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CLEARING HOUSE RETURNS.

The following table, marie tip by telegraph, etc., indicates
that the total bank clearing™ of all the Scaring booses of the
United States for the week ending to-day, July 13, have
been mnjm.m. Against last week and
11,107,0<77,519 the correapofidiog week of 1&»t year..

ijMsmm *r.ek Kn,Uw, /e l, IX

R*j* phy Telegraph, 18VJ. 1801. Per Cent,
Ker York *i«8,e’ T,0n Yisi
Bmtm @*«.«..... VIAU.iW 81,788,108 -13 6
Phi*4»7(itvl.,  ...... 60,4ii.m -9-3
Baltimore 11,710.087 -HI'S
Chicago 7a.sn.sm 84,285,000 -1SO
8s. Lotil* ..... ........ 1IMU.2W —83
BewOrlesns o 5.187,705 A377.481 —136

6e»»0 st tss. 5 day* .... tmMSMO —i*o
Other Slues, 5 days.......... 128.508.22V 150,106,116 -17'S

Total allcit e,. * tiay* , *820.113,777 «913,48-5,131 -S-8
AlldUcs, 1 day JIU.t*73,iet 193.813,427 -U 8
Total alt cities far w «k ioOti.oB8.oai *t.107.077.548 -10

The full detail* of clearings for the week covered bv the
above statement will bt given next Saturday. We cannot of
course furnish tiiem to-day, bank clearings being mad *up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the weak have to tie
in all cases estimated, as we go to Pres* Friday night.

We give below our usual detail-d figure* for the previous
week, covering the returns for the period ending with Satur-
day noon, July 8, a* well as the comparative total* in 1832
There hagbeen a falling off from the previous week in the
aggr-gat-- of exchanges of nearly tbirty-six millions of dol-
lars. but this is more than accounted for by the lose of one
day’s business on account of the Fourth of July holiday. Con-
trasted with the corresponding period of 1892, which also em-
braced only five business days, ail but twenty-one of the cities
record losses, and in the aggregate for the whole country
there is a failing off of 6 -Lper cent. The most important per-
centage of decrease thi-t week ha* been at S-attle, 52-2 pier
Cnt: L >3Angeles, 47-6: Minneapolis, 429 ; Sioux City. 428 ;
Kashvilie, 42-S; Memphis, 4t'9. and Birmingham, 41 G per
cent. The heaviest gain* hive been at Houston, 56*4 per
cent, and Fremont, 40-3 per cent.

SATURDAY, JULY 15, 1893.

Week Ending July S.

18R 1898.  |P. Cent
Sew YOork... — 650,827.2*50  6SSftl8.19iS M earau
of-
, <894,789)
rat ( « U7.875.U07; (-«0*5j
Bo#wn. 94,319572 60,478,695 80,868,000
Providen 5.700,204) 4885100 +172; 6,630,200
Hanford.. 3.257,177 2918887 +11 2.245.773
Sew H»ven. 1.720570 1,610370 1,842,879
t rtsiraeM. +U 1,252.11?
orwetor... M% 1,308*790 1,199.902
PorilAtiJ . \/g
Lowell. ... .. 7*8, 4f * <y
Sew Bedfor 419.450 030,003 -34* 868,072
FeUBiver* . 858,787 860,376
Total New England.. no-m m | 111111,419 -08 94,343,441
PbUedelpbt*............. 406l 63,187,471 Ei
13,662,763 -
1
Das A'E’?&S g@% &4
Weehiaxtoa 1.- 3 11 2,U7.321 -22
Kocheeter i%%ﬁ] l,ggg,ggg +_*_3 5
tons .
WPUI"I netaa..
8t«[b*n<tori.... stsg +13*9
Total Middle... t08.tie.svi +4 1 104,120,809
81 1
. Il o«
Milwaukee,..., -226 é é"ggl\%‘%
24 . )
xn]t‘ . -4%) 4,908,612
skl _1&,2 3,349.600
ie.. 1,858.706
dugcapolle... 10 1'659 357
Grand Rapjidx, . 23 . 865,435
i Ky -38*9 1#5,328
I_ewtlmmm ) S Lus.528
4*5 20Q,00»
gﬁrlm' eid O...... *e* 07 217,98
rx
( ;,\i,ly Obj,[”'_' o 177,103 i*6,573
Tout Middie Western. I*LUIJ*l 13636717 -TTH 110,818,221
13.275,682 . 21* 11,320,511
gcl)lﬁvénr\{lﬁ%“«« *aaa 2437470 “FBA Tied.r36
i I * "
Iﬁﬂall Lia e*Cllty ey 16113376 530 BT )
o X617 ﬁaﬁ% 878 700.00j
M"Am*HI*'ﬁ’sK 47.6
elena., . % +54 760,070
Great Fali*. wa.ma -21%4 100,000
mm* fall*.. . {? 115.091
HoxHa 186,867
gt 01451
Total Pacific,...,. 1460m 182276  .5p+7  16.11+236
tCaoeae City ..., ... 7,7%0"53 86RXS .
MiBIIWpfjit*.,. 9,678,713 -
5,567,8-26
3373¥& 1 bSSMI 301
I +
A0 ) -5
1,018,442 -
698'862 .39 2
ol ; 140 486534
o +14 :
100,45 | 71,505 %
A oL 7aser U85S 304,872
Sprirnraeid, M oA. 68:707
Total Otiier W catena.. 32.738,20* 41,810.0%7  .21*7 33,214,805
21qraazy 212*\W g 4
IS\I%WL(%E’tIIef:g'r’i*'.'. 8083.4il; +9-2 7,019,690
Louiavilia...*. 6.447.5%4 14+ ;315237%-1[7)3
Salve#ton.... 1,809.108 +13*5 8 7,
uston....,. 1771107 € +50*§ 1,786.217
S |2]m&m 1,102.2397 .41 1,000,000
Richmond..... .914,23* et 2,150.000
Nas wl?e ...... 1,054.407 L42%5 765,220
Savannah ... X 11404311 +180  1,071.880
Atlanta, — ... imm\ .i167 1,000,000
708,488 rmnE*\  + 7B
§(|)<r 0 039.326 892,181 759,100
e e 25 o
Fort Worth...., 552,228 it a 365,081
448,UMi  -29%7 283.148
fackson 298,551
Total Southern w'47.647,001i 61,104.936  -O*Y  43.680,683

.64 1,028429,429

Total all. 988,305"#411,055,708,010
)

Oatiide New York., T sT+tS”"m | 467,091,8*8 410737,
Montreal........ 11,355,2221 1, . 10.853,483
Toronto 0,151.412 +fli 4,43 ,170

1,162.421 1,430,518! +23 2 1,229,01!

..... 1,03»,201 976.-#6»i  +6*0 r)50,00!

Total Canada. ZSjo+TSSI 2L, 7*4ins T 72  FBOO7 872

*Not included In total*.

+Publication discontinued for tUo present.
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See pages 115, 116,117, 118, and 119 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

Tuesday was aday of great depression, as explained in
a subsequent article, but since then the feeling in busi-
ness circles seems to have been much better and the
tendency of prices upward. The improved tone is no
doubt mainly due to a more promising outlook with
reference to the repeal of the purchasing clause of the
1890 Silver Bill, added to the fact that this better hope
is already bearing fruit in Europe, as evidenced in
lower foreign exchange rates notwithstanding an easier
money market here, and in the import of small amounts
of gold from various sources with announcements of
further moderate engagements. But besides these there
are other substantial grounds for a hopeful opinion of
the future outlook, if we may assume that the repeal
referred to is to be speedily consummated. We
have in mind the extensive wants for our bread-
jtnffs during the coming twelve months, as already
developed in Great Britain and on the Continent, an
idea of the proportions of which may be gathered from
a very interesting review given to-day on a subsequent
page of last yearns breadstuff exports, and especially
from the unusually large quantity of wheat shown there
to have been taken by Great Britain, added to the
assured prospect that the same country will need con-
siderably more this year. If in connection with the
foregoing we place the facts given below as to the ex-
cellent prospects of the coming harvests, we think that
current conditions make out a strong and promising
ease for a year of active business enterprise.

The money market has also taken a turn for the
better, although as yet the conditions are far from
satisfactory. In the call loan branch of the market the
supply has continued to come chiefly from bankers’
balances and from those lenders who usually make
time contracts but who now are unwilling to place their
money for fixed periods. The demand is fair, but
there have been few indications of urgency in the in-
quiry. Even while the stock market had a panicky
fall on Tuesday the rate did not advance above 20 per
per cent. The lowest for the week was 3, at which
loans were made on Tuesday and again on Thursday ;
the average was about 8 per cent, and renewals were at
from 7 to 12 ; banks and trust companies quote 8 per
cent as the nominal rate, though only very few
loan at that figure, but many oiler their money at the
Stock Exchange and obtain the current rates. Time
contracts are in good demand at paying rates and a
liberal brokerage to the intermediary who succeeds in
negotiating the loan ; trust companies and banks are,
as arule, not loaning upon time, but there are a few
up-town institutions who are not subject to demands
from their customers, and these have made contracts
at 12 per cent for 60 days, while the broker has received
1 per cent commission; there are no fixed rates for
time money and when loans are made they are on such
terms as can be agreed upon between the parties to the
transaction. In commercial paper the offerings are
large and merchants are willing to pay liberal rates for
accommodation. As & rule the requirements are not
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urgent’ at'the moment, but many merchants are making
provision now for funds that they will need by the
middle of August and later; banks are disposed to
let their funds accumulate against an expected demand
for crop purposes thirty or sixty days hence, and there-
fore they are not buying paper and they are discount-
ing for their customers quite sparingly. Transac-
tions are on a basis of from 8 to 12 per cent for the
best names.

The banks report moderately large receipts of cur-
rency from nearby interior points within the past few
days. The Hew York Clearing House certificates out-
standing now amount to $22,640,000, $1,170,000 having
been issued and $1,045,000 canceled during the week.
It was announced on Tuesday that of the certifi-
cates issued in this city only 19,000,000 are being
used in the settlement of balances between the banks,
the remainder being held by the institutions which
have taken them out.

There was a report from London on Thursday that
Japan will suspend coinage of silver at the mints. This
report may be premature, but undoubtedly Japan will
take that step soon. The cable reports discounts of
sixty to ninety day bank bills in London |f per cent,.
The open market rate at Paris is 2-J, at Berlin it is 2f,
and at Frankfort 2f per cent. According to our special
cable from London the Bank of England lost £161,676
bullion this week, and it now bolds £29,584,701. Our
correspondent further advises us that the .loss was due
to imports of £22,000 from Portugal, £10,000 from
France, besides £53,000 bought in the open market,
and to the shipment of £246,000 to the interior of

. Great Britain.

Foreign exchange has been dull and heavy this week,
influenced by a light demand to remit July interest
and dividends, and by a little better supply of commer-
cial bills against grain. Although the arbitrage houses
have freely sold stocks for European account during
the week, they do not appear to have remitted the pro-
ceeds; at least there is no evidence in the exchange
market of any demand of that character. Compared
with Friday of last week Brown Bros, opened on Mon-
day unchanged, and later reduced half a cent. The
Bank of British JSTorth America and the Canadian
Bank of Commerce started off at a reduction of
half a cent, while the Bank of Montreal and
Heidelbach, Ickelheimer & Co. made no change in
their figures. On Tuesday Brown Bros., the Bank
of British North America, the Canadian Bank
of Commerce, and Heidelbacb, Ickelheimer & Co.
reduced half a cent, while Baring, Magoun & Co.
lowered their rates a full cent.. On Wednesday the
Bank of Montreal reduced half a cent. Ho change
was made by any of the drawers on Thursday or
Friday. The market closed steady at 4 82 to 4 83
for long and 4 84f to 4 85 for short. Rates for actual
business were 4 81f to 4 82 for 60 days; 4 83f to 4 84
for sight; 4 84 to 4 84~ for cable transfers; 4 80f te
4 81 for prime and 4 80-] to 4 80f for documentary com-
mercial bills. 1t was announced on Tuesday that the
Trave, sailing on the 12th, would bring $325,000 gold
to L. von Hoffman & Co. Yesterday it was reported
that the same firm would import #100,000 by the
steamer Paris, sailing to-day, and there was also a
cable dispatch saying that £160,000 bad been with-
drawn from the Bank of England for shipment to the
United States. The Spree arrived on Wednesday
with #125,000 gold consigned to a customer of the
Hanover National Bank, and there was an arrival on
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that day of $500,000 Spanish gold from Havana.
Eumors have been current at intervals during the
the week of large engagements of gold in London for
shipment hither, but the foreign bankers regard these

July 15, 1893]
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stories as groundless.
a gradual
lots of gold, amounting in the aggregate to a

small

There will, in their opinion, be

movement to New York from Europe of

moderate sum, but the gold that is wanted for ship-
ment will have to be obtained in the open market, for
the present at least, and the supply there is quite
It is reported that the Bank of England is
holding American coin at T? shillings 9 pence per
ounce and that it will be ch aper to bring out sover-

meagre.

eigns.

The Bureau of Statistics has issued this week

the following, showing the exports of breadstuffa, pro-
visions, cotton, &:, for June and the twelve months.
EXPORTS OF BREADSTUFF¥), PROVISIONS, COTTON AND PETROLEUM,

Export* 1892-93. 1891-92. 1890-91.
fromU-S. jyne. 12Month*. June. 12Month* June. It Month*.
Quantities.
Wheat,buth  P.430307 113,750.317 9.265,08545203,086 6,795391 54.201.282
floor..bbta LS13320 16.200.735 17211.941j 14.760.459 773,257 11.0 7,633
Wheat... .ba 15JH6.79* 186,691.m It,71&WtlO,/*5.151 10.271347 103.735.653
Corn..bush  1<m02-87 38.742.898 3.016.865 73.770,002 230433«! 29,894.330
Tot. bosh.. -25,437,02) 17,735,684 292,995.153 13,075,353,133,630,033
Values. t * i ! i * 1 *
Wh't &floor. 12,987J2% 184.495.916 14.204.955 230.137.705 11.186,673 103.600.963
CoroJtmeal 2274675 2093031 1,764.41& 41,537,039 11J69,il7 18.060.141
firo... 11330 1J02.79S  348.10* 11.261.693 87501 212161
Oats 351553 1j091«88  IftMtt 4,231,216 18892  009.545
Barley........ 2*7,863 M CBSM4 29.089 1.751.257 761> 661.708
Br&stafl*. 15912161 11*86®0L99S 16.448.937 288925070 13,190W 123156529
ProrlailuQj * 12,997.54%i149,633.821 15.019,47*/462.987,2-*] 10.315.644 157.616.766
Cotton. —  6756.165 188.637°35 7.790.9*6 256.910.«t$  8.647,3*2 *89.709) U
Peproi'm.£c 3933161 41,560,757 3472761 44.91,001] 4,039516* M..3U.446
Tot. vala*. 39.705.819! $flOUBHAAGt 4£.79&Jft0I73MIA.noi aMOMS8IitBLOM'8M

* IncladIn* cattle end hoes to oil month# end year*.
Note.—*&JI the Above rtscare* are based on the monthly prcUmlnar-

teturna Issued by the Bureau of Statistics, aad cover about 98 per cent
of the total export* of the articles named.

We have written with reference to these figures, or
at least those relating to the breadstuffa exports, in a
subsequent column.

The July report of the National Agricultural Bureau
on the cereal crops has been adversely construed, and
this unfavorable interpretation used as ono of the
agencies for hammering down prices on the
Stock Exchange; but all things considered, we do not see
how the agricultural situation could be more nearly in ac-
cord with the country’s requirements—in other words,
the crop prospects are just about as would naturally be
desired. To be sure, the Bareau reports the condition
of both winter and spring wheat low—the one 77'7
and the other only 74-1—and as these figures agree in
the main with private and unofficial advices, there can
be no doubt that the yield of wheat the present year
will be small. But a short wheat crop at this juncture,
with prices so extraordinarily low, is by no means a
national calamity. Large supplies of wheat are held in
reserve from previous crops, and, besides, a reduced yield
now should have the effect of ensuring better prices for
these supplies. In any event there is no likelihood of
a dearth of wheat for export, and as much of the old
supplies has not yet Deen marketed, the railroads are
certain also to have a large traffic in wheat, though of
course in special instances where the crop shortage is
most pronounced (as for instance in Kansas) the traffic
may not be as large as in 1892-93.

No one therefore need give himself much uneasiness
regarding the poor prospects for wheat. On the other
hand, agood corn cr >pis of very great importance, both
to the railroads and to the agricultural and industrial
community as a whole. C msequently it is very encourag-
ing to know that the outlook for that crop isatthis time
in every way satisfactory, and that unless this prospect
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is marred by subsequent untoward developments the
indications favor an aggregate production greatly in
excess of that for last season, the Bureau placing the
average of condition at 93'2, against only 8T1 on July
1, 1S92. Most of the other crops reported on also
show quite satisfactory averages of condition, as may
be seen by the following.

1893. 1892. 1891. 1890. 1889. 1888. 1S37.
81-1 92-8 93-1 903 930 977
Winler wheat 89'6 96 2 76-2 920 75-6. 835
Spring wheat.... 90-9 9l 1  94-4 83'3 959 79-3
Oats.... 87-2 87-6 SI16 941 95-2 85-9
Rye.. 92-8 93-9 924 96-6 960 861
Barley... 920 90-9 88'3 919 91-0 82-8
Potatoes.. 90-0 95'3 91-7 931 95-7 932
Cotton... 86-9 88'6 91-4 87-6 867 970
Tobacoo... 927 911 882 890 S42

95-5 89-3 94-0

96-8 87-4 93-9

Pasture.... .94'0 98 4 92-3 964

In some of the leading producing States the contrast
with last year in the case of the condition of corn is

very striking indeed. Thus for Illinois the average
now is 92 against only 70 in July 1892, in lowa 98
against 75, in Missouri 92 against 75, in Indiana 96

against in Ohio 93 against 80, in Kansas 93 against
81, i&c., &c. Here are the details.
ACREAGE AND CONDITION OP COEN ON JCLT 1.
1893. 1892. 1891. 1890. 1889.
States. _S . * :(%: - S 8 .
I 8i
| I 1 I 5
0 1 l € B 'S
lowa.... 98 7429 15 7075 9 9500 9% N7/ 8 8800
Ilinois. 91 6.6i~ 70 6310 9% 7011 8 7.154 82 8022
92 5670 15 3505 8* 6791 @3 6791 92 6.706
Indiana..........ccoo..... 9% 3633 72 3.9T 9 3712 9 3601 8l 3,678
Ohi0...ccovviss ....... 93 *828 80 **M 93 *940 S5 *.827 81 3.005
93 41517 8l 3.952 82 3314 91 3543 97 6.813
o1 6240 84 3672 90 4,763 91 3.073 93 4,097
Wisconsin.. 9% 1022 67 1002 8 1113 04 1102 & 1.080
Michigan. 91 920 73 @ 9 1055 D 077 70 968
Minnesota. wL 77 69%6 90 815 \B8 769 87 746
Teraa...... 80 3475 K 3441 95 3882 90 1116 B 4.574
Tenoc*«ee. M 3018 3018 O 3.837 90 3601 92 3,674
Kentucky. W *894 v» *96* 95 *700 87 *8*6 90 *845
& 1299 90 12w 93 1,397 91 1.3-3 8 1,383
Oth-iutei jk Tor'.. *0,422 .. *ii.29C * 1,709 e ¥1.779

Total......... 982 7'2.45881*1 70.627 -2*8 76,204 B*1 71.971 90-3 78.320
Per cent of Inc. or
dec. acreage.... 4-3-3 -7*3 f58 81 435

ty fun*© cipher* (;t>03) omitted from acreage tfguros.

It will be seen from the foregoing that besides the
improvement in condition the Bureau also reports an
increase in the acreage in corn—3 3 per cent for the
country as a whole.

The Louisville & Nashville directors have this week
declared the usual semi-annual dividend of two per
cent, and submitted a preliminary statement of the
operating results for the fiscal year euding June 30,
1893, which must be very gratifying to the security-
holders of the company. The last cotton crop, as is
known, was a short one, and the general industrial situ-
ation in the South has been by no means satisfactory, but
notwithstanding these adverse influences the company
is able to report an increase in gross earnings for the
twelve months of $1,104,074 and an increase in net
earnings of $587,493. During the same twelve months
the gros3 earnings of the East Tennessee fell off about
$525,000. Doubtless when the vast combination of roads
embraced in the Richmond Terminal system has been
reorganized and placed in sound physical aDd financial
condition, increased competition from that source must
be expected, and possibly the Nashville may lose some
traffic on that account. The position of the company,
however, as regards its income is very strong. The
statement before ns shows that for the twelve months
there is a surplus above charges and the 4 per cent
dividends of $400,776. Moreover, that is the surplus
after taking out $225,737 on account of the settlement
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of an old suit decided adversely to the company.
cept for this special payment, therefore,
would he $626,513.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York hanks.

Ex
the surplus

Net Interior
Movement.

Received by j Shipped by
N. Y. Banks. X. Y. Banks.

Week Ending July 14, 18BS.

$3,692,000 $2,681,000 Gain $1,011000
424,000 400,000 Gam. 21,000

$4,116,000 $3,081,000 Gain $1,035,000

Gold L.l
Total gold and legal tenders—
With the Sub-Treasury operations and gold imports

tbe result is as follows.

Into
Banks.

Out of Net Change in
Banks. Bank Holdings.

$1,116,000 $3,081,000 Gain.$1,035,000
13,400,000 13,900.000 Boss. 500,000

$17,516,000 $16,981,000 Gain.

Week ending July 14, 1893.
Backs'Interiormovement, as above
Snb-Treas. oper. and gold imports.

Total gold and legal tenders....... $535 000
The following table indicates the amount of bullion

in the principal European banks.

July 13, 1893. July 14, 1892.
Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ & £ £
England........ 29,584,701 29,581,701 20,719,388 26,719 388
France... 68.042,670 60,565,855 119.508.555 64,385.000 51.644.000 110,029,000
Germany*.... 32,217,750 1C.739,250 43.957.000 37,056.750 12,352,250 49.409.000
Anst.-Hnng'y 10,3t9.000 17.403,000 *27,802.000 6,008,000 16.640.000 22.654.000
Netherlands.. 2,816.000 7.045.000 9.861.00( 3.216.000 7.091.000 10.307.000
Nat.Belgium* 2,799.333 1,399.667 4,199.000 2.964.000 1.432.000 4.446,000
Spain......... 7,916,000 6.441.000 14.357.000 7.596.000 5.136.000 12.752.000

Tot. thisweek 154.375.454 93,893.802 248,269.256 147,945,138 94,351.250 242,296 388
Tot. prev.w’k 154.993.239 94.518.919 249.512.158 147,233,810 94,466.161 241,702,971

* Tlie division (between gold and silverggiven In our table ot coin and
bullion in the Bank of Germany and tlie Bank of Belgium is made from
fcbe best estimate we are able to obtain; in neither caseis It claimed to
be accurate, as those banks make no distinction in their weekly returns,
merely reporting the total gold and silver, but we believe the division
we make Isa close approximation.

Note—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that is, the latest reported figures.

DISTORTED VIEWS AND
HOPES.

Affairs have been a good deal disturbed the past
week. Nothing of an exceptional nature has trans-
pired. There have, to he sure, been failures of banks
and firms in various parts of the country. These how-
ever are not a new feature, and have probably been less
conspicuous than during previous weeks. Moreover,
with those exceptions the developments have been of
a favorable character rather than otherwise. But con-
fidence in values is so utterly destroyed by the condition
of our curreucy that the markets do not wait for
events—rumors or the merest suspicions of weakness
anywhere are enough to give prices amaterial set hack.
This was the situation on Tuesday, when the stock
market was seriously attacked and values of some of
the most stable securities dropped several points. The
reports which were made the ostensible cause for. the
decline professed to be mainly from London, and their
burden was that certain prominent houses connected
with the Eastern trade and others having American
connections were in trouble. These rumors were
aided by a flying suspicion that what are known as the
Vanderbilt stocks were being sol 1 by one of the large
holders who was in difficulty. There is no reason to
suppose that a basis existed for any of these reports.
But a basis, as we have said, is not a necessary factor
in the situation now, for the public mind is sensitive
to an extreme degree.

The position of the silver market continues also to
he used to increase anxiety. This should have very
little influence here, for our people asawhole have only
a small direct interest in the price of silver. We have
often shown that as a product its value is an affair
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hardly worth considering in the make-up of the
country’s losses. The Mint report gives the output of
the mines for 1892 at 58,000,000 ounces valued com-
mercially at only $50,750,000. What a trifling matter
that is compared with the value of any of our import-
ant crops we need not set out again. But any who are
in danger of getting frightened on that subject had
better give an hour or two to reading the Census report
and quiet their excited imaginations. Let them spend
a brief time over a study of the iron and steel produc-
tion; next cotton will be a good field to explore; next
corn, wheat, oats, hay, coal, petroleum, &c., &c., to
the end of the list; in this way they will discover that
there is scarcely an item among all of the leading
products of the land which does not far surpass silver
in importance.

After that if the minds of these timid operators
are not at ease, let them compare the yield of the
silver mines with the earning3 of another depart-
ment of our industries. Take the railroads as a
whole; or perhaps it will he more striking to take a
single system, the Pennsylvania, for instance, producing
a gross income more than 2J times as large as the entire
production of the silver mines of the land. Carry the
thought one step farther. These railroads, and indeed
every industry in the country, is to-day crippled by the
disturbing effect of the 1890 silver purchase law. In
other words, when that law is repealed, Congress will
have taken off the chief restraint which is fettering
the development of every worker, and will thereby
give an important impulse to our entire internal com-
merce. Of what importance will it be to us then as a
people that silver has declined, or that it may decline
more as a result of the repeal referred to? Of course
we would much prefer to see that metal advance and
our mine owners as prosperous as in the past. But
silver has had its turn. And now, as it is lessening or
destroying the earnings of everybody else, it is time for
that small class of producers to stand aside and give
the rest of the country a chance to thrive.

Besides, repealing the law in question is sure to raise
tbe price of silver. Not at once, but as soon as the
scare is over. Silver is unnaturally depressed now and
it has been unnaturally depressed for a long time.
How many times have we shown the unfavorable char-
acter of the influence on the value of that metal of our
legislative action to support price ' Just as rapidly as
the dollars aud bullion have been piled up in the Treas-
ury, just so rapidly has the market declined. We have
written on the subject repeatedly during years past
and have time and again proved by unquestionable
facts the inevitability of the result which has followed.
We do not cite this as an evidence of our prophetic
power or even cleverness. No doubt every one else who
reads and thinks, except those interested in silver,
has held like views. We merely have interpreted the
experiences of which the commercial history of the
country is full, illustrating over and over again the
principle at work. For individuals have tried much
the same method with like purpose so many times in
the case of cotton, wheat and other commodities, while-
even States have ventured on an arrangement not so
very dissimilar, and always with the same outcome—so
that he who runs ought to he able to read. The gen-
eral government has better credit, and therefore greater
endurance than States and individuals, or our fabric
for supporting price by warehousing the supply would
long ago have been signalized by a worse failure than
has followed. This legislation has consequently been
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an obvious mistake in the matter of supporting the
bullion market as well as in every other particular, and
hence in stop ping purchases there is no need to antici-
pate more than a temporary unfavorable result, with a
subsequent recovery as soon as affairs get adjusted to
the new conditions.

One other phase in the silver situation is used for
the purpose of puzzling the public, and that is the new
relation India has assumed to the metal. It is argued
that as au early consequence, Europe’s gold supply will
be heavily drawn upon; that the affairs of every
financial centre in the old world will be thrown into
confusion; that there will be many and important
failures in London; and finally that ludia’a effort to
establish gold payments will also fail. This is along
series of mishaps, hung upon the single peg that India
will at once give up its love and demand for silver and
transfer them to gold, and consequently will require

a large gold balance to support gold payments. We
have referred to this point recently, but the past
week we have received and read over the full

report of the committee of which Lord Hersenell
was chairman. After reading the report we are only
confirmed in our views expressed last fall* as to the
ease with which the change can be made and the little
friction to be produced in making it. The great
calamities which are suggested like those relating to
the loss the country will suffer by reason of the
lower price of silver bullion are all pictures of the im-
agination, the most of them conceived and shaped by
those who are interested in disturbing or preventing
the restoration of a healthy condition of affairs. It is
not at all unlikely among the results which a repeal of
the Silver Purchase Law of 1890 will produce that we
may be able to number a willingness on the part of
Europe to unite upon some method for a larger use of
silver in the currencies of the world.

But, as we have already said, aside from these influ-
ences, the events of the week have as a rule been
favorable. They need not be enlarged upon here, for
they have been already referred to in a previous article.
It is, however, well enough to add that signs are accu-
mulating of an increasing interest of the public in the
guestion of the day, and that the repeal of the ob-
jectionable law is becoming more and more assured.
Now that the movement for repeal has gained in force
it should not be allowed to lag. As we stated last
week, let the communities everywhere be organized, and
let them keep their representatives in both houses of
Congress constantly informed of the distress their con-
stitnencies are suffering and of the need there is for
haste.

Already there are undoubted signs of the coming
great change in our commercial affairs which we are to
enjoy in the full when this repeal has been effected.
Instead of sending our best currency out of the country
faster than we were able to manufacture the worst, as we
have been doing for two years now, gold is beginning
to come back from many points. This movement to
be sore is small, bat it is a first evidence of returning
confidence in the reviving sanity of the people of the
United States. It is a mere forerunner, a tell-tale, of
that flood of new capital which is sure to flow into this
new country when the hope which has begun to be en-
tertained in our determination to have a sound cur-
rency. a sure measure of values, shall have become by
our action an accomplished fact.

OnMm&jtft t#M,'I»0veint»r 19,26. pagm 92* aa<! 877, also
XHeocaber 10, page 950,
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OUR BREADSBTUFFS EXPORTS.

The Bureau of Statistics at Washington has issued
very promptly the preliminary statement of the bread-
stuffs exports from the United States for the month of
June. We need hardly say that the.figures possess
very decided interest. Jane closes the Government
fiscal year, and in the foreign commerce of the lata
year, as well as in the change from the preceding year
which has been so marked, the breadstuffs exports have
played a very prominent part. The June figures being
only preliminary, we cannot give as yet the exact
results for the year, but the totals are certain to prove
avery close approximation to the actual results, and such
changes as may be found necessary by the later and
final retarns must be slight and cannot in any event
have any appreciable effect on the general aggregates,
especially as we are dealing with totals of very large
magnitude.

The first point to attract attention is the great de-
crease in the value of the shipments for the twelve
months as compared with those of the twelve months
preceding. Our readers are aware that our aggregate
merchandise exports have fallen much behind those of
the previous fiscal year. The tables we have now com-
piled show that a great part of the whole loss occurred
in breadstuffs. In 1891-92 the aggregate value of the
breadstuff* exports was 299J million dollars, for 1892-93
the total is about 199J million dollars, so that the de-
crease is just about one hundred million dollars, which
certainly is a striking and an important difference.
Of course sight should not be lost of the
fact that in comparing with 1891-92 we are com-
paring with a year of extraordinary and phe-
nomena! totals. When the returns for June from
a few minor customs districts which are not
embrac'd in the oarlv preliminary statement are re-
ceive'l, doubtless the value of the breadstuffs shipments
for 1*92-93 will aggregate close to 200 million dollars,
and that is a total of no ordinary magnitude. In 1891
(1890-91) the value of the breadstuffs exports was only
128 million dollars, in 1890 not quite 155 millions, in.
1889 1231 millions, in 1888 127 millions, in 1887 165£
millions, in 1880 1253 millions, &c. These compari-
sons with other years are useful iu making more ap-
parent the true dimensions of the late year's export
totals. As a matter of fact, excepting 1892 we would
have to go back a whole decade, to 1883, to get a larger
total than that for the late year. It has happened,
indeed, only five times that the value of the bread-
stuffs exports has exceeded the two hundred million
mark ; the favored and exceptional years were 1891-92
already mentioned, with exports of 299 millions, 1883
with exports of 208 millions, 1881 with exports of 270
millions, 1880 with exports of 288 millions and 1879
with exports of 210 millions.

What is true of the breadstuffs export values as a
whole i3 true also of the wheat aud flour exports,
which indeed form the largest item in the same. For
1892-93 the value of the wheat and flour exports is
8108,533,217. This compares with 8236,761,415 for
the year preceding, but with only $106,125,888 for
1891, $10.2 312,074 for 1890, $86,949,186 for 1889,
$11.1,019,178 for 1888, &c., it being necessary to go
back to 1883 (if the exceptional total of 1892 is disre-
garded) to find a total larger than that for the late year.

In the case of the quantity shipped, the result must
be surprising to those who have not kept dose watch.
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of the statistics during the progress of the year. Of
course the shipments for the late year have not
equaled those of 1891-92, which, as already stated,
ewere phenomenal and extraordinary; hut so much
has been made of the falling off from these
exceptional totals, and references to Europe’'s dimin-
ished requirements by reason of the better crops
raised in 1892 have been so frequent, that many per-
sons no doubt have received the impression that the
outward movement of wheat has been on a small rather
than on alarge scale. This erroneous impression would
also he encouraged by the fact that because of the low
prices received the loss in values as compared with 1892
has been much larger relatively than the loss in the quan-
tity shipped. We find that of wheat 115,935,239 bushels
were shipped for the twelve months, and of flour
16,704,213 bbls, the latter being equivalent to 75,168,-
958 bushels of wheat, making the grand aggregate of
the wheat and flour exports 191,104,197 bushels. This
is only 34 million bushels less than the amount for
1892, and with that exception is the heaviest
on record—heavier even than the shipments for
1880 or 1881, years which up to 1892 stood
unexcelled for their large exports. As against
the 191 million bushels exports for 1892-93, the
exports of flour and wheat in 1891 were only 106
million bushels, in 1890 109J million bushels and in
1889 88f million bushels. It is worth noting that a
steadily increased proportion of the exports is going
out in the manufactured form—that is, in the shape of
flour. The flour exports for 1893 were actually larger
than for 1892, and in fact were decidedly the largestin
the country’s history.
VALUES OF EXPORTS.

Total
Wheat &
Flour.

Fiscal Year Tot.Wheat

Wheat
Flour,

Total all
Bridstuffs.

TFTieat. Corn.

June 30.

& Flour.

$ $ t % $

101,421,459 29,258,094 180,679,553 24,769,951 155,449,504 161,15’;8,864
59,607,563 23,712,440 83,320,303 24,456,937 107,777,240 111,458,205
68,382,899 24,433,470 92,816,369 33,265,280 126,081,649'131,181,555
47,135,562 21,663,947 68,799,509 41,621,245 110,420,73t'n7,80a,476
96,872,016 25,095,721 121,967,737 48,030,358 169,996,095 181,777,841
130,701,079 29,567,713 160,268,792 40,655,120200,923,912 210,355,528
... 190,546,305 35,333,197 225,879,502 53 298,2471279,177,749 288,036,835
... 167,698,485 45,047,257 212,745,742 50,702,069! 263,448,411'270,332,510

. 112,929,718 36,375,055 149,304,773 28,845,830 178,160,603 182,670,528
119,879,341 54,824,459 174,703,800 27,756,082 202,459,882 208.040,860
75,026,678 51,139,696 126,166,374 27,648,044 153,814,418 162,544,715
72,933,097 52,146,336 125,079,433 28,003,883 153,083,296 160,370,821
50,262,715 38,442,955 88,703,670 31,730,922 120.436,592 125,816,558
90,716,481 51,950,082 142,666,583 19,347,361 162,013,9241165,768,662
56,241,468 54,777,710 111,019,178 13,355,950 124,375,128 127,191,687
41,652,701 45,296,485 86,949,186 327982,277 119,931,463 123,876,661
45,275,906 57,086,168 102,312,074 42,658,015 144,970,089 154,925,927
51,420,272 54,705,616 106,125,888 17,652,687 123,778,575 128,121,656
161,399,132 75,362.283 236,761.415 41,590,460 278,351,875 299,363.117
92,594,929 -75.93S.288 168.533,217 21,395,829 192,929,0"6 199,460.771

*Figures lor 1893 subjeet to slight corrections.

QUANTITIES EXPORTED.

Av'ge

Av'ge !

Year ended IFfieat. per Elour. pegll’ Tot. Wheat Corn. Avegle
June 80. bush. phl, and Flour. b‘l)JSh
Bush. * Bbls. $ Bush. Bash. §
1874.... 71,039.928 1'428 4,094,094 7-146 89,463,351 34,434,600 *719
1875... 53p 47,177 1-124 8,078,127 6-001 70,926.253 28,858,420 =847
1870.. ...... 55,073,122 1-242  3,935512 0-208 72,782.920 40,493,572 *672
1877.. 40,325,011 1*169 8,343,665 6-479 55.372,104 70,860,983 *587
1878 72.404,901 1-338 3,947,333 6-358 90,16?,y59 35:4511098 *562
1879 e 122,353,936 1-068 5,629,714 5252 147,087,649 86,296,253 *471
1880 ... 158,252,795 1-243 6,011,419 5-878 180,304,180 98,169,877 ‘543
%&é&ég 150,565,,77 1T13 7,945,786 5669 186,321,514 91.908,175 *55.
ey 95,271,802 1*185 5,915,686 6-149 121,892,389 43,184,915 *668
1683.. .. ..... 106.385.828 1*127 9,205,664 5*956 147.811,316 40,586,835 *684
1884 70,349,012 1-066 9,152,260 5-588 111,534,182 45,247,490 *611
1885 ... 84,6 3714 0-862 10.648,145 4-897 132,570,306 51,834,4 6 *540
1886.. ... 57,759,209 0-870 8,179,24L 4-700 94,565,793 63055433 ‘498
1887.... ..... 101,971,940 0-890 11,518,449 4-510 153,804,969 40:307:252 *486
65,789,261 0-853 11.963574 4*579 |19,625344 2427841 *560

1880.... 46,414,129 0-897 9,374,808 4-832 88,600,743 69.592,929
iseo.... 54.387.767 0-832 12,231,711 4-663 100,130,498 101,073,717 *IS
1891.. 55,131.948 0-933 11,344,304 4-822 100,181.310 3017&5',2I:; *574
1892.. .. 157,280, 51 1-02H 15,96,70V- 4-959 225,685,«H 75451.849 551
1893*.. . 115.93%.239 0*709 16,704,21  4*540 19E104.197 45,097,371 _ 534

* Figures for 1803 aie Subject to slight corrections.
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Notwithstanding these very large shipments, we are
holding now in this country, as is known, very heavy
available supplies of wheat. Obviously, however, it
cannot he claimed that these supplies have accurnu*
lated because Europe has not bought very freely of
our wheat, for she has—haying taken less only than
the extraordinary quantity taken in the year preceding.

The explanation, then, of the heavy accumulations
must be sought in our enormous crops of 1891 and
1892, which it now seems to be generally admitted
were underestimated by the Government authorities.
A very unfavorable feature in the year's results has
been the low prices realized for the exports—a fact of
course for which the large supplies, including a heavy
visible stock in elevators and at storage points, are
chiefly responsible. The average price of the wheat
exports for the late year is less than 80 cents a bushel
(79-9 cents), or lower than for any preceding year in
the above table—this comparing with an average of
11'026 per bushel for 1891-92, thus showing a decrease
of over 22 cents per bushel on the whole outward
movement of the year. The average per barrel of flour
for the late year is |4-046, which compares with $4‘959
for 1891-92. Unfortunately the averages for the clos-
ing month (June) are still lower, being for wheat less
than 76 cents (75-9 cents), against 91*6 cents in the
corresponding month of 1892.

The low prices now prevailing ought certainly to keep
the export movement free, and thus draw down sup-
plies, especially as it is evident that the present year’s
crop in this country will he a small one. En-
couragement for the future is also to be derived from an
examination of the records showing the destination of
the late year’'s heavy shipments. Tie statistics on this
point, relate as yet only to the eleven months ending
May 31. It appears that the United Kingdom took
more wheat even than in the year preceding, and also
more flour—the shipments of wheat for the eleven
months being 67,153,909 bushels against 62,237,996
bushels, and of flour 9,722,571 barrels against
8,838,008 barrels. Reducing flour to wheat and
allowing for the exports in June, the United
Kingdom must have taken from ns daring the.
twelve months in the neighborhood of 120 million
bushels. Without undertaking.to estimate what Great
Britain’'s requirements the current year will he, or her
ability to procure large supplies from other sources
than the United States, it is sufficient to say that crop
accounts from that country are very unfavorable at
present. In the rest of Europe, also, the advices speak
of much poorer crops than last year, though at the
moment no such shortage is looked.for as occurred in
1891. France, in the last-mentioned year, sustained a
decided crop failure, and hence in the fiscal year
1892 (or rather in the first eleven months of the same)
took from us 42,038,954 bushels of wheat ; in the cor-
responding eleven months of the Ilate year she
took only 6,752,423 bushels of our wheat. The wheat
crop in that country, therefore, the present year, and
France’'s probable requirements to make up any defi-
ciency at home, will be watched with considerable in-
terest. Should our corn crop prove good, as expected,
our exports of that cereal would also increase; in
1892-93 our corn exports were only 45,697,271 bushels,
against 75,451,849 bushels in the twelve months o f

1891-92. In one recent year (namely, 1889-90) our
corn exports fell hut little short of 102 million
bushels, the exact total being 101,973,717

bushels.
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RAILROAD DIMDENDS FCR 183

The record of railroad dividends for the first sis
months of 1893 presents fewer changes of an unfavor-
able nature than might be expected in view of the un-
fortunate financial conditions which have prevailed.
Indeed, changes of an adverse character are hardly as
numerous as the changes of the opposite nature— that
is, changes in the direction of higher dividends. Of
course the effects of the financial disturbances and the
mercantile and banking failures would haidly be re-
flected immediately in the dividend record, especially
as dividends are necessarily to an extent based on past
results. As a matter of fact, however, railroad traffic
and railroad earniDgs have kept up remarkably well,
notwithstanding the bad trade situation, and, after all,
it is the income of the roads that controls the divi-
dends. On the other hand, it should be remembered
that the ranks of the dividend payers were eomewhat
thinned last year, leaving les3 room to that extent for
redactions or suspensions the present year. Among
the roads which then passed off the dividend list may
he mentioned the Northern Pacific, the Erie, the New
York & New England (both the latter two on their
preferred stocks) and the various roads in the Rich-
mond Terminal system; some others, like the 3lissouri
Pacific, suspended dividends even earlier. The ten-
dency during the last year or two, however, has not
been entirely in this direction, and cases of improved
dividends have been by no means wanting. In a word,
considerable irregularity has marked the course of divi-
dends in other recent years, and again marks the course
in 1893.

Perhaps the most noteworthy change the current
year has been the increased distribution made by the
Pennsylvania Railroad; this is noteworthy, not only
because the Pennsylvania is such alarge and prominent
company, but because the increase came very much as
a surprise, having hardly been looked for either by
stockholders or the general public.
had previously been payiog semi-annual dividends of 3

per cent; the .May dividend was made 41 per cent, 24 jbeen of the best.

per cent of this being in cash and 2 per cent in stock.
Nor is the increase by this road an isolated instance of
the kind. Other instances of improved dividends can
be cited. The Burlington Cedar Rapids & Northern
in February made its first dividend— 14 per cent—and
has recently announced another at the same rate, pay-
able in August, The Denver &Rio Grande, which lait

week decided to omit its next dividend, paid 1
per cent on its preferred stock in February and
1 per cent in May, after having paid nothing

in 1892. The Eluntingdon & Broad Top, which
has for some years been steadily enlarging its div-
idends, beginning first] with the preferred Btock and
raising the distribution on that until the full basis of 7
per cent was reached, is now pursuing much the same
course with the common stock, having made its Jan-
uary semi annual dividend 24 percent (and having paid
another 2” percent the present July) against 2 previous-
ly. The Saint Paul & Northern Pacific (stock owned by
the Northern Pacific) paid an extra dividend of 24 per
cent in February, 1893, and the Evansville & Terre
Haute stock is now on a 10 per cent basis. The North
era Central paid 5 per cent in January and will pay 4
per cent in July, against 4 per cent and 3 per cent re-
spectively at the corresponding dates last year. The
Providence & Worcester made an extra dividend of 4%
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per cent out of assets in March, 1893, in addition to
the regular dividend of 24 per cent quarterly. Various
other companies are continuing the increased rate of
distribution previously entered upon—amoDg them the
Pennsylvania & Northwestern, which is now paying 3
per cent semi-annually; the Pittsburg Youngstown
Ashtabula, which is paying 6 per cent on the common
and 7 per cent on the preferred; the Pittsburg &t ake
Erie, which appears to be paying 10 per cent a year
now, against 6 per cent per annum up to February,
1892, and the Lake Erie & Western, which remains on
a 5 per cent basis.

As regards the roads which have curtailed their div-
dend payments, tne Norfolk & Western has been
obliged to suspend altogether, and the Buffalo Rochester
& Pittsburg omitted the May dividend on its preferred
shares. The Lehigh Valley dividend has been re-
duced,—of course by reason of the Reading complica-
tions. The Philadelphia Germantown & Norristown
has temporarily lowered its rate fram 3 per cent quar-
terly to 24 per cent quarterly. The Sandusky Mans-
field & Newark, which had been paying 34 per cent
yearly from 1889 to 1892, in February made an annual
dividend of 3 per cent. The Toledo & Ohio Central,
which in 1892 paid 4 per cent on its common stock, for
the first half of 1893 paid only 1 per cent. The
Alabama Great Southern makes no dividend on either
Class A or Class B shares, the Wilmington & Weldon
in January paid only 3 per cent, against 4 previously,
and the Seaboard & Roanoke dividend in May was 2
per cent, against higher rates in the periods preceding.
The Wheeling & L ike Erie, the Boston Revere Beach
& Lynn and the Louisville & Nashville have continued
;dividends at the reduced rates announced in 1892.

It will be observed that Southern roads on the whole
are more prominent for adverse results than any others,
and the same was the case last year. The South, in-
deed, has suffered very severely from unfavorable con-
ditions, and carrying the comparison of the dividends
lof the roads in that section back for a series of years,

The Pennsylvania j it can hardly be claimed the showing is encouraging.

But the dividend record of Southern roads has never
Here is a statement of the distribu-
tion by the more conspicuous roads for the last decade.
It will be observed that out of ten roads which paid
dividends in 1889, 1890 and 1891, only four were left
lon the dividend list in 1893.

f
SouUktm Roadt.  1884. 1885. 1888. 1887. 18S8. 1889. 1890. 1891. 1892. é893v

mo.

8 8 8 8 7
3 0 4
5 6 5 3
LonUrtilea Naahr. ...... 5 5s es 5 3
Nash. chat. Ast. L.." 2 1 4 a1 0O 5 5 0
Norfolk at We#t- pre! H 3 3 3
ILi W. Pt.Ter. pref........ SH 5 5 5 5
3 5 1D 10 1
WHmM.CoJ.A Aagoatai 0 8 8 8 0 8 0 8 g 3
WIllmlIna'n JtwWeldonl 8 8 8 8 8 8 8 8 4

' One p. e. of thla Insioek. (Outof 1883eafiTgg. ;4-9 ot this In stooi.
The record of the Pacific roads is also a rather poor
one, the Northern Pacific, like the Union Pacific, hav-
ing discontinued dividends; the Canadian Pacific, how-
ever, still pays 5 per cent per annum. Central Pacific
dividends, under the lease to the Southern Pacific,
continue at 2 per cent per annum.

|

Pacific Roads.  1884. 1885 1880, 1887. 1888. 1889. 1890. 1891. 1892. éﬁ
Canadian Pacific—- 51 4 3 3 3 3 5 5 5 m
3 . 2 2 2 2 2 14
4 1 2 .
Ore*. Hallway & ,Nav. 7 0 6 7 0 0 6 3

Union Pacific......  g* ..

*Owns: to change in dividend fteriod the total paid In the year wac
only as here given.
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In the Southwest”™ the Missouri Pacific,, the Atchison
and the St. Louis & San Francisco are of course pay-
ing nothing, hut the Chicago & Alton, which connects
with the Southwest at St. Louis and Kansas City, is
still paying the old rate of 8 per cent per annum; the
Illinois Central has settled down to a 5 per cent basis.
In the Northwest, while dividends are generally lower
than seven or eight yeai*3 ago, the showing is on the
whole very good: the St. Paul and the Rock Island are
paying 4 per cent a year, the Burlington & Quincy 5
per cent, the Great Northern also o per cent, the
Northwest and the Manitoba 6 per cent, and the St.
Paul & Omaha on its preferred stock has got back to
a 7 per cent basis.

Hoads in Northwest- 1584 1885 18%. 1857. 1883 1880, 1800. 1801 182 61?%3‘»_

Chicago&Northwn. 7 e+ 6 O 6 0 6 0 6 3
Do pref... 8 m 7 7 7 7 7 7 7 sX
Chic. Milw. &St,P,. 7 4 5 5 2% 2 2
Do rof.. 7 7 7 7 0 7 7 7 %
Chic.Burl. &Quincy 8 8 8 8 5 4 5 a4 5 Zk
Chic. Rockisl.&Pac. 7 7 7 7 m 4 4 3 4 2
Chic. StPM& .prf. 7 un 6 6 6 3 4 4 OH sx
fit P. M s Manitotba 7mM 6 6 0 0 0 0 0 0
Great Northern pref. 1 m 5 2x

t Amount for year airmnislied. Uy okange of dividend periods from
quarterly to semi-annual.

Southwestern Roads. 1884 1855, 1886 1857, 1888 18890, 1800, 1801 18 3293

Chicago& Alton..... 0 8 8 8 8 8 8 8 .8 4
Do prof..+0 8 8 8 8 8 8 8 8 4
Hlinois Central....... 0 8 ™ 7 7 6 B 5 .m
7 7 7 7 gu 4 4 3
Atch. Top. &San.Fe o 0 0 om

St. Louis &S. Fr. pf. X
Do stpf. 7 7 7 7 7 7 2

f Increase due to change of dividend periods.

The trunk line properties also present a quite favor-
able exhibit. We have already alluded to the extra
dividend on the Pennsylvania and to the passing of the
dividend on Erie preferred. New York Central is pay-
ing o per cent per year and so is the Baltimore &
Ohio; the Lake Shore pays 6 per cent and the Michi-
gan Central 5% per cent, the total in the latter case
being reached by an extra dividend, the regular rate
being 2 per cent semi-annually. Our dividend aggre-
gates are in all cases made up on the basis of the divi-
dends actually paid within the period taken, and
therefore for the six months of 1893 include for the
Vanderbilt Western lines the dividend of last Febru-
ary; the August dividends of these roads have just
been announced, and are at the same rate as for the
corresponding date of 1892, namely 3 per cent on the
Lake Shore, 2 per cent on the Michigan Central and
1+ per cent on the Canada Southern.

Trunk Lines, 1884. 1885. 1886. 1887. 1888. 1889. 1890. 1891. 1892. 1893.
6mo.
N.T.Central.......... 7% 8)4 4 4 4 4 o6 4% m
N.Y.L.E.&W .pref.. 6 3
7 5 5 s%h s SX 0 e
10 10 8 4 20+ M 2K
7 4 4 o0k
3 5k 8%
Canada Southern.... 2 m m 3X 2x 3 ik
H.Y.C.&St. L.Istpf. SX 3 3

*Two per cent of this in stock. t Paid in stock.

As regards the anthracite coal roads their dividends
indicate that there is profit in the coal business, not-
withstanding the unfortunate vicissitudes of the Read-
ing; the Lackawanna, the Delaware & Hudson and the-
Central of New Jersey are all paying 7 per cent, and
the Lehigh Coal & Navigation has got hack to a 6 per
=cent basis again.

Anthracite Coal R’ds, 1884. 1885 1880, 1837. 1883, 1839, 1890. 1891. 182 61;?;

Cent, of New Jersey 4k 3 o~ ok 7
Delaware Lack. & W 8 TH 7 7 7 7 7 7 7 :3”|\>/(|
Delaware &Hudson. 7 6 5 6 7 - 7 7 3X
8 0 4 m 5 5 5 5 5H
Lehigh Coal e Nav. 6 5k 4k 4 4k 5 5° 5 5k 8
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It is almost needless to say that the best and highest
dividends are found in the New England section; a
great change lias been going on there in the relations
of the different roads to one another, and some of the
roads are not paying as good dividends as in earlier
periods, but on the whole dividends have been well
maintained and remain high. In the annexed table,
the Old Colony dividend of 4 1-12 per cent for the six
months of 1893 is made up of the regular quarterly
dividend of I f per cent paid in March and the per
cent paid June 30, after the lease to the New Haven.
Under that lease dividends will be 7 per cent, as be-
fore, though the lease provides for an exchange of the
stock for that of the New Haven on certain terms.

New England Roads. 1894 1886 18% 1897. 1888 1880, 1890 1801 18, 61293

Boston &Albany..., 8 8 ts 8 8 8 8 8 8 4
Boston & Lowell..... SB 6 6 m 7 7 7 7 7 m
Boston & Maine, .... 8 8 P 10 9 9 m 9 8 4
Boston &Providence 8 8 sx 100 HO 10 10 10 10 5
5k 5 g7 2 L & U 2
Maire Central....... 6 8 0 6 6 6 6 6 77k 3
NY.NH &Hartf. 10 10 10 10 10 10 10 10 10 5
NY.ProysBos— 8 8 gx 10 10 10 10 10 (o (@
OldColony......... 7 7 7 7 7 7 190 7 4113
Rutland, pref....— 1 1 ik 1 ix 2 3 4 2

tAnd 3% in stock.

t Old stock exchanged into new preferred, with 33% par cent stock
dividend; and 2 per cent oaid on this preferred etoex in November,
1887, after 3 per centon old common in January, 1887, and 2 per cent
in May, 1887, § This is on new preferred stock.

B Increase due to change of dividend period.

I Also 32% per cent extra out of amountreceived from the Old Colony
under the provisions of lease.

(a) Exchanged for New York New Haven & Hartford stock.

GROSS EARNINGS FOR JUNE AND
SIX MONTHS ENDING JUNE 30.

Very little fault can he found with the character of
the exhibits of railroad gross earnings for June and the
first half of the current calendar year. In view of the
financial disturbances, the bank and mercantile fail-
ures and the generally gloomy tone which pervaded

THE

business circles, the smaller grain, provisions,
cotton and live stock movements, the smaller ore
traffic from the Lake Superior iron mines, and

the other unfavorable factors which existed, the
showing is a surprisingly good one. The earnings last
year, as is known, were large; the totals this year show
further improvement, the gain for the month being
12,258,129, or 5'25 per cent, and for the six months
$12,145,022, or 4-53 per cent. As it cannot he claimed
that the roads received better rates—with the possible
exception of the lines in Texas, which since the State
Railroad Commission was enjoined from enforcing its
tariff have fared better in this respect—the increase
clearly indicates a very large volume of business.

Of course some roads in both the month and the six
months fall behind their figures for last year (though
hardly as many as might be expected under the circum-
stances), bat the losses in those instances have been
overbalanced -by the more numerous and very heavy
gains which other roads have been able to make. The
ratio of gain for June is somewhat heavier than that
for the six months, and this is due in a measure to the
absence in that month of some of the special unfavor-
able circumstances which existed earlier in the year,
and also to the increase in passenger traffic resulting
from the World's Fair, which in June has been a large
item on cereain roads. The following gives the compar-
ative results for a series of years both for the month and
the six months. It will be observed that the improve-
ment has been continuous in both periods through all
the years—at least as far as the totals and the roads
embraced in the same are concerned.



July 15, 1893.J

ZlUtaee. Earnings.
Increase.
Ymr Year Year Year
Given. Preceding.  Given. Preceding
June. Mile*. MUe*. * $ *
1*80 (137 toads) 2t*,470 78,001 31,577.710 30.224,210 Inc. 1,358,500
1SS-ijISl road,.. 81,719 79,671 33.796,874 = = |nc. 2,629.291
1S«1 (138 toads)......... 86.734 83,215 35,647.167 33,916.218 Inc. 1.730.939
1892 (188 roads)......... 933598 91,405 42.739,485 39,783,121 Inc. 2.936.364
1893 (143 roads*.......... 98,016 96,0*28 45,242,566 42,984,427 Inc. 2,258,129
Jan. 1 to June 90.

1889 (1SS roads).......... 83,374 78.831 197,460,793 184,988.195 Inc 12,472,598
1890(116 roads)...... 83.1-55 81,147 2i6,m.20ri 198,477.369 Inc 23,163,924
1891 (138 roads)... 88,557 85.948 228,646,601 219,971,775 Inc. 8,674,826
1892 (189 reads)____ S6.M5 01.351 2S3,07».28« 24S.3il.SU Inc ASM m425
XS93 (1S roads) .J IWMi 98.008 ‘s90g»".1311«8,U'S.109 Inc.12,113,032

The weather was a decided drawback in the first
quarter of the year. Not only were there snow block-
ades at different times in many sections of the country
—the Pacific roads especially having suffered severely
from that cause—but the temperature was extremely
low nearly everywhere, greatly retarding railroad oper-
ations. One effect of the severe weather was to increase
operating expenses heavily, and as a consequence net
earnings for the half-year, when made up, must be ex-
pected to compare less favorably than the gross. The
cold weather of course increased the demand for coal,
and a heavier coal traffic over many of the roads
was the natural result; but that was temporary
and served only as part compensation for the losses
from the weather. Moreover, in one or two special
sections the distinctively coal roads at one time or
another suffered by reason of strikes of the coal miners.
Thii wa3 the case, for instance, with the Ohio roads in
May. it is a noteworthy fact that notwithstanding nl!
the varioas retarding influences, our monthly state-
ments showed a falling off in aggregate earnings in but
one month, namely February, when besides the sever-
ity of the weather the month had one less day, com-
parison being with a leap year. The other five months
all recorded gains, varying from 3*57 per cent to 8*9%4
per cent. The first mentioned or lower figure was
reached in April, when because of an extra Sunday the
present year there was one less working day, and the
last mentioned or higher figure was reached in May,
when there was one Sunday less the present year and
consequently one working day more.

\ MOmm. Umlaut.
Period-. ~ R
| im$. J im% J IML |} 1ML
j Mum. j Mile*. - i '$
Jttmmrf P mMt 191471 j
Wtknmtj |[ERtmmdms 8%7tt | mjm. i < peMmmi
M*mh iioft tnMxMt... | i<eyo7 11mJ.70 !
Apfttriu tmttiri.... 1 m$m. 1 uiimt 1
M*r rmé&v..... it&jw 1 mjm
ftaa#«a*8 W WM& 2 LEN]

The world's Fair was a factor chiefly in Juno, thé
closing month of the half-year. The Fair opened the
1st of May, but except on the opening days the attend-
ance was small and travel in connection therewith con-
sequently light. During Jane the attendance steadily
increased. The Illinois Central of coarse has been
especially benofitted, and its gain of #324,630 in gross
for that month is therefore noteworthy. There can be
no doubt that passenger traffic over many other leading
roads was also increased by the travel to and from
the Fair. As an offset to the advantages on that score,
an important class of roads suffered during June from
the demoralization of rates. The Great Northern on
the opening of its line to the Pacific Coast, announced
a lower schedule of rates, and this has led to a sharp
conflict with tho Northern Pacific, especially on pas-
senger business, under which successive reductions
hare been made, until finally nearly all trans-Conti-
nental traffic has become involved.
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At the Western primary markets the grain receipts
have come much closer to the very large total of 1893
than would have been thought likely at the be-
ginning of the year, considering the difference in
size of the crops of 1893 and 1S93. This is true
both as regards the month and the six months. Thus
for the five weeks ending July 1 the receipts of wheat,
corn, oats, barley and rye were 45,038,450 bushels in
1893, against 46,084,644 bushels in 1893, being a de-
crease of only a million bushels, and for the period
from January 1 to July 1 inclusive, the receipts of the
same cereals aggregate 196,733,808 bushels, against
303,180,586 bushels, being a decrease of not quite 6J
million bushels. The wheat receipts for the latter
period were 68,356,609 bushels in 1893, against 70,-
730,853 bushels; the 1893 total doubtless would have
been even larger than that for 1893 had it not been
that storage room and elevator capacity became ex-
hausted at some points by the large accumulated sup-
plies. The extraordinarily low price to which wheat
has dropped is in part the result of these large supplies
and in part the result of the monetary stringency and
the determination of the banks not to make advances to
sustain the price, it is worth noting that while in the
aggregate the wheat receipts in the West have come
within 31 million bnshcds of the large total for 1893, at
3ome of the points the receipts have been much below
the amounts for last vear— more particularly in the
case of such prominent spring-wheat markets as Duluth
and Minneapolis, the one having received only 7,700,-
534 bushels against 14,841,757 bushels, and the other
only 36,353,155 bushels, against 30,865,077 bushels.
The loss at the two points is 11$ million bushels, and
from this loss it is evident why some few of the roada
in that section of tho country are obliged to report
diminished earnings. The following gives the details
of the grain receipts in our usual form.

**eHrrs or clock axd oraix for ptve weeks esdiso jcr.r X

AND S«CS JANOABY I.
NS Mh/l om, Oﬁ*. arl RU
Wy MYy ey @y Rl o,
&at, Jose.*;  :m e \M%.m | 10.686,SIf  810,05%  92.101
at*.Junes, | W I.RSI'fO)  In.dI17.0Ji 9.2)5,1281 577.18;  215.53S
|ﬂm Jan, 1, ; 5.337.01 723,735*
Siscedaa. 1 IMI M .163.873i33,47d,MIl ' 6.669. M, was ®®
&wex Jmm, Mm 17BH|5 T, |m To1,1001 1,282,00f 19.UV
< lapse, 182ri W H sjy.76*  774.00C SHWK .
ne«s Jan* 1, t &J ?]*8 800 , 9iMK}4t4  *2,93 ,50f 625,700
Stug# Jan* . [M 126a7.00c 3,248,075 431810
«, La .
Elto,Jaini,”\AS mjm mt.Bm Bjnrlnam fm jM 1,60t 10.118
FEjffiif, 4102 ne- oM'3t -1.28 24.088
~hoc® J*m i ‘ L I\ﬁ 1 832¢67% 19.TI9.76i 14,821,6U  627.60) 112,179
k IMi : ,21,ai0,k03 = 4,707,601 [.I'U.Sui  231,0dd
% Tm*dr*r-- g
iwdi sn . 19XU0C | 8,700
1tHfi-*2, 1vt,; o oti.tlf ﬁ?ﬁg 7,200
MnmSwauI 1183 8M7JSM > 4.80* 44'800
since Jan. 1 IfiIBu 41,741 4.44» 5Wi rWN\]'IOQ 19.200 83,000
5 wic*. Inna. [ Ja )T 101%73§  216.%47 13.03?
~o* June /on U7t £uxo7 0O.enj 199910  81.00J
jac 1o m.nh ' 1) vi iJiS7T.L5P  286.806
since fan, 1, tMJ 75564 2,017jm 509,116 839,486 407,991
flUreMnd— .
<wkjuJune, (ﬁ im.mt 41,447 *>04,818 89,335 0,540
i>*1.4 -June, 33 - . 7& 585  MI.ME 24.579 0,622
& 1an.g, MM ianimn fmjm Me.IM . 1.192,113 270,757 77,290
8laceJin. i, 1892] ua.vj*> 898.094 200 389] 1,130,485 3235*033 17,397
Ptono-
wwm’, June, MM T 62.400  691.CV) 2,364.700 120 $.000
5 wMs, Jtme. 1802f M m.m. 1,161.0'0 1,778,406 18 000 19,750
Slo« Jan. I, Ixc«! m v>50 S»).S4u 5,296.990 9,352,200 576.200 67,100
ilttcajan, 1, mrj: 420.100 8,947,760 3,286.400 711,100 117,052
thtinth—
5 wtes. June, imn: HVI&m e
115,386
since Jan* |. 1,207,018 44841757  eeenn
Minnmmlw—
Since tiui. 1j HaQil 7 e
Total of all- . .
>wfcs. June, 1803: 17*7L,H4 U M JM  165)59,452 15672.728  631.°17  200.910
N WKN, riifio. 1802; J,&81,654 13,828.491 13.372.9*9 98 '.781  317.307
nl.420,870 51.876,745 .0.129 6?J 1.950,110

10.0V5.0.
Sine, Jail. 1. IB ., 5,557,260 mjmjm
since Jan. 1. IBFi’ 6.703/572 10,72°1.°331 <K482ir.3 12,417,111 2,353.453

Inaddition to the ahova there wa received at Kar™* city daring tho four
We«k* till* jm t dt u bn dial* of wheat, 1403 77 btuaels of corn and 3,112
bushels of oat*. *J.m imt i ths rcentit# have b>)a 5,71,5U bushels of
wheat, i,27tMMO bushels of com and 1J8.095 bushels of oafca.

It will be observed that considerable irregularity ha
marked tho course of the movement both as regards
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the different cereals and the different markets. What.
Duluth and Minneapolis lost in the mwheat receipts,
Chicago gained, its receipts to July 1 in 1893 being
19i million bushels, against only Sf million bushels in
the corresponding period in 1892. Chicago also gained
slightly on the oats receipts, though losing, on corn,
barley and rye. St. Louis on the other hand lost in
every one of the receipts, even wheat and oats, (not-
withstanding a gain in corn in June), which shows

again that some points have been favored less than
others. In the foregoing the figures include the 1st of
July. .In the following we give the receipts at Chicago

for the even half-year and the even month.
RECEIPTS AT CHICAGO DOTING JUNE AND SINCE JANUARY 1.

June. Since January 1.

1893, 1892. 1891. 1893. 1892. 1891.
Wheat bush. 1,246,021 1,675,530 1,323,97:0 19,222,749 8,612,666 5,011,396

10,336,578 9,723,822 7,444,883 29.929,879 83,701,723 31,087.543

0,423,448 S,171.97C 4,988,977 34,386,342 32,938,739 26,393.749
Bye., .bush. 81,921 194.112 94,288 822,075 1,375,476 1,001,067
Barley.busb. 273,069 536,086 124,895 5,323,163 6,598,183 4,048,720
Total grain 21,361,031 20,601,526 13,977,016 89,684,198 83,224,790 67,522,475
Flour., bbls. 303,632 417,605 260,477 2,410,780 2,837,225 1,925542
Pork....bbls. 565 1,272 74 2,516 10,579 6,887
Cutm’ts.ibs. 14,320,341 19,002,202 15,149,789 60,357,590 88,144,201 113,784,209
Lard..,..Ibs. 5450.990 9,887,057 5,144,940 26,226,265 42,330.569 41,4*!,551
Live bogs No 516,1(8 701.962 571,42-1 2,790,794 4,282,028 4,519,099

Taking all the cereals together, therefore, the aggre-
gate grain movement at Chicago in the six months of
1893 was thus about 8J million bushels heavier than in
the first half of 1892. But on the other hand the flour
receipts were smaller than a year ago, and there was
slbo a loss on the various items of the provisions move-
ment—pork, cut-meats and lard—and likewise a very
heavy contraction in the deliveries of live hogs. These
latter deliveries were only 2,790,794 head in 1893,
against 4,282,828 head in 1892 and 4,519,099 head in
1891. For the month the receipts of hogs were 516,-
148 head in 1893 and 701,962 head in 1892, the pro-
visions receipts also showing ageneral falling off, so that
the results for June are similar to those for the six
months. As in that period, too, the aggregate grain
receipts are larger than last year, though in this case
the gain has not come from wheat.

In considering the bearing of the grain movement on
railroad earnings in different parts of the country, a
fact which should not be overlooked is that tbe re-
ceipts at tbe Western markets for tbe half-year by no
means reflect the course of tbe grain movement at the
seaboard. Here there has been a heavy falling off.
According to the New York Produce Exchange tbe
seaboard receipts from January 1to July 1 in 1893
were only 86,599,043 bushels, against 141,307,007
bushels in 1892, being a decrease of over 54 million
bushels, besides which the flour deliveries were not
quite up to those of ayear ago. Evidently, therefore,
the grain movement over the trunk lines to tidewater
was on a smaller scale than last year.

In cotton the falling off for the half-year reached
large proportions, as would be expected from the short
yield of the staple last season. At the Southern out-
ports the receipts aggregate only 1,230,422 hales for
the six months of 1893, against 2,001,909 bales in
the six months of 1892, a decrease of over
three-quarters of a million bales, and every point with
only one minor exception has shared in the decrease,
as may be seen from the table further below. To this
loss must be added a farther loss of 214,165 bales on
the overland movement, the gross shipments overland
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year. At the Southern outports the receipts were
76,357 bales against 85,652 hales, and the gross ship-

ments overland 52,134 bales against 49,648 bales.
RECEIPTS OP COTTON AT SOUTHERN PORTS IS JUNE AND FROM
JANUARY 1 TO JUNE 30, 1893, 1892 AND 1891.

June. Since January 1.
Port9.
1893. 1892. 1891. 1893. 1892. 1891,
Galveston..... — ,bales. 5,818 7,307 9,455 224,699 284,714 246,924
3471 1,270 10 22,022 23,983 13,239
New Orleans.. 34,811 32122 28,577 505,045 928,292 776,640
Mobile..... 1,327 2,355 6,003 36,595 71,485 100,583
Florida.... 101 78 194 7,082 4,707 4,653
Savannah.. 15,111 17,423 16,256 105,511 238,707 336,941
Brunswick, &c... 2,020 574 12,707 49,447 53,783
Charleston,.......... . 3,376 4,171 5329 43.945 83,990 177,032
1 150 103 263 487
Wilmington ... 827 1,318 939 19,994 26,285 44,331
Washington, j& ........ ... 177 710 1,281
Norfolk.. 8,249 10,544 10,371 93,499 151,794 234,434
West P 8,264 7,044 8,973 39,U43 137,472 193,556
Total.n. 76.357 85,652 86,835 1.230,j22 2,001,909 2,183,884

Examination of the list of roads distinguished for
heavy gains in earnings shows what sections and groups
make the best exhibits. The very heaviest increase
for the six months is furnished by the Atchison system,
and amounts to nearly two million dollars—$1,967,682.
The New York Central comes next with an increase of
about 13 million dollars, and the Lake Shore stands
third with an increase of a million, while the Rock
Island follows close behind with an increase of $912,-
958. The lllinois Central has $762,732 increase, the
St. Paul $625,438, the Missouri Kansas & Texas $550,-
115, the Louisville & Nashville $531,084, the Norfolk
& Western 1492,607, the St. Louis Southwestern $465,-
762, the Chesapeake & Ohio $369,554, the Interna-
tional & Great Northern $352,491, the Great Northern
$347,590 and the Missouri Pacific $320,811, besides a
great many others whose increase ranges from that
amount down. The list is not only extensive,
but many different groups and sections, it will be ob-
served, are represented in it—the trunk lines, South-
western roads, Northwestern, Southern, Middle West-
ern. As for the roads which have sustained the heav-
iest losses, the Northern Pacific has a decrease of about
a million dollars, and the Canadian Pacific a decrease
of $431,364, both roads having suffered severely early
in the year from the cold weather and snows. Aside
from these two roads, the only others which show as
much as a hundred thousand dollars decrease are the
Cleveland Cincinnati Chicago & St. Louis with a loss
of $233,364, the Grand Trunk of Canada system with
a loss of $200,469, the Chicago Great Western with a
loss of $194,445, and the East Tennessee with a loss of
$165,099. We annex herewith a statement in tabular
form to show all the changes of large magnitude—
whether gains or losses.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR SIX MONTHS.
TnDrenspe Increases.

AMI|.T.&S.Pe (2ids.) ‘f 1,967,682 Western N,Y.& Penn* $189,856
N.Y. Cent. &Hud. Ely. 1,302,500 Minn.St P. &S.S. M.. 153,573
Lake Sh & Mich So... 1,065.314 Buff. Roch. & Pitts----- 151,146
Chic R.1 & Pacific...- 912.958 Interoeeanio................ 142,904
Illinois Central............ 762,732 Giles. & O. So'west___ 120,121
chic- Mil. & St Paul... 625,433 Ohio & Mississippi 118,579
Mo. Kan. & Texas....... 550,115 Denver & Rio Grande- 107,802
Louisv. & Nashv.......... 531,084 Louisv. N. A. & Ohio... 107,703
Norfolk & Western-— 492,607

St Louis So’western.. 465,762 Total (representing

Ches. & Ohio................ 369,554 35 roads)....ccce.... 13,069,706
Int. & Gt. Northern... 352,491 .

Gt. Northern (3 rds.).. 347,590 Ttpf'fpa kpg.

Mo. Pao. & Iron Mt___ 320,811 Northern Pacific* $1,034,820
Louisr Evans. &St. L. 307,484 Canadian Pacific........ 31,364
Mexican Central......... 250,770 Clev Cio.Cine. & St. L. 233,364
Mexican National....... 241,598 Grand Trunk (3 rds.).. 200,469
Texas & Pacific........... 238,957 Okie. Gt. Western....... 194,445
Pitts & West, (3 Ms.). 236,695 East.Tenn.Vi &Ga.. 165,099
Oliic. & East Illinois... 232,379

N. Y. Out. Western.. 212.505 Total (representing

Lake Erie & Western.. [ 190,966 8 roads)....... ___ $2,259,561

*Eor three weeks only.
The foregoing, covering the first six months, em-

in 1893 having been 515,650 bales against 729,815 bales Jbraces, of course, only such roads as furnish returns in

in 1892.
important, because we are at the tail end of the crop

For June by itself the changes are not so |time for our monthly compilations— that is, furnish

preliminary estimates. Several other important sys-
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terns give out statements of audited earnings two or

three weeks later, and for these therefore we have a3

yet only the results for the five months to May 31. To

this class belong the Pennsylvania, which has abont a

m illion dollars increase on the lines east of Pittsburg

and Erie, and an increase of $129,630 on the lines west

of Pittsburg ; the Erie, which has $230,800 decrease ;
the Baltimore & Ohio, which has $112,014 decrease;
the Central of New Jersey, which has $284,271 in-
crease the Philadelphia & Reading and the Lehigh
Valley, which also have increases the Burlington &
Quincy, which has $772,785 increase; the Burlington

& Northern, which has $191,162 increase ; the Chicago

4 Northwestern and the St. Paul & Omaha, which have

only smallchanges; and the Southern Pacific, which for

the fire months has abont a million dollars increase
on the system taken as a whole.

For the month of June the results as regards the
roads with large losses or large gains are much the same
as for the half-year, except that the influence of the

W orld’'s Fair is apparent in case of some of the systems.

The New York Central has $512,802 increase, the

Illinois Central $324,630 increase, the Great Northern

$298,803 increase, the Rock Island $246,254 increase,

the Atchison $173,631 increase, the St. Paul #163,199

increase, the Grand Trunk $158,575 increase, the Pitts-

burg 4 Western $93,730 increase, 4c., 4c. The large

gain on the last-mentioned road, amounting to nearly a

hundred thousand dollars, deserves a passing remark.

Ever since the Baltimore 4 Ohio has been sending its

through business via that line, Pittsburg 4 Western
earnings have been steadily rising ; for the six months
to June 30 the gain over last year is $236,752,
and more than the whole of this gain has
been made since the beginning of March. Among
the decreases for the month the Northern Pacific is
again conspicuous, having lost $212,265 in the first
three weeks (the figures for the fourth week of the

month have notyet been received), and for this decrease

nodoubt the rate troubles are in part responsible. The

Canadian Pacific, however, does not, as in most of
the months preceding, keep it company, the latter hav-
ing this time a small increase ; its place 1is taken by
the M issouri Pacific, a Southwestern road, which

reports $74,000 decrease ; other large losses are #101,-

259 by the Cleveland Cincinnati Chicago 4 St. Louis,

$90,841 by the Chicago 4 Great Western, $46,884 by

the East Tennessee, $38,770 by the St. Joseph 4 Grand

Island, $34,364 by the Kansas City Fort Scott 4 Mem -
phis and $31,474 by the St. Paul 4 Duluth. The
following is a full list of the large losses and gains for
the month.

rancirAL chassis nrgross usmot roi JI'SF.

Inrressn Knemi..,
K. T.O0nt ABud KI 512802 Gble. A Eb« IIIIaoU 38,671
Illloou Ceotm ... 27M4.(43) 1y Y.00a a (R i 3»3M)
Gre»$ Jtortk (3 mad* 394.403 UwUr. ttr.ns. ASt L. S\53i
%hltl:”l R A Peeiflo.. 246.254 Ohioa ... 31.310

reh =>Q ( 1*3.011 Duluth So.»h. a All... 30,713
Chic. Mil 4 8$. Paul. 163,1«9
Grand Tm m (3 road* |A#*y73 Tot»ld(rwpr«MDtIogBZ
PUU. 4 We*L >3 roads 93.730 [ 10T £33 FoUoR e (2.760,524
WatMMb .. 77.617 Ixserrmue..

Mo. K$no« 4 TV 65.059 Korthwn P«olflc*....... (212.269
Minn. 8t. P. 4 h.a. M . Olat. Ho. eh. a St. L 101.219
Mexican r«ntnl 60,620 Chic. Great Wootoro... 90.SA1
Buff Roch. 4 Pitta... Wo. p»c. a Iron Mt...... 74.000
Marfolh 4 Western 46.2A6 EaatTcna. Vo A Go .. 46..H4
MeetV Y 4>"a.... 46.213 8L Jo*.pb A I|r m lal. 36.770
Int. 4 Great North m 44,*25 Kao. CUT Ft. 8. A M... 34.384
Rrla 4 Western. 441,400 s1. Paul A Duluth........ 31.474
Col. Hocfc Val. 4 Tot. 43,391
ft U>uia8outhVe*i 40 *68 Total (rapreteotloic
Loninv. Jf. A. 4 Chio. 37.782 8 roadat................ 3629,837

* For thrao vecka only.

Southwestern roads make a mnch less favorable ex-
hibit for June than for the six months. Only three
very minor roads fall behind in their earniDgs for the
half-year, while for June the Denver & Rio Grande, the
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M issouri Pacific, the St. Louis & San Francisco, the Ft.

Scott & Memphis, besides a number of others, record

losses in larger or smaller amounts. Still the showing

for these roads for June is on the whole quite good.

EARNINGS OF SOUTHWESTERN GROUP.

June. 1893. 1893. 1891. 1890. 1889. 1888.
! 1 S2 8%6 195 2 5%3 54 2, 054 199 5
A-T.4S.PJ » . s 04! 1 ) 2,039,300
Col. Mig .+ 3178769 2983189 4166373 172308 143,669 112295
SLLASK Sts 093.616 715565  710.209  593%r 545539
<>ea.A KloGr. 7X8,400 744.600 714.169 756.608 696,206 678.480
Int. 4 Gt. No. 304,901 296,072 277793 272715  2ie,936
i.CTAAM. 837.671 372.035 345,116 359.805 365,716 334.516
Mo. K. 4 Tex. 841677 770,618 737,499 616,875 654,116 476,715
St. Jos Allr.l. 84,985 123,755 62.880 123.991 94,298 81,371
Sila4 Soa'w. 332.931 2*2.043 276.045  282.292 242,903  223.131
Texas 4 Pec 435374 418.265 493348 467,160 447,077 454,216
Total......... 6.918.3*4 «.*M,346 6.*47.96 6.183.741 S*50.438  4,618.990
In the South, while decreases are rather frequent in
both periods, those for the month are much the more
numerous, including this time even the Louisville &

N ashville.
EARNINGS OF SOUTHERN GROUP.

June. 1893. 1892. 1801. 1890. 1—* 1888.
9 1 1 « S *
Cheeapesk* ROhlc 629.115 823.185 680,815 806,041 407.99" 395.218
Che*. AO. 8. W... 172.634 163.525 174.592 154.975 152,322 143.249
CTn.N.O-AT.P.Sr.a 463,636 655.C65 659.830 720.699 570.415 628,305
ELTenn Va. AGs 4*6.393 483277  549.600  668.357 472,771  438.397
Kan. C-Mem.A Blr 71,830 75864 62,1:93 78.413 09.941
[>»uisr. A Nashs 1.700.765 1,716,196 1.510.466 1,485,274 1.871.855 1.366.790
Memphis A Char.. 98.393 99.280 104,481 128.36T 112.122 107.636
Mobile A Ohio....... 263.158 21S,"03 250.653 258.007 210.807 194.468
XAsh.ITiAllLASLL. 382.2"5 400.966 806.359 275,359 259.175 228.181
Norton A Will's.  763"04 715548 702797  690.914 651,879  490.613
Wooth Corolla*— 7s.*W 83.013 97.406  83.391 76.507 63.960
TotAl.cooeeeveenn, 5.460.602 5.464.032 5.119.684 5.018.92*. 4.264.791* 3.962,807
Trunk line roads have done remarkably well, the
Cleveland Cincinnati Chicago & St. Louis being
about the only prominent system which has. suffered
a decrease.
EARNINGS OF TRUNK LINES.
June. uas. l«<K . | 1891 1890. w, less.
- - f - t *
RAO 8&W 904.944 189.7271  181.144 169.416 159.581 164.868
C.CCA-U L 1109760 L901.CIA 1.060.760  1,124.254 880.417
Peo-A Eaet 14*980 142.9%6 120.235 106117 e s
T ..f« UB7.UA3 1M M 1,724,160 1,884.34* 1932239 1.818.754
OUtOT. 466.939 434.757 324.326 335,288 34L355 317.822
D.G.HkM* 108.033 110,777 108,277 102,637* 97.813 107.098
WT.C.AH 4.U4.0U0 4.641.198, 3.571.802 8,328.00*) 3.89 ,822 3.193.442
OhSOA MIm 3SS.M7 302.017 301,926 Ml;*.96-- 290.623 189.313
1.190.300 1.112.683 I1QM ,<7 irw.98. 1.0*5.915 977.2.54
Total......... -UIl.SM <*943.000 8.446.367 (=.332.901 8.482.967 7.m jm
* PIT* week*.
Equally satisfactory is the result for the other road3

in the Middle and Middle Western States. In the ag-

gregate there is a large gain over the same month last

year, and while there are a number of losses these come

mostly from the less

EARNINGS Of MIDDLE AND MIDDLE WESTERN ROADS.

important systems.

June. 1893. 1892. 1891. 1800. 1889. 1888.
1 9 1 1 - 1

Baff. Roch. A Pitt. 404.800 254.644 236.3(8 198.50- 147.467 151.413
Chlcarf' A East. Ill. 356.641 319.970 298»T 247.416 180.029 205.294
Ch»c. A West Mich. 145.446 164.309 145.443 130.211 100,670 122.440
Col. llock. V.ATol. 31L009 376.677 282,150 240.900 197,484 261,462
Dec Lansing A .No 03.000 89.369 100.125 97,270 85.372 78,905
EwanwT.ATerre U 113,785 08.191 90.49S 83.620 65.909 65.832
flint A P. Marq. 240,%25  212.069  220.074  225.240 176.272 180,865
Qr. Rap.A Ind. 8jrs 260.039 263.206 246 *71 270.663 227.963 240.806
Illinois Central 1930.466 1.605.826 1.411.345 1.123.260 1.201.080 1.054.444
Lake Ene A West. sot.s841 202,391 238.456 231.410 180.876 100,672
Long Island 433.994 434,907 407,75! 395,047 349.608 366,734
Lon.KwartsJk HLL U3.0TO 106.780 10*.83- 95.781 67.016 74.105
Louis. N.A. AChte. 315,412 277,640 239.291 211,424 201,727 194.078
N. T. Out. A West *7Sjfe>9 832.9:19 272.61 191,539 164.428 153,091
Plttsb g A We«fn. 294.442 200.712 218.49 196.090 183.171 175.520
6CL.A AT. 11 113.702 1nJ,: 100.7L. 95.233 84.651 66.211
ToL A Ohio CenC. 143.798 100.920 147.35C 160.503 129.302 98,616
Tol. Peo. A West. 79,60 72.047 71,212 72.485 08,317 64.887
ToL 8L L. AK.C. 1473*10 i/>2,ai6 140.266 132.854 68.749 88.846
w«*c N.Y. A Pa. sS40 476.187 304,321 304,112 201.322 272,691
Wheel. 4 L. Erie.. 143.876 126.678 113.22* 100.619 06.507 72,176

Total. 6.607.568! 8.790.020 6.402.796 4.829.563 4,231.526 4.100.977

Northwestern roads quite generally make good ex-

hibits, though the Burlington Cedar Rapids & North-

ern, the Chicago & Great Western, the Minneapolis &
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St. Louis and the St. Paul & Duluth have sustained
decreases, both for the month and the six months.
EARNISQS OP NORTHWESTERS LINES,

June. 1893. 1892. 1891 1890. 1889. 1888.
* $ $ $ * f

Burl, Cod. Tt &No. 319,853 333421 208340 209427 210207 222118
Chic. Gt. Western. 353,372 441212 308410 325781 242092 206,755
Chlc.Mil. &St.Paul 2747977 2,881,777 2,147,615 1,949,870 2,007,204 2,001,329
Chic. It. L & Pac.. 17X7,104 14701)10 1,287,693 1,237,679 1,279,620 1,305,107
Duluth S. 8. &Atl. 238009 207,956 220,699 228524 214,055 135476
<ri\ Northern Sys.. 1441465 11+2,668 1026244 918106 701,434 765325
lowa Central... 153109 152,799 137,580 114,177 109410 100,620
Milwaukee & N or 156,991 153535 141,009 124,901 97,714 91,588
Minn. &St. Louis.. 152980 178,191 132,240 99,489 103915 113409
M. St. P. &S,S. M. 804793 213454 109,593 131,031 109,377 70,954
St. Paul & Duluth. 152574 184,048 107925 111,153 106,707 150,006

Total............. 7.738.947 7,100,906 6,047,808 5450,2*? 5,182,161 5169537

In the case of the Pacific roads, the Canadian Pacific,
as already stated, has an increase for the month, while
the Northern Pacific has a considerable decrease; the
Bio Grande Western likewise has a decrease, having
suffered with the others from the cut in rates on
trans-continental business.

BAKNINQS op paoutc eoads.

June. 1893. 1892. 1891. 1890. 1889. 1888.
$ * * * * *
Canadian Pacific.. 1,822,000 1,793,277 1,606,482 1,403,000 1,312.865 1,261,965
North'n Pacific. A%, oo o0 <2060,069 1,895,832 1,930,404 1,797,377 1,610,137
Wis.Cen,lines. o < 517,882 426,527 442,717  323.202 316,221
Sio GrandeWest,. 2)8,550 231,500 221,705 156,183 119,779 110,037
Total............ 4.406.236 4,002,728 4,150,546 3,932,304 S,583,223 3,298,360
*Fmirt.li week not reported—figures taken same as last year.
GROSS BARKINGS AND MILEAGE IK JUNE.
Gi'oss Earnings. Mileage.
Nameof Moad.
1893, 1892, 'MCreAsEOr 1993 1802,
$ $ $

Atck.T.A S.Fe Sys.J.- 3,178,769 2,983,189 +195,580 7,481 7,480
St. L.&8. Fran, Sys, 193,616 715,565 —21,9+9 1,864 1,864
Balt. & Ohio Southw. 204,941 189,727 +15,217 28; 281
Binn’ham & Atlantic 2,422 3,795 —1.37 2 22
Bir. Sheff. & Tenn. Ki V. 4,814 21,206 —16,392 11£ 119
Brooklyn Elevated.. 150,711 146,550 +4,161 1S 18
Buff. Rocli. & Pitts.. 04,806 254,643 +50,163 294 294
Burl. Ced. R. A Nor.. 319,853 338,421 —18,568 1,134 1,083
Canadian Pacific... 1,822,000 1,793,277 +28,723 6,015 5,767
Carolina Midland.. 2,500 4,001 —1,501 55 55
Otar. Gin. & Chic.. 9,000 9,646 —646 175 175
Char, Sumter & No~ 7,500 8,595 —1,095 139 139
mChesapeake & Ohio 829,115 823,185 +5,930 1,269 1,254
hes. O. & So. West'n. 172,634 163.525 +9,109 398 398
Chic. & East, lllinois. 356,641 319,970 +36,671 480 480
<Jhie. Great Western 353,372 444,213 -90,84i 922 922
Chic. Mil. & 8t, Paul. 2,747,977 2,584,778 + 163,199 5,721 5,721
Chicago & Ohio River 7,1 5,811 +1,360 86 86
Chic. Peo.& St.Louis. 104,302 95,807 +8,495 416 416
Ohio. R. Tsl.A Pao... 1,717,164 1,470.910 +246,254 3,610 3,456
Chic. AWest Mich.. 145,426 154,399 —8,973 481 481
Cin.Geor”™. & Ports.. 5,789 5,78 42 42
Cin.Jack. & Mack 55,563 50,263 +5,300 345 345
Oon.N.Ori.&Tex.P.. 343,614 346,595 —2,981 336 33
Ala. Gt. Southern... 139,829 134,873 +4,966 295 295
N.Orl. & Northeast 106,56 3,627 +12,937 196 196
Ala. & Vieksbnrg... 0,492 46,713 —6,221 143 143
Vieks. Shrev.& Pac. 33,137 33,257 —120 170 170
Gin. Northwestern.. , 712 1,76 -+8 8 8
einn.Portsm'th &Va. 24,154 22+87 +1,967 106 106
CoL & Maysville 1,289 1,103 + 186 19 19
Clev, Akron & Col.. 88,828 87,971 +857 194 194
Clev. Can. & South’ n 103,000 81,866 +21,134 210 210
Clev.Cin.Cb.&St. L.. 1,199,760 1,301,019 —101,259 1,852 1,852
Peoria & East. Div. 149,380 142,936 +6,444 351 351
Clevel’d & Marietta.. 29,026 26,977 2,049 106 106
Col. Hock. Val. &Toi, 321,069 278,67 +42,392 327 327
Col. Shaw. & Hock... -54,63 67,10 —12,475 162 161
Colusa & Lake.. 1,507 1,905 —398 22 22
CurrentRiver 10,637 12,7)2 —2, 82 82
Benv. &Rio Grande.. 728,400 744,600 —16,200 1,646 1,64d
Des Mo. No. & West, 32,928 37,225 - 4.29 15 150
Bet. Bay City &Alp., 40,300 30,902 +9.398 209 209
Bet. Lansing & Nor .. 92,000 89,369 +2,631 323 323
Bui. So. Shore & Atl.. 238,669 207,956 +30,713 589 589
JB.Penn.Va. & Ga.. 436,393 483,277 -46,884 1,265 1,253
mElgin Joliet & East.. 65,987 62,313 +3.674 177 177
JEvansv. & Indiana)). 29,613 26,535 +3,078 156 156
Bvansy, & Richmond. 13,799 9,768 +4,031 102 102
SByansv, €T. Haute..  113.V35 19 +15,544 165 165
Flint & Pere Maro.. £10,82r 212,069 +28,756 630 630
Port Worth & P.ioG., 27,121 25,138 1,983 146 146
Ga. South. & Florida. 71,270 60,398 +10.872 285 285
-Gr.Rapids & Indiana. 191,119 204,20? —13,086 432 432
Cin. Rich. A Ft. W.. 38,137 39,02,9 —892 86 86
Traverse Citv......... 5,645 4,336 +1,309 26 26
Musk. Gr. R. & Ind 15,139 15,638 —469 37 37
<3r. Trunk of Canada* 1,937 623 1.808,486 + 129,13 3,515 3,505
Otic. & Gr. Trunks. ~ '366,939 334,757  +32/182 33 335
Det,Gr.Hav.&Mil'S 108,033 110,777 — 2,744 189 189
Git. No.—S.P. M. AM. 1,245,844 944.501 +301.341 3,704 3,027
Eastern of Miuu... 107,762 99,01) +8,78 72 72
Montana Central.. 87,829 99,151 —11,322 253 253
Humeston A Shen ... 8,600 8.84b —243 95 95
Hutch. & Southern-. 5,090 5,75 —66 82 82
Illinois Central 1,930,455 1,605,825 +324,65( 2,88b 2,888
Ind. Bee. & Western. 32,675 35,223 —2,548 152 " '152
TntermuT & Gt. No., 304,901 260,276  +44,625 825 825
fInteroceanie (Mex i 157.746 143,680 + 14,0661 519 519
lowa. Central.. 153;X09 152,799 +310 497 497
Iron Railway... 4,517 3,358 + 1,159 20 20
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Gross Earnings, Mileage.
Name of Road. ase o1
1893 1892, 'ng?ease_ 1893, 1892.
. £ $
Kanawha & Mich___ 21,686 32,378 —7,69' 14Ss 142
Kan. C. Clin. & 8pr... 29,445 21,208 —76: 16f 163
Kan. G Ft. S.& Mem.. 337, 671 372,036 —34,36- 67 671
Kan. C. Mem. &Biir.. 71,839 75.864 —4.02.’ 27F 276
Kan.City Pitts.&Gulf 14,663 3,976 + 10,6k” 217 81
Kan. city Butt, Relt.. 23,793 9,950 +13,84¢ 3c 30
Kau. C.-Wyau.&N.W. 23,538 23.545 — 23c 235
Keokuk & Western... 27,533 24,925 +2,608 148 148
LakeErie All, &So. .. 6,748 6,534 +2L 6J 61
lake Erie & Western. 302,841 262,391 +40,45C 725 725
Lehigh & Hud. River. 49,49 47,793 +1,70c 9( 90
Long Island.. 433,992 432997 +9,95 361 361
Louisv. Evans. L 142,320 106,786 +35,53a 368 368
Louisv. &SrashvHie.. 1,700,765 1,716,196 -15.43 2,93c 2,860
Louisv. N. Alb. & Chic. 315.42p 77,040 + 37,78 537 537
‘ Louisv. St.L. & Tex 28,810 35,579 —6,70£ 166 166
Macon & BInnin 4,957 5,691 —734 97 97
Manistiaue ............... 8,204 8,090 + 114 44 44
Mernp. & Charlest'n 98,393 99,280 -887 33C 330
Mexican Central.. 680,4i4 619,794 +60,621 1,847 1,803
Mexican National. 326,344 316,948 +9,39t 1.218 1,218
Mexican Railway) 217,683 227,742 10,059 321 321
Milwaukee & Noi-th'n 156,991 153.5351 +3,456 362 362
Mineral Range......... 10,495 11,90 —1,41 17 17
Mibb. & St. Louis 152.980 178,191 —25,211 335 335
Minn. St.P.&S.SteM, 304.793 243,454 +61,339 995 902
Mo. Kans. & Tex.ays. 841,677 776,618 +65,059 1,783 1,672
Mo. Pao. & Iron Mt-. 2.016,000 2,090,000 —74,000 5,372 5,351
Mobile & Ohio.......... 263.158 248,092 + 15,066 687 687
Nashv. oh ,t. & St. L. 382,255 400,986 —18,731 810 810
N, Orleans & South’n 8,548 9,1 —90 65 65
N.Y.Cen. & find. RIv. 4,154,000 3,641,198 +512,802 2,096 2,096
N. Y. &Northern....... 54,248 48,778 +5.475 6. 61
N. Y. Out. & West 372,289 332,939 +3*,350 47: 477
Norfoll1k A Vl\;est?lrn 763,804 715,548 +48,25t 1,556 1,349
‘ iflo.. >
North Cent lines, ¢ 1,525,890 1,738,155 —212,266 5246 5,222
Ohio & MISSISSIppI 333,547 302.017 +31,530 636 636
Ohio River....... . 69,200 60,316 +8,884 259 215
Ohio Southern.. . 51,577 42,330 +9,247 140 140
Padue. Tenn. & Ala.. 26,358 21,504 + 4,854 119 88
Tennessee Midland 18,110 16.660 + 1,450 1353 135
Peo. Bee. & Evansv. 8 '417 71,399 +9,018 254 254
Pitts. Marion & Chic. 3,363 3,547 2184 25 25
Pittsb. Sheu. & L. E . 46,246 32,263"  +13,983 178 178
Pittsb, & Western___ 162,764 118,304 +44.460 214 214
Pittsb. Clev. & Tol. 82,878 54,049 + 28,829 77 77
Pittsh. Pa & Pair.. 48,-00 28,389 +20,441 61 61
Quin. Omaha &K. C.. 21,483 21,056 +427 134 134
Rio Grande South'n. 47,962 61,0)7 —13,0S5 172 172
Rio Grande Western. 218,550 231,500 —12,950 514 501
Sag. Tuscola A Huron 11,439 10,365 + 1,054 67 67
8t. Jos. & Gr. Island. 84,986 123,755 —38,770 445 445
St. LAAIt. & T.H......... 112, 02 112,230 +472 239 239
St. L. Kennett & So.. 1,815 2,437 —622 20 20
St. Louis Southwes'n. 33+931 292,043 +40,888 1,223 1,223
St. Pau] & Duluth 152,574 184,048 31,474 248 248
Sandersv. & Tennille. 741 537 +204 3 3
San Fran. & No. Pae.. 77,222 73,1-5 —963 165 165
S v. Amer. & Mont.. 41,854 44,565 —2,711 300 300
Silvemon . 7,500 14,902 —7,402 20 20
South Bound 15,000 13,000 +2,000 136 136
South Carolina 78,900 83,013 —4,11.1 270 270
Texas & Paciflo... . 435.374 418,265 +17,109 1,497 1,497
Tex. Sab.V.A North,. 4,071 3.1 +96 38 38
Tol. & Ohio Central,a 143,798 160,920 —17,122 316 316
Toi. Peoria & West'u. 79.680 72.047 +7,633 247 247
Tol. St. L. & K. City . 147.800 152,245 —4,445 451 451
Wabash.........ccc.ocvenen. 1,190,300 1,112,683  +77,617 1,933 1,933
Western Maryland... 101,700 ,804 +10,896 221 205
West. N. Y. &Penn.. 322,400 276,187 +46,213 640 640
Wheel. & Lake Erie.. 143,876 126,578 + 17,298 255 255
Total (143 roads), 45,242,556 42,984,427 2,258,129 >8,016 >6,028

*Only three weeks ol June in each year.

tFor four weeks ending June 24,

a lucludes Toledo Columbus & Cincinnati in both years.
{ Includes Colorado Midland for both years.

§ For five weeks ending July 1.

GROSS EARNINGS FROM) JANUARY 1 TO JUNE 30.

Name of Road. 1893. 1892. Increase Decrease.
Ateh.Top. & S.Fe Sys , 19,372,147 17,714,395 1.657.752
8t L. & S.Fran. Sys.. 4275331 3'965.401 '309'930
Balt, & Ohio Southwest. 1242238 1231445 10,843
Birmingham & Atlantic. 17,229 20,551 ' 3,322
Brooklyn Elevated........ 991.456 948.397 43,059 '
Buff. Rock. & Pittsbu rg 1,657,171  1.506,025 151.146
Burl. Ced. Rap. & No.. 1.883,961 1,941,684 57,723
Canadian Pacific 9,391,124 9'822'4-8 431,364
Carolina Midland.. 23,519 25,862 1343
Charleston Cin, & Chic.. 71,731 69,819 1.921 !
Char Sumter & Nortli'n 81,037 71,847 9/190
Chesapeake & Ohio....... 4,935,444 4565890  36.),554
Chesau.K- Ohio Southw.. 1,158,986 1,038.865  1-0,121
Chic. & East'n lllinois,. 2,103,865 1871486 232,379
Chic. Great Western__ 2/073,014  2/287.489 194,445
Chic. Milw. & St. Paul.. 15/355/913 14/730.475  §25.438 ’
Chic.Peo. & St. Louis.. 5a,237 00,889 57.348
Chic. Rock Isl. & Pac...  8,994556 8,081598 912,958
Ohio. & Wes) Mlchlgan 27,155 17,013 10,142
Qin. Georg. & Portsm'th 32,080 31,038 1,042
Cin. Jackson & Mack.. 340.297 317,381 22,916
Cin.NO. & Texas Pac.. 2,008.965 2 050,696 41,731
Ala. Great Southern.. 877.96 856.580 21.382 '
N.O. ANortkeastern,. 696,805 603,751 93,054
Alabauia & Vicksburg. 267,958 299,043 31,085
Vicksb. Shrev. & Pad. 2477517 256,473 8,956
Cincinnati Nortliwest'n. 9,435 9,59i '156
Cinn. Ports. & Virginia. 128,822 112,647 16,175
Columbus & Maysville 6,784 6,863 ' 79
Clave. Akron A Col....... 503,712 470,910 32,802 7
Cleveland Canton & So. 449,797 373080 76,717
Clev. Cin. Chic, ASt.L.. 6,664,591 6,897+58 ' 233,354
Peoria & Eastern......... 14,823 847,351 32,528
Cleveland A Marietta). 171,739 157,637 14.102 '
Col. Hock. Val. & Toledo  1,643733 1,555,964 87.769
Col. Shawnee & Hock. 329.541 22.455) 7,034
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Xante of Rond. 1593 1S92. 1 Increase, Decreast.
S * ~

Colasa K Like........... 10,293 10.357 6*
carr*©t E*vor. 85,958 87,886 1,923
Dear. & Ri<* Qraiidf* 4,280,615 4,181,843* 107,802
B d Hoioes Nor & Wes*.; Sil.é?_,gg% %5991161%' 24,248 7 9,61.1
Bet, Laasiog &.Yorth'ii.,j , , .
Bet.Bairs ilj% & A|pena,§ 211,086 102,014! 5S.152
I>uL So. Shore & Atl..,. 1.030,097 1,017,581 12 n
East '‘Bean. Va. ™ 6a j 2,832,753 2,897,852  _...... 165,099
Elgin Joliet 4- East.-...i 4-"7,490 95,570; 61.926
BVaaav. 4 UuiLu”.olb . 176,03* 164,877; 11,212
ETaasv. & Kiebixtoad.... 73.030 54.175 18.3ad
Eramsv. cTerre Haute. 643,329 591,311 49.983
Film dt Pere Marquette. | 1,479,329 1,467,001 12,828
Ft Worth 4 Rio -in*side 89,206 173,126! 16,080
0a, Soufiint K Florida.. 415,9*0 306.580! 49,400
67, Rapidstk India***,.. 1.154,671 1,177,735 24.084

Cta. Kick.4 FLWayne. 232.000 234,058, 1,392

Traverse City............. 23,297 7,4 1.853

Mm- or. R. v tad.— 79,157 90.656 11,49 >
Gr. Trapk of Caaadasg-. 9.334,877 9,35.1,906 9.U.

CMe. K Gr. Trunk; — 1.762,276 1,910.090? . uU7.822

Bet. Gr. H. A Miiw.*.. 530,637 564,275! 33,616
Great Nor. Sc. P. M.k AL 5,940:367 5f5-iSf5'ii 341,414

Eastern of Minnesota. | 76,502 472»079i ,

Montana Central........ ? 572,371 571,U9 1,753
Homestoo & Shenand’'h 04 63.277! I 5.115
Hatd»tiis«<B & Soutk'ju- 31,506 30,927 669;

Blinois Central. .... 9,878,830 9.116.148 762,732
ladignap. Bee. A West., 208*033 221,384 16,346
Inci(. Great Northern..t 2 016,992 1.664,501 352,491j
tirtteroeeaiile GtefcK-.; 1,000,070 937,175; 112,«1]
lowa Central-............ 3 902.405 370,112 26, 03!-.!
Iron Railway.. 21,904 16,64’ 5,342
Kanawha * Mtz litgtxa , t 172,300 1**2,090 . -1 iS,898
Kan. City Clin. K Spr...i 170.804 154.087 19.71°
Kansas C. F t Mem.. 2,142.237 2,410,002 32,245;
Kan, City Mem. Btr ,j '&3». 437 522 6@0 16,671!
Kan. City Fill*. 4 Gulf.1 57.414 2m 32.2*0
Kansas City SUh, Bell... 100.050 30.467; 76.18,0
Kan, City Wy. 4 S, W. 10J.03H 161,451! 2,k8 >f
Keokuk dt western.....I 10%*9%3 1%‘;'30%5 4,051
Erie.Jt|It So-- , ,503' t.i/oi
+2 Brim w 1,790,007 1*590,011; 19 »6<.
ljttmshore 4 Mseh 50 it.rtMWO 10,674,05f 1,063,411
Leblsfh *c H*i»Ison River = 274,032 205.0-T: t0.3»3
Bony Island____ ... 1»05*M2»  1*820,410 21.3791
Bonisr. Byj*>yv. k St. Ul 03**110 040,935! 307.4-1
Loaif\TH« f( Nastiytlie. J 10,705,6*2 10,174,>i*j 541.061
Louisr. N. Alb. A Chlft,.1 1*504.00* 1,4110*909 107,7ui;
4F£oai*r, St, t* A Te*#*-. I,mm 292,37,5; ........ 10.066
Macon K Blrmlngham I 34,260 37,802 m....f 4,3_4|
Manistiipm ... ... A 66.362 TIWij;, - A na:n
Memphis Mchafleshr 7 .3,330 070,471, 57,102;
Meclean Ceutrai.. 4,057, 1293 3306.513 250, ;70
Me xicaB SaUonai........ j 2,2i3,08« 1,972,032- 241.5, -
iitelieaN Raiiwav ., t 1.-UJ.035 1,59*. 119. 4<M)84
ISlett* Cent,. A Can. So, 7f>bo,am 7,013,0001 .rrr .1 92,000
Milwaukee ,a Northern j 854*444 796,66m; 57, 7811
Minersii Bao-xg J 53,8.53 52,334
MBttteapeB* A Si, .Ehttisi 8*6.1 U, 907.2721 HUM
Minn. Sf. P. A’ S. Ste. M.- t 1,376* 47i 153.573
Ml#s*mri 1C & T&%. ays-.. 4,671. 4.121,5BA 530,115
Mo. Faciftc* A Iron Mt 1-2.711.152 12,Ut*,34 320,811
Mobile A Ohio 1.663,860 1.6 AQtO»<Ij 15,604
2,4-'»7,955| 2.442,1 1* 2cm
tirleaoa A Snnthero. i 63,71« 08»3S!1 4.649
g" ¥. (Amt. k find. iUr. j 22.62T,30- 21.32-5.008 1*302.500°

€W York & Northern.. 24-5,640; 44.68*"
S.¥.Ontario A We«i*n. 1,8ui.072 1,591,507! 21*2,403
Forfolk a Weacera........ 5.01 UiJO 4,516,623 492.6071
Northern PaeiiSe ..... ?

* WhieoikCentral LRws# | j 11.177,620 12,313.5111 1,031,820
Ohio M M|sS|SS|pp| ....... 2,059.173. 1,040,593:..  118,8791
Ohio Hirer. ... ...... 377,459 300.975 87,%04;
Ohio S#iith«rn U N 314,449 306,31 i 40.*851
.Psniueah feon. K AIm,,’j 150.180 93.429; 64,757-:

Tennessee Mldland, ,j 110*3 >3 ii«,42t 25.028
Peoria Bee. k kt 420,39# 400.284 -29,315
wWnNm* Miifioe m Id *l 19,705 30.340! 635
PittsInii»a. A L Eft# j 107,839 172,500 2-V.0AS
PittahfUM A Wester®©.. 7B4&t4 678,734 107,*290

JPIttah. Cleve. dc loL 400*440 296,773 103,607

Ptttetk M & a.* r pt-J 175.352 1495H 25,73.3

] mK K,C,.m " 2.824
Rio Grande Sowlhera..J 208,798 280*821 i1.977
Rio GraiMe 'Western,...{ 1,110.221  1,198.593 B 88,3*63
Bay. Tttwsola A finrvra..j 58,012 50,724 7,ii8]
BC s, A Grand lI«laa4,l 597,4-4? 5«4,1:44 29,313!
Bt Alt.A T.1j.BCcha.l 778.016 688,81.5 67.201;
8k L Keltdect K So«th..| U, .s3 14.-7.1 Tim
8t. Bools Southwestern. | 2*419,512  1.93J.750 463.762,
M. PaidABaittib: -23,.41 852.486 29.455
Sandever. It feaoilie.,,J 3,319 2.7 3 597,
San Fran. A No. Pmiac .? 3-1.HI 377,317 7, 44
8avan. Ataer, A Mont,.; 20'3.0?3 231,63 i 31.040
Stlyyrthn 21,001 24,300 6.499
South Round-,,,.» «. .,j 113,001 §-2.346! 30.773
South Carohaa. 075,205 65J.269 =219 16:
Texae A Poolfie.. 3,1-2.9»12 2,944,023 238.957!
Tex. Sabin® V»L k . 16,150 24,399 4,73 -
Toledo K Ohio Costral a 965,127 872,543; 92,551
Toledo Peoria A West'n. 1SO, 106 471,69* 11,590.
Tol. SC L. Kan. City.. 863,649 95-4.483; 91.1,834
Wabash. 6*313*296 C.471,7i8§: 41, 1S
We*fer» Marjla&d...... | 554,> 461,550; v93.410
West N. Y, A Pa > 1.802, 405 1*812,549m 180,850
W heeRnf k Lale Erie ..: 756,9-20 001.918“ 75.002

Total |l.lroadkL ... <i-i0,MU0,I31 26-i.U5.loa 3,016,870
IMET INCIrEASE . iiiciiiciiet + rreeeeeerite e e e s e ete e e e e sraeeeeenens 12.U5.022;

*Only t&re-. vmejes of lone la each y«*r.

f To June 24.

a tm-iii.- r.jl.-lo Co'umboa .t Clnctnoatt In hotli year*.

; troiu-1 .. Jolotado Midland foe both year*.

| To July 1M.
Stock Excbaiwjs Ci.raiuxo.Hocse Transactions.— The

*ubjuired statement includes the transactions of the Stock
Exchange Cleuing-House from July 3 down to and includ-

ing Friday, July 14 ; also the aggregates for June in 1893 and
1893,
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STOCK. EXCBUINSE CLBAKINO HOUSE TKANSICTIONS.

—Shares, both sides.—. --—----—-- Balances, one side.-------. Sheets
Cleared, Total Value. Shares. Value Shares. Cash, Clear'd.

donth.— a $ S
Tune, 1802. 16.831,000 1,011,048,300 1,538,750  9i,588,700 1.135.971 5835
June.1883. 17.190,700 I.OHi,>0,000 3,883,000 90,300,000 1,780,800 6,395
— Shares, both sides.—, . Balances, one side.-------- . Skeels
Cleared. Total \S/alue- Shares. Value Shares. Cash. Clear'd.
July 3..1,052,000 60,300,000 102.000 6,100,000 137:$700 307

4. e HOLIDAY,

4 5 323.700 18,900.000 42.700 2,300,000 31,200 228
U 6. 439,9)0 27.200,000 44,600 2.700,000 67,200 253
U 7.. 351,800 21,400.000 41,700 2,300,000 38.500 255
fm. wtc,,2.167.100 133,800,000 231.000 13,400,000 271,600 1,048
Wklastyr2.903.300 201,127,000 317,200 20,208,600 330,100 1,034
July 10.. 818.200 29,400.000 61.300 3,300,000 36.800 250
"~ 11,. 615.000 33.10J,000 66,300 3,100,000 62,600 272
« 12.-1,023,100 62,800,000 97,700 5.400.000 210,800 315
“ 13.-1,104,600 66,300,000 95,000 4,700,000 123,100 315
“o14 . 825,400 51,600,000 67,900 3,700,000 76,200 294
fm wk. 4.086.300 243.200.000 386.200 20.200.000 509,200 1.451
WJtIHHtyr2,396,700 162.386,200 261,100 15,743,100 213,500 1,259

The stocks cleared nosy are American Cotton Oil common,
American Su”ar common, Atchison, Chicago Burlington &
Quincy, Chicago Has. Chicago Milwaukee & St. Paul com-
mon, Chicago Rock Islaod & Pacitic, Delaware Lackawanna

& Western, Distilling & Cattle Feeding, General Electric,
Louisville & Nashville, Manhattan, Missouri Pacific, Na-
tional Cordage common, New York & New England, New

York Lake Erie & Western.
National Lead common
Pacitic and Western Union.

Northern Pacific preferred,
Philadelphia & Reading, Union

SM ouetarriiadJcim m erctargugUU shSeuij*

{From our own correspondent, ]
London, Saturday, July 1, 1898.

On Monday the Indian Government announced in Calcutta
that tii.; mints were closed against the coinage of silver for
private parties, but that the Government retained for itself
the right to ¢ >m the metal when and as it deemed expedient,
that a gold standard would be adopted, and that till further
notice the value of the rupee would be fixed at 16J. Further-
more, llie mints will receive gold at that ratio; the British
sovereign, that exchange for 15 rupees. The
intelligence reached London early in the afternoon of the
same day, and in th evening Mr. Gladstone continued it
the Hou-* .J Commons. The first effect was to stimulate the
speculation in rupee paper, which has been ao active for two
or three weeks, and the price rose above 71. But later a de-
cline to about 89!j occurred, and there was a heavy fall in all
stiver securities. It is plain that the action oi the Indian
Government must disorganize the trale with China, Japan,
toe H.r.d. Settlements, and all other stiver-using countries,
that it wid probably also check exports from India, that it
will tell very unfavorably upon all silver mines, and that
especially it will embarrass Mexico.

The heavy fail that followed in Mexican securities caused
alarm in Berlin, where for some years there has been a very
active speculation in those securities. The Messrs. Blieehroe-
der iii tiintly -ent out an agent to Mexico to study the facts
upon the spot, and consult with the Mexican Government;
and beg in to circulate that not only would several
great operator* in Germany be hard hit, but that an import-
ant joint stock bank would lose heavily. The alirm in Ber-
lin caused a fall upon all the Continental bourses. Shortly
afterward* there came rumors of difficulties in Paris, and on
Thursday the Comptoir Lyon-Allemand suspended payment.
It has a capital of 12 million francs. It is reported that there
are other difficulties, and an agitation has sprung up both in
France and in Belgium for putting an end to the Latin Union,
Tlie unfavorable reception of the news in the United States
likewise made a bad impression in the city, and thegloom has
been Increasing all the week. During Monday and Tuesday
large applican ms were made by the Eastern exchange banks
for India Council drafts, but on Wednesday only anout 22
lakhs of rupees outof the 60 lakhs offered for tender were
purchased, and the prices ranged from Is. 3?gd. per rupee to
Is. 44, per rupee, most of the business being ao Is. 3,?gd, and
Is. 3 13»l6d. Since Wednesday further sales have been made
at Is. 3 This haa raised doubts whether the Council can
aui-ceed in keeping the rupee at Is. 4d, of our money. The
price of silver closed on Saturday last at 37;id, per ounce ; it
is now only SOJ"d, per ouaoe, showing a fall of 7d. per ounce,
or 18?j' per ceut.

Owing to the uneasiness caused by the action of the Indian
Government, the fall of the New York exchange upon Lon-
don, and the near approach of the end of the half-year, money
has been in much better demand during the week.

i- to say, will

in

rumor-

Some



bO

applications for loam have been made at the Bank of England,
and in the open market the rate of interest has been from
about 2 per cent to per cent. The rate of discount in the
open market recovered to ljg per cent. The market naturally
is in a very sensitive state. The Bank of England is very
strong, the reserve now somewhat exceeding 20 millions
sterling. The supply of money in the open market is also
very large, and will be increased next week by the payment
of the interest on the national debt. But in spite of all that,
there will be a rapid rise in rates, if there are withdrawals for
New York, as many expect; or if the troubles on the Conti-
nent increase.

All silver securities have fallen heavily during the week.
Mexican Government 6 per cents have fallen about 18. Mexi-
can railway securities have likewise dropped very heavily,
and so have Denver railway securities. Upon the Continental
Bourses the anxieties in Berlin and Paris have led to a gen-
eral decline, and there has been a heavy fall in American
railroad secuiities. Argentine securities have also shrunk
much. Partly this is due to the general uneasiness, but
largely it is the result of a sharp rise in the premium on gold,
which is taken to indicate that political difficulties are in-
creasing. The best informed here fear that President Saenz
Pena will have to resign. His natural successor is Vice-
President Urituru, who is closely connected with General
Koca. The fear is that General Roca will thereby gain so
much influence over the councils of the Government that the
Radical party will rise in arms against him. Even Argentine
railway stocks have fallen sharply. On the other hand,
Australian Government securities have been fairly steady,
but there is a further decline in Australian bank shares.

At the fortnightly settlementon the Stock Exchange, which
began on Tuesday morning, the banks lent freely at from
to w% per cent, and within the House the carrying-over rates
were very light. The speculative account open for the rise is
exceedingly small, and therefore the Stock Exchange is in a
better condition to face contingencies than it usually is. At
the same time the fait in many securities has been exceedingly
heavy. Fortunately for the purposts of the settlement, prices
were made up at noon on Tutsday, when the fall had little
more than begun.

There has been good rain during the week, which has de-
cidedly Improved the crop prospects all over.Western Europe.
The wheat market, therefore, continues very quiet. Tne de-
cision of the Indian Government has somewhat stimulated
the Lancashire cotton trade, and there are some signs of a
better state of things in the iron trade; but the coal trade is
very depressed. The Employers Federation is asking for a
reduction of wages of as much as 25 per cent. If they per-
sist, it is feared that there will be a general strike.

Tne following return shows the position of the Bank of
Ergland, the Bank rate of discount, the price of consols,
compared with the last three years:

w fl 1882. 1881. 1890.
June 28. June 28. July 1. July 2.
i £ li i

Circulation 26,624,29526.696,640 26.458,990 25,605,895
Public deposits.. 7,878 960 7,629,585 6,869,684 6.5193s1
Other deeostts..... 32,158,316 31.737,231 35,171,769 27,78154i
Government securities.. 11,208,017 11,355.920 9,941,733 14 005,508
Other securities. 20,200,109 28,335;790 31.812,919 26,200,022
Reserve........... 19,914.71317.572,007  18,245211 12 078,794
Gold and bullion .. 30,119,008 2?,S1S,047 28,251,201 21,234*669
TProp. assets to liabilities, per et. 50>g 47 7-16 4333
Bank. rate...............percent. 1% % Hu* 4.
Consols 2% per cent.. 98 H-16 96 9-16 95 11-10 96 11-10

100,670,000 109,503,000 168,400,000 211,9s8,000

Clearing House returns .
*July 2.
The following shows the imports of cereal produce into the
United Kingdom during the first forty-three weeks of the
season compared with previous seasons ;

IMPOSTS.

1892-93. 1891-92, 1890-91. 1899-90
Importsofwlieat.owt.50,7r0,118 55,472,798 47,543,336 45 g75 288
Bur oy.. .. 14,115,249 15,187,410 15,183,378 13f21)8’ 107
Oats... 11,269,656 32,071.948 12,745 991 10.279333
Peas.. 1,863,626  2,372.347 1,704,205 15-0 396
Beans 3,443,901 3,378,861 2.640.121  >793'816
Indi.n corn.. 26,374,174 23,267,211 24,l00,i>21 33'516'434
MOOT . 17,202,881 16,402,739 13,601,9ii9 14:361:548

Supplies available for consumption (exclusive of stocks on
Sep.ember 1):
Y 1892-93, 1891-92. 1890-91. 1889-90.
Wheat........c..c...... owt.50,75' ,118 55,472,793 47 543,336 45,875,288
Imlports of flour........ 17,202,881 16,402,739  13'601,939 14361518
Bales of home-grown. 23,200,475 27,585,222 31,594,589 41:4701500

Total..ccoueeenenns 91,153,474 99,460,759 92,739,864 101,706,836
1892-93. 1891-92. 1890-91. 1889-90.

Aver, price wheat week.2Gs. 94, 29s. 6d. 39a. Oa. 32s. 54.
Average price, season.,26s, 9d," 34s, 24, 34s, 74. 30s. 54.
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The following shows the quantities of wheat, flour ard
maize afloat to the United Kingdom:

This week. Last week. 1892. 1891.
Wheat...... oo qrs. 3,360,000 3,465,000 2,410,000 2,445,000
Ftoui,equal to qgrs. 334,000 312,000 275,000 253,000
Maize....ovoerireninens gvs- 441,000 448,000 737,000 461.000

HiustUah Financial M artieM -Per Cable,
The daily closing quotations for securities, Sc,, at London
are reported bv cable as follows for the week ending July 14:

London. Sat. Mon. Tues. Wed. Tfaurs. Fri.
Silmr, per oz.... ...d 33 33 33% 33 33 33%
0 -nsole.new, 2% ots. 99116 99% 8«}6 99*][8 88*
Jo for account. 991« 91*16 99*,s 9% 993ls 35
F 'oh rentes gnPariEff'r_. 97-72is 97*95 9760 97*57% 97-75 97-70
U. 8. 4s of 1907.... .
Ca radian Pacific... 773 76 5%  74%  74% 729
0 10. Mil. & St. Paul.... 69% 67% 66% 61% 62% 61%
Eiinois Central... 94% 93% 92% 90% 92% 91%
. 124% 123 123 11s 2<% 121
L -aisvllle& Nashville.. 66% 65 64% 61% 599, X58%
M xican Central 4s------ 52% 51 50% 48% 50% 498s
N. V. Central & Hudson. 104% 103% 103% 101% 103% 103%
N, 7.Lake Erie <feWestn 16%  16%  15% 15 5%  14%
do  2d cONS......... 91% 99% 8 87% 88 85%
5T .rfollt & Western, pref. 22 0 19% 19 1i% 19%
N »rthern Pacific pref... 33% 328a 31% 30 30% 30%
P mnsylvania................. 2% 52% 52% 51% 51% 51%
P dladelphia & Reading. 7% 7% 7% 7% 7% 7%
IT ion Pacific.....cc.coceenenn. 24% 24% 23% 20% 22% 21%
WAbash pref-. 16% 16 15% 15 15% 15%

Cimmerctal and Intsccllancoits llexas

National Banks.—The following shows banks recently

organized, etc.:
RECENTLY ORGANIZED.
4,854—The Kewanee National Bank, Kewaned, Ill. Capital, $50,000.
George A Antlmny, President; ft. E, Taylor. Cashier.
4,856—Hie People’s National Bank of Hagerstown, Md Capital, $100,-
000. John L. Nicodeinus, President. Abram B. Barnhart,
Cashier.
4,913—The_First National Bank of New Kensington, Penn, Capital,
50,000. Lucien Clawson. President: B Doty, Cashier,
4,916—The Merchants’ National Bank of Waiena, Minnesota, Capital,
$>0,000. Jacob J. Meyer, Preside it; A. L Irwi i, Cashier.
4,928—The National Farmers* Batik of Owatoana, Minnesota. Capital
$80,000. L. L. Bennett, President; Carl K. Bennett, Cashier’
CORPORATE EXISTENCE OP NATIONAL BANKS EXTENDED.

2.118— The First National Bank of Austin. Texas, until lune 25, 1913*
2.119— The First National Bank of Marshall County,at Plymouth, Did.,
until June 19, 1913.
CORPORATE EXISTENCE OP NA,&%\O/II\‘CAEL BANKS EXPIRED SINCE LAST

2,122—The Farmers' National Bank of Owatonna, Minn., expired hv

limitation June 30,1893.
INSOLVENT.

3,172—The Merchants’ National Bank of Tacoma, Washington, is insol*
vent, and was on June 23 placed in the hands of Robert
W legate,receiver.

3,243—The City National Bank of Greenville, Mloh., is insolvent, and
was on June 27 placed in the hands of Robert T. Gibbons, re-
ceiver.

Imports and Exports for the W eek,—The following are
the imports at New York for the week ending for dry goods
July 6 and for the week ending for general merchandise
July 7; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW TORE.

For Week. 1890. 1891. 1892. 1893.
Dry Goods....... $3,455,057 $1,977,0563 $2,585,556 $2,612,947
Gen’l mer'dise. 7,636,267 6,661,701 9,537,967 10,249,403

. $11,091,324 $8,638,754 $12,123,523 $12,862,350

Since Jan. 1.
Dry Goods..... $82,178,082 $61,937,244 $63,905,39  *76,339,506
Gen’l mer'dise. 201,485,227 219,528,375 234,004.173 265,125,465

Total 27 weeks. $283,663,309 $281,435,619 $297,909,565 $341,464,971

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to. foreign ports for the
week ending July 11 and from January 1 to date:

EXPORTS PROM NEW YORK FOR THE WEEK.

1890, | 1891. 1892, | 1893,

For the week.. $5,394,792! $6,470,888  $7,792,489  $8,791,342
Prey, reported. 170,502,822! 176,508,627 204,489,725 176,157,504

Total 27 weeks. $175,899,614 [$182,979,515 $212,282,214 $184,948,846

The following table shows the exports and imports of specie
at tne portof New York for the week ending July 8 and since
January 1, 1893, and for the corresponding periods in 1892

and 1891:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. SinceJan. 1. Week.  SinceJan. 1.
$on $16,639,747 $488,387
17,990,102 4,129,600
25;453'100 97.330 575,970
"""""" 6,435.868 1,022,752 1,195 599
2*000 15,468 36,170
1,127,170 30,729 623,876
All other countries.. 1,013,020 704 49,886
Total 1893.. $2,000 $68,674,475 $1,151,515 $7,098,988
Total 1892 1,303,921 44,712,913 1,93 6,281.051
Total 1891.. 507,050 71,603,771 22,565 1,752,956
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Exports. Imports.
Sitter.

Week. \SinceJan. 1. Week.  SinceJan. 1.
*1,061,070 *14,995.196 $...cccceee.. S _
132.198 787.440

187,300
341.142 31 31.644
660 731.936
38,033 28,683 497.209
All oilier countries 35.594 1,270 83,565
Total 1893 81,061.070 815,730,123 829.984 $2,130,814
Total 1899 449.551 12,145,032 249,725 1,118,302
Total 1891. 49.066 7,311.265 97,013 942,754

Of the above imports for the week in 1S93 $333,101 were
American gold coin and $2,340 American silver coin. Of the
exports during tne same time $2,000 were American gold coin

Coinage by Clkited States MINTS—The following state-
ment, Kindly furnished us by the Director of the Mint, shoe s
the coinage "at the Mints of the United States during the month
of June and the six months of 1893.

June. | Six Months.
Piece*. Value. Piece*. Value.
$ $
Doable eagle*.......... 73,018 1,46\3fi0 514.433 10.288,780
Eagles............ 302, 4*0 3,024,900 473.212 4,732.120
Ha?f eagl**>... 17 85 275,044 1.375,220
Quarter eagle*......... 23 57j 53 132
Total gold.............. 375,518 4,185,402’ 1,262,747 16396,232
Standard dollar*— 145 1451 1.455,465 1.455.405
. 793.145 39C.572 5.123,570 2.561,785
V 93.9t*2 *221.470 6,142,22; 1,535,55#
190.145 19.014 4.700.465 470.046
1,877,337 639.207 17,421.722 6,022.952
Five cent*.... 700.245 35.012] 7,131.265 356.563
Thre€cent*.. i

One cent 3.820.245 38.203 2e.0ir,26' 266,213
Total minor....... 4,520,490; 73,215; 3..752.530 622,776
Total oofmure...... 6,773,375 5.197 834 «2.43*5,9 %=23.041.860

*lucluomg 40,023 C iminbtaa uuarter d .liar.=6iu,t 73.

New York City, Boston and Philadelphia Banks:

Qupuaf A
Bank™*. SurpLua. Loan*. Specie.  I"90La I*po*U.\ CtreTn
N. York.* — t * 5 9 * *
-Jane 10— i 414,400.2 69,529.3 49,0/3.0 418.923,* 5.013.5 5-3 230 9
17.... 1.4-4.017,E 41»*,700,4 0**.218.4 42,1*2,5 406.630,4 ggggi’ *so* e
“ 21... 1*2.017. 1 06,929,2 39.074.« 39-.0*4.1 5. . 2021
Jair 1. 32,017,4 4.3,650,4 0i,98#,3 31,758.2 <97.9'9.15.01-.* 010.'.0.4
8___ 1.44,017. tI7.«<S5,» 61,703,7 3;,s*4,l 3*K,87r.» 5.719.3 5.0.827,3
Hoston.’
Jane24___  84.842.9 14*570,9 0.677.4 6.223.5 124.072.0 3.151.0 90,799.4
nly 177 04.04v .9 | *9.*4* * 6,552.0 5.843,5 120.317,7 6,919.4 8-,388,0
P*FT'I 8*... 04.612,1 149,0*6,7 0.377.8 5.441,8 123,07S,5 0,ie7 4 04,319.0
il...
Jan*24__ 3S.793.7 22.P44.0 24.506.0 98.010,0 3.608,0 68.533,2
Joly 1.— 35.793.7 22.469,0 25.195.0 »8je»7.t 3,0750] 64 258.4
8 ... 3.,79.1,7 22.092,0 25.377.0 90.974.0 3.099.0 09,452,7

* H*omu two cii"ur$ i* aU th*** jigure*. tincluding, lor BwwtOo and Phil*
aeipbia, tbe it#ad ~do« to other baa**.”

Missouri Kansas & Eastern.—It is announced that this
road from St. Charles, Mo., to New Franklin, Howard
County. Mo., will be turned over to the Missouri Kansas &
Texas Railroad Company by the Southwestern Construction
Comgany July 13. For the present only local passenger trains
will be operated over w.  Until the new bridge of the Bur-
lington system in Missouri across the Missouri River at Belle-
fontaine Bluffs, 16 miles north of St, L mi*, is ready for op*r-
ation, the t rough train* of the M. K. & V. will run to and
from Htnnioal, with through coaches for St. Lmu over the
‘@K’ line of the Burlington.

Northern Pacific.—The numbers of ISO Pend d'Oreille
bonds drawn July 1 for redemption are published in our ad-
vertising column®*. Interest on the bond* will cease Sept. 1.

Riehmund Terminal.—Tbe securities pledge 1 with the
Central Tru.t Comp »riv to secure the issue of the Richmond
Terminal Collatts-ral Trust 5and 6 per cent bond* were sold
Thursday at pub.ie auction. Mr. C. H. Coit-r, Chairman of
the Reorganization Committee, b.came tlie purchaser of
both lots for $30,0n0. The srle waa only a routine step in the
scheme of reorganization.

Rio fir inde Western-—An officer of this company is re-
ported as iniking the following statement:

“ The closing of Mirer mines is not in itself a very import-
ant matter for us, a Rio Grande Western is a Utah road
rather than a Colorado lina. Its tonnage is coal and coke
and general merchandise rather than ore. Ores niT irded last
year less than 7 por cent of the revenue of the cotnjauy. Of
course Rio Grande Western woull be affectei oy anything
which interfered win general traffi:. but we A) not think
the silver interest, even if the Sherman law is repelled, will
be hurt anything like as much as it is seared.

‘“*Toe mines which affected us particularly, tho39 in the
Tintic district, have been producing but little since tbe first
of January. To some extent the closing of mines elsewhere
helos our tonnage by increasing the demand for some grades
of lluxing ore which we carry. Our coal and coke tonnage is
increasing from the operati m of certain special causes, and
the increase can hardiy fail to continue,’
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St, Louis & Chicago.—The receiver of the St. Louis &
Chicago Railway has given the Jacksonville Southeastern
Line notice declaring the contract und-r which, it has been,
operating the St. Louis & Chicago for tbe past three years
forfeited for non-payment of rent and taxes and failure to
maintain the property in good condition. A petition was
tiled praying for damages and other relief.

Seattle L ike Share & Eastern.—The Northern Pacific has
filed m the United States Circuit Court notice that it would
not be able to pay $200,000 interest and sinking fund pay-
ments of the Seattle Labe Shore & Eastern Railroad leased b
the Northern Pacific-, and which recently went into the hands
of arec-iver. The payment is due August 1 The reason
glven for declining the payment is that the contract has been

eclared illegal.

Texas Central.—The stockholders of the Texas Central
Road recently authorized the issue of $2,090,000 first mort-
gage bonds for the proposed extension of the road west from
Aloany and from Ross inti Waco. A corps is surveying a
line from Ross, the present southern terminus, to Geneva, on
the M. K. & T., 10 miles from Waco.

To'edo St. Louis & Kansas City.—In pursuance of a reso-
lution passed at a meeting of bondholders of the Toledo St.
Louis & Kansas City Railroad Company held at the offices of
ih« Farmers' Loan & Trust Companv a few davs ago, Mr. It.
G. R iston, President of the Trust Company, has appointed
acommittee for the protection of the rights and interests of
(he hondholdi is. This committee consists of Messrs. R. G.
Rolston. Chairman: George Cornell of Maitland, Phelps &
Oj. M L S-udder of Chicago, W. Howard Gdder and Ernest
Dichman of New York. A bondholders’ agreement is now in
course of preparation and will, after adoption by the commit-
tee, he re»dy for signature. The Farmers’ Loan & Trust
Company is the trustee of the mortgage, and will act as custo-
dian of the bonds when deposit shall be made.

IVan a Northwestern.—Judges Pat-dee and McCormick,
of the Unite 1States Circuit Court of Appeals at New Orleans,
have denied the petition of e. H. R, Green, of New York,
seeking to be released from the purchase of the Waco &
N raw —tern branch of the Houston & Texas Central Rail-
road. » i bout prejudice however to Mr. Green to seek other
measures i f relief.

—Th< first rep >t Issued by the National Union Btnk under
the call of tin- t o-nptr filer will be loan i puollshed elsewhere
in the Cint-iMi-1. K. = The resources are given as $1,010,1)81, and
and the in lividoal deposits as $2,208,631. The bank has been
m operation two or three mouths only.

—Mr. J G. Martin, 10 State Street. Boston, has issued his
usual ‘-Pocbe Manual” of the stock marker, giving the
monthly range for the first half of 1803 of the various securi-
ties sold on the Boston market.

Auction Sales—A mon% other securities tne tonowin?, no*
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Share*. J Bonds.
20Glen Rulgn Quarry & M.Co. 1$4,000 Rapid Transit RR. 6e
nfriu-n ItuUc. N. J ........ 401 Inc., 1940....cccccvvimincncrnene 4T*

IC«rt.of Mera.N.Y.Prod.Ex. $005 |

By Massrs. Adrian H. Muller & Son :

Shares. Shares.

4 Xwwportr*»*mo.. $255 perab. 15 Saratoga Vichy Spring

200 Merd Nat. Bank at Co. 01 N. Y .l 141*2
Metupbl*.............. lot Bonds.
540 Ald**n ryi>« Machine Co.#9 lot $5,000 Broadway <t 7th Ave.

35 Union Co...........$5 lot RR. CO. 1fit 08, 1904. .TAD.

98 Thud Are UK. Co....1771*2 103®8 and inU
OSSsit Bn. oMormuerce... 175 $15,000 Atlantic Salt Co. 1st

tin Central JNat BaGs.......... 125 8 19*2. July |,

1993
COUPONS ON wovveossreeeene, $1,000 lot

faulting and Jfinauctal.

Samuel D. Davis & Co.,
BANKERS AND DEALERS IN INVESTMENT SECURITIES.

NO. 14 WALL ST., NEW YORK.

Samuel D. Davis,
Member tf Y. Stock Exchange.

THE MERCANTILE NATIONAL BANK

OF Tilt CITY OF SEW YORK,
No. 191 Broadway.

Capital. - 81,000,0001Surplus Fund, - 81,000,000

WILLIAM P. 8T. JOHN, President. IFRBDSKiIOK a. SOUBNCK. Cashier.
JAUI3 V LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Chas. B. Van Nostrand.

S pencer T rask & C o.,
BANKERS.
10 Wall St.,, New Torh. 16 Congrene St., Hoatoa
Albatey. Providence.
MemheralofINew York and Boston Stock uxohange*

INVESTMENT SECURITIES.



] 1A\ H
farthers' (ia’ietie.
DIVIDENDS.
ITame of Company. Per |PWhen Books Closed.
Cent. Payable. (Bays inclusive.)
Kailroadi.
BerirsMre (quor,)— ......... — * Ira July 15- to
Boston & Maine com. (quar.)— 2 Aug. 15 July 16 to July 19
Central Pacific L— 1 Sept. 15 Se?t. 1to - —
Louisville & Easfiville................ 2 Aug 1July 21 to Aug. 1
Mafioning Coal com.-...... 3 Aug 1July 16 to Aug. 2
Mill Cr'fi & MineHill Nav. & HR. 5 July 12- to
Mount Carbon & Port Carbon... $290 July 12 - to
Soliuglkill Valley Nav. & HR— 2~ July 12- to
Tol. & Ohio Cent pref. (yuar.).. 1% (July 25 July 16 to July 25
Trnit Com paixie».

Manhattan............. N 22y  1- to
Mereantile.. 5 July 1% to
Metropolitan.. < July 15 - to
Union (yuar.).. 6 ‘Jul 10- to
United States 16 Duly 10- to

Fire Ins
Broadway........ — fAug 1 July 26 to July 31
Continental,.......ccocoviiiiiinnn 7-70 [On dem. to
Barragut.. 5 On dem to
German-A 10 July — to
Germania 5 July 5 to
Globe... 3 July 10 to
Greenwich.. 5 July 11 to
HanOoVer....oooeeees e 5 July 1 to
Home......... 5 On dem to
Kings County. 6 On dem,} to
Nassau, Brooklyn. 5 July 1 to
Niagara. 5 July 5 to
Pacific.-.............. On dem to
Pkemx, Brooklyn On dem to
Butgers............ - July 15 to
Stuyvesant. July 13 to
United State: On dem to

It*iseellan e.
Citizens’ Gas. Brooklyn (yuar.).-f 2 Aug, 2— to
Colorado Fuel & Iron'pret....... . *4 Aug. 1 July 15 to Aug, 1
Henderson Biidge.,......., e ) 2% Aug. 1July 21 to Aug. 1

*Payable in scrip.
WALL HTRIBKT, FRIDAY, JULY 14, 1833-5 P. ill.
I'lie Money Market and Financial Situation.—As the
week closes there is a better feeling in Stock Exchange cir-
cles, and a decided recovery to-day from the extreme depres-
sion in prices of some active stocks. There are some reasons to
think-that prices may have touched bottom this week, and

that no lower figures will, be seen in the present crisis unless J

the action of Congress should be so discouraging asto throw a
new cloud over the financial and business interests of the
countq/.

In all discussions upon the silver question two points should
he kept quite separate and distinct—first, the question of the
Government's shouldering and supporting the large amount of
silver and of “coin” notes already issued and keeping them up
to the old parity with gold on the basis of 16 to 1; and, sec-
ondly, the question of not only protecting the issues already
out but also of providing for continued issues in the future,
to go on ad infinitum, and ending only when the United
States has come fully to a silver basis like Mexico, gold being
withdrawn from use, and true bi-metalism thus made hopeless.

There has recently been more activity among brokers in in-
vestment _securities in preparing for a demand which they
believe will arise quickly when the present emergency is .
The prices of gold bonds are a_bnormaIIK depressed, and there
are a great number of properties that should be able to earn
their Interest and pay it according to the agreement. This
country recuperates very r_apldIK /hen the outlook ahead is
clear, and there is no telling what impetus might be given to
financial and industrial enterprises if the silver purchase law
could be repealed.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 20 per cent,
the average being 8 per cent. To-day rates on call were 4
to 7 per cent. Commercial paper is quoted at 8 to 12 per
cent for the very best grades.

The Bank of England weekly statement on Thursday showed
a decrease in _bullion of £160,000, and the percentage of
reserve to liabilities was 47'62, against 43-46 last week; the
disiount rate remains unchanged at 2% per cent. The Bank
of France shows a decrease of 2,650,000 francs in gold and
5,725,000 francs in silver.

The detailed (Staterrent of the condition of the Clearing-
House banks has been discontinued for the present, and will
not again be issued so long as there are any loan certificates
outstanding. The totals, however, are furnished as usual,
anct she figures for last_Saturday (July 8) as compared with
those it the preceding Saturday, show a decrease in the re-
serve held of 86,158,700. there being a deficit below the
requir- d n serve of $5,082,025, against a surplus of $1,251,725,
the pit.vioiis, week :

1893. Bifferenysfrom 1892. 1891.
July s. Prev. week. July 9. July 11.

. $ $ $
Capita). __ 60.422.700 60.372.700 60,772,700
Surplus- " 715548u0 ) 68.260.700 64.730,200
Loans said dueOt 418,685.900 lititfjj"0ssj'00 492.187.400 392 003 500
CirwJatii'ii..,. .. 5.719,300 Ino. 100.900 5,585,400  3.H70.500
Null ECpOblife..... 31'8,07 9,300 Inc. 700,200 530,730,700 402.795.500
Specie... 61.703.700 Deo. 1,284,600 90,675,200 65,333.400

Le%al tenders..,

Reserve field.....
Legal resUiVvi'__

32,884,100 Dee.4,874,100 57,584,500 49/907,500

94,587,300 Dec.6,158,700 148,259,70* 115,240,900
99,669,8;.5 lac-. 175,050 132,682,675 100.698.375

Surplus ieteive.. 1)1.5082,025 pe.6.333,750) 15,577,025 14,542,025
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Foreiﬁn Exchange.—The market for foreign bills has been
very dull_and rates have weakened, owing to the small de-
mand, There was some inquiry for bills against the sales of
stocks for foreign account, and" this was partlall¥ balanced by
a fair supply of grain bills. Gold imports were talked of, but
withoutmuch confidence inany large amounts. Actual rates of
exchange are; Bankers' si days sterling, 481%@4 82; de-
mand, 4 88%@4 84; cables, 4 84@4 84%.

Posted rates of leading bankers are as follows:
July 14, Sixty Days. Demand.
Prime fianlrers’ sterling Hillson London.. 4 82i«®4 83 4 8D4@4 85
4 80%®4 81
4 80'5s®4 803}
5 23%i®5 22hi 5 207i®5 20
Amsterdam (guilders) bankers................... 395s»39UIfi  39Vs3!U5Je

( ;
Frankfort or %remen(reiehmarkslb'nkers 944ja 94% 94%094%

The following were the rates of domestic exchange oa New
York at the under-mentioned cities to-day: Savannah, buying
% discount, selling par @ % premium; Charleston, buying
% discount, selling % premium; New Orleans, bank, par;
commercial, $2 00 discount; Chicago, $1.25 per $1,000 dis-
count.

United States Bonds.—Quotations are as follows:

Interest Jul Jul Jul July  Jul July.
Y 10.y ll.y 12° l3.y y

Periods 8.
2S e reg. Q.-Meh.* 97 * 97 * 97 * 97k * 972 " 97
4s5,1907........... reg ,-Jan. no% *110% *111 *111 *111 *111
49,1907........coup. Q.-Jan. 11114*110% 111 *111 111 nu
6s, cur'cy/95__ reg. j. & j.*103 *103 *103t!*103 3 *103% *103%
6s, eur'oy,’96__reg. j. & j.*105 *105 *10513 no Tia *10512 *106
6s, eur'cy,’97__reg. j. & j.*107 *107 *1g8 nos *108 no8*s>
6s, our'ey,’ 98- reg. J. A J. *109 *109 mo mo *110 mo**
6s,our'cy,’99__ reg. J. & J. *111 *111 *112 -112~ *112~ -113

VPhiBis the nrloe bid atthe momrat board; c<***«* «?*; vade

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in July by the
Government.

Ounces Ounces

offered.  purchased. Pricepava.
Previously reported.--------- 1,828,000 100,000 $0*7200 @ ........
uly 8 538.000 538,000 $0*7200 d) T
0., 488.000 10 ,000 $0*7150
375.000 30,000 $0*7150 %
ey T
Total in month to date......... 3,229,000 768,000 $0-7150 ® $0-7200-

*Tlie local purchases of each week are not reported till Monday of
the following week.
_ State anil Railroad Bonds.—The sales of State bonds have-
included 810,000 S. C. 6s, non-fundable, at 2; $1,000 Tenn.
settl. 3sat 67.

Railroad bonds have shown rather larger sales and gener-
ally lower prices. Many of the bonds of companies that
are considered thoroughly responsible are selling at lower-
rices than have been known for years. It is impracticable
0 mention any long list of them; but some of the popular
Stock Exchan%e bonds are Columbus & Hocking Valley RR.

old 5sat 83, Duluth South Shore & At. gold 5s at 96, St.
ouis & Iron Mt. gold 5s at 79%, Ches. & Ohio consol, gold 5s
at 9, Rock Island coupon gold as at 95, Louisville N. Alb, &

Chic, consol, gold 6s at 98%, General Electric debenture gold
Bsat 79%. Itis unnecessary to multiply the list, as quota-
tions of other similar bonds™ are about on the same basis, and
it is palpable that prices are remarkably low on any fair esti-
mate of the value of the different properties on which the
bonds are secured.

Railroad. and Miscellaneous Stocks.—There was further
depression in stocks early in the week which carried prices-
down several'points in some eases. The selling for London
account owing to several failures there, .and the renewed ef-
forts of bears here to push tilings further were the principal
causes alleged for this decline. But the corn crop is now
promising a great yield, and it is near the turn of the season
when the transportation of cereals becomes heavy, so that there
are some reasons to look for steadier prices in the near future,
{)/artlcularly as the range at present is so low. Some of the

anderbilts have been very weak among other leading stocks,
and Central & Hudson touched 98%, Lake Shore 113, North-
west 97 and Western Union 77. It was reported that alarge
holder of these stocks was a free seller, and the London,
sales probably had much to do with their decline as also
with the decline in St. Paul to 57% and .Louisville & Nash-
ville to 58%. General Electric fell off to 58% ex-dividend,
notwithstanding that the directors have had confidence in
keeping up to the 2 per cent quarterly. Colorado Fuel & Iron
fell off to 20, closing at 23, as the directors decided conserva-
tively to pay the 4 per cent px-eferred dividend in scrip; this
stock sold a few months ago above 70. To-day there was a
much better feellngsand prices recovered materially for'most
of the leading stocks, part of this being due to the covering
of shorts. Among the unlisted, Sugar _has been most active,
declining to 76, and closing at 81%. There might be larger
dealings in this stock if the people ever had enough infor-
mation to enable them to form an opinion of its merits. Lead
touched 27% and closed at 29 ex-dividend. American Tobacco
with the 3 per cent dividend off closed at 63. Silver bullion
certificates have fluctuated between 71 and 74, closing at 74,
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NEW YORK STOCK KXCHANGE-ACTIVE STOOKS for week ending JULY 14, and since JAN. 1, 1893,
HIGHEST AND LOWEST PRICES.

d q STOCKS Of he
Saturday, Mouday, Tuesday. IWednesday,I Thursday, Friday, . eek. )
July 8.y July 1)6 July 11. | July 1 July 13. July 14. Shares. Lowest, Highest.
208 A ?fmv% " I?A'SSKECKFS' 46,173

215s 22 21 218 198 208 198 20 19 208 198 tchison Top. anta Fe— ) 19 July 13 368 Jan.
*18 ... *2 vl 2 2 j 2 8 2 2 iAtlantic A Paoiflo.................. 1,750 2 Jun); 29 5% Apr.
73 7381 718 73 70 70 ~ 688 69 678 68 678 69 Baltimore & Ohio 3901 67 June 077 I
*71 73 *738 718 738 738. 718 728 718 72 718 Canadian Pacific........ 1,260 718 July 12 908 Jan.
la's 498 188 188 4T8 178 46 46% 158 478 468 4' Canada Southern.... . 2,605 448 July 13 53% Jan.
103 101 ,1028 103 993s 102 | 97 988 98 998 998 1008 Central of New Jersey 11,457 97

' 132% Jan.

17 17~ 16% 17 16 168 15 16% 158 158, 148 158 Chesapeake &O., vot. tr.cert. 17,27 14% Jufy 14 )

*130 110 ~13u 110 s-135 140 130 140 130 140 135 140 Chicago &Alton . 13S8 June 2s 1458 Feb.

848 85  83"'a 818 328 848 81% 83% 798 838 808 828 Chicago Burlington A Quinoy. 118,725 79% July 13 103% Jan.

59 = 59 588 558 Chicago A Eastern Illinois-— 300 58% July 13

*91% 103i* 918 1038 0 FQI‘Ef 92 June 29 105 Jan.

668 678 618 668 603s 618, 57% 60 538 6 8 598 618 ChleagoMllwaukeeA StFaul, 207,172 577% July 12

113 113 113 113 109 1128 1111*112 1118113 :1118 1128 Do pref. 3157 109 Julv 11 126 Jan.

1028 103 1018 1028 97 1018 97 100 988100 | 99% 101% Chleago&Northwestern 32,284 97 July 11 116% Feb.
135 137 135 137 135 135 135%*9 135*9 135 13->8 1358 137

pre 336 135 July 5 146 Jan.
698 698 678 688 66 678 658 67 638 678 648 66 ChlcagoRookIsIand*Paelno 89,910 63% July 13

89% Jan.
*378 10 378 338 368 37 35% 36% 36 36 368 lggs ChrcagoSt Paul Minn. & Orn. 3,575 35 June 29

—o.

58% Feb.
*106 109 1068 109 1068 109 10> 108 *105 pref. x!058June30 121 ° Eeb.
108 4079 408 408 g%s 338 x36% 388 378 38 33 40 Clere. Clneln Chic. ASt. L. 5185 35 May 5 608 Jan.

pre ef. 82% July 11 98% Jan.

*188 19 *188 19 188 168 18 18 188 18*9 19 19 Columbus Hooking Val. ATol. 1,000 13 July 12 328 Jan.
*60 *60 pref 100 60 June 2“ 73% Jan.

1208 1208 119% 12u% 118% 119% 117 1168 118 1188 1188 1198 DelawareA Hudson 3,596 117

.............. , Julv 12 139 Jan.
*1418 144% 143 H 1§8>4 139% 143% 1§§3 1488 139 143% 1438 144 DelawareLackawannaAWest 26,768 134% May 13 1568 Jan.
0 10 *0 98 9%

88 88 *8 9 Denver A Rio Grande 300 88 July 13 "18% Jan.
34 348 31% 32 30 31V 288 29 29 308 288 26 g Do pref. 4,265 288 Julv 12 578 Jan.
*8 8 *% 8 -8 %  *8 8 8 8 8 EastTennessee Va. A Ga-—- 100 8 July 58 Feb.
6 6 *8 15 -8 18 *5 15 *9 15 *9 Do 1st pref 28 10 Juue 35% Feb.
28 28 *28 28 38 48 *2 4 .18 R Do 2d pref 212 "2 July 11% Fob.
1348 1348 1338 135 132 134 134 Evansville A Terre Haute.. 700 131 May 152 Jan.
115 110 110 lit 111 105 105 Ib3 106 iToi" 104 Great Northern.pref-- 600104 July 1» 1428 Feb.

92 92% 91 91% 88 90 878 878 89 89 89 898 TUInolsCentra

3,72" 878 Juue 104 Jan.
=6 7 3 7 6 6 58 6 58 3V 5% 5% Jowa Central.. 1,70 58 July 12 "11 Jau.
*19 208 198 198 188 188 *10% 20 *188 2> *16 [ Co]

Do prel 281 188 June 27 37 Jan.
*16  1* *17 168 15% 16 14 15 13% u%  14% 138 Lake Erre A Western 1,635 13% Julv 13 25% Jam
69% 71 70 70 69% 09% t58 68  *69 70 70

70 pre 875 658 Julv 12 82 Jan.
120 120 119% 119% 114 119% 113 116% 1158 117% 117% 119 LakeShoreA Mloh. Sowitnern. 18,438 113 July 12 1348 Apr.
*98 100 99 99 X98% m 99 99 99% 99% 1 *97 99  Long Isla

q Nd..coooeeiieeeeene 610 94 June 29 1188 Jam

64 64% 02% 63% 618 628 56% 60s* 58% 598] 57 59 uII||vIIIeA Nashville........... 42,205 56% July '2 77% Jan.

*15 17 *15 17 148 158 13% 14% 14% 14% 15 id Loulav, New Alb. A Chicago. 2,512 13% July 12 27 Jam
lamlsvitle 8t. Louts A Texas

—

. 198 Juue * 27% Jan.
1238 1238 121 122% 117% 121% 116 119  116% 119 1 Us 8 1228 Manhattan Elevated,consol. 13,952 115 May >74% Jam
*92%........ 91* yI1% *00 91 01 |*0 - Michigan Central. I0u 91 July 1088 Apr.
*10% 11% 108 lo% *10 118 *10 11 *10 12 9% 9% Minneapolis A 8t.! tr. rests 400 9% July 14 11198 Jam
*27 32 *27 35 *25 35 *27 35 «25 32 127 36 Do prel.. ir. reels 29  Juue 12 149 Jan.
10% 10% *10 10v 10 10 9 10 9 10 Missouri Kansas A Texas . 700 9 July 12 "16 Jan.
19% 19% 10 10 13 1s8 17 17% 17% 18 *17 10 Do pref 1972 17 July 12 2S% Jam
31% 32 so8 318 29% 30% 28 29 288 29% 'i9 31 Missouri Paoiflo. 32,930 28 July 12 g0 Jan.

*17 19 *17 20 *15 20 *15 20 16 16 *15 <0  Mobile A Ohio

*80 9 *90

300 16 May 10 35% Jam
..... -HO hO HO 00 *73 90 Nasbv Chattanooga ouis 1U0 80 July 12 90 Apr.
14?_}1% l(])-%% 100% 101% 99% 101 96% 100 998 1008 09% 101 New York Central A Hudson. 14,323 98

4

May 15 1118 Jam

1 1k% 12% 138 12 12% 12% 128 13w 138 New York Ohio. A 8t. Louis . 2,215 12 July 12 20 Jan.

58 ... 50% 59% 50 59 *55 58 388 55% 578 578 Do lstpref 280 57 June24 78 Jan.
*25%......... 25% 25% 23% 25 21% 22 t 20 *22% 2d pref. 1.200 218 July 12 41 Apr.
16% 16% 15fe 16 148 158 14 1*8 1*g 15 14% lAHlEew York Lake Erie A West'n 18577 14 July 12 26% Jam
*33 35 34 34 328 34 30 30 29% 30 *28 Do ref. 800 29% July 13 58 Jan.

p
228 23 22 23% 20% 23 198 21% 20% 21% 21% 22% Nsw York A New England... 36,550

19% June 16 528 Jan.
B . New York New Hav. A Hart. 2028 June 14 2628 Jan.
eii id 13 13 *10 15 *10 15 *9 10 *9 16 INew York A Northern, pref.. loo

10% Mav 5 38 Jam
14 14% 138 13% 13% 13% 128 138 13  13% 12% 138|r> w York Ontario A Western 3,930 1204 July 12 19% Jam
I’;lg %g% *%ﬁ 138 128 1.8 128 12% 12% 12% 138 12% New York Susquehan. A West. 2,665 12

Jurie 29 21% Jam

57 *53 57 %52 57 *53 57 55 Do pref. 410 53 June 5 73% Jan.

6% 6% Norfolk A Western..... . 60 68 Juno 5 9% Jam

23 23 19% 20% « 20 19% 19% 19% 19V 503 19% July 14 398 Jam

*12 128 12 128 118 12 12 12 11 11% n% u% Northern Pacino.. 932 11 Julv 13 188 Feb.

328 328 31% 32 298 318 28% 29% 2% 30 29% 30% Do 14,231 28% July 12 50% Feb.

=Life *11% Ohio A Mississippi 14% Juue 7 25 Feb.

*27 40 *27 40 *27 40 *25 40 *25 40 *25 40 Ohio Southern 25 May '6 49 Jan.

*65 70 *55 70 60 60 *55 60 65 55 55 55 Oregon R'y A Navigation Co 565 50 May 15 848 Jam

* e 13 11% 11% *10% 13 * 13 11% Oregon 8h- LineALtah North 200 10% July 6 25 Jam

9% 9% 88 98 = 10 *8% 10 9 10 9% 98 Peoria Deca*ur A Evans-1"- 470 8% June 29 188 Jan.

148 111, 14% 148 148 14% 14 148 148 148 14% 15 Philadelphia A Reading 24,205 13 June 24 53% Jan.

=14 16 *14 15 eIt 10 *148 10 158 15% *148 17 Plttsburg ClInn. Chlo. A 8t. 100 14 June 7 218 Jan.

.50 52 *49 52 *49 52 *49 518 40 49 *46 53 pref 100 49 July 13 62 Jan.

i 2% 3 12% 2fe 128 2% 128 2% t2% 2% 12% 28 Rich. * W P Ter'l. tr. reels. 2,900 I7e June 8 1112 Feb.

*15% 18 *15 19 158 15% *15% 16 178 178 Do pref., tr, recta. 300 158 July 12 43 Feb.

Rio Grande Western 16 Mar. 16 22 Jan.

Do pref. 60 Mar. 17 628 Jam

*5 6 *5 6 4% 4% 5 6 1 *5 9 *5 6 kt. Loura Southwestern 5 5 June28 7\ Jam

*10 1081 10 10 98 98 9 98 9 9 *9 9% pref. 800 9 July 12 15 Jam

*30 35 *30 35 *318 *318 35 *31% 35 |*318 35 St Paul A Duluth......ccccceennene 30 Ji 28 47fe Jan.
*100 103 [*100 103 101 101 *100 103 1110 103 *100 103 Do

*104 107 804 107 103 103 = 102 103% *102 106 mtoo 103 St Paul Minn. A Mani
27% 27% 27% 278 27 27% 26% 27 |*20% 27 26 268 Southern Paoiflo Co

6% 6%e O 68 68 6% 0% 0% 68 08 0% 6% l'exas A i'acitlo
*11 12 1 *11 11%

y 108 Jam

430 102 July 12 116% Feb.
2,412 26 July 14 35% Jan.
1,560 5% June 20 11 Jan.

! 11 11 1 9% 0% <10 11 *9% 11  Toledo Ann Arbor A N. . 515 4May 21 40% Jan.
*37 50 [Toledo A Ohio Central............ in May 15 50 Jan.
*70 78 73 73 Do pref. It 73 Juue 27 85 Jan.
*248 25 1 %Vt 23% 228 228 19% 21% 21 22 20% 24% Union Pagiflo......ccccoesruene. 17,805 19% July 12 42V Jan.
*78 8 0 o] 7 %Y 7% 7% 7 71 69 @& Union Paoiflo Denver A Galf.J 87a 7 June 28 18% Jan.
7% 891 78 7%| x78 1% 1% 1%, *7 8 1 7% 1% ish.......... 962 78 July 12 12% Feb.
*16 = 16*1i 158 16 1 158 158 14% 15%> 15 15% 158 15% Do pref.; 8,940 14% July 12 26% Feb.
13% 1341 +128 13% 128 13% 12 ga 11 13s = 138 L2y wheellng A Lake Erie......... . 875, 10% May -1 23% Jan.
V44 55 *44% 55 46 48% 42 M} 40 43N! 428 pref. 1,245 40 July 13 67% Jan.

«7*78 9 *6 9 8 8 7%  7%> 7% 1% ok 3 Wrsconsm Central Oo.............. 1,025 7 June 29 15% Jan.

X | itliscellaneoas Stock™*.
1338 338 32% 33 30 32% 28 30 i 30 318 30 31

American Cotton OUCo...... < 5226 28 July 12 51% Mar.
gg% 6S% 63 63 f 05 66% 60 62% 61% 62% 62 62

Do pref. 22> 60 July 12 «4 Feb.
828 618 02% 78% 828 76 798 78% 808 798 817%& Am. SugarRefCo

................... ; 9v), 125 62 May 5j134% Feb.
31% 3i% 3iV t»iv 30 60fe 76\ 73% 788 798 HO 80 | pref. 3.195 68 May 5101%Jan.
*62 65 65 05 <3% 63% *62 65 03 63 *83 64 Amerrcan Tobacco COo..ceuee. j SKM 53 3 June 27 121 Jan.
*31 30 *34 85 \ 84% 85 85 1 85 858 *02 84 j pref 133 83 July 1110% Jan.
63% 67% 69 j 6t 63s  aj 04% 62% 63% 62V 04 feOmcaeo <Ja« Co., trn«r rce'ts.j 50, 31 | 59 May 5! 94% Jan.
111 11 *9 11 Colorado Coal & Iron Devel.. 11 July 13 25% Feb.
37% 378 35 35 23 30 j 20 27 22 24%. uiorado Fuel A lron July IS 72 Feb.
124% 125 123V 123V 120 123V 113% 120 1198 1208 120% 122 Consolidated Gas Co.... ....... 3.332; May 5144 Jan.
0228 '328 21V 22% 21% 22V 21V 23%1 22 23% 22% 24% RQistilling A Cattle Feed*/?Co.; 81, May 22 66*8 Jan.
i 70% 71% 70V 718 x818 63h 588 638 62V 6i% 63 85 % General Electric . ay 5)114% Jau.
8% 11 9 10% 9% 11 *90% 11 98 98 10 10 National CordageCo., new... 8760, 7% July 7 147 Feb.
*37 40 3? 33 *0 40 *32 33 *32 3s *32 40 Eind pref. 265" 37 July 10 118% Jan.
29V 30% 29% 29% 23% 29% 27% 23fe 23% 21* s28 29 national Lead Co.....ccccccune.......... 14,214 26 wMay 52% Jan.
63% 63 6% 67 63 62 64 63 63% 63 63 J Do pref. 4.634 62 July 12 96 Jau.
*3 Zg% 10 2 7% 3 7% 7V 78 78 7% 7% Sortn American Co. 4.702 7% July 13 11 % Mar.
J*10 -

*10 20 *10 20 *10 20 *10 20 Oregon Improvement Oo
*78 17% 17% 178 %g% 178 i%v 16 N *%5% 158 138 14 % Paoiflo Mali
s

] *998 ] 53V, 58% Pipe Line Certificate*
“i6l 163  163% 163% 160 161%1150 160 150a 157 158w 59 Pullman Palace Car Co..

,,,,,,, 10 Juue 23 21% Feb
7,322 13*4 July u 2 7 Jan.
2,001* 528} Jan. 1* 704j Apr.
2.299) L56 July 12 506 Apr,

71% 72% 71% T72% 71% 718 71 71 72% 73 73 74  Silver Bullion Certrflcates 42! Uj 62 June Hi *4MJau.
168 16% 14% 198 12 14% 138 138 14 10 15 loV'Tennes~ae Ooai A iron ... 0} 12 June 3 Jaa.
Df> oref ..., i To*Juue 6 02 Jau.
34 36 J 33 33 33 30*4 United States flubberCo ....... 1)L 33 Mi I 61V Apr

818 81% 30V 31%1 73V181% 77 9% T7% 7j

, 788 80 jWesforo ni-m i-*io<r>01 ... 10).16 177 Jaiv 12

*Thbtse are blc* and asked; no sate male. x Ex dir. a0Jd certs. First lusUini Mr, pai 1

Sales Range of salesin 1893,
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
jr Share Price* —not Per Centum Price*. Sales
Active Stocks. Pl of the Range of sales In1893.
f Indicates unlisted. Saturday Monday, Tuesdav, Wednesday, Thursday, Friday, Week, i
July 8, July 10. July 11. July 12. July 130 July 14. Shares. Lowest. Highest
21% 9 21 21% 19% 20% 19% 20% 39 20% 19% 20% 50,133 19 July 13 36®gJan. 16
i\lltl|lalh-{|'cgé/o?:‘a'(:)e (Boﬁton),i_gg 0 21% L% 2 2%  *2% *2 2% 2% 250 2 June30 4% Jan. 14
Baltimore & Ohio (Bait.).[Ot 2 75 75 2% 72% T 72 %67 69 *67 70 20 68 June 6 97% Jan. 27
ist pre erred Iot K . . . . e *120 ]J:gg Seb. %g 135 Feb. 13
2(1 preferred “ il8 118 118 118 H8 105 an. 18
“limore Trao'n.fP/nVJ. 25 207 20% 21 19% 20 19% 20 19% 20 1,288 19% June 5 29% Jan. 24
Boston AAIban?/ ,Boston).100 200% 206% 206% 208 207 209 *207 %gg% %g%o/ %g;o/ *206 ig; lfég %98 .’il/lune ?.8 %%(7) Eeg_ g
“ 183 183 *183 185 T o o Fe ay eb,
Boston kol L 100 153w 1590 158 160 159 150% 158 158% 157 158  *157 226 157 Jnlv 13178 Jan. 26
Central of Mass.  “ 100 13% 13% *13% 14 13% 13% 13 13 13% 13% *13% 13% 255 %g j1une 23‘, %g% Eeg_ ﬂ
. « an »e Feb.
otbeferred W 199 .g40 gaw 83% 84% 82% B84% B81% 83% B0 -g3M 80% 82% 32,269 80 July 13 103% Jan. 21
Qhio. Bar.” Qnin. (Phil.g.lOO 67 67% 64% 66% 60% 64% 58% 59% 59 60% 59% 61V 53,433 gg% I\I/Inly %g ggg/m i]:art;, 2%
Chic. AW.Micli. (Boston). 100 *gs 31 ay b Feb.
S 2 3 100 3 July 5 6 Feb. 3
C'S¥§fe‘$‘,§§ nton - { 1188 13 13~ 13 *12 13 ¢0 13 May 11 19i$ Feb, ﬁ
Fitchhnrg pref. “ 100 79% 80 80 *:72310/ 80 79 79 79 79 *g?ﬁ’/ 79 274 ;g i]:uge gg 280/ Jeb .
Hunt. €Br.Top. (Phila). SO, 0 ook -8 reb. 6 Jan. 1z
49% 111 49  Feb. 56 Jan. 9
Le%ﬁ%ﬁr\'}eaqley “ 50 40% 40% 38% 40% 39 39% 39 39% 39 39% 39% 39ia 4,467 3S3aJ,ly % 62 Jan. 27
Maine Central (Boston).100 122 122 122 122 120 120 120 120 ____ ... 120 120 59 120 May ] 130 Feb. «
Mn'ropolitan Trac. (Philj.100 102 102 100% 10%‘;? lOg 10%0/ 956 92 95 92 9%% Og’b 3%5156 9% jluly %.é lfg% jan. JZ.EI?
6% 6% o o 5% ,6- une an.
N ey ean Cemg T Boston). %88 ooy 220 22 2335 200 23 20 20% 21 21% 2ISr 22% 7262 19% June 16 52 Jan. 17
Preferred 56 56 *56 60 *54 60 *S5 60 *55 60 ;gg gg 15 290/ :]lune 2% 102 Jan, %%
Northern Céntral (Balt. 0 June 70% Jan.
itli "129 9 9 " 12 12 IN% n% 1i% 11% 11% 11% 795 11% July 13 [ 6
Nopl.tr'éfeerrnreffo'ﬂmé/t'fa}I o 2k A2 A8 8. 31 29% oo, 299 30 30% 30% 9,114 20% July 12 Lo Feb 3
old Colony.... (Boston). 1oo 183 183 180% 183 1SO° 182 1%1 1%0/ 177% 180 1g8 178 8 71% 1;6% :]'July 13 .%/ geb. 2§
50% 51 50% 51 50% 60% ¢} (] 50% 50% ) une b, Jan
Eﬁ?lg?éllvg]l'zane (Phila). 20 6 7o 7810 T8 2 L6546 24y May 12 35 ‘Jan. 16
Phila. AReadin “ 50 ‘o 0 7% 76,6 "7%8 7®@I6 "71% 0 7% ) o June 26% Jan. 2
Philadelphia Trae. * 20 91 a1 0 §2°° 4% gl 3 8d% &3 Lale 82" July 12 142% Feb, g
5 5 *5 5 July 9% Apr, -
SummitBranch (Bogton). 80 40 240 23  23% 22  22% 20% 21% 21  01% 21 21% 5087 20% July 12 42% Jan. 27
United f'oB.of N.J.fPMfaJIOO 225 225 2%30/ 225% 225% 2220@ *22p% oy 2%2% 226 %gé 2242;% ﬂ/lune %? 232% Mar. %ﬁ
Westerns'.Y. &PafPhlla) 100 b b b ay 7% Jan.
ail NN ovh!
Annsag' rReflnfl(Boston) 82 82% 81% 82 79  81% 76% 79% 78% 80 80 81% 23,06 69 May 5 134% Feb. ft
Preferred......... 82 82 81% 82 79% 80 78 78 79% 79% 80% 81 1,060 70 May 6 104% Jan, 19
Bell Telephone.. ‘' 100 1S9 189 187 188 88 188 184 187 180 183 179 180 397 179 July 14 212 Jan. 27
Host. & Montana “ 25 19% 19% 18% 19% 17% 18 17% 17% 17 17% 17ia 18 4,062 17 July 13 34% Jan. 1ft
Butte* Boston.. “ 25 '6% 7 6 6 6 6 5% 5% 5% 513 514 5% 1,550 5% Julv 12 12 Jan. 17
Calumet &Heela “ *\?78 2%8 280 280 280 Zggo/ 275 275 275 2;8 %%8 2'4 118 Zgg i\]/IUIy ;.421 3%;)0/ j]an. %{]3.
Canton Co... ... BalL IOO 70 ( ay 6 Jan.
Consolidated Gas ¢ “ ) 100 55 55 54% 55 54% 54% 54% 54% 54% 54% *5414 5*% 550 54 Juue 8 65 Apr. 10
Erie Telephone (Boston). 100 43 43 43 43% 43 3 43 43 42 43 42 42 207 40 June 27 50% Jan. 16
General Electric., * 100 71% 71% 71 71  x62 67% *gg% 63 *gg% 634 63 65 7,8%8 gg may 23 114% Jan. %g
Preferred........... 100 *90 90% 90% ay 119 Jan.
Bamson Store Ser. “ 50 *15% 16 16 16 15 16 15 15 15 15 *15% 390 15 July 11 26% Feb. 20-
Lehi’h Ooal&Nav 'Phil.j 50 ,*499% 50 , 49% 4.9% , 4958 49% 49% 49% 49% 49% 49% 49% 834 49% July 12 51% Feb. 2
N,Eng, Telephone (Bnst'n) 100 55 54% 55 85 54% July 7 61% Jan. 20
North American. (Ph. |I) 100. -8 8% *8 8% 8 8% 7% 1% 7% 1% 7% 7 I« 235 7% July 14 11% Jan. 23
West Er‘13d Iaandd (fI]BOdSt n)_ 13 | 13 lg 13 13 13 12 12% 12% 12% 12m 12% 2511 11% June 29 18 Jan, 4
'Bid and ashed nriées: no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. 'Ask.
Prices of (hotly 14 Westin Electric Boston 50 21% 22 Perkiomen, 1st ser.,5s.1918, Q—J
Atlanta <6 Charlotte ,Balt.) 100 80 87% g ( ) Pnila.& Erie gen. M. Sg 1920, A&O . 101
Boston & Providence [Boston) 100 At.Tos) &S F lOO yr 49 1989 J&J 676 77 Gen. mort., 4 g.......... 1920, A&O
C.naden&Atantiopf, (Phila.)) 50 20 25 2d2%-4s, g., GlassA..1989, A&O § 38 Pliila & Head..new 4 g. 1958, J&J 68% 66%:
Catawlsaa................. “ 50 5  Burl. & Mo. River Exempt 65,J&J <113 1st pref. income, 59, 1958 Feb1l 28 28%
54 pheferred. LB TET g, Nonoremptos......ifis ied Zapret income P Iop0 Feb 1 1w 2,
preferre ain 4s pref.income, 5 g, e b
Csntral Ohio Balt) 50 54  Chic, Burl, &Nor 1st5,1926, A&O 99 2d, 7S 1893, A&O 125
Ctiarl. Col. & Augusta  “ 100 2d mort. ....1918, J&D . 99% Gonsol. mort. 7s......... 1911, J&D 12434
Connecticut & Pass. (Boston) 100 122 Debenture 63 ...1896, J&D 100 Consol, mort. 6 g,,..«<.1911>J&D 118
Connecticut River.. 00 Chic. Burl.&Quincy4s. 1922 F&A ImprovementM 6 9.,1897,A&0 101 104
Elelatw‘g;sllrae*BoMund Bl’(:BFt-tPa-)).lOO Crl]owgmc;ul\\//lus.ﬁn 43'"5"1%%%%% 929 Con. M. d5 g..stamped,1922,M&K
in ere Marq oston).100 ic ich, gen. 5s 6 PML. Read. & N. E. 4s 94
Preferred... . " 100 45 50 Consol, of Vermont, 55.1913, J&J 91 Incomes, seriesa._______..1952 ‘vt o
H»r.Ports.Mt.JoyAL. (Phila.) 50 Current Elver, 1st, 55..1927, A&O Incomes, series B
Kapnre?ey”[-;tds .&Mem. (Boston) %88 Eet Lani &Nor’ nEISVI 751%%%7 ,\ﬂﬁé ? e EMl Vgur‘rgls BLaIt7 99
................. astern 1st mort 6 g tlI5 itts. t. L, 7s. 115%
K, City Mem. & Birin. M 100 I ree.EIK.&M.V Ist, 65.1933, A&O Po’keepsie Bridge, 6 g 1936, F&A
Little 'Schuylkill.. Phlla.%. 50 60 Unstamped 1st, 6s___ 1933, A&0 Scbuyl.R.E.Side, Ist5§ 1935, J&D 108
Manchester & La (Boston) 100 K.C.C.&Spring.,Ist. .09, 1925 A&0 Steuben. &Ind 1stm s 1914,J&J" 105
Maryland Central LBaIt..) 50 K C. F.S.&M.con.6s, 1928, 'M&N 96  UnitedN,J,60........... 94, A&O
Mine Hill & 8. Haven (Phila.)” 50 65 K.C. Mem. &Bir.,1st,55,1927, M&8 42% Warren &Fran ., 1st, 7s 1896,F&A 105
NesqnehonmeV al__ 50 51% K. C.St. Jo. &G.B., 75..1907, J&J
Normerpn N. I. ........... B[%shtoln) 1(5)8 80 L. Rock&Ft. S..Ist,75..1900, J&J 89 A Bonds.—B?Itimore.
or ennsylvania. ila..). Louis.,Ev,&St. L. ,1st,69-1926,A&0 tlanta &Cliarl., 1st 7s, 1907, J&J
Oregon Short. Line.. (Bostong 100 11 11%  2rU., 5—6 .o g19 (0] Income 6s.. .1900, A&O
Pennsylvania &N W. [Phila. 50 Mar. H. & Ont., 65....1925, A&Ot 3102% Baltimore Belt, 1st, 5s. 1990, M&N 99
Rutland (Boston) .100 "3% ExXtern 6S.......cceeu... 1923, J&D Baltimore & Ohio 4g 1935, A&O 97 99
S Pkr;EferJe(gR i (B It) 1%8 g5 Mexican Central,4g...1911,J&J 50 Pitts. & Conn., 595 1925, F&A 108
eaboar oanoke- a " 1stoonsol.incomes, ? g, non-cum. 10 Staten Island, 2d,5 9.1926, J&J
1st preferred. 100 2d consol incomes, 3s, non-eum. Bal.&Oliio S.W ., Ist.4%g.1990, J&J 101% 162%
WestEnd..... (Boston) 50 54% oo N. Y. & N.Eng,, 1st, 7s 1905 J&J j112 CapeF.&Yad. SerA ;69.19L6 D 90
. Preferred.. 50 78 1st mort, 65... 1905, J&J >104 104%  Series B.,69. 1916, J&D ......
West Jeraey & Atian. EnH2) 8 ° zg MRS G 050 Aky sie 0T CSen%st,, 4(150 11%13%’ s o
en. .,Con.6s > ent io
mWestern Maryland..  (Balt)), 50 . 1920 Chari. Col.&Aug. $-1895, J&J
WUm. Col. & Augusta 100 &N >107 108 Ga.Car. & Nor.1st5g. |929, J&J 94
Wlimjngt'nA Weldon 100 North. Cent. 65......cc...... L J&J 110%
Wisconsin Central.. (Boston) 100 7% hila d lihia 6s.. .1904, J&J
N I ’,i't'.eg*le”é AT I8 108 s 200 ipries A, 55,1920, 98] 107 108
. . . antic City 1st 5s, g oS 106
MiecEixANioue. BelvidereDel , 1st,6s..1902, J&D 109 Piedm.& Cum., 1st, 59.1911, F&A
Allooez Mining___ (Boston) . 25 <40 50 Catawissa, M., 7s....... 1900, F&A 115  Pitts. & Connells. 1st7s. 1898, J&J
Atlantio Mining...... 25 7% 7% Clearfield & Jeff., 1st, 65.1927, J&J Virginia Mid., 1st 6s...1906, M&S . .
é?[atg// g&sféerég;sr BB. (Bo(sl?grl]s) ég ; SoPngcélr&gJB?Asl,(....l... 1790290045 “F"E‘i zd Series, 6 s ....1911 M&S
- "o " e st, 7s 124 3d Series, 6s .1916, M&S 103
Boston Land. . 10 4 4% Easton &Am. IStM.,5s.1920, M&N 106 4th Series, 3-4-5s,....1921, M&S
ggpttwg;/ar:e'\élllgcl{;?m . %g é% g% Elmir. &Wiilm., IBt,'65.1910, J&J. 116 101% Sth Series, 5S......... 1926, M&S
« Hunt. &Br'dTop,Con.5s. ’95 A&O ® West Va- C.66P. 1st, 6 1911 J&J 105
Franklin' Mining....... . 25 8% 9% Lehigh Nav. 7k 1914,'G—J  106% Wen'~.C . Consol. 631914 J&J
E[lerrécnhml?]anayL nd ¢ 5 2d 6s, glold ..1897, J&D 106 .06% Wilm. Col & Aug, 651910, J&D r
« General mort. 4%s, g. 1924 Q—F MISCELLANEOUS.
:(“”0'5 St,‘\fﬂe . 100 Leh|g7h Valley, 1st 6s...1898, J&D 108% Baltimore—City Hall6s.1900, Q—J 110%
M%?’T‘?salg:nallrg]”;?' T (Phila) 1%0 7471% U 19 O,M&S 130 Funding 65..(.1. ............ 11900, Q—J
Consol. 6.. s 126 West MaryPd RR. 6s. 1902 J&J
Preferred guar. 10 00 187  North Penn.’ water 5S............. 1916, M&N 120
Ojeeola Mining.......... (Bosgon) 25 *23" "23% Gen. M. 7s Funding 5s.... 1916, M&N
Pulllman Palace C . 100 160 Pennsylvania gen. 6s, Exchange 3%s........... 1930, J&J 100
glxm)y l\lgmMmg ........... . = 25 100 100% Consol. 6s,c .. Virginia (State) 3s,new.1932, J&J  65%
T%g]nﬁréaro Ilgl\lr\]lgefaﬁ « 25 133 135 Consol. 5e, r.. Chesapeake Gas, 6s 1900, J&D 104 %
United Gasplmpt (Phil) 100 CoUat. Tr. 4% g......... Consol. Gas, 6s.. 11910, J&'D 109H 109%
Water Power ... < 100 51% PPf|a &NYV(CanaI 72' 16%1%6 J&D 107 .=.1939,Jm 98 89

Unlisted,

$Anu accrued interest'.

juast price this ‘weefc
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NEW YORK STOCK EXCHANGE [I'RICES (Continued.}—ACTIVE BONDS JULY 14, AND FOR YEAR 1893.

jClo~ng Range (sales) in 1893

Rjlllhoad asd Miscbl. Bonds. Inter*3| Prlceg ge ( ) 'Railroad and Miscel. Bonds. 7ntor's! OPl??cng Range(sales)|n1893
Period. July 14 Lowest. tiighesu \Period. Julyl4z  Lowest. | Highest ~

Amer. Cotton OH, deb., 6 9.1900' Q—F 10*Hj 108 May 114% Jan. Pae of Mo.—2d e~ten.58.193s J & j 104H»a. lu4 June 108H Jan.
At.I'0p.AS.F.—100- yr ,40.1989J &€ J 76~ 75% Julv 8378 Feb.  Mobile A Onio—New, 6g..1927 J *fe D 103 b. 109 Jan© 115 Apr
OA o OIB°A 19S9 A & O 39 ]38 July 57%Jan. ! General mortgage 4s...1938 M & 8 —rrreem- 155 Ma 63 Jan.
T00-year Income,5%....... 1999; bept................. 60 May 57 Jan. Nash. Ch. €St.L.—1st, 75.1913 J & J 120 bh. 120 Ju?ly 130 Jan.
Atl. A'Fae.—Guar, 4 g 1937 82 b. 61 June 71%Jan. j Goa,5 0., 1928 A ife 102 '101*3 May 105 Feb,
W,D. Ine..6S....ccccoernnn. 1910]'37&"3 Bwb. 5 May 11%Jan. N.Y.Cent—Debt Ext,, 43,1905;M <es 100 b.i'99 June 103 Mar.
Brookl'n Elevat'd 1st,6,*.1924'A & Oill3%a. 114 May 120% Mar. let, coupon,7s................ 1903J & 119 b. 121*4 JillI*© 124 Feb.
Can. 3oath.—1st guar., 55 190S1 J103% 1021, July 107% Feb, | Deben.,5s, coup., 1884..1904 M & -.105 July 108% Jan.
W24,6% . 1913 M A S .. .. 98% July 103% Jan. i N.Y. & Harlem—Ts. reg.1900 M <t N lis~b. 115 May 119~ Feb.
Cent.Ga.—8 dtW. 1stcon.58,'29 .............. ! R.W. &0gd.-Con.. 55..1922 A & 111 illO  June 115 Feb.
CentralofN J.—Cons.,75.1899; Q—J . N.Y. Cbio. St.L. —4g .1937-A & 1927 7une 991* Feb.
Coneel., 7S 1902 MA X . May N.Y. Elevated 7s.. .1906J & J 106”h. 10714.]ul?( 111 Jan.
General mortgage 5%.1987 J A J 107 107  July 112% Apr ».Y . Lack. -ist6s..19210 & J121 b. 122 Ju y eb.
telt. AW.B. eon.,7s,aa'<1.19U0" Q—M ;104 b.;i0OS>* July 110 Jan. | Constructlon 5s.. 1923 F 6 10S~b.10? Juue 114 Jan.
do. mort&age BS.oninnns 1912 MA X ... 95 Jttn. 100 Apr. N.Y.L.E.&W. -IBt,con..7g. I920 M & 8130i*a. J23 Jane 139** Jan.

Am. Dock , 5% 1921 J & J 106 106 July 109% Feb. Long Dock Consol. ,69...1935 A& O ... 122 Jan. 125 Feb.
Central Pactfle—GoId 67t..1808 3 A J 105%b. 105 July 109% Jan. 2Uconsol., 6 g...cccee. oo 1969 J & 84 ] 811331V 105 Feb.
Cbee. A Ohio—Mom, 6 *..1911 A A O 112 b. 111% July 118 Feb. N.Y.O.A W -Ref. 4a, 91992 M & 79hb." 787 July ! 86" Feb*
1stconsol.,5 g. 1939 MA X 99 97 June 106 Feb. 1 Consol. 1st*5¢g .1939J & D103” 102 JuDe 1Q8FJan.
Gen, 4*83, * 1992 UA 8 74% 71 Jly '85% Feb. N.Y.8US.AW.—IstreL,59.1937 J & J ... ... 100 Jule/ ,107” Mar.
R.4A.Div. | 49.1989 J 76 July  62% Feb. Midland of N.J..69....1910 A tc O 1U~a. 111 y 1120~ Mar.
do 2dcon., 4g .1989 J 77 Jan. 180 Feb. Norf. & W.—100-year, 5 g.1990:) & J .. 81% May 90 Jan.

Cble. Bari. AQ.—Con.,7s 1903 J a j; III3%.]uIy ;121 % Apr. MiL&W ash. Diy.-Ist,59.1941 J <t J .. ..1' 83 June 91 Jan.
Debenture, 5s.. ..1913 MA X 93 ; 93 July 102% Jau. Nortb.Pac.—1st,coup.,6g.1921 J & Jil «b. 112% JulV JllS Feb.
Convertible 5s. 1903 MA 8 96 95 July 108% Jan. General, 2d. coup., 6 g.. 1933A & 0107~b. 109 June "115 Feb.
Denver Divisio 1922 FA A 90 b June | 9t% Jan. General, 3d, coup., 6 g..1937J Jk D97/b. 9S July 108 Feb.

Nebraska Extension, 60 158 May | 74 Feb.

!
. gs I

. 1927 Ma N 33% j 83% June ; 887%Jan. i Consol, mort.5g.......... 19
i
I

| LZ®0LLZ0LP0uz0uL n0ZU00LLL0LUNnP00T Lt 00Zz0? Owwp

Chic. A E. 111-181,9.1..6».1907J A D . ...'111% June 116 N{) Col. tr. gold notes,6s. 93 93 June 9 3 Juno
Con*0l.,60..ccc.uveeraerinnen 1934 a A O'. 1118 May 1123% Mar. Cbhic. & S. P.—1st, 5 g... 1940 A& 66 65*4 July { 801 Feb.
General consol- 1st,S#..1937 M A N 95 June =103 Apr. North. Pac. JeMon.—6g.. I933;M & 71 793* May 1 89** Feb.

Chicago A Erie—1st,4-5 g.!1982 M A X 95 Flay ,103% Feb. North. Pac. Ter. Co. —6g 1933 J & 98 97 Juue 104 Feb.
INCOMeE, 0S...coeveiine cavee 1982 tn-t'n'r. 35 May i 44% Jam OhloAMlsa —Cons s.L,7e.1898 1 & J 101tsb. 108bj J1llle 112 Fob.

Cblo. Gael  AC “lat.6g. 1»37:] A J SOF July t 92% Feb. 1'1 Consol.,, 7S.....covrnnnen. 189Ssl' g J 104 b. 107m June HO~Mar.

Cljlo.MII. A8t.P. -Con.7«.1900 A J 120 b. 120% July 128 Apr. OthSouthern 1st, 6 g...1921 J & 105 105 June 109 uan.

t. Southwest DIv., 6*.19091.1 A J 107 b. 109% June Ul-1% Apr. General mort., 4g....... 1921 M & 4 48hiJuly j 64 Jan.
Iftt.80.MIn. LMv.,6* 1910 J v J 110 1106% July 1116% Feb. Otuaba & 6t. LOU|s—4g 19373 & J ... 60 Feb. |6 Jan.
Iftt.Ch-APao.W.DIv.,55.1921 J A Jilo6% ;IC6%July 112 May | Oregon Imp. Co. -1st,69.1910J 4 96 96 June 105 Feb
Cisic. AMo. RIv. Div,, 5¢.1926 J A JTOO b. ioo July ]]8% Apr* Consol., 0 g..ovevee e, 1939 A & 47~ 46 June 67 Feb
WIls. A Minn. Div..5 if..1921 J A J. -1105 Jan. Apr. OreR-dt Nav.Co.-ist.69.1909 J & J 103 b.'108 Jan. 112 Mar.
Terminal,5 g.......ccooeeeee 1914 A J 105 a 105% Jan. 109 Juue | Consol. .59.. .1925 J 61 86 a. 8610June 94% Febh.
Gen. M, 4* setlr« A, .1989J A J 89 *m 90%Jum 95 Apr.j Pennsylvanla——ls g M & N 10-17?b. 102~ Jule/ 103  July
MillLA Xor.—let, eon., 68.1913 J A D 109 m 109 July 115 Feb. ra. 0o.-"4>«g.fooQpo . J & 10bA ;10478July  110% Apr.

CMe. AX. W.—Couftol.,7«.. 1915 y F_1132 b 130 June 138 Jan. Peo. Dec.A vansv—Bg 1920 3t J ... TOO"May 104 Mar.
Coupon, gold.7».. 21902 J°A J) U5%0. !'17 July Mar. Evansville I>lv., 69_1920 M tic 95 June 105 Feb.
Sinking fand,6e. a Ol 160 July 115 Feb. 2d mort.,5g ...................... 1926 M & 62 a 65 Apr. 72 Feb.
Sinking land. 5e.. AA i>1"6 *1101 July jl09 Jan. Fhlla. A Read.—Gen., 4 g.195" J & 66 65% Juue 85% Jan.
Sinking land deber>..S*1»33 MA X 103 b.1044 Jaly 112 Feb. 1st pref. income. Sg .....19531 Feb. 27*b. 28% July 767 Jan.
25-year debenture,5... 1909 V A X 101 100 June 106*4 Mar. 2d pref. income, 5 g 195*  Feb. IS**u. 18*July 70 Jan.
Extension, 4S................. 192b F A A 93 93 July ]9 Jan. 3d pref. income, 5 g.......1958" Feb. 14 b] 13 June 62% Jan.

Chle. Peo. ABt. Lout*-5<, 1938 M A 8 tOO 95 June Mar*  Fittubur, 6tWestern—4g 19171 &£ J 84 81 Jan. 88 Apr.

Chid, R.I. A Pac,—6a,coup. 11*17 J a J 118 118 July 125 Jun* Rich SDany.—Oon, 69..i915jJ A J 106 b. 103 Jan. U1l Feb.
Extension sad eel.,5«... 1034 | a Jj 96 94%3ulv 110i % Feb. Consol.,5 « 1936 A A 0172 b. 67 Jan. 78% Mar.
SO-year debent. 5>..........1931 M A 8 July ! 97 H Feb. Rich. AWPTer Trust69 1897 F A 837 Feb.

Chic. 8t. P. M. AO.—b>» 193* J * 1)I116 115 Jun« 123  Mur. Con, 1st AooL trust,5«. 1914 M A 125 24% June 52 Feb.

Cleveland A Canton—5...191"' j A 89 1 86F June 92% Apr. RioG. Western—1st, 4 g..1939 J A 88 65 July 78 Feb.

0.C,C. Al.—Connob, 7 g IOH J &o0 __ -'119 May 119 .w»y St Jo. A Gr. Island—Gg 19251IMA  : S5 al 83 June 96 Jan.
General consol.,6 g....... 19343 A Ji .. <113 Juno 122% Feb. 8L I- A Iron Mt. 1st SXL 5«.'97|F A loo b. ,00 July 103% Jan.

O.C.C.A»UL- Peo AE.4*1940 A A O 69 - 60 May 79 Jam 2d, 7 it e 1897 M A 100 b. % Juno 109 Apr.
Income, 4% ..o -1990 April. © 15 .18 May | 26% Jam Ca|roArk ATexas.79..1897 3 A L ........... 99 Jure 104% Slur.

Cob Coal ‘A Iron—6'g 19m. F'A \ 100 jloO July 106 Jam | Gen. R}y Aland gr.,5 193i A A 79H>b.f

OoL Midland—Con., 4 * «. IM o;p A 50 j 49** July 67 Jam BULASsn FT.-6 g.,CLB.1900iM A 108 b. July 114% Apr.

OoLB.Val dtToL—Com ,69. 1931 M a 83 83 Juiy 94% Jam 6 k.. Class C. 6 M 100 June 114% Apr.
General,6g......cc.coorrrvninn. 1904 j v R; »7 July 99 Apr. General more, 104 034 mm 111% Ape.

Denver A Rio G.—1st, 7 g.IbQuM * 114** May 119 Apr. 6Ul-80 WesL— . 157«% 157% Julv 68  Apr.
letoonaol. 4? ..19363 A J #34 T73*Juy 98% ~d, 4«,”., INoOtuer. 1989 ] 19% 2u uly 1 28% Feb.

Dct-S.CltyA Alp g.191.J A Jj 65 Jan. 74 Jam 8. -Dak. Ex., 69.1910 MA 113 Junie 119% Apr.

Det.Mac.AM. L dgrant«.19U A g oOf 20 June 40 Jam j 1stconsol., 6 ft......... 1933 J 111 July 123% Mar.

Dai, So. 8b. A Atl,—5¢ 1037 j\f A J 93 July 103 Apr. do reduced tod % J j99 b. Jam 103% Apr.

E.Tenn.V AG.—Con, 5¢.195%, \f ‘AN 189 June 94 Apr. Montana Extension, 4 g.1937 J 87 Jute, 91 Jan.
Knoxville A Oblo, 6'*."1925 j ‘s Jf 98 a 97% Juiy 104% Feb. flan A. AAram P.—1st*69.1910 J I 1 07 July 76 Mar.

Ellx. Bex. ARigban.- 1 g-loox > A 92»* July 101 Feb. 1St 6 € e L o19263 R 66 Jan. | 76 Mar

Ft. W. A Oenv.CHy—6¢..10J1|J A D 8 87 Juijr 101 Apr. eeaUIeUS Afc.—Ist.gu. b. 1931 F 72 a. 79 June 92% Jam

Gal.H.A8.An.-M.A(MLUt.5 k.M A lél May 97% Feb. Bev'ty torp tN Cortl.)latcoo.CaM N| 73 a! 70 May 99 Apr.

Han. A St. Jos.—Con*.. 6«.191i 3 A 8 114%*. ||k% Jt 117% Feb. 102 wu. 105 Slay 100 Feb.

lloua. ATex.0.—Gen. 4*,g, 19l l1IA A O] .. -1 62% July 70 Jam  9o. Fac., Arlx.—6*-—— 1909-10 J & 97  Apr. 100% Jan,

Illinois central—eg....... 1952 A pm(, HV " 100% Jul 105 Mar. 80. Pa«|8e Cal.—« *....1905 12 A 4 113 May 115 Feb,

INtAGAXo0.—I»t,69.(fcx. l|0t9 > * Bl 1058 Juno 113 Apr. l«t» eonimL *oid, 5 *___ 1938 A & 194 b, 93 Apr. 97% Jam
2d 4*H-6>.......... 009 M A Bl 60 bi % July 1 72% Feb. 8. Pacific.X.M.-8%..7.. 1911 3 A 101 . 105% Feb

lowa Central-181,649.. ..Ioa J.A > 76* j76 June 90 Feb, ) Tenn.C.l <kitr.-Ten. U, Ist,(* A A <77 aj 77% .Inly 95 Feb.

Kentucky Central—tg,198 J a J1BE b’ 83 July 87 Apr. Bltm. Utv.. 6* 1017 3 A J; 78 78 July 95%Jan,

KingftCo. Fa—lst* *....1925 3 A Jl 97 a 92** July )03% Fob. | Tex. ABao.-l«t. 5% J & U 70% 69 June 81 Jam

LaeiedeGaa—1st, (>* 1919 g- f f.... ) 77 June 67% Jan. 2d,luoome. 5 * March,i 16% 16 July 29% Jam

Lake Erie AWent—5* 1937 J a J IO b. 108** Jan. 113 Feb. ToLA. A AX. M. M* X, . Jan 108% Jan.

L. Sbore—Comop.,1,1,75.1901/J A J 112 b 118»* July 119 Jan. 1 Tol. ctOhlo Cent.—8 *. J JJ May 109 Apr,
Couftol. eoup., 2d,7a..... 1003 A D116 b.116 July 1S9>, Jam | Tol. Fco- * Wi*L- A< J o J: July 81 Jam

Long [Bi d—let,'con., 6 19Ji  0—J 11J b 11l % July 111.* Feb. Tol, 8t 1, K Kan. C— 8%.. iJ o Gi S8 a 57% Joly 90% Jam
General mortgage, 'A*.1938J a D 94 | 93 June 06 Jan, Union Faotflo—d * .. .1 o J 106%b, 109 Jan. 110% Jam

Loalx A Xaab. —Cone >, 18>8 AA wlIt> b 108 June 113 Jan. ! 8mkin*land.8. . M o 8 102% .101 Mar. 105% Fob.

AMob. 1st, 6¢"....-193* J A J110%b 116% July 123%Apr. | I Collat. troet-4%’ 1918 51 A X woej 60 _Juue 73% Jam
do 2d,6 J A I0i Jut” 110 Feb. ! Gobi tift col tru.t note-. 1891 F k A .71919 Juno 102% Jam
General,6g... - a 1>115 a 115 June 119“ Apr. Kan. Pao.-Den. DIT.-6 *.1899 51ck H ,.. 109% May 113% Apr.
Dallied, 4 g.. J A J 70 b. 79% July 83* Feb. laloon.oL.6 *............... 1919 Mdt X 103\Jutie 112%Apr
Xash. FI Ash —Istgtd 6g '37 5) A A 98 b. 98 Jump 191 Mar. Ore*on Bhort Line—0*..1922 Fat A j 97%Juue 109 Jal

Lonift. X. A. A Cb.—1at, 6s.1910 a J1oO a 105 July 111 Jan. ' Or.8.L.dtU6*liX—Oon5*.1919 A O 05% JuneBO% Jam
Consol. 6 g ...................... 1916 A A O 9>i%a- 98 Juno 109 Jam |1 L.P.Den.A- Gullcom 5*.1939 Jdt D 55 51 July 75% Jam

Loaia. St. L. ATexas—69,1917 F A A 77 b, 7 July ; mes*Jam j Onion Elevated-6 g........ 1037 Mt X 110 b. 109% June 117% Apr

Metro. Elevated 1st,6 I»«e J A JJU3 b 115 July 118*sFeb. VlrglnlaMld —Gen.cm,5a, 1936 M I S ;... 77 Jam 186 Apr.

...................... 1899 M A N103%b. 103 June 108»* Feb. stamped *uai. M d N ... 79 Junel86 Apr.

Mich. Gent —lSt con.,7s..1902 m A N 115%  114% July 122v* Apr. Waba#b—lftto K.. 1939 M dt X 101 98@® Juue 106% Apr.
CopwL.5i ....... e 1SK»2 MA N ... . fu< auly 10fit. Apr. 2d murt*ft*e. 6 * . L1939.F & A 71 69 Juue 82% Jam

MI|XakoBh AW.—Ist, Gg |921 MAN 117 b. 115 July 1271, Jam Debent- M., aerie* B .19393 & J' 25 a 23% July 39 Jam
Exten. A lmp.,5 g.. F A A 105 104 Mar. 1001 Jan. WMt Shore—Guar., 4* 2361J & J 98% 97% July 103% Feb.

M .K.AT.—lst 4s, . ..1990 J AD 77% 7i June 821 Feb. | WeelL X. Y. A Pa—Iftt.59.1937 J A J; 98 b. 98% Juy 105 Feb.

30% July SO Jam |  2d mort., 3*.,55C............. 1927A A 0 21% 2J July S3 Jam
. b*101 June 113 Mar. | Weet. Un. TeL—Ooi. tr. ,5a.1938 3 A J 100 91% July 106 Jam
...................... 19«« MJt XL....*,. 109 land 115% Apr. 1 WI». Cent. Co.—1st,5g.....1937J A J 81 a 82 June 92% Jam

Vite. QtUo st ex-. «g 1938 F & A 9970. 99~ Apr. 102 Jan. Income. 5 * ...cooovvveeennnns 1937 ...... '20 June 35 Feb.
Hot*.—" b'*indicate, price 6«i; ™a" price ajtKeti; tbe Range lv made up Irotn actual sales only. * Latest price Uua week, t Trust reels-

NEW YORK STOCK EXCHAMIE PRICES.—STATE BONDS JUuLY | I.

8ECOKITLES. Bid. Ask. SECURITIES, Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Cla«« A, 4 to 5 ....... 1906 101 New York—8*. loan................. 1893 8.C. (c<mt.)—Brown oon80l.6s.1893
Class B. 5 . 1t*06 n3g T Tennessee 6s, old......... 1892-1898 62

Classf\ im.. 1906 10 Compromise, 3-4-5-68............ 72 ... -
Currency landin 3 .1920 15 New settlement, 6s.
Arkansas—6a, fund,OoL. 1899- liKK) 1 5 58.

“#> N~n-Hoiiord 100 Special tax, Class I* . 1 5 e 67

Virginia—6s, old ..
108 BS .t 1919 ii2 6«, conBolidated bonds

90 consolidated, 2d seri C
Ml.ftonrl - Fund.............. 1994 -t“f5 Hontb Carolina—**, nou-fimd 1u 1615 ]-a rmftc (S?VF & 4 4
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GENERAL QUOTATIONS OP STOCKS AND BONDS.

e

for consolidated; “ conv.’

uotationsin New Tort represent theper cent valne whatever the ptr w
efcUovrinic abbrewatlons are often used VIZ
* for convertible;

T

“"M” for mortz igs;
for sinking sand; “ 1.

g."for cold;
for land grant.

Quotations In New York are to Thursday; from other cities, to late man dates.
.Subscriber*will confer a favor by giving notice of any error discovered In these Quotations

United States Bonds.

CNITKD STATES BONUS.

*0, option U. S.,reg....ccceceeneee —M
4s. 1907..... reg-..Q—J

.eoup...«—J
Os, Currency, reg— J&J
6a, Cnrrency, reg J&J
6a, Currency, reg— J&J
6a, Currency, reg J&J
6a, Currency, 1899...... J&J

STATE SUCCIIIT Ks:

& abarna—Clu9r"A ," 4 t0 5,1906..
Ola.a.a“ B,” 5s, 1900
Class“ C” 4s, 1906..
Currency fundm 4s,1920..

Arkan.—6b, fund., '99. Hottord. J&J
6a, fund., non- Holford
7a, 1,. R. &Ft. S. issue,1900.A & O
7s Memphls& L.R., 1899.A & O

78,L B.&N.0.,1900.A &0
Ta Mlse O & R.Riv.,1900.A &0
7a, Ark. Central RE., 1900.A & O

0 ameotle't-New.rg.,3t0,1903.J&J
New, reg. or coug 3s, 1910

D at. Col —Cons.3-658,1924,cp.F&A
Fun
Fun

do
Florida—Consol, goIdG
Beorgla—4to, 1915..
8%46,1917 to 1936..
Indiana—Tem’ y loan, 3to
, Refunding, 3'to, 1895
State House, 3to, 1895..
Temporary loan, 3s, 1899..
Louisiana—Consol,7s, 1914, .. J&J
Stamped 4 per cent, 1914--J&J
New consol 4s, 1914
Milne—New 3s. 1899 1929
eryland—Sa gold 1900
S-65S, 18

&
4%48/191%2710-30.
Missouri—Fund. 6s, 1894-95 ...J&J

5s, gold, 18
Mlnnesota—AdJ

New Hampak’e—68,.]an.
War loan, 6s, 1905.. J&J
Niw York—da, gold, 1 A&O
No.Caxolina—6e, old, 1886~'98.J&J
6a N.C.RR, 1883-5--———-- J&J
6a do 7 coupons off ...A&QO
6a,fundingactof 1866,1900.J&J
6s, new bonds, 1892-8....— J&J
6e, Chatham RR A&O
Ss,special tax,class 1,1898-9A&U
4a, new, eons ,1910... J &
6a,191 A&
Worth Dakota—F ded 4s, 1921.J&J
Penn.—b5s, new,reg.,’92- 1902, .F&A
4S,reP., 1912 F&A
Erode fel'd—6s,1893-4, eoup.J&J

118943 &J

S inth Carolina—6s,Non-funm, 1888
J&J

Brown consols, 6b, 1893 ...
Blue coneols. 4*ss, 1928.
South Dakota 4*sa, 1897
3*sa, refunding, reg., 1912..J&J
Tennessee—6s, unfunded J&J
Compromise, 3-4-5-66,1912..J&J
Settlement, 6s, 1913 J
Settlement, Ss, 1913
Settlement, 3s, 1913
Texas—T7s, gold, 1904...

1 Utah Ter. 5s, 1900-1910. . J&J
Virginia-—6s, old, 1886-'9 & J
6», new bonds, 1866............ J&J

6s, consols, 1905. ex- eonp__ J&J

65, oonsol., 2d series J&J

6s, deferred bonas...
Do trustrecelpts stamped
New3s (Rlddleberger) 1932.J&3J
Century bonds
Ooupons, trust receipts..
« m SlIsttK IT |B
Albany, N.Y.—6s, 1915-1919,M&N
4s, 1920 to 1930 M&N
Allegheny, Pa. —5a op
4to, coup., 1900 ...........
lAIIegheny Co ,5», cp., 1913., I&J
4s. Court House, 1908, reg,. J&J
8-8s, refunded. 1895, reg.. .J&J
Asheville,N. C., 5s, gold 1911 J&J
Atlanta, Ga—Water 7s,1904..J&J
65, 1895-6 . J&J
6s, 1914-15.. . J&J
4*48, 1916 J&J
Augusta, Me.—6s, 1905, Fund .J&J
Augusta, Ga.—6b, 1905 J&J
Baltimore—6s, bounty, 1893.M & 8
5s,water, 1894.

J&J
tt* Bangor M e—Water,6s, 1905. J&J

&N. A. RR, 6s, 1894....... J&J
Bath, Me—6b, 1902............oo..... Var
5s, 1897.. J%LJ

Belfast, Me.—6s, railroad aid, 98
Blrmlngham A» .-5 d, 1920 A&O

Boston, Mass. —Water 6b,1906 -Var
Wateres old, 1906. .

' "Water 4s, 1917..
3\)/\éater 3*ss, 1917,

B'Myn.N.Y. —B geTs 1915 24.3&J
Park 6s, 192 J&J
BrldgeSS Imt)

" Prloa no ulual.

6107
114*3
98

108%
93
93

§ 99

101*3
106
97
99 %
101
120
100
30

3

65
51

100%

115

115
99

97
93*3
100

102
107

101*3
122

100
124

4

53

104
118

101*3

120

$ Purchaser also pays accruedinterest

CITY SECURITIES. Bid. Ask.
B'klyn,N.Y.—Bridge 45,1926..J&J 100
Water 3s, 1905............... J&J 90
Buffalo, N.Y.—7s. 1924-5 J&J
Water 5s, 1898-9.
Water 4b, le04
Water 3to, 1905. J&J
Butte, Mont—6s, 1902-1912..J&J
Cambrldge Masa.-WaterOs,' 96.J&
City 6s, 1904.. J&J
Water 3to 1911,
camden, N. J.-7S.1903 . &
Charleston, 8.C.—Conv.7s,'97. A&O 101
Conv. -is, 1909 88h
Chicago, Dl—7s,1899. 0 12
76,1895....... 105
4to, 1900.
3-65s, 1902..
4s, 1911.......
4s, World's Pair, 1921.
Cook Co. 4%38,1900
West Chicago 5s, 1899
Lincoln Park 7b, 1895.
Sanitary Dist. 5s, 1912 110
Cincinnati, 0.-7-308,1902 ...J&J Iﬁg%
1114%
r i100%
4s, 30-508, sink, fund, 1931. J&J 100%
6s, 30-50s, sink, fund,1930.M&N 108%
Hamilton County 48.1937 1101
Cleveland, 0.-7s, 1894.. 103
6s, 1900. 113
5a, 1907 t109
Funded de
Columbus, Ga.—7s
Columbus, 6, -as*, 1902........ J&J
Covm%ton Ky —l48 1927, new. <&
F&A
8s, 1899....cccciniiinnn J&J
Dalias, Tex.—5s, St. Imp’ nTt 1928.
5s, water 1920 oo e
Denver.Ool.—Pub. im,4s,1904. M&]B
Duluth, Mian.—4s, 1920
Detroit, Mich.—7s, 1894.. 1100 103
68, W. L., 1906.. . 1120 125
, J& 96 38
Erie, Fa.—Consol, 7s, 1894 _ J&J g~
Elizabeth, N. J.—New 4s,1922.J&J ~ 82 87
Evansville, Ind. ,oomprom. 4s,1912
Fitchburg, Mass,—68/05,W .L.,J&J YEo% 121
Galveston, Tex.—5s, 1920.... J&D 96
Gr'nd Ra |ds Mich. —Ss 1904.J&J .100
Water, 8s, 1895............... ..J&D 104
Harrisburg, Pa.—6s, 1895 J&J 102
Water 6s, 1903.............. J&J 108
Hartford, Conn.—6s, 1897 J&J 104
Towns, 3s, 1909.. . 90
Haverhill, Mass.—4s, 1902...A&0 100 01
4S, 1922 oo e A&O .1001* 101%
Hoboken, N. J —Imp,6s,1898.J&D 102*3
do 5s, 1901........M&N 100
Houston, Tex,—6s, 1918. 104 105*%
6s, 1912, ... . 102 108
Compromlse 5s, 1918.. 90 95
Indiana 0|IS Ind~'D " 7%3799. jlgj 108
Jersey C|ty—7s 1905 118
Water 78, 1904. 117
Water 5s, 1916. 106
Water assess.,5s, 106
Water 58,1923 1 106**
Hudson County 5s,190 . M&S ,102
Hudson County 7s,1894....J&D 1i00
Bayonne City, 7s, Iong .......... J&J no 120
Kansas Clty Mo. —7s 1898.. M&N §100
45, 1910 i A&O * 85
Knoxwlle Tenn, 5s, 1922
Lawrence,Mass. —65 1900 ...A&O »111 112
Leavenworth, Kan.—4s, 1914 .J&J
Lexington, Ky.~4%s, 1920... M&S
Long island . N.1—Water.7s... 100
Los An%eles Ca 5s,1912.. . 105
LOUISVI le, Ky. —7s, 1903 118
6s,1897........... 103
20-408, 5s, 1920 105
4s, 1923........ 99
Lowell 4s,1903. 101
Lynchburg Va.—6s, 190 . 109
Lynn, Mass. Waterloan 65/94. J&J 102
58.1905.. .cceovierinenne ; 112
Macon Ga.—6s, 1909.
Mancnester, N. H.—6s,1902. .J&J. 114
A4S, 1911 i e e 101
Memphls Tenn. TMComp 6s, 1907..
Tax Dist., 6s, 1913 CIT&I
Tax Diet., 6s, 1915 .J&J
Middletown, Conn.—3%65,1915 § 96
Minneapolis, Minn.—7s, 1901.J&3J
4%8, 1912-15...coveriveremoerrrann,
de, 1915-17.....
4f, hospital, 1922.. J&J §
48 1922.. ..
Milwauliee, Wis.~“Water 7s, 02, &J 109
5a,1912__ ... ...
5s, averaging 10 years
Water 4s, 1906-7
Mobile, Ala.—4- 5s,
Nashville, Tenn.—6s, 1900...
45, 1920.ccs oo,
Newark—4s,1 9 0 8 -
4%s, 1918.-...--
5s, 1909....
6s,1910.. Yar
7s, Aqueduct 1905.......... .Ya
New Bedford,Mass.—68%1909. A&O 124 126
3%s, 1910.......... A&O 5 95 96
N. Brunswmk N.J.—7s,w«ter, 1904 108
6s,1898............ 1)2

eln Liado

1)3; 8tAst quadations are.fcageieaglV m il? pir *h*re.
"g'd,” for guaranteed:

HOouoca mChsi ice 136 I

end.,” for endorsed; “ cons.,”

City sbodsities. Bid. Ask.
N. Bnmewick.N. J.—Sa, 1906..Var
New Orleans, Ba—Premium 5s.

Cons. 68,1923,ext. Croasmau. J&J

4s, 1942 . J&J

M&N 103** .
M&N

95 100
85 93
117** 119

5s, 1916
>110 112
Omaha, Neb. —Pavmg 5a,
5s, 1912
4to. 1910.. J&J
Paterson, N. J. . ,109
6s, 1901. ,104
4s, 1908....
Petersburg Va.—6s, long LJ&J
Phlladelphla Pa.—6s,1896__ J&J
6s, 190 e J&J
Plttsburg, Pa.—5s, 1913..
7s, 191 .
Is, 1915
65, Consol 1904 reg............ &J
Portland,Me.—6s, RR.Aid, 1907M&8 120
4s, funded, 1902-1913. J&J
4s, 1913
Portland, Ore.
30 year 5s
Portsmouth, 106
Poughkeepme N.Y.—7s,water lon#
Providence, R.1,—5s,9., 1900...0&J
6s, gold, 1900, water loan..J & J
4*s8, 1899 J
4s, 1911 "
323, gold, 1976.. M&8
Qumcy 11.—6s, 1898................ J&J
Rahway, N. J, —0l1d7s
New adjustment, 4s.
Reading, Pa.—4s, 1920.... ... &0
Richmond, Va.—6s, 1904-1910J&-J 112
8s, 1904-1910 . J&J 128
5s, 1921 & 1922. J&J HO
85, 1920.c.ccmmerrer oo seoneoereeeermsimserens 97
Roanoke,Va., 6s 1906-1921
Rochester, N. Y 1903..
4s, 1912.. F&A
Salem, Oreg .1912
Bt. Joseph Mo—Gs .F&A
Comp’mise 4s, 1901.. .F&a 97
St, Louis, Mo.—6s, 1899........ Vai 110
6s gold, 1894 101
5s, 1900... 105**
4s, 1905... 100
3-65s, 1907. 97
St. L.Co0.—65,1905. A&O 119
St. Paul, Minn.—4s, 1912. 95%«
io»"
113
7s 1398
SaltL. City* T2.-55*'1912-1902.JVJ
5s, publiciinp’ts, 1901-1911.J&J
San Antonlo Tex. —65 1903-19J<»J
5s 1920
Savannah—F'd 5s, eons,1909 .Q—F
Scranton, Pa.—4s, 1893.1910.F&A
Sioux Clty Iowa—4*28 1899.
Spokane Falls, Wash. —tis
Springfield, Mass.—6s, 1905..A&0 121
7s,1903, water loan .A&O 126
Sprmgfleld O —5s, 19J7.. .M&N o
Toledo 0.—7-d0s, RR..1900.M & N 110 02
99 105
55 1911(ea|lafter Oct. '93), A&O , 100 ioi"
4s,1913.......... .. ar. 95** 97
Trenton. N J.—4s, 1911......... J&J 96
vforoester, Mass.—5s, 1905..A&0 ,112 ii§*
43, 1905, ...mmmvvereeeererereesreererenens A&O >103 101
3to, 1905....__ J&D 98 99
RAIIIROAO BONDS.
(Bonds o f companies consol’'ted are
generally under theconsol’d name.
Ala.Gt. Southern—1st,6s,1908J el10
Debenture 6s, gold, 1906.. .F&A el02
Genl mort. 55, 1927.......... J&D « 89
Ala. Midland—ist, gua. 6s, 1928.. 80
Ala. N. O. T, &e. Ist deb. 6s, 1907. e 91
2d debent. 6s, 1907 J&D e 36
Ala, & Vicksb.—Cons. 55,1921.A&0
Vicksb.&Mer. —1st,6s, 1921.A&0 90
2d, consol. 5S...cccccvciiiriciciiiene
Uby&8l5(l—Cons 7s,1906, guar 123
Consol, mort.,6s, 1906 guar.A&O 114
lllegh. VaL—Gen. M., 73-10s. J&J 1u4d Ibs’
Istmort, 7s, 1910........ A&O
AIIentownTerm,—Ists,4s,IQi J&J
Atoh.T. & 8. Fe—new 4s, 1989,J&J 76*8 76%
2d, 2*s-4s, Class A, 1939 A&O  38*4
2d, 4s, gold OIasa:B 1939..A&0
100- -year, gold 5s, incomes, 1939.
Am. & Chari. —tetpf 7s, 1897.A&U 100
1st, 7s, 1907 . 112
Income 6s, 1900 100

Atlantic Clty—lst 5s,9,, M
Allan. &Dan.—letg. 68,190,A&0
Aclantio& Pao.—lst 4s, 1937°.J&J
2d W.D., guar.,g, s.f. 65.1907.M&3
W. D. mcomes 1910.......
Oeat.Div.—Inc.,6s,non-cu., 1922
Land gr. incomes, omn., 1901..

laltmiore &Ohlo—|s 1935... A&O
Parkersburg Hr,, 6a.1919... A&O
Ns-nvjeia: toca l.
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97

Railroad Bonds. Bid. Ask Railroad Bonds. Bid. Ask Railroad Bonds. Bid. Ask
Baltimore A Ohio— 1101 Clev. Cin. Ohio. A St. Louis.—
108 90 93 C. Dlv- 4s, 1939.. .
cl13 115 104 105 St. L dlv. ist,coltr, .M 89 o3
1061* 18 9 C.W.AM. Dlv.—1st, 4s,g. 1991. JAJ 94
Sterling, tie. 18 clo4 106 Denver Dlv., 4s, 90 Clnn.San.A Clev.—6s, 1900. FAA 4.
Sterling, tie. g - cl13 115 84 g7 Consol. 5a,1928.......... JAJ
Sterling, 6s, g.. cl19 121 , 834 Peo. A East. cons. 4s, 1940 68
clog 110 %18,}3 102 Income 4s, 1990 18
elli 113 99  Clev. Col. C. A I.—1st 7s, ‘99 MAN 112
Convert, deb. 5s. 95  96*  Consol, mort-7s, 1914....... JAD 130
}100 loo* Cons. 8. F- 7s. 1914..
s 104 »* 21134 114 Gen. con. 6s, 1934 JAJ 115
Ak.ACh.Jun. Ist.g-55.1930.MAN =~ $102  102*  Belief. A Ind. M- 7s, 1899..JAJ
Baltimore A Ohio Southwestern— u 654 37 Cleve. A Mah.Val.—G. 5s. 1938JAJ
Cin. A Balt. 7%. 1900 eereeees Neb. RR. 1st, 7s, 1896 ___AAQ $106 107  Cle. A Pitts.—CON.s.f..7s.1900.MAN 1684
105 om. A 8. W,, 1st, 8s, 1896JAD "NOS 19 Gen. gu. 44s, g- =A,” 1942.JA]
1st pref. Income5s. s Ott. Osw. A Fox R.. 8s, 1900.JAJ $117 117* Do Series B, 1942................. AAO
2d do do Ateh'n A Neb.—1st, 78.1908 MAM $120 121  Colorado Mid. 1st 6s. 1936..JAD 85
8d do do iz Repub. Val., 1st, 6s. 1919..JAJ 5101 102 Consol, gold,4s.........cccoo......... 1940 52
1194 IbIcA East 111—1st mort. 6a. Columbia A Gr—lst 6s,1916.JAJ 89 o5
tut. tunnel. 6*. g.. g'd. 1911. JAJ __ o 1st, con., 6s, gold. 1934 .... 2d mort-6s. 1923.. AAO
Balt. Belt-let. 5s. 1990 .MAN 974 Gen.com, 1st, 5s. 1937......MAN 95 Col.A C.Mid.—1st, 4 4s. .TA1 894
Beech Creek—Ist.g'ld, i 1936JAJ ioi Colum. Hook.V. A T —Con.5s.1931 83 85
Belvidere Del.—Ist,6%,0, 1902 JA11 T S 874 "do Gen. 6s gold, 1904................. JAD 86
Cons. 48, 1927, FAA | Ohio. A Or. Trunk—1st, 6s,, 1900 100 4 CoI.AHock.V.—IstM.,7s,'97.AAO
Boston A Albany—w. 1895 JAJ 1103 lot  Chic. MU. A 8t. Paul— e Col. A Toledo-Ist 78,1905..FAA
Boston A Lowell—7s, 1895, .MAS 1104 105 M.ASt.P. 1st, 8«. P.D.,1898. FAA 1164 do 2d mort- 1900.MA8
105 P.D..2d 5!., 7 3-10s, 1898..FAA H6 OhloAW.Va-lat,s.f-7s,19i0MAN
105 R.D., 1st. 9, gold. 7s, 1902 ..JAJ Iy Col.Shaw. A H'k.——ist 55.1940.JAJ
100 ! I.AM.. 1st' M., 7s, 1897........ JAJ | 110+ Equipment 6s, g,, 1916. ...AAO 80 g5
. 103 fa. A Dak., 1st M,, 7s. 1899.JAJ1 112 .1 Ool. A Western. 1st, 6s. 19171...J, 90
mBoston A-Maine—  1894... JAJ- 5100 1004 Chic. A MU- 1st M..7S, 1903JAJ 119 Con. A Mon.—B. C. A M.—
Improvement4s, 1905.....FAA mS94 11-88 Consol.. 7a, 1905........ccc........ JAJ AmO Impiovement 6s, 1911 JAJ 112
Do 4s, 1937 ...FAA 99 1st If- L A D. Ext- 7a, 1908JAJ | 120 Ctmn. A Paasum.—M-4s,1943.AA0 5100 103
Boat. A Providence—ts, 1916 JAJ !loo 1st M.,6s, 8"hwest D1T.1909JAJ j 107 Connectmg(t hllaf —1st, 6s ..MAS
Boat. RevereA Lynn—6s./97..JAJ ;105 1054  1st M- 5. laC. A Dav. 1919JAJ Consol.RR.0 st, 5s. 1913.JAJ
Brooklyn Ele —1st. 6*. 1924.. AAO 110 114 , So. Minn. 1st 6s. 1910............ JAJ 109 110 QOorn.Cow.A Ant. deb.6x.1893. MAN
2d mnrtg. 5*. 1915.............. JAJ 90 | Hast A Dak.F.i. Ist 7*.1910JAJ 125 ; Dayton A Mich.—Con. 5«,1911.JAJ 103
Seaside ABB. 1st5s. 1942 JaJ 934 96 do 5*°1910........... ioi* Dayt. A West.—let M.,6s, 1905.JAJ 1104
Union fcL—1st. 6s. 1937...MAN 110 Chic. A Pao. DIv. Gs 1910 . 11124 113 1st mort- 7s, 1905. LIAD
Brnnew. A W.—Ist.le. g .1939 JAJ do  West DIt .5s.1921 io7  10"4* Delaware—Mort-6s,9 5 JAJ
Boa. Brad.A P.—Oen.M.7s,'36 JAJ 1103 Chic. A Mo. Riv. 5s, 1926.. [ele} Del.A Round B'k—Ist. 7s, 1905FAA
Bafl.N.Y.AKrle—1st. 7*. 1916 JAD Del.AHud.—Coupon 78,1894. AAO 1024 1034
Ball.Koch. A PIlIt*b.—Gen.5a, 1937 98 loo e let. M- Pa.Dlv.,7s. 1917....MAS
Koch. A P.. 1st. 0». 1921....PAA 118 Wila. A Minn. DIv., 5s. 1921..JAJ 100 105 pDell.AW.—Mort. 7s, 1907..MAS
Consul., 1st e*. 1922.......... JAD 113 Terminal 5s, g- 1914 ...... loo 105 | Den. City Cable 1st 6s. 1908..JAJ 98
Bad.a SuutawesL—6s. 1908..J.AJ 100 Jill  111* Denv. T.am.—Con. 64, g- I'UO.JAJ 08
Barl.C. R. A N.—Ist.5s5.1906. .JAD IOu J108 108*  Metro. Ry. 1st 6s,9..g1i.,191 .LJAJ
Consist Acot. tr.. 55,1934..AAO 93 734 734
lows c. A W,, 1st, 7*. 1909 MAS ioo0’ Inc. conv. 8. F. 5s, 1916 1st 7s,gold, 1900 MAN 114 118
C. Rap I.LF.A N.. 15t,65.1920.AA0 Dak A (it. 8.. 5s. 1916.........J 10*2* liupr., g, 5s, 1928.. .JAD 704
do 1st,5s, 1921....AAO = -e- g. ds.ser A-1989....JAJ 66 01 Des.M. A P.D.—Guar. (S.1905.JA | 75
onhllfur. Pmo—1st M-44S.1912 JAJ 100 JOS¥ Chlcago A Northwestern— 1st mort-guar-24s. 1905 JAJ 50
2 Mor. 6*. ft-, '9l.ezt.at ItfVIAJ Con. 7*. 1915 ... Q—F 132 1st M- on Kit..guar. 1s5.1905J.vJ 77
3d M. (guar. C. P ). 6s. 1905 JAJ 105 Consol-gold. 7s, op- 1902..JAD U.s* 117 Del. B.C. A Alp., 1st,65,1913 JAJ 60 73
o 3* 1905.JAJ 55 Stnklug rund. 6s. 1929 .....AAQ No* Det.U.HaveuAMIl.— clmp 68,1918 cl12 115
Camden A All.—1st,7s, ¢g.,'93.-JAJ do 5s, 1929 JAAO A 106 Con. M-guar. Os, 1918........ AAO cl 2 7115
ConeoL 6s, 1911......ccocovvvnnes JAJ do dahent_sa 1933.MAN 104 Det. L. A North—1st, 75.1907.JaJ r 100
Camden A Burl. Co.. 6s. 1897.FAA 2A-yr*. deb. 5s. 1909.. .MAN 101 103 Or.Kap.L.A D - I«t,5s,1927.MAS
Cans.la do.—1st 5s. guar.,1908J AJ 103tf  30-yra. deb. 5s 106  Det. Mack. A M.-Ld. gr. 34s.8. A. 23 25
2d more.. 5*. 1913.................. MAS 984 100 Ellen. ids. is, 1926...... FAA15! 89 04 Dub.AS. Clty—lst 2d DlIv.,'91.JAJ
CapsF.AY.V.—1st 6s.8eriesA,l1916 89 M Escan.Al.8up.. 1st. 6s.1901.jAJ DnlathAIronR .-15t.55.1937.AA0 ...... 974
1st 6s, ser. B. 1916 JAD 90 Dea M.A Minn's,1st,7*.1907.FAA Dul.Ked W.AS.—Ist,5a,9,1928.JAJ
1st 6s. series O... JAD 88 Il lowaMbl- 1st M- 3s, 1900.AAO Duium 8 8h. A AtL—55.1937.JA J  96** 'gg*
carolinaCent—Isl.0s.g JAJ 105 Peninsula, 1st, couv-7a.'98.MA9 Dul. A Winn. 1st557g 1929.°JAJ
Oatawtssa- Mort..7s. 1900 AA 113 Chic. A MU.. 1st M- 7s, *98..JAJ Dunk.A.V.AP.—I8t,7s,g. Igoo AD ioi"
Cedar F. A Min.—1st. 7*. 1907.JAJ ., 98 WINnnaA9t.lv-  «2d7s.1907.MAN E. T. Va. Alia.—lIsl,7e, 1900. JAJ 103* 106*
Cent, of (is— 1st.cons., 7s,'93.JaJ 101" 1/7 1st extension, 7 g- 1916. JAt ji'30” 133**  Divisional, 5s, 1930.. .J 104 110
Oollat'l trust 5s, 1937.......... MAN 82 MU. A Mad- 1st. 6s. 1905.. .MA- Consol. 5s,g- 1956.. "MAN 384
Chat. R. ACol— 5s, g.. 1937. MAS Ott. C. F. A8t P- 5s. 1909..MAS! 103 1st Ext- gold, 5s, 1937....... JAD 39
Bav.AWest.. 1st. guar., 1929 MAM North. Ills- 1st. 5a. 1910....MAS 100 Equip. A imp- g- 5s, 1938..MAS
Madison E xt- ist, 7s, 1911. AAO 127 Cincinnati EXL —5a-g.I910FAA, '35“ 557
Csnt.ot N. J.—1*1 eons. 7s, '99.(g-J 113 Menominee Kxt-1st.7s.191 1JaD 125 .. © Mobile A Birin.. 1st, 5*,1937.JaJ]
Convert, mort. 7s. 1902 ..MAN h 1 Northwest-Un- Ist.7s, 1917.MAS 1’26 Kuoxv. A Ohio, 1st, 6s, 1925.JAJ j 98
Convert, debent. 6» 1908..MAN 16 cum - e © 112 117 Ala. Cent- ist, 6s, 1916......... JAJ " 100
EeQAmvﬁlv >% D7IS }..1900. ;]fe 2 '1%6\ 101 9917 Eastaw.a _—lGSt o 15%%U IJAS 1154
e — 'on. 7«,9., 0.»**, 1st mort- 7s,1916. VAN 131* Eastern, Mass.—6s
Mortgage 5s, 1912 L. MAN 974 2d mort- 7s. H Easton A Amboy— -55.1920.MAN 1154
Am. DK.A Imp. Co-5s,1921.JAJ ioo 8.C* Pac- | 104 H'4* KShore Ter—1st 5s. g- 1915 FAA
Central Pac.—lst, 6s, » O 1895.JAJ 103 Freni EIK.A Mo.V.-6a.1933AA0 <118 119 EUxab.Lex.A Biga.—5s, 1902.MASI 90 924
ist, 6s, goid. 1»%6.. ~JAJ do do Cnstamped <117 116 ElmiraA W mspt—Ilet 6»191u.JAJj
1st, 6*. gold. 1897 100 5% 2862 AAQO' 103
Ist, 6s, gold, 1899 05  Erie A Pitta—Con. M- 7s, '98.J AJ $107
BJoaqum 1st M..6s. g. Louisville A 81. L- os, 1927. AAO Equipment. 7s, 1900.. .AAO
Mort-gold, 5*. 1939........... AO Caic.ft.I.A Pac—6s,1917,00up JaJ 110 116 Eureka Springs— lst.6s, 1933.FAA
C.A O.Dlv.. ext. 5*. g. lQlSJAI 11114
Land g. »s. 1900............... ABOL__ Ktten. A col. 53 1934.. LJAD 944 94* 1st. con- guar., 1926........... JAJ
Weat. Pactf- 1st, 6s, g, °(2 JaJ 105 30 yr.deb.. 5*. 192 MAS 89 Evans.A T.ii-Ist oon-6s,1921,JAJ 1I"2
Cent, of 8. Car-1st c. 1 105 106 Cblc/A St. L.— st 6s. 1915...MAM 1st gen. g. 5s, 1912............... AAO
Charles.On.A C.1stg.5*.1947. O—J Chic.St. I- AP.—Con.6s.1932. AAO 10i MI. Veruou—1st, us, g., 1923AA0
Cnar.'te COLAA. —.0n*-7s,’95J AJ 98 Chic. A Ot. East- 1st, 7s. 93-'9S. 10J Sul. Co. Br. 1st, g. 5s, 1910.AA 0
d more , 7s. 1910......... ~AAQ ilia CoLAInd. C-Ist M, 7s. 1904JAJ 115 . 1 Evans. A Rich—1st5 g.1926.MAS 93
Consol., goid, 6*. 1933 iioi do 2d M.7s, 1904. MAN 104 100
Cfcarttars- 1st,7s, 190l . Dn.A Logan*p..lat,7s. 1905.AA0 115 98
OhamAOhio.—Eur.money fd.,0s'9s ...... 1084 chicago M. Paul A’ Kansas Cit Fltchburg—os 1899-1903 .... Var. 101 102+
Sertea A. 6%, 1908.............. AAO Priority »a. 1.-Jl...cccccoouvnnnn.. JAJ «105 107~  5s, 190 ..MAN 100 103
Mortgage 6s, 1911. Ohlc.at-P.Min.AOui.—&on. 6s. 1930 114 118 !, 6a. 1897 LAAO  104* 106
GAO. Ky, Ist5s, 1939 Ch.8tP.A Minn. Ist.0s,1918M*N 1164 123 1 7s, AprU, 1894. AAO 101 102
General [*t». g, 1 St. Paul AS.Clty. 1st 65:1919.AA01 110* 121 44a 1897 MAS Ito 101
1st Consol. K. 'a A 2 4 1989.JA) 757 78 Chic.AW.Ind—Sfd. 6s. 1919 MAN 4s, 1907 AAO 90 97
do do is.1989..JAJ 77 *0 General inert—6». 1932 __Q—M 108* 113~ _ BOstILT. 1913.
2d do do is. 19s9 - JAJ ... 176 Chi. AW. Mleh.-Oeu.5s. 1921.JAD 60 90 Flint A P. Marg.—M. 6s, 1920.AA0 109
Craig Val. 1st5s. g., 1940... JAJ min. Day. A l.—Ist.g-5s.13tl MAN 00 1 1st, coil- gold, 5s. 1939— - MAN
" U0 AB.»—MB* 1911, .FAA 102 3a. Georg. A Port*—os, 1901AAO 5 Port Hurou Div. 5s, 1939 ... 92 s
31 mort.. 6«. wil....... 70 ((:m Ham. ADa —Consol 5sAA.0 ;0’1" 102* Fla.C.A Pen—1st, g-5s,1918.JAJ
Cheshire—(is, Inu6-90__ ioi" 108 Consol. 8. F- /*, 1905.......... AAO 'Hi's 1st, con 5s. g- 1911.. J1AJ "gg*
................ *YJAJ Consol, mort_vﬁsq 1905. Ft. Worth A Deav.0. —lSt BS 1921 90
Chic, a Alton.— 2d more, gold, 44s. 1937. JAJ 65" 93 rtW.AKloG.Isto*. g- 1628" JAJ Ol* —
Sterling mort-Ss. g- 1903..JAJ *117 119 lo* 4 ilo Oai.tl.tr.Asau Ant.—*t,0s,9. 1910
Stoking fund, 6s. g.. 1903... Man 115 C.1.8t. L AC. —istg. ts. 193H.Q—F = «0 . 2d mort.. 7s, 1905.......... a D 103
Lools'a.A Mo R,!s: 7* 19(>OFAA 112 CON. 6S. 1920...imeeieeeeeeeeeeeeniinn 100 | Mu_ AP. dIv. 1st, 5s, 1937, MAN 94
do 2d, 7s.1900 M.*N ludlanap.C. AL- 7s, 1897.FAA 77 Om. oi/iix.a Men.—1st,5s, 1913AA0 72
StXJacks'v.AC. fst 7s,'94.AA0 1014...... cm IJsl AC.—Ist.7*,g.1<01. MACI 12-9 111 |eorg|a—be 1910. J«i 105 110
do 1stguar.(5641.7s.'94.4 AO It ic-h. A Nor—1st.os, 111-3.51 596 9-.a leorgia Paullie—ist. 65, 1933.JA3 ~JO 100
do 2uM. <3601. 7*. '98..JAJ Im Rich. Acme —1st. 7s, -9.. JAJ %I | K3 d mort., Bs, g-, h923..AA0Q 43
do 2ngar (1881 7*.'98.JAJ n.Rich. AE.W 1-t,7s,1931.1A, 5.10 .. Con. Income, 5«, g- 1923 ... AkO 2
Miss.lav.Bridge. ist-s.1-6s 1912 CIn.ASp.-Ts.C.C.C.A 1,1901 aAOr 108 IGa.Carol. ANo.—~1st,55,9-1929.JAJ 95
ChlLAAt.B4ge Ist64.g-1915.JAJ 10 7s,90.r- LS.V 14-1902. AAO QB  ....... Ga. do. A Fla.-1st 6s, g, 1927-1AJ 7 80
Ciuc. Burl = Nor.—0a, 1326 AAQ learr. A Jell. —1st.6s, 1927 ..Ja. i
3d 6*. 1916 ins 98\ Clev.Akron A Col.— 1stM-7«, l.g. 8old ,notguar.Aau 105
Debeat 83 1896 . 08% 9= HO004 General bs, 19245,
Eqmpments* luo.t, exren FAA 99 Equip_r. A 2d M- 10-40*...FAA Muskegon DIv 5s, 1926..JAJ.. JXO 651
CMc. B.Atj —* -0« 7s lwk> JAJ 113* 114 'leve.ACanton —1st, 5a. 1917.JAJ MD Fx 1st., g. x4s. 1941.. 1

‘ Pricenominal } Pnreasssr also pays accrued Interest.

*In I,,njiilt— >in Amsterdam.

I In Frau* on.
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Railroad Bonds. Bid. Ask
Gr.BayW. ASt P.-Ist oon.5P,g.1911 83"
2d INC.. 4S.cooercne -.190 15 20

Gt. North Col. tst.4s,g. 1902,,M&8

Han. A St.Jo,—Con, 8s, 1911 MAB 111

Harrifib’ %P &, |s t451913.0&) 101

Hart. A Conii. WcMt.—55,1903.JAJ § 90

Honsatonic—Cobs. 5s, 1937. MAN 111

& Texas Cen. Iet7q 5s,1937J&J 102
WacoAN.W. 1st a,g.,1901.J & 105
Cons. g. 6s, 191 .AAO — 104
Debenture 6s, 1397
Gen.g -is, 1921.....7"

Debenture.4s, 1897 ..., AAQ T
Top—IBt 4a, 1920 AAO
Cons. 3d M. 5s, 1895.. (0]

Illinois Cen.—1st, ?old 1.JAJ 105
Gold, 3%a, 195 92%
Col. tr., gold 48 . 100 i'02
Cairo Brldge—4e 1950 — JAD
Mprmgtldel Dlv., 6b, 1898. -JAJ

ddle Div. reg. Be, 1921... FAA
Sterling, S. F., 58 g.,1903..AA0 f-104 106
Sterling, % Gs L 1895. AAO elg 105
Sterling, 5s. 19 cmme- 106 no
Ghie.St.AN.O.—i. rn 76/97. MAN 110
wallet con.78.1897 no

2d, 6s. 1907 ..

5b, 1951, gold......ccooirsernes A 115

Mem. Div., let 48, g., 1951JAD 100

lad. D. AW—GoId 55 1947...AAO 122%
2d m. ino. 5s, 1948 — ........... JAJ T
iad, Deo.ASp. —Ist 79. 1906,A&0

Ind. His. Ala.—let 48 1939...JAD

| ad’polls A 8tyL.—let, 7s,1919.Van §iio

lad’apolisAYin.—lst, 7s,1908.FAA 112
2d mort., 6s, g., guar.,1900.MAN 100

Interoational .» Great Northern,—
1st, 6s, 1919............. MAN

Do coupon off 105 107

d, 4%—5s, 190-9.. bO 62
3d, 4s, g., 1921

lowa Cent—1st 8..JAD 76%
F*Fills A'S.C.-Ist, 7s 1917 .AAO 5123% 124
Jack T,AKey W.,Ist 6 g.,1917.JA)
Jeffel*so»—lstSS g Erie, 19u9.A&0 100

Jeff. Mad, Alnd.—1st, 75,1906,AA0 U10 115
2d mort., 7s, 1910 JAJ §......... 122
Kanaw. A Mich., lst4g 1990 AAO 74
Kansas C. Belt, 1st, 68,1916..JAJ §li*2 103
Kan. C.Clinton'A Spr —lst 55,1925 g 7.3 77
Pleas.Hill A De Soto, 1st, 7s 1907 8104 108
K.C.F.Sc.AMem —ist, 6s,1928'MAN J S5 96
K,0,AM.K.\\ A Br. lst5g1929 AAO § 94% 95
Current River, 1st,5s, 1927.aao $ 75 80
K C.Ft.ScottA G.—I8t,75,1908 JAD 110 110%
Kan C.M.AB.~ 1st, 5s, 1927. MAt— § 39% 40
Bir. eqmp BBq. %Ij 1903 AS 100
K.C.St.Jos.A 75,1907 JAJ §113 114
Nodaway Vai., Ist,?s.1920.JAL 8101 It2
Kan. 0.Sub.Belt. —1st 1920 6s..JAD 101
Ken. Cent. By.—Gold 4s, 1987.JAJ 83
Kentucky Un 1st M.,5s.1928.JAJ i 47%
KeokubADesM.—Ist.0os 1923.AA0 90 95
Kings CO.El.- Sr.A ,5” 4925..JAJ
2d mort 5s, 1938.. LAAO 40
Fulton EI. 1st M. 5s, 1929..MAS 90
Kings. A Pemb.—1st, 6s,1912.JAJ
Hake E.AWest.—Ist,g., 55,1937JAJ 109
2d g.r5s, 1941 .- i JAJ 99
Lake shorea Mlch So.—
Buff. AE.,new bds,M.,7s/98, AAO no
Det.Mon.A ToL,Ist,78,1906.FAA 123
Dividend bonds, 7s, 1899...AAOQ "
Bake Shore,cons.,cp., 1st,7s.JAJ 113%
do cons., op., 2d,7s,1903..JAD 116 119
Mahon. Coal RR.Ist,55,1934.JAJ
Kal.A.AGr.B.-Ist 5s, 1938.JAJ
Dehii.ii VaL—1st, 6s, 1898....JAD U*7* "
Coii. M, ,sterhD 6g 1897...JAD el03 105
2d mort 7s 1910.. MAS 129%
Coi.M. 68,9., 1923 reg.....JAD 125
Del. V Ry Ibt 438, g.,19 0,rec. gu. ioo

Deb V.Ter.—3st,g. guJ 5.1941,AAO
Lit* of. Car. AWest Istg. 6s,’ 16JAJ 100
£ii Miami—Renew al 5s, 1912. . MAN 8§111%

ti, Rock A Ft.S.—1st, 75, 1905..JAJ § 88% *89
LittleR.A Meiu.—1st,5b,1937.MAS 35
fcong Island—1st M.. 78 '1898.MAN li 3
1st consol. 5b, 1931.—....... J jill’s
. Gen.M. 4s, 1938........... AD 4
Ferry—1st. 4%s, g., 1922 -*
No.8h.Br. isteon.5s. 9.,1932.Q-3 ...
N.Y.AR'yB’ch,,sig. G8,1927. MAS
2d mort. ine., 1927 .. S 374
N.Y.AMan. Beach. Ist7s/97,JA ... ... ™"
N.Y.B. AM.B.,Ist con. 5s, 1935 i 02*
Brock, a Mon.,, 1st6s, 1911.MAS g .. ...
Ir D-, 1911. . 102" 106
2l, -S 19 JAD 100 102%

| CltyAFlu ist 6s,1911.MaN iio
Lou V-LV.A St.-L—ISt, GS 1926.AA > 109% n 0

E R.AE.Div., lst t>5,ib2LLJAJ §107 107%
2d mort., 2-6s, g 936... ... 6100 101
H.1.C.Au. If|k65 g., 1927.AA0 L.
Consol. 5b, 1939.....0....... JAJ \F7*g *

Douiev, ANasbv. ~Cons Ist,7s, I89b 107~ iio
Ceoilian Br., 7s, 190/.... . 102

0. A Mobile. ist 6&, 1930 JAJ 116%

do 20, 6s, 1930___JAJ

M*H. AN, 1st 6s, 1919.....JaD

Genl mon.. 6s, 1930 IA 115

Lou'v.O. ALex —lst 7s, 97 JAJ §104% 105

2d mort., 7s. 1907____ O §120 121

T 105
1o

Mem.A 0. stl M., 7s,Q., 190IJAL el14 118
M. AClarksv. fetg 6s,9.,19@RP09AA112
Pensacola Div.,1st Gul 20,.MAfc 110
$t LouisDiv.. 1st Gs 1921..MAS 120

do 2d., 35.,1980.MA8 62
Deb. Branch Extension,1893a AO =
Nash, a uee., 1st 7s, 1900;. .JAJ
Bo.A;No.Ala., 8. F. 6s,1903MAN ells“ ji2**
Ten-forty 65, 1924 ........cc..... -MAN 10 _—
50-year void.5s. 1937..... MAN loi

ser sUpays awruco intermit,

RA.ILROAD BONDS. 3la. Ask.
Lousv.ANashv. —IContmued )

Unified 4s, F 40....-—-—--JAJ 76% 78

Pensa. A At lst 6s gu *21.FAA 102%

Col. tr., gold, 5s, 1931-- MAN

6. AN. Al a f. 6s, 1910 ...AAO eil3'" 116

Consol, 5s, 1936— ... — FAA 98

Nash.F.AS. lstgd g.5s, 1937.FAA 08 90
L’sv.N.A.A Ohio.—Ut,6s,1910.JAJ 105
' Con.mort. 6a, 1916 ..... — AAO 93%

General m. e. 5a, 1940...... MAN 69

C. A L Div,, 6s gold 1911 FAA
Lou. Ry.Co., Ist c.- 5a,9.,1930..JAJ  92%
Louis.St.L.AT.—Jst 6H ,g.1917.PAA  so £6

1st cons. 5s, g., 1942,. .MAS 70
Louisville Southern 5s*. 62 65
Macon A Nor.—Lst4%s, 1990.MAS 41
Manliat. EL, consol- 4s, 1990.AA0 fo

Metrop’ n EL—let, 6s, 1908..JAJ 115

2d 6s, 1809.. . .MAN 103% ;04

N.Y.Elevated.—1ist, 7s, 1906.JAJ __ LO™%
Maine Cent—Mort, 7s, 1898...JAJ '112 114

Exten. bonds, 6s, g., 1900...AAO 5110 112

Cons. 7e, 1912.. AAO §132% 134

Cons. 4%s, 1912 .AAO §100 105

Leeds A Farm'gt'n, 6s, 1 AJ §104 105

Portl. A K.,Cons. M, 6a, '95.AA0 §101% 103

Debenture, 6s, 10-20s. 1905,FAA §102 103
Marie.A Phcenlix—Ist6s,1919.MAN
Mar'taAN.Ga. —Ist 6s,9.,1911, JA.]

Consol., 6 g., 1937.................. AJ *5**
Marq.B. A0 g, 1925 M,AW AAO §J03 104
MemphACharl—lst s,1915.JA) Hi6

2d mort., 7s, extended, 1915.JAJ 106

1st consol. 7S, 1915............... JAJ 100

1st,cons.. Tenn. lien, 75,1915 JAJ 95

Gold, 6s, 1924. JAJ

MAN
Met.W.Side El.ist 5s, g.,1942,FAA S 70 75
Mex, Cent,—Consol. 45, 1911", JAJ § 49 50

1st con. ine. 3s, 1930....... . July 10 07

2d con. inc. 3s, 1939---------- ul 6 7
Mexican Nat.—1st, 6s, 1927- JA

2d M., Ser. A,inc.,65,1917...MAS

2d M., Ser. B, ine.,6s,1917. Aprll
Mich. Cen. —Consol 7s 1902.MAN 112% 115~

Consol.5s,1902........-—- .MAN 100%

6s, 1909........... MAS 115 117

5s, coup., 1931.. MAS 106

Mortga e '4s, 1940 . JAJ 98*

J. L. ag. —istext. 5s..... 1901 06

Det. AB C., 1st 8s, 19v>2..MAN 126

Bridge 8s, 1803.. . 127

Bat.O.AS.-Ist gDng 3s 1989.JAD 8
Midd. Un. A Wat ap—lst 5s,1911

2d 5s, guar. N. Y. 8. A Y\, 1896.

Midland of Indlana 5 e ICO
Mil. Lake 8h, A W.—6s, 1921 MAN

Conv. deb, 5s, 1907

Ext. A Imp s T, 19 .FA 105*

Mich. Div., 1st, 6s, 1924 ....... LJIAJ

Ashland Div., 1st 6s, 1925..MA8

Incomes, 6s, 1911, .MAN

St. P.E. AGr. Trk, 1st, guar 6s.

Mil. A No.—1st, 6s,1910..JAL 105~

1st, consol. 65, 1913........ AL
Minn. A St. L —1st, 7s, 1927..JAD 105

1st M., lowa CityAW., 1909.JAD 105

Southwest.Ext.,1st,75,1910.JAD

Pacific Ext., 1st, 6s, 1921.. AAO 99

Imp. AEquip. 6s,1922.......... JAJ 105
Minn'p. A Pae., lst 5s,1936..JAJ elOO 105
Minn.S.Ste. M. A Atl,—lst,4s,1926

Consol. 4s, 1938.......... JAJ 95 97¢
Mo.Kan.AT . —1st, g., 4s, l§90 .]AD 77 77h

2(1, g. 4s, 1990 . A 36~ 38

Kans. C. A Pao. 8

Dal, AWaco Ist.gu..58. 1940.M AN
Mo. Pac.—Consol. 6s, 1920...S™N

3d mortgage, 7s, 1906.....

Trust gold, 5s, 1917.. 90

Coi. trust, 5s, 1920.. 71

Lexmgton Div-, 5, 1920..... FAA

Pac.ot Mo. Istex g.48,1938.FAA 98"

2d7s, 1891.. JAJ L03 1oAan

Ver' 8Vy Ind.AW.1st5s, 1926MAS 99

Car. Br., 1st, 6a, g, 1893...-AAO

St. ULLM'AS.-1st éx. 5s,'97. FAA 100

2d. 78, 1897 AN 100 102%

Ark. Br. gr 75, 0., 95 JAD 59 [Ou~

Cairo Ark, A T Ist 7s ,0.,/97,JAD 99 1uO

Gen, eon. r?/ 55,1931AA0 79
Mobile AO.—IsL 65 1927 JAL 108

1st Extension 65 19

Gen mort., 4s, J938 55

St.L.A Calro—4s guar.,

Mont. A Euiauia, lstss 1909..JaJ 80

Morgan’'sLa. ATex 1st, 65,1920JAJ 110 115*
1st mort., 7s, 1918 ............. AAO

Morris A Essex—1st. 7s, 1914 MAN

Conv, bonds, 7s, 1900......... .. JAJ 104

General inort., 7s, 1901..

Consol, mort.,7s, 1915. 130
Nashua A Lowell—6s, g., 93.FAA §100 100%
58, 1900..c...iiiiirieire s .FAA 104
Nash.Chat.AS L. —Ist 7s,1913,JA) 120 121%
2d mort., 6s, 190 LJAJ 108
Consolidated gold Ss 1928..AAO t02
New Haven A uerby—Oon 55,1918 110 112
6s, i960.. 'FAA§105 109

New Haven’ AN 1st 7s5,1899..JA'Ji
Consol. 6s, 1909 .AAO -
N. J. Junctlon 1st, — 100
N.J. A N.Y.—1st, 6s, 1910...MAN 106
New LondonNor— st.4s,19i0.JAJ $100 102
Sou.—1st, 68,1899 mt.gu.Jeca 107
N. O. ANortheast.—Prior 1.68,1915
N.Y.A Can. 6s,9.,1904. MAN ellT 1X6*
N.Y.C.A H.R.—15t cp.7s,1903.JAJ 120
Debenture 5s, ibts4 1904..-MAS 105
do 5s. 188y 1904..MAS
do 4s, 1890-1905 .. JAD
Deb. 4s, g,, [t>05, exi., MAN....... 00
it et on oA elie) 121
t In London,

fi Coupon off, f In Amsterdam,

Railroad Bonds.

N.Y .0,A Hud,Rw. —{Ooiatinned.)»
Gmtv AOswXst 5s, g. J942...JAD
Mohawk A M. 1st, 4s ,0.1991M -S

N.Y.Lhic.ASt.L —1st,4b, 1937.AA0

N & Greenw'd L.—1st M. ino. 6s
2d mortgage income, 6 s

N. 1 AHariein—7s eoup 1900.MAN

N.i\ Lack.A W,—1st, 6s, 1921.JAJ
21d, 5s, guar., 1923 ..
Term. A irapt. 4s, 1923. ...

New' York Lake Erie A Western—
lstex. 7s, 1897 MAN
2d mort. extended,5s,1919.MAS
3d M. extended, 4%s, 1923..MAS
4th M., extended, 5s, 1920.. AAO
5th M., extended, 4s, 1928.JAD
1stcons. M., 7s, g., 192 MAS
1st cons, fund coup 75,1920 MAS
Reorgamzatn 1st lien, 6s, 1909
Long Dock con. g., 6s, 1935 AAO
New 2d oons.Gs, 1969 .
Collateral Tr. 65.1922.
Funded counon 5s, 196
Gold income bonds, 6s, 1977
Cine. A Erielst4- SSg '1982.MAN

Income 5s, 1982
Dock A Impt 1st, 6s,1913..,JAJ

N.Y. AL. Rr'cli—1st, 55, 1931.JAD

N. Y.N. H. A H.Istr. 45,1903.JAD

N.Y.ANorth'n -1st g.5s, '1927.AA0
2d gold 4s, 1927 .o

N.Y.On.AW.—Con.5s ,9.,1939. JAD
Refundm% 1st, % 45,1992 MAS

N. Y ng st,

75,1905.JAJ
1st M., 6s, l LJAJ
2d m.,6s, 1902 A
N. Y. Pa.A O.—Priorlien, 65 189?
do 1st78, 1905 .
2dmort.inc., 5s, 1910.
3d mort.,inc., 5s, 1915..
Equin. Trust 55 1908........
N.Y. Phil. A Nor.—1st, 192
Income 6s, 1933
N. Y., Prov. A Boston 7s, 1899.JAJ
N.Y.S.AW .-Ist refnd.,58,1937.JAJ
2d mort., 4%s 1937 A

Norf.ASoutb.— st g. 55 1941. MAN
NewD'g Dutch. A Conn.—fnos. 1977

Bid.

el 15
§. i

Ask,

118
94%

111

114

104

83

Norf, A West.—Gen., 6s, 1931, MAN ei*2*|
New River 1st 6s, '1932.... "AAO 1
Impr. A Exten., 68,1934 FAA €i'06
Adjustment 7s, 1924.. Q.—M. €107
Equipment, 5s, 1908.. ..J VD
Clinch Y. D., 1st 5s, 1957... MAS ¢ 83
Md. A W. Div. 1st5s, 1941..JAJ
Debenture 6s, 1905..----—----- AS
Roan. A8o.Istg.gu,55,1922.MAS
So. Side, Va., ext. 0-6s....... 1900 100

do 2d M.ext. 5-6s___ 1900 1CO

do 3d M., 6s, '96-1900.JAJ 100
Ya.A Tenn., 4th M.,8s, 1900.JAJ

do extended 5s,1900.JAJ ICO
100-year mort, 5s, 1990 ..... JAJ e 78

6] Nos. above 10,000....

North. Pac. Coast Lst6s......... MAN 100

North Penn.—1st,7s, 1896.... 107%
Geh. mort., 7s,1903 . 125%
Debenture Gs 1905-- .MAS

Northeast,S.C. Z1st M. ,85,'99,MAS
2d mort.. 8s, 1899..

Consol. gold 6e, 1933. JAJ

Northern, Cal. —lst 6s, 1907..JAJ
Consol! 5s, 1938.. ..AAO 94

Northern Cent. —4%s 192 104
2d mort., 68,1900.. .....

Con. mort,,6s, g.,coup., 1900.JAJ
Mort. bds., 5s, 1926, seriesA JAJ

do series B.. 107%
Cons. M. 6s.,1904..
Con. mort, stg 6s, g 11904...J&J
Union RR.—let, 6s, end. Cant., 95

Northern Pac. —Gen 6s, 1921. JAJ 113
Gen. land gr.,2d 65 1933...AA0 106%
Gen. land gr., 3d, 6s, L937...JAD 100
L. G. con., g. 5a 1969 ... JAD
Dividend scrip ext. 6s, 1907.JAJ *92“
Pen D’'Oreiile Div., 6s,1919.MAS L 0
Mo. Div. 6s, 1919 ............... AN 100
James Riv.Vai.—Ist ,9,,65,'36J AJ
Spokane A Pal.,1st 6s,1936.MAN
Helen aA Red M. 1st,6s, 1937 MAS
Dul. A Man., 1st, os, 1936...JAJ

Dak. Ext., 1st, s.f. 6s,1937.JAD
No.Pac.A Mon,, 1st,6s, 1938.M&S 70
Coeur d’AL,l«t,g.t6s, 1916.MAS

do Gen. Istg , 0s, 1938...AAO
Cent. Wash'll, 1st g.6s. 1938. MAS
Oh. ANo. Pac. cou. 59.194u.AAO 64

North.P. Ter. Co. -1st, 6s, '33.J<£J

N. W. Gr. Trunk 1st, 6s, 1910 .J&J 100

N. W. Nor. Oar. 1st6s, 193a..AA0
Ncrw'h AWor—1stM.,6s.'97. . MAS
Ogd.AL.Gham.-Oons.6B,1920.AA0
Income, 6s, 1920
Ohio I. A'W.—1st pfd.5s,1938-.Q-J
Ind. 31.AW.—1st, pi.,7s, 1900.
O. A Miss.—Cons., sf 7s,189b.JAJ
Cons, mort., 7s 1898
2d consol mort 7s 1911...A
1st,Spring!. Div., 1905
1st gen., 5s, 1932..
Ohio River RR. —1st,
Gen. gold, 5s, 1937.. AO
OhloSouthern—lstGS 1921.. .JAD
Gen. Mi4s, 1921.. MAN
Ohio Valley—Gen M. Sg lQSBﬁJA’.‘i

Old Colony—6s, 1897................ A
6s, 189 JAD
7s, 1894... MAS
4%8, 1904 .. AAO
4%s, 1897

99

101
47%

lul%
130>s

26%

115
‘W

14
113
106J
110

113%
168%
101
60
100

87
78
66

98

107
103%

t la Frankfort, Germany.
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GENERAL QUOTATIONS OF STOCKS AND BONDS- continued.
For Explanations see Notes at Head of First Pa?e of Quotations.
Ratt.ro AO BONDS. Bid. 'Auk. Railroad Bonds Bid. Ask. Railroad and Miscbl.Bonds. Bid. Ask.
Old Colony—(Codtinned.) it L.A8.F.—2d6b.cLA.1906.MAN 108 OregonShort-L., 6s. 1922 .. 100
48, 1938 i J&J 100*2  2d M.t6s, class B, 1906......MAN 108 110 Utah South, Gen.,7s,1909. 95
B.C.F. &N. B,, 5s, 1910 ..JAJ $10-* 111 2d M., 65 class C 1906___ MAN 103
N. Bedford RE.. 7s. 1894 ..JAJ $100*3 101 1st m. Mo. AW. 6s. 1919 .FAA el10 120
Omaha A 8t. L .- 1st. 45. \937..JAJ x 58 ® Equipment7s. 1895.. .JAD ... Gold 5s, 1926.......... T ... JAJ
Orange Belt—1st M., 5s.1907..JA) —— General mort.. 6s, 1931.....JAJ 102 U P Den.AGulfcon.,5 ,0 .1939.JAD ye
Oreg. ACaL—1st 5s, 1927......... JAJ ------ 100*81 General mort., 5s. 1931 JAJ 88 A Bl. R.—Con. 4s 1922..JA) 100
Oreg. R'y A Nav.—1st <S5 1909.JAJ 104 1st trust, g.. 5s. 1987 AAO ... &0 oUt|caCI|n ABinu.Ist51939 JvI 5.
Con.M.Ss, 1925.................... JAD ........ f6 Con. gu. 4s, 1990.. .AAO 59 \falley of Ohio—Con. 6s, 1921 MAS .......
Coin '19... MA* Kan.C.ASw.. |St 6s.5r..1916..JA] ... Ver. A Mass.—Guar. 5s, 1903 MAN §105 106
Offw.ARome—1st M., 7s. 1915-MAN FAS.A V.B.Bd ,Ist,GS 1910. AAO 102 Va. Midl'd. —1stser.,6s, 1906
2d. g. 5e. guar., 1915.......... FAA 108 8cL.K.AS0o.W. -1st 6s, 1916MA8 — - i 2d series, 6s. 1911, 108
Ox.AClark.—Jst, p.A 1gu. 6a,Man ........ Kansas Mid.—1st. 4s, 1937.JAD; ..... 3d series, 63,1916 104
1st Interest quar., Oa 1937.- MAN} . j 8t. Louis Salem A Arkansas - 5s 88**
Panama—Ster gM 7s.9.'97.AAO: «U*l" 105 8t. L. W. AW, 6s, 1919....... j 98
Subsidy bonds, 6a, 19% ...MAN ¢ 93 99 it. L.V. AT.H .-1htM.t7s. 79
Penn.RR.—Gen. M. 0s, ¢, 1910.Jaj 125 125 2d mort., 7a. 1898... do guaranieed, stamped.. 78
Cons. M., 6s,0p..*05.J. 15 A D 15; - 2d. 7s. guar 1898.. Wabash—l1st gold 5s, 1939. MAN 101 101*3
Consol. 5a, ep., 1919. . it. P. A Duluth— 1st, 5 2d gold 5s, 1939.....cc.cccceee. FAA 70 72*a
Cons. 4, 1943 .MAN §......... 2d mort.. 5. 1917........cceenes AAO . 103 Deb. mart..series A, 1939__ JAJ ......
Collateral trust, 4**s. 1913--JAb ei 12 114 8t P.Minn.A Man.—1st 78,1909 JAJ 107 Deb. mort., se ies B 1939..JAJ 25
Equip. Tr. *s, series A.......... Q—FelOJ 105 . 190 ..AAO 116** 97*2
Penn. Co., 8a, coup., 1907.,Q.—Jj -« Dak. Ext., 6». 1910 MAN; 113 105
Penn. Co. 1st M. 4*38 1921,..JAJ) -- 106 1st consol. 6b, 1933.. JAJJ do
Penn.A N.Y.Can.-- I»t.7s, '96. JAb - 107 1st consol.,reduced to 4**s ..JAJ 102 do No. Mo., 1st. 1895...JAJ 100 1017
1st mort., 7s, 1906 .. -- Montana Ext.. 1st.4s. 1937.JAD 88
A RR. eonsol 4a. 1939. - . 91 93 West Jersey—1st, 6s, 1896 JAJ , 105
Penn. A N. W.—5pb, 1930..........JAJ Mina’s U'n, 1st, 6*2. 1922 JaJ no - 114 116
Peo. Dec. A Er.—1st, 6s, 1920JAJ Montana Cent.—lat. 6», 1937JAJ 110  West Shore—Guar. 1 98 98%
2d mortgage, 5s, 1926.......... MAN 04 1st, guar,, g , 58, 1937 JAY 100 | 104" 106
Bransrale Dtv..1si 6a.1920. MA8 80 66 Eaet'n, Minn.. 1sr K. ,55,190«CAAO West. Va.A'qtta.—ist5s,1991> ellu 112
Peo.A Pekin Ur . -1st,6a.1921.0- F 105 ) .106  108* West.N.Y.APenu—1st,5ft.1937JAJ ...... 100
2d mort-. 44*. 1921......... MA t5 72 St-P.ANo. Pa»*. —Gen.b<*1923. FAA 112 115% j 2d m,. 3s g.—5e sc. 1927.. 21*a
Perklomen—Ilat aer. 5s, 1918 Q-J 4*n Ant.A A, Pass., 1st,6a,1916.JAJ | Warren A Frank., Isc,7e, '96 FAA 105
2d series 5s, 1918. Q. " 70 W'n No.Cur—Con.0s,guar.1914.JAJ 80 93
Petersburg -Class A, be, J02 106 o] W.Peon.—Pitts.Br., 1st 6s, 9f 103
Class B, 63, 1926.................. 07  109*« iAudusky Manaf.A N.—1st, 71,1909; 115 Gold 4s. 1928.......0ccccuvrierenne elo0 o2
Phlla-A E.-Gen.guar.,o«,g ...... 114 Sav.Am.’A 31 >t).c«in.,6,9., 1919-JaJ 108
General 5s, 1920.. .. 101 FI.AW .-Ist, ns, I‘JS*..AAO_ eU>0 102
General 4s, 1920.. . At. A Gulf.eon. 7»,1597— JAJj 103% :oe Fattens and Imp 5s, 1930..FAA 97
Sonb. A Erie—1st, 7*. 1897.,AA0 ... Bo. G*. AFlu -In!. 7s.t89!;.M. t 106 109 consol. 4s, 1932 ....ccoevevevnn. JAJ
Phil.A Readmg 1st, 0a. 1910..JAJ: aa. 7»,*88» .. ma loo Wilrn. Col. AAug 6s, 1910 ..JAD 110
2d, 75,1893 ..o AAO 102% Seio:.V.AN.K .1*c . .*S 1989 MAN 70 WUm, A Weldon—7s, g., 1896..JAJ 106
Consoi:M.,7s.1911, reg Acp JAD. 124 124% :v-ini A KoiiJi- on, iJ10 FAAj lul 55, 1935....riieceirerereeneee e JAJ 100
Consol, mort., 6s, 1911.....JA! jU» 121 5*. coup., 1926.............. JA WinonaAS. W.—18t,6Lg., 1°23.AAO 50
Improvement mort da, *97.AAQ iui 4eut.L.8.A E.—1#t,gold, 0s,*31.FAA 72 Wlacon. Cent.Co.—1st,551937.JAJ
Cons. 5a. 1st aeries,1922... MAN 9 ihatn.Sun.A L™w.—|-«t.5s *I2MAN =" Incomes, tion-cuui., 5s. 1937.. -
Deferred income 6S........oomne. iham.V.A Pott**—a7*coo. 1901 JAJ Wore. Nash. A R.—5s, 1815... Var. sluo 101
New gen. mort.. 4», 1958.. .JaJ 60  do. Can. fH.Y.I—Consol, mort., 5s_. a0 Naab. A Roch.. gu&r..5s.'94. AAO 5100%) 101
1st pref. lac., <. goal 1958— t 27H 28% i< Carolina—I»t M.,08, 1020 Aa0 105 him i;m.%\KOU* bos o0s.
2d pref. Inc., 5a, gold, 1938— IF:J a»2hi 21 2d mort., 6s, 1931...... __JAJ Amer. BeIITeIephe 7s, 1898 < §108 109
3d pref. lac., 5s, gold, 1058....F. u% 15 Income o*, 1931..........7..... Am. Cid. O - M. g. Ss. 1*90..Q F 108
3d pref., lac., convertible,. .Fi UK So. P«e..ArU--1*1,6",1909 10.JAJ Jous, 103
Term. 5s. gold uar.. 1941.Q-—F loo 1 So Pac.Cal.-Ist, 65 1905*12AAO 110  li.A8.Car Co.—1st @. 6s. 1942 JvJ] |
Phil, ttead, A N. E.—4s, 1942...... 40 f5 1st con. g, 5«. ...A tO _ = Boftlon A Montana—7n, 19«7.M v\ i ~ 95*
Incomes, Cla** A liifti.— 4> Aawt-seNorw. 941JAJ jBolt. Un. Gas—5s, 1939. r.ree. JAJ i 71 73
Incomes, Class B .......1952 ,.... 25 So. Pa**. Branch—6«, tif37__.AAO ...... 97 CanabaCTIMm—Istg 7s,1907.JAJ
PhiLW. A Bait.—beb.4%. U*17AAo0; . 97  So.Pac. Cousi—I*t gu..g,, 4s, 1937; == ...... Che«. a Del.Cun.—1st5»,1910.JAJ
08, 1900.. ..AAQ! i0? 10* ISo. pac... N. >1.—1st, 6s, 1911 .JAJ ioi Chic. Gas L. a C.—g. 5s, 1937..JAJ '80% "
5s. 1910 JAD J07  S{M>kKalis AN.—1*t6s,g.. 1939,JAJ ; ...... 100  elite. June. col. g. s 1915 lai § 98 98*a
Trust certs. 4s, 1921 . . . State D A Itti. —ist 6s, *899...JaJ lou Colorado CoaIA I—0s, 1900.. .FAA . 102
Pied. A Comb. —Jst 3s, 1911.Faa ido* tml. R. Tr—UtO|qg 1913.AAO 1i04 .. u. 55 1909,JAJ
Fit.GC.A8c.E.oon.4»t* 1946 AAO 100% 2d mort. guar. 5¢«, g., 1926 ,.JaJ _‘Col AIIOOX C’ IAIgI gs 1917.JAJ 95*
Cons. 48s, aerlea B, 1942...AAO; 3xnb.Has. AW-B.—Is<,5¢,1023MaN 101  10- Oomnl'kTun.—1st In 4s, 1919.MAN ... 12
PUteQ.t'. A nt.L.—1*1,'7s- 1900.PAAl 104 2d morv. Cs, 1939, K{....... MAN too Cousoi. Gas, Bali.—6s, 1910. .JAJ 109*3
PittsO.M.AToL —iat, 6s, 1922 AAO U 117  8uob. A Lematown, *», 1886..JAJ U7~ i Consol. 5¢, 1939..mecrror. JAJ 93 99
Pltiab.ACoa'Usv. —lyLM 7*%,'98J3.0 107** 9u*p. B. A Erie Juno. -1st 7s, 1900 ItS 114~ Oonaolid. Coal—Couv. 68.1897.JA) 98
Sterling cons. M. 6*»g.,guar.jAJj 130 132 Byr.Bing.AN.Y.—conso!.7s, "00AAOQ 126  Gonautn.Gas.Chic.—1st, g. 5s.1 30 79
Ptttth.FtW. AC .-ii07s.1912 Var ISymeoieSt,R'y.—U 15#, 1020.Jal - 82** Denv.City Water Co. 55, ,g. iu.MAN
2d mort., 7s, 1012.. . Varr lter. RR.AJR.L 1nt,g 4S. 10 i9,AAO ... Denver Con- Uai ist6s, .1911 5971, 102*3
3d mort. 7s 1912.. Ao Vis ITar.H Alnd.-C.rn. M.,5», 1925.JAJ 104 DoUfUaa.—con,lst,g5s.1 18 FAA
PItUb. June, latbs, 1922, ... JAJ £. Ter.ll A ist,5s gu,,g 1942.\IAi 95 100 East River Gas—Ist ,0.5s,1942.JAJ 86
nttsb. A Lake K.-2d,5a,1923 AAO S Terre H. A Log’ pt—lst gu., ©*JJJ du4 1Edison Elec. Ill. C5»—1st5s... 19*0 104%
Plttsb. MrK.A Y.—lIst,6s, 1932.JAJ 1st aud 2d, 0*. 1913 JAJ* ,100 Eq.G'FAF..CUIC—Istg.6s. 1905.JAJ 108
2d 6#i, 1934 ..ot e JAJ Tsx. Cent. —Iat sk-fd. 7|»I909M*kN General Elec, con. 5s, 1922...JAG 798) 80
Piltta.Paln.AF. —Ist,g..5s5,1916JAJ ; 1st mort., 7», 1911 . Grd R.CLAC.—1stg.0slOld AAO
PUts-Shen.A L. E.lat 5*. 1940 AAO “Texas A New Orleans—ist,7*. FaA Meeker-Junes-Jewel) Mtll'g 1st. Os.
Plttsb. A West.-1st. 4a. 1917 JAJ Sabine I)tv, 1st, Os, 2912..MAS ilo' — Henderson Bridge—6s, D<31..MA8 105**
Mortgage 5,1891 1941. .MAN - ... , Tex. A P. - East.D. Ist6« 1905. MAS Hoboken L. A Imp. 5h 1910..MAN
Pitta. at Ann.- t«t,5a,U»2?.MAN ... 1st gold, 6s, x000................. JAD  08** 0»% | lie's 8teCi Co —Deb. 5s. 19»0.JAJ
Ashtabula A Pitts.—1st 6». 1908. ..... (_2d gold toe,. *s. 2000 . Meb 167, 17 luolan spoils Gas Dt 0On, iJ20.MA 977 98*
PortPndAOgb’g—I»t6#,9.,U#00JAJ $= ... Third Avrnoe 1st 5s, 193V. .JAJ *71 74
Port Royal A Aug.—1st, 6s, '99.JAj Ido ToL A. A-ACai.—I1*t,6*,1917. MAo 88  Laclede Gas. 81, L.—5s. 1919 Q—F 79
Incorie more. 6*. 1899 JAJ * 50 ToL A. A.«Gr.T.- Jst.d». 1921.JAJ 75 crfdiigh C.ANav.—M.4 %, 1914.14—3 100 lo6>a
Porta.Gt.y. AOn.—4V . 19373 s f11tOs 109 Toi. A. A, A Ls*k- Mich.- 1stft* ... = ..... 85 i00
Potomac YaUUt gu.5s,9.,1941.JAJ 90 95 ToL A. A.A.4.P.—Ist,6«I5U0.MAi Convert, 68,1894 1-3 104
P*Wic A Arts, C,—iat g.b«,, krio~a J | :rouA.Ar.AN.M.— 1024,Ma N Mort, Oa, 1897............ 100'4 106%
2d Inc- nn, 1916................ ... JAj 1 _let COtlw/l- 5s, g. 1940........ JA/ 3u Consol, mort. 7« 1911 — ..J.aD 126*1
Prov.A Worres.—1it es,1897. AAO 5-<-— Tot. A Ohio ()wjL-lI«l, 5s, gu.Um > 1034 Gen. mort. 4*9, 1924 10I*s 102%
Raleigh A Umiod—es. 18y8 Jaj 114  Toi. A O. C. Ext. 1st 5s,0.,, 1936. 9U 95  Mich Pen. Car—lstSSQ 1942 MAS
Ren.A8*tog»~Ist7s,i921 coo. MaN 130 ] Do 9% guarl...... 95 MilLUmTel.—~Jkx*fd.0s,1911 Ma N
Rich.A Dan.—ien «*., 6s. 1915JAJ 10*« 10 *4 Marietta Mm., 1st 6s, g., 1915.. 90 NtdJt'roliMf.Co.-1st%fOfl, 20 Ma N ™7~ *92*
Debenture, 6s, 1927 .......AAO 80 Toi.PeoriaAW.—U1.4«,1917...JA) 73 New EnP Telatihono, 6«, L907.AAO §103 104
Con. g. 5s, 193* trustcerts.Aao 73 ToL 8LD AK< .1st.6s. '1916...JAD 57% 53 New Orleans Pan—Laud grant*. 20 27
Equip. M. ». t. 5% »9v9 .... MAP Trey A B**«ton 1st 7s, 1924...JAJ 1 Northw'n Telegraph—7m 1904 JAJ
Wash. 0. AW 1st gtt.4s,'24. FAA Ulster A Dei.eon , 5, 1928....JAD "~ hOregon Imp.Co —1st 6s,1910.JAD 9.4, 99
Rich, a Petemb., t» iuto__ Man IU Uuited Co's N-J—Deu.0s I901,MAQ i id*" Consul. 5a, 1939.... ... AAO 47 48
Rich! York K. a Chet., 1st'8s, *8941 hv@ L do gen. 4s, 3 FAA | Penn. Canal—os, 1910. .. .. JaJ 64
2d mort., 6s. i9u0.......... .. MaN' 1 do gen. 4« Penn, Steel—1st 5s, LOL7....... MAN
Rich.AWeat P1.Tef,, t=s, trr ¢ FaA 17 sterling do 6s, 1604 People’sG.AC.Cn *Ist,6,9.'04.MaN N
Coo.col.trasi, ieL 1 tr r*c mad 25 do 6s, 1901........ MA8 2<] do 04 i JAD *98
Rio Grande Wrat., is? * .39 JaJ 6ft 08 Union Pacific—st,6s g, 1896J.VJ 1024 1*05 * Peoria Water Co. O». g., 1919.Ma N ibo  __
Rio GFdeJuno.1stgo.5*1939.J,t D 1st, O«, 185/7... LJAJ 10N, L. Plena. VaL Coal Ist0» g.194t Ma N 93*a 102%
Rio Gr. a-.atli—Is , 5s, lyio. JiJ 1st, 0S, 1508 LE0% Pro* tor A Gamble 1st Oa. 1940
""""" 1st, Os. 1899 erverennn— B'dguAfUN.—18178.1028. AAO r,L28 132
Rome W.siO.—i.0 i..€i.5,."r*2.ASeu *09 liu Sink. F..8s, 1893 MAS8 102% Security Cur. | tg. Os,loll MAV 75
let sn.j—lst M.. 6s. 1902___M.O §U7s 178 Ooi. Brldge sterl. 8s, '98,AAO ,110 110 8p.Vai.Wr.VYkB.— Utfft* | *06 MA8
Egaipnient, 24 5s. 139-....... FVA " 97 98 Coiiateral trust, 6s, 1908 ...,JaJ 8uoday Cre k Coal -L« , g,
9U6. £Gr lal'd—li»t,guar.6s.1925. 61 05 Collateral trust, 5s, 1907— JAD Teun.cM.AR —T.dv. IsiOs, l7aao *75%*
2d raort., inoouiea, be 1925 .. Collateral trust44s 1918..MaN . Bir.div. 1stcon. Os, 1~17.. JAJ 78 90
Kan. C.ACm. 1st5s. 1927..JAJ ... . Gold 6s col. t'st n<*tes, 1894.FAA  92* "sji" '0 9.L'th Co B.f.deb 08g.L9i5.MAN 103
Bt, U Alt. AT.Il. 1st M., 7e. '94. Var — Equipment iTUst 5s.. AA 10035 Un.—Deb 7s, 1875-i900. Ma N
Kaos, Pae., 1st, Os. 18 04 Deben. 7s, 1084-1900 ........ MAN o
24 Income, 7b,1894.........M.ks 95 109 do 1stM., 08, 1890.. 104% 1 Oollftt. trust our, Bs*1938... JAJ loo” i'00
Div. bonds, 1894 ................. do Den. Ext,, 85,1399.MAN ... Wh.L.E.A P.Coal 1stg.5s,1.919.J aJ 63 72
e-iiOT.A8.ai..Ist.8 F.6s.9».A*t 110 do 1stcons. M.,6s,1919 MAN 104 i04% Woodst'ok Iron—istg.ds, UHO.JaJ
Csr.. 1st 6s. 1973-.0Jt Oen.Br. U.P—A.AP.P.08,/95 MAN 103 _SrOtEJI-ilIAILROAO. Par.
Cé&a-4 5b. 1917., 101 Fund, coupon 7s, 1895 ..MAN 100 jAla. Gt. South—A., 6a, prel,,. £10 e 7 8,
BL L Bouth- 1st, 4*. 1*31..MAB 84 Atoh.Col.a P, lat,8¢,19050.-F 00 B,common.....inn £i0:e 1> 2%
do 2d, incume rs, 1931 .. \VIAS ) ALJ.Co.A W.,1st,05,1905.Q,—F ...... . e > 1
O«rb. A8it*w.. 1st ft.Ss. 1932 «*a Mi U.P. Lin. A G, Ist,g.,55'I8A«fcO do _do B, aef. ielO e M bl
9t-b.Ho.7f. IBt.,-.. Is,1989 Mv-V 57% 68 Oregon Short-L. A U N. Consol 67 Alabama A Vicksburg.
2d,*. Law t¢, 19»9.. ... JAJ 19 Count. Trust 5s, 1019 ...I1dAS 67  Albany A amsqaen,, Guar.,7...100 165
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Page of Quotations.
Railroad Stocks. Bid. Ask. f Railroad Stocks. Bid. Ask. MiS8cel. Stocks. 1Bid. Ask | MIfiOEL. 8TOCKS. i Bid.
Atch. Top. A 8.FellCC 19% | 140
90 102 106 Standard Gae.pf.100 = 75
DO . C. Sub. Belt... 100 oo Rutland............ ~..100 2% 2% Phila. Co. Nat.Gae.ftO
/eft M.Alnd., I'd.. 100 Do pref., .100 X 67% 68  Pittsburg Gas Co...50
88 1K:an.C.Ft.8.<feMemIOO 25 35 St.Jos.*G'd IBI d.100 8k Portland, Me.. G. E.50
68 69 ICan.C.Ft.S.AG.pf.100 90 100 SCLouisAit.AT.H.IOO 28 35  St. Louis. Laclede. 100 15
8 10 do Pref.10C 140 155 do pref.100 55
132L* St.Louis Southern.IOC 95 San Francisco Gas .. 71%
120  |Keokuk A Dee M..100 —— St.L. A So’ wepsrtef 1188 g 18 [N. At o?e SBEa IIt(LIJ_SY N
St. L. Van A T.H.100 8 Local Securities in
31% 35 Chronicle €ach, week
206~ .07 Baketrie &W....100 14% 15 do Pref.100 100 103 except 3itof month.
182H 183 do Pref.100 68 70 iSt.P.Miim.* Man .100 102 106 TELEGRAPH,
158k 159 L. 8h. & Mich. 80..100 1%8 l%go/ Sharon of Pa., guar.. f§i100 107 Airier. Tel.dt Cable. 100
133% 140 h 0 ___
° 159 160 Cotnraer’l Cable Co100 135
il Ok 112  Longlsland............ 50 97  99% iSouthern Pac. Co-.100 26% 27 Gold A 8tock.....100 99
21% Mexican ...100
........ Northwest, gwar__ 50 103
do Pref 101 81 83  Lonisv. A Nashv.-loO 5914 59% SummitBranch.Pa.50 a 5 5% Pacific A Agclantlo 50
14 15 a 60 Postal Tel. Cable.... 60
5 9 11 15 8outk’'n & Atlantic.25 75
8. Louisville South'n.100 4 4% Texas A Pacific ...*100 l(e)% WeTstEeLnELénl_liog .N..I%OO 76%
46 47 do Pref..50 ooee e Tol. A Ohio Cent’1.100 American Bell___100a 182%
72 73  Ratne Central___101 139% 120 do Pref... 100 Eri€..cccecriseunnnes ..100
8 3 5 Man. & Law’'ce==100 237 240 Tol. Poor. A West.100 14 25 Hudson River
» 48 50 Manhattan, con...100 118 119 Tol.St.L.A K.City.. 100 2 4 Mexican...........
do 2dprel..50 8 46 50 10 2 New England
16 118% 120  U. N.J.RK ixC. C0.100 225% Tropical.....
13 13% Meinph.A Chari___25 Union Pacific........ 100 21% 21% TRU
49 50 Mexican Central ..100 5=8 ‘51% Un. Pac. Den. A G. 100 7 8 étlarllltlc.....T. ...... o
98 rooklyn Trus
54 ggo/ 1393t 110  Central.....cccceeee
a b
* 17% 19 Minn.A 8t.L, t. rec.100 10 12 Wabash RR........... 100 7 8  Farmers'Loan A Tr.25 700
19 25 32 15% 15% Franklin............. 100
15% 200
130 140 53 Holland
9% 10 do. nref. fBos.l 50 a 76% 76% Kings County.......
824, 17% 18% Knickerbocker___100 175
193% o0 53 8 16 Manhatt
. s 16 200 8. anhattan...
oS - 8 4 4% Mercantile.... 325
0% 885* 79 90 Wheel. AL E.... 100 ié ﬁz% Metropolitan...
(]
do pref..100 112 113 Nashua A Lowell..100 210 213  Wil. Columbia A A.1 00 N. Y. Guar. & Ind.loo 400
100 Wilm. A Weldon, 7.100 625
do pref., 7.100 13d¥ lig N'aquehonmg Vall'y50 8 51 51% Winona A So.WestlOO 704 g II\DI Y. Sleougty ieITr 1188 %%g
* U34 o eoples’,Brooklyn
668 40 45 Real Estate L.AT. 100 155
C.St.P.M.AO.,comlOO 3t3s 30% N.Y.C'ent.A H.Riv.100 100 IUO% Wor.Nash.A Roch.100 x127 129 218
P a1 55 B2 NECMSSILINVGS o 4y COAL g MINING Doy s
Ohio. & West Mich.100 o} st pre (] STOCKS, N.Y. nite ates..
QOin. Ham. A Day.100 125 132 do 2d pref 100 22 26 American Coal........ 25 87 91  Washin 180
CImj.K.O.AT.Pa0.l0O 10 20 N.Y.&Harlem__ 50 .. Col. C. &l. DeveL.100 10 11 tlisc’
Oln."Sand. &C.pi. 50 56 50 N.Y.Lack.dcWeat...100 107 110  Col.Fuel A Iron...100 25 30 STOCKS.
Cincin. A Spring....... ¢ 30% N.Y.L.ErieAWest.100 14% %51% do Pref.. 100 2706 98 ﬁdanés Ekx rtissc l%g 139
b m. Bank Note Co..
Gleve. A Canton.. 100 3 3*8 N.Y.AN.England.100 21% 21% Consol.Coalof Md.100 23 30 Am. Cotton Oil___100  30%
olev. &0 aBITHR b B ny nBankFies 0 %0 HomeSake Ming.100 4 58 do premioo o
0
50 70 79
140 147 9 16 62 . 7%
10 13% 7 9  American Tob. Co..50 63
Ool. H. Val. & Tol.100 ég 19 N Y.Pa AO.. % 1% Ontario Sil. Min'g.100 8 368 Aspi nd Al Lgr:gf 1%) 81
% inw
170 174 N. Y. Phil. A Norf.100 2 2%
12% 13 S 1w
ClL.L(B.C.<5zM.pf.100 x139  139% do Pref.100 53 57 Tenn.Coal&lronColOO 14 16 Brookline (Mass.)L'd5 8 3%
XBE? %%8 49 - do pref.100 4
122% 122% EDECTRIC C.J. Ry'sU. Stk Yds 72
2‘212 22(7) 80 20 LIGHT, Aft.Par Bid. 75 Jlaflin C 100 86
a aflin Co............... 105
7% 15 s 69 70 32 95
75 77% Northeastern..........50 50 * 2 3 do2d pref.non-c.100 95
do pf.'gu,8.50 165 168 Northern N.H.....100 140 141 Edison El. Co. of N.Y. 102 104 Con. Kan. C.S. A R..25
Nortli'n Pac.,com .100 1% 12 Det. Un. D. A St'n. i00
Delaware & Hud..10C 118% do Pref.100 29% 29% * “ Boston___ 130 131 Dist. AC. Feed. Co.100 2 -Al
Del. Lack. AWest. 50 140 110% Norw.A.Worcester,loo xL70 172 Ft. Wayne Eiec.00..25 8 84 East Boston Land. .S 3%
Denv. ARio Gr....I00 zgo/ 330/_ oﬁd ﬁ:l\l/l_ Champll(%) 11?0/ 15  Gen. Electric Co...10G gg 63% l;renkchmjarysinlay Ld-f s 3%
Q ] io iss . b ecker-J.-J.Miliing,p
Dea M. A Ft. D'ge 100 5 7 Int. Conduit A Ins 100 .
do prel.100 18 30 Onto Southern....... 100 25 40 Illinois Steel......... 100
182  182%> 12
Det. Hills. 8. W.100 88% 90 54 2
Det. Lull, ii North.100 10 Or.d.L. A Utah N.100 10% do do Ser.D... 3 6 6% Lamson Store Ser. .50 § 15
do prel.100 15 20  Pennsylvania KK. .50 8 50% 50% Thom.-H.Internat.100 242 250 LeIughCoaI ANav. 5u 8 49%
Duluth 8.8 & Atl.300 5% 7 Penn. A Northwest.50 s......... 50 do pref..100 105 108 IMauh’'tt'n B'cU Co.luo 4
do pref.l00 13 17  Peoria Deo. & Ev..100 9 10  Thom. Welding Co.100 5u 60 Maverick Land—10 § 1%
E. Tenn. Va. .SGa.lOO % Peo. & Eastern___100 4% 8 do Europ. W.Co.100 6 7  Meiropol. Traot’ii.. 100 95
go é%t pr?f 11(())8 g li EgtlersRUég —..100 107 U. S. Illummat.Co. 100 * 20 g? Mle>;1 Pat ogstm%g
[¢] pre ila rie. 8 20 ic onsu.Car
East Pennsylvanla 60 5. 8 38% 38% )
E?sterngznv\ll\l H. t1508 78 80 Phila. A Read.......... 50 14% 14% GAS STOCKS. Morris Can., gu. 4.100 77
mira msp’ 55
do  Pref.... 50 Phila. Wilrn.A Balt.50 s 56 58 Bay State... ..50 8 6% 7 Mt Des. AE.8.Land.5.
EvanszIeAT H EbO ... . 133  Pitts.Cin.C.ASt.L.100 14% 17 Brooklyn... ..25 110 115 Nat. Cordage (ne'v). 9
Fitohburg.............. {0 14 " 14% 49 51% 14%
. do Pre!...100 79 79% Pitts. A ConnelTe..50 Fulton Municip.100 125 123 32
Flint A Pert; Marg. 100 17 144 115 120 28%
do ref.. loo 55 140 628*
Fla.Cen.AP. —pV.T.Cer. n% 1133 Pitts.M.K.AYough 50 120 122 People’s................. 0 85 90 Nat. Linseed Oil Co... 20%
do 1st pref.cum.luo Pitts.Va. A Charles.50 Williamsburg—50 130
Gdo 2dpf. lr)\on ?umll(())g 3% 5 Pitts.dA Westsrnf...gg Charti vall oo 23
eorgia Pacific 0 re 33 37 artiers Valley..i 2d Pref.eeen,
Ga. .AB'kgCo0.100 137 L43 Pitts. Youngs AAsh.50 Chic. Gas tr. rec... 100 63 63% 50
Gr. Kaplds& ind .100 1 5 do ~ref___ 50 Cincin. G.ACoKe.IGOx 180% 180% North AmericaaCalO '3a
gt EN(\)/I\‘ltf“ng‘SFEyp prl%fo lO? 11% ll;ort gaco ff%ts 100 xT22 122% Denver Consol___100 60 70 Oregon Imorove .I00 10
re. w. ort Ro ugusta 30
Harthg&CtP\';\?cfst IloOoO %g 15 Prov. A Worcester. 10u k240 244  Indianapolis, $.iid..50 11213% 125 Penusylv. diael. ..iooi
- . 150 165 105
Hous. A Tex.Cent. 100 122 125 140
Huntmog A Brl;l'roer; gg 34% 49 Richmond & P’b’g.100 105 10S Louisville Gas light. 115 118 Pref. 8 p.c. cum.100
Ullnols CentTal...I0OO 87k 88 do 1stinstal. paid 2 2% N. Orleans Gas L.100 M % 113 dan Diego Land.,........ s 7
do leasedl..4p.c.100 92 94 ao Preltrrec.loo 15% 16 N.Y. City-Central.50 100 dt.Louis B’'dge,istpref e!l02
lowa Central......... 100 5% 6 Richmond York K.&C. L19% 120% s 45
do Pref.100 18% 20 Rio Grande West.. 100 EquitP.bl® .100 165 1170  dt. Louis Tun. RR.IOn fclOIl
*Piice nominal. 8§ Purchaser also pays accrued interest sQuotations dollars per share, e In London.

80

103
200

‘mmm"
78 %

183%
43

. '00

100,
290
450
975
725
285
285

125
290

440
650

225
750
850
190
150
31%
62
79 ~
85

72%
87

100
100
135
23
3«t
3%
95
14

15%
49%.

187
9%
163*

38

29

21

60
7%.
20

16
112

160
105
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GENERAL QUOTATIONS OF STOCKS AND BOND3- conciuded
For Explanation nee Notes at Head of First Page of Quotations.
Miscellaneousst'ks. Bid. Ask. Manutact'g Stocks. Bid. Ask. Bank Stocks. Bid. Ask. Insurance Stocks. Bid. Ask
St. Louis Transfer Co. 60 65 SalmonFaU«iN.H.)300 x240 245 CommercialNat... 100 325 350 Southern Nat......... 115
Sonth'n Cott, nOi..It O 50 4hove EFaII Riv.)..100 100 102*9 Continental Nat... 100 State of N. Y . 115
Tex. A Pae. L'd Tr.' 00 Slade (Fall Rivj. 100 5) lorn Exchange...... ...... ... Third National _ 100
U. 8. Express—-.100 50 66  Stafford gFaII Riv.)100 TITI0 112 Drovers’ National.... ... 150 Tradesmen’s.. 40 107
0 8.Rnbber Co...100 34 36 Stark Mill* (N H. ) 000 1212% 1220 First National....... 100 350 United States 100 190 220
do pref...... 100 70 73  Tecnmseh ( 100 ... 105 FortDearborn Nat___ Western National,100 109
Wells Fargo Exp. 100 130 140 Thorudlkeé aes )10(X>> 1365 1375 Globe National............ 115 West. Side.....c...c..... 100
12 12M Tremont&: (MatsS)lOO x125 125ijs Hide and Leather. 155 Philadelplila.s
West’'n Union 6€k*f Co. Union C.MI. 3100 ... 185 Hs. Tr. Ac8av... 375 Bank of No. Emer 100
MINING STOCK™*? Wampanoag (F R )100 ........ 105 International 140  Chestnut St. Nat.. 100
($. Y. X SAN. FRAN.) Wa3hlIngt*n<new)..100 100 100% Lincon NAtio Commercial Nat,___50,
<20 104 ) Farin.&Mech.Nat-TO0 105%.......
American Flag............ lil Weetamoe (F. R.).100 45 47 Metropolitan Nat.100 220  First National 00
<20 AiUlin'tlo Linen Co.25 21> 27 Nat. Bk of Amer.,100 Fourth St. Nat'Z...100 iso"
Astoria....cceeeeennn.. B York Co. (Ma)__750 1100 1110 Nat.B'k of Rep...100 110  Girard National __40
Barcelona. 25 National Livestock. Manufact'rs' Nat— 0o
Belle Isle... Baltimore. Northwestern Nat.100 Mechanics’' Nat'1..100
Belmont..... Bank of Baltimore 100 State Bank................ 175 Nat.Bk.N.Liberties.50
Best 3cBelcher Bank of Commerce. 15 Union National.. .100 180 Penn National......... 50
Bodle.... Citizens'......ccceeueenns 10 Cincinnati. Philadelphia Nat'1.100 200
Breece.. m50 Com. Ac Farmers*.. 100 Atlas National__ 100 130 135 Seventh Nation,tl. 100
Botwer... Farmers’' B’k of M<L30 Citizens’ National.100 235 Tradesmen’s Nat 1.,50 102
Caledonia B.H Farmers’ Ac Merck .40 Commercial Bank..50 112 114 St. Louis,
Con. Imperial Farmere'APlanters’ 25] ....... 464i Equitable Nat....... 100 115 120 liner. Exohange .50 190
Chollar FirstNat.of Balt.. 122 Fifth National 100 98 ioo Boatmen's 100 160
Chrysoli German American. lOO First National—100 255 238 Bremen.. 100
Comstock Tu Howard Fourth National ..100 280 300 Chemical "85
Coneoi. Cal. Marine. German National 100 205 212 Citizens' . 140
Crown Point .......... Mechan Market National..100 135 1371* Nat. Bank of Com.100 140
Deadwood terra.......... Merchant*' ... Merchants’ Nat’'1..100 111 U3  Commercial.......... 100
Denver City Con. <10 National Exeh’g National Lafavette100 280 305 Continental Nat'1.100 80’
Dunfcin.__~..... People’s............ — 20 .. Ohio Valley Nat’'l.100 135 138 Franklin............... 100
El Christo.... 5 Second National.. 100 Second National ..100 390 400 Fourth National.. 100
EnltaCon . Third National..-.100 Third Natlonal_loo 150 152>s German............. 100
FatherDeSmet— . Union. Western German..100 350 German AmerleanIOO
SooldACurry s.30.100 "25. Western...........20 i, Nexv Orleans. International....... 140
Bale J Norcross.. 100 10 . Boston.* American N at..... 100 x . 133 Laclede National. 100[ 113
flornSilver.. 225 . Atlantic.......ccceen. EO Bank of Commerce. 10 x 16 16S, Lafayette... .100
Iron Silver. 15 . Atlas__ . i’anal AcBanklng 100 x 183 Mechanics... 100 242
ul0 Blackstone... 00 8 r-9* Citizens” 1100~ 85* 39  Merchants' Nat'l. .100; 140
Kings.&Pembrke iron *15: Boston National..loo 100 10U»* Co-op*rative .........23 18 20  Mullanphy 100’
LacroSSe....ccoevevevnnns 10 =03 <08 Boylston.. ...100 124% 125  Ge*r*aulaNnfcioa’l.10u x 220  Nat. BK. Republic. lOOI 95
LeadvllleConsol.. «13 Broadwar . 50 - Hibernia National.100 ....... 212% N'ott iwest,-rn.......
16 . Bunker Hill........... 100 205 207 1llLouisiana Nat ....100 x 170  St. Louis National. 100
143 152 1Metropolltan........ 100 x163 177  State Bank... .50
_«6 a6**] Mutual National .100 x 105  Third Nationa
ioo 100 New Orleans Nat-.100 x NO Sail Francisco. 1
Commerce 127 i128 jPeople’s..... — 50x97 100 Anglo-Calilorutan.......
Commercial 95 97  State National . — Bauk of California
70 . Gum'onwith mew ioo 129 iTraders’ 90 First Nat'!Gold..
03 Continental...... 100 :U3  lUnion National...100 128 130 London Paris & A......
Fhcenlx of Arizona___ Eagle......... loo 93 195 1Whitney Natlonal 100 340 ... Ism ion A San Fran...
Plymouth................o. 20. Eliott 100 124 124** New York. Pacttto ... ............
BobinsonOonoci—.. 50 50 Everett.. 100 92 93 ; America.....ooeene 100 208 INSI'H VNCE
20 . Exchange 100 American Exeb’ geIOO 159 STOCKS.
«25 «40 Faneuil Hall...... 100 130 i130** Bowery 100 New York.
First National—. 100 *237%, Broadway .. .25 12624a Alliance 70 80
=30, First Ward........... loo 117 128 tBotchers <kDrovers25 180 1200 American. 50 110 125
Fourth National.. loo 118 122 !Central National .100 . 135 !Bowery.. .25 60 70
Yellow Jacket. u50,. L1 99 .00 ChaimNational....100 100 Broadway .25 118 120
BOSTON ,TUN ING . .. 1001* Chatham ....... . 1390 ICitizens'.... .20 100 105
fBeePape 94. i Hamilton......... . loo 114 1115 Chemical. 4800 ;Commonwealth ...100 80 70
MAN UFACT' I NO. Hide A l-eather .. too U9 120 !City........ Continental .. 260
Am.Linen (f.Blv)_100 100 1021* Howard................ 100 102% i0< jCitizen’s :1i62'4 'Eagle........... 220
Amory (N. H) 0100 125 128  Lincoln (new).... loo 994 100 [IColumbia. Empire City 70
Amoekeag iN. looo 1095 2000 Manufacturer ...100 100 102 ;Commerce 18*5*1 Farragut— 100
Androscog’'u (Me.1,100 x 160 Market... 934 94 Continental. 138 ilGerman-Am 300
Appleton <Mass.), 100< x*SOi 810  Market <Br|ghton) 100 95 96  Corn Exchang w7 175
Atlantic (Mass.)... 100 X »0 sl MasaachuaetU ....100 100 :00% Deposit 70
Barnaby (Fall RIV. 130  Mechanic*'........... 1244 125 East Elver 170 110
Barnard Htg. (F 87  Merchant*' . ..100 ‘1514 Eleventh Ward. 80
Bates (Me.)............. 100 xT3M 133  Metropolitan. 97 ;98  Fifth Avenue... 130
Boott Cot- (Mas*)|Ooo 1275 2SO0 Monument.. (242 Fifth National. 140
Border City Mfg. (F 142*. Mt Vernon.. 132 133 First National....... Kings “Co. (B ka )20 170
Boston Co.tMass.) IoOO X1090 1100 New England__ 100 157 1148 FirstNat. ofStaten Id.. 110 Manuf. ABmlders’ 100 90 100
Boston Beitin™ 100 1174 175 Sorth ... 100 120 121 Fourweenth Street. 100! ........ Nassau EBrookIyn) .50 140 160
Boet Lindt (M<*ss)700 1060 1070 North America....100 no** m  »Fourth National ..100 . 200 Nationa .37hi 75 80
Chare (Fail Hirer).100 100 K5  Old Boston........... 100 19 i-9% Gallatin National ..50! ... .308 Niagara.. 50 130 150
chloopee (Mass.)..100 x;0«>s 107  People**... . 163 164 Garfield.. .loo 400 North River . .25 70 75
Cfccheco (5f.11.)....500 378 330 Redemption ..100 1*8 I*s%; German Ainertcan..75 115 PuciHo............ .25 120 140
Collins C Conn )100 100 105 Republic .loo A 160** German ExchangeIOOl ........ IPeter Cooper .......20; 120 135
Contmental e.).100 2I>* 22  Revere . 102 10iV« Germania ....100 325 Plienlx (B’kiyn) ; 140
Ores't Mills (F R.).lo0 . Rookland. 100 158 160 Greenwich.. .25 150 Rutgers - 121
ioo  Second National.. 100 Vi3 195 JHanover....... 100 328 (Stnyvesant. . 95
Davol Mill* <F.K.). 100 90 95 235 i Hide dr Leathe 100j ... United States .25- 110 120
Dwight (Mass.)....,500 xS25 330 125 127 ilHudson River......... 10 Westchester 10 150 165
Edwards (Me. loo X120 123 I*s 92 Importers* ATr...100 560 '625  WIllilamsburgCHy.'50j 315 325
Everett (M ass.New 104 105 g Urving..ooocoeeceeenene, 50 75
Flint Mills (P.R.K100 ..... 1102** 112 112% Leather Manufta.. 100 .. .TIAKINE INSOR-
Franklln >S g Jduo *101% i0_ . 99*9 100 Liberty ..100 ... ANCK SCRIP. |
Glbe YMlla(F.B)Ioo 410 in Third National....100 99 96 » Lincoln.. .100 450 Atlantic Mutual..
Granite(F.R.loo ... lift ~ Traders'............. .loo 3Dh 9 Ma ilaoB 8quare.. 10 > ... 1839... 191
GreatFaJkMN.H) loo 125 125** 98 U3»S Manhattan.............. .50 101
Hamilton (Maca)iOOu x1030 lo50 132 132*9 Market & Fulton.. 100 1011*
Hartf. Carpet (C1>100 ....... 35 107 107% Mechanics’. ...25 102
flul (Me.) .o loo x 65 65if Webster..*. 91>t 92 ijMechanicV A;Tr 25 103
Hoivoke W.Power 10u 275 Winthrop 117 119 ~Mercantile..........
Jackson (N. H.)..looo 1000 1010 B rooklyn K Merchants’ .
XlngPhlhp (FJL> |00 121 Bedford........ 1 Merchants' 137 PRICKS OF EXCHANGE
Laconia (Me.) 665 675 Broadway.........100 165 - 5 7b in KMBEttSHIFS.
Laneast'rM.(N.H. 400 700 715 Brooklyn.. .100 450 175
1/rel Lake .Mills (F.«.> KWH City Natlonal .50 4UO 410 2100 oo N.Y. Stock, Ls.oououl. 20,000 ask.
Lawrence OF*#*)..100 T67I* 1«3 = Commercial.. j; —50 ... ... Last sale.. .............
Lowell {Mass.)___690 670 .060 Fifth Avenu .50 U.0 N.Y.ConsoLSt'k A Pet. lOOb 150a.
XiCrweli Bleacher?.loo X104 106 First Nation .100 237 Lust sale, July......... 123
LowelLMach-ttnop.500 850 New York County 100 605 N. Y. Produce
Lyman M. (Mass.> 100 71 71*1 N.Y.Nat-Ezoh'nge 100 120 Last sale, Inl 605
Manchester (ft.IL) loo x122 122% lINinth National___100 125 N. Y. Cottou.... 900b. l.onoa
Mass. Cotton .... 1000 to15 1020 Nineteenth Ward.100 Last sale, July 95
Mechanics* <F. R.j 100 ......... 5  Manufacturers .. 30 215 North America....... 70 160 175 N. Y. Coffee . 200b. 250a,
Merchants' (F. H.) 100 110 15  Mechanics'.......... 50 275 i Oriental.. 25 235 217 Last sale.June 225
Merrimack, Mass) |OuO xlOtO [*.65 Mechanics' & Traders 250 PaciilO. .o, 50 190 N. Y. Metal................ 63 b.
Middlesex tMd.u.>.100 | i lit4 Nassau —........ 100 280 Park .. 100 305* R'IEst. Ex. A Auo. R'm
Nashua (N. H.)__ 500 x345 550  North Side......... 7100 160 PEOPIE’S....cver - errrerrne 230 Last sale.... .
Nanmkeag IMaas.>lou x VJ 111 i?70 1Phenix.. 20 j180* Boston Stock........ 17.000 ask.
Newmarket .......... 500 *310 315 200 Produce BxchangeToo Last sale, Juno | — 17.000
Oeborn MilJs(F.R.>100 .......... .id  26th Word....oonvon. 100 185 Republic.. 100 176* Phlladelphla Btook—
Pacific (Mass.) ..1000 x 1700 t710 110 120 JSealioard. ..100; 173 Lastsale ... ... '*2*500.......
Peppered! Me — 500 1500 i:,05 Cialeago, 3 -ootid National.-.100 300 Chic. Board ot Trade.. L0.30bll00a
Pocasset fi J10u ... H5 merican Exch.Nat.. 145 |lwevnnth National .ioo Lust sale 1100
Rich. Bord'n fF R Y100 103 :02% J1 e 125 Shermm ... 100 Chicago Stock. I, )75a
Robeson (F. Riv.HOOuU ... 70 -Cheiulga~ National. Shoe ,2 Leather ...100 1140 Lastsale, July 7
Bagamore (F.RIv.).I0O01no 115 280 300 IliBt. Nicholas.......... 100 125 Pitisb. Pot.St'K&Mot. 5751) 600a

«Prices nominal.

Boston bank quota t'’xms are ailex-dividend,

t PCoo par snare—not per cent,

t 75 per oent paid in cash
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THE CHRONICLE.

Slailroad Intelligence.

The Investors' Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company,
It is published on the last Saturday of every other month—

viz., January,
and

scribers of the Chronicle.

TIx General

March, May, July, September and November,

is furnished without extra charge to all regular sub-

Quotations of Stocks and Bonds, occupying

six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported

Roads.
Weekor Mo

Adirondack----- May

Allegheny Vai. May.

Atch.T.AS. Fe* A4tliwk.T'ue
St. L. A San F Athwk J'ne

A%g
AtlantaAChar.o April......... 1
Atlanta & Flor'a 'eay.
B.AO.EastLInes May.
Western Lines May.
Total. May...........
Bal.AO.Southw 1stwk July
Bath A Ham'nda April
Bir. & Atlantic.. June
Bir.Sh.ATenn.R June .
Brooklyn Kiev.. Istwk July
Buff.Roeb.APiti Isl wk July
Bur.C.Rap. & N Istwk July
Camden
CauadianPacitlc Is
Car.Cum.GACb. April.
Car. Midland__ June.
Central of N. J..

Central Pacific.. May
Central 0iS. C-. April.
Char.Cin. AChie. June.
CharlestnASav April.
Char.Sura.ANo Jcue.
Chat'qua Lake.. May...
Cheraw.ADarl.. May
Ches. A Ohio___ Istwk July
Ches. 0. AS.W June
Chic. Bur. &No May...
Chic. Bur. A?. May...

Chic.AEast. I1l. Istwk J
Chicago & Erie Ma
Ohio. Gt. Wesl'n Istwk July
Ch.J.K.AU.S.Y. April

1893.
*

33,337
240,847
936,277

1892.

$
11,2181
215,358"

1893.

70,9771
1,083,658!

Jan. 1 to Latest Date.

1892.
*

66,483
1,001,084

876,277,19.372,147 17,714,394
228.499 243,84114,275,331 3,965,401

.total... 4thwkJ'ne 1,164.776 1,120,122 23,647,478

57,870 54,4361 263.302

. 3,992 7,375; 33,225

. 1,5688.816 1,615,407 7,517,306

508,638] 444,459; 2,573,042

2,097,454 2,059,866 10,090,348

46,162 46,95 ,450

......... ,967 ,853 6,928

..... 422 3,795 17,229
4814 21.20

31,146 32,495 1.022,602

61,237 62,594 1,718,408

67,994 76,643 1,951,955

Atl.. A{)nl ........ 51.350 53,977 170,319

wk July 431.000 41%000 9,822,124

. 3.22' 2,376 15,863

2.500 4.001 23.519

May 1.263.970 1,146,787 5.816,570

. 1,330.248 1,226,807 5,443,546

7.797 7,222 39,446

9.000 9,646 71,731

57.166 58,828 263,799

7.500 8,595 81,037

4,904 4,838 21,251

.......... 5.924 4,053 42,994

164,yO0~ 181,443 5,099,646

........ 172,634 163,525 1,158,986

. 224,001 152.752 1,010,061

3,290.842 2.822,92" 15,683,329

uly 92,542 87.185 2,196,407

........... 232.998 196,511 1,211,191

80,982 98,157 2,153,996

........ 183,687 203,343 821,281

646.41 684,014 16,856,772

Chic.Mil.&St.Pt Istwk July
Chic.&Ohio Riv. Istwk July
Chio. AN'thw'n. May..........
Chic.Peo.A 8.L.6 4tliwkJ’'ne
Olio. R’k Life P.. June
Ohic.St.P.M.AO May.
Chic. AW. Mich iBtwk July
Cin. Ga. A Ports. June
Cin. Jack & Mac. Istwk July
Cin.N. O. AT.P 4thwk Jne
Ala. Gt. South 4thwk J'ne
N. Orl. A N. E. 4tbwkJ’'ne
Ala. & VickS  4thwkJ'ne
Vicks. 8b. AP. 4thwk J'ue
Erlanger Syst. 4thwk J'ne
Clnn. Northw’n June
Cin. Ports. A V.. June
Col. & Maysv June
Clev.AkronAcCo. 4t.hwkJ'ne
Cley. Can. A So. June
Cl.Cin.Ch.&S.L. 4tliwk J'ne
Peo. A East'n. 4tliwk J'ne
Clev. & Marietta 4thwk J’'ne
Col. Newb. & L. April
Col. H. V. &Tol. June
CoLShawneeAH 4thwk J'ne
Colusa A Lake..
Conn. River.......
Current River.. 4thwkJne
Deny. A Rio Gr. Istwk July
Dee. M.No. AW. June........
Det.BayC.AAlp, June........
Det.Lans'gANoO Istwk July
DuluthS.S.AAtl. 4thwkJ’'ne
Duluth &Winn.. April........
E.Tenn.Va.A Ga 4tb\vkJ'no
Elgin. Jol.AEasi June
Evans Alnd’plislstwk July
Evans. A Rich..11stwk July

Evansv. A T. H. Istwk July
Fitchbur%./i ........ MaK ........... '
Flint AP.Marq.. 4thwkJ'ne

Florence............. April.
Fl.Cent. APeniu May.
Ft. W. A Rio Gr |June..
Georgia RK....... May
Ga. CaPlaA No Ap
Geo.Bo.AFla... June
Georget'n AW'n April.........
fi.".Rap.Alnd... 4thwk.)'ne
Cin.R. AFt.W. 4thwk J’'ne
Other lines.... 4thwkJ'ne
Total all lines. 4thwk J'ne
fK’andTrunk— Wk July 8
Clilc.& Gr. Tr. Wk July 1
Det.Gr.H.&M. WkJuly 1
ELeat North'n—
St. P. M. A M. June

1,565 , 419
2,818,836 2,535,790 11,831,740
29,447 9

713

1,717,164 1,470.910

6*37,853
6,
57 9
12,058
130,480

54,273
35,304

22.069

1,245,844

572,464
40,038
,784
13,494
127,213
53.061

944,500

58,237
8,994,556
3,210,886

964,1*14
32,080
352,355
2,008,965

1,479.829
58,229

189,206

579,774
167,555

5,930,367

21,679,796
52,972
34,355

7,734.516
2,467,876
10,202,392
1,278,395

20,551

980,892
1.568,619

19,774
33.981
4,747,333
1,038,865
818,899
14,910,544
1,958,6"!
1.162,135
2,365,616
925,826
16,211,157

11,892,958
600,889

15,740

173,126
594,770

1,910,098
564,275

5,588,953

Roads,
Weekor Mo

Gr.Nor.—(Cou.)
East, of Minu  Tune.........
Montana Cent Tune..
Tot. system. June..
G.BavW.ASt.P. March
Gr P.Wal. A Br. April..
Gulf A Chicago. May
Hartsville........ April..
Hoos.Tun.AV/il. May
Humest'nAShen June..
Hutch.ASouth’'DJune..
Illinois Central. June..
Ind.Dec.A We*t. June
In.AGt. North’'n Istwk July
\Interne. (Mex.) WkJ une?24

lowa Central. . 4tkwkJ’'ne
Iron Railway. June.........
KanawhaAMicb Istwk July

Kan C. Cl. ASp. 4thwk J'ne
K.GF.S.AMem- 4thwk J’'ne
K.C.Mein.A Bir. 4tk\vkJ’'ne
K. C. Pitts. A G. Itbwk J'ne
Kan.O. sub.Belt 4tliwkJ'oe
Kan.O.Wy.ANW June
Keokuk & West 4rhwkJ’'ne
L.Erie All. A So. June ..
L. Erie & West. Istwk July
Lehigh A Hud.. |une
Long' Island-— Istwk July
Louis.A Mo.Riv April
Louis.EV.ASt.L. Istwk July
Louisv.ANashv. |stwk July
Louis.N. A.A Ch Istwk July
Lou.St.L.ATex, 3d wk J'ne
Macon A Birin. June
Manches.AAug. April
Manistique June
MemphisAChas. 4thwkJ’'ne
Mexican Cent. |stwk July
Mexican Inter’l February .
XMex. National. Istwk July
Mexican R'wa\ Wk J'ne 24
Milwaukee A No 4thwk J'ne
Mineral Range. June..
Minueap.ASt.L. June ..
M. St.P. ASBAM J' ne
Mo.Kan.ATex,, Istwk July
Mo.Pac.AlrouM |stwk July
Mobile A Birin. 4thwk May
Mobile A Ohio ~ June.........
Mont. AMex.Gli May...........
Nash.Ch.ASt.L. june. .
N. Jersey AN.Y. March,
NewOrl.A80'n.. |stwk July
N.Y.C.AH.R— Juue
N.Y.LL E.AW

Y. .
.Y.ANortk’u.. June
Y . Istwk July

M
Norf. A South’u May.
Norfolk A West. Istwk July
N'tkeast'n (S.C.) April.........
North'nCeutral. Mmay..... .
NortlieruPacitie 3d wk Ma
Wis. Ct. Lines. 3d wk May
N.P.A W.Cent. 3d wk J'ne

Ohio A Miss....... June.........
Ohio River......... AthwkJ’'ne
Ohio Southern.. June

Omaha ASt. L.. April

Oregon Imp. Co. May.

Pad.Teuu.AAla. June..
I'enu. MidI'd.. June

Pennsylvania... May...........
PeoriaDec.AEV |stwk Ju
Petersburg........ May
Puila. A Erie...

May..
Phila. A Rcad'g. Ma));.
Coal Air. Co.c May..
Total both Cos. May..
Lehigh Valley. April.
Pitt8.Mar. ACh. jyue..
Pitt.Sben.AL.E. June
Pitfcsb. A West  June
Pitts. Cl.A Tol June..
Pitts. Pa. AF. June.........
Total system.. Istwk July
Pltt.Young.AA. May.
Pt.Koval AAIl;  April..
Pt.Roy.AW.Car. April..
S_Uirl;’lc Ig.AK.C. June..
ich. an. sys.
Rich Frksb AP, il
Rich. A Petersb. May..........
Rio Gr. South’'n. 4thwk J'ne
Rio Gr. West'n.. Istwk July
Sag.Tascoia&H. june.........
Sag.Val. ASt. L. May..........
St. L.A. AT. H. Istwk July
St.L.Ken'etASo. June
St.L.8outhw’rn. Istwk July
St.Paul ADul'tb June
Sandersv.ATen. June
S.Fran.AN.Pac. 4thwkJ’'ne
Sav. Am. A Mon. June

Sav.Fla. A West. March

SouthANor.car. April
So. Pacific Co.—
Gal.Har.AS.A May.
Louis’aWest. May.
Morgau’'sLAT. May.
N.Y.T. A Mex. May.
Tex.AN. Orl.. May.
Atlantic sys.d. May.
Pacific system May.
Total of all.. May
CoftstDiv(Cal) .
Sou.Div.(CaL
Arizona Div.. May..........
NewMex.Div. May
Bpaar. Trd. A Col.. Anril

Latest Earnings Reported.

IVor. LYII,

Jan. 1 to Latest Dais.

1893. 1892. 1893. 1892.
* * »
107.792 99,011  476,5021 472,079
. 87,829 991M  572.871 571118
. 1,441,465 1,142,663 6,979,741' 6,632,151

45,042 121.342!
L611]  *Y,724 7,023 *7,185
3636 3,032 17.32 15,234
420 618 4991 4'565
2,784 14,461 13.796
63,162 68,277
31.596 30,927
9,978,880 9,116,148
208,538! 224’884
50,295 54,101 2,067,2871 1,718,602
20789 33,720 1,080.079 937,175
36,504 30,809 902,465 876,412
4517 3.353 21,974 16,642
5101 6320 1774011 189,016
599L  6.9*2 170,8041 151,087
91,965 100,361 2,442.237 2,410,002
22,322 23158 539,337, 522,666
3.603 57,4141 251115
6.396 106.650; 30 467
23538 23545  163,u36 161,451
8.66 7.669 18 83| 184.866
6,748 6,534  40'8 39,5-3
67,671 63,428 1,857,6"8 1,662.46
49196 47,793 274032 '203.687
160,855 163,469 2.011,683 1,989.918
33,548 31401 152,319 138,131
33,020 25867 961 493  646.802
333,045 422:380 11,088,677 10,597,928
74501 66,080 1,673,109 1.556.973
9,166 11,870 221,809 292895
4,957 5691 31,269  37.602
1,122 839 572 L 4,556
8204  8.090 66,362 74,593
33,916 33.472 733.636 675474
113,970 146,601 4,171,253 3,953.114
165,809 11'*56 '377.918 247,279
59,803 69,934 2,273.483 2,042,061
54.000 55,123 1,513,035 1,559,119
52183 55,301 854,449  796.668
10,495 11,903 53855 66,189
152980 178,191  846.14  907.272
104,987 K82'r- 1,530,044 1,316,478
176,973 190,562 4.84%.602 4.312.076
373.677 430,905 13..14.829 12,851,246

6, 4,895

263,158 218,092 166560 1,650,056
88000 33284 434,223 316,934
332,255 400,9*6 2,457.355 2,482,149
23,87 21,977 65,78 64,012
2,0 1,904 65735 70,262

,025
4,154.000 3,641,198 22.627 508 21,325,008
2,501,6 15 2,617,566 1L,319,674 12.050,474

594,080 576,334 2,32,776 2,242,007
1,440,105 ;360,887

54*248 48,7*73 291,332 245,646
76,091 68,697 1,8.0,163 1,660,265
169,663 15i,591 667,482 35,072
46,426 40,002 186,077 180,696
197,191 180,947 5,208,421 4,699.570
62,447 62,017 27 ,662 271,868
6le,295 550, +91 2,*41,445 2,763,309
41*233 368,379 7,009,646 7,748,842
86,763 96,083 1,843,353 1,971,818
479,690 575,065 11,17',699 12,212,519
333,547 302,017 2,0d9.172 1.940,593
16,925 15,079 377.459 309,975
51.577 42,330 344,397 303,914
40,252 39,469 195,826 189,080
347,942 309,074 1,487,699 1,473,982
26,358 21,5041  159,1*6 93,429
18,110 16,6601  110,3r>3] 86,425
6,061,287 5,679,245 23,102,955 27,107,617
15,662] 14,998! 4452611 415,282
0,421 46,961 244,208 239.433
507,784! 439,131' 1,991,448! 1,906,821

1,914,059 1,829,209 8,950,137! 8,867.232
... 3,669,347 3,541,537 17,920,581 10,232,876
. 5,683,406 5370.747 26,87 ,767 19,100,108
1,452,423 1,306,960

5,641,672 5,334.772

3 3,547 19,7051 20,340
46246 32,263 197,859, 172,806
162,764 118304 78 A*24 676,734
82,878  54.049  400,440! 296.773

8.800 23359 175252 149,514
54.922; 48,45 1,414 699 1,171,440
58,642, 140,940 527,847 35,205
11.01 11A57  1L16,i43: 88,514
19.327 17197 120,24S 101,877
21,483 21,036 179836 132,660

1,1%720 1,059,600

Jash ' B9 2*67*228 250,262
32,893 30,923 152,421 147.052
14,300 18197 2 8,798 286,821
40150 40,300 1,150,374 1,23-"892
11,439 10,335 58,v12 50.724
8,943 7,682 38,498 36,732
24280 2210 800296  710.975
1,815 2,439 13,583 14,77
73393 70,662 2,492,910 2,024,412
152,574 184.04 23431 52,886
741 53 3,319 2722
26,058 25855 384.481 377,337
41,854 41565 262.673 231,633
284,399 288'844 842,977 896,947
7,500 14,902 21,901 28300
33,970 30,742 156159  157.865
15,000 13,000 113,091 82,316
78,900 83,013 695265  653.269
63 538 5,093 a

350,885 338,037 1,850,088 1,741,557
84,880  73.077 _ 477.010 15.052
430,160 345,848 2,196.850 1,993,550
20,571 16,247 92,016 81,453
155,723 127,030 786,113 661,342

1,045.433 903642 5,460,098 4,944,421

3112519 2,898,957 13.687.698 13.206,741

4,157,951 3,802,599 19,147,795 18,151,162
908,570 809,405 4,243,981 3,779,565
167,727 167.326 891,225 788,643
77,472 881439 426,999 450,509

7722 7557 37%308 36,410
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Latest Earnings Reported. j Jan. 1 to Latest Dale.

BO-IBB.
WeekarUo] 1892-3. 1891-2. 1892-3. 1891-2.
$ S S
Staten 1st. R. T. April 71.260 7i1.502 243,269 245,769
8touyl'l.<fc< Mt . May, 2.742 2,720 9,016 s
Sommlt Brandi. May. 4 111,019 122,910 541,7*0 546.296
Likens Talley May... . lusS.744 92,908 456,832 111.236
Tot'lbork Co’s May... 214.762 215.847 998,509 957,5-3
Texas A Pacific 97,952 97,677 3,280.434 3,041,702
Tex.S.ValdcS.w 4,071 3,102 26,150 21,3tt9
Tol.1.1.4S.M . 2d wk Apr. 86,577 19.855 319,004 2-0.268
ToL&OliioCente leiwk July 31 819; 29,571 896.916 902,114
ToL P. & West., DiMrkJ'ne 22.213 20.2 t- 460.106 471.696
Tt>L8t.L.&K.C- 1staSJuly, 30,77a 35,581 894,423 890.064
ToLdt So, Haven April 2,053, 2177 6.6 tl 7.837
Bister & Del... .slay.. LT 36,852; 33,272 110,358 134,429
Union Pacific—
OorS.i.. t N 015.129 553,237 1,941.167 2.041,133
Or.Ky. & K.Co. il.. 314,518 324.51: 1.173.94V  1,207,90 -
U.Pao.D- JcG.. il .. 422,292 417,443 1,809.102 1.6-8.226
8t.J0.*Gd.I»! Utwk July 20,60-1 20.80 = 61.3,047 588.934
All osier tines. i t.604.094 1.709.966 6.550,594 6,760,024
TotB.P.Sjs. 3, 0iO,*3* 3,08 J,885-11,889.401 12,060,369
Cont.Br.AL.L. 77.870 85,746 332,687 403,619
Montana Uo., 87,160, 88,620 221,244 359.7!1
Lear.Top.*8. 2,102 7.210 8,94- 13,080
Man.Al ABur. 2,834 3,39: 13.183 12.547
Grind total / ..3 ,154,315 3,218,242 12,303,872 12,656,-46
Vermont Valle> .. 16. 14.85 41,2-18 40,700
“"Wabash.............. ly 270.000 249,600 6,783.202 6,720.714
Wall. Che*. A W. 8,129 599i 38,636 28,-95
West Jersey....... . 125,878 12 ,926 451,468 424.471
W.V.Cea.A Pitt. 105,191 89,180 455.60- 433.612
West Va,* Pills 34,975 21,438; 116.917 83,995
"West. Maryland, June........s 101,70(1 ~ 90,-04" 55*970 431,550
W -t. S.Y.a V, Ithwk Jm*] 106.800 88,900 1.802.40- 1,612.549
Wheel. * L. Erie t*twk July 29,5 4 27.099; 788.804 709.017
WU.Cliad.ACou. April ; 1,79s 2.533; 8 001 9,193
Wti. Cot. A Am M i 247,373 398.8 0
WrU'htsv.A- T.-n m SS

* Includes Colorado Midland in 1*93 and 1892 both for the week and
the year to date.

lincludes Milwaukee * Northern for all periods,

a Figures cover oniy that part of mileage located In Sooth Carolina.
b Earnings siren are on whole Jacksonville Southeastern System.
e The basin***of the Dollish Valley and Lt;hi*h A Wilkeebarre de-
partment » Isincluded In 1803. d Includes earning* from ferries. et«.»
not ttiven separately. ; Mexican currency. «Tol. OoL dtOn included
fir the week and sine* Jan, t In both ve»«- / Includes only half of
line* la whicn Union Pacific has a Half interest

Latest Bros* Earning* by Weeks,—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

Our statement of earnings for the first week of July covers
43 roads and shows a lo-s 6f 153 per cent,

1#* week of July. 1893. 1892. Inerease..  Decrease.
8 3 8 *
Bait. A Ohio Southwest. 46,167 46,950 im
Brooklyn Elevated,........ 31.149 32,495 1.340
BaOalo ftoeb. St PtttabV 61,23 02,.Mil 1,357
Burl, Ct*d. Bap. * North. 67, <91 76,813 8,649
Canadian Pacific...... ........ 431,000 415,000 16,000
Chesapeake A Ohi 181,443 i7,211
Chicago A Ea*t. Illinois 02,512 87,195 5.35
Chicago (in-.it Wcasern m m 98.157 ... 17,175
Chicago Mliw. A8t Paul* 646,410 684.014 37.1301
Chicago A Ohio Rfv«*r. I.M1d 1,*i9 140
Chicago* Went Michigan 36.850 40.038 3,179
ClIn. Jackson ,* .Mackinaw 12,0S» 13,494 1,438
Denver * Kio Grand- ns.im 155,300 e 42,2004
Detroit Lansing A North. 23,63 25.-81 2,240
JEr»0»%\ a lisdiamipoiis., 6# >2 6,S00 249
Evansv. & Richmond l.stt* 2,317 309
Mvmtsmv, & Term Uaut#-.. 27*00# 25,048 1.3iM
Grand Trunk of Csaadat 403,262 375.961 32,294
Intern'l Ain. North-n. . 50f2t»5 54,10! 3M *
K*r.i*n« A Michigan.... 5.101 6,320 1,219
JL&ke Erie Xk We*lorn..... 67.671 03,42-8 4/243
1»M Island - 160,05- 163,4*0  ....... 2,614
Louisv. Bvausv. Jt8t. L 33,040 7,153
Lo«l*yfile A N&ahrfHo, ,. 38-1,04 m 422.sm 39,333
Boal*. N. Albany St Chic. 7i.V)I 86.068 8.133 ,
Mexican <mtral........ 113.07(4 14 >,004 32.6ri
59.803 69,934 10,131
Mo. Kanuft* A ‘tmxm..... 178,973 190,562 13, 89
Mo. Pacific * iron Mt___ 37*.677 430*0413 57,229
2*025 1,904 121
M. T* Oofeuicf 4c ftfU IB 78,601 69,»id/ 7.304
Norfolk 4t wmu*m...... , 197.191 1-0.947 16.24 4
Peoria Dec. A Evan*T... 15.862 14,998 6tt4
PHtatmig »twWmtmm..... 54.922 49,41, 6707
Bio Oe»040 Wmiero....... 40,150 40,300 1SO
Bt. Joseph A Gil. I*land. 20 evil 20,8t*0 200
8t. Louin Alton A T. ii. 24/230 22,160 2,*20 ...
Hi. Loui* A i~oathwfwt'B 73.303 70.r62 2,731
Tsxae *. Pacific. . 07,952 97.077 27
Twifrto A Ohio C 31.819 29.571 2,248 .
Toledo at. L. A Eaa.CUf al,774 35,584 4.807
W abash............. 270,000 249,000 21.010
Wheeling A Lake Erie .. 29,584 27.099 2,485
TcPal (43 roada). 4.715.8US' 4LF*7U.7«ft 136,782  299.585
Wt 4mrm8m <I1*S3 p.ch 162,803

* Include* Milwaukee * .North* rn both years,

| Week ending July 9.

For the fourth week of June our final statement covers 80
roads, and shows 1-81 per cent gain in the aggregate.

4/5 Witk o/ June, 1893. 1892. Intreajff-. Detreas-
* I
PrevtonplT rep'4 51 rd#f 7,669.406 7,3*1,032 4*4.329 113.883
chir. AW " . »*A i3 46.164 7,631
Cin.N.O. A Ye*. JPucuS rds 254.178 250.0J1 L..a... 1,853
Clleve, Akrou a CidttttJh- 24.318 . 1.508
CUv, on. Chic. A St. 1, 3341,999 449,644 92.655
Peon* A EasWlra 44,046 41441 5,804
Oevelaud Marietta. 8,128 8,181 5H
Col. Hhawoee AHocking. 15.831 20.471 4,617
CttsrwBt Riter.. .......... 2.94s ajisa 00
TSeferoif- IjAhsinar K Nn .- 29,327 27,002 2.325
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41h week of June.

1893. 1892. Increase. Decrease.
S * | g
Duluth 8. S. A Atlantic... 77.76 63,603 11,152
East. Teou. Va. & Ga ... 159,650 189.65 L 29,952
Drand Rapids A Indiana. 54.290 65,632 6,342
Cincinnati R. A Ft. W .. 12,069 14,871 602
Otherlines.................. 6,199 6,38 i 277
luteroeeauio (Mex.)\. 40,789 33,720 7.069
Kan. City Clin. & Spring. 59U 6,9 12 951
Kan. City Ft. S. A Mem.. 91,965 100.381 8,396
Kansas 0. Mem, A Birm. 22,(22 23.1 8 83
M-tuOhis & Charleston... 36,916 38,47*2 4,558
Mexican Central............ 20 ,364 19i,5i4 8,845
16,92 > 15,0n9 1.846
9(0 Grande Western... . 76,9Sm 82,500 5,550
Sao Finn. A No, Pacific. 26,058 25,855 2s»3
Toledo Peoria <kWest'u.. 2i,21 i 20,240 1,973
Western N. Y. & Penn... 106,300 83,930 17,400
Total (SOroadsE...___  9,4.05,037 9,237,588 453.137 285,688
Netinereiiaei181 p. o. 187.440 e

* Week ending June 24.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported tills week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
m the Chronicle of June 17. The next will appear in the
issue of July 22.

~--Oross Earnings.—— . ~--- YWEarntngs.-
1892-3. 1891-2. +892-3, 1891-2.
Roads. S $ & 8
Central Pacific — b.May 1.330,218 1,228,807 556,409 509,181
4a0, 1t0 May 31 5,443,546 5,461,878 1,929,833 2,107,839
Che*. 40.8, \V..b...Hay 185.229 167,092 67,152 45,853
Jan. | to May 31.... 988,352 875,310 347,748 283,084
July 1 to May 31... 2,234,955 2,131,299 780.319 776,877
Chic. A W. Mich....... May 174.631 160,717 41.401 45,552
Jan. 1 to May 3t.... 781,729 762,614 131.016 196,417
(Bevel. Can.* So.to.. .Apr. 78,912 63,972 28,148 22,298
Jan. 1 to Apr 30.... 260.797 209.896 90,052 72,532
July 1 to Apr. 30.... 784,556 6X4,417 269,705 214.279
Det. Lan» A Nor. a. May 101,003 03,76 L 17,1161 16,931
Jaa. 1to May 31_ 489,409 467,792 83,749 92,675
Flint A Pur* Mar.a .May 258,811 219,596 59,622 59,086
Jan. 1 to May 31--— 1,239,004 1,254.932 237,930 357,826
Doul-v. N.A. A0. » May 208,573 258,498 106,656 82,556
Jau. 1to May 31.... 1,283.186 1,213,265 370.339 374,563
July 1to May 31.... 3,084,847 2,781,932 912,395 817,662
S.Y. Out. * West.a. .May 332,482 306.118 77.975 83,524
Jau. 1 to May31__ 1,431.783 1,254,629 257,858 219,734
July 1 to May 31---3,313,076 2,932,478 719,376 707,716
Peoria & Eastern.*. May 142,103 133,741 3.076 39,053
jaa.l w May31... 665,us 701,115 59.529 193.799
July | to May 31.... 1,592.376 1,690,207 207,713 483,037
Sag. Valley A St. L. May 8,9 13 7,682 2.777 2,276
Jua. 1 to May 31 ... 38,40* 30,732 11/211 7,820
8an Prau.AN.PaO-a.June 77.222 78.185 31.113 31,495
Jan, 1toJune 30.... 384,481 377,337 98,687 88,310
July 1toJune30___ 876,277 886,471 297,015 311,420
White!)ream Fuel C0.May 11,984 2,927
J*n. 1to May 31.. 76,050 38,206
July | to May 31.. 121,913 91,000

met earning* here given are after deducting taxes,
ot earning* bore given arc before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also reportcharges for interest, &c., with the surplus or deficit

above or below those charges.
-Imer't, rentals, <& — r—Bat of Ret Earns,-*

1892-3. 1891-2.  1892-3. 1891-2.
Roads. $ * * *
Chic. A West Mick...May 32.699 21,305 8.702 31,187

Jan. t to May 31 ... 163.240 115.613 def.2».201 80,933
Dot. Lan*. & Nor--—--Ma 26,243 26,242 (let.8,281 ile-f.9,311
Jan. | to May 31.}{ 131,365 131,305 def.47.613 det38,690
Flint A Pore .xany.May 18,537 50,387 11.083 8,699
Jan. | to May 3t,... 250,319 247,524 37,611 110,302

i 30,802 37,871 fief.33,726 1,180
Py T May 311 404818  416/610 dif.137.076 66,391
Sag. Valley ASt, L . Ma 3,556 3,5>6 del.779 de.f.1,280
¢ Jau. Iyto May 31_..}, 17,782 17,782 det6,571 def.9,962

ANNUAL REPORTS.

Allegheny Valley Railway.
(Far the 10 months ending December St, 1SOS.)
The tir-t annual report of this reorganized company states
that the company dates from Maicn 1892; therefore its
«ITairs relate to but ten months of the year ending Dec. ol,

] if)e gross earnings of the railway for the 10 months show
in comparison with the corresponding months of 1891 an in-
crease of $90,833, an increase in expenses of 179,068, leaving
i liltincrease ol 811,771 There was a gratifying increase
in t,aw.ger travel of 73,603 individuals over same period in
1891 Also ill freight tonnage is shown an increase ot job, 116
tons, Tin? increased traffic is largely the result from import-
ant indus<rial works built on the™ line of the railway, Ihe
town of New Kensington, 20 miles fr<m Pittsburg, laid out
in 1391, has grown rapidly, and has secured the location_or
several |m(portant manufacturing industries within its limits.
Additional coal and lumber enterprises are being developed.
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There was spent during the 10 months for real estate, Dew
station buildings, bridges, cars and engines, grading for new
track and sidings, a total of $170,656. This will be provided
for out of the special fund of $723,804, and not become a
charge against earnings. L ) .

Under the agreement of reorganization this fund is ap-
plicable, subject to the discretion of the Board, for expendi-
tures on account of improvements to or extensions of the rail-
way property from time to time. The agreement of reorgani-
zation further provides for the issue of $20,000,000 4 per cent
50-year bonds, secured by a mortgage on the entire property,
principal and interest guaranteed by the Pennsylvania Rail-
road Company. *“ A sufficient amount of these bonds—say
$17,100,000—with 8 percent added, are to be retained to cover
the liens, subject to which the reorganized company took the
property. The balance of the bonds not required for the
above-mentioned purposes shall remain in the treasury of the
Company, to be issued and used from time to time, as may be
deemed necessary by the Board, for the purposes of improve-
ment and betterment of the property.”

The comparative results for two years are as follows:

EARNINGS, EXPENSES AND CHARGES FOR TEN MONTHS.

Earnwps— 1891. 1892.

From freight at stations... $1,479,663  $1,555,698
Miscellaneous freight*.-.. 21,218 9,098
Passengers... . 612,033 638,793
Express........ . 19,573 20.689
United States mail.......... 23,615 23,615
Miscellaneous passenger 8,611 8,078
Telegraph.. 5,366 5.278
Rents 5,213 4,878

Total earnNingS....occooeeireieeeene e $2,175,294  $2,266,130
Expenses—

For conducting transportation.. $366,561 $420,803
Motive power............. 318,323 322,002
Maintenance of cars. 170,069 170,085
Maintenance of way.. 354,099 363,112
General expenses 78,275 90,389

Total expenses ... $1,287,329 $1,366,393

Net earnings from operating... $837,965 $899,736

Interest received from special 655

Dividend—Stock of other companies 2,359 4,718

Total Net iNCOMe ... $890,324 $905,110
From which deduct amounts paid for real
estate and new equipment.........ccceeeunnne 98,845

Net earn’ge applicable to paym’tof interest. $791,478 $905,110
From which deduct:—

Interest on boNds......cccccceveivinencnciccec e } C943,093

Interest on real estate, mortgages, and > 921,812
ground-rent.......coccccoiiiiiiiici i ) ( 1,764

$921,812 $944,857
Deficiency of income to meet interest___ $130,334 $39,746

For comparison the statement for the full year is made up
as follows:

EARNINGS AND EXPENSES, AND CHARGES, FOR FULL TEAR.

1891 1892
Earnings... ....$2,543,794 $2,036,696
Expenses... 1,521,941 1,603,002
Net $1,033,694
Other income 5,374
Total $1,039,068
Interest charges.. 1,106,106 1,128,913
Deficit. $76,894 $89,845
GENERAL ACCOUNT DECEMBER 31, 1892.
ARFIR
Cost of road... .$41,099,690
Costof equipm . 1,614,766

Total cost of road and equipment..
Stock of other companies

.. $42,714,457
23,591
Current assets—

Cash in hands of Treasurer $72,523
Cash in hands of Paymaster .. . 4,
Cash in hands of Townsend, WHelen 3¢ Co.,

Coupon account .. 54,002
Cash in hands of Winslow, Lanier & Co., cou-

on account 15,505

Cash remitted by agents in transit. 41,943
Shop and roadway material on band. 218,269
Due by railroad companies ....... 72,13
Due by agents and conductors 16,713
Due by individuals and firms..... . . 29,133
Special Deposit Pennsylvania Railroad Co... 723,804

Total current assets.. 1,248,072
Balance to debit of pr
TOtAl i $44,025,869

Liabilities.

Preferred stock
Preferred stock—scrip
Common stock
First mortgage bonds, River Division.
First mortgage bonds. Low Grade Division.

$15,646,450
4,109

10,544,200
4,000,000
10,000,000

Second mortgage bonds. Low Grade Division. 1.700.000
General mortgage 4 per cent gold bonds...... 1.372.000
General mortgage 4 per cent gold bond scrip. 18.007
Bonds and mo_ri%age_s on real estate.. 1564
Current Liabilities- !

Due railroad companies....

Due agents and conductor

Pay-rolls and vouchers

Interest on bonds due and not presente
ment

Interest on bonds, accrued..

State tax on loans

Total current liabilities. 739,537

Total $44,025,869
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Chicago Junction Railway & Union Stock Yards.
(For the year ending June 30, 1893.)

The pamphlet report of this company says : “ The falling off
in the income of the company was caused entirely by the
diminution in the receipt of hogs, which receipts have "now
begun substantiaIIP/ to resume their volume. The legal con-
troversies have all been cleared up. The company has en-
deavored to derive a profit from the 700 acres of land at
Tolleston, and has made arrangements with Swift, Armour &
Morris to plot the land without any expense to the company.
The property has been improved at Chicago at an expense to
the Chicaigo Company of over $280,000. The improvements
consist of a large horse exchange, a new office wing to the
exchange building, new machine shops, new round-house,
additions to the hotel, and other betterments. These improve-
ments must ensure a large increase in income, and are already
earning substantial profits. The complaint of the character
of the switching service at the yards has been so great that a
new switching system of our own has been inaugurated by
the purchase of thirty switching engines. We contemplate
further improvements as fast as they can be paid for from
surplus earnings afterpayment of all our obligations and divi-
dends. The property of the Stock Yards Company is in far
better physical condition than it ever has been, and the busi-
ness seems to be more permanently established and more
profitable.”

The business for the year ending June 30 shows a slight
falling off on account of the poor run of hogs during the
winter months. The business for June, however, shows a
decided increase over 1892. The directors voted themselves
$2,500 each per year. The Treasurer’s report showed :

INCOME ACCOUNT.

Balance from last year $210,638
Dividends from U.S. Y. T. Co.. 1,624,577
Interest s
T 0@t $1,841,915
PAYMENTS.
General expenses, &c. $113,232
Interest-... 796,350
Dividend... 910,000
Total $1,820,081
Surplus R . $21,834
o BALANCE SHEET JUNE 30, 1893.
AtitpJi—
Purchase account $22,627,013
Investment. 3,194,910
Equipment.. 59,437
StOCK Yards tranSit.......ccoeiiicieieniieceee s 389,964
SUSPENSe aCCOUNT.......cceeviiiiieecie e 59,936
Casl 540,268
TOLAL it $26,871,588
Liabilities—
Capital stock $13,000,000
Collateral trust bond3. 10,000,000
Income bonds......... 2,897,000
Accrued interest 329,650
Dividends payable 455,000
Surplus account..... 168,105
Profit and loss inco 21,834
Total.eiiecee ....$26,87 1,588

The H. B. Clafliii Company.
(For the half-year ending June 80, 1893.)

This industrial corporation makes its report for the first half
of 1893. M*. John CJaflin, the President, re narks:

“ During the first quarter of the current year our uusiness was
very satisfactory. During the second quarter the disturbed
financial condition of the country reduced the rtsuits of the
season to figures below our average. Our net profits for the
ladt six months were $317,263. For the corresponding six
months of 1892 they were $338,280. The immediate out-
look is unpromisiug. If the present monetary stringency
should long continue, our autumn profits would be as meagre
as those of the spring. Our business, however, seems on the
whole to improve from year to year, and we believe that the
future will in the long run show increasing gains.”

The following figures taken from the Treasurer's report
show the financial condition of the corporation on June 30,
1893, and the proposed distribution of profits:

Net earnings, after paying all taxes, salaries and expenses of

every kind ....$317,263
Interest on fi
s LB e 65,007
$252,255

Interest on second preferred stock from Dec. 31, 1892, to

«June 30, 1893 77.118
Remainder for common stock... $175,137
Two quarterly dividends, aggreg 172,309
Surplus oil sprinfg business for common stock......... $2,828
Surplus reserve for common stock carried forward.. 549,248
Present surplus reserve for common stock..... $552,076

Earned for the common stock in the spring of 1893__ 4*57” per cent
balance sheet june 30, 1893.

Assets. . Liabilities.
o . $1,744,223 Capital. ....cccooeeiiiinnnnns $9,000,000
Cash dividends paid Openaccounts payable 5,360,634
on account of spring Foreign exchange and
profits . 180,905 loan account 638,614
Bills receivable.. . 2,118,535 SurPIus reserve........... 549,24.8
Open accounts receiv- Profits, spring 1393... 317,263
able. ... 3,603.529
Merchandise 5,437,559
Stoie property. 2,739,181
27,197
Horses, trucks, wag
ONS, €tC.cmrmrereeerreeens 14,622
$15,865,760 $15,865,760
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GENERAL INVESTMENT NEWS.

American Water Co. (Denver.>-At Denver, Col., July 8,
the case of the Farmer* Loan & Trust Co. against the Amer-
ican Water co. was decided by Judge Allen in favor of the
plaintiff. This actinn was brought to foreclose a mortgage of
$2,000,000. The claim was contested by the Central Trust Co.
and other creditors, but the Farmers' Loan & Trust Co. won
on the question of priority of claim, as represented by the first
mortgage. The claims of other creditors amounted to about
83,000,000 more. Judge Allen gave a priority right above the
first mortgage to small creditors who held certificates issued by
Dennis Sullivan, receiver for the company. A decree for the
sale of the property tg/ a commissioner or the receiver was
ordered to be prepared. Counsel for the Central Trust Co. ex-
cepted to the Court's order and gave notice of a motion for a
new trial.

Brooklyn City Railroad.—This railroad company hassenta
notice to its stockholders that the directors have voted to issue
300,000 additional shares of stoekac §10 each, which will bring
the capital up to 812.000,000, as provided for more than ayear
a&qo. Each stockholder can subscribe to an amount equal to
83L per cent Of his present holdings at par. The final pay-
ment therefor must be made by October 2. The subscription
hooks will be closed by August 1. The lease of the company
to the Brooklyn Traction Company guarantees dividends of
ten per cent for 999 years.

Central of Georgia.—It is reported that arrangements have
been made for having the floating debt carried by the same
parties who are now carrying it, and that an extension for
sixty days was practically agreed upon between the commit-
tee and those who are carrying the debt. At the end of that
time, or between now and then, it is hoped that the money
market will be in such a condition that reorganization can
take more shape. Otherwise some arrangements for the debt
would be made until such a time came.

Chicago Burlington k Quincy.—As to the Burlington &
Missouri River Railroad land grant bonds, notice is given that
the trustees under the Burlington & Missouri River Railroad
Company's mortgage dated October 1 1868, have at their
disposal the sum of one million dollars ($1,000,000), to be used
for the payment, at par and . ccrued interest, of Burlington &
Missouri River Railroad Company land grant bonds, due
October 1, 1893, secured under the said mortgage. Bonds to
the abore-named amount will be paid on presentation at the
office of the Chicago Burlington & Quincy Railroad Co.

Colorado Fuel & iron Co.—The 1 per cent semi annual
dividend on the preferred Mock will be paid in scrip. At the
offices of thecompany it was said the business was prosper-
ous, but collections were slow and there was not enough cash
on hand tc_)J)%y the dividend. Rather than pass it, however,
it was decided to nay in scrip.

Director Parmalee >aid  The preferred stock is cumula-
tive and it was probably thought best not to pass it. This
action is not the result of any failure in earning*. We have
earned the dividend but we have to bear our share in the
financial difficulties existing in Colorado. It would not be
good busine-s management to compel our customers to pay
in times like these as they could and would do in ordinary
times. We are not engaged in silver raining or manufactur-
ing, but our sales to Smelters have naturally fallen olf in the
last thirty days. There is nothing the matfer with the prop
erty except that which is the matter with every Colorado
property just now.”

Georgia southern A Florida.—The hearingof the petition

of the bondholders of the Georgia Southern & Florida Railroad

came up at Macon, Ga., on the lith inst.. before Judge C. C.

JSrr;ithzsof the Oconee circuit, and was postponed to Tuesday,
uly 25.

Judge Smith ordered that after the disposition of the matter
against the Georgia Southern & Florida Railroad the Court
should then proceed to the trial of the foreclosure of the mort-
gage against the Macon and Birmingham Railroad Company
and the trial of the liens and equities set up against the Macon
& Birmingham Railroad which have been reported by the
special master in the case.

The plan of the bondholders' reorganization committee, as

iven to the Savannah Xetcs correspondent, is to issue $3,800.-
&)Oof new bonds, to cover the old I-sue of $8,420,000 and in-
cidental expenses. Also, $850,000 of first income bonds, to é;o
to the Georgia Southern ; $810,000 of second income bonds,
half of which is to go to the Macon & Birmingham r >tui, and
$4,000,000 of common stock, $800,000 of which goes to the
Macon & Birmingham aud Macon Construction Company. The
opposition claims that the bondholders are pushing the road
to a sale at this time to secure it at the value of the bonds and
that all other creditors will be left out in the cold. They
think the road is worth more and that the unsecured creditors
ag%junior holders of securities can get a shore of the price

Louisville Southern—Richmond Terminal.—The bond-
holders of the Louisville .Southern Railroad have decided to
accept the off. r made to them under the Droxel- Morgan reor-

anization plan for the Richmond Terminal anti to surrender
their first mortgage hoods for 70 per cent of new mortgage
bonds and 30 per cent of preferred stock. Over $3,400,000 of
tr)]onds out of a total of $5,000,500 have been deposited for ex-
change.
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_Louisville A Nashville.—The general results from opera-
tions for the fiscal year ended June 30, 1893. (June, 1893, esti-
mated), compared with the previous year, were as follows «

Estimated

Source— 18*2 93.
Gross earnings.......ococeeeeeees —mee $22,399,795 $21,235,721 1$1,164,074
.......... 14,368,703 13.70 >,122 In. 576,581

Ter cent of exp. to earn. — (6414 00%) (647i00%)

Net earnings.......cccceeveviinns $8,031,092 $7,443,599 In.$587,493

Deduct—

Interest and rent.... $4,921,545 $4",860,878 In. $60,667
T aAXES i e 580,589 513,185 In. 67,404
Total $5,502,134 $5,374,063 In.$128,071
Net earning $2,528,958 $2,069,5361n.$459,
Income irum 411,000 533,293 Dec.122,293
$2,939,958 $2,602,829 In.$337,129
oss on Georgia R 70,97 $ | ec.$53,7
t»>sr on other r-als. f§L3%.46£} ]l%%%i ?n. 5433%
Haitiin County .-nit.... 225,737 el In. 225,737
To'al loss $427,182 $252,696 In. 174,486

$2,512,776  $2,350,133 In $162,643
(4%)2,112,000(5%)2,376,000 In. 264,000

Surplus....oiiiii s $400,776  df.$25,867 In.$426,643

Manhattan Elevated.—The Rapid Transit Commissioners
have consented to yrant more* time, till Aug. 17, for the Man-
hattan officers to decide whether they will accept the proffered
terms. The letter to Mr. J. Pierpont Morgan, is as follows :

“This commission is in receipt of xonr letter of July 7. in which you
a>k for additional time withiu which to make your decision as to the
acceptance of the facilities offered to you by this Commission. We
understan lyour hesitation in the present financial situation to enter
into obligations for large expenditures in ihe near future, but the form
of your letter leaves the matter ia a position iu which this commission
Is not willing to have It rest.

“The subject with which we are dealinfg is one of far-reaching public
importance, materially affecting the welfare and growth of the city;
one which clreuni.-tauce* have already delayed far beyond anythin
that wumexpected by this commission. The assurance that additiona
facilities win «e provided by your company, or that an attempt will be
made by this commission to secure them by other means, is impera-
tively demanded, and nothin? but the present monetary uncertainty
is sudlciciit c.iiis*- for dciav. The need of greater facilities upon existing
line« quite as important as extensions into new territory.

“ The proposition* which have presented are in tlie main such as
were accepted by the President of your company iu public discussion
with tlo* eomml--i »n. If this coinroisMou were assured that your
company wi.uld accept the propositions for increased facilities which

L . -is m_improvement in the
.= it immediately determining which proposition
<omjw'us.ition tw the eity -hall be accepted, the commis-
sion wtiul.l f el di*po-ed tofgrant t'le time you ask. The commission,
however, doe* net fe<ljustified in granting a delay of sixty days with-
out th** »Mur *ticc *f your c-omp&uy that It is prepared to* accept pro-
cjifrtUon* -ubstaui d’y like those that, have been proposed as soon ss
t can rea-onably be expected to make the necessary financial arrange-
i . m-nice  The commission is miwilling to grant you further
time to reject It™ pro|»"dtloni».

<Thi** comi«L**ion will honi its next meeting August 17,1893. at
1:30 I*, in.,, ami wo mud a-k you to communicate to us your deter-
mination upon this subject on or before that day.”

National Cordage.—The Reorganization Committee of the
National tAi-dage Company officially announces that over 75
p. r <ent of the stock ha* assented to the plan of reorganiza-
tion. The certificates lave been deposited with the United
S5tot-s Trust Co.  In the hope that the assent of the stock-
holder* will become unanimous, the committee extends the
time f..r tin- dep sit of th< remaining shares of stock under
the reorganization agreement until July 23, upon the condi-
tion that p,.r cent interest on the first instalment, from
July 10, to the date of payment, be added. Holders of the
remaining common an t preferred shares, in depositing their
certificate* of -took duly indorsed in negotiable form, will re-
ceive from the United States Trust Co. its negotiable certifi-
cate*, which have been listed on the N. Y. Stock Exchange.

Philadelphia & Reading.-Mr.J. Edward Simmons, chair-
man of the New York committee of the general mortgage
bondholders of the Reading Company his received the fol-
lowing letter from the receivers, Bigned by Mr. W. R, Taylor,
in response to the request that expert Stephen Little be per-
mitted to examine the books and accounts of the company.

"l am instructed by the receivers to acknowledge
your communication of July 7, 1898, in which you for-
mally demand in behalf of the interests you represent
tl at Mr. Stephen Little be permitted to examine the books
and papers of the companies of which they are receivers, and
to sav that they do not think they onght to depart from the
general rule that the bondholders must seek for information
or relief through the ttustee, for, as they pointed out in the
letter of March 27th, such a privilege could not with propriety
be accorded to one bondholder and denied to others.

“They instruct me to add that the accounting officers of the
companies in whom the receivers have entire confidence, have
been engaged for some weeks in preparing statements, which
will be made the basis of a report to the-stockholders and
creditors as soon a3 it can be conveniently completed.”

Mr. Simmon-of the New York Committee made applica-
tion to the Pennsylvania Company for Insurance of Lives and
Granting Annuities, trustee under the mortgage, for
permission to lave their expert examine the accounts of the
company. The reply to this request was that the officials of
tlie Reading with their whole force of clerks were at present
engaged in examining the accounts of the company, and
their report, it was said, would be completed in about two
week*. In view of this fact it was thought not desirable to
have a special examination within the time specified, and
Chairman Simmons was so advised.

p r For conllnnafton of Investment New* see page 91.

Surplus
Le>? dividend

in re*>. :
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EPITOME.
Friday Night, July 14, 1893.

A slight increase of business in food products has taken
place during the week for the purpose of renewing working
assortments in hands of distributing dealers. Generally, how-
ever, all descriptions of merchandise are still handled with
moderation and caution, and speculative inclination is curbed
by close morey and the uncertainties of financial conditions.
The Government crop reports for June, published at the com-
mencement of the week, exerted only slight and temporary in-
lluence, owing to improved conditions advised since firstof cur-
rent month. Good weather for harvesting has prevailed, but
there is complaint of small yield and poor quality of winter
wheat, especially in South Dakota and Nebraska. Prospects
for corn continue favorable. The export demand for flour and
wheat was of somewhat indifferent character, but foreign
buyers manifested interest in fodder of all kinds in conse-
guence of the very scanty crops abroad. An increased export
demand for dairy products has developed.

Lard on ihe i-pot advanced early in the week, but later the
improvement was more than lost and the close was easy at
10'I0c. Sales have been small. The speculation in lard for
future delivery at this market was dull, but in the fore part
of the week prices were higher in sympathy with an advance

West due to buyin%by frightened “ shorts” to cover contracts;

but subseguentiy liberal receipts of swine at primary points

and realizing sales by “longs” caused a decline, closing easy.
DAILY CLOSING PEICES OF LARD FUTURES.

COMMERCIAL

Sat Mon. Tues. Wed. Thurs, FEri
July delivery..u... 01030 10401020 1040 IGHO 10-i1
September delivery__ o. 10-8.5 10-90 10-65 10-40 10-50 le-5°

Pork has sold more freely but at a decline in prices,
closing steady at S18 50a $19 for mess, $19,a$20 for family
and $190 $21 for short clear. Cut meats have sold slowlv nut
values held about steady, closing at 12¢c.@12 J*c. for picHed bel-
lies 12@10 lbs. av., 12c¢.(S 13c. for pickled hams and 7%c. for
pickled shoulders. Bpefis dull at 87 50@$8 for extra mess,
$9<a$10 for pa'-ket, $10«s$12 for family and $15°$17 for extra
India mess. Beef hims are scarce and higher at $18 -$18 50
Stearine is firmer at 18c in hhds. and tcs.  Oleo-stearine isin
light supply and firmer at 8c.(d8i”c. Tallow is in demand and
higher, closing firm with sales at 5c. Cotton-seed oil is dull
and largely nominal at 85c. for prime crude and 41c.<o>42c for
prime yellow. Butter is fairly active and steady at 17c.in22c.
for creamery. Cheese was in moderate reguest and steady at
7}Ec.@9c. for State factorY, full cream. Fiesh eggs are dull
and weak at 15c.(a>15}i". lor Western.

Coffee has shown ‘irregularity but with a tendency to
greater firmness consequent upon indications of increasing
wants among consumers. Rio quoted at 17J°c. for No. 7;
good Cucuta 2034c. and interior Padang 23w'23%c. Con
tracts continued rather on the upward incline of value

through stimulus of fuither covering of short engagements
and scanty offerings, but at the close to-da?/ the feeling is
easy, especially on near positions. 0

final asking prices:

The following are ihe

- 18 fREec
.. 15550. Imoll... 1545C.

Raw sugars were not ver?/ active, but offerings proved
moderate and holders generally inclined to firmness. Centri-
fugal quoted at 4%c. for 96 deg. test and muscovado at 3%c.
for 89 deg. test. Refined sugars sold with much freedom at
advanced cost; granulated quoted at 5 7-16c. Teas are weak
in value; other staple %roceries stead?/ but dull.

Kentucky tobacco has sold slowly but prices are firmly
maintained. Sales were about 200 hhds. Seed leaf tobacco
has continued q%éat, but values hold fairly steady. Sales for
the week were coses, as follows: 125 cases 1 crop, New
England Havana, 25@60c.; 150 cases 1891 crop, Dutch, 104
11c.; I0Ocases 1891 cro», Zimmer's, II*4@12"aC.; 100cases|891
crop, Pennsylvania Havana, Hi® 12J"c.; 120 cases 1891 crop,
State Havana, 13@18c., 50 cases 1890 crop, Wisconsiu Havana,
private terms; 50 cases 1892 crop, Ohio, 634c.; and 100 cases
sundries, 70)32e.; also, 1,000 es Havana, 72c.@$l 10 and
350 bales Sumatra, $2 85i&$ 125.

There has been a m iderately active speculation in Straits
tin aDd prices have advanced on a demand from “ short*” to
cover contracts, stimulated by stronger advices from abroad,
closing steady at 19-tOc. Sales for the week were about 375
tons. Ingot copper is lower, but the close was steady at
10-20c. for Lake. Lead has declined but the close was steagg
8'50c. for domestic Pig iron was unchanged at $12 75 a $15 50.

Refined petroleum is quiet but steady at 515c. in bbls.,
2'65¢. in bulk and 5-85c. in cases ; crude in bbls. is unchanged,
Washington closing quiet at 4'85c. in bbls. and 2-35c. in bulk ;
naphtha 5}£c. Crude certificates have been dull and the close
was easy at 58%c. asked. Spirits turpentine has been active
at lower prices, closi .g steady at 27°@23c. Rosins are weak
and lower for the low grades at $1 05(8fl 12% for common
and good strained. Wool is in better demand and steady.
Hops are firm but quiet.
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COTTON
Friday Night, July 14, 1893

The Movement of the Crop,asindicated bKour telegrams-
from the South to-night is given below. For the week ending
this_ evening the total receipts have reached 15762 bales,
against 16,324 bales last week and 19.938 bales the previous
=\veek, making the total receipts since the 1st of Sept., 1892,
5,12645S bales, against 7,078,373 bales for the same oeriod of
1891-2, showing a decrease since Sep. 1, 1892, of 2,051,915 bales.

Receipts at— Sal.  Mon. Tues. Wed. Thurs. Fri. Total

Galveston......... 7 14 231 202 21 199 674

El Paso, &C .. ... ... o e e 118 118-

New Orleans... 41 4,307 983 1C8 1,898 414 7,751

Mobile............... 3 18 2 1 2 1 27

Savannah...... 418 278 436 472 246 10 1,860
Bransw'k.&C. e ol ool s e s

Charleston....... 210 48 176 306 3 186 929
Pt. Royal, &C.  ...... ... e e eeees e

30 20 27 77

NorfolK............ 2 204 147 807 193 394 1,747

53 40 37 12 142

N'port N., &. s 348 348

221 22A

Boston............. 43 10 43 92 34 112 334

426 426

Pliiladelpli’a &c 90 28 274 308 4 401 1,105

Tot'ls thisweek 1,091 4937 2,332 2316 2,438 2,648 15,762

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last vear.

. 1892-93. 1891-92. Stock.
Recpre 1 This Since Sep. This Since Sep
July 14. - -
Y Week. 1,1892. Week 1,1891. 1893. 1892.

Galveston... 674 1,038,159 1,592 1,140.220 22,378 18,073
118  56.414 43,171

New Orleans 7,751 1,574,156 7,664 2,475,131 90,807 102,366

Mobile.......... 27 167,916 183 264.640 6,108 8,264
28,159 24,776

Savannah... 1,860 777.869 1,103 1,017,013 16,941 9,352
140,265 30L 170 057

Charleston.. 929 283,841 167 461,812 14,154 15,678
427 1,615

Wilmington.. 77 159,740 79 161,049 4,116 5,914
755 2,342

Norfolk........ 1,747 283,775 254 519,149 12,239 4,880

West Point 142 194,427 333 335.173 1,653
348 21,955 59 46,217

New York... 224 47,831 351 88,483 151.886 307,475

Boston........ 334 118.910 3,575 144,499 3,700 4,680

Baltimore... 426 66,004 73 94,850 8,561 6,763

Philadel..&o0. 1,105 65,825 335  87.873 9,581 9,465

Totals....... 15.762 5,026.458 16.176 7,078.373 340 471 494.563

_In order that comparison may be made with other yeais, we
give below the totals at leading ports for six seasons.

Receipts at— 1893. 1892. 1891. 189Q. 1889. 1888.

Galves'n.&o. 792 1,592 696 40 122 163
New Orleans 7,751 7,681 3,981 819 718 1,293
Mobile........ 27 185 149 5 38 43
Savannabh... 1,860 1,103 1,873 349 472 1,334
Char’ton,&o. 929 252 744 186 413 642
Wilm'ton,&c 77 79 68 18 1 47
Norfolk....... 1,747 254 551 12 3 554
W. Point,&c. 490 392 3.172 79 20 325
All others... 2,039 4,635 2.933 962 135 5,661
Tot. tills wk. 15,762 16,176 14,172 2,592 1,952 10,062

Since Sept. 1 5026.458 7078,373 6834.614 5783.896 5504,606 5458,997

Tne exports for the week ending this evening reach a total
of 38,368 bales, of which 23.523 were to Great Britain, 839
to France and 15.008 to the rest of the Continent. Below aro
the exports for the week and since September 1, 1892.

Week Ending July 14.

From Sept. 1,1892, to July 14,1893
Exported to—

tOxvorted to—

Exports
from — Great Conti- Totat Great Conti-
Brit'n. Franct pent. week. Britain. Franc< peng. Total.

Galveston....... 452,006 133,748 172.712 759,060
Velasco, &c.... 100 100 17,869 33.117 60,986
New Orleans.. 10,189 6,390 16,579 567,46 1332,199 375877 1,275,638
Mobile & Pen. 43,096 400 44,093
Savannah....... 61,711 24,727 274,512 300.950
Brunswick....... 57,776 2,48 - 20,499 80,755
Charleston — ... 3,160 3,160 80,694 7,900 121,167 216,701
Wilmington... 74.102 57.929 132,031
Norfolk..... i 101,807 30.185 132,052
West Point— 52,236 7,700 69,933
N'p't News, &c 10,892 10,892
8.006 83 4,706 14,151 447709 31,775 189,148 608,633

8.27J 3,271 212,862 0.841 219,703

Baltimore----—- 118 050 768 82914 10,747 117.109 210,770
Philadeip’'a.&c 339 339 17,811 410 18,227
Total............ 22,523 839 15,006 38.308 2,288.207 643,576 1,407,012 4,239,395
Total, 1801-"92. 13.200 412 7.438 21.050 3334 598 68\85J | 732.655 5 753.107
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In addition to aoove exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, 34 Beaver Street.

On Shipboard, notcleared—for

July 14 af— Oreat Oiler Coast- Lé?(;,cil?g
Britain. "'@N°€ Foreign  wise. Total. '
New Orleans... *>*29 4126  ft.128 546 15,729 75 073
Galveston.. None. None. None. 412 412 21.966
Savannah.. None. None. 1.500 300 1.MOO 15.141
Charleston. None. None. None. 430 400 13.754
Mobile.... None. None. None. None. None. 6.108
Norfolk 4'XK) None. None. 2.000 6.000 6,239
New York 1400 250 6,50 None. 10,600 141.286
Other port*___ 5,500 None. 1.500 Non*. 7.000 13,953
Total 1893... 19.229 4376 14.679 3.659 41.941 293.530
Total 1892... 13,410 2.316 13.320 2,242 31,304 463,255
Total 1891... 11,001 1,711 3,400 2735 189*17 235,010

Speculation in cotton for future delivery at this mark et
attracts very little new business. Favorableopinions of the crop
previously entertained have become slightly modified, but the
influence of that feature was neutralized by reports indicating
acareful feeling at Manchester and by the very marked indiffer-
ence of demand on part of domestic spinners. The strained
monetary conditions have also served as a check upon new
risks. During Saturday’s dealings a very good tone was pre-
served with a small gain made in value in consequence
of reports of dry weather at the South.J On Monday the
market opened easier under unpromising cable dispatches,
but upon tbe promulgation of tbe Agricultural Burem
report of crop conditions, showing a much lower percent-
age than expected, there was a quick movement to cover short
engagements and a sharp rally in price, making a gain for the
day of 13 points. The very next day, however, the market
took a sharp downward turn of 15 points, because of the in-
different manner in which our Government crop report was
acted upon abroad, and the receipt of orders to sell out en-
gagements bell here on Liverpwl account. Daring Wednes-
day and yesterday trading was very limited and confined
principally to local operations with flue uations in valu- un-
important. To-day the op-mug was lower, but upon contra-
diction of previous favorable weath-r reports from Texas, local
shorts were led m o covering and prices hardened again. Cot-
ton on the spot has been quiet. Middling uplands close at
8 I-16c.

The total sales for forward delivery for the week are 603.500
bales. For immediate delivery the total sales footup this w. ek
3,556 bales, including 300 for export, 1,758 for consumption
——————— for speculation and 1,500 on contract. The following are

the official quncatioi.s for each day of the past week—
July 8 to July 14
UPLANDS. Nat, .non Tae« Wed Th. wr\.
strict Ordinary.. 6 dta Q¥ st ouEe
Good Ordinary . 6F 7 7 611,4 0 *» 6 He
Btiict Ooodl ‘Irdinary TR % « TV. 7% 74
it 711, A 75 N 7>
o7, TR 7T TF
H-~ 8 <Hi! 8' -4
88.
8S
u 9 2I'M Td\
9A  9i,i 9*1* gr*
Hon Tue* Wed Tb. Frl
Ordinary.............. & 6 6 5U,, Srk*
Strict Ordinary S. O', 6», sir:- &b,
Good Ordinary 7>* 7 79 7*1 7 is
Strict Good ord 71].  7*, 7. > 74
Low MbIidHO F ... 7*« 7'*u T1l», 7T 77 77,
Strict Low Middling 9l,, 81® S 8
Middling............ s’ » 8 u 8'i* 8y
Good Middling.. . 3>1, 8*1]. s'. 8N. s\
Strict Good vu.idlInir, »41 HU S-,, s8u,
Middling Fair ......... S'. S, 9, 9%, yj*
* Wil 9*. »S » 1,
STAIN KD. IM1, non Tara Ucd Tb. Frl
Oorxt Ordinar 5>s 5<* 5>* * !
Btnei <food o¥dinary 5's 57 gl%‘, glu g*:l(;
Low Midlilnic. 64» onf. 6 «*n,.
MicMling 7-, TI>, 7 ,1. 7% 7\ 7=s

MARKET AMD SALES.

The total sales of cotton on the spot and for future delivery
eacn day during the week are indicated in the followirg
statement. For the convenience of the reader we also add
e column which shows at a glance how the market closed on
same ‘lava.

ftarlas or ftroT amp coittkact.

=POT MARKET Sales of
cmecD. Ms Oon- |Sper Con- Futures
POH. sump. uTI'n tract. 7oktl

BatVlay. Quiet.................. 1«71 167 50.500
Monday Qniet at t©»*lv. 333 237 ... 800 1,327 1«».100
Tuesday E V..o e 43A( 425 189,800
W**1'6»y quiet at * 333, 333 8tt,900
Ttnicd'y B**v. 24 m 247 fl’.BOO
Friday~ Easy:. 347 700 1,047  67,60#
Total. . 3PO 1,756 1.MWI 60 '.500
Ttm Sales and Prices or Futcbeb are shown by the

following Comprehensive table:
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« Inoltififtn Aide* In HH2, for dept* aber. 1,7«<K); Sentem-

for October. A30.VH); September-Nov© nber, for Novem-

ber. 8''MKH ; BeptsMuber-December, for December. Septera-

beisfanaary, for January. 6,754,1 '0: September-February, for Febru-

ary. *.014,<J i*; September-vf&roti. for naroli. 9.7i8.4* ; September-

April, for Aorll, .1,4i-i.400: Beptetnbor-May. for May, d(07i),2i)i);
Septemiter-Jane, for June. 4,189,B00.

Thefollowingexchangee have been made during the week:

«56 pd.to exch. 500 Nov for Jan. | 10p i to exoh. 301 \ui< for Sept.
*44 (M. ieach, loo lux. r*rJan i »PL toe*ob. 2>0A  for Sept.
19 pd. toexch. 100 Sopt. for Nov. FO4prL to exob. 30 ) Lilv for Amc*
<17 pd. to exoh. 1.000 Oct. for Dec. 118 pcL. to exch. »0J Nov. for Jau.

*09 pd. to exch. 300 Dec. for Jan. |
Thh Visible Supply or cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Oreat Britain and the afloat are this week’s returns,
»nd consequently all the European figures are brought down
V) Thursday evening But to make the totals the complete
I figures for to-night (July Hi. we add the item of exporta from
I the United States, inclu ling in it the expsrti of Friday only.
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1893. 1892. 1891. 1890.
Ctook at Liverpool........bales. 1,376,000 1,513,000 ,071,000 802.000
Stook at London 7,0 ,000 15,000 14.000
Total GreatBrltalnstook. 1,383,000 ,558,000 ,086.000 816.000
Stock at Hamburg... . 14.000 0,00 4.700 4,200
8too* at Bremen... 141,000 126.000 106,000 49,000
Stook at Amsterdam.. 17.000 26,000 23.000 6,000
Stook at Rotterdam.. 200 200 300 200
Stook at Antwerp. 10.000 7.000 9.000 6,000
Stook at Havre 387,000 414.000 235,000 156.000
Stock at Marseilles. 8.000 10,000 , 4,000
Stook at Baroelona.... 104,000 94.000 94,000 64,000
24,000 17,000 9.000 6,000
Stook at Trieste.....ccccevvecvennens 29.000 48,000 44,000 5,000
Total Continental stocks....... 734.200 748,200 533.000 300,400

Total European stooks____ 2,llé,ZO%OZ,38(1,2001,610,000 1,116.100

Indiaootton afloat for Europe. 5,0 ,000 80,000 139.000
Amer.oott'nafloatforEurope. 82,000 77,000 45,000 18.000
t,Brazll.<Sio.,afltforEVpe 30,000 24,000 18,000 8.000
&%in United States ports.. 340,471 494,563 253,917 94.371
OCK In U. 8. Interior towns.. 120.466 165,696 86.667 14,551
United States exports to-day. 4,356 1,789 3,162 500

Total visible sup[)ly .......... 2,759,493 3,158,248 2,105,746 1,390.822
Oftheabove.the totalsof American and otlier descriptions areas follows:
Amerusan—

Liverpool stock....... .bales. 1,121,000 1,316,000 846,000 465,000
Contlnentalstooks.. .. 606.000 550,000 355,000 201,000
Amerioan afloat for E 82.000 77,000 45,000 18,000
United States etooK........cceueue. 340,471 494,563 253,917 94.371
United StatesInteriorstooks.. 120,466 165,696 86,667 14,551
United States exports to-day. 4,356 1,789 3,162 500
Tow Amsrloan... 2,274,293 2,605,048 1,589,746 793,422
Aas! Indian, Brazil, ti
Liverpool stook.... 255,000 233,000 225,000 337,000
ndonstock...... 7,00 9,000 15,000 14.000
Contlnentalstooks 128,200 198,200 178,000 99,400
India afloatfor Europe 65,000 89,000 80.000 139,000
Egypt, Brazil, <fco.,afloat... 30,000 24,000 18,000 8,000
:l:otg.] East India, &o. .. 485,200 553,200 516,000 597,400
otal American . 2,274,293 2,605,048 1,589,746 793,422

Total visible supply.......... 2,759,493 3,158,248 2,105,746 1,390.822
Price Mid. Upl.,Liverpool.... A*ad. 3is,6d. 4>ad. 6918d.
PrloeMId. Upl., New York.... 8iieo. 7*io. 8&i6o. 128teo.

W The imports into Continental ports the past week have
been 32,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of ,755 bales as compared with the same date
of 1892, an increase of 653,747 bales as compared with the
corresponding date of 1891 and an increase of 1,368,671 bales
as compared with 1890,

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
correspondingt period of 1891-92—is set out in detail in the
following statement.
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* Louisville figures “ net” In both years.
T This year's flgures estimated.

The above totals show that the interior stocks have decreased
during the week 8314 bales and are to-night 45230 bales
less tnan at the same period lastyear. The re eipts at all the
towns have been 1,832 bales more than the same week la3t
year and since Seft. 1they are 1,190,105 bales lest than for the
Same time in 1891-92.
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Quotations for Middling Cotton at other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for eacu lay o the week.

'‘JLOSING QUOTATIONS FOB MIDDLING GOITON ON -
July 14

Satur. Ifon. Tuet. Wednes. Thun. Fru
a»lv9s tlo n.. 7hi 7*4 74 74 738 7*8
New Orleans 7*13 7h T*a 78 7*8
Mobile.......... ;gl% ) 7us 71,6
Savannah... 75s 758 7=8 7»s 7*8 7=8
Oharieston.. 7% 74 7\ 73, 7\ 73
IVIimIngton.  7hi 7H 74 7hi 7*4 7hi
Norfolk........ 7% is 7TH16 71'ie Ziiie Z»18 7Ui6
Boston. 8 8 8*8 8*8 81,8
Baltimore... 8*6 8hi 8*8 8*8 8*8 8i,a
Philadelphia gq 8*4 8% 83s 83a 8»8
Augusta.... 7 7=8 7=8 7=8 78
Memphis___ 7918 79i0 7S,6 ™ 78 713
St.Louis__  7hi 7n 7*a 518 7913 791
Houston_ _  7M ™ 7*4 74 "8 73a
Olnoinnati.. 8% Sis 8*8 8*8 8*8 8*8
Louisville... 8 8 8 8 8 8

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta. . 7bi Little Rook.... 7% Newberry_ 73g
Oolumbus, Ga. 7*4 Montgomery. . 74 Raleigh.........
Oolumbus.Mlss 7~ Nashville....... . 79 Selma..... 7*4
Bufanla............ 7*8 Natchez........... 7»1S Shreveport.... 7
Receipts From the Plantations.—The fO”OWing table

Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week
Ending—

Receipt»atthe Ports. SVkat Interior Towns. Rec'ptsfrom Plant'n«.
1891. 1892, 1893. 1891. 1892. 1893. 1891 1892, 1893.

27,303 30,526 25.2P6 127,806 218,864 187,899 14,787 18,807 11,338
20,621 25494 20.876 120,083 204,922 166,902 12,898 11,552
15412 19,643 23,090 110,640 193,908 150,762 5869 8,629
13423 16,474 19,938 103,575 182.024 135393 6,458 5,190
8,907 12,874 16,384 93,845 174,544 125780 4794 0,771
14,172 10170 15,762 86,677 105.096 120,460 7,004 7,328 10,448

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1892-93 are 5,018,290 bales; in
1891-92 were 7,188,140 bales; in 1890-91 were 6,956,721 bales.

2.—That, although the receipts at the outports the past week
were 15,762 bales, the actual movement from plantations was
only 10,448 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 7,323 bales and for 1891 they were
7,004 bales.

Overland Movement for the W eek and since Sept. 1,—
We give below a statement showing the overland movement
for the week and since September 1. As the leturns reach ua
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 14
and since Sept. 1in the last two years are as follows:

6,956
4,569

1892-93. 1891-92.
July 14 : :
Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—
Via St. Louis 1,153 472.243 3,840 680,486
Via Cairo... 1,055 202,713 627 349,371
7laHannibal.. 142 138,752 162,324
14,069 37,753
Via Louisville........cccevcinenne 2,246 128,685 927 205,734
Via Cincinnati... 681 107,824 5«2 160,704
Viaoiher routes, &e..... 395 163,320 513 161,718
Total gross overland............. 5,834 1,227,606 6,489 1,758,090
Deduct shipments—
Overland to N. Y., Boston, <fto.. 2.089 298,600 4,334 415,705
Between interior towns.... . 427 24,333 7 62,664
Inland, &c., from South.... 359 72,461 691 101,492
Total to be deduoted................ 2,875 395394 5,098 579,861
Leaving total netoverland*.. 2,959 832,212 1,391 1,178,229

«lInoludiug movement by rail to Canada.

The fore%oi n%shows that the week’s net overland movement
this year has been 2,959 bales, against 1,391 bales for the
week'in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 346,017 bales.

i i 1892-93. 1891-92.
In S|gh1t_ akn_d Spinners'
akings. Si'nce Since

Week.  gept. 1. Week.  gept. 1.
Receipts at ports to July 14......... 15,762 5,026.458 16,176 7,078,373
Net overland to July 14........... 2,959 32,212  1.391 1,178,229
Southern consumption to July 14 9,000 624,000 9,000 585,000
Total marketed 27,721 6,482,670 26,567 8,841,602
Interior stooks in exoess *5,314 18,168 *8,848 109,767

Came into sight during week. 22,407 17,7 L9
Totalin sight July 14............. 6,474,502 8,951,369
North'n spinners tak’'gs toJ'ly 14 1,680.634 2,147,914

*Decrease during week. | Less than Sept. 1.

It will be seen by the above that there has come into sight
during the week 22,407 bales, against 17,719 bales for the
same week of 1892, and that the decrease in amount in sight
to-night as compared with last year is 2,476,867 bales.
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m\tather Reports by Telegraph.—Our telegraphic re-
ports thi3 eveniog indicate that dry weather has prevailed
over the greater portion of Texas during the week and that
cotton is suffering in consequence. There ba3 also been a
lack of moisture at a few points in Mississippi and Georgia.
In the remainder of the South, however, the conditions have
been favorable as a rule, ant cotton shows improvement.
Caterpillars have appeared in a few districts of Texas, and
there are also complaints of shedding from sections of the
same State.

Qatveston, Texas.—We have had good showers on two days
of the week, the precipitation reaching one inch and fifty-one
hundredths. The thermometer has averaged 81, ranging from
71to 9L

Palestine, Texas.—The weather has been dry all the week
and crops are suffering very much for rain. "The thermome-
ter has ranged from 72 to 94, avenging 83.

Buntunite, Texas.—There have been good showers on two
days of the week, greatly benefitting crops. The precipitation
reached ninety-nine hundredths of an inch. Average ther-
mometer 83. highest 91 and lowest 72.

Dallas, Texas.—Rain is very much needed here ami in all
Western and Southern Texas. Lute corn is badly damaged
and cotton is shedding profusely. It has rained lightly on one
day of the week, the rainfall reaching twenty-one hundredths
of an inch. The thermometer has averaged 85, the highest
being 100 and the lowest 70,

San, Antonio, Texas.—The weather has been dry and parch-
ing hot during the week, and crops are suffering for rain.
CottOD, though shedding badly, holds out tolerably well, but
late corn is damaged Past ail recovery. The thermometer has
averaged 85, ranging from 71 to 98.

Luting, reseas.—A severe drought is upon us. Most corn
was planted early and a 3ood ield can safely he counted on.
But cotton iswitting and shedding most distressingly. The
thermometer has ranged from 73 to 104, averaging 88.

Columbia. Texas.—Caterpillars are reported in this county
and also in Fort Bend and Matagorda counties and poisons
have been resorted to. There has been one fine shower dur-
ing the week, the rainfall being sixty-six hundredth* of an
inch. Average thermometer 83, highest 98 and lowest 68.

Cuero. Texas.—A damaging drought is now progressing.
Corn is made but cotton suffers badly. Gardens have been
destructively parched. The thermometer baa averaged 81,
the highest being 98 ond the lowest 61

Brenhnm. Texas.—One light shower during the week has
done more harm than good. All crops are suffering for
moisture and have already been considerably damaged. Un-
less it rains within a week cotton will fail disastrously. The
week's precipitation has been but two hundredths of an inch.
The thermometer has averaged 86, ranging from 72 to 100.

Belton, Texas.—Although we have 1 one light shower
during the week, it did more harm than good. Late corn is
past all redemption and cotton is suffering very much. There
are no grasshoppers hero, but north of us they have done and
still are doing considerable damage. In several counties the
insects are so thick that both fires and poisons seem to be in-
effectual. Week's rainfall eighty-six bun iredths of an inch.
The thermometer lias ran?ed from 60 to 100, averaging 80.

Port Worth, Texas.—All crops are suffering for rain. Late
corn is ruined and cotton is shedding and wilting. Tinre has
been no rain this week. Average thermometer 84, highest 100
and lowest 68.

Weatherford, Texas.—A severe dotight is at hand and all
crops are suffering very much. Garoens and melon patches
have been destroyed. The thermometer ha- averaged S3, the
highest Isung 103 and the lowe-t 6S.

New Orleans, Louisiana.—We have had rain on four days
of the week, the rainfall reaching one inch and sixty-rive
hundredths. The thermometer has averaged »2.

Shreveport. Louisiana.—Conditions have lieen favorable
and cotton is now clean and looking well. There has been
rain on two (lays of the week, the rainfall being eighty-one
hundredths of an inch. The thermometer has ranged from
73 to 87, averaging 83,

Lake Charles, [smitiann.—Rains have been timely and
abundant and crop oro.p-c.ts continue very fine. The rain-
fall reached four inches and twenty five hundredths during
the week. Average thermometer 77, highest 86, lowest 65.

Cc lambus. Mississippi.—Crops are very small, as a result of
the dry weather. Corn isalmost a failure. It has rained on
one day of the week. The thermometer has averaged 84, the
highest being 103 and the lowest 66.

Iceland, Mississippi.—I>rv weather ha- prevailed all the
\%zfik.nghe thermometer has averaged 86'4 and ranged from

0 9L

Little Rock, Arkansas.—Tlie past week has been dry and
hot. Gentle rains now would lie very beneficial, as crops are
comparatively clean. The thermometer has ranged from 70
to 92, averaging 81'4.

Helena, Arkansas.—The weather has been too dry for corn.
Cotton is spotted and is said not to he doing well. " We have
had light rain on two days of the week, the precipitation
reaching twenty-three hundredths of an inch. Average
thermometer 82*1, highest 96, lowest 71.

Memphis, Tennessee.—W o had rain on two days in the early
part of the week, the rainfall reaching twenty-one hundrtd hs
of an inch. The thermom-ter has averaged 82'2, the highest
being 95*4, and the lowest 69-1.
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Nashville, Tennessee.—There has been no rain during the
week. The thermometer has averaged 81-9, ranging from
66 to %4.

Mobile, Alabama.—The weather has been favorable and the
crop is doing well. We have had rain on four days of the
week, the rainfall reaching seventy hundredths of an inch.
The thermometer has ranged from 72 to 93, averaging 83.

Montgomery, Alabama.—The crops continue to Improve,
but cotton is doing better than corn. Rain has fallen on two
days of the past week, to the extent of fourteen hundredths of
an irch. Average thermometer 83, highest 94 and lowest 73.

Selma, Alabama.—The crop continues to improve ; recent
rains are bringing it out. Tnere has been rain on two days
of the week, the precipitation reaching one inch and thirty-
five hundredths. The th-rmometer lias averaged 88, the
highest being 105 aud the lowest 71.

Auburn, Alabama.—Telegram not received.

Madison, Florida.—The plant is not doing so well. We
hear considerable complaint of rust. There has been rain on
four days during the week, the precipitation being one inch
and sixty hundredths. The thermometer has ranged from
68 to 90, averaging 78.

Columbus, Georgia.—There has been rain during the week
to the extent of two inches and seventeen hundredths.
Average thermometer 85, highest 94 and lowest 73.

Savannah, Georgia.—There has been rain on four days of
tli- we ek, the precipitation reaching one inch and nine hun-
dredth-. The thermometer has averaged 81, the highest be-
ing 97 and the lowest 70.

Augusta, Georgia.— The weather has been warm and dry,
with light rain on one day of the week, the precipitation
reaching one hundredth of "an inch. Crops are doing fairly
well but rain is badly needed in this section, particularl%/ on
g5>~y Iéands. The thermometer has averaged x>2, ranging from

to 95.

Charleston, South Carolina.—Telegram not received.

Stateburg, South Carolina.—The hot weather has improved
cotton but corn needs moisture. Rain has fallen on one
flight during the week, to the extent of forty-one hundredths
of an inch. ~ Aver age thermometer 82, bightst 93, lowest 68.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph.
Slowing the height of the rivers at the points hamed at3
o clock July 13. 1893, and July 14, 1892.

July 13, '93. July 14, '92.

West. Feet
VAwWOTrIhiM... ..... Above low-watermark. 14-7 14-8
tfMnphla.. 16 3 28*5
SBAhrUIB. Above low-water mark. 30 6-3
8hr*v*port 7-2 13-1
Vifk* nr*...... ... Above low-watar mark. 290 -42'3

i-NUA Cotton Movement from all Forts.— The receipts
and momenta of cotton at Bombay have been as follows for
the week and year, bringing the figures down to July 13

BOMBAT RECEIPTS AND SHIPMENTS FOB FOOB TEABS.

Shipments this week. ~ Shipments since Sept. 1. |  Receipt!.
r*OT Great Conti- Great j Oonti- Thi! Sine*
Bru'n. nent. rtotal. Britain| nent. Total.  \week. Sept. X,

=923
'91-2
'90-1
'9-90

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
2,040 bales and an increase in shipments of 3,000 bales, and
the shipments since Sept. | show a decrease of 61,000 halesi
The movement at Calcutta, Madras, and other India ports for
the la- | reported week and since the 1st of September, for two
years, has been as follows. *“ Other porta” cover Ceylon,
Tuticorin. Kurrachee and Ooconada.

2,000 2.000 41,000 779,000 820,000]11.000 1.701.000

........ -.000 813.000 861,000! 9,000 1.713.000
2,000 6*000 4.000 103,000 908.000 1,011.000* 8.000 1.992.000
4,000 9,000 13.000 303,000'ts*>7,000 1,460,000* 7,000 2.174.000

Shipments for the week. Shipment! since Sept. 1.

Great Conti- Oreal

Britain, nent.  Total.  Britain. Continent.  Total.
Ca]!E?QQZttQ));,_ 11.000 43.000 34,000
1891-92... L 8,000 29,000 37,000
1691-05 39000 18000 32060
199293~ 1000 1000 2000 £7008 3000 54000
Ttt*lall-
13283, 1000 1000 2000 48008 153680 1851000

The above totals for the week show that the movement from
the Eorts other than Bombay is 2,000 hales more than the same
week last year. For the whole of India, therefore, the total
-hipments since September 1, 1892, and for the corresponding
periods of the two previous years, are a3 follows:

BXPOBTS TO BCBOPB PBOM ALL INDIA

1892-93. 1891-92. 1890-91.
Shipments . i i
0 aIIpEurope This Since This Since This Since
from— week. Sept. 1.  week. Sept. 1.  week. Sept. 1.
iotobay........ 2,000 820.000 881.000 8,000 1,011,000
Ulother ports. 2,000 153.000 ...... 165,000 7,000 212.000

4.000 973,000 1.046.000 15,000 1,223.000
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Alexandria Receipts and Sh ipments.—ThrOU h arrange-
ments we have made with messrs. Davies, Benachi & Co., 61
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
OQiraflponHinc' week of t,he nrpvioun two years.

A'exagﬂf;aifgypt' 1892-93. 1891-92. 1890-91
Receipts (oantars*)—
hisweek.... 1,000 )
Since Sept. 1. 5,135,000 4,661,000 4,0'6 ik...
This  Since This Since This Sinct
week. Sept. 1. week. Sept. 1. week. Sept. 1

Erports (bales)—
ToLiverpool...
To Continent...

304.000
6,000 324.000

Total Europe......... 6.000 628,000

* A oantar is 98 pounds.

This statement shows that the receipts for the week ending
July 13 were ----- cantars and the shipments to all Europe
6,0(i0 bales.

Manchester Market.—OUr reportreceived by cable to-night
from Manchester states that the market continues firm for
both garns aud sheetings. The demand for India is good, but
for China poor. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

27.000
3,000 262.000

3,000 539,000

2.000 281.00
1,000 235.00

3,000 519.00C

1893. 1892.

OotVn Oott'r

32* Cop. 8H Ibs. Mid. 32, Cop. 8H Ibs. Mid

Twist. Shirtings. Tplds ~ Twist. Shirtings. TJpld

d. d 8 d b d d. d d 8 d s d d
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Jute Butts, Bagging, &c.— Business in jute baggiQg con-
tinues very quiet, but prices have undergone no change. The
guotations for spots this eveuing are 4 3. for 1% lbs., 5c. for
2 Ibs. and 5}*c. for standard grades. There has been but little
doing in jute butts on the spot. uotations at the close are
1 1-16c. for paper grades and 1% @1%c. for bagging qualifies.

European Cotton Consumption to July 1l—We have
received to-day by cable, Mr. Ellison’s cotton figures brought
down to July 1. The revised totals for last year have also
been received and we give them for comparison. Spinners’
takings in actual bales and pounds have been as follows:

October 1 to July 1. Great Britain.  Continent. Total.
For 1892-93.
Takings by spinners. ..bales 2,143,000 3,147,000 5,290.000
Average weight of bales.lbs 494 466 477-4

Takings in pounds....... .........

For 1891-92.
Takings by spinners., .bales

1,058,642,000 1,466,702,000 2,525,344,000

2,522,000 3,238,000 5,760,000
Average weight of bales.lbs. 492 466 477 4
Takings in pounds................. 1.241.193.000 1.$08,703,000 2.749.901.000

According to the above, the average weight of the deliveries
in Great Britain is 494 pounds per bale this season, against.
493 pounds during the same time last season. The Continental
deliveries average 465 pounds against 466 pounds last year,
and for the whole of Europe the deliveries average 477-4
pounds per bale against 477-4 pounds last season. Our dispatch
also gives the full movement for this year and last year in
bales of 400 pounds.

Oct. 1 to July 1. 1892-93. 1891-92.
Bales of 400 Ibs. each. Great  Conti Great  Conti
* R I- I
000* omitted. Britain nent. Total. Britain nent. Total.
Bpinners’ stock Oct. 1. 91, 275, 366, 148. 326 474.
Takings to July 1....... 2,647. 3,667, 6,314, 3,103, 3,772, 6.875.
Supply. e 2,738, 3,942, 6,680, 3,251, 4,093 7,349,
Oonsumpt'n 39 weeks. 2,640 3,432. 6,072 3,119, 3,432. 6551,
Bpinners’ stock July 1 98 510, 60S, 132. 666 798,
Weekly Consumption,
008 omitted.
In October... 82,0 88,0 170,0 82,0 88,0 170,0
In November.. 66,0 88,0 154,0 82,0 88,0 170.
In December. 60,0 88,0 148,0 82,0 88,0 170,0
In January 60,0 88,0 148,0 82,0 88,0 170,0
In February... 60,0 88,0 148,0 82,0 88,0 170,0
In Mar_ch... 50,0 88,0 1380 84,0 88,0 172,0
In April.. 75,0 88,0 163,0 74,0 88,0 162,0
In May. . 77,0 88,0 1650 76,0 88,0 164,0
InJune....... R 82,0 88.0 170,0 75,0 88.0  163,0

St’\r‘iiée'_Deuuonun from uioutlUy totals ia XaSg-yiS on aooouut ol

The foregoing shows that the weekly consumption in
Europe is now 170,Ul bales of 400 pounds each, against
168.000 bales of like weights at the corresponding time last year.
The total spi tiers’ stocks in Great Britain and on the Continent
have increased 83 Ou0 bales.during the month, and are now
190.000 bales less than at the same date last year.
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Cotton Production, &c., in China.—The following com -
munication has been received from the Hon. Charles Denby,
Envoy Extraordinary and Minister Plenipotentiary from the
United States to China, in response to a letter we addressed
to him on March 30 last. It contains so much of interest on
the subject covered that we give it in full as received :

Legation op the United States,?
Peking,J me 6,1893. J
Messrs. William 11 Dana d* Co.. Wo. 102 William Street. New York.

Dear Sirs : | have burl the honor to receive your letter of the 30th
of March last, asking for information as to the extent of cotton culture
in China, more particularly as to the quantity raised duringlast season.
* * " In reply | regret to state that it is impossible to furnish you
with the information sought, in the absence of any published statistics
by China on cotton culture and the quantity produced.

I may add, however, that cotton is grown over most parts of China,
though of different degrees of fineness and length of staple The great
cotton district is the basin of the Yangtze River, where two varieties,
white and yellow, grow side by Bide. There is a kind of cotton culti-
vated in the north of China which is mostly used for wadding and not
woven into cloth. In those regions the plant does not often grow
above ten inches, and in the plains of the Yangtze it does not attain
the size of the American plant. Itisbelieved that iheamountof cotton
grown in China must he enormous, and used almost entirely for native
consumption, although the past year shows an export of 508,800
peeuls, against 23,000 peculs from Central China a decade ago, the
hulk of it going to Japan to supply the numerous spinning mills in
that country.

The import of foreign cotton into China in 1892 amounted to about
111,000 peculs.

While growing, cotton is carefully tended, thinned, hoed and weeded
until the flowers begin to appear about August. As soon as the pods
begin to ripen and hurst, the cultivator collects them before they fall
and carries them to his house to clean the cotton of seeds and husks.
The weather is carefully watched, for a dry summer or a wet autumn
is alike unpropitious, and as the pods are ripeniDg from August to
October it is not uncommon for the crop to be partially lost. The
seeds are separated by awheel turning two rollers, and the cotton
sold generally by the farmers to the merchants in the towns. Somo
they keep for weaving at home. * * *

I remain, dear Sir, yours respectfully,
Charles Denbt.

The Agricultural Department's July Report.—The

following statement, showing the condition of cotton, was

issued by the Department of Agriculture July 10:

The returns to the Statistician of the Department of Agriculture
mak <the average condition of cotton 82 7. against85 6 in June, shoe-
ing a decline of nearly three points. The averages by States are:
Virginia, 92; North Carolina, 8L; South Carolina, 83; "Georgia, 86 ;
Florida, 96; Alabama, 80; Mississippi, 80; Louisiana, 84; Texas, 84;
Arkansas, 80; Tennessee, 85.

For comparison the returns of July, 1892, are given: General aver-
age, 809. State averages: Virginia, 85; North Carolina, 9L; South
Carolina. 94; Georgia, 88; Florida, 86; Alabama, 90; Mississippi, 85;
Louisiana. 84; Texas, 87 ; Arkansas. 77 ; Tenuessee. 87.

The reports show prevalence of oad weather conditions, cool nights,
excessive rains and occasional drought spots.

Considerable injury has been caused by lice and other insects.

The June and July averages, compared with the June and
July figures of previous years, are as follows:

1893. 1892. 1891. 1890. 1889. 1888.
Stales. a Sj aj 3 ai ai £

S I s 1 $ =

No. Carolina 83 81 88 91 95 77 98 95 84 85 86 85
So. Caroliua 88 83 91 94 80 80 97 95 78 84 83 86
Georgia....... 87 8 87 88 80 8 94 95 80 86 92 90
Florida..... 98 96 89 86 90 94 92 91 88 90 94 90
Alabama— 82 80 91 90 89 87 93 95 83 87 92 92
Mississippi.. 86 80 91 8 83 91 8 89 85 91 90 92
Louisiana.. 87 84 82 84 83 90 84 86 90 92 88 91
TexXas........ 82 84 8L 8 91 95 84 89 95 90 80 76
Arkansas.. 89 80 75 77 89 93 85 b9 92 83 94 90
Tennessee... 92 85 90 87 73 82 87 93 79 82 92 90
Average . 35-6 82*7 85-91*0-9 85-7 88*6 88*8 91-4 86-4 87*6 88 86-7

The average given above for all the States is the average as
given by the Department.

East India Crop Prospects.—The following is from Messrs.
Lyon & Co.’s cotton report dated Bombay, June 8:

The weather was unsettled when our last report was written, and, as
mentioned at the time, a cyclone was reuorted to have visited Calcutta
and doue much hanu there, while rain was falling on the coast, and,
as anticipated, Bombay was also visited with a storm, which, however,
only lasted about two days, and we have since had flae but oppressive
weather. The rain was heavy but very irregular, and in one part of
tae island over six inches were register'd, while iu other parts, ac-
cording to the official reports, only from two to four inches fell. The
weather on the coast during the last few days has been very unsettled,
and the m msoon current appears to be ?radually increasing, and we
expect further heavy raiu is likely to fall before very long now. The
official forecast of the monsoon has been issued by the meteorlogical
reporter to the Government of ludia. aid generally speaking he antic-
ipates a favorable rainfall over India. Briefly stated, he anticipates an
early and strong monsoon on the Bombay ooa-it. ant considers the
pressure and other conditions are favorable in Beug d, and to a less
extent in Burmah, where the rainfall will be normal or in slight defect.
In the Northwest Provinces and Per jab the conditions are to some ex-
tent unfavorable. The conditions are favorable in the Central Prov-
inces, North Deccan, Hyderabai ami Central ludia; but slightly un-
favorable in Rajoutana; while in Southern lodta and the Carnatic the
conditions are “difficult to forecast, as they depend chiefly upon the
frequency of breaks iu the rains. In Nor'hern India rain appears to
be on the whole probable; but Madras, the Deccan and Mysore will
receive at least normal rain.
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ampa.—
Rainfall,In 6*57 1*58 3*24
Days rain.. 10 o] 8

littm 'Me—

3«f 1'30 4*43
Days rain.. 14 7 8

0*87 14C 0*12i
Days Tain.. 12 5 8

ALABAMA

Monlgom'{j—

RainfalUn 2*89 11'89 9*73
Days rain.. 8 8 15

Mobile—

397 8*52 696
Days rain.. 15 9 10
Ralnfall.In  0*82 10*8C 7*00
Days rain. 8 7 10
Ralnfall.ln  2*fo 74! 8'9B
Days rain.. 7 6 9

Jasper—

Rainfall,in 2941 4*90 n-06
Days rain.. 7 12 10

Wiggins—

Rainfall, In 792 7*96
Days rain.. 8 0

LOUIS'ANA

New Orleans-

Rainfall,in 3*4! 2*82 2*67
Days rain.. 9 8 8

Shreveport.—

Rainfall,in 2*68 2*57 311
Daysrain.. 8 8 12

Qrd. CoteaUr-

Rainfall,in 3*83 4*72 8*00
Days rain.. b 7 0

LibertyH ill-

RainfalUn 4*11 4*0 5%7
Days rain.. 7 6 0

Cheneyville—

Rainfall,in 1*54 11-69
Days ram.. 8 9

MISSIS'PI.

Columbus.— "
Ralnfall.In  3*06 6-96 11*26
Days rain.. 6 9 9

Vlcksbur?.—

RainfalUn 3*91 8*97 10*51
Days rain.. 11 11 10

Leland—

Rainfall,In  2¥14 3-92 4*73
Days rain.. 5 8 8

Clarksdale—

Ralnfall.In 1*08 1*20 5*72
Dayvs rain. 3 7 15

Brookaven—

Rainfall,in 3*12 8-06 3*34
Days rain.. 9 8 7

Kosciusko—

RainfalUn 0*1 5*90 18*50
Rays rain.. 3 7 6

Waynesboro-

Rainfall,in 2*67 8-10 5-00
Days rain.. b [o] 7

ARK'NSAS.

LittU Rock.-

Rainfall,in 4*47 2"55 5*48
Days rain.. 9 9 12

Helena—

Rainfall,in 373 4*43 8*80
Days rain.. b 7 10

Fort Smith—

Ralnfall.In 2*28 2-71 4*32
Days rain . 6 It 14

Camden—

RainfalUn 4*41 4*05
Days rain.. 5 4

Coming—

Rainfalun 2*89 227
Days rain.. 8 5

TKNNKS'E.

N ishville.—

RainfalUn 3*37 4*10 1031
Days rain.. 10 12 15

M _mphis.—

RainfalUn 1*95 4-05 7*37
Days rain.. 8 9 14

A'hwood—

RainfalUn 3*18 5-15 1039
Days rain.. 6 10 13

A ustin—

Ralnfall.In  2*39 4-06 11*43
Days rain.. 5 8 16
TEXAS.

G Uveston —

Ralnfall.In 0*88 1*45 2-55
Days rain.. 14 1 12

Palestine—

RainfalUn 2*67 4*70 2*03
Days rain.. 9 8 12

Austin—

RainfaluUn 0*29 1*92 2*06
Days rain.. 3 4 4

Abilene.—

Rainfall,In o—cle 2-59 179
Days rain.. 10 0

S in Antonlo.

Kainfa'l,l = 2*14 1*75 1*1g
Days rain.. 8 9 5

B tintsoille.—

RainfalUn 1*20 2*49 2*07
Days rain.. 2 10 4

Longmew—

Rainfall,In 4%00 3*5«
Days rain.. 8

Arlington—

Rainfall,in 8 4%22 279
Days rain.. 10 7

INDIAN T.

Oktahalnfllall—

Rainlifll,in 1 3*11  3*04
Days rain . ?RJ 1] 8
t Inappreciable.

April.

1898.

0*97
3
2*48
11
22C
3
2Si
a4
1*0]
3
4*30
2*07
3
134
1*72
4

5¥7C

4*13
3*72
12
3*35

3

370
2
3*18
2*12
3
4*85
5
3-15
5

3-22
7

305
7

9*06

«

8*97
5

3*40
5

1*57
2

5*8
10

9*68
10

7*89
1
7*57
7
1021

9
411
5*48
1
7*52
12
3*47
9
5*70

3*3?
4

021
2*18
0
2*15
4
279
4
1*08
9

3*12
8

1892.

1*34
475
8

OR

051

0*55
3
oil
2
0*31
3
I*of
2
0*85
3
1*14
9
3*10
15
2*10
4
3*01
5
804
8
0-74
3
10*44
8
907

13

3*44
4

7*90
13

5*84
10
9*14
9
0*70
14

11*47
1

5*11
13

6+70
10
12*60
10
3-84
753
12
812
14
491
5
8+05
9
723
5
7*45
15
8+26
14
11-13
10
7-30
10
114
7
4'80
10
0*10
1
1*08
5
016
3
2+91
7
371
12
275
0

1-33
12

1891
0*71
4
1*5-
15
291
0*73
3
2*75
0

1*45

1*72
0
2*77
10
4*45
13
225
4
1*96
1*65
7
1*45
3
2*03
1*91
0
2*92
4
0*20
2
2*95
11
0*86
4*09
7
1*73
5
3*53
0
3-09
9
3*92
8
3*25
5
5*4J
0
5*20
5
1*95
2
3*29
11
2*44

3*63
1

224
1

2*72
7
425
10
2*25
1
1*73
5
8*95
13
2n
1*95
0
4*57
10
13*74
5-14

7

2404

430
8

1893.

322
11

4*40
12

222
14

1*31
4
4%7(

0*24
10

4*1f
11

2*07
9

10
4*27
4

0*93
u

14
8*31
9

5G1
10

2*06
13

4*56
12

8*08

5*44
10

4*40
9
9*57
14
9*11
8
9-01
8
11%28
7
5+03
8
8-40
4

13*25
14

i0*68
10

701
12

7-81
8

635
10

731
14

1334
12

8-2-
12

8*59
9
2*98
9
4*96
12
5-70
3-30
4*74
i
0*67
9

7-01

May.
1892.
2-95
7
1*37
9
2-17
2*52
5
09f
10
2*70
3
3*03
10
3*sr

1*6?

2*55
8
1*45
271
2*2;
3*2!
10
1*56
2*02
9
2*35
9
3*83
3
2*15
5
241
3
3*87
7
0*49
8
3*87
3*25
0
2*67
4
1*10
3

2*41
4

9*02
16

4*23
10

10*59
20

6*53
10

9*30
13
4*03
12
7*43
15
6*65
9

5*23
10

0*33
4*18
9
2*95
6*12
0*89
2*97
5
3*97
7

5*28
0

1*53 11*90

10

14
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1891 1803,
#5  TTL
7 15
241 4*05
100 15
187 856
1 14
23 0%9
0o u
%82 374
6 3
229 079
g 12
379 4%60
10 13
0%6! 10-89
4 2
240 0-67
12 10
00 305
2 7
340 3+08
10 13
007 066
7 20
215 42C
7 13
#0441
40 9

1#57
5
257
8
079  5+32
3 12
o*8* 745
7 10
%20 7%40
3 7
%03 644
5 1
147
2
1%79 303
0 4
1%00  4-84
712
204 gr18
712
340 4-64
6 0
0*53 755
5 8
235 310
3 3
0*50
2
2+38
10
302 6%95
710
2466 4-02
14 12
239 474
0 10
1¥75  2%39
4 7
0%53 5400
3 7
1* 4
4
025 7*54
4 8
1%07  5%35
0 9
1*83
185 0%08
236 1*80
9
9-93
9
282 2*64
a7
2+00
liol 0

June.

1892

4*83
15

4*65
13

0*00
15

1-52
7
5-85
10
555
9
0-38
19

12*41
27

8-76
18

8*75
14
3*83
13

4-0!
10

4-84
0

4*8e
12

5-4B
1?

4*05
8

10*59
10

0-51
13

3*35
0
371
10
286
3*00
13

6*09
15

0-40

6*39
20

2*48
10
0*37
10
5*00
1
0*61

2*18

5*01
12

4-00
10.

6 87
10

541
10
4*26
12
9*77

7
4*37
1*34
3*83
10*92
10
0*77
8

4*07
3

592  1*60 2-48

16J 5

0]

1891.

4*47
271
1*98
4*73
2*10
0

7*18
1

331
16

7*12
14

10-05
16

10%47
1

0*44
13

7-09

10
2*27

3
4*98

12
3*55
9

4*45
14

1*34
ic
7*60
8

3-84

4*79
10

6-03
11
8*41
13
4*40
2*30
4

5*82
7

2'81
4*22
10

4*69
20

500
10

4*74
13
0*90
u
13

352
7

3*60
2*04
2*16
1*59
7
413
10

1*07
4

4*70
13

LVoi. LVII,

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
24,333 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday.
Total bales.

Vbw York—To Liverpool, per steamers Nomadic, 2,132

8t. Enoch, 4,374 .... . 6,506
To Hull, per steamer , 2,10 2,100
ToH wr—%fer steamer La Bourgo ne, . 839
To Bremen” per steamer Latin, 350 ........... . 350

To Hamburg, per steamers. Chemnitz. 500— Rhaetia, 415, 915

To Antwerp, per steamers Pennland. 560 . 560
To Chr stiana. per steamer Island (additional), 100. 100
To Stettin, per steamer Virginia. 500 ... 500
To Barcelona, per steamer Entella, 1,200. 1,200
To Genoa, per steamer EnteHa, 1,081..... 1,081

Nsw ORLEANS—To Liverpool, per steamer Del'émbre, 1,110; 1,110
To Hamburg, per steamer Kehrwleder, 1,167.. L1

To V«ra Cmz, per steamer Ravensdale, 1,867 . 1,367
Savannah—To Barcelona, per steamer Cortez, 3,451 3,151
Boston—To Liverpool, per steamer Cenhalonia. 235 . 235
Baltimore—To0 Bremen, per steamer Darmstadt, 952. 952

To Antwerp, per steamer Sorrento. 1,149 . 1,149
Philadelphia—To Liverpool, per steamer Lord Gough, 751 751

Total. 24,333

The particulars of these shipments, arranged in our usual
form, are as follows:

Antw'p,
Bremen Christ- Barce-
Liver- cdfiHam- im a < lona & Vera
pool. Hull. Havre. burg. Steliin. Genoa. Cruz. Total,
New York. 6,506 2,100 839 1,266 1,160 2,281 ..... 14.151
N. Orleans. 1,167 ,367 3,644
Savannah................... 3,4
Boston .. 235
Baltimore 2,101
Philadel'a.. 751
Total.... 8,602 2,100 839 3,334 2,309 5,732 1,367 24,333

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Liverpool—July 10—Steamer Mexican, 4,940.......
July 14—Steamer Orion, 5,120.

To Barcelona - July 10—Steamer Gran Antilla, 3,890.

To Malaga—July 10-Steamer Gran Antilla. 2,500.
Charleston—To Barcelona July | L-Steamer Gravina, 3,160.
Boston— Co Liverpool-July 1 Steamer Kansas, 734 ..July 3—

Steamer Bostonian. 386 ....July 7 r8teamers Catalonia, 903;
Norseman, 720 ...July 10 Steamer Cambroman, 528.
Baltimore - To Liverpool—July 5 8ceamer Parkinore, 118.

To Bremen—July 12 -Steamer Munoben, 550.

To Hamburg July 8 —8teamer Essen, 100.

Philadelphia - To Liverpool -July 11 -Steamer Ohio, 339.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.:

Chtjrruca, steamer (Span), before reported. - A survey was held
July 6 on steamer Churruca, at Savannah, for Genoa, anl the
board recommended that the cargo in forward hold be di~“cha-ged
as quickly as possible. There is still lire in the o itcoa. The vessel
will probably be removed to Gordon’s wharf and be d'scharged.
From present indications the burnt cotton will not be m H€ttian
50 bales, and that slightly burnt. The wet cotton may ran up to
400 or 500 bales.

Leona, steamer, from Galveston for New York, arrived at Key West
July 8 with cargo on tire, die hold was fl *odea. Che hatches
were removed July 10 and work of discharging cargo begun. No
damage has been done to the vessel. Loss estimate i at 30 per
cent of cargo in forward compartment. She will probably pro3eed
to New York on the last of this week.

Cotton freights the past week have been as follows:
S, Mn Tt Wedes IKurt A

Liverpool, ateam.(1 9e4 *8 *8 *8 *8 %
po later,d 984 Qi 9e4 9s4 964
Havre, reg. line.d. % % 38 38 38 33
Do outside str.ef. FU R
Bremen, steam.. 984 904 R 9e4 964 964
Do v. Hamb.d. .
Hamburg, steamd. *8 >8 *8
Do . R . ..
Ams’dam, steam.c. 25* 25* 25* 25* 25* 25*
Do later.,C L .
Reval, steam_d 3ie 3ie S16 3ie 316 3ie
Do -d - .
B'lona, direct...d\ 3lfi S18 S16 3ie 316 318
Genoa, steam...d. 532®ii64 5371164 B32'®1161 532'®1164 532'3i1164
Trieste,v.Lond’'n SIG 733 732 732 732 732
intwerp, steam, d \Vi 784 7«4 764 7fi4

*Cents per 100 lbs

LiverpooI.— By cable from Liveroool we have the following
statement of the week’s sales, stocks, &c., at that port:

June 23. June 30 July 7. July 14.

Sales of the w ek........... bales. 44,00 54,000 3*!,80?J 54,
Of which exporters took .. 2'coo 1 ?l.,%
Of which speculators took .. 1,000. 1,000 2,000
Sales American 39,000j 49.(%%% 33.000 48.000
Actual export. 17.000 12. 7,000 5/ 00
Forwarded....... 70.000 58,000!  43.000 56.000
Total stock—Estimated . %ﬁo%% 416.000 1,385.000 1,376,000
Of which American—Estim'd ;211 170.000 1, 142.00 >1,121.000
Total import of the week......... 35.000 17,000,  19.000 53,000
Of which American 25.000 11,000 15,000, 28,000
Amount afi at........... 30.000 37.000 30.000 22,000,
Of which American.. 2 30.000 20.000

The tone of the Liverpool market for spots and futures each
lay of the week ending Jul%/ 14, and the daily closing prices
of spot cotton, have been as follows:




Jely 15 1881

Spot. Saturday Monday. Tuesday, Wednes. Thurtd'y. Friday.
Fair
M arket, llHarden'e H i B
1:45 . M\ tendency. bﬁg}ﬂg?S Firm. Easier.
Mid.Upl'ds.1 4% **16 4% 4% 1% iH
Sales..... | 6,000 10,000 19- 10000 io,0e0  s.000
Spec.* exp. 300 500 ,000 500 500 aoo
Futures, j )
Quiet at uiet at iSteady at
Market, H N - 10
g 3-3* de-  Steady. Mad- 1% fW ‘ steady. \
1:45 F. M) - “gliae. ranee. ! oltne. IBBSS
Market, Quiet and otet and
4 F I Steady, iteady. Easy. Steady. Steady. Q-teady.

lowest and closing prices of futures
Prices are on
unless otherwise

The opening, highest,
at Liverpool for each day are given below.
the basis of Uplands, Low Middling clause,
stated:

car The prices arc given in pence and 6iiht
4 63454.1. and 5 01 means 5 1-Sto

Thus: 4 63 mean *

Bat., July S. lion., July 10. Tuea., July 11.
- *
~High .= cu». ;KOpm Lots. Cio* Opm —tow .joto
A d. A A A A A A A A A d
iai 4U i23 4M ma34 434 421 iU ,427 437
July-Aok... 433 iU 423 iii 1424 424 124 424 1i27 427 428 42d
Aag.-S«pt.. 4U 425 425 x25 425 425 425 4251428 438 06 tig
S«ptw-Oot... 426 427 424 427 ;426 427 4M 427 439 430 =*27 =*28
Oau-NoT... 4as 428 428 428 428 *28 4M 428 :431 131 U# it
Hoy.-Dsc. 429 430 429 4SO 1429 430 429 430 422 433 =30 1Sl
Baeu-Jm.... 431 431 431 431 431 im 431 #31 434 434 =Sj 132
J«L*Feb.... 433 4m 433 433: 432 *$$ 433 433! *se 438 tu tu
Tm,-Mvb... 4n& 435 435 435j43* im 4S4 *34 ' 437 438 = ( (:«
Mfih.-Aiwti, 436 437 436 4t7! 436 437 436 *»*; ' 439 440 437 438
Wed., July 12. Thor*., Jaly 13. PH..July 14,
- law. = Oume= Una. + Opm High
- — -
A A A A - A A A a < d. (4
42S 426 4*5 im ~427 427 426 4%*5 425 = *y
426 42% 415 4251 427 427 426 IM | 4*5 425 425 425
Acuf.- S*Jt *25 424 125 426 127 4fe 4M 427: 4m *28 425 426
Sej>t--Oct.  4t7 428 427 428~ im 4m 4*8 iU 417 4St am a*7
Oct-Kor..., 428 its =*2% *m 486 423 im : 428 iW 428 jtS
NOTAtHW... *23 434 429 43<- in 412 431 *31 4*9 450 429 30
D«c..J»0... 431 4M <31 «m 433 4,- i N 433:*31 4311%n  *yj
, - 433 43* aM iU 435 435 434 434"' 433 <23 4S3 433
Xeb -Mcb . 43* (34 434 4M 436 437 ,4”1 4IM 435 435;4r> 4
Mefe-sApfU. *M 438 436 4U 436 iMm 438 iM1aM 4371436 =37

BREADSTUFF S
Fbidat, July 14,1893,

There has hardly been a market for wheat flour du ring the
PMt week. The demand has been lifeless and prices have
oeea weak in (sympathy with a decline in wheat. R ve flour
isin light supply, and with a malerate deniind valu-ss are
ruling firm. Corn meal has sold fairly well at steady price*.
To-day the market for wheat flm r was dull, but holier. were
a trifle steadier in their view*, owing to the itniroved feeling
in wheat.

Thera ha* been very little interest taken in the market for
wheat futures, but early in the week thare wa* some advance
in value* on wunfavorable crop accounts. Liter, however,
despite a less favorable Government report than was general!v
expected, the market weakened under selfing by *lungs,” flue
to the stringent money market, dull foreign advices and re-

ports that needed rains had fallen in tie* West In the spot
market the demand bat been let* active, a* shippers arc
operating lass freely. Yesterday's business inciud—1 So.

red winter at 3c. under September delivery f.o,b, afloat and
r>0. 1 Northern at 3]”c. under September deliverv in store.
To-day the market for wneat futures was quiet, but price*
were fractionally higher on stronger foreign advice* and
covering by a few local fhorfs. The spot market was firmer
but quiet. Sales included No. 2 red winter at 3e. under
September f.o.b. afloat, No. 1 northern at Z$£c. under Septem -
ber delivered and No. Schicago spring at #v*, under Septem -
ber delivered.

DAItT CUMIN® FMCKS OF NO * *RD WINTNS W «»*T.

L Sal Main.  picx W&t Thun  apH

July dellivery.......__e, 72% 73% 73 7Jh 73%  72%

Amnutdellviry .. . 0. 74% 74 73% 73% 73% 73%

September dellvery P. »1% 76% 75% 75% 76% 75%
October delivery ... . Tn% 731* 77% 77% 77% 78
December delivery c. 82 81% S0% 81% 81% 82

corn futures have con-

tinned quiet and prices have declined moderately under

generally favorable crop prospect*, except in Nebraska, wheie
rain is badly needed. The spot market has been quiet but
prices hold about steady, owing to .-carcity of supplies. The
sales yesterday included No 2 mixed at 4% '<f *8!*c. |n eleva-
tor and delivered. To-day the market for futures was
extremely dull, but there wa* a slight improvement in vain a
on fear* of damage to the crop by hot winds. The spot
market Was quiet bUt steady. Sales included No. 2 mixed at

*W b in elevator and ISP, "11)~,-. delivered.
daiut CLoeroe m «u or M. 2 mixnd com™.
. MM Toes. Wad  20eter= re-.
July delivery ...e. 48% 48% 48 % 4% 4ny 48%
An<nwt lenvsry-—-——...ft 49% 49 % 48% 48% 48%
September delivery 0. 80% D 'd 49 49% BI . 49%

Oat* are irregular : the spot market and near-by deliveries
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owing to a squeeze among July “ shorts,” but the
favorable crop prospects and

are higher,
distant months are lower under

in sympathy with the weakness of wheat and corn. The
market to-day was without change and steady.
DAILY CLOSING PSIOE8 OF NO. 2 MIXED OATS.
Sat. Mon, Tues. Wed Thun, Fri.
.0. 36 36 37 37% 37 37
0. »3% 33 33 33% 33% 331s
0. 32% 31% 31% 31% 31% 31%

Rye has continued in slow request, but prices are without
change and steady.
FLOUB.
.9 bbl, $1 80a$2 15 patent,
190® 240 C|1ym|lls extras

Winter ... $350»53 80
385 * 390

Srtra, No. 2 210* 250 rsnoerflue 2 95@ 3 25
Extra. So. 1 221® 271 flour ....................... a L.
Hears.. 235® 315 Corn meal—

Itratehta.. 300* 375  western, to.. 2600 270

=atent, spring. 375® 425 Brandywine.. 275
(Wheat floor In sacks sells at prloea below those for barrels,]

GBAIN.

W heat— 0. 0. Corn, per bash,— 0.
Spring,nerbush... 63 9 78 West'n mixed 46 9 51
Bed winter No 2.. 7:% » 74 No 2 mixed __ _ 43% » 50
Bid winter 60 * 75 W estern yellow 48 9 52
White ... 62 9 75 Western white.. 49 9 55

Oat—Mlxed .9 ba 37 * 39 Rye-

.. 39 a 486 Western,perbush. 57 9 58
37% 5 38% State and Jersey.. 56 9 58
No 2 white.. 40 a 41 ®

Barley—No.2Weat'n.
State 2-rowed .
State 6-rowed

Agricultural Department's Report on Cereal Crops
July!.—The Agricultural Department issued on the 10th
in-t. iw report on the cereal crops for the month of June, as
follows :

The July returns to the Statistician of the Departmentof Agriculture
wak-th« Mtovrtng average*of condition: Corn. 93-1; winter wheat,
77-7; spring wheat, 711; oats, 83 8; rye,85-3; barley 88 3; potatoes,
94 -; tobacco, 93-9.

rhe preltmtnary .urn-ageof corn is reported as 103-3 as compared with
the acreage harvested lose year, being an increase of something over
. h- .i.-iiicipai States are: O1i0,99;
Indiana, 103; Illinoi*. 104; lowa, 105; Missouri. 103; Kansas, 110;
Nebraska. 112: Ttoxas. 101; Kentucky, 93 Th« average condition of
corat» 93-2, against 31-1 last July. Th< averages in the principal
B.yte* are : Ohio, 93; Indiana, 90; Illinois. 92; to vn. 98; MisS-iuri,
1) K»r.*t«. 91; Nebraska,94; Texas, 89; Kentucky, 90.

The condition of winter wheat Is 77-7. against 75-5 last month and
-9'6 In July. 1392. Thu principal State averages are: New York. 86;

Pen;: yiranla. 91 K-ntuekv, 92; Ohio, 93: Michigan, 79; Indiana,
*1; III|n0|s 'if;: Mi—run,77; Kansas, 4«: California, 33; Oregon. 96.
The t-i i -xt.,{ eprtngwheat 1*71-1,against. 90-9 in July, 1392. Last

86 m Aiaic average-* are: Minnesota. 77; lowa, 95;
N-hra-g uh Dakota,6 * North Dakota, 73,and W whingtou, 91.

The condition of all wheat July 1, 1393, was 76-6, On June 1 it was

Ttie condition of oats remain* about (ho same as it stoo | last month,

being »- against 33-9Jane |. This is the highest.condition sinca
-e. in 1890, advan

87-6 in 1-91 and dropping to 72 in 1392. In July, 1933, the condition

was 83-8, tile same a* Sin? present month.

Tin- Juts return* show a slight advance In theoondltinu of rye, from
81"60on luae ! to 85-3 iht* month. Winter rye stands at 81-8 and
spring n< ai s'J-u The co nlilned average, as stated above, is 35-3

The on.iulon of barley, like that of oars and ryo. has changed but
UUie during the month. The average is 8*-“, against 83-3 0.1 the 1st
ofjuhe. Tin ,ouditjon i«the result of a cold backward spring, with
drouih in some section* and too much moisture in others.

The acreage <levoted to pmsloes this year Is 101 -1 per c-tit of that of
last ye tr. <'bbilitinn Is a Utile higher thau list yes - There are re-
port* of injury from Colorado beetle*, especially in the Central Wont,

Tin.(nt,i- r'igt: I*return,-lat 93 6 percent of the area devoted
to that crgf éast >eir. Condition stand- at 91- 0, The condition of
clover i» 92-0, of timothy 89 3 and of pasture 94*0,

fhe movement of broa latutf* to market is indicated in the
stttement below, prepared by u* from the ftfure* of the New
Y irk Produce Kxclttnge. We first give the receipt* at
VV*»tern lake and river port*, arranged so a* to present the
comparative movement for the week ending July 8, 1898,
and since Angtut 1, for each of the last three years;

fioUT.  Wheal cOm|<|\/u Barley. | Rm

i«<[>1* 5l-- |
jamuMuwaBvIuQ It H:‘VK BrhASth- Bi.m Iks.

UIWMO .. 64»7j  87tjm 2,00.4,812 1.211,912 17,059 8.585
Mivalkee. mms  214.280 7150  138.000 480 6.150
Ocioth. s.,air| -iw.r.Y f

j ....J usjm ..
1 3Vvhl  116*300 76,800 6*s 709
23*223j 54,115
S.oial 2T.2H 81000 34,573 3,000
it. Lout* ingig. 403.200j 132,0il 790
COflA......... 5,210 12,400  lIS.Ifiol 224,100
- 21,875? . ¥,

ToLwk. 33 2,4P8.513j 2.050509  1,709.630 24.8)9  18.225
tamewtty, | M.ISM 2999200 1626682 2748998 128122 53812
Fm* wk.-sl, %mtm | 1,1*7,081 45739 29,016
etree Ag. X, 1

wows.  12.640 419]224.426 28? 181.657.05 113,099,869 29,313.427 7,10.3.490

tSBt-M, t2.579j7i N&OMM* 104,433,365 31;43fl.784 14,148.540

1850 10%002.49»1408,4w a ff 97.317.015 99,283 07,1 23,339.431 4,279.47*

The receipt- of flour and 2ram at the aeaooard porta (or tbe
week ended July 8, 1893, follow:

W W gm o g
At— b rp LS| usn,’ % y & .
Sew York...130,777 1,93 M25 310.500 57.3,800 29,300 15,200
Boston........... 53,798 293, 751 289.704 113,698 2,380
Montreal ... 17.UfS 201.377 310.095 73,234
Philadelphia 50.310 231.4>9 10 3-0 118,317 800
Baltimore.... 101,107 227.635 108,491 67,193 1,041
Richmond . 2'871 13,183 21,883 8,074
New Orleans. 17,541 118,097 11.3.400  51.439

Tot.week..4 18,528 3,0.v*.129 1,3.9 0)0 1,037,181 32.400 16,244
Week 1892 314,033 1,664,401 742,9161,435,022 100,950 11,459

Below are the rail shipments of flour and grain from

W estern lake and river ports for four years:
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1893. 1892.
1893. 1892. 1891 1890.
Week Week Week Week Sew York to Jult 1], ) .
July 8 July 9. July 11. July 12 Week. Since Jan. 1. Week. Since Jan. 1.
332,371 2<9,879 211,238 182,195 Great Britain o6 2419 8 2,833
520,566 894,491 231,549 274,796 Other European. 1,023
415.253 536,517 461,785 821.244 China.. 6e 18504 4605 59,606
995353  1,044201 685,114  1,288255 Indi 445 2258 25 2,810
12,865 49,640 19.058 27,551 10 2143 25 1233
7,565 9,176 17,557 58,988 e 105% 133 3938
40 1,177 57 2,049
. 1.959,602 2,534,025 1,415,063 2,470,834 NEXICO .o a2 30 o3 2942
The exports from the several seaboard ports for the weel South Amerioa 1,137 26,107 1,283 25432
ending July 8, 1893, are shown in the annexed statement: Other countries.. 46 1,383 31 1,595
Exports b L1 IO 2,205 74,195 6,761 119,615
from—  Wheat. Com.  Flour. Oats. Rye. eas. China, via Yanoouver....... e 14,045 7,679
Bush. Bush. Bbls. Bush. Bush. Bush. Total.. e 2,205 88,240 6,761 127,294
NewYork 1,700,419 126,726 104,856 198,288 1,071 6903 A
Boston... 275,111 61,254 29693 From New England mill points direot.
Montreal 457,837 157449  29.490 87,100 16089 31524  The yalue of the New York exports since January 1 ha>e
Baltim're 140,000 137,143 90,707 been $4,399,225 in 1893 against $6,155,776 in 1892,
N.Orl'ns 45,000 88,919 3,539 153 The demand for brown sheetings is chiefly for from
to 4 yard makes, and converters and cutters are responsible
Norfolk. for tbe great bulk of it, neither jobbers nor exporters doin
much. Drills are decidedly felow. Business in bleache
Lot week 2,600,667 571491 270,992 285388 17,160 38580 shirtings still hangs fire, and all colored cottons are on the in-
1892 .. 1,504,985 498,874 310,963 277,508 45,800 110521 active side. Prices are without quotable change, but buyers

The visible supply of grain, comprising the stocks in granary
at the prlncg)ajl-gggmts of accumulation at lake and seaboard
ports, July 8, :

Wheat, Com, Oats, Rye, Barley,
In store at— bush. bush. bush. s/ bush.
New York......... 8,629,000 514.000 663,000 %% 5,000
Do afloat__ 545,000 50.000 , ,
Albany.. 13.000 44,000 .
Buffalo.. 2,449,000 766.000 309.000 , 3%%
Chicago. 19,376,000 2,085,000 354,000 109,000 \
Milwaukee.. 1.447,000 8,000 35,000 53.000  58.000
Duluth.. . 5,310,000 1 4,000
Toledo.. 1.884,000  183.000 11,000 26.000
Detroit.. 1,026,000 5.000 32,000 2, 52,00(
Oswego 60,000
8t. Louis.. 252.000 37,000 3,000 2,000
R ;
. )
482.000 28,000 21,%
. 16,000 35.000
Montreal......... 476,000 45.000  364.000 30.000  81.000
Philadelphia___ 1,249,000 333.000 223.000
Peoria... . 107,000 43.000 51888 ” 4,000
Indianapolis___ 66,000 18.000 . )
Kansas City__ 536,000  109.000 48,000 5.000
Baltimore....... 910,00 847.000 274.000 15.000
L\)/ImMneapolgs*ﬁ 9%%%888 g,OOO 36.000 3.000 26,000
n Mississippi.. ) . 4,000
On Lakes.......... 2,007,000 2,651,888 411.000
Or11_ oanal&river 2,184,000 232.000 31.000
otals
July 8, 1893..61,820,000 8.534.000 3,016,000 362.000 390.000
July 1, 1893. 62,317,000 8.076.000 3,360,000 382.000 401.000
July 9, 1892..23,124.000 7,083,000 5,452,000 237.000 455.000
July 11, 1891..11,805,887 3,964,867 2,794,518 214.637 82,412
July 12, 1890..18,588,921 14.271,292 4.029,840 550,157 442,558

THE DRY GOODS TRADE.
New York, Friday, P. M,, July 14,1893.

Business during the past week has shown a slight increase,
but still continues much smaller in volume than usual for
the time of year. The daily lists have shown a considerable
number of buyers arrived in the city, but the dry goods dis-
trict has evidently not been their objective point, and both at
first hands and with jobbers spot transactions have proved
limited. Salesmen on the road are doing a little better, but,
as one of them reports, the trade everywhere stems to be
ogpressed “by an Indefinite fear that something dreadful is
about to happen in commercial and financial circles.”
Locally there is a perceptible brightening of tone which,
ifmaintained, may be expected to exercise a good
influence in the sections oppressed by these vague fears.
Reports of curtailment of _production in all branches
of the textile industries are rife, and although in miso iu-
stances of an exa(?gﬁrated character, have a real foundation
Mrlls have closed here and there from the force of circum-
stances peculiar to themselves in a great measure, no con-
certed action being in progress. The fact that the possibility
ot such action is gravely considered as a factor in the situation
is testimony to the unusually dull condition of trade in all its
branches. There is little alteration in the character of collec-

tions ; theg are not satisfactory, still they are no wor e than
a week ago.

Domestic Woolens.—The department for men’'s-we:
woolens and worsteds is naturally under tbe same general ir
Huence as the restof the market; stilt there has beenaslightl
improved business doing, buyers showing more iuterest i
new spring goods. The demand comes from more disran
points the nearby and local wholesale clothing trade purchas
mg little. Prices for the new season are setiling down on
lower basis, declines varying from 3 to 10 per cent being u
ported, covering all but one or two exceptionally well ordere
lines. So far low and medium grade all-wool goods hav
done the best, although cotton-warp cassimeres have not bee
neglected. For woolen and woisted dress goods tbe demanr
as represented by new or duplicate orders, issmall, current dt

liveries fully meeting buyers’ requirements. In this divisio
also prices are irregular.

AMEsmo CoT™ N Goods.— The exports of cotton good
rrom this port for the week ending July 11 were 220
packages, valued at $1280.70, their destination being to'th
points specified in the table below:

really in the market for business can generally find some
house or other willing to treat them with much, consideration
if in good credit. Wide sheetings are dull buMairly steady.
Kid-finished cambrics, cambric muslins and other low-"rade
converted goods are weak under the influence cf declining
print cloths. The demand for fall prints continues decidedly
quiet even for the prints of highest reputation, and there has
been little business to report in ginghams. The jobbing trade
continues slow, fall stocks have not been fully opened yet,
and in summer fabrics only satines appear to be in demand.
Print cloths have sold at 3c. for 64 squares, and close dull and
nominal thereat.

1893. 1892. 1891.

Stock of Print Cloths— July 7. July 8. July 9.
Held by Providence manufacturers. 139,000 7,000 4,53,000
Fall River manufacturers... .... 105,000 None. 442,000
Total stock (pieoes)...........c.c.cc.... 244,000 7,000 895,000

Foreign Dry Goods.—Importers have had little to do dur-
ing the week beyond attending to deliveries of current im-
portations on orders taken some time ago. There is little or
no business doing in the shape of new orders placed by visit-
ing buyers, with results from the work of salesmen on the
road only relatively fair. For fine worsteds for men’s wear
for next year some low prices are being quoted, while for the
present season neither silks nor linens are quite so strong as
they were a little while ago.

Importations and W arehouse W ithdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods

at this cPort for the week ending July 13, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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terms of subscription.

Commercial and Financial CHBOSI€LE con-
tains 40 to 81 pages published every week,

Mate and City Supplement of CHRO.V1CI.E con-
tains 1SO pages published periodically.

investors’ Supplement of CHKOS1CI.E (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year 610.00,
which includes everv issue of both Supplements,

Tiro purpose of lh!s Slate and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
wor Is, with the new facts we ehail give, the amplifications
an 1corrections we shall publish, and the municipal laws we
shill analyze in the “ State and City Department.” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
eye! -ipsedia of information respecting Municipal Debts.

The Indianapolis Refunding Bonds.—Exaggerated reports
have been published in many of the daily papers concerning
the refusal of Metre, Coffin dt Stanton to take $6* 1,000 of
Indianapolis refunding bonds recently awarded to them and
the consequent inability of the city to pay off at once the old
securities which fell due on the first of this month. The New
York firm claim that their attorney has discovered a legal
defect in the is-me, but they signify their willingness to take
the bonis as soon as the defect can be remedied. The In-
dianapolis authorities, on the other hand, hold that the issue
i# a legal one in every respect, anil it has been so pronounced
by the city's counsel. It is the opinion of Messrs. Winslow,
Lanier & Co., who are the fiscal agents for Indianapolis in
New York, that the difficulty will be amicably settled and
that the city can place her b imis elsewhere without trouble if
Coffin & Stanton do not take them eventually. In the m an-
time the holders of the old securities are willing to keep their
bonds, on which the city' B paying interest at the rate of 7'8
percent. The new issue bears interact at the rate of -C* per
cent and ran* for 80 years from July 1, 1893.

The b mded debt of Indianapolis is as last reported $1,884,-
500. Triecity hoi la, and has set aside to pay #300,000 of her
6 per cent b mds maturing J tuutry 1, 1897, an equal am Hint
of 6 per cent bonds of the ladianap ilia Union Killroad Trans-
fer Stock Yard Company, due December t, 1896. This leaves
of her bonded debt unprovided for tt,3s4,500, or leas than one
and four-tenths per centof her taxable*, and the constitutional
limit of indebtedness of municipal corporations is two per
cent of taxables.

By the appraisement o+ 1892 the total value of the taxable
property of Indianapolis was #99,121,693. including real estate
and improvement#, $69,208,SIX); personal property, $35,087,-
095, and railroad property $4,828,709. It is believed that the
appraisement now being made will largely increase these
values.

By the Census of 1860 the population of tre* city wts 107,443.
The city has five suburbs, three of which are manufacturing
centres, and in time all of them must be included in the cor-
porate limits of the city. It is believed that these suburbs
now contain 20,090 persona, and that were they added to the
city the aggregate population would be 150,000.

* Indianapolis,” said Comptroller Woollen, when the re-
funding i sue was first advertised, “ has a less debt, measured
by her taxable property, than any other city in the Union of
her class, and she has never defaulted in the payment of any
of her obligations.”

Assessed Valuation*
Tax Commissioners of

In Hudson County,’ 3 J.—The
Hudson County met this week
and received the reports of the assessors from all the
municipal aril township governments with the ex-
ception of the first and second districts of Jersey City,
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Taking the estimates made by the assessors for these two
districts, the figures presented to the commissioners show
that the valuations in the county have been, increased this
year from 83,800,000 to $3,000,000. The total assessed valua-
tion of the county for 1893 was $189,063,141. The valuation
of Jersey City real estate for this year was reported as $78,-
102,130; persona! property, $6,856,950; total valuation, $84,-
959,080, showing an increase of $503,930 over last year’s figures.
The valuations of Bayonne were placed at $11,115,907, an in-
crease of $310,584 Hoboken's valuations are $33,894,795, an
increase of $691,640.

Bond Proposals and Negotiation*.—We have re-
vived through the week the following notices of |onds
recently negotiated and bonds offered and to be offered for
sale.

Anniston, Ala.—(State and City Supplement, page 170).
—City Treasurer P. B, Brown writes the Chronicle that city
bonds to the amount of $30,01)0 which, were offered for sale on
July 5 have not as yet been sold, the bids received not being
satisfact >ry. He states that they will now be sold by private
negotiation.

Austin, Tex.—We have been requested to call the attention
of our readers to the fact that a notice has been published by
the Bondholders’ Committee of the Austin Water, Light &
Power Company to the effect that legal proceedings will be
instituted to prevent the building of city water works at Aus-
tin. The notin will b- foun t among the advertisements in
this Department.

Barton Landing, Vt—Water-works bonds of this village
to the amount of $12,000 will soon be issued.

llair-villc. Pa.- An election will be held in this borough
on July 20 to vote on issuing $20,000 of sewerage bonds.

Burlington, Yt.—State and City Supplement, page 17.)
—1- h r(e)88rted that the people of Burlington have voted to
issue $63, of water-works Kinds.

Camden County, N .1—state ana City Supplement, page
39.—A loan of $30,0 'Uhas been authorized to meet payments
on contracts for stone roads in Camden County,

Canton, OhiO_.—(State and City Supplement, e 78.}—
Refunding and improvement bonds of this city to the amount
of #15,700 will soon h* offered at private sale. It has also
been recommended by the Council Committee that the people
vote on the issuance of $75,000 of sewer b inds.

Cincinnati, Ohio.—State and City Supplement, e 78).
—Crop, hi* will b- received until 3/uly 52 at the %?%;o o)f
City Auditor, D. W. Brown, for the purchase of jI00,0J00f
work-hou-e bonds and $150,000 of paving bonds. Bath loins
will b ur inur>— at the rate of 4 p?r cent, payable semi-
annually at the America Exchange National Bank of New
York City, the work-house bon is maturing June 1, 1928 and
the paving (xml* maturing June |, 1912, with au option of call
after June 1,1902. Tin- work-homo bonds are issued inaccord-
ance with anaetof the6 -iieral Assembly of theStateof Ohio,
passed March 22, 1893, and resolutions of the B wul of Police
Commissioners, and the paving bond- are issusd in accordance
wait an act of the <tenoral A-wmbly of the State of Ohio,
posted March 23, 1891, and resolutioni of the Board of Public
Administration.

Cleveland, Ohio,—(State and City Supplement, page 79.)
—W. A Madison, City Auditor, notifies tbs Chronicle that
#112 WO of tin- s per coat funded debt binds which ware
offered far sale on July 7 were awarded to Messrs. Blake
Br-n. & Co. for $115,6b) and the remaining $112,000 of 5 per
(Mot funded debt bonds to the Euclid Avenue National Bank,
Cleveland, for $t12,010. As these were the only bid* received
the #285,000 of 4 per cent bridge repair bonds and $247,005 of
4 per cent fire department bonds offered at the same time
were not sold. AU of the bonds bear interest from April 1,
1893, payable semi-annually, and mature October I, 1902, and
both principal and interestof the loans will be payable at the
American Exchange National Bank, New York,

Cortland, N. ¥ —City Clerk Fred. C. Hatch writes us that
at an election which took place in Cortland on July 6, to vote
on the question of issuing bonds for a sewerage system, not
to exceed §70,000, the people voted in favor of the proposi-
tion by a majority of 65. It is not kuo'-vn aayet what the
rate per cent and date of maturity of the bonds will be, and
the City Clerk state* that the sale of same will probably not
take place before a year or more hence.

Cumberland, Md.—(Stats and City Supplement, page 74.)
—Bub will be received by the Finance Committee until July
17 for the purchase of $100,000 of water improvement bonds.
The bond* will be dated August 1, 1898, wilt bear interest at
the rate of 4 per cent per annum, payable semi-annually in
gold, and will mature August 1, 1923. 0

Custer County School District- No. 1, Miles City, Mont."S
Cteorge W, Allerton, Clerk of the Board of Trustees of this
district, writes the Chronicle that $3,000 of the bonds re-
cently offered for sale have been awarded to W. B. Botch, of
Massachusetts, and the remaining $5,000 to the Stock Grow-
ers’ Bank of Miles City. The prices paid for the bonds will
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net par. Interest at the rate of O per cent will be payable
semi-annually, and the loan will mature in 1903, with an op-

tion of call after 1898.

DngnesnP, Pa.—School-house bonds to the amount of $20,-
000 have been authorized. The bonds will bear interest at the
rate of 5 per cent and will become due in 30 years.

Edenburft, Pa.—School district bonds of this place to the
amount of 815,000 have recently been voted.

Elgin School District No. 1, 111—Bids will be received
until to-day by Win. F. Sylla, Secretary of the Board of
Education o this district, for the purchase of $16,000 of school
bonds. The loan will bear interest at the rate of 5 per cent,
payable J. & J., and $5,000 o¢ the amount will mature each
vear on July 1, 1903 and 1904, and $6,000 on July 1, 1905,
Including this issue the total school indebtedness is $166,000,
The assessed valuation of property in 1893 was $3,357,359 ;
actual value, $13,439,436.

Fargo, N. Dub.—(State and Cit
— It is reported that .sewer bonds o
of $18,000 will soon be issued.

Franklin Comity, Ohio.—(State and City Supplement,
page 81.)—Sealed proposals will be received at the office of the
County Auditor, Henry J. Caren, until July 26, for the pur-
Bose of improvement bonds to the amount of $20,000. The

onds will be dated July 1, 1893, will bear interest at the rate
of 6 per cent, payable semi-annually, and will mature at the
rate of 81,000 yearly from July 1, 1894, to July 1, 1913, with
an option of call. ) .

Bids will also be received by County Auditor, Henry J.
Caren, until August 2, for the purchase of $25,000 of improve-
ment bonds. Interest at the rate of 6 per cent will be paya-
ble semi-annually and $3,000 of the amount will mature on
July 1, 1894, $2,000 on July 1, 1895. $3,000 on July 1, 1896,
$2,0( 0 on July 1, 1897, and $3,000 yearly thereafter until July

, 1902,

Hamilton County, Tenu.—(State and City Supplement,
page 160.)—Five per cent bonds of this county to the amount
of $150,000 have been voted, to aid in the construction of the
Chattanooga Western Railroad.

Supplement, page 117.)
this place to the amount

NEW LOANS.

$165,000.
SANTA ROSA, CAL.,
Bonds For Sale.

J. L. Jordan, City Clerk of Santa Rosa, Sonoma
County, California, will receive sealed bids up to

JULY 21, 1893.

Referrin
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NOTICE.

notwithstanding the fact that the said City has a
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Hanover, N. H—Bonds of this place to the amount of
$30,000 have been voted for water-works.

Harrisburg, Pa.—(State and City Supplement, page
67.)—The piople of Harrisburg will vote on the guestion of
issuing bonds to the amount of $75,000 for a pumping engine.

Hartford, Conn.— (State and City Supplement, page
38)—City Treasurer C. C. Strong writes the Chronicle con-
cerning the $200,000 of additional water bonds recently
authorized, that same will probably not be put upon the
market at present. The bonds are to be issued for reservoir
construction, will bear interest at the rate of 4 per cent, pay-
able semi-annually in gold coin of the United States, and will
be subject to call after 15 years from date of issue.

Hillsboro, Ohio —Sealed proposals will be received at the
office of Village Clerk N. H. Ayres until August 8 for the
purchase of $75,000 of water-works bonds. The bonds will be
dated August 8, 1893, will bear interest at the rate of 5 per
cent per annum, payable semi-annually, and will mature at
the rate of $15,000 every five years from August 8, 1913, to
August 8, 1933, Both principal and interest will be payable
at the First National Bank of Hillsboro. The village has at
present no bonded indebtedness and the assessed valuation in
1892 wa3 $1,979,801.

Huntington, W. Va.—(State and City Supplement, page
156) City Clerk J. N. Potts writes us that bids will be re-
ceived until July 29 for the purchase of the $75,000 of street
and sewer bonds recently voted. The issue will consist of
coupon bonds bearing interest at the rate of 6 per cent, pay-
able annually, and will run thirty years from July 1, 1893.
The advertisement is given elsewhere in this Department.

Kingsley, lowa.—We are notified by J. A. Ingalls, one of
the city officials, that bids will be received until August 7 for
the purchase of water-works bords of this place. The bonds
will bear interest at the rate of 6 per cent, payable semi-an-
nually. The city has at present no debt of any kind, and its
assessed valuation in 1892 (which is 33 per cent of actual

value) of real estate was $90,196; personal property, $36,998:
total, $127,194; total tax rate (per §1,000) $41 25.

NEW LOANS.
GOLD BONDS.

. . Providence, R. I,, . . . . 4.
City of Austin, Texas, 5 Per si _ouis, Dio, _ S04

Dulutli, M inn ., .. 4’es

Cent Bonds. , ’
Great Falls, Mon., , . . , 6s
to the advertisement of John McDonald, Santa Barbara, Cal.,. - Ss
Mayor of the City of Austin, Texas, offering for sale Clallam Co., W ash,, L. . , 6s
on or before August 1st, 1893, §450,0ou of City of .

Austin Water-Works & Electric-Light 5 per cent Salt Lake City Street Ry., . . 6s
Bonds, we desire to inform the general pumic that (g etropolitan Street Ry., Denver, 6s

for the purchase of 200 water-bonds, §825 each,
bearing 4 per cent per annum—payable annually.
Five bonds (I series) payable each year—until 1933.
Bonds issued In pursuance of Act of March 19,1889,
and supplemental Acts, and in pursuance of a special
election. Certified check of 10 per cent of amount
bid must accompany bid. The council reserves
right to reject any or all bids.

Resources of Santa Rosa: Population 6,000; value
Of property 86,000,000; assessed value $3,800,000
23 miles graded streets, 16 miles sewers; no indebt
edness of any kind; presentcity levy $7 per thous-
and. Chief Industries: Cereals, fruits, hops, lum-
ber, wines, etc. For further particulars inquire of
J.L.Jordan, City Clerk at the above address.

$450,000.
CITY OF AUSTIN

Water-Works and Electric Light
5°/o Gold Bonds.

I hereby offer for sale 450 City of Austin Water-

orks & Electric Light 5 per cent Bonds of $L,000
each Principal and interest payable in gold coin of
the United States, at the National City Bank of the
City of New York. Interestj)ae/able quarterly on the
first days of January, April, July and Octoberof each
year. Said bonds are dated August 1, 1H90 and
St~Iolo are redeemable ufter June

Theac bonds have been declared valid in every
particular by the Supreme Court cf Texas, the court
of last resort in said State, a copy of said Bonds, a
copy of the decision of the Supreme Court sustain-
ing their validity, together with any other data de-
sirei.. will be furnished upon application to the
undersigned.

Bids will be received for all or any portion of these
bonds until the 1st day of August, 1893. The right
is hereby reserved to reject any and all bids.

Said bonds are on deposit with the National City
Bank of the City of New York, and will be delivered
to purchasers through that institution.

Bids should be addressed to the undersigned at

Austin, Texas.
JOHN MCDONALD,
Mayor of the City of Austin, Texas.

$75,000.

CITY OF HUNTINGTON, WEST VIR-
GINIA, MUNICIPAL RONDS.

The- City of Huntington, West Virginia, will re-
ceive bids til] noon July 29th for the sale of 875,000
SO year 6 per cent Municipal Bonds. For prospectus,
address, J.n.POTTS, City Clerk.

Huntington, W. Va*

contract, which still has many years to run, with the
Austin Water, Light and Power Company, it has
announced that the proceeds of these bonds will be
used in building opposinon water and electric-liuht
works—indicating thereby its intention to annul
said existing agreement. "As such action is imperil-
ling the interests of the bondholders of the present
water company, we, as their representatives, are
prepared to institute vigorous legal proceedings in
the United States <ircuit court of Texas, and at the
proper time to enjoin the City of Austin from pros-
ecuting said work. If necessary we are determined
to carry our case up to the United States supreme
Court, "in view of this condition o affairs, we deem
it proper to warn all investors and intending pur-
chasers of the litigation which is in store for the

City of Austin

SAMUEL B. HUEY, Chairman,
545 Drexel Building, Phila.

JAMES B. FRY,
30 East 63d St.,, New York.

WILLIAM CHECKLEY SHAW,
Fisher & Shaw, Bankers, Balt.

Bondholders’ Committee.

Investments in the South.

Exchange Banking &

Trust Company,
CHALRESTON 8. C.,

Transacts a General Banking and Trust
Business, Savings Department. Interest
Allowed on Deposits.

_investments made (at usual rates of commission
in safe and reliable Interest-paying 8outhem secur
itles, and 1st mortgage loans on improved city an
town real estate. Correspondence solicted as to al
Southern nveBtments. Being within easy reach
of all parts of the South thorough and careful inves-
tigation can be made of intended investments by
ourohaaera.
OFFICERS.
A™)WARDS, President.
P. N. PICKENS, Cashier.
Secretary and Treasurer.
J.LAMB PERRY, Solicitor.
8MYTHE A LEE, General CounseL

directors.
A. 8 J.Pirry,of Johnston, Crews A Co., wholesale
dry goods.
William M. Bird,of Wm.M. Bird A Co,, wholesale
paints and oils.
t °* Janio® Allan & Co., jewelers.
J.H. E. Koenig, with Knoop, Freriohs A Co., cotton

Gio. B. Edwa;’ds, Pres. Electrio Light A Power Co

The above are payabﬁﬁncipal and interest in

Wrrite for full description and price to

B. H Rollins & Sons,
New York City, Boston. M a-s,
33 Wall Street. iE10Exchang Building.

CITY OF ST. LOUIS
Gold 4s, Due 1918.

Bonds listed on New York Stock Exchange.
Legal Investment for Savings Banks
and Trustees in New York State.

Leach & Co.,

2 WALL STREET.

Farson,

Lists of Investment Bonds Mailed on Application.

& Sons,

W. J. Hayes

BANKERS,
Dealers in MUNICIPAL BONDS.

StreettRainay Bonds and other high grade in-

vestments
311-313 superior i0 Will Street,
7 Exchange Place.» ~ New York.

Cable Address, “ KENNETH.”

Edward Morton & Co.,

53 Broadway, New York.

Specialties :
MUNICIPAL,
STREET RAILWAY BONDS

an
BANK STOCKS.
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Kenjon, JUunn—The peé)o%le of this town have voted by a
large majority to issue $8,000 of water-works bonds.

Lansing, Midi.—<State and City Supplehent, 99.)
—Bonds to the amount of $80,000 for a municipal electiic-
light plant have been vot«d.

Long Island -itj, N. Y .-(State and City Supplement,
page 49.)—City Treasurer F. W. Bitckwenn writes the Chron-
icte concert ing $9,000 of 5 per cent survey and map bonds,
which were offered for sale on June 30, that only one bid of
10848 was received, which was rejected. Interest will be
payable semi-annually and the loan will mature July 1, 1923,
The bonds are to be issued to refund maturing securities.

Manchester, Ohio.—Village Clerk James H. Smith will
receive proposals until August 2 for the purchase of $15,000
of village bonds. Ten thousand dollars of the amount will
be issued for streets and stwers and ibe remaining $5,000 for
the erection of a hall and g)ublic offices. Beth issues will
bear interest at the rate of 5 per cent per annum, payable
semi annuallv, the street and sewer maturing at the
rate of $1,000 yearly, and the hall and public office bonds at
the rate of yearly, from September 1, 1894, to Septem-
ber 1, 1902 To provide for the payment of the principal and
interest of the bonds a tax of 6 mills will be levied.

Medford. Mass—(State and City Srpilement, page 27.)—
This city lias been authorised by the Council to issue $45,000
of public building bonds.

Milwaukee. W|S.—(State_ axd City Supplement, page
102)—The $100,000 of park improvement bonds recently of-
fered for sale have been awarded to C. H. White, of New
York. The bonds bear interest at the rate of 5 per cent, pay-
ble JaD. and July, and mature at the rate of $5,000 yearly
from July 1, IfcH4, to July 1, 1913.

Morristown, Tenn.—(State and City Supplement, page
161.)—The election which took place in Morristown on July 5
to vote on issuing water-works bonds to the amount of $40,-
000, resulted in favor of the proposition by a decided ma-

jority.
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Mount Arlington, N. J.—The people of this town have
voted to issue $20,000 of bonds for the construction of high-
ways.

New York City.—(State and City Supplement, page 50 )—
Comptroller Myeérs will receive proposals until July 21 for the
purchase of $100,000 of assessment bonds. The loan will bear
interest at the rate of 3 per cent, payable M. & N., and will
mature November 1, 1897. The bonds are to be issued for the
|Srtnprgvement of Park Avenue above One Hundred and Sixth

reet.

North Hudson, N. J.—Bids will be received for the pur-
chase of $22,000 of school and sewer bonds.

North Platte, Neb.—The citizens of this place have voted
t? |s%ue bonds to the amount of $10,000 for an electric-light
plant.

Oklahoma, 0. T.—The Board of Education of this city will
issue bonds to the amount of $70,000 for school houses.

Pawnee Cig, Neb.—(State and City Supplement, page
123).—School district bonds to the amount OIP $6,000 have re-
cently been sold by the Board of Education to the Farmers’
National Bank of Pawnee City at a premium of $270. Four
bids in all were received. The loan will bear interest at the
rate of 6 per cent per annum and will mature June 1,1913,
with an option of call after June 1, 1898.

Pierce County,Wash.—(State and City Supplement, page
14S.)-Proposals will be received by the Board of Commis-
sioners of this county until July 20 for the purchase of $300,-
000 of gold bonds recently voted. The bonds will be issued to
fund the floating indebtedness. They will bear interest at the
rate of 5 per cent, payable annually, and will mature in
20 years, with an OPtIOI"I of call after ten years. Both princi-

al and interest will be payable in New York, or at a point to

e mutually agreed upon, or at the County Treasurer s office.
The present bonded indebtedness of the couuty is $400,000;
floating debt, $818,600. The assessed valuation of real and
personal property in 1892 was $45,028,123.

Rutledge, Pa.—Borough Treasurer J. N. Oldensberg writes
the Chronicle that Rutledge will issue refunding road im-

FINANCIAL. FINANCIAL. FINANCIAL.
CHOICE IN\3/ESTMENTS UNION MUTUAL
. Life 1 C ,
Street Railroad and INVESTMENT BONDS ife pSRSEerSDCéMA.S?.pany

Mu nicipal Bonds.

PRICES TO SUIT THE TIMES.

LINT* Ol APPLICATION.)

Corrreepondence invited.

Member* ef the

Lamprecht Bros. & Co.,

4S W ILL ST., NKVV YORK.

CLEVELAND. BOSTON =

TUB

Investment Co.

DEM MOI9KM,

Lewis

tow A Blake

Capita!. Paid Up. - uaon.o00.

Choice Investments la the Conserve
live Field In the Wool*

ClY PCD PCKIT otAnmiesd VM Mar

OIA ren uCn | me*onImproved lend.

In low* end Eeetem N*break*. W e and Deetrabte

S NAS*At

Fifteen Year** Hveceeefnl Paperlrace.

Pend for Pamphlet.

W. A. HOTCHKISS, HEO. H. LEWIS

Act. M «Mur. PMMiL

B% NKEHR,

FAIRHAYVEN,

BE1.1INGHAM HAY,

NnrruKB metropolis OFpcgbt bocni

BALTI.YIORK, HD.

daatlr.ad to bn !»n grant Manafaetartna US 1lots
nm~CnurbMvmnitH

Tk« Lnrmatand *e/«=: Harboron tht Partsc la w

TtrSiM M Am of itjM tit AarteuKornl Land

TbaatoatMaanisoaut roreataof Tim barin tba vorld

FOR SALE.

New York

Slack Eichaaipa.

DEALERS IN

Brothers &

38 STATE STREET.

STREET,

Member* Baltimore Nloek Exchange,

INCORPORATED 1H4A
JOHN K. DKWITT, President.

Taken aaawhole the businessof the Union Mutual
Life Insurance Ootunany for the year 1809 was
kmoof the best In the ComDsnr'* history.

ITS IXCKKASK IN 80MK DBPAR"MBNTS OF
IT* BUbIN RS3WAS LARGERTIilAN FOR MANY

Boston  yEAR- PAST.

and
The Company’s Insurance contracts In point of
liberality belriir unexcelled, coupled with thetues-
tlaable advautaires of the Muine Non-Forfeiture
I*w. hare been Important factor* In producing
mueb satisfactory results.
Th* pew routine 1lrust Policy as now Issued by
the Union Matual is probably the beat all-round
Insurance contract in the market.

COMMERCIAL PAPER.

North British
Co., & Mercantile Ins Co.
or
BOSTON. bOYDO.Y AMD EDLYBLRGH.
N EW Y ORK.

SAM. P. BLAODEN, Manager.

WM. A. FRANCIS, Assistant Manager
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secreta

U. 8. BRANCH OF CE,
No. 54 WILLIAM ST.. N. Y

.FISHER <k SHAW,

A . Strassburger,

STOCKS A BOYDS BROKER.
SOUTHKHN 1> VESTMENT BBCCRJTIBS.

Montgomery, Ala.

Tba OEM. Natnrnl Tows Stto md w uo rroot

Intranttan r m of tb. Boat Coal Intha Waat *b l« MUNICIPAL SECURITIES M O R T G A G E L O A N S
prodaeaa a aoka asoal to Pannarlrania. Iron. SUrar IN

land. «oid and otnar oraa. Kztanat.e (jnamaa oi or

rraa Saadatooa for balidtoa mrpoana. Valaablain- P]J|TTSBURG A.YD VICINITY TEXAS.

formation oan bn bad of
TUB PA1KHAVBN I.AMO COMPANY.
PAIK If AVKN.

WASHINGTON

Jas.

BO FOIBTH AVB.,

Beall In hy

Carothers,

K Per Cent and 7 Per Cent Net.

COMMISSION* charged borrower or lender

FRANCIS SMITH & CO.,

P ITTBm.RO. PA. MAN ANTONIO, TEXAS.
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provement bonds to the amount of $3,850, Interest at the
“lowest rate we can get” will be payable J. & J., and the
bonds will become due 30 years from date of issue. The above
bonds are the_ only indebtedness of the borough, and its
assessed valuation in 1892 (which is 50 per cent of actual value)
was $214,000; tax rate per $1,000 $0,

Saddle ItiYer, N. J.—Herman Bechtel, Township Clerk,
writes ns that the $90,000 of bonds which were offered for
sale on July 10 have not as yet been disposed of. The bonds
will bear interest at the rat©of 5 per cent, payable semi-annu-
alla/, and $5,000 of the amount will become "due in 5 years;
$10,000 in 10years; $15000 in 15 g()ears; $15,0)0 in 20 ‘years;
$20,000 in 25 yearn, and $25,000 in 30 years,

San An'_tonio, TeXaS.—(State and City Supplement, Plage
179.)t is reported that the people of San Antonio have
voted to issue bonds for water works and sewers.

_ St. JoImSYille, N. Y.—The people of this place have voted
in favor of issuing $30,000 of sewer bonds and $25,000 of
water-works bonds.

South anaha, Neb.—(State and City Supplement, age
123)—Ordinances have been passed b)é the City Council au-
thorizing the issue of §12,500 of sewer bonds, $5,500 of grading

bonds and $14,700 of paving bonds, The loans will bear in-
terest at the rate of 7 per cent.

~Summit, Cal,—We have been informed by one of the offi-
cials of this place that the report to the effect that $3,000 of
school house bonds had been voted is incorrect, and that no
such issue is contemplated.

Toniah, Wis.—An election recently held in this place to
vote on the question of issuing $20,000 of bonds to aid in the
building of a State normal school resulted in favor of the
proposition by a vote.of 332 to 4.

Trenton, Mo.—Mr. D, C. Pugh, Ex-City Clerk, writes the
chronicte that an election which recently took place in
Trenton to vote on issuing $20,000_bonds resulted in favor of
the proposition by analmost unanimous vote. Thebonds will
be issued to pay off protested warrants and for street improve-
ments. They will bear interest at the rate of 5 per cent and
'will become due in twenty years, with an option of call after
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ears. The present bonded indebtedness of tbe city is

five
, and its assessed valuation in 1892 was about $1,300,-

Union City, Ind.—Proposals will be received until August
1by J. G, Grabs, City Treasurer, for the purchase of refund-
ing water-works bonds to the amount of $15,000. The bonds
will bear interest at the rate of 6 per cent per annum, ?%)éable
semi-annuallv, and tbe loan will mature at the rate o ,000
yearly from May 1, 1894, to May 1, 1898, and then $2,500 each
year on M%y 1,189, and May 1, 1900. Interest will be pay-
able at the City Treasurer’s office.

Whitman, MaSS.—(State and City Supplement, page 32)
—George H. Pearson, Town Clerk, writes the chronicie de-
nying the report that $125000 of water-works bonds have
béen authorized. He s\?)fs that no authority for a new loan
has been given by the Water Commissioners ‘and no such act
passed by the town.

Wilmington Del.—(State and City Supplement, Pa e72.
We statedgin the chronicie of July 1 that asinkl%ggfun
loan of $117,500 for the redemption of loans 21 and 22 would
be offered for sale this month. = These bonds will bear interest
at the rate of 4% per cent, gayable semi-annually, and will
mature in 1906, and .

Wilmerding, Pa.—(State and City Supplement, paﬁe 71)
Street improvement bonds to the amount of $70,000 will soon
be issued. The bonds will bear interest at the rate of 5 per
cent and will mature in twenty years.

'TATE AND CITY DEBT CHANGES. -

We subjoin reports as to municipal debts received since the
last publication of our state and City
Some of these reports are wholly new and others cover itens,
of information additional to those given in the suppiement,
and of interest to investors.

New YOrk.—BoeheSter—(State and City Supplement,
page 53)—Kichard Curran, Mayor. The following statement
concerning the financial condition of Rochester has been cor-

Supplement.

CHICAGO.

Jamieson & Co0.?
STOCKS—HOMOS,

Members New York Stock Exchange,
Chicago Stock Exchange.

aSf-189 BEAIEBORN STREET,
CMcag-o, IlIs

. Private Wire to
"T * S WORMSBR, NEW YORK.
FLOWER & CO., NEW YORK.
HUHN & GLENDINNING PHILADELPHIA.
Special attention given to out-of-town busi-

ness. Correspondence solicited.

. BKSKSB. Member New York Stock Exchange
D, M. Cummings, Member Chicago 8tock Exchange

Breese & Cummings,

BANKBRS AND BROKERS,
111 AND 113 MONROE STREET.

CHICAGO

SSeeurme, listed in. New York, Boston or CMoeso
earned on conservative margin,.

A.O.SLAUGHTER, Member N, Y. Stool, Exchange
WM. Y. BAKER, Member Chicago Stook Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.

Chicago Securities Bought and Sold,

Loeb & Gatzert,
MORTGAGE RANKERS

las LA SALLE STREET, CHICAGO.

FirstMortgages for salein Isrge and small amounts,
netting investors 6,6~ an er cent, secured by
Improved and income-bearing Shicago city property.

Principal and Interest parable In Gold.
CORRESPONDENCE SOLICITED.

Fred. G. Frank & Bro.,

LOCAL SECURITIES A SPECIALTY.

99 WASHINGTON)STREET, CHICAGO.
Correspondence Invited.

CHICAGO. CHICAGO.
Title Guarantee & Trust The

Company EquitableTrustCompany

OF CHICAGO, 185 DEARBORN ST, CHICAGO.

9% 94 & m WASHINGTON STREET.
Capital, paid-up $1.000.000 CAPITAL, PAID UP, - - - - $500,000
Undivided earnings, ing SURPLUS, - - —-meemmeeeee 50,000
SUTPIUS. oot s . #39,000
deposited with State Auditor. . #00,000 AUTHORIZED BY LAW TO RECEIVE and ex.

GUARANTEES TITLES TO BEAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors in real ©Ostate securities
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Compan

CORRESPONDENCEySOLIGITEB..

OFFICERS:
SBWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARBABRB, Treasurer.
FRANK H. SELLERS, Trust Officer.

DIRECTORS:
Gwynn Garnett, Chas. W.'Drew,
, Kerfoot, John P. Wilson,
Horace G. Chase, Bdson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. Sellers.
Samuel B. Chase,
COUNSEL:
\. G Goudy, John P. Wilson,
u W. Green, A. M. Pence,

MANAGER WANTED.

We 'wish to contract with a good, live man to
representus in each large town and city in the
United States. To such we can offer a perm-
anent, paying and legitimate business.

Our Company is in the line of Building Loan
Associations, with the best features and with
out the risks and expenses of such. We feel
confident that we can afford the best and safest
investments in this line ever offered. Write
and see.

Chicago Co-operative

Construction Co.
Booms 616-618 Bialto Building,
CHICAGO, IGA.

ecute trusts of every character from courts, corpora-
tions and individuals. Takes entire charge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and with urawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept .~separate and apart from the assets of the
company.

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSBNFELD,
SAMUEL D. WARD,
OTTO YOUNG.

AZBL F, HATCH,
M. W.KERWIN,
HARRY RUBENS,
J.R.WALSH,

OFFICERS:
J. R, WALSH, President,
CHAS. H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer,
LYMAN A.WALTON, Secretary

[llinois Trust & Savings

Bank.
CHICAGO, ILL.
CAPITAL AND SURPLUS, - *3,300,606

INTEREST ALLOWED ON DEPOSITS.
This Bank is directly under tbe jurisdiction and
euperviston ol the State ot Illinois, is a LEGAL
DEPOSITORY tor Court Moneys, and is authorised
iciStas TRUSTEE, EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS.

1
John J. Mitchell, Precs)l'ﬂ(:eh?.ER_s‘
John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President,

m  Wm. H. Reid, Third Vice-Presidans
James 8 Gibbs, Cash’r. B. M. Chattell, Ass't Cash'r
DIRECTORS
JohnMcCaffery, John B, Drake'
L Z. Leitar, Wm. H.Reid,
Wm. H. Mitchell, ohn J. Mitohe
Wm. G. Hibbard, . O. MoMullin.J
D. B,Shipman, . J.0gd n Armour
---------- -j, Haskell,
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reeled to April 1, 1893, by means of a special report received
from S. B. Williams,
Rochester is the County seat of Monroe County.

City Treasurer.

LOANS- — Interest — = - —-Principal.-- s
N\UE ANO PURPOSE. Bate. Payable, _ VMeEn Due.  OutstaiuPg.
"Bridge bonds. .r 3 J 4 J Jan. 1. 1920 $100,000

Subject to call after Jan. 1, 1900.

=Bridge bonds......... eceine r 3% - * ?/ 1. 1921 100,000
Subjectto calla terJuly 1, 1901
=Bridgebonds........... .r3s juwv Sept. 1, 1922 100,000
Subjectto call after Sept. 1.1902.
K'ity Hall commission, e J+ J Jan. 1, 1902 335,000
"Consolidated loan. .r 3%a F iA Ang. 1, 1912 1005000
eEastsidc trunk sewer — r 3% J * J <§a'5‘ Oéolggesa,ﬁy »OU,0U0
tFree Academy bmldlng e 7 J A J Jan. 1, 1897 75,000
tFundlng, 1-75 7 J A J Jan. 1. 1905 410.000
‘Local improvemen 3 J A J July 1, 1895 150,000
Subject to call at any time.
"Park bonds, 1888.... 3 J * J* JUP/ 928 300,000
Subject to call on and after Jnly 1, 1898.
Railroad loans— )
tRefundlng RE.. R-S Ia j?‘]a$r3,\60%§;8%%|9y(’)271 30.000
tRefunding HR. .0 7 J&J Jan. 1. 1003 72.000
'‘Refunding liR., 1893..r 34 F A A Feb. 1,1913 750,000
Subject to cull after Feb. 1,1903.
1School So. 5.... J ded Jan. 1,1896 20.000
eWater w'k*. 1 J &J Jan. 1.1903 3,182,000
Water works, 1892 ......... r3% F AA 19 12 500,000

Subject to call utter 1912.

=$5,000 each. 1$1,000 each.

INTEREST—With the exception of the City iluil Commissioners’
loan (which lit payable at the office of the City Treasurer, Rochester, X.
Yd. all bonds and interest are payable at the office of tiro Union Trust
-Co. of New York.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state-
ment shows Rochester’'s total bonded debt, including the water debt
on the 1stof April, 1893, and on eaoh (ith of March 1802.1891 and

1890.
Apr 1993 Ueh. 1991.

Water debt . 1. 092 000 3 392, 00%) 13,592, ss) 3,592.000

Oenesee Valley Rallroad refunding loan, due from 1-894 to 1903, I*
provided for by excess of receipt* from leaseto S. Y. L E. A W, HR.
after interest on the loan Is paid.

If A 1892 Ueh. 1890.

CHICAGO. PACIFIC

Geo. A. Lewis & Co,,

BANKKK?¥,

W « make a .prclafty *1 l

MUNICIPAL BONDS
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Merchants National Bank

Or SEATTLE, WASHHOTON.
UNITED STATUS DEPOSITARY .
182 LA SALLE STREET, CHICACO. care*Huweumimh. Pre, sin. B. Afbtt, Vice-Pre”. |
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Local improvement funding loan is provided for by unpaid assess-
ments on ordinances, rolls for which are in the hands of the Treasurer
for collection.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have at different periods been as follows, real estate being
assessed at from 60 to 80 per cent of actual value.
Beal Personal Rate of Tax
Estate. Property: per $1,000.
$6,609,303 $15-26
93,806,150 6,134,250 15-97
5,937,950 15-20
82,800,100 5,397,150 15-
78,504.025 4.108.000 16-
72,860,900 4.529.000 16-45
72,171,975 3.345.000 15-22
1,817,200 27-65
34,408,725 1,430,144 23-86
POPULATION.—In 1890 population was 133,896; in 18S0 it was
99,366; to 1870 it was 62.386. - v =

Eentneky—Hopkinsville.— Following is a statement of the

debt, valuation, etc., of the city of Hopkinsville, from which

place no report has heretofore been received,

Hopkinsville is in Christian County :
LOANS— UE. Set debtJune 1,1893....$115,000
R.ui.Bnu> Am Boxns— Tax valuation 1893__ $1,800,000
5*. AAO. *115,000 ...Oct. 1,1921 Assessm’tis 65 p.e.of act. value.
Subject to call after Oct. 1, 1901 State tax (per $1,000)... ...$4-00

Bunded debt June 1,'03.$115,000 County tax (par $1,000 3-50
Floating debt. 3,000 Citv tax (per$1,000) 10-00
Total debt.. 120,000 Average school tax. 5-00
Sinking fund. 5,000 population in 1890 was........5,833

INTEREST Is payable by Messrs. Latham, Alexander & Co., New
York City.

TAX FREE.—AU of the bonds are exempt from city tax,

Delaware-Kent COBnty.—We give below a statement of
the debt, valuation, eti., of this county, which has been re-
ceived from J, Thos. Lowe, County Treasurer. No report

fr m this place appeared in our last State and City Supple-
ment.

County seat is Dover.
Bond'd debtJoe 1,*93. $40,000 Tax valuation 1992...$15,000,000
Floating debt 13.000 Co. tajc, per $1.000 ... $1-50
Total debt June 1, 93 53,000 Population in 1890 was....... 32,664

COAST. MISCELLANEOUS.

1850. 1893.

The United States Life

Insurance Co.
IN THE CITY OF SEW YDRK.

**«r«rt(Oem i#te of Depo*ii

##j*«rte*r Colloctton Fa\eUIt@ti itfAtiae fkrtVEM I

OFFICERS.
fiKORC.g H. BIttFOttO, Freetdent.

iM tint the Inventor 4 *» tJ Per Cool »rr . i WPHEEALI\;\IIERI(IBQHT AaslaLnatSei?Z::;ryl
annum. Tacoma National Bank, 'wwr. stanoen Actuary

fIM of samritiIM matted upon ay©Heattoo.

eiwumt'o&tmsm m rtrw fe
KaU-a, Capital...........
->ar»lu.

W. 8. BIaekwetL IfraM
John Haider, Vice-pieat.

fSooormi Banking

Geo. M. Huston 6c Co
BONO ANO STOCK DEALER?

W*m ?ao04 tall eeth tt all Wu <ot

First Nation*! Bank In the Crtv,
TACOMA, WASHINGTON.

1. O VUbbaek OfcBliOTr.
I M. Hettl*.

MfMsdfei ACM*ntiea to f'ollocfloaa.

ARTHUR a PERRY.. ...Cashier
OH"# P. MUNN-........ . Medical Director
FINANCE COMMITTEE*

Pres. Cham. Nat, Bank

j 1E0. @, WILT.IAMS
SEIOHOM(I)-PIg JULIUS CATLLN.. Dry Goods
[ JOHN J. TUCKVR Builder

. H. PERKINS, Ji1, Pres. Imp. & Traders’ Nat, B'k*

The two iao*t popular plans of LI FK INSU RANGE
*re the CONTINUABLK TERM POLICY which
*f»ro» to the Insured the «reate«t pneslble amountof

Am 1 Ceahler
Tro»«cted.

Moivtcspat  Bond ; mimatiitf in the eventof death, at the lowest possi-
Cfceerfaurfurnlsh faII and ftKNlVMtla- ble present emh outlay; and the GUARANTEED
torm{nthllj ecmeerom* afijr Wcetera «*» 8ANERANCISBC"®. iN L|cv winch om5races every valuable

mntr charge- ~mOrttbfy <=$- feature *>f |nvestment insurance, and which in the
ﬂ/lt&tﬁatrgataflr "{«Rt«l t?gll Ia/llprMk%ttg* evegt of adversity overtaklngI tlhe Insured may be

aw Uwa-*»of mtmtelpal bond* wante H H used m COLLATERAL HKCtIRITY FOR A LOAN,

#04 PIRM «TKEKT. BT. 1 0(11 MO The First National Bank wthe egtentoftﬂeﬁull legal redserv%value thfel;]eof
, y 4 ) OF SAN FBANCIM O, CAE. 60It|[r::ee%r anoe with the terms and couditious of these

XSMIMi «tatk» »* po«itary,

Hackett & Hoff,

BEAL ESTATE ami INVESTS ESTH,
OR MletofSpi* M rtfiiwronkoo. Win,

VIR MR o O S e P

N*« n||AFJt« to th tor «>le

l%ﬁﬁ:h#l\/?%ﬁﬁ%nw{{?t after and Bre lItiaur-
W. H. Howcott,

HANKER.

AHTAIO - -
U

aw«e Mwarrrr, v* Fr«e*

(01.9K8T BANK
I VVESTJIENT Interest Paid on
high grade loans effected.

Dealer la

Southern Timber Lands.
4p.r*l».r of Sioofkorn Look Volar*.
So. 192 COMWON STRBBT,
NEW ORLEANS, LA.

,arvVvi**nn<l CndivlilM

Eugene

Joseph G. Martin,
nil Stationar:

IfliorwF.lIt «r New cx*mm‘
-der* promptly executed*

HiOCK
AHD DRALKH IN

nfAO?2U,A NM ils rWIQVHMVtWM* 1 WILLIA

IHHAHOVJK:i.

MANW, FreatdenL

Merchant National
TACOMA, WAMIIMI1ITON,

Capital..iiiiiiiis

Good Aifcnta des'rtnFto represent the Company,
we invited to address J. H. ii A ¥ FNE V* Super-

- It,5(M L«OOq -nteiident of Agencies* at Home Office.

X. 0, MowoAif,'Ombler
9.w, Ei.ori, amu Cac«b.

WM. FRANKLIN HALL

BOOKS ACCOUNTANT AUDITED

«f-KERA F BAKIUIMJ »rPIIfRM «.
*#Mrtflive «Mfl«tflf If.

Now forms designed for books of account.
MtUrrmmt of Inmtvmit Estates.

53 State Street-,

Bank I

IN THISCITY.) its Exchange Building, Boston.

Time Deposits.

SECURE BANK VAULTS.

....................... 0230,000 1

Prout* *1110,11111 !

OQrrmmmtimm aoiicftodL Coileoti-ona a =pootelty.

88TABUBHBO 1%66
li.
8TATIOSYKB ANU FHIffTKK.

vpii« Janxi. Bailing 9too» Hroior. aat Cor
r*ti»M wits oomolet* outfit* of Aoooaot Book.

oraatiiBing will

Cole,
GENUINE
WELDED CHROME STEEL AND IRON

m Round and FiatBarsand 5~plv Plates and Angles
Ft)K 8 aFES. VAU- TS. Ac.
Cannot be Sawed, CuL or Drilled, siud posmvely
Burglar-Proof.

CHROITIE STEEL WORKS,
dole ManTerslatheU.S. BItOOKL YN, E. Y*

have thei!

M STREET.
80FABO.)

93
38



Cotton.

W OODWARD
& STILLMAN
MERCHAN T.S,

16 to 22 WILLIAM 8TREET,

NEW TORE,

COTTON OF *TT. GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

LiBUS. 8TKHH A CO, Limttod. New Orleans, La.
LSBMAN-DUKK Co, Montgomery, Ala.

LEHMAN

COMMISSION

BROS.,
MERCHANTS,

No. 10 Exchange Place,

NEW YORK.

MEMBERS OF THE STOCK, COTTON, OOF-
FEE AND PRODUCE EXCHANGES,

New York.

Orders executed on the above Exchanges as well
as InNew Orleans, Chicago and foreign markets.

BTRAUS89 & Ce,,
8avannah and

STRAUSS A CO,
Manchester, and at prin-

New Orleans. dﬁa Cotton Centre*
on the Continent.
STRAUSS & co.,

COTTON MERCHANTS,
4S BROWN’S BUILDINGS.

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and 9ale of Cotton both on spot and for future
delivery.

Hopkins,Dwight & Co.,

COTTON, COTTON$EED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Room 52, Cotton Exchage Building,
NEW YORK.

Gustavus G. Hopkins,

Lucius Hopkins Smith.
Charles L> Miller,

Samuel Hopkins.

Crenshaw & Wisner,
16 & 18 Excliauge Place, New York:,

com mMissioX merchants.

Members of the Cotton, Coffee and Produce Exch’s.
AGENCY OF

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY,
OF VIRGINIA.

High-Grade Pyrites, free from Arsenic.

J. Spencer Turner,
SUCCESSOR TO

Brinckerhoff, Turner A Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS CF
OOTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, 8AIL TWINE, Ac.,

THE CHRONICLE

|[VOL LVII.

Cotton. financial.

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch,
Members of N. Y. Stock and Produce Exchange*,

INMAN,SWANNS&& Co

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York.

Dealers in Investment stooks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

OOTTON MERCHANTS,

New York,

Henry Hentz & Co.,

COMMISSION MERCHANTS,

1« to 33 William Street, New York.

KX30UT1 ORDERS FOR FUTURE DELIVERY
COTTON

»ttb. NEW YORK, LIVERPOOL AND NEW OR-
LEANS OOTTON EXCHANGES. Alto orders tor

F. H. Prince & Co.,
BANKERS AND BROKERS1
BOSTON, MASS.

C O FFETE
*t the NEW YORK COFFEE EXCHANGE and
G RAIN AND PROVISIONS

at tba NEW YORE PRODUCE EXCHANGE and
tha CHICAGO BOARD OF THADF.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchange. Chicago Board of Trade.

Orders executed ou any of the above Exchanges,
also for. purchase and sale of cotton for future de-
livery in New Orleans and _Liverpool. Liberal ad-
vances mad(le3 on cotton l%()Enlsll:();nments.

E, X
Norfolk, Va. .
PRICE, REID <t ADAMS, Limited,
i _ Chnrfpiiton, S. C.
Special attention given to orders for cotton for
foreign or domestic shipment.

HIGH GRADE INVESTMENTS.

Members of New York and Boston Stock Exchanges,

Established 1873.
C. Hallowell. H. M. joralmon.

Chas. Hallowell & Co.,

High Grade Denver Investments.
£29-235 Equitable Building,
DENVER, COL.
PHILADELPHIA, NEW YORK,
406 Girard Bldg. 91 Times Bldg

J. O. B1o88. Gko. H. Church, Special

J. O. BLOSS & CO .,
MERCHANTS, W ayland Trask & Co ,
BANKERS AMD BROKERS,

18 W all Street, New York,

COTTON
22 William Street,
NEW YORK.

W. D. ROUNTREE. ALBERT L. ROUNTREE

W . D. Rcuntree & Co.,
COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING. NEW
YORK, and NORFOLK, VA.
COTTON, COFFEE, GRAIN, PROVISIONS AND
8TOCKS.

Transact @ general banking business, Including
the purchase and sale on commission of securities
dealtin at the New York Stock Exchange.

Wayland Trask. alfreb N. Rankin.

The City Bank,

BUFFALO, NI V.
Capital, $300,000 |Surplus, $150,000
W.C. CORNWECL, President.
P. H. GRIFFIN, Vice-President.
Hon. CHAS. DANIELS, 2d Vice-President.
ALFRED J. BARNES, Cashier.
Send allc?/our collections to this bank if you want
them handled as they should be. All classes of ac-
counts cared for Correspondence invited.

A. A. Goldsmith,

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, 8. C.
Correspondence Solicited.

Agt.

American Exchange Bank;

Geo.H McFadden& Bro.
ST. LOUIS, MO.
Capital, - 8500,000 18urplns, - 8325,000

COTTON MERCHANTS,
PETER NICHOLSON, President,
PHILADELPHIA. ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier.

Liverpool Correspondents, We send direct to every banking point In Mo.
FREDERICK ZEREGA A CO.

W ood, Huestis Gc Co.,

& Co., 31 Fine Street, New York City.
NEW YORK, BOSTON*PHILADELPHIA .
Selling agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICES, DUCKS, *0.

Towels, Quilts, White Good* and Hoelery.
Drills, Sheetings, d-c., for Export Trade.

Bliss, Fabyan

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

C. H. HUESTIS
(Member N. Y. Stock Exchange)*
L."M. 8WAN

B. H. LADD, Jel,
0. D. WOOD ial P General Partners.
M. T. Malnk. - D. , Special Partner.

Wm, Ray. B. F. Evans, Special.

Geo.

Copeland & Co.,

COTTON BROKERS,
129 Pearl Street, - -

POPE “ AWNING ” STRIPES.
Agmnt
UNITED STATE8 BUNTING CO.
ifnékfu" supply, all Width* and Colors, always In

No. 109 D ata. Street. executed on New York Cotton Exchange.

New York.

Cotton landed at mills from Southern markets a
specialty. Orders for future_ delivery contract*
xXm

Fifth Avenue Hotel,

Madison Square, New York.
The largest, best-appointed and most liberally

managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING * 00.
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