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THE FINANCIAL SITUATION.

No doubt a more hopeful feeling prevails in this city
as the week closes. This is not due wholly to a single
cause, and yet the better prospects of the repeal meas-
ure in the Senate is the basis for the improvement.
That the least change in that respect should make a
great change in public feeling is entirely reasonable.
Scarcely any of our business men see a chance of es-
cape from the present situation in any other direction,
and the large body of them feel that if favorable
action could come to-day the relief would be almost
instantaneous. We do not mean that the old condi-
tions would return, that failed banks would open their
doors, and insolvent firms be made solvent. We do
mean though, that there would be an end to the dis-
trust which prevails, that sound banks would speedily
regain their strength, and that business operations of all
kinds would be made possible.  The condition of affairs
throughout the country is truly deplorable now. In a
subsequent article we note the leading features. One
does not, however, need to look further to realize the
state of affairs than our tables of clearings, some of the
figures from which we have cited in the article referred
to.

Other than the prospects of the repeal measure, the
arrivals of gold and the drop in the premium on cur-
rency have helped to impart to the situation of affairs
a little’more of promise. Yet these changes are in
themselves of trifling importance, for they are felt to
be temporary unless the action at Washington should be
favorable. If Congress would only pass that single
measure quickly and then adjourn we should have
enough currency in the banks within thirty days to
move the crops freely and supply all important needs.
Even as the matter stands the New York Clearing
House'institutions are still doing their best to meet
the'demands upon them, and have sent a great deal of
money' South this week. Every one is more than satis-
fied [with'the course these banks have been pursuing
during this strain. As a body they have been
extremely liberal and have made it their aim and
purpose to [sustain solvent merchants and legiti-
mate trade, but not to encourage speculation.
Two members of the Senate seem to be a little dis
gruntled. But we would suggest to them the wisdom
of withdrawal from public view and to forego criticism
for the[present at least. WheD a firm or institution in
helping a struggling community to the extreme of its
ability risks itself at the moment of greatest stress by
doing something which is quasi illegal, no popular-
ity will be gained anywhere or in any circle,
by taking notice of it.  Suppose instead of
paying a rich man’s check in currency a bank should
compel him to collect the check through the Clearing
House and thereby should save the fifty thousand
dollars to send to the South to help get their cotton to
market, y 'd those two Senators think that act very
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liquidation of Northern Pacific 5 per cent bonds, sup-
posed to be due to the closing out of a loan ; the appli-
cation of the Northern Pacific receivers for permission
to issue receivers’ certificates ; the calling in of money
by some of the trust companies, for the purpose,
it is reported, of enabling savings banks to meet
possible withdrawals by depositors; the embarrass-

ment of a Stock Exchange house of high stand-
ing, which has now received the assistance
necessary to help it out of its embarrassment;

the abrogation by the Beading receivers of the contract
with Coxe Bros, for the transportation of the latter’s
coal; the announcement yesterday that the Secretary
of the Treasury had directed the payment without re-
bate of the interest due September 1 on the 2 per cent
bonds of the United States; and the apparent interrup-
tion to the movement of gold from London caused by
the advance in the Bank of England minimum rate of
discount.

Money on call, representing bankers’ balances, has
loaned this week at 7 and at 3 per cent, averaging 5.
B newals have been made at 5 to 6 per cent and banks
and trust companies loan nominally at 6 per cent. The
lowest rate for the week was recorded on Monday. On
the following day the market grewa little firmer and on
Wednesday the calling in of loans by some of the trust
companies caused an advance to 7 per cent, and there-
after for the remainder of the week the market moved be-
tween 6 and 3£ per cent. The demand for money was
somewhat increased by reason of the partial elimina-
tion of the short interest in the stock market, and in.
place of stocks being carried to a great extent by the
aid of the borrowing demand for them holders of the
stocks were obliged to obtain money with which te
carry them. Time contracts continue stringent and
rates are high, with an urgent inquiry from all
sources, including brokers, merchants and corpora-
tions, and the supply of money offering is very
small. Loans, where made, are on the basis of 6 per
cent with such commission added as may be agreed
upon between the parties. This inquiry for time
money and the greater profit of transactions in that
branch of the market, operate to the disadvantage of
borrowers on commercial paper, and merchants who-
are greatly in need of accommodation have to be con-
tent with extensions from their banks or negotiate
through brokers at rates which may be regarded as
extravagantly high, such as from 12 to 15 per cent for
double names; and the demand is so limited that very
few can get money even at these rates. The Clearing-
House Loan Committee has issued 8300,000 certifi-
cates this week, and the amount outstanding is $38,-
180,000.

The Bank of England minimum rate of discount-
was advanced on Thursday from 4 to 5 per cent, the
unofficial rate having been firm at above 4 per cent
since Monday. The cable yesterday reported discounts
of 60 to 90-day bank bills in London 4" per cent. The
open market rate at Paris is 2£, at Berlin it is 4| and
at Frankfort 4£ per cent. According to our special
cable from London the Bank of England lost £438,000
bullion during the week and held at the close £24,818,-
437. Our correspondent further advises us that the
loss was due to exports of £1,255,000 to the United
States and £120,000 to Canada, to receipts of £347,000
from the interior of Great Britain and to imports of
£236,000 from France, £212,000 from Holland. £101,-
000 from other Continental points, and £41,000 from
Brazil.
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Our foreign exchange market has again tended
downward, chiefly by reason of the varying pre-
mium on gold on the spot and to arrive; other
influences operating have been the renewal of
sterling loans, the dearer discount rate in London
and fairly liberal supplies of commercial bills
drawn against grain exports. The market was
firm on Monday, unsettled and lower on Tuesday,
active, closing easier, on Wednesday, and dull and
steady on Thursday, with short rates affected by the
advance in the Bank of England rates of discount.
Yesterday the market was weak but closed steadier.
The following table shows the daily changes in rates
by the leading drawers of exchange.
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The market closed steady with rates for actual busi-
ness 4 to 482 for long, 4861 to 4 86" fcr short,
4 8t to 4 874 for cable transfers, and 4 804 to 4 81
for prime and 480 to 4 8H for documentary com-
mercial bills. The arrivals of gold during the week
have been: La Touraiup, *1,148,260; Etruria, *1,144,-
250; City of Washington, from Havana, *230,400;
Ems, $2,333,000; Havel, *750,000; Teutonic, *384,600;
Rotterdam, from Amsterdam, 118,500; Trave, 1908*
990; Columbia, $1,440,000; total, *8,357,940.

That the tension in business circles continues unre-
lieved is evident from the continued losses in earnings
reported by the roads which make weekly returns.
The exhibits for tbe third quarter of the month are
now coming in, and they show no improvement over
the results for the preceding weeks. Thus the state
ment of the Chicago* Milwaukee A St. Paul for the
third week exhibits a decrease of *117,718, the state-
ment of the Missouri Pacific a decrease of *197,000
and the statement of the Denver A Rio Grande a de-
crease of 1118,000. The ratio of failing off in all
these eases is very heavy. The further returns that
have come in for tbe second week of August are like-
wise of a very unfavorable nature, the Atchison
Topeka & Santa Fe reporting a decrease of *176,-

843, the Louisville A Nashville a decrease of *67,-
470, the Clevelatd Cincinnati Chicago & St,
Louis a decrease of *51,875, Ac., Ac. There are

a few increases, but they are " few and far between.”
In fact taking all the roads which have reported earn-
ings for the second week, 73 in number, as shown in
our weekly tables on another page, aggregate increase
for the roads distinguished in that way is only
*59,142, whereas the aggregate decrease reaches *1,190,-
752, thus leaving a net loss in gross earning3 for that
week of *1,131,610, equal to nearly 15 per cent.

It i3 evident from the unfavorable character of these
exhibits of gross earnings that net earnings when made
up for the month must also show a decrease, notwith-
standing the vigorous measures of economy which the
managers of the roads are putting into force. In
a subsequent article we review at length the net
earnings of United States railroads for the first half
of the carrent calendar year. For the month of
July, only the roads which are unusually prompt in
making exhibits have as yet furnished returns. The
Baltimore A Ohio is one of these, and we gave its July
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figures last week, showing a gain of *18,768 in gross
earnings (entire system), and a gain of $158,108
in net earnings, the latter representing an im-
provement of 30 per cent. The Central of Mew
Jersey a or July reports an increase of $33,941 in
gross earnings and an increase of $13,676 in net
returns. The Nashville Chattanooga & St. Louis
reports gross of $411,690 against $430,835 last year, and
net of $161,090 against $168,888. We have also had
the July exhibits of a few of the lines in the Pencsyl-
vania system, among them the Pittsburg Cincinnati
Chicago A St. Louis, with an increase of $55,320 in
gross and an increase of $46,524 in net, the Pittsburg
Youngstown A Ashtabula with an increase of $11,311
in gross and $9,308 in net, and the Northern Central
with a decrease of *21,521 in gross and a decrease of
$14,731 in net. The San Francisco & North Pacific
reports net of $27,995 against 839,575, the Georgia
Railroad $3,713 against $14,746, the Quincy Omaha A
Kansas City $3,212 against $3,482, and the West Vir-
ginia Central A Pittsburg $28,281 against $25,975.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.
merited 6irl Shipped bp  Net Interior
N\r. Banks.Y. F. Banks. Movement.

$1,485.0001 $3,582,000 Loss $2,147,000
330.000 1,482.000 Loss. 1,102,000

ff.TS5.0001 $5,014,000 Loss $3,248,000

W«* Ending .tup. 25, ISM.

Total (Old and legal tender*....

Result with Sub-Treasury operations and gold im-
ports.

Into Out of 2f«t Changtin

Witfk indinf I m-**, 1*03.

mrnk*. Bank*. Ban* ffolHnpt.
Beak.'interior rooretntot.aa above $1,785,000 $5,014,000 T aong
Sab-Tnaa. oper. and (old Import*.  0.850,000  7,700.000 = & g

Total (Old and te*al tender*....

Bullion holdings of European banks.

*15,715.000 *12.714,000 Sain $3,001,000

i i .tup. *5. 1882,
Am* a: im 24, imx p
QouL | fwwr. TML Gold. Silver. Total.
« 3 * M M M
-0giMUL..... tLSIM«7 .............. iMa&tt; 17,605,780
frmmm....... « 112,102 50.PM.Me n $M $jm 00,878,898 51.907,248 118.781,138

Barmanr ........ MJS&otmio/m,oao 12,180,750 40.123.000

Aaak.tlan«T t0.»4,000 *r,Q*MK*  7,«m,000 18 H52.000 24.919.000
Hetherlande.. %*«,«*; a.rnjm Mali,0oo SaMa0OO 7377.0W, 10.541.000
Sat.seldom. 2,70»,*»! UM .W7 ijMJOQO w u m 1.475,887 4,427.000
Spain......... 7,313,000} 8.384.00U u,tm jm 5,018,000 12,tU, *00

Tot. thu wee* U5.01A878 **.185.3*8 94.910.663 M7 OiO,»1 *
Tot. pret. w* mb -M21STA8 m um m 1HMUOW 8+8.471.16%

COMPREHENSIVENESS OF DERANGEMENT
IN BUSINESS A FFAIRS.

We are constantly having fresh evidence of the ex-
ceptional nature and severity of the industrial depres-
sion which exists. It is exceptional because it i*
wholly out of character with an ordinary commercial
derangement, while its severity is expressed not in the
number of actual insolvents but in the wide reach of
its influence. If the disturbance was in regular form
it would be preceded by business and speculative ac-
tivity attended with great expansion of credits and
culminating in a general break-up, which would not
include solvent firms. In such an affair a crisis is
always the feature, which is asharp, distinct pinch and
spa3m of more or leas length and violence, followed by
the ordinary restorative process.

In a subsequent column we give the "dream” of a
writer who in his "dream” seems to have fallen upon a
case which pictures quite faithfully the extent and
character of our plight now and the process by which
the wreck of our industries was reached. He assume*
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tj see before him a territory of large extent and in a
graphic way describes its condition, first as being in a
state cf buoyant and general activity in every part of it,
but subsequently followed by prostration and barrenness
equally general and complete. The method used for
indicating the cause of the absolute change from life to
nanimation, from productiveness to sterility, is also we
hink fortunate. It was a “mining coterie” that occa-
sioned the disaster. To enable them to market the pro-
duct of their mines these people tampered with the irri-
gating stream that was tho basis of all growth through-
out the territory, turning the water in another direction
and thereby bringing ruin and decay.

Very nearly after the same model has a like end been
secured in our case. With the purpose of marketing their
silver at a higher price than had been theretofore ob-
tained, the mining interest was given the power to ex-
periment with and so impart uncertainty to our measure
of values. What could be more surely fatal to enter-
prise and legitimate business! The absolute destruction
of confidence, the embargo upon trade transactions, in-
volving the rich and poor alike but trying the endur-
ance of each in proportion to his poverty, represents the
situation to-day. For at the moment very little differ-
ence exists between the well-to-do and the less favored
trader except in the one particular of endurauce. In-
deed we might almost say that the solvent and the insol-
vent firms are equally embarrassed, the prosperous and
unprosperous trades are to a like extent involved.

The same communication mentions a development
of the week which furnishes an apt illustration of our
last remark. The illustration we refer to is the sudden
collapse of the print-cloth trade ; for that department
of manufacture affords a vivid picture of the nature
of the general break-down of our industries which,
under the pernicious influence of a mischievous cur-
rency device, is spreading over the country. No trade
has been more prosperous the past two years than it
has, and no trade to-day is more completely arrested.
The turn to slightly less favorable conditions occurred
only a few months ago. Even down to the first of July
the mills were making money, and for the quarter ending
with that month their dividends were the largest for
any quarter within ten years. And yet advices this
week from Fall River published generally by the daily
press state that no goods are selling, that the convert-
ers even are requesting the delivery of those made
under contract to be delayed, and as a consequence
more than half the mills have shut down. This is a
contrast between the extreme of activity and the
extreme of stagnation, and all within three months ;
yet no body of corporations in the country is further
from insolvency.

Another illustration of the sweeping character of
this blight is to be found in our railroad earnings and
in our record of bank clearings. Trade and commerce,
judging from these returns, would appear to be very
rapidly stagnating. Our article on gross earnings for
July, published two weeks ago, noticed and gave evi-
dence of that fact. But since August began the re-
ports of gross earnings each succeeding week seem to
bring out more and more clearly the state of prostration
and inactivity in business transactions that is ruling
now. AYe cited last week in “ The Financial Situation”
some of the most conspicuous of the more recent losses
reported by our railroads, and other later figures of a
like character will be found referred to to-day. The
statements of clearings are equally significant. Even the
June figures for all the cities were 8 per cent less than for
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June 1892, anl for the cities outside of New York they
were 10 per cent less.  For July the loss shown for all tho
cities was 10-6 per cent and for the cities outside of New
York 15 per cent. A fact which is even more striking
is that the figures for July were smaller than the total
for any July within the last four years—not only were
the total figures smaller, but those for New York were
smaller and tho total for “other cities” was also smaller.
Coming down to August the weekly declines arc still
more surprising. For the week ending August 5 for
the cities outside of New York the decline was 22 per
cent; for week ending August 12 the total was
29-2 per cent less, and for the week ending August 19
it was 32'6 per cent less, and for the week ending
August 2G it promises, according to our telegraphic
summary, to be 307 per cent less. These certainly
are astonishing results, and prove not a local nor spo-
radic but a general disturbance of trade, which i3
extremely distressing and would be very alarming were
there not a reasonable expectation of obtaining relief
soon.

Another unfavorable feature in this disordered state
of affairs, of wide extent and of recent origin, is the
impediment which the prevailing distrust and conse-
quent currency hoarding has interposed to the market-
ing of the crops. This hindrance affects a very large-
body of our population, for it lessens the remuneration
the producer receives for farm products. Of course all
expenses incurred in reaching the consumer have to be
taken off from the market quotation, whether it be the
cost of handling or the cost of railroad carriage or the
cost of the currency. Only what is left over of the cur-
rent price after all these expenses are deducted goes to the
producer. Thisisone of the itemsthe farmer pays as his
part of the penalty attaching to the silver experiment
Congress has afflicted the country with. There are
other losses growing out of the same statute which the
farmer too has to share, and some of them he does
not suspect are charged to him. One we have
in mind, because made prominent just at this moment
by the appointment of receivers for two large railroad
systems, is the money embarrassments the railroads
suffer by reason of this same loss of confidence incident
to our silver policy. Under the decisions of the
Supreme Court, rates are held to be unreasonable and
cannot be enforced which do not enable the railroad to
earn fixed charges and a fair remuneration on the capi-
tal invested. As a result of the distrust so long felt by
Europe in the maintenance of values in the United
States, our carriers have been shut out from marketing
their bonds at 4 per cent interest as heretofore, and
have nearly all of them been piling up unwieldy float-
ing debts incurred for needed improvements, and have
been carrying them at great expense. All these float-
ing debts and the expenses of the same, and the other
attendant costs and expenses, will have to be capital-
ized and thus become an added burden to our indus-
tries for the public to bear.

But it would be impossible to find space to enumer-
ate a tithe of the burdens which thi3 currency mistake
has accumulated either for immediate or future liqui-
dation. Not an industry, not a financial institution,
not even a small section of the country, has escaped ;
all are under its blighting influence. That is natural
since the cause is one that is inseparably connected
with every interest of every individual, and the action
could not be so comprehensive were not that the fact.
This latter truth is worth remembering, and it is the
important truth the foregoing facts establish.
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FIXING MINIMUM AS WELL AS MAXIMUM
BA TES.

Judge Yeazey, one of the Inter-State Commerce
Commissioners, recently advanced the proposition in a
paper read before the Railway Commerce Congress at
Chicago, that the Inter-State Commerce Commission
should have authority to fix minimurtuas well as maxi-
mum freight rates, and the proposition, so far as it has
been discussed by the newspapers, seems to be regarded
with considerable favor. Of the desirability of some
plan or method for securing better compensation to the
railroads for their carrying services there can of course
be no doubt. The railroad industry at the moment is
suffering from the same general cause as all our indus-
tries, and as a consequence railroad traffic is very
heavily falling off and railroad receiverships are becom-
ing rather prominent. Bat entirely apart from that,
the railroad situation has been decidedly unsatisfactory
in recent years, and the officials of the roads have had
a hard time of it in many cases trying to make both
ends meet. While the volume of traffic kept steadily
rising, the increased business yielded little or no in-
crease in profits, and the roads have found it impossible
to earn their old rate of returns for the shareholders,
and in not a few instances even the ability to earn in-
terest charges has become impaired. The difficulty
has arisen mainly through the constant decline in
transportation rates eoincidently with an increase in
operating cost by reason of higher wages, faster train
service and improved accommodations, facilities and
conveniences.

The Rnilvyty EtrL.w of Chicago, which disco--0s
railway subjects with much ability, a few weeks since
argued against construing the term * just and reason-
able” as used in the Inter-State law in a narrow and
restricted sense, contending that it was difficult to see
how it could be claimed that the term in question in its
relation to transportation charges could be confined to
the ascending scale alone. Waiving that point, it is
obvious that if a feasible plan or method can be de-
vised for arresting the decline in rates and for placing
transportation charges on a more remunerative basis,
the circumstance will be a very encouraging one, and
every effort should be made to secure the adoption of
the scheme. Mr. Veazey on the whole discusses the
matter in a broad and liberal way. He recognizes that
unprofitable rates involve large losses to investors in
the securities of the roads, and produce receiverships
and general demoralization—a state of things which is
neither to the interest of the roads nor to the interest
of the general community. He also sees that in
endeavoring to secure better rates the action of each
road must in great measure bo governed by the action
of its competitors. Tt strikes him as very unlikely that
Congress or the people will ever sanction pool-
ing, and as an alternative ho thinks his plan
possesses a great many advantages. “ It would
seem,” he says, *“ that the maintenance of justly
remunerative rates might he substantially aided
by making it the duty of the Commission to regulate
Tates when they are unreasonably low as well a3 when
they are excessive, relatively or in themselves. As the
statute now stands, it is not made the duty of the Com-
mission, nor has it the power, to prescribe a minimum
rate, however plainly it may appear that such an order
would be for the interests of all parties concerned and
those of the general public. * * The utmost that
can be done as the statute now stands is to give the
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carrier, in a case of relative rates to different localities,
the alternative of lowering one rate or increasing the
other. But this does not meet the difficulty. One
rate may be to a local station, the other to a so-called
competitive point, which another carrier also serves,
and in such a case the order might as well simply
require a reduction of the rate to the local station, for
without theconcurrenceof the competing carrier a charige
of the competitive-point rate would often be a vairu
and unprofitable proceeding. In such a case the true
remedy would often be, both for the interest of the par-
ties and the public at large, to limit the competitive-
point rate.”

We think this a clear statement of one of the diffi-
culties that beset the Inter-State Commission in their
efforts to adjust rates. But would the difficulties dis-
appear or the task be rendered any easier if the Com-
mission had the power to prescribe a minimum ?
How would it determine the limit of the competitive
point rate ? Mr. Yeazey admits that one road alone
coaid not advance rates at a competitive point, and-
hence it must be the intention under the plan proposed
to compel all the competitors at that point to raise
their tariff schedules. How would the Commission
proceed in an endeavor of that kind? In the earlier
part of his paper Mr. Yeazey rejects various general
propositions for fixing rates, anch as the suggestion for
a uniform rate per mile for any distance, scales of mile-
age charges increasing with multiples of distance, and
other kindred proposals. Barring these methods out,
what course would ho pursue ? Would he, whenever
complaint is made that a local rate is unfair or uDjust
as compared with a through rate, cite all the railroads
engaged in traffic to the competitive point as well as
the shippers interested in 3uch traffic to appear before
the Commission and prove that the existing tariffs were
not too low, and show cause why anch tariffs should not
be advanced?

And bow wide a range of investigation would he allow
the inquiry to cover? Suppose it finally appeared to tho
satisfaction of the Commission, on the merits of the case,
that the competitive rate ought to be advanced, would
they take into consideration any facts outside of the
case itself before seeking to give effect to their conclu-
sion? Rates at one competitive point are nearly always
related to the rate3 at a great many other points, and
consequently a change at that one point might involvea
change at fifty or a hundred other points—in fact might
involve a whole gronp of .States or a whole section of
the country.  Moreover, not unlikely the change
could not be confined to the class or article of freight
under consideration but would have to extend to other
classes and articles and run through the entire body of
rates. Could tbo Commission therefore under the
circumstances avoid having to view their proposed
action in each case in the light of its larger
and general effects—tbo effect for instance on
production, on consumption, on exports, and on
the welfare and prosperity of the sections and com-
munities whose interests were at stake ; and would not
that he tantamount to the assumption of entire control
and supervision of rates ?

To our mind the task would be the most stupendous
ever delegated to a public body. And what qualifica-
tions would the Commission possess for tho work ?
The railroad officials who now fix rate schedules have
had the benefit of long training and experience in the
work, have made a study of it, and know all the vari-
ous factors and influences that enter into the calcula-
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tions; but the Inter-State Commerce Commission has
only high general intelligence and an honest purpose to
guide it—very essential qualities it is true, but furnish-
ing by themselves no adequate substitutes for fitness
and experience in an undertaking of the magnitude and
importance of the rate-making power for the whole
transportation industry of the country. In England,
as is known, the question of railway rates has been
agitating the public mind for some time, and a Select
Committee of Parliament has been making an investi-
gation into the subject. We have followed the discus-
sions with considerable interest, and in an article in a
recent number of the Railway Neivs, of London, treat-
ing of the proposal to establish a tribunal for deter-
mining “ reasonable rates,” we find the following crit-
icism, which summarizes in an apt manner the diffi-
culties attending the fixing of rate schedules.

“ We have put the case in its simplest form. In practice
the fixing of a rate is complicated by many other considera-
tions—the effect of competition by sea, by inland navigation
or by road (and there are few rates that are not affected, di-
rectly or indirectly, by competition of one sort or another),
the volume and constancy of the traffic, the effect on other
produce sent to other markets so that no undue preference
may be created, and many other elements which are too well
known to need repetition. By what intuitive process can
any authority, however great its ability, become possessed of
the knowledge of trade, of the cost of working, of the intri-
cacies of competition, &c., and so well assimilate the facts,
and so balance the rate, that it shall be a perfect rate, and just
and reasonable, not only to the trader but to the company ?
It is a matter of utter impracticability. The rate would not
be a just one, but a haphazard one, and as time went on the
rate-maker would find his task increasingly difficult.
He would have to make each new rate consistent with all
that had gone before it, and, as we have shown that all rates
would be liable to change from year to year, it would be
more than difficult, it would be impossible, to maintain any
fixed standard of reasonableness.

“ Under present conditions, a rate, especially athrough or a
competitive rate, is the product of many minds. The goods
managers, sitting round a table, consider it from every point
of view. The information as to its effect on trade, on the
companies™ receipts, and on one district as compared with
another, is sifted and weighed, the zeal of one man is qualified
by the discretion of another, and out of apparent elements of
discord arate is evolved that is, we believe, more fair and
reasonable than could be produced in any other wav.”

If this be true of Great Britain how much more
forcible is the argument when applied to the United
States, where we have a larger mileage, a greater ex-
panse of territory and intenser competition. Mr.
Veazey’s paper, it appears to us, involves likewise some
economic fallacies. He contends that rates should be
so graduated as to compel the different localities and
the various classes of traffic each to contribute its due
share of the earnings needed to support the road.
Says he : “ The tendency of unjustly low rates to one
point is in the direction of unreasonably high rates to
others, and the same is true when one species of traffic
is favored as against others, and those who are charged
the high rates have a right to demand that the burdens
of transportation be more equally distributed.” If in
any given case a road had nothing to consider but the
traffic directly involved, we may be sure that there
would be very few instances where “ one species of
traffic” would be favored as against others. But the
indirect consequences usually are a great deal more im-
portant than the direct consequences. They may mean
the destruction of large manufacturing interests and
the wiping out of great centres of population. If by
granting a low or barely profitable rate on one sptcies
of traffic—raw material, for instance, needed in manu
facturing—a road is able to secure for itself other
species of traffic made possible by such act and on
which good and profitable rates can be exacted, the dis-
crimination is not only justified but is good business
policy. In such a case the railroad manager is simply
pursuing an enlightened plan for developing the traffic
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of his road, and it is difficult to see how any interest is
injured by the act.

So, too, in the case of traffic at competitive points.
The rates may not be what they should be or what the
managers would like to see them, but as a matter of
self-preservation every road is compelled to protect its
competitive centres as against other centres, failing
which those centres would lose their value as sources
of traffic, local as well as through. Of course Judge
Veazey’s plan contemplates the raising of rates by all
the competing roads at a common point, but competition
does not always come from railroad lines—it may and
does come from water routes or from part rail and part
water routes, or from carriers on foreign soil, or in
other ways. We do not comprehend how in such in-
stances the Inter-State Commission, even with the
power to prescribe a minimum, could hope for any
greater success in securing remunerative rates on that
kind of traffic than the roads themselves. At all events,
the advantages which might result from such a step,
would be more than outweighed by the disadvan-
tages attending the regulating of tariff schedules by a
body having no special qualifications for the task.

Mr. Veazey would give the Courts power to review
the action of the®Commission, and he thinks that “per-
haps the exercise of this power over rates covering
wide extent of territory should only be allowed upon
application of carriers,” and that “in prescribing a
minimum rate the right of longer and otherwise less
favorably located lines to proper differentials should
also be preserved.” But what would be the standard
of a profitable rate? Would it be sufficient for the dif-
ferential rate line having a longer and more expensive
route to show that the rate (the regular rate less the
allowed differential below the full rate) was unsatis-
factory to it, and would the Commission compel the
other roads to raise their rates simply because the

inferior road after deducting its differential did
not find margin for a satisfactory profit? Mr.
Veazey’s paper gives evidence of thought and

careful preparation; but weare afraid he does not fully
appreciate the difficulties attending the carrying out of
his plan. The very important point whether Congress
can constitutionally give a commission power to pre-
scribe what rates a carrier shall charge, he passes over
very lightly. He thinks it is not a question involved
in the discussion. An order directing carriers not to
charge more than a prescribed maximum, he says, is
not the fixing of a rate. “It is confining the exercise
of their rate-making privilege to a specified and reason-
able limit, and the same is true of an order prohibiting
a rate below a prescribed minimum.” This is more
ingenious than plausible. Mr. Veazey will, we are
sure, have difficulty in convincing railroad managers
that prescribing maximum and mininum rates is notin
effect fixing rates.

Hot the least of the objections to investing the Board
with the rate-making functions proposed, is that the
machinery of the Commission is altogether too slow
and cumbrous. Suppose that a differential-rate road
should claim that a 20-cent rate on grain from Chicago
to New York did not allow it sufficient profit on the
transportation service rendered, after deducting its
differential, and that the Commission should order an
advance to 25 cents. Suppose that as a result of that
step the business all went to the water routes and the
differential rate lines. What means of redress would
the regular roads have, and how could they get a re-
hearing in time to secure a share of the traffic? Some
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of the eases before the Commission have dragged along
from two to three years, and in the event mentioned,
before the Commission could reconsider its action the
season might be over and the business irrevocably lost.
As an alternative to pooling, therefore, the plan pro-
posed must be regarded as possessing many weak points.
The need for better rates is certainly very argent, but
under snch a scheme we fear the roads would find that
the last state was worse then the first.

GROSS AND NET EARNINGS FOR THE
HALF-TEAR IN 1893

We publish to-day our statements of gross and net
earnings of United Statea railroads for the six months
ending June 30, 1893, as compared with the corres-
ponding six months of last year, and the figures reflect
the condition of this important industry during the
period in question. The statements deal with results
of great magnitude and cover a large proportion of the
total mileage of the country. Counting 16 roads
which have as yet reported only to the end of May, we
have returns altogether from 181 roads, this covering
a few lines outside the United States, like the Mexican
roads and the Canadian Pacific and Grand Trunk of
Canada. The total mileage operated by these 181
roads was 131,173 miles in 1893 and 119,607 miles in
189*2.  Aggregate gross earnings of the 181 roads reach
438f million dollars and aggregate net earnings 136}
million dollars, from which an idea can be obtained of
the extent and importance of the operations of the
roads.

The comparison with last year is a great deal better
than would have been thought likely, there being an
increase in gross earnings and also some increase
in net earnings. In this of course we are
speaking of the roads as a whole. A few com-
panies make very poor exhibits, though the number
of these is very small considering the adverse conditions
which prevailed. For it must be remembered that there
was a failing off in the grain receipts both in the West
and in the East, that there was a decided contraction
in the cotton movement,that there was a decline in the
provisions and lire stock movement at Chicago, that
there was a decrease in the shipments of iron ore from
the Lake Superior regions, that the winter vis of excep-
tional severity, adding greatly to the operating cost of
the roads, that the Pacific systems suffered on trans-
continental business first from the rupture of relations
with the Pacific Mail Steamship Company and later
from the war of rates that developed between the North
era Pacific and the Great Northern on the opening of
the latter's line to the Pacific, Coast, and that the indus-
tries of the, country were deeply disturbed by the silver
troubles, the large gold exports, the condition of the
United States Treasury, and the numerous and heavy
mercantile and bank failures.

It is proper to say as regards the factors last men-
tioned that business prostration to the extent and in
the degree we are now experiencing it did not occur till
after the 1st of July. But the situation in the partic-
ulars mentioned grew decidedly unfavorable towards
the close of the half-year, and was more or less a de-
pressing influence through the whole six months, act-
ing as a check upon enterprise, even if it did not load
to any great curtailment of ordinary business operations.
That the roads should have been able in the face of
these many adverse conditions not only to maintain
but to increase their large earnings of 1892 is certainly
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an encouraging fact, for it indicates that under a
normal state of things steady expansion of our industries
from year to year can be depended on as the result of
the growth in population and the general development
of the country. At present of course the state of
things is not normal but abnormal, and instead of ex-
pansion, therefore, there is contraction, which accounts
for the great falling off in earnings which is now being
shown in the weekly returns; such results will con-
tinue till the cause of the trouble has been eradicated
and our industries have had a chance to recover from
the effects of the existing strain.

About the only favorable influence of any moment
during the six months was the World’s Fair at Chi-
cago. Thi3 operated to increase passenger travel dur-
ing May, and still more in June, and in the case of the
roads most immediately concerned had the effect of
swelling revenues very decidedly. The financial dis-
turbances and business failures caused some of the roads
to put into force measures of economy, and in such in-
stances the showing of net earings is more favorable
than it otherwise would have been. The following
furnishes a comparison of the aggregates for the 181
roads which have contributed returns to our state-
ments.

Jan. 1 '» June 30, Inmeue or Dec reate.

{181 roaA.) f Amount.  |Percent
1 1 f N
4 - - 358
Opar»lIn® (» « «» ) v . m,gn,0ias0?0WB.eB8™ " " 400
Net M ntac™....ccooovvereieenns twM IKMWIVINB! Inc. 1.257.8SI 00

Thus it will be seen there is a gain of 115,120,1-19, or
3-33 per cent in the gross earnings and a gain of $1,-
2.37,834 or just one per cent in the not earnings. That
the improvement in the net earnings is no larger is
owing mainly to the fact that the winter weather in
many cases added so greatly to expense?. In the years
preceding, too, however, the increase in net earnings had
been comparatively small. In the first half of 1892
for instance, an increase of 31$ million dollars in gross
receipts yielded an increase of only a little over 6£
million dollars in net receipts. Bat at that time the
roads were quite liberal in their outlays because of the
favorable traffic conditions which had prevailed, and
also because it was desired to put the roads in good
shape for handling the extra traffic expected from the
World’s Fair. The following carries the comparisons
for the half-year back to 1888.

Oma Saniette, Net Earnings

Thar Il increase or
mbwrl Decrease™

tote ana
number
o! roaeu.

Tear increase or
Precei'Q.  Decrease,

Year
Given.

Jtn-i to |

June $0. ; » * 9 % 1

uw {87) s&4,739,M7 i4s5.19B,17» *10,630,02* 78,339,188 *4,028.183 —7,780,325
1*» 1111) WMWJOB 281.262,711 +11340,466 90,400,01?1 81,880,803 *9,830,114
1880 <Lv., S X< .M. «05>77»MJ *35,408,01* J106,100.434 03,280.003 fil*OIM I
1881 (182t S87.0881W1 MO.WL1.003 *7.817,18* 110.017,553 113.331,921 *3,685.832
>862 {I1»)Ina,;i6,WWIie.8S0.3U *31,470.403 *31,0n,045*24.484.710 +6,507,236
1802 am  43K.im-fll., ,«.*t2M | a15100.149 11IM M 1,707:125,583.083 *1.257334

It deserves to be pointed out that our returns for the
separate months showed a loss in aggregate net only in
January and February, when snow and ice and gen-
erally cold weather proved snch an obstacle to railroad
operations ; the loss in February was especially heavy,
reaching 2} million dollars, or over 18| per cent, but
this is in part accounted for by the fact that the month
had one less day this year, the year preceding
having been a leap year. The best result for any
month was made in May, when the increase reached
over 24 million dollars, or nearly 15£ per cent, the
reason for this exceptionally largo gain being that the
month hai an extra working day in 1893 (having con-



326

tained only four Sundays against five in 1892), and
that the comparison was with a month last year when
bad weather had made results unfavorable. The fol-
lowing gives the totals of the gross and not for each of
the six months.

Gross Earnings. Net Earnings.
1893. 1892. 1893. 1893.

Jan. 1to June 80 * $ * $ *

New Engl’nd(I0) 20,718.026 19,632,902 5753706 6,026,056 —272,350
Truiik llnes..(18' 134,064,381 131,960,483 35938284 30,407,352 —469.068
Anthra. coal (12) 37,888,388 35,471,860 12.866,557 12,515,579  +350,978
Mid. States..(22’ 19.160,157 17,998,684 6,850,394 6,267,778  +591,616
Mid. West'n.(28) 24,336,056 22,418,056 7,263,733 6,341,650  «+919,183
Northvrestn (14) = 1 53,440,617 15,747,657 16,298.540  -550,883
Southwest’nilo> 47.386.104 44,303519 12,063,343 11,537,714  +525,629
Pacific Coast (201 56,131,485 55,310,835 16,826,744, 17,781,494  —954,750
Southern....(30) 38,126,833 33.222,178 U,00J,33t 10,170,021 4 832.315
Mexican........ (3 7,346,883 6,048,577 2.500,042j 2,214,770  +285.264

Tot.. (181 r’ds) 438.602.81014'3.54 2.661 126.821.7071125.563,063 + 1,257.834 100

Milteage.—Tho mileage for the above groups is_as follows: New
England, 2,860 miles against 2,830 miles in 18«2 ; Trunk lines, 21,935
against 21, '717; Anthracite coal. 4.519 against 4.369; Middle States,
3,006 agarnst 2.963; Middle Western, 9,199 agamst 9,163: North-
western. 21.700 agnrust 21,426, Southwestern. 19,583 a ainst 19. 587;

Section or

Group. Inc. or Dec.

P.o.
Pot
1*28
2*80
9*44

14*49
3*38
4-56
537
818

12*88

Pacific Coast. 21.6*0 agarnst *21,297; Southern. 13,01 against 12,-
Hg 60l\7lle><|can 3,639 against 3,512; grand total, 121,173 against

A few roads have gained very largely in their totals
for the six months, a few others have lost very largely ;
in both cases the changes are less numerous and also
less prominent than in most other years. The heaviest
improvement in net comes from the Illinois Central,
which reports an increase of 8333,037, this being due
in part to the benefits derived from the World’s Far.
Isext after the Illinois Central comes the Lehigh Valley
with an increase of 8367,311 (the figures being for the
five months to May 31 and not the full six months); then
come the Lackawanna leased lines with 8498,111 in-
crease, the Atchison with 8432,679 increase, the Chesa-
peake & Ohio with 8380,569 increase, the Southern
Pacific with 8324,871 increase, the St. Paul with 8223,-
635 increase, the Northern Central with 8214,898 in-
crease, the Ohio & Mississippi with 8206,040 increase,
the Lake Shore with 8200,028, and several others whose
increase ranges between two hundred and one hundred
thousand dollars. It will be observed that the gains do
not come from any special section or group, but
are widely distributed; and the same is true of the large
losses, among which the Union Pacific leads with a
decrease of 8966,464, followed by the Heading with a
decrease of 8812,335 (this is for the Railroad Company,
tie Coal & Iron Company’s operations being disre-
garded), the Cnieago & Northwestern with a decrease
of $609,444 for the five months to May 31, the Grand
Trunk with a decrease of $417,263 (also for the five
months), the Brston & Albany with a decrease for the
half-year of 8369,140, the Missouri Pacific with a de-
crease of 8311,482, the Canadian Pacific with a decrease
of 8253,213, the “Big Four” with a decrease of $210,-
707, &c., &. The following gives a fall list of all the
changes in net down to 8100,000, and all the changes
in gross down to $200,000.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SIX MONTHS.
Increases. Increases
Atch.Top.&S.Ee (2rds.)$1,852,348 Lehigh Valle $230,218
Pcrin.-yivauiut <4 rds.). 1,753,924 Clev. C. Ch. . 225,021
Lake Shore & Mich. So. 1,065,344 N.Y.Ont. & Western.. 214,414
So. Pacific (6 rds ).... 1,049,424 Mexicau International. 208,057
Illinois Central.....c...... 784,633 Chicago & East. 411s*.. 206,967
Chic. Burl. & Quinc 739,169 Chic. Burl. & Northern. 205,403

Chic. Mil. & St Paul... 625,440

Del. L & West}. 620,*85 Total (representing 32

Boston & Main 599,5C6 10adS) corrrerrereerirrenns $13,477,946
Louisv. €& Nashv 540,318 Decreases,

Noifolktfc W est... . 492,511 Union Pacific (9 roads). $784,463
St. Louis Sounlwest i 469464 Gd.Trk of Can.(3rds.)* 404.835
Central of N. ... 402.566 Canadian Pacific........ 362.499
Ches. & Ohro 380,962 N.Y.L.E. & West....... 304,8 46
Mo Pac. & Iron 321,022

Mexican Central 252,400 14

Mexican Nationa 237,840 $1,856,634

t The gross on Eastern linesincreased $1,139,965andon W estern lines
increased $563,959.

*lor five mouths

} These are the results oa the New York leased licés.
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PRINCIPAL C1I4NGES IN NET EARNINGS IN SIX MONTHS.
Increases. Decreases,

Illinois Central.... $833,037 Unjon Pacrfrc (9 rds).. $966,464
Lehigh Val ezv 567.311 Phila. & Read............ 812,335
Del. Lack. . 498,111 <hie. A:Northwestern* 609,444
Arch. Top. A S. 482679 Gd.Trk of Can. (3 rds.)* 417,260
Ches. & Ohio . 380 569 Boston & Albany........... 369,140
Southern Pacrfrc (6rds) 324, 371 Mo. Pac. & Iron Mt 311,482
Ch. Mil. Paul 223,635 Canadian Pacific........ 253,213
Northern C entral.. 214,896 Clev. Cin. Ch. AcSt, L .. 210,707
Ohio & Mississippi 206,040 Peoria & Eastern......... 175,053
«ake Shore & Mich. So. 200,028 Mich. Cent. & Can. So.. 145,000
Beech Creek ... . 185.903Boston Ac Maine..... . 139,466
Mexican Natio 169,638 Minn. St. P. &S. S 135,702

Conn. River 157 3268ur|. C.R. ANor.

128,191

Chic. Burl. Qurncy 149,3

Mexican Central__ .. 141, 457 Total (repiesenting
San Ant. CA. Pass....... 134,049 23 roads)....cuunee. $4,673,462
.. 322,774
116,802
104,556

Total (representing 25

r0ads) s $5,213,064

* For five months.
t This covers simply the New York lease1lines of the Lackawanna,

Classifying the roads in groups, it is found that four
groups show losses in net, namely the Pacific Coa3t, the
Northwestern, the Trunk Line and the New England.
The Pacific group is the only one having a lossingros3,
and not for a large amount either. In the returns of
the separate roads considerable irregularity iu results is
noted, the same as in the case of the large losses and
large gains reported above. In the Pacific group the
returns are more uniformly unfavorable than in any
other, and yet even in that case the lines in
the Atlantic system of the Southern Pacific form ex-
ceptions to the rule, as does the San Francisco & North
Pacific, and a minor road. That the Pacific group
should make a poorer showing than any other is per-
haps natural, considering the severity of the winter and
the troubles on trans-Continental business. The North-
ern Pacificis not included in our convpilations, havingre-
ported only for the four months to April 30; in these four
months, however, the road fell $795,001 behind in net.

In the Northwestern group we also see reflected the
effects of the bad weather; the loss in the aggregate is
$550,883, or 3-38 per cent, but the Northwest alone in
the five months to May 31 lost $609,144. Five of the
fourteen roads in that group have gains, the Milwaukee
& Sc. Paul and the Burlington & Quincy being among
the number. The St. Paul made the bulk of its increase
in June on a heavy reduction in expenses. The loss in
the New England group does not possess any special sig-
nificance, as it is well known that the prosperous roads
in that section vary their expenses greatly from year
to year according to the outlays made for better-

ments and improvements. The New York &
New England road in that group has a gain
of $122,774. The loss in the trunk-line group

is due mainly to the decreases on the lines in the
Grand Trunk of Canada and the “ Big Four” systems,
though the Michigan Central also has lost a consider-
able amount. The Lake Shore has a large gain and so
has the Ohio & Mississippi. The changes on the Penn-
sylvania are slight—a small decrease on the lines east
of Pittsburg and a small increase on the lines west of
Pittsburg. At the end of March, as the result of the
winter weather, the Pennsylvania was $781,996 behind in
net on the Eastern lines and $1,057,826 behind on the
Western lines ; through a reduction in expenses in the
last three months, contemporaneously with large gains
in gross, these heavy losses were extinguished.

Coming now to the groups which show improved
net, the Middle Western makes a better comparison
than any other, having $919,083, or 14-49 per cent,
increase. But the bulk of this is furnished by the
Illinois Central, though there are several other roads
like the Chicago & Eastern lllinois, the Lake Erie &
Western, and the Detroit Bay City & Alpena, which
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also have good exhibits. la the M iddle
w here the increase reaches $591,616,
there are some heavy gains, the

increase of $185,903, the
crease of $104,556, and the
crease of $214,896. The loss

group follows

Beading;
ley both have
I'n

isfactory ; there is an

cent in the aggregate,

& Southwestern and

have heavy gains.

group of roads

cent, will no doubt

Chesapeake & Ohio has an exceptionally

but no les» than 26 of

group have enlarged

both the M exican

chiefly from

the Lackawanna

The

be

Central

large gains.

in
the

lines

THE CHRONICLE.

States group,

or 9-44 per cent,

Beech Creek having an

M anhattan

N orthern

and

the Southwestern group the showing

and the Atchison,

the San Antonio & Aransas

improvement

an

the 39

their net.

show considerable gains.

K VKS'ISGS or

JUNE 30.
g m———— m ===\
1n*3 1IVBIX
Hem Bm tftmd—
Baaswr A Aro**»tm<- s4w 771 x
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Cine.c.v.st St, L 0+7X+U
I'eor»4 Keetern......... 8111.564# 01X+ 1
Lake A HieH. +>.. 11.846.>8) 16.678.155
Mich. C. »nJCan. &>¢. ». o
N. V. Chic. Agi. L..... 3.1*1.877
s. Y. I, E AWeft. H.1*43 7
Ohio A MUMstrtppl . 2/357,463
Pennsylvania <l r<MUb}—
K**tof Piuab. x K. iX+S.U?
w$#{ of Pitt*. A K
Wabfetih 6M ZM *
Total H* roods'...124.476.031 1*J.SM?.£»
For 5 monfl~-
Grand Trank of Can.. T»*T0£15

Chh». A Gr. Trunk..
fMXFIr. liar. A 1Tt

Total«13road*f....

1«X1.
Andhr.ifiu CM - 1
Central of ,Ve» Jersey, TaiXSrx
V Y.Ontan *t VVat, XS»AU
V. Y. So*. A W<*tern. 811,615
PhUadeX A Readlme 1071 u?
dammit 6f«a”i.. 6 "2+01
Lyt*m« Yallay. 65X246
2,4 MXAW
N. Y. ACanada-— 467452
Ran** A SantLor* . XOV).7lo
D**I Lock. A Wtofn —

N.Y. LwXA 4JMM91
»fr. Bin*. AN. Y.. , 404.1U
Fbr 0 mwfto -

L ?hUfa Valley,..... .... 7,13X4M

Total <tfro*4*)... 57+3M +

1*43.
MidBr Slits* —
Adiron&«efc............
Allogman* Valley-—-
Annap. we*flxa Balt 24.913
Bath A Hammond*. . 10.3%+
M adi ak........... Tmwfi
Brooklyn FJefaled
Buff, R»*sh. A Pittab . 1.A5d.»l
Camden AAtLand hr*. 310.2 rt
Central Pemn. AW ... 11.420
Chatwsoua Lake....... 20Jrf7
Ctintanand Valley.,, 427,079
DsaMrlt Alj.V*I. A" M.93
Manhattan Kleraied.. 5.4S0.0M
iLa ANorfolk 4M.097
Northern Central.
Staten Ul. Hmp. #50.1"5
Stony CLA Cata Me. 1*340
ClrteT A Delaware. 1*>.4*%7
Wallklll Valley.. 710V
W. Jersey A Branches* 03:
Wmmm Maryland . %M*O
Vwi. N Y. APenn.. 177HASW
Total (ttroao*;.... I»jw.i57
v
IT9HI# fTelfIfym-
Qiic. ch..,, SH«W
Clo. Jack ASIae«.. .
Cm. Lebanon A .
QBL Pori*m'tl! A Va ,
Clew. Akron A Cot....
CU-rniarw! A Marietta. I TA.-rro
vet. Bey City A Alp... zttgtdl
09*. Lamdcur A Jlv.... Sert.71

KMrin Joliet A Rawt’n. *) )
PMnt A Pare Mara,___ 1%?

Ifttnofu Rentrat.. . Bjmpi
ffat BRSIRANt o o

Irrm Hallw zz.W?
KanawhaA lehHrm. jnem

UMH.'m
4*%+«ld

Ijm .m *
4#vf*5

X14.064.381 U M *X 411

1S>3.

9
XTAIMvI
MO L**r

Y»4l4
16,704,520
i#+7i

«MF*2,i33
J5.47XSW
1*22.
iw
U3LA7.1
29>47
vi1l-.

*ivt
i& sjm

-

10397
mjsm
m op
401779
3,37 AN
HAIM

Iftkai

1,912.549

17.*W .~-4
vm

017*184

Wiw.| 4*

MM” *
1N 431
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to the amount of $832,315,

agreeable

roads

the Anthracite

Elevated an in-

Central an in-

Coal

heavy decrease on the

the Lehigh Val-

is quite sat-

increase of $525,629 or 4-18 per

the St. Lonis

Pas3

in the Southern

or 818 per

surprise ; the
large increase,
included in that

In the Mexican group

the M

X"3.
asjw i
.5S5
141X728
2.254,0LS
19.
3.791
183 047
R ‘*ln

746A761

5.7£1,7«ki
ISM.

1
2,691is:
310.147
42X761
1.W.17*
6*rXh8
1707 ,«>
1,7
'51u.<r)
**577.914
5%7,4)
asixifi
f.tt.Si*
L&US25

1,S7y/m
1223+*>
I5H+#

mjmjato
im
271 4407
(R
:u0,0c.
3,010, 8 >
07.011

m ss *
<1.640
M+U/

2.0Vv5.84
210,15

LXSiiJ'i.l
11)77.051
1*"46757
LSX3.
t

*14.211

3UKS*
383.107
VMO06
def.l-i.a&H
defJAlI
P>4
104.0%4
HWS

tm jm
1.0U.25j
1IML3&C
defrjTO
*3.944
2«.91d
1A&.403
musts

m jm
<i.mST
1H>3.

1;9487
21.08I
10.217

36.1PO
113401
502
5440.751
JIHAIL-'U
44.757

2.4*6
50.9%4

exican N ational

EXITED STATES RAILWAYS JANUARY 1 TO

----- Sri.-----
1*02. Inc.or Dtc
9
+9.443
10 77 —2.1*
1010+ 7 -339J 40
2.424.381 -130.466
11.842 +4.MO
3.02 -*e761
26.621 +tS?, XM
0X.231 —45.160
. -1.210
6turn + 122.77*
tk0 2.X656 -272350
1811. Inc.or Dec.
!
2,78X115 -91,721
n x4 +20 7»|
*3X16
XT *41SH» _216 7)7
ftp JPG —1J5.U™0
3.4)0,715  +22X111
Uii.io
4.4HJ4U
31U93
—turn
7.mM * +*£jct
Im T«l -a.
u.7 —51.8 %
2,014,340  -16X295
-214.7 C
BxSteN*
3i,102.3>!  -i«xdac
IM L for.or Dec
2. 7S*|»n —OX496
6.4U +2«H I
S+0.4» +10.8
4.6a* 924 -h|v+n
55,0.1.t + 1026
17.6#* ~ 6]1t*
s *fi.aw +107J190
36.+) » 4.-4]
2/7MT7
1,573,581 4-47X75*
1S».«J7 +2-5.8>7
11.4+451W —218.311
1.410.340 4-507.111
12315.579 *m3501)74
fiu. or,
iy »i +7083
430,071 —10455
11,149 -1.353
1.25
no 2*t -H8S003
w 15,436
4Y4001
dftf 10. 397 +7,434
-890
81M 1217
U 15: 6 —14351
AM -19.40
SjOBMIII +10*069
SH.0I2 -r9.*
87.250 +214 3**1
-19,291
#le? 1.315 .33
> « +0409
21.1u —43!
119,440 +1&4™*9
%4903 +81477
21.62 -3400
6,2*17,778 +591,913
1H>2. JrK. or Df«
Bi*.4'*T7 -N1,22
it
aal t
+4.19-5
1250*0 +1.2-51
+1977
32,472 +5;«. 7*8
214.414 -1t -
-lilsa
417,15 —77461
2413. 97 +913.037
54.181 -303421%8
+
nogAq +3474
33.124 -*10,07d

Gr re.—
ISOi. 1892 1393 1892.

MidUe TVr*tern—(Con.) $ 4 §3 $
Lkea Brie All ASo 4 X733 3X503 7.369 8.24.
Like Erie A Western. 1.51.0si 1,1>2255 732.407 058,090
Mioistiqae......coeeeuenes 65,231 7X591 3261 2,711
Pxttab. Mar’n ACue... | ».2tS 29.2 5 1315 1:755
Sag. rn~cola A fEir .. 5S. >10 59,721 1X922 14.03»
ss*. Vai. a Sr. Lias.. 47,130 1X8*0 3,928 9. ;>
St. L. Alton aT. U ... 81,0 098.14 5 2 >7,592 258.12
Tol. A Ohio Central; . 957,26 872,511 815.217 28X65
Tol.Peoria A Western 46Xub 471,694 10X54) ¢« 116,2 S
Wabash Ohea. A Weit. 47,564 31,197 13,17 7.0

Total (2&roads)... 19.#6X624 18,435,933 5571X618 4.111.722

For 5 months—

Chic. A East III|n0|s . J,758 1.55X516 581,942 500,800
Col Hock. Tol 1321 7«t0 1,277.287 52X8 > 521511
Loaisy. N. Alb A chic. 1211181 1213255 370.339 374.565

Total 123 roads ... 24,336.056 22.478,054 7,263,733  0.344.659
1893. 1892. 1333. 1S92.

Xorthterstem — f f $
BarL Ced. Rip. A N-*. 1.834.93’ 1,911,994 *e30 "225 5234115
Chlei Bari. A Nortli’a. 1.177.2*5 971.332 ﬁ?‘:) 295.5J0
Chic. Bari A Quney.” L9795 10220811 5 9<721
c hic MLL. A 9 15.355.915 3 4,031.210  4.403.605

*es Main. No. AWert IS >.035 %% 4]247 58.1M 8XQ
Oalu.h A Iron Rtnre. 5iS.7 k} 253,015
lowaCentral... ... «17.655 876,411 2ti 7,879 | >7,319
Milwaukee A North’n 851.1 -0 7d0.d'M 2-+.451 211.770
-Mian. A St. L »:iU,— S5X7U8 947,272 212,512 3'4.827
Minn. St. P. A + 155114 x| 1-311> 316551 452.358
Qatoey Oi«altt AK. O 12X814 11*.010 41 507 a5.417

Total Utroadj) . 42121.995 40.749.8J1 12.621.077 12,40J,168
Calc A Northwest’o, 11.0)2.535 11, 807 017 3.'3X413

*«Jcak A Western .. 151.10 0.4*1 01.954 *5.137

St Paul A Duluth-—- 07X8) 0088 *H 15X622 “211.8)2

Total 44 roadsc., 53,0>1.5i* 93.440,617 15.747.057 10.208,510
18X1. 18-73 1891. 10)2A

SAuthmB l * 9
Atcll TOX e 1XIH.AS2 17.987.03 5,45+9 *2 X|*8 *81

Stn Pr Sy- 412>3*0 3,974.0 1.31X031 l. ur-.Si>
Crystal 5.2i2 7.96 > a.00l
current ttar*?| 8X2. 2,811 12,90: 14+10
Dinfer A HAo(JranJ 4+18.111 4212528 1.772219  1TOS.X.2
Eureka Sprln et 41137 30.9-U 2i.79» 1X8)7
Ft. A Hi *Grand**. 18X558 17X189 52.1 » 37.204
Km. Cstf Cfin. A SB - 177.587 13X378 67.70 i 40.181
Kia.C.Ft. S AM=ii . 2116011 2 140,004 528,771 517.20
L 12.795%4 LLAIXT3w> 23700 VI5 3 .-00.14
) a -.%*23.215 1.953.751 909.1U6 91.303
m\ti. An. A Ar. Pas 8 *X251 661,416 Tioz >l de{5X841
siirerten ... 21 *f 8.3 30. 5.140
Tex. Sah. V.A V. 26,130 2X399 SASS 4,210
471319422 4U17.534 11,9HUSH 12.12XU3
For 5
i. 231.782 221.080 117.147 116.322
Total (15roads-... 47481.104 I*,:bM.5lo 12.00J.3U IL.LM7.714
1811 1322. 19J3. 1952.
P M |$4 CW f- * e 4
a ifi fM 59 999 9.522.434 3.00X27.1 3H224S1
@'\A&TB‘L MITUIl 1322182  211.391 111.6)1
c>G ran! *Weat pm 141 *«H1  1,19X8 1> H.957 ..9)(? >
Fran. A S - dSLIAI 0 77.237 39.987 + lid
SJath a PaCIfIc « * oI 2u31.d5s *22.111011  7.310,957  7493.08\
LM. AS. frl 1*0.791 . [H S im *2,748
alalarl) W -«fero 9 M6INMAT 618).717 6257. 011 6219.043

Moncaa't Lt. ATex. 62 X1.779 62.1*9.123 6101 1: 14AW

N. Y. Tei. A He*.. *»M4M x& kou 62S. (HJ 61L710

Texas A N tlrle»n» 6327.211 6427,711  6115.051

PaSifl? *f*t . 611 721, 1*1 618 20 7 44 65.9:8 | & 63.011.492
(JaOBPatflde w0 13181 « ﬁ7i1§ X474 3 0491.709

or.sk I. A IXs . 094 *I 612 HI| >4 61.2114Y"'

O ftfn Hr A Niv 1VX 1> MX'1S i.i>X@1

O.P. Deny. A *lalf 62.750. 9m 62 1%?2] 6521.444 6533.77 *

8t. Jo«. AHr. Mienl 6338 2. 618X110 6109*90%

Allether lines........ 610, 041811 61X54+154 *A*N *5 !

t , ID.va. vac . 23, firl 6095,948 699,434 621X2*7

Montana Colon. 6117*176 65X1,045  6102.623  61+1,318

6134-29 Ldef. L5.231 b I>M.7j9i:>

62 >971 619.557 6d*?f4. 6'lef. 7.b.11

Tular*- J.ro* 9. 1 69 3 dttf.148*

tB r »ads).* #5.11X435 10.820,7*4 17,78X1 *4
18X1. 189!. 18M.

S*Exthk*m  O<ft»— # . t 7
Atlanta A w. ivpnx Zil» *28.792 *H.m 62711
Hrusmih. A A( ntie.. 7.171 2 >5M def-Sal 2.0n
* *roim% Uldland xMo 2X802 def.771 doflIBI
Coariliton Cto. *Chie. 73 95' 01X010 dextr.ioi def.10.470
«oerew A Darllngum. 481119 80.5! %XQOJ) 7,075
Cbhetapeetie a Obw, .. 4910852 *V5+#J] 1.38F.40 1.00+921
Cin. O.A Ppx. Pec.. 20 Hij9ie  2.«>50.nU *79.702 42X961

AT* Great 0 ftiUtem nn.iH i 85X58*) 11XO72 K3.57*
(f< >rgul . 0io.7,n 695. H2.i

«». 41X001 396.58 i t«XBM 8.110

GquAChIeseo ........... 19,071 17.059 3.572 drf.l, 87

Km. Cll?/ M«m. A Bo. 5171584 W».-t e 6J.028 «M3»

Xawyiile A N**hylll«*. 10, 718 |0 10.17X544 3,504,074  3.40X13!

87.002 4,638  def.XOTS

M >DU# 4f)Uk».......... 1,0« LSlO L6 >0, 069 51X240 *21499

NXMI[Chat, A iL t. 564 19%41 912,940 8.%9.027

S aw Orleans A Ginui. 712*41 912 5.934

N, rfolk A CaiDltna 191, 611 156710 2«94>9 39.577

n"fftllk A Snottoern.” 28i.7«0 LLL. 82.795 87.072

Norfolk A W«ec«r+. , 6,070.8il 4591,31) oo mrw* 5X05.1

Northeastern <9.C.>.. 377,004 364,700 113,004 129485

373.3+ 5.391 111111

100.622 8X013 90.010 9.751

. X1l 28X769 07.650 17.498

m «u 397.521 1*9.74 4 162.917

t 185,2*7 178.772 47.400 63.518

Saodemr A Tennlllc. 3.31 2.72) 13 def. 219
ay. Amer. A Mont. 302,485 231412 23.95* mum
Sar Florida A Went,n 1562427  1,651.2FX* 573.771 tm M

S *ath Mound.......... 114.021 9X021 81.090 L

S'oath C arollna 670,019 08X203 180.741 13X932

Tennessee Midland..  H2.0H9 84.923 80408 I

Western of Alabama.. 226,59:1 23.682 67.431

W.Va Cent. APittab,  B12'6d0  5M'610 234363 190637

30.074,2%)! 33,930,275 10,429,812 -9.684,068

For 5 month*

Che*. Ohio A Southw. 98X353 875.310 8IT.VM 283.004
Cin. s. 0. A r>x Pac.

N, IobA N orthe?s&*n a ggg %085 ggﬁgf& 77.206 m.m)

Alabama A VlcksUai ¥ .

VIcAs.Shrev, APacn 217.517 256.478 1%606) 950d
Umtof.St. L. ATex... 243'vd9 257.296 93.56 87.20:1

88,12X833 3*3.222.178 1X00X330 10.170,021
1393 18)2. 1.8J3. 18)2.

M lean Contral . ?89' Upenlis 1238101
xleaa Central.......... ‘M »« .298.
vfefhasn lote m atlo n ﬂ +.181 801Mn 2M170 330.001
M -tscan National.. 218.490  1.93 X656 796,223 620.587

Total G3roads>..., 7.-ML+U 0.618"77  2,300.013  2.214,779

Grand total gqst r’d>0..4 m+602,910

423,612.~1 1233H.797 125.563,933

+ Totedeftiilumbtis AC|nC|nnfat| Incluged In both |©ats,

« PIRtGEIe of netmrnin-z-* are

rom February | to

uru? XL

+531.920

+81,112
8-1,241
—1,220

r910.033

Inc. or Dec .

2736‘19

-135,702
+3,010

+123,914

—3.173
-32.18)
—531,884

Inc. or Dtc

9
+171.448

+521.8U
+925
+32 >.629

c.or Dec.

E]

+ 124.-571
100.146

+157.562

—i«X75i>
Inc. or Dec

59)13A

+1/882
+

[ ]

+30,479
—33.749
+43,666

+64,664

+832,315
Inc. or Dec.

+111.157

—26.831
+160.688
+285,261

+1,257,334

h Not coanu'd m footing.-, because Includelin earnings of tUa iystem unlor

w iiChthis road appear?.
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A DREAM WITH A MORAL.
New Y ork, August 25, 1898.

Dear Mr. Editor : | had a dream a night or two ago. Be-
fore going to bed I got thinking about the financial situation.
My first thoughts were personal to myself. From that start
the nation’s plight was easily reached. Then in a half sleepy
way | worked out the position of affairs somewhat after this
fashion. We get our floating capital and our new supplies of
funds for investment mainly from Europe. With these we
have constructed our railroads, and to a greater or less extent
built up all our industries. It so happens, however, that now
for several years the fresh supplies of capital from foreign
sources have been stopped, and for three years we have been
losing more and more of previous accumulations until at length
about all our foreign capital that could be dislodged without
too great loss has been taken out of the country.

Having reached this point | was asleep. Then | dreamed,
and in my dream | fancied | saw a large and beautiful lake of
water. It appeared to be fed by a number of little streams,
but by far the largest was the one at its upper end which was
pouring an immense volume of water into the lake, the sur-
plus passing through an outlet at the opposite end, and so
without cessation watering and making beautifully fruitful a
vast territory lying below. What a scene was spread before
me. All through that thoroughly irrigated country, and it
was of great extent, the activity was almost phenomenal. It
was harvest time, and such an ingathering | never beheld. In
one direction | saw vines and trees and bushes overburdened
with the most luscious fruits the world can produce ; in an-
other all kinds of grain in perfection ; and in still another
cotton without limit. It certainly was a well-favored land.

Suddenly my eyes turned to the lake again, and to that larg-
est stream at the upper end that was feeding it. | was at
once impressed with the belief that the river had become a
little narrower than when | saw it before ; yes, there was cer-
tainly less water passing between its banks. Moreover, as |
looked the volume pouriDg into the lake continued to con-
tract, slowly at first but faster afterwards, until the stream
was actually dried up. Just then also some one seemed to tap
the lake itself and draw off to other lands as much as possible
of the accumulated water, and the lake, too, was dry. When
this point was reached, | seemed to be carried in my dream to
the same rock from which | had looked out upon the country
below. 1 looked again now, but oh, how changed! That vast
territory appeared no longer to be a beautiful garden filled
with abounding harvests. In place of the life, activity and
animation so recently visible everywhere, there was on all
sides a dried-up, dead look ; and from every part of the valley
below came up in plaintive tones the refrain, “ Nothing is
doing for there is nothing to do but to wait.”

Wait for what? | cried. Seme one at my side replied—
why, of course, for the lake to fill tip again. Do you not
know, he added, that a party gained control in this territory
not long ago which had a mining camp up in the mountains.
To get their product marketed these people diverted the great
stream which had always filled the lake and fructified the
whole valley ; in that way the water has been turned in an-
other direction, and our whole country is dried up. Now we
are told to wait and it will be made right soon. But it gets
hard to wait when each day adds terribly to the strain, In
my dream | appeared then to be transferred to another side
of tlie lake where | saw this mining coterie at work. They
were all occupied, but instead of correcting the evil by sim-
ply undoing what they had done, they were struggling over a
device cf their own for filling the lake with water without the
use of the old stream.

This dilatory and indirect method of meeting a situation so
urgent astonished me, and | expressed my feelings in some-
what heated terms. A man at my elbow suggested that |
judged wrongly ; those men are not abad lot, he said. Tak-
ing the hint I examined further, and the position of affairs
soon became clear to me. That mining syndicate had of
course an interest in keeping the river where they had put it,
and besides that they had a hobby. You know, Mr. Editor,
how often a man’s interest makes him blind to his neighbor’s
suffering, and you know, too, that when a man gets astride of
a hobby there is no hope for him this side of the grave. The
theory of these men was that the supply of the other little
streams which theretofore had helped.to fill the lake might be
more than doubled in bulk by building windmills all along the
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banks of the little streams and injecting a certain gas they
had discovered into the running water. They argued that a
basin of water could be made to fill a tub by turning it into soap
bubbles; that a geyser often sends up an immense stream
which collected in a basin below could all be put into a half
barrel. It was evident even from these statements, they said,
that the lake could be filled with a half and perhaps a
thiid of real water if impregnated with another two-thirds of
wind, and if the lake was constantly kept full there would be
a continuous discharge at the other end. They added, how-
ever, that their discovery was not wind, it was gas—they
called it inflation gas—and such a compound of hydrogen
with another substance having an affinity for oxygen that
after passing through common air it absorbed the oxygen in
just sufficient quantity to triple any water into which it was
injected.

We all remember Dr. Holmes’s humorous verses about the
lost Sunday breeches; how, caught in a storm, they went fly-
ing through the air with a rent in their ampler parts as if a
fiend had torn them. Well, that was the way these windmills
all of a sudden went and looked. It seems that they were
paper windmills, and when the “ combine” which the “ in-
flation gas,” with the water and the air and the windmills
made, got well started, soap bubbles, and geysers, and even
chaos itself, could not have produced the equal. Just then |
heard coming up the valley a sound like the bellowing voices
of an army of enraged bulls, increasing in volume every mo-
ment. | looked over the side of the cliff, and it seemed as if
the whole population of the territory was making for this
mining syndicate.

| awoke. It was morning. The boy was knocking at my
door with my morning paper. The first item which
caught my eye was dated “ Fall River” and began by
stating “ that not a yard of regular print cloths was sold last
week in this market.” * * * “ Converters who have made
contracts are asking the mills to be lenient with them and
not ship the goods already ordered.” * * * *“Half the
men in town have lost hope.” * * * “ Most of them (the
mills) shut down at noon to-day for an indefinite period.” |
was interested in this item because | had a bit of stcck in one
of the companies and on the first of July it had declared a 2
per cent dividend for the previous three months. Those mills
too have had a glorious run of business during the year end-
ing with July, and as for that the previous year was good
too. On the average Fall River mills divided over 8% per
cent for the year ending July, 1893, and 61" for the year end-
ing July, 1892. But now their business is at a standstill—
absolutely dead. This too | believe is typical of the whole
country. Shall we wait to have this righted while a few
Senators “ filibuster ?” D.

Michigan Banks.—W e give below a statement showing the
condition of the banks in Michigan, both National and State,
at the close of business on Wednesday, July 12,1893, prepared
from the statements issued by the Comptroller of the Currency
and by the Commissioner of Banking of Michigan. The total
for July 12, 1892 is appended for purposes of comparison.

Nat.Banks, State Banks, Total Total

July July 12, July 12, July 12.
MICHIGAN. 1893 1893. 1893. 1892.
Number 101 158 259 210
Resources—
Loans aud discounts. . 847,310,998 $37,569,081 $81,880,079 $S5,036,919
Overdrafts........... 202,209 153,681 355,890 141,556
Stocks, bonds, &c.... 6,100,614 26,300,501 32,701,115 28,177,164
Due from reserve a 5,166,501 7,110,118 12,277,012 19,430,075
Due from banks and bank ,572,52 08,337 2,080,830 3,227,879
Banking house, furn. and fix.. 1,018,138 1,133,599 2,182,037 2,250,228
Otherreal estate and mortge’s. 163,725 0,21 013,93 1,233,038
Gold coin and certificates........ 2,178,383 1,151,970 3,933,353? 4751211
Silver coin and certificates — 500,201 297,111 797,315 L
*85PIf %« W an*

Exchanges for Clear’g House.. 298,915 279,111 578,059 661,711
Currentexp. and taxes paid.. 59,002 89,711 115,716 136,99 3
Premiums on D.S. bonds...... 150,684 88,848 539,532 g4 NT-11
Otherresources. . 598,193 289,466 837,959 832,920

Total .. .. $68,834,110 $78,796,800 $117,630,910 $151,751,110
Coital stcSITpaid in .. . $11,684,000 $11,920,636 $26,601,636 $25,637,610
surplusand undivided 5,139,095 4,132,123 9,571,518 9,060,539
Circulation outstanding 1,581,960  ........ 4,581,900 2,561,710
Dividends unpaid.. 89,564 63,005 102,619 100,302
Individual deposits 35,492,106 11,131,343 19,923,119 57,155,786
Other deposits..... 181,513 45,700,459 16,082,002 14,621,026
Due to banks and bankers. 5,576,460 1,391,109 6,970,809 12,107,243
INotes anti bills payabl 2,5"9,373 17 3,693,818 504,861
Other liabilities. 50,069 . 50,069 300

... $68,831,110 $78,796,800 $117,630,910 $151,751,110
“Other deposits”under State Banks in 1893 include $36,020,268 savings deposits
Condition op State Banks op California.—The Bank
Commissioners of the State of California have furnished us
this week a statement showing the condition of the commer-
cial banks of California on July 1, 1893, from which we have
prepared the following :
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and dlscount* ,staeiading overdrafts.

Stocks, bond-. A S,6a0,258
Hoe from banks m& bankers . eftlo 65i
Bankini: house, furniture and fixtures. 0.720
Other real estate and mort esowned ... 3249 740
Money on hand, cheeks an o her cmn itemM S .coiiiiies e 15'70,«24
Other resources . - 4,294, <20

Total 1125,978,810

paid to...... LR H9,40P.f52
Surplus and und|V|ded profits.. M SS1

8.2.
2,1*

............................................... 1125,978,810

One to banks and bankers.......
Other liabilities

Loins, Kansas City,

Jas. H. Eckels,

Condition of National Banks in St.
Des

Comptroller of the Currency,

Moines, St. Joseph and Lincoln.— Mr.
has furnished us abstracts of the
of the national the
on Wednesday, July 12,1893.
reports we have prepared the follow

condition banks in above-named cities

at the close of business From

them and from previous

mg, which covers the results for July 12 and May 4, 189S, and
for purposes of comparison the figures for last year (July 12*
are given;
Juky 12, Mm 4. Jttl%fls,
ST. LOUIS. « m 1892.
Number ... 9 0 9
ly.an»@nd dlterJunts tocltxd'* overdrafts. ffiftfKNUQt $39,301,4H
Stock*. bond*. JuS............ocoviiiiines . % imM * f| 87tf 784
Du® from banka and banker*........ ..... MMi, m ,
Banking house, faraitare and ftxtar««..8 78 ,3 4 * m*M* é
Other real estate 175,0*8 175,0%* 10 72
Goldmin and ceruflcate . LWWwW
&iv«rcoina n f i ¢c a t ® * 1 228 174
Legal tender n*»tm and eerl‘fs of d«po»lfc 4,048
Bins Of other banka.-........ ....... 144,525 100 8*5
Mxeh*mm tor ei*arW«-Hou*e 1.£121m
Current expends* and taxes paid-- 47 *45 7$.028 Rl
Treatam*oa 0. & bond* g 74,300 mijoo
Otherremwtm IMy 3& _ im:m IST ksi
N . .
Mm ........ . mjm-Mi  U'.wijn
Gtottal «toek paid la f10.700.000 $10,700,000  $10,700.00*1
Borpiuaand tstidirtded’ profn# %$m jM %4Ti.4m
Ciroxtatwm otnatamltog $0&1W0 401.910 a00.ftJO
Dividend* unpaid. .. AM$® 5.879
Individual depo#it*. 15,908,412 1$£9&X$»  tfU»* «75
Other deposn* 240.M0 tmjom
Dueto bunks and ban 1J 49 tMM & jm 18,724,®1
No*uaand blll#payable 832,500
Total ..... . $38,730,$)* $47,372,221 $17,407,341
JoiM It, M*4f 4, July It,
HA USAS CITY, 1*. Ifiu, m't.
( >t pery ¥ » . « » $ 9 $0
Uw» »ndaueoonu. incmmn* ovwrtraft*. U5.«7.»0 tis.oooaia 11T4** 188
*». boort». 4¢ UKt.S«7 4
ftaa **e«*» mnoU i.ua; Immui* sjw.'ah
*fromHants am banker*. L-HS-iK*
atnu lumm. ftlraltur* *04 «««m a»L*0a SWUM ml.-i.-
Othar real 4 atort**f» KAjS
0*14 MO *0-1 e*n»_t»UW M9.0SU IDU9I. MK1.W.
#'1»«e »-In and c,rtice»te».. 1«;,S7< tv.ili K> &S
L«*ai uir.am 7».ont Imsak l.t«,iso
nib or cater Muika cetSKi m.<m sttjes
fch*ach* forCtMrONt-HoaM tit.ft4 SMjxS
Corr-ot mcjwbmm «nA tu n smia. isUS Mvtci mas?
fNMlaMte o.Cmm* *M«n IM O at*#
O liarrwonra» _ Se.O'M U iw *7.11*
itoftw fcj" V«,ju  #aa,w5.ut
Capital «oel pats in.. B HW .M
formal»IKS anthasmt prom* Sii.ss® M»,ro, UU*"I»
Cimiuatofi osmtaa.iixia ... *».i>0e »,«*-< tmM »i
NNINM e 2i.<W> M* uU,0
r»<u*tdaai dagoaiw. »M >Jm 18jia.au
QiB«rnee-* it » t*t Sl.a #MT7»
Ds« t» Baca, ana Sankara. ..., A*T« TIW W.«*] Q»Se lo.M-, >t
Othar i.p.jlJ3S mtfiao ]
Total i e iw.40i.inj 555558 7*"«7..U1
Jvtali, nt. Jvlv ti,
D'E‘S MOINF.tS. u**, 'Y-IWS. YSO*.
Hoatm foi s s . 4 4
aw an-l.liwani«.inJlo!l « evrar.-lIrafu *2Jtl4#4t  «ETWEA43t U .ia.tH|
££88§ *4,1,444 ill.mi
«MJ|4 6»,00*
Dagiroa M oiiudH alM . 177,V0S **u*Q7
Baaktec B-itu#. tamltun and axtorea.... li'.jsa m jw UijM
Otfcar r«al «Mat«aod m>. >rt<a(tM owsad.... UWwi U1.877 SHIJiO
old «mb «bii «raa« X S*>35» n»,*w tax.;a»
llvor man aad owtiloatiMi.. S0.in2».
Laoal taadw not«» aad evcfiao oposis.,. MI1.tM
B«H of otherbank......... *9,7» ».«6» M 1
Bsehamtoo torO«w<BC-aaoM. «3,44* 70.*s0
tfemnt oxpaatM md tazos ptfc 8.17. *|.«f r.un
Premiwm*as O.S. GA.H * Ky y,7;.0 tl.no
othof fOMORSW........ccccovruunce 1188 17.817 ill,198
.................. EPTTTTT, f.'-='-'is  '»4"I»'si7  “iMaeiao
ITO0.000 *700

9780.988
iH Xt

.998
uM oMBvVtM 4<a.’>J» 4H »|
Ak»- oat*t»n<|*B . w W-.d
tseljii
N N
.................................. WAW.SM HJImgir h.m ,w
AOM N L W « «
|g*g»aggfccyta. InflQ.ll»govgraWttd. *S,01S,« r,«l.1S4
FI*3% SIS S-% 8. s IXIfIwW 821,1-1 47t Shi
s »a S 5 «S /«\ B s 12 I t;
SasdS=TI-= m S m
|s.ss.7r:7= |
nrht and iai« a!x/l . 2.414 I.l.awi 1401
A . * 9 * * %
alte% 22C«M 8« +mM »8«4 A)I\L? %%)g g”%5é3
Tot*1 i e ———————— |707S,7*9 iSJ-fIS* W Jipm
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. JO SEPH —Concluded,)
L|ab|I|Ue* §
$2,000,000  $2, 000 000
296.599 3.789
Cireuiation outstandtoe. 225,000 269,00 270 000
Dividends unpaid ...... 434 23,411
3,239.660  3480.751  8503.646
Other deposits.... ...t 14,951 44,015 44
Due to banks and bankers.. 1*520,199 1.996.302 2.428,180
Notes and bills payable 19/00 99.867
Total....... $7,378,728  $8,188,968  $8,523,936
July 12, Man 4,
LINCO LN. 1é93. 1893.
Number ... .....
Loansand dlscounts |nc|ud|ng overdrafts.. *8,010.003
%tockfs bonds, A
ue from reserve ag
Due from bank* an bankers 332.575
Ranking house, furniture and fix W
%glar real estate and mortgages owned
coin anti certificates..”
fillver com and certificates,.
Legai tender notes and certificates of deposn |
Billsof other baggks 12.408
Exchanges for 1 54,921
Currentexpenses and 28,84« 55,801
Premium on V. $.bo ds
Other resources. llgg €K«
Total. $4,273,442 71 60B(BL
cLlablllllu k- d $ *
apital stock paid in 1,000/00
Surpplus and urndlwded pr 215.0H 1,000,000
Circulation outstanding. 157,500
Dlt\‘ndedmlsI udnpa id...... 3,000 »;
individtta eposits SO  2,49),1»4
Other depoett#. .................. l(m )
Du® to banks and bankers. 425,485 700,714
Other ilabllitlea.....c.. ... S55,5K» 215,050

Tolml *1.173.142 T TiwSil

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Aug, 14 down to and includ-
ing Friday, August 85; also the aggregates for June and July
in 1898 ami 1892.

stock excbanoe cuuanio house transactions,

—RAorej, both tifitt.—  ------ Balances, one side,----- h t
; Cleared,” f0 tal Value. Share*. VafueSﬂares Cash Cf >
UEN#le ]ﬁgYLGD 04 508,700 1433971
jtljne,:rrgzl »JO7$QO AHUmo 974700 6/
July MM. I»6857f§o <*98  Sl00',000 ~tS vIO ofilS

—Shorts, both Miffé4.—. mBalances, ne sidg.——---- ?

Cleared, Total Tahm, Shares. Value Qhares CashCearté
A ,,14 ) 200, )
o SRAR TR 330 % @R
o

ﬁ 805000 BTN dadee % 293
M 13 448500 25.400.000 45.200 OOOO 280

Tat 259,900 12.400.000 308.000 1.451
V%%/ﬁ’%é%%%%w 335,700 21.479,900 292,400 1,305
A, 489,400 48.300 2.500.000 11,500
%éé 640800 §§?88888 57,900 3.100.000 10-1,(00 22320
TEL Diin BUDAD e e e o

" ’ . . 48,7
« 25 égl%g 37,500 2.100.000 44,700 zzgg
Totwk, .2.51*.000141,100,000 737.500 11,200,000 295,300 1,418
WkUntyr3,1i77,2<X) 270,663,000 401,200 27,007,000 311,100 1,447

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington s
Quincy, Chicago Uas, Chlcago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, Chicago Itock Island & Pacific,
Delaware Lackawanna & Western Distilling & Cattle Feed-
ing, General Electric, Louisville & Nashville, Manhattan,
Missouri Pacific, National Cordage common. New York &
New England, New York Lake Erie & Western, Northern
Pacific preferred, National Lead common, Phlladelphla &
Heading. Union Pacific and Western Union.

jUauctarggCammerctnl English |[m s

(From our own eorrespoMent.)
London, Saturday, August 12, 1898,

»sa The directors of the Bank of England on Thursday raised

their rate of discount from 3 per cent, to which they had ad-
vanced it only the Thursday before, to 4 per cent. During
the week ended Wednesday night the net withdrawals of gold
amounted to £1,820,000, and the previous week, it will be
recollected, they exceeded a million and a-half sterling.

syVhen the directors of the Bank met it was known that

orders for further withdrawals had been actually received,
and it was understood that other withdrawals would follow.
Unfortunately the Bank of France refuses to part with any
of itsgold. It has about 09 millions sterling of the metal,
and at first sight it would seem that it could easily spare a
few millions. But it is to be recollected that the Bank also
hold# over 81 millions sterling nominal in silver; and with the
Indian mints closed and the Sherman Act about to be re-
pealed, it is a ticklish thing for the Bank of France to allow
any serious reduction in its stock of gold. The Imperial
Bank of Germany holds only about 30 millions sterling of the
mteal, and with the prospect of very large imports of grain
to pay for it does not wish to Bee its stock lessened. It will
not be easy then to attract much of the metal from the Con
tinent, and every one is prepared for pn advance of the Bank
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of England rate to 5 per cent. In the open market the rate
of discount is fully 4 per cent. The Bank of England, ex-
cept of course for its regular customers, will not re-discount
bills running longer than sixty days, and to all but its regu-
lar customers it will charge Per cent. A period of dear
money all over Europe seems therefore beginning. The Im-
perial Bank of Germany has raised its rate of discount from
4 to 5 per cent.

For the fifth week in succession, the India Council on
"Wednesday failed to sell any of its bills or telegraphic trans-
fers, of which it offered for tender 40 lakhs; and for six
weeks it has sold only the tenth part of alakh. It iscalcu-
lating upon large London subscriptions to the Rupee loan to
be tendered for in Calcutta on Tuesday. If the applications
are large Council drafts will have to be bought to pay for
the allotments; otherw ise there is little prospect of an increase
in the demand until the end of the month, when the jute ex-
ports will begin. On the other hand, silver has been in very
strong demand throughout the week, more particularly for
India, and the price has rapidly recovered to 34%d. per
ounce. The increasing demand for India is attracting much
attention. The explanation commonly accepted is that it is
for the arts, but there are others who think that silver un-
coined is beginning to be used as money.

The stock markets have been stagnant but fairly steady
during the week. The public here is still inclined to take a
favorable view of the American department, thinking the tali
in prices has discounted all that may happen. At the same
time few are willing to increase their risks until they can
form a better opinion as to what Congress will do. Besides,
the rapid rise in the value of money is a warning to all specu-
lators to te very prudent in th?ir operations. But while
speculation is in abeyance, there is a moderate amount of in-
vestment, especially in the stocks that have fallen most of late.
Early in the week the Continental Bourses were somewhat
disturbed. Two or three great operators in Paris were compelled
to close their accounts. They have not been openly declared
defaulters ; it is understood, indeed, that they have received
assistance ; but their losses are very great. In Berlin there
has been a great further fall in Mexican Government e per
cents. These bonds are very little held here. They were
brought out by the Messrs. Bleicbriider in Berlin and they
are nearly all held in Germany. Messrs. Bleicbioder sent out
two agents to Mexico to report as soon as the Indian mints
were closed. It is said in Berlin that they have reported very
unfavorably, and it iseven alleged that the Messrs. Bleich-
rcider are convinced that the Mexican Government will have
to default. At all events the bonds have fallen heavily, and
as there is no demand for them here they are likely to go
lower. The Berlin market is further weakened by the tariff
war with Russia, while of course the prospect of very dear
money is making operators exceedingly cautious. Italian
finances are grosviag worse every day, and a break-
down in Spain is everywhere looked for. In Argentina the
Radical Party has revolt'd agaiast the Governor of the
province of Buenos Avrcs, wno his been compelled to resign.
No clear information rsp c.in< tue movement has been re-
ceived in London, or at least has been made public. The
Governor of Buenos Ayres was one of the Celinan party, and
bears a bad reputation ; but it was thought that he would be
protected at all costs by President Saenz-Pena. It would
seem, however, that the President has thrown him over; and
the inference is that the President, having made a full trial
of endeavoring to work through the followers of General
Mitre and General Roca, has now made up his mind to try
whether he cannot do better by allying himself with the
radical party. The news from Brazil is not very favorable,
and Chili of course suffers much from the depreciation of
silver.

The Board of Trade returns for July are fairly satisfactory.
They seem to prove that the falling off in our exports, which
has been going on for fully three years, has at last come to
an end. The value of the imports was £33,292,000, a decrease
compared with July last year of.OO per cent; and the value
of the exports of British and Irish produce and manufactures
was £19,651,000, an increase of nearly 1 per cent.

The great coal dispute threatens to extend. There is fear
that the Welsh miners, some of the Scotch and the Northum-
berland may strike. It needhardly be said that they sympathize
strongly with the federated miners, and they have put for-
ward a claim for an advance in wages. If this is not con-
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ceded—and it has been refused in some districts already—
there are fears that almost the whole of the coal production
of the country may be stopped.

The Times reports a marked improvement in all our crops
during the month of July. Wheat, 2’6, the condition now
being 84'7; barley, 4'4 to 78-2; potatoes, 3'1 to 90 7; roots, 7
to 80'S, and grass as much as 14'4 to 58 3. The only crop that
has receded is oats ; it is now 79’3, or a falling off of 1*1

The imports since January 1 have been as follows:

1893. 1892. Difference. Per Ol.

Imports. £ £ £
January ... 33,125,888 38,435,241  —5,359,356  -13-92
February 29,758,748 34,377,931  —5,119,183  —14-67
March... 34,089,413 36,793,194 —2,703.731 — 7-34
April. 32,125,359 34,920,272 —2,794,913 — 800
May... 36,«3H,95I 35,035,738 +1,801,213 + 5'14
June.. 31,868,792 32,777,479  — 908,6*7 — 2-77
July.. 33,292,273 33,497,585  — 205,312 — 0-61

7 months.... 230,924,092 246,188,355  —15,266.266 — 6-20

The exports since January 1 have been as follows:

1893. 1S92. Difference. Per OI.

E xports. £ £ &
January.. 18,026,019 19,146,704  —1,120,685 — 5-85
February. 17,093,309 19,328,753 —2,235,444  —11-56
Mai-t-b 19,432,904 19,665,382 — 232,478 — 1-18
April 16,617,977 17,*65,876 ~ —1,247 *99  — 6-98
May 17,822,460 17,783,969  + 38,491 + 0-21
June 18,785,271 18,070,318 + 714,953 + 3-95
July 19,651,374 19,463,597 + 187,777 + 0-96

7months__ 127,429,314 131,324,539 —3,895,285 — 2'96

The exports of foreign and colonial produce since January 1
show the following contrast:

1893. 1892. Difference. per Ct
Re-exports. £ £ £
January.. 4,786,271 4,128,646 +657,628 +15-92
February. 5,733,252 5,728,772 + 4,480 + 0'07
March 5,690,367 5,566,389 +123,978 + 2-22
April 4,856,184 5,545,838 —689,654 —12-43
May. 6,945,220 6,951,447 +353,773 + 5-09
June 4,756,015 4,648,260 +147,755 + 3-17

4,812,492 5,971,207 —1,158,715 —19-40
7 months___ 37,619,159 38,180,559 —561,400 — 1-47

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &e,,
compared with the last three years:

1893. 1892. 1881. 1893.
Aug. 9. Aug. 10. Aug. 12. Aug. 13.
£ £ 3 £
Circulation.... 27.088,485 26,667,545 26,452.825 25,221,585
Public deposits. 3,7u4.247 3,540,196 3,813.388 2,788,446
Other deposits.. 30,101,144 32,568,479 34,653,893 28 759,643
Governmentsecurities. 13,104,453  13,109.394  11.333.655 14,574,237
Other securities 24,263,047 24,614.158 28,298.451 21,880,524
Reserve....... 14.615,974 16,532,102 17,106,216  13.316,640
Gold and bullion.. ... 25232459 26,749,947 27,109,611 22,087,225
Prop, assets to liabilities per ct. 43 45X. AIM 41 15-16
Bank rate ..per cent. 4 (Aug. 10.) 2 5
Consols 2% per cent 98 97 1-18 96 1-16 90 5-16
Clearing House returns ... 102,963,000 111,543,000 107,440,003 132,729,000
Messrs. Pixley & Abell write as follows under date of

August 10:

Gold—There has been no abatement in the New York demand for
old, and iron] the Bank £1,831,000 has been withdrawn since our
asr, and all but £50,000 has gone to America, in addition the open
market has been cleared of afl arrivals. £1,6,000 has been paid in.
Arrivals: Australia, £56,000 ; India, £34,000; Cape, £67,000 ; Chili,
£1.000; total, £ 161,000. Shipments to Bombay, £ 10,000.
Silver—Following onr last, silver continued in° good demand for the
East, and the silver party in America, taking advantage ol our market
being bare of supply, have temporarily forced up'rates, and compelled
their Treasury to pay high prices. rrivals: New York. £116.000;
Australia, £7,000; Chili, £56,000; total, £179,000. Shipments: Bom
ba%, £281,600; China. £193.157. .
exican Dollars—These coin have not shared to the same extent in

the rise in silver, aud their present price is about 54d ,with no busi-
ness doing. Shipments to Penang, £27,100.

The following shows the imports of cereal produce into the
United Kingdom during the first forty-nine weeks of the
season oompared with previous seasons:

IMPORTS.
1892-93. 1891-92. 1890-91. 1889-90.

Importsofwheat.cwt.62,766,447 65,175,772 54,899,219 54.215,955
Barley —16,729,<66 15,890,981 15,783,872 14.4-92,732
Oats.. 13,616,275 14,159,746 14,9 *4590 12,055,824
Peas 2,130,738 2,611,917 1, . 1,711,223
Beans.. . 3,770,74L 3,909,560 3,244,714 3,338,100
Indian corn.......... 31,113, w4 28,382,728 28,793.003 40,512,086
[ FeX T 19,602,182 18,6e0,064 14,935,036 15,863,641

Supplies available for consumption (exclusive of stocks on
September 1):

1892-93.

W heat. e, owt.62,766,147

Imports of dour 19,602,182
Sales of home-grown.25,2 79,075

1891-92. 1890-91. 188S-90.
65,175,172 54,899,219 54,215,955
18,686,064 14,9356 6 10,863,641
30,163,793 33,178,112 43,974,343

Totalerene 107,647,704 114,025,629 103,012,967 114,053,939
1892-93. 1891-92. 1890-91. 1889-90.

Aver, price wheatweek.26s. 2d. 290. 7d. 39s. 4a. 36s. 3d
Average prloe, season..26s. 9d. 33s. 7d. 35s. la. 30s.10d

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

T k. e 1864000 1,008,0(8
W heat, ..o rs. 2,603.000 756, 864, 908,
Flour, equal to qrs. 3U8.000 314.000 313.000 = 183,(0
Maize.*..........qrs. 501,000 495.000 615.000 310,00
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Eugllan Financial JlarSsu-Per Cable.
The daily closmgquotatlons for securities, &c., at London
are reoorted bv cable as follows for the week endine Aug. 35

London Sat.  Mon. Tue*. Wed. Thurt. fri.

3:1'er, ner 0a._........... d 33% é% 4% 34% * 34
/ %,

do foraccount. gﬁt § 98-950ia9§£:/glg 9812{081* 9%—% gé-jrl%a

73%
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e W B U %

Commercialand D&lIsceUaueons Hexes

Imposts and Exports for tus Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 17 and for the week ending for general merchandise
Aug. 18; aUo totals since the beginning of the first week in
January. )

rorusiox mroBTS at sew tors.

For Week, 1890. 1691, 1392, , 1893
Good*... 82,561,458 *2818508  #2.457.690
%GR G 0734540 B 58533 “EEREs
Total..... 59290001 tlLfi92.00 #11708877 47,970,821
Dry GOOdS .. HOI.n27.flu *77.787.319 *90693,615 *M ,618,«73

Oen'l mer'diw. . 215 312,143, 260.125,3s-  2U0,s»6J,535, 303,1133.038

Total 33 week*. $317 139,767 6311.312.706 '6371. 661,180 #395,551,711

The imports of dry good* for one week later will be found
in our r--F ,rt of the dry go Ids trade.

The following is a statement of tht* exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending August 22 and from January' 1 to date:

exroars raoa >«W tors rot the week.

1890. | 189I7" ~ vSt 7 189
BERT0L" 21685531 28335 234 780
Total 33 weekal'-10.692,735 9223.909,665 9253,916.45919232.61U.832

The following table shows the export)) and imports of specie
at the portof New York for the week ending Aug. 19 and since
Januarg 1, 1593, and for the corresponding periods in 1892

Perthe week..
Prev.reported.

extorts and cntorts 0r SPECIE at sew roaa.

Mxparit, impart*.
0 etd. P P
Week. SinceJanA,

Wuk. SinesJan,t.

Great Bittain...........

.. #10.040,847 iC,033,7S'3 #13,400.083

Franco..... 17AW .102 103,235 4,435,522
Germany.. 25.455.100 4,2-0.507 10.621.147
We»t Indie*... 0.44-.-SKI  812.000 4,-41 242
MOXiCO. ...\ . 15.469 47,570
ftnuth America..... 1.132,670 12,947 904.023
Ail other countrte*.. 1,013.420 6,259 75,696
Total 1993 S0S.fiH.497 #11248760 $30,325,483
Total 1892.. . 53.7-4.K03 31.704  6.420.304
Total 1891..... 6.1)70 74.917.0.70 201,420 2,950,915
SUter £xporU. import*.

' Week. IShttrdtm. 1, U=A  Ix(nerg<in.l.
*255. 000 919.233.— 42,670
......... 787, rt«
.......... T e )

' Sj& 757.

Po.iUi AMErica.........

Aolllolther Countries 3’888 gg?)g% i.kiii 6%%707
Total 1893....... 8 9 9 *2,366 « 8
Tl 181 2PN a8 230 8

ota X274,7601 10,207,241', 35240 1316.552

—The United States Mortgage Company olTern to investor?
at par and interest until farther notice their 6 per cent first
mortgage trust gold bond*, which are a direct Obligation_of
the company, additionally 'secured by first mortgages on im-
proved real estate deposited with the New York danruuty &
Indemnity Company of New York as trustee. The bonds are
payable in 20 years, redeemable at option of company after 5
years, and are issued in denominations of $100, $500 and f 1.000
eabb. The United States Mortgage Company has a capita! of
$2,000,000 and a surplus of $500,<100

—The New York agent of the Hong Kon
banking Corporation has received a telegram from the head
otriee ta Hong Kong stating as the result of the half-year *nd-
ing the with of June last, that a dividend has been declared of
-1 per share, 9300,000 added to the reserve fund (making that
fund_stand a t*3,900 ,000), and #112,000 carried forward to the
credit of the new proflt and loss account.

& Shanghai
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—NMessrs. John L. Williams & Sons, bankers, of Richmond,
Va., are quite abreast of the times and have issued a most
|nterest|ng chart showmt}; the course of silver and silver-
coinage in this country for more than a hundred years, be-
sides giving other important data bearing upon, the subject
They say in a circular:

From the tables accompanying the chart, it is seen that
in the twenty years that have elapsed since the so-called de-
monetization of silver, we have issued of actual silver coin
and coin certificates agalnst silver bullion more than seventy-
two times as much as we coined during the wholeperiod of
eighty-tone years offree coinage, which would apparently in-
dicate that the United States has cettaiolv not been pirty to
any 'conspiracy' to reduce the price of stiver! Front an ex-
aminatioo of the figures showing the world’s production of
the precious metals from 1880 to 1892, it would seem to be
conclusive that fit" decline in silver is the result of no con-
spiracy, but that silver has been struck down by the irresisti-
ble hand of Nature, and that its depreciation "has not been
cause! by either the legislation of ourown or foreign govern-
ments, but that the so called demonetization is the logical re-
sult and inevitable consequence of the working of purely
natural laws by over production. The supply has greatly ex-
ceeded the demand, and its commercial value has fallen.”

A copy of the chart may be obtained by addressing the firm
at Richmond. Va.

City Railroad Securities—Brokers’ Quotations,

AtIABtIO AT..B'kITB .Sfk.

Orr DX.K.B.A B*t'y~8tk. ... 130
Gen. M .,to, ISQI_ AAO 90 too l«<tmort., 7«, 1893.JAD 10
arexerst a S0 Scrip
ISmtort.. 7 IO 0 J& Eighth Av.—Stock.
3t'dwr»y AthAV Stk W gtith Ar,—Scrip,«»,
HIl man. too 423 A Gr-lid St. Fry—81k 300 ,
44 more. 565 l\ejﬂ i 424 St ManhA SUN.AVE .- mfs”
S'W*y tut, 5% gn.... *34 ........ P 1»l raort, 6* 1910.. MAS uo
Jnit 5», tot. m rook '0S.. *2 24 miumo.d*.... 1AJ: WV ei
Brooklyn City—NewStock J25 tas Hmtut W.SEA P . I-y-SU **0
B'Xlynrri—i* 5*, U'06...... ]]_’IE% Ut inert., 7«, 1894.JAJ 1<H
8«n.i-vAN-I,5. 1V 3il JAJ SCO N luth Ave ............................. 120 130
:>ntr»! Oro-etowT,~si'k..H 0 .. . Se -nil Ave— Stock.. 90 |81
U« mors., 64 lOaa MAN US |la0o l«t mort., 5n, 1909 "
0«t.Fk J;I_ZA —alk I O Sixth Ave.—Stock als
oot ~®Third Arc..... 135
CAlMtVrAIOt SI ........ Y..T II_HI M., 6b, 1937 U1
Hiunit. 189 A<so 10 . Twenty- ‘third St—Slock = 30T

Ht. X. and Brooklyn Has Securities—Brokers’ Quotation*,

OAS COMPANIES. Bid* Adit. SAN COMPANIES. Bid. A8k
arooklyn G»*.Light-——-- 120 wm»»»hurg.ic .. 120
T»r**ydry A ilntinkeo- i«r*
MetrapoUnu,-Bead*--- Fciiton Muniolpfci-..,--... 125
FFUtiMi IN. Y foeerenn, K 575 * iw "

lid 147 150

iSg tonmlA, flu . 105

Swale™ .'Briokiya* m Standard pref - 80
Metropohiaai IIreoklyal 120 Bo com.— 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By M f*n. R. V. Harnett & Co.:

50 Empire. 8116 Bank_...125 ' 20 Fourth National Bank.... 176*3
25 Corn Exchange Barik_248*3 |
By Messrs. Adrian H. Muller & Son :

Share*. Shares.

10 Untied State* Frost C0.801 800 Third Avenue UR. Co0...151
70 Nineteenth Ward Bank. 145 65 Mechanics' Nat. Bank,
10 Franklin Nat. Bank. ... 90  N. Y ... s ICO
418 Gwadoto Fannin Co,com - Ban
mon . #700 lot *5.000 Chattanooga South’ll
12*3 Goodo pre R> Co. 1-t «9 . 21
ferred .. *250 lot $2,000 North Hudson Co. K’y
70 SibIlxton. Murray A Co. Co. 1st0s. 1914, J& J...ccceeu. 105*4
com., (Mleach...... #900 lot

jBiui&iug anti fftuaucUi.

THE MERCANTILE NATIONAL BANK
41K TilKCITY OF NEW YOUR.
Wo. 191 Broadway.
*1,000,0001M arplotFund, *1,000,006

fIILIAM P,ST.JOHN.Pmedent. |[FB90BUICK B.BOHSHOE, CMBler,
1AX*8 V. POTT, AHlatwH (A tier.
ACCOUNTS NOLH I Ilill.

Capital. »

T rask & Co.,

banks:m,
10 W all St,, New York. 18 Consreae St,,

Albany. Providenea.
Member* of New York and Boston Stock Exchange*

INVESTMENT SECURITIES.

Spencer

Boston.

Samuel D.
BANKERS AND DEALERS IN

& Co.,

INVESTMENT SEOURITIEB.

D avis

NO. 44 W ill ST.,, NEW YOHK.

8amitet, D. Da w ,
Member N. Y. Stock Exchange.

Cuas. B. Van Nostband.
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The Money Market and Financial Situation.—The pre-
mium paid for currency varies from day to day, but the fact
is most striking that the large imports of gold and the addi-
tions to national bank circulation have not met the demands
of the crisis, and nothing will give satisfaction except a
measure which restores confidence.

It is a forcible comment on the character of the present de-
pression that a Stock Exchange firm embarrassed for ready
cash had been carrying large amounts of municipal bonds,
always ranking among the choicest of investment securities,
but lately quite immovable owing to the absence of savings
banks and other financial institutions as buyers.

Many of the railroads are losing heavily in gross earnings
owing to the shutting down of industrial works of all kinds
and to the slow movement of the crops from lack of confi-
dence and unwillingness to advance money on them. But
some of the Chicago roads and trunk lines are doing well on
passengers, and all the roads are supposed to be economizing.

The silver discussion drags on in Congress. Let us analyze
some of the great popular catch-words of the silver men.

1. Bi-metallist—No one who advocates free coinage in this
country is a bi-metallist, for it is too palpable that gold would
be driven out of circulation and demonetized—such men
are emphatically silver monometallists. The only true bi-met-
tallists are those who propose to stop further silver purchases
and to hold up to par the 8567,000,000 silver dollars and coin
notes issued since 1878 and now outstanding.

2. Increase in value of gold. The great stock argument of
the silver men pressed home on the people at every occasion
is the assertion that since 1873 there has been a large rise in
the value of gold as compared with staple merchandise, and
that there will be a further rapid rise in the future if no more
silver is coined. This assertion, in the way and to the ex-
tent it is made, is incapable of proof as to the past or the
future, and must be flatly denied.

3. More money—more currency. There is not a financial
proposition more absolutely false in fact or more absolutely
captivating to the average farmer or workingman than this
cry of “ more currency ” as a basis of prosperity. The finan-
cial history of our own country, of England, and of other
nations, disproves] its truth. There is nothing worse than
issues of currency that have not the full confidence of people
at home and abroad. We have issued $567,000,000 of silver
dollars and notes since 1878, and we have ended in a panic of
unexampled severity, caused by the fear of utter depreciation
of these silver issues in case the Government continues to
push forth more of them.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3to 7 per cent,
the average being 5 per cent. To-day rates on call were 3%
to ¢ per cent. Commercial paper is~quoted at 10to 15 p. c.
for the very best grades.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £437,000, and the percentage of
reserve to liabilities was 44 96, against 43-49 last week; the

tdiscount rate was advanced from 4 to 5 per cent. The Bank
of France shows a decrease of 8,225,000 francs in gold and
an increase of 800,000 francs in silver.

The detailed statement of the condition of the Clearing-
House banks has been discontinued for the present, and will
not again be issued so long as there are any loan certificates

outstanding. The totals, however, are furnished as usual,
and the fi%ures for last Saturday (Aug. 19) as compared with
those of the ?receding Saturday show an increase in the re-
serve held of $4,024,300. there being a deficit below the
required reserve of $12,045,800, against a deficit of $16,545,375
the previous week:

1893. jDifferen’sfrom 1892. 1891
Aug. 19. Prev. week. Aug. 20. Aug, 22.
. $ $ $
Capital 60,422,700 60,422,700 60,772,700
Surplus.... 71.594.800 67,390,500 64,147,800

Doans and disc’ts 406,540,200 Dec’5'255,500 492,054,300 395,455,500

Circulation.. 7,736,200 luc. 702,200 5,466,400 4,976,200
Net deposit . 370,302,400 Dec.1.901,100 524.4X2,100 402,912,400
Specie....... 58.352.800 Inc.4,728,000 86,094.300 63.385.000
Legal tend 22,177,000 Dec. 703,700 57,337,600 51,452,900

Reserve held........
Legal resetve___

80,529,8001n0.4,024,300 143,481,900 111,837,900
92,575,600(Dec. 475,275 131,103,025 100,728,100
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ForeiPn Exchange.—The market has been very irregular,
as usual, and rates have not been governed by any broad
principle affecting our foreign exchanges. Rates were firm
early In the week but weakened by Wednesday, when curren-
CK was easier here and discounts in London were higher, fore-
shadowing the advance to 5 per cent in the Bank of England
rate which occurred on Thursday, and they have been weak
ever since. To-day actual rates of exchange are: Bankers’
sixty days sterlir;g, 481%@4 82; demand, 4 86L'@4 86)2;
cables, 4 87%@4 87%.
Posted rates of leading bankers are as follows:
Aug. 25.

Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 4 82 ®4 831a 4 87 ®4 88H)
Prime commercial 4 80»*®4 81

Documentary commerci 1 4 80 80,

52375 22, MRS
Amsterdam (guilders) bankers... 39il16-@393," %Sﬁéle%ﬁﬂ(&
Frankfort or Bremen(reichmarks)b’nkers 95 ‘'gg95*4 94 -»94ig

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
% 'discount, "selling % discount @ par; Charleston, buying
% @% discount, selling par; New Orleans, bank, par ; com-
mercial, s1 oo discount; Chicago, $5 00 per $1,000 discount.
St. Louis $3 50 discount,

United States Bonds.—Quotations are as follows:

Interest Aug. Aug. Aug. Aug. Aug. Aug,
Periods 19. 21. 22. 23 24 25.
. Q.-Mch. * 95 * 95 * g5 * 95 % g7 '
LoQ.-Jan. *1111* *112 *112  *1111* *1111* * iy
. Q.-Jan. *11112 1121* 1113i 11150 111=8 *iu
6s,ourcy,’95__ rev. j. & j.*103 *103 *103 *102 *102 *102
6s, eur’cy,’96___res. J. & j.*105 *105 *105 *104 *104 *104
6s, our’cv,’97___reg. j. & j.*108 *107 *107 *107 *107 *107
6b, our’cy,’98__ reg. j. * j.*110 *109 *109 *109 *109 *109
6b,our’cy,’99__ reg. j. & j.*111 *111 *111 *111 *111 *111

*1111818 tHe price bid attbe morning board; no sale was made.

Government Purchases of Silver.—The following shows
the amount of silver purchased in August by the Govern-
ment.

Ounces
purchased.

Ounces

offered. Pricepaid

Previously reported 2,707,000 1,732,000 $0-7090 9

$0-7515

265.000 165.000 $0-7425 9
636.000 436.000 $0-7525 a
365.000 9
Totalcicc, 3,973,000 2,333,000 $0-7090 @ $0-7525
Coins.—Following are current quotations in gold for
coins:
Sovereigns $4 85 ®$4 90 iinesilver bars.. —73*3®@ — 7471
Napoleons___... 385 a 390 Five fianos....... —90 a — 95
X XReiebmarks. 4 7b a 4 80 Mexicandollars.. —53 » — 60
25 Pesetas.... ... 475 ® 483 Do unoommero’l ------- a — —
Span.Doubloons.15 55 ®15 75 Peruviansols..... —52 ® —
Uex. Doubloons.15 55 ®15 75 English sliver___ 480 ® 4 90

Finegold bars... par ®34 prem. U.8.trade dollars —60 ® — —

State and Railroad Bonds.—No sales of State bonds.
Railroad bonds have been active only in specialties, and
among these the Northern Pacifies -were by far the most
conspicuous. Very large sales were made of the consol. 5
on Wednesday and following days, and also of the Chicago
& N. Pacific 5s, it being concluded that much of tins
selling was probably for the account of parties who
held [the bonds as collateral for loans; the N.
Pacific consols touched 24% and close at 30, and the Chic.
& N. P. 5s touched 35% and close at 40. The latter bonds
being secured on city terminal property have held their

rice better than the others. Phila. & Reading bonds have

ad more of activity and firmness, probably in con-
sequence of the changes In Reading affairs and the more ag-
gressive action of the bondholders’ committees. The prices
of many of the old and popular issues of gold bonds look
very low at present figures. Hocking Valley 5s at 74, Duluth
S. Shore & At. Bsat 92, Ches. & Ohio, R. & A. 1st 2-4s,
at 70, Rio Grande West. 1st4s at 57, M. K. & T. 1st4s at 71%,
Atchison 1st4s at 72, N. Y. Chicago & St. Louis 4s at 90%.
These are merely samples of the general range of bond prices
at the Stock Exchange.

Railroad and Miscellaneous Stocks.—The stock market
has been dull as a rule, and the fluctuations, though consider-
able from day to day, have had little significance. For a
time the tone was weak and halting in consequence of the
rumors touching the embarrassment of a leading stock com-
mission house that had been carrying a large amount of mu-
nicipal bonds (recently unsalable), and after that firm had
received assistance through a foreign banking house on Wed-
nesday the atmosphere cleared up and the tone became
stronger. The so-called industrials have been very dull with
the rest of the market, as the public can not form any esti-
mate of their probable earnings in these troublous times and
knows little about their floating debts, and many of these
companies are now passing their dividends as a'matter of
Wecaution to keep their treasuries well supplied with money.

estern Union has a broader support than the other miscel-
laneous stocks and has held its price better. To-day there was
a better feeling and stocks were nearly all stronger, closing

Surplus reserve.. DfI20458001nc.4,499,575 12,378,875) 14,109,800 I near their best prices,
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and since JAN. |, 1893.

HIGHEST AND LOWEST PRICES. osfatliié Range of salesIn 1893,
STOCKS.
Saturdaa/ Mondﬂ ] TALLJJ%sta P\/ﬁ(ljjaesggy T&]uugr‘s%%/, A:rlda% Sfeek Lowest. Highest.
0 Active Kit. Stock!.

]*5% 15% lg 15V 14% 19 142 15% ]..f(’;o 15% 158/0 1.62(% 15 %g l%?§ g% 3 ‘(’)/O;lba\mr.. 8
% 65 6% 66 5% 65% %gf 65% 10 1% % 1
Iy rd ERENEEY 34 siir 3
. 4 ; : 300 '

e T % w L B S e B Sy B8 8,300 2 s
Y, 1 %6‘
19, e e, 1 191 AT i
74% 75% 74% T1% *ﬁ({} 78% _,)00/3 76% 6% ‘_é? 32,100 1A) .]Auu 57 o/g.aarl;l. 2
*84 - 0 Ayd. 17 1 an.
% % 0% % 53% %% % 96,%%% %g%Ju % % Jan. g
0,
% ]§J§0 109/(’ g%;é 1%% gé(" @é% % “93% 9§% i%% 128 o Errzft 15,27 189% uy 2 i % ae:]t])'. ,
% - %8 sl oL el
22(‘?’ ;0/ g%o lg% gg@ % /o ? //Oo 22%3 gg% 2%02 t%g‘% 1% Chicago St. Fanl Minn, <t:On1) %1 4A) AH E%&g%% 2§
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W1 16 o 1% %é%-j L % U 1% @Ews Hocking Val. Tgﬁ 2,200 52(%)%% % %fﬁﬂz 1
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éé % 7 .y o 3B 41% %90 3?30/“ 5 Sow 39 21% u 1 ?A) n- I
gy 8 WA *ﬁ o SO %3 b
0, [y
3l 0 bl % o T g B g N P a
9 R d N IR I o B
) '/0*10% « 0% 10«00 OE o iy 27 2786 Jan.
N o . %5 1 1 12490/ 11006 199 145 106 2% |ne ertlflcates ....... gl 1g A% éBF %
~3*m H ui 14§0 ® *7 7 ,? aé]u lign ﬁe |f|cat'és'; Juit J0Jan.
10% »2  1i4"1*%  119% Iy% *ii 11% 11% 11% 11% enneésee A L ot % Aug, 1§§OA):]SH- %g
*16 *To” ! *16” T b Ayd. % Apr.
TR T e KRB e B B B T SR Reper B o 8 30,002 39
*These are bid and asked; no sale made, kSi dir. iOldoatts.  *First Instalment paid. i i 2d Instalment paid
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (% Indicates actual sales.J

Aug. 25. Range (sales) in 1893. Aug 25. Range (sales) in 1893

Inactive Stocks. Inactive Stocks.

Hlindicates unlisted. Bid. Ask. Lowest. Highest. HiIndicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. Toledo Peoria & W estern......... 100 14 May 14 May
Albany & Susquehanna 148 155 156 Jan. 165d Feb. Toledo St. L. & Kansas City If 8 May 17 Jan.
Belleville & South. 111 pref......100 Virginia Midland..........c..c.... 100
Boston * N. Y. Air Line pref..100 98 May- 102Wan.
Brooklyn Elevated 1l............ 100 "is™ "20" 19 Aug. 41*4Jan. M keellaneous .Stocks.
Buffalo Rochester & Pittsburg.100 22 Aug. 37 Jan. AdarnsExjiress 100 f137 140 134 Aug. 160 Jan.
..100 70 75 July 8638Jan. American Bank Note Colf............ 45 49

Preferred....vccrns
Burl. Cedar Rapids & Nor

65 Jan. American Express......... 100 103 108 100 Aug. 120*4Feb.

Central PacifiC......cccoc... 29% Jan. Amer. Telegraph & Cable 1001 74 65*2 Aug. 92*2 Feb*
Cleveland & Pittsburg 157*« Jan. Brunswick Company 100 3 5 4  June 9*4 Apr.
Dee Moines & Fort Dodge 9% Jan. Chic. June. Ry. & Stock Yard 80 May 108 Jan.
Preferred. 24 Mar Preferred....ooviriiecieciiceis 93% Jan. 93% Jan.
Duluth 80. S 14% Jan. Citizens’ Gas of Brooklyn.. 997sJuly 109 Jan,
Preferred Il 32 Jan. Colorado Fuel & Iron, pref.......100 80 June 111*2Jan.
Flint & Pere Marquette. 23 Jan. Columbus &Hocking Coal. 100 5% 6*4 5 July 2938 Jan,
Preferred............ 77*c Jan. Commercial Cable. 100 180 Feb. 185 Mar

100 "22" ~36'' 26 May 31 Jan.
...100 1 71% 80 71% Aug. 131 Feb.
...100 40 Aug. 71 Jan.

Georgia Pacific If . .1 Consol. Coal of Maryland
Gr. Bay Win. &St. P. tr.rec— 100 5*8 6 5'July 14% Jan. Edison Electric Illuminati

Preferred trustrects... L1 11 June 2 9 Jan. Interior Conduit&Ins. Co..
Houston & Texas Central..........100 ia 2~ 3 June 7*2 Mar. Laclede Gas.. 1 16 10 July 26 Jan.
Illinois Central leased lines— 100 88 86 June 91 Feb. Preferred... . 48 53 53 Aug. 74% Feb.
Kanawha & Michigan 1 1 May 14*2Jan. Lehigh & Wilkesbarre . 25 Jan. 25 Jan.
Maryland Coal, pref.....c.cocnnee. 100 40 60 55 Aug. 67 Apr.

Keokuk & Des Moines aryl ]
Preferred 1 10 July 28 Apr. Michigan-Peninsular Car Co...100 97 May 106*e Jan.
Louisv. Evansv. &St. L. Cons.100 ™ " 12 Aug. 27 Mar. Preferred AT 77*2 Aug. 10078 Jan.
Preferred. ..o 100 47*a Fel». 49 Jan. Minnesota Iron 100 60 64 Mar. 69*2Jan.

100 15 16 14*2 July 41 Jan.
100 7 8% 6 July 3438 Jan

100 6 8 6 Aug. 117Jan.
100 7 9 9 July 19 Apr.
50 300 260 June 300 Marj

40 60 82 "Feb. 83%"Feb.

13*2 May 16% May
Us 2% 2 Mar. 3*2 Feb.
12 Mar. 20 Feb.
8 July 13*s Feb.

Lou. N. A. & Chic. tr. rec’ts.. 100 ” 9J, "id" 9 July 15 July National Linseed Oil Co
Mahoning Coal— . 50 100 Mar. 100 Mar, National Starch Mfg. Co
Preferred........ 50 105 May 105 May New CentralCoal...
Mexican National.. 100 Ontario Silver Mining.
Morris & Essex... 50 136 “ Aug. 163 "Mar. Pennsylvania Coal....
N. Y. Lack. & We 100 99*4 Aug. 114 Jau. P.Loiillard Co. pref.
Norfolk & Southern.. 100 47 50 June 60 Feb. Postal Telegraph—Cable If..
Peoria & Eastern 3 8 3  Aug. 9% Jan. Pullman Palace Carrights.

Pitts. Ft. Wayne & C 140 140 July 156 Feb. Quicksilver Mining

Pitts. & Western pf . 27 Aug. 42*s Apr. Preferred.
Rensselaer & Saratoga. . 150 160 150 Aug. 179 Feb. Texas Pacif

Rome Wat.& Ogdensburgh— 100 99 103 99%2 Aug. 112*2Jan. U.S. EXPressS......

48 47  Aug. 70*2Jan,

St. Louis Alton <eTer. Haute...100 10 25 20 Aug. 37*2May U.S.Rubberpreferred.. 51 Aug. 99 Jan,

Preferred . eeeeceennns ...100 150 July 150** Mai  Wells. Fargo Express... 125 Aug. 150 Apr.
*No pklce Friday; latest price this week. t Actual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 25.

SECURITIES. Ask. SECURITIES Bid. Ask. SECURITIES. Bid. A8k.

Alabama—Class A, 4 to 5--—- .1906 90 100 New York—®6s,loan S.C. (cont.)—Brown consol.6s.1893

Class B, 5s . 1906 105 Nortk Carolina—6s, old SO Tennessee-6s, old.......... 1892-1898 60
Class C, 4s... 1906 95 10 Compromise, 3 4-5-6S. 1912 70
Currency funding 4s ..1920 95 New bonds, J* J. 15 New settlement, 65 100
Arkansas—6s, fund,Ho0i.1899-1900 2 12 Chatham R R I*a 4 5s.. 94 102
dr). Non-Holford 10(1 190 X 3s. . 1913 64 68
7s, Arkansas Central RR ............ 10 Consolidated 4s.. 90 100 Virginia—6s, old .
Louisiana—7s,eons... ..1914 S 122 6s, consolidated bonds.. .
New conols. 4s. 914 "95” Rhode Island—6s, cou..1893-1894 96 6s, consolidated, 2d series,rects.
Missouri—Fund... South Carolina—6s.non-fund.1888 1 2 s deferred t’strec’ts, stam ped. 2*8
*New York CityBank Statement for the week ending June  New York City, Boston and Philadelphia Banks:
10. 1893, is as follows. We omit two ciphers (00) in all cases, Capital &
Hanks. i i .
(005 omiited.) Capital Surplus Loans. Specie. Legals. Deposits. Banks. Surplus. Loans. Specie. Legals. Deposits.1 Ctrc’Vn
JNU‘JSEK'* 132 gn 5 409 fgl 5 63 8533 32 5$09 2 390 §i76 26 o%s 3 549 %35 6
Bank of New York. 2»00,0 2.097.2 ,0 1.770.0 940.0 9.860.0 “7 297 132.017.5 406.486.2 62.631.9 28.610.7 8%2,177,1 6.136.2 543,589, >
Manhattan Co. .. 2.050.0 1.869.3 12,677.0 1.342.0 2.480.0 13.5780 Aug. 5_  132.017.5 408.717.5 55.929'8 23.288.7 372.945:2 ,302,9 550,860,1
J0S JoT SIS e emb g Ui Raeus Siod it vl ot 1000 HeeL
A 3'888' 2%(%% 81180 1'1‘71%'8 1'%3'8 1%‘%38'% Bostad; 58.352.8 22.177.0 370.302.4 117.
.000. . 3.635.0 : . 2280 Aug. 5.... 64.642.9 149.486.1 6,687,6 4,293.9 118.190.5 7.214.1 82,208,5
S Wssinais 1008, 28851 riecie oisl LS80 1920y TV 3L edenne 1o00id crens sorho Heosns raiod €100
. . ) . . . ,461, N .642. .807. ,306,4 8.101.3 ,110,
f\:ﬂhemri]calt e, 300.8 7.212%.4(1) 2§'353'° 4'%28'(2) 2'8%'8 2%‘3838 Plifla.* 6807, 41616 62,110,
erchants’ Exch’ge . .443.0 . . .902.3 Aug. 5— 35.793.7 . . 93.365.0 4. . . .
Sanatin National? lfff). 1.5&.3 53957 7447 5743 45915 49 3T 32837 %8%3‘328 5%3%8 93.398.0 ﬁ%égg ﬁgy%?%g
Butchers™ Drov’rs 3000 3183 1.687.6 2399 3013 18329 < 19... 357937 102,485u 22:967.0 93.726.0 4.711.0 50.799'5
Mechanics’& Trad’s %8&),8 4411 25130 217.0 385.0 2.605.0 . . i . .
Gre ich..., ... R 172.0 1.200.5 132.3 158.2 1.138.4 We omit i jao ciphersin all these Mures, +Including, for Boston and Fhiia-
Leather hannfac’rs 6000 5702 3101°' 3900 2423 2532.8 de.phia, the item *due to other banks.”
m Seventh National... 300.0 1216 16 ' 92, 2523 164.1 1.739.2 - . -
State of New York. 1.200.0 5082 3.305.2 57,8 4954 ]ﬁﬁ@ Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
8mer|can Exch’ge.. 5,0u0,0 %.%72.3 16.753.0 %g%gg %%238 3535
ommerce. .. . 684.3 18.316.1 525, ,569,6 11.903. M jiscellaneous Bonds. Miscellaneous Bonds,
Broadwa i.fff) 1_.6%.1 5.004.6 10163 476.8 4.390.6 Ch Jun.* 8.Yds.—Col.t.g ,5s People’s Gas * C,) 1stg. 6a
Mercanti 10000 1;i30,4 7.183.8 772.8 543.6  6.607.5 Colorado Fuel—Gen. 6S......... Co., Chicago d g. 6s.
Pacific..... 422,7 459,0 2.998.0 153.1 610.8  3.383.9 Col. * Hock. Coal * I.—6s, g. Pleas. Valley Coal-1stg. 6s.
Republic 15000 9439 9.689.8 1.621.1 11,0825 10.434.2 Consol’n Coal—Convert. 6s... Procter * Gamble—1stg. 6s
Chatham 450.0 9267 6.148.8 8280 6986 6.237.2 Cons.Gas Co.Chic.—lstgu.5s 67 b. Sunday Creek Coal 15tg 6s..
Peopl 2000 3350 19997 1691 3984 2.887.2 Denv,C.Wat.Wks.—Gen.g.Sa Western Union Teleg—/1. 106 *eh,
700.0 688.3 5.151.6 656.7 4235 47453 Wheel.L,E&P.Coal—Istg 5s r 70
1,000,0 1%% 13,082,4 3.637.3 1.252.1 145249 g. 5s.. Unlirie<l Bonds.
500.0 2.675.0 3717 3339 25480 Edison Eleo. Ill, Co.—1st 5s'. M Ala, * Vicks.—Consol. 5s, g,
600.0 4712 2.684.3 350.2 417.8 29758 Equitable G. & F.—1st 6s 70 b. Vicks. & Merid.lst 6s........
Nassau.. 5000 2281 26704 2459 4409 28715 Henderson Bridge—lstg. Bs. Atlanta & Chari.—1st 7s
Market* Fulton... 750.0 8243 Qiﬁ_i 4712 3694 4.151.0 Hoboken Land * Imp,—g. 0s Comstock Tunnel—Inc.
St. Nicholas............ 500.0 151.9 191.3 389.2 2.340.4 Mich.-Penin. Car 1stos g
¢ Shoe & Leather— 500.0 2779 26880 3450 6740 31930 Mutual Union Teleg,—6s.g.. 100 b.
Corn Exchange-—--  1,0000 1.283.6 7.858.2 1.049.8  837.0 7.470.3 National Starch Mfg_—lstgs. 90 a. 30
Continental.. 1,000,0 2714 36048 983.5 4819  4.369.4 Nortliwestorn Tele raph—7s. 100 b. 8
300.0 431.7 1.912.0 177.6 504.7 1.970.0 Peoria Water Co.—%s, g
2 6 5.796.3 20.540.0 4.253.0 3.398.0 22.141.0 - . . : :
3.094.1 21,0537 6.0185 21940 251450 Note—*5" indicates price id; “a” price asked. *Latest price this week
250.0 1449  1.097.7 98,5 2423 999,2 R - B
i 6 2'85%'% 19%8%% 3'892'% 58471.8 1;.%%3 Bank Stock List.- -Latest prices of bank stocks this week
300.0 634.7 6.077.0 834.0 7240 5.977.0 BANES. BicLj Ask. BANKS. Bid. Ask. BANKS. Bid. A»K
750.0 348.8  3.066.3 436.0 829.0 3.638.5 s
500.0 7,230,0 20602,3 1.4562 2.837.1 17.701.5 N.Y. Co’nt
10000 1302 slo1ois 1.107.5 2834 523970 150 N.Y. Nat.E 130
3000 166.8 1.490.2 904 2262 13603 100 ) 125
2500 6464 219600 518.0 3920 3.265.0 19tli Ward.. 140
2000 589,6 31991 7600 874 35835 10
750.0 3173 2591.7 3118 365.8 2:390.8 135 145 250
500.0 1.198.7 10.988.0 3,229,1 1.0821 13.245.0 400 325
100.0 9840 “64bJ,/ 9887 6.82 6.1575 305
2000 699.2 218581 1633 6045 3.224.9 4800 500
200,0 569.2 2.816.4 332.7 354.8 3.295.9 400 175 100
500.0 5435 . 4,852,8 1.339.8 4715 58654 160 240
800.0 4386 51266'8 679.8 1,2083  6,393.3 180
200,0 4811 4.016.9 1.1835 4428 5.201.6 160* 180 Manhattan.. 175 Seaboard ... 173
200,0 8185 1.861,0 2764 2925  2.046.0 240
3000 7332 510009 8550 7959 6.0605 240 ) 185 * Lo’
200.0 290.2  2.299.0 4130 298.0 2.520.0 M’clis’&Trs’ Shoe* Le’th 120
Seaboard . 50C,o0 2342 37840 559.0 617.0 4.273.0 140 160 Mercantile.. 235 st Nicholas. ...... 120
Sixth National. . 200,0 850.0 1.711.0 276.0 192.0 1.574.0 150 100
Western Natignal.. 2400.0 280.2 8,525,6 %%83 5872 88985 1500 . 135 Stateof N.Y. 115
First Nat., Briklyn. 300,0 8424 45778 I1.160. 237,8 4.848.0 Metropolis.. 430 475
Southern National.. 1.000,0 182.0 2/6535 2655 3002 2.258.9 110 100 207
TN — o.n 71.794 87414,400.2169,529.3 49,623.0 418 925,6 Nassau.......... 150 170 Western ... 107 109
....... 170 200 New York... ...... 237 West Side,. ...... ...>«s

#NOTE,—No aetaiiou st-iiemejii has bOm.issued since June 10. Fourth
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES,
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NEW YORK STOCK EXCHANGE PRICES (Continae(l.)-*OrrFS BONDS AUQUS1 25, AXD FOR YEAR 1S93.

ICIOs'ng Range (sales) in 1893.]j l0los’'ng Range (sales) in 1893 *

Railroad and Miscel. BONDS. Interest] Price Railroad and Miscel. Bonds Inter'st Price
Weriod.\Aug.2b Loicexl. highest. Period."Aug.2b Lowest. Highest.
Amer. Cotton Oil, deb., 8 9.1900 Q—F 01 Aug. 114** Jan. Pao of Mo.—2d exten.5s.193* & J. 108% Jan.
At.Top.&8.F.-100-yr. 4g 1989 J A J 63*5J),ly 8378 Feb. Mobile A- Ohio—New, 6 g..1927 AAg 104 b. 115% Apr
2d 2%-4s,g., CL “A”....1989 A AL O 29 July 57%Jan. ! General mortgage, 4s...1938 M 45% 63 Jan.
100-year income, 5g........ 1989 50 May 57 Jan. iNash. Ch. AcSt.L.—1st, 75,1913 & J 119 130 Jan.
Atl. AcPao.—Guar, 4 g....1937 50 Aug. 71%Jan. | CON., 5 Gucrrrncniens 1928 fi\/lﬁ\lﬁ 105 Feb,
W.D. IN0.,68 oo 1910 1(15) May Hi*Jan. N.Y.Cent.—Debt Ext., 45.1905 98 b 103 Mar.
Brooki’n Elevat'd 1st,6 g 1924 Aug. 120% Mar. 1st, coUpPON, 7S ccreecrernne 1903 J A J 116%b. 124  Feb.
Can. South.—1st,5s 1908 99 July 107% Feb. Deben.,5s, coup., 1884..1904 M A S* 103%a. 108% Jan.
20,58 e i ..1913 95 Aug. 103% Jan. N.Y. €Harlem—78.reg. 1900 M A N 114% 119% Feb.
Cent. Ga,—8 & W. 15tcon 58,29 t35i4 Aug. 70% Jan. R. W. A 0gd.—Con., 55..1922 A A 0 104% 115  Feb
Central of N J.—Cons.,75.1899 Q -J 10i* Aug. 116 Mar. N.Y. Chic. &8t. L.—4g...1937 A A O 90% 99% Feb
Consol., 7S i 1902 M'& N 118 May 122 Feb. 1906 J A J1107%b 111% Jan
General mortgag7 I98 J &l\/]] 102 Aug. 112% Apr. N.Y.Lack. AW.—Ist, 65.19211 A J 131  Feb.
Leh.&W.B.,con Sas Q— 102 Aug. 110 Jan. Construction, 5S.......cc...... 1923 mglloe 114 Jan.
do. mortgage, 5b......... 1912 M& N 90 July 100 Apr. N.Y.L.E.&W.—lst,con.,7g.1920 139% Jan
Am.Bock & Imp.,5b__1921] & 100 Aug. 109% Feb. 2d consol., 6 g ..1969J A D 105 Feb.
Senifadj Atcitic—o 0id,65.id898 0 & ) 101% Aug. 109% Jan. Lon%DockCOnsol 69...1935 mg 125 Feb.
Ches. ®Ohio—Mort., 6 g--1911 A & O I1i* July’ 118 Feb. Ac W.—Ref. 4a,g..1992 86% Feb.
1stconsol.,5g.. 1939 M*fe N 90 Aug. 106 Feb. Consol. 1st,5 g .o, 1939 A D 108% Jan.
Gen. 4*08, 1992 M & 8 61% Aug. 85% Feb.  N.Y,Sus.&W.—lIstref., 59.1937 J A J 107% Mar.
R.&A.Div., , 1989 J & J 70 Aug. 82% Feb. Midland of N.J., 6g. ..1910 A A O 120% Mar.
do 2dcon., 49g...1989) & 7 68 Aug. 80 Feb. Norf. A W.—100- year Sg 1990 A 90 Jan.
Eliz.Lex. &BlgSan —59.1902 M & S 89 Aug. 101 Feb. Md.&Wash. Div.-Ist,5 g.1941 A 91 Jan.
Cliic. Burl. AQ—Con 7b.1903 N 1081* July 121% Apr. North.Pac.—lst,coup., 6g.1921J A ] 118 Feb.
Debenture,5b... 1913 _ Aug. 102% Jau. General, 2d, coup., 6 g.,1933 A A O 115  Feb.
Convertible 55 19031M & 8 89i* July 108% Jan. General, 3d, coup.,6 g..1937 J A D 108 Feb.
Denver Division e 19221F & A 88 June 94% Jan. Consol. mort 50 1989 J A D 74  Feb.
Nebraska Extensmn 45.1927 M & N 79i* Aug. 88% Jau. Col. tr. gold notes, 6s...1898,M A N 95 July
Cliic. AE. 1Q.—let,s.f.,6b.1907'] & L) 108 Aug. 116 Apr. Chic. &N .P.-Ist, 59...1940 A A 0| 40 80"4 Feb.
Consol., 6. 1934 A& O 118 May 123% Mar. North. Pao. AMon6g...1938 M A 8 50 89 >4 Feb.
General consol. 1st,55..1937 KL,\T 93i* Aug. 103 Apr. North. Pao. Ter. Co.—6g..1933 J A Ji. 104 Feb.
ChicagoAErie—1st,5 g...1982 87 Igy 103% Feb. OhioAMiss.—Cons.s.f.,75.1898 J A J ... Aug. 112 Feb.
INCOMe, 5. 1982 Oot’b’r 23 20 July  44% Jau. Consol., 7S 1898 J A J 104 Aug 110*4 Mar.
Chic. Gas L. AC. —1st,59.1937) & J 73 70i* Aug. 92% Feb. Ohio Southern—ist, 6 g...1921 J A D 96 109 Jan.
Chic. Mil. ASt.P.—Con.7a.1905 & J 119 b. 119 Aug. 129 Apr. General mort., Ag ............. 1921 M A N| 40 64 Jam
1st, Southwest Div,, 6b.1909 & J 102%b. 105 Aug. 114% Apr. Omaha A 8t. Louis—4g,..1937 J A ] :5 . 68 Jam
1st,80. Min. Div., 6e__1910 & J* 106%b. 106 NP‘ 116% Feb.  Oregon Imp Co.-1st,6g.1910) A D! 89%a. %& Auj 105 Feb.
let,Ch.APao.W.Div., 581921 A J 105 103 112 May €Consol, 5 g .o 1939 AA O 41 Aug. 67 Feb
Chic. AMo.Riv.Div., 55.1926 A  *98%a. 100 July 105 Api. Ore.R.ANav.Co.—lst Gg 1909J A J HOO a, 99 Aug. 112 Mar.
Wis. & Minn. Div., 5 g. I921 A 100 b. 9g July 108 Apr. Consol.,5 ¢ s 925J A D 80 a. 86% June 91*4 Feb.
Terminal,5 g e 914 A 99 98 July 109 June Pennsylvanla—As g 43 M AN 102% July 103 July
Gen. M., 4g., series A A 94%a. 86 July 95 Apr. Pa.Co—4%g., coupon 21! A ) TO5%b. 102 July 110*4 Apr.
Mil.ANor.—1st, con A D100 b. 105 Aug. 115 Feb. Peo. Deo. AEvansv. —69..1920J) A 100% Mav 104 Mar
Chic. AN.W.—Consol Q-F 130 126 Aug. 138 Jan. Evanswlle Div., 6g-—- 1920 M AS 89 July 105 Feb
Coupon, gold, 7e.. J A D119 a 117 July 123 Mar. 2d mort 3 ....................... 1926 M & N do a. 50 Aug. 72 Feb.
Sinking fund, 6s.. AA 0110 a 109 July 115 Feb. Phila. A Read.—Gen., 49.1958 ) A J 62 59% Aug. 85*4 Jam
Sinking fund, 5s.. AA 0 103%a. 100 Aug. 109 Jau. 1st pref. income,5g 1958' 25 20 July 767 Jam
Sinking fund deben., 5b. M AN 104% July 112 Feb. 2d pref. income, 5 @......1958 16% 14% Aug. 70 Jam
25-year debenture, D... 1909 M A N 100 June 106% Mar. 3d pref. income, 5 g...... 1958 13% 11 July 62% Jam
Extension, 4S......co 1926 T\Aﬁxé 90 b. 90 Aug. 98 Jan. Pitts urgAWestern—49.1917J A J 72 a. 75 Aug. 88 Apr.
Chic. Peo. ABt. Louis—5¢. 1928 94 a. 93 Aug. 100 Mar. Rich. ADanv.—Con,6g..1915|]J A J 102 a. 102 Aug. IIl Feb.
Chio.R.l. APao.—6s, coup 1917 A ) 115 b. 114 July 125 Jau. Consol.,50. . 1936,A A Of65 a. 60 Aug. 78*4 Mar.
Extension and col .1934 A ) 89 88 July 101% Feb. Rich.AW.P Ter.-Trust,6g.1897'F A A t35 b. t40 Aug. 837 Feb.
30- yeardebent 1931 M A S 89% July  97% Feb. Con. 1st Acol. trust,59.1914 M A S 117% tloti Aug. 52 Feb.
Chic.’8t. P. AO.—6S ...1930 ) A D 111 110 Aug 123 Mar. Rio G. Western—1st, 49..1939 J A J 57 54 Aug. 78 Feb.
CIeveIandACanton—S 1914 jK\B] *90 a. 86% June 92% Apr. St.Jo. & Gr. Island—6g 1925 M AN 70 June 96 Jam
C.C.C.Al.—Consol.,7 g.1914 ) 119 May 119 May St L. & lron Mt. 1st ext. 55’97 F A A 95 Aug. 103*4 Jam
Generalconsol J A J*i09 b 115 Aug. 122% Feb. 20, 7S oo 1897 MA N 93 Aug. 109 Apr.
As.A980 58 58 Aug. 79 Jan. Cairo ATk, & Texas, 79..1897] A D 98 June 104% Mar
Income, 45 April. 12 b. 12 Aug. 26% Jan. Gen, R’y &Iand gr.,59..1931 A A O 66%  69% Aug. 90% Jau
Col. Coal 'Alron—6g A A 94 a. 95 Aug. 106 Jan. StL.&SanFr.-6 g..C1.B.1906 MA N 102 0 Aug. 114*4 Apr
Col. Midland—Con., 4 g... 1940 ﬁé‘ 33 Aug. 67 Jan. 6 g., Class C . 100 Aug. 114*a Apr
001. H. VaIAToI—Con 5 74  Aug. 94% Jan. Generalmort., 69. 99 99 Aug. 111*4 Apr.
General, 6.g ..o D*SO b. 85 July 99 Apr. St L.So.West.—1st,48,g.. 1989 53 50 Aug. 68 Apr.
Denver A RloG —lst, 79 1900 MA N 109. b. 112 July 119 Apr. 2d, 45 g Income. ... 28% Feb.
1stconsol., (]J 19365 A ) IS 71 July 88% Feb. 8.P.M.& —D k. Ex 119*4 Apr.
Del. B. City AA 219133 A J 60 b 65 Jau. 74 Jan. 15t consol., 6 g ..ccceesreenen, 1933 1 A 123*4 Mar.
Det. Mac. AM.—L’dgrants. 1911 A A O 197b, 20 June 40 Jau. do reduced to 4~ g. A . 103*4 Apr.
Dal. 80. Sh. AAtlL.—5¢g___ 1937 53 A J 92 90 July 103 Apr. M ontanaExtension, 4 g.19371] & D>*83 29 Aug. 91 Jam
E.Tenn.V AG.—Con, 59.1956 M A N 83 81 July 94 Apr. SanA.AAramP.—Ist,69. |910 J A J*50 67 July 76 Mar.
Knoxville A Ohio, 6'g...1925 3 ‘A J 98 92% Aug. 104% Feb. 1St, 4 g. 98 crrreeemerirrrrrrennens 943 A J 56 56 Aug. 60 Aug
Ft. W.ADenv. City—6g.. 1921 MAIQT b7 67 July 101 Apr. SeattleL.S.AE.—lIst.gu. 6. 1931]F A A 45 b 40 Aug. 92% Jam
Gal.H.A8.An.-M,AP.D Ist,5 93 Aug. 97% Feb. Seo’ty Corp.(N.Cord.)Isteon.6sjM A N %é 70 May 99 Apr.
Han. A8t. Jos.—Cons, 65.1911 M A 8 110 108 Aug 117% Feb.  So.Car.—lst, 6 g.,ex oouén 1920 . 105 May 106 Feb.
Hous.ATex.C.—Gen. 4s,9.1921 A A O 59 60 Aug. 70 Jan. So. Pac., Ariz—6g.. 09-100 & J* I100laa. 97 Apr. 100*4 Jan.
Illinois Central—4g.......... 1952 A A O 99%  99% Aug. 105 Mar. So.Pacitio, Cal—6 g___1905-12IA & O 105 b 107 Aug. 115 Feb,
Int. & Gt. No.—1st, 69. MA N 102 'b. 100 July 113 Apr. 1st, consol., gold, 5g 1938jA A O %k ].'Iﬁ) Apr.  97% Jam
2d 4%-5b................ M A 8 56% . 50 July 72% Feb. 80. Pacific, N.\M.—69.....1911J A J Af) Aug. 105% Feb.
lowa Central—1st,59. 1 A D 72%b- 73 July 90 Feb. Tenn.C.l. ARy.—Ten.D. 1st, Gg A & 0 74 Aug. 95 Feb.
KenluckyCentral—49 1987-1 & J*80 b. 80 Aug. 87 Apr. Birm. Div., 64 19 & J 70 July 95%Jan,
Kings Co. El.—1st, 5 g. 5J A J 90 a. 90 Aug. 103% Feb. Tex.APao.—lst, 59 OOJ A D 60 59 July 81 Jam
LaoledeGaa—1st, 0 91 Q—F i1 70 Aug. 87% Jau. 2d, Income, 5 g....... 2000|March, 14 13 July  29% Jam
Lake Erie AWest.—5g. /1937 J° A J* 106%b. 106%Aug 113 Feb. Tol.A.A.AN.M. 69 1924 M & N 32 b. 103 Jan. 108*4Jam
L. Shore—Con. on., 1st, 7s 1900] A J 113 b. 113 July 119 Jan. Tol. & Ohio Cent.—5 g 1935J) & J *104 a.TOO Aug. 109 Apr.
Consoll,dCOUP ,2d,7s.......1903 J A D 114 b. Aug. 122% Jan.  Tol. Peo. & West.—4g......1917 J & J *67 b. 72*4Ju|y 81 Jam
Longls Ist/con., 59..1931) Q— j .. 'm  ‘Aug’ 116% Feb. Tol St.L. & Kan, C—eg 1916 ) & D 48 48 Aug. 90*4 Jam
General mortgage, 4 g..1938 J A D 90 b. 90 jyly 96 Jan. OnionPaoillo—6g.. 99 ) & J 101%b.102 Aug. 110%Jam
Louis. A Nash.—Cons., 7s.1898A A 0 107 b. 106 ‘Aug. 113 Jan. Sinking land, 8s.. 93M & S 98 Aug. 105% Feb,
N.O. AMob. 1st,69......1930 J A J 110 b. 110  Aug. 123% Apr. Collat. trust 419.. 18M & N 48 July 73*4 Jam
do. 2d,69 0j A J100 a.100 July 110 Feb. Gold 6s, col. trust notes.1894 P & A 72 72*4 Aug. 102%Jam
. ~19301) AD 1071* Iu7  July 119% Apr. Kan. Pao. Den Div.-6 g.1899 M & N'108'sb. 109 Aug. 113*4 Apr.
Un'f'ed:4g 19400 A JJ 72 b. 75 July 83% Feb. Istoonsol.,6 g 1919 M & N~ 90 88 Aug. 112*4 Apr.
Nash.Fi.ABh istgtd.59.’37 F A Al ........ i95  Aug. 101 Mar. Oregon Shorthe—6g 1922 P AA 85 a. 80 Aug. 109 Jam
Louis. N.A. ACh.—1st, 65.1910J A J 105 July jIIl  Jau. Or.8.L.ADt’hN.—Con.5g.1919 A & 0 *52 b. 52 Aug. 80*4Jam
Consol,6 g e 1916 A A O *8 b. 82% Aug. 109 Jan. U.P.Den.A Gullcon. 5¢.1939 ] & D| 40 39*s Aug. _75% Jam
Louie St.'L. &Texas—6g.19171FA A 35 b. 77 July | 98% Jan.  Onion Elevated—6 g..... 1937 M & N 99 99  Aug. 117% Apr.
Me(tjro Elevated—1st, 6911899098_g1 éf\ ,\Jl '1!)'2 o 10B% Aulg. %%ggjo Eeg VIrgIndIaMIcL—Gen m. sds IQSGM i's\‘*u a. 77 Jam r

.................... ) . u 0) eb. stampe uar ..

Mloi.Cent.—Ist,oom,7s..1902:M & N 114% 113 Aué’. 122% Apr.  Wabash—1st,0 P g M AN! 106*4 Apr.
tAngol., 5a 19°2m & N,UO1 b. 100 Aug. 106% Apr. | 2d mort%ﬂage F A Aj 63 60 July 82%iJam
Mil.LakeSh.&W. -IBt6gl 21 M& Nr118 b. 115 jyly 127% Jan. Debent 1939 ) A J'*22 b. 19 July 39 Jam
Extern&lmp 5 9. 920F & Al97 b. 97% Aug. 109% Jau. WestShore—Gnar., 4s__ 2361J A J 94>a 94 July 103*4 Feb.
M. K. AT.—lst 4s 0J & D-'7| a 69 Aug. | 82% Feb.  West, N. If. APa.—1s,57¢.1937 J A J,*94 b 94 Aug. 105 Feb.
2d. 48,§.. 0F & AI33 27% July | 50% Jau. 20 MOt 1927 AA0717 b, 19 July | 33 Jam
Mo.Pacino— M& N 100 a 98 Aug. ;113 Mar. West.Dn.TeL—Col. tr.,55.1938J A Jj 92v.li. 95 Aug. 106 Jam
O, 7St s, Me& N 102 b. 100  Aug. 115% Apr.  WIs.Cent. Co.—1st, 5 ¢.....1937 ] A J 60 Aug.| 92*4Jam
Pac.ofMo.—1gt, ex.,49.1938 F <& A 93% |93 Aug. 102 Jan. INCOMeE, 5 g nerrevvereresinenennnn 1937 Lo *17%a. 19 July | 35 Feb.

Note *b’indicates price bid; “a” price asked ; the Range is made up from actual sales only. * Latest price tills week, t Trustreceipts.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid.  Ajsk,
Railroad Bonds. B. &0.—Jons, mort., gold,5s.1988 B.R.&iP.—Roch. P., 1st, 65.1921 112
i W. Va. & Pitts.—1st, 55..1990 Roeli. & Pitts.—Cons. 1st, Gs.1922 110
(Block Exchange Prices.) B.&0.S W. 1st. g., %ws ‘1990 *99 Burl Ced. Rap. &No.—1st. 55,1906 99
ﬁ'ﬁ.rbﬁg‘g "é'd 21154 9g13s2h 1928 79 82 Monon. River, Istg.,g. 55...1919 Consol. & collat. trust, 55... 1934 85
Col. M. 1st. S ass 1636 Cent’lOhio Reor—lst 4*as.|930 103%  Minn. Ac8t. L.—1st, 7s, gu..1927
| L 9. 6S s 85 Ak.&Cli.Juno.—lst. ml930 lowa C. & West.—1st, 7s— 1909
ﬁtlagﬂg&Dgr&vW—lstg %S ig(l); Bost, H. Tun. & W.—| eb 5.1913 Ced. Rap. I. F. AN, 1st, 6S. 1920
Balt Ac?ﬁm_ let 65 Park B 1910 Brooklyn Elevated—2d, 3-58.1915 90 LSt 5 oo 21
5 — 1925 . Brunswick & W’n—I1st, g. 4s, 1938 C. Ohio—CoL ~Cin.M. Ist4%s 1939,
0, 0N v v 1059 Bufl. Ru h.& Pitts.—Gen.,58.1937 97 Cent. RR. §Tank.—Col. g.5p..1937( Pl9%

*No price. Fririav; these are the latest Quota’
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—rContinuedJ-ATJGUS1 «5.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES'. Bid.
C.R. AB—Chat.R.AC, gtd. g 1937 40 TO E.&T.H—MI. Vernon 1st6s.1923 Northern Pacdflc—(Contlnlé
8 ntfq F§ac fﬂcd(ﬂ) S, 8 19% 01"'.'.2'.'.'.'. EvAcé)'e —ist’gen s%u Du,ut aitgpa— %% 80
..18981100 ... Alndlan % 1 (Iﬁé\ a JMV Fé 96
dgotséA S --1397100%...... F |nt& zit 11 8&; Iene—lst 6a, go
or anllﬂngs...r.ﬁf.. .'f Port iy on—lst"E's', """"" L 8§ ﬂ\%;i:,’tlst&% f
an( rant, 55 ...... ."1Fla. Oeo APen.—15t 1913 :ﬁ A Ot %6% I 97
Wes p Cificy g 89%; Rk onth A > ew lveresl gnera 100
halla (&??_Sm 65]]9 8 (G;al' Ha£\§§—ﬁ]t e 8311 ? 100 lusralent ‘}1
Ch % égéuf"i\‘ﬂ“fma“sé 18888 u fa?_‘exa'.r'%ﬂag'r E1rsrtrM6%sglfj% % J inc St’53
Cra?ﬂnvam’(/_miﬁ tg5S B 7 g?aé%p% aAT1§2 ; %5'§§' 19t b ;OEOA”%@S&&HS? %159%93% 68
C%i VggO\NeSt;lSBB 8%@% *99 .... 50" . Hov_fatonlc o oa Sgr re% s %
Chlca erq on- ng 1903 ii'(')% Z'.'.:'.'. aVQP —e\rNX %2« %s 105 O o Rlver ""1
Zi AN D198 75 1800, : %O ggnt A 97 Gen. A llf'd'r"" g
é %ks AChle I5'I ;ﬂ?;% 1010 ... Benq rFu i'ri%""'tgl &7 §an 8| j % é
Chc,a%u I ANor.—4st, 58~ 1926 ... S II |n0|s 3 fn %gg% oper 134 a*PennD'éD .C. &8t 95%
a"g%mv %gou-p:"es """ %gg? 108 § Lt/v“ °c731§f"7's""%8?9
t§°”.....'....7.5.5:::::::"'ITZ?:l it 198 | ChStAP P ehseangs 9}“'1%%% ﬁg
g Spggigai il gl YA B fhces e
Db AB Crad Dl %108 | uar"78:::::::::::'::::::::: :
PﬁdlD AMfHat [0 'Srlrettep %45 v 1226 PO K\ﬁ HisPg ] %
st, old trust recel is.. 8 dat pri PéA
i , 112 1&8 |(I J]C I{VIQR Pd* TSt rece gts ». Peo | rt*'_kilug on--1st, 6s. 1921 *105%
|ne|% ? 192 i,Kings > FEI <s»g\ EN A1§§§ 8 -P ?_ x —é)é ,&"" %%%
Ilg;rg(lf A? ggut[E *Q9V 100 'Eng é (V] AWest _zglbiw 71 9 &3 B Blemsva F ?'St G»L ]1%%
h:cﬁg?e{:(,\& ) l?o —  Luke hor& I%(u l?ohd """" % 82 ¢
cn ,Aﬁl,w(?r'%aa L%t '% IRE, 1gt4§gﬁf§, 33910

1l

1

¢ %
Escauaba 1 U %@O

z‘a gi
Dm M A Mian.- 1s s -7 *9 RI ADauv—Deb tureﬁ".l
[owa dlané1 %s ....... %PW/& —9 » i%%k Ig ,R W g 95% .......... 1 87
E%Pcm U |Iwa 105 Lg((%(ln and—it 75 ........ 55 1 113 (@ ar—l i Eret 7s. 1
win. A . R 24 W r‘[s| ....... g ...... 87% Waah 0, AW Iat 4a,gu. (I 1924 53
L A Mad. S'tJ .190 X.Y.Al auBench st 7 ]_ kiolir. June.—et, gu’, g &2-1938
et v éYﬁAA“K'ABt ti" '69' S0 NG, —153. 21050 &
y POy WOKLN otl 0s r, I».— NC...ocee
OIQJ’)« ASt, L—on. st95<t 1939 95 1st, Kan. C. AOmaha-1st, fts. 1927
an ESAP M A F.D. Tl 4% h "LEV %8% 103 63 8t2dLrT,]A|/r-1\CI7I-S|—2d pref. 7s. 11333 *95
............. %
Xtensio KET ?i - Dividend bond
AR & - Feat%e SRR o SRR e g
R . ellov. ar.-1s S
|c t P,Aan —st, 6» i23 2 .............................. , ChLBEL Ai'ad —Jat ,0<Lg.5» 1917 100
ol AW s 16 O o hssbhsB%h B I i
aconic,os
gner mot _5« ......... }Jg’g old 6* ...... :BCEr AASShltwtz—&stg 4ic, A1199?6% *
%Eéi]%? Eo ...... 80ye«r%%8 """"""""" 90 100 Euumlgs 9.8 Nigos
Irn 'i's"t' """"""" BO . | Tst tr £ gold o
8@ ,% AEOE gda\ g }8&8 v.vo.. Lou.N.Alb. A<'ii.-<f. utrw. N gg : Csbnlsruigu%(? 4 50
ARy ’\Manthattan R e ) AV%BB' “{at. OTt..1910
Maai mra’u a
\%ﬁgm MYO_BN my\’%&t e*mp IS Char —6*,go sId 50 70 Kansas Midland.—1st, 4s, g. 1937
IaW |\|/|D;(1V_‘|stt YL X|can Cent don I7»"I%i"" 80 BtZdPaUI ~ DUILém_m > 11993117 100
A(f I»tgg4* 193&? ....... »t cons, |ncome S, 0.t g %5 80 Bt. PeraTt]J(I)r AT M. at, 7s..1909 105%
O R —con g 5% B8 (‘.%'éc'?'n%'%”a_l SAgr e O i s daDy 110
0 CO'C‘L ADd Is7,k »,af 113 @ ‘_B'i. 1%6 Mont. Ceil.- Ut. guar., 6a..1937 ToT
.............. |gan on t 1at gUar. g. 5%.....cooersiossee 1937 99
LM %‘ 12?8 : 104 East. Minn,. 1st div. 1st5a 1008
0 um reen a Iﬁa e4« . 90 Ban Fran. * X. P, —lat, g,, 5».1U19
e VHP 4 Sl S e 24, B g
ra t 75 o Mich. Div., 1st, 6s.............. bo. Pad. Coast—ist, guar. 4« 1937
g‘r!ISéO\%nSeX—'»t 8 g ......... J A]ahlaadSDlvmon—lst 0s. 1925 14 10 1]%r élEASigs?fSltstLAglufS%ré Y. |%903g "95"
....................... exas Central—L1s e.
ooy 110% ......... Mian.ASt. L—st, * 7*.....1827 1 . Ist mortgage, 74.. 1911
at Com (%n ou'r')'(')'ri'?mlgls 130K13O | I(zjera Etxtensmn jit. Ta. 11909 %% TeBxeis ANCw. Orleapst—t)gaﬂ»llgfzs 100
....... . a e sion, la Sieeeen
om0, Sl S o, iR s 1R am
... PacIlic eXt.—st, ba.......... 1% i ad, -<»........
ons., g sr . uii»meitt, 6»...... 1 Toledo A. A vG'dTr. 0a.192i
D«overCrB%yara s ?oup w3 1%%[; 125 NﬁanS/t\?%N »&EH 0,54 5 1%%@ m rol A A i |_5c§_@J ........ 915 o
| ol. A._A. . —0, J...uurnee
Deuy. rT’gstpxra r—lgog;*%s lﬁlq) M KA K% jA tfz?s Al;o B..Ith.CA.—KunA M, Mogt 4 %ggg
. B -<K.
Dn aU %\AgDoc Ran e: I st Sa 19%? 62 xfssounlwau Ic—¥TUSt 5. 63 Ur11Sioenr Suel L "1 i&‘y
| » i t, 69 .......
D|V|S|onal £§ 0095t 8 102 t Ul |fa-,grk Brtls 7a1 3 «90 (1:§t“ e %ggg 101%
: ollatera rus S.
7 20 NBPIE %8 o—ﬁ»exuar--—}&?l Collateral Trust, 5s. ilaoT
M?JA]eAB%m—lst .liMor aaaLa AT —Ist, G 1920 Ke:xlrgtsagsPamflc—lst 1188%3(‘5
tf)ama Central—1 8 ... ﬂ) Xug\ Ch-” A8t L—2d % Ei 105 ! C.Br. U P.ZF. 0. 7s...... 1895
tended, 7*.... ST s 9 tb S. (}E Alet). Col. A Pac.—1st, OM...1005 60
d exten 5t o *ni al-De Aten. T.Co. A W—Ist, Ok..1905
d exten 4<«. 18 *188 102%; X J I}]uge—G Al 4S 19 Qe | 1 U.P.'Lin. &Col.—1*1,g,,a*. 1013
F] exten eg_ﬁ - ek ggold. is., 88 %% Oreg.B.L.A U.X.,coi.irat,,05.1919
L eXten( S ...... 150 102 WA 120,35, 9..du; 1 Utah IdA%\lorth —Ast, 75 1908
de20 120 ... AV.r4s, i S et ee e et ananee s
Is<tlien 1 . J’t f ioa . Utah Southern—Gen., 7s...1009 88
X_Y. ANorthern-T*t g " >*193/ 105 | Extern., 1at, 7S 1909
MYy E-AW —Col tr 84 AS e :Valley K'y'Co. of O.—Con. Os. 1921 74
fjupf *_*.f : S S. V 8d<<|rtA¥Vest—2d 4%31%2? 890/ IWﬁga?\;I]EsDo%bantlusrte 7Bet A. 11%9J59 03
TS T I e Y Tex: A Mex<[8E T 912 0 oK X AN_RE &BR 75 1305 103
h*t»é W%g\w?ds& Bt tharIe»Br*ge—Ist «»...1908 100

5N 27ngS3]&fca il} ames Rlver 0. C. APuw .-Isl, 031911
........... e AP st 85 Wheel ADE. —1st, 65, goid...1926

Iat general, g, ‘g«- 201 1 1.0 gP?’ riAA'\IaAj‘uun (o1} ]1%%% o Extension A Tinb. g w.. 1980

*Xe prior Pru*u these arc the latest quotation®* mate this WWeek, Vot .HUoellaneoua A Vallate* M M ta- 81* 3d page preceding
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ABSTRACT FROM REPORTS OF THE NATIONAL RINKS MADE TO THE COMPTROLLER JULY 12, 1893.
‘gz@' Deposits. Loans <£dis- Gold and Gold . Silver  Leg.tenders
1893 = Capital. Surplus counts. (Incl'u gold 0. H. Treasury Silver.  Treasury di77. S. clfs.
! Eg Individual. Other. overdrafts.) certificates. certificate,n certificates of dannsit.
$ * $ * * #
f Maine 83 11 2?4.196 2,712,442 13,133,658 163,381 22,539,567 770,690 38,390 99,627 12%.529 355,393
« N.Hampshire. 53 6.380.000 1,570,410 7963414 181,412  11'898168 301,342 38,600 104,96 1035 2 183512
—Vérmor?t S5y 8380098 1856200 8/6%7.836 44247 14,082,357 412,496 23.430 80,280 71,293 359,625
*Boston " 55 53100000 14,762,100 89,711,636 220,872 137.4«4.412 3,0*8,163 2,093,630 198,243 1,910,609 5,568.907
5 Mae#, other .. 214 46,117.510 1564i,457 69,476,724 85.94; 109,017,750 2.887,256 250,450 615\63b 96,890 2,393,778
™Rhode Island 59 20.277,050 5,090.833 17,499,316 74,680 35809738 526,163  203.800 131,422 190,700 '590.978
g Connecticut... 84 22.999,370 7,768,977  31,835578  102.132 46,90 *225 1,706,486 428,460  231,68* 460, 1844 1,055.403
1 Total DIv.Nol 5 6 1H.CO9nh,i16 49,372,420 238 2.0,162  90J,6G6 317,741.226 9,702,596 3,076,960 1,456,859 3,554, —, 10,307,596
50,733.500 41.493,775 246,736,851 932,636 308,646.935 16,574.701 34,20-,640 590,901 3,634,63. 21,711,077
{ 'S?S”olui’nk city 4@ 1.352.000 2.090.000 12,647,531  101,8*0 9,518,802 145270 235,200 74,299 232,040 863,298
—Alban . 6 1,550,000 1.290.000 6,889,7-»3 40.000 8,328,418 316,290 339,500 33.331 3441  312.857
g N. Yorkother 273 33599866 12.415,63. 92,651,481 431,943 106,763,334 3.779,332 651,650  580,86b 562,146 3,923,295
2 New Jersey.. 99 14.60. 350 7,421,767  49.250.358 240,998 51,475,570 1,434,031  362.6%0 326,646 724,986 2593961
g Philadelphia., 41 22,76%000 14,301,303  89,<»42095 182,354  91,515532 6,112,036  70n,440  66b,039 2,9-9716 6,843,125
. Pittsburg..... 20 11460000 7.271,331 31,008,069 262,723  39,921,2-26 2,500,201 439,660 207,036 482,196 1,624,901
w Penua., other. 325 38/918.213 17,590,070 105.935,848  274,64> 114,699,967 5.322,7'3 595,140 1.043.489 1,100.836 4,703,640
{ Total Div.No.2 174,9s1,H29 103,%*03,88 1 63 %161,989 2517.181 733.««2.7-4 36,181.630 37,537,260 3,524,609 9,67-,*9i 42,576,407
2.133,985 4,397,871 39,903 5,488,512  158,79- 13,0u>  53,lou 88,70l 1%5,616
Phopwae 5 S22 988 45003 3 22787287 170951 3035214* 731377 1149.000 146101 801988 2369361
A3 Maryland, otli 4b 36-202 1,377.050 9,553.629 40,000 10,575,463 361,948 ,910 81,164 142,151 411,832
3 Washington 12 2576.000 1,295,000 8,514,861 75,97; 7,316.525 184,591 707,030 40,-78 586,158 519,407
g Dot coron 1 252000 _ 100.000 889,147 '685.799 91,136 102,000 9271 35,025 31,790
U T 36 4,796,300 2,624,700 13 E§u7|52293% 559,618 15 997,912 51308,75% gg,ggg 1§%,ggs 1%&/3\,%848 1,354,212
A West Virginia, 3- 2/951,001" 759,6/3 ) 7,539,9 > m38, , ) ) 448,799
t TotalDiv No.3 Lt 29,643,574 11,6i5,bob  6d,71»801 930.H9  77,36,1In 2,377,21* 2,116,6»0 587,20- 1,870911.* 5321517
i . 2.476.000 72©,9. 9 3,054,470 85,0 -0 5,66 ;,32-> 254,410 4*0 L24,700 23,617  2*7,165
% E‘é’d%ﬂ 83?3“22 %4 1.748.000 840,600 5.041,551  153.442 6.227,129 113,365 111,584 33,162  72.381
29 4.091.000 1,095,448 4,555,995 1 8,276 8,8 0,451 275,755 13,400 111,599  68,7*7  320.255
18  1.450,0< 0 2*7,200 4.617.7 4& 75,630 4,527,055 113,446 11,240 117,769 24,910  303.352
SAlabama 29 3.841.000 1,021,457 5,053,800 89,98 j 7,618,313  263.4b* 55,460 162,413  59/151 292,556
Jj Mississippi__ 13 1.115.000 460,533 1,4i.2.809 2,479,661 98.860 2,260 44.77 23,645 169,146
2 New' Orleans. 9 3.125.000 2,206,000 1411,223.532 13,933,133 12%2;35 252,%88 1%,(7)17 1,192,615 1,363,326
— 810,000 89,94-* ,647, 2,439,950 , . , , 90,473
Loulsiana,oth. 41 210900  5.015,899 32463783 | 209685 40301727 2116183 238036 863700 396630 2824353
. 38* 250 1.7 i>, 2,529,896 , , , . 181,440
1 Louisville .... 18 i,’ég?,ggg 1,010,300 4,335,693  330.000 10,691,769 151,107 70,00U 43,085  28,1-0 811,982
Kentucky,oth. 71 10,107.900 2,828,019  11,55557* 525017 20,946,743 510,640 42,690 114,355 83,701  609.593
Tennessee 54 9.048,6/0 2,117,963 12,579,533  298.0° 4 2 ,624,030 583,538 74.880  286.856 255,530 1,326.454
LTotal Div.No.4 518 69,957,520 18,28.,5« 103,cl2,156 1.99->129 156,24*,-87 4,782,636 777,770 2.292,30-, 2,291.1d/ 9,222,477
Dol 1 S MR RIPR. THem .00 UREE SR e o timen
© Cleveland 11 9.050,00% . . ) ) ,n . ) ,ou ) , s
2 Ohio, other . 219 27,544,300 7.613,139 56,617,170  526.229 71,051,154 3,316,473  225.940 574,743 197123 4,011.982
2 Indiana.... 116 14171.u0° 4,851,381 31,033,692 465,011 37,970,152 3,018,141 330,410  391.495 278)700 2.153.630
21 20.900.000 11,522,700 66,433,367 290,984 82,420,381 9,185,000 3,475,970 1,091,385 1,660.615 9,449,412
E Illinois, other. 192 17,318,850 6,419,305 44,630,003 85 ,429  50.433,832 3,032,617 464,480 421,111 '303,759 2,063,322
8  4.400.000 677,000 8,491,4 6 301,9 6 15,070,110 813,169 14,61.0 79,170 54579 525552
a Michig’n.other ~ 93 10.284.000 3,209,493 27,000,691 79,587 32,443,096 1,612,184 38,430 234,822 131,633 1,094,003
« Milwaukee.. 5 2.150.000 475,000 6,463,03 3310 <7 7,615,257 2,760 208,000 19,92* 134,629 453,906
A Wisconsin,oth.  7»  7.085.000 2.00 %,8492.509,186 12 >345 24.154,417 2,028,947 44320  190,2*7 150,370 911.852
LTotal Div.No.5 754 122.1 03,100 41.381,86/ 29>, 12,747 3.719,198 371,1*1,278 25,437.725 5,596,*90 3,219.4=44: 3.25 24,285,.83
Des Moines.. 4 700,000 334.000 1.256,915 2,314,847 96,022 2>70 13,65a  181,1:33
lowa, other... 16r 13.915.000 3.045,174 25913398 110,841 35.,547,-78 1,9-9,227 155,830 301,715 165,022 1,215,233
St. Paid........ 5 4.800.000 1.328.000 9,390,272 470,302  14,*22,701 1,782,159 4,00i> 92,069  96.500 165,320
Minneapolis... 7 5.450.000 674.000 7,559,185 40,883 13,141,169 785,650 10,000 45228  49.500 592770
Minnesota,oth 64 59952 0 1,074,332 14,707,539 16,779 17,579,016 1,221,839 20,320 133575 79,505 429139
P St. 9 10.700.000 2.033.000 15,606,472 240,000 26,508,102  *85,645 860,660 64,491 744,253 1,918,208
« St. Joseph 4 2,060,000 223,500 3,23 V6u 44951 5,019,083 243,950 1230 34,023 58,255 261,479
Kansas City. 9  6.550.000 7>0,700 8.3 2,302 98,593  15,937.380 552,905 25,100 120,566 47,408 795,037
e Missouri, othr 57  4.615.000 788,919 7,2 >6,354 9.720,211 341,556 16,450 95,359 77,853 318,889
138 11,902,10u 1,752,176 19,463,850 251,437  23.306.208 L,465.7 72 54,010 253,467 169,821 905,229
YREMIALNG 2 ASOR L SPA ffhedls e bt ggen  p0i8 (mag g sl
Nebraska, oth. 122 7,748,100 ) 070, 18,302,36* , , , )
North Dakota. 32 2.215.000 487,290 4,7-7,600 40,604 6,394,410 243,482 21,670 31,842 13,968  120.249
South Dakota 40 2.550.000 607,375 4, 03,252 126,446 5.230,330  252.471 12,880 43.850 37,701 243,202
Total Div.N0.6  6b0 84,< 60,430 10,288,9 LG 140,%*38,9.-/2 1,02*5461 206,57-',275 12,022,095 1,212,549 1.507,0i* 1,715,0., 8,258.767
f Nevada...... 2 252.000 128.000 4 64.775 07a,914 69,035 6,117 115 3j2
2 San Francisco. 2 2.500.000 1,1C0,000 3,55t>,459 104915 5,940,214 845,610 10,00U 32,850 6,500 171,657
S california,otli. 30 4.975.000 1,035,700 7,837,989 204,044 10,313,843 1,686,705 8,800 119,760 19,210 102,203
) 39  3.795.000 908,0m 8,069,307 341,807 11,041,980 1,531,998 230 67,210 22,596 79,848
2 Washington... 64  6.830.000 1,721,440 8,997,735 45,526 14,879,146 1,560 913 27,106 152,048 31,194  145.092
1 Total Div.No.7 137 18,382,000 4,893,140 28,978,265 696,292 42,851,097 5,694,261 46,130 378,05 79,615  499.162
jf éorliozrgﬂa """""" 2 s 328’888 2 oi?égg 18, tzgg't?(?j 113958 23808414 1 égég%g 76,190 2%%’7723'8 55'331 sgg’égg
* 47 . . ) ) ) ) . ) ) ) ) , )
13 825.000 242,984 1,581,664 49,728 1,920.798 8,940 1,100 14,578 4,470 50,860
34  4.725.000 768,484 13,410,310 25 ,027 17,493,539 721,302 32,110 114,415 57,673 572,519
10 75-,000 1*8,567 1,56 ,0-8 187,500 1,8%3,500  118.305 5,36U 37,895 4,454 76,189
12 600.000 56,700 1,119,760 975,142 87.250 310 25,837 24,782 69,095
1) 2,55¢,000 915,200 3,024,650 114,067 4,096,830 550,989 73,510 52,144 32,23a 154,068
13 1.210.000 177,3 2.005.140 2,7705<>8  208.831 260 25,759 4,121 41,104
1 Total Div.No. 8 145 19,63b,U00 4,399,819 415 0,i18 1,02.388 54,0<'6,60; 3,«B2,b01 188,87- 533.--81 lwo,*59 1,821,918
Total forU.S. 13.80 68 .786.719 249.1-8. +0 1.fi5B.781.280 13,701.114 2,02-1.483.671 100681862 50.5%0,109113.499.132 2262*181 102493677
) = t <
Totals f b= - = © o Ly
R ! | i e ] | : o 1osses gn N
Ities, . M S
i - f] t £ f & Z 8 i O P1 1
Resource*. Mill’s. Mill's. Mil's Mil’s Mill’s. Mil’s Mil’s Mil’s Mil's Mil's Mil's Mil’s Mill’'s. MU'S Mil’s Mil's Mil’s Mil’s Mil’'s MU’s Mil’s Mil's Mil'ns. Mil'ns. MU'ns.
Loans........ 137 530"0 95 S*3 9-F530330-9 73 13t> 107230 26*4 S-i'4 15%1 7*0 2-3 14*3 13 1 m26-521-0 13*2 5%y 912 1,108 2,020
Bds for circ. 7*6 7-0 <0 *3 4-0 1-3 2*0 *7 LY %5 31 1*0 12 14 *4 2 3 *3 *4 *7 LY *] 37 140 171
Oth.U. 8. bds 5 12 2 - R A T % 3 "3 T T R T | 7 11 1S
Btks, bds,&c. 5-3 V552 21 6 5-0 17 15 b 2*7 *4 %8 *2 61 1 *4 *1 *3 *5  1*5  1-0 <3 63 87 150
Due fr.banks 33-8 32*5 1*g 3-1 17 4 51 4‘4 10 1-5 1*2 5.0 4-3 163 24 1*5 1*5 1*4 2'0 3-6 26 *6 144 154 29S
Beal estate.. 30 121 *3 <5 4*2 1.6 37 it T 4 M« 14 T A T <9 T *3 35 54 89
G.coin &ct-fs 3'2 50*8 . *4 *0 08 1-9 2%9 *9 *4 *2  1*0 1*4 13*7 *8 1-0 *1 1-8 8 1-7 *8  1*3 [ ¢ 96 55 15L
Bll.coln&ctfs 2*1 4*2 *3 1 3-0 *0 *7 *0  1*3 *1 *4 *2 1*7 2 2 <2 *1 *8 *3 *2 18 18 36
L.tend notes 54 19*7 9 <3 4-1 1-8 1% 4 1-4 8 2-2 *8 98 5 ] 2 *1 0 18 IT *7 2 54 42 96
D ,8.ctfs. dep 2 20 .. 27 <0 *2 . % ol 1 7 7
Nat bk notes *8 11 *2 -l *8 *2 2 .. *1 *1 - *1 1-3 3 *1 *1 *1 *1 <2 *1 6 14 20
Cl'rgH.exch h i 05 5 1*2 «1 14-6 20 1.0 <2 8. 2 *3 4*7 -3 *2 *1 *2 * 1-2 *3 *3 *1 105 3 108
0 :herres'cea 21 42 *1 *1 24 *8 <0 -8 <2 2 g 2 *4 *4 *1 T *1 1 *3 *3 *8 *1 14 29 43
Totals........ ‘ill-6 5380 17-6 142 161 Q47-9 00-0 13-7 241 14-9 414 35-6 1393 217 12 4 30 205 17-0 35-7 30-9 220 8*3 1,498 1,715 3,213
nubilities.
Capital.......... 331 507 12 1-6 22-8 132 11-4 2-0 3*1 4*9 91 9-0 20*9 44 2-1 *7 4'8 5% 107 86 5-0 2-5 248 43S 6S6
Surplus fund 14-8 41-5 21 1*3 14*8 4-5 7-3 1*8 2*2 l-0 2-7 Vv8 115 <) *3 1*8 *7 2*0 1*0 0 T 114 135 249
Undl. profits. 10*9 *6 2 46 11 12 *2 <8 3 7 *3 23 L) 4 1 1*0 *7 B 2 "3 *2 3S 56 94
circulation.. 6'6 05 *5 3 3« 11 23 ] *8 * 2.8 *8 *9 1S *4 <l *3 *3 *4 0 *8 *1 32 123 155
Duetodep’rs sot) 247 6 127 6*9 MI-2230 31-8 S« 147 4-7 191 10-5 60*7 8-8 6*8 1*3 9-8 79 15.0 117 10 4 3-6 707 863 1,570
Duetobanks 37 01555 "4 36 222 41 50 < 18 25 59 2.0 309 48 1-8 *8 2%2 14 8*3 67 39 *8 309 56 365
Other Hub's.. 60 193 8  6-0 £ 1*5 *1%2 1% <7 41 T 1*3 <  *3 |T 1*5 *% 2-1 -0 50 44 94
To‘«l» 'l C« 538*0 17-« 14 -0 tfipo 47*0 #%*n « n-7 >1*1

4*9 114 35-0 130*3 «21*7 12-41 3 « 20*5 17*9 3S-7 30*y '12*0

83 1,498 1,715 3,213
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Latest Earnings Reported. /<ia, | to Latest Dale.
KOADS.
Weekor Mo 1892-3. 1891-2. 1892-3. 1891-2.
$
BouthANor.Car. June___ 608 6,062 13,444 11.261
Bouth Carolina.. July --— 89.800 82.118 768,819 735.387
Bpar.Un. ACol. June .... 9.251 8.145 53,175 51.941
Btaten Isl. R. T. June___ 116,723 121,916 456,126 459,138
BtonyCILLACMt.. June 5,824 5,674 14,849 14,193
BummilBranch. July-- 90,307 96,938 742,608 743.220
Lykeus Valley July-- 86,054 89,108 639.29 586.979
Tot’lboth Co's July— 176,360 186,046 1,981.897 1.330.198
Texas & Pacific. 3d wk Aug 101,703 104,449 3,929,695 3,771,153
Tex.8.ValAN.W July...... R 4,717 5,647 30,897 27,046
Tol.A. A.&S.M. 2d wk Apr. 26,577 19,655 339,004 280.265
Tol.AOhioCentc 3d wk Aug 27.233 41,014 1,222,790 1,160,085
Tol. P. A West.. 2d wk Aug 18,576 21.334 572.876 583,354
Tol.Bt. L. AK.C. 2d wk Aug 35,745 54,692 1,090,243 1,259,753
Tol. A8o.Haven April,.., 2,058 2,17 6,641 7.837
Ulster ADel__ June... 40,089 36,825 180,447 171,254
Union Pacific—
OrB.L.&U.N. June 610,147 661,991 3,199,516 3.291,833
Or.Ry.&N.Co. June _ 337,962 411,633 1,855,510 1,960,475
U.Pao.D.AG.June 441,82 519,002 2,750,890 2,718.920
Bt.Jo.AGd.Isl. 2d wk Aug 17,652 24.054 722,125 691.2J4
AHotherlines.June 1,037,392 10,034.861 10,538,156
Tot.U.P.8ys. (June. ) 18,439,028 19,077,515
Cent.Br.AL'L. June. 529.294 05,083
Montana Un.. June. 417,176 553,665
Leav.Top.A8. June. 12,829 18,128
Man.ALABur. June. 7 20,97 | 19,557
Gr’nd totalf June. ) 1-9,193,810 19,978.273
Vermont Valley March 6,6 85 41,29 40,709
W abash ... 3d wk Aug 282,000 317.000 8,471,559 8,596,361
Wah. Ches. AW. June ... 8,926 5,502 47,5 34,397
West Jersey....... June ... 167,707 151,607 765,633 711,647
W.V.Cen.APitts July ... 89,449 83,583 702,087 630,193
West Va.A Pitts. May— 39,309 30,190 156,258 119,185
West. Maryland. July 109,434 104,715 674,924 566.265
West. N.Y. &Pa. 2d wk Aug 70,700 77,300 2,255,499 2,072,449
Wheel. A L. Erie 3d wk Aug 29,477 29,234 981,142 897.387
Wil.Chad.ACon. June... 2,151 2,039 11,891 13,995
Wil. Col. A Aug.'June.... 44,543 53,176 336,540 412,701
Wrigbtsv.ATen. March.. 6,600 6,20

* Includes Colorado Midland in 1893 and 1892 both for the week and
the year to date.

t Includes Milwaukee A Northern for all periods.

a Figures cover only that part of mileage located in South Carolina.
&Earnings given are on whole JacksonviUe Southeastern System.
t The business of the Lehigh VaUey and Lehigh A Wilkesbarre de-
partmentsisincluded in 1893. d Includes earnings from ferries, etc.,
notgiven seﬁarately. JMexican currency, e Tol. Col. A Cin. included
for the week and since Jan. 1in both years. / Includes only half of
Unes in which Union Pacific has ahalfinterest

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as

follows:

Our preliminary statement of earnings for the third week
of August covers 20 roads and shows a loss of 1716 per cent.

3d week of August. 1893. 1892. Increase. Decrease
$ $ %
Balt. A Ohio Southwest. 51,218 60,371 9,153
26,728 30,479 3,751
Buffalo Roch. A Pitts.... 70,093 64,721 5,372
423,000 420,000 3,000
Chicago Milw. A 8t. Paul. 520,820 638,538 117,718
Denver ¢ Rio Grande... 105,300 223.300 118,000
Grand Trunk of Canada* 394,223 384,935 9,288
Intern’l A Gt. North’n . . 59,440 72,920 13,480
Kan. City Suburban Belt. 5,63S 4,79 847
Mexican Central.... 132,685 160,710 28.025
Mexican National... 62,073 82,923 20,850
Mo. Kansas A Texas 159,746 208,490 48,744
383.000 580.000 197,000
New Orlrans A South’u.. 1,593 1,929 33
44,534 46,325 ,
8. Louis Bouthwestn... 71,100 92,300 y
101,703 104,449 2,746
Toledo A Ohio Central... 27,233 41,014 13,781
282.000 317.000 35,000
Wheeling A Lake Erie .. 29,477 29,284 193
Total (20 roads)........... 2,951,604 3,564,479 18,700 631,575
Netdeorease (1716 p.c.l. 612,875

*For week ending August 19.

For the second week of August our final statement covers 73
roads, and shows 14'89 per cent loss in the aggregate.

t 2d week of August. 1893. 1892. Increase. Decrease.
. s $ S
Previously rep’d (19 r’dsi 3,098,808 3,703,703 24,252 629,147
Atch.Top. & Han. Fe8yat 660,226 98,368 ,142

St. Louis A SanFr. Svs. 140,448 179,149 38,701
Burl. Ced. Rap. & North. 60,586 73,683 13,097
Chicago A East. Illinois. 80,177 84,599 4,422
Chicago A Grand Trunk" 81,415 70,439 10,976
Chicago Great Western.. 73,733 105.87 32,140
Chicago AWest Michigan 32,301 40,983 8,682
Cin. Jackson A Maokinaw 12,251 16,202 3,951
Cin.N.O. ATex.Pac.5rds 115,370 143,769 28,599
Cleve. Akron A Columh 17,682 20,633 2,951
Clev. Cin. Chic. ASt. L.. 262,524 314,399 51,875
Cleveland A Marietta___ 5,826 7,002 1,176

1,695 3,542 1,847
Det. Gr. Haven A Milw.* 22,823 25,106 2,283
Detroit Lansing ANorth. 24,452 24,771 319
Duluth 8. 8. A Atlantic... 48,140 53,666 5,526
East. Tenn. Va. A Ga ... 83,222 109,710 26,488
Evansv. A Indianapolis.. 8,442 10,700 2,258
Evansv. A Terre Haute. 31,536 32,023 487
Flint A Pere Marquette. 45,784 47,391 1,607
Grand Rapids A Indiana. 43,389 « 54,006  ......... 10,617
Cincinnati R. AFt. W.. 7,724 10,874 .150
3,303 5,150 1,847

Kanawna A Michigan___ 6,461 6,014 447
Kan. City Clin. A Spring. 4,600 4,972 s 372
Kan. City Ft. S. A Mein.. 67,523 70,010 ... 2,517
Kansas C. Mem. A Birm. 17,716 19,513 1,797

Kan. City Pitts. A Gulf... 4,899 1,479 3,420

Kan. City Suburban Belt. 5,8 >3 3,474 2,379
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2d week of August. 1893. 1892. Increase. Decrease.
$

Keokuk A Western............ 7,799 8,718 $ $ 919
64 367 72,300 7.933
. 129,512 136,226 6.684
Louisv. Evansv. A St. L.. 30,264 34,209 3,945
Louisville A Nashville... 356,6 > 4 24,075 67,470

Louis. N. Albany A Chic. 68.594 66,912 1,682
Mempuls A Charleston... 19,464 25,383 5,924
65,705 98,261 31,556

' 51,241 2.259

Minn. St. P. A S. Ste. M.. 72,232 62,348 9,884
New Orleans A Southern 1,493 1,792 299

N. Y. Ontario A Western 86,355 82,512 3,843
. 210,003 212,48* 2,491
Peoria Dec. A Evansv... 17,014 18,278 1,264
St. Joseph A Gd. Island.. 17,651 24,054 6,40 2
St. Louis Alton AT. H. 2L070 27,850 780
tan Fran. A No. Pacific. 17,0 U 28,769 1.738
Toledo A Ohio Central... 30,135 41.189 11,054,
Toledo Peoria A West'n.. 18,576 21,334 2.758
Toledo St. L. A Kan.Clty. 35.745 5 4.692 18*947
WesternN. Y. APenn... 70,700 77,300 6,600
Total (73 roads)...._ 6,469,755 7,601,365 59,142 1,190,752
Netdecreasen4890.0.>  ...ivvvh e s 1,131,610

August 12.

*Week endin
%orado Midland both years.

t Includes Co

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of August 19. The next will appear in the
issue of September 23.

- Gross Earnings.-——- ’y

1893. 1892. 1893. 1892
Roads. $ $ $ *
Cent, of N. Jersey.a.July 1,281,-469 1,247,528 541,752 528.077
Jan. 1to July 31...0 8,418,336 7,981,829 3,253,219 3,309,040
Clev. Akron ACol.b.Juuo 90,678 87,745 26,917 24 514
Jau. 1toJune30.... 501,139 472,561 126,932 125.658
July 1 to Juue 30.... 1,030,241 967,944 274,411 262,793
Clev.Cin.C. & St. L.aJune 1,208,103 1,301,019 237,443 400,736
Jan. 1to Juue 30.... 6,672,934 6,897,955 1,587,478 1,793.135
July 1to June 30___ 14,669,055 14,643,012 3,704,263 4,177,208
Peoria& Easternalune 143,126 142,936 4,609 40,397
Jan. 1to June 30___ 813,569 847,351 64,138 239,196
July 1to June 30__ 1,740,502 1,833,143 272,352 523,434
Oleve. & M arietta...June 30,703 26,977 6,090 5,567
Jan. 1 toJune30___ 175,870 157,638 35,496 33,619
Eureka Springs....... June 7,622 6,576 2,259 3,517
Jan. 1to June 30___ 44,137 36,964 22,790 19,307
Ft. Worth & Rio Gr.June 27,414 26,098 6,084 5,646
Jan. 1to June 30___ 189,558 174,489 52,100 37,204
Kanawha A Mich.b.June 25,593 33,599 4.774 9,264
Jan. 1 to June 30___ 173,559 185,451 50,044 60,123
July 1 to June 30__ 364,773 362,268 115,156 110,242
Mo.Pac.AllronM .b..June 2,015,132 2,038,921 287,439 464,224
Jan. 1 toJune 30....12,740,284 12,419,262 2,376,665 2,688,147
Northern Central.b.July 566,165 587,686 153,567 165,298
Jan. 1to July 31----- 4,060,715 3,916,166 1,196,822 996,653
Rich. Fred. A Pot...June 81,079 77,054 10,182 26,872
Jan. 1toJune 30___ 422,471 397,521 149,744 162,817
8an Fran.AN.Pac.a..July 76,237 86,407 27,997 39,575
Jan. 1to July 31----- 460,718 463,744 126,684 12 7,885
Summit Branch......... July 90,307 98,938 def.7,003 def.7,854
Jan. 1to July 31___ 742,603 713,220 88,935
Lykens Valley........ July 86,054 89,103 def.1,361 def.3,057
Jan. Ito July 31— 639,294 586,979 66,251 14,639
Total both Co’s....July 176,360 186,046 def.8,365 def.10,912
Jau. 1toJuly 31_ " 1,381,897 1,330,198 155,234 62.480
Tenn. Coal I. & RR...July 55,200
Jan. 1to July 31_ 479,400
Western Maryland..July 109,434 104,715 34,753 44,006
Jau. 1to July 31----—- 674,924 566,235 196,573 184,644
Oct. Ito July 31__ 961,336 784,564 287,562 228,943

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges forinterest, &c., with the surplus or deficit
above or below those charges.

r-Inter’t, rentals, <ec,— Bal. of Net Earns.—
93. 1892.

1893. 1892.
Roads. $ $ $ $
Clev.Cin. (Jhic.ASt.L.June 226,613 233,683 110,830 167,053
July 1to June 30.... 2,652,962 2,730,174 1,051,307 1,447,036
Peoria & Eastern.June 36,802 37,873 def.32,193 2,524
July 1to June 30___ 441,620 454,519 df.169,268 68,915
San Fran. A No.Pac..July 17,315 17,113 10,652 22,462
Tenn. Coal, I. & RR..July 60,300 def.5,100
Jan. 1 to July 31.... 422,100 57,300

New York Ontario & Western.—For the quarter ending
June 30 the report to the N. Y. State Railroad Commissioners
is as follows:

> Quar.end. June 30.-, e-Tear end. June 30.—s
1

892. 1893. 1891-92. 1892-93.

$ $ $ $
Gross earnings 920,512 982,501 3,265,418 3,688,174
Operating expenses. 641,025 7LI,725 2,359,846 2,697,783
Net earnings. 279,517 270,776 905,572 990,391
Otherinevme S 18,750 18,750 75,025 75,060
Totaleeeeeeres . 298,267 289,526 980,597 1,065,451
Int., rentals and taxes... 19°,066 205,801 773,583 808,593
99,201 83,725 207,014 256,85*

Surplus
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ANNUAL REPORTS.

New York Lake Erie & Western Railroad.

From the quarterly reports to the N. Y. State Commissioners
we ha-re the following balance sheet for Jane 80, as compared
with March 31:

UEMUfUX BALANCE sBSBTB STARCH 31 4X0 Jf.NE 30, 1893.

Ameti.
March 31. June 30.
S

Costof road and equipment ..163.556.40f 16),598,371
Construction ot Orauefi_line*, etc. 1,180,009 1,181,063
Stocks ami bands 0f0|I|ercompan|es 8,723.04 3724 294
Amount raid on account of equlpment 5,50>,365 5,571,317
plies on baud 615.186 763,034

s reeelcable ... oo 32,712 57,74
ue hj a*:-, of tilis 821,153 1,074,195
Due by other* on account of _truffle 86.75 704,701
Due by companies and individuals 1,062,766 1,09 ,967
Cash on bam! ami in London. 334,919 18,017
K.Y.L.E * W. Coal AKK, C 1,503,913 1,552.791
Advances to other eiiupaajes 1,470.180 1.646,292
Brie coal companies....... 1,555,9*8 1,831,511
Chicago A Erie HR. Co 334,570 1,003,765

March 31. Jane 30.

8

Capital stock, common.. 77,427.1 77.427.000
Capital stock preferred. *.336,60 8.530.600
Funded deb 77,648,885 77,643,685
Loan* and blllscpadyab o , 779,09 4,456,887
Interest on funded debt due... 140,823 112.696
m  accrued 1,1*6,493 900,443
D|V|dends unpald 7,188 7,098
Due for wages 1.116,583 1,126,499
Due for materials and supplles ........... 1.5.0.931 1.7-1.308
Due coa. and individual, on open account.. 149,316 241,203
Due coa. and Individual* on account traffic.. 5*5,263 604.448
Rentals of leased lines, etc, 92,109 959,363
Overdue coupon* on 2d eon. bond*unfunded. '266 238
Sundries... . _MOO 5,905
Lrollt and 10.i03,627 10,324,448
Total liabilities 182,887,007 184,128.111

Boston k Maine Railroad.
( For the ye.ir ending June 30, 1*93./'
Following is a preliminary statement of the Boston & Maine
Railroad for the fiscal year ending June SO, The figures for

1893 include aix month*’ operations of the Connecticut River
Bailroad:

1392. 1393. Inercuc.
Gross earninit* .. e 815.7*3.795 817.257.980 81,474,191
Opcradog expense, 10.335.890 11,712,644 ,360.753
N«leamliijp. *stepwo* *o** #5447.904  £5.555.342 #107,437
Other -actiniCu...ccocooeerirenenns 127.2*9 543,135 148,846
Net Income___ 85.875.193  #6.098,177 #223,2*3
Charge*. ...l i»*S6,9W 4.000,918 113,930
BatpM# tnwim®. #1.980.205  #2,097,559 #1092553
Btnmmg funds, net.. 72,120 *0,413 8,284
. 1,916,076  #2*017,14.3 #101,069

Wrldcri'is «apref. stork....... 81*“.994 #1.08*994
on common stock.. 1,165.*90 1,3*21,101 225,265
Total4dhthead*» ................ #1,354.%90  #1.5*%0.155 #225,265
BataMfe. #561,1*5 #436,9900e 124,195
Approprlated foreqmpnaeat 350 4)00 425,000 75,000
Balance.....covnninnnnnenenn fill.185 #IL8OOD»wO0iy9.!195

Included in operating expenses for year 1893 is #333,327 for

new equipment against #313,193 previous year.

New York Ontario k Western.
f For the gear ending June 30, 1893 )

The following brief income account la issued in advance of
the annual report.

RBCKHTV.
* 1893

F*Mengs»».. , 4725.470
Freight..... , 2,819,717
Malts, express. -fee.........ocoiiiiiniiiii s ,52 108,390

illseeUane-ms 35.827 36,59
TOtAl et e *.1,265,117 83,688,173

OI-KRVtiNd EXPENSE*.

_ . * 1*93.
Conductlimt tniasportation........cceee.. #762.032 #832,8*0
752,1*9 889.646

. 208440 251,114
Maiatcnauee ofway, 380*231 <05.103
%eneral e@e;{nser 100.921 115,010
1 expens 450,329 152,960
#2,607.783-
Tstxe*,, 101.290 100,442
Total operating exposes and taxes......... #2,481,13¢  #2,798,225
. #84)4,281 #800,948
507,202 633,095
Snrplas....enns ) e #207,019 #256,852

GENERAL INVESTMENT NEWS.

American Htrawboard Company.—This company Inn) sent
U> stockholders a circular announcing that the quarterly
dividend will be passed. The circular says:

" The prevailing condition* in trade do not warrant us in
expecting so favorable a showing in the last five months of
the year, aa our trade has materially decreased, and it is not
expected WE will have the usual fall and winter trade,”
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The circular contains comparative balance sheets of Jan. 1
and Aug. 1, 1893. This statement shows that the changes
that are seen as a result ot the first seven months’ operation
are decidedly satisfactory. Since the statement was made up,
Aug. 1, the company has still further reduced bills payable by
#105,000, leaving the net balance of hills payable $353,756. The
company has made good progress in reducing its accounts
receivable, that item having decreased #130,000.

Baltimore & Ohio Southwestern.—The following state-
ment is sent out officially: “ The board of directors of the
Baltimore & Ohio Southwestern have declared 5 per cent in-
test on the first income bonds and V£ per cent interest on the
second income bonds, payable October 26, at the Farmers’
Loan & Trust Co., New York, and Brown, Shipley & Co.,
London, The gross earnings of the road for the fiscal year
ending June 30 were #2,639,310. Increaseover previous year,
#10.563. Net earnings, including interest and dividends,
#966,004. After piyment of interest on first mortgage bond*,
taxes and all charges, including certain expenditures for bet-
terments, &c,, there remains a balance of #884.503 applicable
to interest on the income bonds of the company. Tlie com-
pany heretofore determined this interest on October 15and
Jiaid it on November 15, but in view of the early consolidation
of the road with the Ohio & Mississippi, the directors deter-
mined to make declaration of the interest upon the first 'and
second incomes noted above. On November 1the consolida-
tion with the Ohio & Mississippi will go into effect.”

Boston k Maine.—Mr. W. O. Whitney resigned as director
and Mr. Lucius Tuttle, Vice-President of the New York New
Haven & Hartford Railroad, was chosen to succeed him. Im-
mediately thereafter Mr. Tuttle was elected President of the
Boston & Maine, to fill the vacancy made by the resignation
of A. A, McLeod several months ago.

Cleveland Lorain « Wheeling—Cleveland « Southwest-
ern.—A meeting of the stockholders of the Cleveland Lorain
<t Wheeling is called at Cleveland, Sept. 23, to vote on the

iu-itiun to consolidate with the Cleveland & Southwestern.

latter company was recently organized for the purpose of
building a cut-off into Cleveland from the main line of the C.
L. & W. R. R. A mortgage to secure an issue by the Cleve-
land & Southwestern of #1,800,000 five per cent bonds has
been recorded in Ohio.

Jacksonville 'ampa & Key West.—The proposed move-
ment in the Florida courts t> have certain funds released to
pay the July coupon on the first mortgage bonds haa been
postponed to the September term,

Missouri Kansas J Texas—International & Great North-
ern.—The hearing of the Missouri Kansas & Texas injunction
suit against the International & (treat Northern and Galves-
ton Houston & Henderson was taken up on its merits before
;Judge Stewart on Monday of this week, and has been in

>progress during the week.

New York A Northern.—The Farmers’ Loan & Trust Com-

lpanv, a* trustee, baa tiled a notice of pendency of action in
the Supreme Court of a suit against the New York & North-
| era Railroad Company, the New York Land & Improvement

JCompany and the Lincoln National Bank, for the foreclosure

;of a second mortgage which was executed by the railroad
;company on October 1, 1887, to the trust company to secure
'the payment of #3,20(1,000. The mortgage was placed upon
the entire property of the road, beginning at 155th Street und
irunning to Brewster*, including its stock, equipment and
franchises. The purpose of the action is the foreclosure of
the mortgage, the interest not having been paid. The trust
company is represented by it* counsel, Messrs. Turner,
McClure and Kolston,

Northern Pacific.—The Northern Pacific receiver* through
counsel have applied in the United States Court in Milwaukee
for authority to issue #4,8fJOfHW receivers’ certificates. This
amount, or a part of it, will boused, it is said, to pay off loans.
As to the collateral trust loan there is no further definite
information. Counsel for the receiversadvise that authority
be Obtained from the Court to recognize the right of preferred
stockholder* to tender the stock in payment for lands in the
same manner that they have always done prior to the re-
ceivership, Applications for land should be addressed to Mr,
Wm, Waugh, General Land Agent, St. Paul, Minn.

Ancillary receivers have been appointed in the Canadian
Court* for the 261 miles of this road in Manitoba. Tins is an
international courtesy, a* the original bill waa filed within
the jurisdiction of the United State*.

—The Northern Pacific securities, including #578,000 North-
ern Pacific 5sand 3,040 shares of the St. Paul & Northern
Pacific common, hypothecated in a loan, which were to have
I been sold at public auction on Wednesday, were withdrawn,

j Pennsylvania Poughkeepsie k Boston.—Receiver King-

ston, who has been in possession of this property for several
weeks, announces that the whole of his tine is now being
operated under special agreement, the New York & New
Jersey division by the New York Susquehanna & Western
and the Pennsylvania division by the Lehigh Valley. A per-
centage of earnings is the compensation received,

Philadelphia k Reading— Mr, J. Edward Simmons,
Chairman of the Committee of General Mortgage Bondtiold-
holders, and William Mortens, Chairman of the Income
Bondholders’ Committee announce that the holders of many
millions of the securities of the Reading Company have
already responded to the first circular of the committees.
Immediately after the issuance of that circular the lease of
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the Lehigh Valley Company with the Reading was abrogated,
and it is now important that immediate steps should be taken
to prevent the settlement of claims under that lease, and to
secure a representation of the bondholders in the management
of the property. To which end the holders of general mort-
gage bonds, income bonds and stock are requested to apply
for the committefs’ second circular and to send in their as-
sents to the Mercantile Trust Co., New York, or to either of
the committees. Notwithstanding the abrogation of the Le-
high Valley lease and the request for representation of the
bondholders in the management, which were objects sought
by Mr. Isaac L. Rice, he has withdrawn from the Income
Bondholders’Committee, and it is said that he also withdraws
the assent of about one-lialf the §25,000.000 bonds represented.
Mr. Nathan Bijur, as reported by the Evening Post, admits that
Mr. Rice desires to be one of the Reading’s receivers, but says
“ his purpose is not to gain this position for himself. It is to
be able to carry out a policy which he believes will re-estab-
lish the road as a profitable business, without the necessity of
any formal reorganization.”

—A dispatch from Philadelphia on the 18th said the
Reading’s indebtedness to the Lehigh Valley for purchases of
coal, amounting to over $1,000,000, had been settled in coal
instead of cash, the Reading turning over 400,000 tons of
Lehigh coal in payment of the debt. This makes a reduc-
tion of $1,000,000 in the Reading’s floating debt.

—The Reading Railroad Company has abrogated the con-
tract between the company and Coxe Brothers & Co., involv-
ing the movement of one million tons of anthracite coal
yearly. The claim upon which the Reading receivers base
their right to abrogate the contract is that the company did
not get a fair proportion of the profit out of the rate paid for
tonnage by the Coxe Brothers.

Philadelphia Reading* New England.—Mr. J. K. O. Sher-
wood has been appointed by Judge Pratt, in the Supreme Court,
Brooklyn, receiver for the Philadelphia Reading & New Eng-
land RR. The appointment of a receiver was made upon
application of counsel for certain large bondholders,
as the company defaulted on its 5 per cent bonds on May 1
and in August upon its 4 per cent bonds. The Reading holds
a controlling interest in the stock and has heretofore operated
the road. The bondholders, it is said, will not press a fore-
closure or reorganization at present, but will allow the re-
ceiver to operate the road in their interest.

The Philadelphia Ledger says :

“John Brock, of Philadelphia, who represents large in-
terests in the company’s bonds, made the application for the
receivership.” * * ox “ The action was expected,

and last week it waswell known in railroad circles
that a receiver for the system would be applied
for, as it washeld that the interests of all

parties and the property itself could be much better protected;
in fact, that a receiver was just what was necessary in order
to enable the system to get in shape to handle its rapidly in-
creasing business, as under the condition of affairs then ex-
isting it was impossible to get any money to make improve-
ments, the Reading receivers, as lessees of the system, being
unable to advance money for such. The movement, it is held,
was entirely a friendly one, in which the Reading Railroad
Company willingly joined.” * *

“ The receivership covers the Central New England &
Western and the old Hartford & Connecticut roads, in addi-
dition to the Poughkeepsie Bridge and its immediate connec-
tions. The bridge system was practically owned by the
Philadelphia & Reading, which acquired, under the regime of
Mr. McLeod, control of the stock of the Phil. Read. & New
Eng. It was the key to the railroad situation between Penn-
sylvania and New England, tapping, by means of convenient
connection, the Lehigh Valley and Jersey Central roads.

“Itis well known that the Poughkeepsie Bridge was built
largely by Philadelphia capital, and therefore the entire
matter is of greater interest in Philadelphia than in New
York. The relations between the Reading and the Pough-
keepsie bridge systems will continue to be the same as for-
merly. The technical ground stated in the application for a
Reqeiver was the default in the payment of interest on first
mortgage bonds, neither the May nor the August coupons

* having been paid. The interest is guaranteed by the Reading
Company as lessee, and the reason assigned by the Receivers
of Reading for its non-payment is that it has not been earned.

“The Reading Receiverssignified their assent to the proposed
application last week, and have promised, it was stated, to
furnish the bondholders with a statement which will show
the financial results of the operation of the leased system dur-
ing the year ending June 30, 1893.”

Railroads in New York State.—The following have reported
to the State RR. Commissioners for the quarter ending June 30:

NEW YORK LAKE ERIK * WESTERN.

-Quar.cnd.JuneSO.— ~-9 mos. end. June 30.—
1892. 1893. 1891-2. 1892-3.

Gross earnings.......... .7,855,530. 7,548.363 22.992,934 22,369,230
Operating expenses. .5,093,426 4,872,146 15,317,786 14,605,269
Net earnings............... 2,762,104 2,676.217 7,675,148 7,763,961
Per centleasedto lines.... 619,682 660,708 1,925,890 1,974,899
Balance.. 2,142,422 2,015,509 5,749,258 5,789,062
Other income 284,021 295,936 751,042 807,603
i tal o 2,426,443 2,311,445 6.500,300 6,596,665
int., rentals and taxes....1,965,170 1,999,111 5,897,536 5,959,683
Surplus....cocieene 461,273 312,331 6152,764 6367982
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LAKE SHORE fe MICHIGAN SOUTHERN.

<-Q«ur.end.June30.— r-6mos.end.Junc30.®
1892. 1893. 1892. 1893.

$
10,678,65511,816.580

Gross earnings......oee... 5,150,591 6,122,781
Operating expenses........ 3,227,625 4,084,907 7,168,890 8,078,671
Net earnings.... 1,922,969 2,037,874 3,509,765 3,737,909
Otlierincome.......coceeue 119,023 34,817 221,880 237,036
Total.eiiee, ,041,992 2,172,191 3,731,645 3,974,945
lut., rentals and taxes..1,083,523 1,124,317 2,150,880 2,217,036
SUrplus..cevcciene, 958,169 1,047,874 1,580,765 1,757,909
BROOKLYN ELEVATED.
r-Qtiar. end. June 30.— 9 mos.end.June 30.--
2. 1893. 1891,92. 1892 93.
Gross earnings 485,660 501,900 1,417,504 1,502,009
Operating expenses... 266,434 272,966 785,655 831,883
Net earnings 219,226 228,931 631,849 670,121
Other income \ , , ,870
otal. i 221,198 233,769 639,259 678,991
Interest, taxes, rentals,&c. 180,164 191,723 501,944 563,235
Surplus.... 41,034 42,046 137,315 115,756

Richmond Terminal—Richmond & Danville.—In further-
ance of the reorganization of the Richmond Terminal the
open accounts between that company and the Richmond &
Danville have been adjudicated in the U. S. Courts, and a ver-
dict for $2,758,074 obtained as the amount due by the Rich-
mond & Danville to the Terminal in settlement of their ac-
counts.

St. Lonis Keoknk & Northwestern.—Chicago Burling-
ton * Qnincy.—An amendment to the articles of incorpora-
tion of the St. Louis Keokuk & Northwestern Railroad Com-
pany, the Burlington system, was placed on record lately at
Keokuk, lo., increasing the capital stock of the compan from
58.000. 000 to S20,000,000. The St. Louis Globe-Democrat says:
“The object of increasing the capital stock is to cover the ex-
tensive improvements and extensions being made in St. Louis
and north of St. Louis and elsewhere. These extensions and
improvements include the new line from St. Peters to St.
Louis, the bridge across the Missouri River at Bellefontaine
Bluffs, the spur track thence to the bridge in course of con-
struction across the Mississippi River at Alton, the north end
terminal yards in St. Louis, the new freight limse in North
St. Louis, and a new passenger station to be erected in North St.
Louis.” * * * “The Missouri River bridge will furnish the St.
Louis inlet for the Missouri Kansas & Texas, and the latter com-
pany will use the extensive terminals of the Burlington in
North St. Louis. The through trains of the Burlington and
the Missouri Kansas & Texas will pass over the new North
End belt line via Forest Park and the Wabash tracks to reach
the new Union Passenger Station.”

Thurber-Wliyland Company.—At a meeting of the board
of directors of the Thurber-Whyland Company, it was de-
cided to pass the semi-annual dividend of 4 per cent on the
preferred stock.

President F. B. Thurber, by order
rectors, makes the following statement:

“ The directors regret to announce that the result of the first six
months’ business of the present year has not been such as to ]tu_stlfy
declaring the usual August dividénd on the preferred stock. Itis cu-
mulative, however, and can he paid when timesimprove. The money
market constantly ?rew more stringent, until there was absolutely no
sale for commercial paper; and all"that remained for us to do was to
make sales of merchandise, collect closely, and pay our notes as they
matured. This we hare_done and have "thus reduced our liabilities
about one-third. In doing this, however, we necessarily sacrificed
profits to some extent, and this, in connection with higher rates for

of the board of di-

money borrowed, necessary restriction of business; and larger
losses from bad debts ~ usual in such times, will result
in a loss on this half-year’s  trading; to what extent depends

somewhat upon the amount realised from_suspended accounts. = This
ﬁromlses not to be 3erious, however, and it is nrobable that the last

alf of the year will show a different result. The financial situation
seems to be brightening and trade conditions in the grocery business
improving. We shall reduce our expenses in proportion to our earnm?s
and we hope to make as good a showing at the end of the year as could
he expected in a panic year, which is generally conceded to be one of
the most serious on record.

“We have demonstrated in most trying times our ability to meet our
obligations at maturity, when strong and solvent concérns in_other
lines have failed, and we believe that our stockholders_are willing to
wait for dividends until the revival of business, which is sure to come,
and which we will undoubtedly be among the first to experience.”

Texas Central.—The new certificates for the common and
preferred stock of the reorgtnized Texas Central Railroad
Co. (formerlv Raihuai/ Co.) will be ready on and after the
28th at the Farmers’ Loan & Trust Co., in exchange for the
trust receipts.

Wisconsin Central.—The Wisconsin Central Company and
the Wisconsin Central Railroad Company have filed an inter-
vening petition in the Northern Pacific suit asking the court
to direct and empower the receivers of the Northern Pacific
to carry out the provisions of the lease of the Wisconsin Cen-
tral line, and in the event of their failure to do as directed, to
terminate the lease and allow the road to pass back into the
petitioners’ hands. Receiver Payne, of the Northern Pacific,
stated that the legal question of rentals to the Wisconsin
Central and the proposition to abrogate the Central’s contract
with the Northern Pacific have not been reached as yet by the
receivers. On request of Mr. Payne the case was continued a
week. Judge Jenkins made an order directing the receivers
to reserve and keep unexpended 37Yi per cent of earnings on
Wisconsin Central between Neenah, Wis., and Altonheim,
111, and 35 per cent on the road north and west of Neenah.
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COMMERCIAL EPITOME.

Ft:1 0VTISIOBT, August 25, 1593.

In. all departments of trade operators still adhere to cautious
methods and the progress of genera! business k slow. Never-
theless, a furthtr slight gain in the movement of staple mer-
chandise may be recorded for the present week, the character
of the investments indicating that buyers are compelled to
renew assortments in order to serve the wants of regular
custom. The continued arrival of gold from Europe, some
relaxation of the monetary strain, fewer failures, and the re-
sumption of many previouslv-suspended banka and manufac-
turing concerns, together with a belief that Congress wil*
soon act conclusively upon the silver question, all serve to
inspire a hopeful feeling in commercial circles. There is
some disappointment over the export movement in bread,
stuffs, shippers finding their orders curtailed through the
influence of temporarily over-supplied European markets.
Speculation in general merchandise involves few new ven-
tures, hut maturing engagements are frequently extended
into later options.  Reports from corn-growing localties have
of late spoken less favorably respecting crop conditions.
Condition of wheat and oats unchanged since last week.

hard on the spot has sold rather slowly, and prices have
gradually declined. To day 230 tea of prime Western were
sold to ah exp orter at 8 3T!j'c.. dosing steady at 8 63c ; prime
City closed at 8gfi>4e. and refined fur the Continent at irSSc.
The speculation in lard for future delivery at this market has
been dull and prices have declined under increased receipts of
swine at primary points and in sympathy with weaker
markets at the West.

PULI CUJSISO FRICK* OF i-IKI" fCTtrRKS.

) Sat Unit, tt'.t, Wtd. Ihnrt. In.
August. delivery........... e, Ym&8-»5 8*0  $:b a-so  8-8S
Bepn-iober delivery— ¢c.  » >8n;j vV *9 8*90 B*/S %S
October neliyery......... « 8558%80 8*15 845 9-40 8*30

Pork has met with a moderate trade and the close was firm at
8§14 30#81*> 23 for me*-. 8§16 30tfS19 for short clear and ft" 50
8 for family. Cut meats have sold with a trifle more free-

S and pickled bellies have advanced slightly, closing

- at 12c.@tajtjc. for 12 and 10 Ibs, average, I<Hj'c.@lle.
pickled hams and 6-T,'c, for pickled shoulders. Beef was quiet
at 8* 3U@$s for extra mess, flO®§12 for fatally and fit ftO<i
$17 for extra India mess. Reef bams are steady at $17 50. Tal-
low has been in fair demand and steady at 4?|c. Lard stearine
U quoted nominally at I1?4c, Oleo stearme is scarce and
higher at 9Jic. Cotton seed oil has declined to 83e.&Mc. for
prime crude and 34>c,(«40c. for prime yellow. Batter is Arm
but quiet at nc.'<*25Wc. for creamery. Cheese is dull and
weak at 7;.,e,Sf8tfe. tor State factory, full cream. Fresh eggs
are quiet but shady at 15jfc.015Kt!. for Western.

Coffee has not been active,but offerings are lens plentiful and
the tendency of the market is toward a rlightly firmer posi-
tion for attractive stock. Rio quoted at 16c. for No. 7, goad
Cuenta 2fVet<8304£c. and interior FaJang 23®21c, Contracts
have come upon sale with less freedom, and values secured
better general support during greater portion of week, the
close today ruling quite firm on more liberal buying orders.

The following are the final asking prices:

15 380. 1N|gt

15-300. | Jan

Raw sugars after a steady holding for a few days were
finally offered at decline, and secured increased attention
with liberal business. Centrifugal quoted at 8°jC, for m de-
grees test and muscovado at $4. tar 88 degrees test. Refined
sugars quite active at firm prices ; granulated quoted at 5 ,c.
Teas continue easy ; spices dull; rice firmer.

For Kentucky tobacco there has h en a slight increase to
the demand and sales have been made of 260 hhds., mostly
to shippers at full prices. For seed leaf tobacco the market
ia dull and largely nominal; sales for trie week were only 500
eases, as follows: 50 cases 1891 crop. New England Havana.
25@30a: 100 cases 1H91 crop, State Havana, 12>fg18c.; 100
cases 1891 crop, Pennsylvania Havana. 1281%¥*.; 100 easel
1891 crop, Wisconsin Havana, So.; 50 cases 1890 crop, Wis-
consin Havana. 16 «18c., and 100 cases 1892 crop, Ohio, CljC.;
also 800 baits Havana, 69¢.3%1 05, and 100 tales Sumatra,
$2 805 ?4.

The speculative dealings in Straits tin have been quiet but
the tone of (he market has ruled firm and prices have ad-
vanced, closing strong at 19*02!j'c. Sales for the week were
about 100 tons. Ingot Copper I* dull but steady at a decline,
closing at 9%63c. for Lake. L»alis firmer but quiet at 8'43c.
for domestic. Pig iron m without change at §12 75(3815.

Refined petroleum is dull and easier at 5%15c, in bbls.. 2 63c.
m bulk and 5*90c. in cases; crude in bbls. is firmer, Washing-
ton doing quiet at 510c. in bbls. and 2*6tto. in bulk; naphtha
«djC. Crude certificates have declined, and the close was
oa*Lat ?~'4C asked. Spirit! turpentine is firm and higher at
264 20"jc. Roms are dull but steady at 99,'$95c. for common
and good strained. Wool is steadier in tone but business con-
tinues slow. Hops are dull but steady.
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COTTON
Friday Night, August 25, 1893.

THE Movement OF the CROP,as indicated byour telegrams
Irom the South to-night is given below. ‘Forthe week ending
;his evening the total receipts have reached 12,434 bales,
rgainst 12,245 bales last week and 9,215 bales the previous
week, making the total receipts since the 1st of Sept,, 1892,
5,093,392 bales, against 7,131,008 bales for the same period of
1891-2, showing a decrease since Sep. 1,1892, of 2,035,617 bales.

Seceipts at— Sol.  Mon. j Tttes. Wed. Thurs. Fri. Total.
Galveston......... 161 333 S05 749 389 173 2,615
El Paso. AC.. . ceeeer e
Sew Orleans... 1,219 407. 482 640 315 542 3,605
Mobile... 5 33 28 73 14 9 162
Florida..oveeee vvveen oeen | e e
Savannah......... 149 304 695 379 590 337 2,444
BrunsWk.Ac. e L *WO...
Charleston........ 33 47 9 120 15 19 243
I't. Koval, Ac- ...... et enees wieees ansses smesass srress
Wilmington.... 7 2 ] 7 9 26
WasU’ton, AC.  ...... e e e
Norfolk.............. 39 47 51 641 67 957 1,802
West Point... 52 59! 155 51 417
N-port N» AO. ... s 83 88
Sew York...... 426 e 126
Boston... 5 79 28 112
Baltimore..__ .. ... 143 143
PMUrtelph’aAe 41 118 8 14 170 351
Topi*this week 21371 1.355 2,224 2.353 1.390 2.475 12.434

The following shows the week’s total receipts, the total since
Sept. 1. 1893. and the stock to-night, compared with last year.

- 1992-93. 1891-92. Sloex.
Reetlpt) in | TMt Since Sep. TMt Since Sep
2. Week. 1.1892. Week j1,1891. 1863. 1892.
Galveston... 2,615 I,<M4,355 3,931 1,147,460 18,181 18,453
El Paso, Ac 1 56.503 571 43,692
Sew Orleans  StiO.i 1,599.469  5,27rS 2,193.589 45,556 64,121
Mobile........... 162 169.745 91 265,012 4,038 7,026
Florida...... ... 29.159 i 24,770
Savannah... 2,141 787.060 941 1,024,529 9,021 8,288
Hr'wick,A** 140,265 ... 170,622
Charleston.. 243 268,399 229 462,659 12,538 14,603
littoral, Ac ... 427 1.754
fWIImIntrtun.. 26 159,919 43 161,313 1,700 2,419
ash’n. Ac ... 755 2342 * ...
Norfolk... . 1,902; 289,680 207: 520,705 7.751 2,240
West point 417 195,899 010 336,4*6 642
Ac 8Sj 23,040 32 47,839 ..
Sew York... 426 49.807 ... 88,983 137.015 266,233
Boston ...... 112 120,941 li 140,732 2,500 3,000
Balttanr** .. 143 69.845 149 99,009 5,692 13,542
Phlla<lel.,Ao. 351 72,139 402 89,919 14,332 6,819
Tolal*....... 12.434-5,0J9.392 11.879*7,131,009 258 852 407,126

In order that comparison may be made with otheryears, We
give below the totals at leading porw for six seasons.

ReempiB at—  1893. 1893, 1891. | 1890. 1889. 1888.

Oalvea'a.Ac- 2,615 3.888 12,80*1 12,613 12,4.)6 6.T16
N«w Orleans 3,005 5,276 8,0271 9.862 4.005 3,356
Mobile.......... 162 91 1,0311 1.366 1.350 580
Savannah 2,411 941 5.825 12.101 8.567 8,863
Chat*ton,Ac. 241 228 893, 2,217 172 2,198
Wutn'ton.Ac 26 41 1.131 33 153
Norfolk____ 1.902 207 725] 1,024 2 170
W. Point,Ac. 505 642 1.068; 773 1,089 69
All others. .. 1,032 562 089j 1,224 4 1.534
rot. this wk 12,431 11.878 31,429 12.310 27,709 23,639

Since Sept, 1 6095.392 71*1,009 6988.01015861,868 5541.678 5602.632

Theaxoorta for the week ending this evening reach a total
jf 18,837 talcs, of which 11.372 wore to Great Britain, 150
to France and 3,983 to the rest of the Continent. Below are
the exports for tbe week and since September 1. 1892,

See* ryH«5 AWUA'. » trim frill. 1, U § S0 Au-g. 25, 184S
Bzpnrtt.4Jto—

MxyorU4 to—
from — Btmt Genii* Total Orsa( Conti-
nxun, Franc* g m$k. Britain. 11aNC. peny Total.

Galveston..... " iRt.tmn m ats 172.712 759,066
Visimm, ... 17,860 33212 01,111
New Orleans.. 4.0M 650 1,719 011.300 m ,278 383.601 1,333.200
Monti#k Pen. ... 43.600 400 44,098
Savannah..... ... ... 61,711 24.727 277.78) 364,213
Brunswick...... ...... ... 67.776  2,18* 20,499 80.755
Charleston.... ...... e 76,601 7,900 122,056 217.550
vvutHfngtoa.  ...... LA 74102 ... 57.m 132,031
Norfolk........ W e 108.122 3*4.785 138,907
West Point.. ... e o 2238 ... 7,700  69.936
SV tNews, tki weeeee e 10.802 - 10,892
New York...... 0.0A7 J50 3,165 10,272 476.166 32,338 207,556 710.600
Boston.... 263 ... **41 225,752 6,84\ 232.650
Baltimore.. ... m i 150 542 8».272 10807 121.00i 316.175
Phifa<xMp'a,fec m no 20.328 416  £0.744

Touu .o 14,272 150 3*065 18.387 2.493.012 — 4,413.1807378085
Total, 1391-02, 8 1)9 25  «f0S8 11,102 3.103,8*3 602.204 1 761.780*5 857.797
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, 34 Beaver Street.

On Shipboard, notcleared—for

Leaving
Aug. 25 at—  Great Other  Coast- Stock..
Britain. France. poreign wise.  rotal

New Orleans... 1,415 2,474 723 967 5,579 39 977
Galveston........ 1,846 None. None. 753 2,599 15.582
Savannah. None. None. None. 500 500 8.521
None. None. None. 250 250 12.286
None. None. None. None. None. 4,038
1.000 None None 1.700 2,700 5,051
3,600 2,100 5,950 None. 11,65 125,995
3.000 None 1,000 None 4,000 20,124
Total 1893... 10,861 4,574 7,673 4,170 27,278 231,574
Total 1892... 10,410 561 5,890 1,098 17,959 389,467
Total 1891... 9.439 800 1.266 3,565 15.070 201,722

Speculation in cotton for future delivery at this market has
at times during the current week been quite animated, re-
sulting in partial recovery of the previous sharp decline. The
stronger tone was secured principally through foreign de-
mand, Continental orders predominating during fore part of
week, but later supplemented and largely added to by a call
on English account. The condition of the Manchester goods
trade is reported promising, with the reserve supply of cotton
in hands of spinners moderate. Local impressions in regard
to crop are quite as hopeful as one week ago. Domestic
spinners remain very indifferent operators and few mills have
resumed work. The strengthening tendency was noticeable
on Saturday, although a haste to secure profit on the
“long” engagements held by small operators prevented
the maintenance of the 8 points opening advance, and
afforded the bears an opportunity to raid the market slightly
at the opening on Monday, but foreign buying took up the
offerings freely and fully restored the decline. On Tuesday
advance cable quotations accompanied by a good line of buy-
ing orders stimulated a sharp advance of 15 points, partially
log" before the close. On Wednesday, however, about 14@15
points were added to the value line of the previous evening
on the stimulus of further demand from abroad and some
unpromising drop rumors from Texas. Yesterday the foreign
market unexpectedly slackened and found reflection in the
tone here, quite a portion of the long interest made within the
preceding couple of days selling out. This morning the
market opened weak under pressure of September notices,
but the notices were suddenly called in and a sharp reaction
on value followed, making 7 points net advance for the day.
Cotton on spot remains quiet. Middling uplands 7fc.

The total sales for forward delivery for the week are 735,500
bales. Forimmediate delivery the total sales footup this week
8,328 bales, including 1,500 for export, 1,023 for consumption.
----- for speculation and 800 on contract. The following are
the official quotations for each day of the past week—
August 19 to August 25.

UPLANDS. Sat. .Hon Tues Wed Til. Fri
4151C 478 4516 4% 4T
. ebis 54 i 5*4 5*4
Good Ordinary ... 6he 68 E’LX HS 6*8  6*8
- , b1® . 68 67ie ie
Low Middling......” v 678 SiiJ, 678 678 @gaxg 21&6
L 7*8 7'm 7*8 718
Middling....... %4 76ie 1*4
Good Middling. .. 78 758 1%
E/lt_r(ljt(:jtl_eoo':d M |dd||ng. 7% Zi'he gf\els £948 7h
iddling Fair.......... : 8*8 i 8*8 9
Fair 8o gx fie g B
GULF Sat. Mon Tnes Wed XU. Frl
Ordinary .. covcviiiciec 5316 58 5dfi ghe 5%8 @18
52 28 58 5%
. i H 0,
Strict. Good Ordinary............ bbi8 e'hue B &S &%, 8*/36
7% A * e ia
Strict 70/3 16 ;0/% ;O/g 7}.18 Hie
'\G/“dglMgddl 79.. "i 79 7°il6 £>6
ood Middli 7786 ja 77t *
Strict Good N S_?g 8 |7;7Ltig m £|316 736
ofiddling Fair «l16  goy 8%
Fair..... la?. 8% 178 1110 8% 8%
STAINED. Sat. Mon Tues Wed XU. Frl.
. . 438
Strict Good Ordinary.............. 5 fte Hit 5
- 5te . Sl<id
Middling ..o oo 3w Bfj. &% 61816 6I3le

MARKET AND SALES,
The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add

a column which shows at a glance how the market closed on
same days.

SALES OF.SPOT AND CONTBACT.
SPOT MARKET

Sales oj
CLOSED. Ex- Oon- Spec- Con-

port. sump. QN tract, lotal, Futures

Sat’day. Dull......c..cc....... 109 109
Monday Easy m 1,8 dec. 90 90 1%'(1)88
Tuesday Steady at i,Bad, 400 610 vz ioo 1,110 164400
Wed’day Steady ............. 113 513 124,900
Thurdy 8m_et at *6 dec. 111.1 00
Friday.. Quiet.....cceunneee. 700 ioi 700 1,5bi 138,100
Total. 1,500i 1,023' ,,1 800 3,323 725500
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The Sales and Prices of
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*Includes sales in September, 1892, for September, 1,700; Septem-
tter-®otober, for Ootober. 420.500; September-Novemoer, for Novem-
ber, 8'9.90i ; September-December, for December. 1,931,500 Septem-
ber—Janua%,forJanuar%, 6,754,10c; September-February, for Febru-
ary. 3,014,60,.; September-March, for March. 9.718,4 ' ; September-
Aprtl, for April, 3.423,400; 6.670.2 (O;
September-June, for June, for July,
1,785,700.

BS* For exchanges see page 347.

The Visible Supply of Cotton to-night, asmade up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Aug. 35), we add the item of exports from
the United States, including in it the exports of Friday only,

Septembor-May. for Ma?/,
4,139,80,.; September-July,
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1893, 1392. 1891, 1890,

1,193,000 1,366,000 893.000 647,000
Stockat London. ... 9,000 8,000 17,000 29,000
Total GreatBritain stock. 1,192,000 1,374.000 910,000 676,000
Stock at Hamburg. . 12.000 5,700 4,100 30
Stock at-Bremen.... 102,000 93,000 67,000 27,000
Stock at Amsterdam 14,000 24,000 21,000 5,000
Stock at Rotterdam 200 300 300 200
Stock at Antwerp.. 10.000 9.000 8.00 3,000
Stock at Havre.... 353.000 337,000 192,000 114,000
Stock at Marseilles 7.000 9,000 0,00 ,00
Stock at Barcelona.. 101.000 70,000 80.000 46,000
Stock atGenoa.. 19.000 13,000 7,000 4,000
Stock at Trieste. 30.000 49,000 45,000 3,00c
Total Continental stocks......... 643,200 859.900 431,400 209,500
Tola! Europeanstocks.. .. 1.840.200 2.033.900 1.344.400 835,500
India wMOB afloatforEurope. 41.000 43,000 43,000 80.000
Ain r.aott’cafloatforEarope. 40,000 35.000 24,000 16,000
Egypt. Brasil.Ac.,afltforfrppei 29.000 20,00 9,000 6.000
Stock la Wnite-! States ports .. 251.852 107,426 216.792 76.071
Stock in UB.interior towns.. 76,324 128,-29 55.601 12,833
United States exports to-day. 6,053 1 2,850 529

Total risible supply..... 2.291.929 2.668.956 1.695.643 1,076.933
OfAie .?ove.tbe totalaof American and otherdescriptionsareas follow-:
mertear,—

Liverpool Stock...... 923.0001,152,000 673,000 311.000
Continental stocks... 519.000 469.000 263,000 111.001
American a loatfor Europe 40.000 35.000 24.000 16,00c
United states StoCK.....coueenn 253.952  407.426 216.792 76.071
United state#tnteriorstockg.. 76.924 12-3,829 55,601 12,933
United State* exports to-day. 6,053 | 2,850 529

Total American ... 1.823 729 2,163,056 1,241,243 530,133

Mast m4ian, Brasil, Me.—

Liverpool stock... .. 253,000 214.000 220.000 333.000
London *V*>k. 9,000 8.000 17,000 29.000
Continental stoc 129.200 194,900 163,400 63.500
India aflgat for Ecuro 41,000 42,000 43,000 80,000
Egypt, CGraiii.Ae.,afloat..___ 29,000 20.000 9.000 6,000

Total East India, Ac . 483.200 483.900 454,400 546,506

Total American.. .1.828.729 2,183,036 1.241,243 530.433

Total visible supply.........2.291.929 2,666,956 1,895.643 1,078.933
Price Mid. UpL,Liverpool.... 4V1. is,«d. d. B*t«dL
Price Mil. UpL, Sew fork,... T*«e. 7'-«;. 3>*0. Ui,c.

HT* The Import# into Continental porta the past week have
been 17,000 bah*.

The above figure* indicate a decrease in the cotton in sight
to-night of 375,027 bales ft* compared with the same date
of 1892, an increme of 798,286 hales as compared with the
corresponding date of 1891 and an increase of 1,211,996 bale*
as compared with 1890.

AT the Interior Towbs the movement—that is the receipt*
for the week, and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
corresponding period of 1891-S2—is setout in detail in the
following statement.
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The above totals show that the interior stocks have decreased
during the week 2.355 bales and are to-night 51,805 bales
less than at the same period last year. The re etpis at ail the
town* have been 3,858 bales less than the same week last
year and since Sept. 1they are 1,197,819 bsdee less than for the
earns time in 1891-92.
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Quotations for Middling cotton at Othbr Markets.—
Below we give closing quotations of middling cotton at South-
ernand otherprincipalcotton markets foreacc day o' tte week

CLOSING QUOTATIONS VOS MIDDLING COTTON ON—

y«* ending
August 25 gatur. Jfon. lues. Wednes Thurs, Bri.
(FBaIv(e)stlon.. fil 67 6-tt *91« 97a 67a
ew Orleans ile i =
Mobile........ gibs  8f 8% 6% T
Savannah... § * 6:9 6=8 lits 6HIg
Charleston.. % \ 6*3 f 19 Ez%t 6=8
Vilmington. 71 7*s
Il%lorfolk__ 7*4 % 7is” %' 77Q
oston...... ' =ia
Baltimore.. %8 . Fa* B® S 7=8a i*
Philadelphia . 7Uia 7=8 74t 7H 71>
Augusta-——— Pu>» 7 7 79719 67 67
Memphis___ 7% 7 7 |liel
It-Lonls.... 7 7
Houston----- 67a 6* 1*is 678
Olnolnnatl.. <'2 7’s 77a %:8 714 7q
Goalsville... 7> 70 7>s 71* 7*3 7>s

The closing quotations to-day (Friday) at other important
Southern markets were aa follows:

Atlanta........ 6% Little Rook.... 7% Newberry..
QOolombos, Ga. %%r Montgomery.. 6% Raleigh
Dolnmbus.Jliss ) Nashville 7 Belrna . Z]
Sufanla.. 6i* Natchex . 6% Shreveport— 6’ia
Receipts From the Plantations.—The following table

indicates the actual movementeach week from the plantations,
the figures do not include overland receipts nor Southern
aonsumption; they are simply a statement of the weekly
novetnent from the plantations of that part of the crop which
finally reaches the market through the outports.

Hiesipti xtthe Ports. SVkatInterior Town*. Ru'pttfrom Plant'M .

1891, | J892. i 1*9.1. 1891. ( 1692, j 1693. 1801. 1802. 1803.

Talr 21...... it,o:5 li.o i 5,668 804
“ 29 J,m\ W7« 10.206 166,507 97,788 2,213 2,107

Attf, CIKO 8,050} 10,71S «1.*88 IStkiTSj 81,861 1.T90 5622 4,576

M u.,.. «aoi; 0,2a 57,237:147,063, 84.607 3.535 1,581 2.259

w i?7*awl 5,70ii MM & 86y4MMrii8ljn« 70.170 16.807 6*760

«r**** U M iMiTS* 121 4 01f128,6201 76,824 30,380 8.651 10,070

The above statement shows: l—That the total receipts from
the plantations since Sept. 1 in 1892-93 are 5,043.582 bales; in
1891-92 were 7,303,700 bales; in 1890-91 were 7,009,011 bales.

—That, although the receipts at the outports the past week
were I'M bales, the actual movement from plantations was
only 10,079 bales, the balance being taken from the stocks at
the’tatertor towns. Last year the receipts from the plantations
for the week were 8,031 bales and for 1891 they were
30,380 bales.

Weekly Overtland.—In consequence of the smallness of
the cotton movement, the detailed statements of weekly over-
land will lie omitted until the beginning of the new crop year.

Amount of Cotton in Sight Aug. 35.—In the table below
we give the receipt* from plantations in another form, ar.d
add to them the not,overland movement to Aug. 25, and also
the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1892-93. 1891-92. 11890-91.

Receipt# at the port* to August 28..........
Interior stock* <w» Aug. 25 In excess of

5,095,392 7,131,009.6,969,010
*51,810 72,700] 41,031

5,043,58? 7,203.709 7,009,041

Total receipt* from plantation*.....
850,902 1,198,660 1,040,730

Net overland to August28........cevenes

Southern consumption to August 25 673.000 032,000 586,000
Ibtal in flight August 25 ..cccoerveinreens 6,507,484 9.024,369*8,035,771
Northern .pinner*-taking* to Augu«t 25 1.716,208 1197

*Decrease from September 1.

It will he seen by the above that the decrease in amount in
sight to-night, compared with last year is 8,-458,885 bales and
tie falling off as compared with 1890-91 is 2,068,237 bales.

W eather Reports by Telegraph.—Our advices by tele-
graph this evening indicate that over the greater portion of
the South the weather has been dry during the week and that
rain is needed. Picking is becoming more general, and

Texas is making good progress.
Georgia and Florida there arc complaints
ding,

ualventon, Texas.—Progressive damage to Texas cotton
was generally arrested by tne rains, but accrued injury is ir-
reparatde. It is estimated that the crop will be one million
eight hundred thousand bales if no further damage occurs.
We have had no rain alt the week. Mew cotton this week
2,867 bales, making 4,153 bales for the season to date. Aver
age thermometer 84, highest 91 and lowest 77,

Palestine, Texan.—Pickingisactive. There have beenshow-
erson two days during the week, and the rainfall reached
thirty hundredths of an inch. The thermometer has averaged
80, the highest being 90 and the lowest 64.

Tuntnville, Texas. —Picking is progressing well. Rain ha3
fallen lightly on one day during the week, to the extentof forty-
eight hundredths of an inch. The thermometer has averaged
80, ranging from 64 to 96.

Dallas, Texan.— The Texas crop will be poor.
fairly Btarted. Dry weather has prevailed all the week.
thermometer has ranged from to 98, averaging 83.

in
From portions of Alabama,
of rust and shed-

Picking s
The
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San Antonio, Texas.—Crops of all sorts are bad. There has
been one drizzle during the week, the precipitation reaching
nine hundredths of an inch. Picking is going on steadily.
Average temperature 85, highest 98 and lowest 73.

Luting, Texas.—The cotton crop has deteriorated very
much. We have had one scalding sprinkle the past week,
the precipitation reaching but two hundredths of an inch.
The thermometer averaged 84, the highest being 96 and the
lowest 63.

Columbia, Texas.—Picking is being pushed. Crop pros-
pects are fairly good. W e have had no rain during the week.
The thermometer has averaged 79, ranging from 64 to 94.

Cuero, Texas.—Under the tremendous heat and dry weather
all vegetation is parching. Picking is well up, but crops will
be very light. No rain has fallen the past week. The ther-
mometer has ranged from 73 to 102, averaging 87.

Brenham, Texas. —Picking is progressing well. The
weather has been dry all the week and it is too late now for
rain to do any good. Crops small. Average thermome-
ter 83, highest 98 and lowest 68.

Belton, Texas.—The weather has been dry all the week and
crops are suffering. The thermometer has averaged 77, the
highest being 98 and the lowest 56.

Fort Worth, Texas.—We are suffering for rain for general
purposes; it is too late now to help cotton. The thermome-
ter has averaged 82, ranging from 68 to 97.

Weatherford, Texas. — Everything is parching from
drought. There has been one scalding drizzle the past week,
the precipitation reaching five hundredths of an inch. The
thermometer has ranged from 70 to 96, averaging 83.

New Orleans, Louisiana.—We have had rain on one day
during the week, the rainfall reaching seven hundredths of
an inch. The thermometer has averaged 82.

Shreveport, Louisiana.—We have had rain on one day of
the week, the rainfall reaching seventy-five hundredths of an
inch. Average thermometer 86, highest 96 and lowest 80.

Lake Charles, Louisiana.—Telegram not received.

Columbus, Mississippi.—Picking has commenced. There
has been rain on one day of the -week, the rainfall reaching
three hundredths of an inch. The thermometer has ranged
from 58 to 100, averaging 79.

Meridian, Mississippi.—The cotton crop looks good and
picking is in progress. Three new bales have been received.
Dry weather has prevailed all the week. Average thermome-
ter 73, highest 90 and lowest 55.

Leland, Mississippi.—We have had rain during the week,
the precipitation reaching ninety-four hundredths of an inch.
The thermometer has averaged 76’6, the highest being 90 and
the lowest 60.

Little Roele, Arkansas.—During the week ending last night
light rain fell on one day, to the extent of two hundredths of
an inch. This morning, however, we had a fine shower ex-
tending over considerable area, which was refreshing to
townsfolk but not desired by planters, as crops did not need it.
Reports continue good, but there are indications that the cot-
ton worm will appear later on. Farmers are generally pre-
paring to use destroyers so soon as the pest appears. The ther-
mometer has averaged 77, ranging from 63 to 93.

Helena, Arkansas.—No rain has fallen during the week un-
til to-day but now a gentle rain is falling. Crops are reported
as nearly up to the average, but mostly needing moisture. The
thermometer has ranged from 69 to 93, averaging 76.

Memphis, Tennessee.—It has been dry all the week and dur-
ing the last half nights have been quite cool. The crop has
deteriorated somewhat. Two new Dbales received to

date. Rain is now falling here and is probably general in the
Memphis district. Average thermometer 77'9, highest 935
and lowest 62.

Nashville, Tennessee.—Rain is badly needed in the western
section of the State. We had rain on one day, the rainfall
reaching one hundredth of an inch. The thermometer
has averaged 79, the highest being 93 and the lowest 59.

Mobile, Alabama.—Cotton is well fruited and developing
promisingly in most sections. There are, however, some com-
plaints of rust and boll-worms. We have had rain on two
days of the week, the precipitation reaching sixtv-four hun-
dredths of an inch. The thermometer has averaged 81, ran"-
from 67 to 98.

Montgomery, Alabama.—There has been no rain the past
\_/\/eelé.1 The thermometer has ranged from 69 to 91, averag—
ing 81.

Selina, Alabama.—There has been norain all the week.
We hear further complaints of damage by rust. Picking
begins actively next week. It is claimed that farmers are
disposed to hold cotton back on account of the price. Aver-
age thermometer 77, highest 90, lowest 63.

Madison, Florida.—There are general complaints of rust
and sheddiDg. Rain has fallen on two days of the week, to
the extent of forty-eight hundredths of an inch. The ther-
m(tmé‘(‘ater has averaged 79, the highest being 91 and the low-
es .

Augusta, Georgia.—The weather has been warm and dry
most of the week. Light rain, fell on two days, the rainfall
reaching seven hundredths of an inch. Accounts from the
crop are less favorable. Rain is much needed. The plant on
grey lands which has reached its growth is badly affected by
rust and shedding. A continuance of the present drought
will seriously affect plant on red lands. The general outlook
is not so good as ten days ago. New cotton is coming in
slowly. Average thermometer 78. highest 92 and lowest 61.

Columbus, Georgia.—The weather has been dry all the
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\tNegg. The thermometer has averaged 82, ranging from 74
o 90.

Savannah, Georgia.—We have had rain on four days dur-
ing the week, with a precipitation of one inch and fifty-five
hundredths. The thermometer has ranged from 89 to 90,
averaging 79.

Charleston, South Carolina.—It has rained on five days of
the week, the precipitation being seventy-seven hundredths
of an inch. The thermometer has averaged 79, the highest
being 89 and the lowest 70.

Stateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and seventy
hundredths. The thermometer has averaged 75'3, ranging
from 65 to 85.

Wilson, North Carolina.—There has been rain on one day
of the week, the precipitation reaching forty hundredths of
an inch. The thermometer has ranged from 68 to 88, aver-
aging 79.

The following statement we have also received by telegraph
Slowing the height of the rivers at the points named at U
o'clock August 34, 1893, and August 25, 1892,

Aug. 24,°93. Aug. 25, '92.

Feet. Feet.
New Orleans___ 4-1
Memphis... 4-5 9'2
Nashville. ..Above low-water mark. 1*5 23
8hrevepor 2-4 1*5.
Vieke mrs:. Above low-water mark 5-8 14*2

India Cotton Movement from all forts.—The receipts
and Jhipments of cotton at Bombay have been as follows tor
the week and year, bringing the figures down to August 21.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR PEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Vear Qreat Conti- Great Conti- This Since
Britn. nent. Total. Britain nent.  Total. \week. Sept. 1.
'92-3 5.000 5.000 44.000 808,000 852.000 4.000 1.736.000
'91-2 3.000 3.000 69.000 832.000 901.000 5.000 1.748.000
*90-1 y-*%» 1.000 1.000 104.000 920.000 1.024.000 10,000 2.059.000
>9 90 372.000 1.121.000 1.493.000 5.000 2,205,00q

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
1,000 bales and an increase in shipments of 2,000 bales, and
the shipments since Sept. 1 show a decrease of 49,000 bales,
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sepl. 1.

Great Conti- Great

Britain. nent.  1otal.  Brjtain. Continent,  Total.

Cal.jacta—

1392-93... ____ 1,000 1,000 12,000 45,000 57,000

1391-92 3,000 1,000 12,000 32,000 44,000
Madras—

1892-93... 4,000 1,000 5.000 19,000 8,000 27,000

1891-92... 3,000 3,000 28,000 13,000 41,000
All others—

1392-93.,. 3,000 1,000 33,000 65.000 97,000

1391-92... 3,000 1,000 4000 39,000 70,000 109,000
T >tal all—

1392-93... 5,000 2,000 7,000 63,000 118,000 181,000

1391-92... 7,000 1,000 8,000 79,000 115,000 194,000

The above totals for the week show, that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year, For the whole of India, therefore, the total
shipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EDROPE FROM ALL INDIA.

1892-93. 1891-92. 1890-91.
Shipments
to all Europe This Since This Since This Sine*
from— week.  Sept. 1. week. Sept. 1.  week. Sept. 1.
Soinbay............ 5.000 852.000 3.000 901.000 1,000 1,024,000
Ulothérports. 7.000 181.000 8.000 194.000 9,000 256,000

Total 12,000 1,033,000 11.000 1.095.000 10,000 1.2S0.000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
sorresponding week of the previous two years.

Alexandria, Egypt,

August 23. 1892-93. 1891-92. 1890-91.
Receipts %_oa_ntars*)————
hisweek 2,000 4,000
Since Sept. T. 5.143,000 4,666.000 4,021,000
This  Since 1 This Since This Since

week. Sept. 1. week. Sept, 1. week. Sept. 1.

Exports (bales%—

io Liverpool........... 313.000 2,000 332.000 280,000
To Continent............. 3,000 352.000 4,00C 237.000 252.000
Total Europe......... 3,000 665,000 6,000 619,000 532.000

*A oantar is 98 pounds.

This statement shows that the receipts for the week ending
Aug. 33 were oantars and the shipments to all Europe
8,001) bales.
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Manchester Market.—Ourreportreceived by cable to-night
from Manchester states that the market is dull but steady for
yarns, bat firm for sheetings. The demand for both India and
China is poor. The advance in the Bank of England rate has
affected the market. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison:

1893. 1892.
32s Cop. . Sq its. oo™ 32r Cop.  sH > Gag
Txtit. j 8hir-irga.  ypldy Ttois!. Shirtings.  gpui
j d. d. S d. 9 d. rt. d d s d. s d 4_.
Jy21f\ «72>5 7 97 4*a 44, 6h* ®7tg 5 0 ae 5 315ie
* 296% S74 5 7 97 4g 4is 658 *? 5 0*396 5
Ails-! <573 5 7 97 4% 471 3 0 96 413
< t! ii.ti,«»7hj 5 7WS7 4«5 6t-e 111 98 4
*is .« 5 ?yia7 5 jg 18 ®87 410 »6 4 §I—T
? 25 6Ura»7h>'5 7>a97 4> 4« 5% ®6h i 9 «8 3 by

Cotton-Chop Circular.—Our Annual Cotton Crop Review-
will be ready in circular form about Thursday, the 7th of
September. Parties desiring the circular in quantities, with
their business card printed thereon, should scad in their orders
as soon as possible, to ensure early delivery.

Jute Butts, Bagging. &e.—The demand for jute bagging
has been good in a jobbing way during the week under
review at steady prices. Quotations this evening are 11>c. for
1% Its.. 5c. for 2 Ibs. and 5sjc. for standard grades." Jute
butt* continue quiet. Quotations are 1 1-Ifle. for paper grades
and for bagging qualities.

Thefollowing exchanges have been made during the week:

*03 pd. to exch. 3.400 Sept, for Oct- | <40 pd. to exch. 300 Sept, for Dec.
-10 pfl. w axea. 300 - t«t. forOct. 150 p . Eoexeti. 1.000 **ept. tor_fan.
-10 p-1. to even, loo Nor. for Dec j*19 pi.to exch. 2 rj Nov for J in
«1# pd toexeh. 1,000 Sep. for.N iv. * -22 pd. toexeh. 490 Got for D*-
-38 pd. toexch. 1,000 Sept, forJan. («J1pi. to exch. 300 Sept, for Nov.
«2Sp4, to exch. WO Oct. forJan. *60 pd, to ftxeb. -too Sept, for Feb.
-|'% pd.to*xeb. 1.Ooo *epi. farJan, 1*70 pd- to exch. 200 He,* for Xteh.
12 pd. to exc«. 1,000Sept, for Get *32 pd. to exoh. 400 Sept for Nov.
-62 pd, to exalt, too Sept, for Met. eiti*L toexch. 2J0 Oct- far Jao-

—_—

*10 pd. to each, 100Jan lor M<h. i-33 fei to etch 300 Sept* for Nov.
*13 pd. to exch. Sg*ts**pt. far Oct  «id pd to exch. 5m) >ov. for I) =
*44 pd. to exch. Ido s»»ps. forJan. 34 j*d, to exeti. 509 Nov for Nm<
*11 pd. to each. 400-Sept for Cbm w7pd, to oxch. 2,900 Sep. for Dec
<30 pd, to excii. 1,(0% )ct. forJan. -34 pi. toemu. I.deSth. for Nov,
*65 pd. to axes. *0<Sait, for Mell  *24 pd. to exch. 100 Sepf, for Oct,
m45pd, to exch. 500 Sept, for Jao. ‘20 p.L to axel). 200 Sep* for Oct
*24 pd. to exch. 700 Sept, tor Nov, --0 |«I.to »mxoH, I,n 11 aep for Nov,

«25pd. toneb. 500 Sept, for Nor.
<15 pd. to exch. 100 Sept, for Oat,
» 3) for SV

1e»i. »

*So p I. to exch 1,000 Sep. for Dec.
m44 pd, to exch. t.050 Sep for Dec.
, <>n 3) f-r' S 77 Jel to exch 300 Sept, for Mch.
+10 pd. to exch, 1,600 “<>t for i»:t +19)*t. to exch. 400 Sept for Dec.
31 pd. to axes. 1,100 One forJan. «25pd to exch. 4 a>Sept, for Oct.
New MiAsiastrn Cotton.-Tire first bale of now cotton
raised in Mississippi v*> received at New Orleans on Tuesday,
August 13, Won* Otyka. It was raised by w. F. Lean,
classed strict middling, and soil for s* per pound. Lost
year the first bate reached Mndtin on Friday, Align*' 19,
from Clarke County. In 18U the first bale retched Sew
Orleans from Pike County on August 14, and in 186» the first
new Missi-slppi bale matte its appearance «i Now O.'learn) on
August It.

Wilmington's Fort Balk.—The fits! bale of cotton of the
crop of 1893 94 was received at Wilmington. N. C., on Wed-
nesday, August 16. It came from Muliins, S. C, consign ei
to Messrs. MiN'air <€ Pearsill, graded middling, an i was sold
for7> . per pound. The fl»t bale of the season of 1882-9:!
arrived in Wilmington on August 82. and came from Sumter,
S, C. In 1831 the first arrival was on August 13, from
Sumter, 8, C., and in 1890 the earliest bale came from Anson
County, Ji. C., on the 2Tih of August.

East India Crop Prospects.—The following is from
j\/l?ssrgb Lyon, McComber & Co.'s cotton report, dated Bombay,
uly :

Area Under Cotton in India.—The annexed ubh- qwe* the latest and
fullest InfotmaHon whirh we have been able to collect rcgardKc the
aervaec flvures for the past season. Many of the flgurcji given arc
naturally only estimated, os the Government return* arcstill_Ineope
Pleto. owing to the absence of »twy return* from the Katana™ Govern*
t<nt. Central India, Mysore, Assam, Ac. tho detailed a*W«s are

tinder:
AREA uomAmm op
fnrinert— 1802-93. 1SO!-32. 1890-91,
N.1gii.OCO 5.t»8.4M» 5.814,000
m.mm 104.00 > 108.000
2,147,<JtW» 2,244,000 2,443,000
54,000 6 *5,000 28,000
*3JI, <« *300,000 326,000
,000 mo.wo *700,000
1.017,000 51w 0<80 1,519,000
52,000 61,000
540,000 4're.000 40.000
«2.334,000 *2,050.000 2.300,000
1,587.000 1,593.000 1,738,000
Mysore and boorg.. 100.000 «50,000 55.000
AFatn s AqVX> 40.000 *40,000
L. *209.000 "JtMI.0O0O '200,000
Borinais-Lower *10.000 *10,000 10.0t0
o Upper. *14),000 *110,000 142.000
Totalacre*.. 14,897,000 14,928.000 17,124,000

* E*tlnrat*d.

TU* falling off compared with last year's i. slight, hut the Stone*
are tt long war behind the r*luma of istool. robable lira biah

iice* ruling In the district dnrinjr a considerable part of th» part >ea -
»» «i*y lead to an increased acreage being planted this year : In fact
then* are already rumors that more x-ound has been allotied to cotton
Ih several of the district* this year than there was last season.

The Bombay Prims Current of July 21 sail:
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A good deal more rain fell in some districts of tlie Bengal cotton
eircie in the latter part of last week; and In that circle generally the
ﬁlants needed fine weather. Over the rest of the cotton area thé fall

ad notreached an Inch (Iurm? the same period in anv_district, and
the plants, oo the whole, were Tlourishing, though requiring indie rain
at Kliauganm and Bat-see, in the Oorara circle, at Beilarv, and at
Hubii; and. on the other hand, needmg a break at Broach, where
re-sowing was processing, and the, planfs remaining out of the first
sowing flourishing. Too much rain prevented sowing at Dhollera
itself; hut in the other districts of that circle sowing had made good
progress, and at Wudwan the plants ware flourishing when Monday
morning’s teJegrams were sent oft. This tuoruing’s messages add little
to the news received at the beginning of the week, and. with few
exceptions, the reports are of a favorable tenor regardmg the growing
crop.

Egyptian Cotton Crop.—The following; resume of reports
on the cotton crop in Egypt was issued bv the Alexandria
General Produce Association, under date of July 81 :

The cotton trees have benetttted bly the constant and regular heato
July, and the aﬁpearance of tlie plantations is satisfacfory Never
tholes” the backwardness which we previously advised still exists
It Is estimated at fifteen to _twen%y, and even tweénty-five days, accord-
ing to provinces and localities. The blossoming alSo Is in proportion
tothe state of the plants. Even It) the earliest fields it did not com-
mence till the first days of July. The water_supply, most fortunately,
never ceased to be satisfactory. The new rise of the Nile is already
well advanced, so that all anxiety respecting the supﬁly of water_ for
this ye»r has disappeared. In some localities there have been light
fogs, also worms In small number were reported hi many districts, but
up to the present no appreciable damage has been done.

Texas Cotton Crop.—The Galveston News of Wednesday,
August 2J. published reports to the number of 433, covering
every county of the State in which cotton is produced. The
returns were summarized as follows :

The reports from Southern districts are favorable as a whole, thouﬁh
some counties make a poor showing. MeLeunon and Washington, the
two Iarlgoest producing counties in the State, will not have more than
halfa crop, 'to Eastefn Texas the crop IS fairly good. The rest of the
State 1* uniformly bad. Worms are reported “la ail sections, though
sothe are snffetlag more than others. Making the most liberal estimate
tocow exa%geratlons Onthe part of those furniahiog the Information,
it Hevident that the present crop will bo fully 20 percent below that
of last year. The long drought has Injured both late and early cotton.

Memphis First Bale.—Our correspondent at Memphis
advises us that the first bale of new cotton, crop 1893-94, was
received at that point on August S3 by Dillard & Coffin, from
W. A. Shtppy, Delta, Coakatna County, Miss. This is ten
days earlier titan last year but three days later than the
average date, It classed gold middling; the length of staple
was 1Q inches, weighed 490pounds; and was Sold atauction to
Jao. A. Post A Co. at 12 vents per pound. They shipped jfc
to Richmond a Tiffany, Provident-* R. I. The bile is the
tost handled first bale ever received here, the lint being
thoroughly dry and well ginne 1 Lite war the fire! bale
arrived on 9*jst.*m!x?r I; in Will oa August 23, and in 1893 on
August 18.

Shipping Mews,—The exports of cotton front the United
State* the past woek, as per latest mail returns, have reached
17.WO bales.

. . Total taler.
New York—To Liverpool, per steamer* Arizona, 1.541......
Aueania. 1.0*0... .Citflm, 507....Karatuanla, l.oflt__fit.
Enech. 1.35*.............. e e
To Hull, per steamer Hindoo, 100....
To Havre, per steamer La Normandie, 150..
| |

To Ant™- rp p«rsteamer Weeternl-tul. *28 424
J.t Barcelona, per steamer Pn.-rt. H co, 400 -t00
To Genoa, per steamer Fulda. 400.... JOG
NkwOrumSs-To Liverpool,'/sberMnanm 1,156
Totlamhorr, per<|In.i« Dvtiau. 434.... 431

NOKf-.t.K-fi> LirernoJl. tew .
PrrMitled. 1437 ....Wskrtleld, 3:t*......c.cccoriiiniiiiici
Bust ijs—To UVoranoi, per utrnmen Ua ithrowati. 612.
__lonia. U70 ...Nors-n. m. 72?.
BatiTMoai!—To ItreiBott. u«r «t***iner DartBStadt,250 .

lo AntweLrj), p.r steamer Otranto, 275....ccocceivionns vevvierriesinne . 275
PstUPUHtU-b) Liverpool, per steamer i,«r.I Gongh, 349__ 349
Total..coveeeece 17.300

The particulars of these shipments, arranged in our usut-i
form, tire as follows:

. Bremen
Liver. d Ham- *nt- /tree-
Boot.  Hull. Box-re, weru. tana. Gema. Tnfjir.
Sow Yor: e.tdr 760 t.U 1,947 4£$ 400 10J 10.272
N. Orleans. him --r-ar 431 __ T 1590
Nortek.... 25 2.955
Ooft. ... 1,609 ... ... 1,80!5)
BHtimure*. 250 275 -T-if __» 02
PUtladerA. 340 ... L a ... 319
Total.... 12,268 m 150 2,021 703 400 400 17,300
Cotton freights the past week have been as follows:
| Batur.  Hon. Tues. Wednet. lh-itra.  Fri.
Liverpool, steam.d % *»,, hi39,, BEwx» W i*
Do lathr..rf.j “«t*G« ‘ma**:2 “otJ52 %»*S32 961»B32

Havre, re* liuc.r/.j 12q*
Do outside str.d |

Tis®13*! *10®1301 , 10®13(4

Bremen, steara..(f.; S-, SidaU <45.«®11045;3a1,846.r.®"ei BI»U«t
Do v.Bamb.d.j i,]j
HambnrK, steatnrf.: 833 »J7 Hi »33
Do  later.d,| .... 11dI®*I(I n a-f'ts Dst ®5!* Dot d*9I0 1!iM-»318
Ams’dam, shcuo 30* 30- 30* 30* 30* 30*
Do later..<s. o>
Revai, steam__tf. IVa Lvt | tsfa 1%4
Do later-—---J] a'l *80i-«S. Irnt-io, 4
B'lona, direct., d.I 3,# hn he «ho 3(0
Genoa, steam..,dJ *14 he 3i« SIS 3ts Sis
Trieste,v.Lond’nd.i ?nv 74, 753 3R ?s3 Tas
Antwerp,ntmm.rt. tc Ma>e 2«mI*%

«Cents, er loo tbt.
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Liverpool.—BYy cable from Liveroool we have the following
statement of the week’9sales, stocks, &c., at that port:

itiflf. 4. Aug.Il. Aug.18. Aug. 25.

Bales of the week.......... bales. 50.000 40.000 56.000 54.000
Of which exporters took.,.. 3.00 1,000 3,400 4.000
Of whioh speculators took .. 1.000 1,000 300 1.000
Sales American 41.000 30.000 50.000 49.000
Actual export.. 3,000 5/00 6,000 5,000
47.000 52.000 58.000 47.000

Total stock—Estimated.............. 1,262.000 1,242,000 1,207,000 1,133.000
Ofwhich American—Estim’d 1,041.000 991,000 954,000 928,000
Total importof the week. . 42.000 17.000 29.000 28.000
Of which American. 19.000 14.000 14.000 16,000
Amountafloat....... 45.000 45.000 4*,000 30.000
Of which American. 35.000 35.000 35.000 20.000

The tone of the leerpool market for spots and futures each
day of the week ending Aug. 25, and the daily closing prices
of spot cotton, have been as follows:

Spot Saturday Monday. Tuesday. Wednes. Thurtd'y. Fridav.
Market, 1 gpeqq Flat Moderate 45 4enm buEianigss Easier
1:45 p. m.J y- : demand. ~ doing. ’
Mid.Upl'ds. 4% 4%e 4*18 4% 4% i%
7,000 8,000 8,000 10,000 10,000 o000
Spec. ftexp. 500 500 1,000 1,000 1,000 500
Futures.
M arket Steady at uiet at Steady at Steag@y ai Steady at Steady at
Eartlally 2-64 <$3-64 2-«4ad- 1-64 @2-64 1-64 @ 2-64 1-64?/2-64
1:45 p. 64adv. decline.  vance. advance. advance. decline
Market, 1 Very : nlet but Quiet but
ap. M ( steady. Qnlet. Firm. Qsteady Qnlet. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the bgsis of Uplands, Low Middling clause, unless otherwise
stated:

The pricet are given in pence and 641A*. Thus: 4 63 means

Ly
4 63*64(1, ana 5 01 means 5 1-64

Bat., Aug. 19. Mon., Aug. 21. Tuesu. Aug. a

Open High Low. CIOB. Open High Low. OloB. Open High Low.

d. d. d. d. d. d. d. d. d. d. d. d.

Clot

August........ 410 410 410 410 405 405 403 403 407 407 407 407
Aug.-8ept.. 407 408 407 408 403 404 402 403 406 407 400 407
8ept.-Oct... 406 406 406 406 402 402 402 402 400 406 400 406
Oct.-Nov 406 406 406 406 402 402 402 402 400 400 400 406
Nov.-Dee 407 407 407 407 403 403 403 403 407 407 407 407
Dec.-Jan__ 405 408 408 408 404 405 404 405 408 409 408 409
Jan.-Feb__ 410 410 410 410 406 400 406 406 410 411 410 411
Feb.-Mch... 411 412 411 412 408 408 408 403 411 413 411 413
Mch.-April. 413 413 413 413 409 410 409 410 413 414 413 414
April-May.. 415 415 415 435 411 412 411 411 415 410 i 15 416
Wed., Aug. 23. Thar.,, Aug. *24. Fri., Anar. 25
Open High Low. oloB. Open High Low. OIOB. Open High Low. oioa
d.  d. d. d. d. d. d. d. d. d. d d

August........ 409 410 409 410 408 409 407 405 405 400 405 400
Aug.-8ept. 409 410 409 410 408 409 407 408 405 406 405 400
Bept.-Oct... 409 410 409 410 408 408 407 407 405 405 405 405
Oct.-Nov.... 409 410 409 410 403 409 407 408 405 406 405 406
Nov.-Dee... 410 411 410 411 409 410 408 409 406 407 406 407
Dec-Jan___ 411 413 411 413 in 412 410 410 408 409 408 409
Jan.-Feb,,.. 412 414 413 414 113 413 411 412 410 410 410 410
Feb.-Mch... 415 416 415 410 415 415 413 414 411 412 411 412
Mch.-April. 416 418 416 418 410 417 415 415 413 414 413 414
AprU-May.. 418 420 418 420 118 419 417 417 415 416 415 41

b;r eadstuffs
Friday. Aug. 25, 1893.

The market for wheat flour during the past week has been
an extremely sluggish one. The amount of business done has
been exceptionally small and values are weak, though quoted
nominally unchanged. Rye flour has sold slowly, but owing
to a light supply values hold steady. For the choice brands
of corn meal trade has been moderately active at steady prices,
but the common grades have weakened in sympathy with a
decline in corn. To-day the market for wheat flour was dull
and weak.

In the market for wheat futures the speculative dealings
have continued quiet, but immediately after our last there was
a slightly steadier feeling on heavier shipments to Europe and
a material decrease in the visible supply; but subsequently
dull, weak and lower foreign advices and a decided falling off
in the export demand, prompted selling by “longs” and values
have steadily declined. In the spot market the demand has
been quiet and prices have weakened with futures. The sales
yesterday included No. 2 red winter at 67 3-8c. f.o.b. afloat
and No. 1 Northern at fie. under September delivered. To-day
the market was lower during early ’Change but later there
was an advance on buying by *“shorts” to cover contracts,
stimulated by stronger foreign advices, closing steady. The
spot market was fairly active, mainly for local account. The
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sales included No. 1Northern at J*c. over September delivered,
next week’s delivery, No. 2 hard winter atlj”~c. under Septem-
ber delivered, and No. 2 red winter on p.t., quoted at %c.@ Ic,
under September delivered.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon Tues Wed. Thurs. Fri.
Augustdelivery ... o. 68% 6-1% 68% 67*2 68% 67%
Septemberdelivery 695a 69% 63% 67ig 675a
Ootober delivery... .0, 72 72 71% 70% 69% 70
December delivery .0. 76% 76% 76% 7578 74% 4%
May delivery. ..o ... 0. 83 — 82% 81% 81% 81%

Trading in the market for Indian corn futures has continued
quiet and prices have gradually given way under a decided
improvement in the crop prospects, the weather conditions
being generally favorable throughout the West, with rapidly
increasing receipts. The spot market has been quiet and
weak with futures. Yesterday the sales included No. 2
mixed at 45J°@46c. in elevator. To-day the market followed
wheat, declining early but later rallied, and closed steady.
The spot market was dull and easier. The sales included
No. 2 mixed at 45c. in elevator and 45(g454c. delivered.

DAILY OLOSINO PRICES OP NO. 2 MIXED CORN.

Bat. Tues. Wed. Thurs. Fri
Augustdelivery 0. 474 46% 46% 45% 45 44%
Septemberdelivery 0. 47% 47 46% 45% 45 447s
October delivery.. 0. 47% 47% 47% 46% 46% 45%
May delivery 0. 46% 47 47 46% 46% 46%

Oats for future delivery have continued quiet and prices
have slowly declined under an increasing movement of the
crop and in sympathy with the weakness of wheat and corn.
In the spot market there has been a fair trade at declining
prices, particularly for white grades. The sales yesterday in-
cluded 100,000 bushels for export. No. 2 white sold at 32*"@
33c. and No. 2 mixed at 29JE@29J~c. To-day the market
closed fractionally higher on buying by “shorts” to cover con-

tracts. The spot market was fairly active and steady. The
sales included No. 2 mixed at 29%@29%c. and No. 2 white at
3234@33c.
DAILY OLOSINO PRICES OP NO. 2 MIXED OATS.

Bat Mon. Tues. Wed. Thurs. Fri.
Augustdelivery 0.30%  30% 30% 30 29%  29%
Seotemberdelivery . 30% 30% 30% 30% 29% 30
October delivery. e. 31% 31 30% 30% 30% 30%
November deUvery. 0.32 31% 31% 31% 31 31

Rye has sold very slowly and prices are quoted nominally
unchanged.
FLOUR.

v bbl. $1 75®%$2 15 Patent, winter...
. 1353 235City mills extras.....
200® 250 Rye flour,superfine.

. $3 253SJ3 65
380» 385
3009 325

Extra, No. 2 .
Extra, No. 1 ...

... 220® 275 Buckwheatflour..........®
Olears... 2 30® 300 Corn meal—
Straights 300® 350 W estern,&o0........ 2609 270
Patent, spring 375® 415 Brandywine___ 2175

[Wheat flonr In sacks sells at prices below those for barrels.]

GRAIN.

W heat— C. 0. Corn, per bush.— 0. 0.
spring,norbnsh... 60 ® 70 West’'u mixed..... 44 9 47
Red winterNo 2.. 66T® 68 No. 2 mixed ...... 45 o 461
Red winter____ 55 9 67 W estern yellow... 45 o 47%
W hite . 59 n 68 W estern white_ 44 9 46

Oits—M ixed. buA 29 ® 3Li* Rye—

W hite 32 ® 39 Western, per bush. 54 9 55

No. 2 . 29"® 30% State and Jersey.. 52 9 55

No. 2 white... 32%® 33% Barley—No.2Westn. »
State 2-rowed...... 9
State 6-rowed__ a9

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Aug.19, 1893,
and since August 1, for each of the last three years:

Hxceipts at— Flour. W heat. Oorn Oats. Barley. Rye
Bbls.imbs Bush.QO Ibs Bush.bQ Ibs Bush.32 Ib* BashA8 Ib Bu.58 Ibs.
Chicago......... 00.449 375,417 1,519,802 1,511,726 78,333 33,510
Milwaukee... 19 475 175,400 12,400 92,000 2,40 « 22/80
Duluth......... 122,311 376,18*
Minneapolis 403,390
Toledo........... 2,124 449,500 75.800 29,80 i 11,700
Detroit . 1,690 287,987 13,132 33,702 554
Cleveland.. 5,819 35,533 8,634 52,778 9,129 54
3t. Louis. 20,240 575.450 460,935 165.165 5,800
Peoria.. 8,250 * 24.000 106,450 413,600 600
Kansas 75,021 22,348 485
Tot.wk, 93. 246,358 2,777,837  2,219.551 2,304,256 90.410 74.144
Same wk,"92. 339.899 7,018,718 1,837,229 2,7L8950 06.980 118,951
Same wk,"91. 221,566 5,921,011 2,171,071 2,551.580 130,235 943,815
Since Aug. 1.
1S93... . 789,051  9,943.277 6,911.089  7,395.853 155,588 241,390
1392 1,111,069 20,757,604 5,160,251 7,141,300 172,670 310,105
1391... 584,331 17,362,201 6513550 7.243.733 223,051 2,221.193

The receipts of flour and grain at the seaboard ports for the
week ended Aug. 19,1893, follow:

Flour, Wheat, Qorn, Oats, Bariev, Rye,
A t- bbls. bush. bush. bush. bush. bush
New York...153,753 2,332,075 364,500 791,700 3,242
Boston.... , 61,183 94,107 137,426 73,575
Montreal .... 18,262 243,645 405,279 4,200
Philadelphia., 59,170 182.437 32.051 8-,421 800 __,
Baltimore— 90,156 818,500 52,605 178,540 10,003
Riohmond ... 3,181 13,954 13,322 9.020
New Orleans. 21,922 381,887 248,913 30,423
Tot.week.. 407,527 4,071,605 1,254.096 1,173,879 800 13,245
Week 1892..366.572 4.864,051 943,877 146,284 5,600 43,654
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Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1392. 1891. 1890
W eek Week Week Week
Aug 19. Aug. 20. Aug 22. Aug. 23
3i9,4S2 320,909 271,931
1,171,334 1,041.418 46 >,577
250,521 218.615 951,502
1,162,776 1,067 761 1,269.789 1,772.9 *3
22.758 7.950 19.531 32,909
30,359 32,934 39,231
Total... o 2.106.929 2.527,955 2.612,347 3.262,203

The exports from the several seaboard ports for the week
ending Aug. 19, 1893, are shown in the annexed statement:

Export*
from — W heat. Com. Flour. Oats. Rye Peat.
Bush. Bush. Bbls. Bush. Bush. Bush.
NewYork 1,477.337 297.785 143.209 10,941 12,097 3.920
Boston... 245,'56 88.703 66.603
Montreal 455.759 701,559 13,080 153,713 55,949 32,198
Phlladel. 221.025 43,991
Baltim’re 746.327 245.344 109.222
321, -6 < 209.474 4.104
N. Newa 173,711 8,571 12,274
NOrfOlk .......................................
Portland,
Tot. week 3,611,734 1.549.451 392,433 161,654 67,946 36,113
8'metime
1892... 2.489,778 559.512 267,950 271,733 22.643 74.404

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Aug. 19, 1893:

W heat, Com, Oats, Rye, Barley.
In store at— bush. bush bush. bush bush.
New York........ .10.332,000 421,000 419,000 57.000
Do afloat___ 741,000 91.000 8.000
18.000 13.00 2.000
Buffalo.. 1,4 45,000 303,000 176.000 2.000 34 OOu
Chicago 1,151.000 556,000 1:3.000 2,000
957.000 36,000 49,000
Duluth. 3,205,000
Toledo.. 1,330,000 76,000 33.000 28,000
Detroit 903,000 3,000 29,000 11,000 53.000
OSWEeQ0.coevvceeeees a. 55.000
8t- Loui 3,794,000 234.000 60,000 5,000
Do 54,000 88,000 Tt
Cincinnati 0,000 2,000 30,000 1.000
Boston 412,000 339,000 6,000 20.000
71.000 3,000 30.000
Montreal. 302.000 5.000 64,000 30,000 63,000
Philadelphia.... 855,000 327.000 100.000
Peoria 101.000 1,000 115.000 4,000
Indianapolis.... 234.000 7,000 15.000 2.000
Kansas City 331,000 32.000 4.000 3,000
Baltimore 1,787,000 299,000 281,000 24.000
Minneapolis.... 7,439.000 12.000 17,00u
On Mississippi. 27,000 22.000 17,1300
On Lakes.... .. 1.534,000 1,575,000 408,000 16,000 89,000
On canaldriver 2,904.000 340.010
Aug. 19, 1893...57,813,000 5.339.000 2,370,000 331.000 413,000
Aug. 12, 1993. 58,869,000 6.214.000 1,928,000 322,000 377,000
Aug. 20, 1892. .31,779.000 7,149,000 5,016,000 353.000 356,000
Aug. 22, 1891...17,857,968 4.199,573 2.141.865 1.796,656 87,225
Ang. 23, 1890..18,283,417 9.433.312 2.792.361 504,802 366,323

THE DRY GOODS TRADE.

Naw YOU, Friday. P. M., August 25.1893.

A slight improvement in the volume of business at first
bands is noted this week. Most commission houses have had
more customers in them than forsome time past and a greater
number of orders have come to hand through the mails. In-
dividual buying is, however, still distinguished by the exer-
cise of utmost caution, few purchasers of staple cottons cov-
ering more than immediate wants, while in the woolen goods
division nothing but small imperative needs have been at-
tended to. The best results are shown by the print houses,
all of whom record fair sales. The fullest demand comes
from the West and Southwest distributing centers, and re-
ports from these indicate the freest movement of merchandise
since the opening of the season. Business for export is a
favorable feature of the situation, a demani of fair extent
having come forward for brown and blue cotton goods, re-
sulting in several important transactions. Prices show no
quotable change, but good buyers would have little difficulty
m securing advantageous terms. The jobbing trade has bet-
tered last week’s improvement, a fair aggregate volume of
business being reported. There is no practical change in the
character of collections—they are occasionally reported a little
better but generally continue very slow. The all-round tone
i s rather more hopeful than of late.

Domestic Woolens.—Business this week has been restricted
in men’g-wear materials to meeting a small demand from
wholesale clothing manufacturers tO piece OUt their engage-
ments in fall and winter goods. Such a demand IS Nnot im -
portant enough to possess distinctive character, but Still it
may be noted that it runs more on the medium and lower
grades of woolen goods than 0n the higher priced lines in
worsteds and fancies. Satinets and cotton mixed Stuffs are
inactive. Overcoatings and cloakings 3low. An increase INn
the re-order demand for woolen and worsted dress goods is
noticeable as the reflex Of better sales by jobbers. Orders for

flannels are a little freer, but blankets, carpetsand shawls are
very slow.

Domestic Cotton Goods.—The exports of cotton good*
from this port for the week ending August 32 were 3,155
packages, valued at $201,766, their destination being to the
Points specified in the table below:
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1893. 1892.

New Yoke to August 22.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 74 2,659 151 3.467
Other European 85 999 . 17 1,139
China.. 204 19,299 330 66,106
India. 320 4,036 101 3,747
Arabia.. — 100 7,392 9,990
Africa.. 5 5,924 2 6,429
West Indies.. 269 12,506 220 10.479
Mexico........ 64 1,451 77 2,253
Central America.. 99 3.022 201 3,934
South America. 1.889, 32,779 4S9 30,316
Other ooontries. 46 1,741 41 1,943
Total i 3,155 91,80S 1,629 139,803
China, via Vancouver.___ 19,215 . 11,890
Total e, 3,155 111,023 1,629 151,693

Prom New England mill points direct.

The value of the New York exports since January 1 have
been 15,464.095 in 1893 against $7,129,547 in 1892.

The number of sales of brown sheetings has increased some-
what, but general buying is still confined to one to two-pack-
age lots. Bleached shirtings are in much the same position
as a week ago, and there is little alteration to note in colore
cottons, th> number of underwear and collar and cuffs facto
ries and of cutters’ establishments closed depriving both pf
an important purchasing element. A good business, in com-
parison with the home demand, has transpired in brown sheet-
ings and drills and in blue goods for export. Wide sheetings
are in slow current request, but some makes are still well sold.
Kid-finished cambrics and all finished cotton* inactive. Only
a nominal business has been done in cotton flannels. Quilts
have sold a little better, but table and fancy damasksare slow.
Nothing doing hi white goods for spring. Fall prints have
been re-ordered with more freedom and some new business
done on special terms inoneor two instances. Dirk ginghams
disclose a slight improvement. Print cloths are stagnant at,
nominally, 2?i'c. at Fall River and 2'ae. at Providence; no
sales of standards reported at either place.

1893 1892. 1891.

Slock of Print Cloths— Aug 18. Aua. 19. Aug. 20.
Held bjrProvident* manufacturer*. 115.000 None. 424,000
Fall River manufacturer*.............. 441,000 None. 465.000
Total stock (pteocal ... 629,000 None. 889,000

Foreign Dry Goods.—Business in this department has
been made up of an aggregate of small transactions, with
here and there fair orders for novelties in dress goo Is and silks.
Buyers complain that assortments are still incomplete and
that their operations are restricted thereby, as importers are
not clearing goods from bond with any mire freedom than
of late.

Importations and Warehouse Withdrawal* of Dry Good*.

The importations and warehouse withdrawals of dry goods
at thU port for the week ending August 24, and since Jan. 1,
1898, and for the corresponding periods of last year are as
follows:
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State atjd City PefAfrrMLWT.

terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every -week.

State and City Supplementof CHRONICLE con-
tains 180 pages published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year §10.00,
which includes every issue of both Supplements.

Tlie purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement, in other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the currentdate as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts.

Rond Proposals and Negotiations.—We have re-
ceived through the week the following notices of londs
recently negotiated and bonds offered and to be offered fer
sale.

Anlmrn, Cal.—Bids will be received until September 6 by
T. J. Nichols, City Treasurer, for the purchase of $20,000 of
city bonds. The loan will bear interest at the rate of o per
cent, payable annually on July 1, and will mature at the rate
of $500 yearly from July 1, 1894, to July 1, 1933.

Andover, Mass.- (S tate and City Supplement, page 20.)—
George A. Parker, Town Treasurer, writes the Chronicle
that $3,000 of 4 per cent 30-year town bonds have been sold
at private sale at par. No bids were received on August 22d,
when the loan was publicly offered.

Bergen County School District No. 35, N, J.—Mr. Jacob
Van Hook, District Clerk, writes the Chronicle, concerning
$12,000 of school bonds which were offered for sale on Aug.
15, that same were not sold, no bids having been received.
Interest on the loan is payable at the rate of 5 per cent per
annum, and the bonds mature at the rate of $500 yearly from
Aug. 1, 1899, to Aug. 1, 1922.

Cambridge, 1Vis.—An election which recently took place at
tCJ:antljbridge resulted in favor of issuing $5,000 of railroad aid

onds.

Cedar Rapids, Neb.—Bids will be received until Sept. 6 by
E. L. Sargent, Village Clerk, for the purchase of 6 per cent
.water-works bonds to the amount of $9,000. Interest will be
payable annually on January 1, and the bonds will become
due in twenty years, with an option of call after five years.

Cherokee Indian Bonds.—A new bid has been reported
this week for the Cherokee bonds to the amount of $6,640,000.
which failed to sell when offered on the 31st of last May, and
it is now thought that the loin will soon be negotiated. Par
without interest is what has been offered and the bid comes
from a New York syndicate. The securities are to be guaran-
teed, principal aDd interest, by the United States, and par-
able at the United States Treasury. Interest will be payable
at the rate of 4 per cent per annum, and the bonds will be-
gorq%gti)lue in four equal annual instalments, beginning March

Cold Spring, N. ¥.—Alexander Spaulding, Treasurer of the
village of Cold Spring, writes us in reference to an election
which recently took place, to vote on issuing $30,000 of water-
works bonds, that the proposition was defeated by two votes.

Columbus, 0.—(State and City Supplement, page 80;
Chronicle, Vol. 56, p. 767.)—Bids will be received until Sep-
tember 7th by O. E. D. Barron, Clerk of the Board of Edu-
cation, for $110,000 of 5 per cent straight 20-year school
bonds, to be dated September 1, 1893, and to be delivered to
the purchaser as follows: $30,000 on Oct. 1, 1893; $30,000
Nov. 1, 1893; $25,000 April 1, 1894, and $25,000 May 1, 1S94.
The securities are to be issued in anticipation of taxes for the
purpose of obtaining and improving public school property.
A certified check for one-half of one per cent of the par
value of bonds named is required from bidders.

Sealed proposals will also be received until Sept. 4 at the
office of John M, Doane, City Clerk, for the purchase of ave-
nue improvement bonds of Columbus to the amount of $18,-
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000; interest at the rate of 6 per cent will be payable semi-
annually, and the bonds will become due Sept. 1, 1903, but
may be redeemed in their numerical order at any time after
Sept. 1, 1894.

The school bonds are advertised elsewhere in this Depart-
ment.

Covington, Ky.—(State and City Supplement, page 157.)—
An ordinance has been passed by the City Council providing
for the issue of $8,000 of 4 per cent highway bonds.

Delnvan, Wi8.—Bids will be received until September 5th
for $20,000 of 5 per cent water bonds, to mature at the rate
of $2,000 yearly from February 1, 1903, to February 1, 1912,
inclusive. Tbe village has no other indebtedness, and the
assessed valuation of real and personal property for the year
1893 is $840,000, this being about 50 per cent of the estimated
actual value.

Denver, Col.—State and City Supplement, page 136.)—
Bids will be received until August 25 by the Board of Public
Works of Denver for the purchase of sanitary sewer district
0 per cent bonds to the amount of $15,000. Interest at the
rate of 6 per cent per annum will be payable M. & S., and the
loan will mature September 1, 1902, with an option of call at
any time. Principal and interest will be payable at the City
Treasurer’s office.

Duluth, Minn.—(State and City Supplement, page 105.)—
We are informed by W. G. Ten Brook, City Comptroller, that
aloan of $178,006, bearing interest at the rate of 6 per cent per
annum, and running three years, has recently been sold.

Elmira, N. ¥.—(State and City Supplement, page 47.)—
It is reported that this city will issue school bonds to the
amount of $11,000.

Elyria, Ohio.—We are informed by L. C. Kelsey, City
Clerk, that the street improvement bonds to the amount of
$11,417 28, which were offered for sale on August 5, at which
time no bids were received, will not be offered again until
next spring. They are to be issued for the improvement of
West Broad Street, and the bonds not having been sold, the
improvement has been postponed. .

Everett, Mass.—(State and City Supplement, page 23.)
City Treasurer Nathan Nichols notifies the Chronicle that
the city of Everett has borrowed $16,000 on a 6 per cent one-
year note. This is a temporary loan on account of the water-
works to pay for material, etc.,for the extension of the water
system. The city has $70,000 of 4 per cent water bonds that
are unsold, and it was intended to place them upon the
market July 1st, but owing to the financial stringency they
were not offered for sale, but this loan of $16,000 was made
temporarily to supply the immediate wants of the water
department.

Franklin County, Ohio.—Bids will be received until Aug.
30 at the office of Henry J. Caren, County Auditor, for the
purchase of $45,000 of free turnpike bonds. The loan will
bear interest at the rate of 6 per cent.

County Auditor Henry J. Caren will also receive proposals
until September 15 for the purchase cf $25,000 of West Fifth
Avenue improvement and extension bonds. This loan is
dated July 1, 1893, bears interest at the rate of 6 per cent per
annum, payable semi-annually, and $3,000 of the amount
matures July 1, 1894, $2,000J uly 1,.1895, $3,000 July 1, 1896,
$2,000 July 1, 1897, and $3,000 yearly thereafter to July 1,
1902, with an option of call. Principal and interest will be
payable at the office of the County Treasurer.

Green County, Ohio.—(State and City Supplement, page
81.)—Sealed proposals will be received until August 28
at the office of W. R. Baker, County Auditor, for the purchase
of the $50,000 of road improvement bonds.- The bonds will be
dated Sept. 1, 1893. will bear interest at the rate of 6 per cent
per annum, payable semi-annuallv. and will mature at the
rate of 85,000 semi-annually from March 1, 1894, to Sept. 1.
1898. Both principal and interest will be payable at the
County Treasurer’s office.

Greenup, Ky.—The citizens of Greenup will soon vote on
the proposition of issuing bonds for tbe construction of a new
bridge.

Harmony School Township, Edmunds County, S. Dak.—
Notice has been given to the holders of bonds of this township,
numbers 1. 2 and 3 for S100 each, and number 4 for $500, that
same will be paid upon the surrender of the bonds to the
International Tiust Company, at 45 MilkStreet, Boston, Mass.,
and that interest thereon will cease from September 2, 1893.

Holyoke, Mass.—(State and City Supplement, page 25.)—
Authority has been granted this city to borrow $66,000.
Twenty thousand dollars of the amount, bearing interest at
the rate of 6 per cent and maturing in 2 years, will be de-
voted to sewers, and the remaining $1G000 to other accounts
of the city. Six thousand dollars of this last amount will ma-
ture in 2 years, §20,000 in 3 years and $20,000 in 4 jeats.

Hoquiam, Wash.—W. O. Bradbury, Town Treasurer, writes
us that bids will be received until September 5 for tue pur-
chase of the $21,000 of water bonds. Interest at the rate of
6 per cent will be payable March and September at Hoquiam
or in New ¥"ork, and the bonds will become due Septemoer 1,
1913. The town lias at present only a floating debt of $10,288
and its assessed valuation for 1893, which is one-half of actual
value of real estate, is $375,640; personal property, $110,231;
total, $485,871.
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Jersey City, J.—(State un> City Supplement, page
60.)—City Comptroller George R. Hough notifies the Chron-
icte that on September lath bids will be opened for $700,000
of 5per cent 30-year refunding assessment bonds, to be dated
September 1, 1603, It has beenreported that no further at-
tempt will be made for the present to float bonds for the new-
city hail, although the site hits been purchased, plans adopted,
and bids received for the work of construction. The Legis-
lature has authorized the expenditure of $800,000 for the new
building. Jersey City isnot alone in having to curtail the
amount to be expended for improvements this year.

Kingsley, lowa.—Mr. J, A. Ingalls, one of the city officials,
writes us that the 6 per cent water-works Linds of Kingsley,
which failed to sell on August 7 will not be offered again un-
til next year. Interest on the loan is to be payable semi-
annually.

Lincoln, Neb.—(State and City Supplement, page 123.F
It is reported that the people of Lincoln will vote on the
question of issuing sewer bonds to the amount of $50,000,

Long Island City, N. Y.—(State and City Supplement,
page 49.1—Bids will be received until August 30 by F, W.
Bleckwenn, City Treasurer, for the purchase of $16,000 of 5
per cent refunding water bonds and $40,000 of per cent
public school bonds. The water bonds will mature Septem-
ber 1,1928, and the school bonds September 1, 1912, Bidders
will state the amount of bonds desired and tne price of tI00
thereof, and no conditional proposal* or proposals by tele-
graph or telephone will be entertained,

Lndlow, Ky.—Thomas Venn, Town Clerk, writes the
Chronicle that 1$8,000 of bonds will be issued for a new high-
way, The loan will bear interest at the rate of 6 percent,
payable annually on June 15, at the German Bank of Coving-
ton, K?., and wilt mature June 15, 1923,

Meredith, S. 11,—The Water Commwsionera of Meredith
village Are district offer for sale $>(9,000 of 4-|| per cent binds.
Interest on the bonds is payable in January and July and the
loan matures in 30 years.

NEW LOANS.
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Milwaukee, Wis.—(State and City Supplement, page 103.)
—At a meeting of the finance Committee of the Common
Council of Milwaukee, held recently, it was decided to report
favorably upon a resolution providing for the issuance of
$60,000 of street improvement bonds. These bonds the city
proposes to sell in small lots so that they can be purchased by
its citizens, and after the passage of the resolution by the
Council subscription books will be open to allow purchasers to
subscribe for as many of the bonds as they want.

Morrellvtile. Pa.—John F. Seigh, Borough Treasurer, of-
fers for sale coupon bonds to the amount of $10,000. bearing
interest at the rate of live per cent, payable semi-anuuallv,
and maturing September 1, 1913, with an option of call Sep-
tember 1,189S.

Norfolk, Ta.—(State and City Supplement, page 154.)—
A resolution providing for the issuing of $20,000 of bonds for
improvements in Brambleton Ward is Ilelngconsrdered by the
City Council.

Norwood, Ohio.—W. E, Wichgor. Village Clerk, will re-
ceive proposals until September 23 for the purchase of
$7,411 49 of avenue improvement bonds. The bonds will
bear interest at the rate ol 6 per cent per annum and will
become due yearly in equal instalments from August 81,
1894, to August 81, 1903. The above amount may be reduced
if part of the assessment in anticipation of which the bonds
are issued is paid in cash.

It is also reported that water-works bonds of this village
to the amount of $50,000 have been authorized by the Coun-
cil, the bonds to be dated September 1, 1898, and bear interest
at the rate of 5 per cent, payable semi-annually.

Oakesdah . Wash.—An election will be held at Oakeadale
on August 29 to vote on issuing water-works bonds to the
amount of $20,000.

I’aterwin. N. J.—(State and City Supplement, page 68.1—
Proposals will be received until August 38 by the Committed
on Finance of the Board of Aldermen for $14,500 of 6 per cent
10-year renewal bonds, dated September 1,1893. The bonds
will I>edeliverable on or liefore August 31, 1893, at the office

City of St. Louis.
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of the City Treasurer. Paterson is also offering $125,000 of“5
per cent city hall and school bonds. [See Chronicle of August
12th.]

Plain City, Ohio.—Bids will be received until September 9
by George E. Kilbury, Village Clerk, for the purchase of
water-works and electric-light bonds to the amount of
$30,000. Interest at the rate of 5 per cent will be payable
semi-annually, and the bonds will mature at the rate of $500
annually from 1904 to 1912, $2,000 annually from 1913 to
1916 and $2,500 annually from 1917 to 1923. The loan will be
dated the day of sale, and principal and interest will be pay-
able at the Chase National Bank, New York City.

Quanah, Tex.—R. F. Harbison, City Treasurer, writes us
that bonds to the amount of $25,000 will be issued, $15,000 for
the building of a school-house and $10,000 for the erection of
water works. The bonds will bear interest at the rate of 6 per
cent, payable M. & S. in New York, the school bonds matur-
ing August 1, 1943, and the water works bonds maturing Sep-
tember 1, 1943.

The city has at present only a floating debt of $700. Its as-
sessed valuation for 1893 (which is about two-thirds of actual
value) of real estate is $613,891 ; personal property, $281,776 :

total. $875,667 ; State tax rate (per $1,000), $8 50 ; city tax
rate (per $1,000), $5.
Reedsburg, IVis.—City Clerk C. G. Stevens, writes the

Chronicle that the water-works bonds to the amount of
$25,000, recently voted, have been disposed of.

Saginaw, Mich.—(State and City Supplement, page 99.)
—The street and sewer bonds of this city to the amount of
$135,000 have all been sold, the $60,000 of sewer bonds having
been awarded at 102 and the $75,000 of street-paving bonds at
par. The bonds bear interest at the rate of 6 per cent and run
from 1to 5years. Henry Melchers, City Treasurer, writes us
that the above bonds are all that the city can issue this year.

St. Cloud, Minn.—The election which took place in St.
Cloud on August 7 to vote on issuing $50,000 of 5 per cent
30-year bridge bonds resulted in the defeat of the proposition.

TonawaHda (Town).—Proposals will be received by James
B. Zimmerman, Town Supervisor, for the purchase of $23,260

NEW LOANS.

BIDS FOR TONAWANDA
TOWN BONDS.

TO ALL WHOM IT MAY CONCERN: In pursu-
ance of a resolution of the Town Board of the Town
of Tonnwnuda, N. Y., adopted the 29th day of
July. 1c93. notice is hereby given that sealed pro-
posals or bids will be received by the undersigned
Supervisor of the Town of Tonawanda, N.Y., for the
sale of paving bonds issued under and in pursuance
of Chapter 5500f the Laws of 11*93for the purposeof
paying for the improvement of the highway leading
from the south corporation line of the Village of
Tonawanda to the north corporation line of the City
of Buffalo, N. Y., commonly known as Delaware
Street, as the same has been extended by the town
authorities of said town. That each of said bonds is
in the amount of $15500*002-3 dollars, and each
Dears interest at rate or 0 per cent, payable annually.

That $15,506%06 2-3 of said bonds are payable in
one year from date.
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of 6 per cent road bonds of the town of Tonawanda, issued to
pay for improvements on Delaware Street. The loan will ma-
ture at the rate of $15,506% yearly from date of issue, and an
auction sale will be held at the office of W. J. Rogers, Justice
of the Peace, in the village of Tonawanda, on Sept. 4, 1893,
and should a satisfactory bid fail to be received on or before
the date mentioned, the sale will be adjourned from day to
day until the bonds are disposed of. The present indebtedness
of this town is $16,000, and its total assessed valuation is
$7,698,042.

A notice giving further details in regard to the sale, of
this new bond issue will be found in our advertising columns.

Waltham, Mass.—(State and City Supplement, page 31.)—
A failure to negotiate a temporary loan of $50,000, issued in
anticipation of taxes, has been reported by this city. Treas-
urer E. J. Sanderson writes us, however, that it’has been
rendered unnecessary to offer the securities a second time as
several influential residents have come forward and helped
the city out of its difficulty.

Watertown, N. Y.—(State and City Supplement, page
56.)—City Chamberlain John C. Lewis notifies the Chronicie
that bids will be received at his office until September 5th for
$7,000 of public improvement bonds, of which $4,000 will
mature Oct. 1. 1915, and the remaining $3,000 Oct. 1, 1916.
The resolution of the Common Council authorizing the sale
of these securities stipulates that the interest rate shall not
exceed 4 per cent per annum, and bidders are requested to
state the lowest rate of interest ,at which the bonds will be
purchased. Interest is to be payable annually on the first of
October at the office of the City Chamberlain, and the bonds
when due will be paid at the same place.

An advertisement published elsewhere in this Department
gives full particulars concerning the proposed sale.

FINANCIAL.

INVESTMENT BONDS

FOR SALE.

FISIIER & SHAW,

BANKERS,

LISTS ON APPLICATION,

Members'Baltlinore Stock Exchange.

Members of the New York and Boston

BALTIMORE) MD.

Stock Exchanges.

DEALERS IN

That $15,600*06 2-3 of said bonds are payable In

two years from date.
That $15,500*06 2-3 of said bonds are payable In

three years from date.
rre v o dnte e e seen. COMMERCIAL PAPER. W. J. Haves & Sons

four years from date. ]
That $15,500%002-3 of said bonds are payable in

five years from date. BANKERS,
That $15,606*60 2-3 of said bonds are pavable In -

six years from date. P DealerS In MUNIC'PAL BONDS
That $16,500*%00 2-3 of said bonds are payable in "

seven years from date. 8treet Railway Bonds and other high grade in-
That $15,500*06 2-3 of said bonds are payable in vestments. -

eight years from date.

pihhat $15500460 23 of said bonds are payable In 28 STATE STREET, BOSTON. 311-313 SneeHor St.nd 10 W all Street,
That $15,500*00 2-3 of said bonds are payable in C NASSAU STREET, NEW YORK.

ten years from date. » Exchange New York.
That $15,500%00 2-3 of said bonds are payable In

eleven years from date. « "
That $15,50**002 3 of said bonds are payable in Cable Address, “KENNETH.

twelve years from date.
That $15,600*00 2-3 of said bonds are payable In

thirteen years from date.

That $15,606*00 2-3 of said
fourteen ytars from date.

That $10,506**02-3 of said

teen years from date.

Thai said bonds will be sold at public auction to
the highest bidder on the 4th day of September, 1893,
at lo o’'clock in the forenoon, by the undersigned,
supervisor of said town, at the office of W.J. Rogers,
Justice of the Peace, in the Village of Tonawanda,
Erie County, N. Y. That by the provisions of said
act such bonds shall not be sold for less than par
value thereof, and notice is further given that the
undersigned reserves the right to reject any and all

bonds are payable in

bonds are payable In

present assessed valuation of said town is
$7 898 042.

The present Indebtedness is $10,000.

Should the undersigned fail to sell said bonds at
the date above memioned, he will adjourn said sale
from day to day uutil ihe bonds are sold.

JAMES B. ZIMMERMAN
upervisor.

Dated Tonawanda.N.Y Y., August 17 1»93.
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Yankton, S- Dab.—City Clerk L. M. Yeatman writes the
Chronicle in reference t0 the election which took place at
Yankton on August 15 to vote on issuing $31,000 of pub-
lic park bonds, that the people voted in favor of the proposi-
tion. The bonds will bear interest at the rate of 6 per cent,
payable semi annually, and will mature in 20 years, with an
option of call after 1gyears. The City Clerk also states that
this loan will he offered for sale in a few days, and will not
be sold for leas than 95 per cent of par value.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

New Jersey—Bloomfield.—The following statement of the
debt, valuation, etc., of the township of Bloomfield has been
furnished to us by Wm. L. Johnson, Township Clerk.

Bloomfield is in Essex County.

LOANS- WATru Uut. ]Tat valuation, real....... #3,676,225
n*i;a 6mm - i ax valuation, person'l 575,550
MAN *47,500 .. Nov. 1.1891ij Total valuation 18034,251.775
&#2 500 due ’I ito Nov 1, 1912§ Atmmnmut I» »* actual value.
MAN, #2,500......... g 1913 State * On tax Sper #1 000)4® 10
Bonded debt Aug 1.1%93.#50. OOOA City lax per #1.000).............
'Floating M | ..o | Average sefleoltax 5 00
Total débt Auk. 1. 1893 02 ‘WO IPopulation ‘in 1890 wa* .. 7,70s

TAX FREE.-All of the above bond- »» ¢xornpt from taxation,
INTEREST Is payable at the Bloomfield National Bank.

Michigan—Detroit —(State and City Supplement, page
98)—H, S, Pingree, Mayor. W« give below a statement of
the financial condition of Detroit, as corrected to July 1, 1893,
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by means of a report received from Patrick Barry, Deputy
Controller, At a recent meeting of the Common Council
Mayor Pingree submitted a message dealing with the finan-
cial situation as it affects this city. Mr. Pingree suggests that
the city corporation issue the whole or such part of the
authorized bonds of the city as may seem desirable, in small
denominations, $20 and $25. The Mayor argues that these
bonds would be purchased by the people who hold money
which has been withdrawn from circulation.

LOANS— When Due. 14s, JAD, $200,000...June 1, 1918
Boulevard Imp. Boxes- | 4s, AAO, 200,000...0ct. 1, 1919
4s.)&D, $200,000- Julv 1,921 1......... 240,000................. 1920
4a, MAS, 200,000. ...Sept. 1, 1922]43 AAO 500,000.. Apr. 1. 1922

Park axd Boulevard Bonds— J O 100, 000 .Oct. 1, 1900
............ . $100,000...............1921 8CHOOL BONDS—

105.000. Jul ,$150,000............... , 1911

Park improvement Water Bonds lssued by Com-

4a, MAS, $100,

000 . Mar 1 1920 missioners on city's credit—

4s, A&O. 100.000 , Apr. 1 1921 7s, FAA, $146,000...Aug. 1, 1893
4s. FAA, 100 000. .Aug. 1922 7s, EAA, 100,000...Feb. 1, 1900
Public rovement Bonds— 7s, FAA, 50,000.. .Auk. 1, 1902
4s, FAA §I00 000 Aug, 1, 1899 7s, FAA, 50,000,..Aug. 1, 1903
3-65S, JAJ, 100,000 Jan. 1, 1918 7s. FAA, 50,000...Feb. 1, 1904
3hp> FAA. 30,000 Feb. 1, 1911 7s, FAA, 8*1,000...Aug. 1, 190.4
3tea, JAD. 100,000 Dec. 1. 1916 7-.JAD, 149,000...June 1. 1905
aCs, JAD. 270,000 Dec.31,1916 (is. JAD, 199.000...June 1. 1906
PUBLIC BEWKRS- s,JAD. *30.000...Dec. I, 1896
7s, FAA, $90,000... Aug. I 1893 els, AAO, *100,000 pr. 1599
7s, FAA. 70.000.. Aug. 1, 1894 4» MAS, *100,000 SeEt. 1, 1899
0s.JAD, 38,000..Jone L 1897 4s, FAA. 100,000...Feb. 1, 1900
$One of the Investment# of the s uking fund.

INTEREST-WHERE PAYABLE.-tntercst Is payable in New

York City by the First National Bank, except on market bonds. Interest
on which Ispayable In Detroit
TOTAL DEBT, SINKING FUNDS, ETC.~Th© subjoined state
ment shows Detroit’™ total municipal debt and the sinking fund held
by the city against tins same, and the water debt, on the first of July
of each of the last three year*.
July 1,1893. July 1,1892. July 1. 1891.

Total bonded debt.... $3,156,500 $2,856,800  #1,912.500
SInlUUK funds 979.067 913,517 793,699

tdebt .. .. $2,177,433 $1,942,983 1,113,801
Water debt (addltlonal .. #1,229,000 #1,229,000 1,229,000

The
EquitableTrustCompany

185 ITHIItHORN NT.. CHICAGO.

e - S
................. #1.800,000 CAPITAL, PAID*UP, $500,000
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The outstanding bonds of the Water Commission, amounting to
$1,229,000, issued on the faith and credit of the city, are notincluded
by the city in its statementof bonded debt, as the receipts from water
assessments and the annual appropriation of $75,000 for sinking and
interest funds, as required by law, will be sufficient to redeem allout-
standing bonds at maturity.

The sinking fimd consists of cash, city bonds and Wayne County
bonds.

The following shows the city's total funded debt, and sinking funds
at different periods.

Mouth and Tear. Gross Debt. Sinking Fund. Net Debt.
1893, July 1 .$3,156,50000 $979,067-00 $2,177,433-00
1892, Oct. 1 3,166,000 00 856,412-00 2,309,588-00
1892, Julv 1 2,856,500*00 913,51700 1,942,98300
1891, July 1. 1,912,500*00 793,699 00 1,118,80100
1890, July 1 1,634,500*00 745,274-24 889,22576
1889, July 1 1,338,500 00 698,473-55 640,024-45
1888, July 1 1,394,500 00 725,877*17 668,623-83
1887. July 1.. 1,280,000-00 776,988-66 503,015-34
1886, July 1.. 810,000-00 773,509*57 36,490-43
1881, July 1 1,094,400*00 479,442-32 614,957-68
1880, July 1 1,360,400*00 528,627-80 831,772-20
1875, Feb. 1 1,081.900 00 121,285-64 960.614-36
1870, April 1. 704.283*73 37.252-89 667,030-84

CITY PROPERTY-—The city owns itswater works, valued at $3,-
410,910; not liabilities for water, $1,052,000; value of property over
liabilities, $2,358,910. In the year 1890 the revenue from water rates
was $387,877; expenses of maintenance $102,391; interest on bonds
was $90,555; bonds paid $97,000; total expenses $290,246; balance,
surplus, $97,631.

ASSESSED VALUATION.—The city’s assessed valuation (about
the saréle as cash value) and tax rate have been as follows in the years
named:

-Assessed Valuation- Tax Rale
Tears. Real. Personal. Total. per $1,000.
1892 ..$149,372,700 $35,554,430 $184,927,130 $16-63
1891 .. 136,026,640 39,423,670 175,450,310 16-78
1890 .. 123,391,610 38,436,960 161,828,570 15-73
1889 ... 117,453,140 39,052,650 156,505,790 14-29
1888 .. 112,740,300 39,558,840 152,299,140 13-10
1885 .. 87,536,645 28,713,300 116,249,945 10-77
1880... 64,556,085 19,807,705 84,363,790 11-83

POPULATION.—In 1890 population was 205,876; in 1880 it was

MISCELLANEOUS.

1860. 1893.

The United States Life

THE CHRONICLE.

MISCELLANEOUS.

Metropolitan Trust Co.,

[VOL. LVII

116,340; in 1870 itwas 79,577.
225,000.

The tax rate here includes the city tax, the school tax and the police
tax.

Population in 1892 was estimated at

New York—Wiens Pa”S.—(State and City Supplement,
page 47.)—Henry Funey, Treasurer.—The following statement
concerning the debt, valuation, etc., of this village has been
corrected to July 18, 1898. Additional water works bonds to
the amount of $80,000, running 20 years or more, have re-
cently been voted.

This village is in Warren County.

LOANS— When Due. 48, J&J, $78,000__ $5,000 yearly
Sewer Bonds— Interest payable in Glens Falls.
378, — $167,000............... 20 years Total debt July 18,'93.. $293,000

(Part due yearly) after 15 years
Water Bonds-
58, M&S, $30,000__ $5,000 yearly
4s, J&.T, 18,000.... 2,000 yearly

Tax valuation 1893.........5,200,000
Village tax (por $1,000). 8-00
Population in 1890 was.
Population in 1880 was.

New York Union School District No. 1, Walton.—This
district is co-extensive with the village of Walton and its
financial condition is as follows :

Bonded debt Aug. 1,'93...$35,000 ITotal debt Aug. 1,1893.. $40,000
Floating debt J 5,000 |Population in 1893 (est'd.) 3,000

Three thousand dollars of the bonded debt matures in 1896, $5,000
each year in 1897 and 1898, $6,000 each year in 1899 and 1900 and
$5,000 each year in 1901 and 1902.

INTEREST on the bonds is payable at tho office of Coffin & Stanton,
New York City.

Washington, Whitman County.—The following statement
concerning the financial condition of Whitman County has
been received from G. W. Larne, County Treasurer. No re-
port from this county appeared in our recent suppiement.

County seat is Colfax.

Bonded debt Aug. 15,°93.$200,000
Floating debt (about)---- 70,000
T'Idebt Aug. 15,'93 (abt) 270,000
Tax valuation, real___ 14,898,729

Tax valuation, pers’'al.$3,636,731
Total valuation 1892..18,535.460
Total tax rate (per $1,000) .$13 50
Population in 1890 was___ 19,109

MISCELLANEOUS.
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The two most popular plans of LIFE INSURANCE
are the CONTINUABLE TERM POLICY which
gives to the Insured the %reatest possible amount of
indemnity In the event of death- at the lowest possi-
ble present cash outlay; and the ANTEE
INCOME POLICY which embraces every valuable
feature of Investment insurance, and which In the
event of adversity overtaking the Insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof,
in accordance with the terms and conditions of these
policies.

Good Agents desiring to represent the Company,
are Invited to address J. 8. GAFFNEY. Super-
intendent of Agencies, at Home Office.
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After the second year Policiesare incontestable,
and all restrictions as to residence, travel or occupa-
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Cash loans are made to the extentof 50 per cent
ofthe reserve value, where valid assignments ol the
policies can be made as collateral security.

IjiOshes paid immediately upon completion and ap-
proval of proof*.

Chew, Secretary.
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