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C L E A R I N G  H O U S E  R E T U R N S .
The following table, m ade up by telegraph, e tc ., indicates 

th a t  th e  total batik clearings of all the  c learing  houses of the 
U nited  States fo r th e  week ending to-day, A ugust 2®, have 
been S eS J .f lS t.m  against *720.7M ,«I« last week and 
|!*T- 310.27b the corresponding week of last year.
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t m , n % n s 102,140,1*19 - 1 8  3

(852.031.208 817 #.*10.378 -33*3

The full detail* of clearings for the week covered by the 
above sta tem ent w ill be given nex t Saturday, W e cannot, of 
course, furnish them to-day, bank clearing* being m ade up by 
th e  various clearing hou*. -i at noon on Saturday, and hence in 
the above the last tw enty-four hours of the week have to be 
in nil esse# estim ated, as we go to  press Friday nigh t,

W<? give below o a r  usual detailed figures for the previous 
wv-ek. covering the re tu rn s for the period ending w ith S atu r­
day  noon, A ugust 19. as well a* the com parative to tal- in 
l w 3. There has been a  falling off from  the previous week in 
the aggregate  of exchange a of nearly forty-four roil lion* cl 
dollar.*. C ontrasted w ith the cot responding period of 1892 
ftli bu t three o f th e  cities record losses, and in  th e  aggregate 
for the whole country  there is a  falling off of 29 2 per cent. 
The most, im portant percentage of decrease this week has 
been a t ifirm fsgbam , 90 per c e n t ; Spokane, 76*7 : Denver. 
75 (> ; Portland, 74S ; Memphis, 72*5, and  Chattanooga, 64*# 
per cent.
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* Hot Included la  totals, t  Publication d l.^o tiaued  for the present.
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THE FINANCIAL SITUATION.
No doubt a more hopeful feeling prevails in this city 

as the week closes. This is not due wholly to a single 
cause, and yet the better prospects of the repeal meas­
ure in the Senate is the basis for the improvement. 
That the least change in that respect should make a 
great change in public feeling is entirely reasonable. 
Scarcely any of our business men see a chance of es­
cape from the present situation in any other direction, 
and the large body of them feel that if favorable 
action could come to-day the relief would be almost 
instantaneous. We do not mean that the old condi­
tions would return, that failed banks would open their 
doors, and insolvent firms be made solvent. We do 
mean though, that there would be an end to the dis­
trust which prevails, that sound banks would speedily 
regain their strength, and that business operations of all 
kinds would be made possible. The condition of affairs 
throughout the country is truly deplorable now. In a 
subsequent article we note the leading features. One 
does not, however, need to look further to realize the 
state of affairs than our tables of clearings, some of the 
figures from which we have cited in the article referred 
to.

Other than the prospects of the repeal measure, the 
arrivals of gold and the drop in the premium on cur­
rency have helped to impart to the situation of affairs 
a little’more of promise. Yet these changes are in 
themselves of trifling importance, for they are felt to 
be temporary unless the action at W ashington should be 
favorable. If Congress would only pass that single 
measure quickly and then adjourn we should have 
enough currency in the banks within thirty days to 
move the crops freely and supply all important needs. 
Even as the matter stands the New York Clearing 
House'institutions are still doing their best to meet 
the'demands upon them, and have sent a great deal of 
money' South this week. Every one is more than satis­
fied [with'the course these banks have been pursuing 
during this strain. As a body they have been 
extremely liberal and have made it their aim and 
purpose to [sustain solvent merchants and legiti­
mate trade, but not to encourage speculation. 
Two members of the Senate seem to be a little dis 
gruntled. But we would suggest to them the wisdom 
of withdrawal from public view and to forego criticism 
for the[present at least. WheD a firm or institution in 
helping a struggling community to the extreme of its 
ability risks itself at the moment of greatest stress by 
doing something which is quasi illegal, no popular­
ity will be gained anywhere or in any circle, 
by taking notice of it. Suppose instead of 
paying a rich man’s check in currency a bank should 
c ompel him to collect the check through the Clearing 
House and thereby should save the fifty thousand 
dollars to send to the South to help get their cotton to 
market, y  'd  those two Senators think that act very
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mentioned in the foregoing, 
is week have been extensive
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liquidation of Northern Pacific 5 per cent bonds, sup­
posed to be due to the closing out of a loan ; the appli­
cation of the Northern Pacific receivers for permission 
to issue receivers’ certificates ; the calling in of money 
by some of the trust companies, for the purpose, 
it is reported, of enabling savings banks to meet 
possible withdrawals by depositors; the embarrass­
ment of a Stock Exchange house of high stand­
ing, which has now received the assistance 
necessary to help it out of its embarrassment; 
the abrogation by the Beading receivers of the contract 
with Coxe Bros, for the transportation of the latter’s 
coal; the announcement yesterday that the Secretary 
of the Treasury had directed the payment without re­
bate of the interest due September 1 on the 2 per cent 
bonds of the United States; and the apparent interrup­
tion to the movement of gold from London caused by 
the advance in the Bank of England minimum rate of 
discount.

Money on call, representing bankers’ balances, has 
loaned this week at 7 and at 3 per cent, averaging 5. 
B newals have been made at 5 to 6 per cent and banks 
and trust companies loan nominally at 6 per cent. The 
lowest rate for the week was recorded on Monday. On 
the following day the market gre w a little firmer and on 
Wednesday the calling in of loans by some of the trust 
companies caused an advance to 7 per cent, and there­
after for the remainder of the week the market moved be­
tween 6 and 3£ per cent. The demand for money was 
somewhat increased by reason of the partial elimina­
tion of the short interest in the stock market, and in. 
place of stocks being carried to a great extent by the 
aid of the borrowing demand for them holders of the 
stocks were obliged to obtain money with which te  
carry them. Time contracts continue stringent and 
rates are high, with an urgent inquiry from all 
sources, including brokers, merchants and corpora­
tions, and the supply of money offering is very 
small. Loans, where made, are on the basis of 6 per 
cent with such commission added as may be agreed 
upon between the parties. This inquiry for time 
money and the greater profit of transactions in that 
branch of the market, operate to the disadvantage of 
borrowers on commercial paper, and merchants who- 
are greatly in need of accommodation have to be con­
tent with extensions from their banks or negotiate 
through brokers at rates which may be regarded as 
extravagantly high, such as from 12 to 15 per cent for 
double names; and the demand is so limited that very 
few can get money even at these rates. The Clearing- 
House Loan Committee has issued 8300,000 certifi­
cates this week, and the amount outstanding is $38,- 
180,000.

The Bank of England minimum rate of discount- 
was advanced on Thursday from 4 to 5 per cent, the 
unofficial rate having been firm at above 4 per cent 
since Monday. The cable yesterday reported discounts 
of 60 to 90-day bank bills in London 4^ per cent. The 
open market rate at Paris is 2£, at Berlin it is 4 | and 
at Frankfort 4£ per cent. According to our special 
cable from London the Bank of England lost £438,000 
bullion during the week and held at the close £24,818,- 
437. Our correspondent further advises us that the 
loss was due to exports of £1,255,000 to the United 
States and £120,000 to Canada, to receipts of £347,000 
from the interior of Great Britain and to imports of 
£236,000 from France, £212,000 from Holland. £101,- 
000 from other Continental points, and £41,000 from 
Brazil.
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Our foreign exchange market has again tended 
downward, chiefly by reason of the varying pre­
mium on gold on the spot and to arrive; other 
influences operating have been the renewal of 
sterling loans, the dearer discount rate in London 
and fairly liberal supplies of commercial bills 
drawn against grain exports. The market was 
firm on Monday, unsettled and lower on Tuesday, 
active, closing easier, on Wednesday, and dull and 
steady on Thursday, with short rates affected by the 
advance in the Bank of England rates of discount. 
Yesterday the market was weak but closed steadier. 
The following table shows the daily changes in rates 
by the leading drawers of exchange.

FT!.. Mon- Aug. 13. Aug. 21. Tom. Wedaes,Aon. 42, Ann, 23. Thors. An*. 24. •ft,Au*r. 25.

iŵ b™ . . , ‘g* §*» *4̂ -38»g~8 »3 S §&?
t m  S3 ua

■ K K S U S # : : :  SSSm 3**“ S3S* £*?* £3
.....H P  8» m*4m fst m £

mm m
m i r S

um i 9*
The market closed steady with rates for actual busi­

ness 4 to 4 82 for long, 4 861 to 4 86^ fcr short, 
4 87-fc to 4 874 for cable transfers, and 4 804 to 4 81 
for prime and 4 80 to 4 8<H for documentary com­
mercial bills. The arrivals of gold during the week 
have been: La Touraiup, *1,148,260; Etruria, *1,144,- 
250; City of Washington, from Havana, *230,400; 
Ems, $2,333,000; Havel, *750,000; Teutonic, *384,600; 
Rotterdam, from Amsterdam, 118,500; Trave, 1908,* 
990; Columbia, $1,440,000; total, *8,357,940.

That the tension in business circles continues unre­
lieved is evident from the continued losses in earnings 
reported by the roads which make weekly returns. 
The exhibits for tbe third quarter of the month are 
now coming in, and they show no improvement over 
the results for the preceding weeks. Thus the state 
ment of the Chicago* Milwaukee A St. Paul for the 
third week exhibits a decrease of *117,718, the state­
ment of the Missouri Pacific a decrease of *197,000 
and the statement of the Denver A Rio Grande a de­
crease of 1118,000. The ratio of failing off in all 
these eases is very heavy. The further returns that 
have come in for tbe second week of August are like­
wise of a very unfavorable nature, the Atchison 
Topeka dc Santa Fe reporting a decrease of *176,- 
843, the Louisville A Nashville a decrease of *67,- 
470, the Clevelatd Cincinnati Chicago & St, 
Louis a decrease of *51,875, Ac., Ac. There are 
a few increases, but they are " few and far between.” 
In fact taking all the roads which have reported earn­
ings for the second week, 73 in number, as shown in 
our weekly tables on another page, aggregate increase 
for the roads distinguished in that way is only 
*59,142, whereas the aggregate decrease reaches *1,190,- 
752, thus leaving a net loss in gross earning3 for that 
week of *1,131,610, equal to nearly 15 per cent.

I t  i3 evident from the unfavorable character of these 
exhibits of gross earnings that net earnings when made 
up for the month must also show a decrease, notwith­
standing the vigorous measures of economy which the 
managers of the roads are putting into force. In 
a subsequent article we review at length the net 
earnings of United States railroads for the first half 
of the carrent calendar year. For the month of 
July, only the roads which are unusually prompt in 
making exhibits have as yet furnished returns. The 
Baltimore A Ohio is one of these, and we gave its July

figures last week, showing a gain of *18,768 in gross 
earnings (entire system), and a gain of $158,108 
in net earnings, the latter representing an im­
provement of 30 per cent. The Central of Mew 
Jersey J ot July reports an increase of $33,941 in 
gross earnings and an increase of $13,676 in net 
returns. The Nashville Chattanooga & St. Louis 
reports gross of $411,690 against $430,835 last year, and 
net of $161,090 against $168,888. We have also had 
the July exhibits of a few of the lines in the Pencsyl- 
vania system, among them the Pittsburg Cincinnati 
Chicago A  St. Louis, with an increase of $55,320 in 
gross and an increase of $46,524 in net, the Pittsburg 
Youngstown A Ashtabula with an increase of $11,311 
in gross and $9,308 in net, and the Northern Central 
with a decrease of *21,521 in gross and a decrease of 
$14,731 in net. The San Francisco & North Pacific 
reports net of $27,995 against 839,575, the Georgia 
Railroad $3,713 against $14,746, the Quincy Omaha A  
Kansas City $3,212 against $3,482, and the West Vir­
ginia Central A  Pittsburg $28,281 against $25,975.

The following statement, made up from returns col­
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks.

W«* Ending .tup. 25, ISM. merited 6irl Shipped bp Net Interior
N\ r .  Banks.Y. F. Banks. Movement.

$1,485.0001 $3,582,000 
330.000 1,482.000

Loss $2,147,000 
Loss. 1,102,000

Total (Old and legal tender*.... ff.TS5.000l $5,014,000 Loss $3,248,000

Result with Sub-Treasury operations and gold im­
ports.

Wtfk indinf J m- **. 1*03. Into
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Out of 
Bank*.

2f«t Changtln 
Ban* ffolHnpt.

Beak.' interior rooretntot.aa above 
Sab-Tnaa. oper. and (old Import*.

Total (Old and te*al tender*....
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0.850,000

$5,014,000
7,700.000
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*15,715.000 *12.714,000 Sain $3,001,000

Bullion holdings of European banks.
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18 H52.000
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1.475,887
5,018,000

M
17,605,780 

118.781,138
40.123.000
24.919.000
10.541.000 
4,427.000

12,t U , *00
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C O M P R E H E N S I V E N E S S  O F  D E R A N G E M E N T  
I N  B U S I N E S S  A  F F A I R S .

We are constantly having fresh evidence of the ex­
ceptional nature and severity of the industrial depres­
sion which exists. It is exceptional because it i* 
wholly out of character with an ordinary commercial 
derangement, while its severity is expressed not in the 
number of actual insolvents but in the wide reach of 
its influence. If the disturbance was in regular form 
it would be preceded by business and speculative ac­
tivity attended with great expansion of credits and 
culminating in a general break-up, which would not 
include solvent firms. In such an affair a crisis is 
always the feature, which is a sharp, distinct pinch and 
spa3m of more or leas length and violence, followed by 
the ordinary restorative process.

In a subsequent column we give the "dream” of a 
writer who in his "dream” seems to have fallen upon a 
case which pictures quite faithfully the extent and 
character of our plight now and the process by which 
the wreck of our industries was reached. He assume*
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t j  see before him a territory of large extent and in a 
graphic way describes its condition, first as being in a 
state cf buoyant and general activity in every part of it, 
but subsequently followed by prostration and barrenness 
equally general and complete. The method used for 
indicating the cause of the absolute change from life to 

nanimation, from productiveness to sterility, is also we 
hink fortunate. I t  was a “ mining coterie” that occa­

sioned the disaster. To enable them to market the pro­
duct of their mines these people tampered with the irri­
gating stream that was tho basis of all growth through­
out the territory, turning the water in another direction 
and thereby bringing ruin and decay.

Very nearly after the same model has a like end been 
secured in our case. With the purpose of marketing their 
silver at a higher price than had been theretofore ob­
tained, the mining interest was given the power to ex­
periment with and so impart uncertainty to our measure 
of values. What could be more surely fatal to enter­
prise and legitimate business! The absolute destruction 
of confidence, the embargo upon trade transactions, in­
volving the rich and poor alike but trying the endur­
ance of each in proportion to his poverty, represents the 
situation to-day. For at the moment very little differ­
ence exists between the well-to-do and the less favored 
trader except in the one particular of endurauce. In­
deed we might almost say that the solvent and the insol­
vent firms are equally embarrassed, the prosperous and 
unprosperous trades are to a like extent involved.

The same communication mentions a development 
of the week which furnishes an apt illustration of our 
last remark. The illustration we refer to is the sudden 
collapse of the print-cloth trade ; for that department 
of manufacture affords a vivid picture of the nature 
of the general break-down of our industries which, 
under the pernicious influence of a mischievous cur­
rency device, is spreading over the country. No trade 
has been more prosperous the past two years than it 
has, and no trade to-day is more completely arrested. 
The turn to slightly less favorable conditions occurred 
only a few months ago. Even down to the first of July 
the mills were making money, and for the quarter ending 
with that month their dividends were the largest for 
any quarter within ten years. And yet advices this 
week from Fall River published generally by the daily 
press state that no goods are selling, that the convert­
ers even are requesting the delivery of those made 
under contract to be delayed, and as a consequence 
more than half the mills have shut down. This is a 
contrast between the extreme of activity and the 
extreme of stagnation, and all within three months ; 
yet no body of corporations in the country is further 
from insolvency.

Another illustration of the sweeping character of 
this blight is to be found in our railroad earnings and 
in our record of bank clearings. Trade and commerce, 
judging from these returns, would appear to be very 
rapidly stagnating. Our article on gross earnings for 
July, published two weeks ago, noticed and gave evi­
dence of that fact. But since August began the re­
ports of gross earnings each succeeding week seem to 
bring out more and more clearly the state of prostration 
and inactivity in business transactions that is ruling 
now. AYe cited last week in “ The Financial Situation” 
some of the most conspicuous of the more recent losses 
reported by our railroads, and other later figures of a 
like character will be found referred to to-day. The 
statements of clearings are equally significant. Even the 
June figures for all the cities were 8 per cent less than for

June 1892, an l for the cities outside of New York they 
were 10 per cent less. For July the loss shown for all tho 
cities was 10-6 per cent and for the cities outside of New 
York 15 per cent. A fact which is even more striking 
is that the figures for July were smaller than the total 
for any July within the last four years—not only were 
the total figures smaller, but those for New York were 
smaller and tho total for “ other cities” was also smaller. 
Coming down to August the weekly declines arc still 
more surprising. For the week ending August 5 for 
the cities outside of New York the decline was 22 per 
cent; for week ending August 12 the total was 
29-2 per cent less, and for the week ending August 19 
it was 32'6 per cent less, and for the week ending 
August 2G it promises, according to our telegraphic 
summary, to be 30'7 per cent less. These certainly 
are astonishing results, and prove not a local nor spo­
radic but a general disturbance of trade, which i3- 
extremely distressing and would be very alarming were 
there not a reasonable expectation of obtaining relief 
soon.

Another unfavorable feature in this disordered state 
of affairs, of wide extent and of recent origin, is the 
impediment which the prevailing distrust and conse­
quent currency hoarding has interposed to the market­
ing of the crops. This hindrance affects a very large- 
body of our population, for it lessens the remuneration 
the producer receives for farm products. Of course all 
expenses incurred in reaching the consumer have to be 
taken off from the market quotation, whether it be the 
cost of handling or the cost of railroad carriage or the 
cost of the currency. Only what is left over of the cur­
rent price after all these expenses are deducted goes to the 
producer. This is one of the items the farmer pays as his 
part of the penalty attaching to the silver experiment 
Congress has afflicted the country with. There are 
other losses growing out of the same statute which the 
farmer too has to share, and some of them he does 
not suspect are charged to him. One we have 
in mind, because made prominent just at this moment 
by the appointment of receivers for two large railroad 
systems, is the money embarrassments the railroads 
suffer by reason of this same loss of confidence incident 
to our silver policy. Under the decisions of the 
Supreme Court, rates are held to be unreasonable and 
cannot be enforced which do not enable the railroad to 
earn fixed charges and a fair remuneration on the capi­
tal invested. As a result of the distrust so long felt by 
Europe in the maintenance of values in the United 
States, our carriers have been shut out from marketing 
their bonds at 4 per cent interest as heretofore, and 
have nearly all of them been piling up unwieldy float­
ing debts incurred for needed improvements, and have 
been carrying them at great expense. All these float­
ing debts and the expenses of the same, and the other 
attendant costs and expenses, will have to be capital­
ized and thus become an added burden to our indus­
tries for the public to bear.

But it would be impossible to find space to enumer­
ate a tithe of the burdens which thi3 currency mistake 
has accumulated either for immediate or future liqui­
dation. Not an industry, not a financial institution, 
not even a small section of the country, has escaped ; 
all are under its blighting influence. That is natural 
since the cause is one that is inseparably connected 
with every interest of every individual, and the action 
could not be so comprehensive were not that the fact. 
This latter truth is worth remembering, and it is the 
important truth the foregoing facts establish.
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F I X I N G  M IN IM UM  A S  WELL A S  M AXIMUM  
BA TES.

Judge Yeazey, one of the Inter-State Commerce 
Commissioners, recently advanced the proposition in a 
paper read before the Railway Commerce Congress at 
Chicago, that the Inter-State Commerce Commission 
should have authority to fix minimurtuas well as maxi­
mum freight rates, and the proposition, so far as it has 
been discussed by the newspapers, seems to be regarded 
with considerable favor. Of the desirability of some 
plan or method for securing better compensation to the 
railroads for their carrying services there can of course 
be no doubt. The railroad industry at the moment is 
suffering from the same general cause as all our indus­
tries, and as a consequence railroad traffic is very 
heavily falling off and railroad receiverships are becom­
ing rather prominent. Bat entirely apart from that, 
the railroad situation has been decidedly unsatisfactory 
in recent years, and the officials of the roads have had 
a hard time of it in many cases trying to make both 
ends meet. While the volume of traffic kept steadily 
rising, the increased business yielded little or no in­
crease in profits, and the roads have found it impossible 
to earn their old rate of returns for the shareholders, 
and in not a few instances even the ability to earn in­
terest charges has become impaired. The difficulty 
has arisen mainly through the constant decline in 
transportation rates eoincidently with an increase in 
operating cost by reason of higher wages, faster train 
service and improved accommodations, facilities and 
conveniences.

The Rnilvyty E trL .w  of Chicago, which disco--os 
railway subjects with much ability, a few weeks since 
argued against construing the term “ just and reason­
able" as used in the Inter-State law in a narrow and 
restricted sense, contending that it was difficult to see 
how it could be claimed that the term in question in its 
relation to transportation charges could be confined to 
the ascending scale alone. Waiving that point, it is 
obvious that if a feasible plan or method can be de­
vised for arresting the decline in rates and for placing 
transportation charges on a more remunerative basis, 
the circumstance will be a very encouraging one, and 
every effort should be made to secure the adoption of 
the scheme. Mr. Veazey on the whole discusses the 
matter in a broad and liberal way. He recognizes that 
unprofitable rates involve large losses to investors in 
the securities of the roads, and produce receiverships 
and general demoralization—a state of things which is 
neither to the interest of the roads nor to the interest 
of the general community. He also sees that in 
endeavoring to secure better rates the action of each 
road must in great measure bo governed by the action 
of its competitors. Tt strikes him as very unlikely that 
Congress or the people will ever sanction pool­
ing, and as an alternative ho thinks his plan 
possesses a great many advantages. “ It would 
seem,” he says, “ that the maintenance of justly 
remunerative rates might he substantially aided 
by making it the duty of the Commission to regulate 
Tates when they are unreasonably low as well a3 when 
they are excessive, relatively or in themselves. As the 
statute now stands, it is not made the duty of the Com­
mission, nor has it the power, to prescribe a minimum 
rate, however plainly it may appear that such an order 
would be for the interests of all parties concerned and 
those of the general public. * * The utmost that 
can be done as the statute now stands is to give the

carrier, in a case of relative rates to different localities, 
the alternative of lowering one rate or increasing the 
other. But this does not meet the difficulty. One 
rate may be to a local station, the other to a so-called 
competitive point, which another carrier also serves, 
and in such a case the order might as well simply 
require a reduction of the rate to the local station, for 
without theconcurrenceof the competing carrier a charige 
of the competitive-point rate would often be a vairu 
and unprofitable proceeding. In such a case the true 
remedy would often be, both for the interest of the par­
ties and the public at large, to limit the competitive- 
point rate.”

We think this a clear statement of one of the diffi­
culties that beset the Inter-State Commission in their 
efforts to adjust rates. But would the difficulties dis­
appear or the task be rendered any easier if the Com­
mission had the power to prescribe a minimum ? 
How would it determine the limit of the competitive 
point rate ? Mr. Yeazey admits that one road alone 
coaid not advance rates at a competitive point, and- 
hence it must be the intention under the plan proposed 
to compel all the competitors at that point to raise 
their tariff schedules. How would the Commission 
proceed in an endeavor of that kind? In the earlier 
part of his paper Mr. Yeazey rejects various general 
propositions for fixing rates, anch as the suggestion for 
a uniform rate per mile for any distance, scales of mile­
age charges increasing with multiples of distance, and 
other kindred proposals. Barring these methods out, 
what course would ho pursue ? Would he, whenever 
complaint is made that a local rate is unfair or uDjust 
as compared with a through rate, cite all the railroads 
engaged in traffic to the competitive point as well as 
the shippers interested in 3uch traffic to appear before 
the Commission and prove that the existing tariffs were 
not too low, and show cause why anch tariffs should not 
be advanced?

And bow wide a range of investigation would he allow 
the inquiry to cover? Suppose it finally appeared to tho 
satisfaction of the Commission, on the merits of the case, 
that the competitive rate ought to be advanced, would 
they take into consideration any facts outside of the 
case itself before seeking to give effect to their conclu­
sion? Rates at one competitive point are nearly always 
related to the rate3 at a great many other points, and 
consequently a change at that one point might involvea 
change at fifty or a hundred other points—in fact might 
involve a whole gronp of .States or a whole section of 
the country. Moreover, not unlikely the change 
could not be confined to the class or article of freight 
under consideration but would have to extend to other 
classes and articles and run through the entire body of 
rates. Could tbo Commission therefore under the 
circumstances avoid having to view their proposed 
action in each case in the light of its larger 
and general effects—tbo effect for instance on 
production, on consumption, on exports, and on 
the welfare and prosperity of the sections and com­
munities whose interests were at stake ; and would not 
that he tantamount to the assumption of entire control 
and supervision of rates ?

To our mind the task would be the most stupendous 
ever delegated to a public body. And what qualifica­
tions would the Commission possess for tho work ? 
The railroad officials who now fix rate schedules have 
had the benefit of long training and experience in the 
work, have made a study of it, and know all the vari­
ous factors and influences that enter into the calcula-
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tions; but the Inter-State Commerce Commission has 
only high general intelligence and an honest purpose to 
guide it—very essential qualities it is true, but furnish­
ing by themselves no adequate substitutes for fitness 
and experience in an undertaking of the magnitude and 
importance of the rate-making power for the whole 
transportation industry of the country. In England, 
as is known, the question of railway rates has been 
agitating the public mind for some time, and a Select 
Committee of Parliament has been making an investi- 

• gation into the subject. We have followed the discus­
sions with considerable interest, and in an article in a 
recent number of the Railway Neivs, of London, treat­
ing of the proposal to establish a tribunal for deter­
mining “ reasonable rates,” we find the following crit­
icism, which summarizes in an apt manner the diffi­
culties attending the fixing of rate schedules.

“ W e have put the case in its simplest form. In practice 
the fixing of a rate is complicated by many other considera­
tions—the effect of competition by sea, by inland navigation 
or by road (and there are few  rates that are not affected, di­
rectly or indirectly, by competition of one sort or another), 
the volume and constancy of the traffic, the effect on other 
produce sent to other markets so that no undue preference 
may be created, and many other elements which are too well 
known to need repetition. By what intuitive process can 
any authority, however great its ability, become possessed of 
the knowledge of trade, of the cost of working, of the intri­
cacies of competition, &c., and so well assimilate the facts, 
and so balance the rate, that it shall be a perfect rate, and just 
and reasonable, not only to the trader but to the company ? 
It is a matter of utter impracticability. The rate would not 
be a just one, but a haphazard one, and as time went on the 
rate-maker would find his task increasingly difficult. 
He would have to make each new rate consistent with all 
that had gone before it, and, as we have shown that all rates 
would be liable to change from year to year, it would be 
more than difficult, it would be impossible, to maintain any 
fixed standard of reasonableness.

“ Under present conditions, a rate, especially a through or a 
competitive rate, is the product of many minds. The goods 
managers, sitting round a table, consider it from every point 
of view. The information as to its effect on trade, on the 
companies^ receipts, and on one district as compared with 
another, is sifted and weighed, the zeal of one man is qualified 
by the discretion of another, and out of apparent elements of 
discord a rate is evolved that is, we believe, more fair and 
reasonable than could be produced in any other w av.”

If this be true of Great Britain how much more 
forcible is the argument when applied to the United 
States, where we have a larger mileage, a greater ex­
panse of territory and intenser competition. Mr. 
Veazey’s paper, it appears to us, involves likewise some 
economic fallacies. He contends that rates should be 
so graduated as to compel the different localities and 
the various classes of traffic each to contribute its due 
share of the earnings needed to support the road. 
Says he : “  The tendency of unjustly low rates to one 
point is in the direction of unreasonably high rates to 
others, and the same is true when one species of traffic 
is favored as against others, and those who are charged 
the high rates have a right to demand that the burdens 
of transportation be more equally distributed.” If in 
any given case a road had nothing to consider but the 
traffic directly involved, we may be sure that there 
would be very few instances where “ one species of 
traffic” would be favored as against others. But the 
indirect consequences usually are a great deal more im­
portant than the direct consequences. They may mean 
the destruction of large manufacturing interests and 
the wiping out of great centres of population. If by 
granting a low or barely profitable rate on one sptcies 
of traffic—raw material, for instance, needed in manu 
facturing—a road is able to secure for itself other 
species of traffic made possible by such act and on 
which good and profitable rates can be exacted, the dis­
crimination is not only justified but is good business 
policy. In such a case the railroad manager is simply 
pursuing an enlightened plan for developing the traffic

of his road, and it is difficult to see how any interest is 
injured by the act.

So, too, in the case of traffic at competitive points. 
The rates may not be what they should be or what the 
managers would like to see them, but as a matter of 
self-preservation every road is compelled to protect its 
competitive centres as against other centres, failing 
which those centres would lose their value as sources 
of traffic, local as well as through. Of course Judge 
Veazey’s plan contemplates the raising of rates by all 
the competing roads at a common point, but competition 
does not always come from railroad lines—it may and 
does come from water routes or from part rail and part 
water routes, or from carriers on foreign soil, or in 
other ways. We do not comprehend how in such in­
stances the Inter-State Commission, even with the 
power to prescribe a minimum, could hope for any 
greater success in securing remunerative rates on that 
kind of traffic than the roads themselves. At all events, 
the advantages which might result from such a step, 
would be more than outweighed by the disadvan­
tages attending the regulating of tariff schedules by a 
body having no special qualifications for the task.

Mr. Veazey would give the Courts power to review 
the action of the^Commission, and he thinks that “ per­
haps the exercise of this power over rates covering 
wide extent of territory should only be allowed upon 
application of carriers,” and that “ in prescribing a 
minimum rate the right of longer and otherwise less 
favorably located lines to proper differentials should 
also be preserved.” But what would be the standard 
of a profitable rate? Would it be sufficient for the dif­
ferential rate line having a longer and more expensive 
route to show that the rate (the regular rate less the 
allowed differential below the full rate) was unsatis­
factory to it, and would the Commission compel the 
other roads to raise their rates simply because the 
inferior road after deducting its differential did 
not find margin for a satisfactory profit ? Mr. 
Veazey’s paper gives evidence of thought and 
careful preparation; but we are afraid he does not fully 
appreciate the difficulties attending the carrying out of 
his plan. The very important point whether Congress 
can constitutionally give a commission power to pre­
scribe what rates a carrier shall charge, he passes over 
very lightly. He thinks it is not a question involved 
in the discussion. An order directing carriers not to 
charge more than a prescribed maximum, he says, is 
not the fixing of a rate. “ I t  is confining the exercise 
of their rate-making privilege to a specified and reason­
able limit, and the same is true of an order prohibiting 
a rate below a prescribed minimum.” This is more 
ingenious than plausible. Mr. Veazey will, we are 
sure, have difficulty in convincing railroad managers 
that prescribing maximum and mininum rates is notin 
effect fixing rates.

Hot the least of the objections to investing the Board 
with the rate-making functions proposed, is that the 
machinery of the Commission is altogether too slow 
and cumbrous. Suppose that a differential-rate road 
should claim that a 20-cent rate on grain from Chicago 
to New York did not allow it sufficient profit on the 
transportation service rendered, after deducting its 
differential, and that the Commission should order an 
advance to 25 cents. Suppose that as a result of that 
step the business all went to the water routes and the 
differential rate lines. What means of redress would 
the regular roads have, and how could they get a re­
hearing in time to secure a share of the traffic? Some
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of the eases before the Commission have dragged along 
from two to three years, and in the event mentioned, 
before the Commission could reconsider its action the 

, season might be over and the business irrevocably lost. 
As an alternative to pooling, therefore, the plan pro­
posed must be regarded as possessing many weak points. 
The need for better rates is certainly very argent, but 
under snch a scheme we fear the roads would find that 
the last state was worse then the first.

GROSS A N D  N E T  E A R N I N G S  FOR THE  
H A L F - T E A R  I N  1893.

We publish to-day our statements of gross and net 
earnings of United Statea railroads for the six months 
ending June 30, 1893, as compared with the corres­
ponding six months of last year, and the figures reflect 
the condition of this important industry during the 
period in question. The statements deal with results 
of great magnitude and cover a large proportion of the 
total mileage of the country. Counting 16 roads 
which have as yet reported only to the end of May, we 
have returns altogether from 181 roads, this covering 
a few lines outside the United States, like the Mexican 
roads and the Canadian Pacific and Grand Trunk of 
Canada. The total mileage operated by these 181 
roads was 131,173 miles in 1893 and 119,607 miles in 
189*2. Aggregate gross earnings of the 181 roads reach 
438f million dollars and aggregate net earnings 136} 
million dollars, from which an idea can be obtained of 
the extent and importance of the operations of the 
roads.

The comparison with last year is a great deal better 
than would have been thought likely, there being an 
increase in gross earnings and also some increase 
in net earnings. In this of course we are 
speaking of the roads as a whole. A few com­
panies make very poor exhibits, though the number 
of these is very small considering the adverse conditions 
which prevailed. For it must be remembered that there 
was a failing off in the grain receipts both in the West 
and in the East, that there was a decided contraction 
in the cotton movement,that there was a decline in the 
provisions and lire stock movement at Chicago, that 
there was a decrease in the shipments of iron ore from 
the Lake Superior regions, that the winter v is of excep­
tional severity, adding greatly to the operating cost of 
the roads, that the Pacific systems suffered on trans­
continental business first from the rupture of relations 
with the Pacific Mail Steamship Company and later 
from the war of rates that developed between the North 
era Pacific and the Great Northern on the opening of 
the latter's line to the Pacific, Coast, and that the indus­
tries of the, country were deeply disturbed by the silver 
troubles, the large gold exports, the condition of the 
United States Treasury, and the numerous and heavy 
mercantile and bank failures.

It is proper to say as regards the factors last men­
tioned that business prostration to the extent and in 
the degree we are now experiencing it did not occur till 
after the 1st of July. But the situation in the partic­
ulars mentioned grew decidedly unfavorable towards 
the close of the half-year, and was more or less a de­
pressing influence through the whole six months, act­
ing as a check upon enterprise, even if it did not load 
to any great curtailment of ordinary business operations.

I That the roads should have been able in the face of 
these many adverse conditions not only to maintain 
but to increase their large earnings of 1892 is certainly

an encouraging fact, for it indicates that under a 
normal state of things steady expansion of our industries 
from year to year can be depended on as the result of 
the growth in population and the general development 
of the country. At present of course the state of 
things is not normal but abnormal, and instead of ex­
pansion, therefore, there is contraction, which accounts 
for the great falling off in earnings which is now being 
shown in the weekly returns; such results will con­
tinue till the cause of the trouble has been eradicated 
and our industries have had a chance to recover from 
the effects of the existing strain.

About the only favorable influence of any moment 
during the six months was the World’s Fair at Chi­
cago. Thi3 operated to increase passenger travel dur­
ing May, and still more in June, and in the case of the 
roads most immediately concerned had the effect of 
swelling revenues very decidedly. The financial dis­
turbances and business failures caused some of the roads 
to put into force measures of economy, and in such in­
stances the showing of net earings is more favorable 
than it otherwise would have been. The following 
furnishes a comparison of the aggregates for the 181 
roads which have contributed returns to our state­
ments.

Jan. 1 !» June 30, 
{181 roaA.)

I
1883, ! 1862.
......... f

Inmeue or Dec reate. 
Amount. | Percent

1 1 f
4
m ,g n ,o ia s0?,0?8.e#8

I!
4

|ii 3*58
Op«r»lln* ( » « « » ) ................... . 4*00

Net M ntac* ............................ t W M  * JSl IKMWMNB! Inc. 1.257.8SI 1*00

Thus it will be seen there is a gain of 115,120,1-19, or 
3-33 per cent in the gross earnings and a gain of $1,- 
2.37,834 or just one per cent in the not earnings. That 
the improvement in the net earnings is no larger is 
owing mainly to the fact that the winter weather in 
many cases added so greatly to expense?. In  the years 
preceding, too, however, the increase in net earnings had 
been comparatively small. In the first half of 1892 
for instance, an increase of 31$ million dollars in gross 
receipts yielded an increase of only a little over 6£ 
million dollars in net receipts. B at at that time the 
roads were quite liberal in their outlays because of the 
favorable traffic conditions which had prevailed, and 
also because it was desired to put the roads in good 
shape for handling the extra traffic expected from the 
World’s Fair. The following carries the comparisons 
for the half-year back to 1888.

tote ana Oma Saniette, Net Earnings
number Tfar , r,„r 
o! roaeu. mtwrL

increase or
Decrease*

Year Tear 
Given. Precei'Q.

increase or 
Decrease,

Jtn-i to I
June $0. ; » *

U W  { 87) S&4,739,M7 i4S.l9B ,17» 
l * »  1111) W M W J O B  281.262,711
1880 <1.v., :l»S.X-«,.V!!. ••0S>.77.».MU
1881 (182t S87.088.1W1 MO.W1.003 
>862 {ll»)lna,;i6,WWlie.8S0.3U 
1802 a m  43K.im-.fll., ,« .* t2M l

9
*10,630,02* 
+11340,466 
*35,408,01* 
*7.817,18* 

*31,470.403 
a 15,100.149

% 1
78,339,188 *4,028.183
90,400,01? I 81,880,803 

J106,100.434 03,280.003 
110.017,553 113.331,921

*31,On,045*24.484.710 
11 M M 1,707:125,583.083

$
—7,780,325 
*9,830,114 

fil^O l M l  
*3,685.832 
+6,507,236 
*1.257334

It deserves to be pointed out that our returns for the 
separate months showed a loss in aggregate net only in 
January and February, when snow and ice and gen­
erally cold weather proved snch an obstacle to railroad 
operations ; the loss in February was especially heavy, 
reaching 2} million dollars, or over 18| per cent, but 
this is in part accounted for by the fact that the month 
had one less day this year, the year preceding 
having been a leap year. The best result for any 
month was made in May, when the increase reached 
over 24 million dollars, or nearly 15£ per cent, the 
reason for this exceptionally largo gain being that the 
month hai an extra working day in 1893 (having con-
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tained only four Sundays against five in 1892), and 
that the comparison was with a month last year when 
bad weather had made results unfavorable. The fol­
lowing gives the totals of the gross and not for each of 
the six months.

Se c t io n  o r  
G r o u p .

Gross Earnings. N e t E a r n in g s .

1893. 1892. 1893. 1893. I n c .  or Dec.

J a n .  1 to J u n e  80 * $ * $ * P. 0.
New Engl’nd(lO) 20,718.026 19,632,902 5,753,706 6,026,056 —272,350 P o t
Truiik llnes..(18' 134,064,381 131,960,483 35,938,284 30,407,352 —469.068 1*28
A nthra. coal (12) 37,888,388 35,471,860 12.866,557 12,515,579 +350,978 2*80
Mid. S ta te s ..(22’ 19.160,157 17,998,684 6,850,394 6,267,778 +591,616 9*44
Mid. West'n.(28) 24,336,056 22,418,056 7,263,733 6,341,650 •+919,183 14*49
Northvrest’n (14) ■ 1 53,440,617 15,747,657 16,298.540 -550,883 3*38
Southwest’nilo> 47.386.104 44,303,519 12,063,343 11,537,714 +525,629 4-56
Pacific Coast (201 56,131,485 55,310,835 16,826,744, 17,781,494 —954,750 5 37
S o u th e rn ....(30) 38,126,833 33.222,178 U,OOJ,33t 10,170,021 4 832.315 8 18
M exican........(3) 7,346,883 6,048,577 2.500,042 j 2,214,770 +285.264 12*88

T o t.. (181 r’ds) 4 38.602.81014 ‘-'3.54 2.661 126.821.7071125.563,063 +  1,257.834 1*00
M il e a g e .—T bo m ileage  fo r th e  above  g ro u p s  is a s  fo llo w s: N ew  

E n g lan d , 2 ,860  m iles a g a in s t  2 ,830  m iles in  1 8 •-*2 ; T ru n k  lines, 21 ,935 
a g a in s t  2 1 ,7 1 7 ; A n th rac ite  coal. 4 .519 a g a in s t  4 .3 6 9 ; M iddle S ta te s , 
3 ,0 0 6  a g a in s t  2 .9 6 3 ; M iddle W estern , 9 ,199  a g a in s t  9 ,1 6 3 : N o r th ­
w e s te rn . 21 .700  a g n iu s t  2 1 ,4 2 6 ; S o u th w e s te rn . 19,583 a g a in s t  1 9 .5 8 7 ; 
P ac ific  C oast. 2 1 .6 * 0  a g a in s t *21,297; S o u th e rn . 13 ,017 a g a in s t  12,- 
738  M ex ican , 3 ,639  a g a in s t  3 ,5 1 2 ; g ra n d  to ta l ,  121,173 a g a in s t 
119,607.

A few roads have gained very largely in their totals 
for the six months, a few others have lost very largely ; 
in both cases the changes are less numerous and also 
less prominent than in most other years. The heaviest 
improvement in net comes from the Illinois Central, 
which reports an increase of 8333,037, this being due 
in part to the benefits derived from the World’s Fa r. 
Is ext after the Illinois Central comes the Lehigh Valley 
with an increase of 8367,311 (the figures being for the 
five months to May 31 and not the full six months); then 
come the Lackawanna leased lines with 8498,111 in­
crease, the Atchison with 8432,679 increase, the Chesa­
peake & Ohio with 8380,569 increase, the Southern 
Pacific with 8324,871 increase, the St. Paul with 8223,- 
635 increase, the Northern Central with 8214,898 in­
crease, the Ohio & Mississippi with 8206,040 increase, 
the Lake Shore with 8200,028, and several others whose 
increase ranges between two hundred and one hundred 
thousand dollars. I t  will be observed that the gains do 
not come from any special section or group, but 
are widely distributed; and the same is true of the large 
losses, among which the Union Pacific leads with a 
decrease of 8966,464, followed by the Heading with a 
decrease of 8812,335 (this is for the Railroad Company, 
t ie  Coal & Iron Company’s operations being disre­
garded), the Cnieago & Northwestern with a decrease 
of $609,444 for the five months to May 31, the Grand 
Trunk with a decrease of $417,263 (also for the five 
months), the Brston & Albany with a decrease for the 
half-year of 8369,140, the Missouri Pacific with a de­
crease of 8311,482, the Canadian Pacific with a decrease 
of 8253,213, the “ Big Four” with a decrease of $210,- 
707, &c., &c. The following gives a fall list of all the 
changes in net down to 8100,000, and all the changes 
in gross down to $200,000.

In c r e a s e s .
A t  c h . Top. &S. Ee (2 rd s .) $1 ,852 ,348
P crin .-y ivau iu t <4 rd s .) . 1 ,753,924 
L a k e  S hore  & M ich. So. 1 ,065 ,344
So. P ac ific  (6 rd s  ) ........  1 ,049 ,424
Ill in o is  C e n tra l ................ 784 ,633
C hic . B u rl. & Q uincy  739 ,169  
C hic . Mil. & S t P a u l . . .  625 ,440
Del. L  & W est}................  6 2 0 ,*85
B o s to n  & M ain e .............. 5 9 9 ,5C6
L ou isv . «fe N a s h v .. . . . . .  540 ,318
N oifo lk tfc  W est.............. 492 ,511
S t. Louis So u til w e st’ll . 469 .464
C e n tra l  of N. J .............. 402 .566
C hes. & O h io ...................  380 ,962
Mo P ac . & Iro n  M t___ 321,022
M ex ican  C e n t r a l ...........  252,400
M ex ican  N a tio n a l.......... 237 ,840

$230 ,218  
225,021 
2 L 4,414 
208,057 
206 ,967  
205 ,403

T o ta l ( rep re se n tin g  32
ro a d s ) .........................$13 ,477 ,946

D e c r e a s e s ,
U nion  P ac ific  (9 ro ad s). $784 ,463  
G d .T r’k o f C an .(3 rds.)*  404 .835
C an ad ian  P a c if ic ...........  3 62 .499
N. Y. L. E . & W est........  304 ,8  46

T o ta l (re p re s e n tin g  14
ro a d s ) ................... ....... $1 ,8 5 6 ,6 3 4

t T he g ross on E a s te rn  lin e s  in c re a se d  $1 ,139 ,965  a n d o n  W este rn  lin e s  
in c re a se d  $563 ,959 .

* l o r  five m ou ths .
} T hese  a re  th e  re s u lts  o a  th e  N ew  Y o rk  lea sed  l i c 6 S .

PRINCIPAL CHANGES IN G R O S S  EARNINGS IN S IX  M O N T H S .
I n c r e a s e s .

L ehigh  V alley* ................
Clev. C. Ch. & S t. L ........
N. Y. O nt. & W es te rn .. 
M ex icau  In te rn a tio n a l.
C hicago & E a s t. 411s.*..
Chic. B u rl. & N o rth e rn .

I n c r e a s e s .
Illin o is  C e n tra l ...............  $833 ,037
L eh igh  V alley* ...................  567.311
Del. L ack . Ac W .t(2r*ds) 498,111
A rch. T op . Ac S. F e ........ 482 ,679
C hes. & O hio.........................  380 ,569
S o u th e rn  Pacific (6 r ’ds) 324,371
Ch. M il. & S t. P a u l ........  223 ,635
N o rth e rn  C e n t r a l .......... 214 ,896
Ohio & M iss issip p i........  206 ,040
• ak e  Shore & M ich. So. 200 ,028
B eech  C reek  ....................... 185 .903
M ex ican  N a tio n a l.......... 169,638
Conn. R iv e r..........................  157 .326
Chic. B u rl. Ac Q u in c y .. 149,382
Mexican C en tra l__ . . .  141,457
San A nt. Ac A. P ass .......  134,049
N. Y. & N. E ..................... 3 22 ,774
St. Louis Ac S o u th w e s t’n  116,802
M an h a tta n  E l .....................  104 ,556

T o ta l (rep re se n tin g  25 
ro a d s ) .......................... $ 5 ,213 ,064

$9 6 6 ,4 6 4  
812 ,335  
6 09 ,444  
4 17 ,260  
3 69 ,140  
311 ,482  
253 ,213  
210 ,707  
175,053 
I 45 ,000  
139 ,466  
135,702 
128 ,191

T o ta l (rep ie sen tin g  
23 ro ad s).................. $4 ,6 7 3 ,4 6 2

PRIN CIPAL C1I4NGES IN N E T  EARNINGS IN S I X  M O N T H S .
D e c r e a s e s ,

Union P ac ific  (9 r d s ) . .
Phi la. & R ead ...................
< hie. Ac N o rth w este rn * . 
G d .T r’k  of C an .(3 rds.)*
B oston  & A lb a n y ............
Mo. P ac . & I ro n  M t___
C an ad ian  P a c if ic ............
Clev. Cin. Ch. Ac S t, L  ..
Peoria  & E a s te rn .........
M ich. C ent. & C an. S o ..
B o sto n  Ac M a in e ..............
M inn. St. P . & S. S. N . .
B u rl. C. R . Ac N o r..........

* For five m o n th s .
t T his co v ers  s im p ly  th e  N ew  Y ork  lease  1 lin e s  o f th e  L a c k a w a n n a ,

Classifying the roads in groups, it is found that four 
groups show losses in net, namely the Pacific Coa3t, the 
Northwestern, the Trunk Line and the New England. 
The Pacific group is the only one having a lossingros3, 
and not for a large amount either. In the returns of 
the separate roads considerable irregularity iu results is 
noted, the same as in the case of the large losses and 
large gains reported above. In the Pacific group the 
returns are more uniformly unfavorable than in any 
other, and yet even in that case the lines in 
the Atlantic system of the Southern Pacific form ex­
ceptions to the rule, as does the San Francisco & North 
Pacific, and a minor road. That the Pacific group 
should make a poorer showing than any other is per­
haps natural, considering the severity of the winter and 
the troubles on trans-Continental business. The North­
ern Pacificis not included in our convpilations, havingre- 
ported only for the four months to April 30; in these four 
months, however, the road fell $795,001 behind in net.

In the Northwestern group we also see reflected the 
effects of the bad weather; the loss in the aggregate is 
$550,883, or 3-38 per cent, but the Northwest alone in 
the five months to May 31 lost $609,144. Five of the 
fourteen roads in that group have gains, the Milwaukee 
& Sc. Paul and the Burlington & Quincy being among 
the number. The St. Paul made the bulk of its increase 
in June on a heavy reduction in expenses. The loss in 
the New England group does not possess any special sig­
nificance, as it is well known that the prosperous roads 
in that section vary their expenses greatly from year 
to year according to the outlays made for better­
ments and improvements. The New York & 
New England road in that group has a gain 
of $122,774. The loss in the trunk-line group 
is due mainly to the decreases on the lines in the 
Grand Trunk of Canada and the “ Big Four” systems, 
though the Michigan Central also has lost a consider­
able amount. The Lake Shore has a large gain and so 
has the Ohio & Mississippi. The changes on the Penn­
sylvania are slight—a small decrease on the lines east 
of Pittsburg and a small increase on the lines west of 
Pittsburg. At the end of March, as the result of the 
winter weather, the Pennsylvania was $781,996 behind in 
net on the Eastern lines and $1,057,826 behind on the 
Western lines ; through a reduction in expenses in the 
last three months, contemporaneously with large gains 
in gross, these heavy losses were extinguished.

Coming now to the groups which show improved 
net, the Middle Western makes a better comparison 
than any other, having $919,083, or 14-49 per cent, 
increase. But the bulk of this is furnished by the 
Illinois Central, though there are several other roads 
like the Chicago & Eastern Illinois, the Lake Erie & 
Western, and the Detroit Bay City & Alpena, which
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a l s o  h a v e  g o o d  e x h i b i t s .  I a  t h e  M i d d l e  S t a t e s  g r o u p ,  

w h e r e  t h e  i n c r e a s e  r e a c h e s  $ 5 9 1 , 6 1 6 ,  o r  9 -4 4  p e r  c e n t ,  

t h e r e  a r e  s o m e  h e a v y  g a i n s ,  t h e  B e e c h  C r e e k  h a v i n g  a n  

i n c r e a s e  o f  $ 1 8 5 , 9 0 3 ,  t h e  M a n h a t t a n  E l e v a t e d  a n  i n ­

c r e a s e  o f  $ 1 0 4 , 5 5 6 ,  a n d  t h e  N o r t h e r n  C e n t r a l  a n  i n ­

c r e a s e  o f  $ 2 1 4 , 8 9 6 .  T h e  l o s s  i n  t h e  A n t h r a c i t e  C o a l  

g r o u p  f o l l o w s  c h i e f l y  f r o m  t h e  h e a v y  d e c r e a s e  o n  t h e  

B e a d i n g ;  t h e  L a c k a w a n n a  l i n e s  a n d  t h e  L e h i g h  V a l ­

l e y  b o t h  h a v e  l a r g e  g a i n s .

I n  t h e  S o u t h w e s t e r n  g r o u p  t h e  s h o w i n g  i s  q u i t e  s a t ­

i s f a c t o r y  ;  t h e r e  i s  a n  i n c r e a s e  o f  $ 5 2 5 , 6 2 9  o r  4 - 1 8  p e r  

c e n t  i n  t h e  a g g r e g a t e ,  a n d  t h e  A t c h i s o n ,  t h e  S t .  L o n i s  

&  S o u t h w e s t e r n  a n d  t h e  S a n  A n t o n i o  &  A r a n s a s  P a s 3  

h a v e  h e a v y  g a i n s .  T h e  i m p r o v e m e n t  i n  t h e  S o u t h e r n  

g r o u p  o f  r o a d s  t o  t h e  a m o u n t  o f  $ 8 3 2 , 3 1 5 ,  o r  8 ‘ 1 8  p e r  

c e n t ,  w i l l  n o  d o u b t  b e  a n  a g r e e a b l e  s u r p r i s e  ; t h e  

C h e s a p e a k e  &  O h i o  h a s  a n  e x c e p t i o n a l l y  l a r g e  i n c r e a s e ,  

b u t  n o  l e s »  t h a n  2 6  o f  t h e  3 9  r o a d s  i n c l u d e d  i n  t h a t  

g r o u p  h a v e  e n l a r g e d  t h e i r  n e t .  I n  t h e  M e x i c a n  g r o u p  

b o t h  t h e  M e x i c a n  C e n t r a l  a n d  t h e  M e x i c a n  N a t i o n a l  

s h o w  c o n s i d e r a b l e  g a i n s .
K  V K S 'IS G S  o r  E X IT E D  S T A T E S  R A IL W A Y S  J A N U A R Y  1 T O  

J U N E  3 0 .

H e m  B m t f t m d —  
Baasw r A Aro**»t ■•>€<- - 
B enn in g to n A  E a t  I'd . 
Bouton A A fb ta f ------

,------------G r c m . -------—v ------S r i . -----
1^*3. IM9JX X^3. l *02. I n c .  o r  D t c .

s 4 w 77 l x a s jw  i
9
+9.443

13X>‘W 1L*.41S H.5S5 10 775 —2.1*0
1.04X873 4.++>.i9; 141X728 1.0! 0 + ^ -3 3 9  J  40
8.055,024 7455458 2.2S4,0LS 2.4 24.381 -130.466

159/SO 127,735 19. 11.842 +4.MO
1X6M7 3.791 3.021 -*•761

5834^) 562.070 183.047 26.621 +tS?,XM
3.684. «M w ; . ‘*iri OX. 231 —45.160

1. IX* 16.0 5* ».a n 4,7.41 -1 .210
3.008470 t . V H . ’M 746.761 6 t u r n +  122.77*

29.71X021 I9 .6 i2> r2 5.7£l,7«ki tkO 2.X656 -272350
1801. 18>2. ISM. 1811. I n c .  o r  D e c .

* f 1 !
9.215,017 9+6M 1S 2,691 i s : 2,78X115 -91,721
3,071. 2.0 41.11 1 310.147 :n  *.4 ** +20,7»i
1.25X73..1 42X761 *3X16) -8 ,317
0+7X+U 1 .W .I7* XT *4.1S» —216.7)7

8111.564# 01X+ 1 6*rXh8 f tp  JPG —1J5.U *0
11.846. >8) 16.678.155 1 7 i7 ,« > 3.4)0,715 +22X111

Bo-». H er. B it. a  Lynn 
B ndfU i'i A S te*  K ir..
C.cm ectictU  H ir e r . . . .
fU e f tb a r a : . . . . ........ ..
H oa**e T a n . A W tlan
K. Y. a  N. C t« U n d  ..

T o ta l m  ro a d s ) ...

T r u n k  L i  n t * —
Baft. A U . B w t O. R if .

VTnwt. O hio H ire r ....
Balt. A OWo 8, W .
C in e .  C .  V .  S t S t, L .  .
! 'e o r » 4  K eetern.........
Lake A H i e H .  +>..
M ich. C. » n JC an . &>♦. ■>».•»»
N. V. Chic. A g i .  L ......  3.1*1.877
S .  Y. I, E  A W eft. H . 1*4.3 7 
O hio  A MUMsrtppI . . 2 /J S ? ,4 6 3
P en n sy lv an ia  <1 r<MUl»}—

K**t o f  P iuab . X  K . iX + S .U ?  
w$#{ o f P itt* . A K.

Wabfefih....... ................... 6 M Z M *

T otal H* ro o d s '. . . I24.476.03l 1*J.SM?.£» U .7
F o r  5  m o n fl^ -

G rand  T ra n k  o f  C an .. 7»*70£15 l ,S 7 y /m  2,014,340
Chh». A Gr. T ru n k .. .  U M H . 'm  I j m . m *  l??+*>
fM X flr. l i a r .  A I I  tL 4*+«Id 4#vf*5  J5#+# BxSteN*

1,7$ 
5 iu .< r) 

*.*577.914 
5*7,4 f )

a s i x i f i
f . t l t .S i*
L&US25

U i i . i ’O)

4.4H J4U
3 IU 9 3

— t u r n  
7 , m M *  + * £ j  ct
l m l « l  - a . ’41

—51.8 *»

-16X 295 
-214 .7  C.

T otal«13 road*f.. . .  X14.064.381 U M *X 411 m j m j a t o  3i,l0?.3>! - i«x d a c

A n J h r . i f i U  C M -  
C entral o f ,Ve» Jersey,
.V. Y. On ta n  :* t  VV«t,
.V. Y. So.*. A W<*tern.
PhUadeX A R ead  I me
d am m it 6 f « a ^ i . .........

Lyt*m« Y allay ........

N. Y. A C an a d a-----
Ran**- A SantLor* .

D**l. Lock. A W to fn  —
N.Y. Lw X A
» f  r. Bin*. A N. Y. . ,

Fbr 0 m w f to  -
L  ?hUfa V alley, . . . . .  . . .

T o ta l < tf ro * 4 * ) ...

M i d B r  S l i t s * —
Adiron&«efc............
AI logman* V alley-----
A nnap. w e*  fix a  Balt. 
B ath  A H am m ond*. .
M a d i  C rea k .. . . . . . . . . .
B rooklyn F Je fa te d .. . .
Buff, R»*sh. A P ittab  . 
Cam den A A tLand hr*. 
C en tra l Pemn. A W .. .
C hatw soua L ake....... .
C t tn ta n a n d  V alley .,, 
D saM rlt AIj .V*!. A I'. 
M an h a ttan  K leraied .. 
N. V. P h i La. A N orfo lk
N o rthern  C en tra l........
S ta ten  U l .  H m p . T r. . 
S tony CL A C ata  M e . 
C lrteT A D elaw are .. . .
W allk lll V a lle y ...........
W . Je rsey  A Branches* 
W m m m  M aryland .. 
V w i .  N Y. A P enn ..

1«XI. IS >3. i m lM L f o r .  o r  D e c .
1 9 4 • 9

TaiX Srx X T ^l^v i 271X407 2.7S * i»n —0X496
X S » ^ U M 0 L**r 1 V0. ,+> .146.4U + 2 «.H)l

811,615 Y » 4 I4 :u 0 ,o c . S+0.4» +10.80 »
10^.1  *)u? 16,704,520 3,010, 8 > 4.6 a* 92 4 - hi v + n

6 "2+01 55,0.1.,t +  10.2#*
65X246 i# :+ 7 i

M 09.1I0
07.011 17.6# * ~46jt*0

2,4 MXAW m s s  * s  *fi.aw +107J19O
467452 4 27.046 <1.640 36. • )  » —A4.-4H

XOV).7lo 1 .+ M 7 0 M + U / 2 /7^77
4JMM 91 2.0V5.84) 1,573,581 4-47X75*

404.1 U 4 U.72S 210,154 1S».«J7 +2-5.8 >7

L X S iiJ 'i.l 11.4+5.! W —218.311
. 7,13X4 VI «MF*2,i33 11)77.051 1.410.340 4-507.111

57 + 3 M + J5.47XSW 1*^46^57 12315.579 *■3501)74
1*43.

24.913
10.3*+

T m w fi
l.A 5d .» l 

310.2 rt 
11.420
20Jrf7

427,079
IM.936

5.4S0.0M
4M.097
#50.1^5

1*340
1*>.4*7

7.1 AO V
p  03 : 6*M *0

1.77H.4SW

T otal ( t t r o a o * ; . . . .  I » jw .i5 7

IT9HI# fTeiflfym- 
O iic . 4  W*?*t M ich..,,
Clo. Jack . A S lae«.......
Cm. Lebanon A . 
CtJBL P o ri^m 'tl! A Va , 
Clew. A kron A C o t. . . .  
CU-rniarw! A M arie tta . 
V e t .  Bey City A A lp... 
0 9* . Lamdcur A J lv .. . .  
KMrin Jo lie t A Rawt’n .
PMnt A P are M ara ,__
Ifttn o ti R e n t r a t . ..........
t e ' t  f i i i a t a r  A W «rt., 
f i d .  DPn»'4«,% t«nr* ,.. 
Irrm Hallway . . .  . . .  
K anaw ha A M lehH rm .

v m .
$

S H « W

l T^.-rro 
z t t j t d i  
Sert.71 .
*02.0791.4*2,0! 2

B j m p i
u u m

-Z Z .W ?
j  n & m

1*22.

i w
U3LA7.1

29>47
•

v . 1 1 -.
* i v t

i & s j m
t

1 0 3 9 7
m j s m

m o p
401^79 

3 ,3 ^ . «W> 
H A IM
l f t k a i

r o a m
711.017
fiKiJ&SO

1,912.549

l7.*W .^-4
v m

017*184
SUMMI

50.07 r»
113.017
472.-MM

1A2>U
S0XW1
SS«.ni9

1.407.001
WiW.l 4*

MM” ;*
1^ 431

LSX3.
t

*14.211

3UKS* 
383.107 
433,S#A7 
.VMO06 

def.l-i.a&H 
defJAII 

P*>4 
104.0*4 

H W S  
t m j m  

UM01 
1.0U.25j  

1IML3&C 
def^ jT O  

*3.944 
2«.9 Id 

1A&.403
m u s ts
m j m

< i .m S T
1H>3.

1*9487
57.*m
2I.OSI
10.217

36. IPO 
113401 
99J302
9 0 .2 ^

5440.751
J/HAI-'U

44.757
2.4*6

50.9*4

10 M.
9

i y » i  
#30,d*l 

11,149 
1.250 

n o  2*t

dftf 10.397 
75 8.1M

U l5 :6
AM91

SjOBMIll
SH.0I2

8 ^ .2 5 0
# le? 1.315

9 > «
21.1U

119,440
140038
S27.623

6,2*17,778
1H>2.

_  •
:si*.4'*7

08.001mi i*>
15.9.H

1250*0

32,472
214.414

417,1**5
2413. 97 

54.181
n o o o

371
33.124

f iu .  o r Dec.0
+ 7 0 8 3

—10,455
-1 .353

-H8SO03 
w 15,436 
4Y 4O 01 

+7,434 
-8 9 0  

-1 .217  
—14351 
-19.403 

+10*069
-r9.*3J 

+214 3**1 
-19,291 

—2.331 
+ 0409  

—433 
+l&4'*9 
+81477 

- 3 4 0 0
+591,913 

JrK. or Df«

-^1 ,220 
—1**410 

a a i  t
+4.19-5 
+1.2-51 
+  1.977

+s;«.7*8
- I t .  - :
- l i . l s a
—77461 

+913.037 
-0.420 

+33275  
+3474 

-*l0,07d

- G r o s s . - - X r t . —
ISOi.

M i d U e  T V r * te r n — ( C o n . )  $ 
L kea  Brie All A S o . . . 4 X733 
L ik e  Erie A W estern . 1.S'>1.0 si
M io is tiq a e .................... 6 5,231
Pxttab. M ar’n  A C u e ...  l  ».?tS 
Sag. rn^cola A fc£ ir  .. 5S. >10 
s,s*r. Vai. a  Sr. L ia  s .. 47,130 
St. L. A lton  a T . U .. .  781,0L1) 
ToI. A  Ohio C en tra l; . 9 57,26) 
T o l.P eoria  A W estern  46Xu63 
W abash Ohea. A W eit. 47,564

1892.
4

3X503 
1 ,1  >2,2 5S 

7X591 
29.2 51 
59,721 
4X8*0 

098.14 5 
872,511 
471,694 
31,197

1393.
§

7.369 
732.407 
32.6 IS

1 315
1X9 22 
13,928 

2 >7,592 
815.217 
10X54 ) « 
13,173

1892.
$

8.243 
058,090 
42,711 

1:755 
14.03» 

9. : > 1 
2 58.12] 
28X656

r 116,2 S
7.0 <4

T o ta l (2& roads)... 19. #6X624 18,435,933 55 71X618 4.111.722
F o r  5  m o n t h s —

Chic. A East. Illinois . 
Col. H ock. Val. A ToL 
Loaisy . N. A lb.A  Chic.

J ,758,481 
l,32l.7«to 
1.211.181

1.55X516
1,277.287
1.213.255

581.942 
52X8 >*
370.339

500,800
521.511
374.565

T o ta l 123 roads . . . 24,336.056 22.478,054 7,263,733 0.344.659
1893. 1892. 1333. IS  92.

X o r t  h  t er s t e m —
BarL Ced. R ip. A N-.*.. 
Chlei Bari. A N ortli’a . 
Chic. B ari A Q jiney .. 
C h ic  M11. A 9C P a  a l 
' *es Main. No. A W ert. 
Oalu'.h A Iron R tn re .
Iow a C en tra l... .........
M ilwaukee A N’o r th ’n 
-Mian. A St. L »:iU,—  
M inn. St. P. A + +  M. 
Q atoey Oi« alt t  A K . 0.

T o tal U t  road j) . 
F t r  5

Calc. A N orthw est’o,
K * «Jcak A W estern  .. 
St- P au l A D ulu th-----

T o ta l 4 4  r o a d s c . .

S ^ u t h m B t e m —
A tcli. Top. A S. P,‘.......

S t. L- A S tn  Pr. Sy-
C rystal.........: ........ ..
c u r re n t tt«r*?r..............
D in f e r  A HAo (J ra a J  j
Eureka Spring < -------
F t. w . A Hi * Grand**. 
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A DREAM WITH A MORAL.
New  Y ork , August 25, 1898.

D ear Mr . E ditor : I  had a dream a night or two ago. Be­
fore going to bed I got thinking about the financial situation. 
My first thoughts were personal to myself. From that start 
the nation’s plight was easily reached. Then in a half sleepy 
way I worked out the position of affairs somewhat after this 
fashion. We get our floating capital and our new supplies of 
funds for investment mainly from Europe. With these we 
have constructed our railroads, and to a greater or less extent 
built up all our industries. It so happens, however, that now 
for several years the fresh supplies of capital from foreign 
sources have been stopped, and for three years we have been 
losing more and more of previous accumulations until at length 
about all our foreign capital that could be dislodged without 
too great loss has been taken out of the country.

Having reached this point I was asleep. Then I dreamed, 
and in my dream l fancied I saw a large and beautiful lake of 
water. It appeared to be fed by a number of little streams, 
but by far the largest was the one at its upper end which was 
pouring an immense volume of water into the lake, the sur­
plus passing through an outlet at the opposite end, and so 
without cessation watering and making beautifully fruitful a 
vast territory lying below. What a scene was spread before 
me. All through that thoroughly irrigated country, and it 
was of great extent, the activity was almost phenomenal. It 
was harvest time, and such an ingathering I never beheld. In 
one direction I saw vines and trees and bushes overburdened 
with the most luscious fruits the world can produce ; in an­
other all kinds of grain in perfection ; and in still another 
cotton without limit. It certainly was a well-favored land.

Suddenly my eyes turned to the lake again, and to that larg­
est stream at the upper end that was feeding it. I was at 
once impressed with the belief that the river had become a 
little narrower than when I saw it before ; yes, there was cer­
tainly less water passing between its banks. Moreover, as I 
looked the volume pouriDg into the lake continued to con­
tract, slowly at first but faster afterwards, until the stream 
was actually dried up. Just then also some one seemed to tap 
the lake itself and draw off to other lands as much as possible 
of the accumulated water, and the lake, too, was dry. When 
this point was reached, I seemed to be carried in my dream to 
the same rock from which I had looked out upon the country 
below. I looked again now, but oh, how changed ! That vast 
territory appeared no longer to be a beautiful garden filled 
with abounding harvests. In place of the life, activity and 
animation so recently visible everywhere, there was on all 
sides a dried-up, dead look ; and from every part of the valley 
below came up in plaintive tones the refrain, “ Nothing is 
doing for there is nothing to do but to wait.”

Wait for what? I cried. Seme one at my side replied— 
why, of course, for the lake to fill tip again. Do you not 
know, he added, that a party gained control in this territory 
not long ago which had a mining camp up in the mountains. 
To get their product marketed these people diverted the great 
stream which had always filled the lake and fructified the 
whole valley ; in that way the water has been turned in an­
other direction, and our whole country is dried up. Now we 
are told to wait and it will be made right soon. But it gets 
hard to wait when each day adds terribly to the strain, In 
my dream I appeared then to be transferred to another side 
of tlie lake where I saw this mining coterie at work. They 
were all occupied, but instead of correcting the evil by sim­
ply undoing what they had done, they were struggling over a 
device cf their own for filling the lake with water without the 
use of the old stream.

This dilatory and indirect method of meeting a situation so 
urgent astonished me, and I expressed my feelings in some­
what heated terms. A man at my elbow suggested that I 
judged wrongly ; those men are not a bad lot, he said. Tak­
ing the hint I examined further, and the position of affairs 
soon became clear to me. That mining syndicate had of 
course an interest in keeping the river where they had put it, 
and besides that they had a hobby. You know, Mr. Editor, 
how often a man’s interest makes him blind to his neighbor’s 
suffering, and you know, too, that when a man gets astride of 
a hobby there is no hope for him this side of the grave. The 
theory of these men was that the supply of the other little 
streams which theretofore had helped.to fill the lake might be 
more than doubled in bulk by building windmills all along the

banks of the little streams and injecting a certain gas they 
had discovered into the running water. They argued that a 
basin of water could be made to fill a tub by turning it into soap 
bubbles; that a geyser often sends up an immense stream 
which collected in a basin below could all be put into a half 
barrel. It was evident even from these statements, they said, 
that the lake could be filled with a half and perhaps a 
thiid of real water if impregnated with another two-thirds of 
wind, and if the lake was constantly kept full there would be 
a continuous discharge at the other end. They added, how­
ever, that their discovery was not wind, it was gas—they 
called it inflation gas—and such a compound of hydrogen 
with another substance having an affinity for oxygen that 
after passing through common air it absorbed the oxygen in 
just sufficient quantity to triple any water into which it was 
injected.

We all remember Dr. Holmes’s humorous verses about the 
lost Sunday breeches; how, caught in a storm, they went fly­
ing through the air with a rent in their ampler parts as if a 
fiend had torn them. Well, that was the way these windmills 
all of a sudden went and looked. It seems that they were 
paper windmills, and when the “ combine” which the “ in­
flation gas,” with the water and the air and the windmills 
made, got well started, soap bubbles, and geysers, and even 
chaos itself, could not have produced the equal. Just then I 
heard coming up the valley a sound like the bellowing voices 
of an army of enraged bulls, increasing in volume every mo­
ment. I looked over the side of the cliff, and it seemed as if 
the whole population of the territory was making for this 
mining syndicate.

I awoke. It was morning. The boy was knocking at my 
door with my morning paper. The first item which 
caught my eye was dated “ Fall River ” and began by 
stating “  that not a yard of regular print cloths was sold last 
week in this market.” * * * “  Converters who have made 
contracts are asking the mills to be lenient with them and 
not ship the goods already ordered.” * * * “ Half the 
men in town have lost hope.” * * * “ Most of them (the 
mills) shut down at noon to-day for an indefinite period.” I 
was interested in this item because I had a bit of stcck in one 
of the companies and on the first of July it had declared a 2 
per cent dividend for the previous three months. Those mills 
too have had a glorious run of business during the year end­
ing with July, and as for that the previous year was good 
too. On the average Fall River mills divided over 8%  per 
cent for the year ending July, 1893, and 61̂  for the year end­
ing July, 1892. But now their business is at a standstill— 
absolutely dead. This too I believe is typical of the whole 
country. Shall we w a it to have this righted while a few 
Senators “  filibuster ? ” D.

Michigan Banks.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Wednesday, July 12,1893, prepared 
from the statements issued by the Comptroller of the Currency 
and by the Commissioner of Banking of Michigan. The total 
for July 12, 1892 is appended for purposes of comparison.

N a t .  B a n k s , S t a t e  B a n k s , T o t a l  T o t a l
J u l y  12, J u l y  12, J u l y  12, J u l y  12. 

M I C H I G A N . 1893. 1893. 1893. 1892.
N u m b er............................... .........  101 158 259 210

R e s o u r c e s —
L oans au d  d isco u n ts ................  §47,310,998 $37,569,081 $81,880,079 $S5,036,919
O v e rd ra f ts ................................... 202,209 153,681 355,890 141,556
Stocks, bonds, &c........................  6,100,614 26,300,501 32,701,115 28,177,164
D ue from  rese rv e  ag e n ts ......... 5,166,501 7,110,118 12,277,012 19,430,075
Due from  banks and  b an k e rs . 1,572,523 508,337 2,080,830 3,227,879
B anking house, fu rn . a n d  f ix . . 1,018,138 1,133,599 2,182,037 2,250,228
O th er rea l e s ta te  an d  m o rtg e’s. 163,725 580,213 1,013,938 1,233,038
Gold coin and certificates......... 2,178,383 1,151,970 3,933,353? 4.^51211
Silver coin and  ce rtifica tes —  500,201 297,111 797,315) ’ ’

*85$!!f *•«“ .«« *•“ «»* 5'380;70S
E xchanges fo r C lear’g H o u se .. 298,915 279,111 578,059 661,711
C u rren t exp. and  ta x e s  p a id .. .  59,o02 89,711 11S,?16 136,99 3
P rem ium s on  D .S. b o n d s .. . . . .  150,684 88,848 539,532 ^84,^7-11
O ther re s o u rc e s .......................... 598,193 289,466 837,959 83 2 ,9 2 0

T otal ......................................  $68,834,110 $78,796,800 $117,630,910 $151,751,110

C o i t a l  stcSlTpaid i n .................  $11,684,000 $11,920,636 $26,601,636 $25,637,610
su rp lu s  and  und iv ided  profits. 5,139,095 4,132,123 9,571,518 9,060,539
C irculation  o u ts ta n d in g ..........  1,581,960 . . . . . . . .  4,581,900 2,561,710
D ividends u n p a id ...................... 89,564 63,0o5 lo2,619 10o,302
Ind iv idual d e p o s its ...................  35,492,106 11,131,343 19,923,119 57,155,786
O ther d eposits .............................  .‘i81,513 45,700,459 16,082,002 14,621,026
Due to  banks and  b a n k e rs .......  5,576,460 1,391,109 6,970,809 12,107,243
INotes anti bills payable............  2,5^9,373 1,151,175 3,693,818 504,861
O th er lia b il i t ie s ..........................  50,069 ............  50,069 300

T o t a l .................................  . . .  $68,831,110 $78,796,800 $117,630,910 $151,751,110
“O ther deposits” u n d e r  S ta te  B anks in  1893 inc lude  $36,020,268 sav ings deposits

Condition op State Banks op Ca lifo rn ia .—The Bank 
Commissioners of the State of California have furnished us 
this week a statement showing the condition of the commer­
cial banks of California on July 1, 1893, from which we have 
prepared the following :
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o a u v o k x u .  j u m g m .Najaber........ ................. *...... *......... ........... *..... .........  *88

an d  d isco u n t* ,tae iad ing o v e rd ra f ts . ..........................................
Stocks, bond-. A c , . . . ....................... ....... .................. . ............ ............ . . . .  S,6a0,258
H oe from  banks m &  b a n k e rs  ................    e,ftio,65i
B ank ini: house, fu rn itu re  and  fix tu res .   ....................... . 2.870.720
O ther real e s ta te  and  m or tgages  ow ned .............................. ............  . . . .  3,249,740
M oney on h an d , cheeks a n  d  o th e r cm n  ite m s ................. ......................... 15.^0,«24
O th e r reso u rces..................................... ................. - ............... .............. 4,294, <20

T o ta l        1125,978,810

paid t o . . . . . .  - .........     H9,40P.f52
S urp lus and  und iv ided  p ro f i t s . . . . - .............. .........................- ......................  M S S 1
O ne to  banks and  b a n k e rs . . . ............ . . . . . . . . . . . . . . . . . . . . .  8.2.
O th er liab ilities  . . . . . . . . . . .  . . . . . . . . . . .  ....................... -............... ........................2,1*

T o ta l . . . ............................- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .1125,978,810

S T .  J O S E P H —(Concluded,) 
LiabiliUe*-

Cireuiation o u ts ta n d to e . 
D ividends unpaid  . . . . . .

O ther d ep o s its .... ................
Due to  banks and  banke rs .. 
N o tes a n d  bills payable

T o ta l................................................................ *7,378,72$

L IN C O L N .
N um ber . . .  . . . . .

L oans a n d  d iscoun ts, inc lud ing  o v e rd ra f ts .. 
Stocks, bonds, Ac, . . . .

C o n d i t i o n  o f  N a t i o n a l  B a n k s  i n  S t . L o i n s ,  K a n s a s  C i t y , 
D e s  M o i n e s ,  S t . J o s e p h  a n d  L i n c o l n . — M r .  J a s .  H .  E c k e l s ,  

C o m p t r o l l e r  o f  t h e  C u r r e n c y ,  h a s  f u r n i s h e d  u s  a b s t r a c t s  o f  t h e  
c o n d i t i o n  o f  t h e  n a t i o n a l  b a n k s  i n  t h e  a b o v e - n a m e d  c i t i e s  

a t  t h e  c l o s e  o f  b u s i n e s s  o n  W e d n e s d a y ,  J u l y  1 2 ,1 8 9 3 .  F r o m  
t h e m  a n d  f r o m  p r e v i o u s  r e p o r t s  w e  h a v e  p r e p a r e d  t h e  f o l l o w  
m g ,  w h i c h  c o v e r s  t h e  r e s u l t s  f o r  J u l y  1 2  a n d  M a y  4 ,  1 8 9  S, a n d  
f o r  p u r p o s e s  o f  c o m p a r i s o n  t h e  f i g u r e s  f o r  l a s t  y e a r  ( J u l y  12 * 

a r e  g i v e n ;
J uky 12, M m  4. JttljflS ,

S T .  L O U I S .  «  m  1892.
N um ber . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 0 9

Iy.an»Uand  diterjun ts, tocltxd'* o v e rd ra fts . ffiftjKNUQt $39,301,4 H
Stock*. bond*. Jus.............................. % im M *  fi.87tf.784
Du® from  banka an d  banker* . . . . . . . .  . . . . .  M M i, m  4,727.
B ank ing  house , f a r a i ta r e  an d  ftx ta r« « .. 8 7 8 , 3 4 *  m * M *  B U j m
O ther real e s ta te  ................ . 175,0*8 175,0** 10',572
Gold m in  and  ce rtificate* ............................ . L W W S
& iv « rcoin a n d a e r t i f i c a t ® * 1, 228, 174 
Legal te n d e r  n*»tm and  e e r t’fs  of d«po»lfc. M  14,048
B ins Of o th e r  banka.-............ ......... . 144,525 100,8*5
M xeh * m m  to r  e i* a rW « -H o u * e ............ l . f 12, IM
C urren t expends* and tax es  paid------- . . .  47,*45 7$.028 *?.«**
T r e a t  am * o a  0 .  &  b o n d * .......... 9 ; j m  74,300 m ijoo
O th e r r e m w tm  ................................. . lMy¥3& ____ i m : m  IST.ksi

Totmt........... . mjm-Mi U'.wi jniAaMMJH#i-
G to tta l «toek paid l a . ........... . . . . . . . . . . . . . . . .  fl0.700.000 $10,700,000 $10,700.00*1
B orp iuaand  tstid irtded  profit#.......... %$m j M  % 4Ti.4m
Ciroxtatwm o tna tam ltog $o&jW0 401.910 aoo.ftJO
D ividend* unpaid . ....................... .............. . 1.919 4M$® 5.879
Ind iv idual depo#it*............  .....................  15,908,412 1$£9&X$» tfU»*.«75
O th er deposit* . . . . . . . . . .  . . . . . . . . . . . . . .  . . .  240.M00 tm jo m
D ue to  bunks and  banker*  . . . . . . . . . .  . . . . . . .  IJ  49 tM M & jm  18,724,® 1
No*ua an d  bill# payab le   ......... 832,500 . . . . . . . . .

T o ta l . . . . . ......... .............................. . ...........  $38,730,$)* $47,372,221 $17,407,341
JoiM I t ,  M **if 4, J u ly  I t ,

H A  U S A S  C I T Y ,  1 * .  lf iU , m t .
(Vomt >«r . »« * » • « » $  9 $0Hewurczg™
U w »  »n4  a u e o o n u . incm m n* o v w rtraft* . U 5 .« 7 .» o  t i s .o o o a ia  I 1T4 **,I88

*». boort». 4 c , .....................    U K t.S«7 l> J \!-7 4
. f t a a  * * •« * »  m n o U ....... -.........................  i . u a :  l m m u i* s j .w . ' ah
* f ro m H a n ts  a m  banker*....................... . L-HS-iK* w

a t n u  Iu m m . f tira ltu r*  *04 « « « m ......... a»L*0a SWUM .ml.-i.-j
O th a r real »n4 a to r t* * f »  KA jSU
0*14 M O  *0-1 e*n » t» U W .......... .................  M9.0SU I D U 9 I  M K1.W .
# '!»«• » -ln  and c ,r t i« e » te » .............................. I«;,S7< t  v . i l i  ;eK>,t&S
L«*ai uir.am  7 » . o»t l m s a k  l . t « , i s o
n i b  o r  c a te r  Muika .........................................  c e tS K i m .< m  s t t j e s
fcwK*aiHc* forC tM rO N t-H oaM -................... t l l t . f t 4 S M jxS
C o rr-o t mcjwbmm «nA t u n  sm ia ........ . . i s  U S  M vtci m a s ?.
f N M l a M t e  o . C m m * .....................   * M «n  I M O  a t * #
O l ia r r w o n  r a » _ ........ .................................   Se.O'M U I W  *7.11*

i t o f tw f c j " ...........■" ........................................~ t Z . v « , j u  # a a ,w 5 .u t
C apital « o e l  p a ts  in ..........................................  H W . M
form al»IK S  antUvasmt prom *........................  s ii.s s®  M » ,ro  U U *."l»
C im iu a to fi osm taa.iix ia  ...............   *».i>oe » ,« * -<  ' tm M »i

n n r n M ........... ...............................  2i.<W> M * U,OM
r»<u*t4aai dapoaiw ..............................    » M > jm  I 8 j i a . a u
O iB«r nee-* i t * ...................................................... » t* t  S l.a io  #M 7»
D s«  t»  B aca , an a  Sankara. .............................  A*7«.7iW W.«*l,s»5e lo .M - ,  >-t
O th ar    i .p .j !J3S m tfia o  WX*>»i

T o ta l .............................................. ................ iw .4 0 i . in j  5 5 5 5 5 S  7 * ^  «7 ..U 1
_ _ _  , J v t a l i ,  M n t .  J v lv  t i ,
D E s  M O IN F .tS . u * * . i-w s. iso* .

H a t m f .......................... ......... ..................... . 4 4 4

p a w  an -1 .! iw a n i« .in J lo ! l  «  •vrar.-lrafu *2Jtl4 # 4 t «E7WE43t U .'.ia .tH l
BMcka. Bond,. Ao ..........................    £ • £ § §  *4.1,444 i l l . m i
» a e  ftom  fe a o rre  »« * n l* .............   K W  « M J |4  6» ,oo*
D a o i r o a  M o i i u d H a l M n  ........... 177,VOS **u*07
B aa k te c  B-itu#. t a m l t u n  an d  a x to re a .......  l i ' . j s a  m j w  U i j M
Otfcar r«a l «M at« a o d  m>.>rt<a(tM o w s a d . . . . U W i  U1.S77 SHJiO
g o ld  « mb «b ii « r a a « ( M . ................. ............. s* > s»  n » ,* w  tax .;a»
Bllvor m an a a d  ow tiloatiM i.............................................  s o . i n  2»..»sa
Laoal ta a d w  not«» aa d  e v c fta  o f  dop o sis .,. M l.tM
B«H of o th e r  b a n k . . .......  .............    * 9 ,7 »  » .« 6 »  M l
Bseham too to rO « w < B C -a ao M ................... «3,44* 70.*so
t f e m n t  oxpaa tM  m d  ta z o s  p t f d . ................  8.174 * i . « f  r .u n
Premiwm* a s  O . S. 0-A..H .............................. * ,* »  y,7;.o t l . n  o
o th o f  fOMORSW.......................    Jfl.188 17.817 il l ,198

.................. -............ . f . ' - ’- ' - ' i s  '» 4 " l» 's i7  " iM a e ia o

paid In .........................................  ITOO.OOO 9780.988 *700.998
u M  oM BvtM d ( m a t* ......................... 4<a.'>J» i H . 'X t  4 H » l
A k»-oat*t»n<!*B*.................................................   W  W-.dBO

t.selj'i’i
^  ^

.............. ....................   WAW.SM H J m g i r  h .im , w

^ o m n . ..................... W  «  «
| g*g»  a g g f c c y t a .  lnflQ .ll»g o v g ra W ttd . * S ,0 IS ,«  r „ « I . ! S 4
f J * 3 * S J S S - * 8 .  .............................................. IXIflW  821,1-1 4 7 t.rl.Sfi

p s » a S 5 « S «  B s  1 2  I t ;
B sa 5 a s= r-= ^  m  S  m
| s s s . 7 r ; 7 =  m  s s  s
C n r ^ t  and  i a i «  paM ................ 2.414 l.l.awi 1.401
S ^ " 2 1 2 2 C « M 8 «  •■ M *  »8«4».........   % N 9  »*JOO *.*.253
O tte r  lo o n a m s ............. ......................................  « , ! * !  S0A2o g i j a s

T o t* 1 ...................... — .................................. |7J7S,7*9 iS J - f lS *  W J i p m

Due from  rese rv e  a g e n ts . ........................
D ue from  bank* and b an k e rs  .......... ..................
R anking house, fu rn itu re  and  fix tu re s . ..........
O ther real e s ta te  an d  m ortgages ow ned ..........Gold coin an ti c e rtif ic a te s .. . ...................  . .
fill v e r com  a n d  c e rtif ic a te s .................................
Legai te n d e r  no tes  and  ce rtifica tes  o f deposit.
Bills o f o th e r  b a n k s , .................. .........................
Exchanges fo r  Clearing-House.................
C u rren t expenses an d  ta x e s  p a id ..............
P rem ium  on V. $ . b o n d s . . . . . ....... ............... .
O ther reso u rces ........................................................

J u l y  1 2 .  
1892,

225,000

3,239.660
14,951

1*520,199
19 /0 0

$2,000,000
296.599
269,0«>0

434
3,480.751

44.015
L996.302

99.867

$2,000,000 
253.789 
270,000 
23,411 

8,503.646 
44:,910 

2.428,180

$7,378,728 $8,188,968 
J u l y  12, 

1893.

$8,523,936 
M a n  4, 

1893.

*8,010.003

332.575

T o ta l..................... ..........
L i a b i l t t u * -

C apital s tock  paid i n . . . . . ......... ..
Surplus, and  und iv ided  profit* .
C irculation  o u ts ta n d in g ............
Di vide mis u n p a id . . . . . . . . . . . . . . .
ind iv id ttal d e p o s i t s . . . . . . . . . . . . .
Other depoett#. . . . . . . . . . . . . . . . . . .
Du® to  banks  and bankers. 
O ther ilab llitlea ............  .........

28,84«

l l g g
$4,273,442

$1,000/00
2I5 .0H
157,500

3,0001,0S9,S*O
425,485
S55,$K»

W

f l
12.408
54,921
55,801

« ;« «
71,698,081
*1.000,000

&JS&»>
2,49),l»4

700,714
215,050

Tolml .................................................................................................  *1.173.142 T T i w S i l

Stock Exchange Clearing-House Transactions. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug, 14 down to and includ­
ing Friday, August 85; also the aggregates for June and July 
in 1898 ami 1892.

s t o c k  e x c b a n o e  c u u a n i o  h o u s e  t r a n s a c t io n s ,
—-RAorej, both ti/itt.—. ------Balances, one side,----- . Sheets
Cleared, fatal Value. Share*. Value Shares. Cash. Clear*d

* $
04.508,700 1.433.971

If W ith—iutj#,ia02. 16.9̂4.000 
i  uly. im z  »J07j$Q0 
J u n e , i m I . I7.1^1,7’jO 
Ju ly  M M . l»,685,7f)0

—S h o r ts ,  bo th  Miff €4.— . 
C lea red , T o ta l T a h m ,  

t37.700.000
20.500.000 
26,100*00025.700.000
25.400.000

A a g „ 1 4 .. 
*• 15*. 
*4 IS.. 
“ 17.,.
M 13..

Tot wk.„ 3,070,000 144,400,000 Wkliwl/rf,033,030 110,800*000

880,400580,800
532,300
805,000448,500

74.1 HU. mo 974.700 6 /

< *98 SlOO',000 ^ tS vJO o’filS
■ Balances, one side.----- - Sheets

Shares. Value Shares. Cash.Clear’d.$ *3.300.000 (J2.700
t ,900,000 83,000
2.100.000 49.800 
2.(00.000 112,500
3.200.000 60.000

6 3 ,3 0 0
411.900 
4 4 ,1 0 0
5 6 .9 0 0  
45.200

3 0 1
2 8 7
2 8 4
2 9 3
2 8 0

2 5 9 ,9 0 0  1 2 .4 0 0 .0 0 0  3 0 8 .0 0 0  1 .4 5 1  
3 3 5 ,7 0 0  2 1 .4 7 9 ,9 0 0  2 9 2 ,4 0 0  1 ,3 0 5

A iltf .2 1 ..** 22..
2 3 . .*i 04

« 25"

489,400
640 ,800
511,500
4 5 7 ,9 0 0
381,700

28.900.00037.100.000
31.300.000
23.900.00022,000,000

4 8 .3 0 0
5 7 ,9 0 0
4 7 ,1 0 0
4 0 ,7 0 0
3 7 ,5 0 0

2 .5 0 0 .0 0 0  1 1 ,5 0 0
3 .1 0 0 .0 0 0  1 0 -1 ,(0 0
2 .3 0 0 .0 0 0  5 3 ,3 0 0
2 .2 0 0 .0 0 0  4 8 ,7 0 0
2 .1 0 0 .0 0 0  4 4 ,7 0 0

2 9 0
2 9 2
2 7 9
2 8 8
2 0 9

2 3 7 .5 0 0  I 1 ,2 0 0 ,0 0 0  2 9 5 ,3 0 0  1 ,4 1 8  
4 0 1 ,2 0 0  2 7 ,0 0 7 ,0 0 0  3 1 1 ,1 0 0  1 ,4 4 7

Tot wk, .2.51 * .OOO 141,100,000
W k Ua» ty r3, l.i 7 7 ,2<X) 270 ,663 ,000

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington Sc 
Quincy, Chicago Uas, Chicago Milwaukee & St. Paul com­
mon, Chicago & Northwestern, Chicago Itock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed­
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common. New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Heading. Union Pacific and Western Union.

j U a u c t a r g g C a m m e r c t n l  E n g l i s h  | m s
(From our own eorrespoMent.)

London, Saturday, August 12, 1898,
The directors of the Bank of England on Thursday raised 

their rate of discount from 3 per cent, to which they had ad­
vanced it only the Thursday before, to 4 per cent. During 
the week ended Wednesday night the net withdrawals of gold 
amounted to £1,820,000, and the previous week, it will be 
recollected, they exceeded a million and a-half sterling. 
When the directors of the Bank met it was known that 
orders for further withdrawals had been actually received, 
and it was understood that other withdrawals would follow.

Unfortunately the Bank of France refuses to part with any 
of its gold. It has about 09 millions sterling of the metal, 
and at first sight it would seem that it could easily spare a 
few millions. But it is to be recollected that the Bank also 
hold# over 81 millions sterling nominal in silver; and with the 
Indian mints closed and the Sherman Act about to be re­
pealed, it is a ticklish thing for the Bank of France to allow 
any serious reduction in its stock of gold. The Imperial 
Bank of Germany holds only about 30 millions sterling of the 
mteal, and with the prospect of very large imports o f grain 
to pay for it does not wish to Bee its stock lessened. It will 
not be easy then to attract much of the metal from the Con 
tinent, and every one is prepared for pn advance of the Bank
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of England rate to 5 per cent. In the open market the rate 
of discount is fully 4 per cent. The Bank of England, ex­
cept of course for its regular customers, will not re-discount 
bills running longer than sixty days, and to all but its regu­
lar customers it will charge Per cent. A period of dear 
money all over Europe seems therefore beginning. The Im­
perial Bank of Germany has raised its rate of discount from 
4 to 5 per cent.

For the fifth week in succession, the India Council on 
"Wednesday failed to sell any of its bills or telegraphic trans­
fers, of which it offered for tender 40 lakhs; and for six 
weeks it has sold only the tenth part of a lakh. It is calcu­
lating upon large London subscriptions to the Rupee loan to 
be tendered for in Calcutta on Tuesday. If the applications 
are large Council drafts will have to be bought to pay for 
the allotments; otherw ise there is little prospect of an increase 
in the demand until the end of the month, when the jute ex­
ports will begin. On the other hand, silver has been in very 
strong demand throughout the week, more particularly for 
India, and the price has rapidly recovered to 34%d. per 
ounce. The increasing demand for India is attracting much 
attention. The explanation commonly accepted is that it is 
for the arts, but there are others who think that silver un­
coined is beginning to be used as money.

The stock markets have been stagnant but fairly steady 
during the week. The public here is still inclined to take a 
favorable view of the American department, thinking the tali 
in prices has discounted all that may happen. At the same 
time few are willing to increase their risks until they can 
form a better opinion as to what Congress will do. Besides, 
the rapid rise in the value of money is a warning to all specu­
lators to te very prudent in th?ir operations. But while 
speculation is in abeyance, there is a moderate amount of in­
vestment, especially in the stocks that have fallen most of late. 
Early in the week the Continental Bourses were somewhat 
disturbed. Two or three great operators in Paris were compelled 
to close their accounts. They have not been openly declared 
defaulters ; it is understood, indeed, that they have received 
assistance ; but their losses are very great. In Berlin there 
has been a great further fall in Mexican Government 6 per 
cents. These bonds are very little held here. They were 
brought out by the Messrs. Bleicbriider in Berlin and they 
are nearly all held in Germany. Messrs. Bleicbioder sent out 
two agents to Mexico to report as soon as the Indian mints 
were closed. It is said in Berlin that they have reported very 
unfavorably, and it is even alleged that the Messrs. Bleich- 
rcider are convinced that the Mexican Government will have 
to default. At all events the bonds have fallen heavily, and 
as there is no demand for them here they are likely to go 
lower. The Berlin market is further weakened by the tariff 
war with Russia, while of course the prospect of very dear 
money is making operators exceedingly cautious. Italian 
finances are grosviag worse every day, and a break­
down in Spain is everywhere looked for. In Argentina the 
Radical Party has revolt’d agaiast the Governor of the 
province of Buenos Avrcs, wno his been compelled to resign. 
No clear information r̂ sp c .in< tue movement has been re­
ceived in London, or at least has been made public. The 
Governor of Buenos Ayres was one of the Celinan party, and 
bears a bad reputation ; but it was thought that he would be 
protected at all costs by President Saenz-Pena. It would 
seem, however, that the President has thrown him over; and 
the inference is that the President, having made a full trial 
of endeavoring to work through the followers of General 
Mitre and General Roca, has now made up his mind to try 
whether he cannot do better by allying himself with the 
radical party. The news from Brazil is not very favorable, 
and Chili of course suffers much from the depreciation of 
silver.

The Board of Trade returns for July are fairly satisfactory. 
They seem to prove that the falling off in our exports, which 
has been going on for fully three years, has at last come to 
an end. The value of the imports was £33,292,000, a decrease 
compared with July last year o f . O'O per cent; and the value 
of the exports of British and Irish produce and manufactures 
was £19,651,000, an increase of nearly 1 per cent.

The great coal dispute threatens to extend. There is fear 
that the Welsh miners, some of the Scotch and the Northum­
berland may strike. It need hardly be said that they sympathize 
strongly with the federated miners, and they have put for­
ward a claim for an advance in wages. If this is not con­

[Vou LVIh

ceded—and it has been refused in some districts already— 
there are fears that almost the whole of the coal production 
of the country may be stopped.

The Tim es reports a marked improvement in all our crops 
during the month of July. Wheat, 2’6, the condition now 
being 84’7; barley, 4’4 to 78-2; potatoes, 3'1 to 90 7; roots, 7 
to 80'S, and grass as much as 14'4 to 58 3. The only crop that 
has receded is oats ; it is now 79’3, or a falling off of 1*1.

The imports since January 1 have been as follows:
1893. 1892 . D ifferen ce . P e r  O l.

I m po r ts . £  £  £
J a n u a ry ............ 33 ,125 ,888  38 ,4 3 5 ,2 4 1  —5,359 ,356  -1 3 - 9 2
F e b r u a r y ___  29 ,758 ,748  3 4 ,377 ,931  —5,119 ,183  —14-67
M arch .................  3 4 ,089 ,413  36 ,793 ,194  —2,703 .731  — 7-34
A p ril.................... 32 ,125 ,359  34 ,920 ,272  —2,794 ,913  — 8 '0 0
M ay......................  3 6 ,«3H ,95 l 3 5 ,035 ,738  + 1 ,8 0 1 ,2 1 3  +  5 '1 4
J u n e ...... ..............  31 ,8 6 8 ,7 9 2  32 ,777 ,479  — 908 ,6*7  — 2-77
J u ly .....................  33 ,292 ,273  33 ,497 ,585  — 2 05 ,312  — 0-61

7 m o n th s ....  230 ,9 2 4 ,0 9 2  246 ,188 ,35S  —15,266 .266  — 6-20
The exports since January 1 have been as follows:

1893. 1S92. D ifferen ce . P e r  Ol.
E x po r t s . £  £  &

J a n u a ry ...........  1 8 ,026 ,019  1 9 ,146 ,704  —1,120 ,685  — 5-85
F e b ru a ry .........  17 ,093 ,309  19 ,328 ,753  —2,235 ,444  — 11-56
Mai-t-b.................. 19 ,4 3 2 ,9 0 4  19 ,665 ,382  — 232 ,478  — 1-18
A p ril....................  16 ,617 ,977  1 7 ,*65 ,876 —1,247 *99 — 6-98
M ay......................  1 7 ,822 ,460  17 ,783 ,969  +  38 ,491  +  0-21
J u n e .....................  1 8 ,785 ,271  18 ,070 ,318  +  7 14 ,953  +  3-95
J u ly .....................  1 9 ,6 5 1 ,3 7 4  1 9 ,463 ,597  +  187 ,777  +  0-96

7 m o n th s___ 127 ,429 ,314  131 ,324 ,539  —3,895 ,285  — 2 '9 6
The exports of foreign and colonial produce since January 1 

show the following contrast:
1893. 1892. D ifferen ce . P e r  Ct

R e-e x p o r t s . £  £  £
J a n u a r y ...........  4 ,7 8 6 ,2 7 1  4 ,1 2 8 ,6 4 6  + 6 5 7 ,6 2 8  + 1 5 -9 2
F e b ru a ry ..........  5 ,733 ,252  5 ,728 ,772  +  4 ,480  +  0 '0 7
M arch ................ 5 ,6 9 0 ,3 6 7  5 ,566 ,389  + 1 2 3 ,9 7 8  +  2-22
A pril..................  4 ,8 5 6 ,1 8 4  5 ,545 ,838  —689,654  —12-43
M ay....................  6 ,945 ,220  6 ,9 5 1,447  + 3 5 3 ,7 7 3  +  5-09
J u n e ................... 4 ,7 s6 ,0 1 5  4 ,6 4 8 ,2 6 0  + 1 4 7 ,7 5 5  +  3-17
J u ly ...................  4 ,8 1 2 ,4 9 2  5 ,971 ,207  —1,158 ,715  —19-40

7 m o n th s ___ 3 7 ,619 ,159  3 8 ,180 ,559  —5 61 ,400  — 1-47

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e,, 
compared with the last three years:

1893. 1892. 1881. 1893.
A u g .  9. A u g .  10. A u g .  12. A u g .  13.

£ £ £ £
C ircu la tio n ....................................... 27.088,485 26,667,545 26,452.825 25,221,585
Public d eposits ................................ 3,7u4.247 3,540,196 3,813.388 2,788,446
O ther dep o s its ................................. 30,101,144 32,568,479 34,653,893 28 759,643
G overnm ent s e c u r i t ie s ................ 13,104,453 13,109.394 11.333.655 14,574,237
O ther secu ritie s .............................. 24,263,047 24,614.158 28,298.451 21,880,524
R eserve .............................................. 14.615,974 16,532,102 17,106,216 13.316,640
Gold an d  b u llion ............................. 25.232,459 26,749,947 27,109,611 22,087,225
Prop, assets  to  liab ilities  pe r ct. 43 45X. AIM 41 15-16
Bank r a te ......................... per cen t. 4 (A ug. 10.) 2 5
Consols 2 %  p e r c e n t....................... 98 97 1-18 96 1-16 90 5-16
Clearing H ouse r e t u r n s .............. 102,963,000 111,543,000 107,440,003 132,729,000

Messrs. Pixley & Abell write as follows under date of
August 10 :

G o ld —T h ere  h a s  b een  n o  a b a te m e n t  in  th e  N ew  Y ork  d e m a n d  fo r  
gold , and  iron] th e  B an k  £ 1 ,8 3 1 ,0 0 0  h as  b e en  w ith d ra w n  s in ce  o u r  
la sr , a n d  a ll  b u t £ 5 0 ,0 0 0  h a s  gone  to  A m erica , i n  a d d itio n  th e  o p en  
m a rk e t h a s  b een  c le a red  o f a ll  a r r iv a ls .  £ 1 ,6 ,0 0 0  h a s  been  p a id  in . 
A rr iv a ls :  A u s tra lia , £ 5 6 ,0 0 0  ; In d ia , £ 3 4 ,0 0 0 ;  C ape, £ 6 7 ,0 0 0  ; C hili, 
£ 1 .0 0 0 ; to ta l, £  161,000. S h ip m en ts  to  B o m b ay , £  10,000.

S ilv er—F ollow ing  o n r  la s t ,  s i lv e r  c o n tin u e d  in  good d e m a n d  fo r  th e  
E a s t ,  and  th e  s ilv e r  p a r ty  in  A m erica , ta k in g  a d v a n ta g e  ol o u r  m a rk e t 
be ing  ba re  o f su p p ly , h a v e  te m p o ra r ily  fo rce d  u p 'r a te s ,  a n d  co m p e lled  
th e ir  T re a s u ry  to  pay  h ig h  p ric e s . A r r iv a ls :  N ew  Y ork . £ 1 1 6 .0 0 0 ; 
A ustra lia , £ 7 ,0 0 0 ;  C hili, £ 5 6 ,OOo; to ta l ,  £ 1 7 9 ,0 0 0 . S h ip m e n ts :  Bom  
b ay , £ 2 8 1 ,6 0 0 ; C hina. £ 1 9 3 .1 5 7 .

M exican  D o lla rs—T hese  co in  h a v e  n o t s h a re d  to  th e  sam e  e x te n t  in  
th e  rise  in  s ilve r, aud  th e ir  p re s e n t p r ic e  is  a b o u t 54 d  , w ith  no  busi­
n e ss  do ing . S h ip m en ts  to  P e n a n g , £ 2 7 ,100 .

The following shows the imports of cereal produce into the 
United Kingdom during the first forty-nine weeks of the 
season oompared with previous seasons:

IMPORTS.
1892-93.

Im p o r ts  o fw h e a t.c w t.6 2 ,7 6 6 ,4 4 7
B a r le y ........................— 16,729, <66
O ats ....................................13 ,616 ,2^5
P e a s ...............................  2 ,130,738
B ea n s .......................... .. 3 ,770 ,74  L
In d ia n  c o r n . . . ............31 ,113 , ■ 54
F lo u r ....................   19 ,602,182

1891-92.
65 ,175 ,772
15,890,981
14,159,746

2,611 ,917
3 ,909 ,560

28 ,382 ,728
18 ,6eo ,064

1890-91 .
54 ,899 ,219  
15 ,783 ,872  
14,9 *4,590 

1,854.
3 ,2  4 4 ,7 14 

28 ,793 .003  
14 ,935 ,036

1889-90.
54 .215 ,955
14.4-92,732
12 ,055 ,824

1 ,711,223
3 ,338 ,100

40 ,5 1 2 ,0 8 6
15 ,8 6 3 ,6 4 1

Supplies available for consumption (exclusive of stocks on
September 1):

1892-93.
W h e a t....................o w t.6 2 ,7 6 6 ,1 4 7
Im p o rts  o f d o u r_____19,602,182
Sales o f h o m e -g ro w n .25 ,2  79,075

1891-92. 1890-91 . 188S-90.
6 5 ,1 7 5 ,1 7 2  54 ,899 ,219  54 ,215 ,955  
18 ,686 ,064  14 ,935 ,6  6 10 ,863,641 
30 ,163 ,793  3 3 ,1 7 8 ,1 1 2  43 ,9 7 4 ,3 4 3

T o ta l...................... 107 ,6 4 7 ,7 0 4  1 1 4 ,0 2 5 ,6 2 9  1 03 ,012 ,967  1 1 4 ,0 5 3 ,9 3 9
1892-93.

A ver, p r ic e  w h e a t w eek .2 6 s. 2d. 
A v e rag e  p rlo e , s e a s o n ..2 6 s .  9d .

Tbe following shows the

1891-92. 1890-91 . 1 8 8 9 -9 0 .
29o. 7d . 3 9 s . 4 a .  3 6s . 3d
33s. 7 d . 3 5 s . l a .  30s. lO d

quantities of wheat, flour and
maize afloat to the United Kingdom:

T h is  w eek . Cast w eek .
W h ea t,...................q r s .  2 ,603 .000
F lou r, e q u a l to  q r s .  3U8.000 
M a iz e .* . . . . ..........q r s .  501 ,000

2 ,756 ,000
314 .000
4 95 .000

1892 . 1891.
1 ,8 6 4 ,0 0 0  1 ,9 0 8 ,0 (8

31 3 .0 0 0  1 8 3 ,(0
6 15 .000  " 310 ,00
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The daily closing quotations for securities, &c., a t London 
a re  reoorted bv cable as follows for the week endine Aug. 35

L o n d o n

3:1'er, ner oa._........... d
d o  f o r  a c c o u n t . .

Caaadlan Pacido-.
Cxlo. MIL A. St. Paul----

1. ralsviUe* Nashville.. 
Mexican Central f t .
N. Y. Central A Hudi 
N Y. Laxi- Erie & West'll

do 24 cons..........
Norfolk A Western, j>nsf. 
N jrthern Pacific pref...
Feiut«ylvani&..............
P UladeipMa & Readier.
Union Pacino.........
W »t>aah ptef........

Sat. Mon. Tue*. Wed. Thurt. f r i .
33% 34 34% 34% 34s* 34
97t-ia 97% 9T*»ig 97% 1,7*3 97fia•J7 97i> ia 97% 971*1* 97 A, aTR

99 15 98-95 99*2 99*40 99-10 99-10
727- 72% 73% 73% 73 73
52=8 51% 54% 53% 53% 54*3
9*2 93 92% 92% £.2*3 92*3110*3 116% 117 117% 117 117%
•vt*6 54% 56% 55% 54% 54*8
48 48 48% 4S% 46% 47%

101% 100*4 101% 101*4 to n . 101%
12 14% 12% 12% 1*2*8 12*8m m 67% 07 67
20% 2o% 20% 20% 20% •->•**17% !*%> IQ', 19*8 19*4 19%
51 50% 51 50% 50 50%
•'% 6% 0% 7 b% 7%

17% 17% 16*3 18% 1-V 13%
13% 14 14% 14% U*e 14%

C o m m e r c i a l  a n d  D & I s c e U a u e o n s  H e x e s

I mposts and Exports for tus W eek.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 17 and for the week ending for general merchandise 
Aug. 18; aUo totals since the beginning of the first week in 
January.

rorusiox mroBTS at sew  to r s .
For Week, 1890. 1691. 1392. , 1893.

Dry Good*...... 82,561,458 *2.447.161 *2.875,505 #2.457.690Gen'i mer'di-H**.L 0,734,540 12.245,139 8.-90.312 5,510.434
Total........  59,290,001 tll.fi92.iOO #11,703,877 47,979,821

Sow* Jam. l.
D ry  G oods . . .  H 0 l . n 2 7 . f l u  * 7 7 .7 8 7 .3 1 9  * 9 0 6 9 3 ,6 1 5  * M ,6 1 8 ,« 7 3  
O e n 'l m er'd i.w . 215 .312 ,143  2 6 0 .1 2 5 ,3 s -  2U0,s»6J,535 303,1133.038i-------------'------------- :------------- ' .........
T o ta l 33 week*. $317 .139 ,767  6311 .312 .706  6371 .661 ,180  #395,551,711

The imports of dry good* for one week later will be found 
in our r--p ,rt of the dry go lds trade.

The following is a statement of tbt* exports (exclusive of 
specie) from the port of New York to foreign ports for the 
w eek ending August 22 and from January' 1 to date:

e x r o a r s  r a o a  > « w  t o r s  r o t  t h e  w e e k .

1890. | 189l7" ~ v S t  7
P e r  th e  w e e k . .  
P r e v .  r e p o r t e d .

1893.
W .403,55 A 

206,049,101 #*,097,493 *a,»6LS79 47.-9’.OH
216,902,212 24 0,832, tsOj 224.768.b3S

Total 33 w eeka1*'-10.692,735 9223.909,665 9253,916.45919232.6IU.832

The following table shows the export)) and imports of specie 
at the port of New York for the week ending Aug. 19 and since 
January  1, 1593, and fo r the corresponding periods in 1892 
and 1891:

extorts and cm torts o r SPECIE at sew  ro a a .

0 ‘etd.
M xp a r it, im p a r t* .

W eek. S in c e  J  a n  A , W u k . S in e s  J a n ,  t .

G r e a t  B i t  t a i n ...............
F r a n c o . . ..........................
G e r m a n y ........................
W e » t In d ie * ...................
M o x i c o . . . . . . . . . . . . . . .

$ .............. # 1 0 .0 4 0 ,8 4 7  
1 7 A W .1 0 2  
2 5 .4 5 S .1 0 0  

0 .4 4 - . -SKI 
15 .4 6 9  

1 .1 3 2 ,6 7 0  
1 ,0 1 3 .4 2 0

iC ,0 3 3 ,7 S ‘3
1 0 3 ,2 3 5

4 ,2 - 0 .5 0 7
8 1 2 .0 0 0

# 1 3 ,4 0 0 .0 8 3  
4 ,4 3 5 ,5 2 2  

1 0 .6 2 1 .1 4 7  
4 ,- 4 1  2 4 2  

4 7 ,5 7 0  
9 0 4 .0 2 3  

7 5 ,6 9 6
f tn u th  A m e r i c a ..........
A i l  o th e r  c o u n t r te * . .

T o ta l  1 9 9 3 .............
T o ta l  1 8 9 2 .............
T o ta l  1 8 9 1 ............

1 2 ,9 4 7
6 ,2 5 9

# .......... ..
l .O ih  .men  

6.1)70

S 0 S .f iH .4 9 7  # 1 1 2 4 8 7 6 0  $ 3 0 ,3 2 5 ,4 8 3  
5 3 .7 -4 .K 0 3  3 1 .7 0 4  6 .4 2 0 .3 0 4  
7 4 .9 1 7 .0 .7 0  2 0 1 ,4 2 0  2 ,9 5 0 ,9 1 5

SUter. £xporU.
Week. IShttr Jtm. 1,

Croat Britain......
.France..................
G«r*u»uy.................
West Indies.............Mexico.,..................
P o .iU i America.........
A ll o th e r  C o u n tr ie s

T o ta l  1 8 9 3 ............
T o ta l  1 8 9 3 ........ .
Total 1891.........

*255.000 919.233.—
......... i 132.193
..........  1-7.300

435,223
two

62,013 
39.094

6,600
3,000

import*.
Ur-A. I»(ncrg<jn.l.

4 2 ,6 7 0
7 8 7 ,r t «

590
89.020

757.753
604,707

86.610

990
s j& j
i.bt.ii i

8204,600 920,002,970: 4,248
277.431 i 13.630,-.17 6,880

X,274,7601 10,207,241', 35,240
*2 ,366  « 8

1 ,3 3 7 ,5 6 3
1 ,3 4 6 ,5 5 2

—The United States Mortgage Company olTern to investor? 
a t par and interest until farther notice their 6 per cent first 
mortgage trust gold bond*, which are a direct Obligation of 
the company, additionally secured by first mortgages on im­
proved real estate deposited with the New York < lanruuty & 
Indemnity Company of New York as trustee. The bonds are 
payable in 20 years, redeemable a t option of company after 5 
years, and are issued in denominations of $100, $500 and f  1.000 
eabb. The United States Mortgage Company has a  capita! of 
$2,000,000 and a surplus of $500,<100.

—The New York agent of the Hong Kong & Shanghai 
banking Corporation has received a telegram from the head 
otriee ta  Hong Kong stating as the result of the half-year * n d- 
ing the with of June last, that a dividend has been declared of 
-I  per share, 9300,000 added to the reserve fund (making that 
fund stand a t *3,900,000), and #112,000 carried forward to the 
credit of the new profit and loss account.

—Messrs. John L. Williams & Sons, bankers, of Richmond, 
Va., are quite abreast of the times and have issued a most 
interesting chart showing the course of silver and silver- 
coinage in this country for more than a hundred years, be­
sides giving other important data bearing upon, the subject. 
They say in a  circular:

"  From the tables accompanying the chart, it is seen that 
in the twenty years tha t have elapsed since the so-called de­
monetization of silver, we have issued of actual silver coin 
and coin certificates against silver bullion more than seventy- 
two times as much as we coined during the whole period o f 
eighty-tone years o f free coinage, which would apparently in­
dicate that the United States has cettaiolv not been p irty  to 
any ' conspiracy' to reduce the price of stiver! Front an ex- 
aminatioo of the figures showing the world’s production of 
the precious metals from 1880 to 1892, it would seem to be 
conclusive that fit" decline in silver is the result of no con­
spiracy, but that silver has been struck down by the irresisti­
ble hand of Nature, and that its depreciation has not been 
cause! by either the legislation of our own or foreign govern­
ments, but that the so called demonetization is the logical re­
sult and inevitable consequence of the working of purely 
natural laws by over production. The supply has greatly ex­
ceeded the demand, and its commercial value has fallen.”

A copy of the chart may be obtained by addressing the firm 
a t Richmond. Va.

City R ailroad Securities—Brokers’ Quotations,

AtlABtiO A T ..  B ’ k l T B .S f k .
"  19...AAO. 90G en . M .,to , ISO ............

a r e x e r s t .  a  w . v . - m ........
I s m to r t . .  7 - .,  l r iO O .. j& j ........

3 t'd w » y  A TtcA V. - S t 'k .............
H I  m a n .,  6* . W iH  . J A D .........44 more. 5s, 1014...! A! .....
S 'w *y  tu t .  5*. g n ....... *34 ........
Jn it 5», to t .  m  ro o k .'O S .. *2 

B rook lyn  C ity — N ew S to ck  J25
B 'X ly n rr i—»i *b 5*., U '0 6 ........

8 « n .i-v A N -l,5 ..1 V 3 il J A J  SCO 
;> n tr» ! Oro-etow T, ~ s i ' k . . H 0  

U «  m ors., 6 4 .1 0 aa .M A N  U S  
0 « t .F k .N ,A  K.R1V,— a tk . l  .... •’•wot*.7a ratty . . . n n  i l t
C A iM tV r A  l O t h S r . - S l ........

H i  u n i t .  1897 . . .  A<so 105

to o
so

HIS•185
. to o  

to a
10!
tas
1051105

jiao’
.H O

. Y::T

O rr D X .K .B.A  B * t 'y ~ 8 tk .  . . .  
l « t  m o r t . ,  7«, 1 8 9 3 . J A D  1< 0
S c r i p ......................................  95

E ig h th  A v .—S to c k ............. .. 240
W g tith  A r , —S c r ip ,«», 1914 105
423  A  G r-Iid  S t. F r y —8 tk .3 0 0
424 S t. M anh .A  S t .N .A v f . . . .  - 
; 1»I r a o r t ,  6*. 1910.. M A S '.. . .

24 M„ m i'um o .d* ....... 1A J; «W
H m tut W .S E A  P . l - y - S U .  **.0 

U t  in e r t . ,  7« , 1 8 9 4 ..J A J  1<H
N lu th  A v e ................................. 120

. S e  -n il A v e— S to c k ...........  90
l« t  m ort., 5n, 1909.M A N

S ix th  A ve.—S to c k .........................
■ T h ird  A r c ..............................
II H I  M ., 6 b, 1937....... J A J :U 1

. T w e n ty - th ird  S t— S to c k -  ■ —

130

io d “

lid"
■fi's”uo

e i

130

!S‘i
a i s
135

30T

O A S  C O M P A N IE S . Bid* Adit. S A N  C O M P A N IE S . B id . A 8k

a ro o k ly n  G »*. L ig h t-------
T»r**y d r y  A i ln tin k e o - .
M e tra p o U n u ,-B e a d * ------
Ifu tiM i IN . Y . t ....................

B 120 w m » » » h u r g . i ..................... 120
i « r *
125

5 ?5 *
Fciiton M u n io lp fc i- . . ,- - . . .

i W '
l i d

iS g
m

147 150
105

80S w a le '*  . 'B r io k iy a *  *
tonmlA, f lu .. . . . . . . . . . . . . . .

S ta n d a rd  p r e f  - . . . . . . . . . . .
M e tro p o h ia a i l l r e o k iy a i .

—
120 Bo com .— . . . . . . . . . . . . . . . 40

Ht. X. and Brooklyn Has Securities—Brokers’ Quotation*,

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By M f* n . R. V. H arnett & Co.:
S h a re* . I Share* .

50 Empire. 81x16 Bank__...125 20 Fourth National Bank.... 176*3
25 Corn Exchange Bank__ 248*3 |

By Messrs. Adrian H. Muller & Son :
Share*.

1 0  U n t ie d  S t a t e *  F ro s t  C o .8 01  
7 0  N in e t e e n th  W a rd  B a n k .  1 4 5  
10  F r a n k l i n  N a t . B a n k .  . . .  9 0  

4 1 8  G w ad o to  F a n n in  C o, c o m ­
m o n  .................. ................# 7 0 0  lo t

12*3 G o o d o lo  T a n n in  C o. p r e ­
f e r r e d  .............................. * 2 5 0  lo t

7 0  S ib lx to n .  M u r r a y  A  C o.
c o m ., (M l  e a c h ........... # 9 0 0  lo t

Shares.
8 0 0  T h ird  A v e n u e  U R. C o . . .1 5 1  

6 5  M e c h a n ic s ' N a t. B a n k ,
N . Y ......................................... ICO

Band*.
* 5 .0 0 0  C h a t ta n o o g a  S o u th ’l l

R ’> C o. 1- t  «9 ...........................  21
$ 2 ,0 0 0  N o r th  H u d s o n  C o. K’y  

Co. 1 s t  0 s . 19 1 4 , J & J ............ 105*4

jB iu i& iu g  a n t i  f f t u a u c U i .

THE MERCANTILE NATIONAL BANK
41K T i l  K C IT Y  O F  N E W  Y O U R .

W o. 1 9 1  B r o a d w a y .
C a p i t a l .  »  * 1 , 0 0 0 ,0 0 0 1 M a r p l o t  F u n d ,  -  * 1 , 0 0 0 ,0 0 6  
f l l L I A M  P , S T .J O H N . P m e d e n t .  | F B 9 0 B U 1C K  B. BOH S H O E , C M B le r , 

1 A X * 8  V. PO T T, A H latw H  ( A ,t ie r .
A C C O U N T S  N O L H  I I  l i l l .

S p e n c e r  T r a s k  & C o . ,
banks: m ,

1 0  W a l l  S t , ,  N e w  Y o r k .  1 8  C o n s r e a e  S t , ,  B o s t o n .
A l b a n y .  P r o  v i d e n e a .
M em ber* o f  New Y ork an d  B oston  S tock Exchange* 

INVESTMENT SECURITIES.

S a m u e l  D .  D a v i s  & C o . ,
B A N K E R S  A N D  D E A L E R S  IN  IN V E S T M E N T  S E O U R 1 T IE B . 

N O . 4 4  W i l l  S T . ,  N E W  Y O H K .

8 am ite t, D . D a w , C u a s . B . Va n  N o s t b a n d .
M e m b e r  N . Y. S to c k  E x c h a n g e .
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The Money Market and Financial Situation.—The pre­
mium paid for currency varies from day to day, but the fact 
is most striking that the large imports of gold and the addi­
tions to national bank circulation have not met the demands 
of the crisis, and nothing will give satisfaction except a 
measure which restores confidence.

It is a forcible comment on the character of the present de­
pression that a Stock Exchange firm embarrassed for ready 
cash had been carrying large amounts of municipal bonds, 
always ranking among the choicest of investment securities, 
but lately quite immovable owing to the absence of savings 
banks and other financial institutions as buyers.

Many of the railroads are losing heavily in gross earnings 
owing to the shutting down of industrial works of all kinds 
and to the slow movement of the crops from lack of confi­
dence and unwillingness to advance money on them. But 
some of the Chicago roads and trunk lines are doing well on 
passengers, and all the roads are supposed to be economizing.

The silver discussion drags on in Congress. Let us analyze 
some of the great popular catch-words of the silver men.

1. Bi-metallist—No one who advocates free coinage in this 
country is a bi-metallist, for it is too palpable that gold would 
be driven out of circulation and demonetized—such men 
are emphatically silver monometallists. The only true bi-met- 
tallists are those who propose to stop further silver purchases 
and to hold up to par the §567,000,000 silver dollars and coin 
notes issued since 1878 and now outstanding.

2. Increase in value of gold. The great stock argument of 
the silver men pressed home on the people at every occasion 
is the assertion that since 1873 there has been a large rise in 
the value of gold as compared with staple merchandise, and 
that there will be a further rapid rise in the future if no more 
silver is coined. This assertion, in the way and to the ex­
tent it is made, is incapable of proof as to the past or the 
future, and must be flatly denied.

3. More money—more currency. There is not a financial 
proposition more absolutely false in fact or more absolutely 
captivating to the average farmer or workingman than this 
cry of “  more currency ” as a basis of prosperity. The finan­
cial history of our own country, of England, and of other 
nations, disproves] its truth. There is nothing worse than 
issues of currency that have not the full confidence of people 
at home and abroad. We have issued $567,000,000 of silver 
dollars and notes since 1878, and we have ended in a panic of 
unexampled severity, caused by the fear of utter depreciation 
of these silver issues in case the Government continues to 
push forth more of them.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the average being 5 per cent. To-day rates on call were 3% 
to 6  per cent. Commercial paper is ^quoted at 10 to 15 p. c. 
for the very best grades.

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £437,000, and the percentage of 
reserve to liabilities was 44 96, against 43-49 last week; the 

t discount rate was advanced from 4 to 5 per cent. The Bank 
of France shows a decrease of 8,225,000 francs in gold and 
an increase of 800,000 francs in silver.

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Aug. 19) as compared with 
those of the preceding Saturday show an increase in the re­
serve held of $4,024,300. there being a deficit below the 
required reserve of $12,045,800, against a deficit of $16,545,375 
the previous week:

1893. 
A u g .  19.

jDiffer en’sfrom 
Prev. week.

1892. 
A u g . 20.

1891
A u g , 22.

C ap ita l...................
S u rp lu s ......... .........
D oans a n d  d isc’ts
C ircu la tio n ...........
N e t d e p o sits ....... .
S pec ie .....................
L egal te n d e rs ___
R ese rv e  h e ld ........
L egal re se t v e ___

S u rp lu s  re s e rv e ..

$
60 ,422 ,700
71 .594 .800  

406,540,200
7,736 ,200

370 ,302 ,400
58 .352 .800  
22 ,177,000 
8 0 ,529 ,8 0 0 1 
92 ,575 ,6 0 0 (

$

D ec’5 ’255 ,500  
I u c .  702 ,200  
D ec.1 .901 ,100  
I n c .4 ,728 ,OOO 
Dec. 703 ,700  
In o .4 ,0 2 4 ,3 0 0  
Dec. 475 ,275

$
60 ,422 ,700
67 ,390 ,500

492 ,054 ,300
5 ,466 ,400

524.4X2,100
86 ,094 .300
57 ,337 ,600

143,481,900
131,103,025

$
60,772,700 
64 ,147 ,800  

395 ,455 ,500  
4 ,976 ,200  

402 ,912 ,400  
63 ,385 ,000  
51 ,452 ,900  

111,837,900 
100 ,728 ,100

D f l2 0 4 5 8 0 0 I n c .4 ,499 ,575 12 ,378 ,875) 1 4 ,109 ,800  I

Foreign Exchange.—The market has been very irregular, 
as usual, and rates have not been governed by any broad 
principle affecting our foreign exchanges. Rates were firm 
early in the week but weakened by Wednesday, when curren­
cy was easier here and discounts in London were higher, fore­
shadowing the advance to 5 per cent in the Bank of England 
rate which occurred on Thursday, and they have been weak 
ever since. To-day actual rates of exchange are: Bankers’ 
sixty days sterling, 4 81%@4 82 ; demand, 4 86L'@4 86)2 ; 
cables, 4 87%@4 87%.

Posted rates of leading bankers are as follows:

A u g . 25. S ixty  D a ys.

P rim e  b a n k e rs ’ s te r lin g  b ills  on L o n d o n .. 
P rim e  c o m m erc ia l........................................... ..

4 82 ® 4 831a 
4 80»*®4 81
4 80  8 0 ,
5 2 3 ^ 5  2 2 , 
3 9 i l16-@393,^

95 '995*4

D o cu m en tary  com m erci 1...............................

A m sterd am  (gu ilders) b a n k e r s .....................
F ra n k fo r t  o r B rem en (re icb m ark s)b ’n k e rs

D em and .

4  87  ® 4 88H)

5 2 1 ^ ® 5  20«» 39i6ie340lig 
94  -»94ig

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
% 'discount, ^selling % discount @ par; Charleston, buying 
%@% discount, selling par; New Orleans, bank, par ; com­
mercial, $ 1  0 0  discount; Chicago, $5 00 per $1 ,0 0 0  discount. 
St. Louis $3 50 discount,

United States Bonds.—Quotations are as follows:

In te re s t
P er io d s

A u g .
19.

A u g .
21.

A u g .
22.

A u g .
23

A u g .
24

A u g ,
25.

2 s .............................re g . Q.-Mch. * 95 * 95 * 95 * 95 * 97 '  97
4 b, 190 7 .................ref:. Q .- J a n . *1111* *112 *112 *1111* *1111* * i u
4 9 ,1 9 0 7 ..............co u p . Q .- J a n . *11112 1121* 1113i 11150 111=8 * i u
6s, o u r’cy ,’9 5 ___re v . j .  & j . *103 *103 *103 *102 *102 *102
6s, e u r ’cy ,’9 6 ___r e s . j .  & j . *105 *105 *105 *104 *104 *104
6s, o u r’c.v,’9 7 ___re g . j . & j . *108 *107 *107 *107 *107 *107
6 b, o u r’cy ,’9 8 ___re g . j .  *  j . *110 *109 *109 *109 *109 *109
6 b, o u r’cy ,’9 9 ___re g . j . & j . *111 *111 *111 *111 *111 *111

*1111818 tH e p r ic e  b id  a t t b e  m o rn in g  b o a r d ; n o  s a le  w a s  m ade .

Government Purchases of Silver.—The following shows 
the amount of silver purchased in August by the Govern­
ment.

O unces
o ffe red .

O unces
p u rch a sed . P r ic e  p a i d

P rev io u s ly  re p o r te d ..........
A u g u st 2 1 ..................................

“  2 3 ...................................
“  2 5 ...................................

2 ,707 ,000
265.000
636.000
365.000

1,732,000
165.000
436.000

$0-7090 9  $0-7515
$0-7425 9  ..............
$0-7525 a  ..............
.............. 9  .

T o ta l..................................... 3 ,973 ,000 2,333 ,000 $0-7090  @ $0-7525

Coins.—Following are current quotations in gold for 
coins:
S o v e re ig n s______ $ 4  85 ® $ 4  90
N a p o le o n s___. . .  3 85  a  3 90
X  X R e ie b m a rk s .  4  7b  a  4  80 
25 P e s e t a s . . . .  . . .  4  75  ® 4  83 
S p an . D o u b lo o n s .15  55  ® 15  75 
U e x . D o u b lo o n s .15  55  ® 15  75

i i n e s i l v e r  b a r s . .  — 73*3® — 7 4 1* 
F iv e  f i a n o s . . . . . . .  — 9 0  a  — 95
M ex ican  d o l la r s . .  — 5 J »  — 60

D o u n o o m m ero ’l -------a  — —
P e ru v ia n  s o l s . . . . .  — 5 2  ® — 
E n g lish  s l iv e r___  4  80 ® 4 9 0

F in e  g o ld  b a r s . . .  p a r  ® 34 p rem . U .8 . t r a d e  d o l la r s  — 60 ® — —

State and Railroad Bonds.—No sales of State bonds. 
Railroad bonds have been active only in specialties, and 
among these the Northern Pacifies -were by far the most 
conspicuous. Very large sales were made of the consol. 5s 
on Wednesday and following days, and also of the Chicago 
& N. Pacific 5s, it being concluded that much of tins 
selling was probably for the account of parties who 
held [ the bonds as collateral for loans; the N. 
Pacific consols touched 24% and close at 30, and the Chic. 
& N. P. 5s touched 35% and close at 40. The latter bonds 
being secured on city terminal property have held their 
price better than the others. Phila. & Reading bonds have 
had more of activity and firmness, probably in con­
sequence of the changes in Reading affairs and the more ag­
gressive action of the bondholders’ committees. The prices 
of many of the old and popular issues of gold bonds look 
very low at present figures. Hocking Valley 5s at 74, Duluth 
S. Shore & At. 1st 5s at 92, Ches. & Ohio, R. & A. 1st 2-4s, 
at 70, Rio Grande West. 1st 4s at 57, M. K. & T. 1st 4s at 71%, 
Atchison 1st 4s at 72, N. Y. Chicago & St. Louis 4s at 90%. 
These are merely samples of the general range of bond prices 
at the Stock Exchange.

Railroad and Miscellaneous Stocks.—The stock market 
has been dull as a rule, and the fluctuations, though consider­
able from day to day, have had little significance. For a 
time the tone was weak and halting in consequence of the 
rumors touching the embarrassment of a leading stock com­
mission house that had been carrying a large amount of mu­
nicipal bonds (recently unsalable), and after that firm had 
received assistance through a foreign banking house on Wed­
nesday the atmosphere cleared up and the tone became 
stronger. The so-called industrials have been very dull with 
the rest of the market, as the public can not form any esti­
mate of their probable earnings in these troublous times and 
knows little about their floating debts, and many of these 
companies are now passing their dividends as a 'matter of 
precaution to keep their treasuries well supplied with money. 
Western Union has a broader support than the other miscel­
laneous stocks and has held its price better. To-day there was 
a better feeling and stocks were nearly all stronger, closing 
near their best prices,
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HIGHEST AND LOWEST PRICES.
Saturday, 
Aug. 19.

Monday, j 
Artg. 21. j

Tuesday, P 
Aug. 22. 1

15 15% 15 15V 14% 16
*i% 3 2 2 2 2

05 65 64% 61% *63 65
*71 72% *70% 73 , ‘71 72
41% 41% 42 42 42% 42%
93 93% *92 04%, 92% 94%
14% 14% 14% 11% 14% 14%

*125 130
74% 75% 74% 77% 75% 78%

*51 51 M 1 *50%
80 *94 90 : -34 90

51% 52% 53% 52 53%109 111) 109% 109% 110% 110%92% 93% 03% 95% 93% 95%,
130 130

50% 57% 57% 59 58% ssKl
27% 27 % 27% *29 23% 29%
96% 99% *99 100 99% 99%
30% 3L 33 32 32 33%
14 14 14% 14% 14% 14%;___ *55 00 *55 60 j

109% 109% 109 109% 110 111
134% 135% 134% 135% 134% 135%U% 9% 0% 9% *9% 10%
*27% 29% 27% 27 % 28% 26%-

*% % % H % %’8 12 *6 12 *6 12*....... 1 1 * 185 85 87 90 95 95*100% 105 *100 105 -HO 107
*88 *89% Ml *89 91%
*5% 7 *5*« 7 *5% 7*17 18 *17% 16 18 18*13 11% *13 1 l 14% 14%

Vednesday, 
Aug. 23.

Thursday, 
Aug, 24. Friday, 

A ng. 25.

14% 15% 14% 15% 15% 16%
1% 2 •1% 3 *1% •2%

66 66 65% 65% 65% 65%
71 71 *70 71% 70% 71
43 43 42 42^ 43 431*
93 93% 93% 93% 96% 96%
14 14% 13% U 14% 14%126% 126% 1*25% 126 130 130
74% 76% 75 76% 76 78-?o% *51

*84 90 -84 90
51% 5*2% 51% 53% 52% 54%

109 n o 109 109 110 110
93% 94% 93% 95% 94%

128
96

128
57% 58% 50% 8S%

28%
58% 59%•29% 29% 28 £8% •20

94 94 97 97 *97 100
33%
76

33% 32 32 3*2% 33%
14% 14% 14 14 14% 14%

*55 60 *55 60 -;V. 60
1 1 0 % 130%: 109% n o
io io%;

'5? 58
113 1 3
95 95
53% 53% 

*10 11
H T h  i<H%80 90%

*8
*10

*15

57% 57%

*6

¥3 '

3l

9 25 
»•« 18 

20% 21
*11
*55
98

*10%
*52
20

* 11%
*24

53
20

29

12
1

93
80% 89% 
*5% 7

*17 19
13% 13' 
59 59

113% 113% 
94 94
03% 54%
11%  11%

, , *4 10108% 112% 110% 112% 110% 111%

57% 57%
113 114% 113% 114%
*92% 98 *02 S8
03% 55%; 04% 55%
10% 10% U  11 

4 4I  I
79% 90 80 81%
*8 0  *8 9 !

*19 25 *20 25 |
•0% 10% *u% 10%
10 10 10 18
2 0 % 2 2  2 1 %  2 2 % 

*10 13 *10 13
*55 65 *55 82
99 99% 98% 99%U% 11% 11% 11%
55% 53% -52 54 i

*10 21 *19 21 ;11% 12% 11% 12 
*28 28 t

8% 8%  
19% 20 
9% 9%

14% 15% 20% 21% 
*10 13
*58 65
97% OS 
11 11%

18% 18% 13% 19% i$h*170
*10% 12 •9% i s  I no*12% 13 13 13 ! 13%
*9% 10 10 1,0 1 10%*37 33 38 38% *33

*20 21% 20% 20% *20

12

39

11%  11%
•24 28 !
13%  1«% !

175 185
9 9%

12% 13% 
*10 
*38

8% 9
27 27%

% % *8 16■......  1
00% 90% 

160% 100% 
*90 91

5% 5%
*17 19
13 13
63 58

113% 114 
*93 98
52% 54 
9% 9%

m %  112%
"*T‘ To
*19% 25 

9% 10% 
*14% 15 
20%  21 

*10 14
00 00 
(18% »H% 

*10%  11% 
52% 52% 

*19 21
12 12% 

*24 20

*5 10
......  189 92

*100 104
90 90%
'0 %  0%*17 19
13% 13% 
58% 53% 

113% 114% 
*93 98
52 53%
10 11

i iT %  m %
83 83%

8 %  8 % 20% 20% 9% 10%14% 15%

. 13 13%
10% 10% 10%
30

3% 4
17% 18%: 

*11%
*20 
*30 

*7 
'0 %
13

♦11

3%
18

4%; 
19 %;

3%  4%1
18% 19%

20% 21% 21% 
3*8 4

18% 19
33 
35 
10

8
13% 
13

*41% 48
*1%

*10 13

‘11% ... .. .  . . . .. .  . . . .. .  14% 14%
*20
32
*7
7%

*20
35

8
*7

35
n ,7%:

*23
*32
*7
6%

38
39
10e%

13% 13%. 13% 13%' 13% 13%
*12 13
*41% 4(5 :

11%
*10

*10
*42

13%: 12% 12%
40

*3% 4%
‘ 0%  7%
22 22 

■90 95
*96 99
18% 18%
'3 %  0
*7% 8%

*25 35
. . . . . .  70

*0% 7%
13% 13%

*3%
*0%

•20
*90
*97
10%*5
7%

*30

*5
6%

*11 13V *11
*4% 3%; 4%
20% 20% 29 20%
58 50 58% 59%71% 72% 72% 74%
73 73 74 70
59 80 * 56 60
79% 79% *78 ......
48% 49% 49 51%» 0 ■ *8 10

*18 22 ‘20 25
*116 122 7117 122

19% 19%' ' ' •37% 39%
*7% 9 ;ii%  14%
35 30 *20 30
22% 24 24 2-4%
59% 59% 59 61

3% 3% 3% 4
*9 U *5 14

^ 3*m H u;i 143 
*10% »2 l i *4 "li*%

1V *1%
13 ; *10 %13

•f%
-10

1% * 4 5 *3%7% '7 8 7
23 -20 23 *2093 l “BO 93 *90
100 *88 too 99
18% 18% IBH 18%6 i 5% 5% *57%; 7%
35 : ....... 7% *7%*
72 } *
i7% i i  
6 | *5

18% 17%
*57 . *C% 

13% 13%
7% *0%

V4’n 13%13% *11 13% 12%41% *39% 41% 3»%
0 *5 7 4%

*42 40
4

13

38 33

4% 4%
18%  10%

*13 1 l
*85 35
*33 33
*7 10
«% 7

13% 11% 
*11 13
42 42

• t %  %
10 10%

4%
23
95
03
104

0
8%35

72
18%'

C :
7 %;

29 30% 28% 29
80 G0% 58% 59%

*3% 4%
*0 7

*20 23
90 90

*98 100
18% 18%
? 7*

25 
67 
10 

5

110 HI 
133% 134%

■9
28

10
28

STOCKS.
Sales 
of tile 
Week, 

Shares.
A c t iv e  K i t .  S t o c k ! .

*E°o
Ho

prof.
pret.

Chicago St. Fanl Minn, <fc On).
Do prof.

Cleve. Otnetn. Chlo. & St. L ... 
Do pref.
nbns Hocking Val. * Tol. 
Do prof.

Delaware & Hudson.............Delaware Lackawanna & West
Denver % Rio Grande......... .

Do pref
% F.ast Tennessee V». A 01 h---

Do let pref.
Do 2d pref.

Evansville A Terre Hants---
Great Northern.pref.............
UltaoteOantral.......... ......... .
Iowa Central....................... .

Do l>ref
Lake Erie A Western ............

Do pref
Lake Shore A Mich. Southern.
Lohr Island......................
Unmvttir A Nashville......
ia.uUV. New Alb. A Chicago, 
isralitvllle et. Louis A Texas . 
Manhattan Elevated,eoneet
Michigan Central.................Minneapolis A St. L,. tr. recta 

Do pr«f-. tr. reel*
Missouri Kansas A Texas---

Do pref.
20% 21%jMDaoor1 PaMSo. 

*11% 13 [Mobile A Ohio.. 3 i______
58 59 j Nash v. Chat tan 00 g a AS t Lo ills
99 90%|N«w fork Central A Hudson.

*10% 11% Saw York Chlo. A 8t. f-oul* .. 
*50 55 j Do 1st pref.

2 l Do 2d pref.
12% New York Lake Erie A West'n 28 Do pref.
i f *  New York A New England... 

180 182 [New York New Hav. A Hart.
......  9 Sew York A Northern, pref..
13% 13%New York Ontario A Western 
lg% 1 0%!n©w York Sasquehan. A West,
87 38%: Do new pref.
.............-  Norfolk A Western........ ............. ...... Do pref.
, *> 5% Northern Pacino...... .......... .18% 10%< Do pref.
13 S l % Ohio A Mississippi.............

35 Ohio Southern.....................
34 Ona-JB ii'y A Navigation Co 
10 Oregon Ah. Line A Utah North 
1. j Peoria Beeatir A Evansville.!

14% 1 3% Philadelphia A tSeadiriE.......
*11 14 ipjttsbar* Onn. Ohio. A 8t. L,
*41% 40 j Do pref.

-.1 1 ;Rieh. A W. F Ter’l, tr. reels.
"10 18 Do pref., tr. tw o,
...... ..........Rio Grande Western........ .. . . . .v ,.»««* XH> pref.

'3% 4%hl Louis Southwestern.......
7 7% Do prof.

•20 23 «L Paul A Dnlnth.................
-89 92 Do pref
-93 100 et. Paul Minn. A Manitoba...
i» 19% Southern Paoltle Oo...... ........
'5 6 Texas A Pacific....................

% Toledo Ann Arbor * N, Mich.
Toledo A Ohio Central..........

Do pref.
Onion Pacific .......................
Union Pacific Denver A Gulf.
Wabash.................................

Do pref.
Wheellnit A Lake Erie..........

Do pref,
Wisconsin Central Co......... .

, H h»all»n««a* stock.*,
28% 29% American Cotton OR Co....... ,
50% 57% Do pref

15,845
875
190
224

.1,415
2,078
2,065

149 126 Aug. 1632,251
100

96,389 
67 9 

15,176
400 128 Aug. 1823,953

2.781
200

2,900
13

2,200

2,945
12,139
1,200
1,2:5

600

*19
12

•24
19

*23
34
*3
7

19% 22% 31

71 75%
70% 76% 
58 59%
80 80 
50% 53 
*9 10
20 20 

■in 122

73% 7 1%
75% *->%
50 59%

*73 80

13 
5
0% 6% 

13% 13% 
10 11% 
37% 39% 

4% 5%
27% 23 
54% 53

.......  28

.......  70
18% 18% 
*5 0
0 0% 13% 14V 

10 10% 
37% 39% 

5 5

1,081
100
492
100
100
570
535

1,385
120

11.730
720
300

11.303
1,720

200
400

2,130
1,785

Range of sales In 1893,

Lowest.

12% July 31 
1% July 25 

54% July 27 
66 July 27 
31% July 27 
84 July 26 
12% July 26

36% Jan. 16 
5% Apr. 29 

97% Jan. 24 
90% Jan. 10 
38% Jan. 16 

132% Jan. 21 
26 Apr. 6 

145% Feb. 1
69% July 20 103% .Tan. 21
51 Aug 21 
85 Aug. 17 
46% Julv 26 

100 July 26 
84% July. 20
51% July 31
24 July 26 
94 Aug, 23
25 July 26 
76 July 24 11% Aug. 2 
59% Aug. 2

102% Julv 26 
127 July 27 

3% July 13 
24 July 19 

% July 3 
10 June 3 
2 July 7 

70 Julv 20 
100 July 27 
86 July 18 
5 July 25 

12 July 27 
12% July 27 
53 July 31 

104 July 31 
»0 July 27 
47% July 20 

8% July 27 
4 Aug. 22

100 July 20
79% Aug. 21 
0 Vug. 3 

18 July 31 
8 July 10 

13% July 27 
7.340 10% July 26 

.... 6% July 26
160 55 Aug. 14 

2.815 »2 July 26 
440 9% July 18
— 45 July 2624 
20

2,665
___ 15 July 2011,370 16% July 31

355
1,295
1,580
1,105
‘*165

32.039

18 July t 
7% July S

Highest.

72% Jan. 25 
105 Jan. 23 
83% Jan. 23 

126 Jan. 23 
110% Feb. 1 
148 Jan. 20 
89% Jan. 23 
58% Feb. 9 

121 Feb. 3 
60% Jan. 23 
98% Jan. 30 
32% Jan. 19 
73% Jan. 17 

139 Jani 27 
156% Jan. 27 
18% Jan. 21 
57% Jan. 23 
5% Feb. 4 

35% Feb. 3 
11% Feb. 3 

152 Jan. 12 
142% Feb. 7 
104 Jan, 25 
11 Jan. 25 
37 Jan. 10 
25% Jan. 14 
82 Jan. 18 

134% Apr, 8 
118% Jan. 21 
77% Jan. 21 
27 Jan. 14 
27% Jan. 16 

174% Jan. 13 
108% Apr. 8 
1! 19% Jan. 14

19 Jan. 16 
10 Jan. 25 
28% Jan. 10 
60 Jan. 21 
35% Jan. 5 
90 Apr. 18

111% Jan. 25
20 Jan. 17 
78 Jan. 23 
41 Apr. 5 
26% JatL 25 
58 Jan. 24 
52% Jan. 17

202% June 14 262% Jan. 18 
9 July 26 38 Jan. 24 

11 July 18 19% Jnn. 20 
8 July 27 21 % J an. 23 

31 Vug. is 873% Jan. 23
5% July 31 

16% July 19 
3% Aug. 19 

7,349 15% Aug. 16
100 - - ' "~11 July 22 

... .  25 May Hi
210 32 Aug. 21

7 Aug. 2
4 July 26

50 
425

11,009 12 July 29
10O 11 % Aug. 2 
125 10 July 27 
100 I % Aug, 10

9% JaiL 10 
39% Jan. 23 
18% Keb. 14 
50% Keb. 6 
25 Feb. 1 
49 Jnn. 25 
84% Jan. 23 
25 Jnn. 16
18% Jan. 21 
53% Jan. 25 21% Jan. 24 
62 Jan. 24
12 Feb. 3

700 10 Aug. 24 43 Feb. 6
.......  10 Mar. 16 22 Jan. 25
.......  60 Mar. 17 62% Jan. 28
....... : 3% July 31 7% Jan. 18

410 6 July 26 15 Jan. 18
100 22 Aug. 19 47% Jan. 18 
213 90 Aug. 24 108 Jan. 30 
25 95 July 27 116% Feb. 14 

1,500 17% July 31 35% Jan. 10 
535 4% July 28 11 Jan. 19

7 An,-. 9 10% Jan. 31
40 May 15 50 Jan, 17

.......  70 July 25 85 Jan. 7
7,949 15% July 2n 42% Jan. 27 

100 5 July 20 18% Jan. 10
2,675 5 \* July 31 12% Feb. 9 
2,450 10 July 27 20% Feb. 7 
1,630 10 July 26 23% Jan. 17 
1,552 31 July 27 ~ *"

475: -1% Aug. 16

685

5.040
2,250

72% 7 4% 74% 77 Am. Bttgnr Ref,Co................  62,081
75 77 75% 75% Ik. pref,, 1.224

*88 60 59 CO .Amerkmn Tobacco Co
*7,0% 81 80 81 ! Do pref.

18% 50% 48% 50%, 50% 52% Chisago Gas Co., trust reo'td,
*9 10 ! -d 9 -7 10 ;Colorado Coal At Iron Level..

*18 20 , *10 20 *18 20 (Jolonvlo Fuel A- Iron ...........

*16 * To” ! *16”  To* 
J5% 76% 70% 78%

21, 23% 20 21 % ll)% 21% 20% 22%'
38% 41 % 37% 3P% 37% 39% 39 10%
18 8% >7% 8 18 8 <7 4%

*22 20 122 22
TT%

*«o 40
24% 25% 24 25% 25% 24% 23m 62% 82% 63 «i 0! til 623% 4 3% 3% *3% 4 3% 4
*9 14 *9 U *i) 43 13
9% !)% 10% 11 *0% 10 iO 10

59%
145

* 50%
144
77

* 60%
14*

* 57%
1451*5

*70
144
*76 142% 145

11% lY% *ii 12 11% 11% 11% 11%
1*% 20% 20 20 *17 21 19% 20
70% 70% 70% 77% 70 77% 77 78%

DO
, new... 

pref.
Do pref

North American Co............. .
Oregon Improvement Co__
Pavlik Mali.................
Pipe Line Certificates....... .
Pullman Palace Car Co....... .
Stiver Bullion Certificates__
Tennessee Coal % Iron.........

Do pref.
United States Rubber Co......
Western Union Telegraph__

67% Jan. 17 
15% Jan. 23
51% Mar. 3
84 Feb, 3 4 

134% Feb. 6
24 July 20 
60 July 20 
61% July 31 _ .. .
00% July 31104% Jan. 19 
43 July 31 121 Jan. 3 
75 July 31 110% JatL 3
39 July 31 
9 Aug. l« 

17% Aug. 13 
108 July 27 

12 July 31 
30 July 29 
17 Aug. 25 

*22 Aug. 23 
18% July 27 
48 July 26 
2% Aug. 16 

10 June 23 
8% July 27 

52% Jan. 18 
132 Aug. 1 
02 June 29 
10% Aug, 10 
59 .July 31 
17 Aug. 17

94% Jan. 21 
25% Feb. 7 
72 Feb. 14 

144 Jail. 20 
66% Jail. 3 

111% Jan.- 16 
1(147 Feb. 10 
118% Jan. 20 
52% Jan. 21 
96 Jan. 20 
11% Mar. 29 
21% Feb. 3 
27% Jan. 2 
70% Apr, 8 

206 Apr. 12 
84% Jan. 14 
37% Jan. 14 

102 Jan. 81 
00% Apr. 18

* These are bid and asked; no sale made, k Si  dir. i Old oatts. * First Instalment paid. i 2d Instalment paid
07% July 26101 Jan. *0
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IN ACTIVE STOCKS. (% Indicates actual sales.J
A u g . 25.

B id . Ask.

148 155

"is" " 2 0 "

30
t l b 3* 
140 

t 5 
13 

5*2 
13

70

..........
30

7*5
18
12

t 45 
3
5*8

5
6

i  4  
88 

6

2 ^

11

........ ........

”  9J, " i d "

47
3

140
8

150
99
10

160
103
25

A u g  25.

B id. A sk.

f 137 
45 

103 
l  74 

3

140
49

108

5

5%

"2 2 "
l  71%

6*4

”3 6 ' '
80

: 16
48 53

40 60

; 7 7  ie
60
16

8%
8
9

300

15
7
6
7

40 60

U s 2 %

42
59

125

48

I n a c tiv e  St o c k s .
H In d ic a te s  u n lis ted .

R a i l r o a d  S t o c k s .
A lb a n y  & S u sq u e h an n a .............. 100
B ellev ille  & Sou th . 111. p re f .......100
B o sto n  *  N. Y. A ir L ine  p re f  . .1 0 0
B ro o k ly n  E le v a te d  11.................... 100
B uffalo  R o ch es te r & P i t ts b u r g .  100

P re fe r re d ........................................100
B u rl. C edar R ap id s  & N or..........100
C en tra l P ac ific ................................. 100
C lev elan d  & P i t t s b u r g ................  50
D ee M oines & F o r t  D odge.........1 0 0

P re fe r re d ........................................100
D u lu tb  8o. S ho re  & A tla n tic  U .1 0 0

P re fe rre d  II............ ........................100
F lin t  & P e re  M a rq u e tte ...............100

P re fe r re d ........................................100
G eo rg ia  P ac ific  If ..........................100
G r. B ay W in. & St. P . t r . r e c — 100

P re fe r re d  t r u s t  r e c ts .................100
H o u s to n  & T e x as  C e n tra l ..........100
Ill in o is  C en tra l le a se d  l in e s — 100
K a n aw h a  & M ich igan .................. 100
K eo k u k  & D es M o in es ..................100

P r e f e r re d ........................................ 100
L o u isv . E v a n sv . & S t. L. C o n s .100

P r e f e r re d ........................................100
L ou. N. A. & Chic. t r .  r e c ’t s . .  100
M ahon ing  C o al— ........................  50

P r e f e r r e d .......................................  50
M ex ican  N a tio n a l...........................100
M orris  & E s s e x ............................... 50
N. Y. L ack . & W e s te rn ................ 100
N orfo lk  & S o u th e rn .......................100
P e o r ia  & E a s te rn ........................... 100
P it ts .  F t .  W ayne & C h icag o — 100
P i t t s .  & W este rn  p f ....................... 50
R en sse la e r  &  S a r a to g a . . . . ........100
R om e W at.& O gden sb u rg h  — 100 
S t. L ou is  A lto n  <fe T er. H a u te . ..  100 

P re fe r re d ...............................  . .  .100

R a n g e  (sa les ) in  1893.

L o w es t. H igh est.

156 J a n .

98  May-
19 A ug. 
22  Aug. 
75 J u ly  
45  J u ly  
163d J u ly

135 J ul y 
z 4  J u ly  
22  Feb.

5 J u ly  
11 J u .y  
15 *4 J u ly  
45  A ug.

5 '  'J u ly  
11 J u n e  

3 J u n e  
86 J u n e
11 M ay

10  J u ly
12  Aug. 
47*a Fel».

9 J u ly  
100 M ar. 
105 M ay

136 “ Aug. 
99*4 Aug. 
50  J u n e

3 A ug. 
140 J u ly  

27 A ug. 
150 A ug. 

99*2 A ug.
20  A ug. 

1 5 0  J u ly

1 6 5 d  Feb.

102 Wan.
41*4 J a n .  
37 J an . 
86 38 J a n . 
65 J a n .  
29% J a n .  

157*« J a n .
9% J a n .  

24 M ar 
14% J an . 
32 J a n .  
23 J a n . 
77*c J a n .

14% J a n . 
2 9 J an .

7*2 Mar. 
91 Feb . 
14*2 J an .

28 A pr. 
27 M ar. 
49 J a n . 
15 J u ly  

1 Oo M a r, 
105 M ay

163 " M a r .  
114 J a u . 

60 Feb. 
9% Jan . 

156 Feb. 
42*s Apr. 

179 Feb. 
112*2 J a n . 
37*2 M ay 

150** Mai

I n a c tiv e  St o c k s . 
H In d ic a te s  u n lis te d .

Toledo P e o r ia  & W e s te rn ............100
Toledo St. L. & K a n sa s  C ity  If 
V irg in ia  M id lan d ............................100

M k e e l l a n e o u s  .S to c k s .
A darns E x j ire s s ............................... 100
A m erican  B an k  N o te  Co If................
A m erican  E x p re s s ........ .............. .1 0 0
A m er. T e leg rap h  & C ab le ...........100
B ru n sw ick  C o m p an y .................... 100
Chic. J u n e . R y . & S tock  Y a rd s . 100

P r e f e r re d ........................................100
C itizens’ G as  of B ro o k ly n ..........100
C olorado F u e l & I ro n , p re f .........100
C olum bus & H o ck in g  C o a l.........100
C om m erc ial C ab le ..........................100
Consol. C oal of M a ry la n d .......... 100
E d iso n  E le c tr ic  Illu m in a tin g .. .100
In te r io r  C o n d u it & In s . C o .........100
L aclede  G a s ...................................... 100

P r e f e r r e d ........................................ 100
L ehigh  & W ilk esb a rre  C oal U .
M ary land  Coal, p r e f .......... ...........100
M ich ig an -P en in su la r C ar C o .. .100

P r e f e r re d ........................................ 100
M in n eso ta  I r o n ............................... 100
N a tio n a l L inseed  Oil C o.............. 100
N a tio n a l S ta rc h  M fg. Co..............100
N ew  C en tra l C o al............................100
O n ta rio  S ilv er M in ing ........ ..........100
P e n n s y lv a n ia  C oal........................  50
P . L o i illa rd  Co. p r e f ......................100
P o s ta l T e leg rap h —C able  If................
P u llm an  P a la c e  C ar r ig h t s ..............
Q u icksilver M in in g ........................100

P r e f e r r e d ........................................100
T exas  P ac ific  L a n d  T r u s t ...........100
U. S. E x p re s s ................................... 100
U. S. R u b b e r  p re fe r r e d ................100
W ells. F a rg o  E x p r e s s ..................100

R a n g e  (sa le s )  i n  1893 .

L ow est.

14  M ay 
8 M ay

134  A ug.

100 Aug. 
65*2 Aug.

4  J  une 
80  M ay 
93%  J a n .  
9 9 7s J u ly  
80  J u n e

5 J u ly  
180  Feb.

26 M ay 
71%  Aug. 
40  A ug. 
10 J u ly  
53  A ug. 
25  J a n .  
55  A ug. 
97  M ay  
77*2 A ug. 
64  M a r . 
14*2 J u ly

6 J u ly  
6 A ug. 
9 J u ly

26 0  J u n e

82  " F e b .  
13*2 M ay 

2 M ar. 
12  M ar.

8 J u ly  
47  A ug. 
51  A ug. 

125 A ug.

H ig h e s t .

14 M ay 
17 J a n .

160 J a n .

120*4 F e b . 
92*2 Feb* 

9*4 A pr.
108 J a n .  

93% J a n .
109 J a n ,  
111*2 J a n .

2938 J a n ,  
185 M ar 

31  J a n .  
131 F eb . 

71 J a n .  
26 J a n .  
74% F eb . 
25 J a n .  
67  A p r. 

106*e J a n .  
10078 J a n .  

69*2 J a n .  
41 J a n .  
3438 J a n  
1 1 78 J a n .
19 A pr. 

300 M arj

83 *2" F eb . 
16% M ay 

3*2 F eb .
20  F eb . 
13*s F e b . 
70*2 J a n ,  
99 J a n ,

150 A p r.
* N o pklce F r id a y ; l a te s t  p r ic e  th is  w eek. t  A c tu a l sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST  25 .

B id. A 8k.

60
70

100
94 102
64 68

S E C U R IT IE S .

A la b am a —C lass A , 4  to  5 ----- .1906
C lass B, 5 s ................................. 1906
C lass C, 4 s ...................................1906
C u rren cy  fu n d in g  4 s .............. 1920

A rk a n sa s—6s, fu n d , H oi. 1899-1900 
dr). N on-H o lfo rd

7s, A rk a n sa s  C en tra l R R .............
L o u isian  a—7 s ,e o n s .................... 1914

N ew  conols. 4 s ................... . - 1914
M issou ri—F u n d ................ 1894-1895

90

2
1001

Ask. SE C U R IT IE S B id. A sk.

100
105

95
95
12

190
10

" 9 5 ’

N ew  Y ork—6s, lo a n ................... 1893
N o rtk  C aro lina—6s, o l d ............J & J "so"'

10
15

l*a

..........

N ew  b onds, J * J ..........1892 1898
C h a th am  R R ...................................... 4

C o n so lid a ted  4 s .......................1 910
6 s ............... ................................. 1919

90 100
122

2*4R hode I s la n d —6s, c o u .. 1893-1894 
South  C aro lin a—6s. n o n -fu n d .1888

96
1

S E C U R IT IE S .

S.C. (con t.)—B ro w n  co n so l.6 s .l8 9 3
T e n n e s s e e -6 s ,  o ld ..........1892-1898

C om prom ise, 3  4-5-6S.............1912
N ew  se tt le m e n t,  6 s ................ 1913
5 s ............................  1913
3 s ........................   1913

V irg in ia—6s, o l d .................................
6s, c o n so lid a ted  b o n d s ...................
6s, co n so lid a ted , 2d s e r ie s ,r e c ts .  
6s, d e fe rre d  t ’s t  r e c ’ts , s tam p ed . 2*8

*New York City Bank Statement for the week ending June 
10. 1893, is as follows. We omit two ciphers (00) in  all cases,

Ha n k s . 
(00s om itted.)

B ank  of N ew  Y ork .
M anhattan  Co..........
M erchan ts’................
M echanics’................
A m erica................
P h e n ix . . . . .................
C ity ..............................
T radesm en’s ........
Chem ical............. . -
M erchants’ E x ch ’ge 
G allatin  N ational.. 
B u tchers’*  D rov’rs 
M echanics’ & T rad ’s 
G reenw ich ..., ... 
L ea ther Iv annfac’rs 

■ Seven th  N ational... 
S ta te  of New Y ork. 
a m erican E x ch ’ge..
Commerce.......... .
B roadw ay............
M e r can tile ................
Pacific.....................
R epublic.................
C hatham .................
People’s ...................
N o rth  A m erica—
H an o v er..................
I rv in g .......... ...........
Citizens*..................
N a ss a u ...................
M a r k e t*  F u lto n ...
S t. N icholas............

♦  Shoe & L ea th e r—
Corn E xchange----
C ontinental.............
O rien ta l....... ............ .
Im porte rs’ & T rad’s
P a rk ......................
E a s t R iver....... ........
F ou rth  N a tio n a l....
C entral N ational__
Second N ational—  
N in th  N ational.. 
F ir s t  N a tio n a l...
T hird  N ational.........
N .Y . N a t  Exchange
B ow ery.......................
New York C ounty .. 
Germ an-American. 
Chase N a tio n a l.....
F ifth  A venue..........
German Exchange.
G erm ania.................
United S ta te s ..........
L incoln..................... .
G arfield .------- ------ -
F if th  N a t io n a l___
B ank of th e  M etrop
W est Side..................
Seaboard .......
S ix th  N ational.........
W estern  N ationa l.. 
F ir s t  N at., B r’k lyn . 
S ou thern  N ational..

TVvfnl__ __

C a pita l

2,» 00,o
2.050.0 
2 ,000,0 
2 , 000,0
3.000. 0
2.000. 0
1.000. t

750.0
300.0
600.01.000. 0
300.0 
4 00,0201.0
600,0
300.0

1.200.0
5,0u0,0
5.000. 01.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1 ,000,0 
1, 000,0

300.0
1.500.02,000,0

250.0
3.200.02,000,0

300.0
750.0
500.0

1, 000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
800.0 
200,0 
200,0
300.0
200.0 
50C,o 
200,0

2.100.0
300,0

1,000,0

S u rp lu s

2.097.2
1.869.3 
1,013,8
2.126.7
2.257.0

470.3
2.635.7 

205,9
7.221.4

196.0
1.569.3

318.3
441.1
172.0
570.2
121,6
508.2

2.272.0
3.664.3
1.614.1
l ; i  30,4

45 9,0 
94 3,9
926.7
335.0
688.3

1.895.1348.8
471.2
228.1
824.3
151.9
277.9

1.283.6
271.4
431.7

5.796.3
3.094.1

144.9
2 .022.8

606,1
634.7
348.8 

7,230,0
130.2
166.8
646.4 
559,6
317.3

1.198.7
984.0
699.2
569.2
543.5
438.6
481.1 
818,5
733.2
290.2
234.2
850.0
280.2
842.4
182.0

L o a n s .

11,20°,0
12.677.0 

**,277,4
8.178.0

14.459.1
3.635.0

1 4 . 4 8 9 . 5
2 . 3 8 2 . 5

23.350.0
3.443.0
5 . 3 9 5 . 7
1.687.6
2 . 5 1 3 . 0
1.200.5
3,101,'
1.6 92, _
3.305.2

16.753.0
1 8 . 3 1 6 .1

5.004.6
7 . 1 8 3 . 8
2 . 9 9 8 .0
9.689.8
6 . 1 4 8 . 8
1.999.7
5.151.6 

13,082,4
2.675.0
2.684.3
2.670.4
4.170.12.201.1 
2 , 688,0
7.858.2
3 . 6 0 4 . 8
1.912.0

20.540.0 
21,053,7

1.097.7
16.389.6

7.095.0
6 . 0 7 7 . 0
3.066.3 

20,602,3
5 . 0 1 0 . 8  
1 , 4 9 0 , 2
2.960.0
3 . 1 9 9 .1
2.591.7

10.988.0 6,4bJ ,7
2.858.1
2.816.4 

• 4,852,8
5.266.8
4.016.9 
1,861,0 
5,000,9
2.299.0
3.784.0
1.711.0 
8,525,6 
4,577,8
2.653.5

S p ec ie .

1.770.0
1.342.0

828.3
701.0

1.448.7
476.0

6.048.1
303.4

4.250.0
463.2
744.7 
239,9
217.0
132.3
390.0
252.3 

57,8
1.015.0 
1,525,9
1.016.3

772.8
153.1

1.621.1 
828,0
169.1
656.7

3.637.3
371.7
350.2
245.9
471.2
191.3
345.0

1.049.8
983.5
177.6

4.253.0
6.018.5 

98,5
3.608.1

913.0
834.0
436.0

1.456.2
1.107.5 

90,4
518.0
760.0
311.8 

3,229,1
988.7
163.3
332.7

1.339.8
679.8

1.183.5
276.4
855.0
4.13.0
559.0
276.0

2.172.5
1.160.8

265.5

L ega ls .

O.n 71 .^94 8^414,400.2169,529.3 49,623.0 418 925,6

940.0
2.480.0
1.322.1

903.0
1.979.0

564.0
1.981.0

301.5
2.097.0

823.2
574.3
301.3
385.0
158.2
242.3
164.1
495.4

1.234.0 
1,569,6

476.8
543.6
610.8 

1,082,5
698.6
398.4
423.5

1.252.1 
333,9
417.8
440.9 
369,4
389.2
674.0
837.0
481.9
504.7

3.398.0
2.194.0

242.3
704.0
907.0
724.0
829.0

2.837.1
283.4 
226,2
392.0 

87,4
365.8

1.082.1
6« 8,2
604.5
354.8
471.5 

1,208,3
442.8
292.5
795.9
298.0
617.0
192.0
587.2 
237,8
300.2

D eposits.

9.860.0
13.578.0

8.284.2
6.244.0

13.799.2
3.228.0

19.280.3 
2,461,6

21.953.0
3.902.3
4.591.5 
1,832,9
2.605.0
1.138.4
2.532.8
1.739.2
2.463.612.121.0

11.903.8
4.390.6
6.607.5
3.383.9

10.434.2
6.237.2
2.887.2
4.745.3

14.524.9
2.548.0
2.975.8
2.871.5
4.151.0
2.340.4
3.193.0
7.470.3
4.369.4
1.970.0

22.141.0
25.145.0 

999,2
15.640.3

7.493.0
5.977.0
3.638.5 

17,701,5
5.239.0
1.360.3
3.265.0
3.553.5
2.390.8

13.245.0
6.157.5
3.224.9
3.295.9
5.865.4 
6,393,3
5.201.6
2.046.0
6.060.5
2.520.0
4.273.0
1.574.0
8.898.5
4.848.0
2.258.9

New York City, Boston and Philadelphia Banks:

Ba n k s .
Capital & 
Surplus. Loans. Specie. Legals. Deposits. 1 Ctrc’Vn

N . Y o r k .*
J u ly  2 2 ___

“ 29----
A ug . 5 ___

“  1 2 . . . .
“ 19----

B o s to n .*  
A ug . 5 . . . .  

“  1 2 .. .
“ 1 9 .. .  

P l i f  l a .*
A ug . 5----

“ 1 2 . . . .  
“  1 9 . . . .

$
132.017.5
132.017.5
132.017.5
132.017.5
132.017.5

64.642.9
64.642.9
64.642.9

35.793.7
35.793.7
35.793.7

$
409.191.5
406.486.2
408.717.5 
411,795,7
406.540.2

149.486.1
150.041.1
140.807.2

101,493,0 
102,3d4,0 
102,485,u

$
63,853,3
62,631,9
55.929.8
53.624.8
58.352.8

6,687,6 
6,788,3 
6,807,t

22.9
22,8
22.9

$
32,509,2
28.610.7
23.288.7
22.880.7
22.177.0

4,293.9 
4 ,07b, 9 
4,161,6

52.0
70.0
67.0

$
390.476.2 
8*2,177,1
372.945.2 
372,203,5
370.302.4

118.190.5 
116,054,8 
114,306,4

93.365.0
93.398.0
93.726.0

$
6.025.3
6.136.2 
6,302,9
7.036.0
7.738.2

7.214.1
7.570.4
8.101.3

4.316.0
4.599.0
4.711.0

$
549.735.6 
543,589, t> 
550,860,1 
448,827,4
415.117.6

82,208,5 
67,096.9 
62,110,T
63.890.4 
46,775,a
50.799.5

We om it i jd o  ciphers in  all these M ures. 
de.phia, the  item  “ due to  o th e r banks.”

+ Including, fo r Boston and  Fhiia-

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M i s c e l l a n e o u s  B o n d s .

Ch, J u n .*  8. Yds.—Col.t.g ,5s
Colorado Fuel—Gen. 6 s...........
Col. *  Hock. Coal *  I. — 6s, g. 
Consol’n  Coal—Convert. 6 s .. .  
Cons.Gas Co .Chic.—1 s tgu.5s 
Denv. C. W at.W ks.—Gen.g.Sa
Det. Gas con. 1st 5s..................
E ast R iver Gas 1st g. 5s.........
Edison Eleo. I ll, Co.—1st 5s .
E quitable G. & F.—1st 6s__
H enderson B ridge—1st g. 6s. 
Hoboken Land *  Im p,—g. os
M ich.-Penin. C ar 1st os, g __
M utual Union Teleg,—6s. g .. 
National S tarch  M fg.—1st 6s. 
N ortliw estorn T elegraph—7 s. 
Peoria  W ater Co.—6s, g .......

67 b.

86 b. 92*20. 
70 b.

100 b.
90 a. 

100 b.

M is c e l la n e o u s  B o n d s .
People’s Gas *  C .) 1st g. 6a

Co., C hicago__ 5 2d g. 6s.
Pleas. Valley C oal- 1 s t  g. 6s. 
P ro c te r *  Gamble—1st g. 6s 
Sunday Creek Coal 1st g 6s.. 
W estern  Union Teleg .— / 1 . 
W heel.L ,E& P.C oal—1st g  5s 

U n Ii» ie< l B o n d s .
Ala. *  V icks.—Consol. 5s, g,

V icks. & M erid .ls t 6 s.........
A tla n ta  & Chari.—1st 7s__
Comstock Tunnel—Inc. 4s..
Geo. P ac—1st 6s g. c tfs ........

2d m ort. incom e...................
Consol. 58, g. c tfs ...............
Incom e 5s. c t f s .....................

M em.&Charleston—Con. 7 g

106 
r 70

*ab.

30
8

Note.—** 5” ind ica tes p rice  i d ; “  a  ” price  asked. * L a te s t price th is  w eek 

Bank Stock List.- -Latest prices of bank stocks this week

♦NOTE,—No aetaiiou st-iiemejii has bOm.issued since June  10.

BA NES. BicLj Ask. BANKS. Bid. Ask. BANKS. Bid. A  »K

N .Y . Co’n ty
150 N.Y. Nat. E l 130

100 125
19tli W ard.. 140

170
135 145 250

400 325
305

4800 500
400 175 100

160 240
180

160* 180 M an h a ttan .. 175 Seaboard . . . 173
240

240 185
M’clis’ & T rs ’ Shoe*  Le’th 120

140 160 M ercan tile .. __ 235 St. Nicholas. . . . . . . 120
150 100

1500 135 S ta te  of N.Y. 115
M etropo lis .. 430 475

100 107
110 229

Nassau.......... 150 170 W estern  . . . 107 109
F o u rth ------- 170 200 New Y o rk ... . . . . . . 237 W est S ide,. . . . . . . . . . >.«-S
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES,

Active Stocks.
1 1ndicates unlisted.

S h are  P r ice*  — n o s P er  C en tu m  P r ice* .

Atcll. T. A 8. Fe (Bostonj .100
Atlantic A Par. *• 100
Baltimore A Ohio (BaU.j.l00 

1st preferred 100
2d preferred " 100

Bdnuiore Trac'nJPAi/.j. 
Boston A Albany i Boston) . 100 
Boston *  Lowell ** 100
Boston A Main# ** 10Q!
Central of Mass, " 100

Preferred « 100Cldc. Bur.AQuin. *< 100
Ohio. Mil. &«t.P. (PkU.).lOQ 
Clue, A W. Mich. (Boston).100 
Clove. A Canton *• 100

Preferred.,.. « 100
Fitchburg pref. "  100
11 ua-,. A Br.Top.(PhUa >. 50 

Preferred •• 50
Lehigh Valley « 50
Maine Central tBoston).100 
Metropolitan Tree.fPAO} .100 
Merleao Cont'H.Boston).100 
5. Y. A W. Eng. ■* 100

Preferred.... “ 100
Snrthern Central (Balt.). 60 
Sorthern PaeiiloCPAUa.j.lOO 

Preferred “ 100
OM Colony.... (Boston).100 
Pennsylvania- (Pkila.j. 50 
Ptuladei. A Erie. •* 50
Phiia. A Reading « 50
PailadelpMaTrao. *• 50
Saaumt Branch (Boston), so 
Union Pacliie •* 100
United Coaof N J.fPAtta.ilOO 
Westerns. Y.AF»<TA0«.4.100 9tMeelJ*tn«K>ua M urk*.
Am.Aag’rRenn.* (Boston)......

Preferred .......... •• ___
Beil Telephone.. •* 100
Lost. A Montana « 85
Butte* Bn* ton.. ** 85
Calumet AHecla “ 26
Canton Oo.........  <Balt.).100i “ 100
Erie Telephone (Boston) ,100 
General Electric.. " 100

Preferred......... " 100
Lamsou Store Set. '* SO
L* bpb ConlASav ’Phil.) 50
S . Rue. Telephone < Bntfn) 100 
N o rth  A m erican . ( P h i l . ) .  100 
W«t End Land- (Bostn)....

* Bid and asked pro*;

Saturday,
Aug. 19.

Monday,
Aug. 21.

Tuesday, 
Aug. 22.

Wednesday 
Aug. 23.

Thursday, 
Aug. 24.

Friday,
Axtg. *25.

14% 15% 15 la ’s 15 16 15 15% 147a 15% 15% 10%*l5g 2 2 2 2 115,. 4 15.„* 67 66 66 67 65 ^ 65 *65*° 661”*120 125 *120 1*25 *120 * 120 125 "120 125 •120 1*25* 113 * 113 * il5 » 113 * 113 *110 11517% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17%200 200% 199% 200 200 200 199 200 198 199 * 200*170 '170 172 172 172 172 *170 * 17 L111 111 -111 142 112 i n 145 147 115 147 110 146*12 *12 *12% 12% 12% 13 13 *12%
*47

74% 75 76 77% 76% 78 75 75% 75% 75% 70% 77%
•51% 51% S3 53% 52% 53 , 5l% 52 53 55
* ' * * ' * »....... 2% ...... ****** ” 2 \ . . . .. . 2%

7% 7% 7% 7h 7 7 * 7% *• 7%71 72 71 72 71 72 71 72 71% 71% 71 72%..... . ... .. . 32 32
47 *46* ........ .......

31% 31% 31% 32 30% 32 2JTg 3114 30 31% 31 32%115 *112 115 * 115 115 « 115 * 115SO 80 79% SO 80 80 79% 79% 7S 78 78% E0%‘
6 6% 6 6 6% 6% *0 6V e% «% 6% 6%•18 18% 19% 19% 19 19% 19 19 18% 18% 19»s 20*17 50 *47 50 *47 *47 *47 50 50 50 j

67% 60% 66% 67% 67% 67% *66 67 i
i% 3re i% 4 i% 4 4% 4% i% 4% 5%18 18 18% 19% 19% 19% 19 19% 19% 19% 19% 19%

16* 16* 167 168 165 107 165 166 105 166 165 165%
19% 19% 49% 13% 49 49% 18% 19% 18% 19% 18% 49%,

23 236%. 6n i« 0%
..

6 % 0% 6% 0< hg 7% 7% 7%70 70 70 70 70 70 07 68 67 69% 69% 69%
17% 17% 17% 17% 17% 18% 17% 17% i i 18% 18%’21% 216 217%: ‘217% 21^ i
•3% 4% 4% 1 4 4 i ■4*' 4 *ir" I V
72 72 72% 71% 73% 75' 73% 71A 73% 71 7 4% 76%•72% 73% 76 TO 76% 76*, 76 78 ■ 76 7(1 |179 179 17* 179 177% 173 176% 177% ITS 177 177 178
18% 18% 19 19 19 19 18% 18% 18% 18% 19 10
•5% 5% •5% 5% •5*4 5% 5% 3% •5% 5% *5% 5%260 260 25 7 Si 2 GO 257 % 257% 260 200 *255 200 255 255

****•. ...... ...A*. #*. *55 0250% 50% a 51 51% 51% •31 *51% •51 52*36 38 m 3!t 37 37 37 37 37% 37%38% a »% 37% n% 39 41s-, 38 39% 37% 38% 30 10%70 70 70 70 CO m 44 00 •50 62 -5513% 13% •13 *13% 15 i *13 15 •13% 15 •13% li%16% 10% 16% 47 10% 40% iB% 16% 46% 46% 4U%*4« 50 50 50 *44 50 *49 50;j% 3% 3% a7. i 4%) 4 i 3% 3% 1% 4%11 11 U l i m 11 u 11% 11% n 11
bo tmis mm mmSe.

Sales 
of the 
Week, 

Shares.
11,835

100
30

2,260 
211 

7

Bange of sales In 1893,
Lowest.

12% July 
US,<j Aug. 
56% July 

135 Feb. 
112 July 
16 % Aug. 

195 July 
. 170 May 

316 130 Aug. 
100 10% July 

16 Jan, 
69% July 
16% July 
26% July 

2t%6 July 
7 Aug. 

GO July 
29 July 
16 Aug. 
29% Aug. 

115 Aug, 
69 ’
5

Hlgheet.
26 
11 
31 
13 135 
17 122

5,922
1,620

75
363

4
53

0,074
1,793
1,300
1,333

55
30

11,734
1,905

241
5,965

800
9,092
3,909
2,605

26 83% Jan. 23

Aug. 
June 

17 July 
14 * '— July 
66% July 
3% Aug. 

15% Aug.
165 Aug. 
16% July 
23 Aug. 
6*1* July 
58 Aug.
5 July 

15% July 
218 Aug. 
3>* July
62 July 
66% July
166 July 
15 July
5 Julv 

147 .July 
65 May 
50 July 
36% Aug. 
38 July 
I t  Aug. 
12% July 
16% Aug. 
47% Aug 
2% Aug. 
9% July

36% Jan. 16 
4% Jan. 14. 

97% Jan. 27 
Feb. 13 
Jan, 18 

29% Jan. 21 
227 Feb. 6 
200 Feb. 6 
178 Jan. 26 
22% Feb. 11 
62% Feb. 14 

103% Jan. 21
49% Feb. 3 

6 Feb. 3 
19% Feb. 3 
95 Feb. 6 
10% Jan, 12 
56 Jan. 9 
62 Jan. 27 

130 Fab. 6 
150% Jan. 28 
13 Jan. 16 
52 Jan. 17 

102 Jan. 13 
70% .Jan. 23 

19 18% Feb. 6 
15 50% Feb. 6 
22 221 Feb. 6 

55% Jan. 27 
35 Jan. 16 
26% Jan. 2 

142% Feb. 8 
9% Apr. 12 

12% Jan. 27 
232% Mar 13 

7% JUD, 24
131% Feb. 6 
101% Jan. 19 212 Jan. 27 
31% Jan. 16 
12 Jan. 17 

320 Jan. 21 
72% Jan. 18 
65 Apr. 10 
50% Jan, 16 

111% Jan. 16 
119 Jan. 18 
20% Feb. 20 
51% Feb. 2 
61%.Ian. 20 
11% Jan. 23 
18 Jon. 4

tnaetlve Stock*.
/vires Of A ugust 25.

CafiMriM*___________l*t preferred,. . . . .
2d preferred.......

Csctral Ohm............
C hS , Coi. A A OKHAMt * 100Cmnrelk-ut *  P»s*. (Boston).loo 
Cmnectu-'ii River... •• 100
BdawareABoand Br.(r*d«.J.loo 
Ftiat * ( m  J te d ..- (Boston(.100

Preferred..................  ** 100
If sr.PumJB tJoy* t .  tPkUa.). SO KutCfr i  t).*Mem,tjBo*l<m),XOO

Preferred............... •• 100:
K. CttyMeRj.ABinn. ** lOG 
Little BehuytfciiJ—... (PMa.). BO 
Manchester *  Law.. {RosKmj.lOO 
Maryland Centred.... (Bail.) 50 
Mine Util *  e*. Haven (1’hila.). SO
>' ewJKehouiig Viii__  »• Sol
northern N. U...........(Boston).loo
Forth Pennsylvania. (Philo,). 50 
Oregon Btsm U se...(Bostons/,loo 
jPeanayBreaks A .V W. tPkUa.t 501
Rutland...... .............(Boston). lm>

Preferred..............  100
8 .aboard * Roanoke. (Balt.) loo

Bid. A*k.

,00 u100 240 ,24550 m 2550 < 5
50 m50 . ;»o
50' 1 53

Inactive ttock*. Bid. Ask. Bonds, Bid. Ask.

A2d2^*«:r!naV.A  ly89,'A*i){ 32 '
Burl. *  Mo. H w K m j M  «« ,J  A J  

F;.i,-exempt 6*..........1918. JAJ ; loo

Westing. Ki-efrir . • Bottom). SO 17 19 Per Women, 1st Q -J 100
Bonds Boston, Phil*.* Erin gen. M. 5g.. 1920, A AO 113

uTejhAb.F.lOO-yr.l t.,1989, JAJ I 09%.........  Oeu. more. 4 g.........1920,-4*0! ........ 100
......■ ' ■ ’ 34 I ': . . . . - ;  d.h*w4g,, lfSf.JA J 62%'___ _

l it prrf. Illr.uiio.5 g. I ',M0, Fell 1 27% 20 %
.......... .»»«»«W« a»w» ........ .. 2*1 pref. Income, 5 g, 1959, Feb, 1'Plain la ......................1910, JAJ ( ................... 3d pref.Income,5 g. IBSS.Feb. 1

Okie. Burl. A 8>,r. 1*: 7,1926, AAO , ...... 97 2.1,7........................ 18u3, AAO
2d mart. 6*............. 1918.J,vl> 1 S3 j Obasul. niort. 7s....... 1911. JAB,

........... • .. !'-• ip.tMig....... U*1 1, J A 0 ........
.......  !-;.re r (>- : ; - . 1922,F*A j' .... its 1»>J am- iM.fi A,to Urn

.................  Iowa Btvtoi.io 4#......1919, A*<> ' ........  ........ COS. M.,5 g..stamped.1922,MAN; ........

................. Chte.AW.Mfi. g e n . 1921, JAI.i .................  PM1. Read. A M. E. I s . .........1912 ........

10
13%102

”t6" "50

l*t prmU loo:
t2 i

West Jersey-.......... (Phtla.). 50!
West Jersey & Allan. •* 50
Westers, Mary land.. (Balt.). 50 
W'Uoi. Col.* AOKuatA “ 100
W'timlngt'nA Wfldoo “ loo.
WSacooeia Csatral... (Boston), loo:

Preferred................  •* looWoteV-Faeb.APun ii. " lop
Allbnes SSimng....... (Boston).H5
Atlantic Mining.......  *• 25
City Pa»w>nKer'KE... (Balt.). 25 
B »y  State G as......... . . ( B o t l t m ) .  50
Boston i .a r - .l . ...........
Ceo*»nniai m Ib Uj* . . .  
Fori Wayne KlectrlcH

1010
25
25
6

27
ICO
25

Frwoehn ’ u** Bay V  art

K *»re»rge  M ir in g . . . .
M irr s Car.11 gaar. 4. (pit,la.).j . 

Pr-ferrel raAr. 10 •• loo
Oreeou Mining.......... (Boston). 25
Prii(n»n Palace Car.. •' 190Qiinay Ml-ninx..*..,, ** %h

M J u I « 2h 
T>'!?l )E“roP:E-w*U7 •• 100Lnttelfis, impt. (PhU.).........
Wafer Power...........iPostonO 00

i......

01

d i51%
j 65

77,
78
8

< 47

*•*.."*!...... -
52

"as”

5 :.......

•10
7%7%;

7%i
3
2 [

8
4
2%

8% 9
3

Ig
sE

i;
 J

1
; 

i 
;

. . . . . .

185"
23

146
PS

327
52 | m b.1%’

cooftol.of VemoBi.5k.1913, J 4 J fS
. a1, ia ia .a  ,-f u .n. < - > i ,s
t  Artern l . t  nmrt 6 g... 906, MA8 l . _
I ree.Klk. * M. V., I st. 6s. 1933, A AO J .......  110

16%
11

90
Incom es, series a ...................1952:
Incomes, series B....... .....1952

Phil, WtlM. *  Balt.. I s  .1917, AAO
113 .........  Pitts. O. *  8t. 1 ., 7 * ... .1 9 0 0  FA-A

. , .........  !U i Po-Veejal* B ridge, 6  g 1930, FA A ........
Unstam ped 1st. ire .... 193 3 .A * n  • ..................: S cb n y l,K .K .sl,I« .lst5  g .1935 . J A O  ........... 100

K .r  C .A 6 p r in * „n t .S * - .lM » ,A * 0  ................ .. «rea licn .*rw L ,ls tm ..S s . 1914,JA J . ..........103%

98 
...111%

K a  F.8. A M. coii.fi'. 1928. MAN . .... 90 United >. J., 8g.......... 1894, AAO ........
h r  M.«n.A Fflr l . t . ‘re,1927, MA<- ' ...... ......... Warren * Frank.,1st,7s,1896,F*A .......K.C. ft. Jo, A r. B., 7*.. 1907, JAJ t ......I l l  I
L. Boek* Ft. 8., l*t.7*.. 1905, J * j  } ---- ... .. .  Sonds.-Baltim ore,
l7)m*..Kv,A8t.U.lst.6g.l926.A.v<i JlOO ........  Atlania ACliarb, 1st ,s . 1907, Jfc.1

Income 6*................ liWJO, AAO2m., 5—6 g......... ....1986, AAO
Mar. 11. A One, 6*......1925, AAO

Eg ten. 6*................ 1923, JAl> ,Mexican ( . ntrst, 1 g .—1911, JAJ  ̂
1 latcfmsel.lnciun'. 7 «. noiecuin

108

j

......103 i Baltimore Belt. 1st, 5*. 1990, MAX,

. . . . . :....... i;Baltimore A Ohio 1 g„ 1935, AAO
18 18%;! Pitt*. A Como. 5 g -  .1925, FAA

e% 10 , Staten Island, 2d, 6 g, 1926, JAJ 
6 ;.... . B*1.AOUI0 8.W„ 1st, 4%e. 1990, JAJ.

101%

101

111
97%

105%

. Y. A F.Liig,, l»t,7s, 1905, JAJ 109 . CapeK.AYttd.,8er.A„6g.nH«, JAU
atom * . #»...............1905, JAJ !lOO 102 ■> &rU*B.,«K ..1916, JABArt nu.re H. 1903. FA A ' as Series V., 6 g 1916, JAU

98

Ogden. AL.C,Comte.. .1920,A.'re i t
I mu 6*.................  ..........192» '

Rutland, 1st, 6s.

95100

2d, 5s................... ...188W,PAA
JAJ

Atlantic City 1st 5», *., 1919, MAS 
Belvidere Bet., 1st,6#..1902, JAB
(,»tawt»«». M„7. ......1900. PAA

7% ClearfieldAJeff.,l*t, 6*.1927,JAJ

re, Cent.Ohio.4%g.......... 1930, MAS
................ .. ..................  Chari. OoLAAug. 1st 7». 1995, JAJ
....19031 MAS $103%.......  fia.Car. A For. 1st 5 g..l82», JAJ

f  “  | ................. North. Cent. 6s............. 1900,J.feJ
6s............................. 1904, JAJ

101  .......... I B erio s  A , 5 s . . . . . . .  — 1 9 2 6 , J A J
.......  102% 4%e..........................1925, AAO
109 .......  Piedin.A Cum., 1st, 5 e. O il, FA A
— ...........  Pius. A Connells. at7*.i»99, JAJ

, - w , -■ i i ■ *i . % . -

Briton A im . atM.Jis-1980,MAS

Lehigh Sav.4%*........ 1911,02d 6s. gold............. 1897, JAB
Beasts! turn. 4 %*, g.1924,1,

, 07. i n s i  TirKiu.i«i miu., « t» 3
OonueeUng.Ss....... HHXMU, MAS ........ ,........ 2d Herns, ire...............l il ll  MAM
Bel. AB’tfBPk, 1st, 7s. 1905, FA A -------- “ ----- --..... 120 3d8eHes.e«............. 1916, MAH

4th h. i les, 3-4-5*......1921, MAH
, 5s,.I l l  111%.! 5th Berios, .1026, MAH

125
ids'

•>Q - F,—, ,  ..—!, J ab
2d 7s................................. 1910, MAH
Consul. 6............................1923, JA.U

Forth Perm. 1st, 7s — 1396, M k.S
Ben. M. 7»................. 1903, JAJ- ......!

PencsylVAid* gen,Us, r,.19l0, V»n 125%:
I C o n so l. 6 » ,c  .............. 1 9 0 5 , V nri 116 !

Consol. 5s, r ............... 1919, Vnr 113%CoUaLTr. 1% g.........1913, JAB ........
P a .  A S -  Y, C a n a l , 7 s . . .  1 9 0 6 ,J A B  ...........t% :■ > *■ v r. r-t.. non a. iniin. s sis

.... ........... it
___  100 Weal VtL U i ? .  1st,6g. 1911,JAJ
105 i.......■ Werff-N C. Ooasul. 6 «.l914, JAJ
103 ..... ................-  .................. Wiim. Col. A Aug., 6s. .1910, JAB
___ 100% uiscsu-Axeocs.
101%.......  Baltimore—City llutlOs. 1900,Q—J

....... ! FundingCs................. 1900, Q—J
131 i West MhryFd HR. 6»..1«02, JA1

: Water 6s.............. .1910, MAN
; Funding 5a............ 1910, MAN• Exchange 3%*...... .1930, JAJ
Virginia (Hi ate) 3*. now. 1932, JAJ
CJheiapeakb lias, 6s-----1900, JAB
Consol. Bits, 8s............ 1310, JAB5s................  1039, JJnJr..* »»...... l i r e  »

10075
85
85

96 97%
85

110

J .
101% 105% 
109 [110 
108 110 
102% 105
91
90

109

96
103%
110

....... I........
115 .117
95 i 97 
66 j 61%

103 (102%io«% los
96 | 97%T'4 *

t  L untied. |  And seemed UAerest. 1 L*«t price this ir
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NEW YORK STOCK EXCHANGE PRICES (Continae(I.)-^OrrFS BONDS AUQUS1 2 5 , A XD  FOR YEAR  1S93.
I CIOs’ ng

Ra il r o a d  and  M isc e l . BONDS. Interest] P r ic e  
\ P eriod .\ A u g .2 b

R an ge (sa le s )  in  1893. j

A m er. C o tton  O il, deb ., 8 g .1 9 0 0  Q— F 
A t .T o p .& 8 .F . - 1 0 0 - y r . ,4 g . l9 8 9  J Ac J  

2d 2% -4s, g., CL “ A” . . . . 1 98 9  A Ac O
100-year incom e, 5 g ........ 1989

A tl. Ac Pao .—G u ar, 4 g . . . . l 9 3 7
W .D. ln o .,6 8 ........................1910

B ro o k l’n E le v a t’d 1 s t ,6 ,g . 1924
C an . Sou th .—1 s t, 5 s .......... 1908

2 d ,5 s ..............- ...................... 1913
C en t. G a .—8. & W. 1 s t con.58,’29 
C en tra l o f N. J . —C o n s .,7 s .1899 

C onsol., 7 s ............................1902
Q - J  

M & N 
J  & J  Q-M 
M & N 

& J
A>cmiTi»j ritu iu u —w uiu,uo..iov>o u & J  
C hes. <fe O hio—M ort., 6 g--1911 A & O

1 s t c o n so l.,5 g ................... 1939 M*fe N
G en. 4*08, g .........................1992 M & 8
R .& A .D iv .,lS tco n .,2 -4 g .l9 8 9  J  & J 

do 2d  con ., 4 g . . . 1989 J  & .7 
E liz .L ex .& B igS an .—5 g .1 9 0 2  M & S

G e n e ra l m o rtg ag e , 5 g . . l9 8 7  
L eh .& W .B .,con .,78 ,asM .1900

do. m o rtg ag e , 5 b......... 1912
A m . B ock  & Im p ., 5b__ 1921 J

C en tra l Pacific—G o ld .6 s ..  1898 J

' J  & .) » M& N 
1 M & 8 
! F  & A 
' M & N 
' J  «fe L) 
. A & O 

M & N MAN 
O ot’b’r 

' J  & J  
& J  
& J  
& J* 
A J 
A 
A 
A 
A 

A

b.

93 
87 
23 
73 

119
102 %b. 
106%b. 
105
*98% a. 
100 b. 

99
94%a. 

D 1 0 0  b. 
Q - F  1130 

J  A D 119 a. 
A A 0  110 a.
A A  O 
M A N  
M A N 
F  A A MAS 

A J  
A J  

M A S 
J  A D 
J  A J  JA B  
J  A J  
A A O 
A pril. 

F  A A 
F A A MAS 
J  A D 
M A N 
J  A J 
J  A J  
A A O 
J  A J  
M A N 
J  A J  
J  A 1> MAN 
M A 8 
A A O 
A A O

103% a.

105
106 
103 
100

98
9 8
86

105
126
117
109
100

90 b.
94 a.

115 b.
89

111
*9 0 a.

*i 09 b.
58
12 b.
94 a.
33
74

*S0 b.
109 b.

Cliic. B url. A Q.—C o n .,7 b. 1903
D e b en tu re ,5 b......................1913
C o n v ertib le  5 s.....................1903
D en v er D iv is io n ,4 a ........1922
N e b ra sk a  E x ten s io n , 4 s . 1927 

Cliic. A E. IQ .—le t ,s . f . ,6 b. 1907
C o n so l.,6 g ............................1934
G eneral consol. 1 s t, 5 s . .1937 

C h icag o A E rie—1 s t,5  g . . . l 9 8 2
Incom e, 5 s ............................1982

Chic. G as L. A C .—1 s t,5  g . 1937 
Chic. Mil. A S t.P .—C o n .7 a .1905 

1st, S o u th w es t D iv., 6 b. 1909
1 s t, 8o. Min. D iv ., 6e___1910
let,C h .A P ao .W .D iv ., 58.1921 
Chic. A M o.R iv . D iv ., 5 s . 1926 
Wis. & M inn. D iv ., 5 g . . l9 2 1
T erm in a l, 5 g ......................1914
Gen. M ., 4 g .,  s e r ie s  A . . .  1989 
Mil. A N or.—1st, con ., 6s. 1913 

Chic. AN. W.—C o n so l.,7 s ..1915
Coupon, gold , 7 e ................ 1902
S inking fu n d , 6 s ................ 1929
S inking  fu n d , 5 s ................ 1929
S ink ing  fu n d  d eben ., 5 b. 1933 
25 -year d e b en tu re , D .. .  1909
E x ten s io n , 4 s .....................1926

Chic. Peo . A 8 t. L ou is—5 g . 1928 
Chio. R .I. A P ao .—6s, co u p . 1917 

E x ten s io n  an d  c o l . ,5 s . . .  1934
30 -y ea r d eb en t. 5 s........... 1931

Chic. 8 t. P . M. A O .—6 s . . . .1 9 3 0  
C leveland  A C an to n —5 . .  .191^
C. C. C. A I .—C onsol.,7  g .1 9 1 4  

G en era l conso l., 6  g ........1934
0 .  C.C. A 8 t.L .—Peo. A E . 4 s . 19 40

Incom e, 4 s ............................1990
Col. Coal A I ro n —6 g ..........1900
Col. M id land—Con., 4 g . . .  1940
001. H .V al.A T ol.—C o n .,5g . 1931

G en era l, 6 g ..........................1904
D en v er A R io G .—1st, 7 g . 1900

1 s t conso l., 4 g .................... 1936
D el. B. C ity  A A lpena— 6 g . 1913 
Det. M ac. AM .—L ’d g ra n ts .  1911
D al. 8o. Sh. A A tl.—5 g ___1937
E .T en n .V  A G .—Con., 5 g . 1956 

K noxv ille  A Ohio, 6 g . . .  1925 
F t.  W. A D en v . C ity—6 g . .  1921 
G a l.H .A 8 .A n .-M .A P .D .ls t,5  g.
H an . A 8 t. J o s .—Cons., 6 s .1911 
H ous.A T ex .C .—Gen. 4s, g .1921
Illin o is  C en tra l—4 g ............ 1952
In t.  & G t. No.—1 st, 6 g . . . .1919  M A N 102 b.

2d  4% -5b..............................1909 M A 8 56%  .
Io w a  C en tra l—1 st, 5 g ........ 1938 J  A D 72%b.
K e n tu ck y  C en tra l—4 g . ._ .  198 7 ! j  & J * 8 0  b. 
K in g s  Co. E l.—1 st, 5 g . . . .  1925 J  A J  90  a.
L ao led eG aa—1 st, o g ......... 19191 Q—F  j 71
L a k e  E rie  A W est.—5 g ._ ..  1937 J A J* 106%b.
L. S hore—Con. on., 1st, 7 s . 1900 j  A J  113 b.

Consol, c o u p .,2 d ,7 s ........ 1903 J  A D 114 b. H 4
L o n g ls l’d—1st, con ., 5 g . . l 9 3 1 j  Q—J  j . .  m  

G en era l m o rtg ag e , 4 g . . l9 3 8  J  A D  90  b. 90 
Louis. A N ash .—Cons., 7 s . 1898 A  A O 107 b. 106

N.O. A M ob. 1 s t, 6  g ........ 1930 J  A J  110 b. 110
do. 2d , 6 g ..........1930 j  A J  100 a .1100

..........................1930 J  A D  1071* lu 7
Unified. 4  g ..........................1940 J  A JJ 72  b. 75

I N ash .F i.A 8 h .—ls tg td .5 g . ’37 F  A A! .......... i 95
Louis. N .A . A C h.—1st, 6 s . 1910 J  A J  1 0 5

C o n so l.,6  g .........................1916 A  A O *86 b.
Louie. S t. L . & T ex as—6 g . 1 91 7 1F A A 35 b.
M etro . E lev a te d —1st, 6 g . 1908 J  A J i l l

2 d , 68................ . . . . 1 8 9 9 ; m & N 102 a. 100
M lo i.C e n t.—ls t ,o o m ,7 s .. l9 0 2 ;M  & N 114%  1 1 3

t^ n g o l. ,  5a . . .  1 9 ° 2 m  & N ,U 0 1  b. 100
M il.L a k e S h .& W .- lB t,6 g .l9 2 1  M &  NT 118 b. 115 

E x te r n & I m p . ,5  g ..........1929 F  & A 1 97 b.
M. K . A T .—1 s t 4s, g ..........1990 J  &  D! 7 l*a

2d. 4 8 , § . . . . . ....................... 1990 F  & A! 33
M o .P ac in o —1 s t, con ., 8  g . 1920 M & N 100 a.

3 d , 7 s ................................... 1906 M & N 102 b. 100
P a c . o f Mo.—1 gt, e x ., 4 g .  1938 F  <& A 93% I 93

73is 
60 b 
19 78b, 
92
83
98
b7

110
59
99%

Loicexl.

01 Aug. 
63*5 J „ ly  
29  J u ly
50
50

5100
99
95

M ay
Aug.
M ay
Aug.
J u ly
Aug.

t3 5 i4  Aug.
10i* Aug. 

118 M ay 
102 Aug. 
102 Aug. 

90 J u ly  
100 A ug. 
101% Aug. 
l l l i *  J u ly  

90  A ug. 
61% Aug. 
70  Aug. 
68 A ug. 
89 Aug. 

1081* Ju ly  
83 A ug. 
89i* J u ly  
88  J u n e  
79i*  Aug. 

108 Aug.
118 M ay 

93i* A ug. 
87  .July 
20  J u ly  
70i* Aug.

119 Aug.
Aug.
Aug.Aû .
J u ly
J u ly
J u ly
J u ly
A ug.
Aug.
J u ly
J u ly
Aug.

h igh est.

114** J an . 
8 3 78 Feb. 
57% J a n . 
57 Jan . 
71% J an . 
H i*  J an . 

120% M ar. 
107% Feb. 
103% Jan . 

70% Jan . 
116 M ar. 
122 Feb. 
112% Apr. 
110 Jan .
100 Apr. 
109% Feb. 
109%  Jan . 
118 Feb. 
106 Feb.

85% Feb. 
82% Feb. 
80 Feb.

101 Feb. 
121% Apr. 
102% Jau . 
108% Jan .

94% Jan . 
88% Jau . 

116 Apr. 
123%  Mar. 
103 Apr. 
103% Feb. 

44% Jau . 
92% Feb. 

129 Apr. 
114% Apr. 
116% Feb. 
112 M ay
105
108
109

95
115
138
123
115
109
112

Apr.
Apr.
Ju n e
Apr.
Feb.
Jan .
Mar.
Feb.
Jau .
Feb.104%  J u ly  

100 J u n e  106% Mar. 
90 A ug. 98 Jan . 
93 A ug. 100 Mar.

114 J u ly  125 Jau . 
88 J u ly  101%  Feb. 
89%  J u ly  97% Feb.

110 Aug 123 Mar. 
86% J u n e  92% Apr. 

119 M ay 119 May
115 A ug. 122% Feb. 

58 Aug. 79  Jan . 
12 A ug. 26% Jan . 
95  A ug. 106 Jan . 
33 Aug. 67 Jan . 
74  A ug. 94% Jan . 
85 J u ly  99  Apr.

112 J u ly  119 Apr.
71  J u ly  88% Feb. 
65 J a u . 74  J an . 
20  J u n e  40  Jau . 
90  J u ly  103 Apr. 
81 J u ly  94  Apr. 
92%  A ug. 104%  Feb. 
67  J u ly  101 Apr. 
93 A ug. 97%  Feb.

108 A ug. 117%  Feb. 
60 A ug. 70  Jan . 
99%  A ug. 105 M ar. 

100 J u ly  113 Apr. 
50  J u ly  72% Feb.
72  J u ly  90  Feb. 
80 A ug. 87 Apr. 
90  A ug. 103% Feb. 
70  A ug. 87% Jau .

106 % A ug. 113 Feb.
113 J u ly  119 Jan . 

A ug. 122%  Jan . 
A ug. 116%  Feb. 
J u ly  96 Jan . 
A ug. 113 J an . 
A ug. 123%  A pr. 
J u ly  110 Feb. 
J u ly  119%  Apr. 
J u ly  83%  Feb. 
A ug. 101 Mar. 
J u ly  j l l l  J au .

82%  A ug. 109 Jan . 
77 J u ly  | 98% J an . 

108%  A ug. 118%  Feb. 
J u ly  108% Feb. 
Aug. 122%  Apr. 
A ug. 106% Apr. 
J u ly  127%  J an . 

97%  A ug. 109% Jau . 
69 Aug. I 82% Feb. 
27% J u ly  I 50% Jau . 
98 A ug. ; 113 M ar. 

Aug. 115% A pr. 
Aug. 102 Jan .

R a ilr o a d  and  Misc e l . B onds

P ao  o f Mo.—2d ex ten .5 s .1 9 3 *  
Mobile Ac Ohio—N ew , 6 g . . l9 2 7  

! G eneral m o rtg ag e , 4 s . . .  1938 
iNash. Ch. Ac S t.L .—1st, 7 s . 1913
I C on., 5 g ................................1928
N.Y. C en t.—D eb t E x t .,  4 s .1905

1st, coupon , 7 s .................... 1903
D eb en .,5 s , coup., 1884 . .1904  
N. Y. <fe H arlem —7 8 .re g . 1900 
R. W. Ac O gd.—Con., 5 s . .  1922 

N .Y . Chic. & 8 t.  L .—4 g . .  .1937
N. Y. E lev a te d —7 s .................1906
N. Y. L ack. Ac W.—1 st, 6 s . .1921

C o n stru c tio n , 5 s ................ 1923
N.Y .L.E.& W .—1 s t,con.,7g . 1920

2d  consol., 6 g .................... 1969
Long D ock C onsol.,6 g . . .  1935 

N. Y. O. Ac W.—Ref. 4a, g . . l9 9 2
C onsol. 1st, 5 g .................. 1939

N. Y.Sus.&W .—ls t r e f . ,  5 g .1 9 3 7  
M idland of N. J . ,  6 g ._ ..1 9 1 0  

N orf. Ac W.—100-year, 5 g .1 9 9 0  
M d.& W ash. D iv .- ls t ,5  g.1941 

N o rth .P a c .—1 s t,coup ., 6 g . 1 9 2 1 
G en era l, 2d, coup ., 6 g .,1 9 3 3  
G en era l, 3d , coup ., 6 g . . l9 3 7
C onsol. m o rt., 5 g ..............1989
Col. t r .  gold n o tes, 6 s . . .  1898, 
Chic. Ac N . P . - l s t ,  5 g . . . l 9 4 0

& J.
Ac D ' MAS 

J  & J  
A A O MAN 
J  A J  
M A S* 
M A 
A A

I O los’n g  R a n ge  (sa les ) in  1 8 9 3  *
In  ter ’st P r ice  -----------------------------------
P er io d .'A u g .2 b  L ow est. H igh est.

104 b.
45%

119

98 b 
1 16%b. 
103% a. 

N 114%
O 104%

A A O 90%
J  A J !107% b. : 
J  A J 118 
F  A a | 106 MAS 
J  A D 
A A O MAS 
J  A D 
J  A J  
A A O

A 
A

J  A J  
A A O 
J  A D 
J  A D 
M A N 
A A 0 | 40

50M A 8 
J  A  J i .
J  A J ........
J  A J  104 
J  A D 96

N orth . Pao. A M on.—6 g . . .  1938 
N orth . Pao. T er. Co.—6 g . . l9 3 3  
Ohio A M iss.—Cons. s .f .,7 s . 1898

C onsol., 7 s ..........................1 8 9 8
Ohio S o u th e rn —1st, 6 g . . . l9 2 1

G en era l m o rt., 4 g ............. 1921 M A N| 40
O m aha A 8t. L ou is—4 g , . .1 9 3 7  J  A J  : 5
O regon Im p . C o .- 1 s t ,  6  g . 1910 J  A D! 89% a.

Consol,, 5 g ........................... 1939 A  A O 41
O re .R .A N av .C o .—1 s t ,6 g . 1909 J  A J  HOO a,

C onsol.,5  g ........................... 1925 J  A D 80 a.
P e n n s y lv a n ia —4s, g ........1943 M A N ____
P a . Co.—4% g., c o u p o n ....1 9 2 1 ! J  A J  105%b. 
Peo. Deo. A E v a n s v .—6 g . . l 9 2 0  J  A J

E v a n sv ille  D iv ., 6 g -----1920 M A S
2d m o rt.,  5 g ....................... 1926,M  & N

Phila. A R ead .—G en., 4 g .1 9 5 8  J  A J
1 s t p ref. incom e, 5 g ........ 1958'
2d pref. incom e, 5 g ....... 1958
3d pref. incom e, 5 g ....... 1958

P it tsb u rg  A W este rn —4 g . 1917 J  A J
Rich. A D an v .—C on., 6 g . . l9 1 5 | J  A J  

C o n so l.,5 g ...........................1936 ,A  A O

108%  J a n .
115% A p r 

63 J a n .
130 J a n . 
105 Feb, 
103 M ar.
124 Feb. 
108%  J an . 
119%  Feb . 
115 Feb.

99%  Feb. 
111%  J a n .
131 Feb. 
114 J a n . 
139%  J a n . 
105 Feb .
125 Feb. 

86% Feb.
108% J an . 
107%  M ar. 
120%  M ar. 

90  J a n .
J a n .
Feb.
Feb.
Feb.
Feb.
J u ly

9032
99

Auj
Aug.
Aug.

a. 102 
a. 60

R ich .A W .P .T er.-T ru st,6 g . 1897! F  A A t3 5  b. t4 0

do a. 
62 
25 
16% 
13% 
72 a. 

102 
f 65

86%  J u n e  
102%  J u ly  
102 J u ly  
100%  M av 

89 J u ly  
50  Aug. 
59% Aug. 
20  J u ly  
14% Aug. 
11 J u ly
75

Con. 1 s t A col. t r u s t ,  5 g . 1914 M A S
J  A J  
M A N  
F A A 
M A  N 
J  A D 
A  A O 
M A  N 
M A  N 
J  A J  MAN 
J  A J 
M A  N 
J  A J 
J  A J

117%
57
70
95
93
98

Aug.
Aug.
A ug.
A ug.

6 6 %
102
102

99
53

*13
109
110 b.
98 %a.

> *83 
J  *50 

56
b.45 

75 qa
lOOlaa. 
105 b
95 a.

Rio G. W este rn —1st, 4  g . . l9 3 9  
St. Jo . & G r. Is la n d —6 g .,1 9 2 5  
S t L. & I ro n  M t. 1 s t e x t. 5 s .’97

2d, 7 s .................................... 1897
C airo  A rk . & T ex as. 7 g . . 1897 
Gen. R’y & la n d  g r . ,5 g . . l9 3 1  

S t.L . & S an  F r . - 6  g .,C l.B .1 9 0 6
6 g., C lass C....................... 1906
G en era l m o rt .,  6 g ............1931

St. L .So.W est.—1 s t ,4 8 ,g . .  1989
2d, 4s, g., In c o m e ..............1989

8.P.M .& M .—D ak. E x ., 6 g . 1910
1 s t conso l., 6 g .................. 1933

do re d u c ed  to  4 ^  g . .
M o n ta n a E x te n s io n , 4 g . 19371J  & D 

S an  A. A A ra m P .—l s t ,6 g . l 9 1 0 ; J  A J
1 s t, 4 g. g a ...........................1 9 4 3 ’J  A J

S e a ttleL .S .A E .—ls t .g u .  6 .1 9 3 1 ]F  A A 
Seo’ty  C o rp .(N .C o rd .)ls teo n .6 s jM  A N
So .C ar.—1st, 6 g . ,e x  o o u p .1 9 2 0 ..............
So. P ac ., A r iz —6 g ........ 1909-10!J  & J*
S o .P ac itio ,C a l.—6 g ___ 1905-12IA  & O

1 s t, consol., go ld , 5 g ___1938jA  A O
80 . P ac ific , N .M .—6 g ......... 1911 J  A J
T enn.C . I. A R y.—T en .D ., 1 s t, 6g  A  & O

B irm . D iv ., 6 g ....................1917 J  & J
T e x .A P a o .—1 st, 5 g . . . . . . . .2 0 0 0  J  A D

2 d, Incom e, 5  g ...................2000 | M arch,
Tol. A. A. A N . M.—6 g ........ 1924 M & N
Tol. & Ohio C en t.—5 g ........ 1935 J  & J
Tol. Peo . & W est.—4 g ........ 1917 J  & J
Tol. S t. L. & K an . C.—6 g . . l 9 1 6  J  & D 
O n ionP aoillo— 6 g . . . .  . . . . . 1 8 9 9  J  & J

S ink ing  la n d ,  8 s ................ 1893 M & S
C olla t. t r u s t  419................ 1918 'M  & N
Gold 6s, col. t r u s t  n o te s .1 8 9 4  P  & A 
K an . P a o .-D en .D iv .-6  g .1 8 9 9  M  & N '1 0 8 's b .

ls to o n s o l .,6  g ................. 1919 M & N 90
O regon S h o r t L ine—6 g . .  1922 P  A A 85  a . 
O r.8 .L .A D t’hN .—C o n .5g .1919  A  & 0  *52 b. 
U .P .D en .A  G u ll con. 5 g .1939  J  & D | 40

O nion  E le v a te d —6 g .......... 1937 M &  N 99
VlrglnlaM lcL—G e n .m .,5 s , 1936 M S  S  * 7 4  a .

do s ta m p e d  g u a r .  M A N ..............
W abash—1 s t ,o g ...................1939 M A N ! 95%
| 2d  m o rtg ag e , 5 g ........... .1 9 3 9 .  F  A Aj 63

D e b en t.M ., series  B ........ 1939 J  A J  *22 b.
W estS h o re—G n ar., 4 s___ 2361 J  A J  94>a
W est, N. If. A P a .—1 st, 5 g .1 9 3 7  J  A J ,* 9 4  b

2d  m o r t . ................................1927 A A 0 7 1 7  b.
W est.D n .T eL —Col. t r . ,5 s .1938 J  A J j 92v.li.
Wls. C ent. Co.—1 st, 5 g ....... 1937 J  A J

In co m e , 5 g .......................... 1937 . . . . . . . .  * 1 7 %a.

t l o t i  A ug. 
54  Aug.

J u n e
A ug.
Aug.
J u n e

69%  Aug. 
100 A ug. 
100 Aug. 

99  Aug. 
50  Aug. 
12 J u ly  

1 0 9 ^  Aug. 
I l l  AUg.

97
29
67
56
40
70

105
97

107
9399*40.1100 
74  
70  
59 
13 

103

60 
14
32 b.

*104 a. TOO 
*67 b.

48
1 0 1 % b .l0 2  

98

72

7 7
79
93 
60 
19
94
94 
19
95 
60 
19

91 
118 
115 
108 

74
95
80 "4 Feb. 
89 >4 Feb.

104  Feb. 
A ug. 112 Feb. 
A ug  110*4 M ar.

109 J a n . 
6 4  J am  
68 J a m

105 Feb.
67 Feb. 

112  M ar.
91*4 F eb .

103 J u ly  
110*4 A pr.
104  M ar.
105 Feb . 

72  Feb. 
85*4 J am  
7 6 7s J am  
70 J am  
62%  J a m  
88 A pr.

I l l  Feb . 
78*4 M ar. 
8 3 7s Feb. 
52  Feb . 
78 Feb .
96 J a m  

103*4 J a m  
109 Apr. 
104%  Mar.

90% J a u  
114*4 Apr. 
114*a A pr. 
111*4 Apr.

68 Apr. 
28% Feb.

119*4 A pr. 
123*4 M ar. 
103*4 A pr. 

91 J a m  
76 M ar. 
60 Aug 
92%  J a m  
99 A pr.

106 Feb . 
100*4 J a n . 
115 Feb ,

97%  J a m  
105%  Feb. 

95 Feb. 
95 % J a n ,  
81 J a m  
29%  J a m  

108*4 J a m  
109 A pr. 

81 J am  
90*4 J am  

1 1 0 % J am
105%  Feb, 

73*4 J a m  
1 0 2 % J a m  
113*4 A pr. 
112*4 A pr. 
109 J a m  

80*4 J a m  
75%  J a m  

117%  A pr. 
86  A pr, 86 Apri 

106*4 A pr. 
82*i J am  
39 J am  

103*4 Feb. 
105 Feb. 

33  J a m

Aug. 
A ug. 
J u ly  
Aug. 
Aug. 
M ay 
M ay 
A pr. 
A ug. 
A pr. 
Aug. 
Aug. 
J u ly  
J u ly  
J u ly  
J a n .  
A ug. 

72*4 J u ly  
48  A ug. 

Aug. 
Aug. 

48  J u ly  
72*4 Aug. 

109 A ug. 
88 Aug. 
80  Aug. 
52  A ug. 
39*s Aug. 
99  Aug.

J am  
J u n e  
J u ly  
J u ly  
J u ly  
J u ly  
A ug. 
J u ly  |
A ug. 106 J a m  
A ug. | 92*4 J a m
J u ly  I 35  F eb .

N o t e  **b ’ in d ic a te s  p r ic e  bid  ;  “ a ” p r ic e  a sk ed  ;  th e  R an g e  is m ade  u p  fro m  a c tu a l  sa le s  on ly . * L a te s t  p r ic e  tills  w eek, t  T ru s t  re c e ip ts .

SE C U R IT IE S .

Railroad Bonds.
( B lock E xch a n g e  P r ic es . )  

A la b am a  M id.—1 st, g „  g u a r . .1928 
A. T. & S. F .—2d, 4s, C lass B .1 9 8 9

Col. Mid. 1 s t, g ., 6 s .................1936
A tlan tic  & D an v .—1 s t g., 6 s . .1917  
Asl. A P ac .—2d  W. D ., gu. 6 s , .1907  
B a lt A O b lo —1st, 6s, P a rk  B . 1919 

5g, g o ld ........  .......... .................. 192 5

Bid.

79

'105*9

Ask.

82

85

* No price. F ririav ; th e se  a re  th e  la te s t  Q uota’

SE C U R IT IE S . B id. A sk.

B. & 0 .— Jons, m ort., g o ld ,5 s .l9 8 8  
W. Va. & P it ts .—1st, g., 5 s .. 1990 
B. & O. S. W., 1st. g., 4 *48. . .1 9 9 0  
M onon. R iver, l s tg . ,g .  5 s . ..1 9 1 9  
C en t’lO h io  R eor.—1st, 4 * as .l9 3 0  
A k.& C li. J u n o .—Is t.g ,5 8 ,g m l9 3 0  

Bost, H . T un . & W.—D eb. 5 s . 1913 
B rooklyn E lev a te d —2d, 3-58.1915 
B ru n sw ick  & W’n —1st, g. 4s, 1938 
Bufl. Ru h .&  P it ts .—G en.,58 .1937

......... ..........
*99

* 103%

90

97

SE C U R IT IE S .

B . R .& P .—Roch. P ., 1 st, 6 s .1921 
Roeli. & P it ts .—Cons. 1 st, Gs.1922

Burl Ced. R ap . & N o.—1st, 5s. 1906 
Consol. & co lla t. tr u s t ,  5 s . . .  1934 
M inn. Ac 8 t. L .—1st, 7s, g u . . l9 2 7  
Io w a  C. & W est.—1st, 7s — 1909 
Ced. R ap. I .  F. Ac N ., 1 s t, 6S.1920 

1st, 5 s ...................................... 1921
C. O hio—CoL ^ C in .M .ls t ,4 % s .l9 3 9 , 
Cent. R R. <5; T a n k .—Col. g .5p ..l937(

B id.

112
110

Ajsk,

9 9
85

P l%
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NEW YORK STOCK EXCHANGE PRICES.—IN A C T IV E  BONDS—rC o n tin u ed J -A T J G U S 1  «5 .

SECURITIES. Bid. Ask. SECURITIES.
C. R. A B.—Chat.R.AC„gtd.g.l937 40 TO E.&T.H.—Ml. Vernon 1st 6s .1923
Cent. ofS.J.—Conv, deb., 6s.l908 .........  Sal. Co. Br. 1st, tr.. 5s......... 1930
Central Pacific—Gcddbds, 6s, 1S95 *101 .......  Ev.ABieh.—1st gen.5s,g.gu.l931

Sold bonds, 6s....................1898! 100 .......  Brans. A Indian.—1st, eons..1926
QoldbosdA.es.....................1397 100%......  Flint&P.Marq.—Mart.,6s.,.1920
Ban Joatium Br.,6s............ 1900 101 1st con. gold, os................. .1939
Mort. gold 5s...................... 1939 100 | .......... Port Huron—1st, 5s...........1939
land grant, 5s, g................1900 ........;....... 1 Fla. Oeo A Pen.—1st g. 5s___1913
C. * 0 . Mv„ ext., g.5s......1913 ..........  1st con. e , 5 s .....................1943
West. Pacific-Bonds,6s....1899 .............. -  Ft Worth A P.. G.—1st e.. 5s..1923
Ho. Railway (Cal.)—1st, 6s.1907 .................  Gal. Har. A San Ant.—1st, 6s. 1910

50.year 5s....................... 1933 ........ 85 Gal. H. AS. A.—2d mort., 7s..1905
Chea. A O,—Pur. M. fund. 6a.1803 .......  113 -Hex, A Pac. Dir., 2d 6s ....1931

6e, gold, series A..................1908 .................  Ga. Car. ANor.—1st, gu. 5s, g. 1929
Crajg Valley—1st, g., 5s 1940 .......
Warm 8pr. Vat., 1st. g. 5s..1941 .......

Ches, 0. A go. West.—1st 68,8-1911 99
2d, 6«............................. ..1911:*........
Ob. V.-Gen.oon.lst.gu.g,5e.l938 .......

Chicago A Alton-8. F.. 6s.. ..1903 110%
l e m  A Mo. Elver—1st, 7S.1900; .......

2d ,7s............. ....... ........1900; . . . .. .
St. A Jacks. A Chie.-lst.7s. 1894 101 .....
Mias.R. Bridge—1st,*. f„e»1912 ......... ....
hlc, Burl. A Nor.—1st, 5s__1926 .................

------ 1896
Chic.

Debentures*___ _______
Chic. Burling. & Q.—5s, s. f..l901 

lows Div,—Sink, fund, 5s. .1919
Sinking fund,4s..,.......... 1919

Plain, *s ... ......................1921
Chic A Indiana Coal-lst 6a. 1930 
Ohl. Mil, A St. P.-l»t,8s,P.D.1898

2d, 7 3-10s, 1*. 0 ................1898
1st. 7s, < r„ K. D................1902
1st, I. A At., 7*........   1997
1st. I. A I».,7»....................1899

................... 1903
1st, I. A D. Extension, 7s ..190s U7
1st, La C. A Dav„ os.......... 1919 *....
1st. H. A D„7s..................1910 112
1st. H. A t>„ 5*..................1910
Chicago A Pacific Div., 6s..1910:
Mineral Point D!v. 5s.........1910
C. A L. Sup. Dir., 5s.......... 1921
Fargo A South., 6s, As»u... 1921 
Inc, conv. sink, fund, 5s....1216 
Dakota A Gt. Booth., 6s.. ..1916 
MIL A Kor. mala Hue—«*. .. 1910 

Chic, AN, w,—SO year deb. 6*. 1921 
Escauaba 1 U  1st, 6S....1901 
Dm M. A Mian.- 1st, 7s..-.1907
Iowa Midland—1st. 3s....... 1900
Peninsula—1st, conv., 7*...1808 
Chic. A Milwaukee—1st, 78.1693win. A p. -2 i, r ........... I'-,.?
MIL A Mad.—1st, 6s..........1905
Of. C. r . A St. P.-l»t,5*.. 1909 ' 
northern III.—1st, 5s....... UHt*

OhJ?«o. ASt, L.—Uon.l st,g.5<t. 1939; 
a n . I.A P .-D .M .A  F. D. 1 « l 4*. 1905;

1st, 2H*.............  1905
Extension, i s ..................1905

Keokuk A Ur- Jl.-lH ,5a.. 19*23 
Chicago A S t Louis—l«t, 6*. ,1915 
Chic.Bt. P. A Minn.—1st,6»...191B a:. Pa.i. * a. < ..,.1919
Chic. A W. lad.—i«t, s. t., 6». 1919

Genera; mortgage. 6s.........1932’- -  - — . - .1921

99

Bid. Ask.

100
9*
93

100

Chle. a West MJeh, -5« 
ffln Haul. A D.—Con.*

2d. gold, *%*.................... 1937
Cin. D, Alr’n -Is t. gu. 5s. g.1941

C.C.O. ABC L., Cairo dir.—t*. 1939 
SLLoa.Mv.—UU*oi.t*’VM,&109O Spring. ACoUDiv.- 1st,*- is -1940 
White W.Val.Dtv.—let,*. is. 19*)
Cla.W »b.& M. I n r. -  ist.g . t •. 1991

Ga. So. A Fla.—1st, g. 6s......1927
.......  Grand Rap. A In«L—Geo. 5s.. 1924
.......  <». B. W. A St. p.—2d lac. tr. recto.
50 Housatonlc—Cons, gold 5a.. . . 1937

....... j N. Haven A Derby, Cons. 5S..1918

.......  Houa AT. C.—Waco A X. Ts.,1903
...... 1st g„ 5* tint, gtdj............. 193 ’

Cons. g. 6* tint, gtd>...........1912
. Debent. 6s, prlu. & int. gtd.1897 

Debent. 4s, prtn. A int. gtd.1897 
Illinois Central—1st, g., 4s ...1951

1st, gold, 3%9....... i ...........1951
Cairo Bridge—4s................ 1950
Springf. Div.—Coup-, 6s__1898

87 ___  Middle Div.-Keg., 5s.........1921
80V.......  C. 61- L. AX. O.—Ten. L, 79.1897

1st,consol, 78..................1897
2d, 6s...............................1907
Gold, 5,. coupon..............1951
Me lap. Div., 1st g, i s ......1951

Dab. A 8. C. —2d Div.. 7s ...1994 
. . . .  ■ . • ' : - 7-

116H ...... Did. D. A Mfe—lat 7-. si. itp.Hiuu
*** Tl*%! lud.lAAW. - Ut5». v..!r.ree..l947 

92 2d, 5s. gold, trust receipts.. 1948
116 i( Inc. M. bond*, trust receipts .»». 
.00 lnd. ills. A low* - l . t ,  g. 4s. 1939

1071# . .. .. .  !ut.AG.S*n-l*t.6‘.g............ 1919
1 92 i,Kings e*.-F.EI..l<s»,.\jr„ga. A. 1929 

lathe Erie A West.—2d k . 5s.1941 
L. 8. A M.»u.-B.AE.--New 7*.'98

■ Del, M. 4 I . - K 7 S ..........19M'
Luke Shore-Du . bond-, 7*. 1999 
Kat.AH. AG. k. I si gu.5s.Ui3-. 
Malwa** Coal RE.-1st, 5s.1934; 

LeblebV N.y. -1-s. gu.g 4%*.l»40 
Lehigh V.perm.—l*t gu Si, g. 1941s 
lutchf. Car.A West. — 1st6*. g. 1916
Long Inland—lit, 7s.............1898:

X. Y. A K'way U.- l.;.g. 5s. 1927'
24 worts!., lne................. 1927;

X.Y.AMau.Bench,-1st. 7*. 1.897: 
X.Y.B.AM.B.-Uuon i-.g.i935 
B wokl'n AM otiMuk t at,6*. If* U 

1st, 5 s ... .. ...... ...............19111 • • ;. -c-.iid.O'd.df
Louts. A Ha»h.—Cecil. Br. 7S..1907

K. II. A Nash.—1st Us. g---1919
Feataeobt Division. u»......,1920

: 8t. Louis Division, Ut. 6s...1921
24.3-..............................I - I

Leb Branch Extension .. .1893 
Nashs'. A Decatur— 1st, 7a.. 1900 
8. A N. Ala .. ....1910
10-40. gold, 6*.................. 19*24

‘72
15

105

98
80

SECURITIES'. Bid.

18

97

92**

Oxk i
75

104%;
'

103
104
104

iCo I 
110 j

i l l U9%|
95%.......
98 |

•••••* 1*22*4

....... *¥1*1

*99V 100

105

— *
104

Northern Pacific—(Continued.) 
HeienaARed-Wn—1st,g., 6s, 1937 
Duluth&Manitoba—lst,g.8sl93S 
Dul.&Man DakJMv.—lstfls.1937 
Cffiur d’Alene—1st, 6a, gold. 1916

Gen. 1st, g„ 6s...... ........... 1938
Cent. Washington—1st,g.,6s,1938 

Norfolk A South’ll—1st, 5s,g. 1941 
Xorfolit A West.—General, 6s. 1931

New Eiver, 1st, 6s..............193*2
Imp. A Ext., 6s................... 4934

j Adiusraient M.,7a..............19*24
: Eouinment, 5s.....................1908
I Clinch Val. 1st 5s...............1957
! EoanokeASo.—1st, ga. 5s, g.1922
| Scioto Val. A X. K,..1st, 4s,.1990
!Ohio A Miss—2d consol. 7s.-.1911
: Sprlng.Div.—1st 7s............. 1905
; General 5s.......................... 19S2
Ohio River HU.--1st, os.........1936

Gen, g„5s........................,.1937
Oregon A Callfor.—1st, 5s, g.1927 
Oreg. Ry ANav.-Col.tr. g..5s.l919 
Pan. 8inJ£.F~d Subsidy—6s, g. 1910 

104Vi*Penn.-P.C.C&8t.L.Cn.g.4VaA1940
Do do Series B.......

P,C.AS.JU-l«t,o.,7a..............1900
Pitta. Ft. W. A C,—1st, 7s...1912

2d, 7 s ..............................1912
3d, 7s...............................1912

Ch.St, L. A P. -1 st,eon.5s,g... 1932 
Cicv, A P. —Cons., s. fd„ 7s. 1900

Gen. 4>*», g., -A*'........... 1942
8t. L.V.A T. H.—l8t,6s„ 78.1397

2d, 7a............................... 1398
2d, guar., 78.....................1398

U.ULA L Ext.— UtMHis.O.g. 19-41 
122-s Poo.A£.-Ind.B.AW.-l»t,pf.7s. 1900 

Ohio 1 ud.A W.—1 at prof.5A. 1938 
Peoria A I'.-k. Union--1st, 6s. 1921

2d mort*., 4Vs....................19*21
ij.Pitts. Clove. A Tot.—1st, 6s...1922 

Puts. A L. Kr.—2d g. 5*. “A". 1928
97V.......  Put*. Me. K. AY.—1st 6»L...1932

PIUS. Painsv. A F .-lat, 5s... 1910 
Pitta. 8hcn. A L, E.—l*t,g.,3a. 1940 
Puts A West —M. 5*. g 1991-1941 
Pitta.Y’gst’uAA,—l*t, 5s,oon.l927 
Pres. A Ariz. Cent,—1st, 6s, g.1910

2d Income 6s...................... 1916
Rich. A Dauv.—Debenture 6* .1927

Equip. ,W. ». f„ g„ 58........ ..1909
AU. A Char.—1st, pret, 7s. .1897 

do. Ineoiue, 6s__1900

85

*99

105
103
95

87%

11 j
114

;i23
10i*J)

78.190ft ...... 80 ye«r'5s, g.
........... 1931BO

Oav. Ak. A CoL-Kq. A 24 6.. 1930 ........ ...... Lou.N.Alb.A<'ii.-<f. u.tn.g.ftAlbilJ
*89 : 93

Can. I. Ht. L. A C.- 
Oonsoi ,68...

, YL 98l»t,g.,4*.193ei .......  90

^Manhattan By.—Con*. 4*......1990
M aaito .8 . W A V lom ra’u—5s .*.1934 

; Memphis A Char:. —6*, gold..1924
. l*t cob. Tenn iien, 7».........1915

Mexican Cent. Consol— la, g.1911 
l»t. cons, income 3s, g....... 1939

Byra. Bing. A X. Y 
Morris A Ensex—.v A X. Y. —1st, 7s. 1906 **„...

l» t,7» .„ .1914
Bonds, 7a........................ 1900 105 Incomes7a of 1871...........   1991
lat.com., guar., 7*...........1915

DeL A Hud. Can.—Coupon 7s, 1894P*. Div., coup., 7*............1917
Albany A Suafj.—l*t,ga.,7* 1906

1st, cons., gusr.,64'........  loop
Rena. A Bar. -1st, coup., 7». 1921 

D«over CBy Cahk—lat. 6a... 1908

Cln.San.ACr,. —Con. 1 vt g 5*, 1928 
0 .Co!.Cin. A Did. Is!, 7»,a f. 1899ConaoL sink. fund. 7*....... 1914 .......
Clave. A Mah. V.—Gold. 5« .., 1938 
OolumbU A Green.-let, 6a... u*lt;

2d, 6a...........................1936
D >L Lack. AW.—Mort. 7a.... 1907

1920;   ........''Mexican National—1 8s. 1927
2d,income,6a, “A”. . . . ...... 1917

113 • 2d. Income. 6a, “ B"..........1917
Michigan ConUrai-6s...........1909

Coupon, 5*.......................... 1931
Mortgage 4«...................... .1940

.«[ Bst.f. .A-Strgis.—1st,3i,g.gtt. 1989 
MU. L, ».&W .—C o n v . d e l , . ,  5 8 .1 9 0 7  

127 Mich. Div., 1st, 6s.............. 1924

103

125

lo<*
100
113

68

90

50

107

116

100

68

124
115

95

*105%

82

100

55

104

‘120 ......... J A ahlaad Division—1 st,0 s . . 1925
114

62
102

Deuv . Trstnxrajr—Con*.*6s, g.lSIo) *85
M stropol. H j.—lst.gm. g .b s .u n l  

Don*. A B. G—Imp , . . . 1  2a 
DniaU» A D oc R a n g e -lis t  Sa.1937 
Y. Tenn. V*. A Go.—1st, 7*... 1900

Divisional 5s...................... 19301st ext., gold. 5* ....................1 9 3 7
Rq. A imp., g.,58................. 1938
Mobile A Birm.—1st, g. ,:>t . 1937 
Alabama C entral—1st O s...1 9 1 8  .....

E «ktended, 7*.........! si*7 ........  110
2d, extended. 5«......................l:*ni
3d, extended, 4 <«... 
f t t ,  extended, 5s,,..
6 th, extended. 4s.

110%......... Mian.A St. L.—1st, *. 7*......1827
130 130 | loera Extension. iit.Ta......1909
I v tK .......  2d mortg., 7s......................1891120 ...... Southwest Ext.—1st, 7s......1910

.:: Pacific Ext.—1st, 6a..........1921

.. • Impr. a eq;uii»meitt, 6»......1922
Minn. A P.n,—1st ujortg„5a.125 Minn. A P»1.—1st inortg„5».193d
M inn.St.P.AN.g.M—1st e.g.4A 1988 
M«.K.AT.-K.«:.AP.,lsl,4s,g.l»0O Dal. A Waco—l*t, 06, an....1940 Missouri Pacific—Trust 5s... 1917

l*tcoll.,5a, g ... . .............. 1920
8t U  l. if -Ark.Br„ls 1,7a. 1895 

Mobile a Ohio—let ext.. 69...1927Bt. L. A Cairo—4». guar---1931
...liMorgaa’a La. A T.—1st, Os 192o

1st, 7*.................................1918105 Xu-h. Ch-.’ A 8t. L.— 2d, 6*. .1901 
X. O. A. So. h -Pr. I., g., 6s..1915x. v. Central,-Deb. g. is....1905

20

....... 1923 *100 102%; X. J. June—Guar, lit ,.4s... 1980

....... 10201*106 ......  Beech Creek—1st, gold. Is. .1936
, , -................ ...1928, ........ 102 Osw. A Rome—2d, 5s, g.,gu,1915
la., con., « .,fd ,7» ............1920 120 ..... Utica *  BS. P.lv.-4s, g„ go.1922K*OWf.. #1» IClflwc \2 V V » t. it . I . r tnir' .id 1D/IGBeorg., 1st lien, 6 s...........1908

........191«N. Y. L. E. AW .—Col. tr . ,8a. 1922 Funded. ,5.,....... ........ j  9991

.. X. V. X. Jt. A H.—1st, rev. 4a. 1903 
X. Y. A Northern- l *.t, g >*.1937

2d, 4s.................................1927
.Tf-r;.............. .................  S. Y. 8d«l. A West—2d, 4%s. 1937f jf :* .* - *•—Motlg. 0».„.I9Og ................. Gen. snort., 5a, g.............. 1940

............ .... N. Y. Tex. A Mex.-lst. I»,gu.l9l2
North*t» Pas Hie -Divid'd scrip ext. 

James River Val.-1st, Os.. .1986
Spokane A Pal,—1st, 8s..... 1930
St.Paul A N. P.—Gun., Os..1923

5^ 2̂ aS3J&fc4 :i}g?
lat, general, g„6«'- ■ . . . . . . . . . . . ...1942! ....... 1........

101
92%
70

'100
91%

•90

105

....... loo
93 95
99 102

ioa
105

•BO* 90

58
92
70

*84

**

W aah.O,AW .~lat,4a,gu.CT.,1924 
k io lir . June . —le t, gu., g., &a-1938 
Rio UratMle So.—1st. 5«...104O

:8 t, Jos. A* Ur, l».—2d In c .........1925
Kan. C. A O m a h a -1st, fts.,1927 

,8 t. L .A .A  l .H —2d pref. 7 s . .1894
2d m. Inc. 7s............................ 1894
Dividend bonds.................. ..1994
Betlev. A 8 0 . ill.—la t. 8s . . .  1896
Bellov. A Car.- 1 s t .  6s..........1923

, ChLBt.L.Ai’ad.—lat,g<Lg.5» 1917 
Bt. Louis 8 0 ,—1st, g<L g. 4 s .1931 

do 2d laconic,5s. 1931
: Car. A Shitwt. —1st g. 4s. ...1 9 3 2  
Bt. L. A S . F . - 2d 0s, g., el. A .1906

E iiU lp .,7 s............ ........... .. . .1 8 9 5
G eneral 6«................................ 1931

! 1st. tru st, gold, ft*.................. 1987
; Consol, guar,, 4a............... ,..1 9 9 0
: Kail. Of, A B.-lst, 6s. g.,.1910 

P t  9, A V. B. Bg. —la t. Oft...1910 
Kansas Midland.—1st, 4s, g. 1937

Bt. Paul A D uluth—le t, 5s___1931
80 2d m ortgage 5s........................1917
.......  Bt. Paul Minn A M.—la t, 7s. .1909
.......  2d m ort., Us..................... 1909

Ml uncap. Union—la t, 6s ---- 1922
Mont. C e il.-  U t. guar., 6a .. 1937
la t guar. g. 5* ......................... 1937
East. M inn,. 1st div. 1st 5 a .1008 

Ban Fran. *  X. P.—la t, g„ 5».1U19
Booth C aro lirm -2d , 6 »............1931

Income, 6s ......... .................... 1931
.bo. Pad. Coast—1st, guar.,4«. 1937 
Ter. Kk.As'u of S t.L .-ls t,4  %«. 1939 
Texas C entral—1st, A f., 7 e ...l9 0 9
: 1s t m ortgage, 7 a . . . . . ............1911
Texas ANcw O rleans—Xat,7».1905

Batiuie D ivision, la t , tts....... 1912
; Third Avenue (X.Y).—1st 5», 1937
Till. A. A. A Cad. -<;».......... 1917
Toledo A. A. ,v G 'd T r.—g. 0 a .l9 2 i
I'ol. A. A. A ML P l.-O s . .......... 1919
To!. A. A. A N. M.—5S, g.........1940
T..VU.C.—Kun.A: M„ Mort. 4«.1990 
: U lster A Del.—1st, eoa,,6 .,-<«. 1928
Union Pueiltc—1st, 6s ............ 1806

1st, 69........................................ 1897
1st, 6s ......................  189b

: Collateral T rust, 6s ............... 1908
Collateral T rust, 5 s ............ ilaoT
K ansas Pacific—1st 6 s, g. ..1893

1st. 0s, u ................................ 1896
! C. Br. U. P . - F .  0.. 7 s...........1895

A let). Col. A Pac.—1st, 0M...10O5 
Aten. ,T. Co. A W.—1st, Ok. ..1905 

! U .P . Lin. & Col.—1*1,g„a*. 1013 
Oreg.B.L. A U.X.,coi.irat., os.1919
U tah A N orth.—1st, 7s.........1908

Gold, 5s................................. 19*30
, U tah  Southern— Gen., 7 s . . .1009
! Extern., la t, 7s.................... 1909
; Valley K‘y  Co. of O.—Con. Os. 1921 

;i Wabash—D ebenture, Bet. A..19-J9
No. Missouri—1st, 7a...........1395
a tlo K X ’.AN.— R.E.&BR.78.1305 

Bt„fJharle»Br*ge— lst,«» .. .1908 
WML Vo. C. A P u w .- ls l ,  03.1911 
Wheel. A D E. — 1st, 6s, go ld ...1926 

Extension A lino. g.» .w.......19B0

53

*95

90

104

m

63

87%

*7550
*75102100

*49

105%
110

ToT

80

9*6 " '

97

9S%

93

87

80

110

100

50

100

"9 5 "

100
105

101101%
101%

99

108

104

*93
100

60

90
90
74

103

* Xe prior P ru * u  these arc the la te s t quotation* m a te  th is Week, V o t  .H U o e l la n e o u a  A  V a l l a t e *  M M t a - 81* 3d page preceding

k
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n
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C a p ita l. S u rp lu s .
D ep osits.

L oa n s  <£ d is ­
cou n ts . (In cl'u  

o v e r d r a f ts . )

G old a n d  
g o ld  0 . H . 

certifica tes.

G old  
T rea su ry  

certificate, f t .

S ilver.
S ilver

T rea su ry
certificates

L eg .ten d ers  
cfi 77. S. c lfs .  
o f  dannsit.In d iv id u a l. O ther.

f  M a in e ..............
«  N .H a m p sh ire .
— V e rm o n t..........
J* B o sto n ............
5  Mae#'., o th e r  .. 
™ R hode  Is land  
g  C o n n ec tic u t...  
1 T o ta l D lv .N o.l
(  New Y ork  City
1 B rook lyn ..........
— A lb a n y ...........
g  N. Y ork , o th e r
2  New J e r s e y . . .  
g  P h ilad e lp h ia ..
• P i t t s b u r g ........

w P en u a ., o t h e r . 
{  T o ta l D iv.No.2
f D e la w a re ____
•  B altim o re  . .. 
3̂ M ary land , otli. 

*3 W ashington
g  D iet. Col., o th .

83 
53  
48 
55

214 
59
84

$
11 ,2 )4 .1 9 6

6 .380.000
7 .010.000 

53 ,100 ,000  
46 ,117.510 
20 .277,050 
22 .999,370

$
2,712 ,442  
1 ,570,410 
1,826,200 

14 ,762,100 
15,64 i ,457 

5 ,090.833 
7 ,768,977 

49 ,372 ,420

*
13,133 ,658

7,963,414
8,6*7 ,836

89 ,711,636
69 ,476,724
17,499,316
31 ,835,578

$
163,381
181,412

44,247
220,872

8 5 .9 4 ;
74,68b

192.132

*
22,539,567 
11 .898,168 
14 ,082,357 

137,4«4,412 
109,017,759 

35 809,738 
46 ,90  *,225

770 ,690
301,342
412,496

3,0*8 ,163
2 ,887,256

526,163
1 ,706,486
9,702 ,596

38,390
38,600
23 .430

2 ,093 ,630
250,450
203 ,800
4 28 ,460

*
99 ,627 

104,96  i 
80 ,280  

198,243 
61 (\6 3 b  
131,422 
231,68*

$
120.529 
103,5 2 

71 ,293 
1,910,609 

696,890 
190 ,700  
460 ,844

#
355 ,393
183,512
359 ,625

5 ,568 .907
2,393 ,778

590,978
1,055 ,403

5 6 1H..C 9 h, i 16 238 2 .0 ,1 6 2 90J,6G6 3 1 7 ,741 .226 3 ,076 ,960  1,456,859 3 ,554,.— , 10 ,307,596
4b

5
6 

273
99
41
29

325

50 ,733.500 
1 ,352.000 
1,.550,000 

33 .599,866 
14.60. .350 
22,76* ,000 
11 ,460.000 
38 .918.213

41 .493 ,775
2.090 .000
1.290.000 

12.415,63.'
7 ,421,767

14,301,303
7.271,331

17 ,590,070

246,7 36,851 
12,647,531 

6,889,7--»3 
9 2 ,6 5 1 ,4 8 1 
49 .250.358 
8 9 ,<»42,095 
31 ,008,o69 

105.935,848

932,636 
101,8*0 

40 .000 
431,943 
240,998 
182,354 
262,723 
274,64  >

308 ,646 .935
9 ,518,802
8 ,328,418

106 ,763 ,334
51 ,475 ,570
91 ,515 ,532
39,921,2-26

114.699,967

16,574.701 
145,270 
316 ,290  

3 .779 ,332  
1,434,031 
6 ,112,o36 
2,500,201 
5 .3 2 2 ,7 ' 3

34,20  -,640  
235 ,200  
339 ,500  
651,650 
362 ,6*0  
70n ,44o  
439 ,660  
595 ,140

590,901 
74 ,299 
33 .331 

580,86b 
326 ,646  
66  b,039 
207,036 

1 .043 .489

3 ,6 3 4 ,6 3 . 
232 ,040  

3 ',441 
562 ,146  
724 ,986  

2 ,9 -9 ,7 1 6  
482,196 

1 ,100.836

21 ,711 ,077
863,298
312 .857

3 ,923,295
2,593 ,961
6 ,843 ,125
1 ,624 ,901
4 ,703 ,640

174,9sl,H 29 103,*03 ,88  1 63 *j 161,989 2.517.181 7 3 3 .« « 2 .7 -4 36 ,181 .630 37,53 7,260 3 ,524 ,609 9 ,6 7 - ,* 9 i 42 ,576,407

lb  
22 
4 b 
12 

1 
36 
3-

2 ,133,985
13 .243,260

3 ,6 -2 ,0 2 9
2,576 ,000

252.000
4,796,300
2.951,001'

4 ,5 0 ^ 3  3 
l ,3 7 7 .0 5 o  
1 ,295,000 

100.000 
2 ,624 ,700  

759,6  / 3

4,397,871 
22 ,787,257 

9 ,553.629 
8,514,861 

889,147 
1 3 ,7 u i,2 9 9  

5.8  75,237

39,903
170,951

40,o00
75 ,97 ;

5,48 8,512 
30,352,14-* 
10,575,4 63 

7 ,316.525 
685,799 

15 997,912 
7 ,539 ,9  >9

158 ,79 -
731 ,377
361 ,948
184,591

91,136
510,784
.■38,583

13,Ou.> 
1 ,149,000 

73 ,910 
707 ,030  
102,000 

38 ,700  
33 ,050

5 3 ,lo u  
146,101 

81 ,164 
4 0 ,-7 8  

9,271 
181,308 

75 ,336

8 8 ,7 o l
801,988
142,151
586,158

35,025
128,481

8^,3  48

1*5,616
2,369 .861

411 ,832
519 ,407

31 ,790
1,354 ,212

4 48 ,799
559,618

44,35^  W est V irg in ia, 
t  T o ta l D iv  No.3
(  N o rth  C arolina 
f S o u th  C arolina

Lt>: 29,643,574 11,6 i 5 ,bob 6d,71» ,801 930 .H 9 77,^36 ,1  In 2 ,377 ,21* 2,1 16,6»0 5 8 7 ,2 0 - 1,870,911.* 5 .3 2 1 ,5 1 7

2.
14
29
18
29
13

9
11

228
9

10
71
54

2 .476 .000
1.748.000
4 .091.000 
1,450,0< 0
3 .841.000
1.115.000
3.125 .000  

810,000
25,5 J0.500

1.100.000 
4 ,901 ,500

10,107.900
9 ,o 4 8 ,6 /0

72©,9. 9 
840,600 

1 ,095,448 
2*7,200 

1,021,457 
460,533 

2,206,000 
289,94-* 

5.015,899 
38* ,250 

1 ,010 ,300  
2 ,828,019 
2 ,117,963

3,o54,47o
5.041,551
4 ,555,995
4.617.7 4& 
5 ,o53 ,800  
l,4 i.2 .8 0 9

14,6*2.705
1,647,932

32,463,783
1.7 6i>,468 
4,335,693

11,555,57*
12,579,533

85 ,0  -0 
153.442 
1 8,276 

75 ,630 
89,98 j

5 ,66  ;,32-> 
6 .227,129 
8,8 0,451 
4 ,527,055 
7 ,618,313 
2,479,661 

13 ,933,133 
2 ,439,950 

49 ,301,727 
2,529,896 

10 ,691 ,769  
20 ,946,743 
2 ,624,030

254,410 
113,365 
275,755 
1 13,446 
263.4b* 

98 .860 
19 1 ,9 6 s  

47 ,372 
2 ,116,185 

59 ,803 
151,107 
510 ,640  
583,538

4*0 L24,7oO
111,584
111,599
117,769
162,413

44 .777
114,777

75 ,016
863,700

41 ,675
43,085

114,355
286 .856

23,617 
33 ,162 
68 ,7*7 
24 ,910 
59,151 
23,64 5 

1,168,615 
78,021 

396 ,699  
49 .990  
28,1- 0 
83 ,701 

255 ,539

2*7 ,165
672 ,381
320,255
303 ,352
292 ,556
169 ,146

1 ,363 ,326
90 ,473

2 ,824 ,354
181 ,440
8 11 ,982
609 ,593

1 ,326 .454

13,400
11,240
55 ,460

2,260
257,190

2,700
238,036

9,500
7o,00U
42,690
74 ,880

S3 A la b a m a ___
Jj M ississipp i___
2  New' O rleans. 
— L ou isiana, oth.

299,685

1 L ouisv ille  . . . .  
| K en tu ck y , o th.
| T en n essee___
L T o ta l D iv.No.4
f  C in c in n a ti . . . .  
© C leveland
2  Ohio, o th e r  . . .  
2  In d ia n a ............

330.000 
525,017
298.0  4

5 18 69 ,957 ,520  18,28. ,5  « 2 1 0 3 ,c l2 ,1 5 6 1.99 ->,129 1 5 6 ,2 4 * ,-8 7 4,782 ,636 777,770 2 .292,30-, 2 ,2 9 1 .I d / 9 ,2 2 2 ,4 7 7
13
11

219
116

21
192

8
93

5
7»

9,100,00(
9.050,00*

27,544,300
1 4 ,l7 1 ,u 0 ‘
20 .900.000 
17 ,318,850

4 .400 .000
10.284.000

2 .150.000
7.085.000

2 , 145 ,u00
1 .800.000 
7 .613,139 
4,851,381

11 ,522,700 
6 ,419,305 

677,000 
3 ,209 ,493  

47 5,000
2.00 ■‘,849

18 .393.22  
16 ,44  ,965 
56 ,617,17o 
31 ,033,692 
66 ,433,367 
44 ,63o,003 

8 ,491,4  6 
27 ,000,691 

6,463,03  
22 .509,186

714,003 
62, n2 

526,229 
4 6 5 ,0 1 1 
290,984 
85 ,429 
301,9 6 

79,587 
331,0  <7 
12 >,345

2 936 
26 .419 ,893  
71 ,051 ,154  
37 ,970 ,152  
82 ,420,381 
50 .433 ,832  
15 ,070,110 
32 ,443 ,096  

7 ,615,257 
24 .154 ,417

473,291 
1 .144,943 
3 ,316,473 
3,018,141 
9 ,185 ,000  
3 ,032 ,617  

813,169 
1 ,612,184 

812 ,760  
2,028,947

539,74- ■ 
252 ,ou0  
225 .940  
330 ,410  

3 ,475 ,970  
464,480 

14,61.0 
38 ,430  

208 ,000  
44 .320

9* ,944 
123,519 
574,743 
391.495 

1,091,385 
421,111 

79 ,170  
234 ,822  

19,92* 
190 ,2*7

2 7 1 ,*DO 
69,000 

197,123 
278 ,700  

1 ,660.615 
303 ,759  

54 ,579 
131,633 
134 ,629  
150 ,370

2 ,773 ,912
8 48 ,212

4 ,011 ,982
2 ,153 ,630
9 ,449 ,412
2,063 ,322

525 ,552
1 ,094 ,003

4 5 3 ,9 0 6
911 .852

E  Illino is, o th e r .

a  Mi ch ig ’n . o th e r 
•  M ilw au k e e ...  
^  W isconsin,oth. 
L T o ta l D iv.No.5

D es M o in es ... 
Io w a , o th e r . . .
S t. P a id ............
M inneapo lis ... 
M inneso ta , o th

P  St. L o u is ..........
«  St. J o se p h ........

K a n sa s  C ity ... 
e  M issouri, o th ’r

754 122.1 03 ,100 4 1 .3 8 1 ,8 6 / 29>, 12,747 3.719,198 371 ,1*1 ,278 25 ,437 .725 5,596 ,*90 3,219.4=44: 3 .25 24 ,2 8 5 ,. 83
4 

I 6 r
5 
7

64
9
4
9

57
138

12
122

32
40

700 ,000
13.915.000
4 .800 .000
5 .450.000 
5,995,2. 0

10 .700.000 
2,0GO,00O
6.550 .000
4.615 .000  

11,902, lOu
4.950 .000  
7 ,748 ,100
2 .215.000
2 .550.000

334 .000  
3 .045 ,174
1.328 .000

674.000 
1,074,332
2.033 .000  

223,500 
7>0,700 
788 ,919

1 ,752,176
618,600

1 ,591,850
487,290
607 ,375

1.256,915 
25 ,9  L3,398 

9,390,272 
7 ,559 ,18s 

14 ,707,539 
15,606,472 

3 ,23  V 6 u  
8.3 2,302 
7 ,2  >6,354 

19 ,463,850 
10,045,148 
14 ,07 o,959 

4 ,7 -7 ,6 0 0  
4 , 03,252

2,314 ,847  
3 5 ,5 4 7 ,-7 8  
14 ,*22,701 
13 ,141 ,169  
17 ,579,016 
26 ,508,102 

5 ,019,083 
15 ,937.380 

9.720,211 
23 ,306,208 
13 ,191,780 
18,302,36* 

6 ,394 ,410  
5 ,230 ,330

96 ,022 
1 ,9 -9 ,2 2 7  
1,782,159 

785 ,650  
1 ,221 ,839  

*85,645 
243 ,950  
552 ,905  
341 ,556  

L,465 ,7  72 
1 ,251 ,575  

940 ,052  
243,482 
252.471

2 > 7 0  
301 ,715  

92 ,069 
45 ,228 

133,575 
64,491 
34 ,023 

120,566 
95 ,359 

253 ,467  
153,445 
112,310 

31 ,842 
43 .850

13,65a
165,022

96 .500
49 .500  
79 ,505

744 ,253
58,255
47 ,408
77,853

169,821
62 ,310
9^,263
13,968
37,701

181,1:33
1,215 ,233

1 65 ,320
59 2 ,7 7 0
429 ,139

1,918 ,208
261 ,479
795 ,037
318 ,889
905 ,229
668 ,379
443 ,350
120.249
243 ,202

110,841
47o,302

40,883
16,779

240,000
44.951
98,593

155 ,830
4,o0i>

10 ,00 0
20,320

860,660
8,230

25 ,100
16 ,450
54 ,010

5,000
18 ,340
21 ,670
12,880

251,437
378,625w  O m ah a& L in c . 

N eb rask a , o th . 
N o rth  D ak o ta . 
S ou th  D a k o ta  
T o ta l Div.No.6 

f N e v a d a ............

40 ,604
126,446

6b 0 84,< 60 ,430 lo ,2 8 8 ,9  LG 140, *38,9.-/2 1,o2*s,46 l 206 ,57-', 275 12,02^ ,095 1 ,212 ,549 1.5o7,oi* 1 ,715 ,0 . , 8 ,258 .767
2
2

30
39
64

2S2.000
2.500 .000
4 .975 .000
3.795 .000
6 .830.000

128.000 4  64.775 o 7 a ,9 1 4
5 ,940 ,214

10 ,313,843
11,041 ,980
14,879,146

69,035 
845 ,610  

1 ,686,705 
1 ,531,998 
1 ,560  913

6,117
32 ,850

119 ,760
67,210

152,048

115
6,500

19,210
22,596
31 ,194

3 j 2 
171 ,6 s7  
1 02 ,203  

79 ,848  
145 .092

2  San F ranc isco . 
S C alifo rn ia ,o tli.

1,1CO,000
1,035 ,700

908,0m
1 ,721 ,440

3,55t>,459
7,837,989
8,069,307
8,997 ,735

104,915
204,044
341,807

45,526

1 0,00U 
8 ,800  

230  
27 ,1062  W ash in g to n ...  

1  T o ta l D iv.N o.7
f A riz o n a ............
j  Colora* • .

137 18,382,000 4 ,893 ,140 28 ,978 ,265 696,292 42 ,851 ,097 5,694,261 4 6 ,130 3 7 8 ,0 .5 79 ,615 49 9 .1 6 2
5

47
13
34
10
12
1)
13

145

400,600
8.510 .000

825.000
4 .725 .000  

75- ,000
600 .000  

2,55 c ,0o0
1.210.000

36 ,150 
2 ,011 ,384  

242 ,984  
768,484 
1*8,567 

56 ,700 
9 1 5 ,20o 
177,3 0

t 5 4 ,9 0 j 
18 ,290 ,60  

1 ,581,664 
13 ,410,310 

1,56 ,0 -8  
1 ,119,760 
3 ,024 ,650  
2 ,005 ,140

1.0 .u  
413,156 

49,728 
25 ,027 
187,500

541 ,7*2  
23 ,824 .414  

1,920.798 
17 ,493 ,539  

1 ,8*3 ,500  
975,142 

4 ,n96 ,830  
2 ,770,5<>8

174,818
1 ,809,366

08 ,940
721 ,302
118.305

87 .250
550 ,989
208 ,831

11,72.5
250 ,730

14 ,578
114,415

37,895
25,837
52,144
25,759

2,337
50 ,784

4,470
57 ,673

4,454
24,782
32,23a

4,121

*4 ,105  
833 ,978  

50 ,860  
5 72,519 

76 ,189  
69 ,095 

154,068 
41 ,1 0 4

76 ,190
1,100

32,110
5,36U

310
73,510

260

* M onta i a .........
& N ew  M x ice  . .
• O k lah ’a  & I .  T. 

5  U ta h ................. 114,9670  W yo m in g ........
1 T o tal D iv .N o.8

T o ta l fo r U . S.

I9,63b,U 00 4,39 9,819 4 1,5 0, i 18 1 ,02 .,388 54 ,0<'6,60; 3,«B2,b01 188,87- 533.--81 lwo,*59 1,821 ,918
13.80 68 .786.719 249.1 -8 . • 0 1.fi5B.78 1.280 13,701.114 2,02-1.483.671 100681862 50.5*0,109113.499.132 2262*181 102493677

T o t a l s  f o r  
Kbh ek vk  

Cit ie s , AC. i
I
* f ] l t i j fe J j f | I D
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R e so u rc e * . M il l ’s. M i l l 's . M il 's M il’s M i l l ’s. M i l ’s M i l ’s M i l ’s M il 's M il ’s M il ’s M i l ’s M i l l ’s . M U ’S M il ’s M il 's M il ’s M i l ’s M i l ’s M U ’s M i l ’s M il ’s M i l ’n s . M i l 'n s . M U ’n s .
L oans........ 1 3 7  5 3 0  "'0 9 5 S*3 9-F5 3 0  3 30 -9 7 3 13't> 10  7 2 3 0 26*4 S - i ’4 15*1 7*0 2-3 14*3 1 3  1 ■26-5 2 1 -0 13*2 5*y 9 1 2 1 ,1 0 8 2 , 0 2 0
Bds fo r  circ. 7*6 7-0 •0 *3 4-0 1-3 2*0 *7 ■y *5 3 1 1*0 1 2 1 4 *4 •2 *3 *3 *4 *7 •y *1 3 7 1 4 0 1 7 1
Oth.U. 8. bds •5 1-2 •2 •1 *2 *2 •3 *2 *2 *3 *9 *1 *4 *3 *3 *5 *1 *8 *1 *5 *1 7 1 1 I S
Btks, bds,&c. 5-3 V5S-2 2 1 •6 5-0 1 7 1 5 *b 2*7 *4 2*8 *2 6 1 *1 *4 *1 *3 *5 1*5 1-0 •3 6 3 8 7 1 5 0
D ue fr.banks 33 -8 32*5 1*8 3-1 1 7  4 5*1 4 ‘4 1 0 1-5 1*2 5-0 4-3 1 6 3 2 4 1*5 *3 1*5 1*4 2 '0 3-6 2 6 *6 1 4 4 1 5 4 2 9 S
Beal estate.. 3 0 1 2 1 *3 •5 4*2 1-6 3  7 i t •7 *4 *4 •0 1 4 *1 *1 *2 I T *4 I T •9 I T *3 3 5 5 4 8 9
G. coin & ct-f s 3 '2 50*8 . *4 *0 0 8 1-9 2*9 *9 *4 *2 1*0 1*4 13*7 *8 1-0 *1 1-8 *8 1-7 *8 1*3 ■9 9 6 5 5 1 5 L
Bll.coln&ctfs 2*1 4*2 *3 *1 3-0 *0 *7 *0 1*3 *1 *4 *2 1*7 *2 *2 •2 *1 *8 *3 *2 1 8 1 8 3 6
L . tend notes 5  4 19*7 *9 •3 4-1 1-8 1*6 •4 1-4 *8 2-2 *8 9  8 *5 *5 •2 *1 *0 1*8 I T *7 •2 5 4 4 2 9 6
D ,8.ctfs. dep *2 2  0 . . . 2 7 •0 *2 . . . . *0 *] *1 7 7
N at bk notes *8 1 1 *2 •1 *8 *2 *2 ... *1 *1 •4 *1 1-3 *3 *1 *1 *1 *1 •2 *1 6 1 4 2 0
Cl’r’g H .exch h i 0 5  5 1*2 •1 14-6 2 0 1-0 •2 *8 . . . . *2 *3 4*7 -3 *2 *1 *2 *4 1-2 *3 *3 *1 1 0 5 3 1 0 8
0  :her res ’cea 2 1 4 2 *1 *1 2 4 *8 •0 •8 •2 *2 •8 •2 *4 *4 *1 T *1 *1 *3 *3 *8 *1 1 4 2 9 4 3

T ota ls ........ ‘ i l l - 6 5 3 8 0 17-6 1 4 2 1 6 1  Q 4 7 -9 OO-o 13-7 2 4 1 14-9 4 1 4 35 -6 1 3 9 3 2 1 7 1 2  4 3 0 2 0 5 17 -0 3S-7 30 -9 2 2 0 8*3 1 ,4 9 8 1 ,7 1 5 3 ,2 1 3
n u b i l i t i e s .  

Capital.......... 3 3 1 5 0  7 1 2 1-6 2 2 -8 1 3 2 11-4 2-0 3*1 4*9 9  1 9-0 20*9 4 4 2-1 *7 4 '8 5*4 1 0  7 8-6 5-0 2-5 2 4 8 4 3 S 6 S 6Surplus fund 14-8 4 1 -5 2 1 1*3 14*8 4-5 7-3 1*8 2*2 l -o 2-7 V 8 1 1 5 *5 *3 1*8 *7 2*0 1*0 *0 IT 1 1 4 1 3 5 2 4 9Undl. profits. 10*9 *6 •2 ‘4-6 1 1 1-2 *2 •3 *3 I T *8 2 3 ■4 *4 *1 1*0 *7 *8 *2 *3 *2 3 S 5 6 9 4circu lation .. 6 '6 0  5 *5 •3 3 « 1-1 2 3 *5 *8 *4 2-8 *8 *9 I S *4 •1 *3 *3 *4 *0 *8 *1 3 2 1 2 3 1 5 5Due to dep’rs s o t ) 2 4 7  6 1 2  7 6*9 MI-2 2 3 0 31 -8 S « 1 4  7 4-7 1 9 1 10-5 60*7 8-8 6*8 1*3 9-8 7 9 15-0 1 1  7 1 0  4 3-6 7 0 7 8 6 3 1 ,5 7 0
D u eto  banks 3 7  0 1 5 5  5 *4 3  6 2 2  2 4 1 5-0 •4 1-8 2-5 5-9 2-0 3 0  9 4-8 1-8 *8 2*2 1 4 8*3 6 7 3-9 *8 3 0 9 5 6 3 6 5O ther Hub’s.. 6  0 1 9 3 •8 6-0 •9 1*5 *1 1*2 1*1 •7 4 1 T 1*3 •4 *3 I T 1*5 *6 2-1 l-o 5 0 4 4 9 4

rTo‘«l» '1 C« 538*0 1 7 -« 1 4  -o t f i p o 47*0 #?«*n « n-7 >1*1 ’ 4*9 1 1 4 3 5 -0 1 30*3 •21*7 12-4 1 3  « 20*5 17*9 3S-7 30*y ‘12*0 8 3 1 ,4 9 8 1 ,7 1 5 3 ,2 1  3
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H a ilra a d  In te llig e n ce .
7he IsvE iioas’ Sopflbmkst, a  pamphlet o f ISO page.g 

contains extended tables o f the Stocks and Bonds o f Rail­
roads, and other Companies, with remarks and statistics con­
cerning the income, financial status, etc., o f each Company, 
I t  is published on the last Saturday o f every other month— 
o ii., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub­
scribers o f the Chronicle,

The General (Juot lions o f Stocks and Bonds, occupying 
six  pages of the Chronicle, are published on the t h i r d  
S a tu r d a y  o f each month.

R A I L R O A D  E A R N IN G S .

KOJJJ*.
Latest Earnings Reported

Week or Mo 1893. 1892.
1

roadaek, . 13wm ... .. .
s

15.44s
S

10,116Allegheny Vat. Muir 
Atch.T.AS. Fe' 2d wk \as 

St. L. a  San F ••’<! wk Auk 
Ask-total... .'4 wk auk AOjuitakCliare June ... .

Atiantad: Flor’a «ay.........
B.,k0.ha*UJlie. inly .........

Weaten* Lin*-:J nly____
Total.......... July..........

B*l.AO.S(Wli» i.itj wk A*BsJ li.ith A Hattt'nui Jene . ......
Blr. A Atlantic, inly....... ,i
Blr.Sli.ATe'On BjJoa«..... !
Brooklyn Kiev. ‘34 Wk An.- 
BnffRoch.*Plti 3d wk < ie 

-Id wk *»«. * " . ijttit.-

200,741
<•
140,t4**
800.674
53.309

3,992

Jan, 1 to Latin Data. 
1893. i l i i s T ”

* .» c ,m
.>26,100;

1,610.1'21.62 ,727> 
1.4 7.11 *01,*32

6,l<tt..>2I3.OS0.55K

70,599
JiS.Tiy 1.526,11M). 1,455.211 J 
7t)*.3f;-:23.7* \02t«22,777.iik t 
176.149 5.32*./*••
* 77 .517  2 a ,» 1 0 ,616 i27 ,-70 ,4P 7  375.102 354.439

33.225 31,355
Ui.-l-.309 10,9-\:i 13

50.175 
7.37J

Camden*  AM ___ .. ...
C anad ian  Paem . . 4  w k A u-
Ckr.Cum.UACn.! Inn* __ '
Car. Midland...... lulv........
Central <»( V .1 .In v.......
Ceuta) PaclSe. .[Jane.......
Central ol.3, 0 , June ......
Clmr.Ctn ACM. Jui> ....
CbatiMt'aAsav Ju n e .......CSar.BlHO.IlV,! July.........
Ctatbjua Lake. June __
Ckeraw.A Dari. .Ju n e ... .. .
Chits. A Ohio—  2*1 wk Auk . , .
Ohio. Bur. * ,v„
Cble. Bur; A Q,
Ctit.-.A Ea*t. 111.......
CMe*«o A Kne. June.

July......
JtMlll
J u n e  2d wk Aug

elite, ijn. Wear*!! 24 wk Aug
Ch,J.R.AU.-.V. ,vi*ril......
Cbi<s.MaArit.Pi s4 wk auk 
Cblc-A Ohio Rlv, J  tliwkJ nty Chic. AS'tlur'o. mly. 
Cble.Pco.AR 1,A IHiwkJuty 
Ch!e.H'k U P . .  July.
Ctur.M.P.M to  J,u>. ......
Clue. A W. SUen.j‘24 wk auk
Q # .  On. At Port* . J u l y  ___ _:
etn.JaokAMae.iSii wk Auk; 
Clo.Jf. O. AT.!' 2J w k auk 

Ala.Ot PnoUl 24 wk Allgf 
5 Ori. A S. K.[2*1 wk Aug 
Ala. A VlckAb.*2*l wk Aok; 
Vink*. 8U. A P.,2d wk Auk 
R rla tu ta rS y -t. 24 wk aukClan. Vorttiw'ti July__ '

Ciu.Pertd. A V jJuiy....
Col. A May»v July ......

Clev. AkrmiAte. 2d w k Ad*
Cl«v. Can. <x So.!June   I
C L O iuaits .L  i i  wk .tu* 

Peo. A BaeVnjirtWk Ank 
Clev. A Manet u  [2d wk Au* Cut. 5 e w (:■ A I .Ju n e
CoL H. V. A Tol.’luly.........
CkiiShawnee.tB; July____Doles* A Cake. .1 ulj- ... .
Conn, Hirer......Juu- .......
Current River ,2.1 wk An* 
Benv. A Kin Or 3.1 ••. v Amt
DwkM.Bo.A w J U,.........
U"t,B«yC.A%:t. J.,iv.........

[24 wk vi,E 
haBttMMi.AAH. 2d wk Au* IfM&iU * Wima... .1 ti fi ** 
ETsnkVk.1. bit li wk A»ik 
®!*in. Jot.* East July
KurekaSpriogs. June ......
Kean*(84'pi)' V*d wk Auk 
S n o t. A Rich . 2.1 w» July 
Kvaoav. A T. 11 2*1 wk An*
t s s f e s c s r & ' i *Florence...... . June.

* Pcaiii JuneFt- w A kb’ *,r jiu.
Cart*. A Ait. r .. July
Ceurioa RR......luly
0 k (& 'ia * S ,)
Gee. Bo,* Fla...
Georjat’n* W‘» er.Bau.&lBrt ... ........  . „

Cln.fc AFtW. *d wk au* 
Other line.*..,.2rt ws< Aug 

„ Total all line* 24 wk auk 
ijt ratal rru w  * 21

C W c.A O r.T r w . a u e E
Det.Or.ri.k-W. »->Aiig. 1 i

J
■Stiff, ... 
June ...
*•1 wk A i*

31.2 
1.1)21
1.4!

26.71- 
70.V.M 60,5<« 
71,78s 

417.<KH> 
3.5*19 
7.7IU) 

1.351.10:1 1, JO». 22. 
7.6.70 
7.900 

57.1111 
!1 * ti l 
3.6'0 
5.125 191 ,J&.i 

179,129 
(67,20 i 

3.392.670s».!77
237.016 
73.733 

183,687 
529.820 

3,156 
2.669,422 

31,842 
1.5*2.11 1 

655,365 
32,3*11 
6,039 

13.251 
63.1-3 21.9*11 
15,380 
6,292 
0,*1 1 115,370 
1,-u*

24.01 1,317,
17,6S.'! l»3,00oi 

262,524' 
31.3-2 
5.S21 
3.71 306.655

33.163
2,05(1

1*15.300 
30,626 
3 ,300 
24,432 
1- . I  t o  
26.741 
SJ,2 3 
01.71)5 
7.022 
8.142 
3,035 

31,536 
70 ,201 45,72 | 

9.902 
99.620
23.03 i

8U0
80,602
40,456
63.001 
3,976

43,389 7. 24 
3.303 

54,115 
381.0 18HI,115 

2 2.» 2 i

64.371 
1.757 
3,239 

21.206 
30.170 
61.721 
73.643 
77.626413,00*

V 426.079
1.217.5.’
1.332,645.712

9,905
11.292 
7,771. 
*.612 
4,615 

223,300

3,568,17H 
14,412,7*6
1.624,203 1.010.271

10,3 s 4 
107285

1.2li 4,H5*i
2.1 -7,0 IS 
2.2H 1,745310,25- 

12,148^98 
22,78 31,210 

S.tl 1.336 
6,751,771 

55,045 
81.*51 SKo. 1*.-* 
91.*7 i 
28.867 
4s. tin

3,8*0,245 
U.36 1,547

9.18I.H0 5,869.027
168,780 1.318.115
152,963

3,320,29;-.
81.591

202,137
105.973203,141

2.47H 
2,796,631 

35.4 i * 1,*75.417 
76h,0h7 
**>.**- i 
6J13* 

16.2 <2 
78.833 
30.5111 
21,732 
8.083 
6,820 1.43,909 
1,92 s* 

23,64'i
1. 122! 

20,6331 
Sl.846 

314,3911. 
3.1,231. 
7,002i 
2,505! 

877.560 
5 5,588 2,240
' 33Vli 

22;i.;»*> 
37.235 
27.690 21.771 
53,606 

-.2.0* 100,710 
67, if* l 
6,576 10,700 
2,72* 

32.033;

1,177,205
W 9 81.440,240 1.361,373
*2,531,907

821.281
20,405,377
17, t{3,i*0670s,ms

10.405 
23,790

1,195,773 
1.977.3932.101,At 5

3911.803 
12,4*1,583 

15.4 18
a 1.9417.0s1,8>!I

0.794.5*0
49.970 
79.715 

351.319 
78,757 
2 4.3-0 
38,51*6

1.207,615 
0 7 1 ,8 0 2  

18,230,839 
2,3 1,720
2.878.567 

92.5,820 
20 Ji. 0,132
17,639,027 

705,220
10,536,670 9,557,0*5 
3,806,271 
1,160,628 

38.139 
419.315 

2, *»!•<.-As 1,058,904 
835,070 
317,702 
297.957 

4,'ll*'1,622 
11.241152,h:*;

1*1 —,-*.'(
419,797 

8,31*7,821:Pll.S.is
217.545!

33,012 
1,051,4 8 9;

301,704 
12,313)

5 8 3 ,3 5 0
98,85-1' ___6(070,931 5,538,“20 

228,721' 233,069
270,861 
720,202 

1.306.027!
133,01171 

3,419,021 
523,884: 
41.137: 

22-.SOS' 
77,963 837,149 

653,149 3,004,131 47.3JI 1,002.353 
80,105!l.ot!'

97.067,
21,230
1,486:

103,235
23, m
61,770

3 ,3 3 3
54,000
10,874;
5,150

70,030!

210,594 
707 ,250  

1 3 8 2 ,9 8 8  
65.419 

3,706 ,477  
485 ,510  

38 ,001  
220.307 
50,216 

700 ,961  
8 ,533,399 
1 ,770.590 

19,012

212.592; 
717,608

195.710
790,273 

242,280; 90.080
479,60ft 428.350

23,117 21,020
l,*20.7iu; 1,499,332 

284,168 290.492132,232: 148,540
. . . i ,-30.32-* 1,1146.36!

404.40.11,71 2.192 11,703,356 
70,439' 3,230.710 2.365,659 
25,106* 664.002 700.021

R o a d s .
Latest Barnmgs Reported.

Week or Mo 1 8 9 3 . 1892.
Great Norttt’n -

3t- P. M. ,t M. July........
East, of Mi tin J uly.......
Montana Cent July.......

Tot. system. July.......
G.BayW,dt8t.p. March__
Gr. P.Wal. & Br. June......
Golf & Chicago. July.......
Hurtsrttle ......Juue........
HooATan.&Tt'll June.......
Hons E.iVfV Tex Juue......
HumesfnAShen July........
Hutch.&3outb’u July.......
Illinois Central. July.........
lnd.Beo.&Wa*u June ......
In.AGt. HortU’n itl wk Aug 
iluteroc. tMnx.i w k Aug. 6 
Iowa Central. . *2*1 wk Aug
l roo Rail w ay. J uly.........
K.iuawlM.V'lii-l. ...i wk Auk 
Kan C ll. A sp 2d wk Ang 
KC F.RAMem 2d wk Aug* 
K.0.Mem.A8tr 2d wk AUK 
K. C. Pitt*. A* ti. 2d wk Aug 
KaadJ. -uh.Bell 34 wk AugKan.i'AVy.ANW July.........
Keokuk a w...; 2d wk Auk 
l..Erie All. *So. July 
le Erie A West.. 2d wk Aug 
Lehigh* Rod,. July 
Long Island—  24 wk Auk 
lamla-A Mo.Rir May.
Isiut.* Ki.ASt.l. 2 ; wk AUK 
Loal*vakJ>asln*.i2,I wk Auk 
Lnulft.K.A.<feCb |2.i wk Auk 

Te\ JJ wk Ju 1,
Macon A- Birin.. | luiy.........
Manclie* A:Aug,{Jane.......ManhstUiue.__July..........
MeiUBllisAClla*.! .* J wk AUK 
. Mexlrau Cent Jad wk auk

Juiii-.
Jd wk Au« 
WkAUK 12 
itljwk J*ue
Ju ly ......
July.......
*24 wk Alt* 
art wk Aug 
M  Wk Auk; 
3d wkJuiy! 
luly ....
J«iy.........•fair....... !M a r . |  
2d Wk AUg:

Mekieaii In ter*!
;M*-x. Satiouai.
: Mexican R'wn*.
Milwaukee A- N- 
Miueral Range 
Mlnue»p-A8t.L,
M.St.P. AS.-M 
Mo.Kals.A fni 
M.-JDi*i r.,e.M 
Mobill- A Bit la 
Mobile as Ohio 
Mimt.AMcx.tiU 
.Vault. Ck.dc 81.1,.
S. Jersey A.V.Y. 
N>wOrtA8o‘o. 
v v.i;sVii.u . ..
v. y. 1.. e  a  w 
V. Y.Pa A Ohio..
V. VA.V.Kar...
V.Y.A Vortli'u ..
V. Y. Oat. A n .
S Y 0(1-., A w .
■Vorf, A SulHli'a .YorWtk Atv-st.
N’Uiea-ru ta.c,,
Vorth’n ivttttrai. July.. . . .. .
VortheruPacHlc'Jdwk May 

W1A. Cn Lines .(3d wk May 
V.P.A Wf.Oui.list wk Aug

‘.•'till* A Sllal..... a.J)*.........
Ohio River......  i-t wk Auk
OhloSomkem . July

I *
1,085,660

129,392
94,769

1,309,321
45,042
2,416
2,355

119
2,978

29,557
8,500
6,615

1,733,219
35,95759,440
35,600
37.4:i7
1,921
6,461
4,600

07.523
17,716
4.899
5.638

2*U“;i
7,799
5.238

6*1,367
129,5 l.' 
3.1,202 
30.26* 356.605 
60.594

9.973
4.023

HAS
4,527

19.464
132,6*5
102.-5-
62,073
53.500
*2,103
11,521

136.J0U 
72.232 

159,746 
333,000 

3,524 
250.344 05.000 
411.6*0 

2:1,041 
1.498

/ a n .  1 to L a tes t  D o ts ,

1893. 1 8 9 2 .

1,119,566 11,631,080

July.........13.1126.831

S * 1 *
931,631 7,016,007 6,573,584 
119,04 3 605,391 591,127
71,683 667.640 015,806

1,178,367 8,039,562 7,810,518121,342 ...........
11,155 11,022
2*2,326 19,607
5,358 5,561

17,139 16,623

1,825
1,948*159
2,807

21,617
9,7897,19.'

71,509
33,211

June.......
June.......
June
July.........
2d wx AUK;
June....... ;
June ....... !
24 wk Aug 
lull*.

3:.,*'2,i,
72,920; 
31,662 
42,68*2; 
2,602; 
6.01 l 
4.97 

70,040 
10.513 

1.470 
■1.791 

19.998 
8.713 
8,516 

*0.300 
39.797 

136,226 
32,318 
34.009 

424.075 
66,012 
12.o;7 
5,320 757 
4,140 

25.388 
160,710 
155.738 
82,923 
51.241 
55.381 
10,806 

178,483 
02,3*9 

208,490 800,uOu 
3.727 

2(3,0 SO 
10,500 

*30.895 
26.1*00 

1.7:<9 
3,791.039

2.668,683 2,742,72.*
838 .160

5 >.202 58.850
68,355 82.512

105.153 155.062
*7,li*i3 12.889 

21O.008 212.1-143,073 12,oll 
586,167* 587,608
410,233 368.379
86.7(13 98.5834 J *.712 012,4 12

324,900 319,546
19.497 22.301
48.379 43.78.1
40.25 2 31.469

32*0.7(4 3 49,200
24.*, 71 20,172
17,547 15,067

5,702.162 17.0(4 
49.700 

558,591!
June.......  (.074,749j 1,917,296
Juue....... 4,160,959 4,032,611
Jim e....... 6,(41,707 ft,;! 49.1*3 7
M.ty......... 1,4*0,781 1,367,463

April.......
J u n e ..........
July.........
July.........
Juue ......
2d wk Aug
J uae........
J Mill'

590,742

(laiaha&8Ll> .
OloKo.ltlup. 1 *(•.I’aii.ieiin.vAia,

reuu. MJdi’U..
PenmylTauia. . 
i'cortaiiec.Ahv
Petersburg.......
Puli*.* Erie...
Phils,* Read 

CxwUAlr.iV.r.
Total bo th C«»- 
Leklgti Valley.

Plm.Mar.dc.Ck. July...__ j 8,049;Pltl.811cu.AUE. July........  58,376
Pltteb.dk West July......... 147,22

Pitts. Cl. A fill July ......  74,OiU
Pm-. Pa. A F. July .......  43,25.1!
Total ej'eteia..',**) wk Auk ll.'i.il

I’ltl.YuuuK.aeA JJu lj......... 15.3,2471
PI, Rural A Aug, June........ 14,748.
PtUuy.AW.i .ir. June ......  J7.4o.ft
(juLncy O A K.C. July......... 20,012
Rlcb.A lla n .s y e . M arch........t , 103,720
Rleh.Fr'!i-h ,v i>. June ......! 81.07:*
if e U. -Y piY - ree : J ii y ,  _____ :
KldGr.SoutlPn.! Istwk Aug 
liio tlr. West'll..!'id wk Aug 
8*g.TaseoiuAH. i Julyyu>» v«i -att t * t .»

18,2*8 
43,435 419,927

211,020 
2.421,14 4 
1.235.17J 
1,106,420 

2 4,468 
211,106 
203,724 

2,865.8 >7 
649,732 88,511 
152.623 
190.121 
226.5(19 
46,076 

2,217.02-* 
329.374 

2,662,52 s 165.601 
1.117.1 >1 

13,0-5,605 
2.133,070 

320.559 
33,553 
7,817 

70.750 
867.304 

5,052,731 
1,069,283 
2,718,91- 
1,896,099 

854.4 LI 
65,379 

998.088 
2.022,(160 
5,838,917 

13.890.97
1,917.190

Oi 4.223 2,889.045 
120,780 74,197 

26.563,739 
U .l—.1.7 
3,578.916 
3,0:18,570 

346.634 
2,3eS,H8d 

832,836 
233,700 

6,2 42,056 
377,001 

■1,060,715 
7.009,640 1,813.353 

l l ,305,131 
3,392,646 

4UUJ103 
392,073 196,828 

1,816,412 
1-6.193 
127,900

5,592,936 33,085,417 
IC O ' 530,70*2 

293,908 
2.550,038 

10,9 -'4,938

78,066 
38,119 

10,565,714 
2*-'4,S84 

2,154,901 
1.149,446 
1,095.705 19,244 

227,969 
185,207 2,895,113 
632,977 
31,420 
51.974 

181,417 
232,604 

40,019 
2,012,574 

243,481 2,603.154 
170,179 
809,104 

12,804,449 
1,9.02,860 

342,399 
42.922 

6,253 
78.733 

831.065 
4,597,250 

800,220 
3,631,(23 
1,907.034 

796,668 
76,795 

1,085,755 
1,817,687 
5.7*48,183 16,227,711
1,803,896 427,434 
2,912,9 81 

116.513 
82.080 

25.118,047 
14,793,203 
3,886,085 
2,1*00,003 

308,498 
2,10o,*285 

71*0,134 
223,365 

5,703,134 
364,708 

3,910,166 
7,748,342 
1,971,318 

10,363,0*8 
2,270.139 

431,008 
*353,713 
183,080 

1,-23,182 
110,035 
lu l 492 

32,095,452 
507,339 
*287,768 

2,326,748 
10,784,528

esag.Val.A8t. I- Juue 
St. U A. A T. H. 2,5 wk AUK
-t.L. K* li'etvV-o. i.T uly____
St.lajkxiUiWru. 3d wk Aug
St.PaulAUul'th July.........
8an Ant. A A.P. June.......
Haudersy.A Ten. July.........
B*Fran.A 5*. Pao. t2d wk Aug
8av. Am, A Mon.;July.........
rf(iv.Fla. A West. June.......
Sllrertou.......... July_____

■ ** : * ..............
South Bound----July.......
So. Pacltie Co.—

Oai.11 ir.As.A Jane__leiuH'a West.. June__
Jams —
J une__
June__
Juno —
Jane__
Jane__

 ̂June,,..
June ...
J line.......

Morgan’sLAT. 
N.Y.T.AMox. 
Tex. A V. Or!.. 
A tla n tic  sy s.d , Pacino -y-tein 

Total ot all.. 
Coa«Uny(Cal.| 
Soo-UiT. (Cal.) 
A rlro n a  1<17.. 
NewMex 1’it.

2,2 >3
33.021120,000
67,009! 
31.585 
46.325, 

143,9 >6{ 
13,45s 
1 1.06ft 
23,965 

1,059,600 
77,034 
31,720 
13,482 
62,0(10
11.021
8,114

27,850 
2 .2 -1  

92,300 
203,457 
104! 907 

392 
18.769 
47,974
lo’.soo
30,742
14,500

324.592 
74,005 

356,273 
10,021 

12(1,2 43 
901,479

33, *12,474 7,13 (.451 
22,797 

254,(35 
931,251 
474.504 
219,50ft 

1,701,037 
870,882 L 45.-20 
158,635 
150,776

32,870 
5,51*7 45,400 

14,980 8.6J2 
27,070 

2,020 
71,100 

151,220 
146,362 

542 
17,031 
34,924
” 7,006 
28.570 
18,000

319,613 
88,337 

397,929 
21,514 

141,128 
974,824 

3,038,433 3,068,993 
4,013,2133 3,960,173

890,30o! 799,359 
171,106 
82.431

106,914’
74,543!

2 2 ,0 -7 .5 4 0  14 ,265,517
25,050,1*45  

6 ,9 0 1 ,2 3 5  
2 2 ,5 1 4  

2 0 5 ,8 2 7  
7 9 7 ,3 4 0  
3 5 4 ,3 8 2  
1 3 1 ,0 9 9  

1 ,4 7 1 .8 0 0  
8 3 0 ,9 0 5  
1 1 0 ,8 9  4 
1 3 0 ,9 6 5  
1 5 0 ,0 2 4

422,471
1-5,297
831,4051,834,702
78,291
47,130

958.080
15.603 

2,972,104
974,651
853,256

3.361
493,509
297,359

1,552.427
31.604 

150.759 
132,921

2,109,701
505,347

2,594.779
113.560

-6.434,922

397,521 
178,772 
300,847 

1,536,690 
01,744 
44,840 

856,996 
17,054 

2,578,032 
1,056,343 

661,410 
3,114 

502,294 
279,186 

1,653,262 
39,100 

107,335 
98,127

2,000,149
409,717

2,319,823
98,074

787,585
5,845,900

16,728,130 10,203,734 23,161,058,22,111,634 
5,134,781* 4,578,924
1,058,139

601,542’
959,809
5 0 2 ,9 4 0
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L a tes t  E a rn in g s  R ep orted .

W eek o r  Mo 1892-3. 1891-2.

B outhA N or.C ar. 
B outh C a ro lin a .. 
B par. Un. A Col. 
B ta ten  Is l. R . T . 
B tonyC l.A C M t.. 
Bum m il  B ran ch . 

L y k eu s  V alley 
T o t’l b o th  Co's 

T e x a s  & Pacific. 
T ex .8 . ValAN.W 
T o l.A . A . &S . M.  
T ol.A O hioC entc  
Tol. P . A W est.. 
T o l.B t. L .A K .C . 
Tol. A 8o . H av en
U ls te r  A D e l__
U nion  Pacific— 

Or.B.L. & U. N. 
O r.R y. & N.Co. 
U . P ao . D . A G. 
B t.Jo .A G d .Isl. 
AH o th e r  lines.

T o t.U .P .8ys . 
C en t.B r.A L .L . 
M o n tan a  U n .. 
L e av .T o p . A 8. 
M an. ALA B ur. 

G r’n d  to ta l  f  
V erm o n t V alley
W ab a s h ................
W ah. Ches. A W.
W est J e r s e y ........
W .V .C en .A P itts  
W est Va.A  P it ts . 
W est. M ary land . 
W est. N .Y . & P a . 
W heel. A L. E rie  
W il.C had.A C on. 
W il. Col. A Aug.' 
W rig b tsv .A T en .

J u n e __
J u ly -----
J u n e  . . . .
J u n e __
J u n e __
J u ly -----
J u l y -----
J u ly —
3d wk Aug
J u ly ...........
2d w k Apr. 
3d wk A ug 
2d w k Aug 
2d w k A ug 
A p ril, .. ,  
J u n e . . .

J u n e __
J u n e __
J u n e __
2d w k  Aug
J u n e ..........
( J u n e ..........
J u n e ..........
J u n e ..........
J u n e ..........
J u n e .........
J u n e ..........
M arch ........
3d w k A ug 
J u n e  . . .  
J u n e  . . .  
J u ly  . . .
M a y ----
J u ly ___
2d  w k Aug 
3d w k A ug  
J u n e . . .  
J u n e ... .  
M arch ..

$
608 

89 .800 
9.251 

116,723 
5 ,824  

90 ,307 
86 ,054 

17 6 ,360 
101,703 

4,717 
26 ,577 
27 .233 
18 ,576 
35 ,745 

2,058 
40 ,089

610 ,147  
337 ,962  
441,825 

17,652 
1 ,751,959 
3 ,229 ,355  

66 ,124 
94 .099 

1,615 
2 ,7 0 3 ! 

3 ,344 ,687  3 
16,698 

282 ,000  
8,926 

167,707 
89 ,449 
39 ,309 

109,434 
70 ,700 
29 ,477 

2,151 
44 ,543 

6,600

6,062 
82.118 

8.145 
121,916 

5,674 
96 ,938 
89 ,108 

186,046 
104,449 

5,647 
19 ,655 
41 ,014 
2 L.334 
54 ,692 

2,177 
36 ,825

661,991 
411,633 
519 ,002  

24 .054 
1,037,392 
1,756,773 

109,437 
103,146 

2 ,43^  
2 ,825 

920,412 
14 ,850 

317 .000  
5,502 

151,607 
83 ,583 
30 ,190 

104,715 
77 ,300 
29,2 34 

2,039 
53 ,176 

6,205

/< ia , l to  L a tes t  D a le.

1892-3. 1891-2.

13,444
768 ,819  

5 3,175 
456 ,126  

14 ,849 
742,608
639 .294  

1 ,981 .897  
3 ,929 ,695

30,897
339 ,004

1,222 ,790
572 .876

1,090,243
6,641

180,447

3,199 ,516
1,855,510
2,750 ,890

722 ,125
10,034.861
18,439,028

529 .294  
417 ,176

12,829 
20 ,97  l 

1-9,193,810 
41 ,298 

8 ,471,559 
47 ,562 

765 ,633  
702,087 
156,258 
674 ,924  

2 ,255 ,499  
981 ,142  

11,891 
336 ,540

11.261
735 .387  

51.941
459 ,138

14,193
743 .220
586.979

1.330.198
3 ,771,153

27,046
280.265 

1 ,160,085
583,354

1,259,753
7.837

171,254

3.291,833 
1 ,960,475 
2 ,718.920 

6 91 .2J4  
10 ,538,156 
19,077,515 

605,083 
553,665 

18,128 
19 ,557 

19,978.273 
40 ,709 

8,596,361 
34,397 

711,647 
630,193 
119,185
566.265 

2,072,449
897.387 

13,995
412,701

* In c lu d e s  C olorado M id land  in  1893 a n d  1892  b o th  fo r  th e  w eek  and  
th e  y e a r  to  d a te .

t  In c lu d es  M ilw aukee A N o rth e rn  fo r  a ll  periods . 
a  F ig u re s  c o v er o n ly  t h a t  p a r t  of m ileag e  lo c a ted  in  S ou th  C arolina . 

& E a rn in g s  g iv en  a re  on  w ho le  Jack so n v iU e  S o u th e a s te rn  System . 
t  T h e  b u s in ess  o f th e  L eh igh  VaUey a n d  L eh igh  A W ilkesba rre  de ­
p a r tm e n t  s is  in c lu d ed  in  1893. d  In c lu d e s  e a rn in g s  from  fe rr ie s , e tc ., 
n o t  g iven  s e p a ra te ly . J M ex ican  c u rren cy , e  Tol. Col. A Cin. in c lu d ed  
fo r th e  w eek  an d  s in ce  J a n .  1 in  b o th  y ears . /  In c lu d e s  o n ly  h a lf  of 
U nes in  w h ich  U nion  P ac ific  h a s  a  h a l f  in te r e s t

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

Our preliminary statement of earnings for the third week 
of August covers 20 roads and shows a loss of 1716 per cent.

3 d  w eek  o f  A u g u st. 1893. 1892. In crea se . D ecrease

$ $ $ %
B a lt. A Ohio S o u th w es t. 51 ,218

26,728
70,093

423 ,000

60,371
30,479

9,153
3,751

B uffalo R och. A P i t t s . . . . 6 4 ,7 2 1 
420 ,000  
638,538

5,372
3,000

C hicago M ilw. A 8 t. P a u l . 520 ,820 117,718
D e n v e r <fc R io G ra n d e .. . 105,300 223.300 118,000
G ra n d  T ru n k  o f  C anada* 394 ,223 384,935 9,288
I n te r n ’l A G t. N o rth ’n  . . 59 ,440 72 ,920 13,480
K an . C ity  S u b u rb an  B elt.
M ex ican  C e n tra l...............
M ex ican  N a tio n a l.............
Mo. K a n sa s  A T e x a s ........

5,63S
132,685

62,073
159,746
383 .000  

1,593
44,534
71 ,100

101,703
27,233

282 .000  
29,477

4,791
160 ,710

82,923
208,490
580 .000  

1,929
46,325
92,300

104,449
41 ,014

317.000 
29 ,284

847
28.025
20,850
48,744

197,000
336

1,79121,200
2,746

13,781
35,000

N ew  Orlr an s  A S o u th ’u ..

8t .  L ou is  B ou thw est’n . . .

T o ledo  A Ohio C e n t r a l . . .

W heeling  A L ak e  E r ie  . . 193

T o ta l (20 ro a d s ) .............. 2 ,951,604 3 ,564,479 18 ,700 631,575
N e td e o re a s e  (1 7 1 6  p .c .l. 612,875

* F o r  w eek  e n d in g  A u g u s t 19.
For the second week of August our final statement covers 73 

roads, and shows 14'89 per cent loss in the aggregate.

t  2 d  w eek  o f  A u g u st. 1893. 1892. In cr ea se . D ecrease.

$ 8 $ S
P rev io u s ly  re p ’d  (19 r ’dsi 3 ,098 ,808 3 ,703,703 24 ,252 629,147
A tch .T o p . & Han. F e8 y a t 660,226 798,368 138,142

S t. Louis A S a n F r .  Svs. 140,448 179,149 38,701
B url. Ced. R ap . & N o rth . 60 ,586 73,683 13,097
C hicago A E a s t. I llin o is . 80 ,177 84,599 4,422
C hicago A G ran d  T runk" 81,415 70,439 10,976
C hicago G re a t W es te rn .. 73 ,733 105.873 32 ,140
C hicago A W est M ichigan 32,301 40 ,983 8,682
Cin. J ac k so n  A M aokinaw 12,251 16,202 3,951
C in. N.O. A T ex . P ac .5  rd s 115,370 143 ,^69 28,599
C leve. A kron  A C olum h 17,682 20,633 2,951
Clev. Cin. Chic. A St. L . . 262 ,524 314,399 51,875
C leveland  A M a r ie t ta___ 5,826

1,695
22 ,823

7,002
3,542

25,106

1,176
1,847
2,283D et. Gr. H av en  A Milw.*

D e tro it L an s in g  A N orth . 24 ,452 24,771 319
D u lu th  8 . 8. A A tla n tic .. .  
E a s t .  T enn . Va. A G a . . .

48 ,140
83,222

53 ,666
109,710

10 ,700

5,526
26 ,488

2,258E v a n sv . A In d ia n a p o lis .. 8 ,442
E v a n sv . A T e rre  H a u te . 31 ,536 32,023 487
F lin t  A P e re  M arq u e tte . 45 ,784 47,391 1,607
G ran d  R ap id s  A In d ian a . 43 ,389 • 54 ,006 ......... 10,617

C in c in n a ti R . A F t .  W .. 7,724
3,303
6,461

10,874
5,150
6,014

.150
1,847

K a n aw n a  A M ich ig an___ 447
K an . C ity  Clin. A Spring . 4,600 4,972 ..... 372
K an . C ity  F t .  S. A M ein .. 67,523 70 ,010 ......... 2,517
K a n sa s  C. Mem. A B irm . 17,716 19,513 1,797
K an . C ity  P it ts . A G u lf... 4,899 1,479 3,420
K an . C ity  S u b u rb an  B elt. 5 ,8  >3 3 ,474 2,379

2d w eek  o f  A u g u st. 1893. 1892. In crea se . D ecrease.

K eokuk  A W e s te rn ............
$
7,799 

64  367

$
8,718

72 ,300
136,226

34 ,209

$ $
91 9

7.933
6.684
3,945

129 ,512
30,264Louisv. E v an sv . A St. L ..

Louisville  A N a s h v ille . . . 356 ,6  V-> 4 24,075 6 7 ,470
Louis. N. A lb an y  A C hic. 68 .594 66 ,912 1,682
Mem pu ls  A C h a r le s to n . . . 19 ,464

65,705
25 ,383
98 ,261
51,241
62,348

5 ,9 2 4
31 ,5 5 6

53 , yOO 2.259
9,884M inn. S t. P . A S. S te. M .. 72 ,232

New O rleans A S o u th e rn 1,493 1,792 299
N. Y. O n ta rio  A W este rn 86,355

210 ,003
82,512

212 ,48*
18,278

3,843
2,491
1 ,264P eoria  D ec. A E v a n s v . .. 17 ,014

St. J o se p h  A Gd. I s la n d .. 17 ,65  l 24 ,054 6 ,40  2
S t. L ou is  A lton  A T .  H . 2 L 0 7 0 27 ,850 780
t a n  F ran . A No. P acific . 17 ,0  U 2 8,769 1.738
Toledo A Ohio C e n tra l .. . 30 ,135 41 .189 11,054,
Toledo P e o ria  A W est’n . . 18 ,576 21 ,334 2.758
Toledo St. L. A K an.C lty . 35 .745 5 4.692 18*947
W este rn  N . Y . A P e n n . . . 70 ,700 77 ,300 6,600

T o ta l (73 r o a d s ) . . . . ___ 6,469 ,755 7,601 ,365 59,142 1 ,190 ,752
N e td ec re a se n 4 8 9 o .o .> . . . . . . . . ............. ............ 1 ,131 ,610
* W eek en d in g  A u g u st 12. 
t  In c lu d e s  C olorado M id land  b o th  y e a rs .

Net Earnings Monthly to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in  the Chronicle of August 19. The next will appear in the 
issue of September 23.

.-----G ross E a rn in g s .----- , ,
1893. 1892.

R oads. $  $
C ent, of N. J e r s e y .a .  J u ly  1,281,-469 1 ,247 ,528  

J a n .  1 to  J u ly  3 1 . . . .  8 ,4 1 8 ,3 3 6  7 ,981 ,829  
Clev. A kron  A C ol. b .J u u o  90 ,678  87 ,745

J a u .  1 to  J u n e 3 0 . . . .  501 ,139  472 ,561
J u ly  1 to  J u u e  3 0 . . . .  1 ,030 ,241  9 67 ,944

Clev.C in.C . & St. L .a J u n e  1 ,208 ,103  1 ,301 ,019  
J a n .  1 to  J u u e  3 0 . . . .  6 ,67 2 ,9 3 4  6 ,897 ,955
J u ly  1 to  J u n e  30___ 14,669 ,055  14 ,643 ,012

P e o r ia & E a s te r n a J u n e  1 43 ,126  142 ,936
J a n .  1 to  J u n e  3 0 ___ 813 ,569
J u ly  1 to  J u n e  3 0 ___ 1 ,740 ,502

Oleve. & M a r ie t ta . . . J u n e  30 ,703
J a n .  1 to  J u n e  3 0 ___ 175 ,870

E u re k a  S p r in g s ........J u n e  7 ,622
J a n .  1 to  J u n e  3 0 ___ 44 ,137

F t .  W o rth  & R io  G r. J u n e  27 ,414
J a n .  1 to  J u n e  3 0 ___ 189 ,558

K an aw h a  A M ich. b .J u n e  25 ,593
J a n .  1 to  J u n e  3 0 ___ 173,559
J u ly  1 to  J u n e  3 0 ___ 364 ,773

-W ei E a rn in g s .

M o .P a c .A |Iro n M .b ..Ju n e  2 ,015 ,132

847 ,351
1 ,833 ,143

26 ,977
157 ,638

6,576
36 ,964
26 ,098

174 ,489
33 ,599

185 ,451
362 ,268

2 ,038 ,921
J a n .  1 to  J u n e  3 0 . .. .1 2 ,7 4 0 ,2 8 4  12 ,419 ,262

N o rth e rn  C e n t r a l .b .J u ly
J a n .  1 to  J u ly  3 1 -----

R ich . F red . A P o t . . . J u n e
J a n .  1 to  J u n e  3 0 ___

8an  F ra n .A N .P a c .a ..J u ly
J a n .  1 to  J u ly  3 1 -----

S um m it B ra n c h ......... J u ly
J a n . 1 to  J u ly  3 1 ___

L y k en s  V a lley ........ Ju ly
J a n .  l t o  J u ly  31 —  

T o ta l b o th  Co’s . . . . J u ly
J a u .  1 to  J u ly  3 1 ___

T enn. C oal I. & R R ... J u ly
J a n .  1 to  J u ly  3 1 ___

W este rn  M ary  la n d . .  J u ly
J a u .  1 to  J u ly  3 1 -----
O ct. l t o  J u ly  3 1 ___

566 ,165
4 ,060 ,715

81 ,079
422 ,471

76 ,237
460 ,718

90 ,307
742 ,603

8 6 ,054
639 ,294
176 ,360

1,381 ,897

587 ,686
3 ,9 1 6 ,1 6 6

77 ,0 5 4
397 ,521

86 ,407
4 63 ,744

98,938
71 3 ,2 2 0

89 ,103
586 ,979
186 ,046

1,330 ,198

109 ,434
6 74 ,924
961 ,336

104 ,715
566 ,235
784 ,564

1893. 1892
$ *

541 ,752 52 8 .0 7 7
3 ,253 ,219 3 ,3 0 9 ,0 4 0

26 ,917 24  514
1 26 ,932 125 .658
274 ,411 2 62 ,793
2 37 ,443 40 0 ,7 3 6

1,587 ,478 1 ,7 9 3 .1 3 5
3 ,704 ,263 4 ,177 ,208

4 ,609 4 0 ,397
64 ,138 239 ,196

2 72 ,352 5 23 ,434
6,090 5 ,5 6 7

35 ,496 3 3 ,619
2,259 3,517

2 2 ,790 1 9 ,307
6,084 5,646

5 2 ,loO 37 ,2 0 4
4 .774 9 ,2 6 4

50 ,044 6 0 ,123
115 ,156 1 10 ,242
287 ,439 46 4 ,2 2 4

2 ,376 ,665 2 ,6 8 8 ,1 4 7
1 53 ,567 1 65 ,298

1 ,196,822 996 ,653
10,182 26 ,872

1 49 ,744 1 62 ,817
27 ,997 39 ,575

126 ,684 12 7,885
def. 7 ,003 d ef.7 ,8 5 4

88 ,935 4 7 ,841
def.1 ,361 d ef.3 ,0 5 7

66 ,251 14 ,639
def. 8 ,365 def.1 0 ,9 1 2

1 55 ,234 62 .4 8 0
55 ,200

479 ,400
34 ,753 44 ,006

196 ,573 18 4 ,6 4 4
2 87 ,562 22 8 ,9 4 3

a  N e t e a rn in g s  h e re  g iv e n  a re  a f te r  d e d u c t in g  ta x e s ,  
b  N e t e a rn in g s  h e re  g iv en  a re  b e fo re  d e d u c t in g  ta x e s .

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges forinterest, &c., with the surplus or deficit 
above or below those charges.

r - l n t e r ’ t, r en ta ls , <ec,—. 
1893. 1892.

R oad s. $  $
Clev. Cin. (Jh ic .A S t.L .June  226 ,613  233 ,683

J u ly  1 to  J u n e  3 0 . . . .  2 ,6 5 2 ,9 6 2  2 ,730 ,174  
P e o r ia  & E a s te rn .  J u n e  36 ,802  37 ,873

J u ly  1 to  J u n e  3 0 ___ 44 1 ,6 2 0  454 ,519
S an  F ran . A N o.P ac.. J u ly  17 ,315 17 ,113
T enn . C oal, I. & R R ..J u ly  6 0 ,300  — . . . . .

J a n .  1 to  J u ly  3 1 . . . .  42 2 ,1 0 0  ..............

.B a l . o f  N et E a r n s .—, 
1893. 1892.

$  $ 
1 10 ,830  167 ,053

1 ,051 ,30  7 1 ,447 ,036
d e f.3 2 ,1 9 3  2 ,524
d f.1 6 9 ,2 6 8  6 8 ,9 1 5

1 0 ,6 5 2  22 ,462
d e f.5 ,1 0 0  ........ ..

57 ,3 0 0  ..............

New York Ontario & Western.—For the quarter ending
June 30 the report to the N. Y. State Railroad Commissioners 
is as follows:

G ross e a rn in g s ...................
O p e ra tin g  e x p e n s e s .........

N e t e a rn in g s .................
O th e r  in ev m e ......................

T o ta l.............................
In t.,  r e n ta ls  a n d  ta x e s . . .

>—Q u a r. en d . J u n e  3 0 .- ,  
1892. 1893.

$  $
. 9 20 ,512  9 82 ,501
. 6 41 ,025  7 LI,725

. 279 ,517 270 ,776

. 18 ,750 18 ,750

. 298 ,267 2 89 ,526
1 9 ° ,0 6 6 205 ,801

e -T e a r  en d . J u n e  3 0 .—s
1891-92. 1892-93.

$ $
3 ,265 ,418 3 ,688 ,174
2 ,359 ,846 2 ,697 ,783

90 5 ,5 7 2 990 ,391
75 ,025 7 5 ,060

9 80 ,597 1 ,065 ,451
773 ,583 808 ,593

83,725 2 0 7 ,0 1 4  256 ,85*S u rp lu s 99 ,201
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A N N U A L  R E P O R T S .
New York Lake E rie  & W estern  R ailroad .

From  the quarterly  reports to the N. Y. S tate Commissioners 
we ha-re the following balance sheet for Ja n e  80, as com pared 
w ith  March 31:

UEMUfUX BALANCE sBSBTB STARCH 3 1  4 X 0  Jf.NE 3 0 , 
Ameti.

March 31 .
$

Cost of road and equipm ent ............................163.556.40f
C onstruction o t Orauefi line*, e tc . ................  1,180,009
Stocks ami bands of o ilier com panies............  8,723.044
Am ount ra id  on account of eq u ip m en t......... 5,50>,365
Supplies on b au d ..................... .................... 615.186
Bills reeel cab le ..... ...............................................  32,712
Due h j  a*:-, o f tills eo. on account of tralBe. 821,153
D ue by other* on account o f truffle------------  686.756
D ue by com panies and ind iv iduals.................  1,062,766
C a s h  on bam! ami in London...................... 334,919
K. Y. L. E *  W. Coal A KK. Co........................  1,503,913
Advances to o ther e iiu p aa je s ................... 1,470.180
Brie coal com panies........................................ . 1,555,9*8
Chicago A E rie HR. Co........................................  334,570

Capital stock, com m on.. 
Capital stock, p referred . 
Funded d eb t
Loan* and bills payab ••......................................
In te re s t on funded debt d u e ................ ............

•• ** ■■ accrued .................. ..
D ividends u n p a id ..,....... ......................................
Due fo r w ages..................... ................................
Due for m aterials and supp lies.......................
Due coa. and ind iv idual, on open acco u n t... 
Due coa. and Individual* on account traffic ..
R enta ls of leased lines, e t c , . . . .___ _____ ...
O verdue coupon* on 2d eon. bond*unfunded.
Sundries........... ...................................................... .
1‘rollt and loss (nurploai....................................

March 31.

77,427.IKK) 
*.336,600 

77,648,885 
8,779,090 

140,823 
1,1*6,493 

7,188 
1.116,583 
1.5.0.931 

149,316 
5*5,263 
792,109 

266 
MOO 

lO.i 03,627

1893.

June 30.
S

16),598,371 
1,181,063 
3,724,294 
5,571,317 

763,034 
57,742 

1,074,195 
704,701 

1,09 ,967 
318,017 

1,552.791 
1.646,292 
1,831,511 
1,003,765

Jane 30.
8

77.427.000
8.530.600

77,643,685
4,456,887

112.696
900,443

7,098
1,126,499
1.7-1.308

241,203
604.448
959,363

238
5,905

10,324,448

Total liabilities ................................. 182,887,007 184,128.111
Boston k  M aine R ailroad .

( F or the ye.ir ending June 30, 1*93. /'
Following is a prelim inary sta tem ent of the Boston & Maine 

Railroad for the fiscal year ending Ju n e  SO, The figures for 
1893 include aix month*’ operations of the C onnecticut River 
B a ilroad :

1392 . 1393 . Inercuc.
G ro ss  e a r n ln it* ..................  ..........8 1 5 .7 * 3 .7 9 5  8 1 7 .2 5 7 .9 8 0  8 1 ,4 7 4 ,1 9 1
O pcradog  expense ,..................  10.335.890 11,7 t  2,644 1,360.753

N «l eam liijp . *•#«*►«• «*„*•.** 
O ther -actinic..............................

#5,447.904 f5.555.342 #107,437
127.2*9 543,135 148,846

N et Income____ 85.875.193 #6.098,177 #223,2*3
Charge*......................................... i»,*S6,9W 4.000,918 113,930

BatpM# tnwim®.___. . . . . . . . . . . .
Btnmmg funds, n e t . . . . . . . . . . . . . .

#1.980.205 #  2,097,559 #1092553
72,120 *0,413 8,284

. •  1.916,076 #2*017,14.3 #101,069
W rldcri'is «>a pref. s to rk .. . . . . . 81 * “.99 4 #1.08*994

on common  s to ck ... 1,165.*90 1,3*21,101 225,265

T ota l 4dhrMtead*». . . . . . . . . . . . . . . . #1,354.*90 #1.5*0.155 #225,265
BataM fe.. . . . . . .  ....................... . #561,1*5 #436,9900 e 124,195
A p p r o p r la te d  fo r  equipnaea t . . 350,4)00 425,000 75,000

B alance .........................................  f i l l . 185 #lL8O OD»w0iy9.!95
Included in operating expenses fo r year 1893 is #333,327 for 

new  equipm ent against #313,193 previous year.
New York O n tario  k  W estern .

f  F o r  the gear ending June  30, i 893 )
The follow ing brief incom e account la issued in advance of 

th e  annual report.
RBCKtITV.

1*92 .
F *M engs»» ............................................................  8667,018
F r e i g h t ................ ...........   3 ,4 5 8 ,0 1 7
Malts, express. -fee........................................... . .  106,523
illseeU ane-m s....................................    35.827

1893.
♦725.470

2,819,717
108,390

36,595

T o ta l.............. ..................................................* .1,265,117
OI-KRVtiNd EXPENSE*.

Conduct Iimt tn ia sp o rta tio n ......................

83,688,173

M aiatcnauee o f  w ay , 
G eneral expem ser. . .  .
M i *<•„,* expens

Tstxe*,,

Total operating e x p o s e s  and ta x e s .........#2,481,130

Snrp las................., ...................... ..................... #207,019

1*92, 1*93.
. #762.032 #832,8*0
. 752,1*9 889.646
. 2 08440 251,114

380*231. <05.103
100.921 115,010

. 450,329 152 ,960

#2,607.783-
i 01.290 100,442

*2,461,136 #2,798,225

. #84)4,281 #800,948
633,095507,202

#256,852

GENERAL INVESTMENT NEWS.
American H traw board Com pany.—This company Inn) sent 

U> stockholders a circular announcing that the quarterly  
dividend will be passed. The circu lar sa y s :

" The prevailing condition* in trade do not warrant us in
expecting so favorable a showing in the last five m onths of 
the year, aa our trade has m aterially  decreased, and it is not 
expected we will have the usual fall and w inter trade,”

The circular contains com parative balance sheets of Jan . 1 
and Aug. 1, 1893. This statem ent shows th a t the changes 
th a t are seen as a resu lt ot the first seven m onths’ operation 
are decidedly satisfactory. Since the statem ent was made up, 
Aug. 1, the com pany has still fu rth er reduced bills payable by  
#105,000, leaving the n e t balance of bills payable $353,756. The 
company has m ade good progress in  reducing its accounts 
receivable, th a t item  having decreased #130,000.

B altim o re  & Ohio S o u th w este rn .—The following sta te ­
m ent is sent ou t officially: “ The board of directors of the 
Baltim ore &  Ohio Southw estern have declared 5 per cen t in ­
test on the first incom e bonds and  V £  per cen t in terest on the 
second income bonds, payable October 26, a t  the Farm ers’ 
Loan & Trust Co., New York, and Brow n, Shipley & Co., 
London, The gross earnings of the road  for the fiscal year 
ending Ju n e  30 were #2,639,310. Increaseover previous year, 
#10.563. Net earnings, including in terest and  dividends, 
#966,004. A fter p iy m en t of interest on first m ortgage bond*, 
taxes and all charges, including certain  expenditures for bet­
term ents, &c,, there rem ains a  balance of #884.503 applicable 
to in terest on the income bonds of the com pany. Tlie com­
pany heretofore determ ined this in terest on October 15 and  
jiaid it  on November 15, but in  view of the early consolidation 
of the road w ith the Ohio & Mississippi, the directors deter­
mined to  m ake declaration of the interest upon the first 'and 
second incomes noted above. On November 1 the consolida­
tion w ith the Ohio & Mississippi will go in to  effect.”

Boston k  M aine.—Mr. W. O. W hitney resigned as director 
and Mr. Lucius Tuttle, V ice-President of the New Y ork New 
Haven & H artford  Railroad, was chosen to succeed him. Im ­
mediately thereafter Mr. T u ttle  was elected P residen t of the 
Boston & Maine, to  fill the vacancy made by the resignation 
of A. A, McLeod several m onths ago.

C leveland L orain k  W heeling—C leveland  k  Sou thw est­
e rn .—A m eeting of the stockholders of the Cleveland Lorain 
<fc W heeling is called a t Cleveland, Sept. 23, to  vote on the

e iu-itiun to consolidate w ith the Cleveland & Southw estern.
la tte r com pany w as recently organized for the purpose of 

building a cut-off into Cleveland from the main line of the C.
L. & W. R. R. A m ortgage to secure an issue by the Cleve­
land & Southw estern of #1,800,000 five per cent bonds has 
been recorded in  Ohio.

Jack so n v ille  'a m p a  & Key W est.—The proposed move­
ment in the Florida courts t :> have certa in  funds released to 
pay the Ju ly  coupon on the first m ortgage bonds haa been 
postponed to  the Septem ber term ,

M issouri K ansas Je T ex as—In te rn a t io n a l & G rea t N o rth ­
e rn .—The hearing of the Missouri K ansas & Texas in junction  
suit against the In ternational & ( trea t N orthern  an d  Galves­
ton H ouston & Henderson was taken  up on its m erits before 

; Judge S tew art on Monday of th is week, and  has been in 
> progress during the week.

New York At N o rth e rn .—The Farm ers’ Loan & T rust Com- 
1 panv, a* trustee, baa tiled a  notice of pendency of action in 

the Suprem e C ourt of a suit against the New York & North- 
| e ra  Railroad Company, the New York Land & Im provem ent 
j Company and the Lincoln National Bank, for the foreclosure 
; of a  second m ortgage which was executed by th e  railroad 
; company on October 1, 1887, to the tru s t com pany to secure 
' the paym ent of #3,20(1,000. The m ortgage w as placed upon 

the en tire  property of the road, beginning a t 155th S treet und 
i running  to Brewster*, including its stock, equipm ent and 
' franchises. The purpose of the action  is the foreclosure of 
the m ortgage, the interest not hav ing  been paid. The tru s t 
company is represented by it* counsel, Messrs. Turner, 
McClure and  Kolston,

N orthern  Pacific .—The N orthern Pacific receiver* through 
counsel have applied in the U nited S tates C ourt in M ilwaukee 
for au thority  to  issue #4,8fJO,fHW receivers’ certificates. This 
am ount, or a p art of it, will boused, it  is said, to pay off loans. 
As to the collateral tru st loan there is no fu rth er definite 
inform ation. Counsel for th e  receivers advise th a t authority  
be Obtained from  the Court to  recognize the rig h t of preferred 
stockholder* to  tender the stock in paym ent for lands in the 
same m anner th a t they have alw ays done prior to the re­
ceivership, Applications for land should be addressed to Mr, 
Wm, W augh, G eneral Land Agent, St. Paul, Minn.

Ancillary receivers have been appointed in  the Canadian 
Court* for the 261 m iles of this road in Manitoba. Tins is an 
international courtesy, a* the original bill waa filed w ithin 
the ju risd iction  of the United State*.

— The Northern Pacific securities, including #578,000 N orth­
ern Pacific 5s and  3,0-40 shares of th e  St. Paul & N orthern 
Pacific comm on, hypothecated  in a loan, w hich were to have 

I been sold a t public auction on W ednesday, were w ithdraw n, 
j P ennsy lvan ia  P oughkeepsie  k  B oston.—Receiver K ing­

ston, who has been in  possession of this property  for several 
weeks, announces th a t the whole of his tine is now being 
operated under special agreem ent, the New York & New 
Jersey division by the New York Susquehanna & W estern 
and the Pennsylvania division by the Lehigh Valley. A per­
centage of earnings is the compensation received,

P h ilad e lp h ia  k  R eading— Mr, J .  Edw ard Simmons, 
C hairm an of the Com m ittee of G eneral M ortgage Bondtiold- 
holders, and W illiam Mortens, C hairm an of the Income 
Bondholders’ Comm ittee announce th a t the holders of many 
millions of the securities of the Reading Company have 
already responded to the first circular of the committees. 
Im m ediately after the issuance of th a t c ircular the lease of
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the Lehigh Valley Company with the Reading was abrogated, 
and it is now important that immediate steps should be taken 
to prevent the settlement of claims under that lease, and to 
secure a representation of the bondholders in the management 
of the property. To which end the holders of general mort­
gage bonds, income bonds and stock are requested to apply 
for the committef s’ second circular and to send in their as­
sents to the Mercantile Trust Co., New York, or to either of 
the committees. Notwithstanding the abrogation of the Le­
high Valley lease and the request for representation of the 
bondholders in the management, which were objects sought 
by Mr. Isaac L. Rice, he has withdrawn from the Income 
Bondholders’Committee, and it is said that he also withdraws 
the assent of about one-lialf the §25,000.000 bonds represented. 
Mr. Nathan Bijur, as reported by the Evening Post, admits that 
Mr. Rice desires to be one of the Reading’s receivers, but says 
“ his purpose is not to gain this position for himself. It is to 
be able to carry out a policy which he believes w ill re-estab­
lish the road as a profitable business, without the necessity of 
any formal reorganization.”

—A  dispatch from Philadelphia on the 18th said the 
Reading’s indebtedness to the Lehigh Valley for purchases of 
coal, amounting to over $1 ,000,000, had been settled in coal 
instead of cash, the Reading turning over 400,000 tons of 
Lehigh coal in payment of the debt. This makes a reduc­
tion of $1,000,000 in the Reading’s floating debt.

—The Reading Railroad Company has abrogated the con­
tract between the company and Coxe Brothers & Co., involv­
ing the movement of one million tons of anthracite coal 
yearly. The claim upon which the Reading receivers base 
their right to abrogate the contract is that the company did 
not get a fair proportion of the profit out of the rate paid for 
tonnage by the Coxe Brothers.

Philadelphia Reading* New England.—Mr. J. K. O. Sher­
wood has been appointed by Judge Pratt, in the Supreme Court, 
Brooklyn, receiver for the Philadelphia Reading & New Eng­
land RR. The appointment of a receiver was made upon 
application of counsel for certain large bondholders, 
as the company defaulted on its 5 per cent bonds on May 1 
and in August upon its 4 per cent bonds. The Reading holds 
a controlling interest in the stock and has heretofore operated 
the road. The bondholders, it is said, will not press a fore­
closure or reorganization at present, but w ill allow the re­
ceiver to operate the road in their interest.

The Philadelphia Ledger says :
“John Brock, of Philadelphia, who represents large in­

terests in the company’s bonds, made the application for the 
receivership.” * * * “ The action was expected,
and last week it was well known in railroad circles
that a receiver for the system would be applied 
for, as it was held that the interests of all
parties and the property itself could be much better protected; 
in fact, that a receiver was just what was necessary in order 
to enable the system to get in shape to handle its rapidly in­
creasing business, as under the condition of affairs then ex­
isting it was impossible to get any money to make improve­
ments, the Reading receivers, as lessees of the system, being 
unable to advance money for such. The movement, it is held, 
was entirely a friendly one, in which the Reading Railroad 
Company willingly joined.” * * *

“ The receivership covers the Central N ew  England & 
Western and the old Hartford & Connecticut roads, in addi- 
dition to the Poughkeepsie Bridge and its immediate connec­
tions. The bridge system was practically owned by the 
Philadelphia & Reading, which acquired, under the regime of 
Mr. McLeod, control of the stock of the Phil. Read. & New 
Eng. It was the key to the railroad situation between Penn­
sylvania and New England, tapping, by means of convenient 
connection, the Lehigh Valley and Jersey Central roads.

“ It is well known that the Poughkeepsie Bridge was built 
largely by Philadelphia capital, and therefore the entire 
matter is of greater interest in Philadelphia than in New 
York. The relations between the Reading and the Pough­
keepsie bridge systems will continue to be the same as for­
merly. The technical ground stated in the application for a 
Reqeiver was the default in the payment of interest on first 
mortgage bonds, neither the May nor the August coupons 

* having been paid. The interest is guaranteed by the Reading 
Company as lessee, and the reason assigned by the Receivers 
of Reading for its non-payment is that it has not been earned.

“ The Reading Receivers signified their assent to the proposed 
application last week, and have promised, it was stated, to 
furnish the bondholders w ith a statement which w ill show 
the financial results of the operation of the leased system dur­
ing the year ending June 30, 1893.”

Railroads in New York State.—The following have reported 
to the State RR. Commissioners for the quarter ending June 30:

NEW  Y O R K  L A K E  ERIK  *  W ESTERN .

Gross earnings..........
O perating  expenses.

-Quar.cnd.JuneSO.—, ^-9 mos. end. June 30.— 
1892. 1893. 1891-2. 1892-3.

.7,855,530. 7,548.363 22.992,934 22,369,230 
.5,093,426 4,872,146 15,317,786 14,605,269

N et earn ings................. 2,762,104 2,676.217 7,675,148 7,763,961
P e r  cent leased to lin e s .. . .  619,682 660,708 1,925,890 1,974,899

B a la n c e ...........................2,142,422 2,015,509 5,749,258 5,789,062
O ther incom e........................  284,021 295,936 751,042 807,603

T o ta l................................ 2,426,443 2,311,445 6.500,300 6,596,665
in t . ,  ren ta ls  and ta x e s . . ..1 ,965,170 1,999,111 5,897,536 5,959,683

Surplus.........................  461,273 312,331 6152,76 4 6 3 6^982

L A K E  SHORE ,fe M ICHIGAN SOUTHERN.
<-Q«ur. end.June30.— r-6m os.end.Junc30.^  

1892. 1893. 1892. 1893.
$ $ $  $

Gross earn ings................. 5,150,591 6,122,781 10,678,655 11,816.580
O perating expenses........ 3,227,625 4,084,907 7,168,890 8,078,671

N et earn ings.............. 1,922,969 2,037,874 3,509,765 3,737,909
O tlierincom e.................. 119,023 134,817 221,880 237,036

T o ta l ............................ 2,041,992 2,172,191 3,731,645 3,974,945
Iu t., ren ta ls  and  ta x e s ..1,083,523 1,124,317 2,150,880 2,217,036

Surplus........................  958,169 1,047,874 1,580,765 1,757,909
BRO O K LY N  ELEVATED .
r-Qtiar. end. June 30.—, ^ 9  mos.end.June 30.-- 

1892. 1893. 1891-92. 1892 93.
$ $ * $

Gross ea rn in g s..................... 485,660 501,900 1,417,504 1,502,009
O perating expenses............ 266,434 272,966 785,655 831,883

Net earn ings..................... 219,226 228,931 631,849 670,121
O ther incom e.......................  1,972 4,835 7,410 8,870

T o ta l ...............................  221,198 233,769 639,259 678,991
In terest, taxes, rentals,& c. 180,164 191,723 501,944 563,235

Surplus............................ 41,034 42,046 137,315 115,756
Richmond Terminal—Richmond & Danville.—In further­

ance of the reorganization of the Richmond Terminal the 
open accounts between that company and the Richmond & 
Danville have been adjudicated in the U. S. Courts, and a ver­
dict for $2,758,074 obtained as the amount due by the Rich­
mond & Danville to the Terminal in settlement of their ac­
counts.

St. Lonis Keoknk & Northwestern.—Chicago Burling­
ton *  Qnincy.—An amendment to the articles of incorpora­
tion of the St. Louis Keokuk & Northwestern Railroad Com­
pany, the Burlington system, was placed on record lately at 
Keokuk, Io., increasing the capital stock of the compan from
58.000. 000 to S20,000,000. The St. Louis Globe-Democrat says: 
“ The object of increasing the capital stock is to cover the e x ­
tensive improvements and extensions being made in St. Louis 
and north of St. Louis and elsewhere. These extensions and 
improvements include the new line from St. Peters to St. 
Louis, the bridge across the Missouri River at Bellefontaine 
Bluffs, the spur track thence to the bridge in  course of con­
struction across the Mississippi River at Alton, the north end 
terminal yards in St. Louis, the new freight lim se in North 
St. Louis, and a new passenger station to be erected in North St. 
Louis.” * * * “ The Missouri River bridge will furnish the St. 
Louis inlet for the Missouri Kansas & Texas, and the latter com­
pany w ill use the extensive terminals of the Burlington in 
North St. Louis. The through trains of the Burlington and 
the Missouri Kansas & Texas w ill pass over the new North 
End belt line via Forest Park and the Wabash tracks to reach 
the new Union Passenger Station.”

Thurber-Wliyland Company.—At a meeting of the board 
of directors of the Thurber-Whyland Company, it was de­
cided to pass the semi-annual dividend of 4 per cent on the 
preferred stock.

President F. B. Thurber, by order of the board of di­
rectors, makes the following statement:

“ The d irectors reg re t to announce th a t  th e  r e s u l t  of the  first six 
m onths’ business of the  p resen t year has no t been such as to  ju stify  
declaring th e  usua l August d ividend on the  p refe rred  stock. I t  is  cu­
m ulative, how ever, and can  he paid  when tim esim prove. The money 
m arket constan tly  grew  m ore s tringen t, un til th e re  was absolutely no 
sale for com m ercial p ap er; and  all th a t  rem ained for us to do w as to 
m ake sales of m erchandise, collect closely, and pay our notes as they  
m atured. This we h a re  done and have thus reduced our liab ilities 
about one-third. In doing th is , however, we necessarily  sacrificed 
profits to some ex ten t, and  th is, in  connection w ith  h igher ra te s  for 
money borrowed, necessary  restric tio n  of business, and  larger 
losses from  bad debts u su a l in such  tim es, w ill resu lt 
in  a  loss on th is  half-year’s trad ing ; to  w h at e x te n t depends 
som ew hat upon th e  am ount realised  from  suspended accounts. This 
promises not to  be 3erious, how ever, and it is nrobable th a t  the  las t 
half of the year will show a different result. The financial situation  
seems to be brightening and trad e  conditions in th e  grocery business 
improving. We shall reduce our expenses in  proportion  to  our earnings 
and we hope to  m ake as good a show ing a t  the  end of the year as could 
he expected  in a  panic year, w hich is generally  conceded to  be one of 
th e  m ost serious on record.

“ We have dem onstrated  in m ost try in g  tim es our ab ility  to m eet our 
obligations a t m atu rity , when strong and solvent concerns in o ther 
lines have failed, and  we believe th a t  our stockholders are willing to 
w ait for dividends un til th e  rev ival of business, w hich is sure to come, 
and w hich we w ill undoubtedly be am ong the  first to experience.”

Texas Central.—The new certificates for the common and 
preferred stock of the reorg tnized Texas Central Railroad 
Co. (formerlv Raihuai/ Co.) will be ready on and after the 
28th at the Farmers’ Loan & Trust Co., in exchange for the 
trust receipts.

Wisconsin Central.—The Wisconsin Central Company and 
the Wisconsin Central Railroad Company have filed an inter­
vening petition in the Northern Pacific suit asking the court 
to direct and empower the receivers of the Northern Pacific 
to carry out the provisions of the lease of the Wisconsin Cen­
tral line, and in the event of their failure to do as directed, to 
terminate the lease and allow the road to pass back into the 
petitioners’ hands. Receiver Payne, of the Northern Pacific, 
stated that the legal question of rentals to the Wisconsin 
Central and the proposition to abrogate the Central’s contract 
with the Northern Pacific have not been reached as yet by the 
receivers. On request of Mr. Payne the case was continued a 
week. Judge Jenkins made an order directing the receivers 
to reserve and keep unexpended 37Yi per cent of earnings on 
Wisconsin Central between Neenah, W is., and Altonheim,
111., and 35 per cent on the road north and west of Neenah.
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C O M M E R C I A L  E P I T O M E .
Ft:! 0 VT IsIOBT, A ugust 25, 1593.

In. a ll departm ents of trade operators still adhere to cautious 
methods and the progress of genera! business k  slow. Never­
theless, a  fu rth t r  slight gain in  the m ovem ent of staple m er­
chandise m ay be recorded for the present w eek, the character 
of the investm ents indicating th a t buyers are compelled to 
renew  assortm ents in  order to  serve th e  w ants of regular 
custom . The continued arriva l of gold from Europe, some 
relaxation  of the m onetary  stra in , few er failures, and  the re­
sum ption of m any previouslv-suspended banka and  m anufac­
tu rin g  concerns, together w ith a belief th a t Congress wil * 
soon act conclusively upon the silver question, all serve to 
inspire a hopeful feeling in comm ercial circles. There is 
some disappointm ent over the export m ovem ent in b read , 
stuffs, shippers finding th e ir orders curtailed  through the 
influence of tem porarily  over-supplied E uropean m arkets. 
Speculation in general m erchandise involves few  new  v en ­
tures, hu t m a tu rin g  engagem ents are frequently  extended 
in to  la ter options. Reports from  corn-grow ing localties have 
o f late spoken less favorably respecting crop conditions. 
Condition of w heat and  oats unchanged since last week.

hard  on the spot has sold ra th e r slowly, and prices have 
gradually  declined. To day 230 tea of prim e W estern  were 
sold to ah exp  orter a t 8 3T! j'c.. do sin g  steady a t 8 63c ; prime 
City closed a t 8gfi>4e. and refined fu r the C ontinent a t irSSc. 
The speculation in  lard  for fu tu re  delivery a t  this m arket has 
been dull and  prices have declined under increased receipts of 
swine a t  p rim ary points and in sym pathy  w ith  w eaker 
m arkets a t  the West.

P U L I CUJSISO FRICK* OF i-lKI' fCTtrRKS.
S a t  Unit, t t ' . t ,  Wtd. Ih n r t. I n .

August. delivery...........e, %■+& 8-»5 8**0 $ :b  a-so 8-8S
Bepn-iober d e l iv e r y — c. » >8 m-j V *90 8*90 B*7S %-SS
October neliyery.........«. 8-55 8*80 8*15 8*45 9-40 8*30

Pork has m et with a moderate trade and the close was firm at 
§14 30#§1*> 23 for me*-. §16 30tfS19 for short clear and f t "  50

S 8 for fam ily. Cut meats have sold w ith  a  trifle  m ore free- 
and pickled bellies have advanced slightly , closing 

a t 12c.@tajtjc. for 12 and 10 lbs, average, l<Hj'c.@lle. for 
pickled hams and 6-T,'c, for pickled shoulders. Beef was quiet 
a t 8* 3U@$S for extra mess, fl0®§12 for fata lly  and f i  t ft0<i 
$17 for ex tra  India mess. Reef bam s are steady at $17 50. Tal­
low has been in fair dem and and steady a t 4 ? |c . Lard stearine 
U quoted nom inally a t  ll?4 c, Oleo stearm e is scarce and 
higher a t  9 Jic. Cotton seed oil has declined to 83e.&Mc. for 
prim e crude and 34>c,(«40c. for prim e yellow. B atter is Arm 
but quiet a t  nc.'<*25Wc. for cream ery. Cheese is dull and 
weak a t 7;:.,e,Sf8t£e. tor S tate factory, full cream . Fresh eggs 
are quiet but shady at 15jfc.015K t!. for Western.

Coffee has not been active,but offerings are lens plentiful a n d  
th e  tendency of the  m arket is tow ard a r lightly firm er posi­
tion  for a ttractive stock. Rio quoted a t  16c. for No. 7, goad 
C uenta 2fMet<8304£c. and interior Fa Jan g  23®21c, Contracts 
have come upon sale w ith  less freedom, and  values secured 
better general support du ring  greater portion of week, the 
close to d a y  ru ling  quite firm on more liberal buying orders. 

The following are the final asking prices:
A ug..................15 380. 1 N u t....................18-280. | Feb.......................15 too

------  . . I ' -  ................. i M. .. .. ............. • •
O c t. . ................15-300. | J a n .................... 15 25c. I May......................1 4900 .

Raw  sugars a fte r a steady holding for a  few days were 
finally offered at decline, and secured increased a tten tion  
w ith  liberal business. C entrifugal quoted a t  8‘-jC, fo r m  de­
grees test and muscovado a t $4. tar 88 degrees test. Refined 
sugars quite active a t firm prices ; granulated quoted a t 5 ,c . 
Teas continue easy ; spices d u l l ; rice firmer.

For K entucky tobacco there has h  en a slight increase to 
the dem and and sales have been m ade of 260 hhds., mostly 
to  shippers a t  full prices. For seed leaf tobacco the m arket 
ia dull and largely nom inal; sales for trie week were only 500 
eases, as follows: 50 cases 1891 crop. New England H avana. 
25@30a: 100 cases 1H91 crop, S tate H avana, 12>f'g 18c.; 100 
cases 1891 crop, Pennsylvania H avana. 12§1%*.; 100 easel 
1891 crop, W isconsin H avana, So.; 50 cases 1890 crop, W is­
consin Havana. 16 «18c., and 100 cases 1892 crop, Ohio, C! jC.; 
also 800 baits H avana, 69c.3$1  05, an d  100 ta les Sum atra, 
$2 80 s  ?4.

The speculative dealings in  S traits tin  have been quiet but 
the tone of (he m arket has ruled firm  and prices have ad­
vanced, closing strong a t 19*02! j'c. Sales for the week were 
about 100 tons. Ingot Copper I* dull bu t steady a t  a  decline, 
closing at 9*63c. for Lake. L»a l is firmer bu t qu iet a t 8'43c. 
for domestic. Pig iron m w ithout change a t  §12 75(3815.

Refined petroleum  is dull and easier a t 5* 15c, in bbls.. 2 63c. 
m bulk and 5*90c. in cases; crude in  bbls. is firm er, W ashing­
ton d o in g  quiet a t  510c. in bbls. and 2*6tto. in bulk; naphtha 
•djC. Crude certificates have declined, and the close was 
oa*Lat ?~'4C‘ asked. Spirit! turpentine is firm and higher at 
26 4 20' jc. R om s are dull but steady at 99,'$95c. for common 
and good strained. Wool is steadier in tone but business con­
tinues slow. Hops are dull bu t steady.

C O T T O N .
F riday  N ig h t , A ugust 25, 1893.

T H E  M o v e m e n t  OF t h e  C R O P , as in d ica ted  by o u r  telegram s 
Irom th e  South  to -n igh t is given below. ‘F or th e  week ending 
;his evening th e  to ta l receip ts have reached  12,434 bales, 
rgainst 12,245 bales last week and  9,215 bales the  previous 
week, m aking th e  to ta l receip ts since th e  1st of Sept,, 1892, 
5,093,392 bales, aga in s t 7,131,008 bales for the sam e period of 
1891-2, show ing a  decrease since Sep. 1,1892, of 2,035,617 bales.

Seceipts at— Sol. Mon. j Tttes. Wed. Thurs. Fri. Total.

G alveston......... 161 333 S05 749 389 173 2,615
£ l  Paso. A c .. ......... . . . . . .  . . . . . . . . . . . . _____ . . . . . .

Sew  O rlean s... 1,219 407. 482 640 315 542 3,605
Mobile............... 5 33 28 73 14 9 162
F lo rida .............. . . . . . . . . . . . . | ......... ......... . . . . . . .........
S av an n ah ......... 149 304 695 379 590 337 2,444

BrunsW k.Ac. ...... _____ . . . . . . •wo...
C harleston ........ 33 47 9 120 15 19 243

I't. Koval, Ac- . . . . . . ......... : . . . . . . . . . . . . . . . . . . ......... . . . . . .
W ilm ing ton .... 7 2 ] 7 9 26

WasU’ton, Ac. . . . . . . . . . . . . . . . . . . . . . . . . .........
Norfolk.............. 39 47 51 641 67 957 1,802

West P o in t... 52 59! 155 151 ......... 417
N-port N», Ao. ......... ........................ ......... 83 88

S ew  Y o rk .. . . . . 426 ...... . . . . . . 126
B oston............. 5 79 28 112
B a ltim ore ..___ .........  ......... 143 143
PMUrtelph’aA e 41 118 8 14 170 351

Topi* th is  week 2.1371 1.355 2,224 2.353 1.390 2.475 12.434

The follow ing shows th e  week’s to tal receipts, th e  to ta l since 
Sept. 1. 1893. and the stock to-night, compared with last year.

RtetlpU in 
25.

| 1992-93. 1891-92. Sloex.
| TMt Since Sep. 

Week. 1. 1892.
TMt Since Sep. 
Week j 1 ,1891 . 1863. 1892.

G alveston ...
El Paso, Ac 

Sew  Orleans

2,615 I,<M4,355 
1 56.503

3,931 1,147,460 
571 43,692 

5,27rS 2,193.589

18,181 18,453

S.tiO.'i 1,599.469 45,556 64,121
Mobile...........
F lo rida . . . . . .

162 169.745
......... 29.159
2,141 787.060 

140,265

91 265,012
.........i 24,770

941 1,024,529
......... 170,622

229 462,659 
.........  1.754

4,038 7,026

S avan n ah ...
Hr'wick,A** 

C harleston .. 
litto ra l,A c

9,021 8,288

243 268,399 
.........  427

12,538 14,603

Wllmlntrtun.. 26 159,919 43 161,313 1,700 2,4 19
Wash’n. Ac .........; 755 2.342 * . . . . . .

N orfo lk ... . 1,902; 289,680 207: 520,705 7.751 2,240
W est po in t 417 195,899 010 336,4*6 642

Ac 8Sj 23,040 32 47,839 ......
Sew  Y ork... 426 49.807 ......... 88,983 137.015 266,233
Boston . . . . . . 112 120,941 l i  140,732 2,500 . 3,000
Balttanr** ... 143 69.845 149 99,009 5,592 13,542
Phlla<lel.,Ao. 3 5 lj 72,139 402 89,919 14,332 6,819

T ola l* ....... 12.434-5,0J9 .392 11.879*7,131,009 258 852 407,126

In order th a t com parison m ay be m ade w ith  o th e r years, we 
give below th e  to tals a t  leading porw for six  seasons.

ReempiB a t— 1893. 1893, 1891 . | 1890 . 1889. 1888.

Oalvea'a.Ac- 2,615 3.888 12,80*1 12,613 12,4.) 6 6.T16
N«w Orleans 3,005 5,276 8,0271 9.862 4.005 3 ,356
Mobile.......... 162 91 1 ,0311 1.366 1.350 58 0
Savannah . 2 ,4 11 941 5.825 12.101 8.567 8,863
Chat* ton,Ac. 2 41 228 893; 2,217 172 2,198
WUtn'ton.Ac 26 4.1

725]
1.131 33 153

N orfo lk___ 1.902 207 1,024 2 170
W. P o in t,Ac. 505 642 1.068; 773 1,089 69
All others. .. 1,032 562 089 j 1,224 4 1.534

ro t. this wk 12,431 11.878 31 ,429 12.310 27,709 23,639

Since Sept, 1 6095 .392 7 1*1 ,009 6988.01015861,868 5541.678 5602 .632

T heaxoorta  for the week ending  th is even ing  reach  a to tal 
jf  18,837 ta lcs , of w hich 11.372 wore to G reat B rita in , 150 
to France and 3,983 to the rest o f th e  C ontinent. Below are  
the exports fo r tb e  week and  since Septem ber 1. 1892,

>••«* r»H«5 AWU4'. »  trim frill. 1, U R  So Au-g. 2S, 18#S 
MxyorU4 to— ______  Bzpnrtf. 4Jto— ______

f r o m — B t m t
n * U ' n , F r a n c *

Genii*
n m t .

T o t a l
m $ k .

O r $ a (
B r i t a i n . f ran c .

C o n t i ­
n e n t . Total.

G a lv e s to n .. . . . . ,, i R t . m n m a t s 172.712 759,066
V t s i m m , . .  . . . ......... ....... 17,860 33,212 01,111
New O rleans .. 4.0M 650 1,719 011.300 m ,  2 7 8 383.601 1,333.200
M onti# k  P e n . . . . . . . 43.600 400 4 4,098
S a v a n n a h . . . . . . . . . . . . . . . . . 61,711 2 4 .7 2 7 277.78J 364,213
Brunswick....... . . . . . . . . . . . 67.776 2,18* 20,499 80.755
C h arle s to n . . . . . . . . . . .... . . . . . . . . . . . . ?6,60l 7,900 122,056 217.550
vvutHfngtoa. . . . . . . . . .a .- . . . . . . 74,102 . . . . . . 5 7 . m 132,031
N orfolk. . . . . . . . . ,, . . . . . . 108.122 3*4.785 138,907
W est P o in t.. . . . . . . .... . . . . . . . . . . .  . S2.238 ......... 7,7 00 69.936
S V t  News, t k i  ......... . . . . . . . . . . 10.802 . ,, 10,892
New Y ork....... 0.0A7 J50 3,165 10,272 476.166 32,338 207,556 710.600
Boston.............. 2.6 >1 . . . . . *,*41 225,752 6,84\ 232.650
Baltim ore.. . . . m i 150 542 8».272 10 807 121.00 i 316.175
Phifa<M p'a,1fec m no 20.328 416 £0.744

Touu ............ 14,272 150 3*065 18.387 2.493.012 l|
l 4,413.180^378085

T otal, 1391-02, 8 1)9 25 «f0S8 11,102 3.103,8*3 602.204 1 761.780*5 857.797
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 34 Beaver Street.

Aug. 25 at—
On Shipboard, not cleared—for

Leaving
Stock..Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New O rleans...
G alveston ........
S avannah .........
C harleston.......
M ob ile ..............
N o rfo lk ............
New Y ork.........
0 ;h e r  p o r t ___

T ota l 1893 ...

1,415
1,846
None.
None.
None.
1.000
3,600
3.000

2,474
None.
None.
None.
None.
None.
2,100
None.

723
None.
None.
None.
None.
None.
5,950
1,000

967
753
500
250

None.
1.700

None.
None.

5,579
2,599

500
250

None.
2,700

11,650
4,000

39 977 
15.582 

8.521 
12.286 

4,038 
5,051 

125,995 
20,124

10,861 4,574 7,673 4,170 27,278 231,574

Total 1892 ... 
Total 1891 ...

10,410
9.439

561
800

5,890
1.266

1,098
3,565

17,959
15.070

389,467
201,722

Speculation in cotton for future delivery at this market has 
at times during the current week been quite animated, re­
sulting in partial recovery of the previous sharp decline. The 
stronger tone was secured principally through foreign de­
mand, Continental orders predominating during fore part of 
week, but later supplemented and largely added to by a call 
on English account. The condition of the Manchester goods 
trade is reported promising, with the reserve supply of cotton 
in hands of spinners moderate. Local impressions in  regard 
to crop are quite as hopeful as one week ago. Domestic 
spinners remain very indifferent operators and few  mills have 
resumed work. The strengthening tendency was noticeable 
on Saturday, although a haste to secure profit on the 
“ lo n g ” engagements held by small operators prevented 
the maintenance of the 8 points opening advance, and 
afforded the bears an opportunity to raid the market slightly 
at the opening on Monday, but foreign buying took up the 
offerings freely and fully restored the decline. On Tuesday 
advance cable quotations accompanied by a good line of buy­
ing orders stimulated a sharp advance of 15 points, partially 
log" before the close. On Wednesday, however, about 14@15 
points were added to the value line of the previous evening 
on the stimulus of further demand from abroad and some 
unpromising drop rumors from Texas. Yesterday the foreign 
market unexpectedly slackened and found reflection in the 
tone here, quite a portion of the long interest made within the 
preceding couple of days selling out. This morning the 
market opened weak under pressure of September notices, 
but the notices were suddenly called in and a sharp reaction 
on value followed, making 7 points net advance for the day. 
Cotton on spot remains quiet. Middling uplands 7f^c.

The total sales for forward delivery for the week are 735,500 
bales. For immediate delivery the total sales foot up this week 
8,328 bales, including 1,500 for export, 1,023 for consumption.
----- for speculation and 800 on contract. The following are
the official quotations for each day of the past w eek— 
August 19 to August 25.

UPLANDS. S a t . .H o n T u e s W e d T i l . F r i
4151C
e5is
6h e
b 1®
678
7*8

7^8

§ 3168rii«

4 78
5>4
6!8

S iiJ ,

4151(s
f i ef i e
6*8
678
718
76ie
7%
Z1/ 188h e

47s
5*4
6*8
67ie
6*3X8
7*4
Z9, 187%
8*8
8*8

4 78
5*4
6*8
67ie
613,6

Good O rd inary ............................ f i e
6*4
678
7*8

758
Zi'he
f i e

Low M iddling........ ' ...................
7 ‘ mM iddling............................... 7*4

7%
8*8
8 *s

7h
8%
8ifl

Good M iddling . ........................
S tric t Good M iddling ...............
M iddling F a ir .......... “ .................
F a i r ............................ ..................

GULF. S a t . M o n T n e s W e d X U . F r l
O rdinary ...................................... 5316

5?1«
i l 186 %
7%
7%
79..

5*8
5*8
6%
e 'h e
^16

7*8713ja
8
8%
8 *b

5 «lfi She

«?iS
6 \
7*8
7%

7 78

I 1-10

5*8
5*8
6%
6U 16
7} 18 
7 °il6

618
5*8
6%
6*1,6
7Jie
£ > 6

f i e  6 % 
7*8 
7% 
79,e 
77b 
l 1, 18 
1 ^ 8

Strict. Good O rd in a ry ................

S tric t Low Middling.................
M iddling........................................
Good Middling............................. 7 786

SGr 7 l316
8
8%
8 %

7*3,6S tric t Good M iddling ................
♦fiddling F a ir .............................. «716

l a ? .F a ir ................................................. 8%
STAINED. S a t . M o n T u e s W e d X U . F r l .

438
5 f t e

51<>iei
6^8

H itS tric t Good O rd in a ry ................ 5
5‘-,e
6 78 57s613j (,M iddling....... ................. 61816 6l3le

MARKET AND SALES,
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same d a y s ._________

SPOT MARKET 
CLOSED.

SALES OF. SPOT AND CONTBACT.
Sales oj 
FuturesEx­

port.
Oon-

sump.
Spec-
uVVn

Con­
tract. lotal.

S at’d a y . 
Monday 
Tuesday 
Wed’day 
T hur’d’y 
F rid a y ..

T o ta l.

D u l l ....................
Easy m 1 ,8  dec. 
Steady a t  i , B ad,
Steady ...............
Quiet a t  *,6 dec. 
Q u ie t..................

400
400

700

109
90

610
113

i o i

v z i o o

700

109
90

1,110
513

1 ,5‘b i

77,000 
110,100 
164,400 
124,900 
111.1 00 
138,100

l,500i 1,023' „ „ l  800 3,323 725,500

The Sales and Prices of F utures are shown by the 
following comprehensive table-
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• Includes sales in  Septem ber, 1892, fo r Septem ber, 1,700; Septem - 
tter-®otober, fo r Ootober. 420.500; September-Novemoer, for N ovem ­
ber, 8 '9 .9 0 i ; September-December, for December. 1,931,500 Septem - 
ber-January, for Jan u ary , 6,754,10c; Septem ber-February, for F eb ru ­
ary. 3,014,60,.; September-M arch, for March. 9.718,4 ' ; Septem ber- 
Aprtl, for April, 3.423,400; Septembor-M ay. for May, 6.670.2 (0; 
Septem ber-June, for Jun e , 4,139,80,.; Septem ber-July, fo r Ju ly , 
1,785,700.

BS* For exchanges see page 347.
The Visible Supply o f  C o t t o n  to-night, as made up by cable  

and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this w eek’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 35), we add the item of exports from  
the United States, including in it the exports of Friday only,
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1893, 1392. 1891, 1890,

1,193,000 1,366,000 893.000 647,000
9,000 8,000 17,000 29,000

1,192,000 1,374.000 910,000 676,000
12.000 5,700 4,100 4,300

102,000 93,000 67,000 27,000
14,000 24,000 21,000 5,000

200 300 300 200
10.000 9.000 8.000 3,000

353.000 337,000 192,000 114,000
7.000 9,000 10,000 3,000

101.000 70,000 80.000 46,000
19.000 13,000 7,000 4,000
30.000 49,000 45,000 3,00c

643,200 859.900 431,400 209,500

1.840.200 2.033.900 1.344.400 835,500
41.000 43,000 43,000 80.000
40,000 35.000 24,000 16,000

i 29.000 20,000 9,000 6.000
251.852 107,426 216.792 76.071

76,324 128,-29 55.601 12,833
6,053 1 2,850 529

S tock  a t  L o n d o n ...........................

T o ta l G re a t  B r i ta in  s to c k .
S tock  a t  H a m b u rg ................... .
S tock  at- B re m e n ...........................
S tock  a t  A m ste rd am ..................
S tock  a t R o tte rd a m ...........
S to ck  a t  A n tw e rp ................... ..
S to ck  a t  H a v re ........................ ..
S tock  a t  M arse ille s ......................
S to ck  a t  B a rc e lo n a ................... .
S tock  a t  G e n o a ..............................
S to ck  a t  T r ie s te ............................

T o ta l  C o n tin e n ta l  s to c k s .........

T o la ! E u r o p e a n s to c k s . .  ..
In d ia  wMOB a flo a t fo r  E u ro p e .
A in  r. a o t t ’c a f lo a t fo rE a r o p e .
E g y p t . B rasil. A c .,a f l t fo r f rp p e  
S tock  la  U nite-! S ta te s  p o r ts  . .
S tock  in  0.B . in te r io r  to w n s ..
U n ite d  S ta te s  e x p o r ts  to -d a y .

T o ta l  r is ib le  s u p p ly ............2 .291 .929  2 .6 6 8 .9 5 6  1 .695 .643  1 ,076.933
Of t i e  .o o v e .tb e  to ta ia o f  A m erican  a n d  o th e r  d e sc rip tio n s  a r e  a s  fo llow -: 

A mertear,—
L iv erp o o l S to c k . . . .......... b a le s .  9 2 3 .0 0 0 1 ,1 5 2 ,0 0 0  6 7 3 ,0 0 0  311.000
C o n tin en ta l s to c k s .....................  5 19 .000  46 9 .0 0 0  2 6 3 ,0 0 0  111.001
A m erican  a  1oat f o r  E u r o p e . . .  40 .0 0 0  3 5 .0 0 0  2 4 .0 0 0  16,00c
U nited  s ta t e s  s to c k .....................  2 53 .952  407 .426  216 .792  76.071
U n ite d  s ta te # tn te r io r s to c k g . .  76 .924  12-3,829 55 ,601  12,933
U n ited  S ta te *  e x p o r ts  to -d a y .  6 ,053  l  2 ,850  529

T o ta l A m erican ..................... 1.823 729 2 ,163 ,056  1,241,243 530,133
M ast m 4 i a n ,  B r a s i l ,  Me.—

L iverpoo l s to c k .............................  2 53 ,000  21 4 .0 0 0  2 2 0 .0 0 0  333.000
London *V*>k............................... 9 ,0 0 0  8 .000  17 ,000  29 .000
C o n tin en ta l s t o c k s .....................  129 .200 194,900 1 63 ,400  63 .500
In d ia  a f lo a t fo r  Ecurope..............  4 1 ,0 0 0  4 2 ,0 0 0  43 ,0 0 0  80,000
E g y p t, 8 r a i i i .A e . ,  a f lo a t . .___  2 9 ,0 0 0  2 0 .0 0 0  9 .0 0 0  6,000

546,506
_______________________________  530.433

T o ta l v is ib le  s u p p ly ............2 .2 9 1 .9 2 9  2 ,666 .956  1 ,895 .643  1,078.933
P r ic e  M id. U p L ,L iv e rp o o l. . . .  4V1. 3 is ,« d . 4f ,d . B*t«dL
P rice  Mi l .  U pL, S ew  f o r k , . . .  7*«e. 7'-«;. 3>*o. U i „ c .

H T *  T h e  I m p o r t#  i n t o  C o n t i n e n t a l  p o r t a  t h e  p a s t  w e e k  h a v e  
b e e n  1 7 ,000  b a h * .

T h e  a b o v e  f ig u r e *  i n d i c a t e  a  d e c r e a s e  in  t h e  c o t t o n  i n  s ig h t  
t o - n i g h t  o f  375 ,027  b a le s  ft* c o m p a r e d  w i t h  t h e  s a m e  d a te  
o f  1892, a n  i n c r e m e  o f  7 98 ,286  h a l e s  a s  c o m p a r e d  w i th  t h e  
c o r r e s p o n d in g  d a t e  o f  1891 a n d  a n  i n c r e a s e  o f  1 ,2 1 1 ,9 9 6  b a le *  
a s  c o m p a r e d  w i t h  1890.

Total E ast Ind ia , Ac ...........  483.200 483.900 454,400
Total Am erican....................1.828.729 2,183,036 1.241,243

AT t h e  I n t e r i o r  T o w b s  t h e  m o v e m e n t — t h a t  i s  t h e  r e c e ip t*  
f o r  t h e  w e e k ,  a n d  s i n c e  S e p t e m b e r  1 ,  t h e  s h i p m e n t s  f o r  t h e  
w e e k  a n d  t h e  s t o c k s  t o - n i g h t ,  a n d  t h e  s a m e  i t e m s  f o r  th e  
c o r r e s p o n d in g  p e r io d  o f  1891-S2— is  s e t  o u t  i n  d e t a i l  i n  th e  
f o l l o w i n g  s t a t e m e n t .
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T h e  above totals show that the interior stocks have d e c r e a s e d  
during the w e e k  2 .3 5 5  b a le s  a n d  a r e  t o - n i g h t  51 ,8 0 5  b a l e s  
le ss  than a t  t h e  s a m e  p e r io d  l a s t  y e a r .  T h e  r e  e t p i s  a t  a i l  t h e  
to w n *  h a v e  been 3 ,8 5 8  b a le s  le s s  t h a n  t h e  s a m e  w e e k  l a s t  
y e a r  a n d  since S e p t .  1 t h e y  a r e  1 ,197 ,819  b sd ee  le ss  t h a n  f o r  t h e  
earns time in 1891-92.

Q u o t a t io n s  f o r  Mi d d l i n g  c o t t o n  a t  O t h b r  M a r k e t s .—  
B e lo w  w e  g iv e  c lo s i n g  q u o t a t i o n s  o f  m i d d l i n g  c o t t o n  a t  S o u t h ­
e r n  a n d  o t h e r  p r i n c i p a l  c o t t o n  m a r k e t s  f o r  e a c c  d a y  o '  t t e  w e e k

y « *  ending
August 25.

G alveston.. 
Few O rleans
Mobile..........
S avannah. . .  
C harleston .. 
V ilm ington.
Norfolk__ _
Boston.........
Baltim ore...
Philadelphia
A u g u sta -----
Memphis___
I t -L o n ls . . . .
H o u s to n -----
O lnolnnatl.. 
G oalsville...

CLOSING QUOTATIONS VOS MIDDLING COTTON ON—

Satur.

f i l e
Sf*
6%
7 1* 
7*4
Z8»7*s
; u »
7%

< '•) 
7>s

Jfon.

6 7g
g ib s
6=90\
7*s
7%

7 U ia
7

67a
7’s
7>o

lues.

6-tt
67s
64!
6=8
6*3

7 is”

Fa*
7=8
7
7
7
6 *
7 7a
7>s

Wednes

£*?1«
b78
6%

f 1**19

■7 % '

?54®
74t

79719
7
7
21*is
1 =8 
71*

Thurs,

67a
7
6%
f l i t s6=8

I t 'S71s
7H
6 78

6 78
714
7*3

Bri.

67a
61=16
64l
6H lg
6=8

'7 Q '
7=ia 

7=8 a  i*
7 1 >
678
|l i e l

7 q
7>s

A tla n ta . . . . . . .  .
Oolombos, G a. 
Dolnmbus.Jliss 
Sufan la ..

T h e  c lo s i n g  q u o t a t i o n s  to - d a y  ( F r i d a y )  a t  o t h e r  i m p o r t a n t  
S o u th e r n  m a r k e t s  w e r e  a a  f o l l o w s :

6% L ittle  R o o k .. . .  7% N ew berry ......... .........
6 q  M o n tg o m ery .. 6% R a le ig h ............................6»4 N a s h v i l l e ........  7  B e l rn a ..................  6%
6i* N a tch ex ..........  6% S h re v e p o rt—  6’ ia

R e c e i p t s  F r o m  t h e  P l a n t a t i o n s .— T h e  f o l l o w i n g  t a b l e  
in d i c a t e s  t h e  a c t u a l  m o v e m e n t  e a c h  w e e k  f r o m  t h e  p l a n t a t i o n s ,  
t h e  f i g u r e s  d o  n o t  i n c l u d e  o v e r l a n d  r e c e i p t s  n o r  S o u t h e r n  
a o n s u m p t io n ;  t h e y  a r e  s i m p l y  a  s t a t e m e n t  o f  t h e  w e e k ly  
n o v e t n e n t  f r o m  t h e  p l a n t a t i o n s  o f  t h a t  p a r t  o f  t h e  c r o p  w h i c h  
f in a l ly  r e a c h e s  t h e  m a r k e t  t h r o u g h  t h e  o u t p o r t s .

H ie s ip t  i  x t t he P o r ts . S V k a t  I n te r io r  T o w n * . R u 'p t t f r o m  P l a n t 'M .

1891, I J892. i 1*9.1. 1891. ( 1692, j 1693. 1801. 1802. 1803.

Talr 21.......
“  2 ».......

Attf,
M u . , , „  
w
“  «r*.***

it ,o :5  l i .o  i 
J , m \  W 7 «  10.206 
ClKO 8,050’; 10,71 S 

« a o i ;  0 ,2 a  
i?*awl 5,70ii M M &  
U M  iMiTS* 12 1 4

166,507 97,788 
«1.*88 lStkiTSj 81,861 
57,237:147,063, 84.607
86y4MMrii81jn« 70.170 

01f 128,6201 76,824

2,213
I.T90
3.535

16.807
30,380

5,668
2,107
5,6.22
1,581

8.651

804

4,576
2.259
6*760

10,070

T h e  a b o v e  s t a t e m e n t  s h o w s :  1.— T h a t  t h e  t o t a l  r e c e i p t s  f r o m  
t h e  p l a n t a t i o n s  s in c e  S e p t .  1 i n  1892-93 a r e  5 ,0 4 3 .5 8 2  b a le s ;  in  
1891-92 w e r e  7 ,3 0 3 ,7 0 0  b a le s ;  i n  1890-91 w e r e  7 ,0 0 9 ,0 1  i b a le s .

2.— T h a t ,  a l t h o u g h  t h e  r e c e i p t s  a t  t h e  o u t p o r t s  t h e  p a s t  w e e k  
w e re  12. I M b a le s ,  t h e  a c t u a l  m o v e m e n t  f r o m  p la n t a t i o n s  w a s  
o n ly  10 ,079 b a le s ,  t h e  b a l a n c e  b e in g  t a k e n  f r o m  t h e  s to c k s  a t  
th e ’t a t e r t o r  t o w n s .  L a s t  y e a r  t h e  r e c e i p t s  f r o m  t h e  p l a n t a t i o n s  
fo r  t h e  w e e k  w e r e  8,031 b a le s  a n d  f o r  1891 t h e y  w e r e  
30 ,380 b a le s .

W e e k l y  O v e r l a n d .— I n  c o n s e q u e n c e  o f  t h e  s m a l ln e s s  o f  
t h e  c o t to n  m o v e m e n t ,  t h e  d e t a i l e d  s t a t e m e n t s  o f  w e e k ly  o v e r ­
la n d  w i l l  lie  o m i t t e d  u n t i l  t h e  b e g in n in g  o f  t h e  n e w  c r o p  y e a r .

A m o u n t  o f  C o t t o n  in  S i g h t  A u g . 3 5 .— I n  t h e  t a b l e  b e lo w  
w e  g i v e  t h e  r e c e i p t *  f r o m  p l a n t a t i o n s  in  a n o t h e r  f o r m ,  a r .d  
add to them the not,o v e r la n d  movement to Aug. 25, and also 
t h e  t a k i n g s  b y  S o u t h e r n  s p in n e r s  t o  t h e  s a m e  d a t e ,  s o  as t o  
g iv e  s u b s t a n t i a l l y  t h e  a m o u n t  o f  c o t t o n  n o w  in  s ig h t .

1892-93. 1891-92. 1 1890-91.

Receipt# a t  th e  p o rt*  to  A u g u s t 2 8 ..........
In te r io r  s to ck *  <■» Aug. 25  In e x ce ss  o f

5 ,095 ,392  

*51,810

7 ,131 ,009 .6 ,969 ,010  

72 ,7 0 0 | 41 ,031

T o ta l rece ip t*  from  p la n ta t io n * . . . . .
N et o v e rla n d  to  A u g u s t 2 8 .........................
S o u th e rn  co n su m p tio n  to  A u g u st 2 5 -----

I b t a l  in  flight A u g u st 2 5 .......................

N o rth e rn  .p in n e r* - tak in g *  to  A ugu«t 25

5 ,043 ,58?
850 ,902
673 .000

7 ,203 .709  7 ,009 ,041  
1 ,198 ,660  1 ,040,730 

032 ,000  5 86 ,000

6,507 ,484 9.024,369*8,035,771

1.716,208 . '.197

* Decrease from  Septem ber 1.
I t  w i l l  h e  s e e n  b y  t h e  a b o v e  t h a t  t h e  d e c r e a s e  in  a m o u n t  i n  

s ig h t  t o - n i g h t ,  c o m p a r e d  w i t h  l a s t  y e a r  is  8,-458,885 b a le s  a n d  
t i e  f a l l i n g  o f f  a s  c o m p a r e d  w i t h  1890-91 i s  2 ,0 6 8 ,2 3 7  b a le s .

W e a t h e r  R e p o r t s  b y  T e l e g r a p h . — O u r  a d v ic e s  b y  t e l e ­
g r a p h  t h i s  e v e n i n g  i n d i c a t e  t h a t  o v e r  t h e  g r e a t e r  p o r t i o n  o f  
t h e  S o u th  t h e  w e a t h e r  h a s  b e e n  d r y  d u r i n g  t h e  w e e k  a n d  t h a t  
r a i n  is  n e e d e d .  P i c k i n g  i s  b e c o m in g  m o r e  g e n e r a l ,  a n d  in  
T e x a s  i s  m a k i n g  g o o d  p r o g r e s s .  F r o m  p o r t i o n s  o f  A l a b a m a ,  
G e o r g ia  a n d  F lo r id a  t h e r e  a r c  c o m p l a i n t s  o f r u s t  a n d  s h e d ­
d in g ,

u a l v e n t o n , T e x a s . — P r o g r e s s iv e  d a m a g e  t o  T e x a s  c o t t o n  
w a s  g e n e r a l l y  a r r e s t e d  b y  t n e  r a in s ,  b u t  a c c r u e d  i n j u r y  is  i r -  
r e p a r a td e .  I t  is  e s t i m a t e d  t h a t  t h e  c r o p  w il l  b e  o n e  m i l l i o n  
e ig h t  h u n d r e d  t h o u s a n d  b a le s  i f  n o  f u r t h e r  d a m a g e  o c c u r s .  
W e  h a v e  h a d  n o  r a i n  a l t  t h e  w e e k .  M ew  c o t t o n  t h i s  w e e k  
2 ,867  b a le s ,  m a k i n g  4 ,1 5 3  b a le s  f o r  t h e  s e a s o n  t o  d a t e .  A v e r  
a g e  t h e r m o m e t e r  84 , h ig h e s t  91 a n d  lo w e s t  77,

P a l e s t i n e ,  T e x a n . — P i c k in g  i s  a c t i v e .  T h e r e  h a v e  b e e n  s h o w ­
e r s  o n  t w o  d a y s  d u r i n g  th e  w e e k ,  a n d  t h e  r a i n f a l l  r e a c h e d  
t h i r t y  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  
8 0 , t h e  h ig h e s t  b e in g  90  a n d  t h e  l o w e s t  64.

T u n t n v i l l e ,  T e x a s .  — P ic k in g  is  p r o g r e s s i n g  w e l l .  R a i n  h a 3 
f a l le n  l i g h t l y  o n  o n e  d a y  d u r i n g  th e  w e e k ,  t o  t h e  e x t e n t  o f  f o r t y -  
e ig h t  h u n d r e d t h s  o f  a n  in c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  
80 , r a n g i n g  f r o m  64 to  96.

D a l l a s ,  T e x a n .—  T h e  T e x a s  c r o p  w i l l  b e  p o o r .  P i c k i n g  is  
f a i r l y  Btarted. D ry  w e a t h e r  h a s  p r e v a i l e d  a l l  t h e  w e e k . T h e  
t h e r m o m e t e r  h a s  r a n g e d  f r o m  66 to  98 , a v e r a g i n g  83.
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San Antonio, Texas.—Crops of all sorts are bad. There has 

been one drizzle during the week, the precipitation reaching 
nine hundred ths of an inch. P icking is going on steadily. 
A verage tem perature 85, highest 98 and lowest 73.

Luting, Texas.—The cotton crop has deteriorated  very 
m uch. W e have had one scalding sprinkle the past week, 
the precipitation reaching bu t tw o hundred ths of an inch. 
The therm om eter averaged 84, the h ighest being 96 and  the 
low est 63.

Columbia, Texas.—Picking is being pushed. Crop pros­
pects are fairly  good. W e have had no ra in  during the week. 
The therm om eter has averaged 79, ranging from  64 to 94.

Cuero, Texas.—U nder the trem endous heat and  dry w eather 
all vegetation is parching. P icking is well up, b u t crops w ill 
be very light. No rain  has fallen the past week. The th e r­
m om eter has ranged from  73 to 102, averaging 87.

Brenham, Texas. — Picking is progressing well. The 
w eather has been dry  all the  week and it is too late now for 
ra in  to do any good. Crops small. A verage therm om e­
te r 83, highest 98 and lowest 68.

Belton, Texas.—The w eather has been dry  all the  week and 
crops are suffering. The therm om eter has averaged 77, the 
h ighest being 98 and the lowest 56.

Fort Worth, Texas.—W e are suffering for ra in  for general 
purposes; it  is too late now to help cotton. The therm om e­
te r has averaged 82, rang ing  from  68 to 97.

Weatherford, Texas. — E verything is parching from  
drought. There has been one scalding drizzle the past week, 
the precipitation reaching five hundredths o f an  inch. The 
therm om eter has ranged from  70 to 96, averaging 83.

New Orleans, Louisiana.—We have had  ra in  on one day 
during  the week, the rainfall reaching seven hundredths of 
an  inch. The therm om eter has averaged 82.

Shreveport, Louisiana.—W e have had  ra in  on one day of 
th e  week, the rainfall reaching seventy-five hundredths of an 
inch. A verage therm om eter 86, highest 96 and lowest 80.

Lake Charles, Louisiana .—Telegram no t received.
Columbus, Mississippi.—Picking has commenced. There 

has been rain  on one day of the -week, the rain fall reaching 
th ree  hundredths of an  inch. The therm om eter has ranged 
fro m  58 to  100, averaging 79.

Meridian, M ississippi.—The cotton crop looks good and 
picking is in progress. Three new  bales have been received. 
D ry  w eather has prevailed all the  week. A verage therm om e­
te r 73, highest 90 and lowest 55.

Leland, Mississippi.—W e have had  ra in  during  the week, 
th e  precipitation reaching n inety-four hundred ths of an inch. 
The therm om eter has averaged 76’6, th e  h ighest being 90 and 
th e  lowest 60.

Little Roele, A rkansas.—D uring th e  week ending last night 
lig h t rain  fell on one day, to  the ex ten t of tw o hundredths of 
an  inch. This m orning, however, we had  a  fine shower ex­
tend ing  over considerable area, w hich was refreshing to 
tow nsfolk bu t no t desired by planters, as crops did no t need it. 
R eports continue good, bu t there are indications th a t the cot­
ton  w orm  will appear la ter on. Farm ers are generally  pre­
paring  to use destroyers so soon as the pest appears. The th er­
m om eter has averaged 77, ranging from  63 to  93.

H elena , A rkansas.—No ra in  has fallen during the week un­
til to-day bu t now  a  gentle rain  is falling. Crops are reported 
as nearly  up  to the average, bu t m ostly needing moisture. The 
therm om eter has ranged from  69 to 93, averaging 76.

M em phis, Tennessee.— I t  has been dry  all the week and dur­
ing  the last ha lf n ights have been quite cool. The crop has 
deteriorated som ewhat. Two new  bales received to 
date. Rain is now falling here and is probably general in the 
Memphis district. Average therm om eter 77'9, highest 93’5 
and  lowest 62.

Nashville, Tennessee.—Rain is badly needed in  th e  western 
section of the State. W e had  ra in  on one day, th e  rainfall 
reaching one hundred th  of an  inch. The therm om eter 
has averaged 79, the highest being 93 and the lowest 59.

M obile, A labam a.—Cotton is well fru ited  and developing 
prom isingly in  most sections. There are, however, some com­
plain ts of ru s t and boll-worms. W e have had  rain  on two 
days of the week, the precipitation reaching sixtv-four hun­
dredths of an inch. The therm om eter has averaged 81, ran"- 
from  67 to 98.

» Montgomery, A labam a.—There has been no ra in  the pa9t 
week. The therm om eter has ranged from  69 to 91, averag­
ing  81. h

Selina, A labam a.—There has been no ra in  all the week. 
W e hear fu r th e r com plaints of dam age by rust. P icking 

%  begins actively nex t week. I t  is claim ed th a t farm ers are 
disposed to hold cotton back on account of the price. A ver­
age therm om eter 77, highest 90, lowest 63.

Madison, Florida.—There are general com plaints of rust 
and  sheddiDg. Rain has fallen on tw o days of the week, to 
the extent of forty-eight hundredths of an  inch. The th e r ­
m om eter has averaged 79, the h ighest being 91 and the low­
est 64.

A ugusta, Georgia.—The w eather has been w arm  and dry 
m ost of the week. L ight ra in , fell on tw o days, the rainfall 
reaching seven hundred ths of an  inch. A ccounts from  the 
crop are  less favorable. Rain is m uch needed. The p lan t on 
grey lands which has reached its grow th is badly affected by 
ru s t and shedding. A continuance of the present drought 
w ill seriously affect p lan t on red  lands. The general outlook 
is not so good as ten  days ago. New cotton is com ing in  
slowly. Average therm om eter 78. highest 92 and  lowest 61.

Columbus, Georgia.—The w eather has been dry  all the

week. The thermometer has averaged 82, ranging from 74 
to 90.

Savannah, Georgia.— W e  have had rain on four days dur­
ing the week, w ith a precipitation of one inch and fifty-five 
hundredths. The thermometer has ranged from 89 to 90, 
averaging 79.

Charleston, South Carolina.—It has rained on five days of 
the week, the precipitation being seventy-seven hundredths 
of an inch. The thermometer has averaged 79, the highest 
being 89 and the lowest 70.

Stateburg, South Carolina.—W e have had rain on three 
days of the week, the rainfall reaching one inch and seventy 
hundredths. The thermometer has averaged 75'3, ranging 
from 65 to 85.

Wilson, North Carolina.—There has been rain on one day 
of the week, the precipitation reaching forty hundredths of 
an inch. The thermometer has ranged from 68 to 88, aver­
aging 79.

The follow ing statement w e have also received by telegraph  
Slow ing the height of the rivers at the points named at U 
o'clock August 34, 1893, and August 25, 1892,

Aug. 24, ’93. Aug. 25, ’92.

New O rleans___
Feet. 

4-1
Feet.

Memphis............. 4-5 9'2
N ash v ille ........... .......Above low -w ater m ark . 1*5 2 3
8hreveport......... 2-4 1*5.
Vi eke mrs:.......... .......Above 1 ow -w ater m ark 5-8 14*2

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  f o r t s .— T h e  r e c e i p t s  
and J h ip m e n ts  o f  c o t t o n  a t  B o m b a y  h a v e  b e e n  a s  f o l l o w s  t o r  
t h e  w e e k  a n d  y e a r ,  b r i n g i n g  t h e  f ig u r e s  d o w n  t o  August 21.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR PEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
V ear Qreat

Brit’n.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.

'92-3
'91-2
*90-1
>9 90

v  - * * •

5.000
3.000
1.000

5.000
3.000
1.000

44.000
69.000

104.000
372.000

808,000
832.000
920.000
1.121.000

852.000
901.000

1.024.000
1.493.000

4.000
5.000 

10,000
5.000

1.736.000
1.748.000
2.059.000 
2,205,00q

According to the foregoing Bombay appears to show  
a decrease compared with last year in the week’s receipts of
1,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 49,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for tw o  
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sepl. 1.

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent, Total.

Cal.jacta—
1392-93... ____ 1,000 1,000 12,000 45,000 57,000
1391-92... 3,000 1,000 12,000 32,000 44,000

Madras—
1892-93... 4,000 1,000 5.000 19,000 8,000 27,000
1891-92... 3,000 3,000 28,000 13,000 41,000

All o thers—
1392-93.,. 3,000 1,000 33,000 65.000 97,000
1391-92... 3,000 1,000 4 000 39,000 70,000 109,000

T >ta! a ll—
1392-93... 5,000 2,000 7,000 63,000 118,000 181,000
1391-92... 7,000 1,000 8,000 79,000 115,000 194,000

The above totals for the week show, that the movement from  
the ports other than Bombay is 1,000 bales less than the same 
week last year, For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EDROPE FROM ALL INDIA.

Shipments 
to all Europe 

from —

1892-93. 1891-92. 1890-91.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Sine* 
Sept. 1.

Soinbay............
U lo th e r  ports.

5.000
7.000

852.000
181.000

3.000
8.000

901.000
194.000

1,000
9,000

1,024,000
256,000

T o ta l.......... 12,000 1,033,000 11.000 1.095.000 10,000 1.2SO.OOO

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s .—Through arrange­
ments w e have made w ith Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, w e now receive a w eekly cable of 
the movements of cotton at Alexandria, Egypt. The following  
are the receipts and shipments for the past week and for the 
sorresponding week of the previous tw o years.

Alexandria, Egypt,
August 23. 1892-93. 1891-92. 1890-91.

Receipt s (oantars*)----
This w eek___
Since Sept. 1 . 5.143,000

2,000
4,666.000

4,000
4,021,000

This
week.

Since 1 
Sept. 1.

This
week.

Since 
Sept, 1.

This
week.

Since 
Sept. 1.

E xports (bales)—
io  L iv e rp o o l.............
To C on tin en t............. 3,000

313.000
352.000

2,000
4,00C

332.000
237.000

280,000
252.000

T ota l E u ro p e ......... 3,000 665,000 6,000 619,000 532.000
* A o a n ta r  is  98 pounds.
This statement shows that the receipts for the week ending

Aug. 33 were -----  oantars and the shipments to all Europe
8,001) bales.
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M a n c h e s t e r  M a r k e t . —O ur report received by cable to -night 
from  M anchester states th a t the m arket is dull bu t steady  for 
yarns, b a t firm  for sheetings. The dem and for both Ind ia  and  
C hina is poor. The advance in  th e  Bank of E ngland ra te  has 
affected the m arket. W e give the  prices fo r to-day below 
and  leave those fo r previous weeks of th is and  las t year for 
com parison:

1893. 1892.

32s Cop. S q  Its. 
Txtit. j 8h.ir-.ir.ga.

Ootl’n
Hid.
Upldt

32r Cop. 
Ttois!.

8H lb*> 
Shirtings.

O01 
I f  id 
Upui

j d . d. S. d. g. d.
J ’y 21 f , \  « 7  2> 5 7 97  4*a 

“ 296%  S 7 4  5 7 9 7  4 q  
Ails-.! <57-3 5 7 9 7  4% 
<• t !  ii.ti,«»7hj 5 7WS7 5 
•* i s . « 7 Sh 5 ? y ia 7  5 
?  25 6Ura»7h> '5 7>a97 4N>

rt. d. d.
44, 6 h* ®7tg 
4 is 65,8 * ?
4?h
4«,s 6 t-,e 
j q  18 ® 8?s 
4 « 5% ®6 h

s. d. s. d.
5  0  a e  5
5 0*396 5
3 0 9 6  413 
1 1 1  9 8  4
4 10 » 6  4
i  9 « 8  3

4
315ie

i "

S f e3H.n

Cotton- C h o p  C ir c u l a r .— O ur A nnual Cotton Crop Review- 
w ill be ready in c ircu lar form  about T hursday, the  7th of 
Septem ber. Parties desiring the circular in  quantities, w ith 
the ir business card  prin ted  thereon, should scad in the ir orders
as soon as possible, to ensure early  delivery.

A good deal more ra in  fell in  some d istric ts of tlie  Bengal cotton 
eircie in th e  la tte r  p a r t of las t w e e k ; and In th a t  circle genera lly  th e  
p lan ts needed fine w eather. Over the re s t  of the  cotton  a rea  the fa l l  
had  not reached  an  Inch (luring the sam e period in anv d istr ic t, and 
the  plants, oo the whole, w ere flourishing, though requ iring  indie  ra in  
a t K liauganm  and  Bat-see, in th e  Oorara circle, a t Beilarv, and a t  
H u b ii; and. on the  o th e r  hand, needing a b reak  a t  B roach, w here 
re-sowing w as processing, and  the. p lan ts  rem ain ing  ou t of the first 
sowing flourishing. Too m uch ra in  p rev en ted  sow ing a t D hollera 
itse lf; hu t in the o th er d is tric ts  of th a t circle sow ing h ad  m ade good 
progress, an d  a t W udwan the p lan ts  w are flourishing when Monday 
m orning’s teJegram s were sen t oft'. This tuorui ng’s m essages add little  
to the new s received a t  th e  beginning of the week, and. w ith  few 
exceptions, the repo rts  are  of a  favorable  te n o r regard ing  the growing 
crop.

E g y p t ia n  C o t t o n  C r o p .—The following; resume o f reports 
on the cotton crop in E gypt was issued bv the A lexandria 
General Produce Association, under date  of Ju ly  81 :

The cotton  trees have benetttted  by the co n stan t and reg u la r h ea t o 
Ju ly , and the appearance  of tlie p lan ta tio n s is sa tis fa c to ry  N ever 
tho les’ the  backw ardness w hich we previously advised  still ex ists 
I t Is estim ated  a t fifteen to tw enty , and  even tw enty-five days, accord­
ing to provinces and localities. The blossom ing also Is in proportion  
to the s ta te  of the  p lants. Even It) the  ea rliest fields i t  did no t com­
mence till th e  first days of Ju ly . The w a te r  supply, m ost fortunately , 
never ceased to  be sa tisfacto ry . The new rise of th e  Nile is already 
well advanced, so th a t  all an x ie ty  respec ting  th e  supply of w ate r fo r 
this ye»r has d isappeared . In  some localities there  have been light 
fogs, also worms In sm all num ber were repo rted  hi m any d istric ts, but 
up to the  p re sen t no appreciable  dam age has been done.

J ute B utts, Bagging. & e.—The dem and for ju te  bagging 
has been good in a  jobbing way during  the week u nder 
review  a t steady prices. Quotations th is evening are  11 >c. for 
1%  I ts .. 5c. for 2 lbs. and 5 s jc . for standard  grades." Ju te  
butt* continue quiet. Q uotations are  1 1-lfle. for paper grades 
and  for bagging qualities.

T h e fo l lo w in g  e x c h a n g e s  h a v e  b e e n  m a d e  d u r in g  th e  w e e k :
*03 pd. to exch. 3.400 Sept, for Oct- I 
-to pfl. w  axea . 300 - t«t. for Oct. 1 
-10 p-1. to even, lo o  N or. for Dec j 
•1# pd to ex eh . 1,000 Sep. for.N iv. 
-38 pd. to exch. 1,000 Sept, for Ja n . ( 
•2Sp4, to  exch. WO Oct. fo r Ja n . j 
- i ')  p d .to * x eb . l.Ooo *epi. f a r  Ja n , I 
•12 pd. to exc«. 1 ,000Sept, fo r Get 
-62 pd, to exalt, to o  Sept, for M et. 
*10 pd. to each , 100 Ja n  lo r  M< h. i 
*13 pd. to  exch. 3Q*t s**pt. fa r Oct 
*44 pd. to  exch. Id o  s»»ps. for Jan .
*11 pd. to  each. 400- S ept for Cbm 
•30 pd, to excii. 1 ,(0 )  Oct. for Jan . 
•65 pd. to axes . *0<> S a it, for Mel! 
■45 pd, to  exch. 500 Sept, fo r Ja o . 
•24 pd. to exch. 700 Sept, tor  Nov, 
•25 pd. to n e b .  500 Sept, for Nor. 
•15 pd. to exch. 100 Sept, fo r Oat, 

•{•»:.), «.*> ■ T<)'» >,.) f.-r S--V
•10 pd. to exch, 1,600 “• ;>t for i ».:t 
•31 pd . to axes . 1,100 One fo r Ja n .

•40 pd. to  exch. 300 Sept, for Dec. 
•50 p l. Eoexeti. 1.000 **ept. to r  fan . 
•19 p i .  to  exch. 2 r j  Nov for J  in 
-22 pd. toexeh. 490 Got fo r D>*»-.
•J 1 p i. to  exch. 300 Sept, for Nov. 
•60 pd, to  ftxeb. -too Sept, for Feb. 
*70 pd- to  exch. 200 He,,* fo r Xteh. 
*32 pd. to  exoh. 400 S e p t fo r Nov. 
• i t  i*L to  exch. 2 J0  Oct- fa r  Ja o - 
-33 fei to e tc h  300 Sept* fo r Nov. 
• id  pd to exch. 5m) >ov. for I) ••• 
•34 j*d, to  exeti. 5 0 9  Nov for !)■-<- 
■47 pd, to oxch. 2,900 Sep. for Dec 
-34 p i .  to e m u . l.fdO Stf). for Nov, 
*24 pd. to exch. 100 Sept, fo r Oct, 
‘20 p.L to axel). 200 Sep* for Oct 
- -0 |«1. to  »■ xoh, l ,n  11 aep for Nov, 
•So p  I. to exch 1,000 Sep. for Dec. 
■44 pd, to  exch. t .050 Sep for Dec. 
77 jel to exch 300 Sept, for Mch. 

• 19 j*t. to exch. 400 Sept for Dec. 
•25 pd to exch. 4 a> Sept, for Oct.

Texas Cotton Crop.—The Galveston News of W ednesday, 
August 2J. published reports to  the num ber of 433, covering 
every county of the S tate in w hich cotton is produced. The 
returns were sum m arized as follows :

The reports from  Southern d istric ts  are  favorable as a  whole, though 
some counties m ake a  poor showing. M eLeunon and W ashington, th e  
tw o largest producing counties in the  S ta te , will not have m ore th an  
half a crop, to  E astern  T exas the  crop is fa irly  good. The rest of th e  
S ta te  1* uniform ly bad. Worms a re  repo rted  la  a il sections, though 
so the are snffet lag  m ore th an  o thers. Making the  m ost libera l estim ate  
to c o w  exaggerations On th e  p a r t  of those furniahiog the  Inform ation , 
i t  H evident th a t  the presen t crop  will bo fully  2o p e r  cen t below th a t  
of last year. The long drought has Injured bo th  la te  and early  cotton.

Memphis F irst B ale.—Ou r  correspondent a t Memphis 
advises us th a t the first bale of new  cotton, crop 1893-94, was 
received a t tha t point on A ugust S3 by D illard & Coffin, from  
W . A. Shtppy, D elta, Coakatna County, Miss. This is ten  
days earlier titan last year bu t three days la te r than  the 
average date, I t  classed go ld  m iddling; th e  leng th  of staple 
was IQ  inches, weighed 490 pounds; and  w as Sold a t  auction to  
Jao . A. Post A Co. a t 12 vents per pound. They shipped jfc 
to Richmond at. Tiffany, Provident- *, R. I. The b ile is th e  
to s t handled first bale ever received here, th e  lin t being 
thoroughly d ry  and  w e ll ginne 1. L ite  w a r  the fire! bale 
arrived on 9*jst.*m!x?r I; in Will oa A ugust 23, and  in 1893 on 
August 18.

New  M iAsiastrn Cotton. -T ire  first bale o f now cotton 
raised in  Mississippi v*> received a t  New Orleans on Tuesday, 
A ugust 13, Won* O tyka. I t  was raised by W . F. L e a n , 
classed stric t m iddling, and so i l  for 8 *4 per pound. Lost 
year the f i r s t  bate reached M n d t i n  on Friday, Align*' 19, 
from  Clarke County. In 18U the first bale re tched  S ew  
O rleans from Pike County on A ugust 14, and in 186» the first 
new  Missi-slppi bale matte its  appearance « i Now O.'learn) on 
A ugust I t .

W il m in g t o n 's  F o r t  B a lk . —T h e  f i ts !  b a le  o f  c o t to n  o f  th e  
crop of 1893 94 w as received a t W ilm ington. N. C., on W ed­
nesday, A ugust 16. It cam e from Muliins, S. C , consign • i 
to  Messrs. MiN'air <£ Pears ill, g raded middling, an i was sold 
fo r 7 > . per pound. The f l» t  bale of the season of 1882-9:! 
arrived in W ilm ington on August 82. and  cam e from  S um ter, 
S, C. In  1831 th e  first arrival was on A ugust 13, from 
Sum ter, 8 , C., and  in 1890 the earliest bale cam e from  Anson 
C ounty, Ji. C ., on the 2Tih of A ugust.

E ast I ndia  Crop P rospects.—The following is from 
Messrs. Lyon, McComber & Co.'s cotton report, dated Bombay, 
Ju ly  20 :

A rea U nder Cotton in  Ind ia .—The annexed  ubh- give* the latest and 
fu llest Infotm aHon w hlrh we have been able to  collect rcgardK c the 
aervaec flvures for the  past season. Many of the flgurcji given arc
n a tu ra lly  only estim ated , os the G overnm ent retu rn*  arc  still Ineope 
Pleto. owing to  th e  absence  o f  »t»y retu rn*  from the Katana’* Govern* 
tr.< nt. C en tra l Ind ia , M ysore, Assam , Ac. tb o  deta iled  a*W«s are 
tinder:

AREA
f n r  in e r t—

Sind..........................
B«rar...... ..............
C entral Province*.

B ajou tana  ..................................
M.-W, P ro v id e rs ................
O u d b .....................................

Mysore and b’o o rg .. 
A ,* a t n ...... ..................

uomAmm op
1802-93. ISO!-32. 1890-91,
N.lgii.OCO 5.t»8.4M» 5.814,000m.mm 104.00 > 108.000
2,147,<JtW» 2,244,000 2,443,000

754,000 6  *5,000 828,000
•3 J I ,<.«.«* *300,000 326,000
051,000 m o.w o *700,000

1.017,000 5,l.w,0<)0 1,519,000
. . . 52,000 61,000

540,000 4're.ooo 8 40.000
•2.334,000 *2,050.000 2.300,000

1,587.000 1,593.000 1,738,000
toO.OOO •50,000 55.000

4«MXK> 40.000 *40,000
*209.000 "JtMI.OOO "200,000

*10.000 * 10,000 10.0 t o
*14),000 *110,000 142.000

14,897,000 14,928.000 17,124,000

B orina i s - Lower _______
** Upper............
T o ta la c re* ...................

* E * tln ra t* d .
TU* falling off com pared w ith  la s t y e a r 's  i .  slight, h u t th e  Stone* 

are  tt long w ar behind the  r* lu m a  of i s t o o l .  Probable lira biah 
pi ice* ruling In the d is tric t dnrlnjr a considerable p a rt of th» p a rt >ea - 
*»» «i*y lead to an increased acreage  being p lanted  th is year : In fact 
then* are already  rum ors th a t  m ore x-ound has been allo tted  to cotton  
lh  several of the  d istrict*  th is year than  there was las t season.

The Bom bay Prim s Current of Ju ly  21 s a i l :

S h ip p in g  Me w s , —T h e  e x p o r ts  o f  c o t to n  f ro n t  t h e  U n i te d  
S ta te*  th e  p a s t  w o ek , a s  p e r  la test m a il r e tu r n s ,  h a v e  r e a c h e d
17..WO b a les .

Total taler.
New  Yo r k —To Liverpool, per steam er* Arizona, 1 .541.......

Aueania. 1 .0*0... .Citfl■•, 5 0 7 . . . .K aratuan la , l .o f l t__ fit.
Enech. 1 .35*.................................................................................. 6,197

To H ull, p e r  steam er Hindoo, 100.....  ........... .......................  700
To H avre, p er steam er La Norm andie, 150.............. ........ . . . .  150

. ■ . . . i , : . i7 . . .
To Ant**- rp p«r steam er W eeternl-tul. *28 ............................  424
J .t Barcelona, per steam er P n .-r t. H co, 400................. .........  -too
To Genoa, per steam er Fulda. 4 0 0 ......................................... JOG

Nk w Or u m Ss - T o L iverpool,'perM nanm r Powdorhatm. 1 ,156 .. 1,156
To tla m h o rr , per < l n . i «  Dvtiau. 434........................................  431

NOKf-.t.K-fi> L irernoJl. tew Brecltllaiit, l , l « 5 .......
PrrM itled. 1 4 3 7 . . . .W skrtleld, 3:t*..........................................  2,933

Bust i s —To UVoranoi, p e r u trn m e n  Ua ithrow ati. 6 1 2 .. . .C a ta ­
lonia. U70 ...N ors-n . m. 7 2 ? ..........................................    1,600

BatiTMoai!—To ItreiBott. u«r «t***iner D artB Stadt,2 5 0 . , . . . . . . . . .  250
lo  Antwerp, p. r  steam er O tranto, 2 7 5 ................... ................... 275

P s t U P U H t U - b )  Liverpool, per steam er i,«r.l Gongh, 349__  349

Total................................    17.300
T h e  p a r t i c u la r s  o f  th e s e  s h ip m e n ts ,  a r r a n g e d  i n  o u r  usut- i

Bremen
form , tire as follows:

Liver. d Ham - *4 nt- />' tree-
Boot. Hull. Box-re, weru. tana. Gema. Tnfjir.

Sow Yor’: e .td r 760 t.'.U 1,947 4 £“$ 400 10 J 10.272
N. Orleans. h i  m - - r —nr 431 ___ T 1,590
Norte k . . . . 2 ?»:55 2.955

Oft. . . . 1,609 ____ . . . . . . . . . . . . ____ 1,80!)
BHtlmure*. . . . 250 275 - T-- .Iff ___ „ 025
PUtladerA. 3 40 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .a ......... 319

T o ta l. . . . 12,268 7 m 150 2,021 703 400 400 17,300
Cotton freights the past week have been as follows:

| Batur. Hon. Tues. Wednet. Ih-itra. Fri.

Liverpool, steam .d % * » „ hi 3 9 ,, *8® »«» W i *
Do lathr..rf.j •‘«t *G« ‘■••a **: 2 “ot J  5 2 % »*S32 961»B32

H avre, re* liuc.r/.j 12 q* ’ is ®13*! *10®130l , 10®l3(4
Do outside str.d  | . . . . . . . . . . . . . . . .

Bremen, steara..(f.; S-, S:i4a U <4 5.« ® ll04 5;3 a l , 84 6.r .® "ei C3 J» U«t
Do v. B am b.d.j i , j . . . . . . . . . . . . . . . .

HambnrK, steatnrf.: 833 »J7 H i »33
Do la te r  .d,| . . . . 11dl®*l(l n a« -f’ ts D st ®5!* Dot d**?10 1!iM-»3I8

Ams’dam , sbcuo 3 0 * 30- 30* 30* 30* 30*
Do la te r ..<•.. . . . . . . . . . . . . . . . . «*«» . . . .

Revai, s te am __ tf. !Va LVt tsf4 1%4
Do la te r -----J . a ’ 1 »80i-« S . ir.n t-io, 4

B'lona, d ire c t., d.l 3, # hn h e •ho 3(0
Genoa, s te am ..,d J  *14 h e 3i« SIS 3ts Sis
Trieste,v.Lond’nd.i ?nv 7-j, ?S3 3X2 ?s3 7as
A ntw erp,ntmm.rt. tc ?M a>e ?«■!*%

• C e n ts , e r  lo o  tb t.



348 THE CHRONICLE. [VOL. LVII,
Liverpool.— By cable from Liveroool we have the following 

statement of the week’9 sales, stocks, &c., at that port:

itif lf . 4 . A u g .  l l . A u g .  18 . A u g .  25 .

B a les  o f  th e  w e e k ............ b a le s .
O f w h ic h  e x p o r t e r s  t o o k . , . .  
O f w h io h  s p e c u la to r s  to o k  . .

S a le s  A m e r i c a n ...............................
A c tu a l  e x p o r t ...................................

5 0 .0 0 0
3 .0  0
1 .0 0 0

4 1 .0 0 0  
3 ,0 0 0

4 7 .0 0 0  
1 ,2 6 2 .0 0 0  
1 ,0 4 1 .0 0 0

4 2 .0 0 0
1 9 .0 0 0
4 5 .0 0 0
3 5 .0 0 0

4 0 .0 0 0  
1 ,0 0 0  
1 ,0 0 0

3 0 .0 0 0  
5 / 0 0

5 2 .0 0 0
1 ,2 4 2 ,0 0 0

9 9 1 ,0 0 0
1 7 .0 0 0
1 4 .0 0 0
4 5 .0 0 0
3 5 .0 0 0

5 6 .0 0 0  
3 ,4 0 0

3 0 0
5 0 .0 0 0  

6 ,0 0 0
5 8 .0 0 0  

1 ,2 0 7 ,0 0 0
9 5 4 ,0 0 0

2 9 .0 0 0
1 4 .0 0 0  
4 * ,0 0 0
3 5 .0 0 0

5 4 .0 0 0
4 .0 0 0
1 .0 0 0

4 9 .0 0 0  
5 ,0 0 0

4 7 .0 0 0  
1 ,1 3 3 .0 0 0

9 2 8 ,0 0 0
2 8 .0 0 0  
1 6 ,0 0 0
3 0 .0 0 0
2 0 .0 0 0

T o ta l  s to c k —E s t i m a t e d ..............
O f  w h ic h  A m e r ic a n —E s t im ’d

T o ta l  im p o r t  o f  th e  w e e k ..........
O f w h ic h  A m e r i c a n .............. ..

A m o u n t  a f lo a t ................................
O f w h ic h  A m e r ic a n ...................

The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 25, and the daily closing prices 
of spot cotton, have been as follows:

S p o t . S a t u r d a y M o n d a y . T u e s d a y . W e d n e s . T h u r t d ' y . F r id a v .

M a rk e t ,  l  
1 :4 5  p . m . J S teady. F la t . M oderate

dem and . H ard en ’? .
F a ir

business
doing.

Easier.

M id .U p l’d s . 4% 4% e 4*18 4% 4% i%

7 ,0 0 0
5 0 0

8 ,0 0 0
5 0 0

8 ,0 0 0 1 0 ,0 0 0 1 0 ,0 0 0
1 ,0 0 0

occ

S p e c . <fc e x p . 1 ,0 0 0 1 ,0 0 0 5 0 0

F u t u r e s .

M a rk e t ,  )  
1 :4 5  p . M. J

S teady at Q u ie t a t S teady at S teady  ai S tead y  at S teady  at
partia lly  
1-64 adv .

2-64 <S 3-64 2-«4 ad - 1-64 @ 2-64 1-64 @ 2-64 1-64 @ 2-64
dec line . vance. advance . advance . decline.

M a r k e t ,  l  
4  P. M. (

V ery
steady . Q nlet. F irm . Q nlet b u t 

s teady Q nlet. Q uiet b u t 
s teady .

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

I y  The pricet are given in pence and 641A*. Thus:  4  63  means 
4  63*64(1, ana 5  0 1  means 5 1-64®.

B a t . ,  A u g . 1 9 . M o n .,  A u g . 2 1 . Tuesu. A u g . a .

O p e n H i g h L o w . ClOB. Open H i g h L o w . OlOB. Open H i g h L o w . C lo t

d. d. d. d. d. d. d. d. d. d. d. d.
A u g u st........ 4 10 4 10 4 10 4 10 4 05 4 05 4 03 4 03 4 07 4 07 4 07 4 07
A u g .-8 e p t.. 4 07 408 4 07 4 08 4 03 4 04 4 02 4 03 4 06 4 07 4 00 4 07
8 ep t.-O c t... 4 06 4 06 406 4 06 4 02 4 02 4 02 4 02 4 00 406 4 00 4 06
O ct.-N ov.... 4 06 406 4 06 4 06 4 02 4 02 4 02 4 02 4 00 4 00 4 00 4 06
N ov .-D ee... 4 07 4 07 4 07 4 07 4 03 4 03 4 03 4 03 4 07 4 07 4 07 4 07
D ec.-Jan__ 4 OS 4 08 4 08 4 08 4 04 4 05 4 04 4 05 4 08 4 09 4 08 4 09
Ja n .-F e b__ 4 10 4 10 4 10 4 10 406 4 00 4 06 4 06 4 10 4 11 410 4 11
F eb .-M ch ... 4 11 4 12 4 11 4 12 4 08 4 08 4 08 403 411 4 13 411 4 13
M ch.-A pril. 4 13 4 13 4 13 4 13 4 09 4 10 4 09 4 10 4 13 4 14 413 4 14
A p ril-M ay .. 4 15 4 15 4 15 4 35 4 11 4 12 4 11 4 11 415 4 10 i  15 4 16

W e d . ,  A u g . 2 3 . T h a r ., , A u g . ‘•24. F r i . ,  A nar. 2 5

Open H i g h L o w . OlOB. Open H i g h L o w . OlOB. Open H i g h L o w . O i0a

d. d. d. d. d. d. d. d. d. d. d. d
A u g u st........ 4 09 4 10 4 09 4 10 4 08 4 09 4 07 4 OS 4 05 4 00 4 05 4 00
A ug .-8ep t. 4 09 4 10 4 09 4 10 4 08 4 09 4 07 4 08 4 05 4 06 4 05 4 00
B ept.-O ct... 4 09 4 10 4 09 4 10 4 08 4 08 4 07 4 07 4 05 4 05 4 05 4 05
O ct.-N ov .... 4 09 4 10 4 09 4 10 4 03 4 09 4 07 4 08 4 05 4 06 4 05 4 06
N ov .-D ee... 4 10 4 11 4 10 4 11 4 09 4 10 408 4 09 4 06 4 07 4 06 4 07
D ec.-Jan___ 4 11 4 13 4 11 4 13 i n 4 12 4 10 4 10 4 08 4 09 408 4 09
J a n .-F e b ,,. . 412 4 14 4 13 4 14 113 4 13 4 11 4 12 4 10 4 10 4 10 4 10
F eb .-M ch ... 4 15 4 16 415 4 10 4 15 4 15 4 13 4 14 4 11 4 12 4 11 4 12
M ch.-A pril. 4 16 4 18 416 4 18 4 10 4 17 4 15 4 15 4 13 4 14 4 13 4 14
A prU -M ay.. 4 18 4 20 4 18 4 20 118 4 19 4 17 4 17 4 15 4 16 4 15 4 1

b ; r  e a d s t u f f s .
F r i d a y . A u g . 25 , 1 89 3 .

The market for wheat flour during the past week has been 
an extremely sluggish one. The amount of business done has 
been exceptionally small and values are weak, though quoted 
nominally unchanged. Rye flour has sold slowly, but owing 
to a light supply values hold steady. For the choice brands 
of corn meal trade has been moderately active at steady prices, 
but the common grades have weakened in sympathy with a 
decline in corn. To-day the market for wheat flour was dull 
and weak.

In the market for wheat futures the speculative dealings 
have continued quiet, but immediately after our last there was 
a slightly steadier feeling on heavier shipments to Europe and 
a material decrease in the visible supply; but subsequently 
dull, weak and lower foreign advices and a decided falling off 
in the export demand, prompted selling by “ longs” and values 
have steadily declined. In the spot market the demand has 
been quiet and prices have weakened with futures. The sales 
yesterday included No. 2 red winter at 67 3-8c. f.o.b. afloat 
and No. 1 Northern at f ie . under September delivered. To-day 
the market was lower during early ’Change but later there 
was an advance on buying by “shorts” to cover contracts, 
stimulated by stronger foreign advices, closing steady. The 
spot market was fairly active, mainly for local account. The

sales included No. 1 Northern at J^c. over September delivered, 
next week’s delivery, No. 2 hard winter at lj^c. under Septem­
ber delivered, and No. 2 red winter on p.t., quoted at % c.@ lc, 
under September delivered.

DAILY CLOSING PRICES OP NO. 2  RED WINTER WHEAT.
S a t . M o n . T u e s . W e d . T h u r s . F r i .

A u g u s t  d e l i v e r y ............ . . O .  68% 6-!% 68% 67*2 6 8 % 6 7 %
S e p te m b e r  d e l iv e r y . . . 695a 69% 63% 6 7 ig 675a
O o to b e r  d e l iv e r y .......... . . .o .  7 2 72 71% 7 0 % 69% 7 0
D e c e m b e r d e l iv e r y . . , . . . 0 .  76% 7 6 % 7 6 % 75^8 7 4 % 74%
M a y  d e l iv e r y ............. .. . . . 0 .  83 — 82% 8 1 % 81% 8 1 %

Trading in the market for Indian corn futures has continued 
quiet and prices have gradually given way under a decided 
improvement in the crop prospects, the weather conditions 
being generally favorable throughout the West, with rapidly 
increasing receipts. The spot market has been quiet and 
weak with futures. Yesterday the sales included No. 2 
mixed at 45J^@46c. in elevator. To-day the market followed  
wheat, declining early but later rallied, and closed steady. 
The spot market was dull and easier. The sales included 
No. 2 mixed at 45c. in elevator and 45(g4514c. delivered.

DAILY OLOSINO PRICES OP NO. 2  MIXED CORN.
B a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

A u g u s t  d e l i v e r y ___ 0 . 4 7  >4 4 6 %  4 6 %  4 5 %  4 5  4 4 %
S e p te m b e r  d e l iv e r y _____ 0 . 4 7 %  4 7  4 6 %  4 5 %  4 5  4 4 7s
O c to b e r  d e l iv e r y ................ 0 . 4 7 %  4 7 %  4 7 %  4 6 %  4 6 %  4 5 %
M ay  d e l iv e r y . ......................0 . 4 6 %  4 7  4 7  4 6 %  4 6 %  4 6 %

Oats for future delivery have continued quiet and prices 
have slowly declined under an increasing movement of the 
crop and in  sympathy w ith the weakness of wheat and corn. 
In the spot market there has been a fair trade at declining 
prices, particularly for w hite grades. The sales yesterday in­
cluded 100,000 bushels for export. No. 2 white sold at 32*^@ 
33c. and No. 2 mixed at 29J£@29J^c. To-day the market 
closed fractionally higher on buying by “shorts” to cover con­
tracts. The spot market was fairly active and steady. The 
sales included No. 2 m ixed at 29%@29%c. and No. 2 white at 
3234@33c.

DAILY OLOSINO PRICES OP NO. 2  MIXED OATS.
B a t .  M o n .  T u e s .  W e d .  T h u r s .  F r i .

A u g u s t  d e l iv e r y .............. _ .o . 3 0 %  3 0 %  3 0 %  3 0  2 9 %  2 9 %
S e o te m b e r d e l iv e r y .........o . 3 0 %  3 0 %  3 0 %  3 0 %  2 9 %  3 0
O c to b e r  d e l iv e r y ...............e . 3 1 %  3 1  30%  3 0 % 3 0 %  3 0 %
N o v e m b e r  d e U v e ry ............o. 3 2  3 1 %  3 1 %  3 1 %  3 1  3 1

Rye has sold very slowly and prices are quoted nominally 
unchanged.

FLOUR.
P i n e .....................V  b b l. $ 1  7 5 ® $ 2  15
S u p e r f in e . . . ..................  1 3 5 3  2  3 5
E x tra ,  N o . 2  . . .  . . . . .  2 0 0 ®  2 5 0
E x t r a ,  N o . 1  ............. .. 2  2 0 ®  2  75
O le a rs ..............  2  3 0 ®  3 0 0
S t r a i g h t s .......  3  0 0 ®  3 5 0
P a te n t ,  s p r in g ____. . . .  3  7 5 ®  4 15

P a te n t ,  w i n t e r . . . . . . .  $ 3  253S J3  6 5
C ity  m ills  e x t r a s . . . . .  3  8 0  »  3  85
R y e  flo u r , s u p e r f in e . .  3  0 0  9  3  2 5
B u c k w h e a t  f l o u r . . . . .............®  . . . .
C o rn  m e a l—

W e s t e r n ,& o . . . . . . . .  2  6 0  9  2  7 0
B ra n d y w in e ___ . . . .  2  7 5

[W h e a t f lo n r  I n  s a c k s  s e lls  a t  p r ic e s  b e lo w  th o s e  f o r  b a r r e l s . ]

GRAIN.
W h e a t— c. 0. C o rn , p e r  b u s h .— 0. 0.

s p r in g ,  n o r  b n s h . . . 6 0  ® 7 0 W e s t’u  m i x e d . . . . . 4 4 9 4 7
R e d  w in te r  N o  2 . . 6 6 1*® 6 8 N o . 2  m ix e d  . . . . . . 45 9 4 6 1*
R ed  w in t e r _____ _ 5 5  9 67 W e s te rn  y e l lo w . . . 45 9 4 7 %
W h i te .......................... 5 9  n 68 W e s te rn  w h i te ___ _ 4 4 9 4 6

O i t s —M i x e d . b u . 2 9  ® 3L i* R y e —
W h ite ....................... 3 2  ® 39 W e s te rn , p e r  b u s h . 5 4 9 5 5
N o. 2  m ix e d ............. 2 9 ^ ® 30% S ta t e  a n d  J e r s e y . . 5 2 9 5 5
N o. 2  w h i te ............... 3 2 % ® 33% B a r le y —No. 2 W e st’n . »

S ta t e  2 - ro w e d ......... 9
S ta t e  6 - ro w e d ____ .. 9 ..

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New  
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 19, 1893, 
and since August 1, for each of the last three years:

H x c e ip ts  a t —

Chicago.........
M ilwaukee...
D uluth .........
M inneapolis.
Toledo...........
D e tro it..........
C leve land ....
3t. Louis.......
Peoria............
Kansas City .

Tot.w k, ’93. 
Same wk,’92. 
Same w k,’91. 
Since A u g .  1.

IS93...........
1392 ...........
1391............

F l o u r . W h e a t . O o r n . O a t s . B a r l e y . R y e .

B b l s . im b s B u s h .Q O  lb s B u s h .b Q  lb s B u s h . 3 2  lb* B a s h A 8  lb Bu.58 lb s .
00.449 375,417 1,519,802 1,511,726 78,333 33,510
19 475 175,400 12,400 92,000 2,40 • 2 2 /8 0

122,311 376,18*
403,390

2,124 449,500 75.800 29,80 i 11,700
1,690 287,987 13,132 33,702 554
5,819 35,533 8,634 52,778 9,129 54

20,240 575.450 460,935 165.165 5,800
8,250 * 24.000 106,450 413,600 600

75,021 22,348 485

246,358 2,777,837 2,219.551 2,304,256 90.410 74.144
339.899 7,018,718 1,837,229 2,7 L8,950 06.980 118,951
221,566 5,921,011 2,171,071 2,551.580 130,235 943,815

789,051 9,943.277 6,911.089 7,395.853 155,588 241,390
1,111,069 20,757,604 5,160,251 7,141,300 172,670 310,105

584,331 17,362,201 6 513,550 7.243.733 223,051 2,221.193

The receipts of flour and grain at the seaboard ports for the
week ended Aug. 19,1893, follow:

Flour, Wheat, Oorn, Oats, Bariev, R y e ,
A t - bbls. bush. bush. bush. bush. bush.

N ew  Y o r k . . . 1 5 3 ,7 5 3  2 ,3 3 2 ,0 7 5 3 6 4 ,5 0 0 7 9 1 ,7 0 0 3 ,2 4 2
B o s to n ............ , 6 1 ,1 8 3 9 4 ,1 0 7 1 3 7 ,4 2 6 7 3 ,5 7 5
M o n tre a l . . . . 1 8 ,2 6 2 2 4 3 ,6 4 5 4 0 5 ,2 7 9 4 ,2 0 0
P h ila d e lp h ia ., 5 9 ,1 7 0 1 8 2 .4 3 7 3 2 .0 5 1 8 - ,4 2 1 8 0 0 ____ ,
B a l t im o re — 9 0 ,1 5 6 8 1 8 ,5 0 0 5 2 ,6 0 5 1 7 8 ,5  40 1 0 ,0 0 3
R io h m o n d  . . . 3 ,1 8 1 1 3 ,9 5 4 1 3 ,3 2 2 9 .0 2 0
N ew  O r le a n s .  2 1 ,9 2 2 3 8 1 ,8 8 7 2 4 8 ,9 1 3 3 0 ,4 2 3

T o t .  w e e k . . 4 0 7 ,5 2 7  4 ,0 7 1 ,6 0 5  1 ,2 5 4 .0 9 6  1 ,1 7 3 ,8 7 9 8 0 0 1 3 ,2 4 5
W eek  1 8 9 2 .. 3 6 6 .5 7 2  4 .8 6 4 ,0 5 1 9 4 3 ,8 7 7 1 4 6 ,2 8 4 5 ,6 0 0 4 3 ,6 5 4
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Below are the rail shipments of flour and grain from 

Western lake and river ports for four years:
1 8 9 3 . 1 3 9 2 . 1 8 9 1 . 1 8 9 0
W e e k W e e k W e e k W e e k

A u g  19 . A u g .  20 . A u g  22 . A u g .  23
F lo o r ............ 3 i9 ,4 S 2 3 2 o ,9 0 9 2 7 1 ,9 3 1

W h e a t_____ 1 ,1 7 1 ,3 3 4 1 ,0 4 1 .4 1 8 4 6  >,577
C o r a .............. 2 5 0 ,5 2 1 218.615 9 5 1 ,5 0 2
O ats .............. ...................1 ,1 6 2 ,7 7 6 1 ,0 6 7  761 1 ,2 6 9 .7 8 9 1 ,7 7 2 .9  *3
B a r le y ......... ...................  2 2 .7 5 8 7 .9 5 0 19 .5 3 1 3 2 ,9 0 9
R y e ................ 3 0 ,3 5 9 3 2 ,9 3 4 3 9 ,2 3 1

T o t a l . . . ...................2 .1 0 6 .9 2 9 2 .5 2 7 ,9 5 5 2 .6 1 2 ,3 4 7 3 .2 6 2 ,2 0 3
The exports from the several seaboard ports for the week 

ending Aug. 19, 1893, are shown in the annexed statement:
E x p o r t *  
f r o m — W h e a t . C o m . F l o u r . O a t s . R y e . P e a t .

B u s h . B u s h . B b l s . B u s h . B u s h . B u s h .
N ew  Y o rk 1 ,4 7 7 .3 3 7 2 9 7 .7 8 5 1 4 3 .2 0 9 1 0 ,9 4 1 1 2 ,0 9 7 3 .9 2 0
B o s t o n . .. 2 4 5 , '5 6 8 8 .7 0 3 6 6 .6 0 3
M on trea l 
P h llad e l. 
B altim ’re

4 5 5 .7 5 9
2 2 1 .0 2 5  
7 4 6 .3 2 7  
321 , -6 < 
1 7 3 ,7 1 1

7 0 1 ,5 5 9 1 3 ,0 8 0
43 ,991

1 0 9 .2 2 2
4 .1 0 4

15 3 ,7 1 3 5 5 ,9 4 9 3 2 ,1 9 8

2 4 5 .3 4 4  
2 0 9 .4 ^ 4

N . N ew  a 
N o rfo lk

8 ,5 7 1 1 2 ,2 7 4 .......... ........... ...................
P o r t la n d ,

T o t . w eek  
8 ’ me tim e

3 ,6 1 1 ,7 3 4 1 .5 4 9 .4 5 1 3 9 2 ,4 3 3 1 6 1 ,6 5 4 6 7 ,9 4 6 3 6 ,1 1 3

1 8 9 2 . . . 2 .4 8 9 ,7 7 8 5 5 9 .5 1 2 2 6 7 ,9 5 0 2 7 1 ,7 3 3 2 2 .6 4 3 7 4 .4 0 4

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 19, 1893:

W h e a t , C o m , O a t s , R y e , B a r l e y .
I n  s t o r e  a t — b u s h . b u s h . b u s h . b u s h . b u s h .

N e w  Y o r k ............ .1 0 .3 3 2 ,0 0 0 4 2 1 ,0 0 0 4 1 9 ,0 0 0 5 7 .0 0 0
D o  a f lo a t ___ 7 41 ,0 0 0 9 1 .0 0 0 8 .0 0 0

1 8 .0 0 0 1 3 . 0 0 2 .0 0 0
B u ffa lo .................. 1 ,4  45 ,000 3 0 3 ,0 0 0 1 7 6 .0 0 0 2 .0 0 0 34  OOu
C h ic a g o ................. 1 ,1 5 1 .0 0 0 5 5 6 ,0 0 0 1 :3 .0 0 0 2 ,0 0 0

957.OO0 3 6 ,0 0 0 4 9 ,0 0 0
D u lu t h . . ............... 3 ,2 0 5 ,0 0 0
T o l e d o .................. 1 ,3 3 0 ,0 0 0 7 6 ,0 0 0 3 3 .0 0 0 2 8 ,0 0 0
D e tr o it .................., 9 0 3 ,0 0 0 3 ,0 0 0 2 9 ,0 0 0 1 1 ,0 0 0 5 3 .0 0 0
O s w e g o ................ . . . . . . . . a. . . . 5 5 .0 0 0
8t- L o u is .............. 3 ,7 9 4 ,0 0 0 2 3 4 .0 0 0 6 0 ,0 0 0 5 ,0 0 0

D o  a f lo a t . . . 5 4 ,0 0 0 8 8 ,0 0 0 _____T1rIt
C in c in n a t i ........ . 0 ,0 0 0 2 ,0 0 0 3 0 ,0 0 0 1 .000
B o s to n ............ .. 4 1 2 ,0 0 0 3 3 9 ,0 0 0 6 ,0 0 0 2 o .0 0 0

7 1 .0 0 0 3 ,0 0 0 3 0 .0 0 0
M o n tr e a l .  3 0 2 .0 0 0 5 .0 0 0 6 4 ,0 0 0 3 0 ,0 0 0 6 3 ,0 0 0
P h ila d e lp h ia . .. . 8 5 5 ,0 0 0 3 2 7 .0 0 0 1 0 0 .0 0 0
P e o r i a ................. .. 1 0 1 .0 0 0 1 ,0 0 0 1 1 5 .0 0 0 4 ,0 0 0
I n d ia n a p o lis . . . . 2 3 4 .0 0 0 7 ,0 0 0 1 5 .0 0 0 2 .0 0 0
K a n sa s  C i t y . . . . 3 3 1 ,0 0 0 3 2 .0 0 0 4 .0 0 0 3 ,0 0 0
B a lt im o r e ........... 1 ,7 8 7 ,0 0 0 2 9 9 ,0 0 0 2 8 1 ,0 0 0 2 4 .0 0 0
M in n e a p o l is . . . . 7 ,4 3 9 .0 0 0 1 2 .0 0 0 1 7 ,OOu
O n M iss iss ip p i. 2 7 ,0 0 0 2 2 .0 0 0 17,1300
O n L a k e s .......... .. 1 .5 3 4 ,0 0 0 1 ,5 7 5 ,0 0 0 4 0 8 ,0 0 0 16 ,0 0 0 8 9 ,0 0 0
O n  ca n a l d r i v e r  2 ,9 0 4 .0 0 0 3 4 0 .0 1 0

A u g . 19, 1 8 9 3 ...5 7 ,8 1 3 ,0 0 0 5 .3 3 9 .0 0 0 2 ,3 7 0 ,0 0 0 3 3 1 .0 0 0 4 1 3 ,0 0 0
A u g . 12, 1 9 9 3 . .5 8 ,8 6 9 ,0 0 0 6 .2 1 4 .0 0 0 1 ,9 2 8 ,0 0 0 3 2 2 ,0 0 0 3 7 7 ,0 0 0
A u g. 20 , 1892 . .3 1 ,7 7 9 .0 0 0 7 ,1 4 9 ,0 0 0 5 ,0 1 6 ,0 0 0 3 5 3 .0 0 0 3 5 6 ,0 0 0
A u g . 2 2 , 1 8 9 1 ...1 7 ,8 5 7 ,9 6 8 4 .1 9 9 ,5 7 3 2 .1 4 1 .8 6 5  1 .7 9 6 ,6 5 6 8 7 ,2 2 5
A n g . 23 , 1 8 9 0 . .1 8 ,2 8 3 ,4 1 7 9 .4 3 3 .3 1 2 2 .7 9 2 .3 6 1 5 0 4 ,8 0 2 3 6 6 ,3 2 3

N e w  Y o k e  t o  A u g u s t  22 .
1 8 9 3 . 1 8 9 2 .

W e e k . S i n c e  J a n .  1. W e e k . S i n c e  J a n . 1 .

G rea t  B r ita in .............................. 7 4 2 ,6 5 9 15 1 3 .4 6 7
O th er E u ro p e a n ......................... 85 9 9 9  . 1 7 1 ,1 3 9
C h in a .............................................. 20 4 1 9 ,2 9 9 3 3 0 6 6 , 106
In d ia .................... ........................... 3 2 0 4 ,0 3 6 101 3 ,7 4 7
A ra b ia ..........................................— 1 0 0 7 ,3 9 2 9 ,9 9 0
A fr ic a .............................................. 5 5 ,9 2 4 2 6 ,4 2 9
W est In d ie s ................................... 2 6 9 1 2 ,5 0 6 2 2 0 1 0 .4 7 9
M e x ico ............................................. 64 1 ,4 5 1 7 7 2 ,2 5 3
C en tra l A m e r ic a . ...................... 9 9 3 .0 2 2 201 3 ,9 3 4
South  A m e r ic a ........................... 1 .8 8 9 , 3 2 ,7 7 9 4S 9 3 0 ,3 1 6
O th er o o o n  t r ie s .......................... 4 6 1 ,7 4 1 41 1 ,9 4 3

T o t a l ......................................... 3 ,1 5 5 9 1 ,8 0 S 1 ,6 2 9 1 3 9 ,8 0 3
C h in a , v ia  V a n c o u v e r .___ . . . . 1 9 ,2 1 5 . . . . 1 1 ,8 9 0

T o t a l ......................................... 3 ,1 5 5 1 1 1 ,0 2 3 1 ,6 2 9 1 5 1 ,6 9 3
• P ro m  N e w  E n g la n d  m il l  p o in ts  d ir e c t .

The value of the New York exports since January 1 have 
been 15,464.095 in 1893 against $7,129,547 in 1892.

The number of sales of brown sheetings has increased som e­
what, but general buying is still confined to one to two-pack­
age lots. Bleached shirtings are in much the same position 
as a week ago, and there is little alteration to note in colore 
cottons, th>- number of underwear and collar and cuffs facto 
ries and of cutters’ establishments closed depriving both pf 
an important purchasing element. A good business, in com­
parison with the home demand, has transpired in brown sheet­
ings and drills and in blue goods for export. Wide sheetings 
are in slow current request, but some makes are still well sold. 
Kid-finished cambrics and all finished cotton* inactive. Only 
a nominal business has been done in cotton flannels. Quilts 
have sold a little better, but table and fancy damasks are slow. 
Nothing doing hi white goods for spring. Fall prints have 
been re-ordered with more freedom and some new business 
done on special terms inoneor two instances. D irk ginghams 
disclose a slight improvement. Print cloths are stagnant at, 
nominally, 2?i'c. at Fall River and 2 '-ae. at Providence; no 
sales of standards reported at either place.

1 8 9 3
S l o c k  o f  P r i n t  C l o t h s — A u g  18.

H e ld  bjr P r o v id e n t*  m a n u fa c tu re r* . 1 1 5 .0 0 0  
F a ll R iv er  m anufacture r* ................. 441,000

1 8 9 2 . 1 8 9 1 .
A u a .  19 . A u g .  20 .

N on e . 4 2 4 ,0 0 0
N on e . 4 6 5 .0 0 0

T o ta l  s to c k  (p teoca l ......................... 6 2 9 ,0 0 0  N on e . 8 8 9 ,0 0 0

F o r e i g n  D r y  G o o d s . —Business in this department has 
been made up of an aggregate of small transactions, with  
here and there fair orders for novelties in dress goo Is and silks. 
Buyers complain that assortments are still incomplete and 
that their operations are restricted thereby, as importers are 
not clearing goods from bond with any m ire freedom than 
of late.
Im p orta tion s  an d  W a reh ou se  W ith d ra w a l*  o f  D ry G o o d * .

The importations and warehouse withdrawals of dry goods 
at thU port for the week ending August 24, and since Jan. 1, 
1898, and for the corresponding periods of last year are as 
follows:

T H E  D R Y  G O O D S T R A D E .
Naw YOU, Friday. P. M., August 25.1893.

A  s lig h t im provem ent in  the vo lum e o f business a t first 
bands is  noted th is w eek. Most com m ission houses have had 
m ore custom ers in  them  than fo r some t im e past and a  g reater 
num ber o f orders have com e to hand through the m a ils . In ­
d iv id u a l b u ying  is , ho w e ve r, s t i l l  d istingu ished  by the e xe r­
cise o f u tm ost cau tio n , few  purchasers o f stap le cottons cov­
ering  m ore than im m ed iate  w an ts , w h ile  in  the woolen goods 
d iv is io n  noth ing  but sm a ll im p erative  needs h ave  been a t­
tended to. T h e  best resu lts are show n by the p r in t houses, 
a ll of w hom  record fa ir  sales. T h e  fu lle s t dem and comes 
from  the W est and Sou thw est d is tr ib u tin g  centers , and re ­
ports from  these ind icate  the freest m ovem ent o f m erchandise 
since the opening o f the season. Business fo r exp o rt is  a 
favo rab le  feature  o f the s itu a tio n , a  d e m a n i of fa ir  exten t 
h av in g  come fo rw a rd  fo r brow n and blue cotton goods, re­
su lt in g  in  severa l im p o rtan t transactions . P r ic e s  show no 
quotable change, but good buyers w ould  have little  difficulty 
m  secu ring  advantageous te rm s. Th e  jobb ing  trade has bet­
tered last w eek ’s im p ro vem ent, a  fa ir  aggregate vo lum e of 
business being reported. Th e re  is  no p rac tica l change in the 
ch aracte r o f co llections— they are  o ccas io na lly  reported a little  
better but g e n era lly  continue  ve ry  s low . Th e  a ll-ro und  tone 
i  s ra th e r m ore hopefu l than  of la te .

D o m e s t ic  W o o l e n s . —Business th is  w eek has been restricted  
in  m en’g-wear m ateria ls to m eeting a sm a ll dem and from  
wholesale c lo th ing  m an u fac tu re rs  to piece out th e ir e n g a g e ­
m ents in  fa ll and w in te r  goods. Su ch  a dem and is not im ­
portant enough to possess d is t in c t ive  c h a rac te r , but still it 
m ay be noted th at i t  ru n s  m ore on the m edium  and lo w er 
grades of woolen goods than on the h ig her priced lines in 
worsteds and fanc ies. Sa tinets and cotton m ixed  stuffs are 
in ac tive . O vercoatings and c lo ak in g s 3 low . A n  increase in 
the re-order dem and fo r woolen and worsted dress goods is 
noticeable as the re fle x  of better sa les by jo b b e rs . Orders fo r 
flannels are  a litt le  fre e r , but b lan kets , carpets and sh aw ls  a r e  
ve ry  s low .

Domestic Cotton G o o d s . —The exp orts o f cotton good* 
from th is port fo r the w eek end ing A u g u st 32 w ere 3,155 
packages, valued at $201,766, th e ir destination  being to the 
Points specified in  the table be low :
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S t a t e  atjd C ity P efA frrM L W T .
t e r m s  o f  s u b s c r ip t io n .

C o m m e r c ia l a n d  F in a n c ia l C H R O N IC L E  con­
tains 4 0  to 6 4  pages published every -week.

S tate  a n d  C ity S u p p lem en t of C H R O N IC L E  con­
tains 1 8 0  pages published periodically.

In v e s to rs ’  S u p p lem en t of C H R O N IC L E  (a Cyclo 
psedia of Railroad Securities) contains 1 6 0  pages published 
every other month. _________

Subscription to CHRONICLE for one year § 1 0 .0 0 ,  
which includes every issue of both Supplements.

T lie  p u r p o s e  o f  th is S tate a n d  C ity D e p a r tm e n t
is  to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement, in  other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
S tate and City Supplement to as near the current date as 
possible. Hence if every Subscriber w ill note in his Supple­
ment on the page designated at the head of each item a 
reference to the page where the item  in the Chronicle can 
be found, he w ill at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

R o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—W e have re­
ceived through the week the following notices of 1 onds 
recently negotiated and bonds offered and to be offered fer 
sale.

Anlmrn, Cal.—Bids will be received until September 6 by 
T. J. Nichols, City Treasurer, for the purchase of $20,000 of 
city bonds. The loan w ill bear interest at the rate of o per 
cent, payable annually on July 1, and will mature at the rate 
of $500 yearly from July 1, 1894, to July 1, 1933.

Andover, Mass.- ( S tate and City Supplement, page 20.)— 
George A. Parker, Town Treasurer, writes the Chronicle 
that $3,000 of 4 per cent 30-year town bonds have been sold 
at private sale at par. No bids were received on August 22d, 
when the loan was publicly offered.

Bergen County School D istrict No. 35, N, J .—Mr. Jacob 
Van Hook, District Clerk, writes the Chronicle, concerning 
$12,000 of school bonds which were offered for sale on Aug. 
15, that same were not sold, no bids having been received. 
Interest on the loan is payable at the rate of 5 per cent per 
annum, and the bonds mature at the rate of $500 yearly from 
Aug. 1, 1899, to Aug. 1, 1922.

Cambridge, IVis.—An election which recently took place at 
Cambridge resulted in favor of issuing $5,000 of railroad aid 
bonds.

Cedar Rapids, Neb.—Bids will be received until Sept. 6 by 
E. L. Sargent, Village Clerk, for the purchase of 6 per cent 

.water-works bonds to the amount of $9,000. Interest will be 
payable annually on January 1 , and the bonds w ill become 
due in  twenty years, with an option of call after five years.

Cherokee Indian Bonds.—A new bid has been reported 
this week for the Cherokee bonds to the amount of $6,640,000. 
which failed to sell when offered on the 31st of last May, and 
it is now thought that the lo in  will soon be negotiated. Par 
without interest is what has been offered and the bid comes 
from a New York syndicate. The securities are to be guaran­
teed, principal aDd interest, by the United States, and par­
able at the United States Treasury. Interest w ill be payable 
at the rate of 4 per cent per annum, and the bonds will be­
come clue in four equal annual instalments, beginning March
4. 1890.

Cold Spring, N. ¥ .—Alexander Spaulding, Treasurer of the 
village of Cold Spring, writes us in reference to an election 
which recently took place, to vote on issuing $30,000 of water­
works bonds, that the proposition was defeated by two votes.

Columbus, 0 .—(State and City Supplement, page 80; 
Chronicle, Vol. 56, p. 767.)—Bids w ill be received until Sep­
tember 7th by O. E. D. Barron, Clerk of the Board of Edu­
cation, for $110,000 of 5 per cent straight 20-year school 
bonds, to be dated September 1 , 1893, and to be delivered to 
the purchaser as follows: $30,000 on Oct. 1, 1893; $30,000 
Nov. 1, 1893; $25,000 April 1, 1894, and $25,000 May 1, 1S94. 
The securities are to be issued in anticipation of taxes for the 
purpose of obtaining and improving public school property. 
A  certified check for one-half of one per cent of the par 
value of bonds named is required from bidders.

Sealed proposals w ill also be received until Sept. 4 at the 
office of John M, Doane, City Clerk, for the purchase of ave­
nue improvement bonds of Columbus to the amount of $18,-

000; interest at the rate of 6 per cent w ill be payable sem i­
annually, and the bonds will become due Sept. 1, 1903, but 
may be redeemed in their numerical order at any tim e after  
Sept. 1, 1894.

The school bonds are advertised elsewhere in  this Depart­
ment.

Covington, Ky.—(St a t e  a n d  City Supplement, page 157.)— 
An ordinance has been passed by the City Council providing 
for the issue of $8,000 of 4 per cent highway bonds.

Delnvan, Wi8.—Bids will be received until September 5th 
for $20,000 of 5 per cent water bonds, to mature at the rate 
of $2,000 yearly from February 1, 1903, to February 1, 1912, 
inclusive. Tbe village has no other indebtedness, and the 
assessed valuation of real and personal property for the year 
1893 is $840,000, this being about 50 per cent of the estimated 
actual value.

Denver, Col.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 136.)— 
Bids will be received until August 25 by the Board of Public 
Works of Denver for the purchase of sanitary sewer district 
0 per cent bonds to the amount of $15,000. Interest at the 
rate of 6 per cent per annum will be payable M. & S., and the 
loan will mature September 1, 1902, with an option of call at 
any time. Principal and interest w ill be payable at the City 
Treasurer’s office.

Duluth, Minn.—(State and City Supplement, page 105.)—  
We are informed by W. G. Ten Brook, City Comptroller, that 
a loan of $178,006, bearing interest at the rate of 6 per cent per 
annum, and running three years, has recently been sold.

Elmira, N. ¥ .— (State and City Supplement, page 47.)— 
It is reported that this city w ill issue school bonds to the 
amount of $11,000.

Elyria, Ohio.—W e are informed by L. C. Kelsey, City 
Clerk, that the street improvement bonds to the amount of 
$11,417 28, which were offered for sale on August 5, at w hich  
time no bids were received, w ill not be offered again until 
next spring. They are to be issued for the improvement of 
West Broad Street, and the bonds not having been sold, the 
improvement has been postponed. •

Everett, Mass.—(State and City Supplement, page 23.) 
City Treasurer Nathan Nichols notifies the Chronicle that 
the city of Everett has borrowed $16,000 on a 6 per cent one- 
year note. This is a temporary loan on account of the water­
works to pay for material, etc.,for the extension of the water 
system. The city has $70,000 of 4 per cent water bonds that 
are unsold, and it was intended to place them upon the 
market July 1st, but owing to the financial stringency they 
were not offered for sale, but this loan of $16,000 was made 
temporarily to supply the immediate wants of the water 
department.

Franklin  County, Ohio.—Bids w ill be received until Aug. 
30 at the office of Henry J. Caren, County Auditor, for the 
purchase of $45,000 of free turnpike bonds. The loan w ill 
bear interest at tbe rate of 6 per cent.

County Auditor Henry J. Caren will also receive proposals 
until September 15 for the purchase cf $25,000 of West Fifth  
Avenue improvement and extension bonds. This loan is 
dated July 1 , 1893, bears interest at the rate of 6 per cent per 
annum, payable semi-annually, and $3,000 of the amount 
matures July 1, 1894, $2,000J uly 1, .1895, $3,000 July 1, 1896, 
$2,000 July 1, 1897, and $3,000 yearly thereafter to July 1 , 
1902, with an option of call. Principal and interest will be 
payable at the office of the County Treasurer.

Green County, Ohio.—(State and City Supplement, page 
81.)—Sealed proposals w ill be received until August 28 
at the office of W. R. Baker, County Auditor, for the purchase 
of the $50,000 of road improvement bonds.- The bonds will be 
dated Sept. 1, 1893. w ill bear interest at the rate of 6 per cent 
per annum, payable semi-annuallv. and w ill mature at the 
rate of 85,000 semi-annually from March 1, 1894, to Sept. 1. 
1898. Both principal and interest will be payable at the 
County Treasurer’s office.

Greenup, Ky.—The citizens of Greenup w ill soon vote on 
the proposition of issuing bonds for tbe construction of a new  
bridge.

Harmony School Township, Edmunds County, S. Dak.—
Notice has been given to the holders of bonds of this township, 
numbers 1. 2 and 3 for S100 each, and number 4 for $500, that 
same w ill be paid upon the surrender of the bonds to the 
International Tiust Company, at 45 MilkStreet, Boston, Mass., 
and that interest thereon will cease from September 2, 1893.

Holyoke, Mass.—(St a t e  a n d  C it y  S u p p l e m e n t , page 25.)— 
Authority has been granted this city to borrow $66,000. 
Twenty thousand dollars of the amount, bearing interest at 
the rate of 6 per cent and maturing in 2 years, w ill be de­
voted to sewers, and the remaining $ 1G,000 to other accounts 
of the city. Six thousand dollars of this last amount will ma­
ture in 2 years, §20,000 in 3 years and $20,000 in 4 jeats.

Hoquiam, Wash.—W. O. Bradbury, Town Treasurer, writes 
us that bids will be received until September 5 for tue pur­
chase of the $21,000 of water bonds. Interest at the rate of 
6 per cent will be payable March and September at Hoquiam 
or in New ¥"ork, and the bonds will become due Septemoer 1, 
1913. The town lias at present only a floating debt of $10,288 
and its assessed valuation for 1893, which is one-half of actual 
value of real estate, is $375,640; personal property, $110,231; 
total, $485,871.
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Jersey City, J .—(St a t e  un>  C it y  S u p p l e m e n t , page 

60.)—City Com ptroller George R. H ough notifies the C hron­
ic l e  tha t on Septem ber la th  bids will be opened for $700,000 
of 5 per cent 30-year refunding assessm ent bonds, to  be dated 
Septem ber 1, 1603, I t  has been reported  th a t no fu rth e r a t­
tem pt w ill be made for the present to  float bonds for the new- 
city hail, although the site hits been purchased, plans adopted, 
and bids received for th e  w ork of construction. The Legis­
lature has authorized the expenditure of $800,000 for the new 
building. Jersey  City is no t alone in having to  cu rta il the 
am ount to be expended fo r im provem ents this year.

K ingsley, Iowa.—Mr. J ,  A. Ingalls, one of the city  officials, 
w rites us th a t the 6 per cent w ater-w orks Linds of K ingsley, 
w hich failed to sell on A ugust 7 will not be offered again  un ­
til n ex t year. In terest on the loan is to  be payable sem i­
annually.

L incoln, Neb.—(St a t e  a n d  C it y  S u p p l e m e n t , p a g e  123.li­
l t  is reported th a t the people of Lincoln will vote on the 
question of issuing sewer bonds to  th e  am ount of $50,000,

L o n g  I s l a n d  City, N. Y .— (St a t e  a n d  C it y  S u p p l e m e n t , 
page 49.1—Bids will be received un til A ugust 30 by  F , W. 
B leckw enn, City Treasurer, for the purchase of $16,000 of 5 
per cent refunding w ater bonds and $40,000 of per cent 
public school bonds. The w ater bonds will m atu re  Septem ­
ber 1,1928, and the school bonds Septem ber 1, 1912, Bidders 
w ill s ta te  the am ount of bonds desired and tne price of tl0 0  
thereof, and no conditional proposal* o r proposals by tele­
graph or telephone will be entertained,

L ndlow , Ky.—Thom as V enn, Town Clerk, w rites the 
Chronicle th a t 1$8,0O0 of bonds will be issued for a  new  high­
way, The loan will bear interest a t  the ra te  of 6 per cent, 
payable annually  on Ju n e  15, a t  the G erm an B ank of Coving­
ton, K ? ., and  wilt m atu re  Ju n e  15, 1923,

M ered ith , S. 11,—The W ater Commwsionera of Meredith 
village Are d is tric t offer fo r sale $>(9,000 of 4 -|| per cen t b inds. 
In terest on the bonds is payable in Jan u ary  and  Ju ly  and  th e  
loan m atures in 30 years.

M ilw aukee, W is.—(St a t e  a n d  C it y  Su p p l e m e n t , page 103.) 
—A t a m eeting of the finance Com m ittee of the Common 
Council of M ilwaukee, held recently , it  w as decided to  report 
favorably upon a  resolution providing for the issuance o f 
$60,000 of street im provem ent bonds. These bonds the city  
proposes to sell in  sm all lots so th a t they can be purchased by 
its citizens, and a fter the passage of the resolution by the 
Council subscription books w ill be open to allow purchasers to 
subscribe fo r as m any of th e  bonds as they want.

M o r r e l l  v tile . P a .—John  F. Seigh, Borough Treasurer, of­
fers for sale coupon bonds to  the am oun t of $10,000. bearing 
interest a t the ra te  of live per cen t, payable sem i-anuuallv , 
and m aturing  Septem ber 1, 1913, w ith  an  option of call Sep­
tem ber 1 ,189S.

N orfolk, Ta.—(State and City  S upplem ent, page 154.)— 
A resolution providing for the issuing of $20,000 of bonds for 
improvements in Brambleton W ard is lieingconsidered by the 
City Council.

Norwood, O hio.—W . E, W ichgor. V illage Clerk, will re­
ceive proposals until Septem ber 23 for the purchase of 
$7,411 49 of avenue im provem ent bonds. The bonds will 
bear in terest a t  the ra te  ol 6 per cent per annum  and will 
becom e due yearly in equal instalm ents from  A ugust 81, 
1894, to A ugust 81, 1903. The above am oun t may be reduced 
if p art of the assessm ent in antic ipation  of w hich the bonds 
are issued is paid in cash.

I t  is also reported th a t w ater-w orks bonds of th is village 
to the am ount of $50,000 have been au thorized by th e  Coun­
cil, th e  bonds to  be dated Septem ber 1, 1898, and  bear interest 
a t  th e  ra te  of 5 per cen t, payable sem i-annually.

O akesdah . W ash.—An election w ill be held a t  Oakeadale 
on August 29 to  vote on issuing w ater-w orks bonds to  the 
am ount of $20,000.

l’aterw in. N. J . — (St a t e  a n d  C it y  S u p p l e m e n t , page 68.1— 
Proposals w ill be received until A ugust 38 by the Committed 
on Finance of the Board of Alderm en for $14,500 of 6 per cent 
10-year renew al bonds, dated Septem ber 1,1893. The bonds 
will l>e deliverable on o r lief ore A ugust 31, 1893, a t  th e  office
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City of St. Louis.
Proposals for 4° o 20-Year Gold 

Renewal Bonds.
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te#  m m h u m i A tm m U f,
The $kmd§ will ft© atratcust i*rm «at

teer«fc*r is  eurrent tend*, a t  te# oflio® of te«  iktmp- 
mmm  to tft« City of Stu # a  the se t̂e day of
October, W&x, or. If tft* t*Mder *o dbet* in ft I* pr?>- 
Ppwte at tft# Hatemal Back of Conmarc*. in W*w 

c*a tee acn ft day of Ofetefcer.
The aod«r*l«B#d fwserre the rigM to r*J«ct any 

and ail bid*.
Pmpmmim sbonld ft* to tee aftdendgn©*!

and «0&r**d " i*ropo*ai* lo t Pssreftaa# of S c  Isool* City Bond#.”
A aasapte bond --•«« tm mxm m 4  further 

tter* obtained a t  te# “ ‘ ”
City of 8L SajoJ*.

C V
WAAf If. ftTt:B<»BOXCoinptroil®r,

ranefte* of

JIEKCMAN IS ’ N A ilO k A Ii ISA.Nft,
R IC D U O Y O , V I R G I N I A .

OoPeanoM awt« on ail g.,as««m aolnu on SMt wraw: vraunt .worn*.
JOHN F. BRANCH, PrwlSwil.

JOMN i ,  t u n .  o u t . i u d . r. Boon. YiawPrw.

N E W  LO AN S.

T E N D E R S
F O R  D E B E N T U R E S .
Toad®** addrmm& to ib# Tramarvr of lft« City

o f i ia m i i in a ,  r m n f  sen  o f  B a m r lo , C’aendla ,
mmi marked ”T#ader for ilibfeflfiiiNn will ft# r#-
onirod fty ift# u u ftrtiru e l up to I« o'clock, noon, on
Wednesday, tft» 4te day of October, A.,. Ii. for
te# pmehmm of ot tlmhmtuTm,, to ft* I#
*a#d by th« Municipal Connell «f thmOmmfMhm **f 
tbe iMdd Oty of Ifaratfton, payaftl* at tft# 6apir*Md«« 
of AO year#* wltft inter##1 a t  four i*#r per on* 
tm®. 9»Ynfei# half-y«»rl| from l*t Aprti t . Hrlii 
mpm mm tmtmwxt mm m  mad* payabte to 
Ontario, or its tlraa* Britain, or *l*®wft«r«. Tft# to?

may tm wxwem*&l in mmhm mwmy mi
tit«nk Britain, or *«rr«tn©f ®f Canada m  Of "MHiilHMHHBMPiii.. .....___ a or aVPMI
U nited  s&at#*, o r  In gold, o r  parUy in  e o te ,  a®.d in  
ittef* eiffli a* to# pritehmmr mmj dmmire. Vwxkm 
i mmx xtmtm to (M r  tender to whm mr-
rmm* to vftol *oib*. a .d after* tea r  daslr* to# 
f»*fe«otttnw and Interest to fee mad# payaftie, and 
Mi* net MfeNat which mil ft* i«dd foreadd l> -tMm- 
t o m  tree from exeboag* and. all oteer ebofttee. 
Tt»« perrhmm money of oald Il«beti&«ne» to fee pa d 
m follow* iterlm g to txmdtm, Skmlmnd,
*»4 ift* balance to »a»d City of lianultoo, each 
**f tfaeft pnjmmntn. to ft# mad# on tftfe *iWtb day of 
March, a , D. B*#l. The bUtheat or any tender not 

I StoUtote* #
#aoft paytn*
reft. A. U. W „  ------- -----------  _ — -

tMMMMmrttf aceeptsifd- A oomr of ftnanetat
may ft#©fttatoaa at theClty GtenlLlAmdon. Mtogiaad.
d r  tft#  a & d «ra ^ a # d .

HamiltuS. Jan* m b , U M

A . S T U A R T .
C ity  T r e a s u r e r .

City of Boston Bonds.
Rare Chance for Investors in

Long-Tim e 4 °  b Bonds.

i w u r a *  wmmtMiBtt, /
n c it ov tub C tnr T kkssurkr. - 

Boston. A«*ust la, Mws, )
T h e  urv.!er»wnetl >«w » lo r  **i« <u h i ,  tSBee, U ltr  

flail. )«iv aathanUcated ioan*.«  follow*;
Km i h . > « i rartlBoua*. !«ra ftle  1012 and 1#1S a t ., m i
O n g «  iwoil*. parawa m u. at ............ ................1 «

■ipr> taJ ralft* tor lot* of *1*.W  and over, bat not 
I®ni than par

tn oSwls* these loan* to the  pablhs the  rtstit la 
rtsajr.rO to ebanaa the abOT* rate*. „r to «llbdr*w
th l. »fT>;r * ltboet aotlro.

Tht* afford* an ev.-eUeot opportonltT fmr tho«e 
holdlna fund* for Hire* meat to It-ro.t la City of
Boetea bond* at a tow rate.

A L FR ED  T . TU R N ER .
City T re a a a re r.

M U N IC IP A L S E C U R IT IE S
ON

P IT T S B U R G  AND V IC IN IT Y
D e a lt In b r

Jas. Carothers,
9 0  F O U R T H  A V B ., P I T O B U B O .  I*A.

N E W  LO A N S.

COLUMBUS, OHIO, 
SALE OF SCHOOL BONDS.

$ m im i prapmm l#  w ill ft# m m tx M  a t  Mt# o M m  o f  
th e  Claris a t  tft# fm a rd  o f  B U nm lum , i J b m r t  Build 
tog. float T ow n fttreu t, ( 'o lum ftais O hio, u u u l Ti
m'cimM, tm an , a a n tra i time* cm T btiraday
Uwfptmmhm 7, teBB, t e r  t e a  pureftaMt# o t f  M0,<«qu o f  
%0-ftmr mtmwbt ft per e«at S«b*»ol Bonds, o f  tee 
dfn®B8l«uBtoa « f  11.000 «#cto d a te d  Septem feer i, 
IHP c. U stereet payafete m u v  «?>mtaliy» d»  th e  Bret o f 
Mardft a n d  gm pt*m hm  o f  feaeli year, b u lb  p r to e tp d  
a n d  m xm em i tmfMU** a t  to #  N aiiooal P ark  B ank In 
Kew >Mf* C itf*  rto llrory  o f  s»ld hood* to  fto »r. 
t l j l im b a v t  a* foil#*®#. iSKt#t0 tic to tie r  l ,  1803: 
P t o f t  -N itoffater L JW*t: *3*Mr» A pril I, HfiM;
»  M at f* li# 4 . Tlw.i»e feostda or# bnned  by
r ir l» «  o f  tfetiMfefi ItorK m l 4KatuC® o f  Olikd. ttftO
t e e  pr * HOMdituie u  f t e e  Ift »a«l u f  854 a eaMtm o f  sa id  «U# - 
iriet Mtoreonder, of August it, imK and are issued 
for tee p«.rpo«*) «>f dfetaltitoie and iwprormg riaftlle 
•cftuul pmm*tr, in anMdpatton * 4  Itwsooi- from tm m  
for aueft parpo## levied or to ft© totted. Mo ftftad will 
fee a m  for to## ilia** the Be* tbereof, with th e  inter- 
mi thm ftm aeeruc‘4 iftereoft a t time of delivery, 
#*M Board r##errtn# te« right to r#ieot any and all 
bid*. Kate bidder must ac7«.*mpai*y h»» bid with a 
certified chmcx of on#* half of one per dent of tf»# par 
value of bond* bid for. For a  fall statement of same, 
odd res* O. E. &. Barron. Clerk. Columbus, Ohio.

By o rd e r  toward o f B duaitlon .
C. a . smUBI.WG,
F. j .  HE Kit,
T . A MOBMAN,

A u g u s t i t ,  C om m ittee  on F inance .

W atertown, N. Y .,
Public Improvement Bonds.

SKAM5D MMSPOBAJU! ISinMUKt U>»  rM M tffon  
o f t e a  Com m on OfenttcH o f  ( h a  C ity o f  W atertow n , 
B . T „ a d a p ted  M arch  1B98. sea led  proposal?* 
w ilt n# re e a lw d  a t th e  C ham berlain '#  om en u n ti l 
toyptomfter ftth. from  per«.ii>  dfeNlrine to  p u r ­
ch a se  ftondt o f  th e  c i ty  o f W a tertow n , know n m  
"  Pttftlto Im prove m erit Bonds."  to  th e  a m o u n t o f  
•7,040, bfearltif In te re s t  a t  n o t m ore th a n  fo u r  per 
cen t, payab le  an n m U y  Oft O ctober 1st, in  each  year, 
•*,«#4>of said bond* will m a tu re  O ctober 1st, APIS, 
and  fd.OOM O ctober 1st, 19i«. Bond* and in te re s t 
payafeto a t  th e  C h«m ft#rlai«’s office, W a te rto w n , f t .  
V. Bid# m a s t s ta te  th e  low est r a te  o f  in te re s t  a t  
w hich  sneft h e rd #  will h e  pu rchased , and  en ve lope  
m arked  “ Bid# fo r  B onds."

H F. INGLBM AHT. M ayor.
•JOHN" c .  L E W I? , C ham berlatp  

D ated  VVATikTOWS, N. V.. A ugust 19.1893.

C H O IC E  IN V E S T M E N T S
IN

Street Railroad and 
M unicipal Bonds.
PRICKS TO S U IT  T U B  TIM  IX.

Corrrvspondeoea invited.

Lamprecht Bros. & Co.,
4 3  W A L L  N T ., N E W  V » « S .  

O L K V B U N O . B O S T O N .
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of the City Treasurer. Paterson is also offering $125,000 o f“5 
per cent city hall and school bonds. [See Chronicle of August 
12th.]

P lain  City, Ohio.—Bids w ill be received until September 9 
by George E. Kilbury, Village Clerk, for the purchase of 
water-works and electric-light bonds to the amount of 
$30,000. Interest at the rate of 5 per cent w ill be payable 
semi-annually, and the bonds will mature at the rate of $500 
annually from 1904 to 1912, $2,000 annually from 1913 to 
1916 and $2,500 annually from 1917 to 1923. The loan will be 
dated the day of sale, and principal and interest w ill be pay­
able at the Chase National Bank, N ew  York City.

Quanah, Tex.—R. F. Harbison, City Treasurer, writes us 
that bonds to the amount of $25,000 w ill be issued, $15,000 for 
the building of a school-house and $10,000 for the erection of 
water works. The bonds w ill bear interest at the rate of 6 per 
cent, payable M. & S. in New York, the school bonds matur­
ing August 1, 1943, and the water works bonds maturing Sep­
tember 1, 1943.

The city has at present only a floating debt of $700. Its as­
sessed valuation for 1893 (which is about two-thirds of actual 
value) of real estate is $613,891 ; personal property, $281,776 : 
total. $875,667 ; State tax rate (per $1,000), $8 50 ; city tax 
rate (per $1,000), $5.

Reedsburg, IV is.—City Clerk C. G. Stevens, writes the 
Chronicle that the water-works bonds to the amount of 
$25,000, recently voted, have been disposed of.

Saginaw, Mich.—(State and City Supplement, page 99.) 
—The street and sewer bonds of this city to the amount of 
$135,000 have all been sold, the $60,000 of sewer bonds having 
been awarded at 102 and the $75,000 of street-paving bonds at 
par. The bonds bear interest at the rate of 6 per cent and run 
from 1 to 5 years. Henry Melchers, City Treasurer, writes us 
that the above bonds are all that the city can issue this year.

St. Cloud, Minn.—The election w hich took place in St. 
Cloud on August 7 to vote on issuing $50,000 of 5 per cent 
30-year bridge bonds resulted in the defeat of the proposition.

TonawaHda (T ow n).—Proposals w ill be received by James 
B. Zimmerman, Town Supervisor, for the purchase of $23,260

[V ol . L V II.

of 6 per cent road bonds of the town of Tonawanda, issued to 
pay for improvements on Delaware Street. The loan will ma­
ture at the rate of $15,506% yearly from date of issue, and an 
auction sale w ill be held at the office of W. J. Rogers, Justice 
of the Peace, in the village of Tonawanda, on Sept. 4, 1893, 
and should a satisfactory bid fail to be received on or before 
the date mentioned, the sale w ill be adjourned from day to 
day until the bonds are disposed of. The present indebtedness 
of this town is $16,000, and its total assessed valuation is 
$7,698,042.

A  notice giving further details in regard to the sale, o f  
this new bond issue will be found in our advertising columns.

W altham, Mass.—(State and City Supplement, page 31.)— 
A failure to negotiate a temporary loan of $50,000, issued in 
anticipation of taxes, has been reported by this city. Treas­
urer E. J. Sanderson writes us, however, that i t ' has been 
rendered unnecessary to offer the securities a second time as 
several influential residents have come forward and helped 
the city out of its difficulty.

W atertown, N. Y.—(State and City Supplement, page 
56.)—City Chamberlain John C. Lewis notifies the Ch r o n ic l e  
that bids w ill be received at his office until September 5th for 
$7,000 of public improvement bonds, of which $4,000 will 
mature Oct. 1. 1915, and the remaining $3,000 Oct. 1, 1916. 
The resolution of the Common Council authorizing the sale 
of these securities stipulates that the interest rate shall not 
exceed 4 per cent per annum, and bidders are requested to 
state the lowest rate of interest ,at which the bonds will be 
purchased. Interest is to be payable annually on the first of 
October at the office of the City Chamberlain, and the bonds 
when due w ill be paid at the same place.

An advertisement published elsewhere in this Department 
gives fu ll particulars concerning the proposed sale.

NEW  LOANS.

BIDS FOR TONAW ANDA  
TOWN BONDS.

T O  A L L  W H O M  I T  M A Y  C O N C E R N : I n  p u rsu ­
a n ce  o f  a  re s o lu tio n  o f  th e  T o w n  B o a rd  o f  t h e  T o w n  
o f  T o n n w n u d a ,  N .  Y . ,  a d o p te d  th e  29th  d a y  o f  
J u ly . Ic93. n o t ic e  is  h e re b y  g iv e n  th a t  se a le d  p r o ­
po sa ls  o r  b id s  w ill b e  r e c e iv e d  by  th e  u n d e rs ig n e d  
S u p e rv iso r  o f  th e  T o w n  o f  T o n a w a n d a , N . Y ., f o r  th e  
sa le  o f  p a v in g  b on d s is su e d  u n d e r  a n d  in  p u rsu a n ce  
o f  C h a pter 550 o f  th e  L aw s o f  11*93 f o r  th e  p u rp o se  o f  
p a y in g  f o r  th e  im p ro v e m e n t  o f  th e  h ig h w a y  le a d in g  
fr o m  th e  so u th  c o r p o r a t io n  lin e  o f  t h e  V illa g e  o f  
T o n a w a n d a  t o  th e  n o r th  co r p o r a t io n  lin e  o f  t h e  C ity  
o f  B u ffa lo , N. Y., c o m m o n ly  k n o w n  as D e la w are  
S treet, as th e  sa m e h a s  b een  e x te n d e d  b y  t h e  to w n  
a u th o r itie s  o f  sa id  to w n . T h a t  e a ch  o f  sa id  b o n d s  is 
in  th e  a m o u n t  o f  $15,500*00 2-3 d o lla rs , a n d  ea ch  
Dears in te re st  a t ra te  o r  0 p e r  ce n t , p a y a b le  a n n u a lly .

T h a t  $15,506*06 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
o n e  y e a r  fr o m  date .

T h a t  $15,600*06 2-3 o f  sa id  b o n d s  a re  p a y a b le  In 
tw o  y ea rs  fr o m  date .

T h a t  $15,500*06 2-3 o f  sa id  b o n d s  a re  p a y a b le  In 
th r e e  y ears fr o m  da te .

T h a t  $l5,5o6*06 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
fo u r  y ears fr o m  date .

T h a t  $15,500*00 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
fiv e  y ears fr o m  date .

T h a t  $15,606*60 2-3 o f  sa id  b o n d s  a re  p a v a b le  In 
s ix  y ea rs  fr o m  da te .

T h a t  $16,500*00 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
se v e n  y ears fr o m  date .

T h a t  $15,500*06 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
e ig h t  y ears fr o m  da te .

T h a t  $15,500*60 2-3 o f  sa id  b o n d s  a re  p a y a b le  In 
n in e  y ears fr o m  date .

T h a t  $15,500*00 2 -3 o f  sa id  b o n d s  a re  p a y a b le  in  
te n  y ears fr o m  da te .

T h a t  $15,500*00 2-3 o f  sa id  b o n d s  a re  p a y a b le  In 
e le v e n  y ears fr o m  date .

T h a t  $15,50**00 2 3 o f  sa id  b o n d s  a re  p a y a b le  in  
tw e lv e  y ea rs  fr o m  date.

T h a t  $15,600*00 2-3 o f  sa id  b o n d s  a re  p a y a b le  In 
th ir te e n  y ears fr o m  da te .

T h a t  $15,606*00 2-3 o f  sa id  b o n d s  a re  p a y a b le  in  
fo u r te e n  y t a r s  fr o m  date .

T hat $lo,5O6**0 2 -3  o f  sa id  b o n d s  a re  p a y a b le  In 
111 te e n  y ears fr o m  date .

T h a i sa id  b o n d s  w ill be so ld  a t p u b lic  a u ct io n  to  
th e  h ig h e s t  b id d e r  o n  th e  4th day  o f  S ep tem b er, 1893, 
a t l o  o ’c lo ck  in  th e  fo r e n o o n , by  th e  u n d ersign ed , 
su p e rv iso r  o f  sa id  to w n , a t th e  o ffice  o f  W . J . R o g e rs , 
J u s t ic e  o f  th e  P e a ce , in  th e  V illa g e  o f  T on a w a n d a , 
E r ie  C ou n ty , N . Y . T h a t  b y  th e  p ro v is io n s  o f  sa id  
a c t  su ch  b o n d s  shall n o t  b e  so ld  f o r  le s s  th a n  par 
v a lu e  th e re o f , an d  n o t ic e  is  fu r th e r  g iv e n  th a t  th e  
u n d e rs ign e d  re se rv e s  th e  rig h t  t o  r e je c t  any a n d  all 
b ids.
. T h e  p re se n t a ssessed  v a lu a tio n  o f  sa id  t o w n  is  
$7,698,042.

T h e  p re se n t In d eb ted n ess  is  $10,000.
S h ou ld  th e  u n d e rs ig n e d  fa il t o  se ll sa id  b o n d s  a t 

th e  d a te  a b o v e  m e m io n e d , h e  w ill a d jo u rn  sa id  sa le  
fr o m  d a y  t o  d a y  u u til ih e  b o n d s  a re  so ld .

J A M E S  B. Z IM M E R M A N ,
_  ,  ,  „  _____ S u p erv isor .
D ated  T o n a w a n d a . N . Y ., A u g u s t  17. l»93 .

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS.

OB M ic h ig a n  S t., M i lw a u k e e ,  W ig .
E lrst M ortga g es  o n  Im p ro v e d  M ilw a u k ee  R eal 

E sta te, b ea r in g  s ix  an d  s e v e n  p e r  c e n t  in teres  
a lw a ys o n  h a n d . N o ch a rg e  t o  th e  In v e sto r  fo r  c o l -  
’ eo t ln g  In te re st  o r  lo o k in g  a fte r  ta x e s  an d  A re inaur 
a n oe . A b so lu te  secu rity .

FINANCIAL.

INVESTMENT BONDS
F O R  S A L E .

L IS T S  ON A P P L IC A T IO N ,

M em bers o f  the New Y o rk  a n d  B oston 
Stock Exchanges.

DEALERS IN

C O M M E R C IA L  PA PER.

Blake Brothers & Co.,
2 8  S T A T E  S T R E E T , B O S T O N .

C N A SSA U  S T R E E T , N E W  Y O R K .

C IT Y  OF ST. LOUIS

G-old 4s, Due 1918.
B o n d s  l i s t e d  on  N e w  Y o r k  S t o c k  E x c h a n g e .  

L e g a l  I n v e s t m e n t  f o r  S a v in g s  B a n k s  
a n d  T r u s t e e s  In  N e w  Y o r k  S t a t e .

Farson, Leach & Co.,
‘2  W A L L  S T R E E T .

L is ts  o f  In v e s tm e n t  B o n d s  M a ile d  o n  A p p lica t io n .

Edward Morton & Co.,
53 Broadway, New York.

S p e c ia l t ie s :
M U N I C I P A L ,
S T R E E T  R A I L W A Y  B O N D S 

a n d
B A N K  S T O C K S ,

FINANCIAL.

F I S I I E R  &  S H A W ,

B A N K E R S ,

M em bers 'B a ltlin ore  S tock  E xchange. 

B A L T I M O R E )  M D .

W. J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.
8 tre e t  R a ilw a y  B o n d s  a n d  o th e r  h ig h  g ra d e  in ­

v e s tm e n ts . •

3 1 1 - 3 1 3  S n e e H o r  St.,nd 1 0  W a l l  S t r e e t ,  

» E x ch a n g e  New York.
C a ble  A d d re s s , “  K E N N E T H .”

G. R. Voss, 
Commercial Paper,

B on d s, S took s  an d  In v e s tm e n t  S e cu r it ie s .
508 F IR S T  N A T I O N A L  B A N K  B U IL D IN G .

Omaha, Nebraska. 
Geo. M. Huston & Co.

B O N D A N D  S T O C K  D E A L E R S
W e  b u y  a n d  se ll o u tr ig h t  a ll W e s te r n  

M u n icip a l B o n d s  an d  S tock s . W e  
ch e e r fu l ly  fu r n is h  fu l l  an d  re lia b le  in ­
fo r m a tio n  co n c e rn in g  a n y  W e s te r n  se ­
cu r ity  w ith o u t  ch a rg e . M o n th ly  q u o ­
ta tio n  c ircu la r  m a ile d  t o  a ll a p p lican ts .
N ew  Issues o f  m u n ic ip a l b o n d s  w an ted .

305  P I N E  S T R E E T . S T . L O U IS , M O .

AUGUSTUS FLOYD
INVESTMENT SECURITIES,

3 2  P IN K  S T R E E T , ,  Y O R I$ ,
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Y ankton, S- D ab.—City Clerk L. M. Y eatm an w rites the 
Chronicle in reference to the  election w hich took place a t 
Y ankton on A ugust 15 to vote on issuing $31,000 of pub­
lic park bonds, that the people voted in favor of the proposi­
tion. The bonds will bear interest a t the ra te  of 6 per cent, 
payable semi annually , and will m atu re  in  20 years, w ith an 
option of call after 10 years. The City Clerk also states th a t 
this loan will he offered for sale in a few days, and will no t 
be sold fo r leas th an  95 per cen t of par value.

by m eans of a  repo rt received from  P a trick  B arry , D eputy 
Controller, A t a  recent m eeting  of the Comm on Council 
Mayor P ingree subm itted  a  message dealing w ith  the finan­
cial situation as i t  affects th is city . Mr. Pingree suggests th a t 
the c ity  corporation issue th e  whole or such p a rt of the 
authorized bonds of the c ity  as m ay seem desirable, in  sm all 
denom inations, $20 and  $25. The Mayor argues th a t these 
bonds would be purchased by the people w ho hold money 
w hich has been w ithd raw n  from  circulation.

LOANS— When Due. I 4s, JA D , $ 200 ,0 0 0 . . .  Ju n e  1, 1918
Bo u l ev a r d  I mp. B o x e s -  ___ | 4s, AAO, 2 0 0 ,0 0 0 ...Oct. 1, 1919

S T A T E  A N D  C IT Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

New Je rsey —B loom field .—'The follow ing sta tem ent of the 
debt, valuation, etc., of th e  tow nship of Bloomfield has been 
furnished to  us by W m . L. Johnson, Township Clerk.

Bloomfield is in  Essex County.
L O A N S - WAru Uut. j Tat valuation , real....... #3,676,225

8 n * i ;a  6 m m -  j Tax valuation , person'! 575,550
SB, MAN. *47,500 .. Nov. 1. 1891 i Total valuation  1803 4,251.775

(#2.500 due y’lyi to Nov. 1, 1912 j Atmmnmut l» »* ac tual value.
5*. MAN, #2,500.........May 1. 1913 S ta te  *  On, tax  (per #1,000)4® 10
Bonded deb t Aug, 1. 1*93.#50.000 | City lax (per #1.000).............15 80
'F loating M l ..................... - 12.000 | Average sefieol t a x . . . . ....  5-00
Total debt A uk. 1. 1893 . 02,WO I Population in 1890 wa* . . 7,70s

TAX F R E E .-A ll  of th e  above bond- ».»♦• • xornpt from taxation ,
IN TE R E ST  Is payable a t  th e  Bloomfield N ational Bank.

Michigan—Detroit —(St a t e  a n d  C it y  S u p p l e m e n t , page  
98.)—H, S, Pingree, Mayor. W« give below a sta tem ent of 
the financial condition of D etroit, as corrected to  Ju ly  1, 1893,

4s. J&D, $200,000- 
4a, MAS, 200,000.

.Ju lv  1,1921 1 ................
...S ep t. 1, 1922 j 4a, AAO,

P a r k  a x d  B o u l e v a r d  B o n d s —
............. $ 1 0 0 ,0 0 0 .................1921
4 s ,J * J .  105.000. .Ju ly  15, 1922

P ark  im provem ent  Bonds—
4a, MAS, $100,000 . . .M ar. 1, 1920 
4s, A&O. 100.000 , Apr. 1, 1921 
4s, FA A, 100.000. ..A ug. 1. 1922 

P ublic Improvement Bonds— 
4s, FA A ,$ l00,000 Aug, 1, 1899 
3-65S, JA J, 100,000 Ja n . 1, 1918 
3hp>, FAA. 30,000 Feb. 1, 1911 
3 tea, JAD. 100,000 Dec. 1, 1916 
aC s, JA D . 270,000 Dec. 3 1 ,1916  

PUBLIC 8EWKRS- 
7s, FAA, $90 ,0 0 0 ... Aug. I , 1893 
7s, FAA. 70 ,000.. Aug. 1, 1894

240,000................. 1920
500,000.. Apr. 1. 1922 
" ...........  .Oct. 1, 1900JL-s, AAO, 100,000.

8CHOOL BONDS—
................ ,$ 1 5 0 ,0 0 0 ............... , 1911

Wa ter  Bonds Issued by Com­
m issioners on c ity 's  c red it—

7s, FAA, $ 1 4 6 ,0 0 0 ...Aug. 1, 1893 
7s, FAA, 1 0 0 ,0 0 0 ...Feb. 1, 1900 
7s, FAA, 50 ,000.. . Auk. 1, 1902 
7s, FAA, 50 ,0 0 0 ,.. Aug. 1, 1903 
7s. FAA, 50 ,000.. .Feb. 1, 1904 
7s, FAA, 8 * 1 ,0 0 0 ...Aug. 1 , 190.4 
7-. JAD, 149 ,000 ... Ju n e  1. 1905 
(is. JA D , 199 .000 ...Ju n e  1. 1906 
4s, JA D. * 3 0 .0 0 0 ...Dec. I ,  1896
•Is, AAO, *100,000... Apr. 1. 1S99 
4», MAS, *100,000...Sept. 1, 1899 

Os.'JAD,' 3 8 ,0 0 0 ... J  one L 1897 4s. FAA. 1 0 0 ,0 0 0 ...Feb. 1, 1900 
$ One of th e  Investm ent# of the s  uking fund.
IN T E R E S T -W H E R E  P A Y A B L E .-tn te rc s t Is payable in New 

York City by th e  F irs t N ational B ank, except on m ark e t bonds. In terest 
on which Is payable In D e tro it

TO T A L  DEBT, SINKING FUNDS, ETC.~Th© subjoined s ta te  
m ent shows D etro it’* to ta l m unicipal d e b t  and  th e  sink ing  fund held
by the city agains t tins sam e, and the  w ate r debt, on th e  first of Ju ly  
of each of the la s t th ree  year*.

July 1,1893. July 1,1892. July 1. 1891.
Total bonded d e b t .....................  $3,156,500 $2,856,800 #1,912.500
SlnlUUK fu n d s............................... 979.067 913,517 793,699

Net deb t....... ...........................  $2,177,433 $1,942,983
W ater debt (additional, ..........  #1,229,000 #1,229,000

f 1,113,801 
1,229,000

CH ICA G O .

A. G. Becker,
SCOCgMO* tO

H E R M A N  S C H A F F N E R  & C O . ,

COMMERCIAL PAPER,
100 Washington Street, Chicago, III.

J;[amieson 6c Co.,
ST O C K S—B O N D S ,

Mem bars Saw Turk and Chicago Stock Ki< har.gsa. 

1S7 DEARBORN (STREET, 
C h ic a g o , III*.

P riv a t#  w ire  to  Now York an d  P h iladelph ia .

J. B. m m  Mama** N«» fo rk  Stoek Exchange 
O. M. Cummins*. Mam aw  Chicago Stock Exchange

Breese & Cummings,
BANK KK>S AND BROKER*.

I l l  A N D  1 1 3  M O N R O E  M T R K E T ,
C H I C A Q O

Sacemw* il*tcd in New York, Boston or Chicago 
earned on eoBaorratiTc margin*.

a .  0. SLAUGHTER, Mam her N. T. Stock Exohaag* 
WM. T. Ba K NR, Mamba* Chicago Stock Exchange

A. O. Slaughter & Co.,
B A R K E R S ,

1 1 1 -1 1 3  LA R l t i U  H TRK ET,
C H IC A C O , IL L * .

U h le a g w  M aam riU aa  H a a g h t  w a d  H « l* .

Loeb & Gatzert,
M O R T G A G E  B A V K E K S

H i  L A  N A L I.K  S T R E E T ,  O H IC A tiO ,
l i n t  Mo*tatag«a f .r talc is large and «mall amount*, 

aattuag investor* *. W4 and * par cen t seemed by 
Improved and Ineome-bearlce Chicago cur property. 

P rin c ip a l a a d  l i te v e e i  p a y a b le  la  H e ld ,
'•O R R g sp o N D K N rg  a o u r t T T O .

T H O M A S  B R A N C H  Sc C O . .
BANE MRS AND BROKER#. 

R I C H B O N D ,  T I B O I N U ,  
lev se tm e n r heearttlee  a Bpaetalty. P riv e t*  W ile  

lo N aw T o v k .

CH ICA CO .

Title Guarantee 6c Trust 
Company

O F  C H I C A G O ,
»A, 0 4  A  9 6  W ANHINUTON (STREET.

C a p ita l , p a ld -a p ............................ # 1 .8 0 0 ,0 0 0
U ndivided ea rn in g * , lae lg d leg

a a r p la e ............................................  2 3 9 ,0 0 0
R epeal tad  w ith  m a te  A u d ito r. . 9 0 0 ,0 0 0

OCA RANTERS TITLES TO REAL EST ATE 
MAKES ABSTRACT# OF TITLE

O d e r . In v e s to rs  In r e a l  a e ta ta  e e c a rtile e  
p ro tec tio n  afforded by a s  e th e r  system  ef 
delltg business.

la aathorlaed by law to act a* Ragletrar of Slock* 
and Bend*. Bxecntor. Receiver and Trnrtae for 
Estate*, Syndicates. Individ nail and Corporation*.

Trn*t money* and trust tecartuas kept separata 
from the aasetc of the Company.

C O R R E S PO N D ENCE S O L IC IT E D .
OFFICERS:

GWYNN GARNETT. Pre*!d«nt,
A. B. 8ELLBR8. Vloe-PraaidanL 

ARCHIBALD A. STEWART, Sewetary.
CHAR E  I.ARRABBB. Traa*ar*r, 

FRANK II. SELLER#, T rait Offoer, 
DIRECTORS:

Garnett, Z.___ ..
ohn P,

a a .sh o rta ii. G e a r  -
obn DeKovsr., A.H.

Satnoei E  Chaaa.
COUNSEL;

AM. P«oi‘OD'

MANAGER WANTED.
We wish to  con trac t w ith  a  good, live m an t* 

rep resen t us In each large town and city  in tea  
U nited State*. To m eh we can ofier a  perm ­
anen t. paying and legitim ate business.

O ur Company I* In the line of Building Loan 
AMoclatlon*. w ith the  beat feature* and with 
o u t the risks and expense* of *noh- We fe d  
c o n f id e n t  th a t  w e  can  a ffo rd  t h e  b e a t  and s a f e s t  
investm ents In th is  line ev er offered. Write 
and  see.

Chicago Co-operative 
Construction Co.

K a n in a  # 1 6 -6 1 8  R i a l t o  B u i l d i n g ,  
C H IC A G O . IL L ;’

CH IC A C O .

The
EquitableT rustCompany

185  II H I  I t  H O R N  N T .. C H IC A G O .

CAPITAL, PAID* UP, - 
SURPLUS, - - - - -

-  -  $500,000  
_____  -  -  50,000

AUTHORIZED BY LAW TO RECEIVE and ax. 
•cut* ln u u  of every character from oourte, corpora­
tion* aad individuals. Takes enure charge of estates, 
real and personal. Acts a* agent for the reglitxa. 
tioaesd  transfer of bonds and stocks and the pay­
ment of coupon*, interest and dividends. A legal 
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT -Sof money, 
which may be made a t anytime and withdrawn after 
live days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept (separate and apart from the asset* o f  the 
oompany,

DIRECTORS:
AZSL F. HATCH, CHAR EL HULBURD.
M. W. KERW1N, OBO.N. CULVER,
HARRY RUBENS, MAURICE ROSEN FELD,
J. R. WALSH, SAMUEL D. WARD,

OTTO VOUNG.

OFFICERS:
J. R. WAIJHL President.

CHAR H. HULBURD, Vice-President.
SAMUEL D. WARD. Treasurer.

LYMAN A, WALTON. Secretary

Illinois Trust 6c Savings 
Bank.

C H IC A G O , I I ,I ..
<3A P IT A  I. AMO S U R P L U S , - * 3 ,3 0 0 ,0 0 0

INTEREST ALLOWED ON DEPOSITS.
e  J a r l s d l c t t ^ a n iThis Bank Is dl racily under 

of the State of II 
“  for Coart, Mf

tuperrlslon of tfc 
f*8PO8IT0HT fo: 

a* TRUSTS
C O R P O R A T IO N S .

O F F IC B R 8 :
J o h n  J . M itch e ll, P resident 

J o b n ^ p n U e , ( VUw^i

W m . H , R eid , T h ird  VI. 
Jaymes 8  G ibbs, C ash ’r . B . M . C b atte ll, 

D 1 R B C T 0 R 8

A rnow .
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T h e  o u ts ta n d in g  b o n d s  o f  t h e  W a te r  C om m iss io n , a m o u n tin g  t o  
$ 1 ,2 2 9 ,0 0 0 , is su e d  o n  th e  fa ith  a n d  c r e d it  o f  th e  c it y ,  a re  n o t  in c lu d e d  
b y  th e  c i t y  in  its  s ta te m e n t  o f  b o n d e d  d e b t , as  th e  r e c e ip t s  f r o m  w a te r  
a ssessm en ts  a n d  th e  a n n u a l a p p ro p r ia t io n  o f  $ 7 5 ,0 0 0  f o r  s in k in g  a n d  
in te re s t  fu n d s , as  re q u ire d  b y  la w , w il l  b e  su ffic ie n t  to  r e d e e m  a ll o u t ­
s ta n d in g  b o n d s  a t  m a tu r ity .

T h e  s in k in g  f im d  c o n s is ts  o f  ca sh , c i t y  b o n d s  a n d  W a y n e  C o u n ty  
b o n d s .

T h e  f o l lo w in g  s h o w s  th e  c i t y ’s  to ta l  fu n d e d  d e b t , a n d  s in k in g  fu n d s  
a t  d iffe re n t p e r io d s .
M o u t h  a n d  T e a r .  G r o s s  D e b t .

1 8 9 3 , J u ly  1 ..................$ 3 ,1 5 6 ,5 0 0 0 0
1 8 9 2 , O ct . 1 ..................  3 ,1 6 6 ,0 0 0  0 0
1 8 9 2 , J u lv  1..................  2 ,8 5 6 ,5 0 0 * 0 0
1 8 9 1 , J u ly  1 ................... 1 ,9 1 2 ,5 0 0 *0 0
1 8 9 0 , J u ly  1 ................... 1 ,6 3 4 ,5 0 0 *0 0
1 8 8 9 , J u ly  1 ................... 1 ,3 3 8 ,5 0 0  0 0
1 8 8 8 , J u ly  1 ................... 1 ,3 9 4 ,5 0 0  0 0
1 8 8 7 . J u ly  1 ................... 1 ,2 8 0 ,0 0 0 -0 0
1 8 8 6 , J u ly  1 ..................  8 1 0 ,0 0 0 -0 0
1 8 8 1 , J u ly  1 ................... 1 ,0 9 4 ,4 0 0 *0 0
1 8 8 0 , J u ly  1 ................... 1 ,3 6 0 ,4 0 0 *0 0
1 8 7 5 , F eb . 1 ..................  1 ,0 8 1 .9 0 0  0 0
1 8 7 0 , A p r i l  1 .................. 7 0 4 .2 8 3 *7 3

S in k in g  F u n d .
$ 9 7 9 ,0 6 7 -0 0  

8 5 6 ,4 1 2 -0 0  
9 1 3 ,5 1 7 0 0  
7 9 3 ,6 9 9  0 0  
7 4 5 ,2 7 4 -2 4  
6 9 8 ,4 7 3 -5 5  
7 2 5 ,8 7 7 *1 7  
7 7 6 ,9 8 8 -6 6  
7 7 3 ,5 0 9 *5 7  
4 7 9 ,4 4 2 -3 2  
5 2 8 ,6 2 7 -8 0  
1 2 1 ,2 8 5 -6 4  

3 7 .2 5 2 -8 9

N e t  D e b t .
$ 2 ,1 7 7 ,4 3 3 -0 0

2 ,3 0 9 ,5 8 8 -0 0
1 ,9 4 2 ,9 8 3 0 0
1 ,1 1 8 ,8 0 1 0 0

8 8 9 ,2 2 5 7 6
6 4 0 ,0 2 4 -4 5
6 6 8 ,6 2 3 -8 3
5 0 3 ,0 1 5 -3 4

3 6 ,4 9 0 -4 3
6 1 4 ,9 5 7 -6 8
8 3 1 ,7 7 2 -2 0
9 6 0 .6 1 4 -3 6
6 6 7 ,0 3 0 -8 4

C I T Y  P R O P E R T Y - —T h e  c it y  o w n s  its  w a te r  w o rk s , v a lu e d  a t  $ 3 ,-  
4 1 0 ,9 1 0 ;  n o t  l ia b il it ie s  f o r  w a te r , $ 1 ,0 5 2 ,0 0 0 ;  v a lu e  o f  p r o p e r ty  o v e r  
l ia b il it ie s , $ 2 ,3 5 8 ,9 1 0 . In  th e  y e a r  1 8 9 0  th e  r e v e n u e  f r o m  w a te r  ra tes  
w a s  $ 3 8 7 ,8 7 7 ;  e x p e n s e s  o f  m a in te n a n c e  $ 1 0 2 ,3 9 1 ;  in te re s t  o n  b o n d s
w a s  $ 9 0 ,5 5 5 ;  b o n d s  p a id  $ 9 7 ,0 0 0 ;  t o t a l  e x p e n s e s  $ 2 9 0 ,2 4 6 ;  b a la n c e , 
su rp lu s , $ 9 7 ,6 3 1 .

ASSESSED VALUATION.—The city’s assessed valuation (about 
the same as cash value) and tax rate have been as follows in the years 
named:

- A s s e s s e d  V a l u a t i o n - T a x  R a l e
T e a r s . R e a l . P e r s o n a l . T o t a l . p e r  $ 1 ,0 0 0 .
1 8 9 2  ...$ 1 4 9 ,3 7 2 ,7 0 0 $ 3 5 ,5 5 4 ,4 3 0 $ 1 8 4 ,9 2 7 ,1 3 0 $ 1 6 -6 3
1 89 1  . . 1 3 6 ,0 2 6 ,6 4 0 3 9 ,4 2 3 ,6 7 0 1 7 5 ,4 5 0 ,3 1 0 16-78
1 8 9 0  . . 1 2 3 ,3 9 1 ,6 1 0 3 8 ,4 3 6 ,9 6 0 1 6 1 ,8 2 8 ,5 7 0 15-73
1 8 8 9  ... 1 1 7 ,4 5 3 ,1 4 0 3 9 ,0 5 2 ,6 5 0 1 5 6 ,5 0 5 ,7 9 0 14-29
1 8 8 8  . . 1 1 2 ,7 4 0 ,3 0 0 3 9 ,5 5 8 ,8 4 0 1 5 2 ,2 9 9 ,1 4 0 1 3 -1 0
1 8 8 5  .. 8 7 ,5 3 6 ,6 4 5 2 8 ,7 1 3 ,3 0 0 1 1 6 ,2 4 9 ,9 4 5 10-77
1 8 8 0 . . . 6 4 ,5 5 6 ,0 8 5 1 9 ,8 0 7 ,7 0 5 8 4 ,3 6 3 ,7 9 0 11-83

P O P U L A T I O N .—In  1 8 9 0  p o p u la t io n  w a s  2 0 5 ,8 7 6 ;  in  1 8 8 0  i t  w a s

1 1 6 ,3 4 0 ;  in  1 8 7 0  i t  w a s  7 9 ,5 7 7 . P o p u la t io n  in  1 8 9 2  w a s  e s t im a te d  a t 
2 2 5 ,0 0 0 .

T h e  t a x  r a te  h e re  in c lu d e s  th e  c i t y  t a x ,  th e  s c h o o l  t a x  a n d  th e  p o l i c e  
ta x .

New York—Wiens P a lls .— (S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 47.)—Henry Funey, Treasurer.—The following statement 
concerning the debt, valuation, etc., of this village has been 
corrected to July 18, 1898. Additional water works bonds to 
the amount of $80,000, running 20 years or more, have re­
cently been voted.

This village is in Warren County.
LOANS— W hen D ue.

S e w e r  B o n d s —
3^8 , —, $167,000...............20 years

(P a r t  d u e  y e a r ly )  a f t e r  1 5  y e a r s  
W a t e r  B o n d s -

58, M&S, $30,000__ $5,000 yearly
4s, J&.T, 1 8 ,0 0 0 . . . .  2 ,0 0 0  y e a r ly

48 , J & J , $ 7 8 ,0 0 0 ___ $ 5 ,0 0 0  y e a r ly
In te re s t  p a y a b le  in  G le n s  F a lls . 
T o ta l  d e b t  J u ly  18 , ’ 9 3 . .  $ 2 9 3 ,0 0 0
T a x  v a lu a t io n  1 8 9 3 ...........5 ,2 0 0 ,0 0 0
V illa g e  t a x  (p o r  $ 1 ,0 0 0 ) .  8 -0 0
P o p u la t io n  in  1 8 9 0  w a s .......... 9 ,5 0 9
P o p u la t io n  in  1 8 8 0  w a s .......... 4 ,9 0 0

New York Union School D istrict No. 1, W alton.—This 
district is co-extensive w ith the village of W alton and its 
financial condition is as follows :
B o n d e d  d e b t  A u g . 1 , ’ 9 3 . .  .$ 3 5 ,0 0 0  I T o ta l  d e b t  A u g . 1 ,1 8 9 3 . .  $ 4 0 ,0 0 0  
F lo a t in g  d e b t .........................J 5 ,0 0 0  | P o p u la t io n  in  18 9 3  (est’ d .) 3 ,0 0 0

T h re e  th o u s a n d  d o lla rs  o f  th e  b o n d e d  d e b t  m a tu re s  in  1 8 9 6 , $ 5 ,0 0 0  
e a c h  y e a r  in  1 8 9 7  a n d  1 8 9 8 , $ 6 ,0 0 0  e a ch  y e a r  in  1 8 9 9  a n d  1 9 0 0  a n d  
$ 5 ,0 0 0  e a c h  y e a r  in  1 9 0 1  a n d  1 9 0 2 .

INTEREST o n  th e  b o n d s  is  p a y a b le  a t  th o  o ffice  o f  C offin  &  S ta n to n , 
N e w  Y o r k  C ity .

W ashington, W hitman County.—The following statement 
concerning the financial condition of W hitman County has 
been received from G. W. Larne, County Treasurer. No re­
port from this county appeared in our recent S u p p l e m e n t .

County seat is Colfax.
B o n d e d  d e b t  A u g . 1 5 , ’ 9 3 .$ 2 0 0 ,0 0 0
F lo a t in g  d e b t  (a b o u t ) ------ 7 0 ,0 0 0
T ’ l d e b t  A u g . 1 5 , '9 3  (ab t) 2 7 0 ,0 0 0  
T a x  v a lu a t io n , r e a l ___ 1 4 ,8 9 8 ,7 2 9

T a x  v a lu a t io n ,  p e r s ’ a l .$ 3 ,6 3 6 ,7 3 1  
T o ta l  v a lu a t io n  1 8 9 2 . .1 8 ,5 3 5 .4 6 0  
T o t a l  t a x  r a t e  (p e r  $ 1 ,0 0 0 )  .$ 1 3  5 0  
P o p u la t io n  in  1 8 9 0  w a s ___ 1 9 ,1 0 9

M ISCELLA N EO U S.
I860. 1893.

The United States Life 
Insurance Co.

I N  T H E  C I T Y  O F  N E W  Y O R K .

OFFICERS.
G E O R G E  H .  B U R F O R D ,  P r e s id e n t .

C. P . F R A L E IG H .................................................Secretary.
A . W H E E L W R IG H T ................... Assistant Secretary
WM. T . STAN D E N .............................................  A ctuary
A R T H U R  C. P E R R Y ............................................. Cashier
JOHN P . MUNN................................... M edical Director

FIN AN CE COMMITTEE.
GEO. G. W IL L IA M S...............Pres. Chem. Nat, Bank
JU LIU 8 C A T L IN ............................................. D ry Goods
JOHN J. T U C K E R ..................................................Builder
E. H . PERK INS, J r ., Pres. Imp. &  Traders’ Nat. B ’k.

The tw o m ost popular plans o f  L IF E  INSURANCE 
are the CON TINU ABLE TE RM  PO LICY which 
gives to  the Insured the greatest possible am ount o f  
indem nity In the event o f  death- at the low est possi­
ble present cash outlay; and the G U A R A N T E E D  
INCOME POLICY which em braces every valuable 
feature o f  Investment insurance, and which In the 
event o f  adversity overtaking the Insured may be 
used as C O L L A T E R A L  SECU RITY FO R A  LOAN, 
to  the extent o f  the full legal reserve value thereof, 
in accordance with the terms and conditions o f  these 
policies.

G ood Agents desiring to represent the Company, 
are Invited to  address J .  8 .  G A F F N E Y .  Super­
intendent o f  Agencies, at H om e Office.

T H E

Lewis Investment Co.,
D K 8  M O IN E S , I O W A .  

c a p i t a l  Pa i d  u p , -  1150 ,000.

C h o ic e  I n v e s t m e n t .  In t h e  m o a t ( J o n a . r v .  
t lv e  F i e l d  In  t h e  W e s t

O IV  P C D  P C I J T  Guaranteed F ir«t Mort- 
' D A  I E l i  u c n  I g a g e .o n  im proved land. 
In Iow a and Baatern Nebraska. Safe and D  eairable

M ISCELLA N EO U S.

Metropolitan Trust Co.,
3 7  3 9  W a l l  S treet, N ew  Y o r k .

P a id -U p  C a p ita l ................... * . . . .$ 1 ,0 0 0 ,0 0 0
S u r p lu s . . . .............................................  S 0 0 ,0 0 0

Designated as a legal depositary by order o f  
Supreme Court. R eceive deposits o f  m oney on  In­
terest, act as fiscal or transfer agent, or trustee for  
corporations, and accept and execute any legal trusts 
from  persons or corporations, on  as favorable term s 
as other similar companies.
Thom as H illhouse, Pres. Fred’k D. Tappen, V .-Pres. 
C. M. Jesup, 2d V.-Pres. B everly Chew, Secretary. 

G eorge D. Coaney, Assistant Secretary.

The Caligraph Typewriter
S T A N D S  A T  T H E  H E A D .

THE
AMERICAN WRITING MACHINE CO.

2 8 ?  B r o a d w a y ,  N e w  Y o r k -

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,

3 5  W a l l  S tr e e t , N ew  Y o r k ,
A n d  W a t e r fo r d , N . Y .

E x a m in a t io n * . R e p o r t s .
S u p e r v is io n .

A. Strassburger,
S T O C K S  &  B O N D S B R O K E R

BO UTHERN.Lh V E8TM BN T 8H C U R IT IE8.

Montgomery, Ala.

SECU RE BANK. VAULTS.

M ISCELLA N EO U S.

The Mutual Benefit
L .IF B  I N S U R A N C E  C O .,  N E W A R K ,  N. J .
AM ZI DODD, -  -  President.
Assets (Market Values), Jan. 1,1893.... 
Liabilities (N .Y . and Mass. Standard)..
Surplus.............................................................
Surplus, by form er N. Y. Standard, 

(Am . E x . 4 ^  per cen t R eserve)...........

,151,395 903 59 
. 47,734,053 58 
, 3,001,250 01

0,365,488 01

POLICIES ABSOLUTELY NON-FORFEIT ABLE AFTER 
SECOND Y E A R .

IN  CASE OF LAPSE t h e  P ollO y !■ CONTINUED IN  FORCE 
as lon g  as Its v a lu e  w ill pay  fo r :  o r , I f  p r e fe r r e d , a 
P aid -u p  p o l ic y  f o r  its  fu l l  v a lu e  is  Issued in  e x ch a n g e
A f t e r  th e  second y e a r  P o lic ie s  a re  i n c o n t e s t a b l e , 

a n d  a l l  restrictions a s  t o  r e s i d e n c e , t r a v e l  o r  o c c u p a ­
t i o n  a r e  y o e d .

Ca s h  l o a n s  a re  m a d e  t o  th e  e x t e n t o f  50 p e r  c e n t  
o f t h e  re s e rv e  v a lu e , w h ere  v a lid  a ss ign m en ts  o l  th e  
p o lic ie s  ca n  be m a d e  as co lla te ra l s e c u r ity .

IjOsh e s  pa id  im m e d ia te ly  u p on  c o m p le t io n  a n d  a p ­
p r o v a l o f  p r o o f* .

E STA B LISH E D  1866

E u g e n e  R .  C o le ,
S T A T I O N E R  A N D  P R I N T E R .

Supplies Banks, Bankers, Stock Brokers and Cor­
porations w ith com plete  outfits o f  A ceou n t Books 
and Stationary.

V F ~  N ew concerns organising w ill have their 
'rders prom ptly executed .

No. 1 WILLIAM STREET.
H A N O V H R  SQ UARE,)

J U L Y  E D I T I O N .

HAND-BOOK
OF

Railroad Securities.
F i f t e e n  Y e a r s ’  SucceM gfuI E x p e r ie n c e .  

H eud t o r  P a m p h le t .

W. A. HOTCHKISS, HEO. H. LEWIS,
________ B"er«tj»rr__________  P rea td en t

Edward E. Higgins,
Street Railw ay and F inancial Counsel, 

n i H S  B U I L D I N G ,  W I L L  S T . ,  

N E W  Y O R K .

GENUINE
WELDED CHROME STEEL AND IRON
in K onnd and Flat Bars and 5-ply Plates and A n gio* 

F O R  SA FES, V A U LT 8, Ac.
Cannot be Sawed, Cut, or Drilled, and positively 

B urglar-Proof.
C H R O M E  S T E E L  W O R K S ,

Sole M an’Pers In the U . 8. B R O O K L Y N ,  N . Y .

(Issued Sem i-A nnually by th e  Publishers o f  the 
Co m m e r c ia l  a  F in a n c ia l  Ch r o n ic l e .)

P rice in  L ight Leather Covers, $1 00. 
To Subscribers o f  the Chronicle, 76.

W M . B .| D A N A £&  C O .,
1 0 2  W il l ia m  S tre e t , N e w  Y o r k .


