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CLEARING BOUSE RETURNS.
Forthe month of August the decrease from a year ago reaches
4\ j>er cent in the whole country, and out,Me of New York
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Che total for ail the clearing houses records a falling off
from the correpondiog week of 1892 of 37 9 per cent.
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See pages 433, 434, 435, 436 aiul 437 for ou.
State and City Department.

All advertisements with relation to State and City Bones
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

We spoke none too strongly last week of the prom-
ising outlook. What the vote of the House of Repre-
sentatives did for the country has, however, become
more fully evident this week, day by day, hough the
Stock Exchange, after a very dicided advance up to
Tuesday night, sagged off during the next two
days, becoming stronger again yesterday. In
an industrial way the week has been only a
succession of favorable developments. In the first
place our banks have been getting into a healthy con-
dition faster than we anticipated ; but the changed face
of the commercial world is more astonishing. It is,
for instance, a significant circumstance to state that
there is no longer any premium on gold, and on cur-
rency it is only nominal; yet it is of still greater im-
portance to know that time money is procurable, and
that commercial paper has begun to be salable
again, and what is better than that even mills and
factories are starting up in all paits of the country,
the army of the unemployed is getting to work, while
merchants, at this centre certainly, and, so far as we
have learned, elsewhere too, are beginning to admit
that they are more than satisfied with the week's gain.

But there is a spot in the country where derange
ment, we had almost said death, is being sowed broad-
cast amid this new life, and it ought to be stopped.
We refer to Washington and to the United States Senate
in session there. There is no excuse now for any Sena-
tor saying or feeling that there are other obstacles to
restoration besides the silver law, and in that way be-

littling the need for immediate action. The occur-
rences briefly noted above with reference to
the industrial revival already secured by means

of the favorable progress hitherto made towards the
final success of the repeal measure, put a negative to
all such claims. We have likewise written an article,
given on a subsequent page, in reply to a suggestion that
gold imports were largely instrumental in bringing
about the recovery in progress. The truth is (and we
show it there) gold imports are only one of the many
favorable results which repeal legislation is producing
and which in turn is made to be an adjunct, a fellow-
worker, in the matter of our industrial restoration.
Capital will come, and g*Id imports so far as we need
gold, in greater volume after the Senate has completed
its work and will help us over many difficulties which
now interfere with our progress. Everything, how-
ever, even what we have gained, is being imperilled by
the slow, dilatory methods of procedure in the Sen-
ate. The members of that legislative body ought to he
told over and over again by the people of the States
they represent how urgent the conditions are; for if by
delay our industries and finances are permitted to fall
back again, the strain would he more alarming than
before and a second revival would be much more tedious
and troublesome.

The offerings of money have increased largely. On
call there is an abundance sufficient for all needs.
Even time loans are making at plain 6 per cent on first-
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class stock collateral by some trust and insurance com-
panies. Commercial paper too, as already said, is
moving more freely, though the buying is chiefly con-
fined to Philadelphia and the smaller cities in the New
England States. As however paper is generally held
by brokers at lower rates than most buyers are willing
to accept, the movement is limited. On call rep-
resenting bankers’ balances the extremes this
week have been 5 and 2 per cent, averaging about
4.  Renewals have been made at 4 to 5 per
cent and banks and trust companies quote G per
cent as the minimum for loans over the counter.
Time contracts have been growing much easier. As
already stated, money is being put out at 6 per cent with-
out a commission. The demand is light from stock
houses for the reason that, at the moment, they are
not in urgent need and they expect that by the time
they require money it can be obtainei at lower rates
For commercial paper the rates are now quoted at 8 to
10 per cent for the best names, ranging higher for paper
not so well known. The cancellations of Clearing
House loan certificates have amounted to 81,075,000 and
the issues to 8235,000, leaving outstanding 837,440,000.

The Bank of England minimum rate of discount
remains unchanged at 5 per cent, and it is probable
that no alteration was made this week because of the
firm tone in Germany and also for the reason that
withdrawals for Russia are expected. The cable
reports sixty to ninety day bank bills in London 3 per
cent; the open market rate at Paris is 2£ per cent; at
Berlin it is 4f per cent and at Frankfort 4f per cent.
According to our special cable from London the Bank
of England gained £272,174 bullion during the week
and held at the close £26,273,295. Our correspondent
further advises us that the gain was due to an import
of £422,000 (£189,000 bought in the open market,
£137,000 from Australia and £96,000 from the Conti-
nent), to an export of £88,000 (£48,000 to the United
States and £40,000 to Roumania) and to £62,000 sent
to the interior of Great Britain.

Foreign exchange has been affected this week by
easier discounts in London, which have directly in-
fluenced long sterling; by-the absence of a premium
on gold on the spot or to arrive, thus fully restoring
the market to its normal condition ; by fairly liberal
offerings of commercial bills and of drafts against re-
newed sterling loans; and by covering of gold imports.
The tone was strong on Tuesday, especially for long
bills, but the offerings of commercial drafts prevented
an advance in rates ; there was a fairly good demand
on Wednesday and a rise in the loDg rate, but on
Thursday the market was weak and it so closed, becom-
ing steady however on Friday. The following table
shows the daily changes in rates by the leading
drawers -

Thurs, Fri.,
Seut. 7. Sept.'s.

83* g 3%

Fri. Mon., Tues. Wednes.,
Sept. 1. Sept. 4. Sept. 5. Sept. 6.

483* 82* 83

Brown Bros....{|Jg" fs 487 i 87 87 87 s
Baring, 56° days. 483 83 83}* 83*

Magoun & Co. (Sight.. 487 K 87y 87}* sm 172
Bank British  56° days.. 483 o 83 83-4 84 83}
No. America.. (Sight...... 487 87 87} 87* 87
Bank of $60 days.. 483 o. 83 83-1* 83* 83*
Montreal........ (Sight........ 487} 9 87} 87} 87} 87}

Canadian Bank <PGdays. 483 83 83 85* 83*
of Commerce. (Sight...... 487* 87} 87} 87} 87}

Heidelbach.lck- 560 days. 483 83 83* 83}* S3
elheimer & Co <Sightf.... 487} 87} 87} 87} 87

Rates for actual business yesterday were 4 82 to
483 for long, 485J) to 4861 for short, 4 86f to
4 87 for cable transfers, 4 SIf to 4821 for prime
and 4 811 to 4 81f for documentary commercial bills.
At these figures importations of gold cannot be made
at a profit. The arrivals of gold from Europe this week
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have been: By the Spree, #300,000; Paris, $125,000;
Saale, $640,000; Umbria, #199,800; Champagne,
$1,0:22,600, and Majestic $96,040. Total, $2,383,440.

Through the courtesy of Mr. Worthington G Ford,
Chief of the Bureau of Statistics, we have received this
week the foreign trade statement for July and the
seven months of the calendar year. The figures for
July this year make a favorable exhibit, the excess of
merchandise exports over imports being $5,955,668,
whereas ia 1892 there was an adverse balance of #7,-
268,263. As published last year, the excess of imports
was much greater, $13,125,107, but the revision of
values of importations from Brazil and other South
American countries for the last fiscal year, July 1, 1892,
to June 30, 1893, has reduced the excess nearly one-
half.

Possro* Trade Movexest of the Dxitkd States.
In the follomiu! real# three cipher* (000) iram ill cue* omitted.

Export*, Import*, Ex<m. Export*, Import*, Excent
dime. 1 t i « * «
JmtL-Mme... 10 1122 'S'11534 —10.112 41 ».""l +33.®S3

Apr.-Jan«. 9SHMMS -sa w 110517 z17Mii

I AT, B9.H3 (i.J.Itsj +0,015 *H «* 6 M70 -7 .2m
Total------ 44V .M1  3-1tf.S85 -tU +4t 537.555 497.3*7 4+40.158
Hold,

JfcS.-Vfatr... +t«.70S 13 0*5 +U.VO

Apr.-Joa*.. 3*.275 9J>n +31.253 *4*4,505 1574 +4S.0U

JalT..eee. in sjm —3,778 10.7*3 M2 +10.-41
Tot*t...... T3.SSW 1T.7W +30.1SJ 34.351 55577 + 43.774
Silver.

J«EL»ltaX .. io.m 5.3*8 +4,»» 7Md +4,015

Apf.*4tta*u 941* 1.244 +4.1*0 I.wW rt.*l-l

JolT..ooeee. 5.0W 1,-11 +4.008 **034 l.iaS +594
Toi*i...... mtun 10 KIO + 13.987 UM+» +7.HSO

+ Bare*** of export*.

The summary statement of imports and exports from
which the above statement U compiled contains an ex-
planation by Mr. F<rd of his revision of the figures for
1892-93, and also gives the new results be reaches. As
originally made up the total of imports for the twelve
months wes $941,400,922, and of exports $847,665,194,
or an excess of imports of $93,735,728. The corrected
totals are, imports $866,400,922, exports #347,665,-
194, or an adverse balance of but $18,735,728.

While United States railroads generally have suffered
very heavy losses in their earnings recently, by reason of
the suspension of industrial activity resulting from the
monetary crisis, there is one road which forms a con-
spicuous exception to the rule and is able to report
large and striking improvement. We refer to the
lllinois Central. The course of that road's earnings is
certainly noteworthy. It iaawell-known fact that the
road is deriving special benefits from the World's Fair,
but judging by the amount of the gains showo, the
ordinary business of the compiny must be keeping
up remarkably well. Weareable to give the earnings for
August and July, and the results are very gratifying.
For August this year the company earned gross of #1,-
853,035 against only $L,591,017 in August last year,
showing a gain of $262,018. For July the corrected
returns show a gain of $340,170, and thus for the two
months of the new fiscal year the improvement in gross
earnings has been over six hundred thousand dollar?.
At a time when of that amount are not uncom-
mon, such an extremely favorable exhibit is most
pleasirg. But the improvement in the net is even
more striking than the improvement in the gross. Of
course the audit has as yet been completed only for
July, The return for that month shows that the in-
crease of $340,170 in gross earnings wes made with
an addition to expenses of only $14,728, thus leaviag
an increase in net of $325,442. Under this increase
the total of the net this year is $531,404, as against only
$205,962 last year, and hence the improvement in the

—fiw « at import*.
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net has been over 150 per cent. In the history of rail-
road earnings during the last two months the unique
position held by the Illinois Central constitutes a
distinct and most interesting feature.

The IFTON AR of this city has published a statement
which reveals very strikingly the great stoppage of
production which has occurred in the iron trade the
same as in other branches of industry. The iron
trade has been in an unsatisfactory condition for
a long time past, but chiefly by reason of the
low prices prevailing. Up to the I1st of June pro-
duction and consumption were but little affected
and continued on a very large scale, the low
prices if anything stimulating consumption. But
since the first of June, and especially during the last two
months, a great change has taken place, and the output
of pig iron has been reduced in a most marvelous fashion.
On the 1st of May, according to the records of the ACk,
there were25I furnaces in blast with a weekly capacity of
181.551 gross tons ; the 1st of Jane saw the figures but
slightly reduced, 244 furnaces beiug reported in opera-
tion with a capacity of 174,029 tons; and even on the
Lst of July the falling off continued small, an aggregate
of 220 furnaces with a capacity of 153,762 tons being
found in blast. On the first of September, however,
the numberof furnaces in blast was down to 132, with a
capacity of only 85,510 tons. Since the 1st of May,
therefore, the weekly capacity has been reduced from
181.551 tons to 85,510 tons, and the number of active
furnaces from 251 to 132. To cite these figures is to
demonstrate that the present situation cannot continue
ve.ylong. They show that our producuon now is at
the rate of about five million tons ayear less than it
wes four months ago. The Age also reports that since
June | stocks of iron have increased from 642,190 tons
to 800,07L tons, which makes it evident that the re-
striction in consumption has been even greater than the
restriction in production. Our consumptive require-
ments cannot be permanently reduced in any such de-
gree, and hence it may be expected that as soon as the
silver purchase law is repealed and confidence restored,
the demand for iron will quickly increase and idle
furnaces again be put in blast.

The statements of btnk clearings which wc have pre-
pared for August, also reflect the intensity and
severity of the depression which has prevailed. The
total of the clearings for the whole country shows a
falling off from last year of nearly 26 per cent, while
outside of New York the falling off is still heavier,
reaching almost 30 per cent. The following compares
the totals for the late mouth with those for the months
preceding, both with and without New York.

Horrm/r clrarisgs*®

Glmrina* Out*id* Nma York

Otmringt. Total M .

MontA.
1898. 1892. |p. a m 1892. P.OU
i * *
Janaarr. AJ6MIUOI 5,676.274528 +49 2,127.068.562 +1W
f*m**rr 5,085,814.190 6,427.474003 -S7 2.014.949391 1,990,001.727 +1-5
March.. 5,421.402.611 5,311,0*0,098 +S0 2,170,700,029 2,051,0»9.575 +6-6
la* quar..wdW jm ,m UU10.413.2SD +16 e.as3«SKsB»9 0.17.1,081.864 +S-7
ApftL. 4934JMSm- MMIJMWMU -2-0 2.U8.4S7.0SS 2,029,303.591 +5»
May-------  5284.48L.72 5.0*8304,9*1 +4-7 S.259.00T,380 2.008,0**.390 +r»
Jon*. ... 4,555,350.182 *952.100,7m -8 0 UMB.4S3.7Sa 2.145.084.012 -lo t
14.704.018,787* M.IOS.TSW.mj -21 0,306.891.131 0.243,091,029 +F5
«months. n.m .ne.au ‘'ujm.msxu —0*312.830.518.53 12,414.773,898

JOIT e 4.IMJS07JW  4.S5A.«U150 1.76<¢.#5.90e 2.077.701,938 -1.W

Anxurt. ...

s.TrnjsM.avi 1.517,373.904 .

1,412,757,914 2.013,051,453 —_ go¢

From our tables on a preceding page it will be seen
that there are only two places which are able to show
larger eleariags than ia the corresponding month of

last year,

namely Duluth and BinghamtOD. With
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these two exceptions every city in the cmntry shows a
falling off. The falling off is very heavy too in mist
cases, several of the smaller places reporting totals only
about one-half those of last year and somi only a third,
and even less. In the following we furnish a four-
year comparison for twenty-one of the leading cities.
It will be observed that not only does every one of these
points show greatly reduced clearings ascomoared with
August last year, but with one exception they show for
August 1893 the smallest clearings for any of the years
given.

BASK CLEARINGS AT LEADING CITIES.

BAUQUSE--------------- . /~January 1 to Aug. 31.—s
000.000s 1893. 1892. 1391. 1890. 13 >3 1892. 1891. 1890.
(omitted.) $ if $ $ $ £
New York... 1,958 2,534 2,403 2,960 22,718 21,022 20,937 24,583
CUloago......... 287 429 362 342 3,212 3,273 2,311 2,604
Boatou.......... 293 378 357 393 3.19i 3,244 3,068 3,442
Piiiladelphia 232 283 241 233 2,411 2,501 2,136 2,456
Bt. Louis___ 69 105 93 88 7 SO 797 730 733
Ban Frau’oo. 49 73 79 76 . 481 524 577 540
Baltimore... 55 61 63 57 488 514 471 503
Pittsburg ... 41 63 51 61 476 505 417 521
Cincinnati... 33 56 48 48 444 485 422 417
New Orleans 22 23 23 26 327 303 326 319
Kansas City. 23 44 36 41 326 318 287 3>8
Milwaukee.. 12 29 27 32 253 224 191 206
Louisville... 12 31 25 30 229 251 244 273
Buffalo. . 31 33 32 30 270 266 249 219
Detroit..... 23 34 30 29 231 229 203 192
Minneapolis. 16 33 27 24 217 262 198 171
Omaha.... 16 24 17 22 213 189 138 169
Providence.. 17 22 19 18 205 183 176 170
Cleveland... 18 25 21 22 193 191 167 167
Denver.......... 6 25 20 22 147 175 152 173
Bt. Paul... 10 22 19 19 149 170 146 144
Total.... 3,223 4,332 3,993 4,621i36,968 38,6U 31,08 >38,330
Other cities.. 143 216 133 172 1,824 1.897 1,657 1,443
Totalall... 3,371 4548 4,131 4,795 38.790 40.523 35,746 39.773
Outside N.Y. 1,413 2,014 1,778 1,835 16,072 16,506 14.809 15,190

As regards the sales of stocks ou our N jw Yo~k Stock
Exchange, while the transactions were snillia August
last year, they were still smaller in August toe present

year. The figures are furnished in the following :
SALES OF 8TOOKS AT THE NEW FORK STOCK EXCHANGE.
1893. 1892.
Month. Number Values. Number Values.
-if Shares Par. Actual. ©of Shares. P.r. Actual
$ $ * i
Jan— 10.583.961 964,551.825 705.648.1-i8 9,992,043 933.019,100 533.383.777
Feb— 10,742.925 838,537,9>0 568,749.945 11,434.111 946.071.600 571.38).617
March. 7,390,691 667.797.100 453,432.872 8.933,946 773.129.890 484 094.977

1stqr 28,717,580 2,518,886.875 1,725,830,945 30.360.100 2.852.220.590 1,583 359.401

April... 6,271,083 591.037.380 380,697.813 6,815,142 5°.1.510.380 367.131.930
May.... 8*72,*35 85814**2 0 438.085.107 6,17 ,456 570,245.52 > 36-2.627.687
June... 4,823,997 454,188.600 253.832,274 5.374,727 504.537,159 332.897.563

2d qr. 20,067,5151.901,371,239 1.100,635.094 18.336.325 1.630.305,03>1.032.570.-251
f mos.. 48,785.095 4,420,261,105 2.826.466,639 48.726.425 4,282.5-23.635 2,6 >1.429.655
July.... 5,895,187 574.371,700 32'593.474 3,613.374 357.587.350 +229.303.649
August 4,993.629 483.743.200 280.577.015 5.447.1:8 493.6)2.702 321.470.097

Thus the share sales this year were only 4,993,629
shares against 5,447,178 shares in August, 1892, the
approximate market value of the sales being 260 mil-
lion dollars against 321 millions.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by Shioped by Net Tnte-ior
N.Y.Banks' N. F. Banks. mMovement.

$4,859,000 $1,675, M) Gain $3, 84 000
642.000 840.000 Gain ..  2.000

$5 501.000 $2,315,00" Gain.$ 1.186,000

Week Ending Sept. 8, 1893.

Gold
Total gold and legal tenders ...

Rtesult with Sub-Treasury operations and gold im-
ports.

Out of
Banks.

Into Nef Change in
Banks Bunk Hoi lings.

Banks’Interior movement, as above $5,501,000 $7,315,000 Giin $3,180,000
Snb-Treas. oper. and gold imports . 10,106,000  7,400.000 Gain 2,70 »0U0

$15,601,000 $>,715,000 Gain $*>.886,000

Week ending Sept. 8. 1803.

Total gold and legal tenders___
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Bullion holdings of European banks.

September 7, 1893. September 8. 1892.

B ink of
Gold Silver. Total. Gold. Silver. Total.
£ % % % £ £
Higland 26,273.295 .. 28,274,29> 27.581.587 27.551.507

ITraoce 67,585.905 50.929 804 U8.515.709 66.016.000 51.789 000 118.696,0 )0
Germany. 30.139,500 10046.500 40,i86.00u 35,918.25' 11.93 .750 47 9)1 000

Aust.-Hung’y 10.683 000 18,320,0n0 27.008.000 8.408. »01a.859 000 25.267.000

Netherlands.. 2,357 ">0| 6 950,000 9.343,000 3,164.0in 7.*u4 ‘& 10.583.000
Nat. 8elgium.  2,728.000 1,364,000 4.092, me 2,994,000 1.497.000 4.491.000
Spain. ... 7.917,000 0,3(17,000 14,284.000 7,598,000 5.057.090 12,655.000

Tot. this week 1*7.083 700 91.9s3.304 2 9,672.004 152.609,817 94.579 750 2*7 189.567
Tot. prev. w’kT47,9<9, |6e i>2.171.658 +240,150.826 152,014,789 94,782.9171246,827.700

HOW LOSS OF DISTRUST ANTEDATED
GOLD IMPORTS.

A friend has suggested that we omitted certain mat-
ters from the statement we made last week of the con-
ditions which have been active in restoring confidence.
We attributed the recovery wholly to the movement
for the repeal of the silver-purchase law. He asks us
how about the shipments of gold to New York—did
not they help? Of course after they reached us they
did. But let us ask our friend how he thinks gold got
here. ~ What was chiefly instrumental in opening the
bank vaults of Europe? The gold in the Bank of
E igland mist assuredly does not belong to us. It does
net come in obedience to our command. It does not
come because we are in distress. Let any one who
thinks that distress and high rates for money opened
the Bank vaults and brought the gold here, try the
same conditions as an individual. Conditions that
will not secure gold for an individual will not secure it
for a collection (that is a community or a nation) of
individuals.

Suppose our friend should visit one of our banks and
tell the cashier that the people of his town were
very “hard up” and must have some gold; that
they were willing to pay 2 per cent premium
and 12 per cent interest for 50 thousand dollars gold.
What would the cashier say ? Probably he would
ask him what security he had to offer. Oh none, only
that we need it, are positively suffering for it, and are
willing to pay high rates for it. But being “hard up”
is not a collateral that passes in this institution, the
cashier would reply. We must have some boads or
some commodity equally good and convertible before
we can let our gold go; if you will give us bonds
unquestionably safe, or dividend-paying stocks, or
wheat or cotton at prices lower than they ever sold
before, so that we can be sure of making our two per
cent premium, 12 per cent interest, ani get back the
principal, you can have the goll. It would mike no
difference whether our friend went to a baak ia this
country or to the Bink of Eagland with his applica-
tion, he would find that his impecuniositv, or his offered
premium, or his high interest rates, or all of them
together, would be no inducement whatever but would
only be rejected with ridicule.

These suggestions may seem homely, but they repre-
sent in good part the situation the United States has
been in and the recent experience through which it has
passed up to the point at which it imported gold.
We may briefly summarize this experience, for three
stages of development have marked the progress of the
affair. The first was during the calendar year of 1892
while we had an immense merchandise foreign trade
balance in our favor; but neither that, nor high interest
rates culminating in a semi-panic with call money at
40 per cent in December, coul 1prevent our trade record
showing a net export of gold every single quarter of the
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year. lodged the general situation kept growing worse
even after Dicember until near the end of the fiscal
year 1892-93. All that time we apparently held oat
large inducements to the foreign investor to bay our
producte and securities and the result ought to have
been a free flow of capital to this country. Europe
indeed took our grain because it was forced to, and owed
us a targe balance for it; yet the gold would not come.
Oar railroads likewise were reporting increased earn-
ings, paying and promising increased dividends, and
so making oar securities on their face unusually tempt-
ing, yet London and Berlin would not touch them.
The fact is there wes a condition underneath the sur-
face which placed us in much the same position our
friend would have been in had he pushed his applica-
tion one step further and offered the Bank of England
as security for the gold he 30 much wanted the bonds
-of a village (call it Silverdollarvitle), where they were
attempting to establish the free coinage of silver so
they could pay their bonds in silver dollars.

It wes on Tuesday the 6th of June 1893 that the
next stage iu this development towards gold imports
may be said to have had its inception. The morning
journals of that day contained the announcement by
President Cleveland of his purpose to c>ilan extra
session of CoDgress between the first and fifteenth of
September to consider the business dislocation and to
repeal the purchase clause of the 1890 silver law. Oa
the very same Tuesday the decline in the New York
foreign exchange market set in which before the week
closed had become most radical. In writing with ref-
erence to it on June 10th (see Chronicle Jane 10,
1893, page 946), we said that * a favorable feature this
week has been the decline in foreign exchange rates
and the UEYr of the exchange market,
thus checking for the time being further ex-
ports of gold, only one million dollars having gone
out and that early in the week.” Observe the revo-
lution—exporting gold on au early day of a week in
which on a later day foreign exchange is so demoralized
that it gives rise to the anticipation of gold imports.
Why did this change occur ? Or perhaps we should say
how wes the change made possible ? It was made possi-
ble by the partial removal of the fear of a coming alter-
ation in the standard of values. It began tolook proba-
ble even in London and Berlin that the silver policy of
the United States enacted first in 1878 was doomed.
Each succeeding week too encouraged this feeling,
rumors being afloat daily that the President had deter-
mined to summon Congress in extra session earlier than
September. On Jane 30th the anticipated proclama-
tion was issued calling Congress together August 7th.

Now let us note the facts as togold imports, the third
stage in th-s affair. It should be remembered that we
were ©430tINY gold all through 1892 and down to and
in the very week ending June 10th, when President
Cleveland's first announcement was made, but that our
foreign exchange market thereupon became demoral
ized, rates dropping so low a3 to be suggestive of gold
imports. The first shipment of gold f om London to
New York wes in the week ending Jane 24th; the
second wes a withdrawal from the Bank of England on
the same day the President issued his proclamation, its
issue apparently being known early on Tuesday in New
York (judging from the course of our 8tock Exchange
during that day) and probably also in London. After
that, by slow degrees, evidence accumulated that the
repeal would certainly pass the House by a good major-
ity, and most likely pass the Senate, though with a
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smaller favorable margin. For the week ending July
loth the gold engagements for New York were large.
The following two weeks the movement was less
extensive, but for the week ending August 5
the engagements became heavy and continued to
be heavy, though declining gradually, during the
next three weeks; since then the movement has assumed
much smaller proportions. Qu the 28tbof August the
memorable vote for repeal was taken in the House of
Representatives, the majority proving to be larger than
anticipated; and almost immediately thereafter foreign
exchange rates assumed an almost normal condition,
with gold coming into New York in small lots ever
since.

The foregoing facts show clearly enough that the
belief in a favorable issue of the repeal measure was a
condition antecedent to the inflow of gold. That belief
first arrested and then modified the distrust felt in the
stability of values, which distrust bad stopped the
movement of capital to the United States. Ouly after
there was reason to anticipate the probable removal of
the cause which created the distrust was the movement
made possible again. We paid dearly for what we got,
though, and would not have got it unless we had paid
dearly, because the risk was only partly relieved. How we
influenced the inflow and what the early imports cost
us we discussed fully (Aug. 5, page 198,) a few weeks
since. Hence we say the progress of the repeal meas-
ure alone and the belief in its success has been the
motor that has been regulating and restoring our
finances and our industries. We will add too that
should it become evident ouee more that repeal was
lost, the disturbed business and financial conditions
would return in their full force, but they would bring
no gold.

THE SITUATION OF THE UNITED STATES
TREASLRY.

The fact of chief significance which the monthly
Treasury statements for September suggest is the de-
cline in the total cash holdings by the Government.
This is very noticeable whether we compare ‘The
actual cash balance” with that of a month ago, or the
"total cash in banks and sub-treasuries.” Our cus-
tom has been to tike the latter total for comparison,
it having proved the more instructive guide, since
the total which represented "the actual cash balance”
(the balance given in the debt statement) has here-
tofore been a little misleading, it being affected by
“disbursing officers’ balances,” which in the pa3t was
a large variable item not disbursed but in process of
being disbursed. Our usual statement of Government
money holdings and cash, is subjoined.

1H93. Juli/l. Avgust I.  Sepl.l.
tM.i.np hy trvuvrer in Sitb-Traisuriet— | t *
Net lieu coin and bullion..........cciccicnnnnee . 9S.1S5.rn BJ.209.WI
Netsllyer coin nod bullion..., ... « 6,797.136 3,011.151
Net 0. 3. Troaiory notes, actJair 14,1890... 6,388,633 1,613.210

13370,333 IM S1,012 9,137,866
. 3.WM» S,620.150  8,157.687
... 11.863.M5  12.550,718 12.700,829

Total cash m M h-traarartoa, net... | w.520,093 129.557.530
Amount In national banka.......cocviiiienne 16,093,311 13.776,862 16,813,801

Total ea*h Id baak«and#tib-treaflurles.i54,613,3U 154,011.775 110,105,831
Deduct other liabilities* net........... ccccueu.. 82.161,024  30,124.208 39,121.920

0-1.000.125
3,791,336
-1,101,719
Net I<w«l tender note™...... . v s
Net national Sank notes .
Net fractional utlrer......oceeieis

_Actual cash balance. ...y, 122.402,290 117,881,607 107.233.011

*Chiefly “ disbursing officers* balances,”

It will be observed that the actual cash balance has
fallen off about 10™ million dollars in the month and
for the two months a little over 15 million dollars;
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whereas the cash in hanks and sub-treasuries has fallen
oil only a little over 8 million dollars during July and
August, the difference between the two statements
(7 million dollars) being found in “other liabilities.”
As however “disbursing officers’ balances” have in
these months been substantially stationary (#24,522,439
on September 1 and $24,240,951 on July 1) the loss of
15 millions in cash better represents on this occasion we
think the actual shrinkage of Treasury assets in the
two months.

Of course a timid man who confined his observation
to the foregoing result would argue that as this state-
ment shows an average loss of about 7 million dollars
a month, on the first of January, 1894, the loss will
have reached 30 million dollars additional, and on the
first of July, 1894, it will have reached 75 million
dollars, besides the 15 millions already lost; in other
words, the year’s results will show a deficit of 90 mil-
lion dollars. Having reached this point, such an
observer would very likely conclude that the prospect
before the present Administration was a perilous one.
We will admit that there is enough of truth in the
above result to make any man nervous if it were
not for the repeal of the purchasing clause of the 1890
silver bill. As the case stands, however, assuming the
Senate to have confirmed the act of the House, the
facts show not what we have got to face but what we
have escaped. With the country’s prosperity regained,
which that transaction ensures, our revenues will ex-
pand again. The Government itself has shown one
item that is pretty sure to increase very soon. We refer
to “spirits in distilling warehouses,” the total of which
Treasury officials state is 20 million gallons larger now
than a year ago (which means an additional 18 millions
of internal revenue taxes), the larger accumulation
being due solely to the fact that the owners could not
get the money to pay tho taxes during the hoarding
period we have just passed through. Besides that the
revenue receipts in July and August were otherwise
lessened by reason of the peculiar situation of monetary
affairs in those months; they were below normal just
as the business receipts of individuals were and cannot
be taken as a standard of the future under different
conditions.

But no doubt there will be a considerable deficit on
the first of July 1894. The Government admits that. It
is well enough to state, though, that whatever the de-
ficit may be it will cause no anxiety. With the repeal
hill passed the United States will have a bond to offer
which will command money at a low rate of interest in
any market of the world—a bond too that Europe would
not have touched except at a large discount under the
old conditions. At the same time it should be said,
the better opinion seems to be that the Administration
will not, unless in an emergency, put out any such ob-
ligation. There are other methods which might be
adopted. So far as it can do so, we should suppose
payments would be deferred. Then another depend-
ence is the Treasury balance, which might be further
drawn down; when the Governments credit is
restored so that it becomes a welcome borrower at
any moment in any market, it would suffer no
harm if towards the close of the year, as a temporary
matter and in anticipation of increased revenue during
the following twelve months, it should trench upon its
reserve. Whether it can thus borrow of itself to a
sufficient amount must depend upon what the deficit
will be—a difficult point to determine. As already
said, no correct calculation as to future revenue can
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be predicated on the August receipts as a basis. They
were abnormally small. We have noted one reason (the
warehousing of spirits instead of paying the taxes)
why they were materially less and why they furnish no
guide for future months. Tnere are other reasons of
a like character. Customs revenue for instance was
considerably smaller than any month this year. This
was partly due to smaller imports but in part also
to the fact that, although the imports were smtiler, a,
larger amount than last year was entered for warehouse
so as to avoid the payment of Customs duties. With
business active again these goods will speedily be
thrown oa the market.

Another interesting result which these Government
reports disclose is that national bank notes increased.
$15,225,961 in August. As these notes also increased
#5,041,385 in July, the net additions in July and
August have been $20,267,346. That is a result of the
pressure which his existed for currency. It is to be
said, however, that the operation in other respects also
i3 likely to prove profitable. During June, July and
August Government bonds have been selling
at a very low figure. It is impossible to
say at just what price the banks that took out
currency got their bonds. They were not all
purchased on the market; many of them were taken of
savings banks that wanted to accumulate cash, and the
terms of the transfer were private; in some cases—we
do not know in how many—the price was below the
market quotation, for the savings banks needed to sell,
and it would have depressed the market to have offered
their securities at public sale. The bonds deposited
with the Comptroller by the banks on which the new
currency was issued have been almost wholly four per
cents, though some of them were currency sixes. Of
course the two ptr cents are almost all on deposit now;
but even if they were procurable at current rates, they
would be less desirable, because less profitable for cur-
rency purposes.

There is one single fact further we will mention. It
is of special interest because many people seem to think
the scarcity of currency recently felt is evidence of a
lessened supply and that Congress should for that rea-
son hasten to form a new system immediately aft r the
repeal of the purchasing clause of the 1890 silver law.
We have already shown that the bank notes outstanding
have increased over 20 million dollars in two months.
But that is not by any means all the increase that has
taken place in that time. The Government prepares
each month a statement of currency in circulation. Ac-
cording to the first of September figures the amount in
circulation at that date was $1,680,562,671; on August
1the similar total wa3 $1,611,099,017; on July 1 the
total was $1,593,726,411. In other words there was an
addition to our circulation in August of $69,463,654,.
and in July and August of #86,836,260.

THE DENVER & RIO GRANDE.

Beyond that of almost any other road in the country,
the annual report just submitted of the Denver & Rio
Grande will be closely studied. For the road is situ-
ated in one of the most important of the great silver-
producing States, and the management, after having a
short time ago felt compelled to discontinue dividends
on the preferred shares, now find themselves confronted
with a large and noteworthy falling off in earnings.
Losses of earnings by United States railroads have
latterly been so common that that feature in the Rio
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Grande case would not in itself attract more than
ordinary attention, except that the ratio of decrease is
exceptionally heavy and that the road, by reason of its
location in the silver-mining regions, and its dependence
therefore on the silver-mining industry, is necessarily
liable to special loss on that account.

The report is for the fiscal year to June 30, and
hence does not cover the two months of very severe
depression since then. We shall allude to the results
for these two months further below. The annual
statement makes a very gratifying showing, as indeed
had been expected from the information previously fur-
nished. The fact, however, is of increased importance,
now that the property is being subjected to such a
severe pressure. We Had in the first place that both
gross and net earnings were the largest in the company’s
history, the gross as compared with the year preceding
showing an increase of #1-86,700 and the net an increase
of 1326,208. Total gross reached 9J million dollars
(t9,317,616) and aggregate net over four million dol-
lars—#4,035,561. There has been almost uninter-
rupted rise in both gross and net ever since 1888, wheu
gross was only #7,668,651 and net but little over 24
million dollars—$2,563,972.

This shows very satisfactory development. In addi-
tion to the #4,035,561 net earnings, the company re-
ceived in the late year #51,575 interest on securities
held, making the total net income for the twelve
months #1,090,136. Out of this the company paid
$2,887,828 for interest, taxes, rentals, etc. (the amount
including a contribution of #240,000 for betterments
and renewals), which left a surplus for the year of
#1,402,308. The two dividends of one per cent each
paid on the preferred stock in February and .May
called for $473,000, and thus over and above all re-
quirements for fixed charges and a payment of two per
cent on the preferred stock, there remained a surplus
on the operations of the twelve months of #929,308,
Plainly, therefore, the suspension of dividends on the
preferred shares was a wholly precautionary measure—
a precautionary measure which subsequent develop-
ments have shown to have been indicative of a wise
foresight. If there had been nothing else to take into
consideration except the year's income, the company
could have continued the quarterly dividends of one
per cent and yet have carried forward a surplus after
paying the four per cent for the twelve months of
$456,308.

Another fact is worth bringing out. Wo have seen
that taking the charges ahead of the stock and disre-
garding the dividends, the surplus for the year was
#1,402,308. Bat this is after deducting $240,000 con-
tributed out of earnings for betterments and renewals.
With this eliminated the surplus above expenses and the
fixed charges would be $1,642,308, Total net income
for the twelve months was #1,090,136, and hence on that
basis the company could lose 40 per cent of the late
year’s nt( earnings before its ability to earn its fixed
charges would become endaagered. Gross earnings
for July and August, as we shall presently show, have
fallen off in a very remarkable manner; bonce it is es-
pecially important to hear in mind how great is the
leeway between the company's income and its fixed
charges.

The surplus income of the late year was devoted to
extinguishing the floating debt, and a3 a consequence
the $715,000 of ioan3 payable and the #141,952 of bills
payable which were reported in the balance sheet a
year ago have now entirely disappeared. The total of
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all current liabilities June 30, 1893 (including taxes
and interest, &e., accrued but not due) was only
$1,868,874 as against $2,719,432 June 30, 1892. As
against the #1,868,874 current liabilities, the company
had 1503,947 of actual cash, which, with the accounts
and bills receivable and other items, raised the total of
all cash assets to $1,139,679, not including $482,327 of
materials and supplies on hand. In addition the com-
pany had in its treasury stocks and bonds of an aggre-
gate par value of $2,495,150 and which cost $1,200,615,
(Rio Grande Southern bonds being the largest item in
the same), and had besides cash and securities in its
renewal fund aggregating at par *490,002 and which
cost $397,482. No change whatever occurred in the
company’s stock or any of its issues of bonds.

Thus on June 30 the company’s finances were in ex-
cellent shape, and the year had proved an unusually
satisfactory one. In an addendum to the report, under
date of August 26, President Jeffery refers to this fact,
and also to the unfortunate developments which have
occurred in the general mercantile and financial situa-
tion since then. The vyear, he says, was the most
prosperous in the history of the company. filta revenues,
gross and net, its surplus over all expenses and charges,
and its traffic generally, were the largest ever obtained.
The company was free of floating indebtedness,
had entered upon the policy of paying dividends
upon its preferred stock, and had promise of unbroken
prosperity.  Suddenly these favorable conditions
changed; financial stringency, unsettled monetary
problems, extraordinary depression in business, and the
temporary suspension of silver-mining, destroyed con-
fidence, reduced traffic and revenues, and forced upon
the management immediate and radical retrenchment
in every branch of the service. At their July meeting
your directors deemed it prudent to defer further divi-
dends and subsequent events have demonstrated the
wisdom of the course.” * * * “ |t is hoped and
believed that with a revival of business and a resump-
tion ef silver-mining your company will speedily recover
its prosperity and the Rio Grande Southern [in which
road the Denver & Rio Grande has a large interest and
which Mr. Jeffery points out it was deemed advisable
to put in the hands of a receiver, Mr. Jeffery being
appointed as such receiver] work out of its embarrass-
ment.”

While it is manifestly impossible to tell what tho
outcome of the current fiscal year will be, certain con-
siderations bearing on the question should not be over-
looked. One of these has already been alluded to,
namely the fact that tho margin of income above tho
fixed charges inso very large. Of course, if earnings
should continue to fall off at the present rate, even
that margin might be wiped out. But it is very im-
portant to remember that there has been a special
cause operating to swell the decrease, at least in tho
late month, entirely outside the suspension of silver-
mining and the prostration of general business. We
refer to the fact that comparison is with the period
last year when the Masonic Conclave was being held in
Denver, and when consequently the passenger traffic
and the passenger earuings of the road reached extra-
ordinary proportions. What an important influence
this was may bo judged when wo say that the company
in August, 1892, carried 118,440 passengers as against
only 60,955 passengers in the corresponding month of
1891, and that the passenger revenue reached $295,273
against only $189,363. With this special agency ab-
sent, passenger revenues were certain to fall back to
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normal figures the present year, business depression or
no business depression.

The monthly statements of the company have shown
a decrease in aggregate gross earnings (passengers,
freight, etc.) from the totals of last year of §286,600
for July, or nearly 40 per cent, and a decrease of $461,-
700 or nearly 50 per cent for August. The analysis
we have just made shows that at least one hundred
thousand dollars of this latter decrease must be ascribed
to the loss of the extra passenger business which the
Masonic Conclave gave the company last year. It is
desirable, too, to correct a mistake as to the cause of
the remainder of the decrease. The impression pre-
vails that as the Denver & Eio Grande is situated in
the silver-mining region, the loss reflects chiefly the
effect of the stoppage of silver-mining. But the
Denver has suffered not alone from the closing
of the silver mines but from the general de-
pression of business, which has been as intense in Col-
orado as in other parts of the country, and which has
led to the closing up of industrial establishments in no
manner dependent upon silver-mining. In this lat-
ter respect a change for the better may be ex-
pected just as soon as the present business situation
improves, and this irrespective of what the prospects
may be for the silver-mining interests. But silver-
mining must also again be resumed when the outlook
for silver becomes more settled, even if the present low
price for the metal should continue to prevail, which
is by no means certain.  Of course the mines which can
produce only at a high figure will have to remain
closed, but wherever there is a profit in the work pro-
duction will be carried on; and we have the Creede
mining camp as an illustration of how favorably some
of the mines in Colorado are si‘uated for producing
silver.

It is also to be remembered that the general traffic
of the road has been greatly enlarged. This becomes
plain upon an examination of the statistics in the
present report. In the late year, it appears, out of a
total freight traffic of 2,488,079 tons, 314,336 tons, or
12-63 per cent of the whole, consisted of precious ore;
of the freight revenues, precious ore furnished as much
as 2347 per cent of the whole. In the year preceding,
the percentages were respectively 13-72 and 22-86. The
road also carried some bullion, but this does not cut
much of a figure in the grand aggregate, having con-
stituted in the late year less than one per cent of the
freight tonnage and only about I} per cent of the
freight revenue. The largest single item of tonnage is
bituminous coal, where there was an increase from
776,495 tons in 1891-92 to 1,036,636 tons in 1892-93.
But bituminous coal, while furnishing 41-66 per cent
of the tonnage, furnished only 19-83 per cent of the
freight revenues; in the previous year, however, the per-
centage had been but 17-76 per cent. We may note,
too, that the iron ore traffic in the late year increased
from 43,857 to 171,784 tons, iron and steel rails from
20,497 to 36,197 tons, coke from 79,218 to 154,995
tons, and stone, sand, etc., from 85,288 to 140,987
tons-—all of which affords evidence of growth and de-
velopment outside of silver-mining.

Our object in the foregoing of course has not been
to forecast the future, but simply to indicate that a
continuance of the decline in earnings at the present
rate for a great length of time seems very unlikely.
Any estimate of the probable result for the year is out
of the question. Stockholders, however, have the as-
surance that the finances of the company are in an ex-
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cellent state, there being no floating debt in the shape
of loans or bills payable, that the property is in good
physical condition (which is perhaps of greater import-
ance in the Denver case than in the case of other roads,
since by reason of the mountainous character of the
country the road is peculiarly liable to washouts, &c.,
and any defect in condition might entail very serious
consequences), and that its management is in capable
and efficient hands, so that in every way the property
is well prepared to stand a period of adversity, if un-
fortunately the existing depression should be prolonged.
It deserves to be stated, too, that all the higher officials
of the company have voluntarily agreed to a reduction
of from 20 to 10 per cent in their salaries.

OUR DOMESTIC WATER COMMERCE.

At the recent World’s Water Commerce Congress
at Chicago, Mr. Thomas J. Vivian, the agent in
charge of transportation statistics for the United
States Census, read an interesting paper on the
"Status and Extent of American Domestic Water

Commerce,” based on statistics collected by him
for the Census. Mr. Vivian does not undertake
to minimize the decline in our foreign carry-

ing trade. On the contrary he cites some figures
which show in a very pointed way how extensive this
decline has been—thus, for instance, that while in 1856
$482,268,274 of the United States imports and exports
were carried in American vessels and only $159,336,576
in foreign vessels, in the Census year 1890 but $202,-
451,086 were carried in American bottoms and as much
as $1,371,116,744 in foreign bottoms, our proportion hav-
ing dropped from about 75 per cent to about 12 per cent.
At the same time Mr. Vivian undertakes to correct
the impression that we have no carrying trade at all
and that our ship-building yards are idle. If our
foreign carrying trade has shrunk to very small propor-
tions, on the other hand our domestic water carrying
trade has been assuming larger and larger dimensions.
To those cognizant of the growth and extent of ourin-
ternal trade, the fact isnot a new or an unfamiliar one;
the statistics which Mr. Vivian has collected, however,
serve to give prominence to it and to bring it to public
notice. Some of Mr. Vivian’s statistics have been
alluded to by us on a previous occasion, when the Cen-
sus issued a preliminary Bulletin on the subject, but
the present paper covers much more comprehensive
data and comprises some entirely new facts.

As evidence that our water carrying trade and the
ship-building industry dependent upon it are far from
extinct, Mr. Vivian points out that the records show
that during the 30 years ending in 1890 we built in this
country 1,747 ships and barks, 575 barges, 12,423
schooners, and 17,359 sloops and other small craft—a.
total of 32,104 sailing and unrigged craft, representing
5,159,605 tons of tonnage—together with 10,652 steam-
ers having a tonnage of 2,864,066 tons, or agrand aggre-
gate of 42,756 craft of all kinds, with a tonnage of
8,023,671 tons. The average annual addition to our
fleet has thus been 1,379 wvessels, with a tonnage
capacity of 258,828 tons. This Mr. Vivian is inclined
to regard as quite an encouraging exhibit. Perhaps it
is not discouraging, and yet an annual addition of a
quarter of a million tons seems insignificant when we
remember that Great Britain is in the habit of turning
out over a mill on tons a year, and tonnage, too,
in actual steam and sailing vessels, and not any of it
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unrigged craft.” Mr. Vivians purpose is to give
prominence to the favorable features, so he evidently
doe3 not feel called upon to make any comparison in
this particular. It is only fair to say that Great Britain
does the ship-building fora large part of the world, and
that her yearly product in ships does not therefore
represent the annual additions to her own fleet. There

is, however, still another feature of oar ship-
building returns of considerable importance, but
upon which Mr. Vivian lays no special stress.

In speaking of the relative amounts of tonnage
built on inland waters and on the seaboard, he tells us
that in 1860 44,962 tons were built on inland waters
and 169,836 tons on the seaboard, and that in 1890
125,032 tons were built on inland waters and 169,091
tons on the seaboard. Thus in 1860 the aggregate
new tonnage was 214,798 tons, in 1890 294,123 tons.
Hence notwithstanding the great increase in our inter-
nal trade, the addition to our fleet in 1890 wa3 hardly
80,000 tons more than the addition thirty years before.
We think it will be admitted that this does not re-
flect a very rapid expansion of the ship-building in-
dustry.

It is true, nevertheless, that we have an extensive
fleet, and that the commerce done by it is of striking
proportions.  Mr. Vivian says there is plenty of prog-
ress and activity in the business of our transportation
by water, but it is not upon the high seas that we must
look for it. In the Census year there were 8,917 sail-
ing vessels, with a tonnage of 1,791,071 tons, and 6,067
steam vessels, with a tonnage of 1,818,386 tons, or
together 14,984 steam and sailing vessels, with a ton-
nage of 3,615,457 tons. This would ordinarily be
considered the extent of our fleet. Bat Mr. Vivian
contends that, owing to the peculiar condition of water
transportation in the United States, under which un-
rigged craft form an essential part of our water equip-
ment, the tonnage of this unrigged craft should be
counted as part of the total. He reports 10,561 as the
number of the unrigged craft, and gives their carrying
capacity as 4.008,847 tons. With these included, the
entire fleet numbers 25,545 craft and has a tonnage
capacity of 7,624,304 tons. The value of the 8,917
sailing vessels is put at 157,275,727, or an average of
16,423 per craft; that of the 6,067 steam vessels at
140,813,570, an average of $23,210 per craft; and
that of the 10,561 unrigged craft at 116,931,039, an
average of 11,603 per craft; thus making the grand
aggregate for the entire fleet of 25,545 vessels #215,020,-
336, to which #25,000,000 is added for 3hore property,
raising the total to $240,020,336; and it is estimated
that the amount which has been actually invested in
the industry is 1275,000,000.

The total of persons employed to make up the ordi-
nary crews of the operating vessels numbered in the
Census year 109,861, while the men employed wholly
or partially during the year numbered 240,288. The
wages paid amounted to 139,684,936. The gross earn-
ings of the fleet for the year reached #144,800,954, out
of which was paid #114,331,690 for expenses, leaving a
net profit of #30,269,264, equal to 11 per cent on the
estimated capital investment of #275,000,000, or 13
per cent on the present valuation of #240,000,000. In
fuel for steatn-making, the craft onaumed 4,585,031
tons of coal and 415,243 cords of wood. But most
striking of all is the extent of the traffic transported.
The Census had reports of operations from ninety
per cent of the entire fleet, and these reports show a
total of no less than 168,078,320 tons of freight moved

THE CHRONICLE

399

and a total of 199,079,577 passengers carried. Only
4,431,591 tons of the freight was moved by vessels in
the foreign commerce, while 163,646,729 tons was
freight moved in domestic commerce ; this latter total
is distributed as follows: 53,424,432 tons moved on
the Great Lakes, 29,405,046 tons on the rivers of the
Mississippi Valley, 72,705,973 tons of domestic com-
merce on the Atlantic Coast and Gulf of Mexico, and
8,111,278 of domestic commerce on the Pacific Coast,
to which is added 20,747,932 of canal traffic, raising the
total of the domestic commerce on water to the impos-
ing figure of 184,394,664 tons.

In considering a trade of such proportions, it is not
surprising that Mr. Vivian should grow eloquent. The
theme is certainly an inspiring one. *“ The foreign
carrying trade,” he says, “ may have temporarily passed
out of onr hands between the stress of competition
abroad and the dead weight of apathy at home, hut we-
are still traders and we still have a merchant marine.
Along the shining streams of Maine ; between the hun-
dred ports of Long Island Sound ; along the steaming
glades of the Southern water courses ; across the drab
waves of San Francisco Bay; in Puget’s waters, where
the pines stand thick around Vancouver, and far up
in Bering’s closed sea, there isa commerce carried on
that grows each year in value and extent, and that is
full of pay, and power, and promise.”

Mr. Vivian undertakes some comparisons between
our fleet and tonnage and that of Great Britain in
which to make it appear that wo closely approach the
“ greatest maritime country of the world,” he finds
himself obliged to stretch things not a little.  He states
that in the Census year Great Britain had 5,968 vessels
engaged exclusively in the foreign trade, with a tonnage
of 6,595,445 tons, while the United States had only 686
vessels, with a tonnage of 636,691 tons ; of vessels en-
gaged in mixed foreign and domestic trade Great
Britain had 760 with a tonnage of 185,026 tons, whilo
we had 601 with a tonnage of 237,694 tons; but of
vessels engaged exclusively in domestic trade, Great
Britain had only 10,826 with a tonnage of 860,683,
while we had 12,731 with a tonnage of 2,701,674. No
fault is to be found with the comparisons thus far, and
they show that in the aggregate the United States in
the Census year had 14,018 craft with a tonnage ca-
pacity of 3,576,059 tons, while the United Kingdom
in the same year had 17,554 vessels with an aggre-
gate tonnage of 7,641,154. In other words, the tonnage
of Great Britain’s fleet was more than double our
own.

But Mr. Vivian goes a step further, and adds on our
unrigged craft, thus giving the United States a grand
total of 24,579 craft with a tonnage of 7,584,906, as
against Great Britain’s 17,554 vessels with 7,641,154
tons—Ileaving us less than 60,000 tons behind Great
Britain in the tonnage account and 7,025 ahead in
craft. “So you see,” he says, “the case does not look
so very desperate after all,” Woshould say the case looked
awfully desperate when it becomes necessary to treat
our “unrigged craft” as on a par with Great Britain’s
tonnage in the foreign trade—an American barge, for
instance, being regarded as the equivalent of one of
the great Bril ish ocean liners plying between New York
and Liverpool. But Mr. Vivian was speaking at
the World’s Fair; and in the presence of that gigautie
display of American wisdom, skill, ingenuity and
greatness, no truly patriotic American would admit for
a momeut that his country could rank much behind
any other in anything.
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COTTON MOVEIVENT AND CRCP OF 1828

Our statement of the cotton crop of the United States for the
year ending Sept. 1,1893, will be found below. It will be seen
that the total crop this year reaches 6,717,143 bales, while the
exports are 4,402,890 bales, and the spinners’ takings are
2,481,015 bales, leaving a stock on hand at the close of the year
of 243,271 bales. The whole movement for the twelve months
is given in the following pages, with such suggestions and
explanations as the peculiar features of the year appear to
require. The first table indicates the stock at each port
Sept. 1, 1893, the receipts at the ports for each of the past two
years, and the export movement for the past year (1892-93) in
detail, and the totals for 1891-92 and 1890-91.

Receipts for Year .
P Exports Year ending Sept. 1,1893.

ending— SSIOCk
ept. 1,
PORTS. Sept.1. Sept 1, Great Chan- .~ Other L . .=~ 1893
1893. 1893. Britain. nel. Foreign. '

Louisiana.. 1,602,079 2,503,251 014,247 340,752 3¢3,601 1,338,600 37,051
Alabama... 171,58? 267,568 36,086 400 36,486 5,425
Texas..... 1,103,724 1,198,445 473,700 133,718 205,873 813,321 10,717
Florida.... 31,328 27,923 7,610 7,610
Georgia.... 925369 1,194,417 119,487 27,207 299,779 446,4-:3 11,499
So. Carolina 292,134 468,904 92,094 2,500 122,950 217,559 18,015
No.CarTina 188,03c 209,035 74,086 57,929 131,995 174C
Virginia... 496,498 858,904 171,835 38,485 210.320 6,300
New York. *49,807 *SS,95S 409,611 69,359 32,938 211,136 723,044 134,941
Boston....... *120,056 *149,883 226,315 6,968 233,313 6,4S5
Baltimore. *70,656  *99,608 80,677 1400 11,202 123,516 222,855 3,000
Phila......... *73,212 *89,904 20,375 416 20,791 7,148
Portland....
S.Fr’ncisco 532 532
Totals—

This year 5,124,476 2,332,035 70,759 548,407 1.451,059 4,402,890 243,271

Last year 7,157,542 3,330,506 79,326 692,304 1,702,785 5,864,921 416,530

Prev.yr. ... 6,993,150 3,319,004 82,010 561,240 1,828,374 5,790,634 [228,084

B5?” * These figures are only the portion of the receipts at these ports which
arrived hy rail overland from Tennessee. &e.

The foregoing shows that the total receipts at the AtlantiO
and Gulf shipping ports this year have been 5,124,376
bales, against 7,157,542 bales last year and 6,993,150 bales in
1890-91; and that the exports have been 4,402,890 bales, against
5,864,921 bales last season and 5,790,634 bales the previous
season, Liverpool getting out of this crop 2,307,064 bales. If
now we add the shipments from Tennessee and elsewhere
direct to manufacturers, and Southern consumption, we have
the following as the crop statement for the three years.

|Year Ending September 1. 1892-93. 1891-92. 1890-91.
Receipts atthe sliipp’g1p’rts.bales 5,124,476 7,157,542 6,993,150
Add shipments from “Tennessee,
&c., directto manufacturers... 858,965 1,199,694 1,056,452
Otal. e s 5,983,441 8,357,236 8,049,602

Manufactured South, notincluded
733.701 . 631.4.71 €05,916

Total Cotton Crop for tlie

Year bales. 6,717,142 9,038,707 8,655,518

The result of these figures is a total of 6,717,142 bales
(weighing 3,357,588,631 pounds) as the crop for year ending
August 31, 1893, against 9,038,707 bales (weighing 4,508,-
324,405 pounds) as the crop for year ending August 31, 1892

Consumption in the United States and Europe.

United States.—The whole face of business affairs has
changed during the last ten days of August from an extremely
unfavorable outlook to a less strained condition, with a much
more hopeful feeling prevailing everywhere. This improve-
ment had its inception in a growing confidence that the move-
ment for the repeal of the pru-chasing clause of the 1890 silver
bill would be successful ; it was further stimulated by the
large majority the measure received in the House of Repre-
sentatives on Monday the 28th of that month and by the bet-
ter prospects of the repeal measure in the Senate. If this bill
passes the Senate soon, the chief obstacle to commercial enter-
prise will of course be removed, and this change in the char-
acter of the surroundings will most likely impart new activity
to all trades.

We mention this new phase in this general way at the out-
set because the extent of its influence is still uncertain, for as
we write the bill, as stated, has not passed the Senate. When
adopted by that body it will.be an important factor in any

mforecast of the future, but does not otherwise affect this
review of the cotton-spinning industry of the United States
during the year ending with August 31, 1893. That in-
dustry has disclosed from the beginning of the second
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quarter of the year in some departments, and during the-
last six months in every department, a tendency towards
less favorable conditions, the last two months (July and
August) being distinguished by a decided and general
depression and by the stoppage of very many cotton spindles
in various parts of the country. This state of affairs affordsa
marked contrast witli 1891-92 ; for it so happened that our
extremely abundant breadstuffs crops in 1891 met so active a
demand at high prices from Europe that the consuming
capacity for goods largely increased in the West and North-
west and gave a favorable impulse to the cotton goods trade
that year even before the season opened on September 1,
which impulse continued to develop thereafter month by
month, the improvement being manifest down to the very
close of the season on September 1, 1892.

As a consequence of such conditions and of such a satis-
factory ending that year the outlook for the season of 1892-93
was believed by spinners to be unusually favorable, and we
so reported it in our annual review a year ago, stating that
we had received scarcely a single answer to the many letters
we had sent out to agents and manufacturers which failed to
express the anticipation of a good year’s business. The result
has proved that spinners did not give sufficientweight in their
forecast to the adverse influences we enumerated in that
review. W hat was it that gave rise to the excellent cotton
goods trade in 1891-92? As stated above, it was the large
crops of breadstuffs we raised in 1891 (so abundant that
three sorts of grain aggregated 3% million bushels) and
the high prices obtained in Europe, especially for our
wheat and corn. The values of nearly every farm prod-
uct except grain were even in that year extremely
low and unremunerative. Cotton was so depressed that the
ability of the people of the cotton-producing States to con-
sume goods was already shortened ; the same was true also of
the fruit-producing sections of the Pacific States. Indeed
with the exception of a few trades (almost all of which had
received their improving impulse from the same common
source referred to above) the situation reported a year ago in
cotton spinning was in strong contrast with the general in-
dustrial conditions prevailing. Now note, with that feature
in mind, the change in 1892 in the price of wheat and com,
which in 1891 had given the fresh start to tbhe cotton-spinning
business. In 1891 No. 2 red winter wheat sold on the New
York Produce Exchange August 31 for September delivery at
gl 09X and on September 1at 81 0 7 while No.2mixedcorn
sold August 31 for September delivery at 69*(c. and on Sep-
tember 1 at 71%c. In 1892 the same grade of wheat sold
August 31 for September delivery at 79®gc. and on September
1at 78%c., while No. 2 mixed corn sold August 31 and Sep-
tember 1 for September delivery at 56 on both dates.

These figures and statements do not, however, tell the
whole story. They do show though that our Western farm-
ers began the last season, September 1, 1892, with the price of
their leading products far below the same date of the previous
year, wheat being nearly 29 cents a bushel lower and corn
nearly 16 cents. Of course, the loss these differences repre-
sent comes wholly out of profit, and consequently such
changes in price indicate an absolute change in the surplus
accruing in the West applicable to the purchase of supplies-
We know, too, that the South has at the same time been ob-
taining an unremerative price for cotton, and that the fruit
products of the Pacific States have also been extremely low.
Hence all the sections named, including in fact very nearly the
entire farming districts of the United States, have found their
profits in 1892-93 small, not by any means large enough
in the aggregate to keep up the consumption of goods at the
rate of the previous year. Hence even-wilhout any other ad-
verse influence to depress the market for goods, we should
say that this situation would of itself betoken a slackening de-
mand for the products of that department of our industries.

But, as we have said, there have been other adverse forces
at work. The mostconspicuous of all,because the most influen-
tial of all, has been the disturbing influence which our silvercur-
rettcy has exerted. We stated a year ago that notwithstand-
ing the cotton-spinning, industry showed such new and de-
cided activity, inasmuch as our “ currency question was still
unsettled and would remain a disturbing power” * * “no
one could count with confidence upon any certain length to
this impulse in consumption” for cotton goods. The event
has proved the accuracy of this suggestion. Our people will
find out one of these days that the most harmful and most.
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wasteful operation this country ever engaged in has been the
attempt to raise the value of silver. There is not a single
product of this country and not a department of its industries
but has been all along affected unfavorably. Wond
fully abundant crops meeting an unusual demand and uneom
monly high prices can be only an occasional incident in our
commercial history. These conditions did occur together in
1891, but. as we have seen, they brought only a very brief and
partial respite from the growing derangement of our indus-
tries—a derangement which, with the exception of these pass
ing whiffs of revival, has been uninterruptedly accumulating
force ever since our legislation began to put our currency out
of touch with the world’s currency.

W hat was the state of financial affairs on August SO, 1893, as
the season drew near its close, and in what plight was
the cotton-spinning industry left? It is difficult to describe
the outlook at that date accurately because impossible to
estimate how greatly the consequences of the then exist-
ing situation might be increased by a prolonged d*lay in
correcting theobsirttctive legislation. One fact may be stated
without aDy qualification, and that is, that the business of
cotton manufacture was in excellent shape twelve months
ago, and some departments have enjoyed a large measure of
prosperity even down to the first of July- The idle spindles
noticeable since then, have not stopped because of insolvency
or of any approach to insolvency. Congress has attempted
to create value by statute, and the evil effects of the law
which have been lonr developing, finallyreached such a stage
as to destroy throughout Europe and America every bit of

confidence in the stability of things here. The result was a
state of our industries which the country had never experi-

enced before. Speaking in general terms, it can be fairly
described by saving that business came to a sudden stop.
Transactions were limited to the merest necessities. Money
and all representatives of money disappeared. Borrowing
became inipracticable. To realize by selling securities or mer-
chandise was out of the question except at a fearful lo-s. In
brief, all the ordinary commercial machinery was thrown out
of gear, consumer and producer being forced to suspend oper-
ations until Congress completed the work for which it had
been called together in extra session.

Under such circumstances as these no one would expect to
find any branch of trade at the moment prosperous. And yet
one department of the spinning industry, we refer to the
manufacturers of print cloths, was down nearly to the 1st of
August making money though the demand had slackened
during the previous five months, and the margin for profit
during that time had gradually become narrower. This latest
cycle of activity began just about Sept. 1, 1891, and has been
continuous ever since. At the close of August, 1892, just one
year ago, the market for printcloths was in the bestshape it had
been foryears; stocks had been entirely cleared off, goods were
wanted faster than they could be manufactured, makers were
largely under eontraci, and prices were highly remunerative.
Toshow the actual revolution which had taken place in thecon
ditions gf the trade, and in how much better position it was at
the opening of the present season, so far as margin for profit
is concerned, than in previous years, it is only necessary to
state the prices of cotton and goods. For instance, on S-p-
tember 1,1392, low middling cotton was quoted In the New
York market at 0 11-10 cents, and printcloths (64x019) sold at
tyi cents net pier yard, whereas on the corresponding date in
1891 the respective prices were 7?* cents and 85» cents, and in
1890 were 10 9 10 cents and 3 5-10 cents. It will thus be seen
that in both the years with which comparison is made the
price of cotton was much higher than in 1892, while the
manufactured product ruled lower. Furthermore, although
the price of tie raw material moved up gradually until low
middling had reached 0 7-10 cents on the 1stof January, there
VIdda concurrent increase in the quotation for print cloths
the ruling price for 04x04s on the same date being 4 cents,
thus giving an even greater margin of profit than was attain-
able at the beginning of the «<>ason. The 1st of February saw
low middling reduced to 9 cents, but print cloths continued
steady at 4 cents, and on March 1 the raw material hud
dropped to 8I< cents, whereas the previously named price for
the manufactured product was still maintained. Itis there-
fore evident that during the first half of the current season
print cloth manufacturers at least were working on a most
satisfactory basis, and the fact that Fall River and Providence
were still bare of stock at the close of February shows clearly
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enough that the product had been in active demand all that
time.

During the last half of the year, however, affairs have
taken a turn in the opposite direction. In March the market
for print cloths became less active, then quiet, and later on re-
lapsed into dulness. Under these conditions the price de-
clined; at first slowly, following the course of cotton, but sub-
sequently fell off more rapidly, and on the 1st of August had
reached 2% cents, with low middling ruling at 7 9-16 cents.
In other words, the price of the raw material ou that date ex-
hibited a gain over the quotation for September 1 of %<>,,
while print cloths during the same interval had lost %o.
Moreover, during the last six months of the season, owing to
the less active demand referred to. stocks have accumulated.
At first this feature of the market was quite unimportant,
manufacturers in Fall River and Providence holding on the
first of June only 167.000 pieces, but on the 1st of August
their unsold stock was 500,000 pieces. This latter total com-
pares with no stock at all at the corresponding date in 1SO2.
The principal causes for this decided change in the lastsix.
months have been fully set forth above, so that no further
reference to them is needed here. But as a consequence of
the adverse conditions quite a number of mills found it neces-
sary to shut down at the beginning of August, the idle
machinery in Fall River alone aggregating the middle of that'
month fully one-half of her spinning capacity. Indeed,
during the second and third weeks of August the demand for
goods was scarcely more than nominal.

As to the financial results of operations during the past year,
no better information can be had than that furnished by the
dividends declared at Fall Rtver. Our readers have been in-
formed through the columns of the Chronicte what has been
the amount distributed each quarter, but for the purposes of
this review we have prepared the following statement, which
embraces very nearly the period covered by this report. Of
course each quarter’s dividends are not all declared in the
same month. Most of those which we include in the last
quarter were made inJuly-some in June. For convenience,
however, we consider the year to end with July.
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This exhibit is certainly a very satisfactory one and quite
out of character with a dislocated industry. But it must be
remembered that these results were made possible only by the
favorable conditions prevailing during the earlier portion of
the season, and that the last dividend was declared on or
prior to August 1; whereas in July and August the outlook
was wholly changed as already explained. Considering
the figures as they stand, however, it is seen that the thirty-
three corporations named, representing a capital of $20,478,000,
distributed to their stockholders during the year ending
August 81,1892, an aggregate of $1,788,570, or an average of
w03 per cent on the investment, while in the preceding twelve
months the amount paid out was but $1,213,530, or5 93 per
cent.

What we have said above applies more especially to the
Northern mills. Still the conditions in the South during
the season have been quite similar. Manufacturers in that
section shared in common with the North the prosperity of tho
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early part of the crop year ; their brown sheetings and col-
ored cottons were well sold up as late as March 31, 1893, the
end of the second quarter, the mills being a part of the time
hard pressed to keep pace with the demand. Since the first
of April the inquiry has lessened, and later the market became
dull and there was a rapid accumulation of plaids ; along
about the close of May the majority of the looms employed on
this class of goods was thrown out of work. Brown goods,
however, were in a better position and mills running on them
it is claimed have thus far passed through the period of depres-
sion in rather better shape than their Northern competitors. At
the same time there is plenty of evidence that unsold stocks
of standard and three-yard Southern brown sheetings are now
abundant—in fact, in excess of a year ago.

With regard to the spinning capacity of the South every-
one who has given much attention to the matter recognizes
the fact that the development there during late years has been
phenomenal. We have continued this year the task of gath-
ering full information with regard to the development and
operation of Southern factories during the season—an annual
census we began seven years ago—and very gratifying results
are disclosed. Within the past month not only have we pro-
cured from the mills returns as to the actual consumption of
cotton in bales and pounds, but have also obtained full details
of spindles and looms added, working and idle, during the
twelve months, as well as new mills started up and old mills
stopped. Considerable information with regard to future
development has also been received. The returns have been
quite prompt and very complete, so that to-day we can give
the actual condition in these particulars of almost
every factory in the South. The returns indicate that
there have been 8 old mills running 37,771 spindles stopped,
and 29 new mills running 135,040 spindles started, making a
net addition of 21 new mills running 97,269 spindles during
the year. Furthermore the total new spindles added this year
is 143,673 net and consequently 46,404 of these spindles have
been an increase in the spinning capacity of old mills. Aside
from the above, we have knowledge of 15 new mills, containing
116,100 spindles, which expect to start up within a month or
two. Furthermore there are over a dozen mills now in course
of construction but that will not be in operation until after
the first of January and a number of factories are projected,
but building has not yet been commenced. The aggregates
of our detailed returns arranged by States are as follows. It
should be remembered that these figures include (1) mills in
operation all this year; (2) new mills started up during the
course of the year; and (8) also a few mills which have
been in operation this year but have stopped temporarily and
expect to start up again in 1893-94.

Number of Consumption.
{States. No_. of Average )
Mills. Spindles L No. Tarn. | Av'rage
pindles Looms. Bales. W 'ghts. Pounds.
Virginia.......... 10 100,088 2,913 18 25924  460-34 11.933,995
No. Carolina. 125 543,8 9 10,527 im 183,647  453*07 82,862,509
So. Carolina.. 51 503,269 12,000 10 200,219  402-18 92.530,641
Georgia......... 59 500,408 11,238 147-16 187,702  465-85 87,441,301
Alabama.......... 22 129,770 2,292 tiH 41,409  470-25 19,472,771
Mississippi.... 7 52,048 1,285 147-18 16,310  460-49 7,510,559
Louisiana....... 4 50,000 1434 | 10,999  475-99 8,090,601
"Texas.... 5 83,860 1,000 im 10,948  506-53 5,542,984
Arkansas. 3 9,/ 00 174 16 1,110  467-11 518,500
Tennessee 23 110,485 2,078 15 33,870  473-01 15,785,384
Missouri.......... 1,559  483-00 752.997
Kentucky........ 5 48,850 696 107" 15509  404-40 7,202,315
Total, 1892-93. 314 2,082,197 46,297 157-10 733,701  462-93 339,650,657
Total, 1891-92. 293 1,938524 40,608 i« 081,471  468-56 315,903,286
Total. 1890-91. 283 1,756,047 38.511 14 13-16 805,910  459-23 278,256,109
Total, 1889-90. 271 1,024,335 80,524 148-5 549,478 457-82 25,565,411
Total, 1888-89. 259 1,344,576 31,435 isjs 480,603  455-54 221,007,067
Total, 1887-88. 235 1,177,901 27,500 13~ 443373 452*33 200,466,303
Cens. tot. 79-80 184 501,300 12,329 13 188,748 464 87,610,889

Note.-S everal mills k»v« begun ‘operations within the last tew
months, increasing the number ut spindles appreciably without affect-
ing consumption to any extent.

The foregoing shows that the number of spindles per mill
in the last season reached 6,631 against 6,619 in 1891-92 and
6,205 in 1890-91, indicating that the prevailing tendency still
is to build larger factories or to increase the spinning
power of old ones. The number of spindles in 1892-93 aggre-
gated 271 per cent more than in 1879-80 and 7% per cent
more than in 1891-92. It should be remembered that these
returns for the last six years only represent the spindles in
operation, or very temporarily idle ; in a subsequent table for
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the whole country we include those idle for a year or more,
omitting only those that are old and useless and permanently
out of employ.

Before leaving this subject of manufacturing in the United
States there is one other point that claims attention, and that
is the exports of domestic cotton goods. This movement
during the past season has been less than in any year back to
and including 1887-88, only excepting 1890-91. In making
this statement we do not lose sight of the considerable
guantity of goods annually exported to China via Vancouver,
B. C., which does not appear in the Government’s returns of
exports. Even those shipments were much less than in either
of the five previous years except the one immediately preced-
ing, having been 25,686 packages, containing 18,295.800 yards,
against 18,465 packages, or 12,592,400 yards, in 1891-92, and
49,017 packages, or 34,541,800 yards, in 1890-91. In the table
below we merely give the aggregate exports as reported by
the Bureau of Statistics, and they exhibit a loss the past year
of 81,416,922. But by referring to the detailed statement
published in the chronicte 0of August 19, page 309, we find
that the exports to China fell off nearly 60 per cent during the
season, and that there was a small decline in the shipments to
South America against a considerable increase in the preced-
ng year. In fact the only marked increase recorded was in
our trade with British North America. The official record of
the movement for the last five years is as follows:

Exports of Cotton Tear Ending June 30—

Manufactures.

1893. 1892. 1891.
43,010,108 40,815,450 39,027,682
$2,802,462 $2,484,300 $2,591,019
100,776,000 142,938,871 135,518.590
$6,300,022 $8,673,603 $9,270,427
$2,700,871 $2,008,254 $1,004,811

1890.

42,309,770
$2,886,435
75,716,490
$5,4*0,408
$1,032,439

1889.

41,557,455
$2,925,378
76,895,736
$5,537,390
$1,749,056

Cclcred Goods..... .Yds.
Ho Value.
Uncolored goods.. Yds.
Do Value.
Other man’f’s of..Value.

Total cotton manufac-

tures exported. Value. $11,809,355 $13,226,277 $13,472,857 $9,999,277 $10,212,430

We have for a number of seasons given a similar exhibit
covering India’s shipments by way of comparison. Of course
if we were to go back to 1876 India’s total would be very
small, the value having been for that year only £663,000, or
say less than 3% million dollars, while that of the United
States for the same year was §7,722,978. For the last six
years the record has been as below.

Cotton. 1892-93.  1891-92.  1890-91. 1889-90.  1888-89.  1887-88.

£ £ £ £ £ £
Twist &yarns 6,773,482 5,771,033 6,543,364 5,748,732 5,207,099 4,077,386
Manufactures 1,827,175 1,204,002 1,159,275 1,005011 1,167,404 1,150,542

Total........... 8,100,657 7,035,035 7,702,039 6,753,743 6,374,563 5,227,928

. The official figures are given in rupees, and we turn them into pound8
sterling on the basis of ten rupeesto a pound. That of course does not make
allowance for the depreciation of the rupee, but under tin Circumstances it
probably makes the comparison as nearly correct as it can be made in values.

The above presents a steady hnd rapid development in this
branch of the cotton industry in India up to 1891-92, but in
that year, as will be seen, there was a falling off. The
loss has been more than made good in the current season the
aggregate exports having been £8,100,657, or nearly $40,000,-
000.

As to spindles in the United States, there is a consid-
erable number idle in consequence of business condi-
tions, but this stoppage is only temporary and is merely
referred to again here so that the table further
below will not be misunderstood. A satisfactory increase
in spinning capacity has been made in the North as
well as in the South during the year, the North having added
200,000 and the South 163,154 spindles. With thisyear’'schanges
the number of spindles in the whole country at the close of
1892-93 and of the previous five years would be as stated in the
subjoined table. It should be said in explanation of our com-
pilation of total spindles that this statement represents all
mills, whether in operation or not (except such as have been
closed through the year with no present intention of starting
up again), whereas the details of Southern mills by States
given previously represent only mills in operation in some
portion of 1892-93, or about to start up.

Spindles.

1892-93.  1891-92. 1860-91. 1889-90. 1888-89.  1887-88.

13,475,000 13,275,000 12,925,000 12*25,000 12,725,000 12,275,000
2,100,023 2,002,809 1,850,000 1,725,000 1.450,000 1,250,000

15.641,023 15,277,809 14,781.000 14.550,000 14.175,000 13,525,000

Total —

American spinners close the year with smaller stocks of
cotton. The takings through the year of Northern and
Southern spinners have been as given below :



September 9, 18931

Total etop of the United States as before stated........ bales. 6,717,142
Stock oa Hand eounneoeemeut. of year (Sept. 1. 1392)—
AtNorthern ports '234.675
At Southern porta 131,861- 116,536
AtNorthern Interiormarkets......o.oooeeeveveeecevenenns 10,741— 427,341
Total supply during the f-tf ending Sept. 1,1893......... 7,144,422

Of this supply there has been esported
to foreign ports daring tie year....... 1.102.890
tees foreign eeetosi included 60,352-1,312.539
Sent to Canadadirect from West. 51.276
Barnt North and South'.... 18,575
Stock on band end of year
AtNorthera porta
AtSouthern ports 91,717— 243,271
At Northern Interior markets......... 6.717—4,663,407
Total takings by spinners in the United States for the year
*

151,521

ending September 1,1393 ... e e 2,481.015
Taken by Southern spinners (inalmied In above total) . 733.701
Total takings by Northern spinners......ocoeceeveieins ceveees . 1,717,311

* Burnt laclu ies not only whit has been thus destroyed at the
No[thern and Southern outporu, bat also all burnt on Northern
railroads and In Northern factories.

These figures show that the total takings by spinners North
and South during 1893-93 have reached 3,481,015 bales, of
which the Northern mills have taken 1,747,814 bales and the
Southern mills 738.701 bales. Our summary of takings and
consumption on the basis of no stock* in the hand* of Sorth-
em spinner* on September 1, 1875, reaches the following
results. The width of our columns compels us to omit the
results of the years 1875-78 to and including 1888-87.

- is*?-** ubm&

liw m j tset-ts.

——
Takm tce-
NorUtcrn m.li, ..

Bala. Bah*, j Hila. Bairs. Bala. State.
t87.imji.w«M*> Lrwuso *msSum t*w m t2«7.m

Southern mills.... dcurri MM\ mim» mmm? < *ti tsvm
Tot, tskinm fem crop .
Stock held to mill* . m*m\ w mm® %7jm

Total tm t'Svepplr.... 3,59BA«i AdM.ua AM7.40S S .fMjo7

owwwnp«'» [t4” - . i
Northern moi* ... i, w x&m$mijm jm o
Heathers mill* UB&& 4Mjm MA79 *mmM miAli MM

Total soMomptlon, i.Xrtjin ijin.nm uiu.iw:m ».»i» tfIWutn «j*».Voi
Tot. supply «* above..:taw w »3«e,usa» mmsSMSfiOSa.on.ga irotyu-

tM rt mill ««'«, sent. 1 \7jim& w $msm msm

The foregoing leaves stocks in spinners' hands at 108,210 (kales,
and shows that the United States consumed 3,683,701 bales.

7Bjm  mm*

Europe.—The season now closing is likely for some time

remain conspicuous a* one of extreme disappointment to
cotton manufacturers in Great Britain. It will d mbtlre- be
remembered that the preceding twelve months had been
notable as a period of restricted consumption and general un-
profitableness; bat at the opening of the current year (Sep-

to

tember I, 1893, (the outlook was one of hopefulness.
The partial stoppage of machinery during July
and August, 1*92, had enabled British manufacturers to

materially reduce their surplus stocks of yams and goods.
Moreover, the prevailing low prices of goods was looked upon
as favorable to a revival in the goods trade with the Efiet,
Added to all this the steadiness of silver wasalso a satisfactory
feature.

The more cheerful feeling was apparently justified by the
much better business experienced in September, but subse-
quent developments were all of an unsatisfactory character.
Slackening demand was followed by the action of master
spinners insisting upon a reduction of 5 per cent In wages of
operatives. Thisreduction was vigorously resisted and brought
about a lock-out which began on November 7 and extended
until fully one-third of all the spindles in Great Britain were
idle. Variousattempts to bring about a settlement of the dis-
pute were made butwere unsuccessful until March 24, when a
reduction of 7d. in the pound sterling, or a little less than 3
per cent, was accepted by the operatives and work was re-
sumed on the following Monday, March 27. To what extent
the stoppage of spindles affected the consumption of cotton it
is unnecessary to refer in detail here, as the facts arc given
fully below. After work was resumed by spinners business
continued dull and unsatisfactory until the opening of June,
since which date an increased volume of trade has been in
progress at more remunerative rates.

This change in the character of Great Britain's cotton good-
trade seems to have been very nearly concurrent with the
action of the G ivernment respecting silver in India. It will
be remembered that the final telegram in the correspondence
between the Secretary of Stats for India and the Viceroy was
dated June 20. and stated that "Her Majesty's Government
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have decided to approve the proposals of your Government
to close the mints to free coinage and to make arrangements
for the adoption of a gold standard subject to< mollifications
recommended by Lord H-rsebtdis committee, which your
Government have accepted,” On June 20 free coinage in
India was suspended, and the value of the ruoee was fixed at
16d.- UptoiliUtmi) it appears to have been impossible to
keep the rupee at that figure, the last couucil bills selling at
la. 3'4d. This Is explained in a dispatch to the London
Time* from its Calcutta correspondent as due to the enor-
mous importations of silver that were made during the
protracted sittings of the Herschell Indian Currency Commis-
sion. and that the readjustment which must be effected to
bring the rate to Is. 4d. will be severe. What in the mean-
time is to be the effect of this important change on Great
Britain's trade with India we have no means for estimating.
All we can say is that with the mint closed that market lose®
the position which has been claimed for it of being able to
under-sell the United States, and therefore to depreciate our
products in the markets of the world. On the other hand it
ought to benefit Great Britain's shipments of goods to India.

Below we give by months the course of the Manchester
goods marketduring the season, and also the monthly market
at Liverpool for cotton.

September.—Ltr- rpool.—On the 1st of the month middling
uplands was quoted at 15-16$., but toward the close of the
first week an improved demand for consumption set in and
price advanced to 41. Businesscontinued satisfactory through-
out the month, and during to* last half sales reached a much
larger aggregate than for the same period of many preceding
rnonilw. As a result the quotation rose gradually until 4U,d.
was reached on the 3(sth, and this figure was maintained until
the close. Manchester.—An improvement in thesdemand from
India and China ted to a better business than manufacturers
had experienced for some time, and stimul it- d prices slightly,
the net gain during the month having been about ‘id. on yarn
and 3d. to 3d. on cloth. The exports of codon manufactures
(yarns, cloth, etc >from Great Britain (cloth and miscellaneous
articles reduced to pound") during September were 100."- i..
000 loe.. against 105,135,000 Iris, in 1891. Mr. Ellison esti-
mated the consumption in .September by the mills of Great
Britain at 72,000 bales of 10%i-Itw. each per week, and on the
Continent at 87.000 bales of like weight per week.

October.—Liverpool,—Under the stimulus of unfavorable-
crop reports from America and a continued good business*
prices made a further advance during die first week of Octo-
ber, reaching 4 7-Ifid. for middling uplands on the 6th. This
quotation w** firmly maintained until the 12th, when a de-
cline of 1-Ifli. took place as a result of a more favorable official
resxirton the United States crop than had been anticipated.
A further drop to 4 5-16d. occurred on the 13th. but subse-
quently the market reacted and rose to 4*£d., and finally
closed at4 7 Hid. —a net gain from the opening of 3-IfldL
Manchester.—Both as regards volume and price business was
not satisfactory in October. Threatened labor troubles also-
contributed a feeling of uncertainty. Oo the other hand, the
rise in the price of the raw material seemed to stimulate the
demand for goods from the East. Exports of yarns and goods
from Great Britsin (all reduced to pounds) 99,893,000 Ibs.,
against 109,517,09911x1. in 1891. The estimate Of the October
consumption by the mills of Great Britain was 82,000 bales
per week, and on the Continent was 88,000 bales per week.

November —Mon-pool.—A rumor of a larger crop estimate
in America led to adecline of 1-10.1. on the firstof the month;
this report two days later having proved to be incorrect, prices
advanced sharply and by the Ilth lost, had recorded a rise of
tyl. over the okning quotation, for October. A further gain
of 31(5i. occttred on the 16th and subsequent to that date the
price gradually advanced until it readied 5*gd. on Nov, 25.
Any further rise was checked by new* of the strike in the
manufacturing district*. There was however no radical de-
cline, the market closing at 5°*d.,or a gain of 11-HM. over the
final October price. Manchester.—The first fortnight wit-
nessed renewed strength in the market and in sympathy with
the raw material prices for both yarns and cloth advanced.
The stoppage of spindles in Oldham, etc., consequent upon
the labor troubles resulted in a falling off in consumption of
the raw material of fully 16,000 biles per week during the
last three weeks of the month. The position of producer-
however, was much improved, as a result of decreased pro
doctioa and augmented sales. Yarns and goods exoorted*
reduced to pounds, reached 106,209.000 Ibs , against 99.489,000
Ibs. in 1891. Asa result of the strike the consumo'ion in Great
Britain was placed at only 66.000 bales per week, but on the
Continent the previous month’s ratio was maintained,

December. -1AvetpooL-The market was adversely influenced
during the first few days of the month by lack of confidence
m any immediate settlement of the labor troubles in the
manufacturing centres, and in the face of the considerable
reduction in con-umotton thus foreshadowed prtc-s gave way
tjjd. between the 1st and the 5th. On the 8th the loss wag
~recovered and the following day ah advance of 1-Ifld. over the
J opening price was secured. The small movement of the-

American crop contributed strength to the marketand assisted

1
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in bringing about a further advance. The market closed at
5 5-16d. for middling uplands—a gain of 3-ICd. during the
month. Manchester.—The continuation of the strike and the
uncertainty of its early teimiuatiou had a depressing effect
upon the market. Business was considerably restricted owing
to the indisposition of eastern buyers to make purchases on
account of the irregularity of exchange rates. Exports of
yarns and goods for the month 100,936.000 Ibs., against
102,614,000 Ibs. in 1891. As a result of the continuation of the
strike the estimate of consumption in the mills of Great
Britain was only 60,000 bales per week, but Continental
spinners consumed 88,000 bales per week.

January.— Liverpool.—Rumors pointing to an early termi-
nation of the spinners’strike and the continued small move-
ment of the crop in America were elements of strength in
the market the early part of January, and on the 6th
middling uplands was quoted at 5%d., or a gain of 1-16d. over
the opening price. Subsequently, however, a number of
unsatisfactory features developed, resulting in a diminished
business and consequent weakening of values. On the 10th a
drop of 1-16d. occurred, and on the 12th, 13th and 17th there
were similar declines, the quotation on the last-named date
being 5fEd. A recovery of 1-1Gd. took place on the 19th, but
this was tost on the 27tii and the market closed 3-16d. lower
than on January 3—or at 5f£d. Manchester.—Trade was less
esatisfactory, though the position of manufacturers underwent
a considerable improvement during the month, owing to the
extensive stoppage of machinery consequent upon the strike.
For while there was less inquiry than usual for both yarn and
cloth, the demand was nevertheless brisk enough to move the
greater part of the stock which had accumulated previously.
At the same time, and as a result of the reduced production,
an advance in prices was obtained. During January the
expons of yarns and goods reached a total of 92,704,000 Ibs.,
which compares with 100,682,000 ,Ibs. in 1892. No change
having occurred for the better in the strike situation, Great
Britain, it was estimated, consumed only 57,000 bales per week,
buton the Coniinentconsum ption was the same as in December.

February.—Liverpool.—News from the manufacturing dis-
fricts played a most important part in the market all through
Ftbn.ary. It was rumored on the 1st and 2d that a settle-
ment ot the strike was likely to be effected soon and on the
latter dale cotton rose I-16d. Subsequently, however, these
rumms were found to have no basis, business for immediate
chlivery fell to quite small proportions, and a steady decline
in price set in which was not arrested until the 10th, when
middling uplands had dropped to 4%d., or a fall of 5-16d. in a
little over a week. A recovery to 4 15-16d. was witnessed on
the following day but it was lost again on the 13th and a
further drop of I-16d. occurred on the 14th. Reports from
Mancbes'er on the 10th that the master spinners and opera-
tives bad arranged for a meeting gave another upward turn
to the market and on the 18th middling uplands was quoted
at 5d. and on the 23d had risen to 5 1-16d. The improvement
was maintain! d for only a short time, the unexpected break-
ing up of the conference on the 23d without any settlement
havirig been arrived at and the knowledge that the dispute
was almost certain to extend to other districts having a very
depressing effect. The decline thus brought about reached
3-163. in the last few days of the mouth, the close having
been at4”d.—)E<i. below the opening. Manchester.—Goods
were very tirmly held during the greater part of the month,
but sales wire restricted not only in consequence of reduced
offerings but also by the disinclination of purchasers to buy
at ruling prices. Exports of yarns and goods for the month
were 82,416,(1(10 Ibs. again-t 110.902,000 Ibs. in 1892. The es-
timate of consumption by the mills in Great Britain during
February was 57,000 bales pir week, and on the Continent
88,000 bales per week.

March—Liverpool.—The market recovered slightly on the
first day' of March upon a icport that spinners were to decide
by ballot whether to accept or reject the terms offered by the
mill owners, the prevailing impression being that their action
would result in a resumption of operations. Consequently
the volume of business increased and middling uplands was
marked up 1-103. on the 2d. The report lacked confirmation,
but news that negotiations towards a settlement had been re-
newed imparled a firm tone, and on the 6th a further gain of
1-163. was recorded, middling uplands being quoted at od.
On the 8th an increase in demand led to a rise of 1-16d., but
subsequently unsatisfactory reports from the manufacturing
districts as to the progress of the conference between owners
and operatives had a depressing effect and middling uplands
dropped back to ud. on the 13th and a further fall of 1-16d.
occurred on the 15th. There was a recovery to 5d. on the 23d.
on the belief that the strike would be speedily settled. On
the following day announcement was made that an agreemeni
had been reached and that spindles would be started ou tin
27th, but it did not have the expected effect. In fact, a de-
cline set in on the 25th and between that date and the close o
the month prices dropped JAd., middling uplands being quoted
at i%d., or a loss of JEd. from the opening. Manchester.—Tli-
volume of business was unsatisfactory during the month; tin
demand for b >th home trade aDd foreign markets being poor
prices fell off somewhat. Exports of yarns and goods for tin
month 92,319,000 Ibs. against 112,306,000 Ibs. in the previou
year. During the month of March the number of idte spin-
dles in Great Britain increased somewhat and as a result con-
sumption was estimated at only 55,000 bales per week, but oi
the Continent the rate of consumption remained the same at
in the previous month.
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April.—Liverpool.—Upon the resumption of business on
the 5ih, after the Easter holiday s, middling uplands gave way
%d., leaving the quotation 4%d.; a further drop of I-16d.
occurred on the 6th. This was followed by areaction on the 8th
wl ioli carried prices up %d. The light demand, however, led to
weakness, and on the Ilih middling uplands fell off I-16d. to
4%d. and on the 13th another I-16d. was lost. There had
bie-n an uneasy feeling thus far during the month and its con-
tinuance led to a further fall of J*d. on the 17th. A recovery
of I-16d. took place on the 19ih ; but the downward course it
appears had ODly temporarily been arrested since this last
gain was lost on the 22d, and a further drop of 1-16d. occurred
on the 24th. Unsatisfactory reports of the New York market
and a small inquiry here led to aloss of J*d. on Saturday, the
29'h, middling uplands ruling at 4 3-16d., or a decline of 9-16d.
during the month. Manchester.—A number of influences
served to curtail operations during Apiil, and in consequence
the volume of business was unsatisfactory. The declining
tendency of the raw material naturally led buyers to act with
extreme caution. Exports of yarns and goods during April
75,848.000 Ibs., against 93,569,000 Ibs. in tne preceding year.
The spinners’strike in Great Britain ended on March 27th,
but all idle machinery was not immediately started, so that
for the first week of April consumpiion was estimated the
same as in March, or 55,000 bahs per week. For the re-
mainder of the month it was placed at 82.000 bales per

Weellz. Continental consumption continued at 88,000 bales per
week.

May .—Liverpool.—The decline in the closing days of April
led to an increased demand and this resulted in a marking up
of quotations, middling uplands gaining JAd. ou the 2d and
ihis was followed by a rise of I-16d. on the 3d to 4 5-16d.
lhis price was quite firmly maintained for more than a week,
the continued good inquiry from manufacturers for the raw
material serving to hold the market steady, thus counteract-
ing other unfavorable features. But on the 12th the unsatis-
factory financial condition in Australia aDd America began to
make uself felt and a drop of I-16d. was recorded. Adgain on
the 15th another 1-16d. was lost. No further change occurred
until the 25th, when the absence of any.sustaining news led
to the loss of I-16d., and this continued to be the ruling price
until the 31st, on which day there was a rise of I-16d., the
month closing at 4 3-16d. for middling uplands, or the same
as at the end of April. Manchester.—At the opening of the
month sales were of rather small volume, merchants buying
sparingly on account of the declining tendency in the market
for the raw material. This circumsiance led to a reduction of
values in the manufactured product, which was followed by
a better demand. Exports of yarns and goods 86,052,000 Ibs.,
against96,775,000lbs.in 1892. TheW hitsumideholidaysserved
to keep down consumption in Great Britain in May, for while
the esiimate of weekly consumption was 82,000 bales per
week, the deduction of 27,000 bales on account of stoppage
during the holidays brought the average weekly rate down
to 77,000 bales per week. On the Continent the previous ratio
was maintained.

June.—IAverpool.—The comparative cheapness of cotton
brought in buyers aDd on the 3d the price of middling uplands
advanced i*d. to 4 5-16d. Under the stimulus of the consid-
erably increased business in progress an upward tendency set
in which culminated on the 15th, the gain in the interim
having been J*d. A reaction began on the following day,
a fall of 1-16d. being recorded, and again on the 20th there
was a further drop of 1-16d., or to 4 7-16d. for middling up-
lands. At this quotation the market remained steady up to
'he close, the improvement during the month having been
tld. Manchester.—The position of the manufacturers was
more satisfactory than for a long time past. An improve-
ment in the demand from India and more inquiry for home
trade gave an upward tendency to prices, aud an advance of
Jad. in yarns and between Bd. and 4d. in shirtings occurred
At the close of the month manufacturers were stated to be
well under contract. The exports of yarns and goods for the
month reached an aggregate of 87,287,000 Ibs. against 86,394,-
000 Ibs. in the preceding year. Mr. Ellison’s estimate of con-
sumption in June was 82,000 bales per week in Great Britain
and 88,000 bales on the Continent.

Juty.—Liverpool.—The market opened steady on the first
of July with middling uplands ruling at 4 7-16d., but on re-
norts from America and the manufacturing districts of Great
Britain and a slackening of demand prices gave way I-16d.
on the 5th. A recovery to 4 7-16d. occurred on the 10th, due
to unfavorable crop advices from the United States, and on
the 11th the Agricultural Bureau’s report brought abouta
urther rise of 1-16d. to 43*d. The tenor of the crop news
rom Ameiica served to hold the market steady during the
following week and on the 18th quotations were marked up
1-16d., but this rise was lost again on the 21st. During the re-
mainder of the month financial news and crop advices from
he United States were counterbalancing influences and no
further change in prices is to be noted, the close being at 4%d,
ir a gain of I-16d. for the month. Manchester.—W hile busi-
Ipss was i ot so active as during June transactions reached a
(uite satisfactory aggregate, the bulk of the demand being
for India. Quotations for yarns fell off slightly but there
cas a small advance in shirtings Exports of yarns and goods
rom Great Britain 105,905,000 Ibs. against 101.507,000 Ibs. in
1892. The estimate of the July consumption by the mills of
Great Britain was 82,000 bales per week and on the Continent
88,000 hales per week.
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ACWCST.—Liverpool.—The market was steady at the opening
at i} Ui. for mid niae uplands, bat more favorable advices
from the United States covering repons of rain in sections
where neeuei bought about a decline of I-Ifid. on the 4tb.
From the evening of the 4:h to the morning of the 9:h there
were no transactions on account of the Bank holidays, but
business was resumed with cotton ruling at the last previous
guotation. News fr*m America was an important factor
during the remainder of the month, and under advices of
improvement in cro >prospects prices fell otT, a decline of J-gd.
being recorded he ween the 11th and the 16th, followei Sv a
farther drop of 1-161. on the 17th, the quotation f ir middling
uplands being 4l1£d. Manchester advices were also of influ-
ence and added lorce c>the declining tendency. On the 31st
there was a loss ot 1-18d., but this was recovered on the 28d
on less favorable crop advices from the United States, and
was followed ty a furtner gain of 1-16.1. on th« 38th. The
market closela15*16d , or a net decline of 3 18d. during the
month, Manchester.—Prices have ruled quite firm during the
month. The volume of transactions in" the early part of
August was quite satisfactory, the bulk of the export busine-s
being for China and Japan. Subsequently the demand slack-
ened, but at the close there is a elightly' better inquiry for
India. The Manchester Ship Canal Company announces in a
circular that the canal will be open early next year.

W ith respect to the volume of Great Britain's export trade
during late years our readers have been kept informed from
month to month by a compilation published in our cotton
report.  While these figures show the decreased outward
movement this season, they do not indicate with sufficient
dearness where the failing off has occurred. Bn' when we
come to analyze the monthly result* it is found that the loss is
almost wholly made up by the decrease in shipments to India,
China and Japan. For the purpo- ¢ of showing just how im-
portant this falling off has been we have compiled the follow-
ing, which gives the quarterly aggregates since July, 1891:

OP.EAT BRITAIN'S EXPORTS TO INDIA, CHINA AND JAPAN.
Yams. Ptem Good*.

IMs. Yards.
2 *w 0*4,491.1J00
October to Dto-mber. 1891, IN,046,000 tm,612,600
January to March, 1893__ 21.7T12.000 749,769.000
April to June, 1892.............. 14.000,000 600.434.0bO0
bO.:»VAjO 2,703,312,GD
July to September, 1892.............. 19 312J00 657,053.000
October to Dee**rmier. 1832...... 17.953,000 971,660 009
13.597,000 572.427.0n0
13,205,001 W8 993.000
04.107,000 2,418.531,000

It will b>seen that there isa decrease in the movement for
the last period of 315 million yards of cloth,or nearly 13 per
cent. The aggregate exports of cloth to all countries from !
July 1,1802, to June30. 1893, were 4,861,31*.000 yards, agaiest!
1,916,688,000 yards for the preceding twelve month#, or a de-
cline of 855,000,000 yard*. It thus become* clear that Ureal
Britain's loss in exports of cotton goods was practically due
entirely to the decreased taking* by India. Cbiua and Japan.

Yarns alto exhibit an appreciable falling oiX, the petcentage
of Ices during the year ending June 30, 1893. io the sli patents
to India, China and Japan being fully 3> per cent. The
aggregate exports to all countries during the same period
were 207.659,6X1 Be,, against 213,375,000 Ibs. for the twelve
month* ending June 3), 1893, or a decrease of 64,617,000 Ibs.
It will be Men th-refore that the ratio of decline io experts

to other countries was much greater in yarn than in
cloth. In this connection we give a general compilation
which cover* all colt *n manufacture* exported. We refer to

the total exports from Great Britain to all countries of cotton
goods and cotton yarns, reduced by us to pounds to perfect
the comparison. The results by quarters only given here, the
statement by months appearing in our cotton report generally
the fourth Saturday each month. Three ciphers are omittnt.

Great Britain's 1892-08. 1891-92. 1890-91. 1889-90,
Cotton Goods Exports. Bounds, Pounds. Pounds. Pounds.
1st quarter, Oet.-Dec,... 806,447 311,620 828,002 298.729
2d quarter, Jam-March.. 267.439 323,890 313.087 300,715
3d quarter. April-June... 219.187 276.73-S 2*7.075 318.220
4th quarter, July-Sept... *300,000 808.872 313,803 827,161

Total for the season___ 1,123,073 1,21.1.030 1,227,860 1,243,851
*EAlimate.1 on tits lim U of the Jnlv mowmmt.

it will be noticed that the results for the last season show
that the exports have been smaller than in either of the three
preceding years, and reference to our files for back year** r*.-

veals the fact that they are le-s than at any tune for more
ia decade.
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We now add our u-ual tables of consumption and supply of
cotton throughout the world. Tha-e figures are not the tak-
ings oE the mil's, but the actual consumption of the mills,
and are in all easjs expressed in bales of i njpounds.

Europe. United States.

Onnsumption, Qtmi } Contie i T A Total Tatar
mi onti~ j T®&X i otal worm.
Britain, went, j Bumps i Barth.  South, uU.s.
*866-67 .... 2.360.000 1,703.1X10 4.263,000' 746,000: 70,000 822,000 5.085.000
1807-68.... 2,3*9.000 1,7.30,000 t,«\W,000  894.000; 63,000 999,000,5,058,000
1808-00.. 2,405,000 140, 000 905,000 1,033,000 4071000
tson-jo 0/4865,000i.551.000 4,247,000, 93000, 09.000 1,012,000 5,250,000

1370-71

2.505.000 1,6 *2000 4,711,000 [.9011,000 100.000,1,109.000 3,820.000
1871-K....

3.013,000 2,037,000 3.072,000 1,103.000 132.000 1.240,000 6,312,000
Aver. 8 roar-.. 2.840.000,1,740.000 4.356.000 »J9,0\J:  01,000:!.033,000 5.419,000

iajasj.000 2,032.000 5.116.000°1,137,000, 152.000, 1,3».000:6.42r.,000
3,128.000 *3*04,000 3.103,000 1,200,003,  141.000 1,440,000-6,632,000

1874-73 3.063,000 *2,240.000 5.328.000 U'H',000  150.000; 138,000:8,030.000
1873-76 3.178,000{2.«3.000 3.578,000; 1.544.000, 139.000 1,503,00. 7.052.000
1276-77 8,133.000 *2,378,000 5,501.000 |.US.OOtV  181.000 1.579.009 7,140,000
1977-W ..8,039,0« 2,508.A>> 57,0¥X> 167,000; 1,725,000 7,272,000
Aver. Grears 3,118,000 2,271.000 5,:«7,000 1,321,000 137,000,1,491,000 IL865.000
157579 ASA3.000 *ASW,«00 S.439.W 1615 > u |.>4.«»:1 7.223.000
1878-80... 3.350.000 2.730,000;«.100.0CiO 1.778.000!  002.000 1,961,000 S,001,000 *

1.8KMIL... 3.372.000 2.936.000 8,528,000 I,-sl.0».> *31,000 *2.118,0003,646.000
1831-** . 3.640.0003,199.000 6.MA.000 1,931.000 260,000 *,107,0000.033,000
18S2-S) . 3,744,000 3390.00*.'7.124,000 1,903,000 3*2.00* 2,375.000 9.400,000
i&jMt...... .... 3.666,000B jm jm 7.016,000. RSttSMO 370,000 2.241.000 0,290,000
Arer. 8 raw*. R469.000 3,013,000 6.515,000 1,645,000 ZW JW okl 17.000.8,029.000.
1SWM6.. .. MSSU)00 3.2%.00%* 6.698.000, 1.t«8,00* 301.000'1.908.000 9.507.000
W45-«*.. a63-.000 3,463,000 7.093,000 1.*90.000 388,000 2,278,000 0.371,000

26347,

3,681.000 «,«40,000,7.3»>MOOT.978.000 451.0U08.4SM»1 8.757.000
*jM1.«00 3,706.00 7.AlJ.000 2.030.W> 10167000
... 3,7%70.000 *.0*9,000 7,Ki0.«« «JtWIWO «5WK*>|2.«85.060 10881000
. A031.000 4.29VW0 9484.00',2,102.* 620,000 2,731,000 11055000

Atcr.Oxesr» §533..900 2783.000 7% tw 10633.00 #7000 2,148 665 6 MR
1800-0L.cvreeree 1.M 000 4AW.000 9.718,000/*2*88.0001 6*kOO0U «*,000 11790000

1901-98*. 4.020.0.0074.000 8.306 - m2.48<>0-* 7**»*0 .1.230,1100 11816000
t»f-M*. oL 9,JH1000.2,840.000" 848.000i3.120 (.00 11*71000

* Furore- for I_<_Uir%pcar_1 Consmuptl.oi for 1391-92 and 1802-93 will
E_I’OI.{Iny i* ebiinged sliRbtt)" by Mr. Ellison wtrnu ho makes up Uia
inote-tannual.

The foregoing clearly demonstrates the course of the cottou
indu-try in Europe and the United States. By including
India, the actual world’s e .n-iutnpti* n for a series of years
would appear as follows :

Worlrl't Great Trifled
OosmtmpEaa. Britain. CJoHItor*! s:alee, India. Total.

1872-79......... 2.91S/m 2,596,000 1.7- .OOu! 262.230 7.485,230
1279-SO.. a.mn.ooo 2.750,00.*; 1,9*1 «m 301.480 9,382,490
1880-Sii......... 3.579.000.2,866,000.2,118,000! 371.400 9,017,400
*0,000 3, U»«,000 3.197.000 389,600 !>.t*24,GOO

R .7*1.000°3.390,000 2.375,000 417.400 9.946.400

1883- 91..sr- :3,W«,000 3.3-0,000"2.2 »1.0*0 520,700 9,810,700
1884-95 433.000' 1.235,000" 1,909,000 584,800 9.191.800
199@<> e '3,022.0008,486,000 2.378,000 630,30 10.001.300
1986-87... 3,891,000 3.040,000 2.423.000 711,90** 10.468.9u0
1887- 98........ 8,841.00a 3.790.000 2,530 000. 771.07** 10.939,670
1888- 89. .i3,270,0k»:4J>08j066j2.tr«,I»0i  870,890.11,391,880
18SS-90....cceenene 1,014.000 1.290,000 2,73t,000 989.2iKJI12.013.293

4.2303.100 12429.%00 *.954.000
4.0MMWO0! 1,576,000 3,220,000

1.155,32- 12,971,328
1,142.619 12,989,619

1892-0.1.... ."3,7rtK.00(i »A7rt,0»0 3.1*9 1*00 1.17 .09012.1* I1 000
NSTK o TIA |, %= Y¥e o U™t |1 \'H i ratios eumlliliBIl 1M
Canada, in Af«s:eo. »n*t "unit. *Estimated.

Another general table which we hav.* cooapited of lato
years is needed in connection with th> foregoing to furnish a
comprehensive ldea of the extent and expansion »f this in-
dustry. It discloses Europe and America's cotton supply,
and the sources of it. The special points we liav-j sought to
illustrate by the statements are, first, the relative contribu-
tion to the world's raw mat* rial by the United States and by
other sources, and. second, to follow its distribution.

WOMANS SCW I.r AND DtSTKIBirrlOW OF COTTON.

] moutt
ana -

iwHfifri
1

Total 1BNI/tme 0/ year's.mpply.

ladmit ] End of vear.
1 um- j

\mman.\; mmlik.

t'rop,. i
y Supply =
Uy other ==h
' |Cwmu*i(r«

Invisi-
buU.

216,000 53.000
59,000 48.000
) 000 55.000
1,530,000 3.131.000'2.113.000' 5JU4JW0 5JS30.000 1.330.01X ;75,000 80.000 .
1;726,000- 47738,000:2.028:000 75708.000-5,9+07000 1ostdbx! maim  85.000
25793)00 9.%41.00(i3.¢M.000( 6.277.000 6,312,000 176500« 081 1000
56,000
74.000
W.000-

70.000
®.WOo

A
1 V-ir
1*66-07

>2.743.0W is.tes.oooiijafttWi

*".“"”&"6
186a-70.
1*70-71.
1S71-T2.

Avsr'go. A107.000 2d37.000j 5J»1,000 5.110,00%*

1S72-73. 2,4A4.0to 4,mO00Y.0«2.000j 0760,000 6,12.7,00%:1,1MCI9 mooo;
1873-74. 1JWI1.060 4J»7j0«K»J»J.000; 0,917,00%1 %< * ‘mmm ' SKILOIW
t«74-7(9 2J1%5.0"0 Lalll.i>x)1*JK*0.0<)>! 6,5 *5,00% 6,I'-.",000 1.019,000 705.000;
1879-7870. P AROBARII00:2.0J8.fX»| 7.180.0007,ft.2*/>i0 L7H2(K* 014.610
1876-  77. *.3%».«f».4°®,0%*»' .SOTdO0j 0.850.000 7.11"** 116,00 04IMPDO 75.000
18.7-79 :1061.000 5.435.000 1506,0001 6.1*31.000 7.272.000 !.214,000, 320.0W, 80.000
ATer»v- ~ Ziiviws -1fijim e H-Mi8 W | i 77.00
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Visible
and
Imn_5|EJIe United Supply
begin’ng States of other
of year, " Countr's

1,540,000 5,687,000 1.898,000
1.267,1>006.556,000 1,894,000
1,548,000 7,519,000 1,887,000
2,168,000 6,078,000 2,510,000
1,616,000 8,058,000 2,S50,0u0
2,405,000 6,485,000 2,434,000

0,721,000 2,071,000

1,989,000 6,420,000 2,007,000
1,679,0 '0 7,480,000 2,100,000

Balance of year's supply.
End of

Crops. Total

Actual
Con-
sutnpUn.

Year.
Total

Creep.

. Burnt,
Invisi-  gec.

ble.

199,000

49,000
246,000
254.000
701,000
434,000

Visible.

3.878-79.
1879-80.
1880-81,
1881-82.
1882-83.
1883-84.
-Avev’'ge
*1884-85.
1885-80.
‘1886-87.
1887-88.
.1888-89.
1889-90.

<Aver’ge

7,035,000 7,223,000 1,068,000
8,450,000 8,081,000 1,499,000
9,356,000 8,646,000 1,922,000
8,583,000 9,035,000 1,362,000
10,408,000 9,499,000 1,704,000
8,919,000 9,290,000 1,505,000
8,792,000 3,029,000

8,427,00(- 3,597,000 1,230,000
9,580,000 9,371,000 1,210,000
1,800,000 7,450,000 2,478,000 9,928,00¢ 9 757.000 1,248,000
1.841,000 8.000,000 2,100.010 10.100.000 10167000 965,000
1.614,000 8,079.000 2,350,000 10429,001 10524000 902,00-
1.499,00(; 8,525,000 2,580,000 11,105,001 11055000 1,120.000

7,059,000 2,269,00u 9,928*001 9,912,000

1890-91. 1,434,000 10170000 2,488.000 12,658,00* 1726000 1,706,000
1891-92. 2,266,(00 10800100 2.3*0,000 13,190,00 U816000 2,933,00( 607,00 100,000
892-93. 8,540,0 H 8,044,0 0 2,009.000 10.644.00i ,147u 00 2,400,000 283,000 50,000

last season, 1892-93, and tlie

85,000
88,000
90,000
100,000
120,000
95,000

96,000

90,000

SS.Q00
130,000
160,000
120,000
115000

117,000
100,000

449,000
590,00(
593,000
649,000
597,000
314,000

560,001'

To illustrate tlie preceding, take tile
vesults woiud be as follows:

<Supply—Visible and invisible stock beginning of year.... 3,540,000
Total crop during year....... ....... 10,644,000
Total supply—bales of 400 Ib 14,164,000

11,471,000
50,000—11,521,000

Leaving visible stock.... .. 2,400,000
Leaving invisible stock ... 263,000
Total visibleand invisible stocks at end of year...  2,663,0uo

_tTliis column covers cotton exported to countries not covered by fig
sires of consumption, and cotton burntin U. S., on sea, and in Europe

Distribution—T otal conSumption
Burnt, &c., during year...

Overland and Crop Movement.

Overtand.—The overland movement has fallen off but
little more than half a million bales this year, although
the crop has declined two and a-quarter millions. The
ratio of decline in crop does not differ materially from

the ratio of loss in the gross shipments by rail.
7Ehe various routes have shared in this decrease of five
shundred thousand bales in widely divergent ratio. The

routes via Evansville for instance have lost nearly 65 per cent
of their cotton traffic this year, and the movement via Cairo
has fallen off nearly 40 per cent. Through Louisville the
loss has been 32 per cent and Cincinnati 33 per cent, but the
Volume of cooton crossing the Mississippi River at Hannioal
lias decreased only 15 per cent ; there has been a gain in the
“movement over -‘other routes.”

The marketing through the Southern outports reflects in
sgreat measure the changes in yield in the various sections.
'-Of course in the season just closed almost every district in
4he cotton belt produced less of the staple than in the pre-
ceding year, but in some cases the decrease was much greater
than in others. In Texas, forinstance, the falling off was com-
paratively slight, and the receipts at Galveston, &c., furnish
ample confirmation of the fact. The Mississippi Valley raised
much less cotton than in 1891-92, and in consequence the
movement through New Orleans exhibits a most decided
mdecline. So it is with all the other important outports. W il-
mington, next to Galveston, suffered least. These variations
dice ten years are shown in the following statement.

lipercentof Crop & & gé % % Bf % a e
Beceteedab— ) % a? o 8 & 8 8 é ¢
= - — - — 1
W iimingth, fec. 62*8 02*9 02*97 02*33 (03*13 03-31 03-02 02-58 03*17 03-03
Norfolk, &e....... (7*39 09*51 11-85 10-42 14*05 13-91 12-51 12-37 13*67 13-04
‘Charleston, &c. 04*35 (5*18 05*95 04-50 05*76 06-30 05*98 07-68 (09-22 07-56
avannah, &c.. 13*78 13-22 1532 1524 13*71 13-70 12-82 12-42 12-54 11-58
Florida.. 00-47 00-30 0059 00-52 00%49 00-49 00-42 00-83 01*46 00-80
Mobile.. . 0255 025 03*43 03-37 03*09 02-96 03-32 03-79 (4*18 04-20
New Orleans... 2385 27*71 24-00 26-99 24*47 25%36 27-0S 26-94 27-00 26-76
*Galveston, &c.. 16*43 13-27 12-23 12-03 10*22 09*83 11-57 11-20 08*52 10-03
I1f.Y, Bost., &. 04’67j 04*73 04*45 01-95 05*07 03*97 04-94 04-58 04-40 07-29
ITotal through
all ports 76*30 79-19 80*79 80*35 79-99 79*83 81*66 82*39 84*25 84-89
AOverland net... 12%79 13*27 12*21 12-14 12*99 13-86 12-21 12*42 11*06 09-26
Southern con-
sumption..... 1092 754 700 751 702 6931 813 0519 4-69 05*85

“T-ot. U, S. crop. 100-00 100-00 100*00 100-00 100-00 100*00 100-00 100-00 100-00 100-00

In the above table we have figured only what is called the
-met overland, as the remainder of the gross amount is counted
mat New York, Boston, Philadelphia, &c., or at the Southern
"-ports where it first appears in the receipts. At the same time
'Hie entire gross overland reaches a market by some all-rail
aroute; hence in measuring the total overland we can doso cor-
rectly only by using the gross figures. To indicate therefore
'She progress made in the movement since 1871-75, we give
-the following :
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Increase and Decrease-

. Gross
Orop of  Total Yield.
Overland. Of Crop. Of Overland.

Bales Bales. Per CL Per Ot
1892-9 6,717,142 1,290,512 Decrease25*68 necrease28°32
1891-92“ ™ 9,03*A707 1,800,482 Increase 4*43 Increase 8 06
1890-91 8,655,518 1,666,145 Increase 1°*35 Increase 16*58
18*9-90 7.313.726 1,429,192 ncrease 5*4* D crease 2*12
1888-89 “ 6,935,082 1,460,180 Decrease 1*18 |Increase 1*27
1887-88 " 7,017,707 1,441,920 ncrease 7*4 hicrease 11*59
1886-77 6,513,623 1,292,167 Decrease 0*56 Increase 2-53
1885-86 6,550 215 1,260,279 ncrease 15*54  |ncrease 27*05
1884-85 5.%69,021 991,960 Decrease 078 Decrease 5*44
L3*3-84 5,714,052 1,049,070 Decrease 19*28 Decease 13*07
1882-8 6,992.234 1,217,215 ncrease 28-61 Increase 7*26
1881-8*2 5435,845 1,134,788 Decrease17*50 Increase 4*10
1880-81 6,589:329 1,090,067 Increase 14-45 Decrease 7-71
1879-80 5,757,397 1,181,147 Increase 13-48 Inert'ease 32*47
1878-79 5,073,531 891,619 Increase 5-45 Increase 28*54
1877-78 4,811,265 693,640 Increase 7'26 Increase 8*91
1876-77 .. 4,485,423 636,886 Decrease 3*94 Decrease 9*50
1875-76 4,%69,288 03,780 Increase 21*81 Increase 52*42
1874-75 . 461,751  Decrease 8+09 Decrease 7*11

Change from season of *74-75to *92-93; Increase 75* 3. Incr'se 179*5

In determining this year the portion of the crop forwarded
by each of the different overland routes, we have followed
our usual method :—

First—Ot couoting each bale of cotton at the Southern
outport where it first appears.

Second—Ot deducting from gross overland all cotton shipped
by rail from Southern outports to the North.

Third-—Ot deducting also from overland any amounts taken
from Southern outports for Southern consumption.

Fourth—Ot deducting likewise arrivals by railroads at New
York, Boston, Baltimore and Philadelphia, all of which have
been counted in the receipts from week to week during the
year.

W ith these explanations nothing further is needed to make
plain the following statement of the movement overland for
the year ending September 1, 1893:

1392-93, 1891-92. 1890-91,

Amount shipped—
Via St. Louis. 496,108 698,506 690,166
Via Cairo 205,701 351,339 303,425
ViaHannibal 138,302 162,324 85,348
Via Evansville 13,982 39,162 27,293
Via Louisville ... 143,088 210,346 218,967
Via Cincinnati...c oo 109,760 163,272 183,647
166,713 159,346 141,315
Shipped to mills, notincluded above. -- 16,293 16,187 15,984
Total gross overland......ccoeoee v 1,290,512 1,800,482 1,666,145

Deduct shipments -
Overland to New York, Boston, 313,731 428,377 385,326
Between interior towns 33,065 63,492 117,594
G-alvestou, inland and local mills......... 5,050 5,012 3,298
New Orleans, inland and local mills... 16,502 26,599 17,247
Mobile, inland and local mills 21,998 38,916 49,467
Savannah, inland and local mills. 2,149 3,364 3,511
Charleston, inland and local mills....... 14,374 11,491 11,141
N. Carol7a ports, inland and local mills. 2,451 2,561 2,817
Virginia ports, inland and local mills.. 22,227 20,976 19,292
Totalto be deducted.....cccccevvreevenns 431,547 600,788 609,693

Liaving total net overland*............. 858,965!1,199,694 1,056,452

*This total Includes shipments to Canada &c., by rail, which during
1992-93 amounted to 54,276 bales, and are deducted in the statement
of cousn option; in 1391-91these shipments were 76,881 oaies and in
1890-91 they were 71,805 bales.

Crop Details.—We now proceed to give the details of the
entire crop for two years.

Louisiana.

E>1<_ported_ from N. Orleans: ---—---- 1892-93.-———-, , 1891-92.
o foreign_ports i..."...... 1,33336000 2,182,859
To coastwise ports. ... 0077001 470,936

To Northern ports, &c.,
by river aud rail*....... 2,454 12,512
Manufactured*.. 14,048 14,087
32.1)63
37,051—1,799,854 65,326—2,757,783

Received non* ’:ic 125,620 191,041

Received from Gaiveston
and other Texas ports . 6,829 19,133

44,358— 254,532
2,503,251

65.326— 197,775
1,602,079
icted these two items.

Alabama.

Stock beginning of year..
Total productof year......

Exported from Mobile :*

To foreign_ports 36,486 37,866
To coastwise ports. 148,864 246,119
Manufactured........... 500

750
Stock at close of yea 8,391— 293,126
Deduct:

Receipts from N. Orleans.

5,425— 191,275

Receipts from Pensacola. 11,301 20,403
Stock beginning of year.. 8,391— 19,692 5,155— 25,558
Total product of year....... . 171,5=3 267,568

*Under the head of_coastwise shipments from Mobile are included
21,498 bales shlpged inland by rail north and for Southern consump-
tion, which, with 500 bales local consumption, will be found deducted
in the overland movement.



September Y, bUSJ THE CHItOXNLCLE. TOT
Texas. Tennessee, Ac,
Ex 'tefO rum Gal\t/eston,Actﬁ ------ 1892-93.-——--. Shipment*—
o foreign, ports (exce i
TM%icg*..p (except 160 From Memphis
0 Mexico, from Galves- From other places to Ten-
ton. Cornti-i <iiristi, Ac. 42,5«9 nessee Ml%s.,Tex Ac.. 969,769 1,272,683

ort**..........
year.......

To coastwise
took at close f
Deduct;

Received at

33,181
300,391 343,133
16,71%1,130,432 25,051 -1,217,120
Galveston
from Sew Orleans.. ..
Receiver! at El Paso, Ac.
from Galveston, Ac— 1,657 227
Stock beginning of year.. 25,051— 26,706  13,980-  18.677
Total product of year......... 1.108,724 1,193.443
* Coastwise exports Incluie 5,050 bale* skipped inland auil taken for
consumption, which are deducted iu overland statement.
Florida.
Exported from Peroaiidtaa. Ac.*

4,170

o foreign ports 7,610
To coastwisp porta. 23,718 27,923
Stock at close of year... — 323 —meeeee- — 2/,923
Deduct: L
Stockbeginningof year................... ————— — .
Total product of year......... 31,328 27,923

*Th-se flffure* represent tills year,» heretofore, only the shipments
ftom the Florida uatuarU. Florida cotton has also ‘gone Island to
Savannah, Ac., but we have followed our usual custom of counting that
eotton at the outports where UJim appears.

Georgia.
Exported from Savannah;

an,
o foreign porto-Uplaud 359,111 180,325
To fotvigu port*—SeaU’'d 6,307 16,718
Tuistntr ,,:.1-rtr ....... 391.001
Seans?and 29,831 25,432
Exp’d D on Brunswick, Ac.:
1 foreign_ port* ... 80,755 103.796
To coastwise porfa— 35.215 66384
Burnt..... 46
Manufactured* . 1,891
Stock at close of
land .......... 10,087 7,934
1.112- 940.019 1,795-1,211,534
Deduct :
Rec-'Vd from Ch’ston.Ae. 4,342 4,042
Bew-ived from Moflcla—
andi .o 578 621
Sea Island i ... 1 317
7,934 10,266
Sea Island. 1.793- 14.650 1,871— 17,117
Total productof year ... ~mbJlw 1.194.417

| ‘él’?e ion-yat* »hlpp» linland and taken for consumption are deducted
n ©Tertan * . .

»These are only the receipt* at Savannah by water from the Florida
oulisjrt*. and, twins counted lu the Florbta réceipt**. are deducted here,
Besides these amounts there have also been 10,351 bale* Upland

and 8,3*5 bales Sea Maud, from the Interior of Florida, received at

Savannah (luring the year by rail.
South Carollu.
E>1<ported_ from Charleston:
o foreign ports—Upland 213,903
To foreign port*-Sea Is’d 3.617
To coastwise ports—
Upland*

318.241
1.936

86,970 140,887
2.200 7.760
,050 3,021
1,559 2,219
12,813 15.097
502- 325.344 150- 519,353
Deduct :
Rood from Savannah—
Upland ... 17,133 47,270
Sea fSla  Cevivriericiiiies e eis
Received from Port Royal
at C .arleetou—
Sea Inland ... ... 824 900
Stork bridontttg of year—
Upland ........ 18,097 1,720
Ss*island.......ccocueenee. ¥6— 33,210 %700- 50,391
Total product of year. 292.134 468.901

_EaSoded_in this Item _are 14,374 Mire, thn aiuonnt* taken by local
mill* and shipped to Interior, all of which i* deducted m overland.

o North Carolina.
Exported from Wilmington: L

o forehtit ports ......... 31.995 118,573
Ti» coastwise porta* 27,328 41.681
Exp'd ’'m Va.iiingso 27,037 43,128
Kaoofa* lured 970 1,252
urnt ... 437 125
ISjtogc att el.weof year 1,740- 190,405 2,370- 212,120
educt:
Stock beginning of year,. 2,370— 2.370 2,491— 2,491
Total product of year......... 188.035 *09.635

*Of three Shipment* 1,481 bales went inland by rati from Wilmington
and with local consumption are deducted In overland.

Virginia.

Exported from Norfolk:

T>for* Ibti ports ........... 139,125 196,940

To **%t-g|-¢ W . 160.650 3(0.275
-Exported fton# West Paint:

T> foreign port* ............ 59,936 110,767

To coastwi*« ... 130,212 225,803
Exp'd fm Notrp't Sews, Ac.

o P-f IiT port* ... . 11,259 27,251

Towasrwb- peTts........ 4.991 0,013
Taken for niatuifai-torc__ 11,530 W
S en d of year, Norfolk,
Dé/(\j/sscttPMM, e« N#-w* A<, 6,300- 533,009 5,741- 927.936

JReeefvrd frntn Mobile ima 11,393

Received fro#,, WUtBInrirt 4,897 3.751

Rel\?e“t/r?dc lSOm otther 23,634

or aroUni* port*, . , .
Received at Norfolk, A#-, 47.001
from Aret point, Ac___ 615 030

Stock beginning of year..  5,741- 36,510 0,407-- 68.972

Total product of year 490,193 858,964

*Include* 7,691 bale* shipped #&> the Interior, which, with 14,533
bale* taken for manufacture, are deducted in overland.

Stock in Memphisund Nash-
villeat end of year..........
CehiShed from Memphi
ipped from Memphis,
l\fz)aghvnle, AC., dlregt to
Southern oitports.......
Shipped direct to manu-
acturers ... e
Stock at .Memphis and
Nashville at beginning

(o) V2T U

7,910—1,458,521 24,844—2,093,306

260,981
858,965

463,209
1,199,694

24,844—1.144.790 2,026—1,664.929

Total shipm’tatoN. Y,, Ac. 313,731 428,377
Add shipments to manufac-

turers direct ............... 858,965 1,199,694
Total marketed b}f rail from

Tennessee, Ac.*...... 1,172,696 1,628,071

*Except 71,384 ba.l-es doiuctoil in overland, having been Previously
counted.

Total product detailed above by States for the year endin%
September 1,1»93............. ettt et ettt e et et e rtereareas bale*;5,983,441
Consumed in the South, no; included 733,701

Total crop in the U. S. for year ending Sept. 1, 3..bales.6,717,142
Below we give the total crop each year since 1885:

Tears. Boles. Tears. Bates Tears. Bales.
1892-93.... 6,717.142 1874-75. 3.832.991 1854-55.... 2.932, 388
1891-92 ... 9.038,70  1873-747. 4.170.388 1353-54 ... 3.035,027
1890-91... 8.6.35..18 1872-73 ... 3.930,508 1852-53 ... 3.352,882
1889-90--- 7,313,726 1871-72.... 2,974.351 1851-52.... 3.05)0,029
1388-89 ... 6,935,082 1870-71.... 4,352,317 1830-51 ... 2,413,257
Wi o oormers 188505 0 3 dStoinimiteens  adidie
@, 6. -69 ... 2, 9 ...

385-86 ...6.550.215 1867-63 ... 2.498] §1847-18.... 24247118
1881--5 .. 5.069.021 1866-67 ... 2.059.271 18{6-47 ... 1,860,479
1393-64.... 5.711.052 188,5-06 ... 2,228,967 1315-46 ... 2.170,537
1882-83 — 6.992,231 1*01-0.5.... No record. 1344-45 ... 2,434,662
1881-62 ... 543.5,645 1860-61 ... 3.920,080 1843-14 ... 2,108,579
1980-81 ... «.589,329 1859-00 ... 4,623,7701812-13.... 2,394.203
1879-80 ... 5,757,397 1956-59 ... 3,991,1*11341-12----- 1,088,675
167--79 ... 5,073.531 19.57.58 ... 3,238.902 1810-41 ... 1.039,353
1877-78 ... 4.«11.26.5 1850-57 ... 3.0.56,51916S9-40 ... 2,1.61,74ft
1876-77 ... 4.18 ,(23 1.3,15-56.... 3,6-15,345 1833-39.... 1,363,403
1875-70 ... 4,609,288

Weight of Bales.

The average weight of boles and the gross weight of the
crop we have made up as follows for this year, and give last
year for comparison:

I'ur eiuUns September 1 I8W. ! Ymr eiutiny September 1 1892.

CW20l~ Number  Weightin Arerayt Number ~ Weightin  Avage
of pounds. weight.  of bole*. pounds. weight.

Tfijcaw ... .,, - i,xm;TU bm-u LItff.443 tm,4#4,678 521-08
U*Ui*tanx..., \.cMJ)7» BOD.MA37r-  4ur*t 23»:),S3i 1,247,344,041 498-29
Alabama....... 1713*3 «>,is4/*  5E2X0© am jm iaS,2t4,*so  407*87
Seoreia*,. ,, 95VW7 «B6U33»3M8 . 1,2Sa,5»i 501,844.077  484*00
80©, Carolina. M»IU- IW.TM.0*-S  478-9- 4©hwM4 400T?
Virginia.., 48S.4W 241,C87,4*22  4S&48 861,702 422,078.448 490*51
If©.Carolina. tmjm 90,127.06©0  47wW31 494-25
Tem>»»A* tIJIMMS! mmsm**  4vrm. 2309,542 11583 0.7M 501-55
Touicrw! OO IWH if.(m,7V7  4JHSISIt.iOS  498*78

Including Florida.
According to the foregoing, the average gross weight per
bale this season was 199 $5 Ibs., against 498 78 Ibs, in 1891-92,
or 1-07 Ibs. more than lastjear. Had, therefore, only as many
pounds been put into each bale as during the previous season,
the crop would have aggregated 6,731,000 bales. The relation
of the gross weights this year to previous years may be seen
from the following comparison :

Crop. Alterant.
Seaton of— . Weight,
Xumber of Bates.  IFcipAf, Bounds per Bala
6,717,142 8,357,58-,831 490-85
%%%ggtljg 4,228,36&,6105 198-7&
) B 4, ,400,045 499-84
7,313,720 3,628,520.831 496T3.
6,935,082 3,437,408.499 495*60
7,017,707 3,406 068,107 85-
6.513,623 3,165,745.081 86-0
6,550,215 3,179,456,091 485*40
5,688,021 2,7127.067,317 481-
5,714,052 2,750.047,941 482-86
6,902,234 8.430.546.:94 490-62
5,435.845 2,385,%*80,37/8 475-67
6.5h«,329 3.201.540,730 485-83
5,757,397 2,77.,4-s.-1SO 481-55
5,073,531 2,400,205,525 473-08
4,811.205 2,30:*.9%18.007 480-10
4,483,423 2,100,465,086 463-28
4,869,288 2.2)11.410.024 471-4U
3,832,991 1.780.934.705 +16800

The New Crop and its Marketing,

A year ago we said in this report, with reference to the cot-
ton crop then maturing, “must we not reasonably accept the*
probability of a Very material falling off iu the production
during 1892?7"
portant decrease in area indicated by our June acreage re-
port, but to a considerable extent on the less favorable condi-
tions which prevailed over a large portion of the South
during the spring and summer. How far the foregoiug results,
bear ua out we leave it for the reader to determine.

Of the growing crop it is, however, more difficult to speak,
with any great degree of Confidence. A large part of the
land taken from cotton a year ago and planted with other

This remark wa* based not only on the im-.
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crops has been again devoted to the staple this year, and this
is naturally an element foreshadowing a greater production.
But on the other hand it is likely that drought has
worked much injury in Texas this year, whereas in 1892 the
crop in that State was a full one on the acreage planted.
There are some other sections where dry weather has ad-
versely affected cotton, but on the whole the outlook in the
Southwest, outside of Texas, is a little better than it
was at this time last year. Along the Atlantic the
promise is not quite so good as a year ago except in
North Carolina, and in the Eastern Gulf States present
conditions are about on a par with 1892. Taking into consid-
eration all the various features, therefore, it would seem to us
that the yield for 1893-94 should be greater than in the season
just closed, hut probably not conspicuously so, though it is as
yet too early to speak definitely on that point.

As to the maturity of the plant this year, the crop will have
to be put down as a late one. The first arrivals of new cotton
have been in advance of 1892, but the volume of the
movement to market has bem much les3 than in either of the
five years preceding 1892. The unsatisfactory financial condi-
tions which have prevailed since cotton began to mature have
had considerable effect in retarding the movement of the crop.
W e bring forward our usual data tearing upon the maturity
of the plant. First we give the dat*of receipt of first bales.
But there is very little to be flearned from a first arrival—the
averane of all tb mfrst arrivals is somewhat of a guide.

Dateof Receiptof First Bale.

1887. 1IbSh. li«»y. | 1890. 1891. 1892. | 1893.
Virginia—
Norfolk....... Aug.22 Aug.22 Aug.23 Aug.2C Aug.25 Ang.3’ __ ...
No. Carolina—
Charlotte Aug.2f Aug.20 8rpt. 4 Aug.2 Aug.24 Sep. 1 Aug.21
"\iliijjiugton.. Aug.Z. Aug.21 Sept. 1 Aug.15 Aug.15 Aug 20 Aug.31
So. Carolina—"' i
Charleston .. . Aim.12 Aug. S Aug.17 Aug. 7 Aug. S Aug.13 Aug. 7
Georgia— .
Augusta.. . Ang.ll Aiig. 3 Aug.15 Aug. 7 Aug.10 Aug.ll Ang. 7
Atlanta... . Allg.20 Aug.11 Aug.l Aug.ll Aug.16
Savannah
From é"a_ Aug Gluly 2* Ang. 5 Aug. 2 Aug. 6 Aiig. 1July 29
From Fla Aug 22 Allg. P Allg.17 Aug. 9 Aug.12 Aug.26 Aug.12
All any ... »uly 5July 5July 3 uly 5July24 Aug. b
Ftw da—
Tallahassee... Aug.13 Aug. 3 Aug.10 Aug. 6 Aug 7 Aug.31 Aug. 4
-Alabama— n
Montgomery.. Aug.ii July 31 Aug. 2 Aug. 2 Aug. & Aug. 8 Aug. 2
Mobile.. . Allg. 5July 30 Aug.15 Aug. y Aug. 8 Aug. 7 Aug. 4
Selma.... Allg. 5 Aug. 2 Aug.10 Aug. 4 Aug. 6 Aug.l2 Aug.Il
Eufaula . Aug. SJuly 31 Aug. 7 Aug. 7 Aug. t Aug.12 July 29

Jjouisiana—
New Orleans—

From Texas July 19 July 29 July 23 July 29 July 9 July 12 July 13
“ Miss. Val. Aug. 2 Allg. 3 Aug.13 Aug. 8 Aug.12 Aug.24 Aug. 3
Shreveport___ Aug. 3 Allg. 9 Aug.20jAug.13 Aug.14 Aug.24 Aug.ll
Mississippi—
Vicksburg.... Aug.10 Ang.15 Aug.21 Aug. 9 Sept. 3 Aug.26
Columbus...... Aug. 9 Aug.ll Aug.26'Aug.21’Aug.18 Aug.27 Aug.10
*Gieenville___ Aug.23 Aug.23
Arkansas—
Little Roclr___ Allg.] 4[Aug. 9 Aug.27 Aug.22 Aug.19 Aug.19 Aug.24

Sept. 8 8ept. 5

Helena.. 1Aug.17 Aug.22 Aug.2» Aug.23Aug.26
Tennesset—
All°\20
Memphis........ Aug.10 Aug.l1 Aug.ls-|Aug.I8;Aug,22 Sep. 1 Aug.22
Texas— | 1 1
Galveston___ July 10 July 25 July 24 July 8 July 23 Tuly IS Julv 24
Where from | Pewitt Dewit luv 1 Duval Bee San'Pat DeWit*
ojiutv (oiuir\ County Countv Countv TeeCo bount
Houston..... Julv illy 19 Julv 21 July 21 Julv 6 Tuly1l Jmel
> Witt Witt 1De\\ lit Fay’tte Duval i Duval Uuvil

Where from J bounty'<omity County County CountylCounty County

As an indication of maturity the arrivals of new crop to the
first of September usually are a much better test. Still there
are almost always circumstances which hasten or retard the
early movement. This year, however, early marketing may
have been hindered slightly by the financial stringency, but a
very fair idea of the condition of the plant can be gained from
the table below. Receipts have thus far been very much

smaller than in previous years, only excepting 1892.
ARRIVALS OF NEW COTTON TO SEPTEMBER 1.

18«7. 1888. 1889. 1S90. 1891. 1892. 1893.
Charlotte, N. C ... 8 2- 39 1 1
Charleston, S. C. 2.75C 2.406 365 4.04C 1,105 197 148
Augusta, Ga.. 1,000 506 179 3,250 "300 301 *250
Savannah, Ga 9.823 16,334 12,28f 18,148 8,168 2,003 7,27.5
Columbus, Ga...... 314 513 1,311 1,132 843 136 *500
Montgomery, Ala___ 1,700 1,821 4,660 7,026 2,739 89  *300
Mobile, Ala... . 1,014 602 899 1,654 1288 62 354
Selma, Ala.. 2.500 1,000 3,511 5,460 3,750 100 413
Eufaula, Ala. 1,214 6 8 1658 1,671 6 82 2i1l
New Orleans, La 19,718 1,705 3,843 17,381 14,685 4,666 5,429
~Shreveport, La 112 101 118 303 225 5
Vicksburg, Miss.. 204 18 6 14 1
Columbus. Miss.... 16« 22 34 3 1; i 32

648 50 20 20 13
Galveston, Texas___ 17,717 11,456 17,060 20,425 27,404 12,181 7,708

Total all ports to
September 1 .. 58.8-2 37,190 45,9¢3 80.566 61.172 19,820 22,721

f Estimated noreturns received.
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Sea Island Crop and Consumption.

We have again to acknowledge our indebtedness for the
kindness of the various receivers and shippers of Sea Island
cotton, through whose assistance we are able to continue our
annual report of that staple.

Florida.

1892-93. )
6,941

«
2,738

1891-92.-
12,698
30

7,900

Rec’ts at Savan’h.&e.bales
Receipts at Charlestou___
Receipts at New York, &c.
Shipments to Liverpool

direct from Florida..........

Tot.Sealslandcropof Fla. 9,685 20,628

Georria.

Receipts at Savannah....... 35,779

Receipts at Brunswick, Ac. 861—36,640
Deduct—

Reccpts from Florida........ 6,941

Rec’pts frontOharles'n, Ac 1,375— 8.316

12.698
2,286—14,984

28,321 27,100

Soutlx Carolina.

Receipts at Charleston___ 5,336

Receipts at Beaufort, Ac.. 2,083— 7,419
Deduct—

Receipts from Florida, Ac. 6— 6

Tot. Sea Island crop of Ga.

R.507
2,994—11,501

58— 58

11,443
59,171

7,413
45,422

Tot.Sea Island crop of S.C.
Total Sea Island crop of
the United States...........

The distribution of the crop has been as follows:

Supply year ending How Of which
Sept. 1, 18S3. Distributed. Exported to— g4
Ports of— K " FoEr)'(gn
Stoc Stoc! Leav'g -
Net Total f Great
Sepl.l, Sept. 1. forDis- poion Havre POrts.
1892." Crop. Supply 1893 tripin. BN g,
S. Carolina. 156 7,413 7,569 502 7,06“ 3,28j 363 3,647
Georgia___ 1,795 28,324 38%%3 1,412 2<J3 7 57b0 5*7 6,307
Texas....... ' ’
New York 7,101 1,011 8,112
BOStON .. .. e eeaeen 4,36 ___ 4,360
Baltimore . 122
Phiiadel.Ae e
Total...1 1,951 45,422 47,373i 1,914 45,459 20,647 1,901 22,518

From the foregoing we see that the total growth of Sea
Island this year is 45,422 bales ; and with the stock at the
beginning of the year (1,951 bales), we have the following as
the total supply and distribution :

THIS YEATI'S CTOP cuucrieieirricereies et s ensensenne hales. 45,422
stock September 1, 1892....... 1,951
Total year’s SUPPIY e e m e hales. 47,373
Distributed asf ollows:
Exported to foreign ports.. .bales. 22,548
Stork end of year 1,914—24,462
Leaving for consumption in United States.....c.uees hales. 22,911

We thus reach the conclusion that our spinners have taken
of Sea Island cotton this year 22,887 bales (24 bales being
burnt), or 9,206 bales less than in the previous year.

The following useful table shows the crops and movement
of Sea Island since the war :

Crop. Foreign Exports.
p g p tto .

Season. £5

South Tex- Great Contti- Total S3  fit
da. gia. Una. Brit'n. nent. exports 1

1893-93 9.085 28,324 7,413 4542 2<»047 197" 22548 22911 1,914
1591-0 20,828 27.1GC 11445 59,171 24915 205 27,ihS 32,09, 1951
b - 2520 20531 10,207 68,118 34293 4823 S* ije 20.651 2,441
g>9- e.. 26111 12431 9291 0,841 25984 22i*4 8.29-v 19,142~ 90
888-89 20,909 7.402 9,532 43,903 21,245 liﬂ% 23.045 20.33C 609
887-88 24,753 0254 8564 39,571 0155 1,915 20,58 19,085 147
30991 6411 7.735 45137 25210 143" 20051 20,510 A1
.885-80 .. 24,272 6.390 7.01C 37.072 14,748 108n 10,428 19,983 2,871
884-85 24987 3.075 12,869 40,925 18422 3.143 21,£6 17,965 1,010
883 84 14,073 2950 8415 25, 12,100 1413 13,579 11,074 215
882-83 18,054 3,126 15715 29 36,924 21,505 1,892 2345/ 13,573 g i
1881-82 21842 6049 10042 19 38552 22,303 2,453 24,750 14,702 130
880-81 18,410 3.179 14, 8 30,442 20,259 4,130 24,395 11,270 1,096
870-80 13318 3420 9 20,704 13,729 3294 17,023 9,389 319
878-79 13,770 2,052 7,133 2 22.903 10450 2,242 12,098 10,305 27
877-18 14,739 3,608 448« 24,825 12504 3,701 10,295 9451 127
870-77 11,214 1,609 4911 29 17,823 11,805 1,309 13234 4,008 1,048
875-70 ‘950 1213 4,756 77 14,990 11591 1345 12,936 1915 1527
874-75 8313 1,110 7400 204 17,027 13139 1907 15046 2,192 382
873-74 1,408 8759 020 19,912 10985 1.887 18,873 2,113 593
872-73 10,704 1,269 13,150 1,100 20.289 22,84 622 23,409 1,523 1,607
871-72 5624 1507 8,755 899 10,843 14,991 593 15584 1526 370
870-71 4934 7,218 704 21,009 19,8441 61! 19905 1,673 635
809-70 948 9225 7,334 ... 1 20507 22,770 1,940 24,716 1,399 003
808-09 6,7031 6,371 5,608 18,682 15388 1.851 17,239 1,388 211
402 6290 4,577 21,275 19,707] 152 19,859 1670 150
806-07 .. 11,212 10,015 11,001 32,228 30,3141 392 30,706 1597 410
1865-06 .. 2,428 10,957 5,630 19,015 18,086 145 18,231 1,100 485

Total ..J430,001 204,402 252.395 4,021 890,822 534,741153,039 587,7;>0 301.929]

*The column of “American Consumption” in this table includesburnt
in the United States.
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Movement of Cotton at the Interior Ports.
Below we give the totil receipts and shipments of cotton at
the inter!>r ports aai ths stook on the 1st of September of
each year.

Tear ending Sept- 1.1393. Year ending Sept. 1, 1392.

Towns. . ) ) )

Receipts. Shipm'U. sloex  Receipts. Shipm'ts. Slock.
Augusta, Oa.... 161,827 101,059 6,262 188,593 191,076 5.491
Columbus, Ga.. 07.10 68.524 731 79,2 *8: 78,426 2,086
Mso00,GuU......... 52,473 52,579 948 .05 67,505! 1,050
M ty0|||ny Ala. 104,97 105,101 2,173 165.417 167 374 2.296
Selma, A 51,975 2933 1,718 116,900 1t" 358 2,676
Memphls T 427,370 414,326 7,414 772,606 749,75* 24'3:0
Saaljv-ilte. Teiiti.. 36,- 91 6.672; 490 45,991 46.025" 474
1-iallaa, Texas.. 3.0.05s 38,071! 35 78,942  79.09-1 48
Sherman Tex.. 33,371 33,871 31,363 31,363
Shreveport La 64.154 €6,820 2,497 105,954 104.142 5163
Vtctabursr, Miw 52,035 47,432 6,352 74,788! 74,739; 1,749
-Columbus, Mias. 19.433 18,691 733 38,020; 37,931 193
Eafaula, Ala . 20.354 20,817 780: 30,397 30,119 1313
Albany, Ga.......! 2.066 39,072 39,823: 11U
Atlanta, Ga 133.151 130,70 3,599
Homo, o pegumm—— ) 57,461; 1,120 83,203 83,217 2,476
Charlotte, V. C 19,708 19,668 100 19,721 14*5
St. Louis, Mo... 469.209 49018 19,503 734.K3 698,500 15,402
Clncmnatl O 213.186 217,183 6,747 3.2.093 294.119 10,741
Xewberry, 1111t 11.071 143 14,79* 4,899! ot
Raleigh, C... 24.-“0 24,844 786 27.934' *27.844 75
rolamma S 27,442 27,412 34.41 441%. ...
LOU|SV|IIe Ky* 8,710 9.1-5 570. 1L3-2 12.70-* 1,115
Little 3*,755 33301 3.603 3376 75,5961 1,149
Ilrantern Tex. 54,293 . 5i.760 1,3 o >-,94 55.4%4  1.447
Houston, Tel 1,119,2ag 1,121,591 4,242 t,135,872 1,137,35V 6,5 .4
Helena, Ark 30 *1 31,6%23; 707. 49,23 48,831 1,511
Greenville, Mis® 29.0 4 28_33 0, 2r* 0,61 132
Meridian, .Mrs* 22,783 22,790 2«9 2‘)?&& 32585 2%
Natchez, Ml s 35.-259 300*7 2,589 K 44.761 8.360
AUiea.-, Ga....... 37,07-81 3 .155 1.470 51,115 51,661! 550

Total, 31 towm .jl.403.451s3.51 .,919 7e, 166 4.699,°13 4.8*7.--0*-1-2643
* Receipts and shipments are net Hgurea In both year*.

Shipments in this statement include amounts taken from
interior towns for home consumption and amounts burnt.

The following tables have been omitted in the usual plies
in this report. We now add them to complete our record.
The first eonpilation shows the prices oa the first of each
month for three years of a few articles of American manufac-
ture, giving ai.-o the fluctuations in cotton in New York dur-
ing the same period. A comparison of this kind affords addi-
tional guide to a judgnitnl as to the relative condition and the
tendency of the goods trade :

Year Ending with August 31—

QD

1892-93. 1891-92. 1880-91,
s-< €1 _ . SJ i
* 1. 1 ’ I %
af ) | 7151 C15*55/05||f
5 R A | | f1 -
8 111 2 o Il 1 s i1 B '
Ots. cu:cts. Cts. cu. CU It* CU CU cCU
Bept. 6H,. HH 7 3-J0 7-e 7 7 2-7510»« 7*4 3-31
mOct.. 74 6*. 7 3-50 6« 7 ™4 300 915), 7*4
Nov.. 77, 8%, 3-69 77 7 74 294 Oxe 74
Dtc  9%4* gy 7 40ti 7% 6H 74 2-88. 8T 74
Jan, . g7, ii\| 7 4-0t 7+« 6\ 74 301 9k 7%
Feb,. 9 7 17 44)0 7 G\ 74 383 81-s, 7% 13-00
Mar.. 7 7 400 6% O\ 7% 3-00 H\ 7*4 i300
Apr.. 8»|. 7 8<* 3-8 6S 74 3-06 6t, 7*4 i2-97
May.. 7»i» 7 64 32) 6**0 OS 7*4 311 8A, 7% 2*%94
Jane. 7*» fiv OH3 11 74« O\ 7% 3*23 »> 7 j*29
July . 7*-, 61, 6* 319 g**| 6*f i 3-3* T7IA, 7 191
Aug... 7%, 8%)| B* 2-87 7' 6M 7 3-50 77, ? t 283
NOTE—8&*<* h ir A prices (f»rAtlaatie Alaregiven, Printin

clollo st« inifiiteianrs'ns prom. Un-orut oa -tatinri uli--til.
i* AImo**mvarlany 5p-rr *r Po- Ln-.v-t-r ginrim .

HVEptew at» -wsoa »n»»aoJect to a ttecojut of 5 p_r outs,
and 4637-38 tliey were net.

The following will further help to illustrate the condition of
the manufacturer during 1892:

Cu- pr-fi . m
la 1394.99

mt. HR. 1893,
situssysitwinn o 35 L P40 o Ly 1t
oz e i
WtxrmMa. 4-4 bl'eb- cot’cs j Jsaenpt tlm iggt i wj fc,i?n ii(())m
WAl iieash ORHTBR A GOl gy g T o B2
o4 a4 unBITootons| % £ 94 inn. 1 tanet gn. i
Btaadart tmef print, . .. ] gﬂe?)t 0% ? Jszerr])t lly, gH ?er;)'t. tl 24
Shttti-i* prins*................ " g)‘)g( ‘.].v 3\';’)' ‘]Séerr;t % 114 ;Zr[‘)-ty % 25"'41

o e » * A aavywe w enuUKvUUIL yj iV JKSACRUD

o» fancy printsand 5 per centon others.

Below we give our usual compilation showing the prices at
laverpool of cotton, twist and shirtings for two years.
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1892 93. 1891-92. Dearer in 1892-93.
B B« m .
B a
Liverpool. 5 r(]&U |1 . ft* | 2 1]
e ~a - - fl A En
i p
Y @ S i
d. 6<79 35 d. 4dl.3 d 9 d d d. <%
Sept. 30 - 94 e 7*16 6 5% . . *80%
c"z 31— w711, 511h 4>a “6 5 glas ha ’
Xov. 30 S*s 6 4-v 4*18 7% 6 34 5.6 St 1*9
"periage__ |12 TH. 0 C4 458 7235647, .ps xa 432
dee. 3 e 84 6 6 438 79 S 213 178 1% 3*3
Jitll) 317 E?ib e 8 4ha 7 6 14 Z1,R inu,, 6h
Zeb,zs.... 4) J-6 T4i 314e ose 5 94 3w 3*il 10%%
\é%fagzeg_ aw, a 74 3*75 6112607, 1% 1=8 6%
Moll. 31 8% 6 84 396 62X 5 7 138 24 134
Apr|I30 418 1-, 4 37 872 5 93 "B 915 6%
Aver% | Ah* eib,,6 13i 44  6i>e i10% RBp 3%4
jver gp—qa y 4% 7% 6 4% 344* 0~s59IU 2)s gy 7712
June 30... 47, 76,K-6 5h 4 81*ial5 94 7, 14 7\
July 31.. 447 74 0 5h M« 0% 5 8* 7.a 0 9
%{aé_sl *%y 74s 6 G 3ipx 64 5 5 wig 13
Jane_AuJ 71, 16 5% 4 626,80 73, hi  Gie gxi»
*Cheaper.
Exports.

In the first table given in this report will be found the for-
eign exports the past year from etcu port to Great Britain
France and other ports, stated separately, as well as the totals,
to all the port*, in the following we give the total foreign
exports for six years for comparison.

TOTAL EXPORTS or COTTON To FORKKJV PORTS POR SIX TEARS.

EspirU (bales) to Foreign Portsfar Year Ending Aug. 31.

From— .
1888. isad. 1890. 1891. 1892. 1993.

S.OtVm. 1,-%22,847 1,499,497 1.840.597 1,955,540 2,162,-59 1.339.500
Mobil,-... 62,48.91 ' 50,49 44,790 53.204 37,800 36.486
So.Car .. 387,621 257,521 2103 (2 411,252 35 1.212 217,550
QOeonoa. 410,230* 409,849 649,334 719,702 010.939 444473

vXxt— 333,056 316,932 470,465 047399 819,930 813.321
Florida .. 3,440 21,426 7.010
Xo. Car.. 121,903 100,717 112,149 103,308 11a,573 31,995
Virxtnln . 467,701 544.031 4934:1 576,515 334,9 >8 0,320
Sow York 1*19 991 1. 090 291 775,243 791,939 802,014 723,044
Boston.. 1.727 ~234,750 140825 231111 2SB.BS7 233,313
PWLolr! 73 8111f 50,239 37.564 29,23. 22.192 2.,791
Baltim’rd Iliuu, 100,271 121,943 185,922 297.472 222,953
Ptlud.M,- ... J 1,
San Fran. 239 124 103 399 11 532
Tot. from j
ffaStil##*# 1634.941 1.742.745 4.916.847 4.402 890

Below we give a statement of the yeir’s exports from each
port, i 1>wing the direction which these shipin m s h ive taken.
Similar statement* will be found in all previous reviews, and
a comparison as to the extent of tho total movement to each
port can hi made with back years. Contrasting the present
returns with those for last ye ir, we find that there has been a
decrease in the exports to almost aII ports.

Jb~ | & tas. Char. 'Pn-'- S Oth
Oeprr\r'm.{ T % RaR etk ¥6i[< TEY’& ! Part+. - Total
LivI rpool  QUMrnNnI7*>M.vr, mjmtt/W& ’7*/>*a*|_r|nko% 0*5 ZD7tm
Miagaa oo e >1|fhjj\1 "z',za; b
iJ.ilfe#!-......... i
Kk
Daakif*.
«>teQ50$ U«,S30 7i. fO *i.*H mMA&a\m> 77,'m! 7|bn0
dl%m¥mra. m A\ T'm 7.42 n*aw 13173 'i"t 513
s 5
'ta i,w* o \Mf* .
Itot>4%0.1 1 6@ ﬁ?&n ’
Bifwetiiia 5™ ) 9% B g
,, 1 to; 8,030
1,700: ti
. * 87500
& .V . ]%% MA 11,350
inrtu...."  um>; ) 6%8?,
ttpm...”, s 1&M i,m> 3,1SC
upon- 4m\ * 1L M: 400 Og,%%g
UMm..... oM 8500
OomnnA.. 000
R G
uni 0
Indles u P
Xh(J:I A
i>0aj. 202*5
Jama...,, 1,530 1530
Bx Amor.
Cent. Am 200
Toub... 13tHHQ Hinmi-4W.*K9I17.te1S -210.131 13*

*ducludes fr:»m toluMOO, &x, to Liverpool, 17,833 btlaa and to Mexico, 33,161

+Includes from Brnnswick: to Liverpool,57778 bates, to Dunkirk, 2,480 bales,
to Bremen, 20.140 bales and to Hamburg, ,350 bales

* Include* from West Point to Liverpool. 52,23i bales and to Bremen, 7,700
bales from Newport News to Liverpool, 11, 253 bales

“Other_Ports” include; Prom Mobile to leerpool 38,088 bales and to
Oporto »00bale#. From Pensacola to Liverpool. 7,810 bales. From Boston to
leerpool 228,375 bales; to Hamburg. LOB bale-: to Anlwerp 10 bales; to

Halifax, Varmouth, Ac, 2,028 bates, and to West. Indies, i bile. From Balti-
more to'Liverpool,84,077 bales to London, 2,600 bales; 1lBeIfast 1,403 bales
to Havre, 2 bales; to Bremen, 77.104 balés; to Hamburg, 11,743 bales; to
Kof terdssn, Li.lOibales; t > Amsterdam, 3.753 bates; to Antwerp, (7.807 bates,
and to West Indies, 10 bales. From Pblladelphla to Liverpool, ' 23.375 bales,
and to Antwerp, lid bales. From dan Francisco to Liverpool, 502 bales.
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Clearings by Telegraph.—Stock Exchange Clearing
House Transactions.—The subjoined statement covers the
clearings for the current week, usually given on the first page
of the Chronicte, but which on account of the length of the
other tables is crowded out once a month. The figures are
received by telegraph from the leading cities. It will be
observed that as compared with the corresponding week of
1892 there is a decrease in the aggregate of 24'4 per cent. So
far as the individual cities are concerned, New York exhibits
a decrease of 28 5 per cent, and there are losses at all the
other cities included in the table, only excepting Philadelphia.

Week Ending September 9.

CLEARINGS.
Returns by Telegraph. 1893. 1892. Per Cent.
$322,995,228 $451,774,322 -28*5
46,376,316 62.895,353 -26*3
51,767,481 45,<>97,014 +14*8
10,263,217 10,437.968 - 1
74,092,143 79,533,000 - 88
15,107,509 21,046,911 -28*2
New Orleans ....... LIS 4,181,013 4,66",163 -10 3
Seven ci'ies, 5 days....... . $524,782,887 $675,384,731 —22*3
90,1(2,411 140,011,263 -35*6
Total all cities, 5 days ... $614,885,298 $815,395,994 -24*6
135,926,873 177,013,031 -232
Total all cities for week.. $750,812,171 $992,409,025 -24%4

Another table, our usual monthly detailed statement of
transactions on the various New York Exchanges, has also been
crowded off of the first page. The results for the eight months
of the current year are, however, given below and for purposes
of comparison the figures for the corresponding period of
1892 are also presented.

Eight Months, 1893. Eight Months, 1892.

Description. Par Value Actual Aver'gt Par Value Actual Aver'>e

or Quantity Value. Price. or Quantity. Value. Price.

. 59.583,911

stock{|;» ¢-29550000s [3409637128 622 g5 {4 esarh £3202203401 626
RR. bonds 248,885,500 $184,056,784 75-1 $371,771,950 $285,1-84952 769
Gov’f bonds $l 620,300  $1.785.446 1102 1,130,950 %L 312,934 116*1
State bonds $1,284.800 % 2,523,750 591931 63 1
Bank stocks $591,745 *10.766 153*0 $701,490  $1,110,326 1583

Total... $5730758350 $3,597298985 62*8  $5,492,821817 $3,492203044 63 6
B LR SR gaic Ll e
1
Grain.bush. 1,017,46:375 ‘$743,517,795 73%c.  1,341/374:500.$1,0337141161 83*C.
Total value '$5,634760845! 115,313864679

The transactions of the Stock Exchange Clearing-House
from August 28 down to and including Friday, September 8 ;
also the aggregates for June, July and August in 1893 and
1892 have been as follows :

BTOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

I—Shares, both sides.—» ——— Balances, one side.--—-— , Sheets
Cleared. Total Value. Shares. Value Shares. Cagh. Clear*d
Month— * §

June, 1892. 10.684,000 1,041,048,200  1.598,750  94.566,700 1,433,971  5.886
Jul 9.807.300 '699,313200 1.120,100 74,186,100 974700  6.886
Au 1892. 13, 998 480 977,583,000  1,657.400 107,386.900 1,301.000 6.188
3m 40.489 2717944400 47370250 276.139,700 3710271 17,954
June Y03, 17, 190 700 1,016:900,000 1,082,000 9120000 1.789)800 6395
July, 1893, 19685700 1,100.000,'00 1,79%300  88/100.000 2.752.100 615
Auk-1893. 17, 509 400 ~'96L,300.0»0  1.470,200  73.900,000 2,329,200 6,882
3mos.... 54445800 3,078200,000 4,948,500 262,200,000 6.871500 19,292

«—Shares, both sides.—% m----- Balances one side.---—-----. Sheets

Cleared. Total Value. Shares. Value Shares. C§sh.C|ear'd.

:.28.. 871.400 49,500,000 66,800 3,700,000 101,800 305

29.. 576,000 31,500,000 49,300 2,600,000 75,300 286

30.. 789,500 47,100,000 64.200 3,400,000 131,400 310

31.. 938,500 58,300,000 87,200 4,300,000 88,400 317

h 1 856,000 44,500,000 80,000 3,200,000 110,500 302

Tot. wk. .4,031,706 230,900,000 347,500 17,200.000 510,400 1.520

W kla3tyr4,368,600 307,800,000 471,400 32,063,500 507,800 1,446
Sept. 4 HOLIDAY

e 5.1.118,900 04.000,000 92,800 4,600,000 237,100 323

“ 6..1,154,400 67,000,000 101,800 5.600,000 193,600 320

“ 7..1,073,600 67,100,000 84,800 4.600.000 95,500 320

“ 8 . 889.400 46,000,000 81,900 4,200.000 118,800 297

Tot. wk. 4,236,300 244,100,000 361,300 19,000.000 615,000 1,260

m\Vklastyr3,286,500 227,300,000 407,900 25,100,000 256.300 1,211

The stocks cleared now are American Cotton Oil co nmoa,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, Cnicago Rock Island & Pacific,
Delaware Lackawanna & Western, Distilling & Cattle Feed"
ing, General Electric, Louisville & Nashville, Manhattan,
Missouri Pacific, National Cordage common, New York &
New England, New York Lake Erie & Western, Northern
Pacific preferred, National Lead common, Philadelphia &
Reading, Union Pacific and Western Union.
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DEBT STATEMENT AUGUST 31, 1893.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business August 31, 1893.

INTEREST-BEARING DEBT.

. Infc’r’t Amount Amount Outstanding.
Title of Loan. Pay'le Issued.
Registered.  Coupon. Total.
47s, F’n’d Loan. 1891
Continued at 2p.c. Q.-M. $250,000,000 $25,364,500 $25,364,500

la, F’ded Loan..1907 Q.-J.

4i, Ref'd’g Certified. Q.-J.
Aggregate excl’d’u
B’ds to Pac. RR.

740.867,050 488,000.150 $71,005,550 559,605,700
40,012,750 07,390

1.030,879,800 513,304.650 71,005.550 585,037.590
DEBT ON WHICH INTEREST HAS CEASED 8INCE MATURITY,

Al 8
Fanded Loan of 1891. matureg eptember 2 1891 ssToi¥dtoo 84885
Odde t matured at various date
ary 1.1861, and other items of debt matured a
various dates subsequentto January 1,1861........ 1,373,230 26 1,849,540 26

Aggregate of debt on which interest has ceased

*Ince maturity $2,081,530 26 $2,045,540 28

DEBT BEARING NO INTEREST

$340,681,010 00
55.647 50

20,239 960 2£

Le al—tendernotes
Olddemand
Natlonal Ban

tion accoun

m
fractlona? rrenc
Leas amount estimated as lost or destroyed..

6,900,504 62
Aggregate of debt bearing no interest $373,877,12837

CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

In the In Amount
Treasury. Circulation Issued.

$505,370 5*10,414,(49 $80,979,419

Classification of Certificates and Notes.

2,832,108 326.200,336
60.000 5,605.000 5,065,000
4,461,749 145,420,209 149,8H.95S

Aggregate of certificates......cccouinnnas $7,969,2»7 $557,645,594 $565,614,881

RECAPITULATION.

Classification of Debt. August 31, July 31, Increase or
1893. 1803. Decrease.

. $ $ $
Interest-bearing debt................. 585,037,590 00 585,037.440 00 1. 150 00-
Debton which int. has ceased.. 2,045.540 20 2,081,530 20 D. 85,990 00
Debt bearing no interest........... 373,877,128 37 374,002,046 37 D. 124,918 00
Aggregate of interest and non-

interest bearing debt............. 960 900,258 03 961,121,010 03  D. 100,758 09

Certificates and notes offset by
an equal amount of cash in
the Treasury...

Aggregate of debt,
certificates and notes

565,614,831 00 577,362,591 00 D. 11,747,710 00

mcludlng

. 1.526.575,189 «3 1,538,483,607 03 D. 11,908.468 00>

CASH IN THE TREASURY.

. $78,0*9.667 15
98,374,505 29—1170,423,172 44

Gold—Coin

Sllvet;'— o lars 357,677.820 00
oy o ; %% Zgo 50 31 492,579,4C8 98
PTperﬁll_”é'jaimféH'der notes (old issue) 150 ?955 94
reasury notes of 1890

Gold certificates
Silver certificates
certificates
ank note
Jther—donds, -nter”st a

505 370 OO

2,882'108 00

60,000 00
3,157,583 63— 26.169,829 0C

ing reimbursement...... 78.856 37
Minor coin and fractional currency . 758,319 49
Deposits in nat’l b ink deposi aries—gen’lacc't.. 13.008,926 98
Disbuising officers’ balances............ooeerercnnee. 3,889,374 90- 17,095,476 8&0*

Aggregate.. $712,857,837 82-

DEMAND LIABILITIES.

$£0,979,419 00

Gold ce-tiflcates .
. 329 048 504 00

Silver certificates..
Certificates of deposit act June 8, 1872
Treasury ootes of OO,

Fund for red
Qutstanding c

%llsbursmg 0 ng:ers balances . 8'374 o 43 39,950,000 18
e >cyaccounts C )—

*old r()e,serve $93,009,123

Nat cash balan 11,%74,78? 107.2S3.910 04

$712,857,887 82
$'17,887,507 57

.. 107283910 04 -
$10,606,650 93-

BONDS ISSUED IN AID OF PACIFIC RAILROADS3.

Aggregate
Jash balance in the Treasury July 31, 1893.
Jash balance ia the Treasury August 30.1893

Decrease during the month

Interest Int. repaid by Companies.

Principal Interest Balance
if g:irlnvsay Out.  Crued paig by By Trans Bycasn pay- of Inter'st
" standing. Ol the U s portation m'ts;5p.c. Ppaidby

yet paid. Service. netearnings. the D.

$ $ $ $ $ f
Jen. Uacitlc. 25,885,120  258.851 33,933.627 0,881,351 658,283 31.443,993
.Can. Pacific. 6,303,000 63.030 9.9L1.133 4,187,333 5,723.800
Jal’n Pacific 27,236,512 272,365 41,290,758 13,029,200 438,410 20.932,- 58
Jen. Br. U.P. 1,600.000 10,000 2.509.808 572,529 6,927 1,930,353
Wes'- Pacific 1,970,500 10,700 2,850,585 9,367 2,841.218
Uoux C. &P. 1,6283*20 10,283 2.141,290 208,124 2,2331 5
Totalr.. .. 046*23512 646,235 07,090,201  25787,09* 1108.A20 71.104.58?
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TtXjnctarelCommercial jrugltsli H.eh s

iFrom oorown correspondent. 1
London, Saturday. August 36, 1893.

The Directors of the Bank of England raised their rate of
discount on Thursday to 5 per cent. Such a rate is most un-
usual ia the month of August. There had been much differ-
ence of opinion previously as to whether the change would be
made. During the week ended Wednesday night over a mil-
lion and a quarter sterling had been withdrawn from the
Bank for America; but about half as much came in, chiefly
from the Continent, so that the ret withdrawals were some
wtut under #700,000. Consequently many thought that the
Directors would wait for at least a week to see whether the
demand for America would continue. Probably the Directors
had information that it will continue. They had reason to
think, too, that nearly half a million sterling would go to
Russia on Tuesday neat, but the order for that has since been
countermanded; at the same time the Bank of France is put-
ting every possible obstacle in the way of those who wish to
take out gold, either for Lf.ndon or for the Drited Stales. The
stock of the metal now held by the Bank of France isa trifle
under 68Jj[ millions sterling. During the week the decrease
was not quite £340,000. Ihe Bank is charging a very'high
premium for the little it allows to be taken out. It
is asserted that the Governor of the Bank of England in-
quired of the Governor of the Bank of France whether this
policy would be continued, but he was unable to get any defi-
nite answer—so at least the City believes—and consequently
tba Directors of the Bank <f England when they met de-
cided to put up their rate. The Joint-stock banks have raised
the rate they allow on deposits to 3*, per cent, and the dis-
count homes have raised their nit*» to 31; per cent for money
at call and 8$£ per cent for money at notice; but the discount
rate in the open market is haidiy better than per cent,
Several of the country banks and the foreign banks with
offices here are taking bills at | per cent and even somewhat
lower. The Bank of England in consequence is borrowing
upon consul-: if it continut* to do so it will certainly raise
the rate in the open market. According to Thursday's return,
the coin and bullion held by the Bank still somewhat exceed
M% millions sterling, and the reserve is a very little over 15
millions sterling.

The India Council on Wednesday offered for tender 40
lakh# of rupees in bills and telegraphic transfers. As the
applications amounted only to about 83 3 lakhs, at price*
ranging from Is. 2?£d. to | .2 vi. perrupee, noallottment was
made. The India Council is now very much in arreur. Nearly
five months of the financial year have elapsed, and it has not
realized 6 millions sterling, whereas, according to the Budget,
it requires to raise about 19 millions sterling. The Indian
Government is urging upon it to borrow in London, but un-
der presentcircumstances the Bank of England is very averse
to making temporary advance*, and the Council naturally is
unwilling to increase permanently t’s sterling obligations.
For the present, at all events. It is not likely to borrow; but if
it can sell reasonably large amounts of draffs at the market
price, it will do go. Silver is in goodd-mtod lorthe Fir
Emu chiefly for India and China. The price rose on Wedn *-
day to 817?jiL per ounce, but declined on .Thursday to $4*g I.
perounce and further yesterday to 3id. 3

The attendance as the Stock Exchtnge is exceedingly small
at present. The weather has cooled, but the great heat of the
past fortnight drove away everyone who could take a holiday
The growing draror** of money, the conti mance of thejeoal
strike, the uncertainty as regards the silver question m
America, and the weakness of the Continental bourses have
all combined to lessen even the very small amount of business
that was previously going on. Still there is a fair amount of
investment both ny toe general public here and by great cap-
italists on the Continent in the American department. But
the investment s rather in shares that have fallen very much
than in bonds. Hitherto there has been a very good demand
for bonds; but this week there have been attempts to sell
on a considerable scale from Amsterdam, and the bond mar-
ket, especially the market for the bonds of railway companies
that pay no dividends, is weaker than it has been. That
probably, however, is a very temporary weakness. If
Amsterdam stops -oiling in all likelihool there will be an im-
mediate recovery. British railway stocks have fallen furthtr
during tbew .lIt. The traffic returns arc very unfavon'de.
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On Tuesuay and Wednesday delegates of the Miners’ Federa-
tion met at Westminster and decided to continue the resist-
tance to a reduction of wages. They offered, however, if the
notices of reduction were withdrawn to instruct the men to
return to work immediately, pledging themselves not to ask
for any advance until the scale of 1890 is restored. The em-
ployers show no inclination to meet the work people, and so
the quarrel is likely to go on. In South Wales, however, many
of the miners have returned to work. In some cases they have
obtained concessions from their employers, in others they go
back at the old rates. The railway companies continue reduc-
ing the number of trains run, and there are loud complaints
that trade in every direction is being seriously injured.

The fall in the Indian exchanges has notin any way improved
the Indian txpoit trade, which is unusually depressed evenfor
the slack sea-on; butit has had a bad influence upon the exports
from Lancashire. It is reported that several orders already
placid have been countermanded. On the other hand the
exports from China have been greatly stimulated, and in
consequence there is a very strong demand for silver for
China. Rupee paper has fallen further during the week, and
so have most silver securities. The market for Mexican Gov-
ernment b<mis, however, is stronger than it was. Thereis a
reportin Brrlin mat the Messrs. Bleichroeder are negotiating
with thet ovirnment.and that an arrangement is likely which
will s.i-ure the payment of the next coupon. In Argentina
there has been no further lighting in the province of Buencs
Ayres, but in the province of Corriente? the revolutionists are
gaining ground. All Argentine securities have given way
during the we*k. industrial as well as Government. Further
fighting in Brazil is also reported, and the bonds have
declined. The Continental bourses are all weak, owing
to the growing dearness of money, the spread of cholera,
the 1.....a incurred bv the fall in American aDd silver secur-
ities. tile tariff war between Germany and Russia, the riot
between French and Italian work people at Aigues-Mortes,
and the disturbances in Vienna. The Aigues-Mortes incident
created great indignation in Italy, and there were many
demonstrations against France, but it is hoped now that the
incident is closed. There has been a sharp fall during the
week in Italian rentes, partly because of the Aigues-Mortes
riots and partly because the Italian finances are getting worse
and worse. German holders have been selling for tome weeks
past, and in the present state of the European money markets
it is not thought probable that Italy will be able to borrow-
any more in Germany. Spanish bonds have also given way
somewhat, and the impression is growing that a break-down
to Spain cannot now be long postponed.

The following return snows the position of the Bank ol
England, the Bank rate of discount, the price of consols, &r,,
compared with the last three years;

mm mm. 180:
Aug. t$.  Aug. 21, Alg. Alg.27.
ClerttBiftton............ S8.UILIB0  es.886.105 24,75)3.175
Pafdlk CeaneQi*............... $m$m  xs41470 2,877,600
Otatr . 3i.7a0jus *8 026,337
titovAntmimimemzitim..... ..... 12414605 N.,ZU9 10.314.655  13,974.287
21526401 21.H3.852
R*err, 17921309  17.US,721 14,3 $2,721
tMd ballom ............. 20,510,910  22,685.190
aswta to n&biinim_j*xel, 46 m 46 3-10
SaKIU® .......... .. peir clemAtitf. fi, § 2 24 4
Qooaott  pfrcent----—-- mo-i6  mi5io ses16
OUkjltut Uoo*»return=.... IMI$000 101,642.000 220,011,000
tlessrs. t'ixley & Abell write as follows under date of

August 24
Huld rinrvd WIIlh the ur ent orders recent% In force, this mar-
ketl!. nowU Small IluouUt American sold continue to leave

> Batik, »M,_sqme sovere, hav been taken <m ana
I%lie t0|m Wt grawn IS é%rbesnoeo and gg%qrbstg& %la Z§O Sfa%s

een rr rrlvas H|rer Pla oI08: Broay
"Ind;

?A *8 t ota? Ef% %8% hipments to
d Y I or erst]‘lortcash deI(r\]/ery am! hot little avallab{g[a si|ver
:\;\v/eglrt(%\éethg ealéej flﬁ] i 4»}4 when ather %)reon otter % jan

o Lo 800, ph|| o West adies.
£31.%10 'Egﬂ Ou%OO hlﬁme t T»Chl a , £150.000;
oIIars - efion év'gu?ak n plaﬁé %ta\é?% f§ gg&es

rans.
and tﬁe cPosmg quotatlon Iéshlq slit, tnelits to t

The following shows the imports of cereal produce into u»f
United Kingdom during the fifty-one weeks of the season,
tompared with previous seasons;

ntFOBTB
1891-92. 1890-91. 1889-90

6||_—| 5§H t38 57,328,758 58. \%{9 852

%%ﬁa? it U e

e SH3 0 WeE TS Ga0E%
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SuDplies available for consumption (exclusive of stocki on

September 1):

1892-93. 1991-92. 1890-91. 1889-90.
mWheat.......cooovne owt.BS.036.265 68.539.436 57,525,753 56,973.360
Imporrs of flour........ 20.182.926 19,571.037 15.415,227 16,280,976
Salesolhome-grown.25.797,931 31,456,318 33.923,281 44,436,200

Total.ies 112,367,122 119,566,821 108,864,266 117,690,536
1892-93.  1891-92. 1890-91. 1889-90.

Aver, prloe wheatweek.26a. 5d. 29s. 7d. 40s. 3d. 36a. 5d.
Average prloe, season..26s. 8d. 33s. 5d. 35s. 3d. 31s. Od.

The following shows the quantities of wheat, flour ard
maize afloat to the United Kingdom:

Thin week. Last week. 1892. 1891
Wheat...oenns qre.2,718,000 2,605,000 1,915,000 1,794,000
Flour, equal to qgra. 347,000 347,000 261,000 163,000
M IZE oo qra. 449,000 482,000 638,000 230.00U

Entfllsu Fiuanolal ITlarlceti-Per Cable.

The daily closing quotations for securities, &c., at Loudon
are reported bv cable as follows for the week endinp Sept. 8:

London. Sat. Mon. Tuen. Wed. Thurir.  Fn.
Silrer, Uer 0Z.....ceveeeue. d 3378 33% 33% 33% 34% 34%
OonftOis,new,2% per ots. 97% 97 97 ‘I« 7* 97%
do loracoouht..... 97% 973s 975 97% 979, + 978
Friohrentes (in Pans)fr 99 25 99-45 99*42% 9952% 99-57% 99 55
TJ. S. 45 of 1907..
Canadian Pacific. 785s 78% 78%4 11% 7% 76
Cole. MU. €St. Paul 60ia 62% 63% 63% 6 13» 60%
Ilitnoie Central. 95 96% 96% 96% 96% 95%
Lake Shore.. 122ia  122% 122% 124 125 124%
Louisville* 56% 56% 57% 58% 57% 57
Mexican Central 4s........ 50 50 50 0% 50% 50%
N. Y. Central & Huds 105 105% 106 106% 1051, 104%
N Y. Lake Erie &West'n 15% 15% 16 15% 15% 15%
do 2d oons......... 7 % 7% 78 7% 77 76%
Norfolk & Western, pref. 233* 23% 24% 24% 24% 24
Northern Pacific pref... 24% 24% 21% 25 24% 24
Pennsylvania.......... 515s  51% 52 52% 5238  52%
Phlladelphla&Readmg 9% 9% 9% 10% % 9",
Union Pacific.. 23% 24% 24% 2(13% 23%
W*baRh oref.. 16% 17% 17% 17% 17%

©ommerctal and JUisceUatiemts 3eto«

Banks.—The following shosv3 banks recently

organized, insolvent, in liquidation, etc.:
INSOLVENT.
3,608—The EI Paso National Bank of Texas, El Paso, Tex., Is Insolvent,
and was on September 2, placed in the hands of B. E. Beck-
ham, leceiver.
THE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BIT THE
COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS.
317—The First 5ational Bank of Dubuque, lowa.
788—'lihe Louisville Clty National Bauk, Louisville. Ky.
2,161—The Merchants’National Bank of Lou|SV|IIe Ky.
2,351—The German National Bank of Denver, Colorado.
2.694—The Slate National Bank of Denver, Colorado.
3,0
3.

N ational

32—The American National Bank of Nashvnle Tennessee.
225—The First National Bank of Grundy Center, lowa.
3,277—The First National Bauk of Cherryvale, K ansas.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry goods
Aug. 31 and for the week ending for general merchandise

Sept. 1 ; also totals since the beginning of the first week in
Januaild,
FOREIGN IMPORTS AT NEW TORE.

For Week. 1890. 1891. 1892. 1893.
Dry Goods.... $3,023,476  $2,361,369  $2,740,763  $2,202,028
Gen’l mer’dise. 7,730,352 6,096,923 5,658,622 5,317,517

Total.... $10,755,828  $8,458,292  $8,399,385  $7,549,545

Since Jan. 1.
Dry Goods... $107,112,676 $82,472,062 $86,128,200 $96,081,138
Gen’l meridise. 253,633,267 278,961,002 298,442,930 315,561,753

Total 35weeks.$3«5.745.943 $361,433,061 $384,571,130 $411,642,891

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending September 5 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1890. 1891. 1892. 1893.

Fjr the week.. $4,500,908 $7,765,552  $4,979,102 $6,884,592
Prev.reported. 216,207,959 232,609,056 260,298,364 241,001,359

Total 35 weeks. $220,708,867 $240,374,608 $265,277,466 $247,885,951

The following table shows the exports and imports of specie
at the portof New York for the week ending Sept. 2 and since
January 1, 1893, and for the corresponding periods in 1892
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

Exports. Imports.
Gold.

Week. SinceJan.1. Week.  SinceJan. 1.
Great Britain LI , $16,676,747 $6,450,377 $26,834,546
France... 17,990,102 804,617 5,640.035
Genuany.. 25,453,100 98,044 12,855,059
West Indies’ 10,850 6,464,740 20,129 5,189.476
,468 2648 00 218
. 1,132.670 44,278 990,631
All other count 1013 420 6,315 115,414

Total 1893..
Total 1892..
Total 1891..

810,850 $68,716,217 $7,426,488 $51,675,379
2,600,000 57,910,863 517 6,448,327
600 74, 830,866 33,074  3.040.879
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[Vor, LVII,
. Exports. Imports.
Silver.
Week. Since Jan. 1. Week. SinceJan. 1.
Great Britain.. $732,100 $20,685,906 ¢ ... $2,670
France 132.19S 787.440
187,300 596
West Indies.. 435,523 4,052 44.132
Mexico.. 660 4,264 771,539
South Am 62.013 300 793.757
All other coun 39.694 125 86,735
Total 1893.. $732,100 $21,543,294 8,741 $2,4*86 889
Total 1892 850,273 15,124,045 127,144 1,468,024
Total 1891.. 453,529 10,870,112 7,425 1,334,802

Of the above imports for the week in 1S93 $4,036,957 were
American gold coin and 81,981 American silver coin. Of the
exports during the same time, 81,000 were American gold coin.

—This issue of the Chronicle contains the annual cotton
crop review, and the card of Messrs. Latham, Alexander &
Co. appears on the last page as usual. In addition to their
large cotton bittiness they receive accounts of banks, bankers
merchants and individuals on favorable terms, allowing in-
terest on daily balances, subject to check at sight.

—The Union Discount Company of London cable the
Chronicle that they have reduced their rates for money to 3
per cent for call and per cent for three to seven days’
notice. Their card will be found on the third advertising
page.

— Messrs. Coffin & Stanton offer to investors a selection of
high-grade investment bonds paying from 4% to Per cent.

City Railroad Securities—Brokers’ Quotations.

Atlantlc Av. Bkl t'k. Dry Dk.E.B.& Bat’y—Stk.
M., 5s, 190 A&O 100 i»t, g.. 5% 19c2...... J&D
BlokerSt & Foi. F.—Stk. 30
tmort 7s 1900 J&J 108
Brdway nNAvV.~Stk.. 180 Eig
1st mort., 5a 1904 J&D 100 42d & Gr'nd St. 2 Stk. 300 ...
2d mort s 1914...J&J 100  42d St. Manh.& Ave G8
B WaSy e, gu..... 24 100 1st mort., 6s, 1910.. M&8 --- 110
mt asr nt 05. 90 . 2d M, income,6s....J&J 60, 64
rooklyn Clty—NewStock 148 150 jHonst.W.St.& P.F’y—Stk. 20U
B’ klynorosat n 5e 08 105 lst mort., 7s, 1894..J&J 1041.........
Bkn.C’y&N’n5 8J&J 100 105 126 130
Centra Crosstown—S t’k.. 140 5 10
let mort., 6s,1922.M&N 115 120 1st mort., 5s, 1909. M&N -— 102
‘tent. Pk.N.& E. Stk. 140 -——-"21
Aouflole. 7e. 1902 J&D 116* 125 130
Cliriat’p’r & 10th St.—St’k, 135 1st M., 5s, 1937....... J&J 107.....
lat mort., 1898.....A&0O 105 | lTwenty ‘third St.—8tock.. —- 300
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations,
GAS COMPANIES. Bid. Ask. | GAS COMPANIES. Bid. A8k
110 120
100 120
100 102
180 120
105 105
Matual(N. Y.) e 135 153  1'60
140 150 105
100 80
People’s /Brooklyn! -- 88 DO COM..orrireiirenes 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Shares. Bonds.
20 Tliurher-Wyland Co pfd 24 $7,000 State of Massachu-
50 Am. Soda Fountain Co. setts, 5s, 1894 101
2d preferred ... 96 $4,000 Clias. 8. Higgins Co
1 Memb.N.Y. Prod. Exch.$550 6s, June coupons unpaid _ 14

By Messrs. Adrian H. Muller & Son :

Shares. Shares.
20 State Trust Co..cceceveennee 195 40 E.W .Bliss&Co., pf.rig’'ts 2&
50 Citizens’ Bank of John- 110 Hide & Leather Nat.B’k 100
son City, Teen ... $250 1 Cert, Membership N. Y.

75 Tradesmen’s Nat. Bank 100 Produce E xchange— $510

40 Nat. Shoe&Leather B*k 115 Bonds.
50 Third Avenue RR. Co.. 140 $126,000 Excelsior Springs
40 E.W .Bliss Co.,com.r’ts.. 45 Co. 1stmort. 6s, 1900----- 10

and ISfitxattcitU.
THE MERCANTILE NATIONAL BANK

OF THE CITY OF NEW YORK,
No. 191 Broadway.

Capital. = $1,000,0001SurplusFund, - $1,000,000

WILLIAM P. 8T.JOHN, President. 1FREDERICK B. SOHHNOK, Cathier.
JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Samuel D. Davis & Co,,

BANKERS AND DEALERS IN INVESTMENT SECURITIES.
NO. 44 WALL ST., NEW YORK,

Samuel D. Davis, Ohas. B. Yak Nostrand.

Member N. Y. Stock Exchange.
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American Sugar Ref f. Eguarg
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The Money .Market and Financial Situation.—Securities
at the Stock Exchange were buoyant early in the week, but
afterward losttheir animation as the repeal bill wag delayed in
the Senate,

There i20ne important point that has been touched upon but
very little in the voluminous debates on silver, and that is the
greater ease of borrowing money and the lower rates of inter-
est that are sure to prevail wherever the currency is on a
stable gold basis. Every element of uncertainty in financial
transactions, and particularly any doubt as to repay-
ment of the principal of a loan in sound money,
works against the borrower, and it is but a truism to say that

money will always be easiest to borrow and at the lowest rates
of interest in those places where every element of doubt is
eliminated. Hence the Western farmer will oniy be able to
get money on mortgage at rates of interest 1or 2 per cent
higher if he baa to face the question of uncertainty about the
currency.

The recovery of railroad bonds and stocks on the hopeful
turn of affairs last week has been most encouraging, but
their advance was too rapid to be entirely sustained. It
is to be observed, however, that the reaction was only
moderate, and there is apparently a deep-seated confidence
that within a very short time the will of the majority must
prevail and the chief cause of the late financial trouble he
removed. Municipal bonds are scarcely sold at the Stock
Board, but it isunderstood that there has been a great improve-
ment in the demand for these securities since the money pres-
sure relaxed, and bonds are now snapped up quickly which a
fortnight ago could not be told when offered at prices much
lower.

The open market rat,- for call loans during the week on
stock and bond collaterals have ranged from 2 to 5 per cent,
the average being 4 porcunt. To-day rates on call were
to 3M per cent. Commercial paper Is quoted at8 to 10 p, ¢
for the beat grade*.

The Bankof England weekly statement on Thursday showed
an increase in bullion of £213,000, and the percentage of
reserve to liabilities was 51 37, agalnst 48-25 last week: the
discount rate remains unchan?ed at 5 per cent. The Bank
of Prance shows a decrease of 3,325,000 franca in gold and
an increase of 1,100,000 franc* in stiver.

The detailed etaternent of the condition of the Clearing-
House bank* has been discontinued f ir the present, and will
not again be issued so long as there are any loan certificates
outstanding. The total*, however, are furnished as usual,
and the figures for last Saturday (Sept. 3) as cotnptred with
those of the preceding Saturday show an increase in the re-
serve held of $8,052,700. there being a deficit below the
required reserve of 11,507,523, against a deficit of $8,737,615
the previous week :

o, oEmgr o Tm
s L 073‘*%%%8% AL,
Lot et ST s *51,10 o s
eLae ST *5! 8610051101% N6 3,539 600 2§ g?igﬁ N
ggal te"ri'dé'r'él' 25.074.500 ine .2,123.100 55324, 8%39 3088
mReserve held 1003635*"0

Legal reseivo—r 84 8853 8200 IIP]?: 6 gg%%gg 1%%%%%%88 100,712,100

Surplus reserve.. Dfl,567.325 Inc.5,170.150 7,630.5001 9,156,110

Foreign Exchange,—Sterling exchange has been dull most
of the week with easier rates on Wednesday, and a better de-
mand, owing to lower rates for money in liondon. But-on
Thursday, when the Bank of England rate was not reduced,
business became dull and long sterling bills, as well aa Conti-
nental, were rather firm, while demand bills and cables were
easy, and to-day all bills are again easy. To-day actual rates
of exchange are : Banbers'aixty days sterling, 4 S3>4@4 83;
demand, 4 So’*® 4 gfitj'; cables. 4 85,!iffr4 87,

Thu following were me rate* of domestic exchange on Row
York at the Rader-mentioned cities to-day: Savannah, buying
ii discount, selling  discount @ par; Charleston, buving
}4 discount, selling par? Mew Orleans, bank, $3 00 premium,
commercial, $1 50 premium; Chlcago 300 premium; St,
Louis, 90c. premium.

THE CHRONICLE.

413
Posted rates of leading bankers are as follows :
September 8. Sixty Bays. Demand,
Prime bankers’ stelrlmg billson London.. 4 s3 @4 all 4 86%»4 874
Prime commercial....0......c. oo e 4 81%«4 82
4 8196<54 81%
S TR
. » 040%
Frunklort or Bremea(reioumarfcs)b’nker8 9406 *94% | 95%»95%
United States Bonds.—Quotations are as follows:
Interest sepi. Sept, Sept.  Sept.
Periods i1 Sf P
G/Ie *99 *98 *9 ‘S
n 110% *NO** *110  *110% *110%
4»,1907. coup. L*11170 g -m% ‘111 mu* nu%
6s, onrV.y, —reg. J. -101 *101  *101 *102 *102
6s, our'0j-,'96-----reg. 1. .-103 *103  *104 *104 *104
6s, 00r’eV."OT-——reg. A . *106 R ‘16 *106 *106 ‘106
% enresVaS----- reg. A . *109 -10:>  *109 109 +109
cur'cy/sa__reg. J. &J. *111 Dooel11 *111 *111 *111

+Thisla the price bid atthe inorame board: no sale was made.

Government Purchases of Silver.—The following shows
the amount of silver purchased in September by the Govern-
ment,

Ouncet
purchased.

S
489.000

it

1,040,000

Price paid

bt opo

35. 000 #0*7300 «

513,000i$0-7350 &

Coins.—Following are current quotations
com*:

gg}/r%r%&g* ......... %8%5 «4* 980 lflne]yl|lver bars —7(}%'» —%5%

XXReI0|m|arka *73 o * xican do Iars ,—60

in gold for

% 55 ........ o X715 4 uaoommero I-------a —
an. DoOubloon®, 15 55 a 15 75 Peruvian mils..........
l\ﬁ) Doubloon*.15 55 <135 75 En% ish si ver 4 8>*9 490

flne gold bar*...” par t% prem.10.3. trade dollar —60 a — —

Stale and Railroad Bonds.—State bonds have sold mod-
erate! v at the Board and transactions include $15,000 Tenn.
settle.' 8a at $1,000 settle. 3s at 07, 88,000 X, C. 6s of
1910 at 115, $8,000 Ark. Is, L. R. P. B. & N, O,, at 8.

Railroad bonds have been relatively active at prices gener-
ally advancing until the middte of the week, since which
time there has been some reaction, but a strong tone
at the close. The prices of good bonds secured
by mortgage on valuable railroad properties had been
gradually forced down for months by the silver outlook
and by the financial crisis brought on by that difficulty. Then
came tile famous vote in the House of Representatives show-
ing an overwhelming majority in favor of repealing the silver
purchase clause, and immediately the prices of bonds re-
sponded, climbing up 5 to 10 per cent, or more, accord-
ing to their respective meritsor their previous depression. From
th....liirge advances there have been some reactions, owing
mainly to the dragging debate in the Senate and the evident
disposition of the minority to obstruct repeal. Among lead-
ing bonds the following have touched the* highest prices
named and close at the figures given last: Atchison 1st 4s at
76and75tej; 2d 4 * A" at 143, and 42: Ches. & Ohio
4* at72and 71: do.,, R. & A, 1st 8is. at 79 and so clone;
Chic, (ft Erie 1st Osclose at S2}3; Gen. Elec. Deb. close at 77;
Fort Worth c Denver 1st* at 83: lowa Central 1st 5a at 76;
Louis. N. Alb. & Chic, consol. GCs sold up to 90;
M. Kin, & Tex. 1st la at 77; Rending general 4s at
Tol; : Rio Grande West 1st4a at 61)4; Texis & Pacific 1st 5s
at Oft; Iron Mt. 5»at 78Jd, closing at 73; Union Pacific gold
note 6s Hold at 86*| ; Northern Pacific 1st 6a at 109 and close
at IWi\j and consol. 5s close at 88; Chic. & X. Pac. 1st Ds at 48.
The Reading income bonds have been less active at prices
fairly maintained.

Railroad and Miscellaneous Stocks,—The stock market
showed much strength and activity, with buoyancy in prices
at the close of last week and the first part of this, but the
pace was too rapid, and there has been some reaction both in
prices and in sentiment. The market started off last week as
if tin* silver purchase act had been already repealed, but
waked up this week to a realizing eerne of the factthat the
U. S. Senate is yet toiling with that great question.

The industrial stocks advanced sharply, and among these
Sugar was the leader of the “unlisted,'” selling up to 9H3
and closing at 91. Lead sold up to 32}7 and closes at 30%.
Chicago Gas, with its new- dividend arrangement, lias been
active and closes at 62 ,. General Electric advanced to 49?%,
but gold back easily to 43 and closes at 40’,, though the
prospect* of the company, with its largo Brooklyn con-
tract and its floating debt out of the way, would seem
to be much better. The Western railroad stocks have now
to carry the weight of a large decrease in gross earnings on
the toads, but this has been fully discounted in their previous
decline, and easier money will lead almost immediately to a
larger freight movement. To-day the feeling was ver
strong towards the close, and most of the list advanced, wit
Chicago Gas a leader, rising from 01 to @% in the last hour,
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Saturday,
Sept. 2.

188
-17
6774
*7514
467
100
17*4
*130
81

136%

*10

*29
%

*%
85
104
*92

6
“18%
16%
68
11878
93
“ 51%
13%

117%
88%
12%
29%

*11/\

, 18
*23%
13%
£*57
101%
12%

15

29%
60%

"These are bid and ashed;

113%
137%!
10%

30
%

1*9%
93
57%

15

29%
81%

Monday,
Sept. 4

102%
14
60

25
15%
31%
22
*193
*6
15%
13%
43

Q
H

29
80%

Tuesday.
Sept. 5

22%

30
83%

THE CHRONICLE.

NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPTEMBER 8, and since JAN. 1, 1893.
HIGHEST AND LOWEST PRICES.

Sales
Wednesday, Thursday, Friday, STOCKS. Week,
Sept. 6. Sept. 7. Sept. 8. Shares.
Active Itlt. Stocks.
21 22% 19% 2138 19% 21% Atchison Top. & Santa Fe— 72,091
*2 2%2 2*8  _2% 2*4  2*. Atlantic & Pacific.. . 21
70 70 70 70 68 69 Baltimore Ohio
76 76 *75 76% *74 75% Canadian Paoiflo..
47 47%  46% 47*4 464 47% Canada Souther
103% 103% 103% 104 104 105 Central of New Je Y.
17%4 17% 17% 17*4 17 17*4 Chesapeake & O., vot. tr.
*137 142  *130 140 *130 140
85 867 83*2 85% 83% 85% Chicago Burlington €Quincy. 65,822
55% 55*4 55% 55% 55% 55% Chica o & Eastern Illinois— 1.100
90 91% *90 92 91 91% 918
590 61% 580% 60% 58% 61% Chrca%o Milwaukee & St. rgaul 159,888
114% 114% 114% 114% 114 115 pref. 687
99% 100% 99 99% «86s 100 Chicago* Northwestern..... 11,962
134 134 134 134 36
65 67% 64  65% 63 _ 65% Chioago RooklIsland <ePaciflo. 47,428
34% 36% 34% 35% 337 35% Chioago 8t. Paul Minn. & Om. 13,341
*103 105 *10i 105 *10L 105 8 pre
37*s 39% 37 37 36*a 37*s Cleve. Clnoin. Chic. €St. L. 4,0%%
*éLQL% 20 19 20% 18% 19% ColumbusHockingVal. &Tol. 5,915
*63
118 119% 116 116% 117% 118% pelaware & Hudson.. 3,287
13878 140% 138% 139% 138*4 139% Delaware Laokawann 12,882
10% 10% *10% 10% 500
29 29 30% 30% 29% 30 Do pref. 1,465
*4 *4 *0 % % B EastTenneseee Va. Ada..... 200
*2 12 *2 12 *3 12
*0% *% 1%
63 72 71 75 80 80 Evansville & Terre Haute__ 4,616
*108 112  *108 112 109 110 Great Northern,pref. 750
*93% 95% 92*s 95 94% 94*4 |llinois Central.. 269
7 7 *7 8 *7 8 lowa Central 1,200
20 21 20*2 206s 21% 21% Do 6«0
*17% 18%  1g*2 18*2 *17 18 Lake Erie & W estern ... 1,162
67 68 *66 69 *67 67% pref. 960
120 123% 120*8 1211s 122 123% Lake Shore & Mich. Southern. 9,615
93 93  *92 9% 95 95 Long Island 410
5538 57 55% 557 55 57% Louisville & Nashville.. .
14% 15 K 15 15 *14% 15 Louisv. New Alb. <f-3Chicago.. 3,71%2(3)
121 122 120% 122 120% 125 Manhattan Elevated,consol.. 8,116
9038 90% 90 90 89*4  89% Michigan Central........... 450
13 13 11% 11*3 Minneapolis & St. L,. tr. rects 1,005
30 31%2 31 31 30 30 Do pref., tr. rects 1,200
1278 126 *11% 12% 10% 10% Mrssourr Kansas A Texas 15
19% 19s 19 19 19% 20* pref. 2,540
578 21%  24% 2638 25% 26% Missouri Paoiflo . 31,361
13% 14% *13 15 13% I4  Mobile AOhio... . 1,060
60 65 *60 70 *58 70 Nashv.ChattanoogaASt.Louis 60
103 103% 101% 102% 101% 102% New York Central A Hudson. 5,628
135s 13% 1368 14% 13% 13% New York Chic. A 8t. Louis . 1,020
*55  6uU *53 59 57 57 Do Istpref. 1L5
24% 25 *23% 25 25 25 Do 2d pref 750
14% 15 14% 15 14% 15% New York Lake Erie A West’n 10.880
30% 30*2 *30 32 30% 30% Do pref. 68a
22% 23% 22% 24% 2365 25% New York ANew England... 25,216
193 193 195 195 195 195 New York New Hav. A Hart. 490
9% 9% ‘7 9 *8 9 New York A Northern, pref.. 50
15 15% 1475 15 14% 15 New York Ontario <« Western 2,670
ia% 14% 14 14% 14 14% New York Susquehan. AWest. 3,58L
3% 44% 44 44 45 45 Do new pref. 2,538
Norfolk A Western. ...
24% 24%  24k» 24% 175
7 7*2 7 7% 7*4  g*4 Northern PacifiC....ccccevennnns 14,875
23% 24% 23% 23% 23% 24% Do pref 6,364
*15% 17% *13 18
*25 40 *25 40 *25 40
42 42 *42 44 *40 41 Oregon R’y A Navigation Co. 6
*9% 11 *10 11 *9 11 Oregon 8h. Line*tUtah North 300
734 8% 8% 9 8*3  8*3 Peoria Decatur A Evansville. 2,640
19% 20% 18% 19% 18% 19% Philadelphia & Reading.......... 28,749
1578 16% 15 153i *15 16 Pittsburg Cinn. Chio. A'St. L. 2,240
50 50 50 50 5L 51 Do pref. 650
£2% 2*2  12*4 2%  +2*4 2% Rloh. A W. P. Ter’l, tr. reels. 8,325
13% 13% 13 13 *12 14 Do pref., tr. rects. 52
40 40 40
6 6 5% 5% *5 6 St. Louis Southwestern ___ 450
9*4 9% 8% 9 9*4  9*4 Do pref. 1,530
24% 24% *24% 28 27 27 St.Paul ADuluth...n. 300
*95 100 *95 100 *95 100 Do pref 100
105 105 104 104 104 104 St.Paul Minn. A Manitoba.. 295
20% 20% 20% 20% 20% 20% Southern Pacific Co 1,300
7 7% 6% 7 7 7 1,100
1% 77s 8% 8 8 Toledo Ann Arbor AN. Mich 1,900
*95 32 *25 32 *27 32
*65 75 *65 75 *67 75 . Do . pref
23% 24% 22% 23% 22% 23% Union Paoiflo......vieene. 14,630
778 8 “T78  83s 8*3 8% Union Pacific Denver A Gulf. 1,276
77 8 *7% 8 8 8 Wabash . 975
1668 17 16% 167¢ 16% 16% Do ref. 7,150
13 13*8 13 13 12% 139 Wheeling A Lake Erie.......... 1,215
43 44% *42 44 *42 44 0 pref 1,140
*6 8 *7 8 *7 8 Waisconsin Central CO....cooovvneee
M isceilaiieoua Siockn.
3-1% 35 33 34% 32% 35 Amerrcan Cotton Oil Co.. .
68 68*4 68 63% 67 69
88% 91% 87% 89% 87% 91 Am. Sugar Ref.CO.rrirrcrenns
87% 89% 86 87 86% 87% Do
73% 73% 74 75 74 76 American Tobacco Co...........
*88 91 *88 9L
62 64% 59% 637 56*4 63 Cnioago Gas Co., crustreo’ts. 171,048
934 10 9% 9=8 *8% 9% Colorado Coal A'lron Devel.. 1,450
24% 2478 24 25 24% 26 Colorado Fuel A Iron . 4,700
6 L26 127 127 127 128 Consolidated Gas Co 1.449
20% 21% 20% 21% 20% 22 Drstrllmg A Cattle Feed’gCo. 33,737
45% 49% 44 47% 43 47% General 'Electric C0O..ccoocveenneeee 91,248
122% 2378 £22% *2% 121*3 26% National Cordage Co., new. 7,104
£60 60 i60 60 61 61 Do pref 304
30% 32*8 29 31% 29% 30% National Lead CO..oecvvvevevenneee 15,863
0 71% 70*8 70% 70 71 0 ) pref 2,253
5%  5*8 50 *% 5% 5% North American Co.......... ,092
9% 10% 10 10 10% 12 Oregon Improvement Co 1,430
14 1478 14 14 14 14 Paoiflo M ail..cnciccicenns 4,469
61 *63 17,00
165 167 ' 165 165 167*4 167*4 Pullman Palace Car Co............ 1,323
*73 *14% Silver Bullion Certificate 21,00
15 157 14*4 14% 134 15% Tennessee Coal Alron...... 8,620
34 34 31 31 30% 30% United States Rubber Co........ 17
82% 83% 81% 83 81% as**MWear rn ' Tiion I*- ]egr*nh 71,844
x Ex dlv. UOld certs. t first instalment paid.

no sale main,

Range of salesIn 1893.

Lowest. Highest.
12% July 31 36% Jan.
1% July 25  53ft Apr.
5i% July 27 977 Jan.
66 July 27 90% Jan.
34% July 27 58% Jan.
84 July 26 132% Jan.
12% July 26 26 Apr.
6!1*4 July 26 103% Jan.'
51 Aug 21 72% Jan.
»5 P 17 105 Jan.
463ft .July 26 83% Jan.
100 July 26 126 Jan.
84% July 26 116% Feb.
51% July 3L 8938 Jan.
24 July 28 58% Feb.
94 Aug. 23 121 Feb.
25 July 26 60% Jan.
76 July 21
11 Aug. 2 32% Jan.
102% July 26 139 Jan.
127 July 27 156% Jan.
24 July 19 o7%Jan.
% July 3 5% Feb.
35% Feb.
2 July 7 11% Feb.
63 6 152 Jan.
100 Py 27 142% Feb.
86 July 18 104 Jan.
5 July 25 11 Jan.
12 Juy 27 37 Jan.
12% July 27 25% Jan.
53 July 31 82 Jan.
104 July 31 134% Apr.
90 July 27 118% Jan.
47% July 26 773glJan.
8% July 27 27 Jan.
100 July 26 174% Jan.
7978 Aug. 211108% Apr.
6 Aug. 3| 19% Jan.
18 July 31 ji49 Jan.
8 July 19 16 Jan.
13% July 27 283sJan.
16% July 26 60 Jan.
6% July 26 357eJan
55 Aug. 14 90 Apr.
92 July 26 111% Jan.
9% July 18 20 Jan.
45 July 26 78 Jan.
18 July 26 41 Apr.
7% July 20 261*8 Jan
15 July 26 58 Jan
16% July 31 52% Jan
193 Sept. 6 262% Jan
8 aug.31 38 Jan.
11 July 18 19% Jan.
8 July 27 2138 Jan.
31  Aug. 18 U7338 Jan.
9% Jan.
39% Jan.
34, Aug 19 18% Feb.
15% Aug. 16 50%! Feb.
11 July 2> 25 Feb.
49  Jan.
32 Aug. 2L 84% Jan.
7 Aug. 2 25 Jan.
4 July 26 18% Jan.
12 July 29 53% Jan.
11% Aug. 2 21% Jan.
40 July 27 62 Jan.
t% Aug. 10 |12 Feb.
10  Aug. 21 [143 Feb.
16 Mar 16 22 Jan
p 6 62% Jan
3% July 31 7% Jan
6 July 26 15 Jan.
23 Aug. 19 47%Jan.
90 Aug 24 108 Jan.
95 July 27 116% Feb.
17% Julv 31 35% Jan.
4% July 28 11 Jan
7 Aug. 9 40% Jan
22% Aug. 29 50 Jan
70 July 25 85 Jan
15% July 26 42% Jan
5 July 26 18% Jan
5% July 3L 12% Feb
10 July 27 26% Feb
10 July 26 23% Jan.
31 July 27 67*4Jan.
4% Aug. 16 15%Jan*
21 July 26 51% Mar.
50 July 28 84 Feb.
61% July 31 134% Feb.
66% July 31 104% Jan.
43 July 31 121 Jan.
75 July 31 110% Jan.
39 July 31 94% Jan.
8% Aug. 29 25% Feb.
L7% Aug. 15 72 Feb.
108 July 27 144 Jan.
12 July 31 66% Jan.
30 July 29 114% Jan.
17 Aug. 25 ||[147 Feb.
t22 Aug. 23 118% Jan.
18% July 27 52% Jan.
48 July 26 96 Jan.
2% Aug. 16 11% Mar.
8 Aug. 28 21%Feb.
8% July 27 27% Jan.
132 Aug. 1206 Apr.
10% Aug 10 3738 Jan.
59 July 31 102 Jan.
17 9
Y Tan\% 261897 Ao

12d instalment paid.
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| mactive Stocks Sept. S.  Range (sates) in 1893.
[Tludk-ates unlisted. Bid. ; Ask. Lowest. Highest*
Betl)laer\]/Y% ga%;%hzﬁutﬁa ........... 100 155 ... 150 Aug 165% Feb.
E IE hB pref %]88 I — 1028;0\11an,
............. 060 19% 41% Jan.
Bu%a Eo ,lester&Plttsburg 1 |1§;t)0 % ° %?0/ gét ? n.
Pre : \y % Jan
. 100 SO .

an.
g“uﬁ 1%23/"j39~
u 2 an.
i

W

%: 21% |l%

- 1% i 1%
ocl 23 H
2 3

18
5K S
R g B
HﬁH(S)tlgrE:éo\ tr'%),( ase 88 12 %éojl\“;t&lé %;(;)E%{
&(M{( A |>« MO Y
X v nsv %% %r

10 Jul
Sl g
1% " 15% s 13/%‘ loSA%ePt
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NEW YORK STOCK EXCIITNUE PRICES (Continuedl-iVIICTrPE STOCKS.

r. |I§ ]lreos (%aa of Brookl
om
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(% Indicates actual sales.)

| active Stocks. Sept. 8. Range (sales) in 1893.
Hindicates unlisted. Bid. Ask.. Lowest. Highest.
To edo Peoria 8|L<Wester(r:1 ........ 100 1481 Ma é// 14 Ma
rglnlaw'dﬁndéﬂ.sﬁsf....w ...... 100 Ma
iaeellaueona Stocks,
gﬁg{‘%ﬁ‘ eSS 00} 4%0 142% 134 Aug 160 Jan.
runsﬁ.’(lg%ﬁ o R
ic. June Rk vards: 100 v, an

1

oragdo Kel Tron, 111% Jan

olumbus, oc |ng .
ercial Cable..” ...

a
8|s n tr '\ﬂur%l
%teﬁot‘%ﬁnd&ltA Ins.

l[%100
'gltau%emhgufar CAF O 188 |

Mlnnes ta Ir on.
Natlonf;i g_lnseed
Natio

""" au.
ntarlo sH?er |'r'1i'r'1'" . ?85 r.
141% 141% 180 \u* ﬂi SVI ennsﬂvanla ouI .. 5(} 3 ﬁgr
20" .]uunge Utb oLgE Tgr“%) h—CabI i 0040 """ Feb. % F
K. %0 ]]iar\ B ?f I!’? 3 arrlgent L %%A) }/ ?8 l\/?
1421 My 15 Quic S|Iver INING. ..o reeeeereereernee 100‘1% 204 % %Fe J
180 Al 1767 B8 Texan pariits UaiidTiiist '\"lr o
ome t %to Kb 10 168 ibé;";g%Au.' %6?@& bt i 7%% %% 7 A‘?Jgﬂf
Cops Ator A Ter Y U0 100 g 59 hurs 1506 WY b REDRET REfRRd. 35 Al 2 A
No price Friday; latest price thls week IActual sales.
NEW YORK STOCK EX( UAMIE CIIICES.-AT.-I''A" BONDS SEPTEMBER S.
SEI-UBITIFS. Bid. Auk] SECURITIES JBid, A»k.’ SECURITIES. Bid.
97 jN rk—0e, loan............ 1893: .,... SC tit.)—B| iBol.6a.1893
A'S[’ e |§1<<Ihﬁf}_gq§’.....§§§ ..... TN TR A% e WP 5 e L) RO ol B o
urrency funding- P #9 "BD NewiMinds JAJ......1883 1888 15 New settlement 6» &
............................ I
A ee T e Chatham K B Boryy e o1 89
100 B 1819
........ 1914 . 95 Rhode iela d—6* 003 . 89
Hltioter - ?: ............ 18B« t'-915 Loo 1%ud arolina— 2 3]1 i Tk (é% QPrlé a#%(% r%((j)(ta nzﬁe%r%%:et

‘New York Cltj Bank Statement for the week ending June
10, 1883. is aa follows, H'e oaitf two ciphers t00) in all eases.

BiKSc
tOOs omitted.1

Capital Surplus Loan*. Kpecle. Legal*. Dtponilg,
f
Ban* of New York 2.»00,i 2,&"7,2 Il.lo .0 9.880.0
Nﬂ att%L Co.——12,096,0 12. .0 13.578.0
lerchan 2.000,0 1,013 * B2 8.284.2
Mechan.c*l ,,,,,,,,,,, 120,7  8.1730 8.244.0
America.. 3,000,0 2,257,0 14.459.1 13.799.2
Phenix.. . 1,000,0 033, 3,*28.0
CHLY e Ivtot L. [V, l%" 1 m .. 102803
1S$ 75014 23350 20810
gt Each Wrh 73 v 854 oo
1.59 ,89%, it -7
Batcher*™ UfBtW ] X ii 1,8.12,5%
Meehantr#* A Tt*A>m . * % 2.605.0
Greenwich.... ..... 1 1790 S 2 113814
Leather MJkmxtm® m* , . 3,101,9 242.3 2.532.8
Seventh National.. A 1.692.2 184.1 1.731.2
State of New York!' 12000 273/0 3:305.2 iopd 24838
mertcas Exe e - s s s , . * . . .
mrm..,..’b*g« .., 5.000,0; 3,804,3 i% 1*%.2 11.003,6
Lyreeeneenn) JrOUOO 1.814.1 1 478.8 4.300.6
I | 1,000,0 iI3»*4 7:493.0 643.8  6.507.5
Pacific...f 422,7 % 2,99 hiij 010.8  3.383.9
Bepahltc.. — * 1*500,0 X 8,800,8 1%6 10.434.2
450.0 825.7 8.148.0 y 0,237,2
People’# 1 200.0 1.990.7 2.187.2
orth America. — 7 (6 5.151.8 423.5 4.745.3
anover,. ) ijll:1 13,0024 1*252,1 14,5249
500.0 318.8 2.875.0 1.7 333.9 2.546.0
Elttan 800.0 2 26843 %E? I 2178 2.075.8
........ 500.0 2.070.4 .U 9 2.8715
Market A Falion. 760.0 . 4.170.1 Li ']:2 ! 4.151.0
St Jfiehoia# 500.0 . 2.201,i 3 389.2 2.340.4
Shoe A .Leather...., 500.0 277.8  2,6?0,0 3.5.0, 5740 3.103.0
ora chha|nge 000,0 I,?zSﬂ,e 7.838.2 |."4». 837.0 7.470.3
éontl{ui tal..>...... 1000,0 4 8.004.0 481.0  4*389,4
300.0 431.7 1.812.1 m 604.7 }AHO.O
|m ponern A Tra4 i 2»500(0 5,708.3 20.540.0 4. ,0 3.398.0 a/.MAl.0
2, L 3. 94]8 2 6 0,018.5 2*191.0 2.5% ,g
I"[Fl fﬁ . 4. 98,5 2423 )
Fou atlonal % 0 20228 16308 3+808'1 7940 15.010.3
Central National....: . ) 808.1 é%%.o . 901.0
Second NatiM-na 3000 gatk S H083%0 7220 Ktm
Kinlh Natlwiiai 750.0 3.080.3 . 829.0
First Natioitm %8 7,230.0 20.602,3 1,4 -52 2.837.1 17,7015
Third Statigaal...... 1,000, ﬁ.%%é 5.050.8 11075 2*3.4 52360
N.Y. Nat. EXehatfcge 300.0 . %660 80,2 004 2282 1.300.3
Bower*...,.., B 540,*| )0 "61H0 3920 3.266.0
New T S* County... . 559.8" 3.198,1  700.0 87.4 3.553.5
0 ﬁon an fAm mmu, m 760.0 1 . I9,5H|,7J 3‘%* 385.b lggggg
Cham 2tftii*«o*t».., =* ) >«8, )l 1+082,1 .246.
fifth Ayma - P 05? i?tl ;} S»8.2f 8.157.5
German’ Exchange* 103 . 2358*1 6 6045 3.224.9
Germania............. ) 680.2 2.810,4! 364.8 3.265.9
BttUeft S late#. . 50«0 *3,6 & % 1,339, 715  6%8.n4
liincoin,........ ;3000 m, .2(000. 679,8 1*208,3 0.
effleM 2000 4811 4.0109 1183 * 5,201d
Fifth National ..... 200,0 i é%% 2 2.040.0
Bank of the Metrop 3**0.0 nit .U, 865.0 6,0%*"5
g{ 6 a/l ........... 300.0 200.2  2,29r0  418.0 2*526,0
eaboard Ll 600.0 23421 3734, . 8170 4.2130
Sixth National. | 350,0j g@a% Sis# 192,> 1,
Weegen* National.,. 2100 280,2 Relisk . % 3.898.5
Firaf mrnL.Bfllfn’ ) 4%617.8 1 :in | 8 4,-848,0
Wuu *her» Neatinnal.. 1,000) m 2,058)5 4655  300,2 2.258.9
mmi, 60.4a2,7'71>9q4,S,ilM  *0.3*6»,5 OM 49,8 CO 418.75,6

*NOTIt—No detailed sishemeolha# been issued since Jane 10,

New Yorli City. Boston and Philadelphia Banks:
(MpUai M

Bankk Surplusu\ Loan** ; sfhkit. 1sshau. £koo*UB f Crc'Vh Glftirinw.
N. York.* $
Alg.”5 .. 13- 8%;? 403, 717 5 55,920,8 23, 288 7 8721452 8.802,9 550.860.1
. 1 795 7 63, 024*8 22,880.7 8172, 203,6 7.033.0 448,827,4
" ip.:.. 132.017.5 406.640.2 58 352,8 22,177,0 diaimn.l 7.738:2 115 u7.,8
> 26 132.017.6 40*,007,4 02*030 8 22 851,4 370,479,9 %Eﬁié 304,324,8
?ept 2. / 132,017,5 4001693 60,860,5 26,014,5 874 ,«I0'1 A ,0 408.937.1
ieaion
Aag i 04,642,9 149,807.2j 8,807,0 4,101,0 8.101,8 02,110,7
20 . 148.406,51 70901 4,288,1 8.602,8 66,046,0
mpt 2 64,642,0 150, 0978 7.280,11 4,191,6 8,819.4 80,573,5
Aug Ilt 35.793.7 102. 485 0 22,967,0 93.720.0 4,711*0 50.799,5
20..., 35.793.7 102.411.0 24,581.0 93.434.0 1,848,0 47,806,1
Sept t.*. 3A,703,7 I»M, 740*4 23, 0320 93.423.0 5,074, 0* 39,533,8
* i| m cipher* tnall tht e jlg*rtx. tincluding, for Boston and Phil*'
Ampblrn* the item

>doe to other hank*
YtlAcellaneoas and Unllsted Bonds.—Stock EXx. prices.

Bond#. 5TWceHaneot*w Bond#.
Ch,JOMJIk 8 Yda—€)0| Lg ,5# Peopio’adm A Q.iletg. Qe.
<0|mtuh| Fuel—l 0#...7. Co, Chicago ... >*%l @. 6« 94
Cot A Hack. CoAa i. I’loan. Valley Coal -1st g. 08.

CesaoPnCoaI—ConTert 60

Conaita# Co .Cfiie. —I#tgu 5#: 72”6,
I>»OV.C. Wat-Wscd.-Mcn g.-y-i

Procter  Gainhie—I»tg. 8a
ssnuday Greek Coal 1stg Oa..

..... WoilUjrn Union Te ? .
Set Ga#coa let 88##0. Wheel. L.EKtP. Coal ath«
Eaet Riseram infog. 5«, 0d»|h. nil*»,
mirnrn Elec. I|t Co I#t 5aJ 102 V. Ala. A vtdke, 4oneot 5a, g.
Egaitahk G. —1st vioka. A vierld-let 6# ......
geﬂdﬁrsonLBrédEe—let g 0_ éllan la f Chart—ILelt 7521# 5
ohokeu Lan 0rN-n00 ntiei—Unx
- - E’ —irei} f‘ﬁ ...... 90
Mnioal UoiottTelejr.—0*. -101 b. 24 mart. Inoomo
NaUonRl itareJ Mfg.—lets#.!I' 92 a.  Oonsol. tun, *t i:tf» .. 28 b.

Income 5s-elfs ...........0.

Northwe«t«;>ra. Telegraph—ln r e
.0 MgmnkCUarieiwa—Co00.7 g

N*oT& ”6” mdiaate# price ia; " «” price atked, * Latestprice this week
Bank Stock List.- -Latent pricen of hank stocks this week
BA>’Sn*  tiila. ASK; BAN fia. BIO, Adh. BAStLiS. BI(. ABX
AmeriCit..... 206 Malifttm..... ...... NV. Conty
Am. Utch.-- 148 jiirtleh]....... J2.Y. vat. Iti*
ermati Am.
Broadway .,, m i German Ex.. i19tii Ward..
Butch-*A'Dr. Germania.... N. America. .= ...
Central ..... Greenwich .
Chatham--—- .| Ha*i, Hirer.. Park... ..... ... 305
- lot. 3sTradV i
enty.. 400 Irving. o Pheaix____ ...
Giih&m* .
Copaftbte Lincoln
Qointueree.,. 170 Manhattan.. 180 Scabcard... 173 ......
Oc.ntiijent. Al ' Seeond .....
Com Buxoh.. Mechauioe’ .. 185* Seventh .
Deposit-, M’ehs* A Tra* Biioce.fe Le'th
Rest Hirer.. Koreantile.. 3L Nlolio A*. ;
litkbMjarn... 200** Merchants'.. ...... Southern.. ixAP
Ftmi Ave.. M ndi’ts EX. i 115
Fifth............. Hetrojwlk.a Tuir.:. ...
First. ... o ML Morris.. Trade# m
.Munay Hill = .
14th Street,, Weeiern 105 ...
fo.mii ivww Yrrk-.. We*ef Sble
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Nbare Price* —not Per Centum Prices* Sales
Active Stocks. . of the Range of sales In 1893.
1 1-idleates unlisted. Saturday, Monday, Tuesaay, wertneeday, Thursday, Friday, Week,
Sept. 2. Sept. 4 Sept. 5. Sept. 6. Sept 7. Sept. 8. Lowest. Highest.
18% 20 2030 22% 21% 22% 19Si 243* 19% 2m 70,223 12% July 36*8 Jan. 16
Atcli. T. &b. Pe (Boston).I01 - 235 20¢ 235 23 2% 2% o4 24 575 Iif»i8 Aug. 44 Jan. 14
Baltimore & Ohio (Balt.).100 *67 *67% ..o 69 69 *69 71 *69 72 *69 72 4 56% July 97% Jan. 27
lst pre erred %0100 120 125 *...... 12 123 123 125 21 *123  L27 10 135 Feb. 13,135 Feb. 13
2d preferred ok 100 112% 110 110 110% *110 U5 16 110 Aug. 29 122 Jan. 18
Pa’timore Trac’n.(Phil.). 25 18% 18% 18% 19 1873 19 184t 19 9,0751]| 16% Aug. 29% Jan. 24
Bo3ton kAlbany \Boston 00 200 200 200% 200 200is 200 200% ,200 200 1201195 July 227 Feb. 6
Boston & Lowell " *178 L79 179 179 179 179 L79 23 170 May 200 Feb. 6
Boston & Maine  “ 144% 145 145 147 146 147 148 150 149 150 710 130 Aug. 178 Jan. 26
Central of Mass. *13% *14 14% 14 14% 14  141lc 1434 15 204 10% July 22%4 Feb. 14
Preferred “ 50 . 100 46 Jan. 62% Feb. 14
Chic.Bnr.&Quin.  * Slitj 82S. 827c 867 85% 87 83% 85 83*4 854i 22,609 69*e July 103% Jan. 21
61% 6276 59% 59 61% 7,415 463*Ju|y 833s Jan. 23
29 . 26*3 July 49% Feb. 3
Clove. & Canton 3 3 3 3 50 2i5i6 July 6 Feb. 3
Preferred.... *5 7 o 7 7 7 7 7 130 7 Aug. 19% Feb. 3
Fitchburg pref. 74la Tli« 74)s 75 747 81 82 324 69 July 95 Feb. 6
Hunt. & Br. Top.( 33 33 *33% 34 34% 240 29 July 403s Jan. 12
Pre “erred 46% 47ifl 48 48 49 295 46 Aug. 56 Jan. 9
Lehigh Valley 31>s 31% 31 32ti 32%  6,79-* 293s Aug. 62 Jan. 27
115 115 114 10 112 Aug. 29 130 Feb. 6
.......... 848> 87 80- 93 96> 5516 69 Aug. 1 150% Jan, 28
7»8 _15* 8 5fi 7\ 7* 8 1,500 5 June 13 Ja 16
N. Y. &N. Eng 2 223s 22% 23%  22% 23 25% 13,233 17 Julv 52 Jan 17
preferred.. * s 65 @) *55 62 *57 €0 63 125 44 July 102 Jan. 13
*67 6’? ........ *67 68% 67% *68 70 28 66% Julv 70% Jan. 23
R 6»8 7%, 7 7=8 8 17.788 37 Au 18% Feb. 6
PreXerred “ J— 24% 25%  23=8 24% 24% 2,550 15% Aug 50% Feb. 6
Old Colony.... (Boston). *170 172 173 4 176 178 97 165 Au 221 Feb. 6
Pennsylvania.. (Phila.) - 55 50% 51 507 51% 5,604 46% July 55% Jan. 27
Philadel. & Erie. “ D 26 26 *25 *25 200 23  Au 35 Jan. 16
Phila. & Reading “ . ») 9 105le 981 91S,6 9% 9% 9»i« 97 37,345 6lielduly 26% Jan. 2
PnlladelphlaTrac “ . 4 2% 77 78 80 81 84 82 80 ,095 58  Aug. 142% Feb. 8
Summit Branch (Boston). 5% 5% *5 100 5 July 9% Apr. 12
Union Pacific 2278 231, 2375 24% 23% 24% 23 23% 22% 23% 4,795 15% July 42% Jan. 27
216 216 216 216 *220 220% 58 216 Aug. 232% Mar 13
.......... a 478 5 47 4Te 5 5 *F% 5 1,250 July 7% Jan. 24
ffliMVEiiHiieons M ocks.
Am.Sasr'rRefln.H (Boston) 8578 875s 86t» 90 88>s 91 87% 89% 87% 91% 38.628 62 July 134*8 Feb. 6
Pre'erred..... 83% 85M 90 90 87 90 87 88 86>s 88% 1,453 66% July 104% Jan. 19
Bell Telephone.. * 10( 84 188 188 190 189 190 189 190 189% 190 438 166 July 212 Jan. 27
Bost. & Montana il 21 20 20 20% 21% 20% 21% 20 20 20% 20% 1,99 15 July IS 34*8Jan. 16
Butte »Boston.. 21 *6 6H 6* 6*8 9 6% 6% 550 5 July 27 12 Jan. 17
Calumet &Hecla 21 262 262 261 263 x256 258 *258 262 *260 265 160 247 July 31 320 Jan. 21
> *55 e *55 61 65 May 72% Jan. 18
Consolidated Gas “ 5512 55% 55% 56% 56% 57% 57% 57% 57*c 57% *57 57% 718 50 July 65 Apr. 10
Erie Telephone (Boston) 1 *"0 42 40 40% 40% 42 41% 42 41% 41% 989 36% Aug. 50% Jan. 16
General Electric.. 1 S178 42% ] 42% 47% 46 49% 44% 46% 43% 47 19,029 3J July 114% Jan. 16
Pre erred.. L 1 60 60 ] 60 60 65 65 65 65 252 41 Aug. 119  Jan. 18
Eamson 8tore Ser. « 1638 163s 16 16% *16% *16% .......... *16% 132 12% July 26% Feb. 20
Lehi’h Coal&Nav. Phll ) 47H 48 *48 49 50 50 273 46% Aug 5430 Feb. 2
50 50 50 50 51 51 *51 52 *51 52 58 47% Aug 61% Jan. 20
.......... ; 5a 57n 57e 57Ts 534 5% 553 5% 1574 2% Au 11% Jan. 23
13 14 ) 13 14 13% 14 13*a 13*3 13% 13% 2,880 9% July 18 Jan. 4
no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. 'Ask.
Prices of September 8. Westing. E lectric. (Boston) 50 21 21% Perkiomen, 1st ser.,55.1913, Q—J 100
Atlanta & Ohanuiie U*«ff.).100 87 Bonds—Bosto hila.& Eriegen. M.5g.,1920, A&O 113
Boston & Providence (Boston).100 240 At.Tog .&S. F 100-yr.4g., 1989 J&J Gen. mort., 4 g 1920, A&O 99 100
Camden & Atantio pf. (Phlla) 50 20 25 2d 2%-48, g., Class A. 1989,'A&0 Phila & Read, new 4 g., 1958, J& 69
Catawissa 50 5% Burl. & Mo. RlverExenpt 65,J&J 100% 1stpref.. income, 549, 1058, Feb 1  32*8
1st preferred. “ 50 50 Non-exempt 6s .1918.J&J 101 2d pref. income, 5 g, 1958, Feb. 1 21 21%
2d preferred 50 50%  Plain 4s .1910,J&J 3d pref income, 5 g, 1958.Feb. 1 17 17%
Central Ohio (Balt) 50 “56" 53 Chic. Burl. & Nor. lst5 1926 'A&O  99% 2d, 78... ...1893, A&(D4% 106
Chari. Col. &Augusta “ 10 2d mort. 6s.. 19 8 J&D 99%  Consol, 1,J&D
Connecticut & Pass. (Boshm) 100 12:6- 1896, J&D Consol, mort. 6 g.. 1,J&D
Connecticut River.. 100 Chic. Burl.& Quincy L1922, F&A ImprovementM 6 g 7,A&0 101
Delaware &Bound Br. (P/uia.).100 lowa Division 4s........ 1919, A&O Con.M.,5g. stampe N 90
Flint & Pere Marq.. - (Boston).100 Chic.&W .Mich. gen. 5s, 1921,J&D 78 Phil. Read. & N. E.
Preferred...... 100 45 52 Consol, of Vermont, 58.1913,J&J 85 Incomes, series a .
Har.Ports.Mt.Joy&L. (Phila.). 50 Current River, 1st, 55..1927, A&O Incomes, series B. .19
Kan. C?yFt.S.&Mem. (Boston).100 Det. Lans.&Nor’n M. 7s.1907,]&]] Phil. Wilm. & Balt,, 4s.1917, A&O 98
Preferred...... 100 Eastern 1st mort 6 g.,.1906, ‘M&S L13 Pitts. C. & St. L.; 75....1900, F&A 111%
K. City Mem. & Birm. “ 100 I'ree.Elk. &M. V. Ist, 6S.1933, A&O 116  Po’keepsie Brldge 6 g 1936, F&A
Little 'Schuylk’U........ (Phila.). 50 Unstamped 1st, 6s___ 1933, A&O Schuyl.R.E.Side, Ist5 g. 1935, J&D
Manchester & i*aw.. (Boston).100 K.C.C.&Spring.,1st,5g.,1925, A&0 8teuben. &Ind 18tm.,53.1914,J&J 100
Maryland Cen1ial (Balt.) 50 K'C. F.8.&M. con. 6s, 1928, M&N United N. J., 6 0o 1894,A
Mine Hill & 8. iaven (Phila.). €5 K.C.Mem.&Bir. let,55,1927, M&S W arren &Fran 1st,75,1896,F&A 102%
Nesquehonin “al 50 K. C.St. Jo. &C. B., 7s..1907, J&J
Nortnern N. 11..........(Boston). 100 L. Rock &Ft. 8., 1st, 7s..1905, J&J IB nds.—Baltimo .
North Penns. vania. (Phila.). 50 78 80 :Louis.,Ev.&St. L. lstGg 1926,A&0 Atlanta &Chari., lst7s 1907,3&J) li2 115
Oregon Short Line...(Boston).100 10% 11 2m., '5s_6 L1 A&O Income 6s. .1900 &u
Pennsylvania & N. W, (Phila.) 50 Mar. H. & Out. 1925 A&O Baltimore Be 0 M&N 95 97%
Rutland ....(Boston).100 ! Exten. 6s.. 1923,J&D Baltimore & Oh|o4g 1935 A&O
Preferred. 100 Mexican Cen J1911,J&J 47 Pitts. & Conn., 5¢...1925, F&A 1084 108%
Seaboard & Roanoke. (Balt.) 100 1stconsol. mcomes 3g nou-cum. 14 Staten Island, 2d 59. 1926, )& .
1st preferred. 2d consol, incomes, 3s, non-i urn. 8% Bal.&Ohio S.W. Ist4%g 1990,J&J ib'3 105
W estEnd..... (Boston) 56% Y. &N. Eng,, 1st, 7s 1905 J&J $111 CapeF.&Yad. SerA Gg 19L6, '1&D
Preferred.. 50 79%  1stmort. 6. 1 $105 Series B., eg
West Jersey.. 50 55 2d mort. 6s.. . $ 95 96 Series C., e/g
WestJersey & 50 Ogden &L C..Con.6s...1920,A&0 Cent. Ohio, 4% g 100
W estern Maryland (Balt.). 50 In 192 Chari. CoI&Aug Ist75.1895, 1&J 100
Wilm, Col. & Augusta “ 100 Rutland 1st, 6s.. Ga. Car. &Nor 13159 1929,J&J 84 85
Wllmmgtn% Weldlon “ ) %88 , 5s ) 95 North Cent. 115382 jgﬂ 109% 110%
isconsin entra (Boston 7%  Bonds.—Phiiadel Thia = 6S.cins . s
Preferred....oce. 100 Alleghends_PhléaldoﬂIs?gléa J&J 104% Series A, bs. 1926, J&J
Woro’st.ISaeh.&Roeh. “ 100 Atlantic (Y,ny 1st5s,g., 1919, M&N 1925, A&O
MISCELLANEOUS. Belvidere Del., 1st, 6s.. 1902,J&D 109 Piedm.& Cum ., I8t, 5¢g.1911, F&A
Allouez Mining. (Boston). 25 *40 Catawissa, M., 7s........ 1900, F&A . Pitts. & Connells. 1st7s.1898, J&J 108%
Atlantic Mining... " 25 7% 8 Clearfield &Jeff., 1st, 6s.1927,3&J 10" Virginia Mid., 1st 6s...1906, M&S 106 110"*
L City PassengerRR (Balt,). 25 Connecting, 65 ~.1900-04, M&S 2d Series, 6. 1911 M&I 106 110
Bay State Gas.. (Boston). 50 g 9% Del. &B’d Brk, ist, 7s.1905, F&A 119 121 3d Series, 65 1916, M&S 101 103
Boston Land 10 33s Easton & Am. IStM. ,55.1920, M&N 100 4th Serles 3 1921, M&S
Centennial Minin 10 Elmir. &Wilm., 1st, 6s.1910, J&J. 114% 5th Series, 5. 1926, M&S  92% 97
Fort Wayne Electrich 25 5 5% Hunt &BrdTop Con.55.°95,A&0 99% 100  West Va. ,69.1911,J&J 100 103
Franklin® Mining . 25 9% Lehigh Nav. 4%s.. ...1914, Q—J 105% We.H’LN.C. Consol. 6 g.1914, J&J
Frenchm’n sBay 5 w3% 2d 6s, gold 1897,J&D 106% 107’ Wilm. Col. & Aug., 6s.. 1910, J&D
Haron Minin 25 General mort. 4%s, g.1924,Q—F 126 MISCELLANEOUS.
llinois Stee 100 Lehl h Valley, 1st 6s... 1898, J&D 104% Baltlmore—CltyIIalles 1900, q—J
Kearsarge Mining___ 25 g7 , 12 Funding 6S......ccccoeuernee. 900, Q—J
Morris Canal guar. 4. (Phila,).100 Consol 6. 1923 J&D 117% West Maryl’d RR. 6s..1902, J&J
Preferred guar. 10 “ 100 180  North Penn. 1st, 7s....1396, M&N W ater 5s 11916, M&I\B% 117
Osceola Mining............ (Boston). 25 25 25% Gen. M. 78 .eeeeeeeereeenn, 1903, J&J Funding 5s.. 1916, M&
Pallman Palace Car.. “ 100 -165 167 Pennsylvania gen. 6s, r.. 1910, Var 126 Exchange 338 . 1930, J&J 98*4199
Oiincy Mining......... “ 25 95 100 Consol. 6s, 0 1905, Vr.or 115 Virginia (State)3s new.1932, J&J 65% 66
Tamarack Mining bl 25 136% Consol. 5s, r 1919, Var Chesapeake Gas, 65........1 J&D 104 1105
Thom.Europ.E.Weldil - 100 Collat. Tr. 4% g...........1913, J&D Consol. Gas, 65 1910,J&D 108 109
United Gas Impt. (Phil)...... 57 57% Pa. &N. Y. Canal,7s... 1906,J&D ..................... 1939,3): < 97% 98
W ater Power............ {Boston).100 1% Pa. & N. Y. Ca.. con. 55.1939. A&O |E0untable a**. 6* .1Q13- **'> 103 w109

V Unlisted.

J And accrued interest.

1L ast prioe tills week.
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C.R. & B.—Cbhat.R.AC".,gtd.g..1937

Cent, of N.J.—Conv. deb 6s 1908

Central Pacific—Gold bds, 6s, 1895
Gold bonds, 1

Gold bonds, 6s. 1897
8an Joaqum Br., 6s.. .1900
Mort. gold 5s..... 1939
Land grant, 5s. 9. .1900
C. & O. Div., exf., g. 55-----.1918
West. Pacific—B onds,6s....1899

No. Railway (Cal.)— 1st, 65
50.vear 5s 1

Giles. A O.—Pur. M. fund, 6s 1898
6s, gold, series A.................. 1908
Cralg Vallex/ 1st, .. 1940
Warm 8pr. Vai. 1st g 55 1941

Obes. O. &So West.—1st 6s, g 1911
2d, 6s.. 1911
Oh. V.

Chicago AAlton—8. F., 65
Louis. & Mo. Rlver—lstT1900
2d 7s 900
8t. L.Jacks. A Chic.—ist,7s., 1894
Mlss.R. Bridge—1st, s. [ 63,.1912
Ohio. Burl. A Nor.—1st, 5s... .%9

Debenture' s ...........................
Ohio. Burling. A Q.—! 1901
lowa Div.—Sink, fund 5s 1919

Sinking fund, 45
Plain, 4s
Uhie & Indiana Coal—1ist 5s
Chi. Mil. & St.P.—1st,8s,P.D
2d, 7 3-10s, P. D
1st, 75,$9.,R.D
lst, l.

Chicago A Pacif .
Mineral Point Div.5s

. Sup. .
Fargo A South., 6s, Assu...

Inc. conv. sink, fund, 55 1916
Dakota A Gt. South., 55~ 1916
Mil. & Nor. main line—65... 191
Caic.AN.W.—30 year deb. 55 1921
Escanaba & L.'8. 1st, 6s___ 1901
Des M. & Minn. —1st 7s___ 190"
lowa Midland—1st, 85... 1900
Peninsula—1st, conv., 7s... 1898

Chic. &Mllwaukee—lst 7s.
Win. A St. P.—2d, 7s. L1
Mil. & Mad.—1st, 6s. .
Ott. C. F. A St. P —15st, 5s.-
Northern 111.—1st, 5s..........

Oh.Peo. ASt.L.—Con.lst,g.5s.

0 R.L&P.-D.M.AF. D. 15t 4s.

Keokuk A Des M. ,
Chicago A St. Louis—1st, 6s..
Ohio.St.P. AMinn.—1st,6s..

8t. Paul AS. C.—1st, 65
Ohio. & W. Ind.—1st, s. f

General mortgage, 6s..
ChlAjfe West Mich.—5s,.
Gin Mam. A D.—Con.s.f., 7s.

2d, gold, 4%28.....cccccvvvrircrrinnn

cin. D. Alrn—lst gu. 5s, g.
Olev. Ak. ACoI—Eq A 2d 6s.
0.C.C. &St. L., Cairo div.—4s,

8t.Lou.Div.—Istcol.t8 tAsg

8pring.ACol.Div.—1st,qg. 4s.

WhiteW.Val.Div.—1st,g. 4s.

Cin.Wab.AM .Div. —Istg 4s.

Oln. I. St. L. A C —lst,g. 4s.1936

Consol, 6s

Cin.San.ACL. ,g.0s, 1
CLCol. Cin. A'Ind. —1st 7ssf

Consol, sink, fund, 7s........... 1914
Oleve. & Mah. V.—Gold, 5s5...1938
Columbia A Green.—1st,6s 1916
20, B 926
DeI Lack. AW\—Mort. 7s 1907
Bvra. Bing. & N.Y.—1st, 75.1906

Morris A _Essex—1st, 7s 1914

Bonds, 7s..
7s of 1871..
1st, con., guar 7s. .1
Del. AHud. Can. —Coupon 7s
Pa. Div., coup.,
Albany A Susq.—Ist,gu.,7s
1st, cons., guar., 6
Bens. A8ar—1st, coup.,Tg.
Denver City Cable—1st, 65s..
Denv. Tramway—Cons. 6s, g
Metropol. Ky.—lIst,gu. gss
Denv. AR. G.—Imp., g, 5s..
Duluth & Iron Range—lst 55.
£. Tenn. Va. & Ga.—1st, 7s..
Divisional 5s
1st ext., gold, 55.
£9.&Imp., .
MoblleABlrm —1st g.,5s .1
Alabama Central—1st6s..
Etfe—1st, extended, 7s .
2d, extended, 5s....
8d, extended, 4*ss
4th, extended, 5s.
5th, extended, 4s.

~
»

1st, con., g., Id 7s 0
Reorg., 1stiien, 6s.. 1903
B. N. Y A E—1st 7s....” *1016
N.Y.L.E. & W\—Col. tr.,6s 1922

Funded coup., 5s..
Y Buff. A 8. Vs—Mo -
Jefferson—1st, gu. g. 55

Coal ARR.—6b..coerrrrcirnne 922
Eureka Springs—1st, g., 6s... 1933
Evans. AT.H.—Ist,cous.,Ga. 1921

1st, general, g., 5S .ccccrcnnee 1942

*Ng price Friday; these are the

Bid.

103

*

*117%j
119

*100*2

101*2

*95

108

*

118

112

130
i« 4*8 1047s

126

lutest quotations made this week.

Ask.

113
113

115

95

SECURITIES.

..1930

1 **ui. On. Br. 1st, g.. 5s..

Plint & P. Marg.—Mort., 63...19*20

ft Worth &R R. G.—1stg,, 55..1928

G.B. W. ASt. P.—2d inc. tr. rects.

C.St. L. &N. O.—Ten. 1,78.1897

Dub. A*8. G —2d Div., 7s...1894

2d, 58, gold, trust receipts..1948

Int.AG. N'n—1st,6s.9... IV........ 1919
Lake Erie & West.—2d g., 5s.1941
L.S. &M. So.—B.AE.—New 7s.798

Det. M. & T.—1st, 7S.ccrinnnnee 1906

Kal. Alt. & G. R.—1st gu. 55.1938
Mahon’g Coal RR.—1st, 55.1934
LehighV. N.Y\—1stgu.g. 4%28.1940 *
Lehigh V.Term.—1st gu, 5s,9.1941

1St, 58 e 1911
E. H. & Nash.—1st6s, g__ 1919
2d, 3S.rniienein e 1980
Leb. Branch Extension .. .1893

S. f.,65.—S. & N. Ala..
10-40, gold, 6s

Pens. A At.- 1st, 6s,gold...
Lou.N.Alb.ACii.—GTen.img.58.1940

1921

88% Manito.S.W.Coloniza’n—5s,9.1934

103

95

Ist'‘con. Tenn lien, 7sV. 1915
1st, cons, income 3s,g__ V.1939
20,income, 6S, “B " .. 1917

Bat.C.&Strgis.—Ist,3s,9.gu. 1939

lowa Extension, 1st,7s.......

Southwest Ext.—1st, 7s..
Pacific Ext.—1st, 6s
Impr. Aeqmpment 6s
Minn. A Pac.—1st mortg.,

Ist,4s,9.1990
,.1940

Mo.K.AT.—K.C.AP.,
Dal. A Waco—1st, 5s, gu..

StL.Al.M.-Ark.Br.,1st,78.1895
Mobile &Ohlo—lstext (is...
Bt. L. & Cairo—ls, guar ........ 1931
Morgan’s La. &T—lst 6s__
1st, 7e
Nash. Chat. & St. L.—2d, 6s..
X. O..t. No. L. -Pr. 1, 9., Us..1915
N. Y. Central.—l'eb. g. 4s_ 1905
N. J.June—Guar. 1Ist, 45... 1986
Beech Creek—1st, gold 45..1936
Osw. A Rome—2d, 5s, g.,gu.1915

N. Y.N.H. AH.—IstVreV.45.1903
N. Y. ANorthern—1st, g 5«.1927

2d, 4S .. 1927
N. Y. 8usq. & West.—2d, 4%28. 1937

Gen. mort., 55> g. 1940
N. Y. Tex. & Mex.—Ist,4s,gu.1912
Nortli’'u Pacific—D ivid’d scrip ext.

James River Val.—1st, 6s...1930
Spokane & Pal.—1st, 65 1936
8i.Paul &N. p.—Gen., Us..1923

Bid.

92*2
«0n

92*2
92

108
110

*101

*ioo

100
37*«

100

*55

95
*99

63

92*«

*115
*114

*

100
100
80

*92*«

*99

. 95

102%
84

Ask.

98

*98

24*2

75

96

103
98*2

100
114

106

L16

67
95

112

90

106

100
100
103

104

90 92*2
*106*2 108

*

102

100

SECURITIES.

Northern Pacmc—(Contmued )
HelenaARedM’n—1st,g.,6s. 1937
DulutlutManitoba—Ist, g.6s1936
Dul.AMan Dak.Div.—Ist6s. 1937
Cceurd’ Alene—lst 6s,g0ld.1916

Gen. Ist,g 1938
Cent. Washlh tou— stg..

Norfolk A 80uth n—1st, 5s,9. 1941

Norfolk A West.—General, 65. 1931
New River, 1st, 6s .. 1932
Imp. A Ext., 6s...
Adiustment M., 7s
Equipment, 5s......
Clinch Val. 1st5s..
RoanokeASo.—1st, gu. 5s, g 1922
Scioto Val. A N. E.—15st, 4s,. 1990

Ohio A Miss—2d consol. 7's...1911
Spring.Div.—1st7s 1905
General 5S....ccccovceee 1932

Ohio Rlver RR.—lst 5s. 1936
Gen, g., 1937

Oregon ACaI

Oreg. RyANav.—Col.tr. g./55.1919
Pan. Sink.F’d Subsidy—6s, g. 1910
Penm-P.C. CdASt L.Cmg.4*286A1940

Do
P.C.AS.L.-Ist,c.,78

Series B

Cli.St.L. AP.—lst con.5s,g.. 1932

Clev. €€P.—Cons., s. fd., 75.1900
Gen. 4*28, Y\ 1942
St. L.V.AT.H.—1st, 6s., 78.1897
2d, 7 1898

2d, guar., 7s.. .1898
Gd.R.AI Exl —Ist,4*25,G.g. 1941
Peo.AE.-Ind.B.AW -Ist,pf.75.1900
Ohio Ind.AW.—lstpre .55..1938
Peoria A Pek. Union—1st, 63.1921

2d mortg., 4%28....ccccccercrin 1921
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er.—2dg.5s, “A”.1928
Pitts. Me. K. A Y.—1st 6s........ 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Slien. A L. E.—lst, g 55 1940
Pitts. & West —M. 5s, g 1891-194 L

Pitts.Y’gst’n AA.—1st, 5s,con. 1927
Pres. & Ariz. Cent.—1st, 6s, 9.1916
2d income 65 9L6
|ch A Danv —Debenture 63.1927
909

Income 6s 1900

Wash O AW .—1st, 4s, gu.cy., 1924
Rio Gr. June.—1st, gu., g., ds.1938
Rio Grande So. —lst g., 55
St. Jos. A Gr. is.—2d inc...
Kan. C. A Omaha—1st, .
St. L. A. AT.H—2d pref. 7s..

2d m.inc. 7s 8

Dividend bonds.. 1894
Beilev. A So. 111.—1st, ...i890
Bellev. Ai Car.—1st, 6s.......... 1923

Chi.St.L.APad. —1st(§;d 9.551917
St. Louis So.—1st, gd. g. 45.1931
do 2d income,5s.1931

Car. AShawt.—1stg. 4s_ 1932

St. L. A 8. F—2d65g cl.”A7 1906
Equip.,7s.. . 189

General 5s.. 1931

1st, trust, gold 5s.. 1987

Consol, guar., 4s.. ..1990

Kan. CnyAS—lst 6s,9...1916

.1910

Ft. 8. AV.B. B(? -1st, 65..
Kansas Midland—1st, 4s, g.1937
St. Paul & Duluth—1st, 5s___ 1931

2d mortgage 5s............. 1917
St. Paul Miuu & M.—1st, 75..1909
2dMort., 65 . 190
aneap Union—1st, 65 1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S i 1937

East. Minn, 1stdiv. 1st5s.1908
San Fran. AN. P.—1st, g., 55.1919
South Carolina—2d, 6s..........1931

Income, t>S...cccnnene ..1931
So. Pae. Coast—lst guar., 45.193
Ter.RK.Asn of 8c.L . -Ist, 4iss.1939
TexasCentraI—lst,s.f '7s...1909

1st mortgage, 7s.. ..1911
Texas ANew Orleans—lst 7s.1905

Sabme Division, 1st, 6s.......19
Third Avenue (N. Y) —1st
Tol. A.A. ACad.—65s
Toledo A. A. &G’d Tr.—qg.
Tol. A. A. AMt. Pi.—6s..
Tol. AL A.AN.M.—o0s, g
T.*vO.C.—Kan.AM., Mort. 45.1990
Ulster & Del.—1st, com,6.,5s. 1928
Union Pacilic—1st, 65.. ..1890

Collateral Trust, 6s

Collateral Trust, 5s...

Kansas Pacilic—1st 65, g...
1st, 6s, 9 w1

CBrUP—Fe7s
Ateli. Col. A Pae.—1st, 6s...1905
Atch. J. Co. A W.—1st, 65...1905

U.P. Lin. ACoI—lstg 0s. 1918

Oreg.S.L.AU.N.coi.trst. 55 I9L9

Utah A North.—1st, 7s 08
Gold, 5s

Utah Southern—Gem, 7s...1909
Extern, 1st, 7S.ivciceens 1909

Valley R’y Co. of 0.—Con. 6s.1921
Wabash—Debenture, Ser. A..1939
No. Missouri—1st, 7s............ 1895
Bt.L.K.O.AN.—R.E.ARR.75.1895
St.Charies Br'ge—1st,6s... 190a
West. Va. C. A Pitts.—1st, 65.1911
Wheel AL.E.—1st. os, gold . 1926
Extension & Imp, g., 55........ 1930

L/wvIL*
Bid. Ask
*77

90
91 97
116
72 72
75
99
99
130
1t0
115
105
105*2
106
*32 95

75 81

55

70

70
102
*85
80
"55" 60
103
103
113*2
107

95 98

95
108 110

32

67
LO3
103
103*2
100
101
101
80
*62
100
100
1013* 102*4,
100*4
100
105*2.

For JXisoellauteoiis & (Jfiliated Uondn—See 3d page preceding
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420
Latest Earnings Reported. 1Jan | to Latest Date.
ROADS.
Weekor Mo 1893. 1892. 1893. 1892.
* $ $ 1 .3

89,800 82.118 768 819) 735.397
608 6,062 13.444 11.2(51
Spar.Un. ACol. <Tune 9.251 8.145 55.175 51.9%11
Staten Isl. R. T. July.. 147.149 155,405 603,275 614.543
StonyCI.ACMt.. June 5.824 5.67 14.84 > 14,193
SummitBranch. July 90.307 96.938 742,608 743.220
Lykens Valley I?/ 86,954 89,108 639,294 596.979
TotlbothCosJu y 176.3H0 186.046 1,381,897 1.330.198
Texas A Pacific 4tliw 165.929 189,038 4,209.592 3.960,191
Tex.S.Val&N.W July...... 4,717 5,647 30.867 27,046
Tol.A. A, AN.M. 2d wk Apr. 26,577 19.655 339.004 2*0,265
Tol.& Ohio'Cent* 4thwk Aug 50.291 69,682 1,273,081 1,229,767
Tol. West.. 3d wk Auk 22.272 21.900 595,148 605.254
Tol.St.L.AK.C. 2d wk Aug 35,745 54,692 1,090,243 1,259,753
Tol. &So. Haven April... 2,058 2,177 6,6 7.837
Ulster ADel— June.. 40,089 36,825 180,147 171.254

Union Pacific—
S.L. 610,147 661,991 3,199,516 3.291,833
0] . 337,962 411,633 1,855,510 1,960,475
U. .D.AG. 441,825 519,002 2,750,890 2,718.920
Bt.Jo.&Gd.Isl. 4thkaug 28,055 35.301 770,640 758,774
All other lines. Juno....... 1,751,959 2,037,392 10,034.861 10,538,156
Tot.U.P.Sys. June 3,229,355 3,756,773 18,439,028 19,077,515
Cent.Br.&L.L. June.. 66,124 109,137 9,291 605,083
Montana Un.. 94,099 103,146 417,176 553,665
Leav.Top. AS. June 1,615 2,437 12,829 18,128
Man.AlLABur. June 2,703 2,825 20,971 19,557
Gr’'Ddtotal/ June...... 3,344,687 3,920,412 19,193.810 19,978.273
Vermont Valley 88.604 89,861
Wabash........ 4tkwk Aug 434,000 504,000 8,906,343 9,010,362
Wab. Ches. &W. June...... 8,92 5,502 ,562 34,397
West Jersey....... Jule/. 198.487 208,563 964,120 920,210
W.V.Cen.& Pitts Ju ly 89,449 83,583 702,087 630,193
WestVa &Pitts. June 42,556 27.312 189,814 146,497
W est. Maryland July 109,485 104,715 672,783 566,265
West. N.Y &Pa 3d wk Auk 67,700 72,800 2.323,199 2,145,249
Wheel. AL.Erie 4thwk Aug 43,154 43,040 1,024,296 941.321
Wil.Chad.&Con Jure ... 2,151 2.039 11,891 13,995
Wil. Col. & Aug June.... 44,543 53,176 336,540 412,01

* Includes Colorado Midland in 1893 and 1892 both for the week and
the year to date.

t Includes Milwaukee & Northern for all periods.

a Figures coveronly thatpart of mileage located in South Carolina.
$ Earnings given are on whole Jacksonville Southeastern System-
e The business of the Lehigh Valley and Lehigh A Wilkesbarre de.
partmentsisincluded in 1893. d Includes earnings from ferries, etc.,
notgiven separately. XMexican currency, eTol. Col. & Cin. included
for the week and since Jan. 1in both years. /Includes only half of
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For the month of August 92 roads (all that have furnished

statements as yet) show aggregate results as follows:

Month of August. ] 1893 1892.

$ $
Gross earnings (92 roads) 32.721.844 36,614,027

Decrease.

3,80%183

Per Cent.

10*63

It will be seen there is a loss in the large amount of $3,892,-

183, or 10-63 per cent.

Net Earnings Monthly to Latest Dates.—The table fol-

lowing shows the net earnings reported thi3 week.

A full

detailed statement, including all roads from which monthly

returns can be obtained,

columns, and the latest statement of this kind will

in the Chronicire of August 19.
issue of September 23.

is given once a month in these
be found
The next will appear in the

lines in which Union Pacific has a half interest.

latest Gross Earnings by Weeks.—The

latest weekly

earnings in the foregoing table are separately summed up as

follows:

Our preliminary statement of earnings for the fourth week
of August covers 58 roads and shows a loss of 1G'38 per cent

4iii week of August.

1893. 1892. Increase. Decrease.
. * $ $ $
Balt. A Ohio Southwest. 78,777 88,918 10,141
37,915 44,332 6,417
Buifaio Koch. & PittRb’g. 96,084 92,458 3,626
Burl. Ced. Rap. & North. 120,603 135,287 14,684
589,000 580,000 9,000
308.487 332,291 23,804
Chicago & East. Illinois. 108,944 107,307 1.637
Chicago Milw. A St. Paul. 806,181 8s,14 181,965
Chicago & West Michigan 42,265 56,777 14,512
Cin. Jackson A Mackinaw 17,596 25,313 7,717
Clev. Cin. Chic. ASt. L.. 408,788 518,784 109,996
Current RiVer......... 2,40 4.865 45
Denver & Rio Grande ... 165,600 290,100 121,500
Detroit Lansing ANorth. 33,381 42,583 ,19
Evansv. A Indianapolis.. 9,881 16,804 6,923
Evansv. & Terre Haute. 40,186 41,814 1,628
Flint & Pere Marquetta. 65,103 79.361 14,258
Grand Rapids & Indiana. 58,710 73,541 14,831
Cincinnati R. & Ft. W- 11,217 15,457 4,240
5,339 6,970 1,631
Grand Trunk of Canada* 385,305 334,982 3,323
Intern’l & Gt. North’n ... 95,766 122.858 27.092
lowa Central........ 42,897 47.661 5,264
Kanawna A Michigan___ 10,727 10.09U 637
Kan. City Clin. A Spring. 6,631 8,930 2,299
Kan. City Ft. S. A Mem.. 97,768 143,649 45,881
Kan. City Pitts. A Gulf.. 8,069 2.551 5.518
Kan. City Suburban Beit. 7,978 5,640 2,338
Keokuk A Western.. 15,314 11,621 3,693
Lake Erie A Western....... 95,245 122,683 27.443
Louisv.Evansv. A St. L.. 45,557 51,716 6.15
Louisville A Nashville.. 492,675 639,120 146,445
Louis. N. Albany A Chic. 102,579 109,302 6,723
Mexican Central.. 190,693 185,426 5,267
Mexican National. 109,494 163,645 51,151
Mexican Railway t.. . 56,000 55,070 930
Minn. St. P. A S. Ste. M. 112,479 66,522 45,954
Mo. Kansas A Texas........ 240,778 324,879 84,101
Mo. Pac. AlronMt........... 670,397 987,067 316,670
New Orleans A South’ll.. 1,593 2,248 65
N. V. Ontario A Western 133,728 120,242 13,486
Norfolk A Western........ R 163,969 197,245 33,276
21,497 22,501 1,004
Peoria Dec. A Evansv.. 25,102 0,113 5,011
Pittsburg AW estern........ 65,409 69,487 4,07S
Rio Grande Southern 8,125 26,303 18,178
St. Joseph A Gd. IsIanT 35,301 7,249
St. Louis Alton A T. H. 41,160 39,990 1,170 '
St. Louis Southwest’n. 101,200 132,200 31.000
. 65,929 189,038 23,109
Toledo A Ohio Central... ,291 69,68 19,391
. . 434,000 504,000 70.000
Wheeling A Lake Erie .. 43,154 43,040 114
Total (53 roads!............ 7,078,532 8,465,921 96,693 J,1,484,082

Netdecreased 6*38p.0.)

t Week en ding August 26.

1.387,389

~---Dross Earnings.—— ~----- Xet Earnings.— —
1893. 1892. 1893. 1 ,
Roads. $ $ $
At. T. &S. Fe 8ys..bJuly 3,003,323 3,267,229 878,550 1,013,533
Jan. 1to July 31_ " 22, '497,005 21,254,859 6,335,482 5,996,017
St.L.&SanFr.Sve.bJuly 719,319 750,817 251,211 283,819
Jan. 1toJuly 31 ... 5,045,215 4,725,417 1,593,302 1,619,679
Aggregate Total.bJuly 3,727,672 4,018,046 1,129.761 1,297,352
Jan. 1to July 31...27,542,250 25,980,275 7,930,784 7,615,694
Chic. & W. Mick........ July 148,291 161,958 13,579 34,426
Jan. 1 to Juiy 31.... 1,090,500 1,081,982 172,766 278,833
Den. &B. Granile.b.July 478,891 770,576 110,713 300,422
Jau. 1 toJuly 31_ " 4,757,323 4,983,104 1,888,932 2,008,574
Det. Lans. & Nor.a..July 98,730 102,049 16,611 35,051
Jan. 1to July 31_ 637,445 664,940 116,413 149,535
Illinois Central....a.July 1,789,736 1,449,566 531,404 205,962
Jan. 1to July 31....111,690,567 10,565,714 3,479,538 2,321,059
Kan.C. Mem. &JB.a. July 72,895 74.323 def.6.305 def.13,339
Jan. 1to July 31__" 620,178 599,165 65,622 41,790
Mexican Central....... July 580,389 653,077 161,039 291,697
Jan. 1to July 31___ 4,639,493 4,459,772 1,560,687 1,549,888
Mexican National. ..July 315,433 400,837 *120.203 *165,985
Jan. 1 to July 31. 2,633,928 2,331,493 *916,433 *792,572
Minn. & St.Louis.a. July 140,025 178,433 46,134 77,032
Jan. 1to July 31. 999,733 1,085,755 308,6*6 411,859
N.Y. Ont. &We3t.a. . July 398,091 351.386 136.571 123,093
Jan. 1 toJuly 31_ " 2,204,072 1,942,953 504,801 474,447
Norfolk & Southern.July 31.718 34,011 8.438 9,224
Jan. 1to Juiy 31___ 268,478 257,376 91,233 96,296
Oconee & W estern...July 2,226 1,126
Ohio & Mississippi.aJuly 323,597 329,546 81,355 82,626
Jau. 1toJuy 31.... 2,391,262 2,270,139 628,775 424,006
Philadelphia & Erie Juiy 454,193 421,365 100,789 77,599
Jan. 1to July 31.... 3,004,232 2,748,113 948,479 714,288
Sag. Valley &St. L.. July 8,452 8,014 3.777 3,572
Jan. 1 toJuly 31.... 55,582 52,860 17,705 13,178
Southern Pacmc Co.—
Gal. H.&S. Ant.b.July 314,809 319,153 50,053 42,060
Jan 1to July 31.. 2,484,510 2,385,307 553,247 384,808
Louisiana W est..bJuly 83,936 81,752 39,350 39,350
Jan. 1toJuly 31.. 649,283 571,469 295,983 257,389
M’gan's La. & T..bJuly 385,030 374,879 16,709 14,431
Jan. 1toJuly 31.. 2,979,809 2,724,702 480,978 320,833
N.Y.Tex. & M ...b . July 19,178 17,994 3,783 4,646
Jan. 1toJuly 31.. 132,733 116,068 31,867 16,356
Texas & N. O b...July 147,618 140,251 66,329 63,193
Jan. 1to July 31.. 1,074,859 927,833 494,045 378,844
Atlantic system.b.July 957,246 937,297 175,911 160,077
Jan. 1to July 31.. 7,392,168 6,783,197 1,868,410 1,345,669
Pacific system.b._July 3,047,000 3,195,167 1,275,000 1,301,803
Jan. 1to July 31..19,773,138 19,460,901 7,093,458 7,302,295
Total of all.Lb ...July 4,004,246 4,132,464 1,450,911 1,461,880
Jan. 1toJuly 31..27,165,304 26,244,098 8,961,863 8,647,966
Texas & Pacific.......... July  471.389 502,366 58,269 70,910
Jan. 1to July 31_ "~ 3,756,785 3,446,392 706,888 194,783

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

*After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on bonds inJuly
was $68,665, against$130,670 lastyear, and forsevenmontbs $494,933,
against $589,397. Mexican dollars are treated as equivalent to 80
cents United States money, and all depreciation beyond 20 per cent is
oharged in the above items.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also reportcharges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inler’t, rentals, etc.— r-Bal. of yet Earns.—

1893. 1892. 1893. 1892.

Roads. $ $ $ $
Atcb. T. & 8. Fe Sys.July 942,000 919.000 11.550 169,533
St.L. &S.F. Sys...July 285,000 275.000 def.33,789 8,819
Aggregate total _ July 1,227,000 1,194,000 def.22,239 178,352
Chic. & West Mich..July 32,759 23,999 def.19,180 10,427
Jun. 1 to July 31.—. 230,081 167,387 def.57,315 111,466
Det. Lans. & Nor___July 26,100 26,400 def.9,789 8,651
Jan. 1toJuly 31_ 183,626 183,923 def.70,213 def.34,388
Kan. C. Mem. & Bir.July 39,107 37,384 def.45,413 def.50,723
Sag. Valley & St. L July 4,556 4,556 def.779 def.984
Jan. 1 toJuly 31.... 25,896 25,896 def.8,191 def,12,71S
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ANNUAL REPORTS.

Louisville New Albany & Chicago Railway.
For the year ending Jane 30, 1303.)

The annual report states that the mileage in operation was
the same as for toe preceding year, viz., 887 into. The in-
crease of %ross earnings was 8318,380 ‘over the preceding
year and 8696,170 over the year endlng June 30, 1891, the
year preceding the inauguration of the ﬁresent managem. nt.

President Samuel Thomas says: “ The policy outlined tn
previous reﬂorts has been steadily pursued, of improving
gradually t thysmal condition of the property and its
equipment; and immediate results have appeared’in corres-
ponding increase or gross and net earnings. The entire main
fine is now for the first time laid entirely in steel, the only
iron rails remaining in the road being the thirt “four miles
in the narrow-gauge branch to Switz City. Further pur-
chases of engines and freight care were demanded by the
pressing requirements of rapidly growing traffic; and the
passenger equipment, though largely increased, has been
taxed to its utmost by the business of the Chlcago Exposi-
tion, and will thereafter prove rto more than is requisite for
the proper accommodation of the ordinary traffic of the line.
New iron bridge* were added where essential for the safe
conduct of the business ; but r0 expenditures have been in-
curred except such as were of immediate and pressing neces-

sit

yAt the meeting of the stockholders heid April 13, 1893,
the creation of 84.000,000 of preferred stock was authorlzed
to provide capital wherewith to meet the expenditures on
capital account above referred to and similar ones fr-rn time
to time hereafter. At the sametime the creation of $3,000,000
of similar preferred stock was authorized, to carry out the
plan forretiring the existing Jt2,000.000 common stock and
substituting therefor $3,000,000 preferred and 89,000,000 com-
mon. The greater part of the stockholders have already de-
posned their stock in assent to the plan of exchange, an | the
imit of September 30 has been fixed for the completlon of
the operation. New securltles WI|| be dellvered as speedily
as practlcable thereafter."” *

"The new expenditure for improvements under the present
management amounts to more than 81.830,000, as detailed in
the annual reports, showing a contribution of new valuta
amounting already to nearly half the amount of existing pref-
erence stock, without reference to the value of the equity iu
tiie property previously ex sting.

"It is worthy of nofe that this company’s one-fifth owner-
ship in the Chicago A Western Indiana & B>Jt Terminus
stands upon the books at 3367,500. It is probably worth ten
times this amount, a sum fully equal to the entire preferred
stock outstandin

“The stockholders have been disturbed from time to time
by reports of litigation affecting the company. The law officeis

the railway company advise that there is no occasion for
disquietude bv reason of these suits, theobject of which teems
to be other than the prosecution of legitimate claim*. The
present time is one of depression iu railway circles, but
the company is to be congratulated on the fact that thus far
it* earnings show a constant increase, which it is hoped will
continue, at least during the period of the World’s Fair at
Chicago. Should a temporal? falling off in traffic then become

appan nt it can tie readily equallzed by corresponding savings
in operating expenses.
The operations, earnings, dec., for two years have been com-
piled for the Unronkxk as below.
oft ration™.

1950

= 3y {09

Mites operated June 30 . 1895 93

aassssgrqggrr: ggrrrrllee one mite 4% 93« éJ ?)%

FpTRRIE Sle s PR L

Freight done* carnep one tul ..2i0.429, '798 262,591 485
Kate per ton per wile........... 0-869 ¢ 0-883 c

i»i0tsi,i aso Uruste.
189192. 1892-93

s 1% gg,g 806,754
erevenenLergegient i eneseeeetessesensesnrees 2, :

Mal?expn aand mi-ttxUuheooa. . '221,221 2%518?%

Té)tal Saratoga. 3,067,103 3,110,467

Maint d atrueturo...............

M%lmSH%‘HES O B et eurO e 3833 352008

T Ligxsm Lokl

"""""" 84,794 166,962

LKL SR 2,114,94* 2,351,865

Net earnings.......cccoevcerreeceernecnnereeneens 952.160 1,060,622

Per cent of operating expenses to earnings.. 03-90 68 9%

INCOX* ACCOUNT.

NeRtrggtlern_gs 1989%92. 11089 o

D|V|dends Zri (]588 ' 92?88

IO i e 997,160 1,135,022
aBt!anrb“{ on 740, 740

en taIYI 3%89 g

28 243
931,244 054,841
65,916 180,191

THE CHRONICLE.

421
GENERAL BALANCE JUNE 30.
Asaets— _ 1S92. 1893.
Road and e%upmen&..}j&.f..m.\.i ........ 12, 27 953L 24,073,234

Investm ents

Bl

|
i i

Materlals n ha .....................
6\ cto I,
ads an companies..
eNatlona Bant, coupon, A

8 AV'\'/"I'"lc,'irikng' fund

ilagpuise i

...... [ 4,375
..................................................... 308.325 308,984
o 21,073,031 26,283,533
Luibilitrs—
6400000 13400000
ﬂupons and |ntere | ORI 319.2*3 '250.728
(B‘ e Nat, na Bank, special nt. %68 @&
uis a ........................ , 450 206
Jvnress Co. sgeual foan....... 2828
Aud|>« vouchers aud pay-rolls.......".
Due to roads, individuals, JCC.....coommmn. 117.859 93 803
21.073.631 26,288,533

Denver & Rio Grande Railroad.
(Far the year ending June 80, 1893.J

The annua! report has been issued in ptmphlet form for the
year ending June 30, 1393. The remarks of President E. T,
Jeffery will be found in fall, together with valuable tables,
on subsequent pages of this issue.

The following comparatlve statistics have been compiled
for the Choniclb :

OPERATIONS. ETC,

133900. 1390-91. 1391-92. 1*92-93.
M{Ie* operated (average)........ 1.407 1,579 1,640 1,640
q mip
« » 0
‘r’é.“ﬁ"“”eﬁ Gdgadgel) 58 o8 o0 229
Frel are (U*r. gsuce)...... 5.3g3 4,731 4?89 49
P»-*eo, car* l-raud. gaug ). 4 107
-%-%rgafs»r* mar. gauge........ 131 1 111 137
P 694.810 073,735 5*3,833 Z?Eg gﬁg
Freight tarried (ton*,............ 1,833,87% 2,093,000 1,901,253 2,488,07

1AUSINGS ANU KXI-KNSB-,

Earnings (ram— 1988 90. 1899-91. 189%—92. 1895-93.

Freight 5.743.250 6.189.300 0,017.044 0.509,573
P * 1.714.114 1,7 1. 05.232 1.782,997
RN Of- e R Xk RO T R R )

Tivtnl earnings ........c..... 8.303,130 8,839.921 *.830,910 9,317,*10

s 961970 053,492 1, 050 823905.301

s B A
o 5o
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T-'al expeures . ....4.803,354 5,510,303 8,121,-9* 5,289,084
Xidt-amIng™ .....ccoovvveeeren e 8,539,705 3,340,01s 3,709.353 4,035,502
I'er centof expeuasa 57-43  62-20 55 00 50-09

INCOME ACCOUNT.
1890-91. 1891-92. 1802-93.
e e 3310018  3,708.353 4031502
Other Income.........cccceeevennne. 18417 03,550 1,>75

Tgtal ......................... 3 359,005  3.772.903 4,090,137

| HESFng ?ﬁ%ﬂﬂf e | LO41905 1980675 198075
X 2 RISUIMML. e g% 9555 355 88%
?\‘/Eﬁrr"(?l-‘%naé‘re §r”ree aldsd ;

Miscellaneous 122.659 100'.134

Total........... 3,252.329 2,858,792 3,100,328
Surplus........ccceeenee. 100,733 014.111 929,309

fiAi.sKCts 30.
1891 1892. 1893.
Se Il

Oos of road.............. 100,9*3,153 106) 8%95318 101.013,810
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o faucr(':;{u | i 59

. 150,033

MRS e pae B0

Total asset* .............. 110,412,756 110,271,021 109,489,104

0,000
U,000

cohel e A B

& mortaage %an { aefcr T

s Ry
%ié?g Ill)égs%r? gis “-“ : %§§%§§ ?L]]j‘g 40: 851
Accrued Interest < ; %%%08%
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Totat liabilities.................. 108,713,870 107,511,380 100,833,850

B L B I
bili

HIES. i 1.728.893 2,726,039 2.655,308

110,442,756 110,271,021 109,489,164



422

Chicago Milwaukee & St. Panl Railway.
(For the year ending June 30,1893."
In advance of the complete report, the statement of earnings
and chargfs has been given out. We add previous years’ re-

sults for comparison.
INCOME ACCOUNT.

1889-90. 1890-91. 1891-92. 1892-93.
* $ $ *
.26.405,707 27.504,224 32.283.508 33.975,055
.17,173.097 18.366,500 20,815,004 22,488,108
. 9,232.610 9,137,724 11,468,504 11,436,947
Otherincome. 220,025 418,425 it37,354 122,140
. 9,452,635 9,556,149 11,705,858 11,609,087
Disbursemelite-
interest on debt. 7,214,155 7,237,252 7.161,736 7,065,216
. 1,296.828 1,532.152 1,572.612 1,751,357
Kate of dividend (6 p.c) (7p.c)

7p.c. 17 p. c.
Divid. on com. stock, (7p.c) 1,83%?,30%
Rate of dividend....... (4p.c)
21,470

Miscellaneous............ . 84,217 112,414
. 8,510,983 8,853,621 8,846,762 10,676,349
Surplus....e. 941,652 702,528 2,859,096 932,738

Staten Island Rapid Transit Railroad.
(For the year ending June 30, 1893."

Prom reports to the N. Y. State Railroad Commissioners the
following is compiled. Betterments in 1893-93 were §26,915.

EARNINGS, EXPENSES AND CHARGES.
1889-90. 1890-91. 1891-92. 1892-93.
$ * $
930%05 1,030.467 1,046,632 1,0f4.031
648,449 684.140 692.391 716,064
282,256 346,327 354,241 337,9b7
Otherincome.. 13,724
295,980 346,327 354,241 337,967
Deduct—
Int. on bonds and loans... 192,684 193,650 196,831 J89.905
Rentals . 80,600 80,600 80.600 79,850
25,600 23,600 24,000 24.800
Total. .. 298,884 297,-50 301,431 294,555
Surplus . def.2,904 48,477 52,810 43,412
GENERAL BALANCE SHEET JuNE 30, 1893.
Assets. Liabilities.
Road and equipment...$8,695,550 | Stock, common. $5f0,000
Otherperman’tinvests. 12.600 Funded debt ... 8,000,000
Due by agents... 49,500 Loans and bills payable 437,204
Due by others.... 3,295 Interest on bonds due
Supplies on hand. 28,960 and accrued.......... 78,650
Cash on hand........... . 61,315 Dividends unpaid........ 18,050
Co.’s and individuals... 288.594 Wages, supplies, etc— 152,770
Profit and loss (def.). .. 106,862 Co.’s and individuals... 60.002
Total....cieeci, $9,246,676 Total. .$9,246,676

National Linseed Oil Company.

The following balance sheet of this company on July 31,
1893, has been furnished to the Chronicle.

Capitalization—
180,000 shares common stock

$
18,000,000
Bills and accounts payable

3,289,115

21,289,115

Assets—
Real estate, buildings, stations and machinery,
as per last annual statement... .. 8,984,221

Cash in bank.......ccees 5
Bills and accounts receivable 644,379
Stock on hand as per inventory, con-
sisting of linseed oil. flaxseed, oil
cake, barrels, bags and other prop-
[ 2 3.575.859
Total qUICK @SSELS ..o e 4,370,873

Estimated value of entire property and assets
of the company (as above), without making
allowance for good Will, &Cu.coveveevirencriniercicnae, 13,355,095
Balance, representing good will, contracts,
leases, patents, processes, brands aDd kindred

assets of an established business.......e 7,934,020

21,289,115

I3P For oilier Railroad Reports see page 426.

GENERAL INVESTMENT NEWS.

Central of New Jersey.—lhe commissioners appointed
to condemn the water front at Florida Grove, N. J., for the
Central Railroad of New Jersey, on account of the extension
of their lines fiom Bound Brook to Perth Amboy, have made
their award. They give 81.183 for the ripariaD rights to the
property, and order the railroad to pay $7,463 damages.

Chesapeake & Ohio.—A party of railroadmen and exporters
left Chicago for Newport News on the 7th to participate in the
starting of the new steamship line established by this company
to run between Newport News and Liverpool, London. Glas-
gow and Euiopean ports. This line will open up a new direct
through shipping route between the West and the seaports,
and it is expected to stimulate-the direct foreign trade The
Chesapeake & Ohio Steamship Company is virtually the
same as the railroad company. It has constructed wharves at
Newport News and has established six new steamers on the

route, budt and equipped with a special view of doing a large
live stock trade.

Chicago Gas.—The People’s Gas Light and Coke Co. of Chi-
cago (owned by Chicago Gas Co.) proposes to issue bonds to
the amount of $10,000,000, bearing date ot Oct. 1, 1893, and
running for fifty years, with interest at 6 per cent per annum,
to be known as first consolidated mortgage gold nonds. Of
the $10,000,000, only $8,000,000 will be authorized to be issued,
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and of that amount $4,600,000 will be deposited with the
Central Trust Company of this city to reneem all the out-
standing bonds of the company. The last issue of bonds by
this company was made in 1874. Since then large sutts have
been expended in increasing the plant and business of the
company, and the outlay therefor has been paid from earn-
iDgs. The scrip to be issued in payment of the dividend
recently declared, when presented to the Cemral Trust Com-
pany in lots of $1,000, or multiples thereof, will be exchanged
for bonds of the proposed issue, as soon as ready for delivery,
which will be within the next thirty days.

Denver & Rio Gra>de.—The new Ruby anthracite coal
branch of the Denver & Rio Grande R.R. Co. has been opened
for regular traffic. It is 11 miles long, extending from Crested
Butte, Col., to the mines of the Colorado Fuel Co., where a
large anthracite coal breaker is now being built at a cost of
$100,000. President Jeffery and a party of the company’s
officials made an inspection trip over the road a few days ago.
—Kieman's News Letter.

Evansville & Terre Haute.—The directors ot the Evans-
ville & Terre Haute Railroad were astonished on Tuesday at
receiving a telegraphic dispatch from the company’s counsel
at Terre Haute, Ind., announcing that George J. Grammar,
President of the company, had been appointed receiver of the
road. The action was brought by the Sullivan Oountv Bank,
which is a creditor of the company to the amount of $36,000.
Great indignation was expressed at these pioceedings, which
were denounced as a “fraud” and a “trick.” A meeting of
the board of directors was held in the afternoon, at which
the step for the receivership was declared to be unwarranted
and taken without notice to the company or the counsel and
without proper presentation of the facts. App'ication has
since been made to set aside the receivership and the case will
be heard on Monday by Judge Briggs at Terre Haute, Ind. ~

Messrs. Harvey Fisk & Sons, who sent out on Wednesday
a circular soliciting proxies to oust the present management
from the control of this road, have since announced that they
have completed satisfactory arrangements for the protection
of all interests in the Evansville & Terre Haute Railroad Com-
pany, and therefore withdraw their request for proxies for
use at the coming election.

It is understood that the control of the stock is now in
strong hands and that at the annual meeting Oct. 2 there will
be a reconstruction of the board of directors.

General Electric.—An officer of the General Electric Com-
pany says a contract has just been closed to furnish the Brook-
lyn City Railroad Company with 400 motors, terms cash.
This order is for a large amount, and has necessitated an in-
crease of the company’s force. The supply business through-
out the depression has been normal, while the new business is
now picking up.

Indianapolis Decatur &Western.—The Bondholders’ Com-
mittee of the Indianapolis Decatur & Western Railroad have
applied to the Court for an extension of time in which to pay
the balance of the purchase money of the road, amounting to
$2,360,0(10. When the road was sold on May 3 the Indianapo-
lis Decatur & Springfield first mortgage bondholders bid
enough to cover the amount of indebtedness to themselves,
thus insuring themselves against loss. The junior mortgage
bondholders bid enough to pay the first mortgage bondholders
and $10,000 over. They paid down $50,000 at the time of
purchase and had until Sept. 1to pay the balance. They ask
for an extension of the time six months, which will probably
be granted. The Cincinnati Hamilton & Diyton have formally
notified the committee that their contract lias been rulified.

Kansas City Pittsburg & Gulf.—The link between Jop-
lin. Mo., and Pittsburg, Kan., on this road has been com-
pleted. Through trains will be running from Kansas City to
Sulphur Springs, a distance of 212 miles, by September 10.
Since May 15 the company has operated 187 miles, and the
business over the road has shown continuous growth from
month to month, the earnings for the past four months aggre-
gating $74,060, against $27,391 for first four months of the year.

Laclede Gas Light Co.—At a meeting of the Board of
Directors of the Laclede Gas Light Company held Sept. 1, it
was resolved that hereafter dividends on the preferred stock
of the company be paid semi-annually instead of quarterly,
and that the preferred stockholders be notified of the inten-
tion of the directors to declare, at the usual time before pay-
ment, a dividend of 2 p°r cent on the preferred stock of the
company, payable on and after Dec. 15th next.

Lake Superior Consolidated Iron Mines.—An important
combination of iron interests has been made and acorporation
organized to be known as the Lake Superior Consolidated
Iron Mines. The capitalization is $30,000,000. A press dis-
patch from Duluth says: The combination is organized,
by taking over a majority interest in the stocks of from
eleven to fourteen Mesaba range mines, on a valuation basis
of §17,000,000, the Duluth Mesaba & Northern Road and its
ore docks at Duluth, the largest docks in the world, at
$2,000,000, and the Rockefeller interests on the Colby group
of Gogebic range mines in Michigan and Wisconsin and the
same Interests in the Spanisli-American groupof mines on the
east coast of Guba.

Other properties will go io, and the company will also con-
trol the American steel barge fleet of 25 wnale-back steam-
ships and barges for the ore trade, the ore-receiving docks at
Conneaut, O., and railroad facilities for getting ore fromthere
to Eastern furnaces.
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Among the mires to be included in the deal are the follow-
ing: .Mountain Iron Company, to go in on a basts of §3,000,-
000: Bfwabik, $2,250,000; Mesaba Mountain, $750,000: Adams,
$2,000,000; McKinley, $1,000,000; Lake Superior, $750,000;
Shaw, Great Northern,Great Western, $2,000,000; Lone Jack,
$5,000,000, and several others about $1.500,00"> the principal
parties in interest in New York are Messrs. John D Rocke-
feller, C, W. Wetmore. C.L. Colby, Colgate Hovt, W. C. Whit-
ney and E B. Bartlett. The Duluth end consists of the fire
Merritt brothers and their associates. The company is to be
managed by five trustees, Leonidas Merritt. Alfred Merritt,
and one other of Duluth, representing one interest, and C, W.
Wetmore and F. T. Gates, the latter private secretary to John
D. Rockefeller, representing the other. Head offices of the
compan?/ will be in New York, with branches in Cleveland
and Duluth, while all the individual companies entering the
deal wilt keep their seﬂarate existence and headquarters in
this city. Mr. Merritt has been elected President.

Mobile S Girard.—A meetingi1 of the directors of the
Mobile & Girard Railroad was held in Columbus, Ga., this
week, to consider the proposition of Receiver Comer to sur-
render the lease of the road to the director* and stockholders.
After a discussion of facts and figures presented by Receiver
Coiner, showing that the road had been operated by the
Georgia Central under a heavy loss, a resolution declining to
accept the surrender of the road was unanimously adopted.

Northern Pacific.—The application of the receivers of the
Northern Pacific Railroad for authority to issue receivers* cer-
tificates was granted by Judge Jenkins of the United
States Circuit Court in Milwaukee. An order was made
%iving the receivers power to issue certificates not to exceed

.5,000,000 for the purpose of redeeming certain securities and
meeting certain urgent expenses. The order of the Court ex-
pressly stipulates that the certificates, or proceeds thereof,
shall not * used totpay a\r}\}/ part of unsecured floating debt.

The application of the Wisconsin Central to be made a party
to the receivership suit was denied, m was also the motion to
compel the receivers to pay back rentals to the Wisconsin
Central Company. The question of the Northern Pacific re-
ceivers' counter claim against the Wisconsin Central was re-
ferred to a master to take testimony, and the receivers were
allowed until the 15th <f this month to ascertain whether the
lease contract between the Northern Pacific and the Wiscon-
sin Central ia profitable to the former company.

The receivers have made application to the Court for
authority to accept only from; actual settlers the preferred
stock in payment for lands. This privilege Isapparently not
to be accorded to all holders of preferred stock as heretofore,
although it ha* always lieen one of their chief muniments a*
such holders. If any of the preferred stockholders should see
fit to apply to the Court for a ruling as to this right in the
matter, it is possible that their old privilege would he con-
tinued without interruption.

By a decision of Judge Williams a few days ago in the U. S.
Circuit Court at St. Paul in the case of the St. Paul A North-
ern Pacific against the St. Paul Minneapolis & Manitoba, the
Northern Pacific ha* it* title confirmed to about a tnllhoo and
a half ncr-s in the northwestern part of Minnesota. The de-
cision is subject to an appeal which may possibly be made to
the U. S. Supreme Court.

Judge Jenfcio*, in the United States Circuit Court Sept. 1,
S ted the petition of the receivers of the Northern Pacific

oad to ratify the lease of the C®or d’Alene RR <€ Nav.
Co,, and to pay interest and other charges accruing thereon.

Philadelphia & Resiling.—The request made by the two
committee*. representing respectively the general mortgage
and income bondholders, that they tie allowed to have the
books of the cornpuny examined by an expertaccountant, has
been acceded to by Ihe receiver*, and Mr, Stephen W, Little
ianow engaged on this work. The further action of the com-
mittee* will depend somewhat upon the condition of affairs
disclosed by this examination.

Mr. Isaac L. Rice continues to wage a warfare in the news-
papers against the present managers and receivers, his nama
not being associated with any committee or with any pro-
posed plan of reorganization. His charges relate maioly to
the MclLeod transactions, which were long ago condemned
by the public.

The President of the Reading Railroad gives notice that an
arrangement has been made with Messrs. Drexel & Co. and
Brown Brother* & Co. to purchase the Readiog 7s of 1893
from the holders, at par. on their maturity, Octob-r 1, 1893,
and to extend them as gold bonds for 40 year* at5 per cent
interest, free of all taxis. Messrs. Drexel & Co. and Brown
Brothers A Co,, in accordance with this notice, announce
that the bolder* of ihe above bond* may extend them as stated
at the price of 102$,. provided notice be given not later than
Sept, 23. There »r- $3,700,IKK) of these bonds outstanding;
they are prior to the ¢ msolidated mortgage, aid, together
with the first mortgalge, make the prior lien, amounting to
$5,2(5,700, upon the Reading Railroad.

Toledo Aim Arbor A North Michigan.—At Toledo Sent. 1
the Farmer-' Loan Sciru-t Co,, trustee under the consolidated
mortgage of 1X90, tthrj a bill of complaint to foreclose the
mortgage. It is understood that this at present ismenly a
formal providing. The receiver. Mr, W. Burt, is satisfac-
tory to all parties in interest and no plan of reorganization has
¥_et been matured. The earnings of late have felt the
inancial depression, the lumber mill* in Northern Michigan
being at a standstill.
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DENVER & RIO GRANDE R. R. CO.

SEVENTH ANNUAL REPORT TO THE STOCKHOLDERS,
FOR THE YEAR ENDING JUNE 30, 1893.

To the Stoel-holdern of the Denver Rio Grande R.R. Co,:

The iucome of your Company from all sources during the
fiscal year ended June 30. 1893, including $51,575 0 ireceived
fi r interest, was $0,372,221 53, an increase of 8477,724 94 when
compared with the previous fiscal year-

The grass earning* from the operation of your railroad were
$9,817,649 53, being an increase of $488,699 96. The working
expenses were $3,283,084 93, au increase of $160,491 55 ; mak-
ing the net earning*from traffic $4,085,561 61, or $326,208 41
in exoss of the previous year. The balance to credit of in-
come from the year* operations, after providing for taxes,
insurance, interest on funded and unfunded debt, and assign-
in% $240,000 to Betterments and to Renewal Fund, was §1,402,-
808 85 against $914,111 94 for the previous year, an increase
of $488,186 41. Nearly the entire surplus was applied to the
payment of the floating indebtedness and of two dividends
of 1kper cent each (amounting to $473,000) on the preferred
stock.

Current liabilities were reduced during the year from
$2,719,423 85 to $1,808,873 89. and on Jn»>e 80 your current
asset* exceeded your current liabilities $1,351,229 31. against a
corresponding esc ss of $448,988 61 on June 30, 1892.

By reference to the retain of t>* Comptroller it will be seen
that loans jiavahle amounting to $715,000, and bill* payable of
$141,652 40 aggregating $850,953 40 were paid during the
year, thereby extinguishing the floating indebtedness of the
Company.

Your Company ha* in its treasury bonds and stocks aggre-
%ating at par $2,495,150. which cost $1,200,615, and in addition

as in it* Renewal Fund cash and securities aggregating at par
$m190,002 25, the cost of which was $397,482 55.

For detailed information ia respect to the foregoing and
other similar mutter* you are referred to the tables and sta-
tistics prepared by the Comptroller and the Auditor, and sub-
mitted herewith for your information.

It ‘Will be observed that the value of narrow gauge equiP-
ment ha* been written down $895,870 78, and general profit
and loss account has been charged with that amount. Your
director* deem it prudent to enter upon this policy, although
the narrow gauge equipment has been maintained at its usual
high standard of efficiency, and is therefore substantially
equal in value to wimt it was a year agho. Believing, how-
ever, that the growth of population and the demands of traffic
will at g .me future time necessitate changing portions of the
narrow c};auge system to standard gauge, in_ which event more
or less of the narrow gauge equipment will tie thrown into
disuse your directors deem it essential to gradually prepare
for this contingency by writing down from year to year the
value of this class of equipment until it stands in the accounts
of the company at what it would be worth if your entire sys-
tem were -standard gauge.

About 1,000 tons of 75-pound steel rail were used on your
standard gauge main line during the year, replacing 52-pound
steel transferred to the Aspen branch for replacing the bal-
ance of the LDfJound rail originally used. About 759 tons of
45-pound steel were used to replace 80-poun 1 rails over
Poricha Pa-s, In-tween Mears Junction and Round Hill, on
your narrow gauge system. AU expenses_incident to laying
the new rails, me tiding their excess in weight over the rails
they replaced, were charged to operation account.

Locomotives and oars of alt classes are in good general con-
dition, and compare in this respect favorably with former
years. The policy announced in the last annual report of
maintaining the property in ?ood physical condition has been
carried out, and neitht-r the fixed nor the rolling plant has
been permitted to deteriorate.

In the latter part of 1892 an extension of the Crested Butte
branch from crested Butte to the Ruby-Anthracite coal mines,
about twelve miles, wascommenced, but owing to the severity
of the winter and the heavy snowfall in that vicinity, work
was suspended until Ma?/, 1803, when it was resumed, with
the expectation of completing it by September 1 The esti-
mated maximum cost of the extension ia $225,000 00, of which
$111,615 32 was expended to June 30. The body of anthracite
coal to be reached by this extension is excellent in quality and
large in quantit¥, and the output of the mines will, it is hoped,
more than double the volume of your anthracite coal traffic in
the near future. |Itis the intention to meet the expenditure
by the sale of bonds under the provisions of the General Mort-
gage, there bring a sufficient number of hoods unissued to
cover the entire cost of the work. At the date of tnia report
the track is laid to within one mile of the mines.

In their last annual report your directors referred to the
completion of the Rio Grande Southern Railroad, an inde-
pendent line, connecting your northern narrow gauge system,
via the Ouray branch, with Durango, the western terminus of
your southern narrow gauge main line. It was stated that
much additional traffic and revenue would inure to your
company from the territory traversed by the new road. Your
drectors are gratified in being able to state that their ex-
pectations have thus far been realized. The earnings dur-
Ing tbe fiscal year upon traffic to and from the Rio Grande
Southern Railroad, were:
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Freisht..... $411,627 28 Liabilities.
Passenger... 32.334 20 June 30,1892. .Dine 30,1893. Inc. or Dec.
Express, etc. , 43.494 33 capital Stock. $ $ $
Common... ... 33,000,000 00 39,000,000 00
Totalnie $517,455 61 1preferred. 23.650 000 00 23,650,000 00

The gravity of the situation since the close of the fiscal
year makes it neccf-sary for your directors to depart from the
usual custom and supplement their report with additional re-
marks.

A careful examination of the statistics will show that the
last fiscal year was the most prosperous in the history of the
Company/ | s revenues, gross and net, its surplus over all
expenses and charges, and its traffic generally, were the
largest ever obtained. The Company was free of floating in-
debtedness, had entered u[ on the policy of paying dividends
upon its preferred stock, and had promise of unbroken pros-
perity. Suddenly these favorable conditions changed ; finan-
cial stringency, unsettled monetary problems, extraordinary
depression in business, and the temporary suspension of silver-
mining, destroyed confidence, reduced traffic and revenues,
and forced upon the management immediate and radical re-
trenchment in every branch of the service. At their July meet-
ing your directors deemed it prudentto defer farther dividends,
and*subsequent events have demonstrated the wisdom of their
course. The Rio Grande Southern, completed about two year3
ago, running through a sparsely settled country, quickly felt
the adverse current of affairs; its traffic and revenue fell to
nominal figures, and it could not meetits obligations. Inview
of your Company holding nearly one and a half millions of its
first mortgage bonds, your Directors deemed it advisable to
apply for a receivership, which was readily granted by the
Court, and upon the joint request of the two companies your
President was appointed Receiver. It is hoped and believed
thatwith a revival of business and a resumption of silver-min-
ing your company will speedily recover its prosperity and the
Pio Grande Southern work out of its present embarassment.

By order of the Board of Directors.
E. T.JEFFERY.
President.
Denver, Colorado, }

August 26, 1893. )

GENERAL PROFIT AND LOSS ACCOUNT.
(Adjustments therein June 30, 1892, to June 30, 1893.)
By Balance Surplus June 30, 1892............. $2,726,639 33
By Surplus for the year ending June 30,
1893, as per Income Account........cceeeee. 929,308 35
--------------------- $3,655,947 68

To adjustments during the year
to debit of Protit and Loss
direct $112,572 87

Bess adjustments for same pe-
riod to credit of Profit and

Loss direct... 7,801 97
--------------------- $104,770 90

To portion of value of Narrow Gauge

Equipment acquired from the old com-

pany in the reorganization, July, 1886,
now written off....iciiin, 895,87078

1,000,641 68

Balance atCreditof Protitand Loss June 30,

1893, asper Comparative Balance Sheet. $2,655,306 00

CONDENSED COMPARATIVE BALANCE SHEET JUNE 30.

Assets.

Total .Capital Stock.. 61.650.000 00 61,650,000 00

Funded Debt. $ $ S
First MortRAage Bonds. 6,382,500 00 6.3:12,500 00
First Con Mort. Bonds 28.435.000 00 28,435,000 00
Improv’t Mort. Bouds. 8,050,000 CO S.050,000 00

Total Fuuded Debt.. 42.867,500 00 42.867.500 00

Current Liabilities. $ $ S
Loans Payable. . 715,000 00 . .Dec. 715,000 00
Bills Payable. 141.952 40 . .Dec. 141,952 40
Vouchers. 522,332 31 462,9 9 Dec. 59,412 82
Pay Rolls 306,550 46 326,114 27 Inc. 19,563 81
Pay-Checks. 95,353 76 99,065 87 Inc. 3,712 il
Unclaimed W ages....... 32,478 53 34.227 12 Inc. 1,748 59
Expiess Moneyorders. 23,437 57 9,399 92 Deo. 14,037 65
First Mort B mds, Cou-

pons due and unpaid. 11,112 50 8,420 00 Dec. 2,692 50
First Mort. Bonds, lut.

accrued but notdue.. 74,462 50 74.462 50
First Con. Mort. Bonds,

Coup, due and unpaid 573,520 00 574,060 00 Inc. 510 00
Imp ort. Bonds, Cou-

pons due and unpaid. 21,412 50 15,562 50 Deo. 5,850 00
Imp. Mort. Bonds. Int.

accrued but uot due.. 33,541 67 33,541 67
Traffic Balances.. 4,929 42 46,850 88 Inc. 41,921 46
Car Service 9,764 77 9,596 18 Dec. 168 59
Sundiies. 1,714 24 5,432 02 Inc. 3,717 78
Accrued T . . 148,*59 72 169,721 47 Inc. 12,361 75
Acc’d Rent. L’se s 3,500 00 8,500 00 Inc. 5,000 00

Tot. Curr’t Liabilities 2,719,422 35 1,868,873 89 Dec. 850,548 46

Apparent Liabilities. $ $ $
D. & K. G Kaliway Co.

Stockholders................. 32,000 00 31,650 00
D. & B f=By. Co. Gen.

Mort. Bondholders... 1,000 CO 1,000 00

Total.. 33,000 00 32,650 00
Less Co

Stock held in Treas-

ury to meet same___ 33,000 CO 32,650 00

Nil. Nil.

Deferred Liabilities. $ $ $
Renewal (or Better-

meut) Fund, see Spec-

ial Renewal Fund (per

contra) for amount

invested, and to he in-

vested, $397,482 55 .- 307,459 02 447,432 55 Inc. 140,023 53

Total Liabilities........ 107,541,38137106,833,850 44 Dec. 710,524 93
By Profit
to Balance,
excess of
over all Liabilities

L oss
being
A sset

and

2,726,639 33 2,655,306 00 Dec. 71,333 33
110,271,020 70 109,489,162 44 Dec. 781,858 26

SUMMARY OF FINANCIAL OPERATIONS
of The Denver & Rio Grande R ailroad Company, from June 30,
1892, to June 30, 1893, Quiside of lts Income Account.
Resources to be Accounted for thus:

decrease of assets.

Ccsl of Load and Ap- June 30,1892. June 30,1893. Inc. of Dece Egltjt;prrpnir:]tts“ $9§8%8% 8%
purtenances. $ $ $ M aterials and Supplies. 22,508 66
Cost of Road (Proper).. 83,984,952 86 83,984,952 86 State and County W arrants 86 87
Equipment... . 6.079,539 97 5,156,437 95 Dec.923,102 02 Rijis 20C FoUnYY ; 355,049 50
Betterments. 9,174,697 07 9,144,289 13 Dec. 30,40794 1 dividuals and Companias i 126250 24
Beal Estate.... 7.800 00 7,800 00 Sundries P 13196 52
Evorese Promerty 50'000 00 5000000  Sundries.... s e ,
Muﬁe o Gigd. St 3.000 00 3'00000 Other Securities at Cost (Special Renewal Fund).. 53,157 15
Total Cost of Road and Total Decrease of Assets .,523,758 90
Appurtenances....... 99,299,989 90 98,346,479 94 Dec. 953,509 96 Pay-Rolls INCREASE OF LIABILITIES. $19.563 81
Construction of BFclics 7,769,663 35 7,884,537 81 Inc. 114,904 46 ou,Checks, * series A P
540 00
Current Assets. $ $ i
Materials and Supplies 504,835 64 482.326 98 Dec. 22,308 65 & 2fMic Balances. 597 78
State and Co. W arrants 2.691 27 2.603 40 Dec. 86 87 Accrued Taxes Unpaid 12.361 75
IélllsF]Recelvable. 390.049 50 35.000 0() Dec, 355,049 50 ‘Accrued Rental of Leased Lines. 5000 00
ash.. 427.557 40 503.947.81 Inc. 76.390 47 Repewal (or Betterment) Fuud... 140,023 53
Raents ana Conauciors 57338 88 383738 13 Deo 132830 %4
gents and Conductors , , nc. 814 iabiliti
U’ S Government. ... 231007 37 43’507 27 luc. 499 90 Total Increase of Liabilities.. $228,589 03
El.JeGb.lgOl.Jﬂ.RE.)eC%. SlstFl\(/jl 2,400 00 2,400 00 Grand Total to be Accounted fOr ..o $1,752,347 93
Bondsin Treasury (at f f
COSt) . y( 615,100 00 911,900 00 Inc. 296,800 00 This sum is accounted for as follows :
R. G. Gunnison Ry. Co. . INCREASE OF ASSETS.
1st M. 6 p. c. Bond (at Construction of Branches $114,904 46
COSE) i 87,000 00 87,00000 Cash.... 76,390 47
Other Secur’s (at cost). 147,430 00 201.71500 Inc. 54.28500Agents and CONAUCEOTS .ot 25,840 13
SUNATIeS ..o 15,906 13 2,709 61 Dec. 13,19652U 8. Government . 499 90
Special Renew. Fund - Rio Grande Southern Railroad Co. First Mortgage Bonds
R%Péﬁiegft”&gerfgeaingeﬁg in Treasury, at cost (General FUNd)..coooosomrcrrrrnren. . 296,800 00
see contra) an‘g consuist— Other Securities in Treasury, at cost (General Fund)........ 54,285 00
|(ng of: Denver A Rio Grande Jmpt. Mort. Bonds, at cost (Special
D A R.G.Imp. Mort. Renewal Fund)........... . 74,878 43
RBeonsdoS 1(Esntc'\/logtr)t5’) 74.301 87 149,180 30 Inc. 74,878 43 RI(OS;?ercaigFeRe%g\lljvtahleF:nun'tzilrSt Mort. 5% Bonds, at cost 52800 00
‘c. Bonds (Ezost).' ....... ) 150,000 00 202,800 00 Inc. 52,800 00 Cash to be Invested (Special Renewal Fuud) 45,502 25
Other Secur’s (cost).. 53,157 15 53,157 15
Cash (to be invested) . 45502 25 Total lucresse 0f ASSetS .. s $741,900 64
Total currentassets. 3,163.355 96 3,220,103 20 luo 56,747 24 | . Payable DECREASE OF LIABILITIES. $715.000 00
. Deferred Assets. $ $ « Bills payable. 185352 85
Trinidad Terminals___ 21,825 23 21,825 23 ExXpress Money O rders 14'037 65
Land at Trinidad......... 16,186 26 16,186 26 Er eort Bedds Coupon - 2692 50
Total deferred assets 38,011 49 33,011 49 impt Mort. Bonds, Coupons dueand unpaid 5,880 00
Total assets............ 110,271,020 70 109,489,162 44 Dec. 781,858 26 Total Decrease of Liabilities. ..., $939,113 96
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decbea.se of profit and loss.
(Asper Comparative Balance Sheet.)
Net Debitto Profit ami Lossdirect during

ThE YEAT it et e $1,000,till 68
X***Credlt Tor the year as per Income Ac-
count____ 929,308 35
Net Decreare of Profitand LOSS ..o $71,333 33
Fraud Total accounted Ol e+ e $».752,317 93

STATEMENT OF SECURITIES OWNED BY THE COMPANY
JUNE 30, 1893.

No. In Oenerttl Funft. Par. Cost.
11*9 Bio Grande Southern Rallw ay 5
Iter c-tii Bonds. 000 e-u'h ... *1,189,00000 $911,900 00
1 Rio Grande Gunnlson Rallway 6
percent Bond 100,000 00 87,000 00
Other si.curitie-s... 1.206,130 00 201,713 00

$2,193,130 00 $1,200,613 00

In Henn-at Fund.

266 Bio Grande Southern Hallway 5
per ceil Bond*. *1.000 «m*<*_] §266,000 00 *202,30000
357 Penvet A trio Grande Imnrov. 3
percent Bonds. *->00each. . 178,300 00 149,1*0 30
Cash to be invested.... 45,502 25 45,502 25
#*00,002 25 #397,432 55

Total Amount....iiiicnn, $2,935,1582%1,59*.097 55

STATEMENT OF EARNING* AND EXPENSES
POE THE TEAR ENDING JUNE 30. 1893. COMPARED WITH TEAR EXDISO
JOSE 30, 16S2.

1892-93, 1891-92, In?, or Dee.

Earnings- $ $ $
Freight ..0,569.573 32 6,017,044 48 Ine 552.523 94
Passenger 1,782,927 15 1,965,232 38 Dec, 82,305 23
Express, Mail*, Miami). &

ENt* e 965.14606 948,669 71 Inc. 16.476 35
Total Earning* ... 9,317,646 53 8,830,946 57 Inc. *80,690 96

Erpentet—

Maintenance ofRoadwy 903,304 23 1,050,922 69 Deo. 143,518 40
Malntenance of Bridges &

Building™......ccccvvvininne 141,51833 164,819 37 Dec. 23,300 04
Moist nee..f IUMVStock, 0il.379 2* 577.679 94 Inc. 83,700 33
ConductlIns Iraneport'n.3,209,42353 2,971.316 .39 Inc. 337,608 67
Contingent Exp'« IHoad-

way and Bridge*) 110,972 27 150,334 51 Dec, 39,362 21
General Expem-e* 303,483 19 306,121 09 Deo. 2,636 79

Total Expense,.......... 5,282,084 92 5,121,593 37 loo. 100.404 55
Perct-litasi; of Earning* (56-8f) (58 0«l} (Dec. 1-31)

Net Earning™ ... 4.035,561 61 3.700,353 20
INCOME ACCOUNT.
FOR THE FIJH'tL TEAR KNOI90 JOKE 30, 1893.
Oroa* Earning* front Operation #9,317,846 53

Inc. 326,203 41

Working Expense* 5.282.0*t 92
Percentage of Operating ....ooevernervceneres 5<I'61 p.

Net Earnings from Operation.. $4,031IvVG~6t
Interest on Seeutittt-e.............. 54.575 00

Total Net INCOME v e

#1,090,136 64

Lett

Taxes........ .$.124,330 25

Insurance. 27,751 PS

2.630 56

..... 1,988,675 00

Other Railroads ... 38,765 03

Betterment* and Renewal Fund 240,004 00
Rental, of Leased Unite 67,668 52 2,697,829 26

Surplus forth* Year ..o

Being so- ttsrtease of #499.196*1 over sarblu* of
previous year, out of which were paid two divi-
dend. of | per cent each on the Preferred Capital

$1,402,309 35

Stock tlxr No. 7, Feb. 20. 4833, and No. 9, May
15,1 473,060 00
Remaining Sorp. carried to creditof Profitand I.«*s, 929,308 35

CURRENT A*9EC8 AND LIABILITIES JUNK 30, 1893.

M aterial, and Supplies on hand
Slate aid County W arrants (lace value).

$187,320 @8
2.MI

Bill* iUfitWKME......cooeiirrc s 35,000 OO
Cash 503.947 *7
Agent*’ aad Conductors’ balanrcs, due
and in tran.it.. . 263,780 12
Pneblo Union Dep 2,100 00
Kl« Grande southern Railroad Comp
First Mots. Bond* to Frea&bcy(atcost¥ 911.000 00
BidGrande Guiin.*ui RoiiwnvCompii-y
Ftrat More Bond to Treasury (atco»n. 87,000 00
Other ' .in i'n"< (at eoatl.. . 201,715 00
Sundries 2,709 61
AC’of* IS CpLUtCriHL* :
U.9. Government $43.507 27
Individual* swlCotngpanie* 2-5.730 40 329,217 67
Special Renewal Fcjhi:
Srtairtatine th«loveerimentof Renewal
Fund, and nousi.ting of the following
*eeurili«* at cost—
B AR G Itt.pt- Mort Burnt« ........... 1i9,1*0 30
Kio Grande Southern Railroad Co First
Mart Bond* .. 202,>00 00
C'iMb to be Invested. 41,502 25 397,482 55
$3,22'.,103 20
Liabtlilut.
Tunehers ........ . #402.919 49
Bay Huh* ... 326,114 27
Fay- Cheeks. "Series A" 99.065 87
Unrtnimed Wages.. 34.227 12
Traffic Balances 46.050 88
Car .service 9,539 18 978,773 81
Coupon* PlodMore Bond* .... 8.4,0 00
Coupon* Consol Muir. Bond*... . $74,060 Qil
Coupons Improvement Mart. Bonds ... 15,562 50 598,042 50
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Broughtfmeurd.. ~r,Sj6,Sebgr
Accrued In*. on Im s $33,541 67
Accrued Int. on 1st M, 7 p. c. Bonds 74,462 50 $108,004 17
Express Money Orders.. 6.399 92:
sundries....ce.... 5.432 03
Accrued Taxes. 160,721 47
Accrued Rental of Leased Linos.. 8,500 00
Batance. Cfrrknt Assets in excess

of CUIUIt.NT Liabilities .. 1,351,229 31

$3,220,103 20

APPLICATION OF NET INCOME

AND RECEIPTS FROM ALL OTHER SOURCES FROM JuLy 12, 1886, TO
JURE 30. 1893,

Showing jiar value of securities sold, and including in expenditures
the discount thereon.

Receipts from all sources.

Assets iu excess of Liabilities July 12,
1886.from R -reiverold company (page
21, Report of 1*92 i

Received from Rcorg Committee—
Capita) Stock. Common
Capital 8took. Preferred
Cash

$516,130 20

3,358.991 02
Consolidated Mort. 4 p.c. Ronds issued..
Improvement Mort. 5 p, 0. Bonds Issued.
13,910.000 00

Received from sale of Real Estate............ 4,100 00
Renewal Fund provided from Income

and carried a* a Deferred Liability, in-

cluding -27,-18-2 55 accretions from the

«<h7.¥S2 55 (see contra) of this Fund

already inve.-ted 447.482 55
SCKt-LLs JOE 30, 1893 2.655,806 00

$30.3112.25077
Expenditures.

$1o.321,059 30
1,175,770 26

Construction of Bratu-he-
Betterment*—Oro**charges thereto
Less Amount provided from Income..

$7,384,587 81

Net Betterment* ss tier BaL Sheet........ 9,144,289 13
EouipDicut. ns per Bui. sheet... 5.156.437 0ft

Less acquired from old comp 2,738,275 92
Leaving net purchased by new company 2,421,162 03
Express Equipment 50.000 00
MUIe and ifrailing Outfit.. . 3,000 00
Trinidad Terminal* ........ . 33.01 L49
Balance Current Assets in execs* of

Current LUMItUes includinsq therein

$M.7.1'2  of tin-$1 17.432 54 Remov-

al Fund (see contra) already Invested. 1,351,-229 ST*

$20,892,259 77
CLASSIFIED FREIGHT. TONNAGE AND REVENUE,

FOR THAR BSniKO JINK 30, 1893, COMPARED WITH PRKVIOUS TEAR
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EARNINGS, EXPENSES AND NET EARN INGS. . .
FROM JANUARY 1, 1885, TO JUNE 30, 1893. glue Commercial Jimes.
At'ge
Miles Net
Oper'd. Earnings. Expenses. Earnings. COMMERCIAL EPITOME.

Tear.
1885 oo 1,317 6,119,05372 3,935%73 46 2,183.780 26
1886 1,3176.738,077 47 4,227,416682,51",660 79
1887 1.317 7.983,419 05 4,742,018 53 3,2 1,370 52
1>88 1,463 7.668,654 04 5,104,681742,563,972 30
1889 s 1,493 8.046.603 37 4.714,113273,332,410 10
1890-Fiistémontbs.l,4«7 3.890,852 97 2,560.142 88 1,53 ,710 09
1890- 91. .1.579 8,850,920 34 5,510.303463,310,616 83
1891- 92. 8,830.946 -7 5,121,593 37 3,709,363 20
1892- 93. 9,317,646 53 5,282,084924,035,581 61
PER MILK OPERATED.

Ar’gc Earn. Exp. Net Earn,

Miles per Mile of per Mileof per Mile

Oper’d. Eoad. Eoad. of Road.

Tear. $ $ $

1885 4,646 00 2,988 00 1,658 00
1886... 5,116 00 3,210 00 1,906 00
1887 5.927 00 3.52<» 00 2,407 00
1888 5,242 dO 3.489 00 1,753 00
1869. 5,390 00 3,158 00 2, 3100
1890 First, six m<nths 1,497 2,599 00 1,577 00 1,022 00
1890- 91. 1,579 5.605 00 3.490 00 2,115 00
1891- 1,640 5,385 00 3,123 00 2.262 00
1892 93 1,606 5,661 00 3,209 00 2,452 00

Denver, Colo., August 26. 1893.

To the Stockholders of The Denver & Rio Grande R. R. Co.

Gentlemen:—I| have made the Annual examination of the
accounts of the Company, in conformity with the By-laws,
and have ascertained 'he correctness of the Balance Sheet for
the year ended June 30, 1893.

| have investigated the books and accounts and vouch-
ers relating thereto, and in my opinion the Balance Sheet
is a full and fair Balance Sheet, and is properly drawn up so
as to exhibit a true and correct view of the state of the Com-
pany’s affairs.

| have had ready access to the books and accounts, and all
explanations or information called for from officers has been
freely given, and has been satisfactory.

Very respectfully yours, &c.,

Charles Wheeler,
Auditor for Stockholders.

Brooklyn & Brighton Beach Railroad.
(For the year ending June 30, 1893.)

The following statistics have been compiled from the reports
made to the New York State Railroad Commissioners :
EARNINGS, EXPENSES AND CHARGES.

1889-90. 1890-91. 1891-92. 1592-93.
. $ $ $ B
Gr0SS €arNiNgS .o 119,799 116,482 113,406 98,713
Operating expenses and taxes.. 85761 79,966 89,629 80,063
NetearniDgs. 34,038 36,5°6 23,777 18,050
Add. other incom 500 500 500
Total e . 34,038 37,016 24,277 19,150
Deduct—

Interest on bonds 25.000 25,000 25,000 25,000
Other interest, etc.. 53,489 40,198 42,757 44,354
78,489 65,198 67,757 69,554
Balance, deficit— 44,451 28,182 43,480 50,404

GENERAL BALANCE SHEET JUNE 30, 1893.

ARSPLS

Liabilities.

Cost of road Capital stock

. .$1,575,184
Costofeqmpment . 11 7

Funded debt...

Cash on hand.. 1,615 Infc on funded debt_ 8,333
Open accounts. 2,913 Loans &bills payable.. 297,954
Materials and supplles 1,595 Open accounts ,102
Miscellaneous 6,644 Miscellaneous 15,165
Profit and loss (d 202,747

Totaleesiees $1,901,554 Total e $1,901,554

Coney Island & Brooklyn (Trolley) Railroad.
(For the year ending June 30, 1893.J
From reports to the New York State Railroad Commission-

ers the following is conmiled.

-were $203,674 ;

Total betterments in 1891-92

in 1892-93, $233,770.

EARNINGS, EXPENSES AND CHARGES.

1889-90. 1890-91. 1891-92. 1892-93.
$ b $ *
Gross earniDgs... 259,614 286,405 313,053
Operating expen 217,714 207,172 207,840
Net earnings 41,900 79,233 105.213
Other income 2,038 845 1,500
43,938 80,078 106,713
30,224 34,104 37,170
9,790 12,304 13,057
Dividends (4 p. e.). e 50,000
Miscellaneous.............. 855 7,589 171
Total 40,869 53,997 100,398
Surplus... 3,069 26,081 6,315
GENERAL BALANCE SHEET JUNE 30, 1893.
Assets. Liabilities.
Cost of road.. ..$1,155,989 Capital stock. $999,800
Cost of equipment 349,678 Funded debt. 500,000
Casli on band. 51,449 Bills payable 11,705
Open accounts... 2.150 Miscellaneous 7,029
Supplies on han 20,135 Profit and loss (surp.).. 60,867
Total.ciees $1,579,401 Total...... $1,579,401

Friday Night, Sept. 8,1893.

Business in general merchandise is steadily improving, and
duriDg the current week there has been an especially notice-
able increase in the movement of food staples. Buyers, how-
ever, are indisposed to anticipate distant requirements, and
speculative deals in leading commodities are conducted with
much caution. Exporters are buying wheat slowly in conse-
quence of narrow margins, but have given somewhat increased
attention to corn and continue to handle fair quantities of
flour. Cured meats remain dull, high cost checking home
consumption and export trading. Weather reports from the
corn-growing States have generally been construed as un-
favorable for the crop. Advices at hand during the week
confirm previous fears of serious damage to the rice and long
staple cotton crops by the recent hurricane.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

1893. 1893. 1892.

Aug. 1. Sept. 1. Sept. 1.
Pork... 6,628 6,035 14,076
Lard. 9,529 9,209 18,695
Tobacco, domestic .bbda 17,411 16,461 19,443
Tobacco, foreign 49,747 47,476 42,421
Coffee, Rio..... 198,556 168.2 U 180,051
Coffee, other. 53.850 49,388 83,261
Coffee, Java, <feo. 83,755 112.918 17,603
Sugar 5,538 4.812 43
Sugar None None None
Sugar. 293,473 41" 2<d2 292,865
Melado. None. None. None.
Molasses, [s} 1,181 1,087 1,145
Molasses, dom estic. 3,000 2,000 4,500
Hides.... 324,400 307,000 380,300
Cotton.. 137,048 134,041 2b3,671
Rosin.. 28,101 22,127 22,557
Splrltsturpentme 1,872 769 1,829
............ 1,914 1,526 2,583
Rice, E. I 11,000 6,500 17,000
Rioe, domestio 5,200 2,500 1,500
Linseed.. one. 5,460 9,271
Saltpetre 13,500 13,<00 12,500
Jute butts.. 18,000 18,350 66,700
- 15382 14308 TS

Sisal hem bales. )
Flonr ... p bbls. and sacks 186.900 175:900 152,800

Lard on the spot has met with a very light trade, but prices
have advanced in sympathy with futures, closing firm at
8@8Jc. for prime City, 8 75c. for prime Western and 9°20c.
for refined for the Coutinent. The speculation in lard for
future delivery at this market has continued dull, but values
have advanced in sympathy with the rise in corn and on
smaller receipts of swine at primary points than estimated.

DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery c. Hoi- Hoi- 85< 8-60 r *66 8*70
October aelivery..... u. iday. iday. 8-25 8-40 8-40 —

Pork has been in active demand at full prices, closing firm
at$16@%$17 for mess. Cut meats have been firm but quiet.
Tallow is fairly active and steady at 4 13-16c. Cotton seed
oil is without decided change and steady at 30@31c. for prime
crude and 38739c. for prime yellow.

Coffee has sold with increased freedom and at higher rates.
Rio quoted at 17J”c. for No. 7, good Cucuta 20VE@20%c. and
interior Padang 23 d24c. Speculation in contracts for future
delivery has been hampered by the suppression of telegraphic
communication with primal markets through ordeis from.
Brazilian Government. The general tone of values was firm

and the market is well sustained at the close.
The following are tbe final asking prices:
..15-750.

Sept IDeo... ..15-500. | Mob..

Oot.. Jan.. 15-30C. Apr.
Not... . IFeb.. ..15-200. IM ay.

Raw sugars sold W|th conS|derabIe liberality at full former
rates. Centrifugal quoted 3%c. for 96 deg. test and muscovado
at 3c. for 89 deg. test. Refined sugars found active demand
and a firm market; granulated quoted at 5%c. Other staple
groceries selling more freely.

Kentucky tobacco has received increased attention from
exporters at full prices, their purchases being about 200 hhds.
Seed leaf tobacco is selling with more freedom at steady
prices; sales for the week were 1,200 cases, including 400
cases 1892 crop. New England Havana, 20irt3oc.; 300 cases
1892 crop, New England seed, private terms; 200 cases 1892
crop, Pennsylvania Havana, private terms; 100 cases 1891
crop, Pennsylvania Havana, 12@15c.

There has not been much activity to the speculative deal-
ings in the market for Straits tin, but prices have further
advanced on stionger foreign advices and the close was firm
at t9-80c. Sales for the week were abiut 100 tons. Ingot
copper is quiet and unchanged, closing steady at 9'60c. for
Lake, Lead is firmer but quiet, closing at 3 90c. for domes-
tic. Pig iron is dull but sttady at $12 75 a $15 50.

Refined petroleum firm but quiet at 5'loc. in bbls.,
bulk and 5-90c. in cases; crude in bbls. firm and higher,
Washington closing at 5 25c. in bbls. and 2 75c. in bulk;
naohtha 5J£o0. Crude certificates have advanced, closing firm
at 64c. bid. Spirits turpentine has further advanced, owing to
scarcity, closing steady at 30c. Rosins are firmer but quiet at
$1'00® $1'05 for common and good strained. Wool is steadier.
Hops are quiet but steady.

2'65c. in
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COTTON
Friday Night. September 8, 1893.

The MOVEMENT of the Cbop, as indicated by our telegrams
from the South to n gbt, isgiven below. Forthe week ending
this evening the total receipts have reached 38.117 bales,
against IT,631 biles last week and 13,431 hales the previous
week; making the total receipts since the 1st of Sept.. 1893,
81,168 hates, aganst ">6.341 hales for the same period of 1893,
showing a decrease since Sept. 1, 1833, of 23,073 bales.

Receipts at— Sat. Mon. Tue*. Wed. Thitr>. tTi. Tot«
Galveston......... 981 1.03* 053 1,07 1,533 1,556 7,409
VtOase>. Ac-... e 243 248
Yew Orleans... 320 1.411 1.093 1,4*5 1,201 1,009 6.479

*208 233 *01 78 176 171 1,270
Florida B U T PP
Savannabh........ 916 1,170 2,132 1,793 1,579 2,035 9,629

BIONSWfCAC, . it e s e oo
Charleston....... 23 34 63 2 16*2 4S8 332

PL Royal, Ac. L e
Wilmington___ 18 4 3 7 10 65 107

Wasb’ton, Ac. <— . o e
Norfolk,....cccoc.. 16* 20 29 212 790 203 1,418

West Point... L0 8 8

57 57

New*York......... 200 e s e e 200
50 86 136

Baltimore....... ... L0 300 300
PhUadelph’aAc ...... ...... 58 ... .. 468 *2*
Tot'ls thisweek 2.880 3992 4.435 5.189 5*53 6.1S3 29.117

The following shows the week's total receipts, the total since
Sept. 1, 1893, and the stock to-might, compared with las* tear.

Receipts to i 18;3' S " 182’? S Stock.
: is ore Sep, u ince Sep,
Sen’- 8. Wees. 1,1893.  Week, j 1,1892, 1893. 1892.
Galveston.., 7,109 7,978 1S,082! 20,130 23.375 37.593
Velasco. Ac 248 248 74 7
New Orleans  8.479, 6.673 10,433 11.3*0 36,137 64,930
Mobile.......... 1,270 1.397 952 1.014 5.679 9,075
Florida. . od X el o
Savannabh... 9.629 11,412 11,969 13,216 18.193 19,0m
Sf%!«eMfcQ 1,209! 1,451 353

Charleston.. 332 355  5.095' 6,453 12,777 19,018
P.Royal A* - S

Wilmington.. 107 108 397 616 1.567 2.781
wa*h*o, Ac [ O

Norfolk........ 1.418! 1.506 693 763 5,312 5,279
West Point @ < 75' 75 188
N*p*t N-.Ac 57. 211 70 113

New York... 200 200 132.075 261,298

Boston......... 136" 173 96 171 6 000 5.A00

Baltimore... 300 375: 122 508 3.116 10,067

Fhlladei, Ae. 524! 524j 229 285 7,332 4.835
Total*....... 28,117 31.168 —_ 50.241 249 581 440.918

In order that comparison may be made with other years, we
give below the totals at loading ports for si* seasons.

Receipts at—  1893.  1892. j 1801. 1890. 1860 1883

Oalves'n.Ae 7,657 18156 38,618 33.073 30.818 17,912
New Orleans 6479 10433 19.108 19.012 14731 5,920
Mobile........ 1.270 952 5,782 3-899 5.036 2,506
Savannah 9629 11900 23813 32661 25883 12,653
Cbhar'ton.Ac 332 5,695 4,305 10.347 9,581 3.011
WHr«*ton, A« 107 597 843 8.699 131* 873
Norfolk...... 1,418 693 2.463 10.719 645 1,813
W. Point,Ae. 65 145 1.972 2,196 4943 230
Aiiothers... 1,100 1,053 1,206 102 13 683
Tot, tills wk.  28.117 60.295 98,190 124368 92,991 45,691
Since Sept| 31,168 56.241i 131,181 =™ »  1*4.018 8*855

The exporta for the week ending this evening reach a total
of 16,185 bales, of which 7,69s were to Great Britain. 2,138
te« France and fi.5-M to the rest of the Continent. Below are
the exports lor the week and since September 1. 1893.

from 8*p*nt, 1883, Itn Sept. L, m z.
0-

from— ®re«! OenU- Total Ortot Com*-
Brwn. France nm¢. Wmk. Britain. France  en) T+
O*tv**t«n.,: ...... *< L
Velasco, *e_.. ... m em ... ue 223
HewO f . S\N»  mo MW) fm 3,180
MobileAPm. ...... ... ... ... R
Bvrmtmh ..... ... ... ...
Braoswtefc.... ... ... ... .. L
OliltwteB,... ...... ...
WUmtoirtoti. ... ...
Norfolk.......... # ... * * 4
West Point....
»V * New*. Ac - _
Hew Torse. .. 3312 is.oni <21 2128 1'812 mmi
WmMmtei.,**,..  IM* 121* 1231 121
BrittrtT®* ... ... im 1121 141 1421
$m L M 318
Tots™- . 7,mm e *y Intet, low# «3*8 18485
fmmk ittt m W U m 14.8# Oft m 15,0-9
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In addition to above exports, our telegrams to-night also
give us the following amou-its of cotton on shipboard, not
cleared, at the ports mmed. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

On Shipboard, notcleared—for

Leaning

Sept. 8 at— 9real Other Oomt> Stock.

Britain. T'@NCe Eoreign wise.  rotal

Sew Orleans-. 2,283 2,181 330 737 5.534 30.623
Galveston........ 2,103 1,482 None. 145 3,730 19.645
Savannah None, None. 1.500 1,600 3,HO0 12,893
Charleston__ None. None. None. 200 200 12,577
Mobile.......~ . None. None. None. None. Hone. 5.679
Norfolk . 500 None. None. 1,500 2,000 3.312
New York........ 4.900 SO0 66>0 None. 11,200 120.875
Other port— 2,500 None. 1500 None 4.00J 14,015
Total 1893-. 12 186 4,406 8,930 4.382 29.964 219,619
Total 1892... 24.344 5367 11.349 7,459 48 519 392,399
Total 1891... 26.281 4.629 2,930 13.538 47.277 242,899

Speculation in cotton for future delivery at this market has
commut'd of an animated character. The “outside-’or general
public element does Dot appear to be greatly interested, but
prominent Exchange members have engaged in some ex-
tensive deals the working out of which led to constant and
wide fluctuation in value. Local sentiment in regard to crop
prospects is not quite so hopeful as one week ago. Saturday’s
market opened strong and higher in response to Dromising
cable advices from Europe, but reacted after the timid shorts
had covered. Monday was a holiday here, and when trading
commenced again on Tuesday morning it was upon a very
strong basis. It was found that the foreign market had
been gaining greatly in tone; that the interior and port
movement of supplies was slow, and offerings for
all months were exceedingly moderate. The effect was-
te create general alarm among operators on the “short" side
and indue*-room traders to invest for a rise, out of which
.-ame a demand that carried a gain in value of 23 points well
sustained to the close. On Wednesday, however, the balls
were surprised and disappointed by the tameness of tone
shown at Liverpool, and a great many Of the small deals on
the long side were precipitately liquidated, causing a decline
of 15 points; and yesterday, with cable advices again uu-
propitious, including reports of parti d withdrawal of demand
from Manchester, our market settled 9 points at the opening,
but the bears notacting aggressively there was partial recovery
before the close. To-d»y prices have advanced sharply again
on higher quotations from Liverpool and apprehension of an
unfavorable crop report from the Agricultural Bureau. Cotton
on the spot has been fairly active and higher, closing at 8c, for
mi idling uplands.

The tot d sales for forward delivery for the week are 750,900
bales. For immediate delivery the total sales foot up this week
7.916 bales, including 1,453 for export, 2,393 for consumption,
----- for speculation and 4.109 on contract. The followin <are

the official quotation- for each day of the past week—
September 2 to September 6.

UPLANDS. Nat. Mon Tue* Wed Th. Frt.
Ordinary 5% 5*8
Strict Ordinary 5%8 [ l- 6 6
(SBOOd 8rd|dnz(-1)ryd.. (7)*_ 8® 6-h 6%

trict Good Ordinar >ie Kk *
LoW M IaGHNG o ax SILam 2he
Strict Low Middling. Vi\% §3 7*h« 7>*|» 7\
Middling ............. 7V
Good Middlin . 8%, »Gte K"
Strict Good Midd li* Shi 84 87« f48
Middling Fair 8% gY Irie
Fair,,.,....,... 8 M I« g
GULF Sate Mon Tom Wed Th. Fr«.
Ordinary 5% 5% 5A 5¢ie 5E
StrictOrdinary.. ©x -8 % OM
Good Ordinary.. 1S 7H B T»e
StrlctGood Ordmary l7£ 7. 01*
Low Midd |'r\1/? ........... . 7*, !
Strict Low Middling.. . % . 1;1- 8 £
Middlin g ........... . Si- i*T 84* ]
Good Mi dlllr\wllg 5 S g,[I*
Strict Good Middling.. a ’ »m [*:8 4
Mlddllng Fair... % 9M 9%
Fair. m O>5 IM 91« 9%

STAINED. Sat, Hon Tne* Wed Tti. Prl

(SBtoodt%rdldn(a)r i g=8 Holi B> o 54® g:g
rict Good Ofdinary.. oli- t *
lew Mlddlmg 08 day. g’f?i 6b.  oyn 6"
Middling The T»i«  Trie Tri»

MAHKET AMD SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SALES OP SPOT AND CONTRACT.

SPOT MARKET Satesof
CLOSED. Kx- i Oon- ttpcc- Con- Future*.
port. jtump. vPVn tract, I OKU.

Safdar. Quietat dee. ...j 344 344 88,700
Tuesday Quirt at % adv. 400 1H1

Wed'day steady ... 1.053 1,077 2,130 182,600

rhur*d*v Easy ‘m dec. ... 252 252 188,800

Friday.. Qnlet A steady. 550 550 146,800

Total. 1.453 2,393 4.100 7,946 750,000
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_________ , , , ) i 00 h W'E?
Bt range) 7-Tea 850 — . 7.729 7-82 7-879 7-97 7- 96 8-0507 8-18 8-209 8-25 8-240 831 8-379 841 8-410 S-50 — o — wPBBSP Jpa Ko g
Closing.. Easier. 7-56- 7-58 7-76- 7-77 7-91- - 8- 018-09- 8-1C 8-19- 8-20 S-28- 8-30 8-37- 8-39 8-46- 8-43 Nominal. ;,}%0,28"0% LMoo " a
° a
Monday, Sept. 4— J&'&@ co B % mwnk 0 %J
Bales,total.......... HOL DI 0
| : IDAY B @
Prices paid (range) gooeo 3 3
" (oI XY J— — ) ¢t eeeeo Hdd © 0 o 0 O
';B ruesday, Sept. 5 - BluéJyant. Aver..zébn Aver(.].77-86 Aver.. 3602 Averé.7g(-)14 Ave7ré.18624 Averé.0(8)634 Avelre— 18638 Aver.. 8-53 Aver‘.t.lngZ Aver.. 8-69 Aver. Aver ..- d wrHfve-B ﬂ()jo_% 233 d w%l ga
Sales,total........ 1.000 , ' , . , ) ,500 ) 200 *
B Prices paid (range) 7'70a 8-69 7-709 771 7-799 795 1- 94%-0%918-24 2-159 833 8-259 8'41 8-339 8-50 8+%449 8-50 8509 854 8-690 - 0’ di ch%(()]c%H 34 a $d i@ﬁd Aﬁ
5 C1OSING oo Higher.  7-75- 7-80 7-95- 7-97 8- 118-332 — -32- — 8'41- 6-42 8-50- 851 8-59- 8-60 8-68- 8-69 o NBfforH %S & H o
ggg(@ sgedlnesd'y,Sept,e_ 1%;12536b0 Aver.. - Avezr(.).z(?)bss Avezr.l.ogboo Avez{b'og(}4 Ave7ré.18624AverA.68635 Avelré.lgb43 Aver..48(-)51 Aver..7g‘60 Aver..58-61 Aver ..- Aver ..- 2 j\__ — S 232
Sales,total......c...... . g ) ) . s s 0 ) o % h S
Prices paid (range) 779d 861 — it"— 7-799 7-92 7-949 8-08 8-064 8-21 8169 8-31 8-279 840 8-349 849 §-179 8-52 8-519 8-64 8-609 b-61 — o0 rd %P3 A co o
L C10SING orvmrreren Lower. 7.60- 7-65 7-79- 7-80 7-94- 7-95 8-07- 8-08 8-17- 8-18 8-25- 826 8-34- 8-35 8-43- 8-44 8-52- 8-53 DS o s H G - C
g DE ¢t s fe '
8 _s flinrsday, Sept. 7— Lower. Aver..— Aver.. 8673Avelri.87-89 Aver7.5881 Aveeril'agblz Avers.ogbzz Aver.5.38‘29 Aver.. 8-37 Aver.. 8-17 Aver..zg'oss Aver ..- Aver 3 ©5 £1Su5u ? 0 a .(ﬂ c%hg
i a 8ales,total....cc... 138.800 , ,800 , , , ,300 900 900 -
©  Prices paid (range) 7*70a 8-53 ~— a - 7-709 7-76 7-84* 7-9 7- 970-0804 8-15 8-199 8-24 8-279 8-32 8369 8-33 8-459 8-48 8-539 — 0 mgs ao fa;&_hf d
@& &  Closing........ Steadier.  7-55- 7-57 7-74- 7-75 7-88— 7'89 8- 018-182028-13j 8-21- 8-g3 8-30- 8-31 8-39- 8-40 8-46- 8-47 é(%)é@%ocg b~ s
A , 3 s
N oa Friday, Sept. 8— Higher. Aver..— Aver.. 7-86 Aver.. 8-08 Aver.. 820 Aver.. 8-31 Aver.. 8 40 Aver.. 8-50 Aver.. 859 Aver.. 862 Aver..- Aver ..- Aver ..- fl—’lgHFﬁﬁ’I&ﬂ .2 <« $0 s
th a Bales, total...... 146.800 13,900 | 19,400 41,200 63,300 | 3,100 4,500 900 500 ) B - ® iy ®
§ 8  Prices paid (range) 7821 8'%62 7-809 7-041 7-974 8-14! 8-119 8-26 8-249 8-37 8-369 8-44 8%459 8"54 8-509 - 8-629 - — 0 0 2 0,000 1
B U Cl0SING v Unsettled.  7-SO - 7-83 7-91- 7-92, 8-07- 808 S'20- 8-21 S-31- 8-32 8-41- — 8-50- 8-51 8-59- 8-60 8-68- 8-69 &%g a oo qg;r
a m n
rotalsalestlileweek. 750,900 200 56,300 84.900 188,600 320,900 18,500 42,800 8 200 9.600 900 & BFAGI p>~ o R 3
a o Averageprloe.week. 7-71 7-8L 7-98 810 8-21 831 8-37 8-48 8-53 8-61 R -g'éj' ’%’d ‘Sﬂ [:d | &
a s s,
Bales sinoe Bep.l, 93. 950,900 400 10L.500 110,600 230,600 421,600 21,700 45,300 8,200 10,100 900 A ooy MJ
! OO O+ ert -
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Quotations fob Middling Cottos at Other Markets.—
Beljw we Rive closing quotations of uiiddiiag cotton at South-
ern and otherprincipal cotton markets fore tch day of the week.

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—

Week ending

Sept. 8 Salur. Mon. Tues.  Wedties. Thurs. Fri.
Galveston... 7% 7=8 7% 7\
New Orleans 76.a 741 7S-s 79,s 7' >is
Mobile 7ks 7k» 7% 7"te 7Mi
6avaun»b 7 *s n__ 7*4 73a 7h 7H
Charleston. 6?a 74 7H 7H 7™
Wilmington 7 7 7 *7 7U 7H
Norfolk..... 7»s 73s 73s 7h 71 79,9
Boston 71-h« - 8 8 Tisis
Baltimore 73s 77* 7rs 8 8 8

8% 8M 61t 8M

Augusta 7% 7k, 7 7h 7*9
Memphis .. 76,, 7N 75« Trte
Ft. Louis .. 7 7\ 7% 7 hi 7h %%
Houston 739 7*5 7k, 7H 7=8 7*9
Cincinnati 7\ 7* 7\ 7\ 7\ 7\
Lottisvilla 7«s 7 > 7H 7H 7H 79is

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ 7M Little Rock . Newberry.._
Oolmabua, G». Montgomery Raleigh..
Ootambas.MIss 7 Xaahvtlle...... Selma .
Bafaula...... . 7** Natche* ... Shreveport

Receipts from the P lantations.—The followmg table
indicates the actual movement each week from the plantitions.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

W uk fUceipti it the Port*, (suitat Interior Tmm$. Rec'pU from PHnt'm,
Zndiv-n g wzo Mt 1oL, less. two. 1%92. i 1893,
Att*. fc..,. 80W5 10,713 «1&90 iM&Tt VIS6L uw M*?i 4510

* U..., 7Mt Sjmf M48 h7M7 U7.963 #1661 amMt> Mill tmt
= |S. . nja* *.703 12M8 iMijt&Q 19,119 Ufnn .. ... 0.700
** n. 31129 njt781 124-4 U jOt12-.039 w mt 8,051 10,079
Sept, 1 ... M.43& 23.4:3 17,f*4 MCWA It<U519 74501 m >m 21,408 15,811
~ S 96 im m w *6at* OtJr0 1*8.*«* 79g”~8 106,690 ASJ8S 83/44

The above statement shows: 1.—That the total receipts from
the plantations since Sept 1 in 1893 are 81.630 bales; in
1893 were 56 313 bates; in 1891 were 141,783 bales.

2.—That although the receipts at the outports the past week
were 28.H7 hales, the actual movement from plantations was
only; S3,'44 hales, the balance going to increase the stocks at
the interiortowns. Lastyear the receipts from the plantations
for the week were 52,333 bales and for 1891 they wete
108,690 bales.

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1 —
We give below a statement showing the overland movemen
for the week and since September 1. A* the u-turn* reach u
by telegraph late Friday night it is impossible to enter *
largely Into detail as in our regular monthly report, but al
the principal matters of interest are given. This weekly
publication i» of course supplementary to the more extend*--
monthly statement*. The result* for the week ending Sept. 8
and since Sept, 1in the last two years are a* follow™:

1893. 1803.
September B . :
Sine* Since
Week. Sept. L Week. kept. 1
KMarntd-
Yia 8L LOOtS .o i 720  4.01* 4.564
Via Calm.... 38- 107 170
Via Hannibal.
VI* EvamrrHle..
Via Louisville... 151 559 727
YU Cincinnati.. 387 1*2 194
VUi- her route*. Ac.. 48-5) 142 353
Total nrros* overland.............. 2,135 5,606 6.013
Deductehipmente—
Overtaod to N, Y., BMloq, Ac 1,272 447 961
Between Interior towns 87 102
Inland, Ao.,from South 332 583 833
Total to be deducted....cccceeeeee. ... 1,611 1,117 1.904
LearInx total netoverland*.. 524  3.889 4,109
*Inaludloa: movement hr rail to Canada.

The foregoing shows that the week’s net overland movemei t
this year has been 5»t bales, against 3,889 bales for tie
week in 1892, and that for the season to date the aggregate n*t
overland exhibits a decrease from a year ago of 3,585 bale*.

1893. 1892
In Sight and 8plnnere’

Takxngt. Bine* Sine*

Week, gept. 1. Week. gept 1
8 «O0Ipt« mtport* to Kep%* 8.iiin Ll 31.168 50,295 86.241
ovQtimnn-feo N .. . 524 3,889 4.109
Southern consumption to kept. 3. 15.000 12.000 18.000
Total marketed 46.692 66.84 70,3150
Interior stocks in excess.. 5,427 2087 72

Came into sIxhtdnrin* week. 68,271

Total in sight 3epL 8...cccceeenee 42,110 76.422
Worth’n spinners tak’gs to Bept. 8 7.101 22.578

It will be seen by the above that there has come into sight
during the week 53.119 bales, against 76,423 bale* f, r tie
same week of 1892, and that the decrease in amount in sight
to-night as compared with last year is 24,308 bales.
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Weather Reports by Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that over a large
portion of the cotton belt the weatherhas beenrather unfavor-
able the past week. In Texas the drought continues at most
points.and in Tennessee the crop is claimed to have deteriorated
asaresultoflack of moisture. Damage by rust, bollworms and
shedding is reported from points in Arkansas, Mississippi and
Alabama. Picking is progressing freely asa rule, but the
crop is being marketed slowly,

Galveston, Texas.—There has been rain on three days dur-
ing the week, the precipitation being oneinch and thirteen hun-
dredths. The thermometer has averaged 79, ranging from 71
to 86,

Palestine, Texas.—The weather has been dry all the week.
The thermometer has ranged from 60 to 94, averaging 77.

EuntmriUe. Texas.—No rain has fallen the past week. Aver-
age thermometer 74, highest 90, lowest 58.

Dallas, Texas.—Cotton estimates for Texas range from fif-
teen to twenty-five per cent decrease. Picking is active
everywhere, but the movement isslow. Dry weather has
prevailed all the week. The thermometer has averaged 76,
the highest being 98 and the lowest 56.

San Antonio, Texas.—We have had no rain the past week.
The thermometer has averaged 77, ranging from 60 to 94,

Luting, Texas,—The weather has been dry all the week.
The thermometer has ranged from 58 to 92, averaging 75.

Columfna. Texas.—It has been showery ou one day of the
week, the precipiiation reaching eight hundredths of an inch.
Average thermometer 75, highest 90 and lowest 60.

Cuero, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 79, the highest being 96 and
the lowest 62.

Belton, Texas.—No rain has fallen during the week.
thermometer ha* averaged 69, ranging from 49 to 90.

Brenham. Texas.—We have had one drizzle during the

week, to the extent of two hundredths of an inch. The ther-
mometer has ranged from 62 to 94. averaging 78.

Fort Worth, Texas,—The weather has been dry all the
week. Average thermometer 78. highest 95 ami lowest 56.

» eatherfortl, Texas.—There has been no rain the past
week. The thermometer has averaged 75, the highest being
94 and the lowest 56.

Sets Orleans, Ixtuimana.—We have bad rain on four days
of the week. The thermom<ter has averaged 81.

Shreveport, Louisiana.—Picking is progressing slowly and
much talk of a short crop is heard. Rain ieli on Wednesday
to the exu-nt of two hundredths of an inch. The thermom-
eter has ranged from 58 to 92, averaging 78.

Lake Charles, Louisiana—Telegram not received.

(> 11itabus, Mississippi.—There lias been no rain during the
wa-k. but heavy ram is now falling anil picking will be re-
tarded. The thermometer has averaged 76, the highest being
96 and the lowest 56.

behind, Mississippi,—The week’s precipitation has been
seventy-two hundredths of an inch. The thermometer has
averaged 74-8, ranging from 57 to 92.

Meridian, Mississippi.—Rust and boll worms bavedamaged
cotton during the part two weeks. Very little new cotton is
coming in as yet. Wo have had rain on three days during
the week, aud it is raining now.

tittle Hock, Arkansas.—Teleyram not received.

Helena, Arkansas.—There has been no rain ad the week and
there are no prospects of any. The first bale arrived on
Tuesday. Ru-e and worm*, it is claimed, are damaging cot-
ton. The th<rmometer has averaged 73, the highest being 83
and the lowest 56.

Memphis, Tennessee.—The weather conditions have con-
tinued dry and unfavorable ail the week, and the crop has
correstwtidiagly deteriorated. A steady cold rain t* now fall-
ing. The thermometer has averaged 74’8, ranging from 818
to 91 5.

Nashville, Tennessee,—Drought is injuring the crop in ihe
western part of the State. There has been no rain during the
past week. The thermometer has ranged from 54 to 93, aver-
aging 73.

Mobile, Alabama.—Crop reports are less favorable. There
are complaints of injury from ruse boll worms and shedding.
We have had rain on three days of the week, the precipitation
reaching two inchps and s-venty-one hundredths. Average
thermometer 78, highest 90 and lowest 70.

Montgomery, Alabama.—Rust and shedding are working
damage to the crop, and farmers are discouraged. Some are
holding back their cotton. There haB been rain on one day
of the week, to the extent of twenty hundredths of an inch,
and it is at- reefing to day. The therm--meter has averaged
78, >he highest I»-ing 89 and the lowest 68.

Selma, Alabama —Farmers are very dilatory about ginning.
There has be*n rain on two days of the week to the extent of
one inch. The thermometer "has averaged 77, ranging from
64 to 90.

Madison, Florida.—Telegram not received.

Columbus, Georgia.—Rain is damaging the crop. We have
had rain on two days of the week, the rainfall being seventy-
nine hundredths of "aninch. Average thermometer 70, highest
91 and lowest 52.

Augusta, Georgia.—Crop accounts are better and develop-
ment more promising. Ine damage by the recent storm in
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this section has been exaggerated. Picking is progressing
slowly and receipts are backward. The week’s rainfall has
been two inches and twenty-nine hundredths, on two days.
The thermometer has averaged 76, ranging from 67 to 89.

Savannah, Georgia.—The week’s ramfall has been one inch
and sixty-seven hundredths, on three days. The thermometer
has averaged 78, the highest being 9i) and the lowest 70.

St.ateburg, South Carolina.—We have had rain on two davs
of the week, the rainfall being twenty-eight hundredths of an
inch. Average thermometer 74'5. highest 82, lowest 64.

Charleston, South Carolina.—Bain has fallen on three days
of the week, to the extent of one inch and eighty-eight hun-
dredths. The thermometer has ranged from 70 to 88, averag-
ing 78.

g\JNilson, North Carolina.—We have had raiD on one day of
the week, the rainfall being sixty three hundredths of an
inch. The thermometer has averaged 74, the highest being
86 and the lowest 62.

The following statement we have dso received by telegraph,
showing the height of ihe rivers at the points named at
3 o’clock Septemb r 7, 1893, and September 8, 1892.

Sept. 7, *93. Sept. 8, '92.
Feet. Feet.
New Orleans... ___Above low-water mark. 43 40
Memphis... . 26 68
Nashville . ___Above low-water mark. 07 1-8
Shreveport ___Above low water mam. 05 34
Vicksburg...... __Above low-water mark. 28 94

Xnoxa Cotton Movement from all Ports.—The receipts
End s lipments of cotton at Bombay have been as follows for
the week and vear, bringing the figures down to Sept. 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Tear Great Conti- Great  Conti- This Sines

Brivn. nent. Total. Britain nent. Total.  \week. Sept. 1
1893 7.000 7.000 7.000 7.000 3.000 3,070
1892 ... 2.000 2.000
1891 T 3*000 3.000 4.000 4.000 7.000 10,0 0
1890 3.000 3.000 i.000 4.000 5.000 5.000 7,000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts o
1,000 bales and an increase in shipments of 7,000 bales, an
the shipments since Sept. 1show an increase of 7,000 bales,
The movement at Calcutta, Madras, and other India ports foi
the last reported week and since the 1st of September, for twi
years, has been as follows. “ Other ports” cover Ceylon
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. |

Great Conti- Great .
Britain. nent.  10tal pgrjtain. Continent.  Total.

Caljutta—

. 2,000 2,000 2 000

1,000 2,000 1,000 1,009 2,000

1.000 2,000 1,000 1,000 2,000

1892.. 3,000 5.000 2,000 3,000 5,000
Total all-

1393...... 3000 1.000 4.000 3.000 1.000 4,000

1392.. 3,000 4.000 7.000 3.000 4,000 _7,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the samt
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for tne corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1893. 1892. 1891
Shipments
to all Europe This Since This Since This Sines
from— week. Sept. 1. week. Sept. 1. week. Sept. 1
Bombay......... 7.000 7.000 3.000 4,000
Allotherports.  4.000 4.000 7,000 7.000 8.000 12,000
11,000 n.ooo 7 000 7,000 11.000 16,000

Alexandria Receipts and Shipments.—Through arrange’
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th*
corresponding week of the previous two years.

Alexandria, Egypt,

September 6 1893. 1892. 1891
Receipts %_oantars*)....
hisweek___ 12,000 12,000
Since Sept. 1. 12 000 17 000
This Since This Since This Sinct

week. Sept. 1. week. Sept. 1. week. 8epL. 1

Exports (bales)—

2,000 2,000 1,000 1,000 2,000 3,000
4,000 4.000 LUOC 1,000 1,000 1 00O
Total Europe.......... 6.000 6.000 2,000 2,000 3,000 4,000

*A oantarta 98 pounds.

This statement shows that the receipts for the week ending
Sept. 6 were cantars and the shipments to all EuroDe
6,000 bales.
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Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market cwinu”s firm for
both yarns and sheetings. Merchants are not william to pay
present prices. We give the prices for to day below anl leave
those for previous weeks of this and last year for comparison:

1893. 1892

32f Cop. &4 lbs.  SouM 32x Cop. g4 Ibs,  oiLH

Twist. Shirtings.  Tjpigs  Twist. Shirtings. Vpldt

d. d. s. d a d d. d. d. s. 4. s d a.
Aug.4 6tii« ®7*2 5 7 -®7 4bj 4713 6 07*8 5 0 06 4*« 4
« 11 6HIr®7~ 5 7d>7 5 47i< giie 41L 06 4  315ia
“ 1SO’s a73g 5 712*7 5 4H 6 067 410 ®6 4 317«
“ 25 6H18®7%I 5 74i07 4i* 4C, 57¢ 06% 1 9 ®6 3
Sep. 16% 073s 5 7Lj*7 43s 5% ®6% 4 8 06 2 31’is
“ 867 «7*s 5 8 07 5 4>a 51iiflet>7 4 8*906 3 4

Annual Cotton Crop Statement.—In our editorial columns
will be found our annual crop statement, with the usual facts
and information with regard to consumption, Sco.

Jute Butts, Bagging, &c.—The market for bagging the
past week has been only moderately active, business being
confined principally to the filling of orders from the South.
Prices, ho vever, have been maintained at 4)"~c. for Ibs.,
5c. for 2 Ibs. and 5}£c. for standard grades. Jute butts have
been quiet. Quotations are 11-16c. for paper grades and
\% ajlj~c. for bagging qualities.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
30,020 bales. So far as the Southern ports are conceme , these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Totat, bales.

New York—To Liverpool, per steamers Alaska. 1.894 ...Alps,
500 ..Gall>a. 1,989 ...Runio, 527__ Ping 8uey, 217. 5,127
To Hull, per steamer Martello. 99 1o 994

To Havre, per steamers La Bourgogne, 75 ...Methley Hall

2,053 2,128

To Bremen, per steamers Aller, 300 ...E , 572

To Hamburg, per steamers Essen, 1,090 ..Moravia, 1,290

To AntWv-r > per steamer Wa”alaad, 1,000.... 1/ 00

To Gothenburg, per steamer Vi-irlnla, 450 450

To Barcelona, per steamer Pin IX., 500 500
New Orleans—To Liverpool, per steamers Floridian, 3,310 ...

Yucatan, 2.240. 5.590

To Havre, per steamer Cone >rdla. 2.474 _ 2,474

Galveston—To Liverpool, oer steamer | la, 3,225. 3,2'5

Savannah—To Genoa, per steamer Mau te, 1,500. . 1,500

Norfolk—To Liverpo 1 per steamer Crrisoent. 218. .o 218

Newport News—To Liverpool, per steamer Crescent, 158. 158

Boston—To Liverpool, per steamer Pavouia, 392 ... 392

BaLIIMORE—To Liverpool, oer steamer Surra, 1,058.. 1,058

To Havre, per steamer Amaranth, 365......cccee. 365

To Bremen, perteamers Muncbnu. 1,142, 1,692

To Autwerp, per steamer Sorrento, 708 .......... 7<»8

Phitadelphia—To Liverpool, per steamer British Prince, 579. 579

Total. 30.020

The particulars of these shipments, arranged in our usual
form, are as follows:

Bremen Barce-

Liver- <€ Ham- Ant- Gothen- lont €
pool. Hull. Havre. burg. werp. burg. Gen a Tota'.
New York. 5.127 994 2,123 1,862 1,003 450 500 12 OSI
N. Orleans. 5.590 2,174 _)__ _T 8.064
Galv» ston. 3,225 3225
lavarmah.. _ —— 1,500 1,500
Norfolk__ 218 218
N*p’t News 158 158
B mton. ... 392 - 392
Baltimore.. 1,053 365 1,692 708 3,-<23
Pliiladel’a. 579 it e e 579
Total.... 16,347 994 4,967 3,5i4 1,703 450 2,000 30,020

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Genoa -8ept. 1 -Steamer Saxon Prince. 900.
No«F tut—To Liverpool—Sopt. 2-Steamer William 3t >rrs. 4.
Boston— T0 Liverpool Sept. 1-Steamers Human, 845;8cytliia, 218 ...
Sept. 5 Steamer Analoman, 171.
Baltimore-To Bremen Sept. 6 Steamer Dresden, 1,251.
Lo Hnnburg -Sepr 5 -Sceimer Scan La, 170.
Philadelphia-To Liverpool -Sept. 5-Steamer Lord Clive, 340.

Cotton freights the past week have been as follows.

| Satur. Mon. Tuts. Wednes\ Thurt. 1 Fri.
Liverpool, steam.d is *8 *8 1 s 1 e
Do later.,d.  9«, 94 1 06"

Havre, reg liue.d. 3ie® 13e4 3iaai3Bl §16@13g4 316®1364 316®,364
Do outside str.d.. FRP P RN
Bremen, steam ..d. i 1164 ®316 1,6.® S1€ |164®316 1164®316

Do v. Hamb,d............ L1
Hamburg, stearnd. ss2 b 5 1 B9 @32
Do later .d. 632®u t4 5ii2®1184 5.,2'®1164 B.i2" 1164 B32®1*34
Ams’dam, steam.e. 30* 0 30* 30- 30- 30
Do later..c. 350 40* a 350 40* 35440* 35a)40* 35440*
Reval, steam....d. i3e«®7*2 : Tq2 ™ 0
Do later__d. u6®9,2 176 1 61®9X2 1764®93- 1764®932
BTona, direct...d. 3i*®7a2 318®732 8Ifc®732 316®734 31 ®732
Genoa, steam...d. 316 3IS S16 I 3Ifi 1 318
Trieste.v.Lond’nd. 7S2 132 732 1 182 * 7132
Antwerp, sfoam.d. ?64 ai® 4 7 7. ®Jr

*Cents per 10u Ibs.
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Liverpool.—BYy cable from Liveroool we nave cue following
itatementof the week's sales, stocks. &e.. at tliat port:

Aug. 13. Aug. 21 i Sept. 1.  Sept. 8.
Sales of the w etc........... bales. 50,r00 54.000 43,000 51,<00
Of which exporters UKk .. 3,t00 4.000 200 2.000
Of which speculators took.. 30J 1.OtfO ... 2.000
Sale* Ameru-an 50.000 49,0110 40,.,00 42,000
Actual ex.-ort... 6,0**0 5,00 3, * li, 00
Forwar-Ux|-— - , 00 47,000 41,000 53,0m.
Total stock-Estimated ... 1,207,000 1, 133 000 1, 162.0 >0 1, 118 000
Of whichAmerican—Estim'd 954,000 928,%' >0 9(5 010 865.000
Total import of the week------- 29.000 23.000 21,000 19.000
Of which American ... 4,0.10 16,000, 15,0.i 120 m
Amount afl at........... 4 ,000 300 2)0 30 000 3.,000
Of which Auiencan. 33, 00 2*(,000' 20, 00 < 2||QO

The tone of the leerpool market for spots and futures each
day of the week ending Sspt 8. and the dally closing pricet
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuctday Wtdne*. ThurtcCy. FridLft'
« Qujat and Fair ; ;
l'z\fllsarlr‘_“v ( '}Q&ne_;ﬁ? Harden*. Q fimo'© melnmt  85asir.  Steadier.
MId.Upl'ds. 47, 47,% 47, 4% 4% 4%
Sales......... 6.000 10,000 8.000 10,000 10,000 10.000
Spec. Aexp. 500 900 1,050 500 500 1,500
future!.
Market >mmér, a H Ht«ady & 8Uafl? a Stead adat Sasy at Stle_|ad \éarI
% Z-
1:45 daciina.
'\z/llarrkSF’ % Firm.  Qnlttanc sieagy  Firm. ST Firm.

The opening, highest, lowest and clewing prices of futuies
at Liverpool fur each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

NI IA* price! are gteen IN pence and 64DU.
4 03-041- and 5 01 meant5 104d

That; 4 63 meant

Sept* a ifee*. Sept. « Tume., »ept 5

Open am Lme< OKI 07*n Lorn. Opm Sigh Lew. the.

4+ A A t 1A A 4 A 4 A A A
September. 4*1 4Y) 421 4*1 422 **3 x, 4*2 in 4SS 424 425
tanSM ... 420 421 (2., mi |4ft iU 4n 423 4*5 42t 425
Oat-.Sor-..tn 4n 421 nhi 4n in in *M 423 *U 425
Mor.-Dac... *t* 4SS 43* 423 wiM i2l 4*3 4ft . 4St iM *n 4*
Daean.... 421 4u 424 i* :4& in *n 4 :iM its tm 45l
Jan-F«6__ *w 4!» 438 4m ,*rr J27 427 127|in 480 i24 i3©
Fsb.-Meb... SYS 428 4*3 18 1+x+ in H9 »n |i&) 4% 4S 4m
Mch-AorU. 41© 480 43© 43© tai 431 4ft 4it m4M 4U 432 4n
April-May . 432 4m 48i *32 433 *A> *.,3 433 43 *m 4U 4ad
May Jana... 431 im 434 4M tsa IK iU 4as 4m 438 4M 428

Wed.. Hen. «. Tfcar»«e Sett. 7. jj Fifl.. -epr. 8
Opm me* I/n*. date 09m Big* Lew. Y= Uptn an a him, Qm*

4 A A A A 4 A 4 1c¢c A4 4, 3
September,. iM iM 4m 428 I*n 421 1*2 4Am: 4*5 SS3 4*s 4g»
SepL-Oet... 1n *m 415 417 ttt 423 4<i *.n itb 4M 423 4m
OMgirss,* IM im 4m it* 4« *m *ft in 4*3 im 4% 4x9
Nov,.Dae... i ZZ iW 4S7 in*' 423 4$4 423 4*3 4m im iSt 4U
Dec. Jar.. ., ftftP 4m *» im! #*> iSS 42 4m: 4PF 4Si iM 431
J*n.-r*b. in *n 48l 4a*' 4n 427 42d 447'43 4m 430 434
Jeb-Meb 433 iu 4 *34 *n *m <m in 433 tm 48 *35
Mch.Aprtl. %m 4m 4m 43d 431 im *u *m 431 4.f 431 *37
April May 4a? 4 431 438 *S3 434 4S3 43314id 4® 4% 430
Mar June.. 4» *41 *29 44li*m *m *n 4U ' 4m 441 438 441

BREADSTUFFS

FKtBAY. Sept. 9. 1833.

There has been a very fair trade in the market for wheat
flour, an advance in wheat values having had a stimulating
effect upon buyers, particularly for the home trade, and a
general advance of 53. per bbi. has been obtained. A moder-
ate trade was also reported in ci<y mills lor West Indies at
full prices. The choice graded of rye flour hold firm, but
Otherwise tbe market was dull and easy. There has been a
fairly active trade for cornmeni at firm rates, To-d»y the
market for wheat tf *ur was quiet. H .biers were asking an
advance, thereby checking trade.

There has been more animation to the speculative dealings
in the market for wheat futures, and early in tbe week prices
advanced, reflecting the g-nerally improved feeling in finan-
cial and buboes* circles, and on stronger foreign advices, but
yesterday there was a reaction under realizing sales by longs
and predicti ng of an increased movement of the crop in the
Northwest. In the spot market transactions have been lim-
ited, as prices have generdly advanced above exporter*’ lim-
its. The sales yesterday included No. 2 red winter wheat at
about September price delivered; No. 2 herd winter at 6c,
tinder December delivered, and No. 1 Northern at Sep-
tember price delivered. To-day the market was quiet, but
prices advanced a trifle in sympathy with the rise in corn.

THE CHRONICLE.

451
The spot market was firm but quiet. The sales included No.
3 red winter at over September in store; No. 2 hard

winter at 7QJEc., f. 0. b. afloat, and No. 3 Toledo red winter at

5c. under December delivered.
DAILY OLQSISe PSIOES -J. HO. 2 BSD WENTSB WHBA4T.

Bat. Mon. T'tej. Wed. Thun. Jri.
Septemberdelivery......... e. B a 704 > % 704  70%
Oetober delivery.. e. — — 714 72% 1%  71%
Os-ember dellvery . £ a 7>% 75% 754  75%
May delivery ... e. % w 82 82% 81% 8178

The speculation in the market for Indian corn futures has
been more active and prices have steadily advanced on reports
of crop dam ige by drouth. In the spot market there hasbeen
an increased demand from shippers at advancing prices and
yesterday the sales included No. 3 mixed at 47}£e. and in
elevator and afloat and No. 2 white at 48}£c. delivered. To-
day the market further advanced on continued reports of
damage to the crop by drouth. The spot market was firmer
but quiet. Tbe sales included No. 2 mixed at 48J*c. in ele-
vator and 48?gC, delivered : also No. 3 white at 47?”c. instore,

DAILY OLOSINO raiotfs OF NO. 2 MIX&D OOan.

Bat. Mon. Tuee. Wed. Thun, PH.

September le>1lverv..,. o B B 25% 4604/0 i;o gz/*
oto-erdeljvery........... [ ->0p 0 (]
-cem er dele\)éry — 0. 49 > 4%  437*
May delivery....... . % w  48% 49% 50% 50%

Oats for future dellvery have attracted increased attention
and values have made moderate advances in sympathy with
the improvement in wheat and corn. The dealings in the
spot market have been fairly active at higher prices, and yes-
terday No. 2 white sold at 3lc. and No. 3 mixed at 31@3li"c.
To-day the market was higher on buving by “shorts” to
cover contracts, stimulated by the a lvance in corn. The
spot market was fairly active aud firmer. No. 3 white sold at

35c. and No. 2 mixed at 33*9%ij®33?c.
daily ouMixo0 riuoaa or mo. 2 kixsd oats.
Thuri.

8m.. Mon. JSua. Wed m .
dentember delivery. a 30 30i4 31 32
October d,livery.. 3 0 30% 3% 3»78 319
NOQ\' *mm* rdellvery— £ g 307 31% 31% 32%
De I'm—r delivery . c. & p 3 3k% 3% 31
May delivery, ... ‘e 35% 3578  36% 36%
Bye is firmly held butthe demand is slow.
(Mum.
*]1 75082 15 | Patent, winter 83 25t»*3 65
1-5» 235|City mill* ertra® 380 »3 85
200 * 250 1Rve flmtr,»a*i«raa«.. 2 90» 3 00
2219 2 m>IBuokwhoat floUr...................
....... . 230s ftCOICorn meal—
Itratgatt . 800# 3501 Western.Ao..,,._ 260* 270
eatrnc. spring-—-... 375 ft 415| Brandywine........... 275
{Wheat flour In seek* aells at prtoe* below those for barrels.]
o*4m.
Vaeat— e. Corn, per bosh.— 0. 0.
spring, oerbosh... 63 » 74 WMtn rolled__ 47 9 50%
ed winter So ™% 71% No 2 mixed .7 43% » 49%
Bed winter.. 8 » 71 Western yellow .. 48 * 51
a 71 Wenxtern white....... 47 9 49
a 33% Bye-
L 3*% western. per bosh. 52 9 55
33% Btate and Jersey.. 50 9 54
So. 2 white. 30 Bariev—So.ftWest'n a s
Bute 2 mwed 9
Huwe 8-njwed... 9

The movement of breadstuff* to market is |nd|cated in the
stMoment below, preptred by m from the figures of the New
Y >k Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
CJmparative movement for tbe week ending Sept. 2, 1693,
and since August I, for eacn of the last three rears:

HtoipUat- none. Wheat. J Corn. 1 Oats. 1 Barley. kw.
am i mh* Ru*hjn Iw:BmnJb* Ib*j Bush.M Id* B<Mk.i*I> Bu.56 16
|Bteago .- m.m 471 ami 2.*-,0t3-  2,150.-41 23 116 53.025
*Hivwak@u. nun ttf 4CDj 8.8€0 M.Q0 16,05 12,60)
©QIQHt. 110171 278000 . e
vlinn**apo;i*. W'.00 - LI
l.«8 4Mms 1%*1do 1050 15,3i)0
Ostrort........ 2,419 251 0% 2012 6570
CS«rifiand.... 5.05) 2/J00 8CBT 3* 31 4,500
I*. Data .. fto.m 47519 2*Ho ff 188,465 4,900
esorla.......... *,900 i» «»i 135460  405.*0) 700 ..
<annas City. 1*0,416 13,115
TdMrfcs Ca 3200il *immi 3, 3.341.63d 50,315 85834
inmmirk,*9*. 2713751 7.mmi 2700160 3.021412 157.057 235,585
4am« wk,*©i 33A0J* 7,140.700 358783J 3.538.72) 7*7.713  §(19.U38
44mm Aug. i
@8 ...... 14 1430j 15591418 12.-22518m ’ 2J9.131 400,850
im ... 1660Till 35715554 8,98\IMI 13083.-21  4lt,*02  735.172
im ... 103023*1 x4>917- 123570281 UOMH 1217170 4.273,008
The receipt- of Hour aud gram at tne aeatward porta for the
veete ended Sept 2,1893. follow:
Flour, Whsrtf Qorn, Oats, Barley, ye,
At- little. bush. bwth: bush,  bush! bush.
Sew York. .1.11,817 1,299, m 100,100 so®©, too ,200
Boston ........... 63.2:7 7,20’ 74625 228,20 1,177
Montreal 1fi.OH! *430 :,3<Q 4,0%2
Phlladelphla 54, 1120 103.761 1.03 117,032 800
Baltimore.. . 20,817 37s. 146 27,161 175,248 10.109
filchiiiond . | "3!670 14,052 ». Kifl 6,880 n_ 30#
Sew Orleans’ 11,372 143,101 8,361 21042 .. ..
Tot. week.. 289.065 2.018,023 560,615 1,352,290 2 075 13,009
Week 1892 .372,822 2,799,706 005, 332 99] 281 10,175 72,904
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Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890
Week Week Week Week
Sept. 2. Sept. 3. Sept 5. Sept. 6
___bbls. 482.137 328.982 251,997 276,920
..bush. 621,351 1,280,081 1,134.814 562.933
.. 4*2.407 278.994 371.330 765,264
1,311,548 1,40'.510 1,967.258 1/70L1H6
. 28.275 37.577 62.676 95.412
60,021 37,017 50,649
.................... 2,468 930 2.058.183 3,573,095 3,182.444

The exports from the several seaboard ports for the wee*
ending Sept. 2, 1893, are shown in the annexed statement:

I\;Irropnzrt_s Wheat. Com. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 975,246 98,508 177/94 163,128 1.680
ft3'060 206,865 77.264

Norfolk. 74.582 15.203

Montreal 164,979 199,975 21,979 18,837 1,500

Philadel. 132.000 112,333 43.715 -

Baltim’re 67i',098 6-,670 17,675 8,000

N.Orl’ns. 828,100 50,426 1,679 35060 ..o aeeens

Portland.

Tot. week 2.408,074 741,677 352,609 217,025 8,000 3,180

B’me tim

1892 .. 2.251,615 280,131 313,513 334,741 50,339 84,555

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, Sept. 2, 1893:
Wheatt Com, Oats, Rye, Barley,
In store at— ush. bush. bush. bush. busk
New York...... 13, 083 000 303,000 810,000 60,000 3,000
1)0 afloat__ 505,000 59,000 8,000
Albany... 59,000 30/00 1,000
Buffalo. 1,352,000 353,000 80,000 l.oo0 48,0CP
Chloago... 1,789,000 927,000 137,000
34,0110 47,000
1,000
61,000 72.000 29,000
960 000 7,000 53,000 6,000 33,00
. e . 55,000
4,032,000 99.000 77,000 5,000
20,000
9,000 5,000 20,000 1,000 1.000
382.000 119,000 3,000 20,000
45,000 23.000
Montreal........... 351,000 5,000 36,000 30,000 59.000
Philadelphia__. 764,000 135,000 125.000
Peoria..... 102,000 4,000 178.000 4,000
Indianapolis___ 258,000 19,000 35,000 2.000
Kansas City__ 327,000 14,000 7,000 2,000
Baltimore.. 73,000 463,000 15,000
M mneapolls 6,538,000 8,000 11,000 12,000
On Mississippi.. 99,000 19,000 1,000
On Lakes 1,791,000 831.000
Or]rcanal &river 2,480.000 606,05 O 144,000 26,000 50,000
otals—
Sept. 2,1893..50,882,000 5,547.000 3,933,000 364,000 351,000
Aur. 26, 1893..5',239,000 5,369,000 3,017,000 339,000 401,000
Sept. 3. 1892..36,261,000 8,472,000 5,069,000 539, <'00 323.000
Sept. 5, 1891..19,862,435 6,967,0313, A93,014 2,75-1,140 137,552
Sept. 6,1890.17, 500 391 8.251.146 3813 678 571 300 562,288

THE DRY GOODS TRADE.

New York. Friday, P. M., September 8, 1893.

The situation in the dry goods trade continues encouragingl
The expmsion in demand so far as it is dependent upon reg-
ular requirements is slow, but it is sure, while under the
stimulus of special prices an active business has been done

in printed cotton fabrics. There are more buyers operating
than a week ago under the force of absolute necessity, but
these are still purchasing cautiously; yet some of
the largest houses show more liberality in their repeat
orders for staple lines. The jibbing trade is active
in all its branches, and for the first time this season
a week’s results show up in favorable comparison
with the corresponding week last year. Prices at first hands
are irregular in outside makes of staple cottons and in all
fancy prints. Rather easier financial conditions are reported
all round and an improvement in collections is noted at
both first and second hands. Resumption of business by a
number of manufacturing concerns during the week indicates
some spread of the improvement noted last week, but the
number of idle spindles and looms in both the cotton and
woolen industries is still large. Latest reports from
Fall River favor the belief that the operatives will accept the
15 per cent reduction in wages next week without striking.

Domestic Woolens.—The general improvement in the mar-
ket has been more noticeable in this department than pre-
viously, although it is still of a mild description. Wholesale
ylothiers have purchased a greater number of small parcels
of heavy-weight niece-dyed woolens and.Vorsteds than of late,
and have given rather more attention to cheviots, cassimeres
and fancy worsteds for immediate delivery under the influ-
ence of a better distribution of garments. There have also been
more inquiries after spring weights in fancies, and this ioter-
est lias occasionally taken the praeiical turn of orders for
sample pieces. Overcoatings are being re-ordered lightly and
a fair business is doing in cloakings. Flannels and blankets
are quiet, but still moving rather better than a week ago, but
eaipets continue inactive.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending September 5 were 1,670
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oackages, valued at $110,794, their destination being to the
points specified in the table below:

1893. 1892.

New York to Sept.5.

Week. Since Jan. 1. Week. 8inee Jan 1.

Lreat Britain....

234 2.964 99 3.647

Other European 94 1,132 11 1,167
255 22,106 6,706

250 4,486 125 3,927

Vrabla.... 7,742 9,990
Vtrtoa ... 5,933 6,554
West Indies. 52 12,998 i53 11.10L
Hexloo....... 33 1,530 3 2,484
Central America.. 52 3 149 82 4,258
South America. 659 34,805 341 31.649
Othercountries.... 41 1,900 4 1,966
Total... 93,745 818 142,8 49
China, 19,800 1,455 13,345
Total e 1,670 118,545 2,273 156,194

*From New England mill points dlreot.

The value of the New York exports since January 1 ha'e
been $5,871,224 in 1893 against $7,295,923 in 1892.

The demand for brovn sheetings shows further improve-
ment in an increase in the demand for small to moderate
sized lots. The onlv change in quotations of an open nature
is a reduction of J*c. in Lawrence L. L 4-yard brown sheet-
ings. Bleached shirtings are in fair request, and some me-
dium grades are reported scarce. Leading makes of denims
are also held in moderate compass and are in steady request.
Other colored cottons are quiet and unchanged. EXxporters
have purchased rather less than an average quantity of brown
goods. Wide sheetings are quiet. In low-grade finished cot-
tons more business has been done than a week ago at steady
prices. The feature in prints has been the reduction of Amer-
ican indigoes from 6c. io 5c. per yard, and of American shirt-
ings from 43>£c. to 4c. per yard. Tne low price for indigoes
has resulted in an active business with both agents and job-
bers, but shirtings have responded mildly. Ginghams are in

moderate request only. Print cloths are firm at for 64
squares, but the demand continues insignificant.
1893. 1892. 1891.
Stock of Print Cloths— Sept 1. Sept. 2. Sept. 3.
Held by Providence manufaotorers. 17 *.000 ' None. 411,000
Fall Rivermanufacturers.. 59,000 None. 296.000
Total stook (pieces) ......... ..635,000 Nono. 707.000

Foreign Dr 2 Goods.—The past week has been marked by
the best business for some time past. Silks ani velvets have
been in go )d request in both s'aple liaes and fancies, and a

fair trade is rep treed in most lines of dress go ids. Ribbons
and laces have s >ld in more than average quantities. H isiery
and gloves are quiet. Sales of household linens and linen

handkerchiefs show an improvement.

Importationsand Warenouse tVitltdrawals of Orr Goods.
Cue importations and warehouse withdrawals of dry goods

at this port for the week ending Sept. 7, and since Jan. 1,

1893, and for the corresponding periods of last year are aa
follows:

Hom g g 5 <
E] -
g, - o EW ~ 2
P -+ o 53 o 2
Q4 o 3c - c
o~ = i 3 5
B ] o o o o o
d o0- 3 - 2 -
o o} ° c = <
o3 0 N o o
%) c [ad
& @ R o
o ]
3 3 o 2
T ‘
S
i N e
XM © x to
N toto tow Is wto WO tOBe
050 OOot ©tow 05 ©o w>*asa‘at
® wo ¢Mmo o O wat wW®owto

8
I

8
o
8

mw ® MOV M 1O
005 ! too* — X 0-1 to®woow

M WO il W* (o© ot

OX © M© H ** M® “Socsl©o
00® morcs E to©© WO

M O© WGOOe© g M atw ©0 *0®©

e
. @
005 to oo oo K

a ©-= OOocsM 0o » ©m OtOOtOX
130 We3iwWwos ©© 035 OM®"©0
003 G50 -'3tO © ©© ©OMXe®

o« ©© X o*otto®©® © ©®O0 X Mo®

)

0 sir* e o —

@ W W tO03 © too wwwe
k co 05- W-lw © toM awe —©
3I-1 COwu.'l o © 0 ** xo©©® ©

to MO O™ M© ©MX** to
05b0 ©O*'WWO5 K to to©o0 ©ho
too ©-CBOW _ t0©® M*FX X **

M toto 000 OI*3 O O toot M COWr-Ot

q
2

© wto © wto
‘©©® mcboo>®© © W ©if* artoatcoo
054 MO®© o ") ©®o ©©—O0OM

X o® 05WC50006 w ©M ®©OM - M

M H I_M

@® ®©co Hd-MW E -3 OO to  to

tO-' OO M WM ©©o0® *

@ ©®o WHr T © ©O0 to o0®o

bow ©O MO if* O boo a*©woO at
o M -3 tOM tO©®B*sOl
diio WoO~JIf* O © ata* to toatat

05 ot © a*

to M cdat -1 m)-i —

6 ww CBOOCBM © wo atwo*-x o
MO btwo too to I-— o ©®o0 ©© 2
05** a.0 ©x to © ®o M copaat
@00 0 0**m x 00 CDO ©M©®a ©
oto © OMm

® BM HWeWwOo o ©© tOM WOt
MOD OOA‘lnb 1 M® ©WBe®
WB® ©COM35— (X ®©to ©@®©X o

@ t©OM O JtvOow W tvee at©x m ©
©to  ©Vocoto » O ©bo ©@ivO ©M
MO  CBM*- tow © MCB O ®MJIDO

to too tvO©®© c ® W  to«e X© ww X



September 9, 1893]

State and City Depabtment,

terms of subscription.

Commercial and Financial CHRONICLE con-
ning 40 to 64 pasen published everv week.

Mtate and City Supplement of CHROMCLE con-
tains 1SO pages published periodicillv.

Investor#’ Supplement of CHRONICLE (a Cycle-
pwdia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one vear *10.00,
which includes ever? issue of both Supplements.

Tlie purpose or till* State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
worls, with the new facts we shall give, the amplifications
an i corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible.

MUNICIPAL BOND BALES IN AUGUST.

Our rec»rd of bon! issues sold by municipalities dur-
ing the month of August shows a very material increase
on the amounts that were reported in June and July,
but the prices paid for the securities have in general
been extremely low. Many cities have found it neces-
sary to offer their loans in small amounts to local purchas-
ers, and it is gratifying to note that some of the more
enterprising city officials have been able to float very
considerable amounts in this maimer. In comparing
the prices with those received during the corresponding
month of 1892, wo fiud that one of the cities in this
State which had no trouble last year in getting 104| for
a 4 per cent 10-year loan failed last month to receive
any bids whatsoever for a 5 per ceat 30-year bond and
another city in New York which marketed a 4 percent
issue of $30,000 in Auguit, 1892, at 109 33 has recently
been hard pressed to get a bid of par for 5s. Since the
1st of September there has been quite anoticeable change
for the better, aud we are told by some of the large
bond houses that there is beginning to be a little in-
quiry once more for a good city security. Let ns hope
that confidence will soon be so thoroughly restored that
our cities will be able to take up again the work on
public improvements which has been so generally
abandoned for lack of funds.

In the table below we give the prices which were paid
for August loans to the amount of $2,384,214, issued
by fifteen municip dities, the aggregate of sales for
which no price was reported being $350,500, and the
total sales for the month $2,734,71!. In the case of
each loan a reference is made to the page of the

Chronicle where a full account of the sale will be
found.
ACWST BOND SALES.
Page. l.aeatton. Sate.  Maturity. Amount. Award.
350.. Andover, Mass. 4 19123 +$3,000 -100
(1) .. Boston. Mans.................... 4 10and 20 year# CXX).CKD']!!’,
313- .Cleveland, Ohio... 5 Oct. 1,1898 3.000 100
§f4,.0*sM»a Kapiife, M i 5 00.000 too
311 .Indb.Dapof *. Init. 6 ... Hoi 35.000 100
S Y. 4 60.000 104
8.000 104-537
LU .Mndeato trri*. TlIsL, Cal « 1903 to 1912 120.000 >0
387 NewPort, ....... 5 1913 30.000 100
Lit- Newton. N..1 — ....... 5 . 13.000 107095
267..New York City.. 3 Nov. L ion 319,214 0
337. Ljfcrwra, X.J" . C Bept, I. 1903 14.500 0-54
207..Philadelphia. Pa... 4 1918 1922 823.000 100-625
Vi.7 Philadelphia, p.t.. 4  Dec, 31.1922 50.000 100-75
267 rhili«!<4pl»t». Pa 4 rm. 314922 2.000 104
352 ..Saginaw, Mich. ] | 1394-1898 75.000 100
352- Saginaw, Sfieb 0 80.000 102
209 .Warren. Ohio. .. 5 18841808 38.500 100
TOtal e e s $2,384,214
Aggregate ofsale* tor which no price lias been
reported (from seven municipalities) 350,500

Total sale# tor AUQGUSt.ciries ceveeeeeirereeis weveens $2,734,714
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Cleveland, Ohio.—Cleveland is among the large number of
cities which have been obliged to curtail their expenditures for
public improvements of late owing to their inability to dispose
of bonds on favorable terms. Four per cent bridge and fire
department bonds to the amount of $539,000 which have been
offered at several different dates are still on band, and in con-
sequence of the failure to sell these the city is deterred from
placing other bonds on the market. One of the prominent city
officials is quoted as saying that unless bonds can be floated
soon work will have to stop on many of the much needed im-
provements. The county has been equally unfortunate in not
obtaining money for the rebuilding of the city armory which
was deslroyed by fire about a year ago, and nothing will be
done on that now until spiing. County Auditor Akins says
that had it not been for the financial flurry the new armory
would have been well under way by this time.

Bond Proposal# and Negotiation#.—We have re-
reived through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
sate.

Alliance, Neb.—A. L. Field, Village Clerk, writes the
Chronicle concerning; the $17,000 of water-works bonds re-
cently voted that ttm same will bear interest at the rate of 6
per cent, natahl- annually on July I, at the Nebraska Fiscal
Agem-v. New York, and will mature July 1, 1913, with an
option of cad after July I, 1898. Tne village has as yet no
dent ot any kind. Its assessed valuation, winch is 1-3 of ac-
tual value for 1893 is $107,393. Tne new bonds will be ex-
empt from taxation.

A(isrlatze County. Ohio.—Bids will be received until to-day,
L>r the parch iw of 109,000 of court-house bonds. The bonds
will be dated August t, 1893. will bear interest at the rate of
5 per ¢ nt, payable semi-annually, and will become due at the
rate ft $5,000 semi-annually from August 1,1897, to February
I, 1903

Baltimore, Md.—St »te and City Supplement, page 74).—
It has L-en reported that the city of Baltimore, in order to
meet the very urge amount of its securities which matured
on S'ptember I, H93. has been selling 5 per cent bonds due
in 1800 and held by the sinking fund. These securities have
beeu marketed at 102}£ while it probably cost the city at
least 1U7L to obtain them.

Beverly, M*s#—(State and City Supplement, page 31.)—
Town Cork William H. Lovi-tt writes the Chronicle that
nothing will be dune thus year towards issuing the $100,000 of
sewerage bonds rtcently voted.

Brockton. Man#.—(State and City Supplement, page 22.)
—City hall bonds P>the amount of $90,000 have been author-
ized. The loan will be dated Sept. I, 1893, and will mature
at the rate of $4,000 aununllv from September 1, 1894, to
Sept. 1, 1913.

Charleston, S. C.—(State and City Supplement, page 105.)
—Bids will be received until S-ptember 20 by City Treasurer
J. O. Lea for the purchase of new five per cent Charleston
bonds to the amount of $36,000. The securities will be of the
denomination of $500, interest payable A. & (X, and principal
to mature October 1, 1923. Just about a year ago this city
sold $50,000 of five per cent bonds due in 1922 and the price
thus received was 100 65. The Tremtirer's advertisement of
the new item will 6efound elsewhere in thin Department..

Eastland Free School Incorporation, Texas.—Dallas K.
Scott. Secretary of the Board of Trustees, write# ms that the
S3 000 of school building bonds have been sold to Messrs,
Bramlette & Beard, of Dallas, Texas, at par. The bonds are
dated July 1, 1893. bear interest at the rate of 8 per cent, pay-
able annually, and mature in 20 years, with an opdon of call
after 5 years.

Easton, Pa.-(State and City Supplement, page 67.)—
City Treasurer James McCauley writes u-i.in reference to the
©8,800 of 4 per cent 30 year improvement bonds recently au-
thorized that at a meeting of the eo ineti held on September
1the question of issuing same was voted down. He states
that there will be no bonds Lsued this yea-.

Elmira, N. Y—State and City Supplement, page 47.)
Mr. E. J, Beardsley. Secretary of the Board of Education of
Elmira, writes the Chronicle that, school bonds to the amount
of $10,500 are now being offered for sale.

Hay ward, Cal.—Bids will be received until Sept. 20 by Jas.-
A. Collins, Town Clerk, for the purchase of the $33,000 of
sewerage bonds recently voted. The bonds will be dated
Sept. 3, 1898, will bear interest at the rate of 6 per cent, pay-
able annually, and will mature at the rate of $825 yearly from
Sep'. 30, 1894. to Sept, 80. 1833. Bath principal and interest
will be payable nt the office of the Town Treasurer. Bids
will be received for the whole or any portion of the loan not
less than $11,000, and each proposal mud be accompanied by a
certified check of 5 per cent of the amount bid for,

Hillsboro, Ohio,—Bids will be received until October 3 by
N. H. Ayres, Village Clerk, for the purchase of $75,000 of
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water-works bonds. The bonds will be dated October 3, 1893,
will bear interest at ihe rate of 6 per cent, payable semi-
annually, and will mature at the rate of 815,000 every live
years Irom October 3. 1913, to October 3,1933. Principal and
interest will be payable at the First National Hank of Hills-
boro. The village has at. pr sent no bonded indebt, dness and
its assessed valuation'for 1893 is 81,979,801.

Jersey City, N. J.-(State and City Supplement, page
60). On September 15 bids will be opened for 5 per cent 20-
year cold a-sesstnent bonis to ih mamount oc$700,000. These
securities are exempt from taxation, and by a resolution of
tbe Board of Finance a sinking fund has been created for the
purpose of paying the principal when nue. The proceeds of
the loan wilt be used to noire $300,000 of the old bonds due
October 1, 1893, and $400,000 of those due January 2,1894. The
remainder of the above-mentioned old loans, amounting to
$259,000 and $11,500 maturing November 1, 1893, will tie pro-
vided for by ihe Commissioners of the sinking fund. [See
revised statement of the city’s debt, valuation, &c., given
on another page.]

Kings County, N. V.—(State and City Supplement, page
48).—A loan of $300,0C0 has been authorized by the Board of
Supervisors of Kings County in anticipation of the collec-
tion ot taxes.

Lireihr, Texas.—(State and City Supplement, page 179.)
—School-house bonds of thi-> city to the amount of $20,000
have recently been authorized by the Council.

Lemhi County, ldaho.—(State and City Supplement, page
134).—Timothy D ire, County Clerk, notifies the OH-ONICLE
that no satisfactory bids were received for tbe S3 1,000 of fund-
ing bonds offered for sale on August 28. The bonds were
to be sold to the party offering to take them at the lowest
rate of interest, which should ne payable at the office of the
Countv treasurer, or at any bank in the city of New York.
They will ma'Ure at the rate of $3,000 annually, commencing
ten years after date of issue, but may be redeemed at the
option of the county five yeais after date.

Leominster, Mass.—(State and City Supplement, page
26.)—Mr C. A. Joslin. Town Treasurer, writes the Chronicle
that a loan of $13,900 has recently been negotiated. The loan
consisted of town notes runciug 25 years at per cent in-
terest, and was purchased by Messrs. Gay & Stanwood, of
Boston.

Marion, lud.—It is reported that street improve merit bonds
of this city to the amouut of $8,000 have recently been sold to
Messrs. Jason, Wilson & Co, tor a premium of $363.

Milwaukee, Win.—(State and City Supplement, page
102.)—It has been decided by the Commissioners of Public
Debtor Milwaukee to place tbe $495,000 of city bonds m the
hands of N. W. Harris & Co., brokets, who have agreed to
disDose of them. These b mds were offered for sale on
August 24, at which time no stie was effected. Included in
the above amount is $50,000 of Emergency Hospital bonds,
$50,00u of street improvement bonds, $125,000 water-works
bonds. $20,000 of public bath bmds and $250,000 of school
bonds. All of these issues will bear interest at tbe rate of 5
per cent per annum, payaole January and July, and will ma-
ture one-twentieth yearly ftom July 1, 1H94; io July 1, 1913.
Both prmcipil and iutere.-t of the loans will be payaole at the
City Tnasort r’s office. To provide tor the payment of piinci-
pal and int*-rest of the bonds a direct tax will be levied
annually sufficient to pay the interest as it falls due and to
cr(leate yearly a sinking fund equal to 5 per cent of the princi-
pal.

Modesto Irri* ation District, Cal.—C. S. Abbott. Secretary,
writes the Chronicle that bonds of this district to the amount
of $25590 weie lecently sold to residents at 90, arid that
$94,500 were awarded to tbe contractor who is building the
dam, now nearly three-fourths completed. The bonds bear
interest at the rate of 6 per cent, payable semi-annually, and
mature part yearly Irom January 1, 1903, to January 1, 1912.

Montgomery Couity, lud.—Six per cent bonds of this
county to the amount of $20,000 will soon be offered for sale.

New Rochelle, N. Y—StvTe and City Supplement, page
50.)—r, is reported that $50,000 of oonds of this village have
been sold to Messrs. Moran & Co. of New York.

Newf.o i, N J.—School bonds of this town to the amount of
$13,000 have recently oeen sold for a premium of $9L2. Inter-
est on the loan is payable at the rate of 5 per cent.

Norili Toiiawauda, N. V.—(State and City Supplement,
page 52.)—Village (lerkThos. E Warner writes the CHRON-
ICLE, concernm 1 $52,000 of street paving bonds which were
offered lor sale ‘-n September 5, that no tids were received for
the loan. 7be bunds «ere to bear interest at the rate of 5 per
cent, nut tbe Village Clerk states that same has been raised to
a rate not exceeding 6 per cent. The loan htcomes due semi-
annual’l\}/ at d the bonus are payaole at the Chase National
Bank, New York City.

Oakesdule, Wash.—At the election which took place in
Oakesdale on August 29 the people voted on two propositions:
one that of issuing $20,900 of water-works bonds, and the
other that of issuing $14,000 to $l0.01)0of electric-light bonds.

*Both propositions carried. The bonds will bear interest at
the rate of 6 per cent per annum and will run 20 years.

Orrville, Ohio.—Il S. Wertz, village clerk, writes us that
owing to the financial stringency ihe $25,900 of water-works
bonds offered lor sale on August 22 did notsell. Nothing
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further will be done this fall relative to putting in water-works,
but the question will again be taken up in tbe spring or when
money matters look brighter. The bonds bear interest at the
rate of 6 per cent, payable semi-annually, ai d mature at the
rate of $1,000 yearly from 1894 to 19u3 and then at the rate of
$1,500 yearly from 1904 to 1908.

Quanail, Texas.—We are informed by City Treasurer R. F.
Hatbison that bids will be received at any time for the
1 $15.100 of school building bonds and $10,000 of water-works
bonds to be issued.
Tbe bonds will fear interest at the rate of 6 per cent, payable
M & S. in New York, the school building bonds maturing
ust 1, 1948 and the water-works bonds maturing Sep-
tem er 1.1943
The city has at present only a floating debt of $700. Its
assessed valuation for 1893 (which is about two-thirds of
acturl value) of Teal estate is $613,891; personal p operty,
$261 776; total. $875,667; State tax rate (per $1,000), $8 50; city
tax rate (per $1,600), $5.

Rochester, N. Y —(State and City Supplement, page 53.)
—In answer to our inquiry concerning the proposition to issue
city notes. City Treasurer Samuel B. Williams writes us that
same will not be issuld at present as enough taxes have been
colhcted to meet the requirements of the August budget.
He, however, states that offers have been received for over
$100,000 of notes in case they are to be issued later. The
Treasurer also states that should additional water-works and
east side trunk sewer bonds, to be issued by the eir.v, fail to
sell before October 1. he will be obliged to issue the city’s
note to meet the payments on such work for this month.

Revenue bunds of the city to the amount of $250,000, to bear
interest from 4J£ to 5 per cent, are also being considered.

St. Clair County, Mo.—(State and City Supplement, page
115) In reference t> the election which took place in this
county on August 29, to vote on a proposi‘ion to compromise
and fund the present railroad indebtedness of the county at
50 cents on the dollar, William Pence, County Treasurer,
writes the i'nronicte that the proposition was defeated by a
majority of 1,715 votes. The votes cast were 176 for and
1,891 against the compromise. This debt now amounts to
about $1,000,000, according to the Treasurer’s statement.

St,. Louis, Mo.—(State and City Supplement, page 115.)
—City Comptroller Isaac H. Sturgeon notifies tbe Chronicle
that no bids were received on Saturday, S-pt. 2, for the $t,-
250,000 of 4 per cent gold renewal bonds then offered. The
secuiities are to be dated October 2, 1893, interest to be pay-
able semi-annually and principal to mature in twenty years.

The bonded debt of the city aggregates $21,376,021 05. This
amount inch des the bonded debt of the former county of St.
Louis, assumed bv the citv at the time of separa ion of county
and city, amoun’ing to $6,111,000, and the bonds issued for
water-works purposes, amounting to S5,808,000, leaving the
bonded debt of the citv proper $9,457,021 05.

Thbe ciiy has no floating debt. On April 10, 1893, the close
of the fiscal veir. there were in the tieasury, after charging
against the same all liabilities except tbe bonded debt, unap-
priated surpluses to all the revenue funds amounting to
$412,902.

The assessment for the taxes of 1893 shows a valuation of
taxable property io the city of $284,260,790, which represents,
it is estimated, between three-fifths and two-thirds of the real
value. The rate of taxation per $1,090 valuation is $20 50.

Salamanca, N. Y.—Bids will he received until Sept. 15 for
the purchase of 5 per cent bonds of this village to the amount
of $8,000. Tne tond-i will mature at the rate of $2,000 yearly
from July 1, 1895, to July 1, 1898.

SandusKy, Ohio.—(State and City Supplement, page 84.)
—Bids will be received until October 2 at the office Of A. W.
Miller, City Clerk, for the purchase of $7,500 of street bonds.
The bonds will be dated October 15, 1893, will bear interest at
the rate of 5 per c°nt, payable semi-annually, and will mature
at the rate of $1,500 yearly from Occobjr 15, 1894, to October
15, 1898.  Principal and interest will be payable at the City
Treasurer’s office.

San Jacinth, Cal.—The citizens of Sau Jacinto will vote
on the question of issuing $5,000 of bonds for the erection of
a high school.

South Brownsville School District No. 74, Oregon.—J. D.
Irvine, District Clerk, writes tbe Chronicie that bonds to the
amount ot $2,000 recently voted fur the erection of a new
school house are being offered for sale. The bonds are to bear
interest at the rate of 8 p-r cent, payable semi-annually, and
will become due in 20 ycars. Tbe district has at present no
indebtedness, and its assessed valuation for 1893 is about
$390,000.

Tarrant County, Texas.—Court house bonds to the amount
of $375,000, bearing interest at tne w e of o per cent and ma-
turing in 40 years, have been authorized by the commis-
sioners.

Tyrone, Pa.—The $20,000 of 4 per cent 20-year Tyrone school
bonds now being offered for sale are an obligation upon tbe
entire school district, which covers a much larger area than
the borough of Tyrone. Proposals should be addressed to D.
S. Kloss, Treasurer of the Board of School Directors.

Valley County, Mont.—Spaled bids will be received until
Oct. 5 at the office of Charles E. Hall, County Clerk, for the
purchase of $67,000 of 7 per cent bonds. Interest on the loan
wall be payable semi-annually and the bonds will mature in
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20 yesis, with an option of call after 10 years. Principal and
int* rest « ill be payable either at Glasgow, Mont., Chicago,H I,
or »w York City", at the option of the holder. These are
the first hoods issued by the county and are to fund all the
outstanding indebtedness.

W ashington (oni.ty. Mo.- (State and Citv Supplement,
page 118.i—Proposals will be rectived until October 2 at the
office of M. A. Casey, County Treasurer, for the purchase of
county j ol bonds to ihe tuniunt of $",000. The bonds will
be da ea October 2, 1893, will hear interest at the rate of 6 per
cent per annum, payable s*nii-aDnual>y, and will »eeorae due
Octob<r 1, 1896, but are redeemable at any time after October
1, 189+

fintn Place, Ohio.-—Village Clerk R. B. Poage writes the
Chronicle that the avenue impr*ivement bonds to the amount
of $3,237 15 offer, d for sale on September 1 were awarded to
Mes-n-. Rudoloh KIeybuIce&Co, of Cincinnati, Ohio, at a
premium of % nf 1P*rcent- He states that this is the lowest
premium the village has received for its bonds in years. The
loan heats interest at the rate of 6 p r cent, payable annually,
and will mature, part yearly, from September t, 1891, to
Septen ber 1, 19)3. Both princioal and interest will be paya-
ble at the First National Bank of Cincinnati.

STATE AND CITY DEBT CHANGES.

“ We subjoin reports as to municipal debts received since th
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Virginia—Richmond.—(State andCity Supplement, page
155.)—J. Taylor Ellyson, Mayor. We give below a statement
of the financial condition of the city of Richmond an corrected
by means of a report received from E. J. Warren, City Audi-
tor, Duritg the last fiscal year five and six per cent bonds to
the amount of $140,083 were redeemed and four per cent
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bonds to the amount of $826,500 issued. An issue of $400,000
in 6 per cent one-year bonds of smairdenominacions and an
issue of 4 per cent 35-year bonds to the amount of $100,000
have recently been authorized.

Richmond is the county seat of H enrico County.

LOANS— WhenDue. LOANS— When Due
Bonded Debt— Bonded Debt— (Cont}

8s,J&J. $101,1100........... 9/ Gs, J&J,$75,200.............. an., 1909

§£-20 000 coupon and$l41 OOrest) é 1, 000 cougpon and $74,200 rca.

s, A&0.$100,000.......... t,, 1904 6s, reg. July, 100
£81.000 COUIKIn and £19, 000 Tres. 6s, J&J, 66,600 reg.)..Jati., 1910
S, J&J, #600 (res. Jan 190 65, J&J, 19,900 (res.)..Jan., 1911
8s, J&J, 800 (reg. July 1906 6s,J&J, 12,000 (reg- ) Jau., 1912
8a.J&J, 351,200........ Jan.. 1907 6s,J&J, 6,000 (reg, July 1913
. 6s, J&J, 10,000 (reg, 1914
1te 5s,J& J,201,400 (reg. *July 1917
$2,000 t IMI 55, J&J, 15,600 (reg.)*.Jan. 1918
S, J&J, $2#,200 {regJ.Jan., 1908 55 J&J, 102, 000 reg. .]uly, 1918
8s,J&J, 289,800........... Ju 1908 5s,J&1J, 175, '500 reg.)*.Jan., 1919
&*6,000 column and $283 00 res 5s. J&J. 5.500 reg.)' Jan., 1920
*.JAJ,$184O .......... 5s, J& J,261,TOO (reg. Jau,, 1921
$2,000 coupon and $182 000 resg 5s, J& J,$38,850 reg SJuly, 1921
S, J&J, $300 (reg.i July 1895 5s,J&1J,140.000 (reg.)..Jan., 1922
6s, J&J. 1.300 (reg.)..Jam, 1900 5s,J&J.396,500 (reg. ..July, 1922
6-, J&J. 595,935 ... ... Jan., 190-1 5s, A&O, 1,000 (reg.)..Oct., 1923
§$7 ,000 column and $588,935 teg.) Is,J&J, 101,000 (res.)...Tan., 1920
IS, J&J, $94, «is, J& 1,175,000 (reg.)..July, 1920
8$39 ,000 coupon -is. J& J,128,300 (reg,)..Jau., 1921
J.$51. 1005 4s,)&1J, 24,100 (reg.)..July, 1921.
($5 cougon and $- 16 lOO res. is,J&J, 6,000 (reg.)..Jau., 1922
ti-, J&J 720(res. July, 1906 4s,J&J, 44,025 (reg.)--July, 1922
8s. J&J, 261,080 (reg.).Jau,, 1906 -is, J&J,242,000 (reg.). .Jan., 1923
to, J&J, 110,050............ In?/ 906 -Is, J&J, 52,500 (reg.)..July, 1923
$1 000’ couﬁ)on and $109,050 reS 4s, J&J. 127,000 (reg.)..Jan., 1924
to J&J. $124,760............ Jan.. 4s,J& J,555,300 (reg.)..July, 1924
é$4 ,000 cou on and $120 760 re%; 48,J)&J, 93,050 (reg,!..Jail., 1925
« J&J $l ............. a/ 45, J&J1.1$2i50 (reg.).July 1,1925
00couponand $1It 9 dre Is.J& J.385,950 (reg.)yJan. I, 1926

65 J&J $6,372 {«*.). Jun 1908 4* )&, 115 000.....cc.m... July, 926
The 5 per cent bonds marked thus (¢) in the above table are snbjoot

to call ten years after thotr date of Issue.

PAR VALUE OF BONDS.—The oity‘s bonds are tn multiples of
$100.

INTEREST I»payable in Richmond.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state
meut shows Richmond's total funded debt, the sinking fund held by the

NEW LOANS.

$56,000 Bonds
City of Charleston, S. C.

Sealed bids will be receired by the um?ert**rbe4
until 2 o’clock V- M. at Wedoeaday, ftnfe of Septem-
ber. for FUtysJx Thousand Dollar*, or any
par there..f, of new City of Ctuurtoatea Bond*, hear*
Ixtf Intere-t at the rate of fire per cent per mtmum,
payable *#mi annually, on the tLmt of and on
th# amt of @& her In each year. The P*»t» are
each of the denomination of Five Handred Dollar#,
and will run far thirty year# from 8**iof OQ\aU imo%,

Th# rtaht m reject, any or ail fed* u tomtited.
Bid# should he forwarded U>

3. O. LEA. City Trm»uret,
Charleston, 8, C.

51-2 Per Cent Bonds
to si rissEO BY

County, Florida*
r<m
St. Johns River Improvement.

Total adfborfywEl Imar
year* |mm H"’y ,

a[)rneed hr SaaCé/a]t;* Ct-:‘).)a t af

Duval

with pt[%qtg** «}y orty

2

eer* ftetfav'vl\}l[*yp ay-
A.n b# brre<

gt

ttog’B1 tof
bige

e property
gB WWthIffI | f |rtttd Value (3
d ash in ttsaairr
for wo,' m*of S'[Iff I**pe, e 4v<<raht<<
Bd# em© L %mxt. m nmm-
rade hvttm I*.

m * 0 > d
o?g#»ft**ry atslﬁ”pé)farble illtteeefai\lllaytamud( 1<t (?f Nor,
Address<itaniLks H. SMITH, Secretary,

JaefesoRiUie, f Imi&s*

City of Milwaukee, Wis.,

BONDS.

MOCED m il WATER, SCHOQT,
ANb » "BEET IMPKOVEMENTS!

rnted jnif L ims. Dmotnlnation |300 and fl.fOO.
V%J,*ngue JnIyLI—*®I-— Prlce 100 and mterest

Prlce Ff#'\A ang W»» rg’]I

5%

i%’m *h Ln
X8 m m’ Prlm fWAI and interest.
* ] *'[I. |*rl<c.

Cl«v 00 * |Wd. . Fre iniH and.rﬁl;n Sk
Ly v 1W. »Ud |flt[
LWKF** ik Tim- "pi andtet«« WL,

16% #... U*, »nl Tnt* Te#t.
Th## Hfi*01 »*l a «\MI to##tenetJ fw

nx«tef#*«t >i&nmtih
New Ue't»p*nire. Verm<>>r*| and .

WWe mm
alggterra*

aine.

ffvr_of her hlirh-atada Bond* np&mfaror-
0 Foil purtM”Irar# upon

HARRIS & CO
15 >VALI- STREET, - KKWTORK.

NEW LOANS.

High Grade Investments
PAVING FJtOH

4 1-2 to 71-2 Per Cent.

4.000 Richmond, Vn,, 3«, 10-2*2. 100 & In«,

NEW LOANS.

City of Boston * ¢ « - 4s

I"OO. Price, 101 itntl Interest.

City of Fltehbnrgr, Mass. - Gold 4s.
19*23, Price, 10041 and Interest.

34.000 Coinmbu*. (».. IS*. 1902,07 A int. . :
.10.000 Cleveland, <. 1*. 100 A Int. City of Chicopee, Mass. - Gold
4.000 ILorortlxvllite.N.Y..J*. 101 iTAint. To pay 4k Per Cent.
0,000 s™ Utrechl, V. Y. 5*. 103 A lot,
10.000 l.ogniiAnart, l«d..I*. 1913.07 A int. City of Chicago 7s.
3.000 title. llnr. A \or.0«, 1*96. 91 A- int. i
10.000 SI.P.& N.Ptsr. 1924, 101 A Int,  July, 1S91. Price. 100R and Interest.
11,000 Ort. A liny City S», 1003,117 A int. __ . .

City of Minaeapolis - - s

Subject to mule and advance In price.

FULL PARTICULARS UPOS AI'PLICATIOS.

Coffin & Stanton,

1020. To pay 4« Per Cent.

City of Mlaneapolia - + Goldies.
1022. To pay-44Per Cent.

T2 BHOAOW *V, NEW VORK.
WE OFFER TH* ABOVE BONDS SUBJECT TO
NOTICE, SALE OR ADVANCE IN PRICE.
vrta* T*3d 8r><<d«ofthe City of Indian-
»)
f«y;'mvvh'gt G S Tt Ly Blake Brothers & Co.,
J if A Traat E(o#** la 1 n >%matr u\éBee,
@g};,mgvagptemgt N* ork, ft fo @ d In 2S STATS STREET, BOSTON.

IUnt«r>«t H; eul\vite- payab|© thrcrngrﬁ] the Hew York
Bofida *hi%»M Mlhem M i *tamped or

in anywtft#

WildJAM WBStOBT WOOQOfd E
. City <X*03ptf0|Ier
INNtANAJmbirn, September % 180SL

Edward Morton & Co.,

53 Broadway, New York.

Rpe«I»Uic«s
mimioipal,
SrilK KT ItllLW .H BONDI
anti
BAVK STOCKS,

W. J. Hayes & Sons,
BARKIS
Dealers in MUNICIPAL BONDS,

Street Railway Bond* and other histh prad# In-
rssttDsati,

3n**i» 10 Wi 11 Street,
7 Exchange I‘lac”jo, lon. Jf«<W Vork.
Cable Adarw. “ KBSNKTM.*

5 NASSAU ST., NEW YORK.

B ONDS

Street Railway Company of Anderson,
Indiana, Six per cent 20- Year Gold
Bonds. First Mortgage, Issue lim-
ited to $150.000.

FARM Elis' 1,0AN & TRUST CO., N,Y,, Trustee.

firosw Earn!ne*. first year of
Kleeirie operation. - -

BxStenufe#* same period, -

Net Earnings* same period,

1*12*118 00
Ofi
21,711 00

An Honest Seemrity. Attractive Price.

Campbell, Wild & Co.,

ANDERSON, INDIANA.

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,
127 W ater Street, - NEW YOKE.
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city against the same, and the city's floating debt, on the 1st of Febru-
ary of each of the last four years:

1893. 1892. 1891.
Total bonded debt. $6,503,533 $6,317,065 $6,059,716
Sinking funds, &c. 91,881 148,802 88,270

Netbonded debt. .$6,411,652 $6,168,263 $5,971,446
Floating debt.............. $301,486 $232,172 $343,604

The total debtin 1889 was $5,660,668.

CITY PROPERTY.—The estimated value of the property owned by
the oity on February 1,1891, was $4,619,034. This includes the water
works, valued at $1,500,000; gas works, at $1,000,000j and markets
at $202,000.

DEBT LIMITATION.—The city’s debtis limited by its charter to 18
percent of the assessed valuation of real estate.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as follows:

1890.
$5,930,491
957

$5,841,534
$416,165

- ._.JSI eased Valuation.- City Tax
Personal. Total. per$1,000.
1893... . $42 342 638 $20,716,429 $63,079,067 $18-00
1892. . 41,389,021 19,725,547 61,114,568
1891. 40,343,555 18,229,972 58,573,527 1400
1890. 35,341,652 16,640,637 51,982,289 14-00
1889. 34,964,000 16,903,000 51,867,000 14-00
1888. 34,660,000 14,132,000 48,792,000 1400
1387. 33,970,000 14,360,000 48,330,000 1400
1886. 33,518,000 14,576,000 48,094,000 14-00
1 32,348,000 13,752,000 46,200,000 1400

The tax rate for 1893 includes State tax $4 and city tax $14.

POPULATION in 1890 was81,388; in 1880 it was 63,600;
it was 51,038. The estimated population for 1893 is 90,000.

Randolph County, Ind.—We give below a statement of the
debt, valuation, etc., of this county, which has been furnished
to us by Aloert Canfield, County Auditor. No report from
this county appeared in our recent Suppiement. County
seat is Winchester.

in 1870

Total debt June 1 Totalvaluation, 1893 $14,286,715
18 $45,483 Average tax rate (per

Smkm f . 48,516 $1,000) about........... $13

Tax valuatiou, real... 10,584,085 Populatlon in 18 was 28,085

Tax valuat’n, personal 3,702,630 Population in 1880 was 26,435

The total debt as given above includes county bonds to the

FINANCIAL. i
CITY OF ST. LOUIS
Gold 4s, Due 1918.

Bonds listed on New Y ork Stock Exchange,
Legal Investment for Savings Banks
and Trustees in New York State.

FISHER A SHAW,

Members Baltimore Stock Exchans,

Farson, Leach & Co.,

2 WALL STREET.

Lists of Investment Bonds Mailed on Application.

CHOICE INVESTMENTS

Street Railroad and
Mu nicipal Bonds.

PRICES TO SUIT THE TIMES.

Lewis

CAPITAL PAID UP,
Choice Investments

Corrrespondence invited.

Lamprecht Bros. & Co.,

NEW YORK.
BOSTON.

AlV
wIlA

pro
rcn

APyT
ucCnl I

Fifteen Years’
45 WALL ST.,

CLEVELAND,

THE CHRONICLE.

FINANCIAL.

BALTIMORE, MB.

THE

Investment Co

DES MOINES,

in the most Conserve
tlve Field In the W est

in lowa and Eastern Nebraska.

Successful Experience.
Send for Pamphlet.

W. A. HOTCHKISS,

[You LVIi.

amount of $32,000 and gravel road bonds to the amount of
$13,339.

New Jersey—Jersey City—(State and City Supplement,
page 60.)—Peter F. Wanser, Mayor. The following statement
of the financial condition of Jersey City has been corrected
by means of a special report to the Chronicte received last
week from George R. Hough, City Comptroller. The Comp
troller writes that the $459,000 of assessment bonds due Oct.
1, 1893, the $11,500 of assessment bonds due Nov. 1, 1893,
and the $500,000 of assessment bonds due Jan. 2, 1894, will
be paid at maturity. For this purpose the Sinking Fund
Commission will appropriate $270,500, and the remaining
$700,000 will be provided for by the proceeds of the sale of 5
per cent 30-year refunding bonds which are to be floated on
the 15th of this month. [See item under Proposals and Nego-

tiations."]

Jersey City is in Hudson County.

LOANS- < Interest.— . j-----mmmeen Principal.-----------
NAME AND PURPOSE. Pate. Payable. " When Due. Outsland’ g.
City government, 1872__ c&r 7 J & J July 1, 1913 a$550,000
City Hall, 1891 .....cccccovcvcvinnr c&r 5 F & A Feb. 10 1894 190,000

(810.000 due yearly to Feb. 10,1912. )
City of Jersey City, 1884...c&r 6 A & O Apr. 1, 1904 t1,000,000
Fire Enfqlne House, Police Station, etc., Bonds—

Rebuilding, 1887, r5 M& S Sept. 1, 1893 $6,000

Station House, 1890, 4t> A & O Oct, 1, 1903-4 5I0.000

Engine bouse, etc., 18 .ro4 J & J Jan. 1, 1895 $36,500
do to No. 1, 1890..r 4 J & J Jan. 1, 1897 7,000

Fire engine bouse, 1888 r 4 F & A Aug.27,1895 17,000

Police Head-Quar., etc., 1890 4 J & J Jan. 1,1896 *35,000

($5,000 due yearly Jau 1,1896, to 1902.)

Police stations, 1891.. J & J Jan.l 99-1900 19.900
do do 892... J & J Jan. 1, 1894 10,000
do do 1892. J & J Jan. 1. 1909 20,000
do do 1891. J & J Jan. 1, 1905-7 15,100

Funded debt, 1872.. . M & N May 1. 1897 a500,000

Funding Loansto Fund-
Assessment bonds, 1874.c*r 7 J & D June 1, 1894 100,000
do 1875.c&r 7 J & D June 1, 1905 600,000
do 1876.c&r 7 J & J Jan. 1, 1906 300,000
do 1891.c*r 5 A & O Apr. 1) 2916 f1,469,000
1850. 1893.

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.

OFFICERS.

GEORGE H. BVRFORD, President.
C. P.FRALEIGH.. Secretary.
AAWHEELWRIGHT .Assistant Secretary
WM. T. STANDEN Actuary
ARTHUR C. PERRY ... Cashier
JOHN P. MUNN Medical Director
FINANCE COMMITTEE.
GEO.G.WILLIAMS. ...Pres. Chem. Nat, Bank
JULIU8 CATLIN Dry Goods
JOHN J. TUCKER. Builder
E. H. PERKINS, JR., Pres. Imp. <&Traders’ Nat. B'k.

The two most popular plans of LIFE INSURANCE
are the CONTINUABLE TERM POLICY which

BANKERS,

IOW A v68 to the insured the greatest possible amount of
. Sdemntty in the event of deatt at the lowest possi-
150.000 ble present cash outlay; and the GUARANTEED

- $150,000. INCOME POLICY WhICh embraces every valuable

feature of investment insurance, and which in the
event of adversity overtaking the insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof,
in accordance with the terms and conditions of these
policies.

Good Agents desiring to represent_the Company,
are invited to address’ J. S. GAFFNEY, Super-
intendent, of Agencies, at Home Office.

Hackett & Hoff,

HEAL ESTATE AND INVESTMENTS,

Guaranteed First Mor»-
gages on improved land,
Safe and Desirable

GEO. H. LEWIS

: 96 Michigan St,, Milwaukee, W ls.
MUNICIPAL SECURITIES Secretary. President, First Mortgages on Improved Milwaukee Real
oF G. R. V Sweye o RAnd. “No charge. to the Tnveator for bol-
PITTSBURG AND VICINITY - . VOSS, B A ety 2fer taxes and fire Insur
Dealt In by Commercial Paper,
Jas_ Carothers’ Bonds, Stocks and Investment Securities. ‘]OS' C' Platt! C' E'l

508 FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska.

DOFOURTH AVE.,PITTSBURG.PA.

z2z, UESTABLISHED 18f6"J

Eugene R. Cole,

STATIONER AND PRINTER.

Geo. M. Huston & Co

BONDAND STOCK DEALERS

We buyand sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthly quo-
tation circular mailed to all applicants,
New Issues of municipal bonds wanted.

80S PINE STREET, ST. LOUIS,

Supplies Banks, Bankers, 8tock Brokers and Cot
poratlons with complete outfits of Account Booki
and Stationary.

New ooncerns

Tders promptly execute

No. 1 WILLIAM STREET.
HANOVHR 8QUARB.)

ganlsmg will have the!

MO

CONSULTING ENGINEE R,

35 Wall Street, New York,
And W aterford, N, Y.

Examinations. Reports.

Supervision.

White & Clark,

CONSULTING ENGINEERS.

SPECIALITY.—The Investigation of the
physical condition of Industrial Prop-
erties and Valuation of the same.

TIMES BUILDING, PITTSBURG.
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NAMEITA%@\'BISRPOS blaltmlgé;sable When-g{llene oa{ and: INTEREST on bonds is paid by the Merchants’ Exchange National
utsitan . i
Funding Loans to Fund—(Con) 9- Bank of New York City. . .
Floatimg debt, 1879......... ofr 6 F W A Feb. 1, 1909 t1.353,000 TOTAL DEBT, ETC.—The subjoined statement shows Jersey City's
MatéJormg bodnods 11889520 0e t; g j Atc t]> jgrr:e 21 %8%8 11338.888 total municipal debt, the resources held by the city against the same,
Differences, Sts, 1881—— *sr 5 A* O Apr. T 1011 150.000 also the water debt, on the tot of December of each of the last two
Tax arrearages, 1891 5 J & J May13. 1894 *350,000 Years.
do 1891. J & J May15, 1895 ’275,000 1892 1891.
do 5 ] * 1 Jan. 1. 1897 434,000 General account debt $7,618,091 $7,185,819
do 1-j J i Demand 210,000 Assessment account debt 4,828,500 5,086,000
do r A A O Jan. 1, 1699 -200.000 Temporary loans.............. 616,25 450,000
do or SH A A O Apr. 1, 1999 =*386,000 Improvement certificates... 48,500 124,500
do o r 3 AAO Demand 268,000 Amountdue State and eonntv.. 141,044
Improvements, 1974........ r7 >l & 8 Sept. 1, 1894 160,000 Unexpended appropriations, 18 . 410,706 261,496
do 1974 ear 7 M A S Sept. 31 %ggg *43'50 Other aCCOUNTS...ccoirieieeeee e 98,164 53,899
do 1974 W7 J A J Jure 3, 60,000 . .
Joint sewer, 1892... ... rt MAN May 1, 1997 86.639 Total liabilities (excludlngwaterdebt)..$13,620,220 $13,602,758
Morgan 9tre*-1 .look.157tu-.tr 7 J A J June 8, 1900 *125.000 Cash in City TIEASUIY ..cooioosormrrrvcorveeeseenns $502,043
Improvement certificates... var. ... various 43,500 Cash and bonds held in sinking funds.. 1,307,711
Property nurebaard.. with bond optional 301,202 Taxes due and unpaid....... 3,309,290
School Bonds, mcludmg Bergen, etc , issues— Assessments due and unpald 2,045,16 2187109
Pub. schools (Bergen).ISK9. r J & J July 1, 1898 50.000  City PrOPErtY ..ocoeiirmreereeereereeessiecsneeneeseeeseees 1,420,500 1,426,500
do tBergeni,187'i r 7 J A J Jan. 1, 1900 100.000 Due city for advertising tax sales.. 102,38 102,577
(Hu son) 1670 r 7 J A J Apr. 2. 1900 50.000 Other ITEMS .o 312,318 207,923
Streets and Sewers A».....meat Bonds—
Strget* and sev(\j/ers 1%;% e*r 7 Q A Sﬁct % %ggg *:151%%%8 Total reSOUICES ..o $8,919,042 $9,133,152
0 0 .r S ov.1, , inki
9% do  18740Ar 7 J A JJan.Z 1834 eSOO0Q0 W ater debt (sinking funds notdeducted)  $5,136,000 $5,136,000
do do 1873 r 7 MA XMayl 1604 g 1.500 SINKING FUNDS—The sinking funds, ull of which are Invested in
do do 1874car 7 J A DlJunel 1*04 *500,000 the eity’ebondsand certlflcate* on Dec. 1,1892, were as follows
do do 1892cAt 5 J A JJan.2, 1922 **548,00 i ash. Srrurities. tal.
7 J A JlJan. 1890 al00.000i sinking fundi 18,407 6 $1,201,720 73 $1,250,128 33
J A JlJan.1, 1002 *375.000! Water 5|I|k|ng unds.. 8,724 90 160,477 98 169,202 88
7 A A O Apr.1. 1902 *600.000!
; ‘I]VI Q 23 ‘?ept.l 1901419*022;‘05%%800 Total...... $57,132 50 $1,362,198 71 $1,419,33121
an.1, s - H * i -
; \']\/l ﬁ ,ﬂ‘“m'l' 190f100*0§%’? 0%0 u(s:ilz;rir\t(iiiZRo .—The city own* Its water works which are self
ov. .
M A 8 Melt. 36, 1904  *47.0001 . ASSESSED VALUATION,—The city’s assessed valuation and tax
MA X.Mayl ' 1913 *500,000 ratehave ixsen as follows:
J A Jlar..!, 1805 *179,000 Heat Total TaxMale
J A J.nlyl, 1907 *235,000 Msietie, Ptrmmd Valuation, />«*$!,000.
F A AFeb.1, 1909 *30,00 $85,008, 980 $27-50
J A Jlulyl 909 *90.0 0 6,811,350 84,4561 28-40
F A AFeb.1. 19131*323,000 75,304,115 0,083.95 81,389, 005 28-40
refunding A A O Aprl, 1910 *386,00 73, 059.269 5,898,190 78, 957 415 20-40
* J A ItJune 1 1921350 000 67,163,900 5,227, 1660 72,393,560 2800
5 1A J.Cmz2 1022 —-000 64,069,305 4,971,420 69,040,725 29-80
5 J A J Jan. 31,1923 *200 000 61,894.739 4.985,200 66,879.939 29-40
nSSfft ya 54.122,875 5,343,815 59,460,690 25*00
» Wholly in slnkmg fund. E'rhese are assessmentbonds POPULATION —In 1890 é]opulatlon was 163,003; in 1880 it was
*principal and interest paid by a special tax levy. 120,722; tu 1870 It was 82,54
A. G. Becker, Title Guarantee 0 Trust _ The
BBIFAIMWOR TO E t bl T tC
Company quitableT rustCompan
HERMAN SCHAFFNER A CO,

COMMERCIAL PAPER,

OF CHICAGO,
SSL 04 A- 96 WAKIUXOTOH KTRKKT.

100 Washington Street, Chicago. 111, cCapital, paid-up S1,600,000
Undivided earnings,

. CArPINe o J.79,000

Jamieson A Co., Uepaalted with b u tt Aeditor. . 200,000

STOCIts—BOSI>S,

Member* New York and Chisago Stock Exchange*.
187 DEARBORN MTKRET.
Chicago, I11*.

Private wire to New Tor* and Phltadei!

*.0. SLAUGHTER, Member N. T. Stock
<TIf V, BAKER. Member Chicago Stoek Exchange

A, 0. Slaughter & Co,

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE

(Urn Inrasters In real estate evenrltie,
ereteetlH nfifnrdcd by ne ether iratm e<
doing haelnees.

Is authorised by lawto act u Registrar of Stock,
end Bondi. Ktoeutor. Kecelrer and Tnuiiee for
Estates, Byndlsatee, Individualsand Corporation*.

Tra«t money* and trait securities kept separata
from th« ww n of the Company.

CORKERFOEP ENCE HOI.ICITKD.
omrgR ft

BANK KK.8, GWTSK GARNETT, President
A. H SELLER*. Vise-President.
111-113 LA MALLE STREET, ARCHIBALD A. STEW ART, Secretary.
CHICAGO, ILLS. CHAR IL LAURAHER Trwaettrar.
Cffil-ee—s Seen will** RA«[HF »#e **«M. FRANK B, SELLERS, Trust Officer.
liIKKiTOBBt
gwynn Garnett, Chaa. W. Drew,

Loeb 6 Gatzert,
NORTGACE BANKERS
134 LA 8AILK tTHKET, CHICACIO.

PriM Irel **4 Interest payable In (laid.
cobssspondemcesouerm

SECURE BANK. VAULTS.

QENUINE
WELDKJ1 CHROME STEEL A>B Il ON

o

a A
C»»n<* &# 8»wed,.C«, at Drilled. and posltlvely

fHBOME STBBL WOBKS,
$0<eMauTerelntheU.S, BROOKLYN, X. Y,

Samuel B. Chess.
COUNSEL:

MANAGER WANTED.

We wish to contract with a good, live man te
representu* In each large town and city in the
United State*. To such wo can oilera perm-
anent, paying and legitimate business.

Our Company $hin the lino of Building Loan
Associations, with the item feature* and wit!
out the risks and expenses of such. We feel
confident that we can afford the best and safest
investments in this line ever offered. Write
awl see,

Chicago Co-operative
Construction Co.

Room™* 016-618 Klhito Building,
CHICAGO. ILL

184 DKAHBOKN 8T,, CHICAGO.

CAPITAL, PAID UP, - $500,000
SURPLUS, 50,000

AUTHORIZED BY LAW TO RECEIVE and «g.
scute Erasts of every character from court*, corpora-
tion* and individuals, Takee entire charge ofestates,
real and personal, Act* as agent for the registra-
tionand transfer of bonds and stock* and the cay-
mem of coupons, interact and dividends. A legal
depository for court and trust fends.

INTEREST ALLOWED ON DEPOSIT 8 of money
which may Bemads at any time and withdrawn after
eve days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the asset* of the

DIRECTORSi
CHAS. 1. HULBURD,
GEO. N. CULVER.
MAUBICBEOSKNFELD,
SAMUEL D. WARD,
OTTO YOUNG.

AZBL F. HATCH,
M. W. EERWIN.
HARRT RUBENS.
J, R. WALSH.

OFFICERS:
J. R, WALSH. President.
CHAR H. HULBURD. Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON. Secretary

Ilinois Trust 6 Savings
Bank,

CHICAGO, ILL,
CAPITAL AND SURPLUS, - *3,500,000
INTEREST ALLOWED ON DEPOSITS.

CORPORATIONS. OFFIOBRSJ
John J. Mitchell, Presides

DIRECTORS

John J.
. MoMu

hell* n J. Mltche
.—H1"0barJ, J.C. Itl(l;n



Union Trust Company

OF NEW YORK,
80 Broadway, New York.
CAPITAX e *1,000,000

SERPEFS - $4,274,771 31

Authorized to act as Executor, Administrator,

Guardian, Receiver or Trustee, and _is
A LEGAL DEPOSITORY FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and r_eﬁlstry of stocks.

Allows interest on deposits, which mdy be made at
an?/ time, and withdrawn on live days™ notice, with
Interest for the whole time they remain with the
co

mpany. . . .

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at sight,and allows interest
upon the resulting daily balances. Such checks pass
through the Clear”1 ou%e.

Atténds sRe_I_cllza yqto the MANAGEMENT OF

REAL EST and to the collection and remit-
tance of rents. .
It makes amEIeRorovmon inits

NEW BURGLAR AND FIRE PROOF VAULTS

for the safe keeping of securities placed in its cus-

tody, on which it collects and remits income.

TRUSTEES.

Wm. Whitewrlgbt, H. Van Renns!’t Kennedy,

Henr)(NA. Kent; James H. Ogilvie,

R. T."Wilson, James T. Woodward,

Wm. F. Russell, George A. Jarvis,

C. D. Wood. C. Vanderbilt,

James N. Platt, G. G. Williams,

D. C. Hays, R. G. Remsen

Wm. Aléx. Duer, Edward_Schell,

Charles H, Leland Amass J. Parker.

Edward King, Samuel F. Barger,

E. B. WesIeX X Geo. C. Magoun,

D. H.McAipin, W. Emlen Roosevelt,

George B. Carhart, Chauncy M. Depew.
EXECUTIVE COMMITTEE.

Wm. Whitewright, G. G. Williams

Edward Schell, E. B. Wesley,

Geo. C. Magoun, . Wood.

D.C.H James T. Woodward.

ays,
EDWARD KING, President.
; Vice-Presidents.
AUGUSTUS W. KELLEY, Secretary.

J. B. THAYER. Assistant Secretary.
Manhattan Trust Co.
CAPITAL, $1,000,000

Corner of Wall and Nassau Streets.

A Legal Deposito&y for Court and Trust Funds and
eneral Deposits.

Liberal RatesoflInterest Paid on Balances.
OFFICERS:
J. 1. WATERBURY, President.
JOHN KEAN, Jr., Vice-President.
AMOS T. FRENCH, Second Vice-President,

EXECUTIVE COMMITTEE:

August Belmont, H.L. nggmson,
H. W, Cannon, James O."Sheldon,
R.J. Cross, John Kean, Jr.,
John R. Ford, John'I. Waterbury.

Mississippi Valley Trust
Company,

303 N. 4tli Street, St. Louis, Mo.

Capital..... i $1,500,000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. X i
Authorized to actas Executor, Guardian, Receiver,
ee, &C, anages Ksrates. Collects Rents.

Becomes Surety oh all kinds of Court Bonds.
Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS.
Charles Clark, L. G. McNair, Chas. H. Bailey,
Thos. T. Turner, John D. Perry, Thos. K Tutt,
Wm. F. Nolker,  John Scullin Geo. H. Goddard,
T. O'Reilly. M. D,, J.T.Drummond,James Campbell,
Sam’l M .Kennard, S. E. Hoffman, August Gehner,
Aulg. B. Ewing, D. W. Caruth, Julius S. Walsh,
8. K. Francis, B.F. Hobart, Williamson Bacon,

OFFICERS.

Julius 8 Walsh, President. i
JOHN D. Perry, 1st Vice-President.
John Scullin, 2d Vice-President.
Breckinridge Jones. Secretary.

St. Louis Trust Co.,

CORNER 4th AND JLOCUST STREETS,

St. Louis, Hlo,
Capital and Surplus, -
DIRECTORSt

83*000,000

John T. Davis, Alvah Mansur,
Daniel Catlin, Edward 8. Rowse,
Bam’l W. Fordyoe, Jno. A. Scudder,
Adolphus Busth, Edward C. 8immons,
Henry C. Haarstick, Edwin O. Stanard,
Wm. L. Huse, C. Van Blarcom,

Chas. D. McLure, I%'dwards W hitaker.
THO08. H. WEST, President.
JOHN D.,FILLEY, Secretary.
A. C, STEWART, Counsel.

Executes_Trusts of every description, "1 Aota as
PHriftrar, Transfer Agent, ptft %

THE CHRONICLE
©orapautes.

United States Trust Co.
45 and 47 Wall Street.

CAPITAL AND SURPLUS,

TEN MILLION DOLLARS.

This company la a Iegﬁl _depositor){ for moneys
aid into court,and is authorized to act as guardian,
rustee or executor,

. INTERE8ST ALLOWED ON DEPOSITS
whioh may be made at any time and withdrawn after
five days’notice, and will'be entitled to interest for
the whole time they may remain with the company.

Executors, Administrators or Trustees of Estates,
Religious and. Benevolent Institutions and indi-
viduals will find this Company a convenient de-
posnoJr%fHor mone

L, Secret?

Assistant Secretary.

Daniel D. Lord,
Samuel Sloan,
Low

Wm. W. Phelgs,
D. Willis James, €
John A. StewaH, W. B’)é’d Cutting, Geo
Erasing Corning, Chas. 8. Smith, .
Jno. H” Rhoades. Wm.Rockefeller, James
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New York Guaranty &
Indemnity Co.,

59 CEDAR STREET) NEW YORK,
Mutual Life Build ng.

CAPITAL,, £2,000,000

SURPLUS, $1,000,000

In addition to its special charter privileges, this
Company possesses all the powersof Trust Companies
under the' New York Banking Laws; acts as Trustee
for Corporations, firms and individuals, as Executor
or Administrator of estates, and is a legal depository
of trust funds.

INTEREST ALLOWED ON DEPO08ITS,

EDWIN PACKARD. President.

ADRIAN ISELIN* Jr.* Vice-President.

GEO. R. TURNBULL, 3d Vice-President.

HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist. Secretary*
DIRECTORS.

Augustus D. Juilliard

Tames N. Jarvie,

Richard A. McCurdy,

Alexander E. Orr,

Edwin Packard,

Henry H. Rogers,

Henry W. Smith,

. McK. Tw

Samuel D, Babcock,
Frederic_Cromwell,
George F. Baker,
Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harriman,

R. Somers Ha
o}

A

T

yes, k ombly, .
harles R. Henderson,  Frederick W. Vanderbilt,
drian Iselin, Jr., William C. Whitney,

J. Hood Wright.

EXECUTIVE COMMITTEE.
Samuej D, Babcock i

United States JPorfpc”*dJo.,

59 CEDAR ST.. NEW YORK.

CAPITAL, $2,000,000
SCRPLCS, 500,000

CHARTERED 1871.

We offer to investors, at par and interest, until fur-
ther notice, our

so/0 FIRST MORTGAGE
TRUST GOLD BONDS.

in denominations of $1,000, $500 and $100. These
bands are the direct obiigations of the Company
addmonallg secured by Tirst mortgages on_ Im-
roved Real Estate deposited with
uaranty & Indemnity ComparR/ of New York,
as Trustee. Bonds are dated August 1st, 1893.

able in 20 years, and redeemable at option or
@\pany after 5 years.
C RLES R. HENDERSON...... President
LUTHER KOUNTZE...... Vice-President
GEORGE W.YOUNG.JdV, Pres’'tdcTreas.
ARTHUR TURNBULL...Assistant Treas.
WILLIAM P, ELLIOTT.ccviene. Secretary

DIRECTORS:

Samuel D. Babcock,
abcock,S.Frisco. Luther Kountze,

William Babco i
William E. Balleg, Seattle. Charlton T. Lewis,
Charles D. Dickey, Jr. Lewis May,

William P. Dixon, Theodore’Morford,
Robert A. Granuiss, Richard A. McCurdy,
Theodore A. Havemeyer, Robert Olyphant,
Charles R. Henderson, Edwin Packard,

James J. Hill, 8t. Paul, William W, Richards,
Gardiner G, Hutl)bard, James_W. Seymour, Jr.,

Gustav E. Kissel, James TImpson.

This Company Transacts a General Trust
Business.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND®* VA.
Private wires connecting with Washington, Balti-
more, Philadelphia, New York, Boston and Chicago.
New York Corresg)ondents; Mpore $Hg&Jey
Prtflo* & Whitflly

rvoL. 1vh.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital, - - $1,000,000 00
Surplus, - - 500,000 00

Transacts a General Banking Business.
ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge, Jr., President.

Frederick L. Ames John F. Anderson,
John L. Bremer, Martin Brimmer,

T. Jefferson Coolidge George F. Fabyan,
George P. Gardne Francis L. nggmson,
Henrv S. Howe Walter Hunnewell,
William P, Mason, George v, L. Meyer,
Laurence Minot, Richard Olney,
Henry K. Reed, Lucius M. Sargent,
Nathaniel Thayer, John I. Waterbury,

Stephen M. Weld, Henry C. Weston.

. Jefferson Coolidge, Jr., President.
Geo. E’— éardner, Ewgrdqr?i\bbot, vice-Pres'ts.
. S. Tuckerman, Vice-Pres. and Treas.
E. A. Phlppen, Secretary and Ass't Treas.
JOSEPH G. 8TEARNS, Ass't Secretary

AMERICAN LOAN

AND

TRUST COMPANY,
BOSTON, MASS.

CAPITAL,, - - $1,000,000
SURPLUS, - - 500,000

A Ie?al depo_sitor%/ of _moneys paid into Court
and for Administrators, Executors, Guardians and
Trustees.

INTEREST ALLOWED ON DEPOSITS.

Trustees under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS.

John Q. Adams, David P, Kimball.
Frederick L. Ames, George C. Lord
Oljver Ames William Minot, Jr.-
Edwin F. Atkins, 8. E. Peabody,

Isaac T. Burr, Albert A. Pope, .
Benjamin P. Cheney, Alexander H' Rice,
C. E. Cotting N. W. Rioe,

F. Gordon Dexter, R E. Robbins,"
Henry D. Hyde W. B. Thomas.]

8. ENDICOTT PEABODY, President.
N.W ORDAN, Actuary.
E. A.COFFIN, Treasurer.

New York Security &
Trust Co.,

46 WALL STREET, NEW YORK.
Capital. $1*000,600 |Surplus, - $500,000
Undivided Profits, 853S5.776.

CHARLES S. FAIRCHILD, President.
WM. H. APPLETON, 1st Vice-Pres.
WM. L. STRONG, 2d Vioe-Pres.
JOHN L. LAMSON, Secretary.
ZELAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-

tor, guardian, agent and receiver. i

. Receives deposits subject to sight drafts, allowing

interest, Alegal depositary forcourtand trustfunds
designated depositary” for the reserve of State

hanks. Accounts of banks and bankers solicited;
special rates of interest allowed.
TRUSTEES.

C.S. Fairchild, C.C, Baldwin, J.G. McCullough
W. H.Agpleton, M. C. D. Borden, Wm. H. Beers;
Wm. L. Strong, B. Agmar Sands, H. Hoagland,
W. F. Buckley, Jameés]J. Hill, John King,
8. G. Nelson, E. N. Gibbs, J. W. Ster mgn,
Wm. A. Booth, F.R.Coudert, H.Walter Webh
Edward UhI, James Stillman, John A. McCall

James A. Blair.

Knickerbocker Trust
Company,

334 FIFTH AYE. COR. 27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads

and other corporations.
JOHN_P. TOWNSEND, President. .
CHARLES8 T. BARNEY, Vice-President,
JOSEPH T. BROWN, 2d Vice-President

DIRECTORS :

Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins, E. V. Loew,.

Jacoh Hays. Henry F. Dimock,
Charles T: Barney, John P. Townsend
A. Foster ngrgms, Charles F. Watson,
Robert G. Remsen, David H. King, Jr
Henry W. T, Mai , Frederick G. Bourn
Andrew H. Sands, Robert Maclag, i
James H. Breslin r. Lawrence Perkins
Gen. George J. M <ee, Edwar ood,

I. Townsend Bur len, Wm. H. Beadleston,
Alfred L. White Chas. R. Flint.
FRJJIVK L. ELDRIDGE, Secretary.

TOWNSEND "AA7NiSfx~etg”
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