44,814

170
12,196

8,077
4

5,614
1,663

193

251
1,573

796

The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compare! with last year.

R eceipts to 
Sept. 29.

1893. 1892. Stock
This
WeeH.

Since Sep. 
1,1893.

This
Week.

Since Sep. 
1,1892. 1893 1592.

Galveston... 
Velasco, &c 
New Orleans

41,327
498

89,826
1,090

66,376

44 480
369

133,456
4,093

52,357

75,556 85.407

34,969 21,509 72,275 76,430
Mobile.......... 9,223

40
20,897

140
6,781 16 573 10,663 11,078

Savannah... 44,814 104,665 33,937 109,770 60,167 57,519
Br’ wick.&c 170 1,172 4,127 8,948 1,598

Charleston..
P.Royal,&c 

Wilmington.. 
Wash’n, &c

12,196 21,996 12,926 39,171
2

31,975 39,523

8,077
4

13,203
7

4,738
5

13,395
13

14,475 9.897

Norfolk....... 5,644 13,321 6,744 15,241 8,477 13,035
West Point 1,663 2,101 4,*51 8,278 138 2,591
N’p’tN.,&c 

New York...
193 629

467
206 644

130 124 274.300
251 626 1,474 7,000

5.691
6.0 JO

Baltimore... 1,573 2,262 63 721 9,915
Philadel.,&c. 796 3.375 202 1,219 8,275 3 273

Totals....... 161.438 342.158 110.993 405,355 424.819 599,574
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.

Galves’n,&o 
New Orleans
Mobile........
Savannah... 
Char1 ton,&e 
"Wilm’ton.&c
N orfolk.......
W. Point,&c. 
All others.. .
Tot. this wk. 
Since Sept. 1

1893. 1892. 1891. 1890. 1889. 1888
41.825 
34 969 

9,223 
44,814 
12,196 

8,081 
5,641 
1,856 
2,830

44,849
21,509

6,781
33,917
12,926
4,793
6,744
5,057
4,397

50,664 
61,12 J 
13.164 
36,368 
26,156 
11.580 
13,558 

9,161 
7.195

48,654
52,759
10.738
49,928
29.172
10,939
26.714

7,316
10,718

43,218 
67,68 4 
13.513 
52.234 
19,082 
7,853 

13,382 
13,339 
14,529

29,921
45.653

8,746
43.868
23,937

6,932
13,836
8,917
3,758

161,438 140,993 210,966 246,936 245,374 190,563
342.158! 405,355 727,533 833.396 718,173 493 499

The exports for the week ending this evening reach a total 
of 56,431 bales, of which 24 569 ware to Great Britain, 9,930 
to France and 21,905 to the re3t of the Continent. Below are 
the exports for the week and since September 1, 1893.

Week anat/tu Sept. 
Exported  to—

from— Great
BriVn. Franc'

Conti­
nent.

Total
Week.

Great
Britain. Franc <

Oont*
nent. Tot

8,940 4,485 8,425 9,743
V elasco, & c.... 400 400 895 395
N ew  O rleans.. 9,950 805 10,701 20,082 3,827 3,179 27,0C8
M obile  & P en .
Savannah ....... 5,30' 16,753 22,053 5 300 23,360 28,680
Brunsw ick....... . . . . . . 30 30 930 930
C h arleston . . . . ........
W ilm ington .. ........
N orfo lk ............ 1,944 1,944 1,948 . . . . . 1,948
W est Point...
N ’p’t News, &c
N ew  Y ork ....... 5,34 2 6C 2,148 7,538 23,181 2,178 16,649 42,011
B oston .............. 1.605 1,665 7,519 100 7,619
B altim ore____ 1,120 125 1,771 3,016 3,079 1,083 6,711 10,873
Philadelp ’a,&c 602 602 2,331 ............. 2,381

T o t a l . . . . ....... 24,509 9,960 21,905 56,434 67,916 22,123 51,824 141,833
T ota l. IR f)?.... 48 355 fi.ftoe 20.TS9 123,077 10.352 40,031 172.060

from Sept. 1,1893, to Sept. 29.1893 
Exporte i

In addition to above exports, our telegrams to-nigbt also 
give us the following amounts of cotton on shipboard, not 
cleared, ac the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street.

Sept. 29 at—
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New Orleans...
Galveston........
3avannah........
Charleston.......
Mobile.............
Norfolk ..........
New York........
Other p o r t ----

Total 1893...

11.599
24,888

2,500
800

None.
2.000
3,800

10,000

10,755
3,501
None.
None.
None.
None.

50
None.

6.586 
4,968 

12.000 
4,200 
None. 
None. 
5,0< 0 
8,000

13 4
2,302
None.

70J
None.
2,500
None.
None.

31,074 
35,457 
14,500 
5,7< 0 
None. 
4,500 
8,830 

16,00 i

41,201
40.099
45,667
26,275
10,663

3,977
121.274

19,582
55,387 14,306 40,752 5,636 116.081 308,738

Total 1892... 1 75.485 
Total 1891..J 92,628

8,527
16,883

32,529
33,093

5,493 122.034 
16,729 159 833

458,549
456.487

Speculation in cotton for future delivery at this market has 
attracted very little new investment. On the contrary, 
holders of engagements on the ‘ -long” side became alarmed, 
and liquidated with much freedom, under which a heavy 
shrinkage in value took place. The governing influences 
were found in a disappointing demand from consumers and 
an increase in the supply. Home spinners remained very 
indifferent, and the call from Manchester upon the Liverpool 
stocks underwent a gradual diminution, while at the South a 
large increase in the movement and greater pressure to real­
ize placed all holders at a serious disadvantage. Evidences of 
weakness were noticeable on Saturday, but some local shorts 
desiring to secure profit, the close left prices at only 3 points 
net loss. Monday’s market was very irregular. Heavy port 
receipts and tame foreign accounts led to free offerings at the 
opening and 23 points decline, which was followed by 16 
points recovery on rumors of probable fro3t during the night 
in some localities of the cotton belt; but before the close the 
tone eased off again and left a net decline of 12 points for 
the day. On Tuesday the frost stories were found to have no 
foundation, the receipts were full, and demand slow, with 11 
points more lost. During Wednesday 10 points further de­
cline took place and 10@11 points more yesterday, all under 
the influence of free moving crop, diminishing consuming 
demand and hasts to sell out long engagements. Under the 
same influences, supplemented by large interior towns’ re­
ceipts, there was a further break of 13 points to-day, but some 
of the recently-made shorts desiring to cover, a small reac­
tion took place before the close. Cotton on the spot has sold 
slowly at declining rates, closing at 8c. for middling uplands.

The total sales for forward delivery for the week are 1,102,700 
bales. For immediate delivery the total sales foot up this week
4,305 bales, including ------ for export., 4,005 for consumption,
------ for speculation and 300 on contract. The following are
the official quotations for each day of the past week—  
September 23 to September 29.

UPLANDS. Sat. M on T n es W ed II I . F r t .
578

7116739
s 1*6*5,6

51*8
6*4 6

7*«
7*6 7

s i8’ 6She8*4

75i«
7**18
7*5,6
8*8

XT187*3,6
77q 734 75g
8*8 8 7
8&16
8 r*i*

She
83s83168%

8-168̂ 8 l°468*3ie
9*18
9916

8**16
9*16
9*16

8*>16
8*3,6
9516

9*8 9 87s
Fair___.'...................................... 9>a 933 9*4

. GULF. Sat. UI011 T u e* W ed T h . F r l.

6 bg 69,«
6*8 6*16 6 5*5,6

7 *:;
578

6 3g 6*4
7716 738 7*4 7*8
734 71*16

8*16
759 7**L6

< *“lB
77ig

8̂ 8 8 778 H i*
8*4

8*8 Bhj
8°i« 8*3 §710

8 \
83s »5168*887S~

9 ‘ 16
9h«913!,

8laie
9 8**16 8 *8*6ie

9°i6
9*1,6

8*3,6
93,693,.

93a 9*4 9*8
Fair............................................ 9*h 95s 9*3

STAINED. Sat. M on T u es W ed T h . F r l .

57,6
6*,s

538 55,6
5*3,6
6**167%

5*4 58ie 5*8
6 5*8
67a
71*16

6 34 6**16
7**8

658
M iddling..../.............................. 77e16 7**16 7»is

MARKET AND SALES
The total sales qf cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which'shows at a glance how the market closed on 
same days.

8POT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales 0]  
Futures.E x ­

port.
Oon-

sum p.
Spec-

ul't'n
Con­
tract. lo ta t.

Sat’day. Dull at lie dec.. 350 350 89,300
Monday Steady at lie dec .... 1,051 .... ibo 1,151 221.900
Tnesdav steady at *i« dec 610 .... 630 193.000
Wert'day Dull a t  *,, dec.. 100 200 300 190,200
Thur’d’y Quiet at, *,« dec. .... 1,205 __ __ 1,205 187.500
Friday.. Easy aet lie dec. .... 669 .... .... 669 220,800

Total. .... 4 ,005 .... 300 4,305 1 ,102.700
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T o w n s ,

Movement to S eptem ber  2 9 1 8 9 3 , M ov em en t to S ep tem b er  3 0 . 1 8 9 2 .
R eceip ts . S lilpm 'ls

This
tcerlc.

S tock  
Sept. 2 9 ,

‘ t e m p ts .
Stock  

Sept. SO.
Til is

K cef:.
S in c e  

A p t .  1 ,* 8 3 .
T his

i reel!.
S ince  

S e p t  1.,’ 9 2 .
~ '¥h is  

w eek .

KUfiMUfty A  LA RA M A . . . 1 ,3 4 8 3 ,0 9 6 7 9 4 2 .1 0 7 1 . 0 ) 7 4 ,1 3 5 6 5 6 2 ,1 7 8
& tc> n tg o& eiy >  ** 8  4 0 1 1 7 ,0 2 0 5 .0 0 6 9 ,0 3 3 8 ,2 2 5 2 0 ,3 6 2 4 ,6 7 3 1 0 ,1 .0 5

& ,4 c » 1 2 ,8 3 1 3 ,3 8 8 5 ,3 8 6 3 ,0 2 7 1 1 ,7 3 6 3 ,2 4 5 5 ,0 9 7
H e le n a ,  A b k \ S « a b . . 2 1 3 2 7 0 2 4 5 6 8 8 1 7 1 1 9 5 2 3 1 ,6 0 1
L i t t l e  H o c k , 8 0 3 1 ,0 2 1 2 2 3 4 ,7 5 8 0 2 1 1 1 1 8 5 9 5 4

3 ,2 7 1 1 1 ,9 5 2 2 ,6 3 1 1 ,6 4 7 2 ,4 8 9 9 ,3 0 1 ) 2 ,0 9 8 2 ,4 2 8
8 ,5 2 7 5 ,4 9 8 1 ,1 8 4 4 .0 9 0 1 ,6 6 0 s , u o . . . 2 ,4 3 7
4 ,9 2 3 5 ,0 6 6 1 ,8 * 2 3 ,9 5 8 1 ,6 0 2 3 ,0 5 7 * 0 0 5 ,o 7 9

1 4 ,5 2 6 2 9 ,0 3 4 9 ,2 6 2 1 6 ,6 9 0 6 ,7 9 9 2 0 ,1 7 2 5 ,4 9 3 1 1 ,5 6 2
4 ,4 6 7 1 0 ,8 1 0 3 ,1 .0 3 *1.498 3 ,7 0 5 1 0 ,2 4 3 2 .0 6 7 5 ,0 3 3
4,29*2 1 0 ,* 1 0 1 ,4 2 7 ‘2 ,7 1 9 2 ,5 0 0 7 .4 8 5 2 ,5 1 0 9 1 0
1,0 0 5 1 ,3 1 5 4 0 0 1 ,3 0 3 5 7 5 8 3 0 7 7 2

lAtUlavUli*,* KbntOOKV . 1 3 6 3 6 1 13U 5 6 3 1 7 7 l » 4 7 4 2
S h r e v e p o r t ,  L o u i s i a n a . 2 , s 5 5 5 ,3 2 0 1 4 2 5 4 .8 0 1 1 ,2 0 7 2 ,2 5 7 6 6 6 6  2 7 0
C o h im n u s ,  M i s s i s s i p p i . 4.*,* 1 ,0 4 5 3 1 9 1 ,0 7 5 2 9 2 6 3 1 3 6 7 4 3 9
om-iivlih?,! ** . . . . . . . . . . . . . . . . 4 - 3 6 0 1 5 0 1 0 2 6 3 1

8 5 9 1 ,3 9 3 5 7 3 0 7 0 6 1 8 1 ,4 4 3 7 0 9 8 5 2
1 ,0 2 7 2 ,0 7 3 6 0 5 3 ,2 8 9 9*22 1 ,7 7 9 2 2 9 4 ,0 6 8

V ic k s b u r g ,  *‘ 805 1 ,4 9 9 0 8 0 0 .4 0 5 4 9 4 0 7 7 49 2 ,3 7 1
Y  ite o o  P it  v.; “ 549 951) 3 9 5 3 ,2 7 .8 1,0 3 1 1 ,4 5 2 9 3 4 5 0 2
81. l .n u ln . M lM O D W . . . 1 ,3 2 8 2 ,4 5 0 3 , 1 . 0 8 ,5 6 8 6 4 4 4 ,8 7 0 2 ,6 9 0 3 7 ,2 0 4
P  h a r lo t  t**, N .C * u u i . i s  i 7 6 2 1 ,0 2 7 6 9 2 2 0 0 0 4 8 1.1*26 4 9 3 3 5 0
EtdRi^h, ** 1 ,4 1 1 2 ,1 4 7 7 « 1 1 ,8 1 0 1 ,0 9 6 *2,912 7 0 6 1 .0 1 0
c t u e ia u B t i ,  O u » . . ........... 6 3 6 2 ,4 5 0 8 2 3 6 ,2 6 7 1 ,3 0 9 3 ,2 3 6 1,1*20 8 ,7 4  V
C o ln m W ii,  8 .  P t n o u s A 1 ,6 4 2 2 ,2 3 3 1 ,5 4 2 . . . . . . 1 ,3 5 3 4 ,3 5 2 1 ,3 5 8
S e  w h e r r y ,  " 7 6 5 1 ,4 5 0 5 5 5 8 5 0 5 9 3 1 ,1 3 0 5 * 3
M e m p h is ,  T r .N S K s s K i:. 6 ,4 0 5 1 0 .1 4 6 2 ,8 5 2 1 1 ,3 7 2 *2,185 8 ,2 9 3 2 ,3 8 5 2 2 ,0 9 9

4 1 7 5 8 8 2 9 7 5 6 5 8 8 4 0 7 4 3 4 0 5 7 2
B r n n h u m , T u n a s ........... 4 .9 6 9 1 0 ,6 1 6 4 ,8 0 0 3 ,2 3 1 3 ,8 6 0 I S , 7 5 5 3 ,8 0 0 5 ,4 9 7
P a l la s , 1 3 8 0 3 ,0 0 1 1 ,3 5 7 7 2 7 3 .5 0 0 5 ,7 1 5 2 .4 4 9 1 .8 2 0
H o it& to ii f “ 4 9 ,7 9 1 1 0 6 ,8 6 8 4 3 ,4 4 3 1 5 ,0 5 1 5 8 ,0 3 1 1 6 9  2 2 4 5 0 ,5 0 2 2 3 .3 9 1

T o t a l ,  3 1 t o w n * ............. M i s  7 8 1 .  8 6 5 .0 0 6  i 0 7 .0 0 0  1 2 8 ,4 3 8  ! 1 1 1 ,7 2 5  1 3 1 6 , 5 6 1 1 9 0 ,3 4 0  1 6 3 ,« 8 5
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Market, gale$ and 
Pricet of 

MVTVRB8.

Saturday, Kept. 23 ■
Hales, total...............
Prloes paid (range) 
Closing......................

Monday, Sept. 2 5 -
Balee,total............
Prices paid (range) 
O lO B llig ..........................

I'ueeday, Sept, 2 6 -
Balen, tota l.............
Prices, paid (range) 
Oloelilg....................

SMneUd'y, Sep .27-
Balcs, total..............
Prices paid (range) 
Closing....................

thnrariay, Sept, 28-
Balea, total..............
Prices paid (range) 
Oloeing....................

»*r!4ay. Sept, 29—
Balsa,to tal..............
Prices paid (range) 
Closing...............

rotalEmlesthiftweek. 
Average price, week.
S a te s  a l n o o S e n . l ,  1)3.

Harktt,
Range and 
Total Baler.

Lower. 
-9,300 

S'Pfiffl 8*85 
Steadier.
Irregular, 

221,900 
7*930 8-70 

Lower.

W c n k .
193.000 

7-96)» S‘70
Lower,
Weak, 
190,200 

7-86 <1 860  
Lower.
Wcwlt,
187.000 

,7-70 > 8 59
Lower,
Lower. 
220,800 

7 63 8-50
Steadier.

D A IL Y  FRIOXM ATTD BALSA O f fVTURM B fO B  MAOB MOUTH.

September.

A v e r -------

—
8 -0 6 - 8-07 

A y e r . .—

7_9 5 -  7~97
A ver.

7*88 — —
A y er . . -------

_  -n 
Nimtlnnl.

A y e r ..-------

—

A v er .. 7*73 
too  

7*73 If -

1,102,700

• 1 .2 1 0 ,1 0 0

1 0 0
7 -7 3

1,700

October.

A v e r .. 8*23 
8 ,3 0 0

8 * 2 0 0  .S '28  
8 *2 7 —  8*29

A v e r .. 8*13 
2 1 ,0 0 0  

8 *0 5  »  8 *1 9  
9 * 1 5 — 8*10

November. December, i January | Peb -uary. It arcs.

A y e r .. 8*37 Aver . 8*43 Aver «*6G A v er .. 8*67
20,200 

8*310 8*42 
8*39- 8*iO

A v e r .. 8*21 
4 1,300 

8*170 9*32 
8**20- 8*27

43.100 8*430 3*54 
8*50- 8*51

Aver.. 8*30 
115,000 

8*270 8*43 
8*38- 8*311

A v er ,. 8*14 A y e r .. s*8< a r w  .. 8*30 
17,200 39,000 I 100,800

8*00» 8*18 8*170 8*31 8*370 8*41 
8*05 -  8*08 8*17- 8*18 8*27- 8*28

A v er.. 8*00 
10,100 

7*040 H*0t 
7*94— 7*1)3

Aver .. 8*12 
31,300 

8*000 8*17 
8*07— -

3,700 
8*83 C 8*0! 
8*59— 8*61

A v er.. 8*44 
7.900

8*370 8*53 
8*4 7 - 8*48

A v er .. 8*44 
7,300

8*37 a  8 50 
,s*3«- 8*3

A v er., 8*22 Aver .. 8*32 
08.700 7,600

8 170 M*37; 8*200 9*37 
8*1 7- 8*18 8*20- 8*27

n.soo 
8*63 »  8*70 
S BS»— 8*70

Aver 8*5f> 
1 0 ,3 0 0  

8 * 4 9 ®  8*6*2 
8 * 6 6 -  H*5

April.

A v e r .. 8*73 
4u0

8*710 8*75 
6*77- 8*77

A v e r .. 8*62 
660

8*62 0 -  
9*04- 8*66

A v e r .

A v e r .. 8*07 
6,800

8*060 9*13 
8* 1*2 — 8*13

Aver .. 7-99 
11,300

7*1)3 »  8*0.)
8 * 0 1 -  8*02

A v er.. 8*01 
5,500

7*950 8*05 
7*0 3- 7*95

Aver ,. 7*90 
12,200 

7*850 7*9:
7*83— 7*86

A v e r .. 7*63 A v a r .. 7*02 A v e r .. 8*04 Aver .. 8*14 A v e r .. 8*23 
4.200 19,300 i 36,400 i 102,000 10.500

7*75 0 7*00 7*44* 8 « o ' 7*05 0 8*12 8*06* 8*22 8*150 8*31
7*7 3 - 7*76 7*83- 7 8 1  7*95- 7*90 8*0 0- 8*0?: 8 *1 6- 8*16

A v er .. 7 67 Aver .. 7*7?’A v e r .. 7*89 Aver .. 7*1)9 A v er .. <tO0jAver.. 9 * 1 -A v er .. H*25' Aver .. 8*3»!A v e r .. 8*30 
4,100 19,600 42,800 116,000 12,300 : 20.000 400 4,300 I COO

7*630 7*72 7*700 7*82 7*82* 7*95 7 P 3 »  8*06 8*01* 6*14 8*130 8*23 8*840 9*27 8*330 s it  8*500
7*6 3 - 7*64 7 73 -  7*74 7*63- 7*87 7*97- 7*1*8 8*00 8 08 8*17- -  s ;  t ... p-26 s*33 S*3*t -  -  -

Aver 8*54 A v er .. 8*81 
17.500 | 1,100

8*40 0 8*69 6*60 0 s*62 
8*40— 8’47j 8*54- 8*S5

Aver s*4 liA ver.. s *4 9 A v e r .. 8 5 7  
17,700 ! 5,800 ■ 1,100

8*35* s 40 g i t *  8*53! s*55b h*6o 
8*35- 8*30• 8-44 - 8 'tB 1 M-A* - SM.5

May.

A v e r .. 8*61
1,500

8*79 0 8*85 
H 8 6 — 8*86

A v e r .. 8*731,100
8*72 0 8*76 
H 7 3 -  »*74

Aver .. 8*67 
4,00*)

8 112 9 6'76 
8*82 -  8 03

A v e r .. 6*32 Aver .. 8*43 A v e r . 8*4!>
12,100 I 1,0(10 1,600

8*260 r,*40 8*310 8*47 8*45 0 8*59 
8 2 1 -  8*25! 8*33- 8*34 9*4*2 8*43

June,

A v er .

A v e r . .-

A v e r ..

A v e r ..-------
_

July,

A v e r ..-

— 9  —

Aver . . -

Aver . . -

Aver . . -

A v e r .

43,600
7*01

2 5 8 ,0 0 0

1 0 2 .3 0 0  
8  03

4 17 ,900

21 4,000 
8*15

918,200

570 700 
8 20

200

49,300
8*35

~123,700

08,000
8*4 4

211,800

8,900
6*62

27,9£kT

13 600 
8*61

63,900

600
8*50

2,000

A v er . A v e r .. — S  J C l w - e e n e e  a  *~ w s  i  S |

O S 8 8 8 K 8 8 8 W » g gw JT • u «B a ; e * * B t » * e e  # h *  t j - E e
-  SSS.BSSSS.&SS  > | o  1 1 ^ 1
_  |  t t i i i i i t t i M  | | »
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Quotations for Middling Cotton at Other Markets.— 
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Sept. 29. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... 814 83i« 81 ,. 71*16 7 78
New Orleans 71*18 71»,6 7 78 713,8 711,8
Mobile........... 8 778 73l 7% 711,6 7*16
Savannah.. . 77e 7 \ 7% 711,8 7*8 7ia
Charleston. 8 8 713,8 7 \ 711,8
W ilm ington, 7% 7% 7*4 7 \ 7% 7%
Norfolk....... . 7 78 7Ts 7 78 7% 711,6 7*8
Boston.......... 8% 8*16 8% 8*8 81,6
Baltimore .. 8H 818 818 8% 8% 8
Philadelphia 86a 8*8 81a 8is 838 8*,0
Augusta..  .. 77s 7 .% 7 \ 7*8 7*8 7b!
Memphis___ 8li„ 8 8 8 7 78
St. Louis___ She 8 8 71*10 71*,6 7 78
Houston___ 8>4 83,8 8H b 81,6 716,6 713,0
Cincinnati.. 85s 8*8 8% 83e 838
Louisville.. . 8>s 8is 8i« 8*8 8i« 8*8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A tlan ta .......... .. 7%
Columbus, G a. 7H
Columbus, Mias 714
Hufaula.............  7%

Little Rook. . . . 7*8
Montgomery. . 733
N ashville.......... 8
N atchez............ 7*8

Newberry_____  7 '4
Raleigh.............. 7%
Selma ..............  7 ^
Shreveport___  7*2

Receipts from the Plantations.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W e e k R e c e ip t s  a t  th e  P o r t s . S t ’k  a t  I n t e r i o r  T o w n s . R e c ’p t s  f r o m  P l a n t ’n s .

1891. 1892. | 1893. 1891. 1892. 1893. 1891. 1892. 1893.

Aug. 25___ 31.429 11,878 12.4Q4 5 5 /0 1 12C.629 76.824 30,380 8.651 10,079
Sept, l ...... 54,435 23,4 • 3 17.634 56,024 126.619 74,501 54.85S 21,463 15.311

“  8 . . . . 98,190 50.295 28.11 r 66,5>0 128,706 79,928 108,69(5 52,382 33,544
-  1 5 . .. . 159.055 87,7931 53,703 85.160 134.957 84.871 177.685 94,014 58,646
“  22 ........ 216,386 120.323] 95,849 108,211 142.500 96,756 239.437 127,871 107.734
** 29. 230.966 140,998 161.438 142.246 163.885 128,438 265,001 162,378 193,120

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 391,130 bales; in 
1892 were 110,606 bales; in 1891 were 823,905 bales.

2.— That although the receipts at the outports the past week 
were 161,138 bales, the actual movement from plantations was 
only 193,120 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 162,378 bales and for 1891 they were 
265,001 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 — 
We give below a statement showing the overland movemen 
for the week and since September 1. As the letum s reach u> 
b y  telegraph late Friday night it is impossible to enter », 
largely into detail as in our regular monthly report, but al 
the principal matters of interest are given. This weekh 
publication is of course supplementary to the more extender  
monthly statements. The results for the week ending Sept. 29 
and since Sept. 1 in the last two years are as follows:

September 29.

Shipped—
Via St. Louis....................................
Via Cairo...........................................
Via Hannibal...................................
Via Evansville................................
Via Louisville..................................
Via Cincinnati.................................
Via other routes, &o.....................

Total gross overland.................
Deduct shipments—

Overland to N. Y ., Boston, <feo..
Between Interior to w n s.............
Inland, &o.,from  South.............

Total to be deduoted.................

Leaving total net overland*..

1893.

Week. Since 
Sept. 1.

3,426 13,403
1,288 2,380

526 702
50 75

436 1,131
395 1,448

1,640 2,914

7,761 22,053

2,620
16

1,594

4,230

3,531

6,730
36

3,405

10,171

11,852

1892.

Week. Since 
Sept. 1

2,699
1,408
4,112

2,283
381

2,648

14,008
3,197
6,378

58
3,937

817
3,862

13,832 32,257

270
97

2,451

3,414
261

4,636

2,818 8,311

11,014 23,946
•Inoluding movement by rail to Canada.
Theforegoing shows that the week’s net overland movement 

this year has been 3,531 bales, against 11,014 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 12,064 bales.

In  Sight and Spinners’ 
Takings.

1893. 1892.

Week. Since 
Sept. 1. Week. Since 

Sept. 1

Receipts at ports to Sept. 2 9 .......
Net overland to Sept. 29 ................
Southern consumption to Sept. 29

Total marketed...........................
Interior stocks in excess................

Came Into sight during week. 
Total in sight 8ept. 29 .............

North’n spinners tak’gsto Sep.29

161,438
3,531

16,000

342,158
11.882
63,000

140,993
11.014
14,000

405,355
23,946
58,000

180,969
31,682

417,040
52,272

166,007
21,385

487,301
35,251

'212,651
469,312

187,392
522,552

29,352 86,264
It will be seen by the above that there has come Into sight 

during the week 212,651 bales, against 187,392 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 53,240 bales. •

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Advices to us this 
evening by telegraph indicate that rain has fallen in most 
districts of the South during the week, but the precipitation 
lias been light as a rule and except in one or two instances 
the gathering of the crop has not been interfered with. Cotton 
is now being marketed freely.

Galveston, Texas.—It has been showery on one day during 
the week, with rainfall to the extent of fifty-nine hundredths 
of an inch. The thermometer has averaged 76, the highest 
being 87 and the lowest 66.

Palestine, Texas.—W e had rain on two days in the early 
part of the past week, the precipitation reaching one inch and 
thirty-two hundredths. The thermometer has averaged 75, 
ranging from 56 to 94.

Huntsville, Texas.—There has been one shower during the 
week, the precipitation being twenty-three hundredths of 
an inch. The thermometer has ranged from 60 to 94, aver­
aging 77.

Dallas, Texas.—It has rained hard on two days of the week, 
the rainfall reaching one inch and forty-five hundredths. The 
rain seems to have done no appreciable harm to cotton, not even 
interrupting picking, which is actively progressing, and did a 
world of good to everything else. Texas cotton crop estimates 
are being lowered everywhere and range from one million 
four hundred thousand to one million seven hundred thousand 
bales. Average thermometer 75, highest 96, lowest 54.

San Antonio, Texas.—There has been one light shower dur­
ing the week, the rainfall reaching nine hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66.

1 uling, Texas.— There has been one sprinkle during the 
week, the precipitation being one hundredth of an inch. The 
thermometer has averaged 79, ranging from 66 to 92.

Columbia, Texas.— Rain has fallen lightly on one day of 
the week, the rainfall reaching five hundredths of an inch. 
The thermometer has ranged from 66 to 92, averaging 79.

Ouero, Texas.—Dry weather has prevailed all the week. 
Average thermometer 82, highest 96 and lowest 68.

Brenham. Texas.— W e have had dry weather all the week. 
The thermometer has averaged 80, the highest being 96 and the 
lowest 64.

Belton, Texas.— There has been rain on two days of the 
week to the extent of eighty-one hundreths of an inch The 
thermometer has averaged 77, ranging from 58 to 96.

Fort Worth, Texas.— It has rained on two days of the past 
week, the precipitation reaching one inch and thirty-eight 
hundredths The thermometer has ranged from 54 to 96, 
averaging 75.

Weatherford, Texas.—W e have had rain on three days the 
past week, the rainfall being one inch and thirty-two hun­
dredths. Average thermometer 75, highest 96, lowest 54.

New Orleans, Louisiana.— There has been rain on two days 
during the week, the rainfall reaching sixteen hundredths of 
an inch. The thermometer has averaged 79.

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the precipitation reaching fiftv-two hundredths of an 
inch. The thermometer has averaged 73, ranging from 54 to 
93

Lake Charles, Louisiana .— Telegram not received.
Columbus, Mississippi.—W e have had rain on three days of 

the week, the precipitation being thirty-two hundredths of an 
inch. Weather good. Average thermometer 78, highest 95, 
lowest 62.

Leland, Mississippi.—There has been no rain the past week. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 50.

Meridian, Mississippi.—Picking is progressing well. Rain 
has fallen on one day of the week. The thermometer has 
ranged from 56 to 90.

kittle Rock, Arkansas.—W e have had rain on three days of 
the week, the rainfall reaching one inch and thirty-four hun­
dredths. The thermometer has averaged 68, ranging from 42 
to 90.

Helena, Arkansas.— It has rained slowly on three days of 
the week, the rainfall reaching one inch and eighty-nine hun­
dredths. It is claimed that the rain has damaged cotton 
much and that the yield will be short. Average thermometer 
68, highest 88, lowest 48.

Memphis, Tennessee.—W e had general rain on three days 
in the early part of the week, interrupting picking, but the 
latter portion has been quite cool. The rainfall reached one 
inch and seventy-one hundredths. The thermometer has 
averaged 67'4, the highest being 88 and the lowest 46'2.

Nashville, Tennessee.— Telegram not received.
Mobile, Alabama.— The weather has been fine all the week 

and picking and marketing are active. No rain. The ther­
mometer has ranged from 64 to 89, averaging 77.

Montgomery, Alabama.—Cotton is arriving freely. Pick­
ing is going on finely. It has been showery on one day of the 
week, the precipitation reaching three hundredths of an inch, 
The balance of the week lias been clear and warm. Average 
thermometer 76, highest 86, lowest 66.

Selma, Alabama.— There has been a slight trace of rain on 
one day of the week. The thermometer has averaged 72, the 
highest being 87 and the lowest 57.

Madison, Florida.—There has been no rain during the past 
week. Caterpillars are reported to have destroyed the top 
crop in this vicinity. The thermometer has averaged 78 and 
ranged from 59 to 88.

Columbus, Georgia.— W e have had no rain during the week. 
The thermometer has ranged from 60 to 84, averaging 74.

_____  _  _ a »
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S a v a n n a h ,  G e o r g i a . — I t  has rained on one day of the week, 

the rainfall, however, being too small to measure. Average 
thermometer 78, highest 99, lowest 59.

A ugusta , G eorgia .—The weather has been clear and pleas­
ant with light rain on one day of the week. The crop will be 
short in this section. Cotton" is opening rapidly and picking 
is active. Cotton is being marketed freely. At some poin ts 
picking will be completed by the middle of October, The 
rainfall reached seventy-six hundredths of an inch. The 
thermometer has averaged 74, the highest being 92 and the 
lowest 57.

C harleston, South C arolina .—There has been no rain the 
past week. The thermometer has ranged from 59 to 89, 
averaging 78.

Stateburg, South C arolina. —Until yesterday when we had 
a precipitation of thirty hundredths of an inch, the weather 
had beeD clear and hot". The thermometer has ranged from 
58 to 87, averaging 75-2,

W ilson , N orth C arolina .—It has rained on three days of 
the week, the rainfall reaching seventy-eight hundredths of 
an inch, Average thermometer 72, highest 89, lowest 50.

The following statement we have .iso received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 28, 1893, and September 29,1892.

'.Sept. 28. ’ 93. Sept. 29, *92.
f e e t . F eet.

New Orleans. . . . 3-d 4*3
M emphis............ 3-5 5 5
Nashville............ 2 ‘6 1-3
Shreveport_____ 2-5 2'5
Vicksburg......... 3 0 5-8

min* Cotton Movement prom aul Ports,—-The receipts 
and s lipmenta of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 28. 

aG*Bi.r gscBsm and (im rsm  fob four mu**.
S h ipm en ts th is  w eek . S h ip m en ts  t in e s  S ep t. 1 . | R eceip ts

t e a r  ffrea t  
BrU ’ n .

C o n ti­
n e n t . T ota l.

■
t ir e a t  j 

B r i ta in j
C on ti- | 
n en t. j Total, j T h is

W eek .
Sines  

Sept. 1
1893
1892
1891
1890 1,000

M W
10.000
2.000

i*obo
10.000
3,000

1.000
i"6od
3.000

15.000
6,000;

17.000 
7.000!

18,000 
U.I 00 

18.000 
10,000 fi

ll 23.000
10.000 
26,000 
18.000

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts o
5,000 bales and a decrease in shipments of 1,000 bales, snr 
the shipments since Sept. 1 show an i n c r e a s e  of 10,000 bale- 
The movement at Calcutta, Madras, and other India ports foi 
the last reported week and since the 1st of September, for twi 
years, has been as follows. “  Other ports ’ cover Ceylon 
Tuticorin, Kurrachee and Ooconada.

Shipment* for (Me meek. Shipments since Sept. i.
(treat

Rrilmn,
Conti­
nent. Total, Great

Britain. Continent. Totai

Calon tta— 
1893....... 3.000 I f  00 1,000 1,000 2,0001392.......

Madras— 
1893.......

i.ooo 1,000 1.000 1.000
2.<X*0 2,000 4.000 1,000 5 0001892....... 3.000 l.ooo 1,000

ah Ottawa- 
1893....... 1,000 1.000 4.000 4,000 3.0001392....... i.CHHi 1.000 5,000 5.000 10,000

Total all- 
1893....... 4.000 4.000 9.000 6,000 15,0001892....... *** — 2.000 2,000 8.000 7,000 15.000
The above totals for the week show that the movement from 

Ibe porta other than Bombay is 2,000 bales m o r e  than the same 
w eek  last year. For the whole of India, therefore, the total 
•hlpmenta since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows:

■XPOBT8 TO ccaor* FROM AU INDIA.

S h ip m en ts  
to  a ll  E u r o p e  

f r o m —

1893. 1892. 1891.
T h is

w eek .
S in ce

S e p l . l .
T h is | 

w eek , j
S in ce  

Sept. 1.
TMtt 

te eck ,
S ince

Sept. i .

Bombay...........
Allotherport*. 4.000

10,000
15,000

i.ooo!
2,000

6,(X»0
13,000

lo .o o o
5.000

18.000
27,000

Total.......... 4,000 31.000 3,000' 21,000 15.000 45,000

A l e x a n d r ia  R e c e ipts  a s p  Sh ip m e n t s .— Through arrange­
ments we have made with Messrs, Davies, Benacni 8c, Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
*re the receipts and shipments for the past week and for thi 
corresponding week of the previous two years.

A U a a n e in n . K o v p t, 
Septem ber 27, 1893. 1392. 1891.

■eeaipte (oantare*). . . .
This w eek .... 
Since Bopt. 1.

12.000
16,000 1

100,000
176,000

120.000
1 *239 000

T h is S in ce  
w e e k . .  Sept. 1

T h is S in c e  
w eek . :S ept. 1.

t m *
w eek .

Sinm  
Sept. 1

Experts ibaleer—
l o  L iverpool.........
In con tin en t............

Total Europe.........

i.ooo ' 0 .0 0 0 ;
2,000 9,000

{
9.000 13,000 
2.000. 7.000

8.000
1,000

10.000
i.o o o

6.000 15 000 1 1 ,0 0 0 ! 2 0 ,0 0 0 9,000 20 000
A can tar u  98 pound*.

Ma n c h e s t e r  M a r k e t . —Our report received b y  cable to-night 
from Manchester states tiiat the market is easy for yarns and 
steady for sheetings. Merchants are not willing to pay 
present prices. We give the prices for to-day below and leave 
those for previous weeks of thus and last year for comparison:

1893. 1892.

32* C op. 
T w ist.

8% lbs. 
S h ir tin g s .

O ott’ n
M id .
Tfplds

32s O op. 
Turin,

SH  lbs. 
S h ir tin g s .

Oott’n
M id .
V pU tt

Ag.25 
Sep. 1 

“  8 
*• 15 
*' 22 
•• 29

d. a.
6111507% 
6% ®7% 
6% *7%  
7 iia
7>« »7 %
7% *7 %

g. d. a. d. 
5 7>a»7 4% 
5 7is®7 4*s 
5 8 ®7 5 
5 9 * 7  6 
5 1 0  ® 7  7 
5 10 3 7  7

a.
4M
4%
4%
4%
4 “ ie
Ikt

a. a.
5% -»6% 
8% ®6%
513l8®678 
57S « 7  
6% ®7>a 
6% -®7%

8. d. s. d. 
4 9 3 6  3 
4 8 ®S 2 
4 8%®6 3 
4 9 ® 6 4 
4 10 f t  6 5 
4 11 ®6 6

A

|SlS
h e

Jcte Bctts, B a g g in g , &c,—The demand for bagging 
during the past week has been fairly active and the market 
closes firm at 4'|c. for T?.s lbs., 5c, for 2 lbs. and 5J£e. for 
standard grades." Jute butts have been quiet, and quotations 
have undergone little change. The close to-night is at t% c . 
for paper grades and I?a@l^fc. for bagging qualities.

Ex p o r t s  o p  C o t t o n  G oods  p r o m  G r e a t  B r it a in .— Below 
we give the exports of cotton yarn, goods, &e., from Great 
Britain for the month of August and since October 1 in 
1892-93 and 1891-92, as compiled by ua from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

QOO* (m uted .
YumAThrm d. Cloth. lo ta l o f  Alt.

v m m 1081-89 v m m 1681-83 1802-83 1881-1̂ 1882-83 1881-93
Lit*. Lb*. Yds. Yd*. Lb*. Lbs. Lb*. L b,.

October..... 21,' *> 23.27- 3m ,U b 440^15 78,050 64,109 97,130 107.387
November. . •m#m 21.112 422,715 388.488, 81,151 76.225 104,033 97,337
December... 18363 20,151 418,918 420,011 80,487 60,311 98,700 100,402
Tot-let quar 82.228 84A41 j 1.298,186 US81.22* *87,888 240,615 390,923 305,186
January...... 16,025 403.774 73,600 77,5151 MA45 98,506
February . .. 14,42* M* 506. 3W.022 443,161! 85.778 85,080 80,197

89.9^5
108,046

Mareb ..... .. lt.su t 37*,3(M 416,751, 71.061 m .U 9 110,135
Tot. 2d qnar m j m 6&S48 UOOjttft 1.285,788 211.8B4j243.744 200,647 317,287
Total 0BO*. m .* !e m m * 2,3:5-.7VU 9.5S8.VA- 44W.3ai:«88.»W 580,570 8*3,473
April........... 14,594 20,0!» 308,082 373,401 58,441 71.670 78.985 81,889
M »r........... JSsiit 1AJM1 941.284 tm jsm  &5,es6 75,997 84,050 94,838
June,........ 18,001, 17,466 347,011 07,200 66.790 65, mm 84,270
Tot. Sd qaar. m m r l m j m i.** ‘.S!l t.!t7.17- 1PAM- *14.457 243,315 270,803
Total Kmc.. ittUtoi IW.430 •VfeU.lOi 8,874,1«J 841.7*) 703,610 803,885 893,270
July....... . 18.868 <M,Wb tA l j m  82,614 m , m 1.03,800 99.081
August........ m s m SI.050 432,716' 406.564 88,215 78,050 104,464 99,100

1,154 1,680
22.501 21,999

Total exports o f cotton mauulactare,................... 1,035.661 1.115,188
The foregoing shows that there has been exported from the 

United Kingdom during the eleven months 1,035,804,000 lbs. of 
manufactured cotton, against 1,115,138,000 lbs. last year, or a 
decrease of 79.473,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August aud since October 1 in each of the 
last three years:
EXPORTS o f  p ib c b  h o o d s  a n d  t a r n s  t o  p r in c ip a l  c o u n t r ie s  m

AtfijCHT, AND FROM OCTOBER 1 TO AUGUST 31 .

PieetCood,.
COOO. omitted.)

August. Oct, 1 to Aug. 81.
1883. 1 1803. IB&i. 1802-3. 1881-3. j 1890 l.

l u t  Indie# . . . . . . . . . . . . . . . . .
Turkey. K g/pt and A frica ...
China and J ap an ....................
Europe (excep t T u rk ey)..* . . 

lift A m erica  .......................
North America . 
All other coui.tr

Total yards.. 
Total value .

.
0*033 
40.572 
24,409 
50,576 
22 M 40 
27.077

Yam*.
ho

(except- Turkeyi

43*71«
£4,400

3.202

China anfS Jfapan i 
Turaey and fttfypt.... 
Ail other countries...

Total Iba...........
Total v a lu e . . . .......

3.41
4.218 
2.673 
2.749 1

19,920
£847

174.528 187.581 
55.112 57.507 
35.345 49.862
21.297
73,375 48,800
22.58*5
24.110

£4,0*7

25.703

23.173

.784.150 1,000.573 i 
575,007 6 2 5 /" '
4 47,204 540.’.
800,332 2*57,0
008.018 559,5 
255.301' 2*37.7-: 
261790! 26?,057

414.! 
£4.390

fJ8 8 B” .62* 3,910
:'?47 f f i

3,0m l 2.035 
1,113 1.018

1.201,415 4.498.026 
£42.804 £45,801

W  i ; 2 n
* i H  ^
26.ua: 26,423
25,220 -------
10,201

19.709 j 21,381 
£70U £9*4 * * *  2  »<8.9Cfl A0.1I3

1 1818,490
468,393
881.280
305.041

4,631,498
*49.001

E ast  In d ia  C r o p .—The following is from Messrs. Gaddurn, 
Bythell & Co.’s cotton report dated Bombay, August 25 :

Crop accounts arc- still very promising, especially in the Oomca dis­
tricts, wiiere the plants are in a very advanced state. TUa Dholler* 
diatriets fc»rebeea favored with timely rain, and the young plants 
imv-e Been greatly Iwsncftttcd; more rain is. however, required. Bengal 
reports are also o f a cheerful description.

The B om bay P rices C urrent of the same date says:
The want o f more rain was stilt being felt In some o f  the ootton dis­

tricts o f the Bengal and Dhollern circles, according to Monday morn­
ing's official reports by wire, but otherwise the plants were flourishing, 
and the condition o f the crop, on the whole, was favorable. At Im - 
Eauro and Bargee, in the Oonirawuitea circle, the plants were la  
ttowe-r, and could scarcely look hotter than they did in the latter dis­
trict ; wliile in the former they Were healthy. A t Broaeh the orop was 
nourishing, and at Eftihli, In the Dharwur eirole, there had been rain, 
and cotton sowing had begun
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This ttfoming’s telegrams from the districts reported a fall of rain at. 
•Cawnpore, in the Bengal circle, and at Bhowmigaer, in tile IHiollera 
circle, imm-uviug the condition of the plants in tooth these districts; 
tout In tooth oileies generally further rain was needed, the crop, ho.tr- 
ever, continuing to flourish. The news from tho other parts of the 
cotton area continues favorable; tho crop is reported to toe excellent 
at Dhulia, in the Oomra circle, where the plants were in flower, and 
Httbli sowing was making greatprogress.

The Government reports on the crops in Madras, Bombay 
and the Punjab issued August 29 are as follows:

M a d r a s .- -The very favorable character of the rainfall during the 
early months of the current season in tho Central districts -  Coimbatore 
and Salem—where the bulk of (he early sowings of cotton takes place 
has enabled the ryots to put in a much wider area under cotton chan 
usual, whilst the same reason has pushed forward the sowing season 
In the Deccan districts. Exoept in the Circars, there has also been a 
large increase in the area sown as compared with that put in Iasi year 
up to the corresponding date. The crop is everywhere reported to be 
in  good condition and promises favorably.

Bombay —Sowings were still incomplete on 15th August, It is ex­
pected that they will mark a. figure equal to that of last year. Pros­
pects are fait* so far, tout are not yet decisive of the character of 
the crop.
^Punjab —-Contrary to the conditions of the summer of 1892, there has, 
in  the present year, been rain in all the early summer months. The 
season has consequently been a very favorable on© for sowing cotton. 
The area estimated to have been sown is 030,300 acres, whichis92,600 
acres, or 16*8 per cent, better than last year, though still n <t up to 
the normal staudard. There would probably have been a larger in­
crease tout for the. fact that the unusually large rabi crop of 1893 had 
not been harvested ea rly enough to set the cultivater free for sowing 
hot weather crops. Taking irrigated and unirrigated lands separately, 
the anticipated increase is mainly under the latter head. The pros­
pects of the crop remain good, though more rain is now wanted. In 
low-lying tracts damage has been done by the floods of 20th July and 
succeeding days, especially iu the Muzaffargaxh District.

T h e  F o l l o w in g  a b b  t h e  G r o s s  K e c e ip t s  o p  C o t t o n  st 
Slew York, Boston, Philadelphia and Baltimore for the past 
■week, and since September 1, 1893.

Biuiyin
from—

N aw  T o r e . BOSTON. P h il a d e l p h ia Ba l t im o r e .

This Sine 6 This Since This Since This Since
week. Sept. 1. w«Jc. Sept. 1. week. Sept. 1 week. Sept.

■N, Orleans. 4,<530 18,575 . . . . . . ............ ........ . ....
Texas........ 3,288 7,832 .......... . ........
Savannah. 
M obile...,.

3,633 12,420 765 3,714 ........ 10 2,453 6,124

Florida..... 40 140 . . . .  ... . . . . . .
So, CaroFa, 1,535 S,2 >8 . . . . . . . . __„
Ufo.CaroFa. 140 305 . . . . . . . .
Yirginia... 
North n pfcs

59 k 1,074
2,302 4,526 113

693 2,036

S'enn., &e.. 467 37,5 1,655 3,412 93 6S9
Foreign.... 25 465 ........

This year 13,950 . 44.536 3,067 8,615 1,656 3,585 3,247 8,849
Tiast year 8-4.747 83 022 4.579 9,149 689 1,903 2,088 4,633

SHIPPING New s .—The exports of cotton from the United 
States the past week, as per la test m ail returns, have reached 
41,099 bales, So far as the Southern ports are concerne .these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bates.
2fBW Y o rk—T o Liverpool, per steamers Bellova, 533___ Curie,

2.02W upland anti 144 Sea Island. .............................................. 2,706
To Hull, per steamer Buffalo, 2,636................................................  2,636
To Havre, per steamer La I'ouraine, 60 Sea Is la n d ............. . 50
To Bremen, per steamers Ems. 5b ...T rave, SCO ...................  600
To Antwerp, per steamers Lepanto, 357...W esternland, 789 1.146
To Copenhagen, per steamer Norge, 2 0 0 .....................................  200
To Genoa, pt-r steamer Fmda, 2 0 ..................................................  200

JNBW Orleans—To Liverpool, per steamers Assays, 2 ,0 0 1 .. . .
Inventor. 4,200 ...... ...... ........................................................  6.204

To Hamburg, rerstoptner Markomannia. 1.000 ..................... . 1,000
Galveston—To Liverpool. Tier steamer Monrovia, 5 ,8 0 3 .,____ _ 5,8' 3

To Havre, per steamer Knutsford, 5,250 .........  . ...............  5,250
■Savannah—To Barcelona, per steamer Pelayo, 3 ,907 ...................  3,907

To Genoa, per steamer Hispania, 2.700_____ ________________  2,700
B runsw ick—To Bremen, per steamer Badsworth, 700 ........ ......... 900
B oston—To Liverpool, per steamers Cambroman, 7t 6 ___ Cata­

lonia, 1,079 . . . Norseman, 1,065 upland and 50 Sea Island 2,900
B altimore—To j iverpool, per steamer Barrowmore, 446 ...........  446

To London, per steamer Michigan, 3 5 o ........................................  350
To Bremen, per steamers Nockar, 595 . .  Stuttgart, 2 ,6 29 .. 3,224
To Antwerp, per steamer British King, loo. . . .  ...............  too

Philadelphia—To Liverpool, per steamer British Princess, 777 777

Total................................................................................... ........................  41.099
The particulars of these shipments, arranged in our us ml 

form, are as follows:
Hull Bremen

Liver- & Lon- d Ham-
pool.

New York. 2,706  
N. Orleans. 6,204  
■Galveston. 5,803
Savannah.................
Brunswick ..........
Boston........ 2,90.0

-Baltimore.. 446  
Bhiladel’a. 777

T ota l.__  18:836

don. Havre. burg.
2,636 50 600......... . .. . 1,000

5,250 ................ 1 o

350 ...... 3*224

2,986 5,300 5,724

Barce-
Ant- Copen- Iona A 

werp. hagen. Genoa. 
1,146 200 200

z z z  g m H

ICO .........

1,246 200 6,807

Tota. . 
7,538  
7.204  

11,053  
6,607  

900
2,900  
4,120  

777

41,099
Bblow WO add the clearances this week, of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
G alveston—To Liverpool—Sept. 23 Steamer Paulina, 3,910.

To H avre-Sept 23 - Steamer Torgorm. 4 ,485.
:SffE\y Orleans— to Liverpool Sept. 23 steamer Legislator, 3,707 . . .

-----Sept. 28 -  Steamer Barbadian, 7,006.
To Hamburg-Sept. 26 Steamer Olympia, 6 0 5 ...Sept. 27-Steam er  

Galicia, 300. .
•SAVANNAH— Co Havre Sept. 27 -  Steamer Lanrastina, 5,300.

To Bremen Sept, 2 9 -Steam er Omieaby, 8,376.
To Beval Sept. 26  Steamer Viola, 4,892.
To 8t. ©eteraburg Boot. 28 -steam er Coronilla., 3 ,685. 

B runsw ick—To Barcelona—Sept. 27 -B rig  Ataulfo, 30.
-Norfolk—To Liverpool—Sept. 2 3 -Steam er Saturnina, 1,944.

Boston—To Liverpool—Sept. 3 9 —Steamer Georgian, 600___ Sept. 2 2 —
Steamers Bothnia, 631; Michigan, 101........Sept. 2 5 -Steam er
Ottoman, 333.

Baltim ore- T o Liverpool - Sept. 1 6 - Steamer Queensmore, 571.
To London Sept. 25 Steamer Mississippi, 549.
To Havre Sept, 26 -  Steamer Govino, 125.
To Bremen-Sept. 27-Steam er Darmstadt, 1,468.
To Hamburg -  Sept. 2 2 - Steamer Polynesia, 203.
To Antwerp Sept. 20 - Steamer Rialto, 100.

Ph il a d e l p h ia -T o  Liverpool-Sept. 26-ateam er Lord Gough, 602.
Below we give all news received to data of disasters to 

vessels carrying cotton from United States ports,&c.:
A s s a y e , steamer (Br.). from New Orleans for Liverpool, grounded at 

5 A. M, Sept. 20 in South Pass, about 100 fathoms from the head, 
tour, H a ted  early morning of the 2 lst, and proceeded to sea 
without damage.

Cotton freights the past week have been as follows:
Satur, Mon, Tuet. Wednee. Thurs, FYi,

Liverpool, steam, rf 7«4 %4 7Si *8
Do later,.d. . . . . .... .... .... ....

Havre, reg. line.d. 31S *18 S13 316 *18 S18
Do outside str.d. . . . . .... .... __ . . . .

Bremen, steam...d. “32 582 5S2 6S3 96i® 532 9M'®5S2
Do later.. ,d. 3ie 316 sie 318 3ie s18

Hamburg, steauui. b32 a64®53S 9i4® “32 yG4®%2 964®%2 964'®532
Do later., d. S1S 318 S1G *18 316 s18

Ams’dam, steam.c. 30* 30* 30* 30* 30* 30*
Do later., c. 35 3 4  0 " 35®  40* 35®  40* 35®  40* 35® 40* 35®  40*

Reval, steam___ d. n ei *4 d>17G4 14 ® 1764 t4'@i?6£ 34 ® 1764
Do later.. . . . d. i764-®932 932 932 932 932 932

B’lona, direct. ..d . 3ie 3I6 3ia 310 3ie 3xa
Genoa, steam ...d. 816 818 3ie SX8 3i« S18
Trieste, y. London d. 732 732 732 7S2 732 732
A ntw erp, steam ,d. 764 7ga '‘fiA 7«< 7 aA

* Cents per 100 lbs.
L i v e r p o o l .—By cable from Liveroool we have the followir g 

statement of the week’s sales, stocks, &o., at that port:

Sept. S. Sept. 15. Sept. 22 Sept. 29.

Sales of the week............ bales.
Of which exporters too k . . .  
Of which speculators took..  

Sales A m eric a n .........................

54.000  
2,000  
2,000

42.000
11.000
53.000  

1,118,000
865,000

19.000
12.000
35.000
25.000

67.000
4.000
5.000

46.000
8.000

54.000  
1,079,000

831,000
24.000
17.000
30.000
20.000

81,000
4.000
7.000  

62,000  
12,000  
62,000

1,034,000
784,000

28,000
12,000
40.000
30.000

70.000
3.000  
4 ,00 a

56,00a
7.000 

71,00a
980,00a
743,000

23.000
19.000
37.000
27 .000

Of which American—Estim’d 
Total import of the week.. . . . .

Of which American . . . . . . . . . .
Amount afloat___ _ . . . . . . . . . . .

Of which Am erican...............

The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 39, and the daily closing prices 
of spot cotton, have been as follows:

Spot. S a tu rd a y M o n d a y , T u esd a y . W ed n es, T h u r td ’ y , F r id a y .

Market, \ 
1:45 v .  M. J Easier. Easier.

Fair
business
doing.

Easier. Quieter. In buyersT 
favor.

Mid.UpTds. 4D-16 4% 4% 49i6 41s 4%
12,000

1,000
12,000

1,000
10,000

500
10,000

500
10,000

1,000
10,000

1,000Spec, <fe exp.

F u tu res . 
Market, \ 

1:45 p . M.J
Steady &t 
3-64 ©4-64

decline.
Quiet at 
partially 
1-64 adv.

Steady at 
partially 
1-64 dec.

Steady at
3-64 @ 4 -64 

decline.
Steady at 
2-64 @3-64 

decline.
Steady at 
3-64 de- 

oline.

Market, ? 
4  P. M. j Steady. Easy. Steady. Quiet and 

steady. Steady. Easy.

The openmg, highest, lowest and closing prices of tutuies 
at Liverpool for each day are given beloiv. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

E T  The prices are given in pence and 64 ths. Thus :  4  63 means 
4 63-64ri. and 5 Ot mean* 5 1 -64d

S a t , ,  S e p t .  2 3 . M o n « S ep t* 2 5 . T h » 6 »• S ep t* 2 6 .

Open High Low. Ol08. Open High Low. Olos. Open High Low. plot.

d. a. d. d. d. 4. a. 3. 4. i. <L a.
Sept em b e r . 4 37 4 37 4 37 4 37 431 4 34 4 32 •4 33 4 31 4 33 4 31 4 31
Sept.-O ct... 4 35 4 36 4 35 4 36 4 33 4 33 4 31 4 33 4 31 4 31 4 31 4 31
O ct.-N ov.... 4 35 435 4 35 4 35 4 33 4 33 4 3t 4 31 4 30 4 31 4 30 4 3 r
N ov.-D ee... 4 35 4 35 4 35 4 35 4 83 4 33 4 3i 4 31 4 31 4 31 4 31 4 31
D ec.-Jan,... 4 36 4 37 4 30 4 37 4 34 4 35 4 33 4 33 4 32 4 83 4 32 432
Jan .-F eb ..., 4 38 4 88 4 38 4 88 4 36 4 37 4 31 4 34 4 31 4 85 4 3 i 4 35
Feb .-M ch ... 4 40 44L 4 40 4 41 4 38 4 39 4 36 4 30 4 30 4 37 4 36 4 37
31 ch.- April. 4 42 4 43 4 42 4 43 440 4 41 4 38 4 39 4 38 4 39 4 38 4 39
April-M ay.. 4 44 4 45 A 44 4 45 4 42 4 43 4 40 4 AV 4 40 4 41 4 40 4 41
May-June.., 4 47 4 47 4 47 447 4 45 4 45 4 43 4 431 4 43 4 44 4 43 4 44

W e d , ,  S e p t . 2 7 . T h a r # . , S e p t ‘2 3 * Fr2* S e p t .  ‘2 9 .

Open High Low. Olos. Open High Low. Cioa. Open High Dow, Olos,

d . a. d. d. d. d. t. *. X. a. d. d.
September.. 4 27 4 28 4 27 4 28 4 25 4 27 A 25 4 27 4 23 4 23 A 22 4 22
Sept.-O et... 4 27 4 27 4 27 4 27 4 24 4 26 4 2 i 4 26 4 22 4 23 421 4 23
O ot.-N ov.... 4 27 4 27 4 27 4 22 4 24 4 20 4 24 4 26 4 21 4 22 4 21 4 21
N ov .-D ee ... 4 27 4 27 4 27 4 27 4 24 4 26 4 24 4 26 4 22 4 23 4 21 4 22
Dec.-Jan— 4 29 4 29 4 29 4 29 4 26 4 28 4 20 4 28 4 23 4 24 4 23 4 23
Jan .-F eb ..,. 4 30 4 31 4 30 4 31 4 23 4 30 4 28 4 30 4 25 4 26 4 25 4 25
Feb.-M ch... 4 33 4 33 4 33 4 33 4 30 1 32 4 30 4 32 4 23 4 28 4 27 4 27
M ch.-April. 4 35 4 35 4 35 4 35 4 33 4 34 4 33 4 34 4 30 4 30 4 29 4 30
Aprll-M ay.. 4 37 138 4 37 4 38 4 35 4 30 4 35 4 36 4 32 4 33 4 31 4 32
M ay-June.. 4 39 4 40 4 39 4 40 4 37 4 39 4 37 4 39 4 31 4 35 4 34 4 34
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b r e a d s t u f f s .
Friday, Sept. 29,1893,

The market for wheat flour during the past week has been 
a very smalt one, as buyers showed little or no disposition to 
operate, owing to a further decline in -w heat values and for 
the better grades of spring prices have been lowered; but 
winter-wheat flour and low-grade spring were in limited 
supply and values held steady. There has been a moderate 
trade in the market for rye flour at steady prices. Corn meal 
has been in light request, but prices are without change and 
stronger. To day the market for wheat flour was moderately 
active for spring patents at slight concessions, but otherwise 
business was slow.

The speculative dealings in the market for wheat futures 
have been slow and values have gradually weakened under 
unloading by longs, prompted by a liberal crop movement in 
the Northwest, favorable weather in the Southwest for seed­
ing, large supplies, duii and weaker foreign advices and the 
slowness of the export demand. In the spot market business 
has been quiet and prices have declined with futures. The 
sales yesterday included No. 1 Northern at 2js£c, under Dec. 
f. o. b. afl a t; No. 2 hard winter,Western inspection, at 5}j'c, 
under Dec. delivered and No. 2 red winter at 71sjc. delivered. 
To-day the market was weaker during early ’Change under 
taster foreign advices, but subsequently there was a rally on a 
report that the Senate had appointed a date to take a vote on 
the repeal of the Stiver bill. The market was quiet butsteady. 
The sales included No. 2 red winter at 721 (e. delivered and 
No. 1 Northern at IVc. under December delivered.

OAU.tr OUMUMO rxluut O* »<i St MO »BT«« WMBXt.
September delivery..
October delivery.......... e.Kovember deev-ry—  e.
Wcember «1<-livery-----e.
May d e l iv e r y .........

For Indian corn futurrs t̂he market has continued slow and 
prios have declined unih r realizing sales by “ longs.” 
prompted by expectations of an increase in the crop move­
ment and in sympathy with the weakness in wheat. In the 
spot market supplies have been more plentiful and values 
have been low* red. Yesterday the sale* included No. 2 
mixed at 30c, delivered and 49<<M&t,'c. delivered h r delivery 
early in October, To-day the market was lower early in the 
day, UDder liberal receipts, but subsequently the loss we* re­
covered, prices advancing in sympathy with the improve­
ment in w heat. The spot market was quiet and >-s»ier. Sales 
included No. 2 mixed at -MM£c. delivered and 43?.*<®487fcc. de­
livered for early arrival.

DAILY OUMOIO HUCM OV BO. % KOTO OOM.

Hat, Mem Turn. W*A TMitrt. p~
T2H 71% 71 H 71% 71% 72%73% 72% 7 2 73 >* 72% 72%

. 0,
7#k»

73 la . .... ....
..e. 75** 75%

m
75% 75%

S3l« 62% 82 >9 82% 82%

Sal. J-OK. T'U*. WfA. Thuri.
e. 50% 50 49% *9 4 48%
e. ini. *9% 4» 48% 4*-% 48%
0. 49% 40% 40% 49% 48% 444
c. 50 49% 49% 49% 48% 49
.e. 52 54% 61% 51 % 50% 50%

Ifovetnber awi'-t-ry—  o.
Dtcemb-r delivery__ e.
May hell very,..........

Oats for future delivery have shown some irregularity; the 
near-hy deliveries have advanced on buying by shorts to cover 
contracts, due to the limited supplies on the spot, but the dis­
tant months have weakened in sympathy with wheat and 
corn. Business in the spot market early in the week was 
quite brisk at advancing prices, but subsequently the demand 
became quiet and price* turned weaker, particularly for 
white, 1 he sales yesterday included No. 2 mixed at' 36® 
86iqe. and No, 2 w hite at 38 a 89c, To-day the market was 
H e. higher for September but other months were quiet though 
steady. The spot market wan firmer for mixed grades, owing 
to scarcity, but white grades were easier. The sales included 
No. 2m stfd at 36 <i 36J j'c. and No. 2 white at 37® 875 |c.

DAILY CLOStSU FRICK* O f  SO. 51 SIXMO 0 4  Ml

Bm gem lw delivery........o.
October delivery..
November deli very 
December delivery
May delivery........

Rye has continued dull and price* are quoted nominally 
unchanged.

FLOCK.
fine............bbt. *1 75**2 15Superfine............ . 1 »f>® 2 35
Extra, No. 2 ...............  2 <109 2 50
E xtT A .N o. 1 ................  2 2 0  9  2 7 5
d e a r s  ............................. 2  3 0 9  3 0 0

Sat. Mm. T-u.lt. 1ltd . Thurt. Fr .
344S3% 35 4 38 3« 36 36434 si 34% 34% 34 4 34%

.w.O, 34 34% 314 34% 3i% 34%344 34% 35 34% .14 34 437% 37 374 374 37 37

Patent, w in ter .™ ... f3  50 9 *3  85 
City mill* extra* ..... 3 85 * 3 90 
Bye Senr.snoerflne.. 2 9 0 *  3 25 
Buckwheat flo u r ..... . . . .  9  Oofb

Western, A c . . . .___  3 7 5 #  3 10Brandywine..
Straight* ............ 3 00# 3 80
Ffctent* sp r in g ............ 3  B O #  4 50

[Whmt flour In woks sell* *t priooe below those lor barr*l*.J 
m um .

2 85

Wheat— c. c Corn, per bosh.— Weet'n mixed......
0. 6.

avrtnr- m i bath ... 67 0 ■H 464* 51
Hm. winter Ho 2.. I t  n 73 4 So 2 mixed ...... 494* 50

O.ta Mlv«l f
60 9 74 wextern yellow... . .  #

bo. 62 a 
354 9

74
374

Weetern white......
Western, per bnsb. 
State and Jereey..

. .  9
white.. . 354 , 40 52 9 56So. 2 mixed.. 36 49 374 50 9 55So. 2 white... 37 • 39 Barley—So,2W««t'n.State 2-rowed......

State 6-rrjwed......
. .  9
. .  n 
. .  9 -

E x p o r t s  o f  B r e a d s t u f f s  f o r  A u g u s t , 1892, a n d  1893 a n d  
f o r  E ig h t  M o n t h s  o f  t h e  C a l e n d a r  Y e a r  1893.

Brw&stugsExports.

Harley, bush, 
Baltim ore.-4.
B >aton.... —  
.Tew O rleans., 
<*w Tor* . ..  
P h iladelphia ..... 
Pac. cast, dlsts.* 
Other cos . dists.t
Total, barley...

Horn, bush. 
B a ltim ore .,., . tfasum. . . . .....
•aw O rleans... 

Nsw T o r k . . . . . .
P olladeiph ia ...
Pac. cost, diita.* 
)tn erca«.d i* ta .f
Total, o o m ...Oorn-nuaL bbis. 
Baltimore . . .
'few Orleans.. 4ew Tors .... 
P a lad elob la - 

ac. coat, diats.* 
X bet cos. dlsiaut
otai. <Kjrie-meai 
jo t * ,  bush.

B tltio iore .. . .  ..
»u#U>Q— .- —

S d *  O r le a n s  - - -  
New Tors. . . . . . .
Philadelphia. 
Pac. cost, dials. 
Jtaer oos.
fa ta l, o a t * . . . .  

Utttmsol* lb§. 
Baltimore . . .  .. 
A n io n . . . . .  . . . . .  
l a *  O rleans.. .. .

pSlT*4*W0i«e'’ ’1*41. cn»t. 
uiercu*.4t*i*-+

fowl. oatmeal. Inw*.0 .lumore.......

August.

1893.
Quantities Value.

300

ijad jm

1,236,144

878.051
49A!H'78.S.W*

I.SSUSOJ
I.4U

2,014.154

S t,« Uriean*. .. 
i.m  Yota.....• ••
,'M.ea.t. iiuu.' 
K fiM T C U a .d l* * * .-

6.4S8.5W
1.P35
1.406

16.W.Ims
"'j'W a
24.511

200
1*542,401

'T'.rW1V0.3W
515.57
210,400

O.WO|

24.571

'W7,iw,

is o
854,133

1892.

Quantities Value.

27,110
•243,481

551,363 270^1
290.450 
265.061
325,678 . HI 208,143 

2,439 10.53-1
855,435 005.957

3,289,391 2,352,001 1,340,910

3,93*3 0,902 17,875
10,191

m
3 ,^ 2

lb
w ,1 f

4MM l 10,700 3 *,901
4.57 i 17,9^0

0.931 4,445

B15.254̂92,094
"AO 
59, to
4*ow,180

19,9*046*89
4,410
3,414
3,000

169,739
6,312
3,87*7

i
150

18,83*4
13,275

159,090

83,800
m

96*870

ts ta l.ry e ..

16.243
78,0518

‘watf. both. 
B altim ore,...
Bates.......jj^yriwai- .«** Tor*-..--
S S S Z & i x  3 bJiaerea.-dt.w..; v7i.‘

44.518

l»4,707
40.i

"  1,377 
51,747SB.4S7

"aSSSi ‘i&So
U8.04V

1.040, U *  4.751.4W 4'l.l.a WI.»4
l .i t e .lA , 03a 7v* ;  ,50.3*1
‘ -5“ -"ra * S B K

' 16.805 
131,418

138.305 3,711.693
167,199
118,902
5l,7.*4

50J.8I7
157,007

1893.

Eight Months.

Quantities Value.

20.V54
8,690,739

5,819, U33.0-4 1,120
4,v»51.l8i 
8,202,257 
3,781,4**2 

94,'-4% 
k266,F9!

34,178.882 17,222,842

10? “ S
I5d7

520
12.906

t5,998
8,990321l«9

52,463:1.-70!
1,4761̂ 00?

181,157
224.634

2.316
46.4>2

2,40i,«7-i
55,050

613,38?
68,3911 3,347,213 1,347,177

2.581

1,730,033

1.744,845
2,919,683
1.576.5U82,478,285
4,638,693
1,395,552

83,472
4.154,557

• 1,877 
302,-94 

5.463

m
448,950

84.3S3
1,171

¥*,580
181,158

4.7 U 
21,719

899
41,499

*7*208

m s s M
aaW Tor*.... . ,-aeAdvivblA-.., -s ibM.ewwUMW.’ twereuKUU u--
T .L.wbwv-S*'0’-

i,atauitj mms»

A i «MI4 f

a»m»ur«
0  M tU D ..-,** une*.It.» «ot* ... 
p^UMdmebi*-

- i s a si. .~-.it? i.tid.era
rjw ieec- --- ........  2.U-I. I*
r a c ,« u t .4 H M .*  .............’• a ,t«i.*3t:y e«rou*xliau.- .......  MOMSl!

i

Hl,*M
a,ai5,ott 

445.-W
t.uei.et
l. r..(.0 c

1.MIU.I57;
*5.541

HSS4mjm* *7 *;su

4,200,36*' 
1,40 * ,72'--' 9-4*-.50d
s r c ea.m.mre1̂ .0,873

l»,n3*8,710

820.340
3,343,080

« £ »
20.8258,«4W

4̂ 44,013
181.934

380 ,05

80,2*.‘2
75.184

18,853
130

28,010
%I

150
131,854
100,372

224,814
3.434

87,126*
42,014

644,823 405,700
9,548,915 3*576.1 ;a 

10,097.5931 se».o.42,#w 
4,.97,025 15.t)-vH,il7t
8,755.080

U . 142,038 73,875,720

8,858,2101,887,929
7,907.8t*4

24,118.022
3.560,207

58.0W.063.

S,m74S

3.025! 8.088.118
4.400,155630.fi .988.340

~10tS0l.0*-4: ~*7,218,726

21.114,195*
9,659,240

10.82-.430

15,961,034
11,393.426

124.498.019OCMiflUisl
• *xo •<■** "  «tn i‘Ai'irU' 8i*tr m s tor tb e  loon to  o f  August. 1893 ’*
,oo.rauf.-,rd!»... t • «.(<..oredun..... ...........J ^ .

'mfm#UJ*oietUk MftwftD.
Pusett tUNUtd* W h in eto a . . I T otal ..........................

*"“ “ **i®Tee.TW BrnKM, T<IH.. ZI3.IV.iV
TOW !.... ............t2.40l.Wl

CUtage........
K IM . V ».

ifisgDuletb, Minn. ..-.*#*****-»*««»»* 15*3,850.
Yu r 1 .—This natement Includes about V-8 per sent of the entire export jf th© 

a*tiele» named from all ports at the oountrr.
The movement of oreadsMttfs to  market is indicated in the 

statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to prMeat the 
comparative movement for the week ending bept. 2d, 1S»(5,

.  * . .  .  ,  f  .... ... C aU ,, t.. l i o n . - ,  t»n.i r j  *

ilsctipU nt.— Flour, Wheat. Corn. Oat*.- Barl«». Rv*.
.. Sbts.umtu muh.90 lbs BttiAfiO lbs B m hjaUi. Bush.** lb B u M  lb>

C h lt»«o -. - U » M i 975.521 3.940.852 2.878.910 2:*7.8U 37,534

Milwaukee.,. 38.150 WOOD 13.650 285.000 438,99 23.4 0
Duluth. 340*172 1.276.813 ......... . . . . .
Minneapolis. t,S l«360 ....... -

7,8 0Toledo......... 2.083 488,100 u u t o o 6.70 *
D etroit.. . . . 4.048 3161 0 40*18 30.091

600Cleveland,.- 6,00) 35.000 8.000 45,000 5,000
8t, L ou is ,.. 20.081 509,13* 407.835 290 455 8,849 7w0
P eoria ......... 15,460 20100 137.800 433.100 7,700
Sanaa* City. 404,533 58,702 2,907 . . . . . .

T o tw k . ’Sra. 440.583 6 .9 8 2 W 4,731717 3,000.210 093,310 89.934
Same WH.DS. 389 812 8,581,495 ?,983,18» 2.W3.S03 530.623 607,118
3ame wk.'Sl, 253.376 7,209,482 2,597.837 2,414,388 1,108,794 732.000
Sines Aug. 1.

tjb*9.b7b 34.248.235 25,873.275 25.273.S44 1.241.444 618,107
1 89 2 .......... 69.863,271 18,803,720 22,006.638 1,758.045 1,930.099

1 3 9 1 ..., . .. , 1.779,084 63,827,020 22 297,406 22.3*8. LI 2 4.0.(8.870 6.721,10S
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The receipts of flour and grain at the seaboard ports for the 
WJek ended Sept. 23,1893, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.

New Y ork ... 159,591 1,157,025 263,300 1,041,000 20,300 1,600
Boston............ 61,649 173,8 46 117,200 155,112 725 1.060
Montreal . . . , 21 .16? 71.361 262,658 60,709
Philadelphia. 49.726 73,608 278,068 173,8 U
Baltimore.. . . 86 .0 76 363,455 195,421 353,537 4 ,i5  4
Riohmond.. . 2.500 7,566 6,450 7,280 551 7L4
New Orleans. 16,305 176,100 86,129 20,075

Tot. week..,400.064 2,023,286 1,209,226 1,821,554 21 579 7,528
Week 1892 451,683 3 ,905,810 1,052,319 1.428,121 15,113 74,656

Below are the rail shipments of flour and grain from

Flour............

1893. 
Week 

Sept. 23. 
___ bbls. 444,834

1892. 
Week 

Sept. 24. 
318,173

1891.
Week 

Sept 26. 
280,462

1890
Week 

Sept. 27 
237,960

W heat..........
Com ..............
Oats...............
Barley_____
K y e ...............

...b u sk . 1,060,570
................. 509,997
...............  1,290,248

.................  68,927

................. 20,690

1,183,571
380.464

1,258.329
184,627
119,394

726,764
316,514

1,505,901
313,331
138,103

531,637
453,802

1,436,594
312,414

47,968

T ota l...,.................2.950,428 3,126,385 3,000,613 2,732,445
The exports from the several seaboard ports for the week 

ending Sept. 23, 1893, are shown in the annexed statement:
Exports
from— Wheat. Corn. Flour. Oats. Rye. Peas.

NewYork 
Boston... 
Montreal 
Philadel. 
Baltim’re 
N. Orl’ns. 
8 .  News. 
Norfolk. 
Portland.

Tot. week 
B’metime 

1892 ..

Bush.
748,697
196,146
346,212

24,000
135,692
238,637
212,000

Bush.
76,339
55,717

446,509
93,113
85,634
37.453

104,945
43,659

Bbls.
107,850

43,460
33,745
72,340
56,269

1,192
13,259

Bush.
649,150

Bush. Bush.
4.864

30,000

1,898,384

1,799,249

913,419

327,627

328,115

378,592

679,150

159,881 68,140

4,864

24,591
The visible supply of grain, comprising the stocKs in granary 

at the principal points of accumulation at lake and seaboard 
ports, Sept. 23, 1893:

Com , 
bush.
52.000
42.000
24.000  

506,000
2,862,000

Wheat, 
In  store at— bush.

New York.11,031,000
Do afloat____ 474,000

Albany.......................................
Buffalo....... 1 ,563,000
Ohioago.....18,960,000
Milwaukee..........  941,000
Duluth....... 3 ,489,000
Toledo.................  1,64 ,000
Detroit......  1,099,000
Oswego.....................................
Bt. Louis... 4 ,730,000
Olneluuatl..........  9,000
Boston....... 138,000
Toronto...... ......... 86,000
Montreal............. 377,000
Philadelphia.... 637,000
P eoria......  115,000
Indianapolis___  293,000
Kansas City___  449,000
Baltimore............ 780,000
Minneapolis_ 5 ,651,000
On Mississippi........................
On Lakes. 1,239,000
On canal & river 1,992,000

Totals—

Oats,
bush.

183.000
38.000
35.000

110.000
877,000

7,000

Rye,
bush.

147.000
6,000

82,000
6,000

42.000

'"fl.OOO
138.000

9.000
10.000
28,000

226.000
4.000
6.000

2,505.000
930,000

57.000
11.000

liA obo
12,000
18,000

' 3 9 , 0 6 6
221,000
180,000

55.000  
’ 9,000

267.000
22.000

7,000
1,557,000

280.000

56.000
8,000
3.000

25.000  
169,000

19.000
3.000

25.000
6.000

" ’ 2 , 6 6 6
11.000

30.000

" i ’o'oo
18.000
2,000

14,000
2,000

‘ 6 ,000

Barley,
bush.

33,000
44.000
42.000
99.000
17.000

53,6o6
60.000  

1,000 
3,000

20,000
23.000
54.000

70,000

10,000

7.631.000 4,101,000 403,000 529,000
6.462.000 3,106,000 338,000 395,000
9.799.000 6,680,000 772,000 460,000
8,887,009 5,470,224 2,538,201 1,263,707  
8,639,264 4 ,123,640 567,371 2,381,676

Sept. 2 3 ,1 8 9 3 .,58 ,«93 ,000  
Sept. 16, 1893 ..57 ,331 .000  
Sept. 24, 1892 ..44 ,962 ,000  
Sept. 26, 1891 .-26 ,861 ,537  
Sept. 2 7 ,1 8 9 0 .-1 6 ,8  39,828

T H E  DRY GOODS TRADE.
Ne w  Y o r k . Friday, P. M ., September 29, 1893.

The developments of the past week have not been of an en­
couraging character, as they show that the tendency towards 
improvement has made little or no progress, thus confirming 
the experience of the previous week. The tone of the market 
is less assured under the influence of the indecisive pro­
ceedings at Washington, and just as the market believes 
that a good business would follow repeal of the Sherman 
law so it fears that prolonged delay may not only arrest 
improvement but turn the course of business backward again. 
The South is contributing fairly towards business in a 
regular way, but the demand from the West is poor, and 
indifferent from Eastern markets. Prices are very irregular 
where buyers of quantities are dealt with, in both staple 
and fancy goods, but are steady for the regular run of 
small orders. The jobbing trade has passed through a quiet 
week, apart from a number of special drives, chiefly in 
lginghams and dress goods. Two large auction sales of 
ace curtains have to be noted, in which some 300,000 pair 

were disposed of at low prices, declines from regular market 
svalues ranging from 15 to 50 per cent. Collections are con-

dered fair under prevailing conditions.
D o m estic  W o o len s ,— The demand for clothing woolens 

continues of an intermittent and unsatisfactory character for 
heavy weights of every description.' Buyers are occasio ially 
taking a little more liberally, but the increase is insignificant 
and without character, beyond an indication that piecing out 
wants are requiring a little more attention. Business for 
spring is still almost entirely in a state of suspense. Buyers 
place a few sample orders here and there, and sellers are quite 
indifferent about pressing them to do more than this. The pos­
sibilities of the next six weeks, during which time very heavy

Ne w  Y ork  to Sept. 26.
1893. 1892.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain........................ .. I l l 3,196 55 3.918
Other European....................... 76 1,249 20 1.199
Oblna.......................................... 25.610 66 67,932
Indta............................................ 1 4,720 4,327
Arabia.......................................... 8,977 50 12. 50
Africa........................................... 81 6.016 28 6,735
West Indies................................ 460 14,162 391 12,058
Mexico......................................... 26 1.612 72 2,678
Central Ajnerica...................... 76 3.418 49 4.820
South America........................ 1,096 38,241 332 33,877
Other countries........................ 49 2.049 25 2.186

Total..................................... 1 ,976 109,290
24,150

1,088 151,880
13,345

Total..................................... 1,976 133,440 1,088 165,225

payments fall due, tend to make sellers very cautious. Details 
of the week’s trade are unnecessary. Dress goods are quieter 
throughout and prices weak and irregular for all but best 
makes of staples and most desirable fancies. An auction sale 
of woolens held to-day showed a decline of nearly 50 per cent 
in prices from regular market values, with very slow com­
petition among buyers.

D o m e s t ic  C o t t o n  G o o d s .— The exports of cotton goods 
from this port for the week ending September 36 were 1,976 
packages, valued at $214,747, their destination bemg to the 
points specified in the table below:

From New England mill points direct.
The value of the New York exports since January 1 has

been $6,527,214 in 1893 against $7,746,594 in 1892.
Brown sheetings were in quiet demand in a regular way 

for standard to 4-yard makes chiefly, at generally steady 
prices. Bleached shirtings are without material change. 
Colored cottons, such as denims, ticks, checks and stripes and 
plaids have sold with some freedom at low prices. Kid fin­
ished cambrics have not maintained the advance noted a week 
ago, and with print cloth yarn bleached goods are quieter 
under the influence of a retrograde movement in print, cloths. 
Wide sheetings, cotton flannels, table damasks, quilts and 
white goods are all quiet. Print cloths were dull at 3c. for 64 
squares during the greater part of the week, and are flat at 
the close with sales reported at 2% c.

1893. 1892. 1891.
Stock o f Print Cloths— Sept. 22. Sept. 23. Sept. 24.

Held by Providence manufacturers. 1704)00 N odo. 260,000
Fall River manufacturers...................  377,000 None. 281.000

Total stock (pieoes).........................547,000 None. 481,000
Foreign Dr y  Goods.— A  quiet week is again reported in 

all departments. Buyers are not numerous and are again 
mostly of small calibre. Staple fabrics are generally steady 
in price for reputable makes, but there is considerable irregu­
larity outside of these.
Im p ortation s an d  W areh ou se W ith d r a w a ls  o f  D ry G o o d s .

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 28, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S tate  and C ity p £ fA fiT M £iu ,
TERMS OF SUBSCRIPTION.

C om m ercia l a n d  F in an cia l C H B O X I C t E  con- 
luns 4 0  to 6 1  pages published every week.

State an d  C ity S u p p lem en t of C H R O S IC L E  con­
tains 180 pages published periodically.

In vestors’ S u p p lem en t of C H R O N IC L E  (a Cyclo­
paedia of Railroad Securities) contains 160  pages published 
every other month. __________

Subecription to CHRONICLE for one year 8 1 0 .0 0 , 
which includes every issue of both Supplements.

T h e  p u rp ose o f  this State an d  City D ep a rtm en t
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and  Cm r Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times poeaess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

CONNECTICUT SAVINGS BANK LAWS.
By an act passed in the Connecticut Legislature since 

the issuance of our last State and  City Supplement, 
the law limiting investments allowed to savings banks 
in that State has been very materially changed. The 
alterations correspond in a general way to those which 
have been recently made or attempted in several others 
o f the Eastern States. That is to say, the freedom to 
loan on personal security is somewhat curtailed, while 
on the other hand the banks are given more latitude in 
their purchases of State, municipal, railroad and other 
investment securities. We give below a revision of the 
digest contained in our April Supplement and the fall 
text of the recent amendment.

SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RE­
STRICTIONS.—The statutory provision* regulating the Investment of
the deposit* of saving* bank* of Cormeetteut are mainly contained In 
•notion 1,800 of the General Statute* o f the State. It seems that tht* 
section was re-modeled and the lt*t of securities enlarged in 1889. 
and ha* now again been amended in 1893. The amending art of 180:1 
WAS entitled “ An Act concerning Investment* by Savings Bank*." 
And Is a* follows. The separation Into paragraphs and the figures in 
bracket* which number and begin the paragraphs, we bare Inserted so 
that those who need to refer to or nee any particular portion of the sec­
tion can more readily Bnd the part desired: otherwise we give 
the section a* It read* and wn* passed, preserving even the pnnetua- 
tion.

Bcetlon l.so o  of the General mature* l» hereby amended to read as 
follow s: Savings banks may In vest-  

til Not exceeding twenty per centum of their deposits and surplus, 
In note* secured by pledge of dividend paying stock* or interest bear­
ing bond* a« collateral security: not exceeding twenty-live per centum 
thereof, to notes secured by Indorsement, guaranty or joint and sev­
eral obligation of two or more parties resident* of this State;

, (2) And may invest also in the purchase of the authorized bond* of
the united State.*; in the authorized bond* or interest-bearing obliga 
tins* of any o f the New England State*, or of the State* of Now York. 
Kew Jersey, Pennsylvania. Ohio, Kentucky. Michigan. Indmna.llUaois, 
■Wisconsin, Iowa, .Minnesota, Missouri, Kalian*, Nebraska, Colorado, 
Delaware, Maryland, Washington, California, Oregon, or of the District 
of Columbia:
(t<3> In the authorized liond* of any incorporated city In the Now Eng 
land State*, or of the eiftm  of New York. Brooklyn. Albany, Syracuse, 
Utica. Troy. Boehester, and Buffalo In the State of New York; PhHadel- 
jJKl*. to the State of .Pennsylvania; Detroit, in the. State of Michigan: 
Cleveland, Columbus, Dayton. Cincinnati and Toledo in the State of 
Ohio; Chicago, to the State of min'd*: Milwaukee, in the State of Wis­
consin: At. Louis. hi the statu of Missouri: LouUvtllo. in the stare of 
Kentucky; Omaha, in the State of Nebraska, and Newark, fa the State 
of New Jersey;

<t> Dr In the purchase o f tt»leg*ily-a«fitori!sed obligations o t  ootm- 
tle». cities, town*, borough and school district* in this State;

lib Or in the stock o f any bank or trust company in tht* State, or 
the shirk o f  any bank In Now York City, or Boston, Massachusetts;

JQ> O f the authorized bonds o f any other incorporated city of not le*a 
than twenty thousand inhabitants, located in any o f  the. aforesaid 
States, as ascertained by  the United State* or Stats census made next 
p « b i w  snob Investment, whose indebtedness o w n  its stock* and 
bond*, including thr Dane in which sneli investment i.« made, and its 
proportion o f town and county debt*, after deducting the amount of 
ea*n and negotiable securities In the, sinking fund available for the 
payment o f such tjidebtedne**, does not exceed eight per centum of the 
valuation of property mad* for the assessment of taxes next preceding

such investment; provided, said city has not defaulted payment of any 
of its debts within fifteen years next preceding tho purchase of such 
investment;

(7) Or in the first mortgage bonds of any railroad company whose 
road Is located wholly or in part in any of the States hereinbefore men­
tioned which has paid dividends of not less than four per centum per 
annum regularly on its entire capital stock for a period of not Jess than 
five rears next previous to the purehuseof the bonds; provided, said 
capital stock equals or exceeds in amount one-third of the entire 
authorized issue oi said bonds:

(8) Or in the consolidated bonds of any railroad company incorpo 
rated bv this State, and authorized to issue such bonds to retire the 
entire debt of said companv; provider/, said company has paid divi­
dends. as aforesaid; but this act shall not be held to authorize the 
purchase of bonds of any horse, electric, cable, or elevated railroad;

(9) All other investments shall be In loans secured by mort gage of 
unencumbered real estate in tills State, worth double the amount of the 
loan secured thereon; provided, that the Stafford Savings Bank of the 
town of Stafford mav loan on land located in the county of Hampden 
in the Stateof Massachusetts, the Stouiugton Savings Bank of the town 
of Stouiugton may loan on 1 end located in the county of Washington, 
In the State of Rhode Island, the Ridgefield Savings Bank of th town 
of Rldgtirld mat loan on land located in the county of Westchester, 
in the Stilt* of New York, and the Thompson Savings Bank of the 
town of Putnam may loan on land located in the comity of Provi­
dence, In th- State of Rhode Island.

It would seem according to the foregoing amendment of section
1,800 that only forty live per cent o f the deposits and surplus of any 
savings bank may be employed on personal security, but that no limit 
is placed upon tho amount which may be Invested in the other securi­
ties mentioned In the section. A  subdivision of the forty-five per cent 
which may be loaned on personal security is made by the requirement 
that not more than twenty per cent may be loaned on single-name 
paper secured by stocks or bonds, and not more than twenty-five per 
cent may be Invested in notes with two or more names.

The subjoined section*, 1 ,80 3 ,1 ,80 1 ,1 ,8 0 5  and 1,806, provide certain 
mtrietione with reference to loans—section 1.803 restricting loans on 
Mortgage Security to Manufacturing Corporations and Eccleslastloa 
Soetctfr»; section 1,801 restricting amount of loans to one party on. 
personal security; section 1,805 forbidding loans on single-name 
paper.

UKC, 1,303, No loan shall be made by any savings bunk to a manu- 
faeturtug corporation or ecclesiastical society, secured by mortgage 
Upon their property, mile - the same shall be accompanied by the 
Individual guarantee of seme responsible party or parties, or by other 
collateral —eerily of equal value to the amount of tho sum loaned, 
and the director,* or trustees of any such bank consenting to any loan 
contrary to the provisions of this section shall be hold individually 
responsible to the full extent of sueh loan.

Six . 1,801. No saving* bank having more than twenty-five thousand 
dollar* deposit* shall loan on personal security to any one person, 
company, or interest, more than three per cent of it* deposit* at the 
time ot making such loan.

SBC. 1,305. No savings bank shall buy, or lend a*y money upon, any 
obligation on which only one person or firm shall be holden, without 
inking additional security for the same equivalent to the guaranty or 
Indorsement of some other responsible party.

Besides the ordinary safeguards which are In all savings bank laws 
there I* one of no little importance that ought to aid materially in pre 
venting incautious loan*. We refer to the provision which In con 
talned In Section 1,806 below.

Sec. 1,8 0 6 —Whon any loan or In vestment is made by any savings 
hank, th* name* of the directors or trustees consenting thereto shall be 
entered upon the record* of said bank, and said record shall be at all 
time* open to the inspection of the corporator* and auditors of said 
bank amt the Bnuk Commissioners, and be prima facie evidence of tha 
truth of the statement* therein contained.

VIRGINIA BONDS LISTED.
The new bonds issued br the State of Virginia to the amount 

of 116,669.500 and due in 1991 have this week been listed on 
the New York Stock Exchange. The application made by the 
Bondholders’ Committee, which gives in concise form the 
salient points in the history of the debt settlement, was sub­
stantially an follows:

To the New York Stock Exchange.—Under date of May 12, 
1890, Meson. Fred-ric P. Olcott, Charles D, Dickey Jr., Wil­
liam L. Bull, Hugh R. Garden, Henry Budge and John Gill, 
known as the Virgmin Bondholders’ Committee, entered into 
an agreement with the creditors of the State of Virginia for 
the deposit of the defaulted obligations of the State, looking to 
a settlement,

Under the said agreement; obligations were deposited (after 
deducting the West Va. portion) to the amount of $22,66(5,05865,

Under date of November 98, 1890. a “ Plan and Proposition 
for the Adjustment of the Debt of Virginia ” was formulated 
by the bondholders’ committee and approved (and recom­
mended for adoption to the holders of the bonds of Virginia 
who became parties to the agreement of May 12, 1890) by the 
Advisory Board named in the said agreement, consisting of 
Grover Cleveland, Edward J. Phelps, Thomas F. Bayard, 
George 8, Coe and George G. Williams.

After negotiations with the Debt Commission of the State 
extending from April to November, 1891, a basi* of settlement 
was agreed upon which was approved by the Advisory Board 
November 25, 1891, and by the English bondholders, by reso­
lution at a general meeting held December l8, 1891. Tnis 
basis of sett ieinent was adopted by the Stale of Virginia by 
act of Assembly approved February 20. 1892 The settle­
ment was m ade as of July 1, 1891, the State to issue $19,000 of 
100 year new' bonds (heating interest at the rate of 2 per cent 
per annum for ten years, and 3 per cent per annum for the re- 
mairing 90 years) for every $28,000 of old indebtedness sur­
rendered.

Pending the engraving of the bonds under the said act, the 
bondholder*’ Committee received a manuscript bond for the 
sum of $16,859,880, and surrendered to the State the old securi-
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ties deposited under the agreement of May 12, 1890, to the 
amount of $22,666,053 65, in accordance with statement (No. 
7) filed with you.

Under date of May 5, 1893, the commission of distribution 
named in the plan and proposition of November 28, 1890, 
made its award of the securities to be received in settlement 
to the several classes of creditors.

The manuscript bond has been surrendered to the State for 
cancellation, and engraved bonds have been received by the 
Bondholder ’ Committee in exchange therefor as follows, viz.:
12,900 coupon bonds, $1,000 each, Nos. 251 to 13,150

inclusive................................................................................... ..........$ 12,90r ,000
6,719 COU: on bonds, $5i Ooacb, Nos. 101 to 6,8 9 inclusive 3,359,500  
l o  registered bonds, $10,000 each, Nos. 1 to 10 inclu-ive.. 100,000  
d pieces scrip, $90 each.............................................................. 360

Total.................................................................................................. $16,359,360
New bonds dated July, 1891, are due Julj, 1991, interest 

payable January and July 1 of each year ; coupon bonds have 
no privilege of registration of principal only but can be con­
verted into registered bonds of $10,000, $o,000. $1,000, $500, 
$100, upon presentation to the Commissioners of the Siuking 
Fund of the State of Virginia. Richmond, Va.

The State duly paid the interest on the manuscript bond 
for the two years ending July 1, 1893.

The eDgiaved bonds have been delivered to the several de­
positaries for delivery to their certificate holders, and we are 
informed that the bonds have nearly all been distributed.

W e respectfully ask that the bonds named be listed by your 
Exchar ge, together with such registered bonds as may here­
after be issued in exchange for couoon bond-.

W e suggest that the “'Old Bonds,” “ Consols,” “ TenForties,” 
or trust receipts for the same, should be stricken from the list. 

[Signed,] G. S. Ellis,
Sec. Virginia Bondholders’ Committee.

ASSESSMENTS IN  MASSACHUSETTS.
W e give below eight short statements showing the result of 

recent assessments in as many cities and towns of Massachu­
setts. The comparative figures for previous years are taken 
from our S t a t e  a n d  C i t y  S u p p l e m e n t . Last week we gave 
similar reports from nineteen municipalities in same State 
and on August 12 the figures from Boston, Braintree, Fitch­
burg, Holyoke, Natick and Salem were published.

S o m e r v i l l e .—The assessors have increased the total tax 
valuation of Somerville this year $3,680,500. The tax rate has 
also been raised 50 cents per $1,000. Real estate is assessed at 
about its actual cash value.

.------------------Assessed Valuation.------------------, Rate o f  Tax
Tears— Real Estate. Personal. Total, per $1,000.

1893 ......................  $38,53^,700 $3,234,900 $41,773,600 $15-50
1892......................  34,950,800 3,142,300 38,093,100 15-00
1891....................... 32,767,200 4,067,200 36,843,400 14-00
1890....................... 29,981,700 2,575,800 32,557,500 14-00
1887......................  25,219,900 2,251,900 27,471,800 14-80
1880 ....................... 18,393,200 2,064.900 20,458,100 19-10

S w a m p s c o t t .— The total assessed valuat,ion)of Swampscott for 
1893 is reported at $5,089,928, of which $3,439,975 is real estate. 
The tax rate this year is fixed at$U  00 per $t,000 against $10 00 
in 1892. Real property last year was valued at $3,271,279 and 
the total assessment then was §4,775,440.

W altham.—The increase in the total assessed valuation of 
Waltham this year is SI.005,121, aDd the tax rate has been 
raised from $15 50 to $16 40 per $1,000.

Years—
1 8 9 3 .............
1892 .............
1891 .............
1 8 9 0 .............
1 8 8 9 .............
1 8 8 8 .............

-------------------ASS
Real Estate. 

....$ 1 4 ,0 5 5 ,0 0 0
........ 13,323,000
........ 12,452,300
........ 11,600,900
.......  10,704,200

essed Valuation 
Personal. 

$4,566,876  
4,295,756  
3,945,330  
3,609,814  
3,254,130

Yl.---------------------\
Total.

$18,621,876
17,616,756
16,397,630
15,210,714
13,958,330
13,156,310
12,301,945

Rate o f Tax 
per $1,000. 

$16-40  
15-50 
14-00 
14-00 
14-20

1 8 8 7 .............
W a k e f i e l d .—Wakefield’s total assessed valuation this year 

is $5,607,220 against $5,002,495 in 1892. The valuation of real 
estate has been increased from $4,322,550 to $1,851,645. The 
lax rate per $1,000 for this year is $16-40, a reduction of $2-10 
on last year’s rate.

W a t e r t o w n  -— The assessed valuation of real and personal 
property in Watertown for 1893 amounts to $8,198,676, the 
valuation last year having been $7,770,079. The 1893 tax rate 
is $16 50 per $1,000, an advance of $3 00 on the rate in 1892. 
Total valuation, 1893 $8,196,676 I Total valuation, 1892 ..$7 ,770 ,079
Tax valuation, real........ 6,650.387 I Tax valuation, real........ 6 ,295.210
Tax valuation, personal 1,546,28 ' I Tax valuation, personal 1,474 -3 9  
Tax rate per $l,oOu,’93 $16-50 | Taxrate (per$i,000)’»2  $13-50

W in th p .o p .— The tax assessors have fixed the total valua­
tion of real and personal property in the town of Winthrop 
this year at $4,373,075, the valuation last year having been 
$4,231,440. Rtal estate is valued this year at $4,263,700 
against $4,135,750 in 1892. The. tax rate per $1,000 has been 
raised from $12 70 to $14 30.

W in c h e s t e r .— Winchester’s assessed valuation for 1893 
shows an increase of $515,319 on the returns of a year ago. 
The tax rate has been increased 60 ce >ts per $1,000.
Tax valuationin 1893..$5,750,299
Real estate......................  4 ,873,400
Personal property.......... 876,899
Taxrate (per $ 1,000) '93  $ 16-60

Tax valuation in 1 892 .. $5,234,982
Real estate....................... 4 ,379,510
Personal property.......... 855,470
Tax rate (per $1,000) ’92 . $16 00

W o b u r n .— The assessed valuation of Woburn property this 
year shows the small increase of $164,819. The tax rate h; s 
been raised from $15 70 to $16-60.

.---------------- Assessed valuation.---------------- , Rate o f Tax
Tears— Real. Personal. Total. per $1,000

1893.................. $7,751,090 $1,746,252 $9,497,342 $16-60
1892 ..................  7 ,595 ,294 1,737,229 9 ,332,523 15-70-

Jersey City, N. J .—It is reported that the Jersey City Board 
of Finance has borrowed $300,000 to meet bonds maturing 
October 1. The loan was made by local banks, which are city 
depositories, under peculiar circumstances. The banks named 
hold $600,000 of city funds deposited to stated accounts, and 
declined to pay out the money on other accounts for fear 
they might be held responsible. They offered, however, to 
advance $300,000 if the city would agree not to draw on the 
banks on any account except for salaries until the loan should 
be repaid. It was finally decided to accept the offer, and the 
maturing bonds will be paid.

B o n d  I ’ rop oxal* a n d  N e g o tia tio n s .—W e have re­
ceived through the week the following notices of 1 onds 
recently negotiated and bonds offered and to be offered for 
-ale.

Allegheny, Pa.—(State and City Supplement, page 65.)— 
W e noted in the Chronicle of May 27 that water-works bonds 
would probably be placed on the market about Oct. 1. City 
Comptroller James Brown now writes us these bonds will not 
be issued until some time next year. He states that no other 
bonds will be issued this year than those for streets and 
sewers, which were offered for sale on Sept. 28.

AngLize Couniy, Ohio.— No bids were received on Sep­
tember 9 for the $60,000 of Court House bonds. The loan is 
dated August 1, 1893, bears interest at the rate of 5 per cent, 
payable semi-aDnually, and becomes due at the rate of S5,000 
semi-annually, from August 1, 1897, to February 1,1903.

B-irnesville, Ohio.—Bids will be received until October 2 
by H. E. Dement, Village Clerk, for the purchase of $8,250 
of assessment bonds (or less, if part of the assessment in an- 
licipation of which they are issued is paid in cash). Of this 
amount $2,450 of bonds will be dated September 13, 1893, and 
the remaining $800 September 17, 1893. Interest on both 
loans at the rate of 6 per cent will be payable semi annually 
at the Village Treasurer’s office and the bonds will mature, 
part yearly, in from 1 to 20 years.

Tbe bonded indebtedness of the village is at present $29,500; 
floating debt (including the indebtedness for the payment of 
which the above bonds are issued) $4,444: total deor, $33,944. 
The assessed valuation for 1893 is $1,025,138, and the popula­
tion, according to local figures, 3,500.

The last two issues of bonds by the corporation were $14,298 
of 6 per cent street improvement bonds, payable in from 1 to 
20 years, and $4,554 of 6 per cent avenue improvement bonds, 
payable in from 1 to 15 years. Both loans were awarded to 
Messrs. Seasongood & Mayer, of Cincinnati, the former for a 
premium of $1,000 and the latter for a premium of $205 87.

Another issue of street improvement bonds, amounting to 
perhaps $15,000, will be issued in the near future.

Barron, W is.—Treasurer J. W . Taylor notifies the C h r o n ­
ic l e  that the $4,600 of water works bonds recently voted by 
the cinzens of Barron are to bear 6 per cent interest, payable 
annually in July. The principal of the loan will mature at 
the rate of $200 yearly, and both principal and interest will 
be payable in Barron, There is no other indebtedness and the 
total assessed valuation is $94,100, property being assessed at 
about 30 per cent of the actual value. The tax rate per $1,000 
is $60.

Bay City, M idi.— (State a n d  City Supplement, page 97.)—  
City Recorder O. A. Marsac writes the CHRONICLE that $25,-
000 of local improvement bonds have recently been sold to a 
resident of Bay City.

Blackford County, Ind.— It is reported that $60,000 of 
Court House bonds of this county have recently been sold.

Charleston, S. (’.—(State and City Supplement, page 165.) 
—In reference to tbe $56,000 of 5 per cent bonds of this city, 
offered on September 20 h, J. O. Lea, Treasurer, writes us that 
no sale has as yet been made. The securities will be of the 
denomination of $500, interest payable A . & O ,, and princi­
pal to mature October 1, 1923.

Cincinnati, Ohio.— (State and City Supplement, page 
78,)—D. W . Brown, City Auditor, will receive bids until 
October 20 for the purchase of $150,000 of pavement bonds.

Cleveland, Ohio.—(State and City Supplement, page 79.) 
Proposals will be received until October 12 for the purchase
01 fire department bonds to the amount of $100,000. Interest 
will be payable at the rate of 5 per cent and the bonds will 
mature October 1, 1902. The city’s total funded d-br, with 
the new bonds mentioned above, is $9,104,000, including the 
water debt of $1,775,0i)0. The par value of securiiies held by 
the sinking fund is $2,089,058, and the total debt less water 
debt aDd sinking fund is $5,239,942. Cleveland’s assessed val­
uation is $121,280,215, and the real value of property is esti­
mated ai $500,000,000. The population in 1890 was 261,353 
and the present population about 300,000.

Dallas, Texas.— (St a t e  a n d  C i t y  S u p p l e m e n t , page 177.) 
A t a meeting held September 16 tbe City Council of Dallas 
decided to issue $50,000 of 6 per cent coupon bonds, interest to 
be payable semi-annually and tbe bonds to run 20 years. Of 
this amount $15,000 will be funding bonds, $10,000 street and
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bridge bonds, $10,000 water bonds and $15,000 sewer drain 
bonds. Mr. John F. Caldwell, City Auditor, writes us that 
these bonds will be ready for delivery in about 15 days, and 
that application for their purchase can be made to him or to
W .  C .  Connor, Mayor, or T. L. McEnais, Chairman of the 
Finance Committee.

D en v e r , f o b — (S t a t e  a n d  C i t y  S u p p l e m e n t  page 136.)— 
The city of Denver is now offering for sale 1 per cent public 
improvement bonds to the amount of $400,000. Interest will 
be payable semi-annually in Denver, or at the office of the 
Mercantile Trust C >mpany, New York City, and the bonds 
will run for fifteen years.

Public improvement b >nds have heretofore been issued by 
this city as follows : $700,000 4 per cent 10-15 yetr bonds 
were is-ued in 1-89, of which amount $250,000 were at that 
time sold at a premium of $10 80 per $1,000, to S, A. Kean & 
Co. $130,t OO of the issue were disposed of to contractors on 
account of contracts at par. The r-mainimr $320,000 
were sold in 1802 at 07 95 to Wm. R. Mygatt. $400,000 10-15 
rear 5 per cent bonds were issued and sold in 1891 at par to 
Wm. K. Mygatt. Local improvement bonds to the amou it of 
$375,500, running for 8 years and bearing 6 per cent interest, 
have also been issued for the following distiicts:
South Sides Sewer District .Vo. 1 .................................................$110,000
Capitol Sanitary Srwi-t District Vo. l .......... .......... ............. iot.oooNorth Denver Sewer District So. 2 ........ -....... ...... .—  95,000
20th Street storm aesre.r ...................................................................  16,500
Larimer street Paving District Vo. 1.............................................  *1,009

The total debt of the city, including the above-mentioned 
public improvement bonds, is $1,900,000, and its assessed val­
uation in 1892 was $73,550 415. the approximate real value j 
being $220,851,245 The population in l890 waa l(.6,713and| 
the directory estimate for 1893 is 169,580,

The city bus never defaulted in the payment of principal or 
interest The payment of interest coupons is provided for by 
an appropriation each year out of the general revenue of the 
city,

Detroit, X tch —(State and City Supplement, page 98, 
and Gukovf lb, voi, 57, p. 833.)—City Comptroller C. W, : 
Moore notifies the Chronicle he will receive healed prop reals, 
to be opened October 3, for the following-named 4 per cent

30-year city bonds, principal and interest payable in gold at 
the' City Treasurer’s office :

S100.0C0 boulevard improvement bonds, dated Nov, 1, 1893,
$100,000 public lighting bonds, dated Nov. 10, 1893.
$100,000 public sewer bonds, dated Nov. 15, 1893.
$300,000 public school bonds, dated Nov. 20, 1893.
$100,000 park improvement bonds, dated Nov. 25, 1898.
The city of Detroit points with pride to its past history and 

invites the closest examination of its present, finan ial stand­
ing. For the last is ue of trends sold by the city the follow­
ing premiums were received :

$500,000 public sewer bonds sold April 1, 1893, at a pre­
mium of 7 13 per cent, or $35,650.

$105,000 park and boulevard b mds said July 15, 1892, at a 
premium of 7*07 per cent, or $8,053 50.

$100,000 park improvement bonds, sold August 1, 1893, at a 
premium of 7-67 per cent, or $7,670.

$300,000 boulevard improvement bonds, sold Sept, 1, 1893, 
at a premium of 5 *65 per cent, or $11,800.

The present indebtedness of the city is stated by the Comp­
troller as follows:

CITY DEBT.
Public sewer bonds.........................................................................$1,501.500 00
Pu lie Improvement bonds ...................................................  600,000 00
Park improvement bonds........................................................  300,000 00
Boulevard Improvement bonds............................................  400,000 00
Park and boulevard bonds...........................................................  2 "5 ,0o 0  00
Public school bonds........................................................................ 150,000 00

$3,156,500 00
Less sinking fu n d i....................................................................  979,060 48
Net debt July 1. 199 i ...............................................................$2,177,433 52

The city charter limits the bonded indebtedness to 2 per 
cent of the assess-d valuation.

The t tal assessed valuation of D droit for this year Is $199,- 
679,210 and the tax rate (*>r $1,000) 513*16. Property which 
is owned by the city itself and is free of all encumbrance is 
valued at $18,736,319. The present population is 338,353.

East Liverpool, Ohio — (St .te and City Supplement, page 
8 1 This city will issue bonds to the amount of $40,000 for a 
new sell •ol-bou*e.

N E W  LOANS. N E W  LOANS. N E W  LOANS.

836,600
S E W E R  BONDS

AND

815,000
F U N D I N G  BONDS,

City of Newport, Kentucky.
Notice i* hereby «ir«n  to »U whom it may ran 

- ‘ tba ta lS t w a l * t  m .ettrw  « r  turn M ayor ana 
l « f  lAijii ftniwu «iT the C M , of AwWfMtft. Ken 

-----------" " St* dayiky, to  fee a> :M*»- t naeway. «h* Mb day o t  
ISMS. * ’■ »l«tbt vi’clo®* P. M .

lama Bond wi(t iwlt. »nr not n-.» than ii.rana 
accrue* intere-r, *®sv»,:y.,d*bl Sewer Bond* o f  tbs 
w iii f Mi 1 New port, te fty-sot o f m il tt-oo# tit it,ft 

tit give Hundred Dollars each, atul 
three o f »<M SI n.t* • the. dwaommattoa of One 
Used red IMUft ••».•(>. dated January «. i*Msk and twenty, it  o f torn  Bond. o f the denominated „ f  
Vtri Honored Bo-tar* each and three «* a*ut 8»nd* 
-of tee a«M>tala*tk>n o f one Hundred B .tier* eeeb. 
doted H P  I, tw t. payable tr, twenty yaare from delv- with interest e np..M • faebed, beertu* n.te.- 
*i* « » v e  *•» « * i ! s »  per annum, payable every six month*. or m  t he let days t/f Jauaary end July of sacs year respectively.

Also thirty !• nduw Bond* «>,**«; city o f the de­
nominate,» of H*» oandred Daibun »», h. dated 
ftrat day « f AtMtut, lent, payable in twenty year*, with utter eat coupon* attached, beeruw Interest at 

Per (V M n  w  annum, pay ante every att 
m p n tm , or on  the tat days of February sad Angast
oQi fBcBf rm&vfZLivmv

By o r d e r t h e  Mayor end Hoard o f C ■onctlmen.

Mayor,

C H 0  I C E__ B 0  N D S .
50,000 Cleveland, obto,&«,da* Vtm. Price 101 end
A. tntMfet.ss.000 dereiaod. Ohio, da. doc v m .  Price 107
*M>P  Rutland, VtT «* end te. Price to  not m  p. c. 
XO/0M * ,-iumoi*-, OUh>. te. Price Md and Interest. 
60,«j« Staten island Railway Co. 1st mart. gold

K '«t»t, due m s ,  auarauteed by &*s«n 
UK) Kapil) Transit KK. Co. Prtoe, * 1  and
mm i»Yit«Ki m  call, nrrtta, or mt

<Mar « a t j f o r  p tiem  &m vttom  obolca bvatU.

C. H. W H I T E  &, CO.,
BAN K i m s ,

t a  b h i u k h a i , k k m  y o u r .

The Caiigraph Typewriter
W A N I B . A T  T U B  H U A I )

T H E

AMERICAN WRirihW MACHINE CU.
5**7 U r o m a  vs a y , N ew  J o r fc

5 l *2  Per C e n t  Bonds
TO Bit imUKD BY

Duval C o u n t y ,  Flor ida.
FOB

St .  Johns River  I m p r o v e m e n t .
Total eetbnrtaad team* ̂ 09,000 lo run twenty; tan, 

years from f to r . 1st, iSMtrwttft jarttiuwo o f furiy 
i*o> yea. a  and-r A .t . f  lawtslstore. V'alldtty «f- 
#rmwi 6, Supreme Court of Morida. Intenwt par­
able real as-BOslir >n New York and JacAsonvUla, 
Asawaod rate, < f  Usable pfuperty 18JS>V<dP te-sed 
on (a w H M  **f afloat r.loe. No OTHBB UK It i, endfto.iso raah in treasury. Seated bios received 
tor  fe n.. o*> o f  itsla detlrorable S m . l f t ,  i-to.
Bids opened tn, o, ( », next, at itoim. a t «tie Board of 
Trade Mtttmn-, JeekeottriUe, H». No bid* eonsld. 
«rw  at es. than par. Interest to feeulii ironi data 
o f delivery, and payable 1st of May add 1st of Nor.

Addm s. t.lIaKl.ES 1L SMITH.Secretary; ‘
____________________________JeckPonsIlia Plorida.

"  ' ■ l.rwt t>,opens and lew Jersey, falttri*- 
’ ■' re. ad

■i * a t  ’  -  '  t t . I l  " n t e r a ”Honda»f til* l ily at m -ti.e  New J 
due October !. nf*t. and until tuttb 
taoisms and ibmd* will be paid at tnator.ty of 
PTfawntatton at the United states Naitonal Hank «  
New ) ark. or the umotte National Bank and Bee 
a m  Natl mat lu m  of Orango, N«w Jersey,

My order of the rummon Cnonrii.
Dated Orsrigd, N. J.. Sept. 2« |>«3.

CH.U/NCKY li. WILLIAMS.
Collector o f  Taxes.

C H O I C E  I N V E S T M E N T S
IN

Street Railroad and 
M unicipal Bonds.
PRICES TO a LIT THE TIMES. 

CorrreapondflDce tnrltod.

Lamprecht Bros. & C o.,
45 W A L L  S T ., N E W  Y O R K . 

C L E V E L A N D . B O S T O N .

W.  J. Hayes & Sons,
B A N K E R S ,

Dealer* in MUNICIPAL BONDS.
PiresBt Railway Bond* ana other high grade In-

tm tm m ts .
3 1 1 - 3 1 3  H u p e r l o r  K t . . ^  1 0  W i , U  H t r ( ,e t t

New York.
C rtle  Address, "K E N N E T H .”

f  Eachnnare Fine*-.
Heaton

8 5 0 , 0 0 0

C I T Y  OF N E W  YORK

Gold 6 Per Cent Bonds

D T E  J U L Y  1 ,1 9 0 1 .  R E G I S T E R E D .

YOB SALE BT

Blake Brothers & C o.,
2 8  S T A T E  S T R E E T , BOSTON.

5 NASSAU S T „  NEW  Y O R K .

B O N D S .

S treet R aitw ay C om pany o f  A nderson, 
In d ian a, S ix  p e r  cen t SO- Y ear Gold  
Bonds. F irst M ortgage. Issue lim ­
ited  to  $150,000.

FARMERS* LOAN A TRUST o6.,>N..Y„ Trustee."

Groaa E arnlns*. first year of
E lectric op era tion , -  - 8 4 3 ,1 1 3  00

E xpense*, *«ine period . • ‘̂ 0»39 9  00
Net Earning** aanie period , 2 1 ,7 1 1  00

An Honest Security. Attractive Price.

Campbell, W ild & Co.,
ANDERSON, INDIANA. •

MERCHANTS’ NAIIUNAL BANK,
R I C H  WON D , V I R G I N I A .

Collodions made on all Soathsru point* on b«*t 
■ormi; prompt returns.

JOHN P. BRANCH, President. 
o*w r, ar-nrs. Oasb'r, Fk*o. B, Soorr.Vioe-Pros.
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Erie, Pa.— (Statk and City Supplement, page 67.)- I t  is 
reported that bids will be received until November 1 for the 
purchase of refunding bonds to the amount of $500,000, the 
bonds to bear interest at the rate of 4 per cent, payable semi­
annually. Also that bonds will be issued for sewers.

Fall River, Mass.— (State and City Supplement, paaje 24.) 
— Bids will be received until Sept. 29 by Chas. P. Bright.man, 
City Treasurer, for the purchase of $10,000 of registered high­
way bonds and $10,000 of registered sewer bonds. Both loans 
will be dated Oct. 2, 1893, will bear interest at the rate of 4J  ̂
per cent, payable A . & O., the highway loan maturing in ten 
years and the sewer loan in twenty years.

Flojd  County, Ga.—(State and City Supplement, page 
167.)—An election will take place in Floyd County on October 
17 to vote on issuing $40,000 of 4 per cent bonds, to pay off 
county debts. The loan will mature at the rate of $5,000 
yearly from January 1, 1900, to January 1, 1907.

Garrettsville, Ohio.—Bonds to the amount of $4,500 have 
recently been sold to A. E. Crane for $4,560.

Glenville, Ohio.—(State and City Supplement, page 81.) 
— An election will be held in this village to vote on issuing 
$50,000 of bonds lor water-works.

Grand Island, Neb.—(State and City Supplement, page 
122.) Water-works bonds to the amount of $20,000 are pro­
posed, $10,000 to be issued this fall and the remaining $10,000 
next spring.

Hamilton, Ohio.—(State and City Supplement, page 81.) 
— Jos. J. McMakin, City Clerk, writes us in reference to the 
$5,000 of fire department bonds recently authorized by the 
Council, that same will not now be issued.

Hillsboro, N. Dak.— Mr. P. L. Bering, President of the 
Board of Education of this township, writes us that only 
$3,500 of the new school bonds have been placed. The total 
issue amounts to $16,000. He also states that bids offering 
from 3 to 5 per cent premium have been rejected. The loan 
bears interest at the rate of 6 per cent, payable semi-annually, 
and $6,000 of the amount matures in 15 years and the remain­
ing $10,000 in 20 years.

Jacksonville, Fin.—(State and City Supplement, page 
168.)—Bonds to the amount of $1,000,000 are being considered 
by the City Council, of which amount $175,000 is proposed for 
sewers and $150,000 for paving.

Joliet, III.—Fire protection bonds totheamount of $100,000 
are being considered by the Council.

Linwood. Ohio.— Five percent bonds of this village to the 
amount of $30,( 00 have been sold to Messrs. Rudolph Kley- 
bolte & Co. of Cincinnati. Interest on the loan will be pay­
able semi-annually and the bonds will mature Aug. 1, 1923, 
with an option of call after Aug. 1, 1913.

Madison, S. D a k —City Auditor E. Sheridan is offering 
for sale water-works bonds to the amount of $25,000. Inter­
est is payable at the rate of 5 per cent and the bonds mature 
in 20 years.

Manchester, N. H.—(State and City Supplement, page 
14).— Mayor E. J. Knowlton notifies the Chronicle that the 
city of Manchester has negotiated a temporary loan of $25,000 
through local bankers. The loan is to be dated October 1, 
1893, and will run until December 1, 1894.

Massillon, Ohio.— (State and City Supplement, page 83.) 
— E. B. Bayliss, City Clerk, writes us that on Sept. 21 Court- 
House bonds to the amount of $25,000 were sold to Mr. Chas. 
Steese, President of the First National Bank of Massillon at 
par. The loan bears interest at the rate of 6 per cent, payable 
semi-annually.

Middletown, Ohio.—(State and City Supplement, page
83.)—It is reported that street and sewer bonds to the amount 
of $20,000 will be issued, provided the people vote in favor of 
the proposition.

Morrison County, Minn.—(State and Cit y  Supplement, 
page 106.)—The 5 per cent 30-year railroad bonds of this 
county will not be negotiated until the completion of that 
portion of the Mississippi & Leach Lake RR., in aid of which 
they are issued.

Monnt Vernon, N. V.—(State and City Supplement, page 
50.)—Bids will be opened to-day by the Common Council of 
Mount Vernon for the purchase of $48,000 of 6 per cent tax

FINANCIAL. FINANCIAL. FINANCIAL.

6 PER CENT 
BONDS.

We have several issues for sale 
AT PAR.

F I S H E R  &  S H A W ,

B A N K E R S ,

Hackett & Hoft,
REAL ESTATE AND INVESTMENTS,

9 6  M ic h ig a n  S t ., M i lw a u k e e , W i t .
First Mortgages on Improved Milwaukee Real 

Estate, bearing six and seven per cent interes 
always on hand. No charge to the investor tor col­
lecting interest or looking after taxes and fire insur 
anoe. Absolute security.

P A R T IC U L A R S  UPON A P P L IC A T IO N .

Farson, Leach & Co.,
2  W A L L  S T R E E T .

THE HOME PROTECTION FIRE 
INSURANCE COMPANY,

Having retired from business, offers for sale the fol 
lowing bonds:

$30,000 Alabama Bonds, Class A.
$10,000 Memphis & Charleston RR. First Mortgage 

? Per Cent Bonds.
$17,500 City of Huntsville. Ala , 6 Per Cent Bonds— 

$16,000 of which cover First Mortgage 
upon City Water Works.

$10,000 Huntsville Gas-Light Co.’s First Mortgage 
6 Per Cent Bonds.

ADDRESS
Home Protection o f North Alabama,

H U N T S V IL L E , A L A .

Edward Morton & Co.,
53 Broadway, New York.

S p e c ia lt ie s :
M U N IC I P A L ,,
S T R E E T  R A I L W A Y  B O N D S  

a n d
B A N K  S T O C K S .

MUNICIPAL SECURITIES
OF

P I T T S B U R G  A M D  V I C D H T I
D ealt In by

Jas. Carothers,
9 0  F O U R T H  A V E „  P I T T S B U R G . P A .

Arch’d. J .  C. Anderson,
P U B L IC  ACCOU N TAN T,

1 2 7  W a te r  Street, - N EW  Y O R K .

M em bers B a ltim ore  Stock E xchaagt 

B A L T I M O R E , M D .

T H E

Lewis Investment Co.,
DES M OINES, IO W A .

CAPITAL PAID UP, -  $150,000.

Choice Investm ents in the most Consorva* 
tive F ield  In the W est

O I V  P C D  p C M T  Guaranteed First Mort* 
O IA  r C n  l l E r l l  gages on improved landk 
in Iowa and Eastern Nebraska. Safe and Dealrablf

F ifteen  Y e a rs ’ Successful E xperience. 
Send fo r  Pam phlet.

W. A. HOTCHKISS, GEO. H. LEWIS,
Secretary. President.

G. R. Voss, 
Commercial Paper,

Bonds, Stocks and Investment Securities.
508 FIR8T NATIONAL BANK BUILDING.

Omaha, Nebraska.

Geo. M. Huston & Co.
B O N D  A N D  S T O C K  D E A L E R S .

We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in­
formation concerning any Western se­
curity without charge. Monthly quo­
tation circular mailed to all applicants.
New issues of municipal bonds wanted.

3 0 5  P I N E i S T R E E T , S T . L O U IS , M O .

[os. C. Platt, C. E .,
C O N S U L T I N G  E N G I N E E R ,

35 W a ll S treet, N ew Y ork ,
A nd W a ter fo rd , N. Y .

E xam inations. . R ep orts
S u p erv is ion .

J U L Y  E D IT IO N .

HAND-BOOK

OF

Railroad Securities.

flssued Semi-Annually! by^the! Publishers oLthe
• - <h

Co m m e r c ia l  A F i n a n c i a l  Ch r o n ic l e .)

Price in Light Leather Covers," 81.00, 
To Subscribers o f the Chronicle, 75.

W .T I. B .  D A N A  &  C O .,

1 0 2  W i l l i a m  S treet, N e w  Y o r k .
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relief bonds, payable in three years; $100,000 of 4 per cent 
highway improvement bonds, payable at the rate of $10,000 
yearly from Sept. 1, 1917 to 1946, and $6,500 of 5 per cent 
assessment bonds, $3,000 of which amount will be payable 
July 8, 1896, and the remaining $3,500 July 8, 1898.

Muskegon, 111.—(State and City Supplement, page 99). 
—Bonds of this city to the amount of $100,000 will soon be 
issued.

Newport. Ky.—(State a n d  City Supplement, page 159.) 
—Bids will be received until Oct. 5 for 5 per cent 20-year 
sewer bonds to the amount of $86,000, also for 5 per cent 20-
year funding bonds to the amount of $15,000. At a previous 
sale of securities by this city which took place on the 29th of 
December last year, #66,300 of 5 per cent sewer bonds, pay­
able in twenty-one years from date, and optional at the rate 
of one-twentieth yearly, were awarded to E. H. Bollins & Son 
at 101‘123. The new  loan now being offered  tcill be fou n d  ad­
vertised elsew here in this D epartm ent.

Niles, Mich.— At an election which recently took place in 
this city the people voted in favor of issuing $82,000 of bonds 
for water-works.

Norfolk, Neb.—(State and City Supplement, page 123),— 
On September 23 it was vott d to issue $40,000 or 6 percent 
20 year city of Norfolk bonds, which are to be turned over by 
the city to the present owners of the water-works. It is ex­
pected that the securities will soon be put upon the market.

North Tonawanda, N. Tf.— (St a t e  a n d  C i t y  S u p p l e m e n t , 
page 52).—The sale of North Tonawanda paving bonis to the 
amount of $52,000 has been postponed for one week, as there 
have been no proposals received for the securities. The loan 
is to bear 5 per cent interest and a part of the principal will 
mature every six months from date of issue. Both pirincipal 
and in tercet will be payable at the Chase National Bank in 
New York City.

The Village Clerk reports that the population of North Ton­
awanda is now about 10,WO, and that the area included within 
its limits is nine square miles.

Norwood, Ohio.—Fifty thousand dollars of water works 
bonds of the village of Norwood were sold on September 23 
to Messrs, Rudolph Kleybolte & Co. of Cincinnati. The 
bonds bear interest at the rate of 3Uj per cent, payable semi­
annually.

Orange, N, J,—(State and City Supplement, page 61, and 
Chronicle, vol. 56, p. 1031.) Until c therwise provided for, 
the maturing bonds and coupons of the City of Orange. N. J., 
will be paid on presentation at the United States National 
Bank, New* York City, or at the Orange National Bank or 
Second National Bank of Orange, The officia l n otice w ill be 
fou n d  am ong the advertisem ents published  to-day in  this 
D epartm ent.

Plain City, Ohio.—George E. Kilbury, Village Clerk, will 
receive proposals until October 20 for the purchase of $30,000 
of water-works and electric-light bonds, bearing interest at 
the rate of 6 per cent. Interest will be payable semi-annually, 
and tbe bonds « ill mature at the rate of $303 annually from 
1904 to 1912, $2,000 annually from 1913 to 1916, and $3,5Q0 
annually from 1917 to 1928, The loan will be dated thedayof 
sale, and principal and interest will be payable at the Chase 
National Bank, New' York City.

Portland* Oreg.—.State and Cu t  Supplement, page 
147.)—Sealed proposals were to be received until Sept. 28 by 
E. A. King. Clerk of the Bridge Committee, for the purchase 
of $25,000 of 3 per cent bonds. The loan is dated April 1, 
1898. interest is payable semi-annually in April and October, 
and tbe bonds mature April 1,1923. Both principal and in­
terest is payable in gold coin of the United States at the office 
of the City Treasurer.

Richmond, Va.—(.State and City  Supplement, page 155, 
and Chronicle vol. 57. p. 485).—The Richmond Board of 
Aldermen recently voted to issue 4 percent City Hall bonds 
to the firnoont of $100,000, and also authorized the Finance 
Committee to borrow #50,000 in anticipation of the sale of the 
securities.

West Bridgewater, Mass.—Waterworks bonds of this town 
to the amount of $60,000 are under consideration.

C H IC A G O .

The
EquitableT rustCompany

IBS D K A R H O K N  S T ., C H IC A G O .

CHICAG O . F IN A N C IA L .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,

Jamieson & C o.,
S T O C K S — B O N D S,

Member* New f o r k  mid Chicago Stock Exchange* 
1ST D E A R  HORN S T R E E T ,

CAPITAL, PAID UP, -  -  -  -  $500,00C 
SURPLUS, -  ----------- ---------- 50.00C

AUTHORIZED BY LAW TO RECEIVE and ex­
ecute trot* of every character from oonrta, corpora­
tion* xoii individual* Tekee eatlr* cb*r«* of eeutee 
reel and Panama!- Aeu u  egent for the ragutra- 
tlon u t  trmoifer o f Bond* end rtoeka end the 0 *7  
meat of oootmoe, tmereal end dividend*. A lege 
desultory for oonrtemd trim fund*.

INTEREST ALLOWED ON DEPOSIT •* of money 
which may be mada at any tlma and witb.rawn after 
five day*' notice, or at a ttxed da:».

TRUST FUNDS AND TRUST IN VESTMENTr 
are kept *e par ate and apart from the aa*eta of the 
company.

«-A  9 4  <fc 9 «  W A S H IN GTON S T R E E T .
C apital, paid-up. . ....................... • 1 ,0 0 0 ,0 0 0
Undivided earning*. Ineladtng

• arp laa ............................................ 3 3 9 ,0 0 0
Deeealted w ith State A adlter. . MOO,U0(1

GUARANTEES TITLES TO REAL ESTATE.
MARKS ABSTRACTS OP TITLE.

Oder* iaviMtor* In real e .tate aecnrltle* 
p ret action afforded by ne other ayafem #f 
doing bualneoa.

I* aothortxed by law to act a* Reglxtrar o f Stock* 
and Bond*. Kxocotor, Receiver and Traatee for 
Satatae. Syndicate*. Indirldaala and Corporation*.

TraK money* and treat aecortua* kept Mparate 
from the aaaeu of the Company.

COR REN PON DENCH SO L IC IT E D .

Chicago. H I*.
Private wire to Now York and Philadelphia.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

IMS L A  H A L L E  S T R E E T , C H IC A G O .

Principal and Internet payable In G eld .
CORRESPONUBNCE SOLICITED.

Bliss, Fabyan & C o.,
H E W  Y O R K , B O S T O N ,P H IL A D E L P H IA .

DIRECTORS:
A5SEL r . HATCH, CTLAA H. HULBUBB, 
M. W. K ERWIN, a m .  N, CULT ER.
HARRY RCBKN8, MAURICE ROSK.SFKLL
J. R. W ALSU, SAMUEL B. WARD.

OTTO TO UNO.

OFFICERS;
J. R, WALSH, Preeideot.

CHAR H. HCLBCRD. Vlee-Praetdent.
SAMUEL D. WARD. Treaanrer.

LYMAN A. WALTON. Secretary

Illinois Trust & Savings 
Bank.

OFFICERS:
G WYNN GARNETT, Present.

A. H. SELLERS. Vlee-Preetdect. 
ARCHIBALD A. STEWART, Secretary.

CHAR. B. LA RRABKK. Treaanrer. 
FRANK H. SELLERS, Troet OBoar. 

DIRECTORS:

A . G. Becker,

Selling Agents for L eading Brandi 
B R O W N  and B L E A C H E D  S H IR T IN G S  

and SH E E TIN G S,
PRINTS, DENIMS, TICKB, DU0K8, dtO. 

Tow el*, q n llt* . W h ite  Good* and Hootery,
D rill* . Sheeting*, <tc., f o r  E r p o r l  Trade.

S E C U R E  B A N K  V A U L T S .

GENUINE
C H IC A G O , I L L

C A P IT A L  AND S U R P L U S , -  » 3 ,3 0 0 ,0 0 *
INTEREST ALLOWED ON DEPOSITS.

BOOCKBSORTO
H E R M A N  S C H A F F N E R  8c CO. ,

C O M M E R C I A L  P A P E R ,

100 Washington Street, Chicago, 111.

a. 0. SLAUGHTER. Mambar N, Y. Stock Bxehangr. 
*M. Y. BAKER, Member Chicago Stock Rxahacgr.

O. Slaughter & C o.,
B A N K E R S ,

1 1 1 -1 1 3  I,A  S A L L E  S T R E E T , 
C H IC A G O , H .1 ,8 .

Chicago Seesritlee Bought and Sold.

WELDED CHROME STEEL AND IRON
In Round and Flat Bar* and 5-ply Plate* and An*»B.

FOR SAFES, VAULTS, *0. , , ,
Cannot be Sawed, Cot, or Drilled, and poaltlrely 

Burglar-Proof.
C lIK O iT IE  S T E E L  W O U K S ,

Sole ManTer* In the U. S. B R O O K L Y N , N. Y .

White & Clark,
C O N S U L T IN G  E N G IN E E R S .

8FKCIA JjT  Ye—Tho Invewilgaiion of the 
Dbydcal condiitou of fmiuwirlnl I’ rop- 
ertlva anil Valuation o f the name.

T IM E S B U IL D IN G , -  P IT T S B U R G .
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Q v n s t  ©orapaatcs.

Union Trust Company
O F  N E W  Y O R K ,

80 Broadway, New York.
C A P I T A L  - ............................. $ 1 ,0 0 0 ,0 0 0
S T R U T S ..............................$ 4 ,2 7 4 ,7 7 1  31

Authorized to act as Executor, Administrator, 
Guardian, Receiver or Trustee, and Is

A LEGAL DEPOSITORY FOR MONEY. 
Acts as Trustee of mortgages of corporations, and 

accepts the transfer agency and registry of stocks.
Allows interest on deposits, which may be made at 

any time, and withdrawn on five days’ notice, with 
Interest for the whole time they remain with the 
company.For tbe convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sinht, and allows interest 
upon the resulting du>ly balances. Such checks pass
through the riearnnc House. _____

Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit­
tance of rents.

It makes ampleprovision in its __
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus­
tody, on which it collects aud remits Income.

TRUSTEES.
Wm. Whitewright, H. Van Rennsl’r Kennedy,
Henry A. Kent, James H. Ogilvie,
R .T . Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C. D. Wood, C. Vanderbilt,
James N. Platt, G. G. Williams,
D. C. Hays, R. G. Remsen,
Wm. Alex. Duer. Edward Schell,
Charles H. Leland, Amasa J. Parker,
Edward King, Samuel F. Barger,
E. B. Wesley, Geo. C. Magoun,
D. H. McAlpin, W. Emlen Roosevelt,
George B. Carhart, Chauncy M. Depew.

EXECUTIVE COMMITTEE.
Wm. Whitewright, G. G. Williams
Edward Schell, E. B. Wesley,
Geo. C. Magoun, O. D. Wood,
D. C. Hays, James T. Woodward.

EDWARD KING, President.
I Vice-Presiaent,.

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER, Assistant Secretary.

Manhattan Trust Co.
C A P I T A L ,  . . . .  $ 1 ,0 0 0 ,0 0 0

Corner o f Wall and Nassau Streets.
A Legal Depository for Court and Trust Funds and 

General Deposits.
L ibera l R ates  o f  Interest P aid  on B alances.

OFFICERS:
J. I. WATERBURY, President.

JOHN KEAN, JR., Vice-President.
AMOS T. FRENCH, Second Vice-President,

EXECUTIVE COMMITTEE:
August Belmont, 
H. W. Cannon,
R. J. Cross,
John R. Ford.

H. L. Higginson, 
James O. Sheldon, 
John Kean, Jr., 
John I. Waterbury.

Mississippi Valley Trust 
Company,

303 N. 4th Street, St. Louis, Mo.
C ap ita l.................................. ............ $ 1 ,5 0 0 ,0 0 0

UNDER STATE SUPERVISION. 
$ 2 0 0 ,0 0 0  deposited  w ith  State Officer to 

protect trust lia b ilit ie s .
A  GENERAL TRUST COMPANY BUSINESS. 
Allows Interest on Deposits.
Authorized to act as Execm or, Guardian, Receiver, 

Trustee, & c . Manages h s  ates. Collects Rents. 
Becomes Surety on ail kinds of Court Bonds.
Has Safety Deposit Vaults; a Savings Department.
INVESTMENT SECURITIES A SPECIALTY. 

DIRECTORS.
Charles Clark L.G. McNair, Chas. H. Bailey, 
Thos. T. Turner, John D. Perry, Thos. E. Tutt. 
Wm. F. Nolker, John Scullin, Geo. H. Goddard, 
T. O’Reilly, M. D., J.T.Drumraond, James Campbell, 
Sam’l M.Kennard, S. E. Hotfman, August Gehner, 
Aug. B. Ewing, D. W. Caruth, Julius S, Walsh, 
B. R. Francis, B. F. Hobart, Williamson Bacon,

OFFICERS.
JULIUS 9. W a l s h , President.

John D. P e r r y , 1st Vice President.
Jo h n  Sc u l l in , ad Vice-President.

B r e c k in r id g e  Jo n e s . Secretary.

St. Louis Trust Co.,
C O R N E R  4th AND LOCU ST ST R E E T S,

St. Louis, mo.
Capital and Surplus, - -  $ 3 ,0 0 0 ,0 0 0

D IR E C T O R S !
John T. Davis, Alvab Mansur,
Daniel Catlin, Edward S. Rowse,
Sam’l »V. Fordyce, Jno. A. Scudder,
Adolphus Busch, Edward C. Simmons,
Henry C. Haarstick, Edwin O. Stanard,
Wm. L. Huse, J. C. Van Blarcom,
Chas. D. McLnre. Edwards Whitaker.
THOS. H. WE8T, President.

J O H N ^ F IL L  EY,* Secretary.
A. C. STEWART, Counsel.

Executes Trusts of every description. Acts as 
Registrar, Trausier Agent, etc.

United States Trust Co.
45 and 47 Wall 8treet.

C A P IT A L  AN D SU RPLU S,
TEN MILLION DOLLARS.

This company Is a legal depository for moneys 
paid into court, and is authorized to act as guardian, 
trustee or executor.

INTEREST ALLOWED ON DEPOSITS 
which may be made at any time and withdrawn after 
8ve days’ notloe, and will be entitled to interest for 
the whole time they may remain with the oompany, 

Executors, Administrators or Trustees of Estates, 
Religious and Benevolent Institutions and indi­
viduals will find this Company a convenient de­
pository for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES S. CLARK 8econd Vice-Pres’t.
HENRY L. THO KNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

Daniel D. Lord, 
Samuel Sloan, 
James Low  
Wm. W. Phelps, 
D. Willis James, 
John A. Stewart, 
Erastus Corning, 
Jno. H. Rhoades,

TRUSTEES: 
Anson P. Stokes, 
George Bliss, 
Wm. Libbey 
John C. Brown, 
Edward Cooper, 
W. B’y’d Cutting, 
Chas. 8. 8mith.
W m. Rockefeller,

Alex- E. Orr, 
Wm.H. Macy.Jr., 
Wm. D. Sloane, 
G. H. Schwab, 
Frank Lyman, 
Geo. F. Vietor, 
w . Wald. Astor, 
James Stillman.

New York Guaranty & 
Indemnity Co.,

5 9  C E D A R  S T R E E T )  N E W  Y O R K ,  
M u t u a l  L ife  B u i ld  n s .

C A P IT A L ,
S U R P L U S ,

$ 2 , 0 0 0 , 0 0 0
$ 1,000,000

In addition to its special charter privileges, this 
Company possesses all the powers of Trust Companies 
under the New York Banking Laws; act? as Trustee 
for Corporations, firms and Individual . as Executor 
or Administrator of estates, and Is a -egal depository 
of trust funds.

INTEREST ALLOWED Of* DEPOSITS. 
ED W IN  P A C K A R D . President.
A D R IA N  ISELIN i J r . .  V ice-President. 
GEO. R . T U R N B U L L , 2d V ice-P resident. 
H E N R Y  A . M U R R A Y , T rea s. and Sec.
J . NELSON B O R L A N D . A ssist. Secretary  * 

DIRECTORS.
Samuel D. Babcock, Augustus D. Juilllard 
Frederic Cromwell, Tames N.Jarvte,
George F. Baker, Richard A. McCurdy,
Waiter R. Gillette. Alexander E. Orr,
Robert Goelet, Edwin Packard,
George Griswold Haven, Henry H. Rogers,
Oliver Harrlman, Henry W . Smith,
R. Somers Hayes, H. McK. Twombly,
Charles R. Henderson, Frederick W . Vanderbilt, 
Adrian Iselin, Jr., William C. Whitney,

J. Hood Wright.
EXECUTIVE COMMITTEE.

Samuei D. Babcock Richard A. McCurdy,
Freaeno Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly, 
Augustus D. Juilllard, Henry H. Rogers,

Adrian Iselin. Jr.

5 9  C E D A R  S T ., N E W  Y O R K . 
C A P I T A L , . . . .  $ 2 ,0 0 0 ,0 0 0
S U R P L U S , . . . .  5 0 0 ,0 0 0

C H A R T E R E D  1S 74 .
"We offer to investors, at par and interest, until fur* 

ther notice, our

50/o FIRST MORTGAGE 
TRUST GOLD BONDS.

in denominations of $1,000, $500 and $100. These 
bonds are the direct obligations of the Compnny 
additionally secured by first mortgages on Im­
proved Real Estate deposited with the New York 
Guaranty & Indemnity Company of New York, 
as Trustee. Bonds are dated August 1st, 1893. 
payable in 20 years, and redeemable at option or 
Company after 5 years.

C H A R L E S  R . H E N D E R SO N ......P resident
L U T H E R  K O U N T ZE .......... V ice-P resid en t
GEOKGE W . Y OUNG.2d V. Prea’ td cT rea s . 
A R T H U R  T U R N B U L L ...A ssistan t T rea s.
W IL L IA M  P . E L L IO T T ...............S ecretary

DIRECTORS:
Samuel D. Babcock,

William Babcock,S. Frisco. Luther Kountze,
William E. Bailey, 8eattle. Charlton T. Lewis,
Charles D. Dickey, Jr. Lewis May,
William P. Dixon, Theodore Morford,
Robert A. Grannies, Richard A. McCurdy,
Theodore A. Havemeyer, Robert Olyphant,
Charles R. Henderson, Edwin Packard,
James J. Hill, St. Paul, William W. Richards, 
Gardiner G. Hubbard, .Tames W. Seymour, Jr„ 
Gustav E. Kissel, James Tlmpson.
T h is  Com pany T ran sacts a G en era l T ru st 

B usiness.

C. W. Branch & Co.,
BANKERS AND BROKERS,

St a t e  b a n k  B u i l d i n g ,
R I C H  M O N  D ,  V A .

Private wires connecting with Washlng’ on, Balti­
more. Phllsdelphta. New York, Boston and Chicago.

New York Correspondents: Messrs. Moore & Schley 
and Prinoe & Whltely

OLD CO LO N Y 
T R U ST  CO M PANY.

B O S T O N , M ASS.
C a p ita l ,  -  -  $ 1 ,0 0 0 ,0 0 0  0 0
S u r p lu s , -  -  5 0  ,0 0 0  0 0

T ra n sa cts  a  G en era l B anking Business.
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHECK.

TRUSTEE UNDER MORTGAGES. TRAN8FER AGENT 
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge, Jr., President. 

Frederick L. Ames, John F. Anderson,
John L. Bremor, Martin Brimmer,
T. Jefferson Coolidge, George F. Fabvan,
George P. Gardner, Francis L. Higginson,
Henrv S. Howe. Walter Hunnewell,
Widiam P. Mason, George v. L. Meyer,
Laurence Minot, Richard Olney
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury
Stephen M. Weld, Henry C. Weston.

T. Jefferson Coolidge, Jr., President.
Geo. P. Gardner, Gordon Abbot, v'ice-Prcs'ts.

C. S. Tuckerman, Vice-Pres. and Treas.
E. A. PHIPPEN, Secretary and Ass't Treas.

Joseph G. Stearns, Ass't Secretary

A M E R IC A N  LO AN
AND

T R U ST  CO M PA N Y,
B O S T O N , M ASS.

C A P I T A L , -  -  $ 1 ,0 0 0 ,0 0 0
S U R P L U S , -  -  5 0 0 ,0 0 0

A legal depository of moneys paid Into Court 
and for Administrators, Executors, Guardians and 
Trustees.

INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mortgages, Transfer Agents and 

Registrars of Stock.
BOARD OF DIRECTORS.

John 0. Adams, David P. Kimball,
Frederick I.. Ames, George C. Lord,
Oliver Ames, William Minot, Jr..
Edwin F. Atkins, S. E. Peabody,
Isaac T. Burr, Albert A. Pope,
Benjamin P. Cheney, Alexander H. Rice,
C. E. Cotting, N. W. Rice,
F. Gordon Dexter, R. E. Robbins,
Henry D Hyde, W . B. Thomas.

8. END1COTT PEABODY, President.
N. W  ORDAN, Actuary.

E. A. COFFIN, Treasurer.

New York Security & 
Trust Co.,

4 6  W A L L  S T R E E T , N E W  Y O R K .  
Capital. $ l,0 00 ,< »00  I Surplus. -  $ 5 0 0 ,0 0 0  

Undivided Profit*, $ 5 3 8 ,7 7 6 .
CHARLES S. FAIRCHILD, President.

WM. H. APPLETON, 1st Vice-Pres.
WM. L. STRONG, 2d Vice-Pres. 

JOHN L. LAMSON, Secretary.
ZELAH VAN LOAN, Asst. Secretary. 

Authorized to act as executor, trustee, administra­
tor, guardian, agent and .receiver.

Receives deposits subject to sight, drafts, allowing 
interest. A legal depositary for court and trust funds 

A designated depositary for the reserve of State 
banks. Accounts of banks and bankers solicited; 
special rates of interest allowed.

TRUSTEES.
C. C. Baldwin,
M. C. D. Borden,
B. Aymar Sands,
James J. HilL
E. N. Gibbs,
F. R. Coudert,
James Stillman,
James A. Blair.

C. S. Fairchild, 
W . H. Appleton, 
Wm. L. Strong, 
W. F. Buckley, 
8. G. Nelson, 
Wm. A. Booth, 
Edward Uhl,

J.G. McCullough 
Wm. H. Beers, 
H. Hoagland, 
John King,
J. W. Sterling, 
H.Walter Webb, 
John A. McCall

Knickerbocker Trust
Company,

2 3 4  F IF T H  A V E ., C O R . 2 7 T H  S T R E E T .
Branch office, 18 Wall St. and 3 Nassau St. 

C A P IT A L  AND S U R P L U S , -  $ 1 ,0 0 0 ,0 0 0
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and 
as Guardian, Receiver, Registrar, Transfer and 
Financial Agent for States, Cities, Towns, Railroads 
and other corporations.
JOHN P. TOWNSEND, President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President, 

D IR E C T O R S :
Joseph S. Auerbach, John S. Tllney,
Harry B. Hollins, E. V. Loew,
Jucod Hays. Henry F. Dimock,
Charles T. Barney, John P. Townsend,
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David II King, Jr .
Henry W. T. Mai . Frederick G. B jura
Andrew II. Sands, Robert .Vlaclav,
James H. Breslin C. Lawrence Perkins
Gen. George J. M ee, Edward Wood,
I. Townsend Bur mi. Wm. U. Beadleston, 
Alfred L. White. Chas. R. Flint.
FRED’K L. KLDRIDGE, Secretary.

J. HENRY TOWNSEND Assist. Secretary
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