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THE FINANCIAL SITUATION.

The more important features this week have been the
debate in Congress over the repeal of the silver pur-
chase law, the report of the Finance Committee of
the Senate in favor of repeal (we print the
bill as reported on page 304), the continuation of the
active inquiry and premium paid for currency and for
gold, the extension for five years of the Guarantee Fund
Notes of the Atchison railroad maturing Novem-
ber 1, the marked falling off in railroad earnings which
latest reports show, the appointment of receivers for
the Northern Pacific Railroad, besides further import-
ant failures prominent among them being the Gilbert
Car Works at Troy and the Oliver Iron and Steel
Works at Pittsburg.  With reference to late earnings
and the Northern Pacific receivership we have written
below. The proceedings in Congress are growing in
interest, many of the addresses delivered being among
the best ever made against the policy of legislating for
silver. What is of deepest interest is that the latest
reports from Washington, those which have come in at
the close of the week, are the most hopeful which have
been received. Indeedit begins to look as if the repeal
bill would pass the House by a large majority, and
would get through the Senate too within reasonable
time. This work cannot be accomplished too
quickly, as the failures daily occurring and our
depressed industrial interests so plainly indicate;
relief is needed and is needed as soon as possible.

The demand for currency and for gold has continued,
as already stated, and has been sufficiently active to
maintain a premium for currency of from 2 to 3 per
cent at the money brokers’ offices, though early in the
week there were indications of a lighter inquiry. Our
banks give currency to their customers in small
amounts freely, but if needed in larger sums it is a dif-
ferent matter. We hear of one case this week in which
a largo depositor from a Western city drew a check for
fifty thousand dollars and wanted it paid in currency ;
his account was such that it entitled him to favors and
he got the currency, but the bank bought it of the
money broker on the street and paid the premium it-
self. The premium paid for gold has been confined
chiefly to spot gold for which 14 per cent and in
some cases more has been given; for gold to arrive the
premium has been very variable—some days nothing
was bid and on other days 1 per cent seemed to be as
much as could be obtained for arrivals within 10 days;
yesterday 1 to If per cent was bid for gold to arrive
next week. Gold imports last week were 13" million
dollars and this week they have reached about 11|
million dollars.

How great is the paralysis of business by reason of
the prevailing distrust, and how urgent therefore the
need for the speedy removal of the cause of distrust, is
made evident by the character of the exhibits of rail-
road gross earnings which are daily being received.
Some of the returns for July were bad enough, but the
returns for the weeks of August are still worse, show-
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ing that the situation is becoming more and more
acute. The Denver & Rio Grande yesterday reported
its earnings for the second week of the month at only
$101,100, against $236,300 for the corresponding week
last year, being a reduction of $135,200, or consider-
ably over 50 per cent. Of course the Rio Grande is
situated in one of the silver-producing regions and
also had an extra large passenger business last year
by reason of the holding of the Masonic conclave
at Denver, so that its falling off undoubtedly represents
an extreme case. But take the return for the same
week of the Chicago Milwaukee & St. Paul, a road re-
mote from the silver-producing sections. That road
reports a falling off for the second week of $113,140,
or over 18 per cent. Then there is the Missouri Pa-
cific, only a small part of whose mileage is in Colorado
—in that case the loss is $201,000, earnings this year
for the second week being only $392,000 against $593,-
000 last year.  Or take a few roads which have as yet
made reports only for the 1st week of the month. The
Louisville & Nashville certainly is not involved in the
falling off in the silver-ore traffic in Colorado or Mon-
tana; yet earnings on that road for the first week have
decreased $76,985, or about 18 per cent. The Atchi-
ison for the same week lost $144,888 and the Northern
Pacific $176,730. In the aggregate of all the roads
which have reported for the first week our table on
another page shows a decrease of nearly a million dol-
lars, after allowing for the gains on a few favored roads.
This is the loss, be it remembered, for a single week and
for only a portion of the mileage of the country and also
the loss notwithstanding the increased passenger traffic
which some of the roads have derived from the Worlxl s
Fair. The further away we get from the Eastern finan-
cial centres, the more pronounced the depression seems
to be, and that is natural, for the interior sections of the
country have products to sell and these products can -
not be disposed of except with extreme difficulty and
at a great sacrifice so long as distrust stops the wheels
of industry and keeps the mechanism of exchange in a
disorganized state. The West and the South therefore
have more at stake for the time being than the East,
and if the Congressmen from those sections really have
the interests of their constituents at heart they will
help push a repeal measure through Congress with
all vigor and energy.

The appointment of receivers for the Northern
Pacific is an event which can hardly be said to have
come as a surprise. The existing financial situation no
doubt forced the step,but entirely apart from that, affairs
in this great company seem to have been growing steadily
worse for several months. The company had been car-
rying a large floating debt for a long time, which was
giving the management considerable trouble, but it
was supposed that this had been satisfactorily ar-
ranged. It appears now that on account of the
financial situation, and doubtless not less on ac-
count of the poor earnings which the property was
showing, the success of the scheme became endan-
gered, and the company was getting into a pre-
carious condition. The loss iu earnings has reached
really serious proportions. The company had suffered
pretty heavy decreases in the early months, but
these caused no apprehension since they were thought
to be due mainly to the severity of the winter weather.
In May a slight improvement in revenues occurred, but
for the five months to May 31 the company was
$822,555 behind the corresponding period of last year.
Since then the decrease has been going on at a pro-
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gressive rate; in June it reached $379,406, in July
almost seven hundred thousand dollars ($698,860),
while for the first week of August a further decrease
of $176,730 occurred, making the decrease for the
year to date over two million dollars. Such a state of
things could lead to but one result. Of course
present earnings are no criterion of the actual earning
capacity of the property. Industrial activity in the
Pacific Coast sections has come almost to a complete
standstill, and very little freight therefore is moving.
A change for the better must occur when Congressional
action restores confidence in business circles. It is
understood also that the war of rates between the Great
Northern and the Northern Pacific is to be terminated.
Doubtless, however, it will take time to put the prop-
erty on its feet again, and possibly vigorous measures
may be required to place it in sound condition.

Money on call representing bankers’ balances has
loaned at 6 and at 2 per cent this week, averaging 4
per cent. Renewals have been made at 4 to 5 per
cent, and banks and trust companies quote 6 per cent
as the nominal rate. The ease in the call loan branch
of the market has been wholly due to the fact that
offerings of unemployed funds come from almost every
quarter. There continues to be adisinclination on the
part of lenders generally to make contracts for fixed
periods. Those who have money which they would
under other circumstances loan upon time are holding
it apparently for emergencies or for temporary
investment. The demand for time money is urgent
from all quarters, including commission houses; and
merchants who have securities would gladly borrow on
time if they could obtain it. Individuals and corpora-
tions are among the most urgent of the applicants, but
as a rule they fail to get accommodation, and where
money is loaned it is at the rates which have been rul-
ing for the past month or more, with such commission
added as can be agreed upon. In commercial paper
the business is confined to dealings between the banks
and their customers, and the inquiry for accommoda-
tion does not relax. One of the highest-class commer-
cial-paper houses in the Street offers any of the very
best names at 10 per cent without being able to effect
sales. The Clearing-house loan committee on Thurs-
day issued $365,000 certificates, the first for the week,
and yesterday issued $500,000 more, and the amount
now outstanding is $37,880,000. The banks at St. Paul
and Minneapolis this week decided to issue certificates
of small denomination to assist in moving grain out of
farmers’ hands, and the inability of Southern banks to
get funds is likely to retard the movement of cotton.

The Bank of England made no change in its mini-
mum rate of discount this week, the rate remaining at
4 per cent. The cable reports discounts of sixty to
ninety day bank bills 3% per cent. The open mar-
ket rate at Paris is 2$ per cent, at Berlin it is 4}
per cent, and at Frankfort 4$ per cent. According to
our special cable from London the Bank of England
gained £23,554 bullion this week, and held at the close
£25,256,013. Our correspondent further advises us
that the gain was due to imports of £510,000 (£256,-
000 from Holland, £200,000 from Australia, £10,000
from China, and £44,000 from other continental
sources), to receipts from the interior of Great Britain
of £350,000 and to exports to the United States and
Canada of £836,000. )

Foreign exchange has been unsettled this week by the
varying premiums for gold and currency, and on Tues-
day and Wednesday there were frequent changes by
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some of the leading drawers. The market was also in -
fluenced by dearer discounts |[in London, which indi-
cated a possible advance in the Bank minimum. Com-
mercial bills have been scarce, the movement of grain
and cotton being interrupted by, the stringency in
money, and arbitrage operations have had little or no
effect. On Thursday it was stated that bids could not
be obtained for gold to arrive within ten days, but the
bidding was chiefly for gold on the spot, and 1$ per
cent and upward was paid for such metal. Those who
were importing generally had gold on hand, which
they sold at the ruling premium, and the profit enabled
further speculative importations to be made. The fol-
lowing table shows the changes in rates by the leading
drawers of exchange.

IFrl., Mon.. Tnee. Wednes,, Thurs. Fri.,
Ao«. 1t.: Ang. 14 Amt. t5. Amt. 16. Amr. 17. Amt-18.
™ i . 48 8 -3 - 824-2  824-3
Brown Jrae... !SOO{:\FS T 487 87 -8 g%i_%i 875.-7 87 -* 87X-8
Bann*. <60 flays.. 481 824 83 . 824
Macoun 4 Co. ( 4 . 4884 87 8* 37221 g% 874
Bank British  J6edays.. 4*2* 824-3 834-8 824 §§4 83*-<
So. America.. >St<ht— . 4874 874-8 884-8 874 *-8 88 -84
Bank of <60 days.. 483* 3;4 83 824 g%* B8 *
Montreal....... -Sight— . 488 88 87a 4 874-8
Canadian Bank Sasdays.. 483* 82 83 s3 83 83
of Commerce -SUrht..... 48*3 87 87* m i 874 87*
flajdelbectt I. k s60.days . 483  82* 83 824‘ S3 S3*
elheinutr 4 Co) Siirht.... 48* 87* 88 m 874 88

The market was very firm at the close and rates for ac-
tual business were as follows : 60-day, 4 82% to 4 83;
sight, 4 87 to 4 87$; cable transfers, 4 88 to 4 88$;
prime commercial, 4 81| to 4 82, and documentary,
4 81% to 4 81$. The arrivals of gold this week have
been the Aurania with $1,114,750; the Paris with
$740,000; the Yucatan, from Havana, with $780,000;
the Normandie with $315,800; the MQnchen, from
Bremerhaven, with $250,000; the Lahn with $4,069,-
675, and the Fuerst Bismarck with $4,195,185; total,
$11,465,410.

The statement of anthracite coal production for July
shows that the output during the month was consider-
ably curtailed as compared with the corresponding
month in 1892, and the decrease is the more noteworthy
as there had been a decrease last year too. The total
amount mined the present year in July was 3,275,863
tons, against 3,648,583 tons in July 1892 and 3,791,339
tons in July 1891. As usual the Schuylkill region shows
a heavier contraction than any other; of the decrease
of 372,720 tons from last year, 194,951 tons fell on the
Schuylkill region, while the reduction in the Wyoming
region, a much larger producer, was”™only 171,862 tons
and in the Lehigh region but 5,907 tons. Under the re-
striction in output stocks of coal at tidewater shipping
points were reduced 75,408 tons during the month—
that is, from 808,854 tons June 30 to 733,446 tons
July 31, and the amount now is but little heavier than
ayear ago. The following shows how the quantity dis-
posed of by the companies, after allowing for the
changes in tidewater stocks, compares for a series of
years past.

July. January 1to July 81.
Anlkraclu Coal

1803. 180*. | 1801 1808. 1802. 1801.

mstock beginning..  7biu. 7bnj. 1 Ton*. Ton*. 7bfu. Ton*.
of period ........ 808,864 667.7241 678.144 667.868 754.432  636.662
Prodaction............ 3.275,863! 1.648.583) 3.701.339 24,208.717 23,028,311 21.766,438
Total supply .. 4,084.717 4.316,B07| 4.460.483 24,066.685 23.782.743 22.202,065
6t’k end of period 733,446  701.478 708,634 733446 701,475 703,634
Disposed of.... 3.a*r.j;i 3.614.832 3.765.840 24,223.130 23.081,268 21.688.451

Apparently only 3,351,271 tons were disposed of
in July, 1893, against 3,614,832 tons in 1892 and
3,765,849 tons in 1891. For the seven months, how-
ever, the apparent consumption has been 24,223,139
tons this year,* against 23,081,268 tons last year and
21,588,451 tons in 1891.
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The following statement, made up from returns col*
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Net Interior
Movement.

Received by ] Shipped by
N.Y.Banks* N. Y. Banks.

$1,079,000* $4,774,000 Loss $3,095 000
220.0001 3,211,000 LOSS. 3,991.000

$1,399,000* $7,985,000 Loss $6,080,000

Week Ending Aug, 18, 1893.

Currency
GOld..cc
Total gold and legal tenders—
Result with Sub-Treasury operations and gold im-
ports.

Into Out of Net Changein
Banks Banks. Bank Holdings.

Banks’Interior movement, aa above $1,899,00( $7,985,000 Loss!$(M)86,000
8ub-Treas. oper. and gold imports.. 14,700,000 8,000,000 (Jain 6,700,000

$16,599,000 $15,985,000 Gain. $614,000

Week ending Aug. 18, Ib&S.

Total gold and legal tenders...
Bullion holdings of European banks.

Aug. 17, 1893. Aug. 18, 1892.
Bank oJI
Gold. Silver. Total. Gold. Silver. Total
1 S A 1 % %
England........ 25,250.013 27,331.134 27,331,134
France......... 68,441,052 E0.90C.24S 119.401,295 60.774,613 51.898.415 118,073,028
Germany...... 80,282,000 10.094.000 40,076.000 30,725,250 12,241.750 48.967.00<

Aust.-Hung’y 10.704,000 16,360,000 27,064,000 7,067,000 16.852.000 23,919,00(

Netherlands.. 2.758.000 0,067,000 9,725001  3.219.000 7,300,001 10,579,00f
Nat.Belgium. 2696100 1848000 4,04400i 2,890,607 1448333 4,345.00r
Spain............. 7.916,000 0.355,000 14,271,000 7,596.000 5,061,000 12,057,00(

Tot. this week 148.053,005 92.084,243 240,187,8(8 151,609,064 94,861.498 216,471,102
Tot. prev. w’k 148.435 654 P2.239.J23 240,075.077 149,655,451 94.734.844 244.390,295

SENATORIAL OBJECTIONS TO ABSOLUTE
REPEAL.

From the way the Senate has conducted its business
since Cor gress came together, one is led to believe that
the opinion prevails among some of the leaders of that
body that our industries can be relieved from the
present strain and embarrassment by a compromise
arrangement rather than by the simple repeal of the
silver-purchase measure. That position appears to us
so obviously untenable that we can hardly understand
how anyone outside of a silver-producing State can en-
tertain it. Of course a people whose chief product is
the metal which is involved in the issue, and who
think that its future value depends upon the decision,
have a deep personal interest in the question; and
when that is the case no one can expect an unbiased
opinion. Who could place confidence in a referee,
however honest, who would be advantaged in any de-
gree by his own decision. Hence, excluding the mem-
bers so situated, what possible reason can any one else
offer for holding the opinion referred to?

Mr. Hendrix, in his clear and interesting address de-
livered last Saturday in the House, stated in a concise
way the opinion of the vast body of commercial classes
when he said that “if it comes to a choice between the
Bland-Allison law or any of these four different ratios
or the Sherman Silver Law, give me the Sherman Silver
Law.” That statement included of course only the
propositions before the body the member referred to
was addressing. Had he been speaking, to a general
audience no doubt he would have expressed the wider
view that unless the repeal without any addition or
qualification can be passed, it would be better for our
industries and cost the country less of a struggle to let
fche.law stand as it is and the currency principle in-
volved be worked out on that basis rather than to try a
new “truce” if one could be devised. Possibly a
favorable Senatorial decision can only be reached after
a greater sacrifice has been made than the people have
yet suffered, ending perhaps in general insolvency and
liquidation. That situation can be forced if the Senate
*o0 wills it, and will be forced unless the unconditional
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repeal of the obnoxious law is accomplished before
long.

We have even been disposed to regret the introduc-
tion this week by Senator Yoorhees of the bill intended
to increase the bank-note circulation to the par of the
bonds deposited. That is a proper proposal considered
independent of the present peculiar surroundings, and
we have always advocated it.  We admit too that even
now the granting of this enlarged power is a question
having two sides to it.  For instance, the Board of
Directors of the Merchants’ Exchange at St. Louis sent
on Wednesday a telegram to Senator Cockrell request-
ing him to withdraw his opposition to Senator Voor-
hees’s bill, adding that the telegram expressed * the
sentiment of St. Louis and, they thought, of the
State.” But while an opinion from sointelligent a source
is entitled to respect, we must add that we think the
proposal has no right to pose as a relief measure at a time
when distrust has complete control of men’s minds,
and the cause of that distrust remains in active opera-
tion. Instead of insuring relief, its tendency is rather
to defer by diverting attention from the real issue.* Be-
sides, so long as the passion for hoarding continues, 19
millions of bank currency (the amount the proposed law
would add) distributed among 3,800 banks in all parts
of the country could be to the public of no essential
service. We have had recent illustration of the little-
benefit the banks, and consequently the money market,
can receive in these times from new supplies of bank
notes and even of gold. From July 1to August 14,
a month and a-half, bank note currency increased in
the ordinary way from $178,614,835 to 8189,140,709,
or over 10| million dollars, and, judging from what we
hear, nearly another 10 million dollars will be added'
before September begins. Has any noticeable relief
come from the amounts already put out ? Again, gold
came into New York last week, the aggregate reaching
13i millions of dollars. This week a further sum of
11-J millions has arrived. How little of the 24f millions
is reflected in our bank reserves ? Where have these
imports gone, and why ? Most surely at the moment
currency issues are not what is wanted ; a restoration
of confidence is the only remedy, and that can be
gained in but one way.

Then there is the ratio fever also, which appears to
have gotten hold of the Senate. Apparently some
members of that body think 1to 20 would prove a more
acceptable currency basis than 1to 16. If so, why?
The principle involved is certainly the same.
With free coinage the value of bullion would have to
be kept in accord with the ratio or we should lose our
silver or gold; if the price of silver bullion went above

*In (onfirmation of this remark we cut the following from
the New York Tribune of yesterday, Aug. 18, under the head-
ing, “ Talk of a Compromise.” Itis a partof a “conversa-
tion with a Tribune correspondent of Mr. Newlands of
Nevada.”

“1 would be glad to see legislation which would au-
thorize an increase of national bank circulation to an
amount equal to the par value of the bonds deposited,,
and to have that supplemented by a provision which would
allow any holder of United States bonds to deposit the
same with the Treasury of the United States and
receive in exchange United States notes equal to the par
value of the bonds deposited, interest on bonds to cease while
they remained on deposit Of course, whenever the interest
on the bonds was worth more than the use of the currency
the notes would be retired and the bonds released. | would
also be in favor, if necessary, of making clearing house cer-
tificates, backed by the joint resources of clearing house as-
sociations and deposits of bonds and securities approved by
the Secretary of the Treasury, a legal tender, if necessary, to
carry on financial operations at the great money centres.
Probably the first two provisions would be sufficient, how-
ever, without resorting to the third one.”
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the ratio our dollars would all be exported., and if it
went below, our gold would all be exported. Remem-
ber that the suggestion made is for free coinage in
the United States and is claimed to be made in fur-
therance of a world-wide bi-metallic system and not as
a 3tep to secure a silver currency in this country. Itis
merely a new effort to tie silver to gold and to keep the
value of the former metal fixed. Have we not given the
principle a fair trial twice, and by a method far more
promising than free coinage? We have passed two laws
with the avowed purpose to keep the value of silver at
a ratio with gold of 1 to 16, and neither has done it; on
the contrary prices have kept declining in face of
our efforts. Another result of that policy is, that to-day
the people of Europe and America by their absolute
lack of confidence in the value of things here are pro-
nouncing their verdict of failure so forcibly that it can-
not be misunderstood. Patting off the commercial
public longer by make-shifts or deluding it by unsub-
stantial remedies has consequently become impossible;
the public knows full well that the act i3 the same
whether a Congressman boldly votes for free coinage at
a ratio of 1to 16 or skulks behind the bigger number
of 1to 20. To experiment with any ratio now, the
mints would have to start with distrust prevailing every
where and without even India to help us struggle with
the burden ; these are additional to the difficulties
which made our former efforts failures and do not leave
a hope of even temporary success for a fresh scheme.
Whether therefore the attempt to sustain a new ratio
of value bo made under the existing system of bullion
purchases or be coupled with free coinage, the plan is,
under present surroundings, so utterly impracticable
that its serious proposal by any one can with difficulty
be understood.

We notice not a few lamentations over the desertion
of bi-metallism implied in passing an unqualified repeal
measure. That is an erroneous construction of the
effect or inflnence of the act. If bi-metallism is still a
live issue, its vitality will be measurably increased by
the repeal. We have always favored the restoration of
the old system, not because it was the more scientific
but because it appeared to us to be the more practical
method in a world whose commerce and commercial
and other values have developed under the use of the
two metals. But though we have frequently wri'ten in
favor of a bi-metallic system, we have always felt that
America's grotesque attitude on the subject was the
most formidable impediment to the re-instatement of
silver that existed. The position the metal holds
to-day is due more to the policy silver pro-
ducers have forced upon the country than to all
other events since Germany demonetized it. That
policy has depressed the price of bullion, but. wotse
than that, it has embarrassed the country’s financial
and industrial interests to such an extent as to put the
United States in the positron of a suppliant praying
for relief whenever our delegates entered a European
“ monetary conference;” for our dilemma all along has
been known in Europe, and the catastrophe for a con-
siderable time felt to be imminent. For these reasons
and others we might mention were it needful, the un-
conditional repeal of the 1890 silver purchase clause will
prove in the end to be the only feasible legislative act
for increasing the value of silver which could be taken
to-day.

We roust not be understood as expressing a belief in
a restoration of bi-metallism. Silver producers have, we
fear, thrown away their last opportunity for the recon*
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struetion of that system. When India shut her mints
to free coinage, that issue, we think,was settled finally.
Still, while that is true, au arrangement for a wider
use in the world of the discarded metal is an event
quite sure to come before long. Too many nations and
too large commercial interests are concerned in the
price of silver to wholly disregard its fluctuations and
market value; and if any feasible plan for its enlarged
use can be suggested, it will in the end be adopted.
After we have gotten our own affairs out of the muddle
ill-considered legislation has caused, we shall be ready
to aid any movement of that kind.

CHICAGO & NORTH WESTERN REPORT.

With all industrial interests in a state of extreme
prostration and values so greatly depreciated, it is more
than ordinarily important to examine carefully the re-
ports of our railroad companies in order to determine
the value and standing of their securities. Necessarily,
however, at such a time results of past operations
furnish no positive guide to the immediate futnre, for
at the moment no one can tell what the outcome of the
present situation is to be, or how long we are to suffer
from its effects. Such a complete and sudden stoppage
of industrial activity as has occurred since the 1st of
July is probably without a parallel in our history, and
as a result railroad earnings are falling off veiy heavily
in all parts of the country. But the very intensity of
the movement is itself the best evidence of its excep-
tional nature, and if therefore the silver-purchase law
be speedily repealed, we may take it for granted that a
return to decidedly better business and traffic condi-
tions will quickly ensue. In the meantime no improve-
ment can be expected, and if repeal is delayed very
long it might easily happen that recovery would be
slow and traffic and earnings be correspondingly
reduced, to the injury and detriment of the roads.

But whether the loss in any given case is to be large
or small, it is evident that the roads whose position is
safest and strongest will be beat able to stand the strain
and come out of the trial to greatest advantage. An
inquiry of that nature would of course be directed to
ascertaining (1) what amount of surplus earnings a
road had above its requirements for interest or divi-
dends and which surplus would have to be extinguished
before interest or dividend payments became endan-
gered; (2) the relation of operating expenses to earnings,
and the extent to which expenses have included out-
lays for improvements and other disbursements of an
exceptioual nature, and so permitting a saving in that
way if the necessity arises; (3) the average rates re-
ceived for the transportation work done—whether high
or low; and (I) the financial condition of the company
as regards the amount and nature of its current liabil-
ities.

In every one of these particulars the Chicago &
North Western holds a position of great strength. To
say that the property has been well managed and has
had a very prosperous career is to repeut what we
have said on previous occasions and what every one
knows. But the truth of the statement is found in
the results of the company’s operations. Of course in
the North Western case we are not called upon to con-
sider the possibility of a default in interest payments,
as the company has, over and above its interest charges,
for years paid very satisfactory dividends on its shares
—=6 per cent on the common and 7 per cent on the
preferred. For the twelve months ending May 31,
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1893, the net income of the company, according to the
report just submitted, was $10,766,594, while the
requirement for interest and sinking funds was only
$5,986,884, thus showing an excess of earnings
above the charges in amount of nearly five mil-
lion dollars —in other words, the net income
was nearly double the charges. But even on the
basis of charges and dividends, the exhibit is a very good
one. The figures show that on that basis the opera-
tions of the twelve months leave a surplus of $873,148,
and this is independent of the results of the operations
of the trans-Missouri lines and the receipts from the land
department. The trans-Missouri lines netted a surplus
of $72,325 and the net surplus from the land department
reached $446,967, so that altogether the surplus for
the twelve months, over and above all charges and
dividends on both preferred and common shares, is
$1,392,440.

Coming now to the second point in our inquiry,
namely the scale of operating expenses, we find that
here too the position ,cf the Northwestern is very
strong. In recent years the gross earnings of the com-
pany have been increasing rapidly, but in very many
of the years the addition to expenses has been even
heavier than the addition to gross receipts. Take the
late year for illustration. In that period gross earn-
ings, as compared with the year preceding, increased
$1,287,475, but operating expenses increased as much
as $1,882,687 and taxes $74,027, so that net actually
fell off over six hundred thousand dollars—that is, net
earnings from the operation of the road were only
$10,416,594 in 1892-93 against $11,085,834 in 1891-92.
If we go back five years to 1887-88, we find that in the
interval gross earnings have risen over six million dol-
lars, or from $26,697,559 to $32,709,747, while net
earnings have increased but little over one third of a
million dollars, or only from $10,026,759 to $10,416,594.
The ratio of expenses to earnings in the late year
was 68T5 per cent, as against only 62-44 per cent in
1887-88 and 62-38 per cent in 1888-89.

The report gives an explanation of the late year’s in-
crease, which applies also in a measure to th e increase
of the years preceding. President Marvin Hughitt
says that several causes contributed to the augmenta-
tion in expenses; first, the enlargement of the volume
of traffic aDd the added cost of labor; secondly, the
“‘expenditures for substantial and lasting improvements
which will greatly benefit the property,” and, thirdly,
the severe winter, which affected both expenses and
earnings unfavorably. Asfar asthe added cost of labor
is concerned, that we may be sure will be rectified un-
less the business outlook improves; there has been an
appreciable rise in wages under the growth in traffic,
and if now traffic is going to fall off heavily the roads
will be forced as a matter of self-preservation to reduce
wages. As regards the expenditures for improvements,
if income is unsatisfactory the roads will have to forego
outlays of that kind; in the Chicago & Northwestern
case this would be comparatively easy, as such expendi
tures in the past have been heavy and the road is in
excellent physical condition. In reference to the
eeverityof the winter weather, this was one of the most
important factors in the year’s results, but it is at least
unlikely that the same conditions will again be encoun-
tered in the near future. In some instances the
weather amounted to an embargo on traffic. Two and
even three engines, Mr. Hughitt says, were in many
cases required to haul light trains, thus involving a
corresponding increase in expenses. He also states
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that the weather added greatly to the consumption of
fuel, oil,waste and tallow, and increased in every direc-
tion the cost of maintenance. We get a good idea
of the increase in expenses on that account and
through the outlays for improvements, by referring
to the company’sdetailed statement of expenses, where it
is found that $1,725,103 was spent for repairs and re-
newals of freight cars in 1892-93 against $1,575,352 in
1891-92, $384,742 for repairs and renewals of passenger
cars against $323,625, $3,373,905 for repairs and re-
newals of roadway and track against only $2,882,402,
$514,613 for repairs of bridges, &c., against $450,526,
&c. Obviously therefore if the necessity requires it avery
important reduction in expenses can be effected.

In the matter of the transportation rates received on
its traffic, the situation of the road is no less assuring.
The average rate realized per ton per mile has not
varied a great deal for some years, and is down to low
figures, having been in the late year 1-02 cents as
against 1-01 cents in 1891-92, 1*02 cents in 1890-1 and
1-42 cents in 1882-3. Considering that this is the
average for both through and local freight and of high
and low class freight and that it is the figure on a West-
ern and not an Eastern system, and a system moreover
comprising 4,273 miles of road, some of which runs
through portions of country only sparsely settled and
affording therefore but a light traffic, a rate of only
about a cent per ton mile is certainly very low. The
circumstance is important chiefly as showing that
there is little likelihood of the road suffering any great
reduction in rates as the result of business depression,
the average being down to such smail figures already.
On the passenger business the average has likewise de-
clined considerably and is low, having been in the late
year only 2-08 cents per passenger per mile.

The company’s finances, it is almost superfluous to
say, are in excellent shape. Notwithstanding the heavy
outlay for improvements and extra renewals which were
charged to operating expenses, the company spent
$4,827,499 on capital account for new construction and
equipment; $2,285,511 of this amount was expended for
additions to equipment. If to the latter sum there be
added $3,287,928, being the net cost of repairs and re-
placements of engines and cars, it is found that the
total outlay during the twelve months for maintenance
and enlargement of equipment was over 5" million dol-
lars. To provide for the $4/827,499 expenditures on
capital account the company sold $3,000,000 of its 5
per cent 30-year debentures; a good part of the
remainder was supplied by the $1,392,440 net
surplus for the twelve months mentioned above. The
company has no notes or bills payable outstanding, and
therefore no floating debt in the strict acceptation of
the term. The ordinary current liabilities May 31st,
1893, aggregated $6,035,134, including the dividends
payable on the 26th of June. The current operating
assets at the same date were $6,661,176, this including
$1,886,959 for materials and supplies on hand; of the
total, $2,793,753 was in actual cash.

From the foregoing analysis it will be seen that those
interested in the Chicago & North Western have every
reason to congratulate themselves upon the excellent
condition of the company. Of course the business situa-
tion may become so bad that eventhis favored property
will suffer seriously from the resulting loss of traffic
and income; on that point one man’s guess is as good as
another’s ; but our analysis makes it clear that the
Chicago & North Western is in better shape to stand a
period of adversity than most railroad properties.
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THE BERING SEA DECISION.

For the second time in the last three weeks it is our
privilege to chronicle the settlement of a knotty inter-
national question. There was wisdom as well as skill
in the diplomacy which brought to a peaceful conclu-
sion the Siamese difficulty. In the settlement of the
Bering Sea case the same characteristics have been re-
vealed; and there is abundant evidence that the High
Court of Arbitration was actuated throughout by a
dominant sense of justice and not by any special desire
to please the one party or the other. Both events are
encouraging to those who hope for the time when right
not might shall rale, and when all great international
questions shall he settled by more peaceful means than
by the arbitrament of the sword.

It would have been strange if the decision of the
Court of Arbitration hail given absolute satisfaction to
every one. It is marvelous* however, when we bear in
mind the keen feelings which so long prevailed in re-
gard to the questions at issue alike in the United
States, in Canada and in the British Isles, that the de-
cision of the arbitrators should have been received with
so general satisfaction. To those who had examined
the question carefully, and aside from any national or
party bias, the decision was not a surprise. To such
it was apparent that the Government of the United
States were claiming rights and privileges to which
they were hardly entitled. It was the contention of
our government that Bering Sea was not included in the
phrase “ Pacific Ocean,” and that it wa3 what- is called a
"mare clausum/' and that such was the understanding
when Alaska passed from Russia in 186T to the United
-States. It was denied by Great Britain that Russia
ever had asserted such rights when Alaska belonged to
her, and that she did not and could not pas3 such rights
and privileges when Alaska became American property.
This may be said to be the basis of the whole difficulty.

The decision of the Court of Arbitration denies in
succession that Russia ever asserted and exercised ex-
clusive jurisdiction in Bering Sea, and exclusive rights
in the seal fisheries therein prior and np to the time
when Alaska was passed by her to the United States ;
that Russia's claim to such jurisdiction had ever been
conceded or in any way recognized by Great Britain ;
that Bering Sea was included in the phrase " Pacific
Ocean/’as used in the treaty between Great Britain
and Russia of 18*25; that any such rights as those
attributed to Russia passed unimpaired, by the treaty
of March 30, to the United States on the ces-
sion of Alaska; and, finally, that the United States
had any right to the protection of the seals
or any right of property in them, when th# same were
found outside the three-mile limit. It is specially
noteworthy that on several of these points some of the
American members of the Board of Arbitrators—nota-
bly John M. Harlan and John T, Morgan—were as
decided as any of the others. This is to be said to
their credit; for it shows that in their case a just sense
of duty was not restrained by any false national pride,
and that whatever their instructions they vyielded to
the logic of facts. So far, therefore, it has to be
admitted the decision has been against the United
States.

Defeat, however, has in a sense been mingled with
mercy. If we have lost we have also gained. It is
not an unfair assumption that one of the principal
motives which prompted the action of the Government

of the United S ates in the matter was the protection einternational law—the law of nations.
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of seal life. It had become painfully manifest that
unless something were done so as to give the seals more
effective protection these valuable far-hearing animals
would soon become extinct. Poaching was carried on
to a shameful extent, and the means and methods
adopted by the sea-raiders were of the most cruel
and destructive kind. These things the board of
arbitrators wisely took into their consideration; and
the new arrangements which they have made have not
only taken the sharp edge off what is considered defeat,
but have given us a sort of counterbalancing victory.
Under the new arrangement the three-mile limit is
abolished and aprotected zone of sixty miles established
around the Pribilof Islands. W.ithin this zone neither
Americans nor British can kill or take fur seab at any
time. Outside of this zone, in the Pacific Ocean and in
Bering Sea, north of the thirty-fifth degree of latitude
and east of what is regarded as Russia’s water bound-
ary, it will be unlawful for either British or Americans
to kill or take fur seals during the months of May,
June and July of each year. This, however, is not all.
During the permitted period, and outside of the pro-
tected zone, sailing vessels only, and those specially
licensed, are to be allowed to take part in
sealing operations; and neither nets, explosives nor
firearms are to be used. To this last restriction there
is one exception. Outside of Bering Sea shotguns may
be made use of daring the open sea-on. The humani-
tarian feature of the arrangement is conspicuous ; and
it is as praiseworthy as it is conspicuous. The enlarge-
ment of the zone of permanent protection arouud the
chosen home of the seals, the absolute prohibition of
sealing from May 1 to Jalv 31, and the more humane
method of killing enjoined, whoasealingis permissible,
are provisions which speak volumes in praise of the
gentlemen who composed the Court of Arbitration ;
and in view of such an arrangement, if we have not
obtained all we contended for, we have reason to re-
joice that the question between us and Great Britain
was brought before such a tribunal.

There are those who take the view that arbitration
was unnecessary, and that the money spent on the samo
is money thrown away. Such a contention implies
that wo ought to have seen that our claims were
groundless and absurd from the first. Wecaunot agree
with those who take this view, la regard to the im-
plication that we ought to have foreseen that as we had
no case the decision would bo against us, it i3 enough
to say that we did not so regard the situation. Feeling
ran high both in the United States and in Canada. It
was absolutely necessary that something bo done if
friendly relations with the British Government and
people were to be maintained. It is surely something
that this cause of irritation between two great nations
is removed oat of the way. In regard to the charge that
the money spent on arbitration has been money flung
away, we would only point to the new and improved
conditions under which seals are to live and propagate,
and the more humane manner in which they are to be
captured, when capturing is lawful. By what other
means would it have been possible to bring about this
new and wiser arrangement? We are forbidden to be-
lieve that any amount of negotiation between Washing-
ton and London could in years have brought about so
desirable a change. And it is not the least im-
portant part of the work done by the arbitrators
that sealing operations will be carried on not under the
laws of the United States nor under British, but under
Friction be-
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tween the two nations is rendered tire less possible. Alto-
gether, therefore, we have reason to be well satisfied
with the decision which has been rendered. If we
have regrets we have also cause for rejoicing. If we
have sustained defeat in one way we have gained a
victory in another; and, all things considered, the gain
is greater than the loss.

There is one point of view from which the Court of
Arbitration and the decision are seen to advantage.
How much more satisfactory is such a mode of settling
international questions than by an appeal to arms. We
cannot think of war between two such nations as Great
Britain and the United States. Yet our relations are
liable to be strained like those of other nations. On
two important occasions, however, we have set the na-
tions of the world a good example. The Alabama
claims settlement and the Bering Sea settlement are
entitled to be placed side by side. It is to be hoped
that in the case of future difficulties the examples will
be repeated. If arbitration, not war, should become
the rule among the nations, it will be largely due to
the influence and the lessons given by the two great
English-speaking peoples.

TEE CHESAPEAKE & OHIO REPORT.

| ~The report of the Chesapeake & Ohio for the year
ending June 30, 1893, is issued very promptly, having
been put in our hands early in the week—barely a
month and a half after the close of the period to which
it relates. As is known, a complete transformation in
the character and condition of the property has oc-
curred since the present management took hold of it,
.some five years ago. Perhaps the best indication of
the progress that has been made in this interval in
developing the income of the system is furnished by
the following statement:

Tearending Miles of Gross Ret
June 30. Road, Earnings. Earningss
$5,290,000 $900,000
7,161,949 1,549,981
8,127,111 2,043,593
9,004,599 2,272,868
10,336,810 3,204,050

Thus in the space of four years gross earnings have
doubled, having risen from $5,290,000 to $10,336,810,
while net earnings have increased nearly four-fold, or
, from $900,000 to $3,204,050. Under the improvement
in the physical condition of the property, the ratio of
expenses to earnings has been reduced from 83 per
cent in 1888-9 to 69 per cent in 1892-93. In the late
year the improvement expenditures charged against
earnings were not as heavy as in the year immediately
preceding, hut were yet considerable. Interest charges
are much larger than a few.years ago, in part as the
result of the conversion of the preferred shares into ob-
ligations bearing a fixed charge; nevertheless, there was
asurplus above the charges in 1892-93 of $423,760,
against a deficit below the charges in 1888-89
of $350,000, and a deficit in 1889-90 of $197,-
862. President Ingalls, under whose management the
road has been raised to its present position, states
that this is the first time in its history that the com-
pany has earned something on its common stock, and
he says that the result is due mainly to the great im-
provement which has been made in the condition of the
property and in its facilities for transacting business.

The Cheseapeake & Ohio is obliged to move freight
at very low average rates, in part because a very large
proportion of its traffic consists of coal which has to
be carried in competition with the coal coming from
other regions.  The output of. the mines on the line
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was further increased in the late year 647,349 gross'
tons, raising the total to 3,050,424 tons.  Except for
the increase in this traffic the aggregate freight busi-
ness of the year would not have equaled that of the
previous year, as the tonnage of many articles of
freight fell off. This latter no doubt reflects the busi-
ness depression existing in the South. The favorable
exhibit of earnings which the road is able to make in
face of that fact is the more satisfactory on that account,,
and also because the average rate realized on the coal
tonnage further declined during the year. On the
coal shipments to the seaboard the company received
less than a third of a cent aton a mile—actually 3*27
mills, this comparing with 3-44 mills in 1891-92;
while on the shipments to other points the average was
4-56 mills against 4'79 mills. On the general mer-
chandise freight the average was a little better than in
the year preceding, but still was no more than 6-42
mills as against 6-30 mills. Combining the coal with
the merchandise, the average on the entire freight
traffic of the system was 5-11 mills against 5*36 mills.
Thus no class of the coal tonnage yielded as much as half
a cent aton mile, and even when we take the aver-
age for the whole freight tonnage of all kinds, we get
a figure but little over half a cent per ton per mile.

What it is that enables the road to do a remunera-
tive business at such low rates appears from a state-
ment made by Mr. Ingalls in his review of the year’s
operations.  “ Probably no system of railway in the
United States,” says Mr. Ingalls, “ is so well adapted
to a heavy tonnage. Its grades are substantially all in
favor of the traffic, as is most conclusively shown by
the fact that the average traiu load this last year was
283 tons. When it is considered that this exception-
ally heavy average train load was moved with fuel cost-
ing only 54 cents per net ton, it must be recognized
that the movement of a large traffic here finds its low-
est level of cost.” With reference to the outlook for
the future, Mr. Ingalls says that while the finan-
cial depression existing throughout the country may
lead to some loss of earnings in the coal
and iron traffic of the company, it is believed that with
the inauguration of the new steamship line between
Newport News and Liverpool and London, which the
company has promoted and which is expected to begin
running in October, an increase in business from the
export and import traffic through Newport News more
than sufficient to offset the loss in the mineral traffic
can be secured.

The company has no floating debt aside from $640,-
742 bills payable, put out in financing the -steamship
line mentioned above. The ordinary current liabilities
June 30 were $2,440,567 and the ordinary current assets
at the same date are given as $2,391,448, including
$318,532 of materials and supplies on hand. Mr.
Ingalls says that for the first time since the new

management has been in control of the prop-
erty there is practically no new construc-
tion work in progress or contemplated, it being

the intention to let the road develop for a time with
what has already been expended. “Later on the com-
pany will desire to add to its terminal facilities at Rich-
mond and at several outlying points, and some steps
looking to these results have already been undertaken
and some moderate expenditures have been made for
necessary lauds.”  The company’s passenger rate de-

clined sharply in the late year, dropping to
below two cents per passenger per mile—1'989
cents. The reason given is that low long-
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distance fares were made for the Presidential
inauguration in March and during the holding of the
convention of the Grand Army of the Republic at
Washington the previous September. We have re-
ferred above to the fact that the average load of freight
trains during the year was 283 tons. In the year pre-
ceding the average had been only 259 tons, and this
increase in load more than offsets the loss from lower
rates, so that the average earnings per mile run by
freight trains was actually larger in 1893 than in 1892,
standing at $1 44 against $1 38, which illustrates one
way in which the management have been able to secure
such satisfactory results.  Earnings per passenger
train mile also increased, notwithstanding the lower
average rate received, a greater average number of
passengers per train having been carried.

NET EARNINGS FOR JUNE.

We confine onr statement of net earnings this time
to the results for the month of June, deferring till nest
week the exhibit for the half-year, so as to include roads
whose returns it has not been possible to obtain the
present week.

The very unfavorable showing of earnings for June
made thia week by the Union Pacific has given the im-
pression that all the roads did poorly in that month.
Bat that is not the fact. Our statement shows a gain
in the aggregate in both gross and not—$1,713,162 or
2*96 per cent in the former, and $1,035,910 or 6*18 in
the net. The following is a summary of the figures:
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IX2S road*.} MwW.

Amount,
* 1 1

jPrrCmt

Grm* GAMINga— .o vt

Operating expenses vm

«-1S

41.0&M7? 4'.on.m frn.
M.78S.7IW 1st.

wr,jm
i.«L8l0<

NSt e*rma* €. v

The improvement in the net follows in part from the
vigorous policy of retrenchment which some of the roads
have entered upon. It is also a fact that the gain in
the net last year was quite moderate, and that a num-
ber of roads and groups showed no gain at ail then, but
rather a loss. A comparison of the June results for a
series of years is furnished in the following.
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The Union Pacific stands almost alone in the mag-
nitude of its loss in gross and net, though if we had
the return of the Northern Pacific, doubtless that road
would tell a similar tale. The decrease for the Union
Pacific is $575,725 in gross and $578,497 in net. The
only other roads which show a falling off of any con-
sequence in gross or net are in the case of the net the
Philadelphia & Reading (including the Coal & Iron
Company) with $107,823 decrease, the Louisville &
Nashville with $108,751 decrease, the KaDsas City Fort
Scott & Memphis with $64,752 decrease, and the
Southern Pacific with $37,330 decrease ; and in the
case of the gross the Brie with $74,046 decrease, the
Fort Scott & Memphis with $40,536 decrease, and
the Chicago Burlington & Quincy with $33,616 decrease.
On the other hand there are some quite large gains in
both gross and net; thus the Pennsylvania has an in-
crease of $623,956 in gross and an increase of $674,000 in
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net, the Illinois Central, which of course wa&benefitted
greatly by the Fair, an increase of $346,531 in gross
and $394,343 in net, the St. Paul an increase of $163,-
201 in gross and $203,214 in net, woiie the Baltimore
& Ohio has gained $153,239 in net, the Northern
Central $133,028, the Atchison Topeka & Santa Fe
$75,103, the Burlington & Quincy $56,314. the Ohio &
Mississippi $53,859, the Canadian Pacific *51,177, &c.f
&g. The following is a list of all losses and all gains
in both gross and net exceeding $31,000.

PRINCIPAL CHANGES IS GROSS BVRVtS-08 IS JIT MG.
| oerewses 1iM -rease*.
PeonsTlvauia (4rds.)1.. '$623,958 W.V Cent, A Pitta------

miauls Central------ 346,581 San Ant & A. Pass ... 4 .345
pa. A R.and C. Alron. 1917-1 N Y On'. AW o 41.259
Oh. Mil A St Pan!.... 183.201 Ohio A Misa ..covecvrrereneee 40.023
Central of N. .1 118..95
ﬁanahdlanCPamfl g;ggg Total (repr sentlnjr31

orthern Cent... . roads) *2,238,509
W aha-h...... 67.5%2 - Oderaanas,
Mexican Centra 62.-,9 Union Pielite 19rd*.).. $575 725
B.iO .fS nl*.i 61.728 V.Y. U K. A Wear .... 4.046
Aroli.T. * S. Re (2 rds) 5-.2-6 Kao.C Fi. 4. e Weaj.. 40 -36
So. Pacific.'6 rds) S2.7HO0 Ohio. Burl AQnn .. . 31,613
Buff it A Pitt* 43.2>4
Norfolk A W est.... 4-1-50 Tota' trepreanntlnit 12
Mlon St P.AS.S M. 47,013 r0ads) s $723,923
Lake Erie A-West.......... 45,391

_)The crow on Eastern linen increased $139.627and on W estem linei
increased $434,329.

rm.ven**L changes in se t earnings is jri'N K.

Increase™. Increase*.
Pennsylvania (4 rds-M.. *674.000 San Ant. A A.Pass.... $32,778
Ulin»la Central ........... 394.3-3
('ll. MU. A St. Paul....... 203.214  Total (representing 19
Bait. & Ohio (2 rds.) . 153,230 r0ads) e $1,995,146
Noithero central...... 133,028 Decrease*

Arch. T AH. F« -8 rUa.i 75,103 Union Facitte % rda) $578 497
Ch Burl. AQuiney___ 56.814 Louise A Nasbv ... 04'751
Ohio A Mi*« 88.959 Ph. A R. ACoal A Iron. 107.823
Canadian Paciflo 51,177 Kan. C.Ft. 8. AMem... 64,758
central of N 46.566 Southern Paclllo !8rds.) 37,330

Ay 4261
W V. Cent A Plus.... 40,331 Total (roprosentlnK 19
lowa Central........... 38,584 r0ads). e $897,158

ITIhe net Increased $266,482 on Eastern lines and $407,518 on W est-
ern lines.

When the roads are arranged in groups, the Pacific
group is the only one that records a loss in both gross
and net, though three other groups, namely the South-
ern, the Mexican and the Anthracite Coal, have small
losses in the net. Three groups—the Middle, the Mid-
dle Western, and the Trunk Line—have very note-
worthy ratios of improvement, the trunk line group
showing a gatn of $888,379 or 20*90 per cent, the Mid-
dle a gain of $191,146 or 34*84 per cent, and the Mid-
dle Western a gain of $382,467 or 47 95 per cent. In
the last-mentioned ease the improvement is dne mainly
to the heavy increase on the Illinois Central; of the re-
maining roads in that group9 have anincreasein netand
9adecrease. In the Middle group the Northern Central
and the Buffalo Rochester & Pittsburg are chiefly
responsible for the extent of the improvement; 7 of
the 15 roads report decreases, though only for small
amounts. In the trunk line group, besides the very
heavy gain on the Pennsylvania, the Baltimore & Ohio
has a large gain, and increases also are shown by the
Ohio & Mississippi, the Baltimore & Ohio Southwestern
and the Erie ; the Wabash suffered a loss in net.

In the Pacific group, where the loss in the aggregate
is so heavy, the Canadian Pacific and the Rio Grande
Western form exceptions to the rule; in the case of
the Southern Pacific, the decrease has followed entirely
from a loss on the Pacific system, the lines in the At-
lantic system all showing guns in net; in the Union
Pacific case all the roads have suffered a falling off with
two minor exceptions, and in the gross there are no
exceptions at all. In the anthracite coal group the
loss in net comes entirely from the Reading and is due
to increased expenses. In the Northwestern group,
where there is an increase of $270,770, or 12*50 per
cent, the result has been controlled largely by the
large gain on the St. Paul, though only four of the ten
roads in that group fall behind in their net, and for
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only small amounts too. In the Southwestern group
the change in the aggregate is Yery slight; four of the
roads hare decreases in net and six increases. In the
Southern group fifteen of the twenty-nine roads have
sustained decreases; only two roads have gains of any
magnitude, namely the Cincinnati New Orleans &
Texas Pacific and the West Airginia Central & Pitts-
burg. Of the three roads in the Mexican group, the
Mexican International has an increase, the other two

decreases.
SECTION OB Gross Faminos. Net Earnings.

Group. 1893. 1892. 1893. 1892. Jnc. or Dec.

June. 8 i * 8 § P.C.
Trunk Unes..(10,i 16,688,342 15950220 5110,029 4,251,650  ++888,379 20*90
Ant.lira, coal (7) 87208325 7,826,509 1,514,439 1547,031  —32592 2*11
MM. States..(15) 2,192,101 1979,727 739,735 548,589  +191,146 34*84
Mia. Westsn {19) 3,874,450 2924007 1,180,178 797,706  +382,467 47-95
Northwests(10) 7,391,231 7,224,395 2437272 2166502 +270,770 12-50
Soafchwefitnjio: 6,317,361 5,320,288 1,688,019 1,662.203  +20,726 1-25.
Pacific Coast (39) 9,874,097 110,832,345 3,382,121 3,923,853 —691,720 15*08
Southera....(29) 5,193,943 5007208 1,331,892 1412852  -80,060 5*73
Mexican.,.,..{8) 1196233 1,101,287 415988 428,283  —12,297 2*87
Tot.. (122) r'ds 59,469.146 57.755,984 17,774,669 16,738.759 +1,035010 6*18

WOTE.-~IXCLUI>KI> TTXDHR THE HEAT) OF—

Trunk Lines. Middle. fVest—Wdem
ay.

Union Pacific-
& 0., Eastof Ohio. Iron Railw Ore

h.L.&Utah Nor.

& O,,Westof Ohio.
. &O. Southwestern.
/. Y.Lake Erie & west'n.
Ohio & Mississippi,
pennsylv. Eastof P. & E.
Westof P.tts. & Erie.
Grand Rbd. &ind. sss.
Pitisb. Youngs. & Ash.
W abash.

Lake E. Alllance & So.
Lake Erie & Western.
Manistique.

Pitts. M &Oh

ag. Tus. & H
Saa VaIIey&St Louis.
St.Louis Alton & T. H.
Toledo & Ohio Central,
Tol. Peoria & W.

Oregon Ry. & Nav. Co.
Union Pac. Den. & Gulf.
St. Joseph & Grand Isl.
Allother lines U.P. sys.
Central Branch U.P.
Montana Union.

Leav. W.

Man. Al. &B.

Northwestern. Southern_ Roads.
Anthracite Coal. Burl. CedarRap & Nor. Bir, & Atlantic.
Cen ral of NewJersey Chic. Burl. & North. Carolina Midland.
N. Y. Ontario & West. Chic. Burl &Qumc Char Cin. & Chic.
N. Y Sus. & West. Cbic. Mil. & St. Paul- Cneraw & Darlington.
Phila. & Reading. Des Moines N. to W Chesapeake & Ohio.
Coal &Iron Co. lowa Central Gin.N. O. & Tex. Pac.
Summit Branch. Mil. & Northern Alabama G’t Southern.
Lykens Valley. Minn. & St. Louis. New Or & N. E.
Mlddle. Minn. St. Paul & S. S. M. Ala. & Vicksburg.
Adiron Quincy Omaha & K. C. Vickb. Sh. &P"c
AIIeghe'r]e/ Valley Southwestern. Grdsden & Atl.
Bath ammondsport. Atch. Top. & Santa Fe. Georgia Rallroad

St. Louis & San bran.  Ga. Southern & Fla.

Buff. Roch. & Pitts Current River, Gulf & Chicago.
Camden  Atlantic. Denver & Rio Or. Kan City Mem. &Bir.
Chafcauqua Lake. Houston E. & W. Texas. Louisviile & Nashville.
Hoos. Tun. & VVilm. Macon & Birmingham

Kan Cit Clln &S rin
Ka l¥ P ]

S’ Iverton
San Ant. & A.Pass.
Tex. Sab. Val. & ™M.Ww.
Pacific Coast.
Canadian Pacific.
Oregon ImDrovement Co.
Rio Grande Wester
San. Bran. &Norlh Pac
So. Pacific.—
Gal. Har. &S. A.
Louis. Western.
Morgan s La. &T
N. Tex.
Texas & New Orleans
Pacific System,

Nash. Chat. StgLoms.
New Orleans & So.
Norfolk &S uthern.
Norfolk & Western.
Ohio River.
Petersburg.

Rich. & Petersburg.
Sandersvnle & Tennllle
Sav, Mo

outh Bouad.
South Carolina.
West Va. C. & P.

Mexican Roads.

Mexican Central.
Mexican International.
Mexican National.

Staten lIsland R
Stony Clove &C Mt
Ulstér & Delaware.
West Jersey.
Western Md.
Western N. Y. & Penn.
Middle Western.
Chic. & West Mich.
Cin. Jack. & Mack,
gltu FI;OHSC &\élrpglmla
et. Bay Ci ena.
Bet. y &y P
3MMnJoI|et &Eastern
IF“Imt&gere lvllarq
inois Centra
Indianap. Dec. &

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Aug. 7 down to and includ-
ing Friday, August 18; also the aggregates for June and July
in 1893 and 1892.

STOCK EXCHANGE CLEABtNG HOUSE TRANSACTIONS.

‘—Shares, both sides.—% - _ Balances, one side.——- Sheets
Cleared. Total vV Shaj'es. Value Shares. Cash.Clear'd.
Months— 19
June, 1892. 16684000 1,041,048,200 1,588,750  94.666,700 1,433,971 6.886
Juv 158 S0HS0 | SOORLAA0  I120100  flsedoo  oiios oge
July '18*S. 19.685.700 1.100,000,000 1796300  83.100,000 2752500 6.Ul6
—Shares, both sides.—, < -Balances, one side.----—---- , Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Clear’d.
Aug, 3,.1,445.900 84.400.000 111800 6.000. 000 190,80829
- 721,100 36.400.000 63,700 2.900.000 65,600 293
9.. 633.800 35.200.000 57,400 3.000. 000 90800
Ki- 881.800 50.100.000 60,100 3.200.000 140,300 304
Il.. 845500 50.800.000 56,500 3.100.000 111,600 300
fnt.wlr. 4,528,100 256,900,000 349,500 18,200,000 605,100 1,519
TOIastyrZ 873, '900 182, 300 '000 321,300 19,890,000 189,800 1,264
Aug.14.. 680,400 37.700.000 63,800 3.300.000 62.700 301
15.. 569,800 29.500.000 49,900 1.900.000 83,000 287
* 16.. 532,300 26.100.000 44,100 2.100.000 49,800 284
17- 805,000 25.700.000 56,900 2.900.000 112,500 293
“ 18— 488,500 25.400.000 45,200 2.200.000 60,000 286
Tot-wJt-3,076.000 144,400,000 259900 12,100.000 368,000 1451
WTUastjr2,633,080 186,600,000 335,700 21,479,900 292,400 1,305

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago (las, Chicago Milwaukee & St. Paul com-
mon,.Chicago & Northwestern, Chicago Bock Island & Pacific,
Delaware Lackawanna & Western, Distilling & Cattle Feed-
ing, General Electric, Louisville & Nashville, Manhattan.
Missouri Pacific, National Cordage cotamoD, New York &
New England, New York Lake Erie & Western, Northern
Pacific preferred, National Lead common, Philadelphia &
Beading, Union Pacific and Western Union,
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St. Paul, Minne-

Comptroller of the

of National Banks in
apolis, Omaha.—Mr. Jas, H. Eckels,
Currency, has furnished us abslracts of the con-
dition of the national banks in the above-named cities
at the close of business on Wednesday, July 12,1898, From
them and from previous reports we have prepared the follow-
ing, which covers the results for July 12 and May 4, 1893, and

for purposes of comparison the figures for last year (July 12)

Condition

are given:
Uy wmaya, July 12,
ST. PAUL. 16R93. 1%8. 18%2.
Number......
Resources—
Loans and dlscounts including overdrafts. *14,329.701 815,015,509 §15 133, 268
Stocks, bonds, &c. 1,093,0r! 1,326,5 3,320,
Lue from resérve agen 992,131 1, 038.599 1,814,395
Dae from banks an n 469.370 596.604 523,618
Hanking house, furniture and fixtures.. 842,004 842.064 841,601
Other real estate and mortgages owned— 69,693 270,427 240.370
Gold coinand certificates.. 1,766.4 60 1,8-8.40-5 2.091.299
Silver coin and certificates 188,56 112,34 28«,793
Legal tender notes and certifl’s of deposn.. 166.62 14-M2 ,528
Bills of other banks 55. 44.600
ExchangesforClearmgt ‘Hous 224,214 369,138
Current'expenses and axes pald 7,6 65,307 K
Premiums on U. S. bonds. 6,000 6,000 51,731
Otherresources. 88,151 81,624 54,317
al . 820,516,346 §21,774,090 §23,859,172
Llabllmesf
Capital stock paid in— §44@00000 §1,800,000  §4,800,000
Surplus and undivided p 2,358,4.88 2,480,081 2,412,017
Circulation outstandlng 209,350 289,000 259,700
Dividendsunpaid. 2,40 20,153
Individual deposits. 9,390. 9,744,052  10,837.791
Other deposits.......... 4-79, 483.649 472,923
Dueto banks and bankers. 2,181,043 3,2*2,529 4,506,498
Other liabilities » 1,017,539 771,779
. §20,516,346 §21,774,089 §23,359,172
lJuIa/lZ Ma\gl 4, Julg 12,
MINNEAPOLIS. 1893. 892
Number... = S|
Resources—
Loans and dlscounts includ’g overdrafts. §13,141,169 §13,945510 §12.802.396
Stocks, bonds, — 850,921 820.371 552,796
Due from reserve agents 728,830 1.180,031 1,585.509
Due from banks and banke 660,83 75*9,998 1,181,573
Bankiug house, furniture and ‘fixtures. 88,240 284.237 265,382-
Other real estate and mortgages ow ned.. 278,629 199,853 1*6,027
Gold coin and certificates 95,650 1,152,192 736,313
Silver coin and certificates.. 94,7 88,225 125,114
Legal tender notes and cert’fs o 592.770 631,673 453,230
Bills of other banks 72,866 150,054 78.862
Exchanges for Clearing-House. 414.913 317.17 38L.464
Currentexpenses and taxes pai 8,65 126.338 9,097
Premiums on U. S. bonds. 26,125 35,125 43,375
Otherresources 48,161 54,219 40,026
Total e §17,903,490 §19,777,593  §18,391,224
Liabilities—
Capital stock paid in §5,450,000 85,450,000 84.874,000
Surplus and und|V|ded profits. 1,379A 43 1,498,598 1.302,484
Circulation outstanding 313,995 . 281,147 258,830
Dividends unpaid.. 47,343 1,019 46,435
Individual dep05|ts , 7,859.183 8,929,717 9,133,616
Other deposits .-- 40.883 40,679 47,811
Due to banks and bankers 1,388.810 2,3*4,363 2,619,470
Other liabilities.. 1,423,423 1,238,575 100,578
§17,903,190 §19,777,598 §18,391,224
July 12, Ma¥4. July 12,
OMAHA. 1893. 1893. 1 92
Number....... . 8 9
Resources—
Loans and discounts, including overdrafts3. §10,181,716 §12 471,274 811,822,974
Stocks, bonds, 1, 89,974 8.330-
Dtie from reserve agents. 1.258.155 3, 416 957
Due from banks and banke 1.574,554 2,950,481
Bank-g house, furniture and 1 es 37, 837,682
Other'real estate and mortgages owned.. 196,438 1652 6 118,873
Gold coin and certificates.. 1,154,118 1133 2,211,692
Silver coin and certificates. 381,88 35 645 174,1
Legal tender notes and cert’fs of deposit.. 592,508 586,996 839,850
Bills of other banks 14,122 125282 293,370
Exchanges for Clearing Hous 291,046 468 218 623.688
Currentexpenses and faxes paid.. 0,96 8,19
Premium on U. S. bond 131,047 152 147 176,947
Otherresources.. 588,568 200,010
Total.. §21,592,162 §25,093,223
Liabilities—
Capital stock paid in §3,950,000  §4,150,000  §4,150,000
g 7S3.T6S 658,629
634.145 656,985 638,040
Dividends unpa 20,246
Individual deposns 8,058,302 9,42068 10,197,942
Other deposits ... 37s.i*25 376.757 398,561
Due to banks a 3,495,253 6.1%,2*8 9,029,805
,5¢

. 817,793,105 821,592,162 sas.oo0s”a

IPnuelarii=© 0ram £rcial.-gttgi%sitHem s
[From onr own correspondent.]
London, Saturday, August 5, 1893.

The Directors of the Bank of England on Thursday raised
their rate of discount from per cent, at which it had stood
for seven weeks, to 3 per cent. During the week ended
Wednesday night about a million and three quarters sterling
in gold was withdrawn from the Bank for the United States.
Nearly a quarter of a million sterling was sent in, chiefly
from Egypt and China ; consequently the net withdrawals
somewhat exceeded a million and a half sterling, and
about half a million went out into the internal cir
culation, so that during the week the Bank lost over
two millions sterling, bringing down the coin and bullion
to very little more than 27~ millions sterling. Since
then £709,000 more has been withdrawn for New
York. A considerable amount still is expected to go. The
Pennsylvania Railroad Company, following the example of
the New York Central, is negotiating for a loan of half a
million sterling at 5 per cent for six months, and the Atchison
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ie also negotiating. Oiher American railroad companies, it is
understood, will likewise borrow here. Besides that, it is
anticipated that Russia will take abouta million sterling dur-
ing the month, and doubtless there will be various small de-
mands. Furthermore, the Bank of France, though it holds
nearly 69 millions sterling in gold, is refusing for the moment
at ail events to part with any of it.

The India Counci! offer*il for tender on Wednesday 40 lakhs
of rupees in bills and telegraphic transfers, but allotted none.
The only application was for 10 lakhs at Is. 3*sd. per rupee,
or tfd. per rupee less than the Council has sold at since the
closing of the Indian mints. During the past five weeks the
Council has sold only 10,000 rupees. It is hoped that the
Eastern banks will tender for a considerable amount of the
Rupee Loan to be offered in Calcutta on the 13th, and to pay
for what will be allotted they will have to buy Council drafts.
In any case, the exports of jute will begin towards the end of
the month, and then there will doubtless be a better demand
for remittance. Meanwhile there is a good demand for silver
for India and the price has risen to 33'i'd. per ounce.

There was a complete change in the stock markets here on
Tuesday about noon. When the Stock Exchange opened
everything seemed to threaten a further great break, but
shortly afterward large buying began, chiefly for Continental
operators, but to a considerable extent also for small home
investors. As if by magic this changed the feeling of the
market, and price* began to rise, and continued to advance
until late on Thursday afternoon, when much lower prices
came from Sew York, and selling on Sew York account also
began. The recovery in the American market cheered ail
Other departments. Consols have slightly given way, it is
true, because of the rise in the Bank rate and the Brit-
ish railway market was depressed by the anouncement
of an unsatisfactory dividend by the Great Western Railway.
The revolutionary movements in Argentina have likewise
caused a further relapse in Argentine securities. But there
has been a very marked rise in nearly everything else, even
silver securities, such a* Mexican Government hoods and the
bonds and even the shares of the Mexican railway companies.
Australian Government stocks and the shares of the Austra-
lian banks have risen very decidedly, and the inter-bourse de-
partment has been very firm, there having been a decided re-
covery in the more speculative securities, such as Greek,

Spanish and Italian, The whole market, however, is influ-
enced by the movements in the American department, if the
recovery there is fairly well maintained then wa shall have

better bu-inesa. The Stock Exchange is now more inclined
to speculate than it has been for a long time. The fears of
large failure# have died out, the account that was open for the
rise has practically been closed, and the great fall in Ameri-
can securities baa atiracted the investing public at last. The
latter circumstance is the rno#t important of all. Tt was the
continued absence of the investor which made the market so
weak and dangerous ; now that he is buying steadily the most
important conditions have changed. The general public in
France does not deal much in American recurities, but the
great French operators have been bayiog very largely during
the last couple of week#. The Dutch and the Germans are
always active, and they too have boughtconsiderably.

Hopes are beginning to be entertained that the dispute in
the coal trade will be settled. On the other hand, there is a
serious danger that it may extend to Wales. The miners ap-
pear to be very resolute, and declare that they will fight tothe
last. There is a strong sympathy with them amongst mint ri
outside the Federation district. The price of coal has been
rising during the week, and it is understood that many works
will have to be closed if the dispute is not quickly settled.

The dividends declared by the English railway companies
are upon the whole very satisfactory, considering how long a
crisis the country has pawed through and the recent Austral-
ian and American troubles. Out of 18 dividends declared tare
at higher rate# than at this time last year and dare at the same
rate, #o that 10 out of the 18 have either maintained their divi-
dends or increased them. Eight, on the other hand, distribute
smaller rate# than 12 moutbhsago. Three of these are very great
companies, the London Jc Northwestern, the Great Western
and tbe Midland—the other five are not important, Thecom-
panies in the South of England and in and around London
have fairly well maintained their position; the companies, on
the other hand, which are largely dependent upon mineral
traffic, have lost ground. Up to the present the home trade
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little. Wages, exespt in
the great industries which largely minister to foreign
wants, have not been reduced very seriously, and
the crisis has not greatly affected the middle classes
either: it is the wealthier classes that have been
mot injured. Moreover, the spring and summer were
exceeding fine, and travelling has been very general. The
railway companies therefore that derive the larger part of
their income from passenger traffic have done well, and with
few exceptions have been able either to maintain or increase
their dividends. Where the passenger traffic is only a compara-
tively small proportion of the total earnings, the results do not
come out so well. One or two of the purely London com-
panies have not done well because during the fine weather the
public traveled more largely by omnibus than by railway.

Therates for money have been as follows:

has suffered wonderfully

Interestallcwrii

Open Market Rate*. A
fordeposits by

Bank Sifts. Trad; Bills. DiscH IPs®

London
g' Three \ Four | Six <three ! Four Six Stock At 7tol*
Months Months Montis Mosul) Months Months Banks. Call Days.

JanaSO 541)11 - tt*» -SH'i -'m* *»»:* **h 2 @2« 1 H 1
July 7 2H Lle-n*» - 2 ® —e e - a4 - 2va -1 H 1
- H 2« IV* - 1H» -,»<» - 1**3 2 2MWUK 1 is 1 -
21 s * - l*a - - 2 ®2M 2 * 21, 24**3 1 H 1
28 d*2 « - *M» - 83 m ->tws2«24>» - - H H 1
Au«. 43 2*44-3 *3>t.iHaT*3 «3S<S!4#3V:iVilU 1« 1H

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
liave been as follows:

Ll
Rate* of Atm. July CsS. July 21, July 34.
Interest at Rank Open Bunk Optn Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rats. Market

Parts ... ....... 04 m 2% 2M * % woxp m 2M
Berlin.......... i m 4 m 4 4 3
Unmtmrg.. .... . ‘ m 4 m 4
rranWort...... * 4 4 m 4 3
Amsterdam.... % m a 2H 3 % 2<4
Br«s«c’« $ om 3 ®J4 3 2M 3 214
vimm, ... 4 m 4 SN » 314 4 m
SL Petersburg. *H *H t« mDt 454
M*dr»4 ... 5 & 5 & 5 5 5
ropenhacen.. 3* 3* 3* SH

The following return shows tire position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years:

ifm . im m X
Any. 2. A M $. Aim. 5. Atty, 6.
CirmleMm, #keis dokk & oy .. 1T.IW4U5 27,030.015 2MH.S75 23.016,01&
f*a&tlc dwpemstM,, . 4.0».1S3 3,313.404 2.750,7m
Other deposit* nm&mt 1MU82811 28,217,885
Ocvetninent securities. n.mjm 11J33.055 14,209,287
Other securities.. f4.673,423  28,889.597 28,{8t,W3
RESErvVe. e e 1«.»3,S7« 10.127,734  16,817.232 U,420,00>
Gold *&d bullion 20.707.777 27IMM7 20,622,024
Prop. asset* to llaht! e percL t«K 44 31.10 43 0-10 36
Bank rate ... coeeene. percant. S.Amt. S) 2 2* S
Consols 2t4 per cent...ceee. ... mn m m 13-16 95 15-10
Clearing iiou»«returns... ..... 138,0512,000 127,071.000 124,4*7,000 174.800,000

Messrs. Pixley & Abell write aa follows under date of

August 3:

OoM—Thb.-re h«# in-*a a strong demand for bars and U. 8. gold for
export to Saw York, and daring the week Use Bank bu sold *2,294 -
000, chiefly in eagle*. for shipment thence. *2*7,090 lias been
received. Arrivals; South Africa, *208,000: Sew Zealand, £54.000;
Kiver Plate. *133,000: Straits and Chi, a, £ it,000s Calcutta. *2,000;
Sow York. £8,900; total, £146,000.

.§j| er—After remaining » fewday# at 32*a»l.. extreme scarcity of the
I'f'al for Immediate shipment Ha# again caused an advance, and
to-day the price t*33d. Arrival* from Sew York, *200,000.

Mexican Dollars—Then* has been a very limited supply of these
coin,and no price* bare been quoted.

ThO following shows the imports of cereal produce into the
United Kingdom during the first forty-eight weeks of the
season compared with previous seasons:

IMPORT*.
1892-93. 1891-92. 1890-91. 1839-90
H2.2 5:k 8|12.90i? 82,82 ,12%
2 1h.719.4S] 13,983,381
. H,723,841 11,607.590
1,832.184 1,072,947
3,138,291  3,307,58
28,239,475 38,624,013
14,702,254 15,414,979

Supplies available for consumption (exclusive of stocks on

September 1);

891-9 1890-91. 1889-90.

1892-93. 2.
29
a

1

Wheat..... .o owt.00,969,718 63,012,299 53,812,888 52,823.126
Import# of flour........ 19.016,893 18.3t-.3a3 14,702.254 15.414,979
Sale* of home-grown.24,949,027 29,643,750 32,910,97L 43,642,000
Total s 104,935,643 111,901.432 101,426,123 111,883,105
1892-03. 1891-92. 1890-91. 1889-90.

Aver, price wheatweek.26*. 5<l. 29a. r,d. 39*. 96. 335.106.
Average price, sea#on..26s. 96, 33#. 8d. 35#. 06, 30a. 94.



%
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The following shows the quantities of wheat, flour ai d
maize afloat to the United Kingdom:

...................... rSZ“y'%é“%%ko Lza,gts‘fv,%e(;(d |2999% "
f\/&req”a' te ‘”S 245069 833888 §8‘2‘888 95 ;323

tti,ttl|«u Pluanoial MarKete—**er cable.
The daily closing quotations for securities, <fec, at London

Loruurt. 8at. Jfon. rue*. Wed. Thurs. Fr,.
B’Lrer. per 0%......... o 3«k 33% 33* 33* 33%  33%
Ooneols Bow 3t percte 9778 9D.a g9gxs 98110 98s\« 9713,
do foraccount..... 98 88s,e 98%, 98%* . 98 /3
F reDte* (In Parlsifr. 9a*92 99 00 99-37* 99-41* 99 37*-
74 7478 T4x  T4* 14%2
i * 0 53* 53 52~
Colo. Mil. A8t. Paul... ggk gsl 8\’53? o o 953%
119 117* 117 117> 117 116/
5 56% 55 547s 55'8 55*
48* 48%* 48 * 48 4872 48
N. Y. Central Jz Hudson. 1023 102 101% 101% 10138 10o0*
N Y.Labe Erie AWestn 12%* 12 12 12hi 12* 1178
do 2d cone...coen.e 67 67 66* 67 66H
NotiolkA Western, pref 217% 22*6 22* 21* 21 21
N irthern Paotflo pref 23 20"8 19 15% 18 170/9\
Pennsylvania........... 51 51 51 51 51* 51Y
Philadelphia* Readmg 678 6> 6% % 678 Ch
Union Padto.. 20 193% 19 18M 18hj 17%
W ib&ab pr*f.. 14is 14*4 14 137e 1 14*4 _ 134j

CommerC|aI and “miscellaneous Ben t

N ational

Banks.--The following shows banks recently
organized,

etc.:
INSOLVENT.

8,222—The Albuquerque Naiimal Bank. New Mexico, is insolvent.
and was on August 11 placed in the hands of John W. Scho.
field, receiver.

8,275—The Stock Growers’ National Bank of Miles City, Mon., is in-
solvent and was on August 9 placed in the hands of E. W.

ht. Jr., receiver.

3, 298—The exas National Bank of San Antonio, Tex.,
and was ou August 10 placed in the hands of J
receiver.

3,688—The First National Bank of Starkville. Miss.,

is insolvent,
. E. S. Hunt,

is insolvent, and
was on August 9 placed in the hands of W. G. 8ykes. receiver.
4,033—The First National Bank or Vernon. Tex, is insolvent, and was

on August 12 placed in the hands of J. Windsor Bobmson

receiver.

4,201—The First National Bank of Middieshorough, Ky.. is insolvent,
and was on August 12 placed in the hands of M. H. Rhorer,
receiver.

4,693- The National Bank of the Commonwealth at Manchester, N. H.,
isinsolvent, and was on August 12 placed in the hands of
William A. Heard, receiver.

IN LIQUIDATION.
4,060—The Fourth National Bank of Chattanooga, Tennessee,
gone into voluntary liquidation,
holders dated July 6, 1893.
THE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BY THE
COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS.
3,199—The Hutchinson National Bank, Kansas.

has
by resolution of its stock-

Imports and Exports for the Week.— The following are
the imports at New York for the week ending for dry goods
Aug. 10 and for the week ending for general merchandise
Aug. 11; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1890. 1891. 1892. 1893.
Dry Goods...... $2,225,913  $2,637,163  $2,916,331  $2,116,033
Qen’l mer’dise. 5,370,899 7,310,260 10,480,541 6,161,532

Total..... $7,596,812  $9,947,423 $13,396,872 $8,277,565

Since Jan. 1.
Dry Goods...... $99,366,186 $75,340,157 $77,823,080 $89,160,983
Gen’l mer’diae. 238,777,577 254,180,149 282,072,223 2b8,416,904

Total 32 weeks. $338,143,763 $329,520,306 $359,895,303 $387,577,889

The imports of dry goods for one week later will be found
inourreportofthe dry.goods trade.

The following is a statement of the exports (exclusive of
specie) from the portof New York to foreign ports for the
week ending August 15 and from January 1 to date:

VXPORTS FROM NEW YORK FOR THE WEEK.

| 1890. 1891. 1892. 1893.

$6,262,517  $7,134,089  $9,224,504  $8,412,483
199.786,674 209,768,123 237,627,676 216,355,355

Total 32 weeks. $206.049,191 *216,902.212 $246,852,180 $224,768,838

The following table shows the exports and imports of specie
at the port of New York for the week ending Aug. 12 and since

Januaa/ 1, 1893, and for the corresponding periods in 1892
and 1891 (

For the week..
Prev.reported.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
Gold. p Imports.

Week. SinceJan.1. Week. SinceJan. 1.

Great Britain.
France....
Germany

$1,100 $16,640,847 $7,951,069
102~ '201,492 $3’3221§39

25,453.100 4,676,790
West Indies. 4,922 6,448.890 '340.269 28%8233
M exico...... 15,468 47,570
Boutb Americ . 1,132,670 42,291 891.076
All other countries.. 1,013,420 3,000 69,638

Total 1893... $6,022 $66,694,497 $13214911
Total 1892 1,004,00U "51/809.863 8,956 $22 %g g%%
Total 1891... 44,300 74.811.056 38,468 2,752,425
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Exports. Imports.
Silver.

Week. Since Jan. 1. Week. SinceJan. 1.
Great Britain.. $499,578 $18,980,882 $2,670
France 132.198 787,440

Germany 187,300
st. Indies.. 435,223 38,720
XICO......... 660 755,403
South America.......... 55.413 77,001 692,767
All other countries. 36,694 725 85,610
Total 1F93. $499,578 $19,828,370 77.726 #2.362,610
Total 1892. 470,290 13,359,466 8,579 1,330,683
Total 1891. 90,451 8,932,574 11,079 1,311,312

Of the above imports for the week in 1893 $7,477,357 were
American gold coin and $50 American silver coin. Of the

exports during the same time $4,922 were American gold
coin.

New York City, Boston and Philadelphia Banks:

Capital & ) )
Banes. Surplus. Loans. Specie. Legale. Deposits ! Otrc'Vn Clearinos.
N.York.” $
July %5’ 132.%17.5 413,299,8 62.268.9 32,(%5,5 394.174/ 5.890.3 561,019.2
“7 22770 182.017.5 40.°,191,6 63,853,3 32,509,2 390.470.2 6.025.3 549.735,8
“ 29.. 132.017.5 406,486,2 62.631.9 28.610.7 3-2.177,1 6.130,2 54 3 589.0
Aug. 5 132.017.5 408,717,5 55.929.8 23.288.7 372.945.2 0.302,9 550,800,1
V\Al‘ ttéle'*' 132.017.5 411.795.7 53.624.8 22.880.7 372,203,5 7.030.0 448,827,4
o}
July 29 .. 64.642.9 148.514.7 0,625,7 5,311,7 119,6154 0,933.9 79.464.5
64.642.9 149.480.1 6,687,0 4.293.9 118.19 5 7.214.1 82.208.5
ﬁ%—a . 64.642.9 150.041.1 6,788,3 4.079.9 116,054,8 7.570.4 67,096,9
July 29 35.793.7 101.977.0 23.731.0 94,904,0 3.997.0 59.136.4
ug. 5 35.793.7 101.493.0 22.952.0 93,355, 4.316.0 63.890.4
“T12 35.793.7 102.304.0 22.870.0 93,398/ 4.599.0 46,7753
We omit:mo ciphers in all these Jiqures. t Including, lor Boston and Phila-
detphla the item “due to other banks.”

—The Executive Council of the Amencan Bankers’ Asso-
ciation have decided to postpone to a future day, hereafter to
be fixed, the convention advertised to beheld at Chicago, Sep-
tember fi and 7 proximo. This action is owing to the present
crisis and the inability of bank officers to leave their posts of
duty.

—Messrs. Ernst Thalmann, Rosewell G. Rolston, Winthrop
Smith, Gerald L. Hoyt, Theodore C. Woodbury, and Fred-
erick Strauss, a bondholders’ committee of the Omaha water
works, give notice to holders of the 6 and 5 per cent bonds of
the American Water-Works Company that it has become a
matter of immediate urgency that the interestsof the bond-
holders should be protected oy a committee of responsibility
in no way connected with the complications and litigations
affecting the mortgaged property. They ask all holders of
the bonds and matured and unpaid coupons to deposit the
same with the Farmers’Loan & TrusteCompany and assent
to its plan, copies of which are to be had at the office of the
Trust Company, which will issue negotiable certificates for
deposited securities.

Auction Sales—Among other securities the following, not

regularly dealt in at the Board, were recently sold at
auction.

By Messrs. Adrian H. Muller & Son :
Shares.
50 U. S. Postal 8ervice Co.. 5 $34,090 Sanf. * Lake Enatis
20 Nat.. Shoe& Leath. Bank.120 RR. 6s, guar, by Jack. T. &
25 Third Ave. EE. Co...cceoe 155 Key West Ry. CO..ccovververnne 20
$15,000 Atlantic Ave RR. of
B’klynlstcon.5s,is09 A&O 75

Bonds.

Bonus.
$81,000 Jack. Tam. & Key W.
By. Co.con. 6s 20

Nanhina and ffiuauciui.

Spencer Trask & Co.,

BANKERS.
10 Wall St.,, New York. 16 Congress St., Boston.

Albany. Providence.
Members of New York and Boston Stock Exchanges

INVESTMENT SECURITIES.

Samuel D. Davis & Co., i
BANKERS AND DEALERS IN INVESTMENT 8ECURITIES.
NO. 44 WALL ST., NEW YORK.

Samuel D. Davis,
Member N. Y. Stook Exchange.

Chas. B. Van Nostrand.

THE MERCANTILE NATIONAL BANK

OF THE CITY OF NEW YORK.
No, 191 Broadway.

Capitals - $1,000,000 |Surplus Fund. - $1,000,000

WILLIAM P. 8T.JOHN, President, |FREDERICK B. 8CHBNCK, CaihUf,
JAMES T. LOTT. Assistant Cashier.

ACCOUNTS SOLICITED.



Acotjst 19, 1893.]
Ahe jankers o alette

DIVIDENDS.

Books Closed.
(Days incluttee.j

Per When

h*ame of Company.
Cent. ;Payable.

15 Aug. 21 to Sept

Chle. Burl. SCQuiuey_ quar t....... Sept.
1J.Aug. 21 to Sept,

m
Fort W, ef Jark; j*ref..... 2% Sept
SHE 1AM: dUE! © P

American Coal........ccooovirrernnne, 3 Sept 11 Sept. 1to Sept. 11
Barney .4 Smith Car pref. (quar.* 2 Sept 1 Aug.22 lo Sept. 1
Diamond Batch (1nar I, 24 Se 12 Tl t
Bfect-Jonejs-Jewell Millsptiqu) 2 Sept. 1 Aug. 22 to Sept, 19
Jonrneay IU Burnham o.-rn. 3 Sept. 1 Aug. 20 to Sept 1

WALL STBEKT, FRIDA V. AUGUST IS, 1S93-5 F. M.

The .Honey Market and Financial Situation.—The drift
of affairs at Washington this week has been such as to give
little fresh encouragement, and the markets have languished
n consequence. If Kero fiddled while Borne was burning,
some of our own legislators seem little better, and they appear
to hare small conception of the present strain and extreme
tension upon banks and business concerns throughout the
country. There is a very damaging and a sadly erroneous idea
pushed forward by the silver advocates that this is a tempor-
ary panic from lack of currency, and that a few millions of
gold brought from London (with our wheat at 68 cents and
cotton at 7>£cents), and a few millions of new national bank
currency, will relieve the whole pressure and restore confi-
dence again.

Such talk of temporary panic from lack of currency does
immense harm in ignoring and concealing the true cause of
present evils, which is emphatically the lack of confidence tn
the stability of our currency values. In any nation, at any
time, let fear creep in as to a serious depreciation in the value
of the circulating medium and no other cause is necessary
to destroy business and paralyze commercial transactions. It
should be clearly understood in Congress, once and for all,
that nothing will remove the present crisis except such a
measure as will restore confidence at the money centres of
the country—in New York, in Beaton, in Philadelphia, in
Chicago, in St. Louis, in San Francisco, in New Orleans, and
every other city that forms a centre of trade and banking.
The talk of some well-intentioned parties of a new compro-
mise, a new ratio of coinage, a new issue of bank notes, or
any other fixed up plan as a final remedy, without repeal of
the silver purchase clause, U only calculated to invito new
trouble and throw the country into a relapse of its feverish
anxiety. The subject is well and conservatively treated ij
the repeal bill just introduced in the U. 8. Senate by Chair-
man Voorhees of the Finance Committee.

One of the strongest arguments in favor of the stoppage of
further purchases of silver—so palpable indeed that it is often
pawed over as an argument—ia to enable the United States
Government to hold up to the old parity with gold the im-
mense issues of silver dollars, silver certificates and "“coin’
notes already outstanding.

The open market rates for call loans during the week on
stock and bond collateral* have ranged from 2 to Gper cant,
the average being 4 per cent. To-day rates on call were 2
to 5 per cent Commercial paper » quoted at 1ftto 12 p C.
for the very beat grades.

The Ban* of England weekly statement on Thursday showed
*n increase in bullion of £23,0V), and the percentage of
reserve to liabilities was 43-49, against 42-99 last week: the
discount rate reroairs unchanged at 4 per cent, The Bank
of France shows a decrease of 8,125,000 francs in gold and
an increase of 839.000 francs in silver.

The detailed -tatem.-nt of the condition of the Clearing
House banks has been discontinued for the present, and will
not again be issued so long as there are any loan certificates
outstanding. The total*, however, are furnished as usual,
and the fieures for last Saturday (Aug. 12) as compared with
those of the preceding Saturday show a decrease in the re-
serve held of $2,713,009. there being a deficit below the
required reserve of 116,543,373, against a deficit of 1)4.017,800
the previous week :

1893 Djfferen’sfrom  i«92, t«91
aug. 12 FEESWRIR™  aded4s 4 Xhs
I 80.432 700 8 .
........... . . 60,422,700 60,772,700
%US ......... " 71,584,90** ... 67,390.500 64,147.7V.
Loans and dj»ct* 411.795.700 Inc.3.078,200 489,771,70%* 3)4,040,20

. 7.036.000 Inc. 738,100 ~5.109,300 ~ 4,75 *,800
372,21*3300 Dee. 741700 525.2.11,400405,760. too
63,«24,8t0 Dee 2.305,000 87.7(32100 65.37,.30*
24,afK*,700 Dec. 408.000 59,30 *.000 53,842.00

78.50S.900 Dea2,713,000 t47,082.300-U9.057,3*>0
93,450,876 Dec. 185,425.131,307,850 101.41°**>75

Bnrpiu* testtve.. D116545375 Dec.2.527,575 13,774,450 17.617/225

Ttrenljrtien..
et deposits

erle......... .
ngal tenders..
Ssserr* held.......
Legal rsse.ve...
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Foreign Exchange.—The rates for foreign exchange have'
been stronger this week as the demand for gold and other
currency has increased, andjthe premium has again advanced.
Further engagements of gold for shipment this wav have been
made in London and the Bank rate there was not" advanced,
which stiffened the rate for 60-day bills in this market
Actual rates of exchange are:® Bankers’ sixty days
sterling, 4 82J-£@4 88; demand, 4 87<g4 87W; "cables,
4 88(34'4 88",

The following were the rates of domestic exchange on New
York at the under-mentioned citiesto-day: Savannah, buying
In discount, selling par® N&premium; Charleston, buying
nominal;

H__discount, selling par: New Orleans, bank,
eommeroial, $500<t$7 50 discount: Chicago, $1500 per
$1,000 discount hid. St. Louis $6 00 discount.
Posted rates of leading bankers are as follows:
Aug. 18. Sixty Days. Demand

Prime bankers’ sterling bill* on London.. 4 224»4 R4 4 87%»4~88%
Prime commercial 4 81%x»4 82

Documentary commercl 1
Paris bankers (francs). 5 23% 95 22% 5 20=g»5 19%
Amsterdam (guilders) bankers........c..... 39>1,, 93913.. 3ft)5,.#40
Frankfort or Brementreio-.markgjb’nkera 94 £9414 95%995%

| United states Bonds.—The Quotations are as fol-
ows:

Auti.  Aug. Aug. i HJ.
15. is:g 17g I18

28, i teg. Q.-Meh. * 94 * 93  * oft * 9514 * 95 95
45,1907 . .-Tan. MtO  -110 % #nm  *111%
48,1907 ,-dan.'lll) *110 &Jﬂ 111%9 m %
8»,earcy, Lorex Jo A J.*103  *103  *103  *103  *103
8s,*jar'<qr,’9fl--—rev. J. A J. *105 '105 *105 etor, =*105 ,*105
8», oar-cv,»7...rcir. J. A J. *107 *107 <1%7 *107 *104 108
8s, OB.I'<y,*98— rag. J. A J. *:09 *109 109 *100 *110 -}ift
6a.0tirYy.-99...re*. J0 A J. *111 *11T  +111 «111 *m  :*m
*Thisls tnenrioe bid attae morning board: no sale u adt>.

Government Purchases of Silver.—The following show s.
the amount of silver purchased in August bv the Govern-

rnent.
S Ounces i )
8%?88 purchased. Price paid.
Previously reported. 1,935,000 83d OftO#0-7090 » $0*7515
u ﬁ 632,000--907515 «
. 309.000 80.000 $0-7323 £
2 - 164,000 $0-7260 9
147.0001 40,000,$0-7325 9
IOV (OO, 2.707,000 1,732,000>0 7090 < $0-7515
Coins.—Following are current quotations in gold for
coins:
Sovereign*.......... 3485 9*%4 90 Flnes|lver b»rs..—731*9 —74%
ftopoieon*........... 385 9 390 Fiveflanes.......... —9 - 8ft
X X Reichmarks. 475 9 4 90 Meilcsn dollars.. —59 9 — 60
25 Pesetim ... 4 75 a 483 1 Douncommoro'l--——-- 9 — —

915 75 —52 9

Spun. Doubloons.15 55 Peruvian sols

Me*. I>iii**W;>n*13 55 #1575 English silver.... 480 9 4
Fine gold bars par »% prem.tr « trade.tn'lars — 60 9
State and Railroad Bonds —Bales of State bonds at the
goar? have included $15,000 Ark. 7a, L. E. P. B. & N.

. ato.

Railroad bonds have been less active except in the Northern*
Pacifies, which were affected by the receivership, and other
bonds which were weak in sympathy. The various Northern
Pacific issues declined as follows : the firsts to 100, closing at
100?),; seconds to 82, closing at 85; thirds t0 01, closing at
01; the consol. 5ato 28!T, closing at 3$?*, and the Chicago &
N. Pacif. 5« to 38ij, *Joeing at 30. There ought to be some*
cliaib e* for paying investments in these bonds, as the Northern
Pacific, with its immense land grant, is byno means a defunct
property. The first mortgage lien was made to cover the
lands east of the Missouri River assigned to the preferred
stock only Lncase default should in* made in carrying out the
provisions of the first mortgage and after such default should
continue for six months; there certainly ought never to be any
default on this mortgage.

Tin* prices of bonds on the list at large are generally lower
rather than higher, as the course of affairs in Congress haa
inspired no confidence in buyers.

Railroad and Miscellaneous Stocks.—The stock market
has been sluggish and upon the whole inclined to weakness.
Tins has been caused in part by the receivership for North-
ern Pacific, whicii is but another disaster to one of the great
industrial enterprises of the country following in the train of
those that have already preceded"it marking the track of
silver inflation. The Northern Pacific preferred fell to ISJ®
and the common to 9%, closing respectivelly at 17 and 8&y*
Theright at preferred stockholders to buy lands east of the
Missouri River with their stock may now be looked into more
sharply. General Electric has been weak, falling below 38 and)
closing at 88?|,withoutany new factknown astoits affairs, and
with tne plan for taking up the floating debt understood to-
be making good progress. There inis been considerable bear
selling again, fostered by the unsatisfactory outlook at Wash-
ington. The decline in railroad earnings on some of the
Western road* is also made much of for the purpose of de-

ressing stocks, without much regard to the surplus earnings
or a scries of years past. The unlisted stocks have been very
dull, and SugarCloses at 11% against 73lastweek; Lead at 28Jjf
against 24. Silver certificates art* hardly dealt in at all, and to-
day were quoted at 73*374.

90*
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST IS, and since JAX 1, 1893.

HIGHEST AND LOWEST PRICES. osfatlﬁg Range of salesIn 1893.
Saturday, Monday, Tuesday. Wednesda Thursday, Frlda STOCKS. Week, .
Aug. 13, Aug. 1! Aug. 15, Aug. 16 54 Aug. 17. 18, Shares. Lowest Highest
ive RR. Stocks
15% 10k 1538 15%8 147e 15% 14*4 15*4 14*4 15 14*4 14% Atchlson Top. $ganta Fé.. 20, 12*8 July 31 36k Jan.
*1% 3 *1% 3 2 2 *1% 3 1% 3 178 1% Atlantic & Pacific. . 1% July 25 5% Apr. 2
67 67 *64 67 *65 63 65*4 65k 65 65 65% 65% Baltimore* Ohio... 320 5ik July 27 977 Jan.
71 v “70 73 *70k T72*a 100 66 July 27 90k Jan.
44 44 42k 43 *42 43 40% 42 42 42 41 41 Canada Southern.... 3,004 34k July 27 58% Jan.
94 95k 92% 93k 94*4 94*4 92 93 90k 92 93 93 Central ol New Jersey. — 1,872 July 26 132% Jan.
15 15 14k 15k 13% 14k 14 14 13k 14 13k 14 Chesapeake 0., vot.'tr. . 0,049 121*Ju|y 26 26  Apr.
130 130 126 126 100 126 Aug. 16 145k Feb.
77% 79 76 77%4 14% 76% 73 76 75% 76% X73% 74k Chicago Burlington €Quinoy. 43,433 69k July 26 10378Jan.
*51 \b *51k *51k 51k 51k *51 51k 51k Chlcago & Eastern III|n0|s— 200 51k Aug 18 72k Jan.
*89 90 90 90k 86k 85 85 80 86 B 85 Aug. 17 105 Jan.
53% 54k 51k 53% 51k 52k 50% 52*4 51 52k 50% 51% ChlcagoMllwaukee&St aul. 108, 184 4638 July 26 83k Jan.
111k IIIk 110k H I Ik 111k 109k 109k liok 110k 109k 109k prel. 4S5 100 July 26 126 Jan.
96 94k 95k 94% 95% 92 95 93k 95 92% 94 Chlcago*Northwestern —————— 21,914 8478 July 26 1163s Fob.
135 135 136 138 130 130 128 130 Do el 953 128 Aug. 18 146 Jan.

59*4 £0*4 53 59 57*e 58 55k 57k 55% b57* 55% 57 ChioaeoRoeklsland <icPag|f|c. 27,300 51*2 July 31 893sJan.
2339 23% 27k 2S%4 27k 23*4 27% 28k 27*4 28  *cl 28 Chloago 8t. Paul Minn. AOm. 2,630 24 July 28 583qFeb.
*99k 102  *99k 102  *99 102 99% 99% *99 102  *99 102 pref. 5 95 July 27 121 Feb.

34 34 32*s 33 32k 32*4 31*4 32 30k 31 30% 31% Cleve. Clncin. Chic. & St. L. 3,496 25 July 26 60k Jan.
Do pre ef. 76 July 24 98% Jan.

16 16 16 16k 16 16 15 15 *|14k 15%4 13k 14k ColumbusHookmg Val. <feTol. 2,144 1134 Aug. 2 32k Jan.
55 60 *55 tit* +55 60 *55 60 *55 60 *50 60 pref. 59k Aug. 2 73% Jan.
115 115 112 112% ||k 112% 10978111  108*4 110*4 103 108% Delaware & HUdSON ... 4,340 102% July 26 139 Jan.
137 137*4 134*e 136  133% 135k 134*4 135 134 135 134k135 Delaware Laokawan na<feWest 5,229 127 July 27 156k Jan.
*10  11%4  *9%4 10 *i0 11 9*4 10 %054 10K e el Denver A Rio Grande . 300 gk July 13 183sJan.
30 30k 30 30 28>« 23 28k 28*4 *29% 30% 28k 28% Do ) 640 24 July 19 57k Jan.
k k *K I k k "k k 800 k July 3 57 Feb.

*6 12 *6N 12 *6 12 *6 12 *6 12 Do 1stpref. 10 June 3 35% Feb.

oy G U] a1 -14 o *k % Do 2d pref. 2 July 7 11% Feb.

m37 90 90 = 91 80*4 85*4 88 88 80 86 84 84 Evansville & Terre Haute— 724 70 July 26 152 Jan.

lu0 100 102 102 «ItO 105 100 100 100 100 100 100 Great Northern,pref.
*90 95 91k 91% 90k 90*4 89*4 89k 90 90*4 89% 89% |[llinoisCentra..

3,110 100 July 27 142k Feb.
952 86 July 18 104 Jan.

*6 7 *6 7 6 6 *5% 6k  *6 7 *5k 7 lowa Central 200 5 July 25 11 Jan.
*18 20  *17*4 19  *17k 18 17*4 17k 18 18  *17*4 18 Do pref. 230 12 July 27 37 Jan.
14 14 13k 138 13k 13*4 14 14 *13 14 *13 14k Lake Erie & W €Stern......... 950 12V*July 27 25% Jan.
59*4 60 53 53k 53 58 57 57 57k 57k 57k 57k Do ef. 927 53 July 31 82 lJan.

114 115 112k 114k 112k H3k 111% 113k 113 113*4 111% 112k Lake8hore AKioh. Soutr’?em 4,509 104 July 31 134k Apr.
*95 100 '93k 99 92 95 92 92 *92 95 92 96 Long Island 200 90 July 27 118k Jan.
54% 55k 53k 514 527 54 52% 53« 53% 54k 52% 53% Louisville e Nashvill . 47v-July 26 773sJan.
11*4 11*4 *10 12 10k 104 10k luk "10 11 *10 11 Looisv. New Alb. & Chicago.. 300 8k July 27 27 Jan.

19v*June 5 27k Jan.
113*4 114% 112k 113 111% 112 110k 112  108*8 no k 107 108*4 Manhattan Elevated,consol.. 10,693 100 July 26 174% Jan.

*77 85 84 84 *79 85 SO 80 307 80 July 31 108k Apr.

10 8*4 9 *8 10 9*4 9*4  *8 10 8*4 8*4 Minneapolis A St. L,. tr. rects 430 6 Aug. | 19k Jan.

22 22 2ik 21k *20 25 *20 25 19*4 19k *19 20 Do pref-, ir. rects 700 18 July 3L Jan.

10 10 10k 10k  *978 10k *99% 10 *9% 10k 10k lok Missouri Kansas A Texas-— 210 8 July 19 16 Jan.

16 16 15k 16k 15k 15k 15 15 *15%4 16 16 16 Do pref. 973 133sJuly 27 283sJan.
21 20k 21 19% 21 20 20% *19% 20k Missouri Pacific .

21*%4 22 2i* 10,% 16k July 26 60 Jan.
*12 13 *1é 13 12 12 *11 13 *LI 13 11 14 Mobile & Ohio . 6% July 26 3578Jan.
56 58k 55 56 53 58 *55 60 *55 65 53 53 Nashv. Chattanoo aASt.Louis 455 55 Aug. 14 90 Apr.

98 99% 98 98k 98% 98k 96% 98 97  98% 97*4 98% New York Central A Hudson. 7,889 92 July 26 111k Jan.
*11*4 13 12% 128 *ilk « 11% *1lk 13 ilk 11k New York Ohio. A St. Louts .. 300  978July 18 20 Jan.
*52 o 54, *50 45 July 26 78 Jan.
*20 22 22+ 22 200 20 *20 21 21 110 18 July 26 41 Apr.
itk 1L% =114 12 n*8 ilk Ilk 11% 119% 11% 1130 11k New York Lake Erie AWest'n 4,450 7% July 26 26k Jan.
*24k 26 *25 *25 25 630 15 July 26 53 lJan.
19 19% 1778 19 18*4 18*4 17  13*4 17% 18% 177 18k New York <&New England ... 9,353 16% July 31 52k Jan.

195 +150 200 202k June 14 262k Jan.
*K)k 12 12 12 *10k 12  =*jok 12 *11 12  *10k 12 New York & Northern, pref.. 25 79 July 26 38 Jan.

12% 13 12k 12%  12% 12% 13 13 12k 12% 12% 12% New York Ontario & Western 3,0-i0 11 July 18 19% Jan.
10% 10% 10 10k 9% 9% 9% 9% *9% 10 10 10 New York Susquehan. AWest. 1,380 8 July 27 21k Jan.

*33 39  *38 39 *37 38 *37 38 *37k 38 31 31 Do new pref. 100 31 Aug. 18 117338 Jan.
6 6 200 5%8July 3L 9% Jan.

21 21 *2uk 22 200 20 *20 21k 21k 21k *20 20% Do . 19 39k Jan.
6*4 7% 5% 6% 4k 5% 4k 5 4k 478 3% 4k Northern Pacitto.....ccoeeeennee .18 18k Feb.
13% 21k 17*4 19 15k 17*4 15k 17k 17 17k 16k 17k Do .16 50k Feb.
*|lk 13 *11 13 *Ilk  12% *ijlk 12*4 *11 13 11% n% Ohio & Mississippi. 22 25 Feb.
*20 40 *27 40 "20 40 *20 35 *20 35 *20 40 Ohio Southern . 16 49 Jan.
*39 45 39 45 35 35  *30 35 *30 35 "30 35 OQregon R’y A Navigation Co. 150 35 Aug. 15 84k Jan.
*8 10 *5 10 *8 10 *7 10 *7 10 *7 10 Oregon 8h: Line AUtah North 7 Aug. 2 25 Jan.
*Tk 8 *7S 8 7% 7*4 7% 7% *ok 7 *ok 8 Peoria Decatur & Evansville. 970 4 July 26 18k Jan.
13k 13k 13k 13k 1i78 13k 13k 13*4 13 13k 12% 13 Philadelphia A Reading......... 5,906 12 July 29 53% Jan.
*12k 13k *12 13 *i2 13 *12 13 *11 13 *12 13 P|[tsburg ClInn. Ohio. A St. L. T Hi* Aug. 21k Jan.
*41 43 w4y 46 *A1 46 *40 46 *41 46 41k 41K pref. 00 40 July 27 62 Jan’
™ s 1k k *U w4 *k Mt % e #4Rloh. A W.P Ter’l tr. reels. 1,200 tk Aug. 10 |12 Feb.
*10%4 13~ 10k 10k *“10%4 13 = =*10% 12 *10 13 11 11 Do pref., tr. rects. 420 10k Aug. 1443 Feb.
16 Mar. 16 Jan.

60 Mar. 17 62k Jan.

4%  4*4 A% 4%  4*4 gy 4k 4k *4 4*4  *3% 4k St. Louis Southwestern........ 350 3k July 31 7% Jan.
1% 8% 7% s%  s*3 8v 7% 7% 8 8 *6k 7% Do 160 6 July 26 15 Jan.
27 20 30 26 29 *23 26 *20 25 *23 28 8t Paul&Duluth... . 250 26 Aug. 15 47% Jan.
95k 95k 96 96 92 95 "90 94 *90 95  *9Q 105 951 Aug. 12 108 Jan.
*100 102 99k 99v 97 98  *99 100 95 95 *95 99 St Paul Mlun, A Manitoba.. 275 95 July 27 116% Feb.
18 13*4  13*4 13-4 18*4 18*4 18 Isk 18 18 18*4 18k Southern Pacific Co . 35k Jan.
5% 5% "5 6 5% 5% 6 6 *5k 6 5 5k Texas &«Pacific % 11 Jan.
*6 9 8 8% 8 8 *7k  8*4 8*2 _8*4 7%4  7*4 Toledo Ann Arbor A N. Mloh- . 7 Aug. 9 40k Jan.
A . *25 31 *25 35 %25 40 May 15 50 Jan.
7u 70 ) 70 70 July 25 85 Jan.

18k 19 17k 1=% 17%4 s 16*4 17*4 16% IS 16k 17  UNion Paolflo....eeceeennrnes 12,356 15k July 26 42k Jan.
5k 7 ! x4 7 5% 0*4 *5 6 *5 6 UnlonPaoitlo Denver A Gulf. 100 5 July 26 18k Jan.
Tk Tk Tk k 7 7 6k bk 7 7 6% 7 Wabash..r 810 534 July 31 12% Feb.
J3k 14 13% 13% 13k 11 13% 13% 13% 14 1330 13k 1,465 10 July 27 26k Feb.
u 13k *11 13k 13 13 12% 12k *11 13*4 11k ilk Wheeling A Lake Erie.......... 215 10 July 26 23%Jan.
m39*4 39*4 *38k 42 41*4 41k *89k 42 *39k 41k *3938 41k 100 31 July 27 67k Jan.

“6% 5% 6 5%4 6 4% 5 -1% 5 5 5 WisoonsIn Central Co................ 1,125 4% Aug. 16 15% Jan.

IUiscellaueoiiN Stocks.
z ggk 29%s 28 28*a *27*4 28*4 £9*4 29k 28k 28*2 28*4 23*4 Amerioan Cotton Oil Co. 1,868 24 July 26f 51k Mar.

53 57k 57k 58 58 *55k 58 58 58 343 50 July 28 84 Feb.
72*4 74 71‘|)< 724 70k 71k 70 73%  71*4 73 71k 72% Am. SugarRel.Co...... ' 45,808 61% July 31 134% Feb.
*74k 74k 3% 74 73 73*4  73*4 73k 73 73%  73% 73k Do pref. 1,360 66k July 31j104k Jan.
5/ 60 57 57 58 58 *57 59 57*3 59 *56 tO American Tobacco Co........... 435 43 July 3 1J(121 Jan.

. 79k 79k 79 79 79 79 79k 79k *78 80 79 79 . 435 75 July 31 110k Jan.
52k 54 20 52k 18k 50 47k 50%  48*4 50 48k 49k Chicago Gas Co., trustrec’te. 78,146 39 July 94k Jan.
10 7 10 7 10 *7 10 *8 10 *7 10 Colorado Coal & Iron Devel.. " 979 Aug. 25% Feb.

17k 22 *20 22 *18 22 50 17Kk Aug. 72" Feb.

118 118 117 117 4116 120 ~*116 120 115 116 *115 120 Consolidated Gas CO..eo. 1.182 108 July 144 Jan.
16k 1ok 18k 17k 16k 16% 16k 17% 17k 20 1% 19% Distilling & Cattle Feed'gCo. 32415 12 July 66k Jan.
812 3978 44k 377 40 37 43% 39 41k 37% 39k General Electric CO.oovcvrreren. 93,281 3(% ﬁu 114k Jan.
ook 9k a3k 8k 18 8 13 8 {7k 8k t9 9 National Cordage Co.,new.. 1,490 _7KJu 1147 Feb.
30 25 40 t25 25 *25 30 f25 Aug. L18k Jan

24 24 23k 24 22% 22% 23 23% *23*g 24 23 23 % National Lead CO..covvvevreerereenae 1,225 18k July 52k Jan.

z 59%% 59k 60 60 59% 63 60 60" 60 60k 59k 60% Do 1,398 48 July Jan.
*|4k 1gk *f(‘)k 4k 3% 4 %4 3% 3% 3% 3 3k North Amerioan Co ?'GFBMM-
*11(1)0/ 1 1o 10 15 *9 14 *9 15 *9 14 Oregon Improvement Co 10 Juue 21k Feb.
6 11k 107 10 10 9*4 9k 9% g*a g4 9% Paeiflo M ail. 1,215 8k July 27k Jan.

53k 5Sk 58k 53 " 577¢ 577¢ 5778 57T 16,000 52k Jan. 70k Apr.
145 145 143 144 142*4 143 141 143  *143 146 142 142k Pullman Palace CarCo... . 1,647 132  Aug. 206 JApr.
62 June 84k Jan.

10% 11 10k 107e 11 _ li*. 10% 12 11 11% 10k 10% Tennessee Coal A lron ... 2,441 El)é)k ,JAug. l?égk jan.
uirv an

*17 19 *17 19k 18 18 17 17  *16 20 United States Rubber Co S 60K ARpr.
. 76% 78k 75=8 77 75 76 7ak 76% 75% 76% 75k 76k Western (T*»inn P«ieirr«.T>h ... EDFN?I ‘l7quY>>1% 48!

®ka* These are bid and asked; no sale made. x Ex dir. 10l1d certs. t First iustalmeu
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Active Stocks. tar Share Price* —not Per Centum Price*. Sales )
f Indicates unlisted. Spiiturda ) Monday, Tuesday, Wednesday, Thursday, Friday, %etgf Kange ofsales in 1893.
ug. 12 Aug. Aog. 1 Aus. 16, Aug. 17."  Aug. Shares. Lowest. Highest
Al e G 8 e (Boston) 100 la's 16%  15% 15% 15 15%6 1496 15% 14% 15% 14% 14% 25519 129 July 36 Jan, IS
Baltimore &Ohlo(BaItJ 100 05 ... *66 SR 2 390 1158 Aug. 4% Jan, 14
I i EORCRRC I S A
Bctimore TraeW/PAil/. 25 17% 18 m % Hg% "I?b'/},ll%% 17% 1l1%% 1,6 Ul 122, Jan. 18
Bostoo AAIbany, Bostor) 100 169 199% 199% 200 199 109% 139 200  199% 200 950 188 july  ,33%Jan. 24
Eoston ° Lowell 175 175 175 1700 170 170 ... W70 .. K170 e 20 195 July’ 227" Feb 6
Boston AMaine ﬁ 145 144 Nift ~144% 145 136 144 340 ii2 141 112 543 130 Ay, 209 feb. 6
Chﬁéeéeurrr%\j“ T %88 - 73 o C o 12 ... 12 ... 12% 12% 105 ig% July s é%ﬁf Eeg. %ﬁ
« 6 77% 75  76% 73% 75% 75% 75% 73% 75 ® Jan.
Chic. MILABLE. (PhU)XOO *50% 5i* 520 &2% 53% Looa o 10592 6% U1y 28 1639 Jsn. 21
&pte. M i (B(oston)).lOO ’ 6 52% St 52 52 52 52% 5% 51% ©S10 46% July 26 83%Jau. 23
Ciere, A Canton  “ '100*.. 3 3 3% 3% 206 10 L R8% July 21 49% Feb. 3
Preferred « 100 7 1% 1% _1%. 1% _7H %0 178 2745, }gly 27 6 Feb. 3
Fitchburg pret 100 73 373 2% 730 71 12 72 12 485 60 Julo 41 19% Feb. 3
Hunt, A fir Top Ph0a ). 50,329 CTNE B, 3 &% BB 3559 TN 3L 95, heb 8
« 6 48 48 | 46 47 47% 47%  40% 46H 0 qan.
e o LA I i L O LI AR B
Metropolitan Trae.fPhil).100 *0% 80t 82 S2 QY 0 9 ; 4115 Auat. 5130 Feb. 6
Me¢|can Cent'/.Norton/100 0% OH 6 6+4 %% 8%)*_]_ 7%A’ 8%% E.;(l) S(')% S(G) Sé %ggg 68 ﬁj‘:}ge 2& 150% Jan. 23
Preferre dEng' " 100 3% B4 8% 13, 8% 19 17% 1% 18 18% *18% 18% 1,068 17 July 31 12 a5
NoHben CamTral (Bolt). 80 oo 48 49% 4%% AT 50 AT 4349 20 720 44 July 5105 Juu. 13
* ) .
N%tthforn Féarlfle( Aan% 100 6 7 4% 4% 5 4% 5% = o ng//g 19.362 Ggﬁj" k’u'y 20j 702/0 Jan. 23
obreferre B 5 200, 17% 19%  15% 17%: 15% 17 17 17% 189 e 8389 139 Aug 18 2890 Fep- 8
Old Colony.... (Boston).x00 *..c.. 173 172 172 v U372 1171 171 170% 170% 168 90 168~ AUg. 135251 " Feb. €
Ph||H|)é|vAn||5a (Bhlaj so '§07 80 4906 60 g 50 i 4bS 49% 49% 50 49% "099% 4,000 “eev Y 0 C0-
Phil.H AReadr:]eg R B I o *23 26 23 23 100 23 Aug. 15 337 3an §4
. . ] >ia"6% " 6% **% _6% OH,$ 9,677 i .
Philadelphia Trile. 50 03% 70 ' G72F 73 69%* : > , Cl16July 27 26% Jan. 2
%t:]rlnortr:l}:acrlzfalréch (Boston). 58| 180/0 ......... o 16% 6o 7169 ! o 70 o Vk 3604 5§ JAU?/ 1111429‘39 ;eb 1%
(] 0) (] i~ 3% "0 f 0 r
UoitedCoe.of N J.(PhUa)X00 <210 220% 220" 220 2156 218% 2306 21306 70 o3§% 00 4080 15%July 26 420 Jan. 27
WreteroN. YAPa/flAtIu/l(OO * 4% %4 4% 4 A% 2 T2 30 505 JULIJ?/- %§12372°//0JMar %3
% Jan
Aa.B'xg’ rRetIn%(Boston) ....... 2% 174 71% T72% 70% 71% 70% 73% 71% 73 9
goreferred.... ) 707 76 7a% 76% 73% 73H 73 74 73 14 730 T B755 82y July 81 1343 Feb. 6
Bell Telephone.  » 100170 Iso_ 1%0 Lal =179 I« ' 178 179 175 178 178 178 320 166 Just 36 215 Jan. 27
Boal AMontana 25 17% 17% *17  17% 18% 18% 18% 13% 18% 19  1%es 18% 1,509 15 Jily a2 23205 Jom- 2L
oston.. 25 5% 5% 50 5% *5 5% 50 5% 5% 6 6% K ' Yy 15 34% Jan. 16
Calumet AHeel™ AL (257255 260 250 253" 253 260 1260 200 255 260 260 2007 243 N 3 GL% dan I
nton. Co. . )
Eonsohdateatr., CHINBO g100 g0 5106 7T %" e 61 65 May 33 790 Jan. 18
Erie Telephone” (Boston). 100 37 o 3pr SWeTTY LSl vagmrslt et St oelt 8l 1151 50 July * 65 " Apr. 10
General Electric,, “ loo 46  45% 0 0 114 36% Aug. 10 50% Jan. IS
Preferred......... « 100 « o 40 A_“M] ggA] 38 38 43 39% 40% 3(73% 2(91% 98150é 33 %l\lly 28 114% Jan. 16
Lol ColdANa Y -Phil., B0 G TER L TI3% 1% e18% *IT i *B " 15 1% July 28 “3e% Fan 30
N.En<.Telephone/BosPn)too ﬂ% ﬂ -:1”7%»’€>*7m< 4477 47 f{g% ﬂ ﬂ ﬁg 48% 2‘5 "sso '191%“'{’ 31 E?";g Eggt 22
ENEHECI T CUE R T T e R A R
*Bid and asked prices; nosale tu made. U)I 1% 11% -n 1% 11U % 851 9% July 27 18" Jan. 4
Inactive Stocks. Bid, Ask. inactive stocks. Bid. ' Ask. Bonds Bid. Ask
Pruts of A t 18. i i i ' ’
Atlants & Cr(])unuuugeus iBu(L). 100 Westing. Eieetrie__ (Bouou/. 5u 17% FEerklouian, I#t #er,,S#.101$ Q—Jj 100
Boston A ProvidencefNorton,.100 210 ALTOp.i8 67 1iil*.2 Eriegea. M5".1020, A&Q" 113
Camden AAtantiept tPhdat. 50 30 20s1cy. CUre A 1999, AIO t SH AT 1920 A0 Tim.
1st preferred. « % Bari, A Mok v,r Lie “>t UaJA) let pref. ineenne, 5 to 1958, Feot 378, 5%,
2d preferred “ sol " ’F\,‘OSermpt ¥ Ibisiaj { 24 pref. Income. 5 g %as Feb | 230, 237
R WaiTats (BT 5D Chic, Burt. A'Nor. MO 2 g5 . 5q Pyeflucome, 59 355 ARO" w0t 1
Connecticut & !%*». ote*to«i.ioo’ ?g grarts 58 1916, J4X> T . r- GCouaol tnort. 7% ) 123
Cmnecticnt Hirer... & loo """ '.'-'ChrceBeLdlr'{ﬁqmm'r'A'#' 1.3%62 FAA: f T Consol.motl. 6 JA&
“Prefe rred......... ... '..'.... «’ion I IF%?_?d I-Zmﬁs -3%2? o 90
MFom.MU, M. (Phtla). 50 %% 1 Cum*lit Birar, 1st 54,1927, AAQ ! IncoUH s, series a AT
Koa. Qv Fi S.Alcru. ( oston§ Yo o Tl iHsi, T IWT el Qe *,z*;;;.ﬁ 4§ 1917 295, e
R Clty Mem”A'l't_m « JOOy t sstern lst m,, M, w?.... e PIHe 0, A 8t. 1900 pa 41 qu :
U'ttfs 8, :iu> tiiiii....... iPhilo.). " So> ! Ik AM \ IetOs lus.; AAf 110 |>P0*keep«|e Br|dge % ‘91930, FAA e m %
Maaebeeter A U » .. {Botfoni.looi ol DIt(etaatped(};tl tmﬂgﬁ,ﬁAAAq * debuyl.K.E.aitiu.i, 1S 19.16, JA>. .
M L, A o
e oty hay |l - K.C. Mem. A Bitv,1M.5».1027,Mam < Wilreu & Ft#nk--i---{--7-- NSOE FAR
Northern N. B.......... Boston}xog K.CbtJo, I, H.7x.1007, ‘]AJ e s lz77 10
North Petmaylvsinié' Jpfkile.), fn ot BoekAPC lu.7s.W05 g gt 1
©-6g00.8t>n U m..jjm m m W L°”'”Fy4”““-'5‘6§'926)AAO AtteSSi'.InerborJA ] 108
S-e9008 L Rm i mm m W 0 "2tn. 56 ... AQ ?........ i ptes sl Snd 111%
St {Boston- 100 47% Mar. H. A_Onfo, to—,.1925, AAOJIOZ i jyaittiors8 Tek 1000 Mssh* 101
s 20, Exten. 6s.. 19563 JAD ..o L miyro <0 lilo.af. 10~ ARG Wi
8reheard AUosnOKc (Balt) loot Mexican Centrst, g 1911, ‘]AJ i FItt™, 4 Oonn., 6 |t lil-id, HAAT i n
£heard 76 f lettMUoUacetiiH,! g, Dunwttni fm
preferred 2d consol. loc«n,e», 33 non-cum. u Staten Island, 20, 5 11026, 41
Wg?éépr%d °B°$t°n2}50" 61% N. AN. 1st, " lima, JAJ ' | %&ﬁlwgﬁélaﬁ MOO JAY Jra 191%
West Jerse _iPhtla). 60 73 \ 21;ltnurto b*e IWO|J Vj Ilui j 8«rtes Jal* 88
West Jersey A Ailan" 50 ....... | more 6Xiummee 1902, EAA _ '93" ° 8erIMC.,09.... JAD.. 90
Western Maryland,. tBolt., so, Id Oi;den AL.C"..Con.6s.. I920 AADO &Mt Ohio. 40/9g : : JAD. .. 2.
WfUai. Cnl. A Adgnsti  « loir 1w Chari. Cot AA-Ug. ».1S95, JAJ "9t Tog 0
WUmIngt'nA Weldon « tool .. man j|i 04 100" Ga.Car. A Nor. ist5g.dt<.:ii jaj 88
Wisconsin Central... (Boston). 106 FAA 193 North CoOt, Bl 1100, JAJ
Preferred........." " & ip,, | 3v3 103 10 ! 108
ok *i o
Worc thh?t}I(’.rﬁJﬁ{)KMM 100G e Atlantic City 1st 3sRRR1919,lhan 1 2 ) 107
(Bogfon). 25 15 Bolhe w13 2 TR AP A0 1 g pic e = 2
Atia&tifi M tniB 177 : * alawlrea, M 7% oo " Pitts, A CoimelJ*. Ist7s. 1898, JAJ 7 i5cy
e N B L Bally., 2 % 1% Clearfletd Aleit, 161 82 13517 1A] \iis ,{’,',t}S,,ﬁaC&','ge”fs&g& 51898, MAS o 105%
oo all). « Coaneettng, 65.........1900-04. MAS Horten 6. M TMA
Fosgh Leng oor(Boom). at 806 6% Del. ABUGIIrk st 7s:l00s FAA J120%m 54 S R 1516 A o7
Centennial Mining.. 10 koo Am. IstM.,5».1920,MAN ,105 1, 4th Series, 3-4- MAS ioT
FI):ortbv(\jlteynoEleetrlet 25 2% EHILTnItrAAW”mc 15t06”519.|é)5~‘}_\AA96 111 "115%4 ! 5th Serins, 55 11928, MAS- g
raobdt,” Mining........ U987,
Preoehala's ngL nd % b "Z‘é‘tg‘ Na\I/d4/p* 1891?' 6— joe’ WeStfr N.c. Conslol ((S: 19114l %\rJJ' """ 18%
q . 5, 9O JAD 9
MR anied—- b Qeacintnio T 1 ooy, VI CURBOCE IO IAD: 112
K**rsarge Mining___ - Baltrmore—CrtyIIaI|89 1900.8.-4i
NEs’gl[\él’f‘e(?Fae%al guarlg tphrltt) X00 o I)R/I]J I"d ............... 4~jr ...
nar j A . : est Maryl’d BE. 0a 102 JAJ* "~
Oseeorg Mining....... (Bostonl. 28 North lei 105 i Water 1t‘>02'i\/|JA'L|\\/g| ift” "
Cimah Taius <Ca * 142% 1 » EaHe M. 7. | Fouding " * ISUh MAMj i 117
Qrintty Mlnlng_ *¢ i 1557 aMag Q.0»,r.mo, Var 1.25 I ExcfaAng® 3»A..... 0
fmvrwk Mteln <« ol 198 .1..—*,1005, v+ 115 - VT Dt as Tew 1032, g f5”’
Thwin.Eor»p, K\Wr Fide 50 ft o To19, Vet 113% " sCheaapealte Cias* On. 00 e/uf>
Cnite-1 (>« jmpt gAil.).. H ba AH 1913, IAD %ﬂ%ﬁﬁgs .............. ‘tl%go% 162
" - . AH. 2 JAD
wrter POwer......... 93g! i 53 Fa &N, gy ;Jﬁm e b M T 96%1 37 a
5 tndJjded, j And srett 11 St i0e%?
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NEW YORK STOCK EXCHANGE I'RICES (Continued.)—-4CTJFB BONDS Aucus1i 19, AND FOR YEAR 1893.

jOlos'ngl Mange (sales) in 1893. |

Kaoboad and Miscel.

S ailroad xsv Miscel.Bonds. InfetJ8\ Price

I10los'np Range (sales) in 1893.

Bonds.unter’srt Price

Periotl.\Aug.IS] Lowest. Highest. | ( Period \A.Ug. 18 Lowtsl. Highest.
Ar ner Cotton Oil, deb 89.1900 Q—F 110 101 Aug. 114*2Jan. Pao of Mo.—2d exten.5s.193* A J 1031, July 108*4 Jam
ALTop.&S.F.—100-yr.,49.1989J & 1 66% 63*2 July 837 Feb. Mobile S Ohio—New, 6 g.. 1927 A D 09 Juue 115% Apr
2d 2*t-4svg., Cl. =*A” 1969 A & O 33 29 July 57% Jan. General mortgage 4s...1938 M A 8 ... .44 July 63 Jam
100-year income, 5 173 9  Sept 50 May 57 Jan. Nash. Ch. & 8t.L. —1st 75.1913 J A J 118 113 Aug. 130 Jam
_A“ &pac _Guar 49...1937 .. 50 50 Aug. 71*Jan. CONL, 5 G rrrerrrrreresssssneinnee 1928 A A O oo 101% IVIay 105 Feb,
INC.,68 e, 1910) & 5 May  11*2 Jan. N.Y. Cent—Debt Ext., 4s.1905 M AN 97 97 Aug. 103 Mar.
"Brookl n Elevat d lst 6,9.1924 A & ' 103%a. 100 Aug 120% Mar. 1st, coupon, 7S...ccceenne 1903 J A éllS b. 116 July 124 Feb.
Can. South.—li e 19080 & 1% 99 July 107*2 Feb. Deben ,5s, coup., 1884, 1904 M& OS....u. 101 Aug. 108*2Jam
d, 5b... .1913 M A 95 Aug. 103*2Jan. N. Y Harlem—7s. reg. 1900 M & N 114*2a. 115 May 119% Feb.
Cent.Ga. B.’29 t 351* 135*4 Aug. 70*4 Jan- R.W. A Ogd.—Con., 5s. 1922 ﬁ\%: 0?104*4 13 July 115 Feb.
CentralofN J.—Cone.,7e. 1899 (%J 12 July 116 Mar. N.Y.Chio. A8t. L. -4 g...1937 ol 90*2 89*2 Aug 99% Feb.
«COoNSOl., 78, 2.-MA-N 118 May 122 Feb. N.Y.Elevated—Ts.. 1906j %LJ 106*2 105 July 111*2 Jam
«General mortgage 59..1987 1 A J 105 102 Aug. 112*2 Apr. N.Y.Lack. AW.- 1 .. 1921 J o . 117% Aug. 131 Feb.
Leh.AW .B.,con.,78,a0ld .1900I Q—M 100 102  Aug. 110 Jan. Construction, 5S........... 1923 F & 107 June 114 Jam
do. m ortgagees .......... 1912 MA N 90 90 July 100 Apr. N.Y.LEAW. —1st con.,7¢.1920 M 8121 b 21%Aug. 139*2Jam
Am.Dock A'Imp..5 921 J A J 102 100 Aug. 1093* Feb. 2d consol., 6 g 1969 ) & 53 July 105 Feb.
«Central Paoiflo—Gold,6s.. 1898 1 A J 101% Aug. 109*8 Jan. Lon%DockConsol 69...1935 A 64*2 122 Jau. 125 Feb.
«Ches. A Ohio—Mort.,6 g..1911 AA O 111*2 July 118 Feb. A W .-Ref. 45,9..1992 M & 76*6 76 Aug. 86*2 Feb.
1st consol.,5 g.. ..1939 M A N 90*4b. 90 Aug. 106 Feb. Consol. 1st, 50 .ccvnrnen. 1939 J & D 102 a. 97*2 Aug. 108*2 Jam
Gen. 4%s, g ..... ...1992 M A 2 62 Aug. 853* Feb. N.Y.Sus. AW. —lstref 59.1937 ) & J 97*2 98 July 107*2 Mar.
R.AA.DIv.isicon. 2- -49.1989 J A 70*2 70*2 Aug. 823* Feb. Midland of N.J., 6 g 1910 A < O 109%a. 111 July 120*4 Mar.
do  2dcon., 4g 19891 A 68 Aug. 80 Feb. Norf. A W—100- year, 59.1990 J S J 81% May 90 Jam
Elis.Lex. AB\gBan 59. 1902 M A f’]%?a 89 Aug. 101 Feb. Md.&Wash. Div.-1st,5 gl941 J &) 80 Juiy 91 Jam
Ohio. Burl. A Q=—Con..75.1903 J A 108*2 July 121*2 Apr.  North.Pac.—1st,coup..6g.1921 J & ) 100%0 100 Aug. 118 Feb.
DeDenture,5s ..1913 MA N 93 63 Aug. 1023* Jan. General, 2d, coup., 6 ¢g..1933 A & O 85 82 Aug. 115 Feb.
Convertible 55 1903 M A 8 97 a. 89*2July 108*4 Jan. General, 3d, coup., 6 9.,1937 J < b 61 61 Aug. 108 Feb.
Denver Division,48 1922 F A A M 88 June 943* Jan. Consol, mort 50 1989 J & 28*2 28*2 Aug. 74 Feb.
Nebraska Exteuslon, 48.1927 M A N 80*2 Aug. 8878Jan. Col. tr. gold notes, 6s... 1898 M A N .......... 93 June 95 July
>3kie. A E. 111—1st,s.f.,65.1907J A D 108 Aug. 116 Apr. Chic. AN.P.—1st,59...1940 A A Ol 38*2 38 22Aug. SO*2 Feb.
Consol.,6g... 118 May 123*8 Mar North. Pac. AMon. —6g .1938 M A 8155 a. 60 Aug. 89*2 Feb.
General con 93*2 Aug. 103 Apr North. Pac. Ter. Co.—6g.. 1933 ] %\ :]] 75 a. 93 July 104 Feb.
ChicagoAErie- 1st,5 g... 1982 MA N 87 July 103*2 Feb OhroAMrss —Cons sf.7a.1808 1 A J ... 103 Aug. 112 Feb.
Income, 5b.. 1982 Oot’b’r 20 July  443* Jan Consol., . J A J 102*2a. 103 Ailg L10*2 Mar.
Chic. Gas' L. AC.-1st, 5g 1937 ) A J 72 71*2 AUg. 92*4 Feb Ohio Southern , TA D 99 a, 99*2 Aug. 109 Jam
Ohio.Mil. ASt.P.—C00.75.1905 J A J U9*2b. 119 Aug. 129 Apr. General mort., 4 g............ 1921 M A NI 35 h. 40 Aug. 64 Jam
-1st, Southwest DIv., <38.1909 = A J 103 b. 105 AuUg. 1143* Apr. Omaha A 8t. Lours—4(6; 21937 ) A Ji 60 Feb. 68 Jam
Hfltv&o.Min. Dlv., & . I9I0| A J 1062 106 AUg. 116*2 Feb. Oregon Imp. Co. 1st, 6 9. 1910 A D 90 a 93 Aug. 105 Feb.
&SE,Ck.APao. W. D|v 58. 1921 AJ 104 % Aul. 112 May Consol., d g . 9A AOi 37 a. 38 July 67 Feb.
tohlo. AMo. Rtv. Dlv., 58.1926 ) July 105 Apr. . J A J100 a. 99 Aug. LI2 Mar
Wla. A Minn. Div., 5 g..1921 J A J 100 98 July 108 Apr. 59 5J) & R]!SO a. June 94*2 Feb.
eeTerminal, 5 g..oevevencnns 1914, A J 97 98 Ju|y 109 June Pennsylvania—4s. g 1913 h[lg 102% July 103 July
Gen. M., 4g aeries A...198970 A J 86 ly 95 )&{I Pa.Co.—4*2Eq ,coupon___1921 .. 102 July 110*2 Apr.
MILANor—lst con., 6s.1910 A D 103 05 ;&u 115 Feb. Peo. Deo. A Evansv.—67..1920 J & g 100*2 May 104 Mar.
Ohio. AN. W—Consol 78 1915 Q-F 128 127*2 Aug. Jan Evansville Div., 6g__ 1920 M & 89 July 105 Feb.
Coupon, gold, 7s.. .1902 3 A D 118 117 July 'I'% Mar. 2d mort.,Sg ........................ 1926 M & N 50 Aug. 72 Feb.
linking fund, 6a A A Ojllo 109 July 115 Feb. Phila. A Read.—Gen.,49.1958J & J 59% 59% Aug. 85*4 Jam
linking fund; 5s.. . A A o'lo3*sa. 101 July 109 Jan. 1st pref. income, 5 g....... 1958 20 July 7678Jam
linking fund'deben..5a.1933 M A 104*2 July 112 Feb. 2d pref. income, 5 g 14 a. 11*4 Aug. 70 Jam
£5-jear debenture, 5'... 1909 M A 101 a. 100 June 106M Mar 3d ref income, 5 g.. 1219 11 July 62%Jam
Extension, 4S....ne.. 192b F A 99 90 Aug. 98 Jau. Pitts A Western—4g 1917 J & J 75 75 Aug 88 Apr.
Chic. Peo. ASt. Louis- 59. 1928 M A 97 a. 93 Aug. 100 Mar. Rich. A anv.—Con., 6 ¢"..1915 J & J 100 bh. 102 Aug. LIl Feb.
Chic.R.I.LAPac.-6a,coup.1917 J & 114 July 125 Jan. Consol.,5 ..1936 A 4 0 165 a. 60 Ailg. 78*2 Mar.
-Extension and ool.,5s...1934 j A J 8S73 88 July 101% Feb. Rich.AW.P. .189 F & A t40 .Aug. 83% Feb.
£9-year debent, os.......... 1931 M A 89*4 July 97 *2 Feb. Con. 1st A coi. trust, Sg 1914 M & 8116 tl6 July 52 Feb.
Ohio.St. P. M. AO.—6s 1930J A 112 a. 110 Aug 123 Mur. Rio G. Western—1st, 4g 1939 J & J ti2 a. 60 Ailg 78 Feb.
Cleveland A Canton—5.. .191™ J A 90 a. 8g*2June 92*2 Apr. 8t.Jo. A Gr. Island—ﬁg 1925 M& N 80 a. 83 Juue 96 Jam
*0. C. C-AL—Consol-J 91914 ] a 119 “May 119 May St L. Alron Mt. Istext. 5597 P & A 90 b. 95 Aug. 103*2Jam
Generalconsol.,, 6 g........ 1934J A J ilo b. 118 June 122*2 Feb. 20, 7 g 897 M& N 94 b. 94 Aug. 109 Apr
0.C.C.ABt.L.—Peo. A 45.1940 A A O 60 Aug. 79 Jan. CairoArk. & Texas. 7g..1897 J & D 100 a. 93 June 104% Mar
Income, 48 .1990 April. It b. 14 July 26% Jan. Gen. R’y Alland gr.,59..193i A & 0 71 a. 69% Aug. 90% Jan
#Ool. CoaIArron—eg 1900 F A A 94*2a, 95 Aug. 106 Jau. 6tL A8au Fr.—6g., C1.B.1906 M& N 100 b. 100 Aug 114*2 Apr.
*XJoL Midland—Con., 4 g...1940 F A A 63 Aug. 67 Jan. 6 g., Class C 906 M& N 100 100 Aug. 114*2 Apr.
<GaLH.Val.ATol.—Con. 59.1931 M & 8 75 h. 75 Aug 94*2 Jan. General uiort., 6 g . J& J W9  Aug. 111*2 Apr.
General,6g .ccvrcercnns 1904 A D 85 85 July 99 Apr. 8t. L.80.West. —lst 4s,9..1989 M & 50 50 Ailg. 68 Apr.
Denver A RroG —1st, 7 g. 19 0o MA N105 b. 12 July 119 Apr. 2d, 48,9., Income............ 1989 J & J 12 July  28% Feb.
1stconsol., 4 g 3bJ A J 73%a. 71 Juiy 88*2 Feb. S.P.M.AM.—Dak. EX., 6 g.1910 M& N 109%a. 113 June 119*2 Apr.
>Det.B. Crt&/&A pena—6g. 1915 J AJ 60 65 Jan. 74 Jau. 1st consol., 6 9 .evverenees 1933 J & J 111 Aug. 123% Mar.
*Dec.Mac.AM.—L’dgrants. 1911 A A O 20 20 June 40 Jan. do ‘reduced to 4%2 J& J 98%a. 97 Aug. 103*2 Apr.
*Dul.80. 8h. A AtL—5¢g....1937J] A J 90 July 103 Apr. Moatana Extension, 4 g.1 370 & D 9 29 Aug. 91 Jan.
-E.l'enn.V AG.—Con,, 5g 195b M AN 81 July 94 Apr. danA AAran P J& J 40 b. 67 July 76 Mar.
Knoxville A Ohio, 6 g.. I925 J AJ 95 a. 02*2 Aug. 104*2 Feb 1st, 6 9. 6j & j 66 Jan. 76  Mar
Ft. W. ADenv. Crty 69..1921j A D 65 b. 67 July 101 Apr Seattle L. F & A 40 Aug. 92% Jam
Gal.H.&8,An.-M.&P.D.let,5 g. M AN 93*2 Aug. 97% Feb.  Sec'ty Corp. (N.Cord.)Istoon.6s M & N 70 May 99 Apr.
Han. & St. Jos. —Cons 6s5.1911 M A 8 108 Aug. 117*2 Feb. 80.Car.—1st, 6 g,,ex ooup.1920 105 May 106 Feb.
Hous.ATex.C.—Gen. 4s, g.1921A A 0 60 a. 60 Aug. 70 Jau. So. Pao., Ariz. —6g ........ 1909-10 J A 95 a. 97 Apr. 100*2 Jam
Illinois Central—4g... 1952 AA O 9919b. 99*2 Aug. 105 Mar. So. Pacido,Cal.—6 g....1905-12 A A 113 May 115 eb.
Int. A Gt. No.—1st, 6g— MA N 101 b. 100 July 113 Apr. 1st, consol %/zl)ld 5 gb1938 A A 95 a. 93 Apr. 97% Jam
2d 4%-5€..cccien. M A 8 53 b 50 July 72% Feb. So. PaCIflc N.M.—6g........ 1911 J A 99*«a. 100 Aug. 105% Feb
lowa Central—1st, 59 J A D 73 72 Juiy 90 Feb. Tenn.C. . ARy —Ten.D.,1st,6g A A 74 Aug 95 Feb.
dKentaoky Central—4g__ 1987 J a J 80 Aug. 87 Apr. Birm.Div., 6g 1917-) A 70  Jul> 95 %Jan,
90 a. 90 Aug. 103*2 Feb. Tex. APao. Zist, 5 g 20000 A D 59 July 81 Jam
/LacledeGas—Iletm®B& i 9191 Q—F 70 70 Aug. 87*2Jau. 2d,iucome, 5g.. 2000 March. 13 b. 13 July 29*4Jam
/Lake Erie & West.— g_1937 lj & 3 106*2 ||06*2Aug 113 Feb. Tol.A. A. AN. M -6g 1924 M s N 103 Jau 108*2Jam
iL. Shore—Con. Og 151 7s. |9U0J & J 119 a. 113 July 119 Jan. Tol. A Ohio Cent.—5 g 1935 A J 100 100 Aug. 109 Apr,
-OooeoL oonp.,2d,7s....... 1903 J A 1) i 115 Aug. 122*2 Jan.  Tol. Peo. A West.—4g ... J A J 68 72% July 81 Jam
(LonglsP’d—1st, con., 59 19311 G " . . 111 Aug. 116*2 Feb. Tol, St.L. A Kan.C.—6g..1916J A D 50 48  Aug. 90*2Jam
General mortgage 4 g 1938J AD 89 b. 90 July 96 Jan. UnionPacific—6g. J A 102 Aug. 110% Jam
tfjoota & Nash.—Cons., 7s.1898 A & O 106%b. 106 Aug. 113 Jan. Siafcingfund. 8s.. M A 8 100 Aug. 105% Fob.
N.O. & Mob. Iet 6g 1930) & J AUg. 123*8 Apr. Collat. trust 4*2.. M &N 48 July  73*2Jan.
do. 2d,69......1930 ] & J ... July 110 Feb. Gold 6s, col. trus . F AA 747e Aug. 102% Jam
*General, 6g... 219300 & D . July 11958 Apr. Kan. Pao. Den Div.-6 g.1899 M & N 109 109  Aug. 113% Apr.
Unified, 4 .1940J & J 72 b. 75 July 83*2 Feb. I1sto0USOL.,6 G .oocrcrccrrciceen. 1919M AN 90 a. 90 Aug. 112% Apr.
Naah.FL&B8h. 9’37 F & A 95 Aug. 101 Mar. Oregon 8hortL|ne—6 g..1922 F A A 85 a. 80 Aug. 109 Jam
fAooie. N.A, &Ch.—1st,65.1910 ) & | : 105 ) 111 Jan. Or.S.L.AUthN.—Con.5g.1919 A A O 54 a. 53*2 Aug. 80*2Jam
Consol,6 g 1916 A A O &2%b. g2*2 Aug. 109 Jan. U.P.Den.A Guifcon. 59.1939J A D 40 40  Aug. 75% Jan.
Louis. St.'L. ATexas—6 g.1917 F & A 77 July  98% Jan. Union Elevated—6 g........... 1937M AN g9*2 99 Aug. 117% Apr.
Metro. Elevated—1st,69. |9051 & J il'6°*'’ 108*2 Aug. 118*2 Feb. VirginiaMid.—Gen.m,5s, 1936 M AN 80 a. 77 Jan. 86 Apr.
2d, 6S . 1899 M A N 100*2b. 100 July 108*2 Feb. do stamped guar. M AN 79 June 86 Apr.
Mich.Cent.—1st,oon.,7s.. 1902 MA N . 1114 July 122*2 Apr. Wabash—1st,0g.. .. 1939M AN 96 93 July 106*2 Apr.
Uonsol Sa ... 1902 M& N 101 b.[I00 Aug. 106% Apr. 2d mortgage, 5 g A 65 60 July 82% Jam
AlU.Lake9h. AW.—1st,69.1921 M& N 118 b. 115 July 127*2Jan. Debent. M., series B A 19 July 39 Jam
Exten. &Imp.,5 g.......1929 F & A 99 b/ 97" Aug 109*4 Jan. West8hore—Guar., 4s A 95%4 91 July 103*4 Feb.
* T, 18t 48" *.. L1990) &D 70 Li 82% Feb. West. N. Y. A Pa. —lst 59.1937J) A 93 b. 94 Aug. 105 Feb.
2d, #s.g.=. 1990 F &A 33 271 July  50%2 jan. 2d MOTt,.  coooeecrrrsseeennsssns 1927 A A 17 b. 19 July 33 Jam
Alo. PaCIfIC—Iet oon.,39.1920 M & fir . 98 Aug. 113  Mar. West, Un.TelL—Col. tr..55.1938 1 A J! 95 95 Aug. 106 Jam
3d, 78 s e 1906 M & N ... . 105  June 1115*8 Api. WIs. Cent. Co.—1st, 5 19373 A Jj 61 61) Aug. 92% Jam
£*ac. QIMO—lst ex.,49.1938 F & a 95 a Aug. 1102 Jan. Income, 5g... 1937 ... 19 July 35 Feb.
Note—Mb ” indicates price bid; “ a” price ashed; the Range is made up from actual sales only. *Latest prioe this week, t Trustroots.

MBW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 18.

8ECURIT1ES. Bid. Ask SECURITIES Bid. Ask SECURITIES. Bid Ask.

Alabama—Class A,4to 5 100 New York—6s, loan S.C. (cont.)—Brown consol.6s.1893

Class B, 55 105 North Carolina—6s, o ld 30 Tennessee -6s, old.......... 1892-1898 60

XJlaes C, 4s.. 94 Funding act 10 Compromise, 3-4-5-6s .1912 70

-Currency fu 100 New bonds, J& J li New settlement, 65 1913 106
Arkansas—b6s, fund,Hoi. 00 ' 2 12 Chatham R'R ..... 5s 1913 102

d». N'vn-Iloliord 100 190 Special tax, Class | 1 3s 1913 6L

7s, Arkansas Central RR 1 10 Consolrdated 4s. . 100 Virginia—®6s. .
Ciouisiana—7's, cons. 1000 BSns .1919 122 6s, consolidated bonds.

New conols. 4a 90 Rhode Island—6s, cou.. 1893-1894 98 68, consolidated, 2d series,rects.
Missouri—Fund 95 ___ South Carolina--6s. non-fund.1«88 1%2 6s. deferred t’st reo’ta stamned.
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations In Sew York represent the per oeut value, whatever the par m-w be; other quotatrons are frequently >uvie per share.
The followin atorevraton# are often used, viz.: * 31" forinert*age. " tor go'd; tor guaranteed; **end.,” £or endorsed; “ eons.®
for consolidated; “ oonv.” forconvertible; “ a. f.,” forsinking sand; “ 1 g., ” for land grant
Quotation* tu Sew York are to Thursday; fram other Olden, to Iate mail dates. . .
elabacrtber* will confer a favor by giv-lug notice ofany error discovered In these Quotations.
liNtTBD State* Bonds. CUT 8KCCBITIBS. Bid. City Becdtutjes. Bid. ask
CsiTKt* STATES BONDS. BklynNY—Brrdge4s 1926..TAJ S.Brunswiok.S.J.—6s. 1906..Var 105 ]
It option O. 8,, reg.. Q—M Woater 3s, 190 JIAD New Orleans, La.—Premium 5s ... « ¢ ¢ 153«
OT Buffalo, N.Y. 7* 1924-5. Cons. 8s,1923,ext. Crossman.JAJ
4a t907..,,.. Water 5*. 1898-9.. 4s.
Ss, CurrencyY Water 4*, 1904...
So, Currency., Water 3Q* 1905
5e, Currency, But e, Moat.—6s, 2.JA] 109
5a, Currency, Cambrrdge Mars.-Water6».96.JA] 1¢5 106 5s,
5 Cnrreney, City 6s. 1904 JAJ 1134 116 5s
STATE Oil t KITIbS. Wit $ #E,
4 »bam»—Claes"A.” 4t05,1906..
Claaa* B." 5*. 1906
0Sae*"C,” 4s, 190D.........c.ccccees
Cnrreney funding 4* 1980
Amud.—65. tuna., -98. Halford.JAJ
8», fund., nor. ~Hotford JAJ Norchh Ct—5* 1907.. _AAO 107 no
7% L. ft. AFt.rtiseue,1000.A A u Omaha, Neb.—Paying 5s, 1905
7», Memphis * L. K ,1699.A A O 5s. 191
TtL.R.P.B, AN.O.. 1900,AAO 4s, Wurld's Fair, JAJ
Ts.Mise.0. A R. EI 900.AAQ Cook Co. 4%*, 1900......
T«, Ar*, Central H 1900 AAOQ West Chica 05a 1999 .
Conneotlct Wrg 34a 1903 JAJ Lincoln Par 189.5....... Is. 1908..
Sew 8 ........ Sanitary Dos. 5s, 1912 Petersburﬁ Va.—6s. iong........ JAJ
D 8ol ot Bss 1024op FAA Cincinnati,0. -7-30e. 1902 ...JAJ Philadelphia. Pa.—65,1890..... TAJ
Funding 5*. 1898.......c...c......... Jal lo6 7s, 1908 65, Al
Fund. loantLe |ee8 1902..Var 108 8*. Prttsbur Pa -5a, 1913.
Water stock. .. 108 4s. Va 7s. 1912..
do 78 1903.. .1109 4*.30-50s, sink, fund, 1931. JAJ 4s. 1915,
Florida—Consul, oIdGa J$HO 5* 30-504, si.ik. fund, 1930.MAN ! 6s, Consol., 1904 re%. LJAD
(Georgra—40ft 19 JAJ 1060 109 milton County «. 1937... . A Portland,Me.—6s, KR Aid.1907MAS 114
191 * to 1936 JAJ 9435 ‘Cleveland 0.—75."1894.......... AAO SI*0 4* funded, 1902-1912 LJAD
Indrana —Tvm'y loan. 9R9,1895. 1900.. 4* 1913 ...MAS
Refunding, 3t«, 1895... ol Portland, Ore ZCold 85.1920.MAN
State Bonae.3%*. 1895. Funded debtda April, 1902.JAJ 30 year
Temporary loan,»«. 1899 - .. Columbus, Var . Portsmouth N.H.—6s,'97,RR,JAJ 103 105
Louisiana onsol 7s, 1914. ..JAJ 100 L T aWkeepsre . - 7e waterlopa *--—-
Staif;«yl 4 per Cent |#l4 “JIAJI 95 ‘Columnua, -1Qs. 1902 JAJ i Providence, B.1. —5a,g., 1900..-JAJ JluaO ioso
New consul_4ft, 1914...... JAD 95 Covurfgtou My—4s 1927. new.JA] 6«, gout. 1900. waterToan..J AJ JI09 - --
Mftine—New 3». 1*99 1929—— JAD §...... 100 ..FAA 40ft, 1999. JAD
Maryland >» goal. IKK).....JAJ ... - . 4s. 1911..
8-66ft, 18 JAJ 1000 102  Dalian. T*X .-55. St. Imp'nTt, 1928 80#, gold. "1916.
Maasacnasetta bs, gold, 18947 Jal JioO 101 5%, Water. 1910 mmeeeerieiorereas Sumcy 111 - 60, 1S9*
5a,gold. 1897 MAri 51020 104 Denver.Col. ahway, N. J.-O td 7*.

anesota—ArIz 40*. 1912.10-30, $........cccoieenns
Missouri—Taint. 6*. 1894-95 ..JAJ
New HjuapeJpe—6«.Jan. Art9* "JAJ

War foan. Us. 1900................ J A

Nsw Y urt- S.gold. 1863.... AAO
mACaa-llna-ts*. old, 16*«-'9S, ‘]Aﬂ

8s N.C. RR-. 18835 ......... Jal . —
8« do 7 coupon AAO . ..
6», funding smut 1*6* 1900 JA) 10
0*. new bowls 1*92 8. JAJ 15
8«, Chatham R .AAO 1
5ft special tas. class 1,1898-UAAL 1
4a. new cow S1910_ ... A 100
88, 1919 i AAOQO 122
North Dakota F\M 4s, 1921 JAJ
Penn.— u » ivg.,'stt-t90i .PAA o -
4* regM 912 e FAA
Bhed» WMNM—68. 1398-4, coujp.JAJ 99
Sjath ilaroUna—6a. N|M| fnnrl 1889 10 »
Brown oobe0|ft Oa, 1893 ....JAJ
BitMootMKd*. 97
Soath'Dsttuitt **« |*07
30», ref u Iug ‘reg . 1012 JAT $
6 sumlu — L Jisty - 60
mnpromwe 4-*-5«s,1912. Jal 70
Settlement. ««, 19U .. ....JxJ 106
Battlement. 1913.. JAJ 94 1me2
Settlement, -is, 1913 LJADY 64 68
Texas- t*. gold, 1904.. AL
Utah Ter. 5s. InOO-1 10......JAJ \
Virginia—b«. mu, ieso-'95...J AJ
6ft, new lmamU, 1*6*»............ JAJ
fl«, sonaol*, 1905. ex- eoup JAJ
8«, imiosul.. 2d series. JAJ
6ft delerred hmiu*....... .
Do _trust receipts. «U ijx-d .
New i.IRKiaicissigeo, t9a.,J AJ
Century bond*..................
Coupon-, trust rveelpt™ ...
cl's i >E4d «m ills
Albany. N.V.—a, .910- 1919 MAN 5117
4ft, 120 10 1930.cccvvcerenes MAN > 98
AIIegheny Pa.—ba.ep., '»7-97.Var.
40%*, coup.. 1900........... Var
I Allegheny te«. *«, «p», Iwia.JA. J
4s. Court fluyae, 19 *. reg.. JAJ
8-3«, refniet.-il. 1*H5,r-g 7. Ja
AftherUle. N. C, 5-, gold 19U. JAJ ?
Atlanta, « » - eater 7», 19U4.JA] 106’
Oft. 1895-6...... JAJ 102 107
8». IMU-I5 SJAJ 100
40ft. 1916 JaJ 95 10J
Aijgutt*.ka JAJ 51U 116
Aigusta, Om—6a, 1905 J 10
Baltimore—b», bounty 1893.MA*
8ft, water. 1894....." MAS 100
20 *e*t «j.
5ft. 1916. 117
. 19%20...ccciiiiiiiiieen . Q= L
30ft. 192 »70
Bangui.k a 116
«oF«, 1000
Bath. Me.-6 - 103
**1397.. 103
«*, 1921.... J«J 08
Belfast, Me- ,-al'toad ald, 9« 102 103
»m«M C|>>t<<| A—5 «. 1920 AAO
Bofttou, Maes Water 6«,1906. Var! U9 121
water 6* sold, 1900 ..Variuo0O m
Waterda, m i.... Var)Loo 102
Water e»-. 1917.. LAAO'1 02 01
................... AAO J 83 66
B'klyn.S B*gB7|1915 24 JA 1 ...
pPark * 19* JAT;

Brldge ‘5a. 1MB
1*Priesauo '6 .

s Parohaseralso par* sxxsraedInterest

-Pub.Im.4»,1904.MA8
Duluth, Minn.-4s, 1920.. JAJ
Dgtrovr\t Mrch 7e 1894

30%, 1 ol
‘Erie, F t—ConlsotN7* 1884

‘93

19
N. Brun«wlok,N.J.-7»,water, 1904 108
1 Oft,1808 102

s In Lvndo*". V Ooupoa

New adjustment 4s..
Beading, Pa.—4b. 1920 AAO <
Kichumnd. Va.-6ft, 1904-1910JAJ

8*. 1904 LAY

Eli«*>TH. > ew i,.1922.JAJ . 30 1A,

KvatiftrUle, Ind. ooruprorn 4», 1912 S. ('Roanoke,Va., 6s . .1906-1921

. M ass.-(.s '05,W.L 5i 160 119

tla?vestou Tex.-55, 120 . JAD 96 H_R%%LheSthNfYS Water. 19(|):3A ;
OPnd Rapids. Mich -A*. 1904 JAJ Balem, Oregon, 5*.

. Water, 85. 1895....cccccccecnnnns JAD It. Joseph. Mo.—Oft, 1903
Harrisburg. Pa.-n», ,895 . Coiophnlfte 4ft, 1901

Water 6«. 1903 ............ 31 Louts, Mu.™b«, 1899
rr.irtrord. L ie.. 1697 8* goid, 1894.

Towns. 3ft, 1909 ... v . . 5s, %900.

Haverhlll Masft -4« 1902 AA0 980 KO 4«. 1905.
............. 930 100 3*65«, 1907..
Hoboken NJ - [mp ‘s, 1393.JAD Ht. U 0a.-6ft. 5 AAO{
do 5ft. 1 18v Paul, .Minn.—4», 1912.
Houston.Tex.-6s, 1918 105 il 40«. 1916

6S, 1912.. ..o 10/ 5s. 1915..

Obmptombre »«, 1918. 95 , Oft 1904
|WIIanatH|IIft lu<t*” t>"7-3,99.JAT 7. 5109

6ft. 1 LJAD Balt U City. U.-5«, 1912-100J.JAJ '
Jersey Clty~7 1905. So, publlcltnpt* 1001 1911 JAJ j

Water?*. 1904 Han Autmuo,Tux.—ba, taoy-i aJot] 106
. Water 55, DW 1 100
i Water aftseaft.*», 1918 Savannah» , . 9 F

Water 5», 1923 'Aeruutiui. -4ft. 193 1910.FAA

Hudson Loamy 5s, 1903 MAS) Slutix Cit Iowa—40* 1899

Hndfton County 7«, 1894,..J*|> Rpukane Kalis, Wash,—o0*. .1
; Bayonne City, 7». Unge JAJ aprtn fleiu. M»#s.~-6». 19 1
‘Kn»MMcCity, Me.—7*, 1898, MAX ?003 water loan..

! 4s, 1910 AAO 8pr|n<rt|e|d -5s, 19a7..

lfen?wxvr'yteH #1900 .. AAO 109 111 |T%IEd1080 7 50, RK.19 ar! TOO

ms. -« a, 1899, ar

Leavenworth, K»n.-4». 1914 JA.l : 5« 191 (caII after Oct. '93). AAO &

LexIngtun, Ky —40», 1920. .MAS |

Lsm% UtidWtv, N.V-w»ter.7»..., loo Trenwn N J.—4*. 1914.. ...JaJ !
nqeles Cal.. 5% 19 Worcester, Maa».~5s, 1905...AAu §106

LouISVI le, Ky.-7» V,r 1100 112 4*, 1905 o'

Var LOO 1000 30s. 1905..
20 4,|«. 5 MAN [uO 101
aft. 1923.. JAJ 93 95 RAILROAD BONDS.
Lowell 4s, T AAO 980 100 1(Bonds of companies consol'red ore
Lynchburg* A .. Jal 105 fenerollp wider the consol'd name.
Lynn, Mah -WaterHDaAGft, 94 JAJ 9 loti  Aia.tJt. Southern—1st,65,1908JAJ
1905 .MAN 51070 109 Debenture 6s, goliL 1900.. .FAA
Macon (*»—6*. 19009... 10* Gen’l tnort. 5%, 1%27........... JaD
Manchester N. U.—6s, .JAJ. 5110 iiT Ala Midland- lst gua 61,1928..

A», LT9L1 L. i e 1 930 100 Aia. N.0. T. Ac. Ueb, Oo 1907. ft 90
Memphls Tenn. —Comp 6b, Iut1)7 2d debent. sa. 1907 ................. JAD e 36
m Tax DIM o», 1913.. Aia* Viekab.-O >m. 55,1921.4*0

Tax DIftL. 6» t'315.... VIOksh.AMer. -1dt.On, '1921.AAO
Middletown, Conn,—3- 2d, 008801 5S..cviii e
Mlnneapolls Minn.-7*. Mb'y ASusq.—Oon«. 7ti. 1006, guar.

40ft, 1 -1 Consol, more.,6«,1906, guar.AAO

4ft, 1915-17 AUagti. Vttl —Gan. *1,73-10k.Jal

4-, hospital, 1022......... . JAI 4 |*f.jnort., 7a. 1910................. a0

ift. 1922 Allentown Terra.-I»t».42,1919. JAJ
Milwaukee Wia.-Vfa 109 ‘Aten.f. *8. Fn—new4a. 1989.JA1 \&

5£t *2 2.1,20-44,anas A. 1989 ..AAQ

5*. a araglr 2d. 4ft, gold Ciftiw B, 193*..AAO

Water 4 1 100-year, gold 6a, incom-s, la#*, . .
Mobile, Ala—s 55 fded jao«.JAI U". ACllarL—lot pf. 7*. 1897.AA0 10l
Nashville, Tenn.—>ft .900-—--—-JAJ 1st, 7s, 1*07

4%, 1910 tnoome. 65, 1900 .AAO

Atlantic. Crty Ut.Ss. g .1919.Man as
o , Allan. A Dun.—liitg. 0«.1917.AA0
il 5ft, 1909 Auantlc A Pao,—1st4n, 1937..JA.1 "56"
6ft, 1910 .. var 2d W.D., guar.,g, ».1.08.1907 MATrt

7ft, Aqueduct. 1905, ..var D._inwnueti, 1910..........

Sew Bedford,Mag«.-6». 1909.AA0 119 121 Oeot Div,- Inc.,6a,um-cu., 1932

30#. 1910, . AAO 900 93 Landgr. Inoumes, oum., 1901..

dalttuiore AOnlo -*», 1985...AAO
rtarkerehanc Br..60. 1919...AA0

s on slaoe 1801. lgab(i»tto aa 1.

102

no
123
102

100
95
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GENJSRA.LL QUOTATION'S OF STOCKS AND BONDS—Continued.

Explanation* See Note* at Head of First Page of Clnotations.

For
Railroad Bonds. Bid. Asi
Baltimore & Ohio—
sold, 1925............. 1307
Consol, sold 6s, 1988... ell4d 116
99 o0
terling, 6s, ,1902. [
(Sterllng 6s, el!l8 120
Sterling, 5s, . el0g 110
Sterling, 4Ks, 19 LA&O ell0 112
Equ,Tr.ser,8,1891 to 1900-M &N
Mon'Riv.—1st gu.g 55,1919.F&A
fen. O.-Cons. lei.4ks.19J0.M&S ... ...
Ak.&Ch.Jun. Ist.g..55.1930.M & »
Baltimore .4 ulito sootliwestem—
cm. &Balt, 75, 1900.....ccc.ccoo....... 114
-New 4ks,guar., 1990. J&J 99 1012%
1st pref. ini tune 55— e 06 70
2d do r|u — e e20 25
Bd do — e 8 9
Salt, & Pot” C—lst fls)g 1913AAO 118k
ist, tnnnel. ion. jvl - 119%
Balt, Belt- If| Ib ......... MAN bB%
BoeOhCreek—is- tg id, 4a 1;)36,J&J
Bsivldere Del. —1»| sb.c.1902.J &l: ITT
Cons. As, 1927 --------——------—- *A
Boston AAIbanY o 1«9?..,.T&J 4101 103
(8—ton A Lowell—7s, 18S5. M&S 5102 1104
6«, 1896.. .J&J S10tk 102
551 1899 Uous 103
48,1905-6-7 r. 5-98 99
4Lis, 1903., 5100 102

Boston & Maine—7e, 1894
Improvement4s, 1905..
Do 4s, 1937 ...

Host, & Providence—is, 19.18.J&]
Bost. Revere&Lynn—Gs 97..J&]J
Brooklyn Ele,—15t, 6s, 1924..A*0
2d marts, 5a, 1915 &J
Seaside &B. B. 1st5a, 1942 J&J

1937.. &

Onion El.—1st, 6s, .M&N
Brunsw. & W.—st, 4a 11938.0&)J
75,'96.] &)

Bad.Br»a.& F,~Ge
BuB.N.Y .&Erie- Ist '7s,1916.J&D
Buff.Booh, & Pittsli.-Gen.5e, ly37
Roeh. &P, 1st, 6s, 1921.. . F&A
Consol., , 1

Bafl.A Southwest—63,1908..J.&J
Burl.C. R. & N.—15t,55,1906..J&D
Cons.lIst &col. tr., 55 1934, A&0
lowa C.& W., 1st 1909.M&S
C.Rap.l,F.& N Ist Gs 1920.A&0
do t'5s, 1921 ....A&O
«Califor. Pao. —IstM 4Kks,1012 )&
2 Mor. 6e,g.,’9),ext.at4k% .J&J
3d M (guar c. P) 6a 1905.J&J
do , 1905.J&]J
Camden & Atl.—1st, 7s g 93..J&J
Consol. 6a, 1911.. . J&J
Cauiden & Burl. Co., 6s, 1897.F&A
Canada 80. —IetSSguar ,1908,J&J
24 more., 55, 1913 ................ M&S
mCapeF.&Y'V.—1st os, Series A, 1916
ist«s, ser. B, 16 J&D
1st 68, series O J&D
carolina Cent.—15st.6s ,9.,1920.0 &J
Oacawissa—M ort.,7s, 1900....F&A
mCedar F. &Min.—1st, 7s, 1907. J&ﬁ
Oant. of G».—let,eons., 7s, "93.J&

Collat'l trust os, 1937
Chat, It. &Col.—5s, g., 1937.M&S
iSHv.A West.. 1st, guar 1929 M&b

Trust Co. ceits..
O »ntoi a. J.—ist 00

Cbuveit. debent, tie, 1908-
Lois.& Wil-

Ist, 6s, gold, 1898..
P Joaquin, 1stM 6 3
Mort., eold, 193
C.A 0. Div., ext 5s, g. 19U;J&

Went. 1'aeil., 1st, 6s, g,, '99--J4
Oeni. of 8, Car.—1st 6s, 1921.,J4
Oaaries.Cm. & C.Istg. 55,1947.0-
(Jnarl’te Col.&A.—Cous. 78 ’95.J3

Ohartlers-Ist,78,1901..
Ohes.&Ohio.—Pur! money
Series A, 6s, 1908...........
Mortgage 6s 1911

C.&0. I
General ka

» (1n-nl

8
H% rt&SW—Mba 1911
9.

Cblo & Alton —

do

Jaeks\/&( Ist?f
do IstﬁﬂuaréSM_)
do 2d Of e,
do 2dguar ( 88)7

MIlss.RIv.Bridge, Ist.,s.
CM.&At. Bdge. —1st65 g,,

Chic.B.&y-
*Filee nominal,

Py
§§§k 101

5103k 105
104

90
100
103k
i
104
Ts" 97k
7.
100
100
95
105
55
102
100
97
90
90
90
112
102k
83
40
1i0%
i
...... 100
- * 90
101
102
10xi
Joj
0.
ivVjE
102 W2hs
W6
97
112
101
il0"a
112
89 90
62 65
76
100
50
Tgo™ 102
ell4 116
110k
x0i 02k
101
97
596k 97
§-96 97
99
TI2k 112k

8§ Fnrohaser also pays accrued Interest.

Railroad Bonds. Bid Ask. Railroad Bonds. Bid. Ask.
C.B. &Q.-5S, s.f,, 1901. feO ... 99  Ciev. Cin. Ohio, & 8t. Louis,—
5s, debenture, 1913....... IN 83 C.Div., 4b, 1939....cccccvrveres J&.J
Igwg B:x 845 ?813919. 08 T 105 St. L. div. Ist e(IJI .tr. 4s.’90.M&N 89 93
Z aW.&M .Div.-Ist,45,0-1991.J&J 93
Denver Div., 4s, 1922.. feA 84 Cinn,8an.& Clev.—6 g1900 P&A
4a, plain bonds, 1921... &8$ ... Consol. 5s, 1928 oo
Neb. Ext., 4s, 1927.. eN 81 83 Peo. & East. cons. 4s, 1940. 65
Plain, 7s, 1896 .. &T5100 102 Income 4s, 1990................ 14
eD ... 98  Clev. Col. C. &.—lot 7s, '99.M&N 109
&S 941s 98 Consol, mort., 7s 14......J&D
05 99 10 Cons. B. F,, 7s,1914.
&l 51101s 112 Gen, oon, 6s, 1934...
fg) 5100 10L  Belief. &Ind, M,, 7s, 1899 J&)
fel 4 8312 85 ©eve. & Mah.Val.”-G.58.1936J&J 100
z0 5103 105  Ole. &Pitts. Con s.f.,7s,1900M&N 115
Om. & 8. W, 1st, 8s, 1896 iD 510.i3 107 : Gen. gu. 4Ks, % “AT1942.0&1
Qtt. Osw. & Fox K,, 85,1900 fcjill5 117 | Do Series B, 1942, ot A&O
Atoli’n & Neb.—1st, 7S 1908 &S61171 120 #Omorado Mid. _1st 6s, 1936..J&D 90
Kepab. Yai., ist, 6s, 1919.. e) 5 991 101 Consol, gold,4S.....ccccoevinccnnns 1940 &
JMe& East1li—1stmort. 6s.. 07 ---- . Oolumbla&Gr—lst 6s,1916.J&J
1st, eon., 6s, gold, 1934 ... 0 e ] 2dmort., 6s. 1923.................. A&O
Glen, con., 1st, 5s, 1937....... sN .—* 95 Ool.A ©Mid.—Ist,4Ks, 1939..0&]J 89
U oo e Oolum. Hock.V &T —Con. 55,1931 80
CMec. El._(“Alley”), Ssg IS Gen. 6s gold, 1904................. J&D 82 £9
Ohio, & Gr. Trunk—1st, 100 Col. &HookY—IstM.,7s,’97.A&O 100
Chic. Mil. & St. Paul— i Col. & Toledo—Ist7s,1905..F& A ,100 105"
M &Sc P. Ist 8s, P.D.,18 A HO do 2d mort., 1900.M&8
»2d M., 7 3-10s, X85 A 120 ... - OMo&W .Va. Ist s.f. 75 19xOM&N 5100
R D "Ist, $, gold; 7s, 19< sJ 1168 ... "M.Shaw. & H’k.—ie' 55,1940.J&,7
1. &M., 1st'M., 7s,1897. sj 10, Equipment 6s, g., 1916. ..A&O
1’a. &Dall., 1stM,, 7s, 1 27 110 ...... I'M. & Western lst 65.1911...J&J 87
Chic. & M1i, 1st M., 75,1 T don. & Mon.—B. C.' & M.— )
Consol,, 7s, 1905........... a. AOk ...... | Improvement 6s, 1911....... J&J ill _J[&f)
Istit., 1. &D. Ext., 7s, | !j H6 ...... Honn. & Passum.—M.,4s,1943.A&0 9dk
us e L
1st iJ 957" 5 8% s9
a ioa ......
..... Jayton&Mloh —Con. 55,1011.J&J 5100 took
do 5s, 1910. iJ 100 layt.& West—IstM .,6s, 1905.J&J <104 106
) zJ 108 Tstmort., 7s,1905............... &
do  West.Div., 5s,1 iJ lo2 ... ]Jelaware—Mort 6s,quar.,’95.J&J
OMe, & Mo. BIT. 55, 19 iJ 99 iel.&Bound B’k—lst 5,1905F & A 120k
Mineral Ft. Div., 58,19 a e lel.&Hud.—O-.upon 7s, 1891.A&0 102
Chic. &L. Sup. iiiv.,5s, 1st, M., Pa.Div.,7s. 1917 ... M&S 120
J 100 Took pell, &W-—Mort. 7s. 1907..M&S
Jo 99kUJen City CaMe 1st 6s, 1908..J&.T
Dubuque Div., 1st, 6s, J 5107k 110 Ieov T;am.—Con. 6s, g ,1U0.J&1J
Wis, Val. Div., 1st, 6s, J 5103k 103 Metro. Ey. 1st 6s,9.,qu.,1911.J&]J
Fargo&South 65, ass. J 10) ...... Jeu. &E. U.—1stoon.is, 1936.J&J 74
Ino.conv. 8. F. 5s, 191t 1 96 |18t7s.gold. 180|)
Dak. & Gt. So, 5s, 191t N Loo Itupr.,g., 5s. 19
7 87 l>esM &F.D. —Guar 45,1905.J&J 75
Chicago & Northwestern- o Istmort., guar., 2ks, 1905 J&J 50
Con. 75, 1915 ., Q-F 128 1st M., on xt.,quar. 4a,1905J&J 75
Consol., gold, 7s, og 1902.JAD 119 H9k I)et. B. C. & Alp.,Ist,65,1913. J&J €0 74
Slnkmg und 6s, 1979 _....Ad 0 10 riet.G. Haven&Mll—Ealulp 6s, 1918 ell2 115
19 A& 0 1 Con. M,, guar, fs, 1918........ ell12 115
do debent 5s, 1933.M<s N 104" ... let,L.& North. --Is ,75,1907. .]&.] ICO
S - 101 Gr. Rap.L.& D,, rat, '55,1927.M&B
30-yrs. deb, 5s, 1921. . E~ ‘wack.&M.—Ld. gr. 3ks, 8. A. 20k
I 90 S. City—lIst,2dDlv., "94.J&J
Joo i&Iron R.—lsr,55,1937. A&O
id W. &S.—1st, 55 g 1918.J&1J 89
0 ... X
--------- E 1M & Winn. 1st5s, g. 1929...J&]
Chic. & Mil., 1st M., 7s, "98. 109*S E ink.A.V.&P —lIst,75,9..1900J &D 104
Winona&St.Pet —2d7s,1907J 81 * 7 L T.Va &Ga.—1st,7s,1900..J&J 95
1st extension, 7 g., 1916. BIZ6 132 Divisional, 5s, 1930
Mil. &Mad ist, 6s;1905... b ... Consol. 5s, q 1956. 84
Ott. &'St. F 55 1909 1st Ext., god 5s, 193
North IIIs,, 1st, bs. 1910...... 103 Equip. &imp., g, 5s, 1§ &
9 120 Cincinnati Ext. —5s., .19iI0OF&A
)y 170 Mobile & Birm,, 1st, 55 1937.J&1J
. 120 Knoxv. & Ohio,Ist, 6s, 1925.J&J 90
Chic. & Tomah.—1st,6s,’01 el22 117 Ala. Cent., let, Gs, 1918..... J&Ji 97k
Cedar R. & Mo,—1st, 7a, 9 ©00 101 E “W.Ala.—l1st, 6s, reo’ts.19261
1st mort., 7s, 1916......... 5125 130 E n,Mass.—6s, g.,1906. .MAH 5T14 115
2d mort.,'7s, 19u9, guar. § ... E &Amboy .,58,1920M &N
8- C&Pae,, 1st, Gs 189) mti02 104 E B Ter.—15t 5s, '1915.F&A
Silo 117 E Lex.& Big 8.— $ 1902.M&8 80 ig
do do All2k U5 R 114k
5 - 100 55,2862......... A&O
...... s Pitts.—Con. M, 7s, ys J&J 8104
Consol., iSt, g., De, 1939.. ... 97 Eqmpment 7s, 1900........... A&O 110
Chie.R.i.os Pae.—65,1917,co ‘ lSprlngs—lst 6s, 1933.F&A
CMcago & Southwestern. ... E &mMd.—1St,,g .68,
8b7™ 897 _ 1st, oon., guar., . 100
...... Eivans.& T.H.,Ist eon.,6s,
Chic. & Sc.L.—1 1st gen. g. 5s, 1942 m
CMc.St. L, & p- Mt. Vernon—ist, 6s,9.,I923A«
100 Sul. Co. Br. 1st, g. 55 19JOA&O
108 ... E &Rlch,—lstS g 1928. M&S
do 103 ... E... . .T.H.&Chi—1st, 6s, g,19v0
. 108 2d;6s,gold, 1900.........cc..c... J&J
Chicago St. Paul & Kansas D e Fl...... trg—bs, 1899-1903___ Var 102
) cioi 103 106
Chie.St.P.Mm.&0m.- 105 12 104
119 100
...... in 95
Generalmort., 6s, 1932 L10
Chi, &W. Mich. —Geu 5s, 1921D&D § 77 30 FI q.—M. 65,1920.A&0
Cin. Day. &!,—lsc,g., 55 1941.M&N _ a, 5s, 1939..... M&N 95
Cin, Georg. &Ports 65, 1901AR0 . >iv. 5s, 1939 ... 93
©n. Ham” &Da —Consol 5sA& .0 * 97 98  FI -1st, g., 55,1918.J&1
Consol. S. F,, 1905........ A& -13
Consol, mort,, 6s 1905....... A&O §10212 08 Ft isDeny. O—lst, 6s, 1921 67 67k
Zamort, gold 4Ks. 1937. J&J ...... 90 Ft 1G.Ist58,9; 1928 J&J 62 ...
Cm, H. &i,, IStM . 7s, 1903.J&J §104 06 Gt SanAnt.—lat, ,6Sjg. 1910 )
0.1.5t. L.&C. —Istg 4s 1936 0—F 85 .75,1905....n J&D 100
Con. 6s.1920....5....... 93
ludianap. c &IL,,7s 1897-F&A 509 . 8a .29
Cin. LaL&C —Ist,78 1901 M&8 |1 e
Cm. Leu. & Nor.—st g 916J&J | 98 99/ (*e -1st, 6s, 1922.J&J 90
©n.Rich, &©n|c—lst 7s ’95.J&J 5 98 :01 c 40
Cin.Rich. & F. W.—1st, 7s 1921J&D §105 ......
ClIn.&8p.—7s, C.C. c &I 1901.A&0 aa —lst,55,9.,1929.J&] 83
7s, guar., L.8.& M.8., 1902.A&0 ... Ga -1st'6s g, 1927 J&J 75
©ear &Jeff —1st, Ge 1927__J&J ...... 18 Gr —1st, fg g’d, 7s, g,
Olev.Aliron C l— 1
Gen M. g, 5 1927 oo, M&S j 99% ...... &5 .................. M&S
|£ tr. &Zd M., 10-i0s ..F&A =~ ..... ' 1926...0&1J.. e 90 95
Cleve Canton lst 5s, 1917.J&J 90 |
*tnLoudon, tIn Amsterdam, (In PranliloJrt,
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lIKNERAL QUOTATIONS OF STOCKS AND BONDS—cContinued.

For Explanations Se« Notes at Head of First Page of Quotations.

Rxxlkoad Bonds. Bid. Ask
Gr.BayW .A8t.F.Hst,con. Ssg I91I SO
2d TU€., 4S e e 15
Gt. North —Col. t*t. 4sg I902 AS
Han. &8t.Jo.-Con. 1911..MyvS 103
Harrisb’g P.,Ac., lst 4s 1913.J&J
Hart. A Conn.West. 59 '1903-J&J 4
Hooaatonlc—Cons. 5s, 1937..MAN ... »
a. xTexasCen 1st_g. 5s, 193. JAJ --—-- J1oo
w*coAN lat,7s 9. 1901.JAJ 100 ...
Cons. g. 6a 1812 . AAQ; ...
Debenture't's. 189%. AAO
Gen.g 4s, 1921.. AiO 60
Debentare 4s. 1897 .AAQ
Hant.dtBr.Top—1st, 4s, 1920.A&0
Cons. 3d 11.6a, 1995............ AAGI ICO
tlUnoliCen.—I8t,i<old.4«,ld51-M1J
Gold, 3%*, 1951.. -.JAJ 94%
Col. tr.. gold: 4s. 1 AAO 99
Cairo Bridge—* 950. J
B{mn tleli Dtr 18 Jal
id Dir. reg. 65 1921... FAA
Sterlmg .F.,.'*«g 1903-.A&0 «D>4 106
Sterling, gen. M.,6€ 1895.AA0.st03 105
Sterling, 5*. 1905 110
Chi LAN.O .-
1st eon.7e, 1697 106
2d, 6s, 1907 .
5* 1951, gold. .JAD iff
Mem. Dir., le 1JAD t5 ...
od. D. &W—Gold 53 1947...AAO .. U2 %
ad m. Ine. fts, 18* Al

Jod lls. Ala.—1st 4a, 0 10 I
1.a'uoHaA 8t.I~—i8t, 78 1919'Var. 5

Id mort..6*.*.,quar..I000.MduN
lvrrnatlo; al x Gseat Northern —
ft a. into ..MAN .
Do

4% —5s, :»i
45, g
lowa Oent.~le

35

tg) JJAD. 75
DaFalls A8.C.~1't.75.1917, AAO ' 117% 120

Jaek. T.AKey W Ist6 g, 1917JAJ

JetfStson—IlatSt,a. Erle I909 AAQ j ...... 98
J«a. Slad.Alnd.-Ist.7B.1906.AA
«iAmort., 75, 1910......cc.ccrvcernnee JAJ
Kanaw. A Mich., 1st49.,1990.A40,
Kansas C, Belt, 1ist, 6». 1916..JA] 102 104
Can. CCI|nUmA8pr~Is t.5* 11«5 73 77
Fleas. HHi A D- aoto, 1st, 7«. 1907 101 108
KX.Fjtoak.Mwn.-l«t.6».t923.MAN 89 91
95 97
70 ro
K.aFt.ScOUA G .- 10t :ia
Kan.C.M.AB--1 36 40
w 100
112 114
Nodaway Val.. I»t,7». 1920.JAD 101 102
Sji1 C.8ub..Bclt.-I*t 19206S..JAD.
Ken. Cent. Ky -Oold 4», 1987.JAJ 80
Kentuoky Co. 1st M. 5».1»29,J*]
KeokokADee M .-1st 1923. AAO
Kings Co, EL- Sr. A,S»,iV25." j.U 80
Maori <, 1938........cocc..e... AAO
Fniton EI. 1st M. 5%, 1929 MAS; 85'
Kings. AINMn6. “Ut.6cl912.JA]
Lake EAWeat I»t.g.,55.1937JAJ 108
2d g.. 1941 T JAJ 98

Lake dbote a Mich. Bo
»<*a.*K.,Bewbds,St-,7*,'98.AAO!
Det-Mon. AToL.Ist.75.1906.FAA
Dmdend bond*. 7», 1898...AAQ
Lake Shots.eons. en., Ist.7s.JAJ;

do «mi..Ot.. 7» 1503. JaD
Mahon, *.Oal KK .Ist.f€JL934 JA]
EaULAGT.B.—ist ft*, [93s.].*

Leaigh Vai.-IBt, >i« 1898--—JA
Con. Sljuerllng 649.,1897...JA
td mort., 7*,1910 ftfA
Coa. M,, 8».7".

Leh,V.ay,I*t 4%*. J

LoxIV. Ter —I»t.g.gu. i». 1941 AA<| -

U tttL Car AWeaWUtK fe. TCJA]"

L, Miami—KeseWal 35,1942..SIAN §105

L. KoexAFt-S.—Ist.75.1005.JAJ," aS

AJttIe K.A Meat—l«;.3».1937.M*tc ..

Isiamt—1*: M..'7s, 1898.MAN ..
oousoL 5s, 1931... .Q3

,M.4*.1938

—l1st, 4%.* 1922, ..M A
Br. letco«.5%. g 1932.14-]

N.Y.AK" yfteh, 1st 21927-hiA«. ..

2d mort. Inc., 4.127......c..cco..... b,
N.Y.A Man.«. aeb |>>t7e 07*fA) ...
N,T.B.AM .B..I*teon. 5* 1835;
Brook. A Mom. 1st»*, 1911, MASI}
Is* 5s,1911.. . MA!
2d,'s,1936...
1* 1 CltyAFlu. Ut6a 9H MAN! ...
Loa’V.By.AM.L-Dd.ds.iase.AACJjioy,107%
E K.AK.Hr 1st, 6S. 192UAJ 1104 |05
it Iy 1
H.1.
OOmginl-5a, 1939,........ . .ovvrenn.
D >ahiv.ANashv.—Cons. *t,7s, 106 e,
veciliati Br,, 7s, 1907............ U3 ;...
0. A Mid-tie, i#* 6s. 1930 JAJ! . 419
0 0, 6*. D.iJO... JAJ 100 !l02
K. H-A>* 1st 0§ 1918.....JAD- 107, 106
Ges'l mo JAD uo .
Loa'v.f.A Lei. —Isrt7s »7 . JAJAItO i101
24 men,, 7* 07.. Oitllo U2
Mem.* tM'U . >t 7a.g. I901JAX> sil4 S18
MLACtartMT At 6« I902FAA stop .109
Fenaacnta Div 6« ,1920.. MAS. .

BKLout*J*w.. 1st 65 1921 ‘MAS
do 2d.. 3¢.U-50 MAS.
Leb Branch Extensron 1IS93AAQ
ash. t7s. 1900...JAJ!
*> A No. Ala 8 ¥ 6S.1903MAN tiIO
Tea-forty 6». 192t .MAN
SO-year gold, 5s. 1937

"Prlicnamiai.

1621
56%

. i
i Purebausr also pays aoorned internet.

R ailboad Bonds. Bid. Ask. Bailboad bonds. Bid.
Lous ANashr—%:ontmued) N.Y.C.& Hud.Riv.—Continued.!
dallied 4s, g,, 1940................ JAJ 75 Gouv.AOaw.I8t 5s,9.1942.. JAD ell5 118
Pease. A Art.—1st,65,gU,*21. FAA Mohawk A M lst 4, ff I991 M*S &
Cal tr., gold. 5s. 1931..... MAN 100 N.I"Ulic.&8t.L -18t,4 7.AAO " 90 90%
AN. Al s. f. 6s, 1910 ...AAO 6113 116 N. i. AGreenw’dL. —1stM ino. 6s
Consol 55 1936 FAA 2t mortgage Income, 6a...............
Sa«h.F.A.S.Istsil. ¢.55,1937.FAA 94 NLi AHarlem—7s, coug ,1900.MAN 116%
L’sv.NA/ACMe.-Ist.68,1910.1*9 N.i. Lack.* W.—1st. 6s, 1921.JA)] 117%
Con.mort. 6s. 1916 .AAO  82% 2i d, 5s. guar., 1923...... ... FAA 106
General in. g. 5a, 1940... 60 Tenu. Aimpt. 4b, 1923 ..SIAN 5.
C.AL D|r Ssgold, 191 New York Lake Erie A Western—
Lou. Rg stc.5a,9.,1 1stex. 75. 1897 .cvvivinniniae MAN 110
Louts-St-D*T.—Is1 65,0 1917.F&A ........ 70 2d mort. extended.5s.1919.5rA9 100
1steons. 5*.e,, 1942 3d 51. extended, 4%5,1923..MAS 104
Louisville Southern is JA) 60 4th M extended, 5s. 1920..AAQ
Macon A Nor.—1st 4%s, 1990.51AS 5th Sl extended, 4s, 1928.JAD 101Si
Hanhat. EL. consol. 4s, 1990.AA0 ......... 92 1st cons. SI,. 7s, g 1920.....,. MAS 120
Metropn EI.—st, 65,1908..JA) 110 111 1st cons, fundeoup .75,1920 SI&8 120
2d 6S. 1899.......cviiiins MAN i00% ;01 Reorganlxatn 1stlien, 6s, 1909
N Y .Btevated. —I5t 75.1906.JA] 106% 106%  Long Dock oon, g., 6s, 1935 AAO
eCengw%n 7s,1898. . JAk 112 114 New 2d oon Cs 1989' . JAD 64 64%
on g.. 1900.. AAG™SUO 112 Collateral 5.1922........ MAN
COIIB %3, 1812 - ARQ /28 8% Funded eouoon 55 1969 JAD
Com. 1912 AtfeO § 97h 103 Gold Income bonds 1977 — 19% 20%
Leeds A Farm gt n. 6s, 1896 JAJ J104 105 Ohio. A Erie 1st4 Ssg '1982.51AN 87
Portl A K.,Cou». 51., 6 AAO $101% 103 IN00mMO0 56, 1932...ocirirens 24 25%
Debenture, 6<J, 10-20 s 1905 FAA 5102 103 ! Dock A Impt. 1st 6s,1913..JA
Marie. *Pfaomlx—lst Ca.1919.51AN: N.Y. AL. Br'ch—1st, 5», 1931.JAD
M * rUAN «a—ls ag 1911.JAJ N.Y.N.H. AH.Istr. 45.ni03.JAP 100
Consol.. 1037, JAJ N.Y.ANorth’n -let g.55,1927.AA0 106
Maro.H AO >, 1925CM &W AAO{ 2d 8old 1S, 1927 i
ﬁ% ﬁ‘% ’ N.Y.On.AW.—Con.5b.g.,1939..TAI) 101
2dmorL, 7s. extended, 191 e Kefunding, 1 s t, 4s. 1992 51A8 ... 78%
1st eonsol. 7«. 1915. JA D, IN. Y. A N. Bug. t, 75, 1905. jX!] 5109 uo
1st 1st M,, 6s. 1905 103
Gold,O*. 1924.. 2d in.,0s, 1902 FAA 94 95
Id 6s. 1*96.. N. Y. Pa. A 110
Met.W.SlIdb Ei 1942 FAA do . 20
Mex. Cent.—Con*oi. 4s, 1911..JAJ { 2d mort. Inc., 5*. 1910.. 3
1st eon. Inc. 3s, 1939 July 9 11 3d mort. Inc., 55. 1915, 1%
2d eon. Inc, 3*. 1939.. 5 7 qmp Trust,, 5«,1903. .MAN 94 98
Mexican Nm,—I0i.es, AD ... N.Y. Phil. ANor.—ist, 1 .JAJ 69 100
2d M.,3er. A, in,- ..65.1917.. MAS' Income 6s. 1933.. AAO
; 2d M..Ber. B, in f|x 1917, Aprrl N. Y., Prov. A Bost 899.JA)
"Milei*. Cen.—Conso 1902 113%... N.Y.8.AW, st refnd. 55, 1937.JAJ 100
Consol. 5*. 1902 1008: .
9 , 19 87%
. 101%
Mortgage U, 19 Norf.A8outl<.—lstg., 90 97
J, L. Aba*.—atest. Mewh'g Dutch.A U—1110S.19T7
Det. A B. C., 1st M, Sort. AWest—Gen., 6s. 1931.SIAN rial 123
Brld%/#* 1903. New River 1st 1932........ AAO 105
S MSI Impr. A Exten,. 6s. 1934....FAA 101%
Mldd Uo. AWat G a Ut5» 19111%; crees Adjustment 7s 1924 ........... Q.-M. flo7 109
2d 5». guar. N,Y 9. * W t18M. ' 73 | Equnpment JAD
Midland "of Indiana 5»......c.......... ;95 Clinch V. 1>, lst 5* 1957— MAP r 83 87"
SUl Lake Sh. A W. 1921 MAN '118 Sid. A W.DIv. 1st Ss 1941. JAJ e 78 82
] CoriV. d>b. 5«. 1907 ......... AA ... _ Dili» tiiure 6s. 1905.............. MAH _
KxI Almp . -.1829. 1si 99 i Bonn.Ado. 1stggu 55 1923. MAS —
SUch. I>I>-, 1st 6%, 1924...... JAJjilt 80. mde, Va.. ext. Sdis.......... 180 97
Ashiand Dir.. ist 6s. 1923..MAS' 110 111 do .ext. 54JS— 1900) 97
IneomeS, 8*. 1911.......... ... MAN 93 99 do 3d M., 6s, '90-1900.JA.1 97
X BKkP.E.AOT. irX 1st,guar.. 6*. ... Va.xTenu, 4Ui SI.,8s, 1900.JAJ1 .... 114
Mil. A No—1st, Rs. 1010...JAD ... low do extended 5s,1900..1A.1 97
1st. . loo 104% | 100-rear mort. 5s. 1990 ....... JAJs 75
Minn. A St, L —_lst s 27. JA 98 do No*, above 10,000
1M M, y* 1909.JA 90 .North. Pae. Coast 1stda......... MAN
Boutliwest.Ext;l8l. 7s 1910.JAT) ... . North Penn.—*t,7s. 1896 — MAN
FacIfIO Ext., Iet Cs. 1921.. AA< 90 102% Gen.mort., 7». 1903.. JA
Imp. AE urp, Is, 1922....... JAJ lift Debeniure '6s, 1905....
MInn'n. A I,t, 5s,1936..JAJ e 98 102  North. .i<t.M C.--1st .M. 8s,
ICnn.d.Bte. M 'A'AtL st is, 1926 ... W .
QMtoi. 4*. 1938 JAJ* 94 ¥e“ ' Consol, gold,6s, 1933.. LJAD
Mo Kan.AT .-l«t. g.. is.JIOO0.JADIMM  71% Northern, Oal.—1st, 6«. 1907..JalJ
2d, 9. t«. 1990 ..l AA 34 35 Con«ol. 6s. 1938..........covocoe0s AAOQ
Kah». C.' A Pae. . *. FAv Northern Cent—4%* 1925..AA0
Da). AWaool*i.gu,5s5.1940.M AN - ! 2d mort., [0 DT AAO
Mo. Pae.—C«r»0i. 6*. 1920...SIAN : Oou.mort., 6» g..ooup., 1900.JAJ
3d mortgage, 7*. D<O«. ‘MAN 91 : Mort. hda., 55, 1928, serlesA JAJ
Trust gold, fa, 1917.. do series B.
Col. trust, 5s. 1920 ................. con*. M. 6a.1904........c.co....... Al
Lexington Div., Con. murt, stg. 6s, g., 1904...JAJ
Pano Mo ,,lstex .Union BH.— m« end. Cant. ,*95
2d 7% 1891....c.cciie JAY Northern Pa0.-Oen..«s. 1U21.JAJ
V*r-*\y . Jud AW Ist5s.1926SfAS:1 00 Gen. land «r..2d, 6s.1933...AAO
Car. Br,, 1st ,6».9. 1693....AAO ... Gen. Iand gr 3d «s 1937...JAD
BLL.ILM.4S. st cx. 5*,»7.FAA! 80 Cun. L. G 1949......... JAD
2d. 7s. 8 1897 ..., MAN m Idvlit.-ml scrrf ext. 6s. 190,"..1AJ
Ark.Br. Cgr.. M..7*.  *95JAD Pen D'Orellle I|v ,6%.1919". MAS
Cairo Ark. A'r.Ist.7«. 9.,*97.JAD m Mo. Div. (®>1919.....cccceeneeee MAN
Gen. coo.. ry&l .55,1931AA0 71 James Blv.Val —Istg .tls,"36JAJ
MoblIeAO—lstN "6, 1227 4440 w4 okane A'Pul., 1st S5, 1936.MAN
f»t Extension6s. 1927... -J etenaA Bed Mt. Ist. 6* 1937M&S
Gen mort.. AS  4ft ;40 Dili. A Man., 1st, Os, 1936...JA
St.L.ACairo* 4* guar.. 1931JAJ 80 Dak. Ext., 1st. s.f. fls, 1937 JAII 80
Mont. AEofnnIa I| ds, 1909. JAJ No.Pao.A Moo., Ist.fis, 1938.MAS 59
Mor**n'«lA* Irt,6»,1920JAJ Oneur d'Al.,IHt,g.. 9a, 1916.51AB
1st mort-, 7|. 1918 ............... AAO do Of-n. Istg 1998...AAQ
.. Mecrls AEssex— lst,7«*1914 MAN Cent.Wash’n, 15t g '65.1938.MAS
. OonV. bonds, 7a, 1900 JA Oh. ANo.Pao. con. 69.1940.AA0 42
: Qepsral m-rt.. 7 901. North.F. Ter, Co. -1st, 8», *33JAJ 75
Cousoi. mort .7s. 1915... N.W. or. Trunk 1st. Os, 1910 JAJ 100
S&NBU@& Lowell- N. W. Nor. Car. 1st 6s, 1938..AA0
900 103 'NorWh AW or.-IstM..6s.797.MA8 104 106
119% Ogd,ADCliam.-Con«.65,1920.AA0 99  99%
2d mort. ,6«. 901 JAJ . 110 INCOME, 0S, 1920 ... oomoevsevcerereenn 20
Consolidated golds* 1928..Aa0 .. ... hm t AW—lstJde .Ss, 1938 QJ
ss»wIf - vefA Derby—CwnS* |9 181108 111 : tnd. 8l 1900
6* FAA 5106 110 ;0. AMiss.—.Jons. 7s 18J8 JAJ 103
New Haven A N.. 1st 75.1899.. JAJ ....... i" Cons, mort., 7a, 1898............ JAJ 103
Consol. «*. 1909.........c.c.coeesine AA01 2d conaoL mort., 75 191 1.-.A&O 115
:N.J. JumMicii, 1st, 4s, 1986 F* V- 1st,Spring!. D|v , 1905..MAN
"N.J.AN.Y. Id.8s. 1910..MAN S 1st gen., b» 32 merrore e TAD
New London Nor.—Ist, Is, 1910.JAJ .1101 Ohio River RR —lst 5s, 1036.JAD 90
N. J.Bou.—1st, Us. 1899 lot. n AJk—-—- Goa. gold, fts, 1937.......cc....c.. AAO
N. O.ANortheast.—Prior 1.68.1915i --—- Ohio Southom—lst 6» 1921...JAD 99
N.Y.AC an 4M..6»,4.,1904. MANteII* 116 own. M. is, 1921.....cconerirns MAS 35
N.Y.C.AmH K. —1st ep 75.1903.jAJ1 117 Ohio Valley—Gen 51, »g 1938.JAJ
Debenture__ fts I594 1904...M4tB>101102% Old Colony—Gs 1897.. . FAA =102 104
do 5* 1889 1904...MVB 190 ... tl 1895..... .JAD ,100 101
do 1e I»->0 1905 JAD 7s 1891 .»1A8 99 101
D*b. Is, g, 1905, ext, MAN...... 99% 9 1 4%s, 1901.. . AAO 103
«ilingmort..6». ft.,1903...JAJIcUC 119 j 4%a. 1697 ... JAD - 98% 100
sin London, JCouponoil. tIn Amsterdam. *In Frankfort, Germany, ,4
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For Explanations See Note* at Head of First Pa*e of Quotation*.

Railroad Bond*. Bid.
Old Colony—(Continued.)
4s 193 ..................................... 5 98
B C.F.&N. B, 55 1910.0&J (106
N. Bedford BR. 7s, 1894 ..J&J 5 98
Omaha ASt. L.—1st, 4s, 1937..J&J X
Orange Belt—l1st M,, 55, 1907..J&J
Oreg.i Cal.—lst 5s, 1927......... J&J
Oreg. R’y &Nav.—1'st Os, 1909.J&J
con.M.0s, 1925................. J&D
Collateral trust ’'s. 1919— M&3
Osw.&Kome—IBtM..75,1915.M &N
2d. . 5b. guar.,
lark.—1st
1st|nterest uar., N
Panama—Ster’gM .. 7s. g.’97.A&O
Subsidy bonds, 68,1910— MAR
Penn.RR.—Gen.M, 6s, ¢, 1910.J&]J
Cons. M., 6s,0p.,’05.J. 15 AX*. In
Consol. 5a cp., 1919, ..MAS
Cons. 4, 1943 “M&N
Collatera "trust, 4%s, 1913.-J AD
Equip. Tr. 4e, serlesA
Penn. Co., 6s, coup., -Q.
Penn. Co.
Penn.AK. "ZCan —1st. 75,
Istmort., 7s, 190
& RR. consol. 48 1939.
Penn. & N, W .- 1930..........J&J
Peo, Deo, & EV. —let 6b, 1920.JAJ
2d mortgage, 5s, 1926.......... MAN
Evansville Div. ist 65.1920.MAS
Feo.&Pekin Dr. -1st,65,1921.Q -F
2d mort., 4%s, 1921.......... MAN
Perchmen—lst eer. 5s,1918. Q —J
2d series 5e, 1918
Petersburg -Class A, 5s, 1926, J&J
Class B, 6s, 1926 &0
Phila.&E -Gen.
General 5s, 1
General 4s, 1920... .A&O
unb. &Erie—1st, 7s, 1897..A&0
PEll&Readlng—let 6s,1910..J&J
2d, 75,1893 A&O
Consol.M.,7s,1911 reg &ep. J&D
Consol, mort., 6s, 1911 &D
Improvement mort.,6s,
cons. 5s, 1stseries,1922
Deferred INCOME 65S........cooerns
New gen. mort., 4s, 1958
1st pref. inc., 55, gold 1958_
2d pref. Ine., 5s, gold 1958~
2d pref.inc,, 5s, gold, 1958 |
8d pref inc., 5s convertlble
I%uar 194
,194:

eXol
e 95

S
cl13
el03

07.-Q.—
'1st'M. 4%e 1921 JAJ
"96.1&D

103

105%

................... A
guar 8s,g.720,Je.]
.A&0O 112

101
123
ell9

Incomes, CIassA
Incomes, Class B .195
Fhil,W. ABalt.-Deb.4s, 1917A&0
6s, 1900...
Cs.1910..
Trust certs. 4s, 1921
Pied. & Curnb.—ist, 58, 1911.F&A
Pit.C.C.&St,L.e<>n.4%sA,1940A&0
Cons, 4%s, serits B, 2..A&0
Pittsh.C.&st.L.—iet, 7s. 1900.F&A
Pittsb.U.& Tol,—1st, 6s, 1922. A&0O
Pittsb.&Con’Usv.—IStM’. 75,"98.J&]
Sterling cons. M. 6s,9., guar J&J
Pittsh-Ft.'W, & C. —Ist7» 912Yar
d mort, 7s, 1912 Y
Sdmort. 78 1912..

. J&
Pittsh. & Lake E,—2d,55,1928 A&O
Pittsh. McK.A Y.—let,6s, 1932.J&J

2d 6, 1934 ... J&J
Pitts.Pain. &F.—i»t,g.,5s, 1916J &J
Pltte,81ien.& L. E .Ist $5.1940. A&O
Tittsh. & West—1st, 4s. 1917.J&J

Mortgage 5,1891-1941
Fitts, «, Asii, —1st,08,ii*27.M &N

Ashtabula & Pitts.—1at 6s, 1908,
Portl nd&o{gb 'g—181t6s,9., 1900J &J
PortRoyal &Aug. —1st.65,799.J&)J

Income mort., 6s, 1899........ J&J
Porte.Gt. P.Ac. 0.-4
Potomac Yal.l8tgu.5¢, %
Pres, & Axis. C.— stg 6 ,,916 J&J]

2d'inc. 6s, 191
PTOV.& Wortes. —1st '65,1897.A&0 5.
Raleigh & Gasiou—38s, 1898...0&J
Ben.&S’toga—1st 75,1921 cou,M&N 125
RiolL&Dan.—Gen.m.,6s, 1915]J&J 102

Debenture, 6s, 1927............. A&O

Con. g. 0s, 193t trust certs. A&QO

Equlp M. b. f.5s, JW09. . M&S

105
103

ell4
105
127

«

125

82

§100

87%

Bloh. York R
2d moil., 6s, 1900.......cccceuue
Rich. &WestPl Ter., 6s,tr.ree. F&A
Con.col.trust, 1st, 55, "tr.re0.MAS8
Rio Grande West., [ets8,1939.J&J
Rio GridelJunc. Istgu 5s, 1939.J&D
Rio Gx. South.,— 58,194U.J&J
Rome &Calrullt—lst us, g., 1916
Rome W.&u.—Um.,ex.0e,’22. A&0
Butlanu—lstM 6s, 19'02
uipment, 2d 5s, €98 ...
BLJo Gr. Isl'd—1st, uar 65,1925.
mcomes 1925
1st 5s 1927783
Bt,L, Ait. &TG lstM ,7b, ’94.Var
2d’'mow., pret., 894..
2d income, 7s, 1894
Div. bonds 1894
Belles,* , . 0
Believ *Car 1st 6s,1923..J&D
Castt .&Pad. lstg 5s, 1917..
St. D South., let, 45, 1931..MAS
do 20, income 5s, 1931 .M&S
Carb. &Shaw., 1stg.4s, 1932. M&s 7
St. L 6¢.’V.1st,g.. 4s, 1989.. M&N . 51
- B T 14

”»

d* Price nominal.

Ask.

105

115
105

104%
104

103
103

100

125
121

XOs
92%

105
114
135
103
85
65

98%

4Purchaser also pays aoomed interest,

Railkoad Bonds Bid.

3t.L.& 8.F.—2d 6b, c|.A,1906.M&N 100

2d M., 6s, class B, 1906....... M&N 100
2d M,, «s, class C,1906....M&N 100
1stm. Mo. & W. 68, 1919 ...F&A ellO
Equipment 7s. 1895... J&
General mort,.. 8s, 193 100
General mort., 5s. 1931.

1st trust, g., 5s, 1987

Con. '45)g..'1990 52

u.
Kan. & & 8w, Ist,6s, LJ&)
F08.& V.B.Bd. Ist ,1910. A&O
St.L.K.&8o.W. -1st 65, 1916M&S
Kansas Mid.—1st. 4s, 1937.J&D
St. Louis Salem &Arkansas 5e f...
8t. L. W. &W.,, 6s, 191 M&S t
St. 1. V. &T.H.-Ist
2d 'mort., 7s, 1898.
2d, 7s. guar 1898...
St P. &Duluth—lst 5
5s, 1917.

2d mort.,

1909
Dak. Ext., 6b. 1910..
1st oonsol. 6s, 1933 .
1st ooueol. reducedt L&
Montana EXt., Ist,4a, 1937 J&D
Pac. Ext., 1st4s, £, 1940..
Mina’s D'n, 1st, 6s, 1922 ...
Montana Cent—lst 6s5,1937J&J
1st, guar., g , 58, 1937......J&J
East’n, Mlnn Ist% ,55,190s.A&0
Willm ‘&8’xF ist,5s g 1933J D
St.P.&No.Pav.-Gén.bs. 1973, F&A
San Ant.* A. Pass Ist 65,1916.J&J
1st, %(,\?uar I J&J
SanF. p.- |st 55 ,0.,19i9...J&]J
SanduskyMausf. *N ' =1st, 75.19U9
Sav.Am. &Mon.con..6,9.,1919.1&J
S*v. Fl. & W.—ist, 6s, 1934..A&0
At. & Gulf, oou. 7s, 1897 &)
80. Ga. &Fla.—1st, 7s, L89‘9‘|VI&N
2d, 7e, 1899 &N
Sciot.V.&N.E.-Ist,g. 45,1989 M&N
Seaboard & Roan.--6s, 1916..F&A
5s, coup., 1926....cccceerrnnrcne. J&J
8eatL ,8.& E.—1st ,gold,6s,’31.F&A
Sham.buu.& Lew.—1st,5s,"12 M&N
Sham,Y.& Potts.—7s, cou. 1901J &J
80. Gen. (N.Y.)—Oonsol. mort., 5s..
80. Carolma—lstM 165,1920..A&0
d mort., 1. J
Income 6s. 1931
81. Pac.,Ariz.—1st,65,1909-10.J& ]
80 Pac.Cai.-Ist,6s g 11905-12 A&O
1stoon. g, 5s, 1938 *0
Aust.&Norw, —lst 5s,
So. Pan. Branch—®6s, Iy 7
So. Pac. Coast—lstgu g,, 4s, 1937
So Pac.. N. M .- 6s, 1911 J&)J
ok.Falls &N. —lst 6s, g 1939.J&1
S ate L. & Sul.—ist 6s, 4899, ..J&J
Stat. Isl. R. Tr.—Ist6s,9.,1913. A&0
2d mort. guar. 5s, g, 1926...J&J
Sunb.jGaz.&W-B. —s 55 1928M&N
2d mort., 6s, 1938, reg....... M&N
Sunb. & Lewistowu, J8 896...T&J
Susp. B. & Erie Juno. -1st 7s, 1900
Byr.Biug.&N.Y. —oousol 75,06 A&O
SyraeuseSi. Ry.—st.5s, 1920.Ja) *
Ter.RE.A.St.L.Ist,g.4u .19 ;9,AAQ|
Ter.H Aind.—O.m. 31,5s,ia20.J«Jl
TerH & 7—lst6s,9u.,9. 912.M &S.
Terre H. & Lo pt = Isi,gu., Ub}AJ|S
1stand 2d, 913, &
Tex. Cent. —Ist 8k fd )7s,1909M &N
Istmort., ull M&N
Texas*Now Orleans—lst 7s.F&A .
Sabine Div., 1st, 6s, 1912..M&S [0
Tex. & P. -East.D Ist65,1905.M&8 102
1stg0|d 5s, zuOO .JAD 59

110

100
102
100

35

w

102
105

95

2d gold inc., 5s,2000.. ..Mob 14
Third Avenue st 0s. 1937, .. J&J. 104%
Col. _A.& Gad.—15t,65,1917. M&e

A A&Gr.T.—Ist, Us 1921. J&g

oIAA&LakeMl —1st 6d *
Tol. A. A.&31.P.—1st,65,1916.M&S
To,.A.Ar.&N.M.—8i,65,1924. M &N

1st consul. 5s, g. 1940......... J&J
Toi. & Ohio Gem,—1st, 5s, gu.1934
Tol. & O. G. Ext.-1st, 5s, g., 1938.

Do uo
Marietta Min., 1st, 6s, g., 1915..
ToI Peorla&W —15t,40,1917....1&J
I &K.C.,Ist,65,1916...
& Rostou 1st'7s, 1924
UIs er & Dei. con., 5, 1928_
United Co’sN .J—Geu.6s, 19
do gen. 4s,1923
do en. 4s,1929 101
sterling do 65, 1894,
do 65,1901, &S
Union Paciho—ist, 60,9, 1896.J&J) 101
1st, 6s, 1897 J&J 10;
lo1%
101%

orn. Brid e sterl.
Codaieral trust, 6b, 1

08
Collateral trust, os ,1907 _J&D
Collateral trust 4%s,1918. M&N

Gold os col. t’st notes, 1894.F&A

Equipment Trust 5S.............. A&O f 99
Kano. Pac., 1st, 6s, 1895__ F&A
do 1stM., 6s,1896. .JAD

do Deu. Ext. '65,1899.M*N 109
do 1steons.M.,6s,1919 M&N
Oen.Br.U.P—A.&P.p.6s,’95 M&N
Fund, cou on 7s, 1895 . .M&N
Atoh.Ool. ,Ist,65,19050.—F
\t,J.00.& W.,lst,6s,1905 F
U'P. Liu. &c,, Ist,g.,55"18A&0

Oregon SliorGL, & U. N. Consaol..
llet, tTnat5s. 19i9° .. M&S
eln London, yu npjuOd.

Ask.

101
120

98%

102
50

92%
96
96

99%
loo

108
%00%
00

14%
U6
00

101%
102
102

90
59
60

56
54

t Prise, per saa.ee.

Railboad and Miscel.Bonds. Bid. Ask.
Oregon Short-L., 6s. 1922 .. FAA 78 80
Utah South.- Gen.,75.1909. .J&J
do Ext,lst.75,1909J&J 84
Utah & Nor.—1st M. 7s,1908.J&J
Gold 55. 1926 J& f
U.P.Den.&Golfeon.,5.9 ,1939.J&D 41
U- &B1l. R.—Con. 4s, g, 1922..J&J
Utica Clin.&Bing.lst5.1939.. .J&J
Valley of Ohio on. 6s, 1921
Ver. & Mass.—Guar. 5s, 1903 5103 105
Va. Midl’d.—lIstser. 111
2d series, 6s, 1911
4th series, 3-4-5s, 1921
5th series, 55, 1926 Mil - uiis 96
General 5s, 1936... 80
do guarameed, ped.. 82
Wabash-Ist gold 5s, 1939. .MAD 95 ~ 96%
64% 68
Deb. mort., scies U. 1939..JAJ) 20 gf;
103
do 90 94
do No.Mo,, 1st, 1895..0&J 100
West Jersey-1st, 6s, 1896........ J&J
letM .,78,1899 ..o
West Shore—G uar. 4s, 2361.. 94% 95%
W estVaC.&Pitts.—1st,65, 191 103%
West. Va.&uitta.—Istos, 1990.A&0 €110 112
West.N.Y.&Penn—Ist,55,1937J&J 94 97
2d m., 3s g.—5esc. 1927
W arren & Frank., Ist,7s,96 104
W’n No.Car-Con.6s,guar.1914.J&] 82
W .Penn.—Pitts.Br., 1st 6s5,’96 '' ' 103
el00 102
Wheel. Div., 1st, 5s,1928 ....J& J elUO 102
Extens. and Imp. 5s, 1930..F&A 95
Oonsol. 45, 1992......c.ccoeeeene J&J i
Wilm. Col. & Aug., 6s, 1910 ..J&D 108 in
Wilm, & Weldon—7s, g., 1896..J&J 106
55, 1935 e J&J 106
WInona&S.W.—Ist,63.9.,1928.A&0 48
Wiscon. Cent.Co.—1st,551937.J&J 61  65i*]
Incomes, non-cum., 6s, 1937....... 1%
Wore. Nash. & R.—! s 1895... Var. 598 160
Nash.& Roch..quar,.5s,’94.A&0 1 98 100
MISCELLANEOUS BONOS
Amer. BeIITeIeph e -7s,1898. F&A uoe6 107
Am. Cot. 0,1—M. g. 8s, 1990.. g 104 106
Amer. Steamshi —6s '1896...A&0 103
B. &3.Car Co.—1st. g. 65, 1942 J&J
Boston* Montana—7b, 1907.M&N 5 87% 88
Boat. Un, Gas—bs, 1939, r.ree.J&J § 64 64%
CauabaC’lMm.—tstg.7s,1907.J&J 95 101
Ckes. & Del.Can. —lst5s '1916.] &J 80
Okie. Gas L. a C. 1937.J&J 12 73
Ohio. June. col. s, 1915 J&T 5 93% 94
Colorado Goal & 1—65,1900 .. F&A
Col. C. &1.DeVel gu. 559 1909.J&)
Uol.&Hor.a.C1&1'n—g.65, 1917.3&J 95
Oomst’k Tun.—1stin. 4s,1919.M&N 12
Cousol. Gas, Ball.—6s, 1910. .J&J 108
Consol. 5s, 1939, J&J ... 98
consolid. Coal—Conv. 6s.1897.JAJ
Consurn,Gas,Chiu.—1st, g. 5s.1 36 ...I" 75~
Denv. Clg Water Co. Ssg luM*N
Denver Con Gas 1st6s,g .. UU1 § 94 95
Deir.Gas.—cou, 1st,g.5s.1918.F&A
EastRiver Goa—ist g 5s,L942.JA) 86%
EulsunElec. 111 Co su'5«...19,0 96 97%
Eq.GVAE. Chlo—lstg bs 1905.1&J
General Emc. con. 55, 1922..J&D 65 73
Gr'dR.C1.&0. —IstgI 60.1919 A&O
Hecker-Juno-i-Jew ) M|IIs Iet 6s. | i
Hende/ son Bridge—6 1.M&S i03“ ior
Hoboken L. &I—B 55 1910 .M&N
liUu’s Stee, Co eb. 0s. 19t0.J&J
Itn.iau poDs Gas 1st 6s, U20.M&O
Iron steimuoat CO. - 6S. 1901.J&J 60 70
Lacb de Gas, St, L.—5s, L919..Q—F 72

DehlgbU&Nav—M 4%s,1914.(—)
RR. 6s, 1897. —F

Oonsol. mort. 7s, 1911.
Geu. mort. 4%s. 1924......... Q—
Mich. Pen.Car—ist5s,g., 1942. M&S
Mut, Uu.Xcl —Ske.fd. 05,1911 .M&N

Nat.So’rckMi.Co.-1st,g.0s,’20' MAN 90
New En Tele hone Bs,1907.A&0 §100  100%
New Orleans Pan.—land grants.. 20 27
Nortluv’n Telegraph—7s,1904 J&J 100
Oregon Imp. SJo—ls t 6s,1910.J AD 90
Consul. 5s, 1939 38
Penn. Canal—os, 19, "
penn. Steel—lst 5s, 1917 102%
Peo le sG &C.Ch -3st,6, g.
do 1904 ... 93
Peorla Water Co. 6s, g., 1919.Man
Pleas. Val. Coaiist6sg.194u.MAN '98%
Pro* tor A Gauibio 1st 6s, 194.0 103~
St.L.B'dgcATuu. —1s|75 192S.A&0 (+.128” 132
Security Cor. 1 t g. bs, 1911 .M&N
Sp. VaJ. Nv. Wbs.—1st, 6s 1900\M &8
suud-y ore k Cool—s : 9. 6s
Tenn.c.|.&R.-T.dy.Ist6s,’17A&0
Blr. div. 1st'Con. 6s, 1917 J&]J 70
U S.L'thCo. s.f.dsb 659.19 I5M&N 95
w’n' Uu.-Deb 7s,1875-.1900. MAN
Deben. 7s, 1884-1900 ......... M&N
Collat, trust cur, 5s, 1938 J&J 94 96
WKk.L.E.jte P Coallstg.5s,19719.J&J 70
Wooustjk Iron—rStg.ds, 1910.J&J
SUOLfiv.N—iA 11,1tO'AK, Par,
Ala. Ut. South.—A., 6s, prei., Bl0e 7 8
B, COMMON ..o e *10s 1% 2%
Ala. N. O. APac., Ac., A, nref.BiO ¢ % 1
do ~da B, def.. £EU> ¢ % %
Alabama & Vicksburg............
Albany & ousquen., Guar.,7...100 uo 150

t In Amatordam. tin Frankfort
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoHrnsuBr.

For Explanation* See Note* at Head of FlIr*t Page of Quotation*.
Eajusoao Stocks. bid Ask, Kailkoad stocks. Bid. Ash. Mwcel. Stocks. Bid. MiscEu Stocks. Bid.
J4% 15 owe P.A SiouxCity Rio Gr.West. pref.100; N.Y.City -Mutual. 100
Att.iCIiar.41rL..1OO 87 j S3 an. A Mich-——- iy : RomeW &Ottd-"11.100 93 101 - Standard 9as. f.lOO
Atlanta A W.P— 100 88 K. C. sal*. Belt 100 Ritiand.......c........ 10 2% IPittsburg Gas .50
Atlantic A Pae..,.100 1% _3 fed. M.«Ind., i>d, t(K) Do p*ef.7 .100 65% ;Portland. Me., a 'L.50,
A'U-.ASav. leased.100 75 <art.” ,r 1B.AMi-lli. 10" 35 1Sc. Jos.A G'd lei'd. HI 'St. Xxinis. Uaclede. 100 -
Baltim oreAOhlo 100 64% 67 1an.GFt.S.&G.pMOO 90 100 St.LouisAlt.&T.H.10 23 SO do ref.100
do let pref-.S -i00 120 Tan.I”Wotu A Bn-.100 10 do Pref.100 no 155 san Franc|sco Gas
do 2d. pref ______ 100  *exex 115 -Can.C.Ci'n A Sp'd.1I0G St.LooJs Southern.100 95 N.Y. A BK'KLI'Y
i0 .6. Ceoktik V Dee M..100 fit. I* A So*west... 100 4 4>s HOUSE Kiits.
preferred ___________ 100 do pref..100 do Pref.100 6% 8 Local gecurilics in
Beech Creelt, «uar. 50 ------- IK>*trak & West'n,.100 St.u Van. Ar.H.100 a : CHitosrci.B each week
BelleVe AS.m.,pf.HO 1SO llmrsfa&Petnbr*keSO 3t. Paul ADuluth.100 20 25 i except 3d0fm0nth
Boston A Alban 100 199 199% ‘'*ke trie A W 00 13 id do Pref.100 90 95 TEIECRIPH.
Boston A Lowell 1W 170 111 do = Pref. 100 57% 55% St. P.Mnra.AMan.100 _95 99  Atner. Tei.A Cable.100 69
Boston A Maine..-10b 140 141 L Sh. A Mich.S0..100 112%1it Sharon of Pa., guar.. 8100 105 Cent. A So. Am. Cable
Bos. A Maine pref.100 139 140 .shigh Valley. .50 j 81% Shore Line.............. 100 « Cotnmer'l Cable C«100 135
B ANV IA -L.p!.too «jttle Miami. 50 ~15919,160 K Slatd Carolina.. 100 100 x35
Boston & Prov....... 10 240 242 little 8ohu’k]........50 South. Cal pref... 94
Bos. B. Beach * 1*.106 112 Cong Island .50 9%, ifmtnern Pan.Co.. 100 17% 18%
Brooklyn Elev’t’dlI0OO 18 20 -on. Evans.ASt. L.100 al 211t S'w«*t.,Ga.. r'd.7.100 55  Northwest, guar 50 100
Buff.BoCh.A P...... o 22 . do _Pref.100 Srate Line &Sull....f0 Paolflo A Atlanfic___ 50
do Pref I« 70 oaisv. A N,i«iiv.HX. 53% 54  #i.u—it 8nuieft.Pa.50 5 5% Postal Tel. Cable......... 40
B.C. E. ANorth.,100 30 *akv.VA.ICIc100 10 11  fiimb’ry A Lewlst'’n.50 60 Sonth'n A Atlantic.25 75
California Pacific.10* Coals. St LA Tei.100 Terre H. A tnd'nap.50 1100 Western Tinian___ 100  75%
Camden AAtlfsRt'e.50 OortavHIe South'll. 100 4% feiaa A Pacific ...100 5% 8 TELEPHONE.
do do PI1.50 «.... Mahomng Coal RK.50 r L Ann Arbor A N.M 7% 3% American BeU....10»a 177
Canada Soothero loo 41  12* Pref.. - Col A OWo Cenfl.100 25 35 100  36%
Os mdlan Pacifi*. 100 70 *3 t|m_e Central 10-  11*1*1ii5 do Pref... 100 70 100
CLtawisSa....ccoe...... 50 5 1fJi. AUv'o*=—100 230 2*0 i-Pot, Peor. & West.100 10 «75c."
do 1st pf..50 miauhniiwi. eon..-100 110 in rol.8t.UA K.Clty. 100 N Y.A NeWJersey 100 85
do 2a pref, 50 o»*i. H. A Out.. .100 New England.....100  47%
CedarF. A Minn... Si*. do Pref.. too; ., OlitérADelaware.luO-........ Tropical, 10
Cen[ of Georg|a 100 10’ Massa Ippl ........... 00: ut aJ.Eiv.vC. Co.100 213% KENT CcoO’ S\‘
Centralsla« loo 12 13 I- IempUA Chan —25 laioo ... -100] 1.~ 1% Atlan_t .................. 100
pref.loo  *5 11% Mexicant>n r.i .1 1 5% im 0).Pac. DIenklo UIKI 5 6 _>C>)r..k*k| n frost...100
Cent, of N.Ju 0> yI extent! Nat., T.R.iO0i eca A Blac 00 ... . i0Oenwa .
é?oUCMI 0eBt...10Q 7a 8* ! m,,11864,6%100! 137 1iO iConttueotal..
do Pref...50 ne Hill AB.H.. 50I* /- ren0|a Mldland 100, ........ )
Central Pacific 100 17 18 mUntj. ASt-i. t-rw.100; "I0 ! Aalali EE ... .. % 7 Franklin
CHAT. Col. & AOQ.. 10 Pref,, trustreo “loo 20 25 1 do pref .too! 13% 14 Hand tou ..
Chea. A O.-Vot. Tr.I- er 13% 13£4% Mm.dSt.P o 8fM 11%)16) .. er\rarr Ir%tN1 gBu\LngSO 5T 0 Holland
Chica o a Alton. loo 1*0 i 0 re est Bn 0 (i
nsf.100 Mo. Kan. p ............. i 9% 10% do. pr»l. {Boa.J50J 78 78% Knickerbocker__ 100
Site. Bar Auum.Hx 75%  do _ref. loo( !-% 16 WestJersey, ————5%} 54 ILome island 100
hic. A BaM. fli...100: 5& . liseour! Pacific...100! 2 A 21% VealJerse AAU 50« ....... Ttanliullau.
do pref. 100 81 . U i3 Veatern land. 50* Mermntlle..
Chic. G.W., 4ji c. Deb 80 Hums Xxr. X, aw.,, = West. N YA enn. 100 *......... Metropolita
6 percent p ef. A UO 8 tab.Chat, A'St. UlOO ”55" 65 Wheel. AL.E. ...too 11 18% Nassau ...100
Ohio. MU. A 'St. PIO* 51% 5 .\ Nash. A Decatur...25 ~do _pref.100  39% 41% .
do pref 11 Xtalma AU nroII 2100 206 " 205% ViLColumbiaA A100 ... ...... N.Y.Life A Trust, 100 625
Chic. A Sotthw’B |*‘ 31% Naugatuck-----—-— 100> *.. Alim. A Weldon 7.10-1 N.Y.Soourity ATr.100 200
do prof.. 7HK* 131 135 N**tfiehoctins TaIP/50 5 Winona A So.West100 2 4  Peonies'". Brooklyn 101 ......
Ohio. A Nor. Pan 100 New Hu ANorth.. Viceon*Ulcent. OjHm) AN 5 | Bert Estate L.A'r.100
Cam. K. 1. A Pare lov "id\ 57% iSew tonrt«n Nor Ioo *« Prel.loO .i 45
Cot. Fftt W..IWI;loo: =min 9 N.V.Oent.* H.Itlv.IOu 93% 93% W .r.Nttsb.A Each. 10-1 125
do ttrer. loo: y» 107 SfoCh AB| UneWloo 11% 13 COAL A fill MINK
Cato, a Weat Midi. 100 21 26 do 1*1 prel 100 50 | 5* 3TOCKX, N.Y. , Wit-UiiHIUOU
tan. Ham. A Day.iOo 125 132 do 2’1pref 100 20 : 21 | American C-sit ..... 5 70 m »IIN«<’D1,4N
Oino.N.O.A i'".Pae.loo 10 20 Y. A Harte .SC L. .C Af DcveU.10< S 110 STOCK N.
Cin. Sand. & C.pt. 50 54 57 N Y .Uttck- AWeat ACo L. ol. Fuel A lron 100 18 i 22  Adam* Express...100 133
Ctmiui. A Spring.,. Sf.Y.L.KrleA We*1.100 1>0%, do Pref.100 Am. Bank Koto 4X>.50 45
1'30% do Pref.100 . Cal.* Hook.c. * 1 too 8% 6% Am.Cotton oil....too 28
Clave. Cant. ASo .100 «i% N.r. AN.Baxland.UM To%m cciuwLcoai of Md. Itw U d pref.,00 55
do pref.100 6% 7 j do Pref.100 O  Homestake MmV. 10-i t 5Am-rtoan Etpr-is. 100 1 j
Clev.C.C, Afit. L1100 31 33 "MY H HAHanf.IMi 1B»%_ U«fc, AWFUWSI>.CY»i ro 1Anior.3iig.14er.Co........ 71%
do pref-loo ... N.Y.AK«rtb..cow. IOv* L— .7 Mary! 3-:«*  prctlOo “to" 80 do prur... 72%
CLA Put..guar,,7. 6v do pref. 100 MinatwiU frua.... 100 *a*.* (Hi  Ani-r osu Toll.Co, 50 57%
Col. A Greeén, p««r.loo ....... N Y.Out. AWeal .100 Now Central Coat 100 8 do pref..100 78
OoL H. Vat. A'Pol.100  It's I-% N Y Pa A0 Ontario81l. Mtu'g.TOO .. ... 9 Am. 1l'ype Found'rs.pf
Pref.. 53 Penasxlvanttt Coal.50 2io 30* iAspiuWwalU Gains__io * T
QoLAX % «x 170 r,4 Y. Phll urf tJuiok*Ur«r Mm . 100 1% 2% tlioum liind.... .. %
Goo. A Montréeal— x Y.8UHLA WestIIIOO . do . pret.100 a.-ttum Water Power.. ?
CL1(B.O.AM. pf-liH* UO 142 do Pref.100 Teim.OrialAlrooColu0 11 12 Brookline lMaasoJUdS s 3
Class IV. iCobo.) 100 100 103  JT. News A MI thtI tJo do pref.100 Brunswick Co-----
Oon.AParta.,gu,,7 ivo 130 .76 N**rf. A 8-ia............ 17 Canton Go.<Exlt.>. 10|I ......
Conn. APawntop.loo ill ! 121  Nori.AWest.. e<"=‘uTOO IIKCTEIC C.J. Ky™ U. fit's Yds 61
Oonneeacat kivetloo ill 15 do pref.loo 20 2.-*1 EIGHT, A«-.P.r HU A** ‘do_Pref. 79
Cons.of Vt., pref sot! 42 45 [ N* PeBDaylvaaka 5**< eO ' Brash, Bail., pref.loo ...... SO Jiafitn Co... Iotl 95
Current River....... t00 . 12 " Ntirtberu Central,. Ctlujumi ... 100 ...... "dol*tpretnon-e.loo 91
Day. A Mica., fiof 13 77% ftottheiMiseni ... t1..... S0 Con. ®ets.:Storage..... » 2% do2d prof. non0,loo 95
kv pt. #8 Wi Uv 161% Northera N. B....... 100 140" U % Edliou IE. Co. of X.Y. 85 89 C-11l Kan.-*3 A K..25
Dei. A B«laci Br kloo North"* Pao.,eom. 100 4% 4% « 'm ® Bklyuu m 0/  Det. Uu. D. Afit'll. 100
Delaware A Hud..luO 10b% UO do Pref.100 17% 17% * * Bo*um 123 125 Di-t. AC. Feed. Oo.lo-]  11%
Del. Back. A West- So' i8i% 138 Sorw.Ji Aoii-earer too 168 :47t Ft, Wayne U.e .0 ¥45 4% 5 *East Boston Land. .L 2%
Deav. AEloGr....io0 9%| 10% Odd. A U Cbauip.loo ... *15  Gen. E ectric Co 100 4U 40% Frenchmas's Ba td. |*
do ref.loo  29% 30% Ohio A Sim*... 100 11 13 X 66 69 _ilc-.k-r J.-J. Mil 80
Dea M. * Ft. D*e lov 4 do | Pref. 10-i mdnA to* 100 30 40 |MendereottBr|dge | 85
do prel. ltic 13 Onto Soaiaern....... lot). 0% |'3*5%* | IISOPIlutl lovMfC**. _we- 3X". llUn-UsSteel........ 100
Del. Bay City & a.loo Old Colony............ IC 170% 171  :North Amer Phoa. Co. 2 4 |:-m 8te.nuboat...100
Det. Hllia. AS. W.luv o7 89 Grek. K'y ANav 100 30 135 T'hom. U.one. tsoc.V.10 » 0 6% Keeley Motor....... fto 2
Dot. U tu. A North.iov 10 Or.a U A Utah N.loo 7 10 do do 8er.D . 6% 8 Uatnson Store iter, .50 * i.i%
do pro,, loo 20 PajuwylvaDfa ttH, 545* . .. f---- ThoMe-fl.Intemat.100 ...... 250  LouignCottl Akfitv. 50* 46%
Daioui 8.8 AAli.Umi 5% 7% Pehn. A Northweni.SO 47%: do pref..too . 103 Mauh'tt’u B'cu Co. Ioo 3%
do prtjf.ioO: U is eoria Dee. A Ev.. loo 3 Thom, Welding Co 100 63 Maverick Land.. 1%
E. Tena. Va % Peo. A Km torn-—-100 4 8 do Eurer) <jo.loo 5 7 iletrop-ii. Tract."a.. IW 80
da 1stprel. loo 8 12 retereborg..... ..100 io - 0.8. Uluailimt-Oi,too .. _T. 25 M-x Nat. ‘oustraut'u ......
do 2d pref. loo % % Phtla. A &te. . 26 Weal. KI U.OutnOUSO » 15 13 Mich. Pania.oar.. 100
E**t Pt-nnam **e:».50 * Phil. Germ. ANor...jo »1.7 pref ....50 * 35 38 do. piel.. 100
msaltern la it, H.. lot 76" I F Pill* itettl. ... 50 13% 139 GAN STOtIKn Morrls cam gu. 4.lo0 77
Elmir** Wmapt 5t pnlla A Trenton..100j 227 . - ilaluCouiiol. U u .100 R u.lo.loo
do_ Pref.... 50! Pul*., WIIrn.A Balt.50% ................. Bay fitato.. . Jit. Iles E.fi.Land.5.
Evansville 4 l H. So si' "m PIth C1n!J.A8t.L.10> 11 i3 oriokiya... Sat, Cordate (newl
dtehbarg........... 0o: %  hi do pref.l0ol 41 46 UltixenuC. .20 1 d| tr.roo. Iscasat- pd ~T\
do~ Prel— lov It 2% . Fallon Munlolp.l0O 125 Prel >
»Uot A Pere Hard,loo 15 rittaFt.W .x c.Ku»r.7 140 145 Metropolitan ...100 120 Natlonal U-aCo — 23%
do pref..tuti 40 41  FItU.Janet......... 50 N»a« .25 140 150 pref... 59%
Ela.CWwt.AP. -V .T.Ot.l...... U% PUt*.M.K.AYouxh 50 P .10 -- a&» 88 Nat. bulsowl Git Co., Li
do st ref cata.Uio IPitt*. Va. A CiMriee.50 WI| ttmoburg 50 120 INat. Starch M. Oo. IGO0
do 2dpf.a00-.iaju.lv>.* Pitt*. A Western..so T T« 23 I 1st Pref...
Georgia PatsSflc... [t>0 4 do Pref..50 21 32 Chanters V»ilejr.. 100 2d Prof..
G E.AB *KkC.. 10V 130  Pltte.Yoaak*.A A*h.50 Ohio, lias tr. rec... 100  48M 40H N. Y, AGnB
Gr. Rapid* A tnd .100 4 do pref_ 50 »_ .. OtilCOtu, U.AOOKO. 100X 177% 18 i  S.irC-. A| iarioaa0olilc 3%
Gt North. Kj. pref,, 100 107 Port,feicoAPorts 100 11§ 121 Denver Con* 9y |oo so ».«gou luip-ove .100 9
Sr, B- W.A8t.P .,,..10 * 8 PurtsKoral A AuKU*’? tfartrord, Ct,, ...a. Pacific Mali 68. Co, too 3%
do ~ Pref.lou Prov. A Woroeeter.I0j 238 242 . ndlana ll* Iad., EO Penns |v tfirt —Ioo
HartPdACA WwUW Hen*. ASaratoga..100 150 -_ersey— I 180 lair C-.p;. loo 90
ATex.Ceot, ion ...... «exex ftioh. K A P.,coin. 100 122 125 i People *O«IDl It 140 _ ProcterAU Co.. Ioo
HnoUng A Sir r*[ V-5 33 Elettmond AF'b'c.ioo uo uxusvum gm iifrei. 1UU lol Pref, 8 p. 0. cum-HKi
S 48 r] Tertrrec. ... 1Memphis G 143
IIUnoI* Central Iot ! m do Instill, paid % N.Grii-a (J m .loo 189 110  Jan Dleg-* i.a*I*l.
do leased ;..4p . »2 04 do 2d n*t»l paid 1% N.Y.i It'-Qoutrot.-i0O 10 > J-It 1|t| rf IjO |atpr 1et0 .
SOW*Central......... Itd* 8 7 do Prei.tr.ree filu It) 13 Oonso'l:ired ..1110 118 120 2t -
do Pref.100 17% 20 | i

' Prte* nowdoal

' Pnreha-eralso pays accrued tutarwit

*QuuMtumS dollars per auare.

«t..

Ask.
135
75

11
55
69

60
76%

177%
87

-900.

19*
3%
96
90
13%

14%
47
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Miscel laneousst’ks.

30

do pref..

L)

Adams Cons....
American Fla#.

Belm
Beet & Belcher..

Breeoe.,

Con. Imperial.

Consol. Cal. & Va.
Deadwood terra..

Denver City Con..
Dunkin
El Christo.

HornSilver.
Iron Silver..
Iron Hill__

o oog

Mono....
Moulton.

North Belle Isle.

Plymouth..
Robinson0
Savage

[s2)e2)ep)

Utah
Yellow Jacket.

(Ute Page 285.)

Oy oE©c

Barnard Mfg. (F.R.).

Merchants’ (F.R.) 100
MemiuacktMass)1000
Middlesex (Mass.).100
Nashua (N. H.)_ 500
Naumkeag (Mass)loo
Newmarket............. 00
Osborn MI||S(F R. ) 100
Paciilc SM ass.
Pepperell S:Me
Pocaeset |
Rich. Bora’ll ( iIOO
Robeson (F. RIV) 000
Bacramore (F.Riv.).loo

*Prices nominal.

THE CHRONICLE.

GENERAL QUOTATIONS OP SL'OCK3 AND BOND3—conciuded.

For Explanation *ee Note* at Head of First Page of Quotation*.

Bid.

17

11

. u]
2

05
*10
-03
*10

-20

*60

-18
15

25
*20
1*15
*30

*30

Ask. ' Mavufact'o Stocks-

|ekkkk

ii>i

*2x

2*50
40

*0s

lop*

90
330
23
03
100
L04
L10
L12%%|
Lllifi
010

1510
1500

1 12v

06 ™

70
In o'

Bid.

Salmon Falls(N.H.)305 230

4hid« (Fall Riv.)

Tremont <& (Mass) 10<

Union C. Mf. (F.R.)10< i

75
RANK STOCKS.

..100
100
100
100
.100
inn
.inn’

Boston National ..

Howard...

North America....

shawmut........... '1
1Shoe e Leather..

VL 1] | S— '

Tremont..... .

W inthrop

Brooklyn.
1

lhionaro Nat.

s Price persnare—notper cent.

1013 .
b

980

Ask.

240

100
59

121 124
144*2 145
97
237 242
130 132
153 156
117 120
104 105
95 97
160 163
120 125
149 10
97 99
150
184 185
122 125
89 90
90 94
110 111
99 100
92*s 93
53 53ia
96

j 75 per centpaid in cash.

LVol. 1vii.
Bank Stocks. | Bid. | Ask. Insurance Stocks. Bid. fAsk
CommeroialNat... 10) ... 350 1Southern Nat.... 100
) e State of N. Y. 112
Third National
150 Tradesmen's....... 40 107
........ United States Nat. 100 220
Western National. 100 107 109
115 West Side 100
Hide and Leather.10c ... 155 Philadelp
375 Bank of No. ArnerIOO 289
140  Chestnut St. Nat..100
Commercial NatbSO
Merchants’ Nat...I0< Farm.&Meoh.Nat. 100 107
Metropolitan Nat.I0C First National........ 100
Nat. Bk. of Amer..I0C Fourth St. Nat’l... 100 148”
Nat.B'k of Rep...I0C Girard Natlonal 40 85
National Live Stock. Manufact’rs’ N at.. 100
Mechanics” Nat’l.. 1001
Nat.Bk.N.Liberties.50i
...... Penn National..........50
Philadelphia Nat’l. 100!
Atlas National___100 130 132V
195 220 Tradesmen’s Nat’l..50 — 102
. ouls. *
Equitable Nat........ 100 105 iio Amer. Exchange...50 180 190
98 100 Boatmen’s. 150 160
First National 100 225 230 Bremen... 0
Fourth National.. 10OC 250 280 ical Nat. 85
175 185 140
Market National.. 100 125 ISO 138 140
125 1321, 275
National Lafayette 100 250 275 79 80
Ohio Valley Nat’l.100 110 120 350  ......
Second National ..100 320 350 240
Third National 100 130 140 325
350 oo 600
135 140
00 e 111 113
Bank of Commerce.10 143\ 16 | 310
160 240 242
Citizens’ 75 77 Nat’l..100 1.47 140
Co-operative. 25 15 21 250
G6rc2*\niaNation’1.100 205 90 95
210 230
160 125 130
164 192*2 197**
Mutual N ational.. 100 luo 117 118
700 San Francisco.
People’s ... 50 88 91 70
State National___100 145 200 210
.......... ) .100 185
123 117
W hitney National. 100 340 370 ?7’3
205 INSURANCE
150 STOCKS.
Bowery New York.
Broadway. 250 1 70 80
190 U 110 125
|Central National..100 135 50 70
400 J 110 120
335 M lub
4300 50 70
400 220 260
Citizen’s 160 !l 200 220
J 50 70
180 J 80 100
135 he 2r.0 300
Corn Exchange ... 100 275 :< 150 175
c 60 70
140 v c 100 110
11 70 80
1500 .o | 120 130
f 120 125
2000 s 170
100 N 100
N 140 160
Fourth Natioual ..100 170 200 5 65 75
315 * 110 140
N 70 75
P 140
iP 135
P 110 125
. i 10 120
3 1S 80 95
. 100 120
Hudson River........ 100 150 165
Importers’«Tr...100 500 SOO jifl 320
L75 !
240 [5
A ANCE SCRIP.
18«9. 100 101
Manhattan*.............. do 175 1890. 100 1101
1891 100 10I*s
1892 100 102
1893 1c1 jlo3
Mercantile.... 135 K 15
Merchants’ ..........50 . L50
------- L35 PRICES OF EXCHANGE
ME1IBERSHIPS,
.......... L75
........ N 19,000 ask.
Last sale...
155 75 NLY.OonsoLS et 100 bid.
200 Last sale, Aug. 16.. 125
........ N 600 bid.
30 i Last sale, July 11... 605
25 N 1,100 asked.
Last sale, Aug. 3... 1,100
........ 200b. 250a.
Last sale,June. 225
100 asked.
.......... 3 05 750b, SOOa.
Last sale..
........ B 17.000 ask.
Last sale, June L.... 17.000
........ p:
) 173 Lastsale.. 2,500
j G 1050b 1100a
1,100
£ 900 asked.
900
lit, Niphftloja ah Pot- Mttr\r\Xi f>nn asked.
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Railroad Intelligence.

the Investors’ Scpplemsnt,

a pamphlet of 150 pages

contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-

cerning the income, financial status, etc.,
It is published on the
viz., January,
and
scribers of the Chronicle,
The General
six pages of the Chronicle,
Saturday of each month.

of each Company,

last Saturday of every other month—
March, May, July, September and November,
is furnished without extra charge to all

regular sub-

Quotations of Stocks and Bonds, occupying
are published

on the third

Latest Samingl Reported Jan. 1 to Latest Oaf,
Roads.
WunorUo  1893. 1893. 1893. 1892.
. a

Adirondack....... June 13.448 10.116 96,423 76.599
Allegheny V»1 June...... 235791 230.489 1, 3X9.449 1.231573
Ateh X.AD. Fe* UtwkAug 641,707 784,065 23.124.80321,979.013
tL4SmF W*ttAB 100,686 183015 5,185,140 4.913.988
km -total... UtwkAu 803.8,12 950,280 29. 309 u42 26,892,9-0
AtlantsACiiar.u M ar. 9 50,991 321.793, 303,963
Atlanta* FtuPa Ma 7375 83. 225) 34.355
B.AO.BMtUue- July 1,62'725 10,848,309,10.985,343
Western Line# July *04 832 3 '566.378" 3,399,245
Total. Jul * - Ryt
BaLAO.S 2,39 57 679 1,573,075 '1,559.900
Bath A Haiu'adi* June . 1.621 1.757 10.3# 1 10,405
Blr. A Atlantic.. July,, 2.063 3,239 237 23,790

Btr.8h.ATenn.R June l.'-1 21.206
Brookiyn Kiev. 2d wk Aug 28,288 30,871 1.1841*2# 1.158,294
Bnff,Roeh.APH>i7d wk Aug 70.711 01,7 2.116.95* 1.912:671
Biir.C.Raii, AN iletwk Atig  61.527 71.093 2,221,159 2,327.832
Camden* AU-.lune ... . 77.626 '310.2,>#id . 296.903

CuadIMPa<-itUV*d wk

413.00<. 12,148,998 12, 44117 .583

Qar.CtttiM' |ACtt|]May 2,20 4.306
Car. Midland uIy 6.079 31.041
Obbtrade! N J-.",Jm 1,202,00 6.734.301
Central PaeWe. 'Jun« 1,332,641 6,704,570
Centra! o£S- C ay., 6.506 41,25.4
Char.CUi&ihtc July 9,905 79,715
Charlest nASur June. 41.292 351,310
Char.Sum.A No. July 7,77t 7-7ft7
Chat'qua lake,. June 4612 243404
Cheraw.ADarl.. Juno 4,615 gB.SQﬁ
Chm.Sc Ohio... 2d wk Aug 223360 5,899.8*;
Cites. 0. 4.9. W ] July... 168.780 1,207,64V
ChIC BUI‘ 4 So June 152.963 '971.961
June.. 3,328.29 18.976.008 1-.- .#39

ChIC B East ?I tat wk | 08.430 98,267

ChicagoA Em June 237.01 202.137

One. Ot, Weefu 1stwk Ann 07,930 101.705

Cb J.K.41; 6. y. April 183.687 203,343
e.MU.40t.Tt 2d wk Aug 300.39*

Chl‘*AOhlo Kir. ithwkJuiy 3.

Cstlo, AN'ttIWii. June — = 2,912.241

2.V78,50 ¢ * 307 121
1.4t*210i 1.364.273
2,4 UiiTI! '2.771.634

'821,2811 925.-26

619'531 19,884.557 19,667,591
2.47S
2,970,23- 14,713. 991 11,804,196

CUc.Peo.AS.L 6 ItbwkJnh 32.842 35.436 769 7'(4..nQ
Chle. K k'1.4P S JIMY .. 1.542,114 1,475.417 10, 538 070 95.7,0 ft
0WeJM.P.M.AO Jone...... 055,383 768,9#7 3, #66 271 3 985,461
&Wc 4V\£Il Mien I*t wk An* 32.978 401301 1.124'327 1,1)8,157
n G». 4'Intru July....... 6,06* 0,534 39.139 37,172
Cln.Jack4M Ufewff, Aug  i*jm 14.9*3 407,091, 3*2,270
CIn.N.0.4 r.P MOWSAII 67,154 4242, 2,406,35.%% *21#(,160
Al* 6t.fteuth., utwk Aa* 26.174 8,1*0-8 1.015.163 1,0-7,371
N.Grt. 4 N. K utwk Awe 18,614 20,78*2 *»<S4AM  742.041
Ala. 4 VicK.b. U twk Aug 0.769 6,85# 311.500 356,912
Vick#. 8h. 4 p utwk Aufr 7.321 7,437 291.5131 302.900
Erianger flyot. utwk Aug 120,032 13-.3U 4.954,25*! 4913,502
dim . North Wit July 1 1240 ~1141p
Cm. Port*. 4 V. July 24.0J 2*#1,1 133,9761 13*.199
Out 4 Mayas July........ 1JU 1.12* 8. KHi 7,095
Clev.Akrou&Co. tthwkJoiy 23.901 21,223 592,201* 654,520
ties. Can, 4 So. Jime...... 103.001 91'8>0 440,797j 373.080
C5.0n. Ch.49. 1. utwk uir 283,521 291,155 8,1*0.971. 8,455*861
Peo, 4 East I*tws Aug 31.322 32,231 93,092 110261556
C3er.4 Marietta Utwk Aug 5.641 6,321 0*0371 1-9.2GB
CoL Nowb. 4 341 1,937 20.241 19,17
Col H.v, 4 Tot. 306,655 277.560 1,052,491) 1,933.%*24
CoL Shawnr-AU 32,103 55,359 381,70 378,041t
Ooiosa A fake., 2,050 \2- 12. 12,637
Conn. Rirer....... . 97.712 93,1*4 261,40 255,378
Current Riser.. 1stkaug 1,960 3,209 97.153 110,031
Bear, 4 Rtoor 2d wk Aug 101,106 236,300 4,905.011 8,373,528
tMt. M.No. 4 W July 39,6241 37.227 2*29.72! 3.669
JDekJBayCAAIp Jttlr 35,300 27.680 278,664 210,594
GeLLanS'gANO utwk Aug 22122 24,273 . 704,750 082 171
Soiuth&S.AAU U1 wk All-2 51*088 50,389 1,318,9# 1,299,27
Buinth * Winn.. 26.711 ,23 33,09 65.419
B.Tenn.Va.4 Ob utwkAug 84,559 109382 3,336.402 3,590,767
m6ta.Jok. AEMt July 81905 67494 '523.884 485510
Eureka Setleg-, Ma» 192 5.87 30.515 30.393
Branatna'pUrA UiwkAtig 9,130 0,961 *20,366 209.607
EKran*. 4. Ten_.' <3 w* July Sgggg 2,7%4 77,983 E%%}‘G
»»N«I, 1 UtwkAuU s 31,10 ol.ola .
Eitchburg......... June 8 653143 3.664.131 3,533.330
Flint * P.M sfq. uthAn* 4P.299 48,166 1,756.581.* 1,731 199
Elorence........... 12.034 1,623 70.263 17,363
ELCent. 4 PetllltJune| ......... 99.629 97.667
Ft, W 4 R|0 rtj 23,0341 21,231* 212,840, 194.356
Usd™* 890. 1,486
Georg |a KB ....... Uoly . 103,237  717,603* 793,273
Cat. Car’ta 4 No-Ulay 34.289S 17,540 201,8%4 68,969
Geo.Bo.AF laniy 05.901 61,770  479,0 *V  428.350
Geer *t'1Aas t ,t], 4.150 4,063 19441 20,096
h iii.w as!i Kan® 45,042 21,342
Cin. K.vtrt. W. .1 wk Ah* 7,232 10.641 276,1U 297,613
Otherline#..., latwk An* 3.4- . 4,849. 128,929 143,380
Tn'al atllfun.’ Htwk Vtu- 80,310 9,20# 1,783,913 870,331
GraodTronY... tW*.Ao*.| 391,036! 404,405(11,712,192 11,7. 3,159
CSife.* Of. Tr.:WK hoc. h. 01,200 60,896.; 2,149,295 2,235.219
h9S.0s.tf.AM."Wk Aug.S. 24.597 23'360" 642 '039 680.815

Latest Samtng# Reported,

Roads.
Weekor Mo 1893.
8
July 1,085,660
July 29,392
July s
July ,
IstwK Aug 39,789
May.. 1,986
2,355
418
2,978
29.557
July. 8,500
Hutch.ASouth'n July. 6,615
Illinois Central. July 1,733,249
Ind.Dec.4 West. June ....... 35.957
In.AGt.North'n 2d Wk Aug  49.959
ilnteroe. (Mex.s Wk July2s> 33,900
lowa Central. . 2d wk Aug 37,497
Iron Railwa July......... 1,921
KanawbaAMIch Ithiwk | 9.056
Kan C.CL4 8p 1stwk Aug 4.057
K.C.F.9.AMem 1stwkAug 72.912
K.C.Mem.A B:r istwk Aug 18,338
1ICC. Pitts. AG. Utwk Aug 4,964
Kan.C. Snb.Belt Istwk Aug ,154
Kan.C.Wy.ANW .Tub’......... 6,135
Keokuk A West. Istkaug 9,332
LErle All. ASo. July........ 5,288
L Erie A West., Iltkaug 66,822
Lehigh A Hud... July .. 55,342
Lon* Island— Utwk Aug 146,640
Louis.* Mo.Rtr. May........... 33,232
Loula.Er.A9U.. 1stwk Aug  31.947
Louisv.AXashr. Istwk Aug 385,570
l.cui.-.N. A /ACh Istwk Aug 65,745
Lou.8t.I..A Tet. 3d wk July 9,973
Maeon & Birin.. July... 4.823
Maoctus AAtig. May 98
Maulstlque........ July........ 4.527
Memphis*Chas. 1st wk Aug 19,73
iMexlcas Cent. 2d wk Aug 155,316
Mexican Inter”. June...... 82,838
iMex. National. Istwk Au .756
(Mexican K'war WK Au 60.137
Milwaukee* No ItliwkJ'ne 52.183
Mineral Katige. July 11,52
Mtoneap &NLL. uIy 136.3-1!
VI.StP.A6.9.M. Utwk Aug 61,509
510.Kau.ATex.. 2d wk Aug 156.670
Mo.Pac.Alrou.M 2d wk Aug 392,000
Mobile A Blrru. 3d wauty 8,52
Mobile A Ohio ul . 50.341
Mout.A Mex. UIfJuI 85,000
Nash.Cti.&at.l. July . 411,090
N\Jersey AN.Y. March.. 23,787
Se«0rLASo'n,. let wk Aug
N.Y.C.AH.B— July....... 3,92iL*31
N. Y. . K AW.June 2,668,693
S.Y.Pa.AOhto., Jane~ U30.160
N. Y.AX.KHg... June.
N.Y.ANorth’n . Ju h 1,202
N. Y.OnLAVV . 1s 84.722
JE.Y 8um). * W., Ja 0V.153
Norf-A8outh’n June....... 47.0-3
Norfolk A West, istwk Aug 203,1)73
N’tbeaeS'ii (8-C.i June__ 43,873
North’kOeatrai. June™..... 653,105
Northern Pacific 31 wk May 418,233
IVIs. CL Une* 3d wk Slay 80,763
N.P.A iV.LEiul. Istwk Aug 435.712
Ohio A MUs.....July ............. 3*4,380
uhu* Kiv.-r------ *th'wkJuly 10,725
Ohio .Southern.. July.. 8.27
Omaha ASt. L.."April. ,
Oreg?n Imp.CO. June
PadTeiiti v\/a Ju
1111, Mid.’d.
PfIBOajlVanla... Jun
Peerialn-j.Afcs Utwk Aug 16.9.
Fclenbor . June .. 49,700
PaUa. A Kne - June ...
Fhila.AKead’g June 1,974,7
Coal * Ir,0*>.e.8] nuu 1,166,939
ThtalhntbCtt*.I June 6,141,707
Leh'\%h VaIIey My. 1,490,781
Pitt* Mar. At - July 3.019
Pliksbeu.-VI.. 1. :lui, 56,370
Fltt»h &West [July. 147.*
LA rol July. 74,001
Put# Pa * P.-Jnly ,253
Total *}stern .|2d wk Aug! 81,128
PItl. Yoanﬁ Aljiuly.. - 3
Pt Rural AAtig."May
PkKuy.AW.Car. May...
ulucyO. AE C. Inly
KSL'

. 3
Rio Or, SOtttU'o. 1st wk Aug 5,507

Rio Of. West’n.. 21 »k Aug  -13,400
8ag.Ta»cnlftAH July 14,080
Sag.Val. A8t L. Junre 8,632
81 X-A. AT. 11 Utwk Aug 20,120
8LL.Ken'etA80. July.......0. 2,0*0
St.UGoathw’rn. 2d Aug 71,400
8{.PaulAGarth uly ........... 151.220
Ban Ant. AA.P. June.. 146,302
Sandersv.A l'en. July 54
S.Prnri.AN"I'iii-. ItbwkJuly 25,873
Bar. Am. A Mon. July......... 34,924
Sar.Fla. A Weak June .
Slireiton............ uly... 7,000
sums City ANo. May.. 28,570
%outFp Bltl)lund————JuIy 18,000
0. Paelllc Co.—
Gal.liar. A’ SA June.... 319.613
Louta'o West.. June....... 88,337
Morguu’aLAT June — , 397,929
N.YZr. AMix. Juno.. 1,

Tex.&N.Or).. June
AtlanUcsy-.d. Juno

4
Paeitloaystem Juan 3,088.439

OTO%IOE:aIl Ju.no 4,013,203
outGir(Ca

803.IUr,E»IuI) 2-Juno— 890,800
Arixona Dir. ja.no 106.914
New Mcx,IMt. Jutto........ 74,513

1892.

S

984,631

1,449*566
35,223
67,292
35,600

90
3,058.993
3,900,173

790,350

171,106
82,431

293

Jan. 1 to Latest Date*

1893. 1892,
* 1 S
7,016,027 .
GiesEl saneyy
7816508
1,377.327 1'415'326
9,009 ,19
£2,326 19,607
5,439 5,102
17,439 16,623
71 509 78,066
38, 21 33,119
11,634, 080 10,565,714
211,#20 2%4.884
2v3647704 2,081,981
1.249.579 1, 105 784
21,408 19,244
197,708 214,577
199.124 130,325
2,798.3-14 2,825,073
632.016 613,464
83,64* 29,941
141,132 46,709
190,121 181,447
218,710 223,886
48.076 46,01
2,151,655 1,970,274
329,374 43,484
2,532.9-6 2,526,928
165.6 170,479
1.087.187 774,955
12,729,000 12, 440 374
1,969. 476 1, 335 648
326,559 342,399
33,553 42,922
6.719 5,496
70,750 78.733
848,140 805,697
4,920,016 4,736,510
1,069,233 80,236
2,590,140 2.453.039
1,842,599 1,855,793
854,449 790,668
05,379 76,
990.088 1,035,755
1.919,828 1,755,339
5,739,171 5.339,693
15,308.805 15,643,885
1,017090 1,893,890
'614,223 427,434
2.809.045 2,912,984
05.758 ,012
73,001 80,288
26.553,739 25,118,047
14,488,3 *7 14,793,203
8.578,916 86,0
3,098,570 2,906,003
310.534 302,498
2,280.721 8,017,773
832,635 790,134
233.76 223,365
8,032,053 5,550,950
37J.00i 364,706
3.494,550 3.338,480
7.009,640 7,748,842
1,843,353 1,971,818
14,305,431 16,383,042
392.045 2,270,139
*6.481 378,507
392,078 358,713
195.820 189,080
1,816,112 1,8*3,182
18 >,757 113.601
127,900 101.492
33,685,417 32,695,452
618,74# 89121
293,90# 287,768
2. 550 039 2,3*6,748

10,9*4,686 10,784,528
**'087.340 14,265,517
J3.>12.i74 25,050,045

7,132.453 8,235
22,977 514
234,235  *03,827
931,251 707,310
474504 354,382
218,505) 181,069
1,719.503' 1,425,475
870,8#*: 836,905
131,07 103,430
141,330 116,900
150770 156,624
341%392 320,467
185,207 179,772
331,405 300,847
1,384.762 1,536,000
73,201 01,744
47,130 44,846
931.010  829.146
15,00 17,05
2,897,301 2,494,331
74651 1,056,343
863.256 661,410
3.861 11
460.71# 463,714
207,350 279,180
1,552/427 1,653:202
31.6 39,100
.150.769 157,865
132,921 98,127
2,109,701 2,060,149
665,34< _ 489,71
2594779 2,3*9,823
'|' 560 98,074
2 1 787,585
(672 5,845,900
1 720 136 10, 265 734
23.161.058 22 111 634
0,131.781, 4,078,924
1,058,139 959,809
501 542 502,940
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1st week of August. 1893. 1892 Increase.  r>*creas

) I % 9 $ S
Louisv_Evansv. A St.L.. 33,947 33,477 470
Louisville & Nashville... 354,wo 431,555 76,985
Louis. N. Albany A Chic. 65.745 62,253 3,492
MVmobis &charleston... 19,737 m24,787 5,050
Mexican Railway f.......... 60,137 0,039 T10.018
Mln?h St. FE) Af8 Ste. IV} 61,509 55,852 5,657

orthern Pacific...........

Wisconsin Central... } 435,712 612,412 176,730
Peoria Dee. A Evansv... 16,918 19, *05 2,487
Rio Grande Southern 5,507 13.432 7,975
3t. Jose oh & Gd. Island..: 25.943 21,450 4,493
St. Louis Alton & T. H.. 26.420 26,57 150
Toledo Peoria A West’n.. 20.594 17,800 T2.794
Toledo St. L. A Kan.City. 35,385 58.913 21,558
WesternN. Y, A Penn.. 76,200 77,300 1,100

Total (74 coadsi .. ... 7,003,343 7,959,397 96,96 1,080,018

Netdeereaae<12-31o.ai ... .. - 933,054

t Week endin

August
*1Inoludes Co?o

5,
rado Midland both years.

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latestdates of all railroads

furnishing monthly statements.

The co

mpilation

includes

every road from which we can get returns of this character,
and in that form is given once a month.
published from week to week, as soou as issued, but for the

Early re

turns are

ROADS.
WeekorMo\ 1892-3, 1S91-2. 1892-3. 1891-2.
*
SouthANor.Car. jMay... 7.74 496 12.833 *5.199
South Carolina. July 89.800 82.118 768,819 734.337
Spar. Uu. ACol. ivlav.. 8,61 7,38 45,924 43.796
Beaton Isl. R. T June. 116.723 121,916 456,126, 454,133
BtonyClL.Ai’Mt. nine. 5.8 5,67 14,84 i 4,19
SummitBraneh. rune. 110,561  98.981 652,301 646.282
Lykeus Vallei June. 6,10 86,58 553,240 497.87
Tot'lboih OoV uly.......... 116.380 186,046 1,381,897 1.330.198
Texas A Pacific- id wk Auk 95,414 111.866 3,827,992 3,066,704
Tex.S, ValAN.W 'July......... . 4,717 5,617 30,867 27,046
ToLA.A.&N.M Ud wk Apr. 26,577 19,655 3.19.U04 230.265
Tol.&OhioCenU ,1stwk Auk 33.773 43,115 1.1t 5.422 1,077,882
ToL P. & West,. 1stwk Auk 20,594 17,800 554,300 562,02
Tol.8t.L.AK.C. utwk Aug 31,385 58,943 1,051,498 1,205,061
ToL ASo. Havsu jApril 2,058 2,17 6,611 7.83
Ulster ADel .. "June 40,089 36.825 180,147 171,254
Union Pacific—
OorS.L.&U.N. June....... 610,147 661,911 3,199,516 3,291,833
Or.Ky. AN.Co. 1,960,475
U.Pac.D.AG. 60,8 2,718.92
8t.J0.AGil.lsl. 21,45 ) 667,180
AHotherlines. Juue__ 751,959 2,037,392 10,034.831 10,538,156
TotU.PSys. June” 1,229,355 3,756,77.1; 18,439,028 19,077,515
Cent.Br.&L.L. Juue.... 66,124 109.437 529,291 605,033
Montana Un.. June .... 94,099 103,146 417,176 553,685
Leav.Top. AS. Juno.... 1,615 2,437 12,329 18,128
Man.AlLABur. Juue — 2,703 2,825 20,97 19,557
Gr'nd total JJune 1,344,687 3,920,41119,193,810 19,978.273
Vermont Valley March.. 16.898 ,85 41,248 40.709
Wabash............ id wk Aug 262,000 295,000 8,189.559 8,189,361
Wab. Ches. & W. June 8,920 ,50 47,56 34,397
WestJersey...... Juue 167,707 151,607 765,633 711.647
W.V.Cen.A Pitts July 89,449 83,583 702,087 630.193
West Va.A Pitta. -May. 39,309  «3-»190 156,258 119,1*5
West. Maryland. July. 117,28  104.715 682,77 566.265
West. N, YA Pa 1stwk Aug 76.20 77,300 2,164,799 1,995,149
Wheel. & L. Erie|2(i wk Aug 30,633 05 951,665 863.113
WII.Chad.&Oaqn.,.May........... 1,73 2.53 8 001 11,956
Wil. Col. & Alia May. . 44.6.. 60,645 291,997 359,525
Wrightsv.ATen.'March. 6,600 6,20

convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark (*)added after the name
of aroad indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this
issue.

*Includes Colorado Midland in 1893 and 1892 both lor tlie week and
the year to date. i

f Includes Milwaukee & Northern for all periods. .

a Figures cover only that part of mileage located in South Carolina.
6 Earnings given are on whole Jacksonville Southeastern System.
eThe business of the _Lehl%h Valley and Lehigh & Wiike3barre de-
partmentsisincluded in 1893. a Includes earnings from ferries, etc.,
notgiven seﬁarately, t Mexican currencv. e Tol. Col. & Cm. included
for the week and since Jan. 1in both years. / Includes only half of
lines in which Union Pacific has a half interest

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

Our preliminary statement of earnings for the second week
of August covers 19 roads and shows a loss of 16-33 per cent.

J2d week of August. 1893. 1892. Increase.  Decrease
. $ % 4

Balt. & Ohio Southwest- 52,393 57,679 5,236
Brooklyn Elevated.......... 28.288 30,871 2,)83
Buffalo' Roeh. & Pitts__ 70,741 64,720 6,021
Canadian Pacific.., 417,000 413,000 4,009
Chesapeake & Ohio. 191,359 223,36 i 32,001
Chicago Milw. & St. Paul. 506,394 619,534 113,140
Denver & Bio Grande... 101,100 236,300 135,200
Grand Trunk of Canada! 381,036 404,405 23.369
Intern’l A Gt. Nortli'n ... 49,969 67.292 17,333
Icrwa Central...... . 37,497 42,682 ,18
Mexican central... 155,3 L6 146,044 9,272
Mo. Kansas A Texas 156,670 182,498 25.8 28
Mo. Pae. & Iron Mt.. 392,000 593,000 201,000
Pittsburg & Western 51,128 46.325 4,803
Rio Graude Western....... 45.400 52,000 6,800
St. Louis Soutliwest’n... 74,400 6.60 12,200
Texas & Pacific. . 95,441 111,366 16,122
Wabash............ s 262,000 295,000 33,000
Wheeling & Lake Erie .. 3J.6S3 30,527 156

Total (19 roads)............ 3,093,808 3,703,703 21,252 629,147
Set decrease <16-33p.0.) ... 604,895

t Per week eBding August 12,

For the first week of August our final statement covers 74
roads, and shows 12'3l per cent loss in the aggregate.

1st week of August. 1893. 1892.. Increase. Decrease.
Previously rap’d (24 r’dsii 3,273,648 3 70$9 994 3*5 828 47;/‘)174
Atch. Top.a san. Be Sys*  ~'644,70V  ~'764.665 ' 119,956
8t. Louis & SanIT. Sys. 160,686 185,615 24,929
Burl. Ced. Bap. & North. 61,52 1,09 9,566
Chicago Great Westeru.. 67,930 101,705 33.775
Chicago A East, illioois. 98,438 98,267 171 '
~Chicago & West Michigan 32,976 40,301 7,325
Oln. Jackson A .Mackinaw 12.870 14M5 2075
Cm.N.O. ATex.Pac,5rds 126,032 138,311 12,279
Clev. Gin. Chic. Ast. L 261,524 291,155 29,63 L
Peoria & Eastern......... 31,32 33,231 1,909
Cleveland A Marietta___ 5.641 32 '680
Current. River............. 1,966 3,208 1,242
Detroit Lansing ANorth. 221 22 24.272 2'150
Duluth 8. 8. AAtlantic... 51,088 50.338 700 '
East. Tenn. Va. AGa ... 84,659 108,362 23,803
Evansv. A Indianapolis.. 9,130 ,96 81
Evansv. A Terre Haute. 32,228 31,166 1,062
Flint & Pere Marquettn. 49,239 48166 1,123
Grand Rapids A Indiana. 39,789 53,714 ' 13,925
Cincinnati R, AFt. W-. 7232 10644 3212
Otherlines.....ccooveuennne. 3,489 4,849 ... 1,360
Grand Trunk ol Canadat 401,45 392,566 8,884 '
Chicago A Gr, Trunk!.. 81,200 66,896 14.304
Det. Gr. Hav. A Milw.t 24597 25,360 ' 763
Kan. City Clin. A Spring. 4,057 5,215 1,158
Kan. City Ft. 8. A Mein.. 72912 94,345 21,433
Kansas C. Mem. A Birm. 18,338 18535 '197
Kan. Cjty Pitts. & Gulf... 4,961 96 3,99%9
Kan, City Suburban Belt 7,154 - 3,215 3939
Keokuk & Western.. 8,312 8,718 ' 388
Lake Erie A Westel'u.. 66 822 67,841 1,019

-Gross Earmngs.— -Net Earnings-
1893. 892. 1893. 92

Roads. $
Adirondack”............ June 15.448 10,116 3,578 dell,144
Jan. i to Jane 30___ 86,425 76,599 25,356 18,031
Allesqdeny Valley..UJune 255,791 230,489 85.479 87,492
an.l toJane 30___ 1,319,449 1,231,573 446,231 456,686
At. T. &S. Fe Sy~-.bJuoe 31,295,304 3,256,425 1.,053,905 978,802
Jan. 1to Jane 30__ 19:438,682 17,937,630 5,456,012 4,932,484
Jaly 1to Jane 30___41 316,547 38,541,789 12.710,748 11,790,838
St.L.&SanFr.Svs.bJune 744,181 724,764 253,434 277,335
Jan. 1toJane 30 ... 4,325,396 3,974,600 1344.091 1.335,860
July 1to Jane 30 ... Mi-7-1459 8,805,437 3 354,791 3,326,618
Aggregate Total.bJune 40¥Owi@s B®W®1,183 m307,333 1,256,136
an, 1to June 30__ 23. 314,578 21,962,229 6J801,023 6,318,342
July 1 toJune 30— 50, 733,707 4 7.317,226 16,065,533 15,117,455

Baltimore & Ohio—

LinesE. O.R__b.1[July 1,610,452 1,621,725 586.546 487,764
Jan. 1to July 31_ 10,846,369 10,985,343 3,282.933 3,275,879
Lines W. O. R-.b.l1lJuly 494,873 464,832 96,832 37,556
Jan. 1to July 3L.... 3,566,378 3,399,245 467.029 336,962
Total system., b.Muly 2,105,324 2,086,556 683,4 525,320
Jan. | to July 31_ " 14,412,746 14,384,587 3,749,962 3,662,840
B. & O. SoutRw.-b-TTJune 212,864 193,975 79,094 66,970
5an. 1to Juue 30__ 1,251.732 1,236,820 423,763 432,100
uly 1to Juue 30___ 2,659,308 2,648,742 957,892 999,214
Bath. AHammonds.1TJune 1,621 1,757 310 424
Jan. 1 toJune 30__ 10,334 10,405 3,564 3,256
Birm. & Atlantic. bITJune 2,363 3,795 def.292 1,193
Jan 1toJune 30__ 17,1.70 20,551 def.206 2,401
July 1to June 30— 3/,822 43,909 4,267 8,125
Bir.Shef.&Ten.R.b,.. Apr. 16,901 16,069 3.345 5,649
Jan. 1to Apr.30__ 82,132 72,592 25,842 28,912
July 1 to Apr. 30— 214,366 194,177 60,470 72,780
Brkl.vu Elevated..ITJune 154,953 149,474 62.054 60,141
Jan. 1to June 30 995,698 951,321 433,967 418,532
July 1to June 30... 1,947,131 1,834,652 842,896 790,710
Buff. R. & Pitts..b Ulune 303,856 254,642 119,435 76,816
Jan.1ltoJune3J 1,656,221 1,506,024 504,165 429,966
JuLy 1to June 307", 3,354,462 2,999,660 997,053 917,040
Burl. Oed.R.A No.atfJune 319,853 338,421 54,969 62,178
Jan. 1to June SO.-.. 1,883,961 1,941,684 400,225 528,416
Cain. &Atl. ABrs. alTJu.ne 81,763 77,626 9,689 6,659
Jan. 1 to June 30__ 10,258 299,803 def.10,953 def.18,387
Canadian Pacific.a.3une 1,890,873 1,793,277 722,327 671,150
Jan. 1to June 30___ 9,459,998 9,822,483 3,063,270 3,322,483
Carolina Midland..HJune *2.491 4,001 def. 1598 def.61
Jan. 1to June JO___ 23,510 25,362 def.773 def. 1,081
July 1to June 30___ 61,221 62,521 9,503 9,408
Cent, of N. Jerseya..June 1,320,217 1,202,002 572,332 525,766
Jan. i to Juue 30___ 7,136,867 6,734.301 2,711,467 2,780.963
Central Pacific.,b.Mune 1,308,235 1,332,641 534,939 583,947
Jan. 1to June 30___ 6,751,771 6,734,520 2,464.772 2,691,786
Char. Cin. & Chic..lJune 9,821 9,646 def.4,059 def.8,933
Jan. 1to June 30___ 73,951 69,8 LO del.27,404 def.16,470
Chautauqua Lake..1TJune 5,616 ' 4,612 43 224
Jam i to Juue do___ 26,867 24,336 904 2,151
Cheraw & Dari., bfi-June 5,125 4,615 def.530 def.1,351
Jan. 1to June 30__ 48,119 33,596 1i,964 7,075
July 1to Juue 30— 83.859 89,797 24,079 27,001
Chesapeake AOhioaJune 840,523 823,185 201,829 200,742
Jan. i to June 30... 4,946,85*2 4,565,390 1,357,493 1.006.924
July TtoJune 30....10,336,8LO0 9,884,416 3,204,048 2.439.925
Ches, & 0. S. W..b... May 185,229 167,092 67,452 45,853
Jan. 1to May3L_ ~ 986,352 875,340 347,748 283,084
Julyl to May 31— 2,234,955 2,134*299 789,819 776,877
Chic. Bur; &Nor... bjune 167,204 152,963 21,728 32,466
Jan. 1to June 30.... 1,177,265 971,862 383,-130 295,520
Ohio. Burl. &Quin.bJune 3,292,679 3,326,295 1,062,804 1,006,490
Jan. 1to June 30....18,976,0u8 18,236,839 5,814,106 5,664,724
Chicago & E. 111..a..May 360,150 299,012 134,129 70,616
Jan. 1to May 31_ " 1,758,483 1,551,516 534,942 500,800
Julyl to May 31— 4,085,026 3,455,576 1,487,823 1,282,311
Ch.Jun.R&U.S’k.Yds.Apr 188,687 203,343 111.720 133,538
Jau. 1 to Apr. 30 ... 821,281 925,826 525,261 641,061
Ohio xff.&St.Paul.a.June 2,747,979 2,534,778 1,004,082 800,868
Jan. 1to June 30--—- 15,355,915 14,730,475 4,633,240 4. ,605
July 1to June 30----- 33,975,055 32,283,508 11,486,047 11,468,503
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Earnings.—
1893. 1892.
$ §
Okie. & W. Mich ..*iJune 180,430 151,410
Jan. 1 toJuue do___ 941.209 917,024
Cln. JackA Maek-T hJuue 55,926 52,417
1to lua->1jj__ 340,680 319,535
July 1to Jane 30___ 735,537 693.583
Cin.N.O. ATex P. *1nJuue 313,81 348,595
Jan. 11>Juue 30.... 2,003.968 2,010,698
July 1 to iuae 10.... 4,174,970 4.337.498
Ala.at.Seutu'lls. ,,raae 139.329 134.373
Jan. 1to Juao 30__ 877,962 853.330
Jolrl toJune307... 1,818,229 1,881,810
St. 0. A VoV,i«.* aJune 103.584 93,637
Alao'a *Vie*.«.ma uae 49,192 16,713
VJeks.Sa.*Pa6.faJun0 33,137 33,217
Total system...*(*)tiue 663,633 635,035
Cin. Ports 4: Vtr Ilblaoe 21,176 22,137
Jaa. | toJuue &_ 123,311 112.317
July 1toJune 3 273,730 231.218
Glev. Airon at(lot.t>.May 81,382 86,597
Jaa. 1to Hay 31~  413.481 381,313
July I to May 31: 939,563 831,199
Caere!.Cau.ltSo.b . Apr 78,912 63,972
Jatt. 1 to Apr 3u 266,797 209,393
July 1to Ajpr. 307, 731,556 611.117
an. | to ay ... 5. , 5,596
July 1to tay 31.. .13.460,952 13.311.933
Peoria & Eastern a .May 112,103 133.711
Jaa. 1to May 31 665,113 701.115
July 1to May31__ 1,592, 376 1.690,207
Cleve. A Marietta. May 28,025 24,839
Jan. 1 to May 31---- 1to,.62 130,661
Col. Il. V, & Tot.. VbMay 3*5,410 287,284
Jan. 1to May 31..,. 1,321.715 1.277,287
Cetatu Shaw AHock. Aur. 32,477 46,721
Jan. 1to Apr. 30 236,136 191.411
July 1to Apr.30-— 638,821 595,117
Current Hirer........ fJune 12.690 17.679
Jan. 1to June 30__ 88,211 92.433
July 1to June 30 138,596 190,103
Den. A K. Grange. blune 717,169 775,295
Jan. 1 t« Juneé 4,308.434 1,212.520
July ttoJune 30 9,317,047 4330.947
Dee Mo. So.AW ., f.Jun* 31,050 37.225
Jan. 1toJune 30___ 189,093 196.141
Det. BayCIty It Al b* J tae 40,598 30,902
Jan. 1 PiJuue 30___ 241364 182.911
Dot. Laos. A Nor a* lane 93,306 95,099
Jan. 1toJune 30_ 583,715 562.491
Elgm JolletA La 'June 67.391 63.487
1to June jo ... 162.079 394,016
July 1toJune 30. 920,032 815,13k
Eureka S rln%/I §M y 6.182 5,470
ay 36,315 30,36.4
fIintA PereMar atJune 213,003 212,069
Jaa. 1toJune 30 ... 1,182,U12 1,167.001
Gadsden A Alt. OofJuue 732 1,237
®eor«ta....ccceunrens uly 80.392 103,235
Jan. 1 to July 31 ... 717,608 794,273
Oa. BotHh’u *PI».be/one 69,934 6'».J»8
Jan. 1to Jane 30. 4u,«9i Sslo-Sad
July 1toJauoo_ 817 313 764.144
Grand Rap. A lad.*; June 350,039 263.206
Jan. 1toJune 30___ 1,496,904 1.529.969
M
Grand Tr’k of I'an... Mar 323,617 304,337
| to May 3t. L53M63 1,5d4.f<92
ChIC AGramI Tr.. May 61,672 60.115
Jan. 1 to Mar 31 293,729 3334 (4
Vet. Gr. «. AMIL.. May 19,36} 16,338
Jaa. 1to May 31... 89,76a 97.019
o *
Balt A Chicago,b.fJane 2.046 2.115
Jan. 1toJune 30___ 19.971 17,659
Bern*, ran. A #Utn,fJune 2.978 3.627
Jan-1to Juue3o.... 17,439 10.623
Hetttt. KK AW.Tex..June 29,557 24,627
m ia‘?u Cletntrgl...* June E%852 é‘(])? 1.605,425
an 0 Junejo_ )
July 1to June 307 ..20.09J.19t 187%@%8
lad. Dec A Went (June 35,937 35,223
Jan. 1toJuue Jo 211,820 214,041
July 1toJune 307 492236  516.152
lowa Central------- ujJuue 158,399 152,799
Jan. | piJune 30 907.055 876,11 ;
July 1toJune 30,... 1,955.810 1,902,531
Iron Sailway...,bu June 5,020 .
Jan. I pijj o 22 41*7 il:ttt
July 1 toJune 30.. 43,358 32.910
Kanawha A Mich b May 31.184 37,515
Jan. 1to May 31 .0 147,966 151,452
July t to Ha, 3t.. 339,180 328,609
Kan. C Clin. A Spr. SJune 27.228 26,199
Jan. | toJane 30. .. 177.587 156,374
July 1toJune 30.. 351.561 317,511
Kan.a rt.8% M. nIJuo* 331.500 372.036
Jan. 1toJune Jo__ 2,436.086 2,410,003
July 1toJune jo 5.111,152 4,991.278
Kan.a Horn, a «.» (Jam; 79.785 78,010
Jan, 1t0 Juue 30.. 547,283 524,912
July 1p.June 30.. 1,189.1)I1S 1.171372
Keokuk k Weafn.bit.May 27,620 25,748
Jaa. i to Muyal. 151.160 159,911
I» Erie Alt. ASo..»»: (use 6,713 e* it
Jan. 1toJune 30 40,789 39,303
L. Erie A Weat'n.b' tune  307.795 202.391
Jan. | toJune 30 ... 1,801,002 1,002,264
Louise. A Saene.nflttne 1,713,443 1.716,196
Jan | toJune alt....10,719,7.0 10,171,7,14
July 1P.June 30 .7.22,103.639 21,233,72
Lotttoe.S. A. A0..«.M*y 298,573 259,499

1,2831186 1,213,265

Jan. 1 t. May 31 ...
3.084'847 2,791,932

July 1 P>May 31....

THE CHRONICLE.

1-Ret Earnings.-—

«— Gross Earnin

893. 1892, 1893 1892.
$ $ Roads. S $
25,151 17,959 Loulsr St. 1, ATex May 50,688 50,056
159,137 241407 Jan. 1 to May 3 253.9)9 2571276
6.116 9332 July 1'to May 31 590,210 555,698
57,621 68,061 Macon A Binning..' June 5418 5,691
177.347 172,423 J.tu. 1 to Juﬁqe 30 33!730 37,602
89.000 42,189 Maniatlqus.............. * fuue 8.065
1 38-91,1735 1 ‘11%%888 Jau.ql toJuue 30___ 66,123 7%1%82
! 161073 331609 Mexican Central__ June 682,235 619.976
141072 175e7e 059101 3,806,695
321951 411713 Mex. International..June 182,838 155.788
12.000 16,000 Jan. 1to Juue 30___ 1,069,263 861,226
5,000 4,000 Mexican Natignal June 311.160 325,523
def.2,000 def.6.333 Jaa 1toJune30__ 2,218,495 1 960. 656
120.073 5.35'035 Kllw.A Northern.«c rune 156,992 153,533
: ! Jau. | toJuue 30__ 354.150 794,808
159,%99 g-ggll July 1toJune 30__ 1,768,374 1,765,303
51121 53293 Minn. Ast Lonis.a, tuna 168,547 178191
’ o Jau. 1toJune 30___  839.708 907,272
1%11%11% 24696 July 1toJune 30" 1,974.493 1.935033
347201 a9asi>d Minn.SpP. A8 8 M. Dluue 326.145 279132
23’146 : Jan. 1 toJune 30.... 1,551.396 1,412.149
23,448 22298 Mopais.Alron M.b.Muy 2.082.764 '9'g 384
269705 211979 Jau. 1 to May 31..7.10,725,152 10,330,311
303.600 249 23) Mobile ABiriningh,. May 21,695 18,263
1,250,035 1.397:41 Naah Ch. A8c L (b.July 411,090 430,833
3,366.425 3,776,172 Jau. 1to July 31-—-—- 2.839, 1045 2,912, '984

3.076 39,053 Sew Orl.A8outU..n'iJune 8.498 12.407

59.429 194799 Jau. 1 to June 30.... 63.0 <0 71,313
267.713 483,037 July 1 to June 30 . 113.452 139,125

4,306 3.181 H.Y.UE.AWe»t'n.c.June 2,668.688 2,742,729
29, 406 26.052 Jan. 1toJune 30....14,1BS,357 U.lds.M i
91,302 130.737 Oct. t toJuue 30....22,389,230 22,992.935

526,804 524583 N.Y. Out. AWeiuaDJune 371.193 332.939
11.674 9.459 Jaa. 1 to Juue 30.... 1.305.931 1,591,567
75647 45178 July 1toJune JO... 3,018,171 3.265417

254,059 206.114 -V. 4. Pnlla. A Norfolk! —

3.273 8277 Apr. 1to Jane to ... 280,110 212,827
18793i 34216 Jau. 1to J me 30 . 454.097 401,476
69,591 75,722 SIX_ Sua. A Westblune 165,153 155.062

316.007 315,611 Jan, | toJuue 30 .. 832.635 790,131

1,776,219 1,704,152 Norfolk ASouthern.June 4'.033 42,069
1,035,562 3,709.3.44 Jan. 1to Juue sO___  233.760 223,365

8,394 17.053 Norfolk A WV-Prnaline 829,395 781.235
59.003 85.609 Jau. 1to June 30 ... 5,076,821 4.584.310
15,330 6.9i)9 Northern Central,b.June 653,105 565.171

116.190 62,172 Jan. 1toJune 30 ... 3,494,550 3.328,180
16.053 21,909 Northern I'aclBc b Apr. 1,653,257 1,741,151
99.602 111.461 Jan. | to Apr. 30.... 5,857.013 6.625.481

16,051 15945 July 1 to Apr. 30,..20.150,477 20,377.014
99,24 10i.U j W is.Outline* .b.Apr. 121.890 431.069

242'358 267.202 Jan. tto Apr. 30..... 1,533.189 1.681,712

2707 3.217 July I to Apr. 30.. 4-t.,-,.v, t.i-

20.531 16,290 IW .bothOo.».-b. Apr 2,077.917 2,192,520
52421 60079 Jan. 1to Apr. 30.... 7.441,102 8,309:194
310,751 417,905 July 1to Apr,JO ..21,863.032 23.162.300
467 214 Ohio AMI**hulpptajuoe _312.010 302,017
3713 Jaa. i to luue 40— 2,067,666 1,910,593
115158 1&3-%‘? July 1toJune 30.... 4,299,237 1.228,404
9'401 ’ Ohio Hirer......... b'June 65.82.5 60,317
60.426 8%-2% Jaa. | to June 30,. 373.500 300,976
170984 243061 Oregon tuip.Co.a. 1Juno 328,711 34 1200
: ' Jan. 1to JuneJo.... 1,818.112 1,821,182
Zggggg 382-118% Dec It«Juue30 2,118,058 *2,t2t.020
' o Penn. (east P. A K.i. Jun* 5.762.442 5.592.815
103813 951053 Jan. 1to June 30...33.0e5.U732,6%5,1>2

375 '417 404 '073 Line* Welt P. A K Juno lao . 431,32
i1’019 13’ 932 Jaa, i toJune 30.. Inc. 583.35
35116 74563 Petersburg.......a (June 49.700 49.3)5

! ! Jan. 1toJune 30_ 293,908 287,708
18‘?88 1%8% July 1toJune 307, 542685 52 1.110
% . Phlladelphla A Erle Juue 558,591 419,927

def.678  def.250 oJane 30__ 2.%55(0J9 2.326.748

3.572 def. 1,587 PhIIa A Readmg June 1,971.749 1,017,296

593 1218 Jan. t t« June 30....10:824.936 10,784/536

3511 1738 Dec. | to June 3u.. .12:89.1:303 12,666.050

11.180 36 CoalAironco ..Juge 4166939 1032611

L 1WlJane JO .22.087.510 J4,2«J,517

2 438151 404128 B 1o June 30 25 405,276 16,180.%s3
5811257 5321740 Tola! noth Co™— Juno 0,111.707 5.949.937

' ' 6 ’ 6.544 Jan. 1to June 30 .39.012. 474 2.*,03u.0iS
17388 Baal Dec. 1to Juue 30..3.8.298. >77 23.832.933
136,970 136011  Lehigh Valley....May 1190781 1,867 463

! *0 4to May 31°. 7.133,43.1 6,902.235

2%9 %98 135388 Deo. | to May 31.. 8,003,008 85<2.170
500.677 543’026 Pitt*, 0 C. Aat. L. JlJuIy Inc. 5320

1.809 ’865 Jan. 1P>) uly J Inc. 236,959

2'945 371 Put*. Mar A Chic. b'lJune 3,391 3,508
3/342 2,269 Jan. 1 WJuua JO. 19,748 20,201
9.58 14+29 Pltu. Youuks.a A.f July 155217  143.038
45'270 50’6 ) Jan. 1to July 11— 870.882 836.903
110,383 100.976 <|uIn Out. A K. 0. bltJuIy 20,)42 23.901
7061 6.301 Jaa. 1'toJuly 31 150,776 156,021
67.243 49.186 Rich. A Pcteroo'g. June 32,876 31,723
123.200 05,647 Jan. 1PJjuae 30 18>297 178 773
15,015 79.767 July | toaune 3u__  359,<73  338.203
524,774 517,209 Rich, Prod. A Put.. May 74,104 70.205
1,309,217 1,356.603 Jan. Lto May 31.... 34i, '392 320,467
def.5.538 def 4,i49 BioUrauile South,.. bh.May 48,751 55,748
69.924 51,130 Jan. 1to May 31_ ~  251. 782 225.968

179,757 215,590 July 1to May 417 663,658 430,562

4.180 1,964 Klo Grande West.b .June 219,338 210,798
11,954 55,127 Jan. 1P>Juue 3u 1,111.012 1,197.890

1705 100 July 1toJune 30— 2,496,462 2.041.925

7,349 8,213 aag.Tun.A Uoron.il, tune 11.738 10,381

124,085 100,540 Jan. 1to June 30___ 58,311 60,723
732,407 05>.090 Sag. Valley ASt. L.1tJnoe 8.0 2 8.114
499,903 598,654 Jan. T'toJuue 30___ 47,130 41,816
3,509. 671 3,431,182 St L A AT H. b.lUune 117,313 110.611
8,020, 996 7 443,599 Jan. 1tojuoe 30___ 780, 010 098,.146

106,65 82,550 8t. Paul ADul__ b May 138,833 129,930
370. 33 374,565 :Jao. 1to May 31 070,357  6.18,831
942,39 817,602 July | to May 3170 1,943.682 1,750,401
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mRet Earnings.-
1893. 1892.
18,002 16,949
93,556 87,203
237 622 221,510
761 def.848
4,5-6 def.2,608
3,053 4,453
32,668 42,743
233.099 258,032
1,399.648 1,258191
71.874 52.018
304,170 330,001
dill,013 203
4796,223 go|3108537
54.623 59,910
322.466  211.770
543.538 612,905
49.688 60,088
262.512 331827
706,813  798.433
106.413  102.593
316.560  452.258
292.3>1 01.827
2.081.228 2323,923
det7,970  gaf.951
161.0§0 168,888
1,093.930 1,067,515
def.1,916 892
S42 5,894
[8.113 11,033
*063,948 7,_8_5%
*4.677,914 *4,6*5]i4
*7,411,327 *7,348.268
110.572 96,565
363,230  316.319
839,918 801,291
80,106 62,731
93.101 83.912
74.593 70,412
319.095 338,490
20,487 18.956
82,795 87,072
219,860 223,426
1,313,609 1,250,053
227,58 91,500
1,013,25 823,359
615.700 750,414
1,719,965 2.401,749
8,163,969 8,756,391
124.520  135.108
393,166  500.230
1,673.661 1,673,403
770,219 830,052
2.113.029 3992939
9,812.427 10,4153
96.637 42,828
517.420 311,380
1,249.354 1,019,729
m23,515 21, 163
125331 111,731
39.951 63.800
261,981 d
303.66t 3a0,533
1,419.907 1,1)3,135
8,8J*,4-J0 8,857,-.38
loo 407,518
luo 42333
11.726 10,270
97.6>9 117,498
203.361 231,720
212,973 84.103
817,6)0  636.039
801.756 889,007
3,810.589 1,613,924
4731525 5.536,009
def.39.13S d.*f.38,5C6
6f,356.619 def.6t,01I
ill.i *1,334 dcf.3.133
712.618 833,441
3.437.951 4,501,315
4.174.189 5.533.1/6
1t0.778  331.-88
1.977.451 1,110,310
2,567,124 1,811,272
ruo. 41,535
Inc. 135,740
def.70 279
1.8to0 1.755
74.331 01,016
365.135  332.589
3.212 3,482
45.218 38,318
5.095 8.362
47.480 53,538
105,307 91,113
27,3)7 2.1,236
139,502 131915
21,013 28.888
117,117 116,333
326314 23 >789
83 473 81,331
304.059 385,731
893,314  975.588
3,573 1,9 >7
19,932 14.086
2.717 1,780
13,93) 9,006
3 .942 44,166
2)7,532 2>8121
20,034 20,018
151,033 213,803
079,065 660,016
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irons Earnings.—

1%93

Road*.
Sande*a.& rennillelf.Tune 741
Jan. 1to Juno 30 3,319
San Ant.  Aran.P..June 146,362
Jan 1toJuno 30.... 853,256
8an Fran.&N Pao.a..July 76.237
Jan. 1ltoJuly 31__~ 460,718
Sav. Arner. «&Mont.NJuno 41,616
Jan. 1to Juue 30— 262,435
8av. Fla. & Western.1f—
Apr. 1to Juno 3I>,... 709,450
Jan. 1toJuno 30.... 1,552,427
Silverton ... Muno 9,079
Jan. 1toJuuo 30___ 24,604
Sioux City & Not*....May 28,570
Jan. 1to May 31.... 150,759
South Bound........... allJuno 16,830
Jan. | toJune 30___ 114,921
Bontb Carolina Mune 81.195
Jan. 1toJune 30___ 679,049
Nov. 1to Juno 30.... 916,466
Southern Pacific Co.—
Gal. H.&S. Ant.b.June 319,613
Jan. 1to Juue 30.. 2,169,701
Louisiana West., bJuue 88,337
Jan. 1to Juue 30.. 565,347
M’gan’s La. & T ..bJuno 397,929
Jan, 1toJuue 30.. 2,594,779
N.Y.Tex. A M-.-b.Juiio 21,514
Jan. 1to June 30.. 113,560
Texas &€ N. O .b... June 141,128
Jan. 1toJuoe 30.. 927,241
Atlantic system, bJune 974,824
Jan. 1toJune 30.. 6,434,922
Paoiflc system.b..June 3,038,438
Jan. 1to June 30..16,726,136

Total of all.b___Tune 4,013,263
Jan. 1 coJuue 30.-23,161,058
Southern Pacific R R -
Coastaud South’ll Cali-

fornia Divs...TDune 890,800

Jan. 1to June 30. 5,134,781
ArizonaDivis’n. .ITJune 166,911
Jan. 1 toJune 30.. 1,058,139

New Mex. Div...UJune 74,513
Jan. 1to Juue 30.. 501,542
Staten |.RapidTr.btfJune 116,723
Jan. 1 toJune 30___ 456,126
July 1to June 30__ 1,051,031
StonJy Cl. & C. M ..bjfJune 5,824
an. 1toJune 30___ 14.840
July 1to Juue 30___ 59,746
Summit Branch........ Juue 110,561
Jan. 1toJune 30___ 652,301
Lykens Valley.....June 96,403
Jan. 1to June 30-—-- 553,240
Total both Co’s .1JJuly 176,360
Jan. 1toJuly 31_ ~ 1,381,897

Tenn. Coal, I. €RR..June
Jan. 1to June 30

Texas Central, ff—

Oct. 1to June 30.... 267,481
Tex. Sab.V. & N.W.H Juue 4,071
Jan. 1toJuue 30__ 26,150
ToledoA O.Cent.Jbl[June 145,931
Jan. 1to June 30___ 967,260
July 1to Juuo 30.... 2,096,243
Tol.Peoria&W est-5>-June 80,603
Jan. 1to Juue 30___ 461,068
July I to Juue 30__ 935,633
Ulster & "Jelaw’e...irJune 40,089
Jan. Lto Juue 30___ 180,447
Jul LtoJune 30___ 433,470
Union Pacific—
Oreg. .L.&U.N.bUJuae 610,147
J iu. 1to Juue 30.. 3,199,5L6
Ore. lcv.AN.Co.bUJune 337,962
Jau. 1to June 30.. 1,855,5L0
Un.P.D.&GulfbTF-Juae 441,525
Jan. 1to Juue 30.. 2,750,390
St.Jos. & Gd.Isl..HJune 87,462
Jau. 1toJune 30.. 593,250
All other lines, bfiJuue 1,751,959

Jan. 1toJuue 30..10,034,861
Tot.Uu.Pao.sys.blflune 3,229,355

Jan. 1 to"June 30..18,439,028
Cen. Br.&Le.L..bUJune 66,124
Jan. 1to June 30.. 529,294
Montana UnionblfJuno 94,099
Jan. 1toJune 30.. 417,L76
Le’v.Top.<feS.W.!><l|Juae 1,615
Jan. 1 to Juue 30.. 12,829
Man.Alma &B..b1lJuue 2,703
Jan. 1 toJune 30.. 20,971

Grand total.tblfJune 3,344,687
Jan. 1toJune 30..19,193,810

W abasli.b....coceuennnenn June 1,190,597
Jan. 1 to June 30___ 6,513,559

July 1to Juue 30___ 14,220,444
West Jersey & Brs.11June 167,707
Jan. 1toJune 30___ 765,633
W estern Maryland..June 108,191
Jan. 1toJune 30___ 565,490
Oct. 1to June 30__ 851,902
West.N.Y.vfePenn.blfJune 298,494
Jan. 1toJune 30___ 1,778,499
July 1to Juuo 30__ 3,696,638
West Vir. Cent. & P.—
JUTY oo 89,449
Jan. 1to July 31___ 702,087
Wheel. & L. E........ bifMay 137,050
Jan, 1 to May 31.... 614,005

1%92.
537
2,722

104,9G7
661,416

86,407
463,744

44,144
231,212

756,25
1,653,20
14,902
28,300

30,742
157,905
11,305
83,621
83,013
653,269
917,713

5
2

324,592
2,066,149
74.665
489717
356,273
2,349.823
16,621
98074
126,243
787,585
901.479
5,845,900
3,058,993
16,265,734
3,960,473
22,111,634

799,359
4,578,924
171,166
959,809
82,431
502,940
121,916
459,138
1,046,633
5,674
14,193
55.516
99,934
646,282
86.535
497,871
186,046
1,330,198

221,239
3,102
21,399

872,543
1,839,475
72,047
471,696
1,017,792
36,8 35
171,251
399,867

614,991
3,291.333
411,633
1,960,475
519,032
2,718.920
123,755
563,134
2,037,392
10,538,156
3,756,773
19,077,515
109,437
605,083
103,146
553,665
2,437
18,128
2,825
19,557
3,920,412
19,978,273
1,123,025
6,482,060
14,389,331
151,607
711,617
90,804
461,550
679,849
276,187
1,612,549
3,580,155

83,583
630,193
129,640
555,340
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-Net Eaminas.-—-

1893.
$

457
13

18,873
79,206

27,997
126,681

4,667

203.858
573,771

3,088
309

10,140

2,277
21,020
G.24G
159,744
225.966

54,017
503,194
37,610
257,633
48,226
464,269
6,746
28,084
59,851
427,716
204,579
1,692,499
1,164,960
5,818,458
1,369,540
7,510,957

333,883
1,930,129
58.9 =4
371,070
25,275
206,272
49,188
106,352
337,966
1,480
def. 3,379
39,037
6,125
95,983
8,209
67,6 L2
def. 8,365
115,234

81,200
424,200

79,674
1,183
8,568

38.173
315,237
724,469

20,163

101,560

245,224
7,862

45,644=

140,560

293,703
1,208,194
82,627
339,918
65,685
521,444
16,192
182,316
616,321
3,123,635
1,074,533
5,380,539
171
93,438
23,981
102,523
def.2,527
def. 15,254
def.4,401
def.10.615
1,085,720
5,51.7,301
281,125
1,363,525
3,412,839
45,721
155,696
34,610
161,815
252,804

524,026
1,199,513

23,281
262,614
47,183
190,478

3892.
$

67
def.219

def 13,905
def.54,343

39,575
127,335

17,532

21.7,198
569,389

9,240
5,148

1,439

J 17
8,101
132.832
223,523

49.445
342,748
29,752
218,039
9,990
306,407
2,537
11,710
55,011
315,651
139.861
1,185,592
1.267,008
6,000,492
1,406.870
7,186,086

322,156
1,763,048
61.491
258,586
42,911
240,032
56,950

12 -',636
354,240
2,609
def. 1,615
24.788
3,757
55,695

90
17,696
def.10,912
62,480

27,257
599
4,216
50,425
28 5,656
648,453

39,508
130,197

346,871
1,241.119
165,725
356,386
155.476
539,779
46,925
199,303
910,662
3,874,017
1,6 25,662
6,210,600
27,622
219,247
30,363
123,343
def.2,954
def.7,845
def.5.542
def.7,661
1,664,217
6,483.768
302,055
1,355,181
3,556,804
27,957
140.446
30,232
140,638
184,937
94,869
527,526
1,181,796

25,975
216,672

[Vor. LVII,
—————— Gross Earnings.-——---—------Net Earnings.— —s

T q 9§. o !1892. 1%93. 1892.
W hitebreast Fuel Co.June 7,394 5,993
Jan. 1to June 30.. 83,144 41,199
July 1to Juue 30. 129,333 96,993

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxeB.

¢ Netearnings here given are after deducting taxes on property,

d After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on bonds in Juue
was $66,796, a%ainst$97,422 last year, and for six months $126,288,
against $458,727. Mexican dollars are treated as equivalent to 80
cents United States money, aud all depreciation beyon
charged in the above items.

n
the figures for that road have not previously been given, butappear
for the first time in this issue.

*After deducting proportion due roads operated on a percentage
basis, net in June, 1893, was $753,133, against $756,433 in LS*2; for
six months to June 30, $3,425,210, against $3,426,902, aud for the
gine mouths from October 1to June 30, $5,436,926, against $5,422,-

20 per cent is

|| Including income from ferries. &e.

i Tol. Col & Ciu. included for all periods, both years,
_ tincludes only oue-lialf of lines in which Union. Pacific has a part
interest.

§ Includes Colorado Midland for all periods, both years.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inltr't, rentals, &c.-n Bat. of Net Earns
1893. 1892. 1893. 1892.
Roads

. $
Atch. T. & S. FeSys.June 919,000 917,000 1209.905 f136.802
July 1to June 30....11,028,000 11,004,000 12,582,748 t1,686,838

St. L. & 8. F. Sys...June 275,000 275,000 def.21,563 2,335
July 1to June 30.. 3,300,000 3,300,0d0 54,791 26,618
Aggregate total— June 1,194,000 1,192,000 1188.338 139,136
July 1to June 30..14,328,000 14,304,000 12,637,538 1,713,454
Cam. & Atl. & Brs.-June 8,190 9,886 1,499 def.3,207
Jan. 1to June 30___ 51,424 56,199 def.62,377 def.74,536
Chic.Burl. & Quincy.June 830,000 815.075 232,804 191,415
Jan. 1 to June’30___ 4,980,090 4,890,451 834,106 774,273
Chic. & West Mich..June 34,082 27,855 def.8,931 20,104
Jan. 1 to June 30— 197,322 143,363 def.38,135 101,039
Clev.Cin.Ohio.&St.L..May 224,315 230,142 84,235 19,088
July 1 to May 31----- 2,426,349 2,496,491 940,477 1,279,983
Peona & Eastern..May 36,802 37,873 def.33,726 1,180
July Lto May 31— 401,818 416,646 df.137,075 66,391
Current River.......... June 8,12 L 6,8 37 def.4,848 1,390
July 1to Juae 30— 81,731 80.496 def.13,136 def.4,774
Denver & Rio Gr__June 219,978 211,374 96.029 104,467
July 1toJune 30— 2,633,253 2,795,24L 1,402,309 914,113
Det. Lans. & Nor___June 28,861 26,158 def.12,808 def.4,349
Jan. 1toJune 30___ 160,226 157,523 def.60,424 ddf.43,039
Flint & Pere Marq.. Tune 48,536 49,818 4,283 10,265
Jan. 1toJune 30— 298,815 297,342 41,899 120,563
Kan. C. Clin. & Spr.Juae 13,635 13,722 def.6,577 def.7,421
July 1toJune 30___ 163,660 161,744 def.40,460 def.68,057
Kan. C. Ft. S. &M .June 101,939 94,703 def.86.924 def.14,941
July 1to June 30.... 1,104,606 1,111,644 203,611 244,959
Kan. C. Mem. & Bir.June 12,014 16,499 def. 17,550 def.20.648
July 1toJune 30.... *433,582 419,184 df.253,825 df.*203,594
Lake Erie & West’n.June 54,105 52,653 69,730 47,887
Jan. 1toJune 30___ 322,216 31L4.050 410,191 344,010
Nash. Chatt. & St. L..July 123,029 121,626 38,061 47,262
Sag. Valley & St. L..June 3,558 3,558 def.811 def.1,772
Jan. 1to June 39__ 21,340 21,340 def.7,412 def.11,010
San Fran. & No.Pac..July 17,450 17,183 13,662 14,311
Term. Coal, I. & RR.Juue 60,300 20,900
West Jersey & Brs..June 21,962 16,207 23,759 11,750
Jan. 1to Juue 30.... 94,577 89,517 61,119 50,929

* After deducting miscellaneous income and traffic guaranty,
i After deducting miscellaneous income.

ANNUAL REPORTS.

Boston & Albany Railroad.
f For the ye:ir ending June 30, 1893.yl

The report of President Bliss of this New England trunk line
says: “i'he balance carried to the credit of profit and loss
after paying all charges is §18,835, making a total credit of
8151,114. The gross receipts for the year were the largest in
the history of the road, and amount to §10,169,875. The
outlay, amounting to §7,750,089, has been greater than in any
previous year, and it will appear from the report that a large
sum has been expended on tne permanent way, rolling stock,
stations and other property.

“There have been purchased or built and put into service
thirteen locomotives, two passenger, two combination, two
postal and five hundred and fifty-one inechandise cars. Ten
thousand tons of 95 Ib. rails have been purchased and will all
be laid iu the track during the present season. Five stone
stations have been built or are in process of building.
Engine houses, coal trestles and other buildings have been
erected at a cost of 8143,794. New side-tracks cost §49,609.
Extensive work has been done in constructing third and
fourth tracks at Springfield, between Riverside and South
Framingham, and in cnanging the location at the twenty-
fourth mile post, at a cost of 8223,549. Twelve grade cross-
ings have been eliminated and seven are in process of elimi-
nation; decrees for the separation of two have been made,
and in twenty-three proceedings have been taken on which
no decrees have been rendered. Five private level crossings
hive been abolished. This work has cost §334,480. There
ha3 been expended for the Jabove-mentioned improvements
§701,435.” ~

A paragraph mark added after the name of a road indicates that
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‘eAH the cost of construction of tie third and fourth tracks
and sidings, of stations and other buildings, steel rails and
rolling stock, and of the separation of grade crossings, has
been charged to the operating expenses of the year; and there
is no floating debt, and no charges have been made to con-
struction. The property of the company is iu excellent con-
dition. The number of stockholders of the company June 30,
1893, was 8,230.”

The operations earnings. &c., for four years were as below
given, compiled for the Chronicle :

OPERATIONS ASB FISCAL RESULTS,

Optralimt- 188090.  1890-91.  1891-93. 1892 93.
Pass Cal‘ll'led ......... 11,295637 11,038,069 12095167 12,717,833
Pass' mileage......... 201,123,880 211.842,182 217 706 211 229.115,445

Freightitemsi card!. 3.-33 115 3,913. 373 56.575 1, 514*55
Frencht (tons) milt..402, 2481 139 401, 0989 271 440 6282 1991 435,415,100

framiugx—
Tassengers............. 3,703.960 3,893,452  4.018.100 4,234,029
Freight......... 4'4165-0 4,373.948 4,723,913 4.988.350
Mail, express, etc.. '934,623 938,782 1,119,303 1,047,496
Total earnings., 9,151,089 9,216,222 9,963,310 10,169,173
Operatin expense -
Maim, of viay, Ac 1,102 471  1,563.151  1,610.-59 1,999,163
Jlalat. of equip__ 1,219,817 1,199,433 3,433,610 1275495
Transp. expenses... 3,722.862 3.876.120 1,154.321 4,391.173
General....ccovnee 172,007 177,041 191,341 183 953
Total iinc-l.taxee) 0,270,777 0,807,751 7,103,183  7.750,0-9
Netearning « .......... 2,874.202 2,108.171 2,460,133  2.419,766
15COME ACCOUNT.
1889-90. 1890 01. 1691-92. 189%—93.
8 * S
Netearning™....... . 2,974,292 2,106,471 2,460,133 2,119.786
tiulmrstw Fhis—
BeoMils paid., 76.000 73,009 78,000 78.000
Interest mi olent .. 662,900 602.000 517,067 312.900
Dividends (6 p e).. 1.OOOUOO i.oou.0oo0 1,800,000 2.000,000
Total il*bur»,».. 2,340.000 2,340,900 2,395,007 2,390,900
Balance, surplus___ 533,392 67,571 65,060 28,836

* Deducting Government claim allowed, $-13,006. leave** surplus

822,001 i
Wkh&ssm SHEET JiTKE 30,
1990. 1591, 1892. 1893.
Asut*— ¥ ¥ *
Boat! and cqafplnt 27,511.117 27,314,116 27,514.117 27,514.117
Hud*o00 Blv. e*. 475e463 475.485 475.485 473.1VB
Cd. hcrAp ;nn 1, 7£0,1.51 1.913,701  1,1»3B,378 2,011,111
p. v i
lvrater sttpjdlesv.  320.06) 466.306 301,477 320,252
Due from <o. tlpanlc i
and indivldtisiii.,, 415,101 765,16 m5.i6i 1.090.912
IalpruvT fund....... 1,554.109 1,662.699 1.W833S 1.903,442
........................... S4S,9*s7 038.909 g4irH4. 773,1*7
Total assets___ 33,052,970 33,742 230 33 238,257 34,091,2t-9
l.iaMUties—
sitoelr, common .... 20,000,000 20%%%%%% 25,000,090 25.000,000
Funded debt _ 10,308,000 10.8-W.O0OO 5.674.000 5.801,000
far, and rears dm
ami IAueruell .......... 195,058 195,354 43,725 49.725
Unclaimed dividend*
and internet,...... 462.758 **06 502.976 503,705
Ledger balance* — 207,41 d*,24i0 m.pm 812.3r2
Improvement fnml. 1,180, 100 J.27-01U 1,403,524 1.177.4*4
Sink. fa. and mtecel. 116.00U 122,193 127.904 iOH.tfH
Profit and lota,...*.. 32,597 100,166 133,429 151.115
Totil Uabllitlef*, 33,002,976 33,742/2.55 33,236,257 34,084.209

Chesapeake & Ohio Railway.
(For the year ending June 80, 1893.)

The annual report of this company has been is-aed prompt-
ly aft- r the close of the fiscal year, and the remarks of Pre>t
dent Ingalls at length, together with the balance sheet and
other valuable tables, will be found on subsequent page

The statistical tables for four years, compiled in the usual
complete form for the Chronicle. are given below, and tn
the year 1802-03 the figures for the Blitiwtbtowo Lexington
& Big Sandy road are first included,

OPERATION* ASP FISCAt, RESULTS
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1880*90,  1SOD-PI. _ 1991-02. 1502-93.
Mile- riper, June 30. 023 1,027 1,078 1,279
Kgmipmmi™-
AR S, 151 i 39
Freinfol. &e. eaﬁ*’, 559 11,330 11,450 13,43S
OfHrotwm— |
a mrri«L.. _1,470,042 1,092,672 1.942,142 2.460,299
ihkmkeumed | mile 7%»4 <0,n I 8]. 1&83 1154 87.702/539 119,505,504
Kate per ~ perm ., 3781'd a Jim e
Pretght mcar'd... 3,760 077 4,16 4,539,864 ,41*8.881
reight vtmm I mUe.. +1,000,323 1,135,943 1,292.169 *1.479,457
< per mn per m . 0 533 cte. o-52§>€ ct*. 0'51» ct*.  0-511cis.
urnings-—
Psvws*gypg f$....... 1.471,436 1,70',299 1,91%,107 2,356,975
FfeigM 5,384.250 5, gf’}g ? 6,681.%)53 7,565.511
fe wm HH1%8 M\ 188 160-696 283’%38
e 168,972 120,367 1£9354 118737
New New*& N.fer,.
7,161,919 8,127.1U 9,001,600 10,330,810
M%ﬁEtgPWay ami
fract D74, 1,429.999 1,495, 1,433.971
M aint of i 1053887 199939 1aga%%t 14 K
(;oiwi'g tr-sn-porl.___ 2,430.243 2.726,250 3,034,82
*f'1].-rsi a0 laacs 321/200 333,051 346,971 %éi],;\l;
Traffic expenses... l?ﬁ%ﬁg 191.420 203,046 )
Jtelv. T(r 1. 342.097  357.700 359,172
Cor. &Clan. Bridge.,. 11.367 138,009 197,670 1*2,787
Total expense*— 5,011,803 0,083,319 6,731,733 7,132,761
P.c.ofexp’a’j tooaria. (73) (75) (73) (09)
1,541,931 2,013,593 2,272,5C8 3,204,049

* Three ciphers (000) omitted.

2T
INCOME ACCOUNT.
1888-90. 18980-91. 1891-92. 1892-93.
Net earnings 1,549,951 2,043,593 2.272,868
Other mcor%e 39,969 520 3’204”%49
Total..one 1.569,950 2,062,113 2,272,868 3,227,729
| ItDedU%t bond 1,063,641 1,745,129 Y ’
nterest on bonds.... . ,063, ,745, 1,798,095
,401 11.609 16,910 2,138,304
Foss on elevator..... 16,419 8,165 14,412
Discount, exeh., &c.. 1,628 69,145 64,372 48,001
Total... . 1.709,670 1,842,302 1,881,548 2,800,717
Surplus . Def.139,720 219,810 391,320 427,013

Chicago & Northwestern Railway.
("For the year ending May 31, 1393.]
The remarks of President Hughitt in his anmial report will
be found at length on another page, and the perusal of them
is quite essential to get a clear understanding of the opera-
tions and financial condition of the Northwest Company,
The comparative tables for four years, compiled for the
Chronicle, are a3 follows :
ROAO AND EQUIPMENT,

1389-90. 1890-91. 159192, 1892-93

Tot. mile* oper. 4,250 4,273 4,273 4,273

Locomotives,. 806 846 833 99s

EJ'I: $'n.*C..CAI-. 553 558 632 767

ghJit&c.ears, 20,384 26,348 27,9-11 29,62tj
OPERATIONS AND FISCAL RESULTS.

Operations— 1839-90. 1890 91 1391-92. 1892-93.
Pas»’serscar'd. 12.112.7n3 13.191.8 15,018,223 17,191,075
P Jds-Vrmtlrfi« 270.699.3-3 309.212. 07(1 336.-79, 11U 382,762,647

deaAIMS 2*17 et 2-17 els. 2-17 eta. 2-0s 'rts.
FI|t B*m'vd 13.139,110 13,616,8°2 15,337,753 16,123,679
Flit, (Uosl m’Ite 20¢0,182,603 1950,037,071 824(5.302,541 2290,757,296
RSeftOKp m.* *03 eta, 1-02 Cti 1-03 cts.
Sttrmngt— $ $ S
Pss-cnRCF------- 6 285,179 6.-00.351 7,298.880 7,956,440
Freight 19,654,213 19,329,341 22,738.423 25977,715
Mail eXpV<,&<i. 1,215.445 1.263,982 1,334,969 1,375,592

Tot. earning* 27,161.737 27,793.674 31,422,272 32,709.717

Bxjffhms— $ $ 4 8
Malnt’ceof wa 3.680.137 3.353.694 3,920.697 -1.171,160

“ carM. 2.58»,»87 2,855,480 3.10151S 3.396,083
Traus.& 10.401.308 11'227,355 12,323,031 13.433!750
Taxes, 754.103 §54,476 929.182 1.002,190

Total...coweene 17.400.105 18,281.008 26.330.438 22.293.103
Set earning*. 9,759.732 9..502,683 11.085,831 10,116.594
P.eexp.to earn. 04 07 65-81 61-72 03 15

*uu paying fr«icht only.

INCOME ACCOUNT.
1889-90. 1990-91. 1891 92. 1892 93.

Krrrir.lt - 8
Net e.'irnlni:* 9,758,732 9.502.068  11. 085AS4 10, 116 884
InveatusTitA.Ar 348,739 259.585 317.736 707,633

Total ...... 10,100.171 9,762,353 11,463,570 IM S 4.229
urmmr ni*—
Iniere*iandebt 5, 828 936 5,880.390 6 072,960 0.204.319
Dividend*’ —— 3,444:97% 3,115,80 i 3,075.735 3.906,062
omklng fund .. *202 570 201.301 410,125 200.200
Mil'k’e fire sect. — 222.870

Tat dlit/ui'ta 9,474,485 9.527,495 10,159,120 10,533,951
Balance, *urp.. 623,986 234.758 1,244,450 600,278

*6 per cent on common anil 7 on preferred,

GENERAL BALANCE AT CLONE OF EACH FISCAL
1390 91. 1891-92. 1897-93

Assets—

Road and equipment............... 157,193,271 161,107,982 160,035,491
BMonuO *rke»nd I'dirr invert 27.551'4i w ~38.091,130 37,474,486
BUI* hi 6 80001104* rcoelvatlle 1.751,922 1,994,771 1.980.464
KiteiU Is. fuel, 2.143.382 1.886,959
en»b on hand ............. 2.422,769 2.793,753
fruiters of Biaiior fo 0.129,761 6,486,181

Total ... 211,939,801 216,557,324

LmtrUilie
stock, common.. 41.386,366 141,3-0,866
stock preferred.... ... 22,330,954 (22, '337.435
tStoeksof proprietary ro»d*,<ke. 521,83 519,540 619,510
Bonded tleht...........icccooveieinne 112.570,500 114,235,300 117,100,500
Dividend* fleclart'd. not dun .. 1,332,075 1,561.997 1,562,434
dinkins funds paid and aeore-

tlons thereto ... 5,600,101 6.129,761 0,480.181
Scour)!tes for cap, stock tes'd.. 10,009,823  10,009.923

335,000 040,000

Current hill*, pa rglls &« 1,946.001 2,470,107 2,390,486
Iaeoilccted cou ;%lon - JH 1 104,870 123,350
Hue to road* In lowa. 1,302,195 1.186,735 1,141,802
CODAoUdalion Coal COo..cocvevveveee i 123,520 131,325
Acer.....and accruing Interest, 1,649,017 1,6*2,589 1,074,428
M |scel|ane0us 120,087 100.580 84,429
Land Incomeaccount... . 2,387,548 2,956,300 3,403,207
Railroad Income accoant....... 5.470,733 0,715,183 7,303,482
Total s e 1963 00,190 211,889,801 210,657,324

t lorludlnc 82.331,959 common stock anil $2,284 preferred stock u
Company's treasury.

TRANS-MISSOURI RIVER LINES.
The earnln s and income account of these roads have been,
compiled for ourﬁears for the Chronicle as below:
ELKHOKN & MISSOURI VALLEY.

EARNINGS ANO EXPENSES.

1899 90 1890-91 1891-92 1892-93
Miles operated..........coeenne. 1.230 1,283 1,301 1,301
Hammy from— $ 8
Pa««en <tM 752,006 819,584 714,614 734.98-4
Freighi,........ 2,209. 940 2, 221 700 2,-104,205 2,561,093
Mall, express, AC... . "255,732 208,955 302,377 7,001
Total earnings__.... 3,217,741 3,310,239 3,481,250 3,653,078
Opor. expuimcs and faxes 2,174,090 2.258.027 2,370,907 2,002,442
Net earnings........... 1,043,018 1,051,012 1,104,349 1,101,236
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INCOME ACCOUNT. 189$1. 159$2. 189$3.
1889-90.  1690-91. 1891-92. 18)2°93. G55 earnings 797.447  917.023  942.209
Net earnings............... 1,043,648 1,051,612 1,104,349 1,151,236 Expenses 553,922  672.616 783,021
Deduct— Netearnings 243.525 2414'7 159,188
I o o on g e 930 976899 1,017.990 LOTATT g perincome.. 2340 5990 dr.4 441 L.l
: 13.492
Rental 6. C. & P. RR...... 13,545 13,512 13,487 Total net 271.140 249515 239,9%6 159,188
Total disbursements.. 943.114  990.411 1,031,477 1,030,669 Charges.. 112.383 141,085 138,927 197,323
Balance surplus ... 100,534 61,201 72,872 120,567 Balance for dividend....158,755  105.430 101,039 def. 38,135
SIOUX CITY & PACIFIC. Detroit Lansing si Northern.—The gross and net earnings
EARNINGS AND EXPENSES. and charges for the six months, Jan. 1 to June 30, were as
1889-90.  1890-91. 1891-92. 1892-93  f4||ows:
Miles operated....wnns 107 107 107 107 1890. 1891. 1892. 1893.
Earning8from— 8 3 .
Passengers. 229,675 237,482  251.410 245356 Grossearnings .. ..561,832 564,733  562.891 588,715
Freight..... 259,53 211,455 207,418  246,2*2 Expenses ..406,526  416.257 448,406 498,913
Mail, express, &c 52,179 52,4.46 51,358 55.279 )
N etearnings. . 153,303  143.476 111435  99.802
Total earnings....... . 540.367 501,383 510,216 546,917 Charges......... 160,269 157,179  1)7.523 160,225
Op. expenses and taxes... 322,361  308.088 379,886  3.4471
i 152 446 (DY {11 SO 4,966 8,703 43038 60,423
Net earnings.......... - 218.006 198,295 130,300 ' General Electric —The plan for taking up the floating debt
INCOME ACCOUNT. L6910 1g92.03. 5 Published in the Chronicle in us issue ot Aug. 5 has been
1869:90.  1890-91. -92. %3 changed in some of the details. The Trust will be styled
Ket arnings ... . 218,006 193,295 130,330  152.446 “ The Street Railway and llluminating Properties.” The
Deduct— stock of the Trust will be $9,000,000. One-half will be cumu-
Intereston istmotgage 97880 $7859 37668  ov.ges lative 6 per cent preferred stock, with a preference apply-
Interest on floating debt. 2477 ' ' ing to principal and dividends. The Trust will com-
Dividend on pref. stock.. 11,830 11,830 11,830 ii,«30 prise $12,000,000 to $13,000,000 notes receivable and in-
Profit and 10SS...cc.ccervern. . er.3,604 cr 4,6i4 cr.5143 cr.6,518 terest-bearing stocks and bonds from the General Elec-
Total disbursements.. 206,082 202,545 202 066 200,691 tric treasury. These are bought for $1,500,600, less 10 per
Balance sur 11924 def.9 250 def.71.736 def 48,245 Cent, or $450,000, which goes to the underwriters, the

Kansas City Fort Scott & Memphis Railroad.
(For the year ending June 30, 1893.y

At the meeting in Boston this week the directors passed the
dividends untd the result of the earnings of the calendar
year 1893 is ascertained.

The results for the fiscal year ending June 30. 1893, com-
pare with previous years as below. In operating expenses is
included 867.500 spent for rock ballast and equipment against
$90,000 the previous year.

EARNINGS AND EXPENSE J.

1889-90. 189% 91. 1891-92. 1892$-93.
* *
Gross earnings......... 4.Q37.431 4,703,142  4,991.278 5,111,152
Operating expenses. 3,386,645 3,389,218 3,634,675 3,802,935
Net earnings....... 1,550,786 1,313,924 1,356,603 1,308,217
INCOME ACCOUNT.
1889-90. 1890-91. 1891-92. 1892-93.
Ketearning9 1,55(%786 1,313,924 1,353603 1,30%8,217
Other income... 60,921 11,803
Total net...... 1,611,707 1,325,727 1,356,603 1,308,217
Deduct—
Intereston bonds— 1,004,640 1,030,841 1,043,620 >1104.606
Miscellaneous............ 37,908 38,005 68,018 1 ’
Def. K. C. C. &S. and
C. R. RR v 27,942 64,245 72.829 53,596
-567,344 1208,972 1219.984 11137,490
Totaleeens 1.637,834 1,342,063 1,404,457 1,295,692
def.26.127 def. 16,336 def. 47,854 12,525
*8 on pref., 3~ on common. t4onpref.. 1 on common. 18 on

pref. February, 1892. IT5 on pref. February, 1893.

Kansas City Memphis & Birmingham Railroad.
(For the year ending June 30, 1893 J

The earnings, expenses and charges in the year ending
June 30 were as below.

The charges include the full amount of interest upon the
company's 5 per cent mortgage bonds and also the amount
of the interest accrued on the notes issued under the plan for
funding 2% years’ coupons.

1889$—90. 1892-93.

1,209,733 1,192,165 1,174,372 1,168,948

1890-91. 1891-92.

Gross earDinBS..

Operating expe 84,767 961,248 958,781 989,191
Netearnings. ... 424,965 230,917 215,591 179,757
Milscel. interest received.. 440 ,628 99
Traffic gua autee K. C. Ft. [ 27,095
8. &M. RR ..ot 24,697 17,495 20,787 >
Total... 450,103 251,040 236,477 206,852
Charges.... 400,342 427,105 440,071 460,677
DefiCit i sur.49,760 176,065 203,594 253,825

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—Mr. Magoun informs the
Chronicte that the report is correct chat the Atchison guar-
antee lund notes which fall due November 1 have been ex-
tended five years and made payable in gold.

Called Bonds.—The following have been called for pay-
ment:

I11inois Central.—Fifty sterling 5 per cent bonds will be
paid at par in London on Oct. 1. The numbers may be
learned at the office.

Chicago a West Michigan.—The August dividend has been
passed. The gross and net earnings and charges for the six
months, Jan. 1to June 30, were as follows :

company receiving $4,050,000 net from the transaction. It
is calculated that the securities in the iru-t will yield an
income in interest and dividends of more than $100,000 per
year. lhe preferred dividend wdl call for $276,000, | aving a
balance for the common stock. As the notes and other secu-
rities are liquidated, the proceeds wdl he applied to cancella-
tion of the principal of the preferred s:ock, to oe drawn for
payment at a premium. When the preferred stock has been
canceled, the remaining assets will stand to the credit of the
common stock.

Indianapolis Springfield X Western— Cincinnati Hamil-
ton KDayton.—Owing to legal objections interposed by the
attorneys for the banking house that had expected to take
the new bonds of the Indianapolis Springfield & Western,
guaranteed by the Cincinnati Hamilton & Dayton, the pro-
posed reorganization has not yet been perfected.

Louisville St. Louis & Texas.—On the application of Post,
Martin & Co., Attilla Cox. President of the Columbia Finance
& Trust Co., Louisville, Ky., has been appointed receiver of
the Louisville St. Louis & Texas.

Manhattan Elevated.—The directors of the Manhattan
Railway Company have sent an answer to the Rapid Transit
Commission in reply to the request made by the commission
on July 13. There were present at the meeting besides Mr.
Gould. Samuel Sloan, Russell Sage, R. M. Galiaway,
F. K. Hain and Simon Wormser. The following is tne letter:

Manhattan Raii.wav Company, President's Office, f
No. 195 Broadway, N<av York, Aug. 15, 1893. >
Geo. J. Godld, Pres.
R. L. Bushe, Hsqg.. Secietary Board of Rapid Transit Commissioners,
No. 22 WilLtam Street City:

Dear Sir—At a meeting of our Board of Directors to-day, called to
consider your proposition for the extension of the Manhattan Railway
Company’s lines, the following resolution was passed, which I was
instructéd to transmit to you :

“ Resolved. That it is the sense of this Board of Directors that, owing
to the present disturbed financial condition nf the oountry, itisdeemed
unwise on iheir partthat the vshould at tin- time assume or mate any
new large contracts or extensions of their lines of road.”

Very truly yours, Gbura J. Gould, President.

Missouri Kansas St Texas—International & Great North-
ern.—Judge Bryant in the U. S. Circuit Court at Sherman,
Texas, on the 12th inst., denied the application of tne Mer-
cantile Trust Co. a3 trustees of the International & Great
Northern third mortgage to remove to the U. S. Court the
suit pending at Galveston. The application was favored by
the I. & G. N. interest and opposed by the M. K. & T. The
Court held that the interest of the Mercantile Trust Company
in the case pending at Galveston was remote and contingent
and merely nominal, and therefore the applicalion for re-
moval was denied.

The adjourned hearing before Judge Stewart on the appli-
cation of tne Missouri Kansas & Texas Railway Company for
an injunction restraining the International & Geeit Northern
Company from interfering with the execution of the contract
made July 22 between the Missouri Kausas & Texas aad the
Galveston Houston & Henderson companies was begun at
Galsesion on Monday, the 14ch inst.

The Galveston Houston & Henderson stockholders on Satur-
day, the 12th, passed resolutions, to be presented to the Court
in the case pending, declaring their purpose to luruish both of
the contenuing roids equal facilities for the movement of
trains over their road.

New York Lake Erie St Western.—An order was granted by
Judge Lacombe in the United States Circuit Court permitting
the Farmers’ Loan & Trust Company to interveue and file
pleadings as party defendant in the suit brought by Trenor L.
Park against the New York Lake E'ie & Western RR.,
wherein receivers King and McCullough were appointed. Tne
trust company is a trustee'.under the second consol, mortgage
securing the issue of $36,097,400 bonds and comes into the
case to afford ample protection to the holders of the bonds.
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Northern PaciBe.—Receivers for the Northern Pacific
Railroad were app> mied on the 15th in suits begun almost
simultaneously in Milwaukee and in this city. The receivers
named in both places were Thomas P. Oakes, of this city ;
Henry C, Payne, of Milwaukee, and Henry C. Rouse, of Cleve-
land. The appoint®-nt in Milwaukee was the original one,
and a bond of $500,000 was required there. Herbert B.
Turner and George H. Sullivan, representing the plaintiffs,
and Henry Stanton for the Northern Pacific Railroad Com-
pany, went to Judge Lacombe’s office, and the order appoint-
ing the receivers was signed by Judge Lacombe and imme-
diately filed in the clerk’s office. The suit in which the re-
ceivers were appointed here was begun by the Farmers' Loan
& Trust Company, of this city ; Phillips D. Winston, of Mil-
waukee, and William C. Sheldon and others, comprising the
firm of W. C. Sheldon & Co , of this city. An answer io the
suit was filed at the same time with the complaint. It was
apparent that the action was a friendly one, and that the
officers of the company bad prepared for such a proceeding.
The complaint sets forth that the Farmers' Loan & Trust
Company is the tru-tee under some of the mortgages given
by the railroad company. Mr. Winston is an owner of stock
of the company of the par value of 5-50,0J0, and Sheldon & Co.
own consolidated 5 per cent mortgage bonds o' the par value
of $40,000, preferred stock of the par value of $10,00<>common
stock of ibe parvalue of $5,000, and are creditors to the
amount of 5142861, against whith they hold $340,000 par
value of the collateral iru.-t gold notes of the company. There
is now a default in paying the required margins on this loin.

There will be due on September 1, the complaint states, in-
terest and sinking fund charge*, principally on the P>nd
d'Oreille Division mortgage, $303,000; rent under the lease of
the WLci usin Cw»n ral. $if>2WHI, and bills Payable $649,000.
On October 1there will le interest, sinking fundcoargee, and
other payments due »<the amount of $1,127,630. btsides some
of the floating de->t. On November 1 there will be interest
and sinking fund charges and collateral trust notes due aggre-
gating $45tf581>. On December | the interest and sinking
fund charge-, mainly on the third m rtgage, will amount to
over fl.5tH.Wti. Thtre are to fond- to pay these large
amounts of debts - oo to la-ceme payablex

The complaint tin n set# forth the . vtls which would result
from allow ing these debt# to go to separate judgments In va-
nous courts of the coun'ry. 1If judgments were obtained on
separate mortgages a* due, the result would be disvtrou-i.

The following statement was given out bv Vice-President
James B Williams

In consequence of the extraordinary depression of busi-
«and the stoppage of shipments along its brie, the Nortb-
era Pacific Railroad Company has been forced to acquiesce
in an application for the appointment of receivers. Nocom-
pany could long stand such sever® pressure. The falling off
m earnlnga is owing to several canam. The money stringency
Erevent# the marketing of crops, cattle and products of all
inds ; consequently the road i» not getting the traffic usual
to this eebs ,u of the year. The failure* of banks have tied
up money upon which we depended for cash. The depress! >n
prevailing over the whole Country ha# been exceptionally
severe in the younger States, *o that general business along
our main and branch lines ha# been practically at a stand-
still. Payment of bond interest under such cfreumdance*
could have been carried out only by borrowing money and
increasing the floating debt, wbicii would have entailed heavy
sacrifices upon the bond and stock holder# of the company.
The receivership means, itterefore, the preservation of the
projwrty and a conservation of ail interest# until tetter
times."

The present directors of the Northern Pacific are Charles B.
Wright, of Philadelphia ; Thoma* F Oakes, Risewell I> Rol-
»tou, W, L. Bull, E. H. Abbot, Charles 1. Colby, Colgate
Hoyt, C. T. Barney and James B. Haggin, of New York;
James B. William#, of Stamford, Conn,, and Davit! 8. VW\Vgg,
of Chicago Thomas F. Oakes is I*nrideot, James B. Wil-
liam* 'Vice-President. QwnrgeS. Baxter Treasurer, and George
H. Earl Secretary,

It is reported that the agreement made in June for funding
the floating debt will not be abrogated by the receivership.
As to the collateral trout notes, it k.uoderetood that the un-
derwriting syndicate have already paid in 60 percent on their
subscriptions. Some question has arisen as to whether the
more recent trouble# of the company in taking care of its
floating debt may not have left them without the ability to
furnish all the securities agreed to te placed back of the col-
lateral trust loan.

There may be some misapprehension concerning the rights
of the preferred stockholder# of the Northern Pacific Rail-
road in regard to the lands. It ha# teen understood by some
that the company’s land* m Minnesota and Dakota east of the
Missouri River were pledged for the benefit of the preferred
stock. Lending color to thit idea is the statement contained
in the body of the general second mortgage bonds of 1888. to
the effect that '-said mortgage is a lien upon the entire line
of the railroad authorized by the charter of the said railroad
company, with the appurtenance®, and upon all the lands

ted by Congress to aid in its construction, except the
i in Minnesota and Dakota east of the Missouri River

(which are excluded herefrom in accordance with the tergg,
the same were specifi-

of the plan of reorganization, whereby

cally appropriated for the benefit of the preferred stock),” etc.
It ap

holders as regards these lands do not hold good after default
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pears, however, that the right# of the preferred stock-
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has been made on the general first mortgage bonds. W hether
or notsuch a default will occur remains to be seen; it would

scarcely seem as if such default would be necessary, or that
it would be right to permitit. Butinany case the point seems
tolerably clear that if default on the general first mortgage does
take place all claim of the preferred stock upon said lands will
cease forth with and the first mortgage bonds will thereupon be
a first and only lien thereon, the income from sales of said
lands being thereafter applicable to interest on the general
first mortgage. Neither the general second, the general third
nor the consolidated mortgage has a lien under any circum-
stances upon the lands so reserved for the preferred stock, but
they do cover the other lands. As to the rights of the pre-
ferred stockholders, they are stated as follows in the com-
pany’s mortgages:

‘The preferred stock shall be convertible at the par value
into any lands belonging to the company-, or hereafter to
belong to it, east of the Missouri River, in the State of Min-
nesota and in the territory of Dakota, until default shall occur
in some of the provisions of the new first mortgage bonds
hereinafter provided for, and such conversion shall be an ex-
tinguishment of such stock. The proceeds of all sales of such
lands, until such default, shall be used likewise in extinguish-
ment of such stock.”

j Itis of interestin this connection to note that if there is
thought to be danger of default on the general first mortgage
the rpréferred =tockholer aas vpet cstill retaimws the rpeivitege
of using his stock at tvs par value for the purchase of the
lends mentioned. Heretofore the modus operandi in ex- *
changing preferred stock for lands has b en to apply to the
Land Commissioner at St. Paul to purchase land and to tender
in payment the preferred stock, but under the receivership
land can not tie transferred without the onb-r of the Court,
It is underwood that this coining week tins matter of ex-
change will he considered, and a meihod of some sort will be
adopted. No late report of the laud a-seis has been obtain-
able; but a yearago, in August. 1893. the preferred stock assets
included the follow ing : $3.347,000console; land notes secured
on lands *-id to actual settlers and worth par, $817,258; laud
in Minnesota, about 1,200,000 acres, and lard in North Da-

1kota, alvmut $804/000 arres, i1 HM about 3,00@j900 acres, wodth;
.ita low estimate according to the Land Commissioner, $4 per
acre, or $13,U00,C00.

Ohio Southern.—A majority of the directors of the Ohio
"southern Railroad Compare, have called a meeting of its
i stockholders at the general office of the company, Springfield,
10hio, Sept. 8, 1893, for the purpose of ¢ msideritig a proposed
lincrease of $1,500,000 in the capital stock.

Railroads in Massachusetts.—ThereportsofJbe following
read*, for the quarterending June 30, have been filed with the
Massachusetts Railroad Conmirioners ;

SEW tOKK * SEW EXOLAKD.

r-Quiir tml.June ao— —6 mot.end. June 30.

tetrl 1893 1892 1893.
! UroM [, its.no 1,658.485 2,908,003 3,098,570
1U|vermt|njfexpenses_ 1,090,200 1,184,353 2.272,011 2,341,805
Net earning*....... . 446,916 471,107 633,992 750,765
OtherInoorue___..... 1,141 1,179 2,6«5 3,340
Totaloeene 448,060 638,857 760,105
tut., rental* &taxes... 488,474 929.149 941,374
Balance.......oe.. def. 20,414  *ur. 3,918 <15202,492 df.184,269

BOSTOX SEVERE REACH * |.TSX.

r-quar.eml.Junr 3 1— e-tm r end, June 30.
1892. 1893. 1891-2. 1892-3.

8 $ $ .
Operating expenws___ 07,123 60,683 227,486 221,211
Net earnmg 10,739 91,373 L
Other income . 3,91 4,382 18,083 § T
Total...... 8,607 15,121 100.456 06,258
lot., rentals 12,232 13,673 54*45 L 53,759
Balance..,., . «r.1,448 »r.55,003 sr.42,500

Railroads in Sen fork State.—The reports of the follow-
ing roads for ihe quarter ending June 80 have been filed with
the Railroad Commissioners at Albany :

DELAWARE LACKAWAXSA * WESTERS.

ar. end. June 30.— —Fearend. June, 30.—
TR0 T 8gs. T 1891-92.  1892-93.
8
dross earning*.......... 2,099.601 2,127,998 8,236.114 9,299,559
Operating ex%ense* 11,175,600 1, 193,373 4,184,246 +1,637,926
Netearning*............... 924,003 1,232,623 4,05t 4.661,633
Interest, renta s,taxe«, Ac. 598,916 614,249 2,398,677 2,482,170
Surplus......oeeee s 325,087 618,374 1.653,191 2.199,463
SYRACUSE BINGHAMTON NEW YORK.

*—Q|wr end.June 30.—* -- Yearended June 30.—»

1892. 1893. 189192 1892-93.

firosa earnine*............ 247.-255  291.816 869,457 936,353
Operating expenses._ 117,937 129,739 400,318 503,731
. 129,318 152,077 409,139 432,622

ereltnec%rrwen.?. 3,360 4,071
Total 152,077 412,505 436,693
toL, rental* and taxes.. 44.905 44’905 177,121 178,875
SUrpIUS .o ... 81.413 107,172  235,3-4 257,818
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ALBANY & SUSQUEHANNA AND LACKAWANNA A SUSQUEHANNA.
-Tear end. June 30.—

1892. 1893. 1891-92. 1892-93,
$ $ $
Gross earnings... ...1,001,230 1,086,792 3,880,461
Operating expen 578,510 606,177 2,198,793
Netearnings....... .- . 422,720 480,615 1,681,671
Int., rentals «taxes...... 306,760 293,857 1,176,618
Surplus .. 186,758 505,053 835,94'
RENSSELAER A SARATOGA.
s—Qltar end. June 30.~ s—Tear end. June 30.
1892. 1893. 1891-92. 1892 93,
. $ $ $ $
Grossearnings........ __ 591,589 582,546 2,563,733 2,501,3*0
Operating expenses....__ 450,680 400,513 1,581,604 1,508,908
Net earnings... 182,033 982,129 992,472
Other income 9,545 9,545
TOtal o aeeeeeen 140,909 182,033 991,674 1.002,017
Interest, rentals & taxes... 293,990 299,903 1,178,882 1,188,213
Deficit . .... 153,081 117,870 187,208 186,196
NEW YORK A CANADA.
¢c—Quar.end.June30.-A r-Tear end.
1892. 1893. 1891-92. 1892-93.
$ $ $
Gross earnings....... .. 228.999 223,260 954,384 938,936
Operating expenses— .. 200,235 223,400 735,853 750,665
Net earnings........ . 28,764 def. 140 218.526 188,271
Int., taxes, reutala, &e 77,838 80,235 310,763 312,729
DefiCiti s 49,074 80,375 92,237 124,458
BUFFALO ROCHESTER & PITTSBURG.
—Quar end.June 30.—% Tearend. June 30.—
1892. 1893. 1891-92. 1892-93.
Gross earnings.......... 793,049 91*449 2,959,105 3,308,805
Operating expenses.... 566,778 598,519 2,082,622 2,357,411
Net earnings £26,271 318,930 876,483 951.394
Otiierincome 15,679 16,044 40,555 45,658
Total e 241,950 334,974 917,038 997,052
Int., taxes, rentals, &c.. 178,466 201,832 723,445 715,350
SUrplUS .o 63,484 133,142 193,593 251,702

WESTEKN NEW TOKK * PENNSYJ.VANIA.
f—Quar end.June 30.-s *Tear end. June 30.—

1892. 1893. 1891-92. 1892-93.

$ $ $ $
Gross earnings 829.869 944,040 3,580,154 3,716,638
Operating expenses 529,498 653,391 2,398,358 2,517,127

Netearnings... 290,648 1,181,796 1,199,511
Otiier income. . vvccccee e 500 19,543 1,329
Total. e, 300,371 291,149 1,201,339 1,200,840

Int., rentals, taxes, &c... 161,799 331,746 653,818 1,024,741
Balance..... sr.138,572 df.40,597 sr.547,521 sr.176,099

Toledo & Ohio Central.—The statement for the year ended
June 30, 1893, shows the following :

Gross earnings $2,096,242
Operating expenses... 1,371,774
Netearnings... $724,468
Interest on bonds \
Dividends preferred stock 5 per cent 188,' 00
Dividend common stock 3 percent . 156,000
$551,000
Surplus.. $173,468

The fixed charges will be increased to $275,000 for the year
ending June 30, 1894, on account of eighty miles of road
added to the system—thirty milts in West Virginia and fifty
miles iD Ohio. The latter extension, from Ridgeway, O., to
Columbus, will be finished this month. The completion of
this link makes a short line from Columbus to Toledo. Trains
commenced running from Charleston, W. Va., to Gauley
River Aug. 1, establishing a short line via Chicago & Atlantic
to Chicago, and via Toledo & Ohio Central to the lakes from
Newport News, Richmond and the South Atlantic Coast.

Union Pacific Denver & Gulf—Union Pacific.—A despatch
from Denver, Col., August 14, says the suit of ex-Governor
Evans and others against the Union Pacific Denver & Gulf
Railway Company for an accounting and a receiver has been
set for trial September 4. The suit affects about 1,500 miles
of railroad cow under Union Pacific control. Ex-Governor
Evans owns between $600,000 and $700,000 of the stock. One
of the principal complaints is that the U. P. D. & G. line has
been made to subserve the interests of the main line to the
detriment of the former, and that the head offices are not
maintained in Denver as per the contract of consolidation.
Gen. Grenville M. Dodge is reported as saying “ The demands
of Governor Evans are only as to the administration of the
traffic agreement with the Union Pacific. Under that agree-
ment no one could obtain a receiver unless he could show in-
tentional violation of its terms. This, of course, cannot be
done as long as the traffic joint to the two companies is
divided on a basis that will insure to the Union Pacific Den-
ver & Gulf sufficient income to meet the interest on its bonds
as the terms of the contract provide.”

West Virginia Central & Pittsburg.—The gross and net
earnings of this Railway Company for the fiscal year ended
June 30, 1893, are reported as follows:

1892. 1893. Increase.
Gross earnings... $1,113,767 $1,163,985 $50,217
Expenses 726,145 743,504 17,359
Netearnings 387,622 420,480 32.2S8
Interest, rentals, Ac., &c... 246.358 282,647 86,288

141,263 137,833 Dec.3,430

JSetincome
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CHESAPEAKE & OHIO RAILWAY.

ANNUAL REPORT OF THE DIRECTORS TO THE STOCK-
HOLDERS FOR THE YEAR ENDING JUNE 30, 1893.

To the Stockholders:
Pursuant to the By-laws, the annual reportis submitted as

follows :
LINES OPERATED.

The railway operated by the Chesapeake & Ohio Company
during the last fiscal year consisted of :

Main" line, from Fortress Monroe (via Newport
News, Richmond, Charlottesville, Clifton Forge

and Huntington) to Cincinnati........ccccoceeniienne 665 1 miles.
James River Division, from Orleans Street, Rich-
mond (via Lynchburg) to Clifton Forge.............. 2320

Lexington Division, Ashland Junction to Lexing-

ton, Ky....
Big Sandy D 516 “
Branches .. 94 “
TOtAl . e *1,1925

*The Kentucky & South Atlantic Railway is not included in the
above mileage, as its accounts are kept se;r)]arately Nor are there in-
cluded one or two short extensions, which have been in operation only
a smallpartofthe present fiscal year.

A detailed statement of the lines of the company will be
found in the report of the General Manager.

In addition to the railways mentioned above, the company
has run its trains between Orange and Washington, under the
trackage contract alluded to in previous reports.

EARNINGS AND EXPENSES.

The gross earnings and expenses of the Company, and the
mileage operated, during the year ending June 20,1893, com-
pared with the three previous years, were as follows :

Tear ending

June 30. 1890. 1891. 1892. 1393.
Miles operated. 9%3 93a* 99§* 1,1%2 5%
Gross Earn’ s 7,161,940 37 8,127,111 09 9,001,599 11 10,336,310 -17
Operating
penses, Mam—
tenance and
taXE€S e 5,611,968 24 6,083.518 20 6,731,731 23 7.133,760 69

(78p.c.) (75 p.o.) (75 p c) (69p.c.)
Net... ..1,549,981 13 2,043,593 29 2,272,867 88 3,204,019 78
Int. on F ed

Debt, loss on
grainelev.,&c 1,747,842 89 1,823,781 26 1,881,543 39 2,780,289 58
Deficitnne 197,961 76 oot
Surplus over all

ChArgesS. e 219,810 73 391,319 49 423,760 20

*Also 84-5 miles between Orange and Washington, operated under
trackage agreementduring a part of 1891 and during 1892 and 1893.

Notwithstanding the severe competition and necessarily low
rates made by railway lines in the summer and autumn of
1892, the fiscal year just closed has been a very successful one
for this company. Aswill beseen from tbe table on page 19 [of
pamphlet report] (which includesthe E. L. & B. S. and O. &
B. S. for both years), the gross earnings have incieased, on
practically identical mileage, five and one-half per cent,
while the operating expenses have decreased over four per
cent, although the average rate received on freight and pas-
senger traffic has been a trifle lees than in the previous year.

Tne net earnings for the year are $3,204,049 78, and although
the fixed charges, as compared with previous years, are in-
creased by the conversion of the preferred stocks and the
acquisition of the Kentucky roads, this sum has been suffi-
cient to meet them in full and leave a surplus of $423,760 20
over all charges. For the first time in its history, therefore,
the property nas earned something on its common stock and
it is believed that such a result will be satisfactory to the
stockholders and be found encouraging for the future. It is
mainly due to the enlargements and improvements heretofore
undertaken at terminals, the addition of double track and the
efficient condition of engines and permanentway, which have
enabled the company to operate its road at much less ratio of
expense than in previous years. The cost of conducting trans-
portation this year was $3,034,819 94 against $3,046,015 90 a
year ago, although the business transported this year was
larger than a year ago, viz.: 118,505,504 passengers and 1,479,-
487,919 tons of freight hauled one mile In 1892-3 against 97,-
053,449 passengers and 1,359,657,261 tons hauled one mile in
the previous fiscal year.

The average number of passengers per train mile has in-
creased from 37 to 44; and, with the income received from
mail and express, the earnings of the passenger trains have
increased from 92 cents to $1 per mile.

The average load hauled by freight trains lias increased from
259 to 283 tons; and, while the rate per ton per mile decreased
from 5-36 mills to 5'11 (or5 per cent), the average earnings
per mile run by freight trains increased from $1 38 to $1 44.

The average amount per mile received from each passenger
has decreased from 2'21 to 1’98 9-10 cents. This arises from
the special rates made over the main line for the assembly of
the Grand Army of the Republic at Washington, in Septem-
ber last and for the Presidential ~inauguration in March,
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These long distance fires were necessarily mils at low rite3
and reduced the general average.

Tne reduction in average freight rates is due to the lowa
rates on coal, owing to comoetitioa and to the larger amount
of that commodity tlolirerad at the seaboard an 1 west. It is
verv gratifying, however, to seathat on freight other than
coal the average rite has increased from 0*3> mills to 6 43
mills, showing that the Traffic D apartment, while securing a
large amount of business, succeeded in the face of great ob-
stacles and severe competition in securing that business at an
increased rate.

A perusil of th; details of operating expenses as furnished
by the Auditor and by t>3 G -neral Manager will show the
stockholders that the physical condition to which the prop-
erty of the compmy ha 1been brought in previous years, has
beJa maintained an | improved, as a part of operating ex-
penses.

The expenditures tor ballast, buildings, bridges and rails,
which, while the reconstruction of the road was in progress,
were abnormal, have naturally bean somewhat reduced, al-
though, taken altogether, they are till considerably in excess
of what might be considered ordinary expenditures. All
other outlays have been liberal. Thecoatof four locomotives
and 310 new ears, viz., $178,3415S, has been charged to oper-
ating expenses to replace a like number of old locomotive*
and c*ra destroyed or put out of service. Among the other
additions and betterments charged to operating expenses may
be mentioned; Water tanks, 85,319 87; new depots, $15,-
473 93; signal towers (16,i, #7.334 53; bridges and viaducts,
$33,131 33; tilling trestles, $17,331 48; miscellaneous additions,
$10,73) 39. The total arrived at from these few items alone

The output and distribution of coal for the last year, as
compared with the previous year, have been as follows:

------------- Tearetvttn 0--ev
oxrtrxrt or coal. June 30.°9Z  Juné 30,'iKJ,
Tom. Tone.
Cannel.. #23.384 30,s0U
Gas. ....... . 6*27,180 7:«,
Splint and Bwi.-* 343.374 . .011.98 (
New River, cl,5— I.m .m |,3|«.S,K/£I)
Coke 282,315 291,MU
Total — v 2,403,073 3,030,424
L g Tear emjm -------
MSTKffifTJoa or coal. June 30,'tfs. ane 30/03.
Tom, <Jim.
Iliu?l for use of Company ... .. 419,390 t«...3iu
olv 1 R ) 872421
Delivered on line of B. a, and Lex. dlv*....... 39,938 92,872
Delivered on old line of €. A O. Rye, except-
ing Richmond......ccooovviininiennae e 279,320 3 >2,3*7
Dellve{glq at Clifton Forge to James River
Dlv. all point* except_Richmond ..... 431,980 433,141
Delivered at Charlottesville to Virginia
Midland K, g 64,217 7.1.708
Delivered at it. F 4775 Tt im R K * p. Kv, -*> 481 27.21*
Delivered at BlcUmOOd ........ccocovvvs cevicrnnes 138,7*2 482.19 i
Shipped at Jarnns River W harves,.... 3.208 2,8
Delivered a: Newport Naw*. Norfolk. Jfce.-. 31.491 36.
mapped at Newport News Wliarvc*............ 714.493 1.019,1 U
LI 21 2,403,073 3,0>0124

COST OF HOAD AND EQUIPMENT JUNK 30. 1893.

The coat of road mm! equi?. «B. June 30.1892. was....S118,920,020 51
To this Aliould he added, for discount on 41,000.00 »of
m%pere«tttbonds sold, as slated la provliou* report. 704.190 00

Mating the total cost of Uroad and property_ $119,12.,Z|.0 *i

During the year there has been added for the
following items :

For real estate at Huntington and Kcnova,
W et et e eneeres
For settlement of claim* u*m*t Receiver*
~of Richmond A Alleghany KR. Co., *0b-
Hect to which that pro, city was acquired. 142*91 37
or costof siding,, arching’ Big Bend end
Mlilboro Tunnel*, Ac........cccceeievenes cveenne, ..271,140 25
Forcost ofequipment (21 iocomoUvee. Tin
freight car,, to coaches, 3 <unblnatlon
cars, 4 postal cays, 1 tug, 1 c-oal and 2
_ tranefer barges).......... ....704,303 32
iorworkoii Cincin ] 0
River Bridge, sidings, Newport drainage.
Newport Irclte. ferryboat, Interlocking
plant, at Newport auil Dayton. Ac............
For Bert U»- at Ashland, Ky. ﬁbals_nrel
For the eompltuloo of the “following new
work. Which, -was in course of construction
at time of last annual repo 1. New yar<l«.
passenger and freight piers and passenger
stationat Newporf News. Va.. 32 mile., of
double track on Huntington Dlv., Gulley
Branch and Lynchburg freig tation....915,039 92
For construction of Bsmkingh Branch. ..229
On account of Twenty-Mile Branch..............
For fin,t of inldPI ,nal_securitiesof E. L. A
. ft. 18711>}> and construction
work on Lexington A Big dandy Dlvl»-
_Including completion of new’line (O.
A il. 8.1, Ac .
Forsundry expenditures

32,515 11
32,843 39

2.531,371 02

JfakJrnr the total eoetofth™ property of June 30,1898.7122,185.342 43
Less credit for sundry item,, amounting to.......ccccceeeuene 2,02* 19

Leaving balance, of........ccoooeiiinicninins v 9422,183,353 04

ThttSlosoof the year finds the Company in goad financial
condition, Ha operating liabilities beingoffset by Ils operating
assets. The only liability of the Company oa loans is sub-
stantially tint incurred for the inauguration of a steamship
line between Newport News and Liverpool and London. A
company for this purpose was organized in England, through
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the efforts of your officers, with St,033,003 (£3)0,00)) of capi-
tal stock, and $750,000 (£15.3,000) 5 per cent debentures, Your
Company subscribed for §300,000 (£123,000) of the stock and
procured the money to pay for the same by long-tini; loans,
to liquidate which It expects ultimately to sell its i}£ per cent
bands.

It is now five years, licking a few days, since the present
management took charge of your property, ani they have
been five busy yaars of increase of earnings and increase of
plant. The gross earnings have gone from about five million
dollars to over tea miHi;a dollars, and the net- earnings fr im
about nine hundred thousand to three and a quarter millions
of dollars.

Tne mileage of the Company has increas'd from 777 to
1,193 miles, and a glance at the map will show that th; system
as it now stands is admirably located for buiineis. Probibly
no system of rail way in tie ITaiced States i; so well adapted
to a heavy tonnage.” Its grades are substantially all in favor
of the traffic, as is most conclusively shown by th; fact that
the average train-load this last year was 233 tons. Wnen it is
considered that thisexcept!emaily heavy average train-load was
moved with fuel costing only 51 cents per net ton, it mist be
recognized that the movement of a large traffic here finds its
lowest level of cost.

For the first tima in the five years, there is practically no
new construction work in progress or contemplate 1, it being
the intention to let the rou | develop for a time with what has
already been expended. Liter on the Company will desire
to add to its terminal facilities at Richmond and at several
outlying points, and some steps lookiug to these results have
already teen undertaken, and soms uuxlerat; expaniituces
have been made for necessary lands.

While the financial depression existing throughout the
country may lead to some loss of earnings in the coal andiron
traffic of the Company, it is believed that with th? inaugura-
tion of the new steamship line, which will probably start in
October next, a large in mease of business, to mare than oilset
the loss, can be obt due | from the expartand import traffic
through Newport News.

The conversion of the preferred stocks, which was explained
in the report last year, hu gone forward and is practically
completed.

As will be seen from the report of the Auditor, the results
of th; year have enable 1the Directors to carry forward to the
surplus account aoui -thing over $130,000. They have author-
iz'd the officers of the Company to charge to this account
$25,000 for the erection and maintenance of a Haspitalat
Clifton Forge for the benefit of disabled e nployees.

The fixed charges for the fiscal year 180.1-0f now stand as
follows:

88.237.000 Purchase .M $137,220
2.000.000 li ,mI* If Un 120.000
2.000. 0ROnd* of to 1. Wk 120.000

142.000 BomD nf 1922. fl*.... 8,520

23.333.000 First Consolidated 5s................ I 1,160.050
1.000.000 Richmond A Allexhauy Division Ists, in... 40,000
5.000.009 . * - % 3-48 150,000
1.900.090 L. » . 0.000

030.000 Craig v aley Branch 5*— 32,500
400.000 Warn) dinnet Valley Branch 3s. 20.000
470.000 T L. 10,200
181.000 E<JUI ment «*. ... .o 10,860
214,009 Alleghany Car Trusts Ns . 10,700
96,200 Manch'-n rBon I*8*a n d ... 6,616
3,007.*J00 LIUhH I'n,, vn D#X, A Big Sandy gu 150,300
18.835.000 Otumral Mortgage 4***....0.....c..e.. . 843,825
2*4,000 Buckingham Btain’h Bond* ...... . 11,050
135,000 Ofccam ier A New Elver 8ft. IS>asl«.. . 6,250
Interest on Steamship Loans, ahuut___.... 38,000
$2,026,691

In addition to the above the Chesap eake & O'ato Railway
Company L-als >liable, as guarantor, tor interest on bonds of
the Chesapeake & Ohio Grain Elevator Company, amounting
to $33,400 per annum. The Elevator Company is operated
separately from the Railway Company, and during the last
few years the guarantee of its Load* has entailed only a small
loss on the latter.

The thanks of the Company are due to the operating
officers and employees for the fiithful and successful manage-
ment of the trains of the Company during the past year.

All of which is respectfully submitted.

By order of the Board of Directors,

M E. INGALLS

Cincinnati, G., Aug. 10. 1893, President.
CONDENSED BALANCE SHEET JCN3 30, 11031
I

To costof Road and Equipment. Includ-
ing franchise*and ownership in Mays-
Ville * Blk Bandy Kit. Co., Covington
& Cincinnati Bridge Co., Eiizaoeth-
i"«n Lexington A Ole Sandy RfS Co.,
Ohio & Big Sand?/ RR. Co.’and Ken-
tucky A South Atflaniic KK. Co.............
Tooottof sundry s curttteslaTreasnry. $705,553 94

$122,183,553 94

To cost of 0. A'O. Steamship securities 810,268 57
1,315,822 51,

To sundry Construction Account*......... 135.154 20

To constfuction of Loup Crook Branch. 202,424 12
. . 337,578 SS

To special cash deposit to pay coupons. 2;5,'2»64

To Material and Sufp}glles on’hand........ 318,532 01

Toe.i-h In hands of Treasurer............. 139,192 u3

To due Linn Agetil *and Connuotors aud
Current Account* . ..1,119,761 13
To dtp! from Coal Agencies .. 588,033 (4

2,391.418 15
To Klunleonttick A Freestone RIL Co... 5,903 1S

$136,234,306 10
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Or.
By Capital Stock-
First Preferred......... $13,000,000 00
JLeasdep’sitedintr’st 12,723.800 00
——————————————————————— $276,200 00
Second Preferred__ $12,000,000 00
Lessdep’sited iutPst 11,704,400 00
----------------------- 295,600 00
60,233,600 00
$60,805,400 00

Common

Funded Debt—

By

Sixp.c P.M. Gold Bonds.due 1898. $2,287,000 00
Six per Cent Gol t Bonds, due 1908. 2,033.729 17
Six percent Gold Bonds, due 1911. 2,000,000 00
Six p. c. Currency Bonds,due 1918. 2,658 89
Six per cent Gold Bonds, due 1922. 142,0u0 00
Six per cent Equipment Bonds........ 181,000 00

Five p.c. ist Consol. Gold M. Bonds 23,333,000 00
Four per cent ist Mortgage Gold

Bonds. K & A. Division.....cccceuce.. 1,000,000 00
Two to Four per cent 1st Mortgage
Gold Bonds, R. & A. Division.......... 5,000,000 00
Four per cent 2d Mortgage Gold
Bond8. R. & A. Division.. .. 1,000,000 00
Five per cent 1st Mortg
Bonds, Craig Valley Branch........... 650,000 00
Five per cent 1st Mortgage Gold
Bonds, Warm Springs Valley Br.. 400,000 00
Six ﬁ c.GoldBonas.New Riv. Bridge 170,000 00
Eight p. ¢. Manchester City Bonds.. 60,200 00
Five p. c. Manchester Imp’t Bonds. 36,000 00
Fivep c. Alleghany CarTr. CertiPs. 214,000 00
Five percentJO L. & B. S. 1st Mort-
gage Guaranteed Gold Bonds__ 3,007,000 00
Four and One Half per cent C. & O.
General Mortgage Gold Bonds— 18,855,000 00
Five per cent 1st Mortgage Buck-
ingham RR. Co. Bonds ... 221,000 00
Five p.c. 1stM. G. & N. R. RR. Bonds 125,000 00
Equipment NOteS...eennnereennenns 909,870 77
61,627,458 83
By Bills Payable (see cost of Steamship Securities op-
POSIEE) st 640,742 55
By Unpaid Coupons, including coupons
doe July 1st, 1893 .. $225,239 90
By Accrued Tluterest. on Funded Debt.. 620,464 77
By Audited Vouchers, including June
pay-iolls payable in July ....c......... 1,694,863 03
. 2,440,567 70
By Profitand Loss 620.137 32

$126,234,306 40

STATEMENT OF PROFIT AND LOSS ACCOUNT YEAR ENDING
JUNE 30, 1893.

By Balance from June 30, 1893.. $193,125 44

By Gross Earnings ... ..o .$10,336,310 47

Less operating Expenses and Taxes....... 7,132,760 69
---------------------- 3,204,049 78

................................................................................................... $3,397,175 22

To Interest on Bonded Debt
To Interest, discount and Exchange
LessDividends from Miscellaneous Securities.

$2,738,303 65

$47,373 95
19.799 73

T ~
LFO Loss on C. & O. Grain Elevator Operations, including
fixed charges

27,574 22
14,41171

o Eundry 6|% Accounts written off

Eess Een?als (net)

To Balance to Creditin NewAooount June 30,1893__
T 0@ e $3,397,175~22
GENERAL STATISTICS.

(Including the E. L. & B. S. and O. & B. S. for Both Years.)
Fear Ending Jane 30, (including Branches.

1892. 1893.
2,343,565 2,466,299
. 97,053,449 118,505,564
Average haul ofpassenfgers (miles).......... 4140 48
Aver,amountreceived from each pass... $091 $0-96
Ayer. amount each pass, per mile (cents). 2-210 1*989
Miles run by passenger trains . 2,587,043 2,668,922
“ oo “ " cars.. . 11,769,947 12,194,708
Average number of passengers per train
M L@ e et enees 37 44
Earnings per mile run by c{)assenger
trains (notincluding mail and express). $0%829,0 $0*88310
Earnings per mile run by passenger '
trains (including mail and express) $0-929 0 $1-00
Tons of freight carried 5,295,399 5,418,881
Of which East. 3,209.533 3,371.075
" “ West.... . 2,* 85.866 2,127,806
. . 1,359,657,261 1,479,487,919
Average haul of freight (miles). 257 269
Miles run by freighttrains.......... 5.250,503 5.227,072
. . . 133,768,288 139.767,462
Average tons of freight per train mile... 259 283
“ o “ _in eaoljloaded car. 14ho 14*2,0
Averaé;e curs per fre:jght trai . 28110 302,0
fwhich loaded.... 16*10 199-b
. empty... . 9 ‘10 19 io
Earnings per mile run bv freight train.. $1*38i10 $144 o
Av.amountrec. fjom each ton of freight. $1*37°i0 $1*37710
Average amountreceived from each ton
of coal per mie:
To seaboard (mills).. 344 3*27
Elsewhere (mills) . 4-79 456
Av. amount received per mile from each
ton of freight other than coal (mills). 6-30 6*42

Av. amountreceived J)_er mile from eac
i

ton ol freight including coal (mills) 5-36 5-11
Miles run by switching trains.. . 1,925,953 2,136,320

“ o+ “ const ,

Ac., trains . 360,631 402,212
Locomotives owned 300 355
Pass, cars, baggage cars, 164 210

i A R 11,458 13,438
Freight cars ) \Whefl 100 ICO
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CHICAGO & NORTH WESTERN RAILWAY.

ANNUAL REPORT FOR THE THIRTY-FOURTH FISCAL
YEAR ENDIN .. MAY 31, 1893.

The business and operations of the Chicago & North West-
ern Railway Company for its thirty fourth fiscal year, which
ended on May 31, 1893, are presented in the following report:

The number of miles operated during the year, pertaining
10 thiS FEPOITt, WaS...cciiiciiciciriciciecreccre e e 4,27307

The Gross Earnings were $Sv!,709,74715
Operating Expenses and Taxes 29,293,153 20

$10,416,59395

Net Earnings

Income from othersources. 350,000 00
Total netrevenue... $10,766,59395

Net Interest on bonds.. 5,786,683 99

$4,979,909 96

Deduct Sinking Funds paid ... 200,200 00

Total netincome for the year

. $4,779,70996
Dividends declared

3,906,56150
— $873,148 46

The statement in detail is as follows :
GLOSS EARNINGS.

$7,956,139 68
23,377,714 83

Passenger Earnings..
Freight Earnings....

EXpress Earnings......iinns 419,03s 88
Mail Earnings..... 663,775 54
Miscellaneous Earnings........cen. 292,780 22

$32,709 747 15
OPERATING EXPENSES, TAXES, ETC.

Costof operating (6509100 per cent).......$21,290,963 34
Taxes (30<i100 per cent) 1,002,189 86

22,293,153 20

..$10,416,593 95
350,000 00

$10,766,593 95

Net Earnings from Operatin
Add dividend received on M. I..

DEDUCT PAYMENTS.
Interest on bonds....ccc oeeeae $6,204,319 29

Forlnt.&Ex...$41,035 30.
From Invest’s. 376,600 00

417,635 30
$5,7%6,633 99
Sinking Funds. 200,200 00
5,986,883 99
Net Revenue. $4,779,709 96
Dividends 3,906,561 50
SUrPIUS FOr the Y e AT . e 873,148 46

................................................ $2,780.28358  This statement does not include the business or mileage of

. 3278883481

g220717g703790yielded a profit of $72,324 79, which amount added to the

the Fremont Elkhorn & Missouri Valley and the Sioux City
and Pacific companies, the operations of which are shown in
a separate report annexed hereto ; their combined operations

foregoing surplus of $873,148 46 makes tne sum of $945,473 25

.as the aggregate surplus of the three Companies.

COMPARATIVE RESULTS.
(4.273'07 Miles.)

For 1893. For 1892. Difference.
Pass’g’r Earnings. $7,956,439 68 $7,298,880 14 Inc. $657,559 54
Freight Earnings . 23,377,714 83 22,788,422 25 '« 589,292 58
Exoress Earnings. 419,036 88 419,389 14 Dec. 35226
Mail Earnings 663,775 54 655,020 60 Inc. 8,754 94
Miscellaneous. ... 292,730 22 260,559 88 " 32,22034

$32,709,747 15 $31,422,272 01

Gross Earnings, 1893...
Gross Earnings, 1892..

Inc. $1,287,475 14

$32,709,747 15
31,422,272 01

$1,287,475 14

Increase 4 10-100 per cent.

Operating Expenses, 1893 ... $21,290,963 34
Operating Expenses, 1892 19,408,275 89

Increase 9 70-100 percent $1,882,687 45

Taxes, 1893 $1,002,189 86
Taxes, 1892 928,162 47
Increase 7 97-100 per cent. $74,027 39

Net Interest on Bonds, 1893... $5,786,683 99

Net luterest on Bonds, 1892.... 5,755,224 02
Inorease $31,459 97
Siohing Funds, 1893 .. $200,200 00
Sinking Funds, 1892 410,425 00
D BOTRASE vttt ste et s s s s et essetesensressenteses = seerrensnan $210,225 00

NetEarnings, 1893
Net Earnings, 1892

Decrease

$140,474 67

Dividends, 1893

. $3,906,561 50
Dividends, 1892.

3,6 5,735 00

Inorease $230,826 50
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The sucreas*> in amount of dividends arts;* fr..m the fact
that a foil yeai’- divid-nd whs declared uu <u ail th- stack is-
sued by ihi.- Cornpar v in exchange for nil vaukee Like Shore
& Western Railway su ck, as against a half-year's dividend
paid in the wevims y-ar; and a small tail of the increase
represents payments on stock issued for conve.son of one
bond.

The total additional charge to dividend account, amounting
to $460,530 coni-equtnt upon the ts-ue of 78.755 short s of com-
mon stock tor M L & W Ky preferred and common
stock, is partly otf-et tv 1350,000 reociv*d trotn that Company
and added to net receipts, for one year’s divide-d ou its pre-
ferred stock.

Had the entire net earnings of the Milwaukee Like Shore
& Western Company for i1 st fiscal yeaj, whico ended on
December 31, 1892, txen niatimured in dividends upon to Il
preferred ami ¢ nmmn st.ck neid by this Company, the
amount receiv-d ««ul 1 have been 5851.148 18 instead of
$350,000, or $193,0i6 19 in excess of the dividend paid by this
Company upon the additional common stock issued as above

described.
MILES O ROAD.

There was no increase in mileage during the year, the
amount of road r-ra .ining the same a* at the cl we of the pre-
vious year, 4,273 07-100 rates. Apporiioneu by divisions there
were:

Milts

On the WDeonsln Division. 55*4-88

Galen *lilt i*1li>u. <05-75

Jowa Diviemu...... 610-43
Nor*hen. tows Division. MS 9

. IHvl-lo.......... 509*07

Peninsula DivleMn . .. 401-44

W A St. Petor Division . -U* 48
Dakota Divaton........ . mnn

Total. 4.27307

And by States. there were in Illinois, 593-0? wile*;in Wiscon-
sin, 946-55; in Michigan, 396 55; in lowa, 1,163 12; in Minne-
sota, 414 47; in South Dakota, 744-13, and in North Dakota,
14'28 mile*.

The lines of the several companies included in the Chicago
& North Western system are :

Milts.

The Chicago A Jforth Weatern........cocooeevvvcrcnennne .. 3,0s4 SO
“ Wlooua A St Peter... .. Nns 48
Dakota Central ... 783 :u

“ Princeton A WCALEIN .....cociiviiiiins e s 10-00
Combined mileage . 4,273 07

Of *econa track, there are ............. 30-*e
And the amountof aUltnga aggreg 1,259-44
Grand total of track 5,892 00

The amount of main and second track laid with steel is
4,317-97 miles.
CAPITAL STOCK.

The total amount of Capital Stock outstanding and issued
the 81st of May, 1893, was $63,724,320 53, as follows:
STOCK OUtHhUUMSB :

Prefefrw! Stock and SCrip. ..o $22,335,170 00
Common Stock and ttortp ..o 39,054,907 89

Amount outstanding.... i e s 101,380,077 89
-Tuck bkuj air tnt conruti:

Preferred Stork and Prop
Common Stock a0d dCHiP ..o

42.281 56
2,331,958 08

$2,334,212 At
...$22,337,494 50
.. 41,380.805 97

$63,721,320 53

Amount held by the Company

Total Pn-h rred (tM I and Scrip....
Total Common Stuck and Scrip

kL’SDED DEPT.

The changes in Funded Debt consisted of the payment and
cancellation of $120,000 of Chicago lowa & Nebraska 7 per
cent bonds which had matured, and the issue of the same
amount of Cnicago & North Western, lowa Division, first
mortgage 4‘$ per cent bonds in their place; the cancellation
of one $1,000 Peninsula Bond and issue of a Consolidated Band
in substitution thereof; the retirement and cancellation of
$135,000 of C. & N. W. Ry 5 per cent “ Sinking Fund Bonds
of 1879,” and the sale of $3,000,000 of C. & N. W. R’y Co. 0
per cent 80-Year Debentures, the proceeds of which wen; ap-
plied on account of construction and equipment expenditures
which exceeded that sum. The total increase of Funded
Debt was $3,180,000, lees $265,000 bonds canceled, making
the net enlargement $2,865,000. The aggregate of Funded
Debt at the close of the fiscal year was $117,100,300, including
$2,122,300 of bonds in the sinking funds.

The amount of bonds payable in lawful money of the United
State* is $91,176,500, or 77 86-100 per cent, and the amount in
gold, $*35,924,000, or 22 14-100 per cent.

EQUIPMENT.

On Construction Account. The large sum of *2,285.510 75
was expended for auditions to equipmentduring the year, and
furnishing it with modern appliances; 40 new locomotive en-

es, 88 first-class passenger cars, s parlor cars, 20 chair cars,
buffet cars, 12 combination cars, e baggage and express cars,
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These additions, which amounted to 1,817 new cars and 40
locomotives, increased the total of equipmentto 898 locomo-
tives and 30,393 cars of all descriptions.

Renewals. Besides these additions, the following cars were
purchased to replace worn-out equipment: 423 box cars, 50 flat
ears, 237 stockcirs, 49 iron-ore cars and 20 caboose cars; -~ fur-
niture cars and 49 box cars were rebuilt, 1baggage car was re-
built as a combination car and Xrefrigerator car as a box car;
147 old pattern iron-ore cars were replaced by 49 standard
eight-wheeled iron-ore cars of modern construction and equal
gr. s- capacity, and 648 engines were overhauled and restored
to thoroughly good condition in renewing the value and effl-
cieru-y of the motive power.

The net cost of repairs and replacements of engines and cars
was $3,287,92S 64, including $1,547,64058 paid for labor, all of
which was charged to operating expenses. This cost, with
the amount naid for additional equipment, makes a total out-
lay of 5,573,439 39 daring the year for the maintenance and
enlargement of equipment.

EffRINE SERVICE.

The service of engines was increased 2,176,347 miles, or
6 76-100 per cent, and the total miles run amounted to 34,333,-
103, divided into passenger service miles 8,392,180, an in-
crease of 807,560 miles, or 7 80-100 percent; freight service
miles 16.92t,2tl, an increase of 969,787 miles, or 6 08-100 per
cent; switching service miles 7,880,878, an increase of 619,117
mile*, or 8 53 100 per cent and gravel train miles 1,185,804, a
decrease of 20.117 mites, or 1 67-100 per cent.

In the performance of ibis work, engine repairs cost $1,-
178.083 72; fuel consumed cost $2,606,860 69; oil. waste and’
tallow $121,429 56, and the pay of euginemen, firemen and
wipers $2,889,968 86, making the total sum $6 296.843 23 as
the cost of this vital part of transportation service; this
amount was $417,874 19, or 7 10-100 per cent in excess of the
cost in the preceding year.

The total cost per mile run was 18 31-100 cents against
18 23-100 cento in the previous year, an increase of 33-100 of
one per cent. Repairs cost 3 43-100 cents, fuel 7 53-100 cents,
oil. waste and tallow 35 100 of a cent, and wages 6 95-100
cents p<*r mile run. The distance run to a ton of coal or cord
of wood was 23 21-100 miles, to a pint of oil 13 34 100 miles,
and to pound of waste 129 51-100 miles.

The quantity of coal consumed in this service was 1,440,298
tons and of wood 41,950 cords, against 1,389,141 tons and
37,461 cords in the preceding year, being an increase in these
two items of fuel of 11 72-100 and 11 98-100 p;r cent respect-
ively.

The average number of engines employed in the service was
881, or 88 more than in the previous year.

PABSESOER TRAFFIC.

The greatest proportion of gain made during the year was
derived from passenger traffic, the receipts from which
reached the Him of $7,956,480 68. and were an increase of
$687,559 54, or 9 01-100 per cent over the amount in the prej
ceding year.

The first-class pav--tiger* numbered 6.314.637, an increase
of 12 14-10i) per cent; the second cla*s 5,899, a decrease of
74 57-100 per cent; round-trip passengers 1,139,549, an in-
crease of 4 27-100 per cent; excursion passengers 788,689, an
inertias* of 9 00 per cent, ami Ctmmutaiion passengers
9,042,881, or an increase of is 32-100 per c-nt; the total num-
ber of all clawe* was 17,101,075 against 15.018,223 in the pre-
ceding year, a gain of 2,174,852, or 14 47-100 per cent; the
average amount received from each passenger was 46 cents,
or 3 cents less than in the preceding year, a decrease equal to
6 12 100 per cent.

The number of passengers carried one mile was equivalent
to 883,762.647, and was an increaseof 45.881,331, or 13 62-100
per cent, and the average rate received per passenger per
mile was 2 08-100 cents, against 2 17-100cents in the previous
year, being a decline of 4 15-100 per cent; the decrease ia
revenue cause! by this decline in the average rate was
$386,678 12,

The average number of passenger, baggage, mail and ex-
press cars per train was 4 75-100; the average number of pas-
sengers carried in each train was 121 71-100, an increase of
7 81 100 per cent; the average number carried in each train
per mile run was 43 61-100, an increase of 5 41-100 per cent;
the average number in each car was 32 24 100, a decrease of

39-100 per cent, aud the average distance that each passen-
ger was carried was 22 27-100 miles, against 22 43-100 miles in
the preceding year.

FREIGHT TRAFFIC.

The receipts from freight traffic amounted to $23,377,714 83,
and were a gain of $589,292 58 over the receipts of the pre-
ceding year, equal to an increase of 2 59-105. per cant.

The whole number of too* of freight carried was 16,123,679,
being an increase of 785,921 tons, or 5 12-100 per cent, inclus-
ive of construction materials, which amouuted to 226,132
tons; the number of tons carried one mile amouqtod to 3,290,
757,296, against 3.246,302,541 in the preceding year, an in-
crease of 44,454,755 tons, or t 98-100 per cent.

The average rate received per ton of freight carried was
145-100 cent*, against 149-100 cents in the previous year, a
decrease of 268-100 per cent, and (he rate received per ton

1 mail ear, 260 box cars. 100 refrigerator cars, 1,000 gondolaper mile averaged 1 02-100 cents, against | 01-105 cents, being
cars, 470 live-stock cars, and 10 mtlk cars were added; and ex- an increase of 1-10 of one mill per ton p-r mile, and the aver-

penditures were made in fitting the passenger equipment with
gaa-burning fixtures, air signal's and steam-heating apparatus,
and the freight equipment with air brakes and automatic
coupler*.

age distance that each ton was carried was equal to 142 07-100
miles.

The mileage of freight trains was 16,924,241 miles, an in-
crease of 608-100 per cent; the average distance that each
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train was run was 78 40-100 miles; the average number of cars
hauled in each train was 17 78-100, and the average number
of tons carried per loaded car per mile run was 10 54 100,
against 10 34-ICO in the preceding year.

MAINTENANCE OP TRACK.

The requirements for repairs and renewals of track ex-
ceeded those in previous years, owing largely to the unfavor-
able conditions of wet weather which prevailed during the
early part of the summer and occasioned the postponement of
the usual throrough improvements until late in the season.
At the same time it compelled a constant extra expense in
keeping the track up to its ordinary working standard during
the several months in which these adverse conditions con-
tinued.

The gross expenditure upon track and roadway for renewals
and repairs amounted to 88,953,515 55, against $3,421,287 07 in
the preceding year. The renewals included the layiDg of
82,719 2,102-2,240 tons of steel, and 1,095 649-3,240 tons of iron
rails, and 1,197,743 cross-ties ; the expense for rails was $933,-
43 84 ; for cross-ties, $482,719 38; for joint fastenings, spikes,
nuts, bolts, switches, frogs, hand and road cars and other mis-
cellaneous materials and tools, $433,027 10, and for track labor.
$2,103,125 73 ; from the aggregate of these items the value of
the old rails and track materials taken up is deducted,leaving
§3.373.904 80 as the net cost of maintenance, which is §491,-
502 78, or 17 5-1C0O per cent greater than the costin the previ-
ous year.

GENERAL REMARKS.

Pursuant to the arrangement which was nearly completed
at the close of the last fiscal year for acquiring the stock of
the Milwaukee Lake Shore & Western Railway Company,
the few remaining shares -which were then unexchanged'have
since been delivered, and the entire amount of capital stock,
consisting of 50,000 shares of preferred and 26,500 shares
common stock came into the possession of the Chicago & North
Western Railway Company.

To more permanently cement the union thus formed by the
ownership of stock, and with a view to the best development
of the property and economy of operations, measures were
taken by the respective boards of directors of the two com-
panies for mergirig the Milwaukee Lake Shore 4k Western
Railway Company into the Chicago & North Western Rail-
way Company, and notice of the same was published in the
calls of the last Annual Meetings. Agreements to formally
effect the merger were submitted to the stockholders of both
companies at their June meetings and were unanimously
approved, and the directors and officers were authorized and
empowered to carry out the arrangement. The concluding
steps are in progress at the time of issuing this report and are
expected to be fully accomplished during the present season,
whereby the railroad, property and franchises as well as the
duties and obligations, of the Milwaukee Lake Shore & West-
ern Railway Company, now practically assumed by the
Chicago & North Western in virtue of ownership, will be
formally transferred, taken over and united by merger to the
Chicago & North Western Railway Company and become an
integral part of the property comprised in its system.

On the nights of October 28th and 29t.h last the CompanK
suliered a severe loss by the great fire in Milwaukee, whic
originated in the busimss quarter of the city and rapidly
spread to the freight yards and tracks with disastrous results,
consuming the freight office, two large freight houses and
contents, with platforms, derrick=, etc., the coal shed and
water station, and causing damage to engine house and
tracks. One hundred and eighty freight cars were also de-
stroyed. The property loss and damage amounted to $222,-
869 96, and further loss from interruption of business was pre-
vented by temporary accommodations immediately provided,
and the burned structures were replaced with the utmost
dispatch.

The transactions on construction account involved the ex-
penditure of $4,827,499 11 during the year, deemed necessary
for the permanent enlargement of facilities in the extension of
second track upon portions of the main lines in Illinois, Wis-
consin and lowa ; for large additions made to rolling stock
and for various substantial improvements and works of con-
struction which have increased the value of the property and
contributed to the needs and convenience of operation.

The amount expended for second main track extensions was
$1,020,556 64; for new cars and engines, exclusive of new
equipment for replacements, §2.285,510 75; for right of way
and real estate, $88,702 77; for 63 90-100 miles new track laid
as sidings, $428,670 12; for account of equipping with electric
and pneumatic interlocking switch and block signal plant,
switch towers, &c., $261,478 82, and for many other miscella-
neous improvements at numerous stations and at different
localities upon the Company’s lines and at important terminal
points, by the erection of new structures, buildings, perma-
nent bridges, road crossings, subways and other items not be-
longing to operating charges, the sum of $743,580 01 was ex-
pended, Extensive changes requiring new building improve-
ments and other arrrangements for enlarging the facilities of
Wells Street passenger station were completed during the
year, and the amount expended on account of the same was
$145,041 90. At Council Bluffs, Rockford, Morrison, Geneva,
Oak Park, Escanaba, Neenah, and at many other important
stations, terminals and new buildings were erected and im-
provements made, and various expenditures incurred in pro-

viding ihcre.sed accommodations fcr freight and passenger
business.

THE CHRONICLE.

[Vol. LVII,

The report of the Land Commissioner appended hereto
[pamphlet report] shows the operations of the Laud
Department and the sales of 47,016 04-100 acres and
1386 lots for the consideration of $629,446 89 with
the wusual conditions of cash payments and time in-
stalments. There were 38,976 79-100 acres sold from
the Minnesota grant of the Winona & St. Peter Railroad Com-
pany at an average of 8§89 42 per acre; 6,272 98-100 acres were
sold from the Michigan grant at an average of $3 22 per acre,
and 1,766 27-100 acres were sold from the Wisconsin grant at
an average of $3 63 per acre. Other sales of miscellaneous
parcels of lands not required by the Company nor embraced
in any of the grants were made during the Tear and the
amount received therefor was credited to construction ac-
count. The entire net receipts for laDds and lots sold were
$551,632 77. of which $104,685 77 was received from miscel-
laneous lands and $446,907 from land grant lands and town
site properties.

The amount unpaid on the 31st of May on outstanding con-
tracts for prior sales was 81,488,914 30. and the amount of
lands remaining in the grants was 1,013.940 25-100 acres, of
which 285,522 63-100 acres were held under contracts of sale
and 728,417 62-100 acres were unsold lands.

The gross earnings per mile of road averaged $7,654 86, and
were a gain of $301 30 over the average of the preceding year ;
the operating expenses and taxes were $5,217 13 per mile,
being an increase of $457 92, and the riet earnings were $3,-
437 73 per mile, or a decrease of $158 62 per mile compared
with the net of the preceding year.

The percentage of operating expenses and taxes to gross
earnings was 65 09-100 and including taxes e8 15-100 per cent,
as against 61 77-100 and 64 72-100per c at respectively for the
precedin? year.

Several causes conduced to the increase -in operating ex-
penses during the year ; first, owing to the greatly increased
traffic and the added cost of labor ; secondly, to expenditures
for substantial and lasting improvements which will greatly
benefit the property; and. thirdly, to the severe winter of
1892-93, which affected both earnings and expenses unfavor-
ably. In some instances it amounted to an embargo on traffic.
In many cases two and even three engines were required to
haul light trains, thus involving a corresponding increase in
expenses. The severity of the weather also added greatly to
the consumption of fuel, oil, waste and tallow, and increased
in every direction the cost of maintenance.

The net surplus of the year derived from the operations of
the road and from land grants was as follows : From Chicago
& Northwestern Railway, $873,148 46 ; from Trans-Missouri
Lines, 872,324 79; from Land Department, $446,967 ; total,
§1.392.440 25, all of which supplied in part the requisite means
for betterments, improvements and additional facilities, nec-
essary to meet a class of expenditures not belonging to oper-
ating expenses but pertaining to enlargements properly
chargeable to general and miscellaneous construction.

The property of the Company has been well keptup and
preserved, and its track, equipmentand structures are in good
condition for continued service.

Reference is made to the accompanying report [pamphlet
report] of the Land Commissioner, and to the tables, accounts
and statistics in the following pages, which also contain the
report of the Trans-Missouri Lint-s.

All of which is respectfully submitted.

MARVIN HUGHTTT,
President.
Office of the
Chicago & North Western Railway Company,
July 31st, 1893.

—The following is the text of the silver repeal bill reported
by Chairman Voorheee of the Finance Committee in the U. S.
Senate on the 18th inst,: “That so much of the act approved
July 14, 1S90, entitled ‘An Act directing the purchase of sil-
ver bullion arid issue of Treasury notes thereon, and for
other purposes,” as directs the Secretary of the Treasury to
purchase from time to time silver bullion to the aggregate
amount of 4,500,000 ounces, or so much thereof as may be
offered in each month, at the market price thereof, not ex-
ceeding $1 for 371'25 grains of pure silver, and to issue in
payment for such purchases Treasury notes of the United
States, be and the same is hereby repealed.

“And it is hereby declared to he the policy of the United
States to continue the use of both gold and silver as standard
money, and to coin both gold and silver into money of equal
intrinsic and exchangeable value, such equality to be secured
through international agreement or by such safeguards of legis-
lation as will insure the maintenance of the parity in value of
the coins of the two metals and the equal power of every dol-
lar at all times in the markets and in the pavment of debts.
And it is hereby further declared that the efforts of the Gov-
ernment should be steadily directed to the establishment of
such a safe system of bi-metallism as will maintain at all times
the equal ptower of every dollar coined or issued by the United
States in the markets and in the payment of debts.”

—Attention is called to the advertisement of a member of
the New York Stock Exchange .seeking a business connection.

—The Armour-Havemeyer Committee, acting in behalf of
the Toledo St. Louis & Kansas City first mortgage bondhold-
ers, announce tbao 1olders of nearly $3,000,000 bonds have
signed the agreement with tile Continental Trust Co,
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The
COMMERCIAL EPITOME.

Fi:ldav Night, August 18,1893.

Commercial gimes.

Business has improved slightly during the current week.
The gain was confined principally to staple food products,
and the quantities handled were merely sufficient to provide
an ordinary working assortment of goods, against natural
trade wants. Slow collections and difficulties encountered

in negotiating exchange between banking centres of the
country remain a serious annoyance to commercial opera-
tions. Low prices ruling on many commodities excite some
speculative desire, but finding is held in check by scarcity of
money required for margins. Within a few days the foreign
demand for wheat has fallen away in consequence of the ar-
rival out of previous liberal purchases ana the depressing
effect thereof upon tire markets abroad. Exporters, however,
are still good buyers of low-grade Hour and fodder specialties.
The trad# in cured meats has become quite small again
through influence of increased coat. Threshing returns for
winter wheat so far as received indicate an excellent yield in
quality but deficiency in quantity. The spring-wheat harvest
has commenced in the Northern latitudes with considerable
irregularity reported regarding condition. Corn has been
greatly benefited by timely rains, and fears previously en-
tertained in regard to crop have moderated. Complaint of
drought comes from some of the principal dairy sections.

Lard on the spot has met with a moderate inquiry ami
prices have funner advanced, but ihe improvement was not
fully maintained, closing dull at >A*e.;agjle. for prime City,
9c. for prime Western and 9'15c. for refined for the Continent.
The speculation in lard for future delivery has been dull, but
early in the week the market was higher on buying by pack-
ers, hut later increased receipt* of swine at primary points
caused a decline and the dose was easy.

daily clomyi; rarces or i.akd rcivum.

Bat. Mon. Weil. Thun. tri,
Augrss delivery < .. tsSu trdQ *o» $- 0 8-
»epteiot>er drtiverv__e. 8 60 8-<x0 O00 *U* 190 s
October delivery.... . e. 840 8cO 870 6-65 ifH) 855

Pork has been dull, but steady at #14 S0<3$1550 forme**,
$11 50@$'s for family and $17(]$10 for short clear. Cut
meat* have sold slowly, bnt prices were without change and
steady at HU® 12c. for pickled belli*s. 12 to 10 Ib*, average,

for pickled hams and dsk'<$?o. for pickled shoul-
ders, Beef wasdull at $1 30$$3 for extra tnes-, flO$$ifi for
family and $14 SOOfIT for extra India met*. Beef bam* are
steady at $17 ig$!H. Tallow is in light supply'and firmer at
4;*#dc. Lard stearine is dull and nominal at 11c, in hbds.
and tes. Ole© stearin** i* firm at 01.,'c. Cottonseed oil i*
dull and unchanged at 33c. fur prime crude and 43c. for prime
eliow. Butter Is firm and higher at 17i#25c. for creatn-ry.
hee.se i* fairly active and steady at ?V<* for State fac-
tory, full cream. Fresh egg* quiet at file, for Western.

Coffee further declined in price, but at the conce*sion at-
tracted attention and made partial recovery, with more hope-
ful feeling sow prevailing. Kioquoted at 154/c. for No. 7;
good Cucuta 36}i@20Mc. and interior Pailaog 23#24c. Con-
tracts for future delivery were offered freely in part for
liguidation, causing lower price*, but the free covering nt the
decline brought about a reaction and at the close the position
is steady, with more careful offering*.

14 55¢

Raw sugars have met with great neglect in consequence of
the closing of refineries for repairs and cleaning. Prices re-
main nominal at about tid figure*. Centrifugals quoted at
S'W- for 98 d-g. test and muscovado at 3;.«e. for S9 deg. test.
Refined sugars sold moderately and at former rates; granu-
ia{teldguoted at 3*|c, Other staple groceries slow and un-
settled.

Kentucky tobacco has not attracted much attention but
rices hold firm; sales 130 hhds., mostly for exyort. Seed
eaf tobacco is dolt, and to make sales holders would grant

nr; rales for the week were: 100 cases 1898
Ohio, trite.; 100 cares trill crop, State Havana, ISAISc.; 30
cases trill crop. New England Havana, 23a60c.; IbO cases
1891 crop, Pennsylvania Havana, 11$ 18c.; 50'case* 1891 crop.
Zimmer’* 11#12c., ami 100 cases sundries, Of?83c.. aho 230
W es Havana, s T>c.@$i. and 123 bales Sumatra, $2 00 a $1.

There has been more activity to the speculative deal-
ings in the markets for straits tin and prices have advanced
on buying by shorts to cover contracts, closing firm at 1fwOo.
bid. Bales for the week were about 290 tons. Ingot copper
is without change and steady at 9*85c. for Lake, Lead has ad-
vanced and the ckw** was steady at 3-37’ e, for domestic. Pig
iron is quiet but steady at $12-70 rf$t5,

R*fined petroleum is firm and higher at 5 30c, in Mil*., 3-$0c.
in bulk and ffc. in case*; crude in bbla is firmer. Wash-
ington closing qubt at 3c. in bids, and 2>jc. in bulk;
naphtha 34£e. Crude certificates have been advanced and the
close was steady at 59}.£c, bid. Spirit- turpentine is quiet
and unchanged at S5J£c.«j824& Ration are dull but steady at
90c$95e. for common and gooi strained. Wool is dull acd
unsettled. Hope are firm lw* e o*
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COTTON.

Friday Night, August 18, 1893.

The Movement of the Crop,as indicated by our telegrams '
iTomthe South to-night is given below. Forthe week ending
this evening the total receipts have reached 12,313 bales;
igainst 9,243 bales last week and 10,713 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
5,082,938 bales, against 7,119,131 bate for the same period of
1891-2, showing a decrease since Sep. 1,1892, of 2,030,173 bale?.

Meceipts at— Sat. Mon. Tues. Wed. Tfours. iVi. Total.
241 137 49 363 360 305 1,455
El Faso, Ac ..
New Orleans... 1,113 2.1QS 457 63 530 203 4,479
Mobile............... 7 21 8 i el 143 179
8 160 372 645 78 383 1,640
Brunsw"k,<fec-
Charleston....... 282 20 31 177 S 21 519
Ft. Royal, Ac. ... ...
Wilmington__ ... ... ... 2 2 19 23
Wash'tou, AC-  ...... ..o Lo e e
Norfolk......c...... 27 25 7d 13 13 02 216
West Point... Si ICO 231 292 Wi 748
N'port N.,Ac. o Ll 107 107
623 L. 625
54 50 5 267 171 497
Baltimore.--... oy 923 923
PUlladelph-a4c 47 i il 16 493 228 £31
Tofls ibis week 0.483 262*2 1250 1.838 1.530 2515 12.248

The following shows the week's total receipts, the total since
Sept. 1,1893. and the stock to-night, compared with last rear.

Receipts to Th.18925—.93. . ﬁathle-?Z. . Stoek
Au/i. 18. it ince Sep. ince Sep.
! Week. 1,18e2. Week 1,1891. 184 3. 1892.
GfttvtMott-. - 1,455,1,011,740 1.177 1,143.623 17,485 10,209
ElF»». Ac ... 56,505 96 43,835
New Orleans  4.479,1,591.804 2,027 2,488,313 48,618 68,008
Mobile........... 179: 109.533 55 261.951 4,041 7,311
Florida...... ... 23.159 24,776
Savannah. 1.046 784.016 561 1,023,583 8,080 7,635
RFwlek.A-c  ......... 140,*%265 170.-J22
Charleston , S10 288.146 78 402.430 13,540 14,010
P.Royal.Ac ...... 427 78 1,754 ...
Whhnl&JttO!1** 23, 159.923 52 101,270 2,071 2,584
Wasb’n, A«. - i 733 eeeens 2,-342
Norfolk........ 216 287,878 246 520,139 7,594 2,087
West Point 743, 193,482 82 335,830 225 238
N’p’t N..Ao 107, 22,912 41 47,80? Ll
New York... 625: 49,381 88,983 140,900 271,592
Boston......... 497  120,721* 233 119,721 3.00b 4,000
Baltimore... 923! 69,702 87 99,159 0,340 13,989
PkUadcK, Ac. 831 71.789 200 89,517 14,181 6,447
Totals....... 12,249 5.092,958 5,703 7.11 9,131 272.072 415,340

In order that comparison may be made with other yeais, we
give below the totals at teafiut t ports for six actions.

Receipt* at—J 1893. | 1892, | 1891.  1990. j 1889 1898.
Qalve»"n.*e| 1,455 1,273 7.13)  2.195: 2,852 3416
New Orleans 4 470!  2.027  3.678 717! 1914 2,384
Mobile......... 179; 55; 227 594 127 215
_ Savannah..!  1.016 504 1,940 2997, 1,101 6,201
1455atwt'ton.Ao.j 510 157; 222 490! 0 322
Utoaw[1aj-um.Ac' 23, 52' 203 a* 78 59
Norfolk ....j 216, 2vel 907 300 8 1,01
W. Foint.Ae.j 655! 123 480 191 212 684
All ocicr*..j 2,876 oos!  2.607 403; 211 4,135
Tot. tht* wk.j 12,248  5.703; 17,391 14.233 0,532 18,517

Spnf 1'*m**995-a 71 to IVI flOka 5»1 5810 055 5516.969 5545.477

Tneexports for tlte w «« ending this evening reach a total
mit 10.884 bales, of which 7,94 were to Great Britain, 100
to France and 4.033 to the rest of the Continent, Below are
theexports for the week and since September 1, 1892.

m*k Bndm* August IB FromS*pl. 1.1802, to A <n. 18.1893.
ts* BzonrtM to -

Exports
Extorts . )
Htmn~ Orttai Oenlt- Total Oreit Oonih .

Brivn. Pram* nmt. %vesk. Britain. Franc™ pngnp,  Totmi*

Q&irmtoti..... .. 452.6001i33,7*8 172,7X3 769.008
Feiaseo* Ac.... ... 1.7.800 113212 fii.xu
New OrfaRft*.. |AS® m 1,480 807,2s1dsx'B 3S2951 1,328.620
Mobile* Pen. .0 o 43,000 400 41,098
................. 61,711 21,727 £77,780 384,213
Bran*wick.....  ...... ... ... 57,776  2,48» 20,499 80,756
Charleston .... ... so,out 7pad l«*95il 217,550
WilasiturioB., ... ... . 74,1t)2 m m 132,031
Norfolk........... %&; ft 20 m .m 30,783 138,907
Wrt Point.. . ... L 52.230 7,700 69,930
N’p’t NewerAc ... ... 10.892 .. ... 10,892
New York.. .. 1,743 100 118 itm 32,788 ?M,mi 793,888
BowEm..,...... 1.000 1,000 mym &HW 229,000
BalttiBSM&A?.. ... 526 526 63.830 10s0? msM 215033
PlUIBclelll'o.Ae 346 ... .l 3*0 20,158 410 20,67*
Total ... 7302 100 4tm 11 09* 2,300.340 650 818 1,139,815 1,359,873
Total 1891-92. >19 rm 7 432 1.305.7m 002 07 1T .758034 6 817.310
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In addition to above exports, our telegrams to-night aiso
give us the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

On Shipboard, notcleared—for

Leaving
Auff. 18 at— Great Other  Coast- Stock.
Britain. T'8NC€ Eoreign  wise. Total.

New Orleans... 3,220 1,040 1.101 245 5,606 43 012
Galveston. 198 None. None. 564 t>2 16 661
Savannah. None. None. None. 200 200 7 836
Charleston None. None. None. 200 200 13.347
Mobile None. None. None. None. None. 4 041
Norfol 1,000 None. None. 1,500 2,50 i 5094
New York. 3,800 800 5,250 None. 9.350 137 1'9
Other port . 5,900 None. 1,200 None. 7..L0 18.699
Total 1893... 14,118 1,840 7,551 2.709 26,218 245.854
Total 1892... 11,496 None. 9.559 1,237 22 292 393,048
Total 1891... 7.539 loo 1,950 2,354 12,413 lir,572

Speculation in cotton for future delivery at this maiket
has shown fair animation, with a rather more aggressive
position assumed by the bearish element. The prsiiion abn ad
proved disappointing, inasmuch as the demand fromcon.-umers
was of an indifferent character and reported to be retai ed
only by concessions oncost of low- grade coiron, and ar Liver
pool contracts developed a weak tone. Our domestic spin-
ners have also refused to negotiate except for occasional small
parcels, and they, in common with exporters, refer to the in-

creasing offerings of new cotton as a feature jus'ifving in
creased caution. The local construction of ciop advices are
in substance an admission of slight injury in a few localities,
but generally good promise at the moment. Saturday’s
market was fairly steady upon the influence of resume
of weather conditions for the preceding week and
a well-supported tone at Liverpool, inducing small
“shortsI tocoverand secure profits.  On Monday, however,
the feeliDg was quite tame with a loss of nearly i™c. per
pound, made in consequence of lower cable quotations from
abroad and some very encouraging crop reporis received
from the South. Much the same conditions prevailed on
Tuesday, holders of long engagements liquidating freely and
breaking the value line some 13 points additional. On Wed-
nesday Liverpool cabled a firmer tone, upon which consider-
able covering took place here and a temporary re-action with
an advance of 7 points, but it was all lost before the close.
Yesterday the foreign position weakened again and found
prompt response here in a drop of 8@ 10 points, with some
evidence of new short selling. To-day there is another de-
cline of 9@ 10 points under liquidation of long holdings and
further 6hort selling, in part on Southern account. Cotton on
the spot has been moderately active and steadily declining,
closing at 7 5-16¢. for middling uplands.

The total sales for forward delivery tor the week are 641,500
bales. For immediate delivery the total sales footup this w, eb
5,339 bales, including 3,146 for export, 393 for consumption,
for speculation and 1,800 on contract. Thefollowing are
the official quotations for each day of the past week—
August 12 to August 18.

UPLANDS.

Sat. Moil Tuen Wed TH Kri
55j, 5*0 50 51,6 4]516
. 59,6 5i* 5t*
Good Ordinary 638 6% 6iie
Strict Good Ordinary.. M6 gic 6Ule @58 6
7k Wg 7°1d 8
> A 7%
Middling..... Juts o TS b T T
Good Middling.. 7B 7l»u 71316 7% Fop
83l« g?e go/ 235 7“ ie
21 < o 8616
81616 813. 8% 8% 8.6
GULF Sat. Illon Tne« Wed Xh. Frl
Ordinary 53s 5%  55%
Lie 5% 5% 59.6
e 6= 9
Strict Good Ordinary gi-sxs ifl« 678 gz/.oe
Low Middling. 73 w T%ia 734 7%
Strict Low Mid X HE Iee 1
Middling 7iSie 7% 734 79,6
8t 8 X rm
SM".LC&,I.GOOg Middling. g{-;e 83.6 EEa 85 lile
iddling Fair.. \ « 9
Fair 93Ift f51.616 8«8 8/0 8IS 8716
STA.INED. Sat. Mon Tne» Wed Th. Fri
Good Ordinary... 9 4%
Strict Good Or H k gltf) 5H 4916 BRI
Low Middling 6% 6% 116
Middling..... 7*4 74° 7416  T7lie 9 678
MARKET AND SALES.
SALES OP SPOT AND CONTRACT.
SPOT MARKET Salesoj
CLOSED. Ex- Con- Spec- Con- Futurel
port. sump. ul'Vn tract. Total
Bat’day. Quiet....cccorrernn. 50 97 147
Monday 8u§etat % dec.. 300 300 16%%88
Tuesday Quietat m* dec. . ii5 115  136.600
Wed’day Easy......... 147.400
Thur’d’y Quietat i,« dec. i<i 101 112.900
Friday.. Steady at » deo. 3,096 80 1,500 4,676 102,600
Total. 8,146 393 - 1,800 5,339 641,500
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The Sales and Prices of Futures are shown by the
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*Includes salesin September, 1892, for September, 1,700; Septem-

ber-eotober, for Ootober, 420,500; September-November, for Novem
ber, 879,901; September-December, for December. 1,931,500 Septem-
ber-JaDuary, forJanuary, B,754,lo0; September-February, or Febru
ary, 3,014,t>'«; September-Sfarch, for March, 9.718,4' ; September
April, for April, 3,423,400, Septembor-May, for May, 0670.200
September-June, for June. 4,189,800; September-Juiy, for July,
1,785,700.

Thefollowing exchanges have been made during the week:

'28 pd. to exch. 500 Sent, for Deo. '51 pcL to exch. 1,200 Aug.forMch.
'09 pd. to eioli. 200 Deo. for Jan. "45pd. to exch. 300 Aua. for Feb.
'10 pd. to exch. 500 Dec for Jan. -42 pd. to exch. |00 Oot. for Moh.
09 pd. to exch. 2,400 sept, for Oot. ‘26 pd. to exch. 700 Sept, for Doo.
'08 pd. to exch. 100 8ept. for Oot '35 pd. to exoh. 500 Sent, for Jan
'09 pd. to exch. 200 Oct. for Nov. 18 pd. to exoh. iOO Nov. for Jan.
'42 pd. to exch. 500 Oct. for Moh. '08 pd. to exoh. 200 Sept, for Oot.

'05 pd. to exoh. 200 Aug. for Sept. . to exoh. 500 Jan. for Moh.



August 19, 1893]

The Visible Supply of Cottonto-night, aamade up by cable
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’ returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for tonight Aug. 18). we *t *<naitem of exports from
the United States, ineiu ting in it the exports of Friday oulv

1S93. 1893. 1891. 1S90.

Snookat Liverpool......... bale*. 1,207,000 1,399.000 913,000 660 000
Stock at Loudon 3,000 10,000 17,000 110,000

Total SraatBritain *took. 1,215,000 1,403,000 935.000 680,000
Stock at Hamburg 12.000 5,700 1.200 ,10
Stook at Bremen. 110,000 100,000 72.000 32.000
Stock at Amsterdam . 15,000 21,000 21,000 5.000
Stook at Rotterdam.. 1 %88 9 (2)88 9 888 o 388
Slock at Antwerp . , . .
Stockat Havre... 393,000 199.000 124.000
Stook at Marseilles ,000 11,000 i0.000 3.000
Stook at Barcelona 101.000 71.000 34.000  43.000
Stock at &... >,..... 20.000 13.000 8.000 3.000
Block atTrleste 30,000 51.000 46.000 3.000
Total Continental stocks....... 673.200 680,900 453.500 228,600

Total Europeanstocks.... 1.553.300 2,088.900 1,388.500 908,690
Indiacotton afloattor Europe 43,000 40,000 49,000 82,000
Aitt-r. cotfnadoa'forEuro 53,000 36,000 23,000 23,000
Egypt. BrasiUko. .afltforE 31,000 19,000 8.000 5,000
Stook in United States port 272,02 415,310 210,015 55,985
Stock la 0. 8, Interior towns.. 79,179 131,851 50,650 9,844
United States exports to-day. 1.935 425 2.656

2,369,386 2,731,521 1,725,203 1,094.229
lean and utteriLwjriptioneu «u follow,:

American-
Liverpool stock.. .bate*. 954,000 1.162,000 099,000 325,000
Continental stook* 339,000 485,000 290,000 126,000
American, aloat for Europe... 53.000 36,000 23.000  23.000
United Stties stock.. 272,073 418.310 210,015 55,985
United St itesinterlofStocks.. 79.179 131,856 56,650 9,014
United 8tties exports to-day. 1,933 425 2.656
Total Ams«can.. MO9SU S8 2,250,621 1,271,321 539,629
Miut Indian, Bras
Liverpool SEOCK... oo 233,000 210.000 219,000 335,000
Loaddastock...... 8.000 i0.000 17,000 20,000
Continental stock* .. 138,200 105.000 173,500 102,600
India adoaifor Europe 43,00® 40,000 49,000 82.000
Egypt, Brasil, Ao.,afloat......... 31,000 19,000 8,000 5,000
Total East India, Ac. 470,200 480.900 466,500 84MKK*
Total American......... 1,898.186 2,250,621 1,271,321 539,629

. . i 2,360.386 2,731,521 1,737.821 1.084.229
Price Mid, UpL,Liverpool.... 4hed. 64-<1.

1 ! ) Ah\,{t 3"b«4.
Price Mid. Dpi,, New York.... ?h*c, T xx, lik

7*s»0,

tw The imports into Continental ports the past week have
been 35,000 bales.

The above figures indicate a decrease in the cotton in Bight
to-night of 363,133 bales as compared with the same date
of 1892, an increase of 630,565 bales aa compared with the
corresponding date of 1891 and an increase of 1,284,137 bale*
as compared with 1890,

AT the Interior Towns the movement—that is the receipt*
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
eorresponding period of 1801-82—is set out in detail in the
following statement.
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Che abovetotals aocow that sue interior stocks have decreased
during the week 5,483 bales and are to-night 52,677 bales
less than at the same oeriod lastyear, The re elpts at all the
towns have been 1,631 bales less than the same week last

year and since Sept, ituey are 1,193,668 bales fes* than for the
nine time in 1891-92.

QUOTATIONS FOB MIDDLING COTTON AT OTHER MARKETS,—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets forear t' day o the week,

GLOBING QUOTATIONS FOR MIDDLINO OOTi'ON ON

Week eluting

August 18 gapyr, Mon. Hues. Wednes. Thun.

Salveston 73,5 7ia . 7w

New Orleans S &§ 7=18 N\« s

mobile........ 79 il 7 M 7 Ll

Savannah.. Tk % 7 7 7 67

Charleston.. 7\ 7\ % 7 7 7

WlIPiEgton ;5 7k 7k Ti* 7k 7k
orfolk........

Boston........ 7815 ;‘?(8 ;fé

L o 7‘? 7148
iladelphia *

Augustap————— f4* E»k f«h 77 % r8 7"

Memphis... 7% 7*8 % 7k 7k 7%

St. Louis— £

Houston — 24* r 7 23

Cincinnati.. 77* % %‘K’o s

Louisville...  \/* 1% 7\ 7\

The closing quotations to-day (Friday) at other important
Southern markets were aa follows:

Atlanta..... ™ 6k Little Rook.. 7% Newberry .......... 6k*A

80tambas a. g Montgomery 6k Raleigh. 7
olambue,.VIIM Nashville. . 7k Selma.. 7
Bufaaia 6k Natohet......... 6% Shrevep «718

Receipts From the Plantations,—The following tabl*
indicate* the actual movementeach week from the plantations,
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from tfcie plantations of that part of the crop which
finally reaches the market through the outports.

tre™

S(rkat Interior Tm&*. rR ;i'piifrov> Plar.Ciw,

Bmimg- imu | im& | Y 1 181)1. | xss2. j 1803. 1s01. isS/t.  389s.
July H iim t.788  s*,»ri 4W.4M;194.4M 7,004 7,3*8 10,418
*21.,% i%m$\ UMIf 71188 ift.mnihUQ saoa 804
* 7xxx UFN] 10£98] «*.«W1155«7( 97.25» 2,218  2.107
AC*, 4 ... | 4SA0 10.71A 81.&S8 J&2.478; 91,851 1100 5«82 4.676
* 11,.%1 fi84 8101' MW’ «.087 3535 1,081 3259
= 1§ 1it*m UtJUD 58A ‘0 181 «A* 1(» 110 1*1,80? 0*760

The above statement show*: 1,—That the total receipts from
the plantations since Sept. | in 1892-93 are 5,033,808 bales; in
1891-93 were 7,195,058 bales; in 1390-91 were 8,978,801 bales,

0.—T hat, although the receipts at the outports the past week
were 13,248 bale*, the actual movement from plantations was
only 8,760 bale*, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were bales and for 1891 they were
18,807 bale*.

Weekly Overtand.—In consequence of the smallness of
the cotton in .v-m-nt. the detailed statements of weekly over-
land will be omitted until the beginning of the new crop year.

Amount of Cotton in Kmht Aoo. 18.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement t0 Aug. 18, and also
the takings by Southern spinners to the same dite, soas to
give substantlally the amount of cotton now in night.

1492-93. 1991-92. 1990-91.

m the port# lo AngxtMt 18, -
Istmor nfa:f\ﬂe#OO Atur 18 la exeem 0
SCfUOtNsr | *4®t45ft 75,927 42,090

Tot*! rfroipti# from plaatallotlt ,5,033.503 7,195,0°8-6,976,661
Noi -OwmI»nA to A S|9,281 6,337 1,<39,723
SouUieru cot»tUDptiou to Auglmt 18 085,000 625,000 579,000

AMIoM 1S .vinen . 6,547,781 9.006,39518"596,384

Nortiiero ~pintior*’ tateti*sr» to Anguat 18-1#713,084i2,188, /37f2,000»104

*D sm w tistzi September t.

li will be seen by the above that the decrease in amount in
sight to night, compared with last year is 2,453,611 bales and
the failing off aa compared with 1890-91 is 2,048,000 bales.

Weather Reports by Telegraph.—Reports to us this
evening by telegraph indicate that rain has fallen in the
greater portion of the South during the past week, and in a
number of instances the crop has been Improved thereby.
Over a considerable part of Texas, however, the weather is
still dry and moisture is badly needed. Our Galveston cor-
respondent states that conservative estimates put the yield in
Texas at 15to 2® per cent less than last year. Worms are re-
potted n districts of Mississippi and Tennessee, but without
appreciable damage as yet. There are also a few complaints
of rust and shedding. Picking is making good progress in
Texas,

Galveston, Texas,—Texas drought has been arrested by
good rains, but many sections still nfeed moisture badly. Con-
servative estimates are that the Texas cotton yield will be 15
to 20 per cent lees than last year, if no further damage occurs,

5,082,058 7,110,131 6,930,581

Total in
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The receipts of new cotton this week hare been 1,447 bales,
making the arrivals for the season to date 1,788 bales. We
have had hard rain on five days during the week, the precipi-
tation being two inches and sixty-three hundredths. The
thermometer has ranged from 73 to ss, averaging 80.

Palestine, Texas.—Picking has begun. Recent rains have
improved prospects, but cannotrepair droughtdamage. There
has been no rain the past week. Average thermometer 83,
highest 94, lowest 70.

Euntsville, Teicas.—Pickmg is started. Cotton has been
greatly benefitted by rain, but will fall below last year. It
has been showery on one day of the week, the rainfall reach-
ing fifteen hundredths of an inch. The thermometer has
averaged ss, the highest being 94 and the lowest 73.

Dallas, Texas.—Cotton shows muchimprovement, but com
is beyond redemption. There has been one good shower dur-
ing the week, the XMecipitation being forty-four hundredths
of an inch. The thermometer lias averaged 84, ranging from
68 t0 100.

San Antonio, Texas.—Picking is active. Noamountof rain
will do any good from now on. Rain has fallen lightly on
two days of the week, the rainfall reaching twenty-five hun-
dredths of an inch. The thermometer has ranged from 73 to
98, averaging 85.

Luting, Texas.—The weather has been dry all the week and
the drought is very severe. Rain now would do more harm
than good. Crops will be the smallest in many years. Aver-
age thermometer 82, highest 96 and lowest 6s.

Columbia, Texas.—Prospects are much improved and pick-
ing is active. There has been splendid rain on two days of
the week, to the extent of two inches and twelve hundredths.
The thermometer has averaged 83, the highest being 96 and
the lowest 70.

Cuero, Texas,—Picking is active. It is too late now for
rain. We have had one light shower the past week, the pre-

cipitation reaching thirty-four hundredths of an inch. The
thermometer has averaged se, ranging from 74 to 98.
Brenham, Texas.—Picking is progressing. We have had

good but insufficient showers on three days of the week, to
the extent of fifty-three hundredths of an inch. The ther-
mometer has ranged from 72 to 96, averaging 84.

Belton, Texas.—The weather has been dry all the week and
rain is again needed. Average thermometer 78, highest 96
and lowest 60

Fort Worth, Texas.—We are still suffering for rain. There
has been none the past week. Thethermometer has averaged
-84, the highest being 99 and the lowest 68.

Weatherford, Texas.—The drought is dreadful, and rain
now would do more bar mthan good. The thermometer has
averaged ss, ranging from es to 98.

New Orleans, Louisiana.—Rain has fallen on five days of
the past week, the rainfall reaching two inches and five hun-
dredths. Average thermometer 81.

Shreveport, Louisiana.—Rain has fallen on two days of the
week to the extent of fifty-eight hundredths of an inch. The
thermometer has ranged from 71 to 95, averaging 83.

Lake Charles, Louisiana.—There have been fine rains dur-
ing the week to the extent of seventy-one hundredths of an
inch. Weather very favorable. The thermometer has aver-
aged 78-5, the highest being 93 and the lowest 62.

Columbus. Mississippi.—The weather has been cloudy and
unsettled. Boll worms are doing considerable damage in
prairies. There are some complaints of shedding. We have
bad rain on five days of the week, the rainfall reaching three
inches and twenty-seven hundredths. The thermometer has
averaged 80, ranaing from ss to 98.

Leland, Mississippi.—We have had rain during the week,
the precipitation reaching one inch and forty hundredths.
The thermometer has ranged from 67 to 90, averaging 79.

Little Rock. Arkansas.—Telegram Dot received.

Helena. Arkansas.—It has rained lightly on five days of the
week, but heavy rains are reported in tbe vicinity. The crop
looks better. The week’s precipitation reached eightv-six
hundredths of on inch. The thermometer has averaged 84,
the highest being 93 and the lowest 70.

Memphis, Tennessee.—There have been local showers on
two days of the week, but in this immediate section there
have been heavier and more widely distributed rains. The
crop condition has improved. Both army worms and boll
worms are reported in tne river bottoms, but no damage as
yet. Paris green is being used. The precipitation reached
thirty-two hundredths ofaninch, Thethermometerhasaver-
aged 80’8, ranging from 69 to 926.

Nashville, Tennessee.— Telegram not received.

Mobile, Alabama.—Crop reports are generally very favora-
ble, but some sections state that worms have appeared and
that there is too much rain. We have had rain on seven days
of the week, the precipitation reaching two inches and two
%Jndredths. Average thermometer 80, highest 92 and lowest
. Montgomery, Alabama.—There has been rain on five days
of the week, to the extent of two inches and seventy-six
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hundredths. The thermometer has averaged 80, the highest
being ss and the lowest 72.

Selma, Alabama.—Conlinuousrains are said to have wrought
serious injury to uplands from rust. Caterpillars are'at
present being successfully combated, but it is feared they will
eventually damage the top crop. It has rained on three days
during the week to the extent of ninety-five hundredths of an
inch, on three days. The thermometer has averaged 80,
ranging from 71 to’ 90.

Madison, Florida.—There are complaints of shedding.
Prospects are not so good as last week. There has been rain
on four days the past week, the rainfall reaching ninety-six
hundredths of an inch. The thermometer has ranged from
70 to 95, averaging 84.

Columbus, Georgia.—The week’s rainfall has been one
inch and eighty hundredths. The thermometer has averaged
80, the highest being 89 and the lowest 72.

Savannah, Georgia.—We have had rain on five days of the
week. Average thermometer 80, highest 93 and lowest 69.

Augusta, Georgia.—The weather has been warm and sultry
during the week. Accounts from the crop are favorable ex-
cept that rust and caterpillars are reported at some points. It
has rained on four days of the week, the rainfall reaching one
inch. Ten bales of new cotton have been received to date.
The thermometer has ranged from 65 to 90, averaging 78.

Charleston, South Carolina.—We have had rain on five
days of the Week, the rainfall being two inches and fifty-nine
hundredths. Average thermometer 80, highest 92, lowest 69.

Stateburg, South Carolina.—Cotton is beginning to open.
We have had rain on two days of the week, the rainfall being
fifteen hundredths of an inch, The thermometer has aver-
aged 76'1, the highest being 86 and the lowest 66.

Wilson, North Carolina.—There has been rain on one day
of the week to the extent of eight hundredths of an inch.
The thermometer has averaged 80, ranging from 64 to 92.

Thefollowing statement we have also received by telegraph
srowing the height of the rivers at the points named at 3
o’clock August 17, 1893, and August 18, 1892.

Aug. 17, °93. Aug. 18, ’92

Feet. Feet.
NewOrleans___ 4*1 7-7
Memphis 5%6 11*3
Nashville....... E 2%2 2-2
Shreveport........ ...... Above low-water mark. 1-2 3-0
VicksDirer_____ ... Abovelow-water mark 7-6 158

India Cotton Movement from all Ports.—Tbe receipts
and hipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to August 17.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUB YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
tear Great Conti- Great Conti- This Sine*
Brivn. nent. Total. Britain nent. Total.  \week. Sept. 1.
- 44.000 803.000 847.000 6,000 1.732.000
000 1,000 69.000 829.000 898.000 3.000 1.743.000

1,
1,000 1000 2,000 104.000 919.000 1.023.000

3.000 4,000 7,000 372.000 1.121.000 1.493.000 3.000 2.200.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
3,000 bales and a decrease in shipments of 1,000 bales, and
the shipments since Sept. 1 show a decrease of 51,000 bales.
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Ooconada.

Shipments for the week. Shipments since Sept. 1.

Great Conti- Great .
Britain. nent.  Total.  Britain. Continent.  Total.

CaicacGa—

L892-93... 1,000 1,000 2,000 12,000 44.000 56.000

1891-92... 11,000 32.000 43.000
M -*dras—

1892-93... 5.000 1,000 6.000 15,000 7,000 22,000

1891-92... 3,000 3.000 25,000 13,000 38,000
AII others—

92-93.. 3,000 2.000 5,000 31,000 65,000 96,000

1891 92.. 3,000 1,000 2,000 36,000 69,000 105,000
T *tal all—

1892-93... 9,000 4.000 13,000 53,000 116,000 174 000

1891-92... 4,000 1.000 5,000 72,000 114,000 186,000

The above totals for the week show that the movement from
the ports other than Bombay is 8,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for tne corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1892-93. 1891-92. 1890-91,.
Shipments . i . i
ioall Europe  This Since This Since This Sines
from— week.  Sept. 1 week.  Sept. 1 week.  Sept. 1
Bombay............ 847.000 1,000 893.000 2,000 1,023,000
ul ther ports. 13,000 174.000 5,000 186.000 7,000 247,000
Total.......... 13,000 1,021,000 6,000 1,084,000 9.000 1,270.000

Alexandria RECEIPTS'and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for the
sorresponding week of the previous two years,
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Alexandrla Egypt

August’ 16. 1892-93. 1891-92. 1890-91
Beoelpt* %,oantara*)_
blsweek 1,000 2,000
Since Sept. I. 5,143,000 4,665,000 4,020,001
This Slnci_ This Since  This Sina
week. “Sept, 1.J week. Sept. 1. week. Sept. \

mxports (bales)—
lo Liverpool..
To Continent

1,000 280,00ii
1,000 252,000

2,000 532,000

1
2.000313.000
2.000 319,000

Total Europe........ 4,000862.000!

*Aosntar la 98 pound*.

This statement shows that the receipts for the week ending
Ang. 16 were cantars and the shipments to all Europe
4,000 bales.

Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market is firm for yarns but
quiet for sheetings. Stocks of yarn are accumulating. We
give the prices for to-day oelow and leave those for previous
weeks of this and last year for comparison:

1893. 1892.

S%lrtlng§ ﬁ‘b 32|'\/\;|(§[Jp sﬁ% Ibs
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Domestic Exports op Oorro.v Manufactures.—Through
toe courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for June and for
toe twelve months ended June 30, 1893, with like figures for the
rt?erpa/vmp_onding periods of the previous year, and give them
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European Cotton Consoiption to August | —We have
received to-day by cable, Mr, Ellison’s cotton figures brought
dawn to Aug. 1, The revised totals for last year have also
been received and we give them for comparison. Spinners'
takings in actual bales and pounds have been aa follows:

Cotober1 to August 1, Greet Britain,j Contirert. Total.
For 1892-93.
Taking* by epint>«r*..t>»i*» 2A55.000 3.434.000 5.789.000
Averswe wenrht of bai«*.|bs *93 463 4752

Talrlnir8 in poanrti*.

For 1891-92.
Takings by spinner*...bales
Average weightof bales. Itw.
Takings in |>otind».

1,161.01SJH4)11,589"42.000 2,750,957,000

2.719.000 3,514,000 6,233.000
491 404 4758
1.335,029.000 1.630,496.000 2.965.525,000

to cue above, toe average weight of the deliveries
In Great Britain is 493 pounds per bale this season, against

THE CHRONICLE.

309

491 pounds during the same time last season. The Continental
deliveries average 463 pounds against 464 pounds last year,
and for the whole of Europe the deliveries average 475'3
pounds per bale against 4758 pounds last season. Our dispatch
also gives the full movement for this year and last year in
bales of 400 pounds.

Oct. 1 lo Aug. 1. 1892-93. 1891-92.
000» omitted. Great Conti- Tqgtg,  Great Conti-
Britain nent. Britain  netit.
91, 275, 366, 148, 326, 474,
ratings In October. 308, 228, 536, 322, 208, 530,
Total supply-—-—-- 399, 503. 902, 470, 534, 1,004,
328, 352, 680, 328, 352, 680,
71. 151, 222, 142, 182, 324,
352, 411, 763, 326, 365, 691,
Total supply. 423, 1 562, 985, ] 463, 547, 1,015,
265, 352, 617, 328, 352. 680,
. 158, 210, 368. 140, 195, 335,
Takings In December J 323, 514, 837, 435, 577, 1,012,
Total supply....... 1 481, 724. 1,205, 575, 772, 1,347,
304, 4 40. 744, 410. 440, 850,
1 177, 284, 461, 165, 332, 497,
Takings In January. 240, *16, 656, 378. 417, 795,
Total supply....... U7, 700. 1,117, - 543, 749, 1,292,
Oonsump. Jan., 4 wk* 228, 352, 580, | 328. 352, 680,
Spinners’stock Feb. 1 189, 348, 737, 2i5, 397, 612,
Takings la February. 264, 376. 040, 363, 344. 707,
Total supply... 453, 724, 1177, 578, 741. 1.319,
Oonsump. Veb.,4 wks. 228, 332, 580. 328, 352, 680,
Spinners'stock Met 1 225, 372, 597, 1 250, 389, 639,
Takings hi March.. j 299, 419. 718, 1j 489, 455, 944,
; as*, 791, 1,315, 739, 844. 1,583,
Consump. Mar.,5 wka 275, 440, 715, 420. 440, 860,
Spinner*' stock Apr.1 249, 331. 600. j 319, 404, 733,
Takings In April......... 232, 384. 616, 221, 397. 621,
Total supply 481, 735, 1,216. 543. 801, 1.344,
Consump. Apr.,4wk*. 301, 352, ] 653, 296, 352, 848,
Spinner-' stock May 1  180. 883. 663. 247, 449, 696,
Takings is May. 297. 489. | 786. | 298, 495, 793,
Total supply. 477, 872. 1.349, 045. 944, 1,189,
Consump. May. 5 srks 383, 440, 823. 330. 440, 820,
Spinners'stockJ 1L 94, 432. 526, | 165. 504, 069,
Takings In Jane. 332, j 430. | 762, ] 268. 514, 782,
Total supply. 426, 862, 1,288. 433, 1,018, 1,451,
Consump. June, 4 *rk* 328, 352. i 680. 301, 352, 653,
Spinners' stock July I; 98, 510, 608, | 132, 666, 798,
Taking*in July. 256, 308. 564. 235, 304. 639,
354, 818. 1,172, 367. I 970, 1,337,
Oonsump. July, 4 wk* 329. 352. 690, ; 301. ] 352. 653,
Spinners’stock Aug. 1 26, 466, ! 492, 1 66, 1 618. 684,

The comparison with last year is made m >re striking by
bringing together the above totals and adding the average
weekly consumption up to this time for ttn two yetra

Oct 1to Aug. L 1892-93. L891-92.
Oates of 400 Ibs. each. (Treat  Oontir Great  Conti
. R
000* omitted. Britain nent. Total. Britain nent. Total.
Spinners’stock Oct., 1 91, 275, 366, 148. 328, 474,
Cakimm to Ang. 1.... 2903. 3,975, 0.878. 3,338, 4,076. 7,414,
Supply..........oonn 2.994, 1.250, 7.214. 3,488. 4.102. 7,888,
Jonanmprn 43 weeks. 2,968 3,784, 6,752 3,120, 3,784. 7.204,
Spinners' stock Aug. 1 20. 486. 492, 66 618 684,
Vtckly Consumption.
OOCs omitted,
la October............... 82,0 88,0 170,0 82,0 88.0 170,0
to Ntwembher. ...... 06,0 88,0 1540 82,0 88,0 170,0
In December _ 61,0 88,0 119,0 -82,0 88,0 170,0
In January 57,0 88,0 1450 82,0 88,0 170,0
to February . 57,0 88,0 143,0 82,0 88,0 170,0
to March.....cceee. 53.0 88,0 143,0 84,0 88,0 172,0
to April.. 75,0 88,0 163.0 74,0- 88,0 1620
to May.... . 88,0 185,0 76.0 88,0 164,0
InJane 88.0 170.0 75,0 88,0 163,0
INJUlY e 82.0 88.0 170.0 710 88.0 163,0
. on account of
strike.

The fore%omg shows that the weekly consumption in
Europe ow 170,000 bales of 400 pounds each, against
163. 000 bales of like Welghts at the corresponding time Iastyear
The total spinners’stocks in Great Britain and on the Cjntiaent
have decreased 116,000 bales during the month, and are now
192.000 bales leas than at the sann date last year,
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Cotton Chop Circular.—Our Annual Cotton Crop Review
will be ready in circular form about Thursday, tbe 7th of
September. Parties desiring the circular in quantities, with
their business card printed thereon, should send in their orders
as soon as possible, to ensure early delivery.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
Other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named,

The monthly movements since September 1, 1892, and in
previous years, have been as follows:
Monthly Year Beginning September I.
Receipts. 189, 1891. 1890. 1889. 1888. 1887.
Sept'mb’r 405,355 676,823 732,236 561,710 332,017 654,776
Ootober.. 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016 1,213,404
Novemb’r 1,125,855 1,376,909 1,145,416 1,257,520 1,159,063 1,178,436
Deoemb’r 930,029 1,215,144 L,195,063 1,116,928 1,103,713 963,584
January. 436,457 665,162 859,979 700,909 718,091 527,570
February 291,648 658,855 535,273 410,044 461,201 341,274
March. .. 241,750 376,400 427,702 213,697 330,510 225,042
April__ 202158 251,522 298,132 110,053 166,571 128,721
May..... 129,905 192,895 196,018 57,362 66,319 131,498
95,682 101,161 101,834 25,191 18,102 72,438
61,525 49,852 43,962 13,715 19,306 56,009

Total... 5,055.837 7,097,149
Pero’tageoftot. port

reoelpts July 31.., 99-02 98 68 98*58 99-28 98 04

This statement shows that up to July 31 the receipts
at the ports this year were 2,011,312 bales less than in
1891-92 and 1,815.009 bales less than at the same time in 1890-91 ¢
By adding to the totals to June 30 the daily receipts since
that time we shall be able to reach an exact comparison of
the movement for the different years.

6,900,846 5,792,487 5,507,909 5,492,752

1892-93. 1891-92. 1890-91. 1889-90. 1888-89. 1887-88.
To J'y 31 5,055,837 7,097,149 6,900,846 5,792,487 5,507,909 5,492,752
Aug.l.... 1,664 1,095 1,316 646 12 774
it 2. 361 1,524 s. 230 100 650
it 3 . 1,569 2,015 1,113 s. 4 3,420
H 4. 2,036 1,397 1,477 403 S. 526
a 5. 1,040 1,903 1,026 253 118 S.
it g . 8. 420 979 189 253 746
it 7. 1,737 8. 939 209 52 2,471
t g, 1,492 1,353 1,246 6,590 59 897
a 9. 2,207 1,146 5. 203 524 1,874
a 10... 1,499 427 1,025 S. 37 3,401
a 11.. 1,268 1,708 1,189 415 8. 1,691
a 12.. 2,493 527 1,109 376 212 5.
13, 8. 825 1,189 1,498 202 4,708
no14.. 2,622 8. 2,126 248 97 4,083
(i 15 1,250 891 2,248 1,016 156 1,874
it 16... 1,838 912 8. 1.156 702 2,130
17.... 1,530 1,154 4,099 8. 457 4,963
tig.... 2,515 746 3,206 1,992 S. 1,958

Total.. 5,0%2,958
Percentage of total
portrec’pts Aug.18

7,115,192 6,925,133 5,807,911 5,510,894 5,528,918

99*41 9903 98-83 99-33 98 >9

This statement shows that the receipts since Sept. 1 up to
to-night are now 2,032,231 bales less than they were to the
same day of the month in 1892 and 1,812,175 bales less than
they were to the same day of the month in 1891. We add to
the table the percentages of total port receipts which ha!
been received to August 18 in each of the years named.

The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1892.

Nmw Fork. Boston. PHILADELPH’A BALTIHORI.
Tbit Since Thit Since Thit Since Thit Since
week. Sept.1. week. Sept.1. week. Sept.1l. week. gept. 1
N.Orleana. 3,412 398.102
TsXai. 3,954 270,142
Savannah 1.213 258,535 25 90,402 0,419 150 92,725
Mobile... ..
Florida..... 9,137
Bo. Carol’a. 85S 71,142
No.CaroPa. 400 18,842
Virginia... 124 31,588 23,136 10,313 012 83,703
Northn pta 2,858 334,805 13,584
Tenn., &o.. 025 49,381 344 120,121 1,490 70,957 693 08,779
Foreign.... 28,071 305 22,827 933
Thig year 8,010 1,144,000 3592 591291 1490 102200 1455 245287
Lastyear.. 3185 1,550,047 2102 713922 141 110703) 327 372,993

THE CHRONICLE.

LVOL. LVII.

The Kxports of Cotton from New York this week show a
decrease compared with last week, the total reaching 1,966
bales, against 6,119 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1892, and in the last
column the total for the same period of the previous year.

BXPOBTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892.

Week Ending— Same

Total period
Exported to— July Aug. Aug. Aug. SINCE  previous

28. 4. 11. 18. Sept. 1. year.
Liverpool....c 8,286 1,822 1,517 102 379,505 445,587
Other British ports.. 1,637 499 1,301 1,631 89,704 96,755
Tot.to Gt.Brit’n. 9,923 2,321 2,818 1,733 469,209 542,342
Havre. .. 100 361 452 100 32,788 36,828-
Other Frenchporta.. ... ... ... ... 650
Total French.... 100 361 452 100 32,788 37,478
Bremen ... 212 467 949 1,191 49,977 49,832
400 50 100 25,8*8 51.816
Other ports.....cee. 400 25a 350 560 74,407 70,040
Tot.toNo.Europe 1,012 767 1,399 1,751 150,292 171,688-
Spain, Italy, &o......... 1,450 1,382 52,137 42,154
Allother. . 3,962 1,917
total Spain, &c.. ... 1,450 1,382 54,099 44071
Grand Total___ 11.035 6,946 6,119 4,966 706,388 795,579

Jute Butts, Bagging, &c.—Jute bagging has been very
quiet all the past week, the demand having been entirely of a
jobbing character, but quotations have been maintained.
The close to-Dight is at 4%c. for 1% Ibs., 5c. for 2 Ibs. and
5j~c. for standard grades. Jute butts are quiet.  Quotations
are 11-16¢c. for paper grades and 1%@ I%c. for bagging
qualities.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have eached
13,166 bales. So far as the Southern ports are conceme , these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday.
Totaloatv.

New York—To Liverpool, per steamer Nomadic, 102 102
To Hull, per steamer Buffalo, 1,600. .. 1,600
To London, per steamer Richmond Hill, . 31
To Havre, per steamer La Champagne, 100 100
To Bremen, per steamer Laughton, 1,191... 1,191
To Antwerp, per steamers Hermann, 200___ 560
To Genoa, per steamer Letimbro. 1,382 .o 1,382

New Orleans—To Liverpool, per steamers Governor, 4,420__ 4,4 (O
To Havre, per steamer Marseille, 2.872 . 2,872
To Progreso, per steamer Edmondsley, 1,279 . 1,279

Norfolk—To Liverpool, per steamer Hugo, 1.700. . 1,700

Boston—To Liverpool, per steamers Cephalonia, 286.. Kansas,

1.089 o = e . 1,375
To Yarmouth, per Bteamer Yarmouth, 57 57

Baltimore—To0 Havre, per steamer Govlno, 50... 50
To Bremen, persteamers H. H. Meier, 727 Stuttgart, 398 1,125

Philadelphia—To Liverpool, per steamer British Princess, 622 622

18,466
The particulars of these shipments, arranged in our usual
form, are as follows:

Hull Yarmouth

Liver- <tLon- Bre- Ant- <eFro-
pool. don. Havre, men. werp. Genoa, greso. Total.
New York. 102 1,631 100 1,191 560 1,382 ... 966
N. Orleans. 4,420 ... 2,872 . ,279 8,571
Norfolk.... 1,700 1,700
Boston.... s 1,432
Baltimore.....ccooeevenne. 1,175
Philadel’a.. 622 622
Total.... 8,219 1,631 3,022 2,316 560 1,382 1,336 18,466

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Liverpool—Aug. 18—Steamer Powderham, 1,156.
ToHamburg —Aug. 14- Steamer Donau, 434.

Norfolk—To Liverpool—Aug. 11—Steamer Freshtteld, 1,437....Aug.
12—Steamers Breckfield, 1,185; Wakefield, 333.
Boston—To Liverpool- Aug. 11—Steamers Catalonia, 270;

727___Aug. 14- Steamer Cambroman, 612.
Baltimore-T o Bremen—Aug. 16-Steamer Darmstadt. 250.
To Antwerp -Aug, 8—8teainer Otranto, 275.
Philadelphia—ToUverpool-Aug. 15-Steamer Lord Gough, 349.

Cotton freights the past week have been as follows:

Norseman,

Satur. Mon. Fuel. Wednes. Thun. Fri.
Liverpool, steam.tZ @964 k®984 e®t64 1EIM V@984
Do later,.d. 964 904®&32 904®532 ®84A®5 2 964®BR2 ItIA®ER2
Havre, reg. line.c. 42V 42V 42V 42V 42V 42V
Do outside str.rf.
Bremen, steam..d. 335 3ie 3l6 316 632 B32
Do v. Hamb.cZ. 984 984 984 BS2 632
Hamburg, steamd. hi B32 B32
DO oo d.
Ams’dam, steam.c.  30* 30* 30* 30* 30%* 30*
Do later.,c.
Reval, steam — d. s16®138, 1864 1304 1384 7304 1384
Do later....d. 734314 732@+% 784®,4 1320% T782@0™M 75203
B’lona, direot...”. 318 316 316 3ie 318 318
Genoa, steam...d. 310 S16 318 818 3ie 318
Trieste,v.Lond’nd. 732 7sa 72 752 782 ey
Antwerp,steam,d. 784*18 764®'« cm®* 164®@% Lw®A

.Cents per 100 Ibs.
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Liverpool.—By cable from Liveroool we nave the following
statement of the week's stales, stocks. &c., at that port:

July 26 Aug. 1. 11, Aug. 13.

Sales of fhe wvek........... bales. 47.000 50.000 40.000 56.000
Of which exporters too ft 2.000 300 1,000 3,400
Of which speculators took.. 3,000 1.000 1,00 300
Sales American.___ _ 7.000 41.000 36.000 50.000
Actualexport... ... 11.000 3, WO 5,r08 6,000
Forwarded......... .. 5*,000 47.000 52.00 58,* 00
Total stock—Estimated........... 1.293.000 1.232.000 1,242,000 1,207,000
Of which American—Estim ’d 1.046.000 1.041.000 '954.000
Total import of the week......... 1.,000 42.000 17.000 29.000
Of which American 10,000 19.000 14.000 14.000
Amountad at.. 40000 45.000 45.000 44.000
Of which Ame 30,000 35.000 34.000 35.000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 18, and the daily closing prices
of spot cotton, have been as follows:

Spot. ialurdai Monday. rueKfap. Wedrun. TKumTy. Frida:
M arIS,Et ( Moderate  asier. Inbairm’ gsier.  Quieter. Qué(;tsyalnc
MId-Upi'da. NocnloaL Nominal. Nominal. 45ia 4% 4%4
Sale-........ 8.000 10.000 10.000 12.000 10,000 8,000
Spec. Aexp. 1,000 1,000 500 1,000 500 500

Futire”. tinier »t Steady at gielas Stead
Market, f inier » eal % al Sllle as Steady at
: arfial | US e~ 2-04 de- -
1:45 P U\ yeaxm, MM dec %orlﬁe. mao. eune. MSI!
Maksr ) Baely  isieany, DRMANY £ 5 weak  Steady.

The opening, highest, lowest ami closing prices of fuuni-
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwse
stated:

fF ke vrice* are given tn pence and SUK*. That; 4 63 meant
1 flJtS-l1d. and 5 01 meeuu 6 | AW .
at,, An*. 13. Man., An*. 11. HTnee.. lot. 13
Open  —. Low.jcWAj Open H%a £a»J Oim-/Open Biih Lour.I gr
4 A * mA|l« | AT41A[FA BA A
Aaao*t— *1? w17 117 *17 All li: 11l <IS *K -Att.AU "7t
Aug.-Sept-. 410 4Vt Al« *17 At* A15-All 11A AH i17 111 111
8*vt--Oot. 4U 4U IMiAM. Ui I1* 111 111: AID;*li Al 410
Oetwtfor~.. = 417 *18 *17 AH AHi* IS AH til All Ale 4]j
Ncrr.-Dae.. 417 413 417 41S 41S 41S 4H tIS 4ia 4U 4li 41t
D*c.-J«n..,. 410 419 418 410 41?7 414 *10 414 414 41S 4U
Jan,-Feb..,. im *21 A iil A18 Alh Al7 11* AIS AIS Ali 4|s
Feto.-Mcb... <is 412 in 4101425 419 410 414 41741« *17
Mem-April. 421 »S4 421 424 424 42! 40 421 410 416 418 AT*
AprilMay.. 425 4*5 «nm*» Fn*rEulFEx fit *AIB:*s»! ASO 4m
Wed,, An*. 16, Th«r., Ana. 17.  Frt, An*. IS
Qmm B%A LortSmoe, Open Bi*k'z«w.(0otMl Oym Biv Cm*. invp
_AAAAAAAATT—'_4
August.... im t_u FrEy, AR>S Fy i F0<*l *in aa* A0S
Ac*-8apt. tm ill jcO 111 407, AWAC»5 =\ 4
otfLgM.. 4m Ate Ae» . AM 108 1Au7 AO*'Al» A64 At AO!
One-Not.... 4% *06 A1l AO07UO7 IMMb *m | A, 4m
'TO*\I(fN e 400 *IS A® AIS A06 406 4id A<A 0l AOL!ACE 404
fieeNJan__ 411 4tt All IH 1"V Al0 A08 AG* aor AD6F*06 4m
41% 41S 11S All AH Alt le» 110 too too HOT 407
F.bAMch, 414 417 All *17 AIIAU All All an IttAV 400
Meh.-Apnl. 415 410 *14 A16 AIA AISjALL 111 1AS 11t 1tf 41D
April May.. 41f 430 A17 A*> AI*1AI* Al5 41f, Al4 1H Al* 4it
BREADSTUTFEFS S
Fridar, Aug. is, 1893.

The market for wheat flour early in the week was neglect*' i
and featureless, but later quite a brisk export demaod sprang
up for the low grades at spring at steady prices, and yester-
day the sales amounted to about 60,000 pkgs, including 50,000
Backs low-grade spring for export. Eye flour isin light sup
plyand firm. Corn meal has been quiet butsteady. To-day the
market for wheat flour was dull but about steady. Buyers
would not trade except at concessions, and holders would not
sell except at old prices.

The speculative dealings in wheat during the past week
have been stow and prices have gradually given way under
the unsatisfactory conditions of affairs in financial circles,
dull and weaker foreign advices and improved crop accounts
from the Northwest. In the spot market there has beena
limited inquiry from shippers, aud prices have improved a
fraction despite the decline in futures. Yesterday's sales in-
cluded No. 1 Northern at *4% %c. over September delivered,
and No. 2 red winter at Ic, under September delivered. To-
day the market was dull and prices made a slight further
decline under weaker foreign advices and a falling off in the
export demand. The spot market was dull and easier. The
sales included No, } Northern at %c. over September f.0.b.
from store : No. 2 hard winter at 08*sc, delivered ; No. 2 red
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winter at 67J*@0Sc, in elevator and No. 3 red at 65”c. in
elevator.
DAILY CLOSING PRIDES OP NO. 3 RED WINTER WHEAT.

¢ deli Q Sat. ()jgon. Tuct.  Wed. r*urs. Fri.
inguet delivery......... 68% 9 67%
Se%temberdellvyery- 70% 70% 70 0 %%(27 92% 68%
October delivery ... 73%  73%  123s  72*4 71%*
"ember delivery.. 78 7% 17 76% 76% 716
May delivery............. 81% 83% 83% 83 82%

Indian com futures have not attracted much attention.
The speculative dealings have been small and prices have
made fractional declines under slightly more favorable
weather conditions for the growing crop and in sympathy
with the weakness in wheat. The spot market has been
quiet, and prices have declined, particularly for white. The
sales yesterday included No. 2 mixed at 47°gc.@47”c. in
elevator and 48c.@43jac, delivered; also No. 2 white at 475c,
in elevator. The market to-day was dull and easier with
wheat. The spot market was weaker. No. 2 mixed sold at
47£90.@47J)Ee. in elevator and H%Q. delivered.

DAILY CLOSING PRICES OP NO. 3 MIXED CORN.

Sat Mon.  T-ucs. Wed. Thurt.  Fri.
Augustdelivery.. 47% 17% 47% 47% 47% 47%
September deliver 4% -18 47% 17% 47% 47%
October delivery. 48% 4«% 43% 48 13 47%
May delivery........... 47% 47% 40% 46% 46%

Oats for future delivery have also been quiet and values
have weakened a trifle in sympathy with the weakness of
wheat and cora. The spot market has been moderately active,
but prices continue irregular; mixed grades have further de-
clined hut white have held steady. Yesterday No, 2 mixed

sold at 80tE@8OtEc. and No. 2 white at 40tEc. To-day the
market was extremely dull and a trifle easier, in sympathy
with the weakness in corn The spot mark-*t was fairly active
and steady; No. 2 sold at 801" #80J~c. and No. 2 white at 40j”c.

DAILY GLOBING PRICES OP NO. 3 MIXED OAT*.

Sat. Mon.  TutM. \é\(l)el)} Eréhj/ri. 3%5)

August deftvery...... .0 31%4 31% 30%, () () o
imber delivery.....& 31*4  31% 30BH 30% 30%  30%
October delivery ... 6. 31% 32 31%  31% 31%  31%

Rye has been in limited supply, and with an improved de-
mand from the local trade price* have advanced, closing firm.

PLODR,
* bbl.il 75sf3 15 Potent, winter..,, .. *3 35®833 355

21 >* %ga Ofty mUlIs extras. ... 3SO*
. r Bye Anar, atmerttne.. 3 00® 3 25
. 2 30® 275 Buckwheatfloor.............. » .
2 F>»3«J Corn meal—
ght PHx x Western, Ac............ 360® 270
Atont,sp ng.3 .-*® 415 Brandywme --------- 275
;Wheat Soar In socks sells ot prices below those tor barrels.]
GRAIN.
€. 0. 0. a
Spring, oerbush... 61 » 71 4d 9 49
lied winter ttu 3.. «7%* 60 No. 2 mixed ---—-- *7%® 48%
Bed winter.. .. Sd » 69 Western yellow ... 47 9 49%
AD a 70 Western white....... mo 9 48
29% * 32 By*—
30H 1 45 western, per bosh. 57 9 58
S0%» St% State and Jersey . 53 9 59
40°s® 114 Barter—Vo.SWeat'n.
State 2-row«d.. a
Bum* 6-rowed.. »

The movement ot breadstuff* t >market is indicated ia the
statement below, prepared by tts from th 1 figure* of the Ne v
York Produce Kvchmge, *\& first give the receipt* at
Western lake and river port*, arranged so a* to prwent tho
comparative movement for the weekending Aug.12, 1898,
and since August 1, for each of the last three years:

tUceipll <u~ Fuar. Whml, Com. QaU. Barley. Bye.
‘ Bv*hJb4U* Btishjnl* BrnhiHib nZfriiiT,

Ihicaso . 04621  caauup 14540U 1dio.gs& *0.150  44.000
Milwaukee. ILO4a! 103340 3.&30 87,000 13300
Quiath---- 127.272 414.000
tttnttBi gftHt. 310.000
Potato.g %N& M 800 24.10» 5m  17.500
>«troit....... mu mmt 0**61 90,850
CRwAfeitftsi.. - 0.000 mjm 7,000 75.0 0 5.0 10
It. Loni*,.... 40.055 mkw* 513,025 211,407 809 2,100
PaorU*....... 7,000 21.000 05550  361.000 3,100 703
Kjumm City. 04,070 34545 ... [

Tot*k.m 248150  Sjmjm 2490014 "liLITI) “ 8190
4%®# Wk, *S>2.! 380.77©  7,143.031 L004778 2.17LO0I 42.081 119.403
immm wke«dML 184.730 5,080.033 1000453 2.409.338 73,048  702.431
Hn44 Av#}. 1

542.093 7,10539V 4,091.548 5001507 05171  107.253
771180 131t38j086 332002-2 4,4'22.:i5« 105.8901 107.154
302.886f u.40.100 4 .441305 4.002.154 103,81dl 1,277,378.

The receipts of flour and grain at the seaboard porta for the
week ended Aug. 12,1893, follow:

Flour Wheat, com, Data, Barley, Bye,
At— bbl*. bmh. biu/i. bush. bmh. bmh.
Saw York.-.177,356 1,077.900 327,200 485,150 2.m 8,000
Boston....... 56,325 333,949 59,-* 19 71,100 2750
Montreal ... 17.959 213,742 96,%134 17,757 500
Philadelphia. 57. ‘531 219343 231,157 87,801 800 _»
Baltimore....112,193 1,016,292 91,-582 82.7.51 7.483
Richmond...  3.268 40.970 8,600 14,880 .
few Orleans. 10,443 220,103 21,522 41.475 aa—
Tot. week..440.933 3,743,305 811 783,817 8,375 15,483
Week 1892 333,727 3,79 4.871 725 '893 1,002257 2,101 13,242
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Be ow are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890,
Week Week Week Week
Aug. 12. Aug. 13. Aug. 15. Aug. 16
door ..bbis. 365,014 287,973 269,913 247,177
580,489 1,196,063 1,163,593 636,791
73 235,649 408,738 881,357
716,919 1,430,383 1,562,933
8,802 13,484 30,262
10,794 21,160 56,427 28,707
....................... 2,452,319 2,178,593 3.072,605 3,140,050

The exports from the several seaboard ports for the west
ending Aug. 13, 1893, are shown in the annexed statement:

Efl)fé)%rf Wheat. Corn. Flour. Oats. Rye. Peas.
Bush. Bush. BUs. Bush,. Bush. Bush.
WewYork ,083,549 451,987 124,775 6,279 3,577
Boston... 191,867 64,957 13,866
Norfolk. 6,117
Montreal 113,910 291,728 13,465 33,472 54,329
Philadel. 259,912 255.004 36,198
Baltim’re 620.800 166.200 111,419 200
N. Orl’ns 375,260 252,581 898 90
8. News 84,486
Portland.
got v;/eek 2,734,784 1,482,457 306,738 40,041 57,906
me tim
1892 .. 2,584,597 392,175 238,682 106,623 23,63- 59,160

The visible supply of grain, comprising the stocks in granary
at the prmmpal points of accumulation at lake and seaboard

ports, Aug. 93:
Wheat, Com, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush.
New YorK....... 10,147,000 371.000 247,000 61,000
Do afloat. 380,000 26,00 7,000
..................... 32,000 30,900 3,000
1,395,000 373.000 208,000 34,000
..18,525,000 1,555,000 43,000
3,000 e 34,000 46,000
1,000
76,000 25,000 37,000
2,000 41,000 9,000 53.000
55.000
290,000 82,000 *4,000
2,000 31,000 1.000
445,000 9,000 20,000
5,000 30.000
.. 48.000 93,000 30,000 77.000
Phlladelphla 450.000 139,000
Peoria 1,000 142,000 4,000
Indianapolis___ 5,000 15,000 1,000
Kansas City__ 33.000 4,000 3,000
Baltimore.. 568.000 131,000 32,000
aneapolls 12,000 1,000 18,000
On Mississippi.. 36,000 8,00
On Lakes 1,599,000 364,000
On canaldiriver 3 248 000 299,000
Totals—
Aug. 12, 1893.-58,869,000 6,214,000 1.928.000 322,000 377,000
Aug, 5,1893..59,425,000 6,893,000 1.661.000 330,000 360,000
Aug. 13, 1892..28,255,000 8.428,000 5.472.000 269,000 366,000
Aug. 15, 1891.-19,556,638 3,855,104 2,204,227 1,187,585 65,162
Aug. 16, 1890..18.452.780 10,667,069 2,264,103 503,581 355,827

THE DRY GOODS TRADE.

New York, Friday, P. M., August 18,1893,

Business in jobbing circles has shown some improvement
-on late experiences. There have been more buyers around,
a better store trade has been done, while orders by mail have
at least been as good as last week. The increase is notim-
portant in bulk but it has tended to infuse a little more
cheerfulness generally. At first hands the situation is prac-
tically unchanged. The demand makes no progress, buyers
confining themselves rigidly to small purchases to meet press-
ing requirements in all kinds of merchandise. No changes
can be quoted in prices. As arule leading brands of staples
are steady under the reduced production, the existing irregu-
larity being mainly in outside makes, and that is no greater
than noticeable a week ago. Deliveries from the mills and
warehouses on old contracts are small in comparison with
the movement usual at this time of the year. Collections
continue slow.

Domestic Woolens.—The presence of some buyers from
the West has helped matters a little in this department, and
were it not for the cancellations which still come to hand with
unpleasant frequency, a fair gain in business could have been
reported. Fall goods have been in better request than spring
weights, with low to medium grades having the preference
over finer makes in all men’s-wear materials. Although pro-
duction has been cut down so much, agents are still easy to
deal with and prices are weak and irregular. Jobbers are re-
cording better results in woolen and worsted dress goods and

occasionally are reordering, but so far agents have not de

rived any material benefit and business is exceedingly dull
with them.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending August 15 were 4,422
packages, valued at $247,302, their destination being to the
points specified in the table below:
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1893. 1892.
New York to Adgdst 15.

Week. Since Jan. 1. Week. Since Jan. 1

Great Britain.... 120 2,585 184 3,316
Other European 16 914 8 1,122
Chlna 1,843 19,095 65,776
317 3,716 1*54 3,646

300 7,292 2,432 9,990

6 5,919 44 6,427

630 12,237 473 10,259

5 1,387 28 2,176

Central America.. 19 2.923 148 3,733
South America. 1,000 30,890 1,619 29,827
Other countries.... 166 1*695 141 1,902
Total e 4,422 88,653 5,231 138,174
China, via Vancouver........ 200 19,215 11,890
Total e 4,622 107,868 5,231 150,064

*Prom New England mill points direot.

The value of the New York exports since January 1 have
been $5,259,329 in 1893 against $7,036,896 in 1892.

The demand for staple cottons still comes forward in the shape
of small orders only, even the largest buyers confining them-
selves to limits rarely exceeding ten packages of a given
fabric. The aggregation of these orders is unimportant, in the
light of previous seasons’experiences, but has some weight in
view of the small current output of staple goods. There are no
changes in brown, bleached or colored cottons, holders show-
ing some steadiness, as there is no material accumulation of
stocks pressing on them. Business in kid-finished cambrics,
linings, cambrics, wide sheetings, cotton flannels, white goods,
quilts, &c., is light and without feature. Fall prints are ex-
ceedingly dull at first hands, but in rather better request with
jobbers, the latter reporting also something more doing in
ginghams. Print cloths, after being nominally 2%c. for
64 squares so long, have given way, sales from first hands
at 2%c,, less 1 per cent, being reported. Before this 2%c. was
the lowest price ever recorded for standard 64s. There is no
demand to speak of, and even with a heavy reduction in out-
put stocks have increased 33,000 pieces since last report.

1893. 1892. 1891.

Stock, of Print Cloths— Aug 11. Aug. 12. Aug. 13
Held by Providenoe manufacturers. 183,000 None. 425,000
Fall Rivermanufacturers............. 398,000 None. 481,000
Total stook (Pieces). . 581,000 None. 906,000

Foreign Dry Goods.—The demand in this department is
limited in itself and further restricted by the incomplete
stocks shown by importers, who from currency stringency
and inclination combined are clearing small supplies of mer-
chandise from bond. The business done has been without
feature worthy of note, and in the absence of an outlet of
legitimate character importers generally quote previous
prices for staple lines.

Importations and W arehouse W ithdraw als of Dry Goods,
The importations and warehouse withdrawals of dry goods
at this port for the week ending August 17, and since Jan. 1,

1893, and for the corresponding periods of last year are as
follows:
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August 19, 1893,]
State aad City PeyAftTMfcNT,

TERMS OF SUBSCRIPTION;

Commercial and Financial CHRONICLE con-
>1jHB 40 to 64 pages published every week,

M ate and City Supplement of CHRONICLE con-
tains 180 pages published periodically.

investor*” Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year 810.00,
which includes everr issue of both Supplements.

The purpose of this State aud City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
an 1corrections we shall publish, and the municipal laws we
shall analyze in the “ State ar.d City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a .
reference to the page where the item in the Chronicle can )
be found, he will at all times possess a complete and fresh
evclopaxiia of information respecting Municipal Debts.

|

MUNICIPAL BO.XD SALES IX JULY. i

The aggregate amount of new municipal bond issues
sold daring July is the smallest which we have reported JI
for any one month since the establishment of our State -
and City Department, and there has probably been no j
time in many years when the market has been so ex- .
tremely dull and the prices paid for first class Ioansj-I
hare been ao low. A good illustration of the present ]
stringency is the fact that Boston's offer to sell #1,000,-
000 of 4 per cent 10 and 20 year bonds on the second
of this month was almost totally ignored, the only bid
received being for $10,000 at par and accrued interest,
A year ago last June the same city asked for bids on a
like amount of similar securities, and on the date ap-

1
[redeemed on presentation of the certificates properly indorsed,
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Page. Location. Rate Maturity. Amount. Award*
155..Dillon. Mont 6 Ann. 1,1913 45,000 100
156..Marathon Co., Wis. .. 5 1899-1918 80.000 100
156.-Montgomery Co., Ohi0..cce.. i 6,000 100
191.. Minneapolis, Minn. 4 July 1,1923 75.000 100
191.. New York City.... 3 . 897 100,000 100
117.. Pawnee City, Ne 6 913 6,000 104-5
192..50.th Omaha, Neb . 27,000 100
192..Wilmington, Del. 100.000 100-05
229-Yonkers, X. Y 5 Apr.1, 1894 50,000 100
T Ot e SN e $1,081,600
Aggregate of gales for which no price isre-
ported (from six mummpahnes?... 610,000
Total sales forJuly ...$1,691,600

Bond Proposals and Negotiation*.—We hare re-
ceived through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
sale.

Alliance, Neb.—W ater-works bonds to the amount of $17,-
000 have been voted.

Andover, Mato.—(State and City Supplement, page 20.)
—George A. Parker. Town Treasurer, writes the Chronicle
that bids will be received until August 22, for the purchase
of bonds to the amount of $3,000. Interest on the loan will lie
payable at the rate of 4 per cent, and the bonds will mature
June t, 1923.

Ann Arbor, Mich.—William J. Miller, City Clerk, will re-
ceive proposals until Oct. 2 for the purchase of 3 per cent
e ver bonds to the amount of #86)000. Interest will lie pay-
able at the City Treasurer’s office an ! the bonds will become
Jut* at the rate of #3,000 yearly. The loan isa charge upon
the whole city.

Baltimore. Xd.— State and City Supplement,page 74.)—
Notice has been given to the holders of city stock” known os
exempt O ter cent loan, due September 1, 1*93, amounting to
$110,353 77. and consolidated 6 per cent stock, also due Sep-
wmbgr 1. 1893, amounting to #2,211.00% 03, that same will be

at the office of the City Register, on and after September 1,
1>93, from which date interest wilt cease.

Bellaire, Ohio.—(State and City Supplement, page 78.)—
Bids will 1* received until Aug. 22 for the purchase of the
$25.1)00 of city bonds. Mr. John R. Gorr, City Clerk, notifies
us that these* bonds are to refund bonds now held by local
capitalists or bunks, and unless a desirable bid is received
from outside purchasers they will again be placed with the
same parties,

Boston, Mass.—(State and City Supplement, page 21).—
City Treasurer Alfred T. Turner is offering for sale the fol-
lowing 4 per cent loan* of the city of Boston:

Kt-cttt«i*<lI certificates, parable 1912 »ml 1913 at
Cv iper; boml*. parable 1913, at

Special rates will be made for lots of #15.000 or over, but
the bonds will not be sold for fern than par. and the right is

pointed eight proposals were received, each for the yreserved to change the above rate* or withdraw the idler

whole loan and all from different parties, the prices |
offered ranging from 10471 to 103*65. This example

whhout notice.
So better illustration is needed of the extreme dulness of

is onIy one among many, but it shows very pointedly 1the present market for investment securities than that which

is given in the foregoing statement. In Juno of lastyear,

the stagnant cc_)ndltlon of the present market. ) when #1,000,000 of Boston's 10 and 20-year certificates were
Another noticeable feature in the reports of sales for ; yttered for sale, bids for the whole loan were promptly re-

the last month or two is that the names of some of the ~ceived from eight different parties. The offers ranged from
largest bond houses are not seen m bidders. Firms|w 71 to 108-85,and the entire amount was placed at the
which a year ago seldom let an Offering of first-class j uniform rate of 197*51. As the City Treasurer states, the

securities go by without sending in their bid are not Epresent is certainly an excellent opportunity to invest in
mentioned at all in our recent reports, either because
they have failed to send in a proposal or because the

price they named was ao low that the municipal author- 17h
i tion of issuing bonds to the amount of $30,000 to complete

ities have been unwilling to have it quoted. i
In the table below we give the prices which were paid
for July loans to the amount of 11,081,600, issued by "

j Boston bonds at a low rate.
jmmt trill befound elsewhere in this department.

Treasurer Turner's advertise-

Boulder, Col.—(Btatk and City Supplement, page 130.)—
e citizens of Boulder will vote on Sept. 12 on the projxwi-

the water-works,

Butte, Neb, %»election held in Butte on Augusts, to vote

on issuing #3.000 of bonds for an artesian well, resulted in

seventeen municipalities, the aggregate of sales for i favor of the proposition.

which no price was reported being #610,000, and the
total sales for the month 11,601,600. In the case of
each loan a reference is made to the page of the
Chronicle where a full account of the sale in question
will be found.

mUXT b
JPffe, h&4tatftn* tot'.li Maturity.  Amount. Award.
%%Sll.ﬁvfllg)jl{?t ?ifﬁ(')'dluljilsl"['ri'(':t ft Z-I.8tH-19«3 $y,'»00 t-|ters
L IO'H 5 "8 1,1913 20.000 i<b
115..Cleveland, Ol)! t0 _.1 2 1%%688 10326
%]li @é?fglraﬁlg'é?:m)%['oﬁ Oct. 1,1902 112.000 100*003
o N s.Su(\\//g .Moat. 1903 10.000 100
.,.cny*hns ,Ofmo...... 5 01 1919  225. 100011
%gg..(ita(lrmpé%t, 11 D s Rtlona.- %é%%g %§%*%33

<hiengi), ill.—(State and City Supplement, page 92.)—
City Comptroller O, D. Wetbereli offer* for Bale 5 per cent
water fund certificate* of the city of Chicago at par and ac-
crued interest. The loan is dated June 1, 1893. with interest
payable I. & D, at the American Exchange National Bank,
New York City, or at the City Treasurer's office.

The Comptroller els >offer- for sale 4 per coat 20-year gold
bonds it she amount of #480,000.

Cleveland, Ohio.—(State and City Supplement, page 79.)
—! oy Auditor W, A. Madison writes the Chronicte that the
# A.000 of newerdistrict coupon bond* of the city of Cleveland,
offered (or sale on August 11, were awarded to the Society
for Saving* of Cleveland at par, theirs being the only bid re-
ceived. The bond? bear interest at the rate of 5 per cent and
mature October 1, 1898.

Columbia, Mo,—H. H. Banks, City Treasurer, writes us in
reference to the 830,099 of school bonds recently voted that
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same will not be issued tor one year. The bonds will bear in-
terest at the rate of 6 per cent, and will become due in five
years.
Cottage drove, Ore.—Water-works and electric-light bonds
of this City to the amount of $5,000 have recently been voted.
Elmwood Place, Ohio.—Village Clerk John Kindel will
receive proposals until September 5 for the purchase of 10
bonds of $139 15 each, 10 bonds of $646 each, 10 bonds of
$658 26 each and 10 bonds of $1,012 89 each, or less if part of
the asstssments in anticipation of which they are issued are
paid in cash. The bonds will bear interest at the rate of 6
er cent and one bond of each issue will mature yearly from
ate of issue. Principal and interest will be payable at the
German National Bank, Cincinnati, Ohio.

Grand Rapids, Mich.—State and City S jpplement,
page 98.)—A letter reeeived from W. A. Shinkman, City
Clerk, states that $100,000 of the $200,000 street and sewer
bonds of this city have been sold to local bidders at par and
accrued interest, and it is anticipated that the remaining
bonds will easily be disposed of on the same terms. Interest
on the bonds at the rate of 5per cent is payable M. and N.
and the loan will mature at the rate of $50,000 yearly from
May 1, 1894, to May 1, 1897. Both principal and interest will
be payable at the office of the City Treasurer.

Green Comity, Ohio.—(State and City Supplement, page
81.)—County Auditor W. R. Baker writes us that no bids
were received for the $50,000 of road improvement bonds
offered for sale on Aug. 10. He states that the bonds bear in-
terest at the rate of 5 per cent, which if changed to 6 per
cent would enable them to negotiate the loan at home. In-
terest is payable semi-annually, and the bonds mature in from
one to five years.

Hartwell, Ohio.—Bids will be received until Sept. 11 at
the office of T. H. Marpe, Village Clerk, for the purchase of
two bonds of the village of Hartwell of $500 each. The bonds
are dated August 1. 1893, bear interest at the rate of 5 per
cent, payable semi-annually, and become due Aug. 1, 1927.

Hayward, Cal.—The election to vote on the issuing of $33,-
000 of 40 year bonds for a sewerage system in the town of
Hayward will take place to-day. The bonds are to bear in-
terest at the rate of 6 per cent per annum, payable annually,
and will mature at the rate of $825 yearly.

Hingham, Mass.—We are informed by Clias. N. March,
Town Clerk, concerning the loan of $50,000 recently author-
ized for an electric-light plant thatsame will become due in not
less than 10 years and not more than 30 years. Interest will
be payable at a rate not exceeding 4 per cent.

The town has at present a floating debt of only $8,047, and
its assessed valuation in 1892 of real estate was $2,816,515;
personal property, $1,107,157; total, $3,923,672. The total tax-
rate per $1,000 for 1898 is $14 50.

Homestead, P a—Improvement bonds of this borough to
the amount of $60,000 are now being offered for sale. The
bonds bear interest at the rate of 54-10 per cent, payable
semi-annually. Bonds to the amount of $40,000 for the pur-
chase of a site and the erection of a school house have recently
been sold. Interest on this loan is payable at the rate of 4 4 10
per cent and the bonds mature at the rate of $2,000 yearly
from the date of issue.

Indianapolis, Ind.—(State and City Supplement, page
88.)—City Comptroller, William Wesley Woollen, writes the
Chronicle that the city of Indianapolis was authorized by
the last legislature of Indiana to donate $75,000 to aid in de-
fraying the expenses of the Grand Encampment of the G. A.
R. to be held this month, and provided for the levying of a
special tax to cover the donation. The Council, he states, a
short time since, empowered him to borrow $35,000 in antici-
pation of the revenue to be derived from this tax, and he has
therefore issued short-time 6 per cent bonds for the amount,
most of which have been sold at par. Twenty thousand dol-
lars of the amount matures April 20,1894, and the remaining
$15,000 November 20, 1894.

Ironwood, Midi.—Comptroller C. W. Curran notifies the
Chronicle that bids for the $150,000 of public improvement
bonds will be entertained at any time, but so long as the market
remains in its present condition no further attempt will be
made to dispose of the loan at public sale. The bonds are to
be issued for the purpose of macadamizing streets and pay-
ing off a floating indebtedness of about $40,000, They will
bear interest at the rate ol' 6 per cent per annum, payable
semi-annually, and $20,000 of the amount will mature on
August 1, 1899; $20,000 on August 1, 1903 ; $20,000 on August
1, 1905; $20,000 on August 1, 1907; $20,000 on August 1,
1909 ; $20,000 on August 1, 1911, and $30,000 on August 1,
1912, Both principal and interest will be payable in New
York City.

Jamestown, N. Y .-(State and City Supplement, page 48.)
—We are informed by Robert Bryan, Secretary of the Board
of Public Works of Jamestown, that 4 per cent sewer bonds
of this city to the amount of $60,000 were sold on August 14
at 104. Mr. Bryan also writes the Chronicle that on August
3 the tax-payers voted by a large majority in favor of issuing
water-works bonds to the amount of $250,000, same to be used
in buying the home plant or putting in a new one. This loan,
he states, will be put on the market in a few days, and will
probably bear interest at the rate of 4 percent. Electric-light
bonds to the amount of $32,000, bearing interest at the rate of
4 per cent, will also be offered at the same time.
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Lemhi County, lda.—(State and City Supplement,
page 134.)—Bids will be received until August 28 at the office
of Timothy Dore, County Clerk, for the purchase of $30,000
of bonds, to be issued to fund the floating indebtedness. The
bonds will be sold to the party offering to take them at the
lowest rate of interest, which shall be payable at the office of
the County Treasurer, or at any bank in the City of New
York. They will mature at the rate of $3,000 annually, com-
mencing ten years after date of issue, but may be redeemed
at the option of the county five years after date.

Lockwood, Ohio.—Bids will be received until September 12
by Village Clerk E. O. Buchanan for the purchase of $20,000
of water works bonds. The bonds will be dated October 1,
1893, will bear interest at the rate of 5 per cent, payable semi-
annually, and will become due at the rate of $500 yearly from
October 1, 1903, to 1912, aDd then at the rate of $1,000 yearly
from October 1, 1913, to October 1, 1927,

Los Angeles, Cul.—State and City Supplement, page
143.)—Bonds of this city to the amount of $500,000 for tun-
nel, park and street improvements are proposed.

Mandan, N. Dakota.—Bids are now being received at the
office of City Treasurer A. E. Flynn for the purchase of water-
works bonds to the amount of $5,000. Tne bonds will bear
interest at the rate of 7 per cent, payable J. & J., and will
mature in 20 years. Principal and interest will be payable in
New York City. Mr. Flynn writesus that the election to vote
on this issue which was held on July 31 resulted in favor of
the proposition by a large majority.

Massillon, Ohio.—(State and City Supplement, page 83.)
—Bids will be received until August 25 by E. B. Bayiiss, City
Clerk, for the purchase of street improvement bonds to the
amount of $28,000.

Meredith, N. H.—It is reported that water-works bonds of
Meredith will soon be issued.

Milwaukee, >Vis.—(State and City Supplement, page 102).
—City Comptroller R. Czerwinski notifies the Chronicle that
bids will be received until August 24 by tbeCommissioners of
the Public Debt of Milwaukee for the purchase of $50,000 of
emergency hospital bonds, $50,000 of street improvement
bonds, $125,000 of water-works bonds, $20,000 of public bath
bouds and $250,000 of school bonds.  All of these issues will
bear interest at the rate of 5 per cent per annum, payable
January and July, and will mature one twentieth yearly
from July 1, 1894, to July 1, 1913. Both principal and inter-
est of the loans will be payable at the City Treasurer’s office.
Every bidder is required to deposit a certified check for $5,000
with the Comptroller and separate bids for each issue are
preferred. To provide for the payment of principal and in-
terest of the bonds a direct tax will be levied annually suffi-
cient to pay the interest as it falls due and to create yearly a
sinking fund equal to 5 per cent of the principal.

On June 1, 1893, bonds to the amount of $320,500 were re-
tired, and on July 1, 1893, park bonds to the amount of
$100,000 were issued, making the total bonded indebtedness
$4,633,500. The city’s assessed valuation for 1893 is $135,000,000.

Newport, Ky.—(State and City Supplement, page 159.)—
City Clerk M. J. Costigan writes the Chronicle that bids will
be received for the purchase of $45,5500 of bonds. He states
that one offer has already been made for $15,000 at par. These
bonds were previously offered for sale on August 1, at which
time no satisfactory proposals were received.

Nevada, Mo.—C. T. Davis, Financial Agent of the city of
Nevada, writes the Chronicle concerning the school loan
recently voted that only a small amount of money was
wanted and that the bond was sold on Aug. 15.

Newark, Ohio.—City Clerk W. A. Irvine writes the Chron-
icle in reference to $5,000 of street improvement bonds which
were offered for sale on Aug. 9 that no bids were received
for the loan, die bonds bear interest at tbe rate of 5 per
cent, and $500 of the amount matures yearly from 1895 to
1904.

Norwalk, Ohio.—We are informed by City Clerk F. W.
Christian that on August 1 the proposition to issue $100,000 of
water-works improvement bonds failed to carry by seven
votes less than the required two-thirds. Tiie City Clerk
states that the question will probably come up again this fall,
and carry, as it was defeated this time through a misunder-
standing of the voters. The bonds are to bear date Septem-
ber 1, 1893, and will become due and payable at the rate of
$4,000 yearly from September 1, 1898, to September 1, 1922.
Interest on the loan will be payable semi-annually at the rate
of 5 per cent per annum, and to provide for the payment of
principal and interest a direct tax will be levied.

Norwood Special School District, Nos. 3 and 17, Colum-
bia and Millcreek Townships, Ohio.—Bids will be received
until August 29 by A. C. Strobel, President of the Board of
Education of this district, for the purchase of $10,000 of
school bonds. Interest at the rate of 5 per cent will be pay-
able semi annually, and the bonds will mature at the rate of
$1,000 yearly from August 29, 1903, to August 29, 1912.

Oaklev Special School District No. 11, Hamilton Co.,
Ohio.—Bids were to be received until August 18 by the Board
of Education of this district for the purchase of $9,000 of
school bonds. The bonds are, dated Aug. 1, 1893, bear inter-
est at the rate of 6 per cent, payable semi-annually, and
mature at the rate of $1,000 yearly from Aug. 1, 1894, to
Aug. 1, 1902. Principal and interest will be payable at the
Franklin Bank, Cincinnati.
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Reading, Ohio.—Sealed proposals will be received until
Sept. 4 at the office of Andrew G. Ankenbauer, Village Clerk,
for the purchase of $5,000 of reservoir bonds. The loan will
be dated September 1, 1893, and will bear interest at the rate
of 5 per cent per annum, payable semi-annually.

Reedsbnrg, IYis.—It is reported that water-works bonds
«f this city to the amount of $25,000 have recently been voted.

Saginaw, Mich.—State and City Supplement, page 99.)
—Saginaw sewer and street bonds to the amount 0 §42 000
have been sold by the city at par and accrued interest while
102 was paid for’$10,000 of the same securities. The bond3
are sixes, running from 1to 5 years, and the sales were made

to local bidders. = The total amount offered was $135,000, in-
cluding $60,000 issued for sewer and $75,000 for street paving.

St. Clair County, Mo.—(State and City Supplement, page
115.)—County Treasurer William Pence writes the Chronicte
that on August 29 an election will be held to vote on a propo-
sition to compromise and (und the present railroad indebted-
ness of the eountv at 50 cents on the dollar. This debt now
amounts to about $1,000,000, according to the Treasurer’s
statement, and the majority of the taxpayers are strongly
against a compromise.

Sliver PInme, Col.—The people of Silver Plume have re-
cently voted bonds for water-works.

Sooth Amboy, N. J.—It is reported that the peopleof South
Amby have voted in favor of issuing $30,000 of water works
bonds.

Springfield, Ohio.—{(State and City Supplement, page
84.)—Bonds of this city will soon be issued for street and ave-
nue impiovement.

Table Rock, Neb.—The citizens of Table Rock have voted
14 to 13 against bonding the municipality.

TonawandaiTowB), N Y.—Mr James B. Zimmerman. Town
Supervisor, writes this Chronicle that the $23,260 of 6 per
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cent road bonds offered for sale on Aug. 14 were not sold.
The loan will mature at the rate of $15,506 2-3 yearly from
date of issue.

Tuckahoe. N. Y.—The Common Council of Tuckahoe has
this week ordered the issuance of water bonds to the amount
of $50,000 and $50,000 of street improvement bonds.

Waco, Texas.—(State and City Supplement, page 179.)—
C. C. McCulloch, Mayor, writes the Chronicte that school
bonds of the city of Waco, recently authorized to the amount
of $35,000, will be offered for sale in the near future. He also
states that the 5 per cent 30-year sewer bonds to the amount
of $25,000 have not as yet been sold.

Willonghby, Ohio.—~State and City Supplement, page
85.) Sealed proposals will be received for the purchase of
$1,000 of water-works bonds until August 19 by C. C. Jen-
kins, Village Clerk. The bonds will be dated September 1,
1893, will bear interest at the rate of 5 per cent per annum,
ga able semi annually at the Vdlage Treasurer's office, and
500 of the am >unt will be payable March 1, 1902, and the re-
maining $500 September 1, 1902  The bonds are to be issued
for the purpose of extending the time of payment of water-
works bonds numbers one and two, due March 1, 1893, and
September 1, 1893.

The above bonds, together with $800 of fire-hose bonds, were
offered for sale on August 5, at which time, the village clerk
writes us, no bids were received.

Winton Place, Ohio.—Village Clerk R B. Poage will re-«
ceive proposals until September 1 for the purchase of avenue
improvement bonds to the amount of $3,237 15. The loan
will bear interest at the rate of 6 per cent, payable annually,
and will mature, part yearly, from Sept. 1, 1894, to Sept. 1,
1903. B dh principal and interest will be payable at the First
National Bank of Cincinnati. The bonds are issued in antici-
pation of the collection of an assess nent, an 1 may be reduced
by reason of some of the assessments being paid in full in
cash before the sale ofthe bonds. They are not to be sold for
less than their par value.
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A. BTCART,
City Trraasrsr.

Street Railroad and
Mu nicipal Bonds.

1PRICB8 TO SUIT TUB TIMBS.!

Corrraspondaooa Invited.

Lamprecht Bros. & Co.,

48 MALL ST,
CLEVELAND.

NEW YORK.
BOSTON.

53 Broadway, New York.
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BANK STOCKS.
MUNICIPAL SECURITIES
OF
PITTSBURG AtfD VICINITY

Dealt In by

Jas. Carothers,

80 FOLBTII AYE.. PITTNHUBO.PA.
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STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since tht
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

California.—(State and City Supplement, page 141).—The
following statement of the debt and valuation of the State of
California has been corrected to July 1, 1893, by means of a
special report received from J. R. McDonald, State Treasurer:

LOANS— — Interest.— , y----------- Principal.-----------
NAME AND PURPOSE. F. Ot. Payable.” When Due. Outstand %
Funded debt bonds, 1873......... 6 1& J i $2,2
Civil bonds of 1857.. .Interest ceased. 4,500

Do 1860 do do 500

PAR VALUE OF BONDS.—The bonds aro for $500 and $1,000.

INTEREST is payable at the office of the State Treasurer in Sacra-
mento.

TOTAL DEBT.—Thetotal bonded debt of the State on Julyl,1893,
was $2,282,500; floating debt, $228,643; cash on hand, $3,251,474, the
latter item including gold coin, $3,199,545; silver coin, $26,635; U. S.
legal tenders, $25,294. In 1892 the total bonded debt was $2,533,500;
in 1888 it was $2,703,500; in 1886 it was $2,953,500.

The interest-bearing debt, at present $2,277,500, is held as follows;
In trust for the State School Fund (bonds 81, ,500
In trust for the University Fund (bonds) 1,000

ASSESSED VALUATION.—The following statem ent shows the total
assessed valuation of real andgersonal property in_the State of Cali-
fornia and the tax rate (per $1,000) for the years'indicated.

Tears. Valuation. Tax rate. Tears. Valuation. Tax rate.
1892....$1,276,816,288 $4-34 1882 $608,642,036 $5*96
1891.... 1,241,231,105 4-46 188 9,835, 6-55
1890.... 1,089,722,904 5'80 1880.... 666,399,985 6-40
1889.... 1,113,550,979 7*22 1875.... 618,083,315 605
1888.... 1,107,952,700 5%*04 1870-... 277.538.134 8-05
1887.... 956,740,805 6-08 1865.... 183534,312 11*15
1886.... 816.446,700 5-60 1860.... 148,193,540 6-00
1885... 859,512,384 5-44 1855--.. 103,887,193 6*00
1884... 821,078,767 4-52 1850... 57,070,689 5-00
1883... 765,729,430 4-97

Supplement, page 90 to 96.)—
bonded indebtedness, etc., of

Illinois.—(State and City
The following statements of

FINANCIAL.

THE CHRONICLE.

FINANCIAL.

LVol. Lvn.
municipalities in Illinois have not appeared before in our
publications, and taken in connection with the reports in our
State and City Supplement of April, 1893, they complete
the record for places in this State having a bonded indebted-
ness of $50,000 or over.

DeW itt County.—County seat is Clinton.

LOANS

When Due. Bonded debt Oct. 1,1892..$53,000
F undin’. Equalized valuatn '92. $4,035,247
5s, July 1, $53 OOO JuIF/ 1,1893 Ppopulation in 1890 was ....17,011
(Part due yearly) o July 1,1895 Population in 1880 was ... .17,010
INTEREST is payable by the State.Treasurer, Sprmgfleld
DOKI%Ias.—Thls township is in Efflngham County
When Due. 6s, July 1,$5,000....... July 1,1904
Fundmg Bonds- Subject to caII at any time.
68, Mar. 1, $32,000...Mar. 1, 1903 6a July 1,%$4,000....... ar 1,1905
Subject to_call at any time. Subject to caII at any time.
6s, July 1, $8,000....... ar 1, 1904 s, July 1, $6,000....... Mar. 1,1906

h1 Subject to call at any time.

6s, July 1, $4,000......May 1, 1904 Bonded debt Oct. 1,1892..$59,000
Subject to call at any time. Population in 1890 'was 4211

INTEREST is payable by the State Treasurer, Springfield.

Drummer.—This township is in Ford County.
LOANS When Due. Bonded debt Oct. 1,1892..$69,000
Funding Population in 1890 was........ 2,9
6s, Jan. 1, $69 000 Jan. 1,1902 Population in 1880 was____
Subject to call at’ any time.
INTEREST is payable by the State Treasurer, Springfield.

Kankakee County.—County seat is Kankakee
LOANS When Due. Bonded debt Oct. 1,1892..$53,000
Funding Equalized valuat’n 92.$5,265,791
58, July 1, $53 "660.. .July 1, 1904 Population in 1890 was__ 28,732

INTEREST is payable by the State Treasurer, Springfield.
Lincoln.—This city is in Logan County.
LOANS— When Due. ITax valuation, real........... $686,103

Funding Bonds— Tax valuation, personal 290,005
5,J&], $§3 000 July 1, 1906 Total valuation 1880 08

Bonded deb't Oct. 1,18927.$53,000 | Population in 1890 Was....... 6,725
INTEREST is payable by the State Treasurer, Springfield.

Orz'a\?on.—This township is in Ogle County.
'Tax valuation, real.......... $176,472

110,8"0
287,272
..1,95

When Due.
nding Tax valuation, personal.
6s, Jul 1 $58 000 LJuly 1 1893 Totalvaluatlon 1880.......
Part Y)earfy) to..July 1, 1898 Population in 1890 was..
onded debt Oct. 1,1892..$59,500 Population in 1880 was

INTEREST is payable by the State Treasurer, Springfield.

PACIFIC COAST.

Fu

CITY OF ST. Louls WM. FRANKLIN HALL Merchants National Bank

BOOKS ACCOU NTANT AUDITED

New forms designed for hooks of account.

Gold 4s, Due 1918.

Bonds listed on New Y ork Stock Exchange,
Legal Investment for Savings Banks
and Trusteesin New Y ork State.

Farson, Leach & Co.,

2 WALE STREET.

|os. O.

Lists of Investment Bonds Mailed on Application.
investment proper

Examinations made inany part of the count y.

White & Clark,

Settlement of Insolvent Estates.

418 Exchange Building, 53 State Street,

M. Am. 8oc.C. E,,
CONSULTING ENGINEER,
120 BROADWAY,
Makes spemalty of reports on railroads and other

OF SEATTLE, WASHINGTON.

UNITED 8TATE8 DEPOSITARY

Angus Mackmtosh Pres. |Jno. B. Agen Yioe-Pres.
. Wickware, Cashie
$40,000

Capital, $200 000 ISurplus, etc
Interest-bearing Certificates ofDeposit.

Superior Collection Facilities.
Correspondence Solicited

Tacoma National Bank,
First National Bank in the Citv»
TACOMA, WASHINGTON.

Paid-up Capital..
Surplus
W. B. Blackwell, Prest. H.

Boston

Osgood,

NEW YORK.

O. Ftshback, Cashier.
John'Snyder, Vice-Prest. I. M Heilig, Asst. Cashier

General Banking Business Transacted.
Special Attention to Collections.

CONSULTING ENGINEERS.

FISHER & SHAW,
SPECIALTY.—The

BANKERS, physical

Members Baltimore Stock Exchange, TIMES BUILDING,

BALTIMORE, IWD.

CONSULTING ENGINEER,

35 W all Street,
And W aterford, N.Y.

Examinations.

W. J. Hayes & Sons,
BANKERS,
Dealers in MUNICIPAL BONDS.

Str eet Rallway Bonds and other high grade in-
vestm Investments and

311-313 Saperior St.~ 10 Well Stfi et,

Consulting

7 Exchange pin<[;o(ilmi New York.

Cable Address, "KENNETH.”

The Caligraph Typewriter

STANDS AT THE HEAD.

SAN FRANCISCO.

Investigation ot the
condition of Industrial Prop- H H
erties and Valuation of the same. The FII’S'[ Natlonal Bank
- PITTSBURG. OF SAN FRANCISCO, CAL.
UNITED 8TATES DEPOSITARY.
CAPITAL, - $1,500,000
‘]OS' C Platt’ C E" SURPLUS, - $850,000

S.G.Murphy, President. E. D. Morgan, Cashier
lamis Mopfitt, V.-Pres. G.W.Kxjnr,Asst. Cash.
GENERAL. BANKING BUSINESS.
ACCOUNTS SOLICITED.

Geo. M. Huston & Co.

8ONDAND STOCK DEALERS

We bug/and sel| outrl htall Western
Munici nds Stocks. ~We
cheerfully furnlsh fuII and reliable in-
formatiofn concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New Issues of municipal bonds'wanted.

305 PINE STREET, ST. LoulIs, MO.

New York,

Reports.

Supervision.

EDMUND B. KIRBY,
M ining
M etallurgist,

No.9 Windsor Hotel Block, Denver, Col.
SPECIALTY.—The E)ﬁeetrat”Exammauon of Mining

Engineer and

urgical Enterprises.

THE

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING.

Omaha, Nebraska.

AMERICAN WRITING MACHINE Co.
2ST Broadway, New York

Investment Securities

BOUGHT AND SOLD BY

A. E. HACHFIELD,

» FINE STREET, NEW YORK.

Hackett & Hoff,

HEAL ESTATE AND INVESTMENTS,

96 M ichigan St.,, Milwaukee, Wig.

FIrBt Mortgages on Improved Milwaukee Real
Estate, bearing” six and seven per cent interes
alwa%/s on hand. No charge, to the investor for col-
lecting interest or looking after taxes and fire insur
ance. ~Absolute security.
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Santa Anna.—This township is in D» Witt County

LOANS— When Dut- onded debt Oet 1 1892 $64 OOO
Funding Bonds— Population in 1890 was.........
6*. Julv 1,$64,000... .July 1,1893 Population in 1880 was ......... 2,146

(Part dne yearly) to. Jnly 1, '1906
INTEREST is payable by 'the State Treasurer, Springfield.
Seven Hickory.—This township is in Coles County,

LOANS— When Due. | Bonded debt Oet. 1.1892..$59,000
FtnairsG Bonds— Population in 1890 was------- 1.456
6s. July 10, $59,000 July10,1904 ' Population In 1860 was......... 1,411

INTEREST is payable by the State Treasurer, Springfield.
Warsaw.—This city is in Hancock County.

LOANS. When Due. Tax valuation, real......... 9,730
Railroad aid Bonds— Tax valuation, personal.. 163‘ 955
6a, $56,% ... ."-SO/eore. Total valuation 1880....... 413,685
ebt'Oet. 171892..$56,800 Population In 1890 was......... 2,721

INTEREST i» payable by the State Treasurer, Springfield.

West Lincoln.—This township is in Logan County
When Due. SS*JuIy 1,$50,00 July 1, 1910
Subject to call July 1895.
«s. July 1, $7,000 Jul 1903 Bonded debt Oet. 1, 1892.$57.000
Subject to' call at any)(lme Population In 1890 was......... 1,086
INTEREST Il«payable by the State Treasurer, Springfield.

W indsor.—This tgwnship is in Shelby County
LOANS. hen bue.1 6a, July 1,$12,000
Funding Bonus*— 1Bonded debt Oet, 1.1882. $<14,000
6s,July 1°$30,000...,July 1,1902 | Population lu 1890 * » 1,926
Subject to call at’ any time. [Population in 1880 was.......... 1,954

INTEREST 1* payable by the Mate Treasurer, Springfield.
Indiana.—(State and City Supplement, pag.s m to 90.}—
Some new statements regarding the debt and finances of
municipalities in Indiana are given in the following list :
Adams County.—County seat is Decatur
Bonded débt.]une 30, 92. $40 000 Tax yaluation, personal $939,035
Floating debt............c.... 55 16 Total valuation 1880. 3,446,525
i

Total debtJane 30.1892. opulation in 1690 wa*........ 20,191
Tax valuation, real.... 2,507.490 i Pbpuiatloa In 1.880 wa*.____

Allen County.—(State and City Srm.KME.vr. page 87.>
—L Mowrer, Treasurer. Countv seat 19 Fort Wayne.

L NS,
Pr. VCI)IADIO Bonds—

LOANS- When Due. g a]debtJuno 30,1892 *130,085
Fi-vuiv. Buvna n fund....ccoooeennes 123,085
5a.JAJ,$110.000. ..Jan. 1.1893 jTax va uation 1891, $35,525838
iAbt.$20, OOOy rlyi to,Jan. 1,1997 | Population Iu 1990 man...".66.699

INTEREST t*payable by Win*low, looter A Co., Sew York City.

CHICAGO.
A. G. Becker,

Bceciwos TO

HERMAN SCHAFFNER A CO,,
COMMERCIAL PAPER,

100 Washington Street, Chicago, III.

' cellj»l. paid-up
Undivided earnings,
earwloe

Jamieson & Co.,
STOCKS—BOX D »,

Members Sew York end Chicago Rock Tr tiwlfin
187 IIEAR 110US -STREET.
Chicago, llie.

Privet# wire to Sew York mad Philadelphia.

delas business.

and Bonds, Executor.

J. B. Bitkgst. Meoiser New York Stock Rxchaaga
D. M. CCWMXX8k, Meraser Chleego Stock Kxcoarue

Breese 6c Cummings,

BASKKit8 AS0O BROKER**,
111 AND 113 SIONROE STREET,
CHICAGO

iee luted in Sew York, Bost/re, or Chlcsgu

Soee
on conservative margins.

carrie
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CHICAGO.

Title Guarantee 6¢c Trust
Company

OF CHICAGO,
HA, 94 Ac 96 WASH IN41ITOW HTRKKT.

Deposited with State Auditor. .
OCARANTSKS TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Otters Investors In real estate securities
areieetleti afforded br no ether system el

Is aathortted br lewtOact as Registrar of Stocks
Reoslrer end Trustee for
Estates. Syndicates. Individuals end Corporations.

Trust moneys end trust SECUNtIeS kept separate
from the assets of the Compear.

CORRESPONDENCE SOLICITED.

officer™
6WYNN QARNETT, president.

ARCHIBALD A. STEWART, Secreterr.
| BANK Il. SELLERS. Trust Officer.
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Cass County.—County seat is Logansport.

Total debt July 1,1892....$40,000 ITotal valuation 1880 $9 123,863
Tax valuation; real...... $6,669.521 'Population in 1890 was....... 31,152
Tax valuation, personal 2454342 | Population In 1880 Was ...... 27,611

Clark County.—County seat is Jeffersonville.

Total debt Julv 1,1S92 ..$119,675 Tax valuation, pers’aL .$1,947,50%
Sinkin 6,102 Total valuatlon 1880,.. 7,640, 671
Net de tJu_Iy 63573 Population in 1890 was 0,259
Tax valuation, real......$5,693, 163 Population in 1880 was......2S5.610

Floyd County.—County seat is New Albany.

Bonded debt July 1,1892. $40 000 Tax valuation, pers'al,.$2,084,990
Floating debt 109 ITotal valuation 1880 - 8,924,485
Total debt July 1. . 72 109 iPopulation tu 1890 was......29

Tax valuation; real 1839,495 | Populatlon in 1880 was..

Hamilton Count .—County seat is NottlesvilteJ
Bonded debtJuIy 1,189 $61.000 ax valuation, real--—- $7,229,415
Floating d . .. 30, Tax valuation, pers‘al . 1,747.760
Total debt ....... 91 627 Total valuatlon 1880... 8,977,205
Smkmg fund..... . 23,905 Population in 1890 was......26,123
Net debt July 1,1892....... 67,722 Population in 1880 was......24, 801

Harrison County.—(State and City Supplement, page
SB)—P. Griffin, Treasurer. County seat is Corydon.

LOANS— When Due. 5a, MAN, $21.000...... May 1,
FUNDING Bonds— Total debt July 1,1892.. $70 000
6s, May. $29,800......cc.ccccccrnmrsurnree. Tax valuan.iu” 1492 ...$5,35 5509

MAN. 21, 000 ....... May 1,1895 Populatlon lu 1890 was....f..20,786

Howard County.—County seat is Kokomo.
Bonded debt July 1.1892 $30,000° Tax valuation, pers‘al.
Floating debt 10,000 Total valuatinu 1480 ..
Total debt July 40,000 Population ill 1890 was.......
Tax valuation] real----- $4,449,014 Populatlon in 1860 was.......

Davies* County.—County seat is Washington.

$1.612,527

52

Total debt July 1, 1892. $51 830 ITotal valuation 1880 .$5,337,199
Tax valuation; rnal 904,075 | Population tu 1890 was...26.277
Tax valuation, personar. 1 432 544 Population lu 1880 was— 21,5

Decatur County. —County seat is Gr. vnsburgb.
Bonded debt tuly 1. 1892 $62,000 | Tax valuatlou.pon<ou,l.$2,082.416
Floating debt.. . 10,000 ITotid valuation 1880. 9.235,787
Total debt July 72,000 Population lu 1890 was. ...19,277
Tax valuation, real— $6 553, 371 Populatlon in 1860 was__ 19,7711
cKalh Count!—County seal is Auburn.
Total debt July 1, 1892. $17,726 ITotal valuation 1880 $5,750,931
Tax valuation, real............ ir>,:»62 !Population lu Isuo was_24 307
Tax valuation. ixw~*iial ~ 1.217.072 1 Population lu [*$0wua —20.225

OT Continued on next page.

CHICAGO.

The
EquitableTrustCompany

185 DEAR MORN NT., CHICAGO.

................... 91,600,000 CAPITAL, PAID UP, - - $500,000
laetadIna SURPLUS, ..o 50,000
.................... '439.000

'400,000 AUTHORIZED BY LAW To RECEIVE and ex-

ecute trusts of overr character from oourts, corpora-
tion# end individuals. Takes entire charge ofestates,
real and personal. Acts as agent for the registra-
tion and transfer of bond* end stocks and the oar-
**ni of coupons, Intermit and dividends. A legal
depository for courtand trust fund*.

INTEREST ALLOWED on DEPOSIT 8of money,
which may be made at any time and withdrawn after
five days' notice, or at e fixed date.

TRUST PONDS AND TRUST INVESTMENTS
are kept separate and apart Dorn the assets of the
oompany,

DIRECTORS;

AZSL V. HATCH. OHAS. H. HULBURD,

A. B. SELLER™* Ysee-President. M. W. K8RWIN, OKO. N. CULVER,
HARRY RUBENS. MAURICEROSENFBLD,
CHAS8. R. LABBABEE Treesurer. J. R. WALSH, SAMUEL D. WARD.

OTTO YOUNG.

DIRECTOR*

A.0. SLACOHTEa. Member S. T. Stock Exefisng.
WU. V, BAKER, Member CbhMego Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA BALLS STREET,

CHICAGO, 11,Lb,
Ckheee Seeorltlee Beegfct end Meld.

Loeb 6c Gatzert,
MORTGAGE BANKERS
12* LA SALLE STREET, CHICAGO.

r-s.ssa

United State*.

ven
Bernnet B. (These,
COUNSEL:

MANAGER WANTED.

We wish to contract with a good, live man te
representus In each large town and city m tae cap|TAL AND SURPLUS,
To such we can ottera perm-
anent, paying and legitimate business.

Our Company is In the line of Building loan

OFFICERS:
J. R. WALSH. President.
CHAS. U. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON. Secretary

[llinois Trust €c Savings
Bank.

CHICAGO,
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ILL
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cnKRiIWPfiMI.SNCK 801,1(77*0,
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THOMAS BRANCH Ac CO,,
BANKERB AND BROKERS.
BICHEONO, VIRGINIA.

Investment Securities e BpertaJty. Private WUe
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Chicago Co-operative
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iHoome 616-618 Rialto Bnlidlug,
CHICALU.
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Joth Mltchell Presu{ent
Drake, Vice-1

0% Smddi,
Hibbard.

i ,iLOgd«A nuf
JTrederiek T.

ILL
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Elkhart County.—County seat is Goshen.

TotaldebtJuly 1.1892. $45,000 Total valuation 1880.$12,390,667
Tax valuation, real 9,046,806 Population in 1890 was— 39.201
Tax valuation, per8onal.3,343,861 Population in 1880 was— 33,454

Huntington County.—(State and City Supplement,
page 88.)—County seat is Huntington.

Bonded debtJuly 1,1892.$82,000 NetdebtJuly 1,1892....$102,015
Floating debt . 37,630 Tax valuation 1892. $12,758,950
Total de 119.630 Population in 1890 was— 27,644
Sinking fund... 17,615 Population in 1880 was-—21, 805

Jackson County.—County seat is Brownstown.

Total debt July 1, 1892. $74,500 Total valuation 1880..$5,705,925
Tax valuation, real Population in 1890 was— 24,139
Tax valuation, personal. 1,594,855 Population in 1880 was— 23 050

Jay County.—(State and City Supplement, page 88.)—
John Haves, Treasurer. County seat is Portland.

LOANS- When Due. Floating debt. .$54,000
Funding Bonds— Total debt..... 130,000
6s, Nov.. $50,000......cccccne.ee 1893-97 Sinking fund. 74,574
éParteach year.) NetdebtJuly 1, 1892.. 55,426

55, J&J. $26,000......... July 5, 1898 Tax valuation 1892 $9 087,085
(Parteach year) to July 5, 1902 Population in 1890 was__ 23,478
Bonded debtJuly 1,1892. $7%6,000 Population in 1880 was___ 19282

Virginia—Norfolk.—(State and City Supplement, page
154.)—A. B. Cooke, Mayor.—The following financial state-
ment has been corrected to date by means of a special report
to the Chronicte from City Treasurer W. W. Hunter.

'"THE CHRONICLE
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School Bonds—
5s, A&O, $15,000....
Ward Bonds-

Renewal Bonds—(Cpntin’d)—
6s,J&J. $115,400 (cou.)Jan., 1914
6s, A&O, 298.000(cou.) Oct,, 1914

.Oct. 1, 1922

55, A&O, 320,000....... Apr., 19 58, M&S, $7,000(cou.)8ept., 1919
($305,000 cou. and $15 000 reg ) 55, M&N,  4,000(reg.)Nov., 1920

5s, J&J, 91,000.......... Jan., 191 5s, M&N, .000......... Ma 1921
($72 500 cou and $18,500 re%g ($15,000 cou. and $5,000 reg.»

5s,J&D, $11 00 June 19 5s, F&A, $20,000(cou. )Feb 1922
$104,000 COu and $6, 000 re%g Water Bonds-

5s, M&S, $96,500 (cou.) Mar 88, M&N,$500,000.......... May, 1901

5s,J&D, 189.000 June 1, 1923
(3171,000 coup, and $18,000 reg.)
Street Bonds-

($489,000 cou, and $11 000 rei; )
8. M&N, $90, May, 1 g

0
9,500 cou. and $20,500 reg.

(36
58, M&S, 145,500........... Mar., 1922 5s, M&N $50,000(cou. May 191
($5,000 cou and $14O 500 reg ) 5s,J&1, 60,000(cou. July, 1921
5s, M&S, $20,000............ Sept., 1922 SS,J&J, 34,000....Ju|y , 1922

PAR VALUE-—The bonds are for $500 and $1,000.

FREEDOM FROM TAXATION.—AH bonds are exempt from city
tax.

INTEREST on $500,000 of 8 percentwater bonds, which are secured
by a mortgage on the city waterworks, is payable in New York; on
$173,700 coupon bondsin Baltimore;andon all other bonds in Norfolk.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Norfolk’s total bonded debt the sinking fund held by the city
against the same, and the water debt, on the first of July of each of

the last three years.

uly 1,793, July 1/92. July 1/91.
Tot. bonded debt (inc. water debt). $3 343,150 $3,068,798 $2,732,798
ginking funds 210,000 184,937

..$3,133,150 $2,883,861
$700,000 $700,000

Netdebt.
W ater debt..

$647,000

This city is in Norfolk County.
LOANS— WhenDuePavmg E

The sinking fund recei
tc. —(Contrnued—

ves yearly $23,000.

CITY PROPERTY .—The city owns real estate valued in 1892 at

General Purposes— M&N, 55,000(cou.) g 1916 $700,000, and also its water works.
5s, A<fcO, $115, 40 Apr. 1,1923 $42 500 coug and $12 500 regg DEBT LIMITATION.—Thecity’s debtis limited by its charter to 20
($'\1/100 ?(00 coup, 3”g,f(}§v0£%f99-) gs %\/I&&DS $14 %%(COU )SJunte 1916  per cent of the assessed valuation of real and personal property.
arket House g &site- = 98 M&S, 37,500 ep ASSESSED VALUATION.—The city’s assessed valuation (about %
58, M&S, $75,000........... Sept., 1919 ($27,500 coup and $1o ooo re ) of its cash value) and fax rat® have P AN A T
45,000 coup, and 30 ooo re 55, J&D, 5,000........ 199
5e$MAN ug ....... $ 1992%) ($15 000 coup and $20 000 reg Real Personal Tot. Assessed  Total Tax
<$66, 500 coup and $3, 500 teg.) 5s,J&D, $70,000 June, 191 3 Tears Estate. Property, Valuation. p. $1,000.
Park Bonds— (31,000 coup and $39, ooo reg) 1893 $19,441,350 $2,641,570  $22,082,920 = $21*00
5s5. A&O, $114,000.......... Oct. 1922 5s, M&N, $79,000.......... 1920 . 18,942,600 2,369,090 21,311,690 21-00
Paving and Gen.Purposes— $66,500 coup, and $12, 500 reg.) . 17,089,810 2,234,170 19,224.680 21-00
S i i Ses St . e SRc T .
e, var. reg.) var., 65, Ecou; an., -
5s,J&J, 40 000(con€Jan-, 1914 6s,J&1J, 77,000{cou.) Jan., 1899 POPULATION—In 1890 population was 34,871; in 1880 it was
5s, A&O, 30,000(cou.) Oct., 1914 6s, M&S, 202,700(con.) Sept,, 1900 21,966; in 1870 it was 19,229.
1860. 1893. L -
N 0 rth Brltlsh The Mutual Benefit
The United States Life L.IFE INSURANCE CO., NEWARK, N.J.
& Mercantile InS  CoO, ANek (raeevaies, san. 1.1895. 151 205 805 55
Insurance CO 3 Assets (Market Values),Jan. 1,1898.. 151395908 59
. or Liabilities (N.Y. and ass. Standard) ,734,653 58
Surplus «1.250 ul
IN THE CITY OF NEW YORK. LONDON AND EDINBURGH surplus, by former N.Y. Standard,

OFFICERS.

GEORGE H. BURFORD, President.
C.P. FRALKIGH Secretary.
A.WHEELWRIGHT. Assistant Secretary
WM.T. STANDEN.. . Actuary
ARTHUR C.PERRY ..coooiiiiiiincieisecieseeenes Cashier
JOHN P. MUNN .Medical Director

FINANCE COMMITTEE.
GEO. G. WILLIAMS .Pres. Chem. Nat. Bank
JULIUB CATLIN.
JOHN J. TUCKER...
E.H. PERKINS,Jr., Pres. Imp. & Traders’Nat. B’k

The two most o&ular plans of LIFE INSURANCE

are the CON POLICY which

ge:s to the msured the %reatest possrble amount of
0

emntty in the event death at the lowest possi-
Rﬂresent cas out ax e GUARANTEED

embraces every valuable

feature of mvestment insurance, and which

event of a versrté( overta mg the insure

used as COLL Y FOR

to the extent of the fuII Iegal reserve valu

in Iaccordance with the terms and conditions o

od Agents desrrrng to represent the Com
GAFFNE

are invited to addre Y,S
intendent of Agencres at Home Office.

THE

Investment Co ,
DES MOINES, IOWA.

Capital Paid Up, - $150,000.

Choice Investments In the most Conserve
live Field In the West

Lewis

CIV prp prkfT Guaranteed First Mon-
f

Cn wucn | gagesonimproved landi
in lowaand Eastern Nebraska. Safe and D esirable

Fifteen Years’ Successful Experience.
Send for Pamphlet.

W. A. HOTCHKISS, GEO. H. LEWIS
Secretary. President

Edward E. Higgins,

Street Railway and Financial Counsel,
Mills building; W ajg<st,

NKW yORff;5

SAM. P. BLAGDEN, Manager.

WM. A. FRANCIS, Assistant Manager
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secretar

U. 8. BRANCH OFFICE,
No. 54 WILLIAM ST..

Union Mutual
Life Insurance Company

PORTLAND, MAINE.

Incorporated 1848. - John E. DeWitt,Pres.

For Forty-three years, the Union Mutual has
been engaged in the’ busingss of Life Insurance.
During that errod it has issued more than One
Hun Thousand Polrcres regatin |n

agog

re
Insurance more tha

n Two illi

of Dollars. It has paid to |ts Polrcy Holders and
their oenificiaries more than Twenty-six and a
half_Millions of Dallars. To-day it has more
than T hirty-three Millions of Insufance in force
upon its Books. It has an Annual Income of more
than One Jlillion Dollars and it possesses in
safellyrnvested Assets an accumulated fund for the
security of its Policy-holders, representing more
than six years’ Income.

Metropolitan Trust Co.,

37 & 39 W all Street, New York.
Paid-Up Capital . 81,000,000

Surplus 800,000
Designated as a legal depositary by order of
Supreme Court. Receive deposits of money on in-

terest, set as fiscal or transfer agent, or trustee for
corI%oratrons ana acceptand execute any Iegal trusts

persons or corporatrons on as favorable terms
as other similar companies

ThomaerIIhouse Pres Fred’k D. Tappen, V.-Pres.
C.M.J 2d V-Pres. Beverly Chew, Secretary.
G orge D. Coaney Assistant Secretary.

A. Strassburger,
STOCKS A BONDS BROKER.

80UTHERN-INVESTMENT SECURITIES.

aSt Montgomery, A7

(Am.EXx.iu, per oent Reserve) «,855,483 01

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

Incaseoflapse the Policyiscontinuedin force
as long as its value will pay for; or, if preferred, a
Paid-up policy forits full value isissued in exchange
After the SECONd year Policies are incontestable
i\nd aU restrictions asto residence, travel or occuva-
Cash loans uve made to the extentof 50 per cent
ofthe reserve value, whijre valid assignments 0l the

p slides can be made as collateral security
losses aldgmmedlately upon completlon and ap-
proval of Proo

ESTABLISHED 1865

Eugene R. Cole,
STATIONER AND PRINTER.

Supplies Banks, Bankers, 8tock Brokers and_ Cor-
porations with complete outfits of Aocount Books
md Stationar

136~ New concerns ordqanlsmg will hare their
orders promptly executed.

No. 1 WILLIAM STREET.

HANOVER SQUABS.)

JULY EDITION.

HAND-BOOK

OF

Railroad Securities.

(Issued Semi-Annually by the Publishers of the

Commercial a Financial Chronicle.)

S1 00.
75.

Price in Light Leather Covers,
To Subscribers of the Chronicle,

WOT. B.IDANAI&'CO.,
103 William Street, jvew York,
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