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THE FINANCIAL SITUATION.
We havo remarked in a subsequent column upon the 

President’s proclamation calling Congress together 
August 7th for action affecting the strained financial 
situation. That and the meeting of the Chamber of 
Commerce, at which Mr. Claflin made a very interest­
ing address, also further discussions and information 
respecting the action of India in closing its mints to 
the free coinage of silver, together with the variations 
in the money market, have formed the prominent 
events and influences of the week. The Chamber of 
Commerce meeting was of importance, not chiefly, 
perhaps, because of the resolutions adopted, but because 
of the committee of seven appointed to co-operate with 
commercial bodies in other cities, so as to use 
most effectively every “ legitimate means for the prompt 
repeal of the Sherman law.”

As to the silver situation in India, it seems to have 
been made clearer by the mail advices. Obviously 
the committee of which Lord Herschell was chair­
man intended the action now taken and the Gov­
ernment of Great Britain also intended that this clos­
ing of the mints in India to private parties should be 
“ only a first step in a process which will not be com­
pleted until gold is made a full legal tender.”  Indeed 
the final telegram in the correspondence between the 
Bocretary of State for India and the Viceroy, which is 
dated June aoth, states that “ Her Majesty’s Govern­
ment have decided to approve the proposals of your 
Government to close the mints to free coinage, 
and to make arrangements for the adoption of a 
gold standard subject to modifications recommended 
by Lord Herschell’s committee which your Govern­
ment have accepted.”  This seems to settle the question 
that the stoppage of silver coinage is not a tentative 
measure, but that the purpose of the Government of 
Great Britain is to relegate that metal hereafter 
to a subsidiary position. As the British Government 
is not an impulsive but a very conservative organiza­
tion, always acting with deliberation, we may assume 
that that Government has fully studied the situation, 
and that all these hysterical statements by outside 
writers setting out India’s peril and the shortness of 
the time the suspension of free coinage will continue, 
are of extremely little value.

The money market has been somewhat easier thi3 
week. The call loan branch, however, does not reflect 
the true situation, for the reason that a large propor­
tion of the offerings comes from lenders, who in view of 
the existing distrust, are unwilling to place their money 
for fixed periods. On call, as represented by bankers’ 
balances, the range has been between 25 and 3 per 
cent. The highest rate was recorded on Monday 
morning, when money was borrowed until Wednesday, 
but in the afternoon liberal offerings gradually brought 
about a decline, and 3 per cent was recorded in the 
last hour. On A\ edne3day the highest rate was 20 per 
cent, at which a small amount was loaned, and the 
lowest was 4 per cent. On Thursday the condition 
was apparently normal and the ruling rates were 6 to 7

per cent, but yesterday the rate at one time got up to- 
20 per cent again, though the close was at 6 per cent. 
The average for the week was probably about 8 per 
cent. Renewals were made at from 7 to 15, and banks 
and trust companies loaned over the counter at 6 per 
cent, but those who offered their money in the Stock 
Exchange took whatever they could obtain. Tne sup­
ply came chiefly from foreign bankers and from 
parties who usually are classed as time lenders. 
The demand was good throughout the week, and 
even the best collateral at times com nan ded full 
rates, and early in the week 6 per cent 
was bid for loans on Government bonds. Time con­
tracts were in urgent demand, and the loan brokers 
were actively employed in seeking to obtain loans, of­
fering liberal commissions therefor. The supply was 
quite limited and confined to institutions other than 
banks, to private lenders and a very few foreign bankers, 
the latter generally employing their money in the call 
loan branch of the market. Rates were somewhat 
easier than last week, and quotations were 6 per cent 
and £ of 1 per cent commission for 30 days, and 6 per 
cent and \ of 1 per cent commission for 60 days, 
although some borrowers paid as high as 1 per 
cent commission for the last-named period. In 
every case exceptionally good collateral was 
required. In commercial paper nothing of consequence 
is doing. There are a limited number of buyers at 12 
per cent for the best names, and this inquiry seems to 
be supplied. Merchants are in urgent need of money 
for legitimate uses, and they are willing to pay liberal 
rates, but many decline to mset the current quotations, 
which are from 8 to 12 per cent, and where sales are 
made they are at such rates as can be agreed upon. 
The Clearing House committee has issued further 
amounts of loan certificates, and the total now out­
standing is -$22,515,000.

About the only feature abroad this week has been 
a riotous demonstration in Paris, which, however, 
had no effect upon the bourse. The cable reports dis­
counts of sixty to ninety-day bank bills in London 1^ 
per cent. The open market rate at Paris is 2-J; at. 
Berlin it i3 2 f  per cent, and at Frankfort 2J per cent. 
According to our special cable from London the 
Bank of England this week lost £374,000 bullion, and 
it now holds £29,745,377. Our correspondent further 
advises us that the loss was due to exports of £138,000 
(£38,000 to Russia and £100,000 to Montreal), ship­
ments to the interior of Great Britain of £521,000, 
and imports of £285,000, £15,000 of the latter coming 
from France and £270,000 having been bought in the 
open market.

Foreign exchange began to grow firm on Monday in 
response to a demand to remit for July interest and 
dividends, and it was also affected by easier money in 
our market, by a decline in the open market rates 
for discount in London, and by a scarcity of bills. 
On Wednesday the tone was firm and on Thurs­
day the market was quiet and steady with the 
advance in rates fairly well maintained, and then there 
was a demand to remit for stocks sold for European 
account. Yesterday under alight demand the tone was 
weak. Compared with the close on Friday Brown 
Bros, opened on Monday unchanged, but later ad­
vanced i cent for both long and short. The Bank of 
British North America also advanced half a cent after 
the opening, and the Canadian Bank of Commerce and 
Heidelbach, Ickelheimer & Co. started off at an 
advance of half a cent. On Wednesday Brown Bros.
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opened half a cent higher and moved upward another 
half cent. The Bank of British North America 
opened unchanged, hut by noon advanced one cent, and 
the Canadian Bank of Commerce posted an advance of 
half a cent. On Thursday Baring, Magoun & Co. 
moved upward one cent, and the Bank of Montreal, 
the Canadian Bank of Commerce and Heidelbacb, 
Iekelheimer & Co. half a cent. Yesterday the last-men­
tioned firm reduced rates again half a cent. The mar- 
yet, as already stated, closed weak under a light de­
mand, the posted rates being 4 83 to 4 S4 for long and 
4 85 to 4 86 for short. Rates for actual business were 
4 824 to 4 82| for sixty-day, 4 844 to 1 844 for sight, 
4 84f to 4 85 for cable transfers, 4 814 to 4 814 for 

•prime and 4 814 to 4 814 for documentary commer­
cial bills. Messrs. Lazard Freres deposited at the 
Assay Office during the week $675,000 in Spanish 
gold, in two lots, which came from Havana and is 
part of the gold which passed through New York last 
spring in transit from Europe. The Augusta Victoria 
brought in yesterday £45,000 gold.

Not unnaturally the unfavorable financial conditions 
which have prevailed are reflected in the statements of 
bank clearings for the month of June. Taking the 
aggregate of all the clearing-houses, there is a decrease 
as compared with the corresponding month last year of 
8 per cent, and, what is quite unusual, outside of New 
York the comparison is even less favorable, there being 
in that case a decrease of fnlly 10 per cent. It is proper 
to state that the comparison is with a period last year 
which had shown very heavy gains— much heavier than 
the present losses. The following furnishes a summary 
of the comparative results for each of the last six months. 
It will be observed that for the half-year there is but 
little difference between the aggregates for 1893 and 
1892— there being a decrease of a fraction of a per cent 
— while outside of New York the result shows an in­
crease of 3-8 per cent.
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For the separate cities the showing is much the same. 
Most of them report lower clearings for June than a 
year ago, but larger clearings for the six mouths. Out 
of 21 leading cities in the following it will be seen 
that all but three show a decrease for the month, the 
three exceptions being New Orleans, Buffalo and 
Providence, and out of the same 21 cities all but seven 
record an increase for the six months.

BAKK AT M5ADl!»a ernes.
-------■—-—“■v IIIm,- .... ^January 1 to J am  30,—*

000.000* 1902. *981. 1300. 1893, 1 M 1891. 1890,
(emitted } f $ * * $ * * *

Efew York... 2,626 2,307 2.516 3.159 13,367 18,909 18.056 13,790
CblCiKO...... 37S 417 375 359 2,575 2,121 2.096 1,911

or. . . . , . . 398 411 383 449 2.523 2,413 2,307 2,612
305 327 264 307 I j 0 » 1,018 1,632 1,853

B%. LmsJ#. . . . 95 100 87 92 029 592 537 651
Baa FTaa***#, 57 S3 07 01 343 333 423 395
flftlttmor*... 64 05 62 61 373 390 317 376
.PittAbarg ... 5S 67 58 61 379 376 335 397
Claciatiati... 54 66 57 53 365 389 329 317
S ew  Orii-an* 31 32 30 30 27 S 251 275 264

City, 40 41 31 41 275 234 210 245
Mllw&ukm,. 27 30 24 24 220 16S 139 143
tooU rlU e... 27 34 33 33 196 189 188 207

.-----------------June.----------------- . ,— January 1 to Juno 30.—v
(OOO.OOOa 1893. 1892. 1891. 1890. 1893. 1892. 1891. 1890. 
omitted.) $ $ $ ] $ $ $ $ $

Buflalo......... 33 32 30 31 206 199 180 161
D etro it .......  26 29 25 25 183 165 146 133 .
MinneapoUa. 25 37 24 20 178 196 146 123
Omaha......... 26 26 19 23 175 139 105 124
Providence.. 29 22 21 21 163 137 135 129
Cleveland... 24 26 21 21 152 140 122 119
Denver........  21 23 20 22 130 12S 112 127
St. Paul.......  20 24 19 18 122 . 126 103 104

T otal......... 4,337 4,712 4,179 4,917 29,776 29,873 25,909 29,064
Other cities.. 219 210 200 175 1,482 1,451 1,264 1,087

Total a ll... 4,556 4,952 4,379 5,092 31,258 31,321 27,173 30,151 
OutaideN.Y. 1,930 2,145 1,833 1,933 12,99112,415 11,117 11,361

Stock sales no longer affect ordinary bank 
clearings in the way they did a few years ago, since 
most of the business— at least that in the leading stocks 
—is now cleared through the Stock Clearing House. 
Daring June, moreover, the volume of transactions on 
the Stock Exchange was on a small scale— smaller even 
than a year ago. This will appear from the subjoined 
statement.

SAI.ES OF STOCKS AT THE S 8 W  YORK STOCK E X O E IA .H Q E .

1S93. 1892,

Month* dum ber Values. | tfwnfrgr Values.
* f Shares. Par. A c tu a l Of W um t. Par. Actual*

Jan -.. 

Kareh.

t s y m & i
10,742,925
7«39(MKM

t  t  1
904,551,825: 705.048,128 9,992.013 
886,537,050' 500,749,915 11.134.I l l  
0*37,797,100j 15:3.432,872 8,933.94*3

t
933,019,100
948,071,000
773,129,890

$
533,383,777
571.380,847
-181,091,977

U tq t m j i r j m 1,725,630,945 $0,360,100 11 1 1,583,859,401
A p ril., 
M ay- 
»Juno,,.

S,S7t.4Bv' 
4 M 3.997

501.037.38’)! 380,097313 0,815.142 
850,14*.250 400,085,C07 0,176,450 
451,188,000} 253,352,2U  5,874,727

555,520,300
570,215,52.}
504,537,150

307,131,990
302,027,887
332.807,508

W  <jr. &Q*09?yit» 1.901,371,23) 1.100,885,094 18.300.825! 1,030,303,035 1,008,570,254
6 m m .. 48,185,005 4,420,201,105 '2320,408,639 48.720.425:4.282,523,025 3.051,428.055

Aggregate sales it will thus be seen were 4,823,997 
shares for June 1893 and 5,374,727 shares for June 
1892, the market value of the sales being about 253 
million dollars against 332 millions.

It was a foregone conclusion that the record of new 
railroad construction for 1893 would be a meagre one, 
but from the statistics now published it is evident that 
the amount of now track laid in the six months to 
June 30 ha3 proved smaller even than generally 
expected. According to the Railway A ye  of Chicago 
only 1,014 miles of new track were laid (luring the six 
months, white the Railroad Gazelle from preliminary 
returns reports a total of only about 900 miles, which it 
says is less than for the first half of any year for a dozen 
years at least. Of course, on account of the winter 

I weather, now construction is always smaller in the first 
six months than in the last six mouths, but both 
the Age and the Gazette agree that the 
aggregate for the twelve months of 1893 will be un­
usually small. The Age thinks the total will not ex­
ceed 3,000 miles and that the increase will be the 
smallest of any year since 1878, with the possible ex­
ception of 1885, when the total fell under 3,000 miles, 
and the Gazette expresses much the same opinion, say­
ing the amount will be less than for any year for the 
last ten years. The effect on the general range of in­
dustries ought not to be very great, since now construc­
tion has been falling off for a number of years, and 
most industries have adjusted themselves to the new 
conditions.

The Denver & Rio Grande Railroad Company has 
decided to omit the next dividend on its preferred 
stock. We think this a commendable step. The finan­
cial outlook is uncertain at present, and, besides, the 
mileage of the Rio Grande lies in Colorado, where the 
low price of silver and the closing of some of the mines 
will no doubt have for the time being some adverse 
effect upon the industries of the State. The company
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submits a preliminary statement of the results for the 
fiscal year ending June 30, 1893, on the strength of 
which a continuation of the dividends would have been 
warranted if the disposition were not to be conservative- 
Ket earnings for the twelve months are estimated at 
$4,032,554, against which the charges for interest, 
taxes and rentals are only $2,608,550, thus leaving a 
surplus of $1,424,004. The two dividends of one per 
cent each, previously paid, required $473,000, and 
after allowing for these there is left a balance of almost 
a million dollars— $951,004. Since the close of the 
preceding fiscal year the company has paid off the last 
of its floating obligations, and to-day has, we are 
informed, not a dollar of floating debt. Thus the sus­
pension of the dividend is a wholly precautionary 
measure.

The Illinois Central is deriving important benefits 
from the World’s Pair at Chicago, and its preliminary 
statement of gross earnings for the month of June 
show3 an increase over the same month last year of 
$324,630, or 20 per cent. The Company’s return of 
gross and net for May has also been issued, and with 
an increase of $281,153 in gross there is a decrease of 
$21,906 in expenses, thus giving an improvement in the 
net of $303,058. Last year in May the net
was $250,558, this year it is $553,617, the gain 
thu3 being over 100 per cent. A  number of other 
favorable returns of earnings for May and June 
have also come in. The Hew York Central for June 
has an increase in gross of $513,000, or over 14 per 
cent. We shall publish our full statement of June 
earnings next week, but have this week made up a 
preliminary total for the roads that have thus far fur­
nished returns for that month, aud find a gain in the 
aggregate of $2,155,504, or 6*66 per cent, this covering 
70 roads. The Atchison Topeka & Santa Fe on the 
Atchison system proper (including the Colorado Mid­
land) reports for May an increase of $352,279 in 
gross earnings and an increase of $158,624 in net 
earnings; on the St. Louis & San Francisco there is 
an increase of $64,793 in gross earnings and a decrease 
of $14,069 in net earnings. The Ohio & Mississippi 
for May reports net of $76,926, against $52,900 ; the 
Mexican national, $140,857, against $110,754; the 
Mexican Central, $268,155, against $239,145 ; the 
Oregon Improvement Company, $57,474, against $51,- 
860; the Minneapolis & St. Louis, $35,199, against 
$30,745, and the Philadelphia & Erie, $231,155, against 
$137,199. We gave last week the May net of the 
Atlantic system of the Southern Pacific; this 
week we have also the Pacific system, with net of 
$1,203,000, against $1,146,626, making the total 
net of the combined system $1,445,705, against 
$1,258,523.

The following statement, made up from returns col­
lected by us, shows the week’s receipts and shipments 
of currency and gold by the Hew York hanks.

W eek  E n d in g  J u ly  7 , 1803. Received by  
N . Y .  B a n k s .

S h ipped  by  
N . Y .  R a n k s.

N e t In te r io r  
M ovem ent.

C u r r e n c y ............................................. $2,486,0U0
608,000

$1,013,000
1,098,000

L oss  $1,527 000 
Loss. 490,000

L oss .$2,017^000

G o ld  ............................ ......................

T o t a l  gold  a n d  le g a l t e n d e r s  . . . $3,004,000 $5,111,000

W ith the Sub-Treasury operations and gold imports 
the result is as follows.

W & k eiiding July  7, 1893. In to
Banks.

Out o f  
Banks.

Ne*- Ohangein 
Bank Holdings.

Loss $  2,017 000 
Loss l t400,i 00

B a n k s ’ In ierior m ovem ent, aa afcove 
fiufc-Treaa. oper. and gold im p orts ..

$3,094,000
12,800,000

$5,111,000
14,200,000

T ota l gold and legal te n d e rs .,... $15,694,000 $19,311,000 Loss. $3,417,000

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last vear.

July 6, 1893. July 7, 1892.

Gold. Silver. Total. Gold, Silver. Toted,

£ £ £ £ £ £
29.745,377 29,745.377 27.U3.047 27.153,047

France............ 68,748.803 51.092.919 119,811,781 63,653,513 51.787.411 115,440.924
G erm an y*.... 32,619,000 10.883,000 43,532 OOP 36.710,250 12,336,750 48,947,000
Auafc.-Hung’y 10,382.000 17,477,000 27,859,000 6,009,000 16.634.000 32,643,000'
N etherlands.. 2,818.000 7,091.000 9.909,001 ■ 3.215.000 7,123.000 10,338,000
Nat. Belgium ” 2,731,000 1,367,000 4,101.000 2,900 000 1.450,000 4,350,000
S p a in . . .. . . . . . . 7,916,000 6,608,000 14,524,000 7,596,000 5,235,000 12,831,000
Tot. this week 151,993,239 94,518,919 249,612,158 147,236,810 94,466,161 211,702,971
T ot. prev. w Tk) 155.341,621 94.723,015 250.063-638 147,631,515 94,424.750 242,056,265

* The division (between gold and silver) given In our table o£ ooln and
bullion In tlie Bank o i Germany and the Bank o f Belgium is made from  
the best estimate we are able to obtain; In neither case Is It olaimet to 
be accurate, as those banks make no distinction in their weekly returns', 
m erey  reporting the total gold and silver, but we believe the division 
we make Is a close approximation.

Noth.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head o f the oolumn, they are the re­
turns issued nearest to that d a te -th at is, the latest reported figures.

RESULTS OF PRESIDENT CLEVELAND’S 
PROCLAMATION.

We announced last Saturday in our “  Einancial Situ­
ation ”  the issue of President Cleveland’ s proclamation 
calling Congress together August 7th to consider the 
currency disturbance. Rumors with reference to the 
extra session had affected the markets during Friday, 
but the actual issue of the call did not become 
known until long after the close of business hours 
on that day. We need hardly say that the action 
taken has been received with great satisfaction in 
business circles and has imparted a more general 
feeling of hopefulness. Of course no one can ex­
pect any revival of enterprise or even of confidence 
so long as the purchase clause of the 1890 silver 
law remains unrepealed. The country is strug­
gling with disturbed credit and the general derange­
ment of commercial and financial affairs which a 
forced and over-valued currency has developed ; these 
have got far beyond the restorative power of such 
palliatives and conditional promises as may he extracted 
from a favorable forecast of a session of Congress. 
Hothing but full fruition, to be obtained alone through 
corrective legislation which shall remove the disturb­
ing law, can afford any measure of real relief. It is, 
however, a step in the direction of relief, and therefore 
extremely gratifying to know that the responsibility 
for the unfortunate situation the country now is in, 
has at length been transferred to the only body which 
has the authority to ajiply the needed remedy.

With reference to the prospect of repeal, the pre­
vailing opinion is, and it appears to be well founded, 
that Congress will act in accordance with the public de­
sire, and will perform its part as promptly as it is- 
practicable to complete legislation of such an import­
ant character in face of the hitter opposition 
which will doubtless have to be met. Opposition 
probably means dilatory action and prolonged debates, 
all of which we fear must be anticipated. Though 
no one ought to be disappointed on this account, we 
are well aware that delay will be extremely annoying 
while business interests are in so distressing a condi­
tion as now. The only effective method we know fo r  
shortening these proceedings is for communities all 
over the land to indicate their impatience by con­
stantly writing and telegraphing to their representa­
tives in both Houses the need they are in fo r  
haste. Perhaps there could he some central body 
to organize and set in motion the required machinery
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in each State. Perhaps the Committee appointed b j  
the Sew  York Chamber of Commerce on Thursday 
may he able to fill some such position. The urgency 
of the occasion and the urgency of the people are 
acknowledged; by the means suggested it may be that 
Congress, too, might be impressed with a sense of the 
same urgency, and every representative be made clearly 
to understand the effect of a refusal to pass the asked- 
for repeal. A  thought of a negative decision in this 
case is almost appalling. We scarcely think such a re­
sult possible, but those who take counsel of their fears 
easily picture the condition of our industrial interests 
which would follow. And yet some highly-respected 
Congressmen and Senators speak of the crisis in a flip­
pant way, a3 if thi3 session were a holiday affair of 
little importance to the country, whether its purpose 
was attained or not,

Prominent among the many who fally grasp the 
situation and have expressed their views without reser­
vation, we are glad to mention Senator Sherman. He 
gives a correct diagnosis of the disease while clearly 
specifying the remedy required when he says that the 
need is “ the restoration of confidence in the commer- 
cial world.”  Again he adds, in stating the origin of 
“  the present stringency,”  that it is “  caused by the ap­
prehension of the mercantile and financial world that 
we will not meet our obligations in gold but will pay in 
cheap money.” These few words cover and explain 
the whole situation. How any one ever can have been 
so misled as to believe that an issue of over-valued 
currency could make business active and “ make 
money plenty,”  is beyond our comprehension. Such a 
currency is so openly and directly dishonest in character 
it can deceive nobody; the note at once discredits 
itself, alarms every owner of capital, and disturbs all 
trade. We accept it fretdy at home only so long as we 
are sure that the “ ’coin”  in which it is made payable 
means “ gold." The outside world is of course the 
first to donbt and draw away its capital invested here 
so far as it can; this it baa been doing and will con­
tinue to do so long as onr dishonest endeavor is in 
active progress. That movement soon engenders dis­
trust in America too, and then the discrimination 
between the honest and the dishonest dollar, the true 
and the false, begins here also; hoarding becomes the 
practice, and stringency and business prostration are 
tbe results.

What, then, may wo anticipate would follow the un­
conditional repeal of the silver purchasing provision of 
the 1890 law ? We notice that there are Congressmen 
who affect to believe that the present discredit is not 
due to our currency irregularity. What we have said 
above, and what we have bo often and more fu lly  said 
on the same point during the past twenty years, make 
it clear we think that snch a defective measure of 
values is a sufficient cause for our financial disturb­
ance. That being true, there is no need for looking 
for a further explanation. Moreover, almost all who 
make the claim referred to set up the expected tariff 
revision as in good part the source of the present busi­
ness depression. We can see very little force in that 
suggestion. In the matter of raw materials, the mar 
kets, especially for iron, wool and cotton, have been 
depressed for a year or more. Besides, no tariff changes 
can go into effect for many months, and they are there­
fore too far off to have any considerable 3hare in produc­
ing the critical crisis under which we are now suffering.

Assuming consequently that our defective currency 
is the origin of the financial discredit and consequent

distress we are now suffering, we think it is obvious 
that the unconditional repeal of the silver purchase 
law would remove that discredit. It would not of 
course give value to the outstanding silver dollars th.pt’ 
have been coined or the bullion notes issued, it would 
only stop the increase. But that is all that is required 
on this occasion. The whole world is satisfied that je  
can manage to keep at par in gold all- our existing cur­
rency devices; hence stopping further purchases 
of bullion would restore our credit.

What does restoring credit mean in this case ? 
First, it means the stoppage of withdrawals of 
capital from this country. Second, it means the 
setting free and the return to active use of 
all that has been hoarded or sent abroad by 
our own people. Third, it means that it will not 
only drawback the European capital that has left us 
on account of this discredit, but will do more than 
that—it will start another movement of capital abroad 
seeking employment in America. Foreign investors 
need onr securities, and they have faith and haye 
reason to have faith in the resources oE the United 
States, and will take securities freely as soon as confi­
dence is re-established in the measure of values. In 
brief, to form a fair estimate of what will be the con­
dition of affairs when we stop “ monkeying with”  our 
currency, it is only necessary to study the history of 
18T0 and 1880. It may be said tbat we had begun to 
coin silver dollars then; that is true, but the amoupt 
coined was so small as to make the transaction of go 
moment, for wo had only turned out of our mints 77 
millions of them up to December 31, 1880.

X ATI O X  A L FINANCES FOR THE FISCAL 
YEAR.

The fiscal year which ended on June 30 was a trying 
one in the conduct of the national finances, and there­
fore unusual interest attaches to the results and outcome 
for the twelve months. Xot so very loDg ago it was a 
most pleasing task to review the Government accounts 
at the end of the fiscal year, for with revenues largely 
in excess of disbursements, with an overflowing treasury, 
with an annual debt redaction which was the marvel 
of the world, with large available cash balances and 
heavy gold holdings, the United States truly held a 
most favored position among the nations of the globe 
and it really seemed as if in a national sense we had 
nothing more to wish for. But since Congress on the 
one hand cut deep into tbe revenues and on the other 
made mo3 t lavish appropriation?, the situation has en­
tire! v changed. Government revenues no longer exceed 
the disbursements, and Treasury officials have a hard 
time trving to make both ends meet, finding themselves 
obliged to defer expenditures wherever possible. With 
this has come a whole train of attendant evils and 
embarrassments— small available balances, small money 
holdings, and a gold reserve so low that for the first 
time since the resumption of specie payments on 
January 1, 1879, the 100-million limit has been en­
croached upon, the impairment continuing until the 
close of the year.

Speaking specifically, Government expenditures for 
the twelve months ending June 30, 1893, were $392,- 
516,506, while Government revenues for the same 
twelve months were $387,746,832, thus showing an 
excess on the side of expenditures of $4,769,674. 
In the year preceding, the expenses also ex-
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ceedtd the receipts, the excess then being slightly less, 
or $3,340,429. The shortage is not large for 
either year, and in the case of the foreign 
countries which are in a state of chronic bankruptcy a 
budget deficit no heavier than this would no 
doubt be welcomed as a very happy state. But with 
the United States even a very small excess on the 
wroDg side of the account is a new experience, and we 
think we voice the general sentiment when we say that 
the experience is not to our liking. Up to 1890 we 
were accustomed to see a yearly surplus of receipts in 
amount of 100 million dollars or over, and the change 
from that condition of plenitude to the present cramped 
state of the national finances is a very decided one. We 
need hardly say, too, that one of the main difficulties 
in keeping the Treasury gold reserve intact in face of 
the large gold exports and our unfortunate currency 
situation has followed from that circumstance—the 
Treasury was carrying but small money holdings of 
any kind, and with expenditures larger than the re­
ceipts it was of course impossible to increase the aggre­
gate.

In arriving at the excess of expenditures for the last 
two years the receipts and payments on account of the 
National Bank Redemption Fund are of course taken 
into account. By the act of July 14, 1890, all deposits 
to the credit of that fund were covered into the Treas­
ury as a miscellaneous receipt, while payments on ac­
count of the fund were made payable out of the gen­
eral cash in the Treasury. At the time of the passage 
of the act, the Fund was quite a large one, amounting 
to $55,619,360 ; in the interval since then it has been 
reduced to $20,663,438, and hence the item is now one 
of greatly diminished importance. Of the aggregate 
reduction of 35 million dollars, $6,100,071 occurred in 
the late year (the new deposits to the credit of the 
fund having been only $2,937,580, while the pay­
ments were $9,037,651) and to that extent there­
fore the exhibit for the year is less favorable 
than it otherwise would be ; that is, if the transactions 
connected with the Bank Redemption Fund, which in 
character are different from the ordinary operations of 
the Government, but which under present conditions 
necessarily form part of the same, were eliminated 
from the results, the receipts for the twelve months 
Would slightly exceed the disbursements— in amount 
of $1,330,398— instead of the disbursements exceeding 
the receipts. But on that basis the contrast with pre­
vious years is hardly less striking than in the other 
case. The following table, giving the details of the 
receipts and disbursements for each year back to 1879, 
will make this clear. In this statement we have entirely 
disregarded the Bank Redemption Fund operations, 
so as to have the comparisons for all the years on a like 
basis.

TUcai Years ended
Receipts f  rom—

June 30— Customs, Internal
Revenue. Miscellaneous Total.

1879...................... $ $
113,501,010
124,000,374
135,204,386
146,407,595
144,720,369
121,586,072
112.408,726
110.805,937
118,823,391
124,206,872

$
23,015,526
22,005,172
27,358,231
36,616,025
38,860,716
31,860,308
20,720,041
26,728,767
35,292,903

1880............................. 273.827,184
1881....................... 383,526,611
1882.............................. 300,782,293
18S3..........................
1884............................

214,700,497 403,525,250
398,287,582

1885............................. 848,110,870 
323,690,7001886......... ................

1887....................... 830,439,727
1888.................. 371,403,277
1889.................. 35,8 ?8,029 

82,335.803 
30,805,692 
27,403,993 
23.513,747 
20,857,540

379,260,075
1890................... 387,050,009
1891............. 403,080,982
1892.......... 392,612,447
1803.............. 351,937,784

SS4,809,253

fisca l  
Tear 

ending 
June 30.

1879 ....
1880 ....
1881..........
1882..........
1883 ....
1884 ....
1885 ...
1886 ....
1S87..........
1888..........
lfc€9.........
1890_____
1801..........
1892..........
1893,........

Expenditures.

Ordinary.
Prem iums 
on Bonds 

Purchased.
Pensions. Interest. Total.

Excess o f  
Receipts.

* $ * t t $
126,498,453 85,121,482 105,327,949 266,947,884 0,879,300
112,312,889 2,795,320 56,777.174 95,767,575 267,642,958 65,883,053
127,083.618 1,06J ,249 50,059,280 82,508,741 200,712,888 100,069,405
125,559,039 61,345.194 71,077,207 257,981,440 145,543,810
140,235,433 66,032,574 59,100,131 265,408,138 132,879,444
134,118,088 55,429,228 54,578,378 244,126,244 104,393,020
152,738,412 56,302,267 51,386,250 200,226,985 63,463,771

. 128,498.128 03,404,804 50,580,146 242.483,138 93,956,589
145.161,501 75,029,102 47.741,577 267,932,180 103,471,097
134,650,44S 8,270.842 80,288,509 44,715,007 267,924,801 +111,341,274
153,370,352 17,292,368 87,624,779 41,001,484 299.288,978 +87,761,081
154,700,347 20,304,224 106,930,855 86,009,284 318,040,710 ++5,040,272
193,409,598 10,401,221 124,415,951 37,547,135 365,773,9(5 +26,838,542
187,062,161 134,583,053 23,378,116 345,023,330 9,914,454
190,850,794 159,357.068 27,204,393' 383.478,855 1,330,398

+ Allow ing for  the premiums paid, the actual excess In 1888 is §119,612,110 
In 1889 $105,053,444; In 1890 $105,344,496 and in  1891 §37,239,763.

A glance at the above will reveal not only hoV com­
plete has been the chaBge but also bow quickly it has 
been brought about. For the fiscal year 1890 we had 
an excess of receipts of as much as 105 million dollars; 
since then the descent has been continual and rapid, 
the excess in 1891 being only 37 millions, in 1892 less 
than 10 millions, and now for 1893 being but little 
over a million— disregarding entirely, as already said, 
the Bank Note Fund operations. In no other of the 
fifteen years included in the foregoing, it will be seen, 
has the yearly excess been so small as for 1893.

When we come to analyze the results for the last few 
years, we find that they have both a favorable and an 
unfavorable side. It is certainly in the highest degree 
encouraging to observe how decidedly Government 
revenues have recovered from the low point reached in 
1892. After the tariff changes aggregate revenues 
dropped from 403 million dollars in 1890 to 392f mil­
lions in 1891 and then to 355 millions in 1892; 1893 sees 
the total back again to nearly 385 millions. The im­
provement extends to both the Customs receipts and 
the internal revenue. The internal revenue total in­
deed has been rising in each and every year since 1885, 
and though as regards the Customs receipts the re­
covery the late year may reflect excessive imports, yet 
the way in which after each depression the revenues 
quickly jump up again— 1885 having been a previous 
low point, also succeeded by a rapid recovery-—-is highly 
suggestive of the strength and vitality of the country, 
and promising for the future. I f  coinciaently a saving 
in expenses could be enforced, a large yearly surplus 
might confidently be counted on as the normal con­
dition again before long.

Unfortunately the expenditures instead of diminish­
ing keep steadily rising, and at a much faster rate 
than the gain in receipts; that constitutes the unfavor­
able side to the picture. The pension payments, es­
pecially, are mounting up to prodigious figures; in the 
the last year these aggregated over 159£ million dollars; 
in 1890, but three years before, the amount was less than 
107 millions ; in 1885 but 56 millions. Iu three years 
therefore the annual pension payments have risen 52 mil­
lions, in eight years 103 millions; as compared with 1892, 
the year preceding, the addition has been 25 millions; 
and this is happening 28 years after the close of our war ! 
If to the $159,357,668 pension payments we add the 
$49,643,477 spent during the same twelve months for 
the War Department and the $30,137,054 spent for the 
Navy Department, we get a grand aggregate for military 
and allied purposes of $239,138,199, or at the rate of 
over Ai million dollars a week. We frequently con­
gratulate ourselves in this country that, unlike the lead­
ing nations of Europe, we have no large standing 
armies, and therefore are freed from the burdens which
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such armies entail; bat what nation spends an aggre­
gate of 239 million dollars a year on its army and 
nary ? With the Treasury suffering for the want of 
ready cash, is it not time to call a halt ?

What are termed the ordinary expenditures of 
the Government (which include besides the disburse­
ments for the Army and Navy, the Civil and Miscel­
laneous Expenses, and the Appropriations for Indians) 
have also increased greatly, having risen from $151,- 
700,347 in 1890 to $196,856,794 in 1893. In 1886 the 
aggregate of these items wa3 less than 1284 million 
dollars. Interest payments of course have been dimin­
ishing. the small increase in the late year having no 
significance, since it arises from the fact that in 1891-2 
the payments for that purpose were below the normal, 
a part of the interest falling due in that year having 
been anticipated in the year preceding. At $27,264,393 
the interest payments for 1893 compare with $50,530,- 
146 in 1886. Yet notwithstanding this reduction the 
aggregate of all Government expenditures, including 
pension payments— in fact including everything ex­
cept the disbursements on account of the Bank Redemp­
tion Fuad— is 3S3f million dollars for 1893, against 
only 242) million dollars for 1836. Evidently there is 
both need and room for retrenchment.

We have stated above that including the operations 
connected with the National Bank Redemption Fund, 
expenditures in the late year exceeded the receipts ia 
amount of 4| million dollars. Tne effect of this is 
Been in a further reduction of the available Treasury 
balance— that is, the balance of cash after allowing for 
current liabilities and the 100 million reserve— so that 
the amount Jane 30, 1893, was only $22,462,290, 
against $26,692,377 Jane 30, 1892, fractional silver be 
ing treated as available cash ia both periods- As re­
gards the money holdings in the Treasury, these 
amount now to $138,520,093, against $147,906,095 a 
year ago. More than the whole of the loss is in the gold 
holdings, which aggregate only $95,435,414, against 
$114,342,366. In this latter respect some change for 
the better occurred daring the closing month of the 
fiscal year. As will be seen by the following, between 
the 1st of June 1893 and the 1st of July 1893 
the gold holdings increased from $95,048,641 to #95,- 
485,414, and this while aggregate money holdings of 
all kieds between the same dates fell off from $143,- 
337,579 to $138,520,093. This, though, does not reflect 
the full measure of the improvement which took place 
during the month. At one time the gold holdings got 
as low as $89,589,363, and the increase from that point 
to $95,485,414 at the close of the month represents a 
very substantial recovery.

ISO 3 . I b l L  Jum  1. July l.
tlnLUnq* ly  Treasurer in Sub^TreasurUss— |  9 •

N «t g o ld  oota  and b a llk io  . . . . . ........ ...................97.O ilJ3& ) 05.019.*$ 1 05,185,41$
N et *llT#r co in  an4 b o l l t o n . . . ........  . . .  9.8 1 ‘ .2W2.480 6,707.135
S e t  U . S. T rw w a ry  not*# . a c t  J u ly  1*. 1 8 0 0 ... 10.200.675 10.W 4.00I 0.528.533
N e t te n d e r  n o U » ...................................  11,033.800 10,703.693 13,3:0,333
N e t n ationa l bank n o te * ..............................................  6.085.290 5.343.466 3.082.733
N et fra ctio n * ] § llT «r . .................................   ii .113 .573  11.304.610 11.855.945

T o ta l ru sh  in  en fe-tre*»arfe«. n e t ............ .. 144.4 ‘2 ^ 9 0  143.337.679 It8 .5 20 .o j3
A m o a u t  to  n a tion * ) bank#   15,363.529 15,644,56 i 16.093,221

T o t a l  r a a l i  to  b a n k # a n d  « tib -ir#*# orie4 .150.797,919 158.06 j , 161 15l.013.3U  
D e4w et other h a o ilitiee*  ««£.................... , .........88.316,015 37.417,007 32,161.024

A c t o n  I OMh ba lan ce   .......... . 121.482,904 1:1,566,154 122,462.200

* C hiefly  ' D U bm atn* o ffice r#  b a la n ce * .”

The funded debt of the country was scarcely changed 
at all during the twelve months, the amount June 30, 
1893, being $585,037,100, and June 30, 1892, #585,- 
029,330. Tne total debt of the country, non-interest 
bearing as well as that bearing interest, after deducting 
cash in the Treasury, now stands at #838,969,476, 
against #841,526,463 June 30, 1892, showing on that

basis a reduction of about 2)- millon dollars. In these 
figures the Pacific Railroad bonds are not included, 
nor is the Navy Pension Fund of $14,000,000.

SIX MONTHS’ LISTINGS ON THE NEW 
YORK STOCK EXCHANGE.

Our compilation of the listings on the New York 
.Stock Exchange during the first half of 1893 in com­
parison with the previous year shows for bonds a large 
falling off in new loans, a heavy increase in the amount 
of old loans not previously listed, and a very moderate 
addition to the bonds issued to retire securities previ­
ously outstanding. With stocks the case is somewhat 
different, the shares of the industrial companies hav­
ing swelled the half year’s total of new stock issues to 
double last year’s figure, though not sufficiently to ex­
ceed the total for the same half of 1891. The old 
stock issues listed during the same period reach au 
aggre£afc° unequaled in our record, and as this remark 
is true also of the old bond issues, we may accept the 
fact as evidence of the growing demand among invest­
ors that their securities shall be quoted not only on 
some Exchange, but on the New York Stock Exchange 
in particular. Thus, though already perhaps long in the 
hands of the public, stocks and bonds are more and 
more generally entered on the official list of the Ex­
change, securing thereby a wider market and quicker 
salability. Oar table of listings is as folio vs.

LISTINGS ON NEW TOP.K STOCK EXCHANGE.

B o n d * . Xew m i lit. Old issues 
tuvrly listed.

Replacing 
old securities.

Total.

1893 (6 toofl.l.. ♦31,703,500 ♦12,178,000 ♦29,522,5 56,106,000
1992, do .. 113,896.100 8,950.000 40,041,900 162,894,000
1391. do 131,974,700 16,187,000 61,747,000 212,903,700
1890, do 94,735,250 2,971,000 270,910,250 368,516,500
1839, do .. 127,627,000 4,361,000 103,856,009 240,844.000
1888, do 152,159,122 4,192,000 147,474,078 303,825,500
1887, do . . 91,091,000 9,550,000 53,236,000 156,880,000
1888, do 37,625,000 27,302,390 13,725,300 79,152,690
1885, do . .  

S to c k * .
13,796,000 9,250,000 6,567,000 59,603,000

1893 <8 m o ,. '. . $50,566,100 ♦ 18.371,000 $2 1,359,800 ♦130,299,900
1892, do .. 23,460,100 25,125,250 58 470,055 109,055,405
1891. do .. 58,594.441 82,529,290 141,123,611

1890, do .. 70,811,550 10,390,747 161,163,348 212,196,143
1883, do 38.993,300 2,820,00:' 127,057,374 168,771,174

1838, do 31,901,332 2,874,275 80,568,968 118,345,575

1887, do .. 47,416.311 30,143,420 74,808,333 152,398,150

1886, do 17,548,350 22,251,300 88,726,200 128,5 25,350

1885. do 9.605.2 66 2.700.000 35 430.000 47,825,266
Note—A pplication# for tbe llatiog o f Tract Company receipts and of 

seearitiea marked "accented." (If preparatory to reorganization), or o f 
securities stamp d “ assumed" or "assessment paid"—the aecurltle' 
themselves having previously been listed— are not included in this table0

In no corresponding half-year since 1886, a3 will be 
seen by the above table, has the aggregate of new bonds 
fallen as low as in 1893, the 85 millions for this year 
comparing with 114 millions in 1892, with 135 mi llions 
in 1891 and with as much a3 152 millions in 1888. 
The decline would be still more striking were it not for 
the fact that in 1893 the total is sensibly affected by 
the listing of industrial bonds, the chief of which are 
mentioned below; aud yet while the remain ler, which 
represents the borrowings of our railroads, is small 
indeed compared with other recent years, the amount 
may to some persons seem rather large, considering the 
reported diminution in railroad building.

ft is well to remembsr, however, that while cir­
cumstances have ia great measure compelled a
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cessation Lof railroad building, more or less new 
capital is a constant requirement of our roads. 
Single tracks, light rails, small terminal facilities, heavy 
grades, etc., must gradually give place to double track, 
heavier rails, larger terminals and lighter grades, if a 
company is to hold its place among railroad carriers, 
and of course as the traffic increases, the equipment 
ment— cars and motive power— must also he increased. 
The steadily declining compensation which the roads are 
obliged to accept for their transportation services makes 
it incumbent that expenses should be kept down 
to a minimum, and this can be done in no other way 
than by enlarging facilities and accommodations so as 
to enable the roads to work at a low average cost per 
unit of work. During the last twelve or eighteen 
months, there has also beenaspecial call for new capital 
expenditures in the preparations that have been made 
for the heavy traffic expected from the "World's Fair at 
Chicago. Moreover, several roads have had floating 
debts which had to be funded into obligations of a more 
permanent form.

We give in the following table some of the leading 
listings of railroad bonds, with a brief statement of the 
purpose of the issue. The reader will observe how 
large a percentage was sold for improvements, and how 
comparatively small the amount for new construction

LARGE LISTINGS OP RAILROAD BONDS.

mrtner amount or stocir, tne rerunamg operation e „ __
ling it to issue both stock and bonds with but a slight 
increase in charges. The Florida Central & Peninsu­
lar is pushing its extension from Harts Road to Savan­
nah, 114 miles, which will connect its system with 
the South Bound Road (to be operated under 
lease after October 1 prox.), giving it access to Colum­
bia, S. 0. Its consols for $1,800,000 will be used 
in paying for this extension. The 1ST. T . Central 
has listed $2,500,000 of guaranteed 4s issued by the 
Mohawk & Malone, its recently-completed road 
through the Adirondacks, and the Paducah Tennessee 
& Alabama has obtained a place for its first mortgage 
bonds covering its lately-built road from Paducah, on 
the St. Louis Alton & Terre Haute, southerly. The 
Toledo & Ohio Central has also acquired the Toledo 
Columbus & Cincinnati, which when completed will 
run from Toledo to Columbus, forming the western 
division of the Toledo & Ohio Central. Dpon this 
division $1,275,000 bonds have thus far been issued, 
while on the extension of the Kanawha & Michigan to 
a connection with the Chesapeake & Ohio at the 
mouth of Gauley River, and for improvements, 
equipment, etc., $1,000,000 guaranteed 4s have been 
put out. Some few other loans represent in whole or 
in part new mileage, but the greater part belong, as we 
have said, to expenditures for improvements, equip­
ment and other purposes, which cannot altogether be 
avoided be the times ever so hard.

The Pennsylvania is a company that is able to place 
securities abroad successfully under the most unpro- 
pitious circumstances, and the recent selling of a block 
of its consols to foreign investors was the occasion of 
the placing on this Exchange of the entire outstanding 
issue of these bonds. The Union Pacific, it may he 
noted in passing, has sold and listed certain Oregon 
Railway & Navigation and Oregon Short Line & 
Utah Northern bonds which it formerly owned, but 
they are offset by a decrease in its own collateral trust 
notes for which these bonds were deposited as part col­
lateral.

There have been few large listings of railroad stocks, 
the ones of most importance being those by the Chicago 
Great Western, a company organized to readjust the 
capital accounts of the Chicago St. Paul & Kansas 
City and to supply fresh capital for carrying on its 
business. The New York Susquehanna & Western, 
moreover, has made a new departure in undertaking to 
obtain separate and adequate terminals at the New 
York end of its line, and in connection with this opera­
tion has arranged to retire its old stock certificates in 
exchange for new shares, thereby getting rid of the 
cumulative provision in its old preferred stock. The 
listings of a portion of its new shares and of other iarge 
issues of railroad stock are included in the following:

LARGE LISTINGS OF RAILROAD STOCKS. 
S X S f *  P urpose o f  Issue,

Debenture stock......................... $2,000,000 Improvements, etc.
Preferred Stoc°i \T°  " u ^ t c N m n l s  &

It. Y, Sue. & Western new o om .... 3.362.0005 To retire old coSfmon. 
do. do. new p ref___ 3,938,000 10 retire old pref. and

T o W °  & Ohio Central....................  1,651,000 '  PoretoseV f n T i ® C .
Ulster & Delaware............... : ........ 1,7^4,000 New road, etc.

Of the industrial and miscellaneous stocks the list— 
ings, though not large iu number, reach a considerable
a££reSake, as will appear from the table here subjoined:

l a r g e  l is t in g s  o f  i n d u s t r ia l , e t c ., s t o c k s .
Company. Amount.

M.ioh. Veit. Car com.&pf .$7,000 ,000
National Cordage........ 20,000,000

Company and Title o f Loan.
Atchison Topeka & Santa Fe—

New 2d mortgage, class A ........ $6,079,000
Equipment trust.......................... 2,250,000
Colorado Midland 4s...................  77.000
St. L. & San Fran, consol. 4s......  2,684,500

Buff.Koch. & Pitts, gen. M. 5 s . . . .  1,100,000 
Charleston & Savannah 1st M .._. 1,500,000
Central of N. J. gen. M. 5 s .........  1,000,000
Chic. Burl. & Quincy oonsol 7 s ... 6,177,000 
Chic. Mil. & St. Paul gen. M. 4s.. 6,806,000

Ohio. & Northwestemdehentures. 1 ,000,000 
Chic.R.I. &Pac oxten. and ool.Ss 2,251,000 
EvaDSv. & Terre Haute gen. M.5s 1,237,000 
Fla. Cent. & Peninsular cons. 5s.. 1,800,000 

do. do. do. 856,000
Great Northern System—

Willmar & Sioux Falls 1st M ... 2,625,000 
St. p. Minn. & Manitoba consol. 1.945,000 

Green Bay Winona & St. P. cons. 2,500,000
Second mortgage Incomes......... 3,781,000

Louisville & Nashv. unitled 4s.... 4,064,000
South A North Alabama............  218,000

Louiev. St. Louis & Texas consol. 1,613,000 
New York Cent. &HudsonKtver—

Debt certificates extended.......  5,838,500
Mohawk at Malone 1st M. guar. 2,500,000 

N. Y, N. H. at Hartford debent’s .. ‘ 3,750,000 
Northern Pac. coilat. trust notes. 6,750,000 
Paducah Tenn. tt Alabama 1st M. 2,432,000
Philadelphia & Reading M. 4s___ 3,981,000
Pennsylvania consols.................... 3,000,000

Consols............................................32,473,000
Purchase money m ortgage........ 1,675.000
Cleveland & Pittsb. gen. m ort.. 110,000 

Pittsburg & Western 2d M............  3,500,000

Toledo&Ohio Cent.. W. Div. IstM  1,275,000 
Kanawha & Michigan 1st M ... 1,000,000 

Union Pacific—
Oregon Ry. & Navigation..........  1,175,000
Oregon Short Lino & Utah Nor. 2,119,000

Amount. Purpose o f  Issue.

To retire incom es. 
E quipm ent. 
C ontraction , etc. 
V arious purposes.
N ew  construction , eto. 
O ld loan.
Im provem ents, eto. 
Im prov ., refunding, etc. 
Im prov.,equ ip .,constru c­

tion , refunding, eto. 
E quip., im p rov ., eto. 

N ew  road, equip ,, eto. 
D ouble-tracking, e tc . 
N ew road.
To retire 1st p re f. stock.

R efunding, e tc .
F or reorganisation , 

do. do.
V arious purposes.
F or refunding.
F or refunding, etc.

E xtend , cert, m aturing. 
N ew  road. 
F our-tracking, etc. 
Funding floating debt. 
New road.
V arious purposes. 
Im provem ents.
Old bonds, ju s t  listed. 
D ock  property . 
Im provem ents, etc.. 
D ouble tracking , fund­

ing, eto.
Purchase o f  T. C, & C 
N ew road, equip., etc.

( See text.

• Whole amount, $15,000,000. This is the am ount paid in.

It will be interesting to notice in this compilation 
the few large issues which have been made for con­
struction of new lines. The Rock Island has nearly 
completed its extension to Fort Worth, and its 12,251,- 
000 of extension and collateral trust os were issued 
partly for this extension, partly for other road and 
partly for equipment. The C. B. & Q. is to have a 
line of its own into St. Louis, and to pay for this and 
for other improvements, and to provide for the payment 
of bonds maturing next. October, it has issued a block 
of consols and will also presently have on the list a

Company. Am oim t.
Barney & smith c. & p f. .$3,50 >,v00
D e tro it  H a s ........................ 4,000,>» «i
Diam ond M atch.. 9 ,000,000
Edison El. 111. o f Bklyn. I,o00.oou

do. do. N. Y ... See text.
Illluois Steel.......... .........18,650,600
Interior C onduit... 1 ,250,000

Pullman Palace Car. 
Teun. C. I. & RR . . . .
Third A ve. R R ...........
U. S. R ubber Co. com . 

do. do. pref.

6,000,000 
3 ,931,700 

.  2 ,000 ,000  
. 6 ,361,500 
. 6 ,309,000
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Prominent among the companies here represented are 
two great corporations well known heretofore in other 
markets, but little in New York— we refer to the Dia­
mond Match and Illinois Steel companies. The unfortu­
nate National Cor age also listed $20,000,000 common 
stock, half of this for stock dividend, the balance being 
the new certificates issued in exchange for the original 
common stock. The Rubber Company has made valuable 
acquisitions b? having control of rival companies, and 
has added 124 millions to its listed capital. The Ten­
nessee Coal Company, in settlement for its absorbed 
concerns, has increased its common stock nearly 4 mil­
lions, and the Edison Electric Illuminating of N . Y . 
has listed a farther $750,000 stock, sold to meet new 
capital expenditures, and $073,000 issued to take up 
bonds offered for conversion.

The bonds also of industrial and miscellaneous con­
cerns are not numerous, but they too reach a by no 
mean3 inconsiderable aggregate. They include the fol­
lowing :

U M H t u s r ix r js  o r  im > v tn m xu  etc., b o t o s .
C om p a n y . A m ou n t, t C om p a n y  A m ou n t.

B a r n e y  &  S m it h  C a r  I F o r t  St* U o .  D e p o t  4 % » .  1,« 0 0 .0 0 0
Gbfeago \ fiteeffie 2,oo>»,oo0■

314CJUO \ m iuoia B tm l s » , ............  B&hk 00Cb. G - L.«fc Coke I*t M. 1.000,000 , Mlefc. *r Car 5s 2.000.000City 4c Babur ban Ky, of f Teim* Cl I A liB l.ooO.ooO
B a i t .  M . . . . . . . . . ___ . . .  1 ,3 8 0 ,0 0 0  j U . 8 .  L e a t h e r  Us*.. . . . . . .  6 .0 0 0 ,OuO

It. may not be out of place here to mention changes 
which are from time to time being made in the official list, 
but which are seldom referred to in the official circu­
lars. Such, for instance, are those resulting from the 
reduction in the amount of bonds outstanding in con­
sequence of sinking faud payments. There are a 
number of issues which are being reduced in that way. 
Similarly the Houston & Texas Central first and 
consolidated mortgage bonds were both reduced during 
the first six months of 1893 with proceeds of land sales, 
the first issue by $30,000, the latter by $36,000. There 
are also several cases where bond issues are convertible 
into stock, and as the bonds are reduced in amount, 
the stock of the respective companies increases to the 
same extent. The Centra! of New Jersey, St. Paul, 
Reading and others have bonds which have been from 
time to time thus converted. The Union Pacific col­
lateral gold notes, the full amount of which was never 
listed here, have declined since January 1 from $14,- 
720,000 to $9,460,000, through redemption, as the col­
lateral has been sold.

From present indications it seems probable that the 
listings of the last half of the year will bo on a still 
smaller scale than during the first six months, owing 
to the unfavorable financial conditions and the fact 
that the building of new road thus far has been on such 
an exceptionally small scale. A  more natural state of 
things it may be hoped will eusuo wtren Congress im  
dealt properly with the currency question.

IM P O R T  V A L V E S  I N  D E P R E C IA T E D  CU R R E N C Y .
The following relate* to a feature of our import statistics 

which deserves considerable prominence.
N e w  Y o b s , June 2 7 , 1893. 

E d ito r  Com m ercial dt Financial C h ron icle :
Dear Sir : Being one « t  your subscribers and also a con­

stant reader of tue < HROmclk, it occurs to me to bring to 
your notice the misleading statistic* of Brazilian imports 
which are published in tee reports of the Secretary of the 
Treasury.

The enclosed card  shows that the Custom House places a 
■value of fifty-four and sut-tcntM cents gold on the Brazilian 
paper milreis. which is now tne standard of currency of that re­
public. Seeing that the rate i f exchange in Kin de Janeiro lor 
bills on London has been fluctuating for a long time between 
ten oni a-rial i and thirteen pence per tnilr.is, it is apparent that 
instead of being worth fifty-four cents the actual gold 
value of this paper mi Ire a rules from twenty-one

to twenty-six cents. An invoice of coffee or rubber from 
Brazil amounting to one hundred thousand (100,000) 
milreis represents, o n  a  C u s t o m  H o u s e  e n t r y ,  §54,600 gold, 
and IT. S. imports are increased by that suoi. Now, as the 
merchandise was probably paid for by a bill on London 
drawn at, say twelve pence, or twenty-four cents per milreis, 
the proper gold value should be §24,000. The enormous in­
crease shown in imports from Brazil is, to a great extent, due 
to this incorrect Custom House method of. calculation of the 
value of the paper currency.

I am, dear sir,
Yours very truly,

G. O. G.

8

We have been in communication with Mr. Worthington C. 
Ford, the new Chief of the Bureau of Statistics, regarding the 
point raised in the foregoing letter, and find that it is true 
that values of imports free of duty or subject to specific duty 
not only from Brazil bat from other South American conn1 
tries, invoiced in depreciated currency, have been largely 
reported at such inflated values since July, 1892. instead of 
being reduced to gold values. It appears that the practice 
was corrected by the Department circular of June 19th last. 
Here is Mr. Ford’s letter:—

Treasury Department, ) ’ fj 
Bureau op Statistics, j- 1 

Washington, D. C., July 6, 1893.) 8 
Messrs. W m . B . Dana & Co., Com m ercial and Financial 

Chronicle, New York C ity.
Ci STf-tMEN—In reply to your telegram of the 5th instant, I 

have to inform you that in accordance with urgent requests 
i-.cviv.-d from importers, the Department, on February 13th, 
1892, Lined instructions (see Synopsis of Decisions, No. 
12,399; also No. 12,29-1, inclosed) to collectors to waive the re-
auiii-meats of currency certificates of all goods not subject to 
uty ad valorem.
This decision seems to have resulted in neglect on the part 

of importer* to state the value of the currency shown by the 
invoice, arid the consequent undue increase in the value of 
imports, m  far as affected by depreciated currency invoices 
and entries.

This vitiation of the import statistics has been largely con­
fined to i be pot is of New York and New Orleans. We find 
that at Baltimore the importers have not ceased to give the 
information in regard to depreciated currency.

This practice did not affect the imports to any material de­
gree until after June 30, 1892. The defect has now been cor­
rected by Department Circular No. 93, series 1893; see copy 
enclosed." Respectfully yours.

W orthington C. Ford, 
Ohiei of Bureau.

D E B T  S T A T E M E N T  J U N E  SO, 189S.

The following is the official Btntement of the United 
States public debt and of the cash in the Treasury at 
the close of business June 30,1803.

INTEREST-BEARING DEBT.

Tuht 0/  Loan.
i n e r t A m ount

homed.
A m ount Outstanding.

Btaottred . Coupon. Total.
4H». r u M  Loan. 1891 

C ootioued  at % p. c. 
t*. r*ded L oa n .. 1907 
**, R e r a n  C eru se ’# 

excl ’dV 
B’ ds ?o Pac. HR-

Q.-M.
Q .-J .
y.-j.

$& 0.<M ,000!m .M I.500  
?40,-C :.» (1 
40,01*.»l>j ............

.........
$72,624,200

125,334,500
550,604,150

08,450Ii

i 
&3 72,824.200 585.087,100

£>8BT ON W H IC H  INTEREST HAS CKASBO SINCE MATURITY.
May SI. June SO,

fu n d e d  Loans o f  18»L  m a tu re d  S e p te m b e r  2 ,1 8 8 1 .. $744,200 00 $7i9,500 00
i ld  d e b t  m a tu re d  v a r io u s  O ates p r io r  t o  J a n u ­ary I, Ib fii, a n d  o th e r  ttanua o f  d e b t  m a tu re d  a tyarioua dates subsequent to January X, 1861...... 1,440,810 20 1,374,580 20
Junrreffate- o f  d e b t  o n  w h ich  In tenant had ceased  

u n c« maturity........................ ....................... 12.191,010 26 12,004,0CO 2d

DEBT BEARING NO INTEREST
Legal-tender n o t e * . . . . . . . ..............
Old demand n o t e * . . - . , . . . . ............ .
National Bank n o te * :

Redem ption a c co u n t ............................... .
fra ct ion * ! cu rren cy ................. . . . . . . . . . .
L e «a  a m o u n t  e s t im a te d  a* lo s t  o r  d e s tro y e d .

Aggregate of debt bearing no Interest.

.. $13,270.4*8 02 
. . .  8,876,034 00

1346,681,010 <30 
55,047 50

20.603,437 75

■ 6.900.504 62
$374,3b0,605 87

JERT1FICATE3 AND NOTES ISSUED ON DEPOSITS OP COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

G lassification  o f  C ertificate* a n d  N ote*. I n  the  
T rea su ry , j

I n
C ircu la tion

A m o u n t
Issued .

S a m  c e r tif ic a te s .................................................. $1,071,170 
4,460,83:1

#32,270,010
320,480.165

$04,041,189
330,957,504

C u rren cy  c e r t if ic a te * .............................................
t r e a s u r y  n o t e s  o f  W O O . . . , . , , . . ,  — ...........

4.30,0001 
0,528,633

1J,93j ,00o

140,601,604
12,865,000

347,190,227

A ersroen to  o f  c e r t i f ic a te * . . . . . . . .  — . . . . $ 12.4SW.042 #“>72,055.878 1 *5 s
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RECAPITULATION.

Classification of Debt.

Interest-bearlnR debt......
Debt on which lnt.has ceased.. 
Debt bearing no Interest 
Aggregate of interest and non­

interest bearing debt... 
Certificates and notes offset by 

an equal amount of cash in
the Treasury.................

Aggregate of debt, including 
certificates and notes...

June 30, 
1893.

Man 31, 
1893.

Increase or 
Decrease.

$
585,037.100 00 

2.094,060 26 
374,800,605 87

*
5S5.035.110 00 

2,191,010 26 
374,524,768 87

*
I. 1,990 00 

D. 90,950 00 
D. 224,162 50

801,131,700 13 961,750,888 63 D. 319,122 50

531,553,920 00 594,531,017 00 D. 9,977,097 01

1.515.885.680 IS'1,550,2S1.905 63 D.10,296,219 50

Description.

Six Months, 1893. Six Months, 1892.

Par Value 
or Quantity

Actual
Value.

Aver'ge
Price.

Par Value 
or Quantity.

Actual
Value.

Aver' c« 
Pries.

Stock | VaL 
RR. bondB.. Gov’t bond» 
State bondB. 
Bank stocks

Total ... 
Pet’l’m.bbls 
Cotton., bis. 
Grain, bush.
Total vain*'

48,785,095
I442026H05
$200,423,600$595,300

$1,212,100
$481,645

j 2826466639 
$153,401,382 

$604,94 5 
$871,768 $792,712

63’9 { 
76*5 

111-7 
7L-9 

134-6

48,726,425 
$l28 .̂c 23.625$311,541,650 

$1,022,950 
$1,692,250 

$561,490

\ 2651429655 
$240,970,441 

$1,138,577 
$1,129,158 

£830,632

619
76*6 

116-2 
07 3 

157*9
$4622973750

7,42i,000
25,073,000

807,905.624

$2,982197416, 64*5 
$4,597,875 61 9-lOc 

$1088566630 $43*01 
$597,024,945 j 74c.

$4,600,341965 $2 895614166 
11.628,000 56.742 745 
16,699,700 $606,930,020 

1,055,730.0501 $-*91,490,256

62-9 
58 C. 

$3635 
81 2-5 C.

V4.6732S0-96 ' 1 '$1.1007774371

CASH IN THE TREASURY.
r „ .n ............................ f 110.109,922 54©Old—Coin.....................................    7S.S45.5I0 0 5 -f188.455,432 59

fillrftr—IVoliars................................   862.302.707 00
Subsidiary coin..............................   118.173.82J 31 - 492,332,471 61

paper—Legar tender notes (old issue). 
Treasury notes of 1890..

25.805.333 00 
6.528.533 00

SauoSaf ba îc111̂ ^ : : : : : : : : : : : : : : w . ™  i s -  is
fith er-B on d s, interest and coupons paid, aw ait-

ing reimbursement........... .........................................  5’«AdSfiMinor coin and fractional currency. . . . . . . . . . . . .  604,331 8o
Deposits in nut’ l b .nk deposi a r ie s -g e n  1 ace t.. 21 Q0Q 5g9 56
Jlsbui sing officers’ balances...................................... 4,uio,o47 92— oo

Aggregate.. $745,004,601 89
DEMAND LIABILITIES.

©eld certificates.............................................................. no
Certificates of deposit act June 8,1872..............  12,36o,000 00
Troasnrv notes o f 1>90.................................................  14*,19‘ »,22/ 00—$584,o53,920 00
Tund for redemp. of uucurrent nat’l bank notes 5,971,102 25Outstanding checks and drafts...........................  3,206.181

^SKSK ft -  37.938.39!  «  
*S£w S$? ™ .............................. m w ?  ss

Aggregate................................................................................... .. 89
Cash balance In the Treasury Mar *1.1893................................... tl21,o8n,lo4 30
Cash balance in the Treasury June 30, 1863..................................  1 401,290 38
Increase during the month........... .................................... ............  $897,130 08

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name 
»/ Railway.

Principal
Out­

standing.

Interest 
accrued 
and not 
yet paid.

Interest 
paid by 

the U. S.

Int. repaid by Companies. Balance 
of Inter'si 

paid by 
the U. t.

By Trans­
portation 
Service.

By cash pay- 
m'ts; 5 p.c. 

net earnings.

Den. Pacific. 
Jan. Pacific. 
Vni’n Pacific 
Oen. Br. U.P. 
We»t Pacific 
S obx C. A P-

Totals —

*
25,885.120
6.303.000 

27.236.512
1.600.000 
1,970,560 
1,628,320

$
776,554
189,090
817,095
48,000
59,117
48,849

$
38.207,074
9,722,043

40,482,002
2,461,808
2,791,468
2,392,410

$
0,822,474
4,158,012

13,813,145
561,265

9,30'
204,846

f
658,283

438,410
0,927

*
30,726,310
5,584,032

26,231,107
1,893,017
2,782.101
2,187,593

64,023.512 1,938,705 06,057,495 25,569,109 1,103,620 09,384.768

Cl e a r in g s  b y  Te l e g r a p h —S to c k  E x c h a n g e  Cl e a r in g -  
H o u se  Tr a n s a c t io n s .—We present below the statement of 
clearings for the current week, usually given on the first page 
of the Ch r o n ic l e , but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
noticed that as compared with the corresponding week of 
1892 there is a decrease in the aggregate of 5'6 per cent, the 
total in each year embracing only five business days, in conse' 
quence of the Fourth of July holiday. So far as the individual 
eities are concerned, New York exhibits a decrease of 4‘5 per 
sent, and the losses at other points are, Boston 0'7 per cent, 
St. Louis 8'9 per cent, Baltimore l'O per cent and Chicago 4 
per cent. New Orleans records a gain of 6'S per cent and 
Philadelphia 13 per cent.

OLkABntOB. 
Returns by Telegraph.

Week Ending July 8.
1893. 1892. Per Cent.

New York .............................
Boston ....................... .

$457,510,161
78,079.517
58,568,770
12,322,403
73,592,044
17,660,873
5,725,441

$479,248,372
78.624,723
51,861,257
12,200,000
76,649,000
19,375,507
5,362,757

- 4 5
-0-7

+13-0
+1-0
-4-0
-8-9
+6-8

Baltimore...............................
Chicago ...................
St. Louis ............................

Orleans.........................
Seven ci ies, 5 (lays.. . . .  

Other cities, 5 days...............
Total all cit.es, 6 (lays... 

All cities, 1 day.....................

$703,495,209
125,287,291

$723,321,616
145,192,611

-2  6 
-13*7

$828,782,500
170,109,278

$868,514,227
189,839,556

-4-6
-1 0 4

Total all cities for week.. *998,891,778 $1,058,353,783 -5 '6

The transactions of the Stock Exchange Clearing-House 
from June 26 down to and including Friday, July 7 ; also the 
aggregates for June in 1893 and 1892 have been as follows:

8TOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
,--------Balances, one side.-------- - Sheets.
Shares. Value Shares. Oash.Clear'd 

$ $
1,598.750 94.566,700 1,433,971 5.885
1,682,000 90,200,000 1,789,800 6,395

,— Shares, both sides.—* 
Cleared. Total Value. 

Month— $
une, 1892. 16.684,000 1,041.048,200 

June, 1893. 17,190,700 1.0l6,i»00,000
,— Shares, both sides.— * 

Cleared. Total Value.

June26.. 813.300
27 .. 944,800
28 .. 922,200
29 .. 983,000
30 .. 986,200

48.500.000
57.700.000
60.200.000
58.900.000
58.300.000

---------Balances, one side.--------- - Sheets
Shares. Value Shares. Cash. Clear’ d. 

$  $
86,100 4,800.000 100,200 296
93.500 5,300,000 86,500 298
74,600 4:600,000 96,700 297
92.500 5,000,000 14^,500 305
94,000 5,400,000 81,800 293

T o tw lc . 4 ,629.500 283.600,000 
W kiastjr2 ,525 ,800  170,192,600
July 3 .. 1.052.000

4 ......................
5 .. 323.700
6 .. 439,900
7 .. 351,800

1,489
1,197

307

441.000 25,100,000 514,700 
286,700 18,782,600 189,200

66.300.000 102,000 6,100,000 137,700
.................H O L ID A Y ...................................- .................
18.900.000 42,700 2,300,000 31,200 228
27.200.000 44,600 2,700,000 67,200 258
21.400.000 41,700 2,300,000 38,500 255

231.000 13,400,000 274,600 1,048 
317,200 20,208,600 330.100 1,034

rot-w k . 2 ,167,400 133,800,000 
W M astyr2,903,300 201,127,000

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com­
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na­
tional Cordage commoD, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union.

slfconetargf ©ommcucial % uqU sTx Hew*

Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded oil of the first page. The results for the six months

[From our own correspondent.]
L o n d o n , Saturday, June 24. 1893.

The withdrawal on Thursday of £100,000 in gold for New 
York, which had been expected for some days, owing to the 
rapid fall in the New York sterling exchange upon London, 
together with a rumor which has been circulating all through 
the week that an important commercial company engaged in 
the Australian trade is in difficulties, led to a sharp rise in the 
rate of discount in the open market to about 1 Y% per cent. 
The Australian firm referred to attempted to raise a quarter 
of a million stg. in permanent debenture stock last January 
but is understood not to have succeeded. It is said that 
about £350,000 terminable debentures are falling due almost 
immediately, and that the company has not the means to pay 
them off, while the holders are unwdling to renew. There 
are fears, therefore, that the company may have to liquidate, 
and if that happens, it is apprehended that other failures may 
occur. The money market in consequence of this and the 
stringency in New York is very sensitive. If withdrawals 
for New York take place on a large scale there will inevitably 
be a sharp rise in rates, and ’no doubt the Bank of England 
will put up its rate. But it will not be easy to keep up the 
value of money unless there are large withdrawals for New 
York, for the Bank of England at present is exceedingly 
strong. Its reserve is very nearly 20 millions stg , being over 
50 per cent of the liabilities. The bullion exceeds 29Ĵ  mil­
lions stg., and what are called the “ other” deposits—in which 
are included the bankers’ balances—are very nearly 32)4 
millions stg. In the first week in July the interest on the 
national debt will be paid, amounting to over 4 millions stg., 
and that will go to increase the bankers’ balances. The sup­
ply of money in consequence is very large, and short loans 
are being freely made at from % to 1 per cent. With money 
so abundant and cheap it has been found difficult to raise the 
discount rate. Nevertheless, there will be a sharp advance if 
gold goes to New York. In the belief yesterday that gold 
will not go, the rate fell to 1%  per cent.

The silver market has been disturbed all the week byof the.eurrent year are, however, given below and for purposes 
of comparison the figures for the corresponding period of rumors respecting the intended action of the Indian Govern-
1892 are also presented. ment. From day to day the city has been expecting an an-
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nouneement. The genera] belief is that the mints will be 
closed, so far as coinage for private persons is concerned, and 
that the value of the rupee w ill be fixed at Is. 4d. English 
money. The prevalence of the belief makes Indian bankers 
unwilling to buy silver. Early in the -week the price was 
8 8 ?4'd. per ounce, but it has gradually fallen to 38d„ and ex­
cept for immediate requirements there is much unwillingness 
to buy even considerably below that quotation. Oa the other 
hand, the demand for India Council bills and telegraphic 
transfers is good. The India Council sold 60 lakhs of rupees 
on Wednesday at rates ranging from Is. 2%d. to Is. 3d. per 
rupee. There has also been again very considerable specula- 
tion in rupee paper, which rose on Thursday to nearly 6 8 , the 
highest quotation for a long time; and if the mints are closed 
the general impression in the city is that there will be a fur­
ther rise to about 75, Indian sterling 8 per cents are about 
98l|, yielding, therefore, very little more than 8 per cent. 
Nobody anticipates that the rupee loans will be taken at bo 
high a figure, but the general impression is that they will be 
bought largely so as to yield about 81* per cent.

The long-continued drought in England and upon the Con­
tinent is exciting the gravest apprehensions. Scotland and 
Ireland have not suffered much, but in England, France, Ger­
many, Holland and Belgium the state of things is very seri­
ous. Respecting Russia, as usual there are conflicting reports. 
There has been an improvement of late both in Austria- 
Hungary and Roumania. Throughout Western Europe gen­
erally the grain crops are very bad. Hay is almost a com­
plete failure and grass is in a very bad way. It is feared, too, 
that the root crops will be destroyed. It is reported that in 
France, Germany and Holland oats and rye are bung cut to 
feed cattle, Tr,e smaller agriculturalist* are selling their 
beasts for whatever they will fetch, and there are grave fears 
of a water famine in some districts. Thi-s week there has 
been some welcome rain, but aa yet nothing like enough ma­
terially to improve the situation. The general belief now is 
that the imports of food, both for men and for animals, will 
be on an enormous scale, and that consequently there will be 
very large shipments of gold, especially to the United States, 
later in the y t ar.

There is scarcely anything doing upon the Stock Exchange. 
Even investment is upon a very small scale while speculation 
is quite paralyml. The general public is holding altogether 
aloof from the American market, and the larger operators 
are likewise waiting upon events. But the Shock' Exchange 
proper looks more favorably upon the market than it his 
done for a couple of years. Members are now convinced that 
the Sherman Act will be repealed, that the drought will cause 
so large a demand for grain and fodder that the United State* 
will do an immense buaioes* during the next twelve months, 
and that, therefore, American securities must be cheap after 
the gTeat fall that ba* taken place. But members of the 
Stock Exchange are not able to do very much since the 
greater operators and the general public are holding aloof, 
and more especially because the money stringency in New 
York keeps down prices there. But the change of opinion 
amongst members of the Stock Exchange is noteworthy, in­
dicating that whenever confidence revives in New York there 
will be more active speculation here than there liaa been for 
some years past. British securities of all kinds are rather 
neglected. The highest classes, such as consols, have given 
way slightly, owing to the rise in the discount rate, while 
railway stocks are thought to be too high, as the drought is 
likely to increase the agricultural depression, and to prevent 
any improvement in trade. There has been little movement 
in Colonial securities, and international stocks are entirely 
out of favor, A v«ry large part of the Continent is suffering 
from the drought even more than the United Kingdom, and 
though there is no apprehension of war, it is thought that 
the political situation in many of the leading countries is not 
such aa to encourage operations in the stocks of thoae coun­
tries. The A rgenline debt settlement was adopted at a meet­
ing of bondholder* on Monday. Very little opposition wag 
offered, and almost universally the feeling is that the arrange­
ment ri as good as could have been expected, Nevertheless, 
Argentine securities have somewhat declined. The premium 
on gold ha* risen sharply, from which it is inferred that 
political prospects are not satisfactory, and of course the gen­
eral uneasiness discourages purchasers. The arrangement 
with the Or* »k Government has not been submitted for ap­
proval to the bondholders, but the Funding bonds are being

issued, and no doubt is entertained that the arrangement will 
be carried out,

Tue following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years:

1893. 1892. . 1891. 189 J.
June 21. J u m  23. JUTlf* 24, Ju n e  25. 

£  £  £  £
Circulation ............................   28,U3,m 26.839,813 26,457,310 24.858.080
Public deposits....................... 7.273.349 0.795,824 7,052,381 8.269,710
Other depostts.........................  82,248,7*8 81,365,694 34,716,612 27,213,993
Government securities...........  11.208,017 11,255.920 9,941.805 15,505 577
Other securities....................... 28,277,213 20,409.821 80.583,0!0 21.757,914
Reserve...,.......................    19,911,823 18,278,124 19.190.748 13,167.227
Sold and bullion .....................  29,604,033 27.667,939 28,198,053 21,573,807
Prop, assets to liabilities, per ct. 50>ri 47 11-16 45S4 38 13-18
Ban* rate................ ..percent. 2Ji 2 3 *4
Consols 2« per cent................  98 15-16 96K 95 1-18 96 P-18
Clearing House returns.......... 180,534,000 114,282,000 108,400,000 127,173.000

• June 26.
The following shows the imports of cereal produce into the 

United Kingdom during the first forty-two weeks of the 
season compared with previous seasons :

U41-ORTS.
1892-93. 1891-92. 1890-91. 1889-90.

Im p orted w h ea t.ow t.4 9 ,0 6 5 .3 9 2  53,670,995 46,056.-100 14,944,481Barey..................... 13.906,562 15,122,484 14,943,278 13.216.997
O a ts ...............................  10,905,316 11,724.331 12.35-*,733 9,930,232
P e a s ..............................  1,831,243 2 ,336,544 1,697,077 1 ,534.167
B eans............................. 3 .378,283 3 ,292,595 2 .591,530 2 ,727.855
I n d i .n o o r n ................. 25 .611,315 22,521,677 23,197,794 33.05 1.333
F lou r...............................16,789.898 16,063,867 13,400,822 14.143,800

Su iplies available for consumption (exclusive of stocks on
Sepemher I):

1392-93. 1891-92. 1890-91. 1889-90.
W heat,..................ovrt.49,005.392 53,870,903 46 ,056 .490  41.941,434
Im port* o f  flour......... 10,789.4 «6 18.083,867 13,400,822 14.148.800
Bales o f  h om e-xrow n .22,830 ,803  27,0.37,419 31 .182 ,004  40,857,000

Tot.ll................  89,69.5,891 90,82 2.280 00,610 ,126  93 ,9 50 ,i i T
1892-93, 1891-92. 1890-91. 1889-90.

A ver, prise wheat week.iNa. 74. 2t)j. 104, 39s. C l. 32s. 9 1 .
A v.-m ge prtee. * * » » « # ..2 6 * . 94. 84s. 44. 34s. 61. 3 0 .. 51 .

Tin- following dhows the q u a n t i t i e s  of wheat, f l o u r  a. d 
m a i z e  afloat to t h e  United Kingdom:

r/>.« tew*. l,n*t %crtk. 1892. 1891.
W h e a t.......  . . . q r » .  3,4*1,,000 3 ,528,000  2 ,532,500  2 ,619.000
F loa t, e-iual to  ,,r » . 312 ,000  341 ,000  280,000 2 5 ,000
Mats-! ..............U 8 .0 0 0  44I.OOO 636 ,000  485 ,000

R n g l ia u  P i n s a e l t l  V ta r t te ta — **•!• C a b le .
The daily closing quotations for securities, &c., at London 

are reported br cable as follows for the week ending July 8 :

London.
‘

Sat. Mon. Tue*. Wed. Thurs. * r t .

S I *er. per ox .................. <1
C a*oU ,n*w ,2%  p e rct* .

•to fo r  ftcttoa nt....... .
r  eh  m ote*  ( !»  P ari*)fr. 
XI. ■?, 4# o f  1 9 0 7 . . . .........

33 % 
98 V 
08% 

*7  55

34
9815,6
0815,.

97'47>*

34
99*5,6
fi»

97-50

34%
9*M»,6

97-47L

: 
:£

£
 

: 
—

.H
oliday—

...»___
** : 

:S

34%
9 9 'ia
99*18

07 70
0 *  ,*d l»n  Faetfle.............
«. 10. MU. * 8 4  P a u l . . . .
t itnot* C entra l.................
b *k «  8 h o r« ........................
L ■Olgvtfle *  N aahvtlle.,
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(Commercial aud f&tsceUaueous lf,exus
Government Rbvesbk and Expenditures.—Through the 

courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the fiscal 
years 1803-93 and 1891-93.

b b c e ii-t*  (000s om itted!.

Cut- m ur i 
toms. dm*ue\Fimd

MUc'i
S'rem

laUtl. j Ow- 
t orris.

Inter'l 
licv'ue

N.Bk.
Tied'p.
Fund.

MUc
■Tret*

Total*

fa ir ....
t i

17.205 U Jm
*
257

t
2,243 84,57!

1
15.488

1
14,532

%
142 4.188

*
34.800

Kne... is-vra: u.oea 561 1.144 34.03»; 15,106 12,502 111 1,107 28.886
■s* p U... 17.210 13,730 42 852 81.841 14,121 11,940 830 1,098 28,001
O ct. . . . Wfm\ 14.151 648 701 31,830 18,081 13.001 112 1,401 29,560
Sot.,.* UJtm  13,051 65 1,< 20 28,795 12,059 12,480 114 1,004 20,017
D ec.... 17.265; 14.74* 148 2.014 34*77% 14,329 12,511 287 1,950 2»,083
*»n...... 21,102 12,003 207 1.S4S 36 210 17,391 11,911 159 2,129 3J.59J
Fab.... l».50ll 11.288 312 2,407 30,« 88 10,783 12,189 57 1,727 80.750
vtftrcb.. 19,0^5! 12.911 322 1*520 34,438; 10,415 12,134 212 1.288 30,049
Jkjpfil*.. 15.000 11,729 181 1,98 • 29.801 13 831 12,422 417 2,4b4 29,074
Oar.... 16,425] 13,212 43 2,29k! 80,972 12,092 13,478 270 3.042 29,482
June... 14,004 j 14,008 207 3,750 30,984 14,818 14,78) 201 1,680 81,2L9
12 rooa. 204.14-2! If,9,809 2.93“ 20,858i *387,747 177,453 153.971 2,978 13,614 367,910
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DisBtra&EMENTS (0 0 0 s  o m itte d ).

18924*3. 1891-92,

Ordi- P m . In- tV. Bk.
Total. Ordi- Pen- In - Y.Bk

Red’p lo ta l
nary. sions. tere*t.\ Pti/ul. nary. Siam. terest Fund.

f * * * * $ $ * * -
15.051 14,235 7,048 915 37,240 21,53* 18,668 2,823 1,698 39,720
17,03^ 13,478 830 64 i 32,081 13,074 5,004 469 1,201 20,738
15,29) 12,054 247 725 23,917 1&, 1 6.663i 415 1,668 23,935
14,353 11.082 5,153 08 31,881 1 14,505 10,077 5.171 1.221 31,872
15,844 13,432 365 1,108 80,740 1 14,018 11,784 85o 1,755 27,911
18,381 14,952 275 818 84,426 ! 16.936 13,149 326 !,S9S 31,809
18.200 13.088 7,104 903 39.253 1 16,980 10,522 6,673 1,488 35,663

F e b .. . . 17,049 13,405 Si2 811 31,677 : 13,637 11.562 764 1.5191 27,482
March.. 17,114 18,840 6:9 740 32,373 14,557 1S.M4 24s 1,206 29,425
A pril... 15/273 • 13,872 5,096 582 33,771 ! 15,5*9 12.705 1,766 1,038 31,098
M a y .... 15,5*0 14,26a 383 662 30,874 14,358 12,90^ 4,073 1,023 32,662
Ju n e... 17,102 11,411 262 491 29,266 15,513 12,122 288 1,018 28,941

18 mo?. 108,«f7 15 ',35si2r.2«4 9 0’-*8 392,517 187,062 134,583 23,878 16,233 861,256

C h a n g e s  xn L e g a l  T e n d e r s  a n d  N a t i o n a l  B a n k  N o t e s  t o  
J u l y  1 .—the Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes June 1, together with the amounts outstanding July 
1, and the increase or decrease during the month ; also the 
changes in legal tenders held for the redemption of bank 
notes up to July 1 :______

N a tion a l B u n k  N otes—
A m ou n t outstanding Jnuo 1, 1893Amouiitissuect during Juue...... -
A m ou n t re t ire d  d u rin g  J u u e ............

A m o u n t  o u ts ta n d in g  J u ly  1 ,1 8 9 3 " .

L e g a l  T en d er  N otes—
A m ou n t on  d e p o s it  to  r e d e e m  n a t io n a l b a n k

n o te s  J u n e  l ,  1 8 9 3 .................................................
A m ou n t d ep os ited  d u rin g  .Time .....................-
A m o u n t re iB su ed & b ’n k  n o te s  re t ir ’ d  in  J u n e .

A m o u n t on  d e p o s it  t o  red eem  n a t io n a l b a n k  
n otes  J u ly  1, 1 8 9 3 .......... .. ........... ............. .. ................
* Circulation o f national gold  banks, not included above, $99,337. 
A c co r d in g  to the ab ove  the a m ou n t o f  lega l tenders on 

deposit Ju ly  1 w ith  the trea su rer of the United States to 
redeem  national bank notes was $20,713,436. T he p ortion  o f 
this deposit m ad e  ( 1 ) by  banks b ecom in g  in so lv en t, (2 ) by 
banks g o in g  in to  v o lu n tary  liqu idation , and  (3) by  banks re ­
d u c in g  or re tir in g  their c ircu la tion , was as fo llo w s  on  th e  first 
of each o f  the last five  m onths :

$ 2 ,1 4 9 ,6 0 0
5 9 9 ,5 1 2

$ 2 6 6 ,8 2 0
5 8 9 ,8 5 3

$177,061,477
1 ,5 5 0 ,0 5 3

$ 1 7 8 ,6 1 4 ,5 3 5

$ 2 1 ,0 3 3 ,4 6 9

3 2 3 ,0 3 3

$ 2 0 ,7 1 3 ,4 3 6

D ep osits by— M arch  1. A p r i l  I , H a y  1, J u n e  1. J u ly  1 ,

I n a o i v t  bits,.
L iqu id ’ /? bfca.. 
&cd*c*g undr. 

a ct o f  ’ 74..*

$
8 9 9 ,8 6 2

4 .9 9 6 ,0 * 4

1 6 ,5 3 7 ,4 8 9

$
1 .0 1 0 ,7 2 0
5 ,0 3 2 ,1 4 6

1 6 ,0 9 0 ,4 4 0

$
1 ,1 1 9 ,9 5 5
4 ,8 7 9 .1 7 5

1 5 ,6 2 3 ,8 3 9

$
]  ,0 7 6 ,2 5 9  
4 ,8 7 9 ,7 2 3

1 5 ,0 8 0 .4 3 7

$
1 ,0 3 9 .3 5 9  
4 ,8 2 8 .0 7 1

1 4 ,8 4 6 ,0 0 6

T ota l ........ 2 2 ,4 3 3 ,3 9 5 2 2 .1 3 3 .3 0 6 2 1 ,6 2 2 ,9 7 9 2 1 .0 3 6  469 2 0 ,7 1 3 ,4 3 6
■ A c t  lit J u n e  20 , 1874. and J u ly  12. 188 2 .

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
June 29 and for the week ending for general merchandise 
June 30 ; also totals since the beginning of the first week in 
January.

f o r e ig n  im p o s t s  a t  n e w  YORK.

F or  M eek. 189 0 . 1 8 9 1 . 189 2 . 1 8 9 3 ,

D ry  G o o d s * . . . .  
G enT  m e r ’ d ise .

T o t a l ............

$ 3 ,9 8 1 ,1 8 8
9 ,6 5 4 ,2 1 1

$ 2 ,0 4 8 ,6 7 5
9 ,7 2 4 ,0 3 3

$ 1 ,9 4 1 ,4 3 9
9 ,5 3 0 /2 6 2

$ 2 ,2 1 1 ,8 5 5
8 ,0 0 3 ,2 1 0

$ 1 3 ,6 3 5 ,3 9 9

$ 7 8 /7 2 3 ,0 2 6
1 9 3 .8 4 8 ,9 0 0

$ 1 1 ,7 7 2 ,7 0 8

$59 ,9 6 0 ,1 9 1
2 1 2 ,8 6 6 ,6 7 4

$ 1 1 ,1 7 1 ,7 0 1

$ 6 1 ,3 1 9 ,8 3 6
2 2 1 ,4 6 6 ,2 0 6

$ 1 0 ,2 1 5 ,0 6 5

$ 7 3 ,7 2 6 ,5 5 9
2 5 4 ,8 7 6 ,0 6 2

S ince J an . 1.
D ry  G o o d s ........
G en ’ l u ierM iae.

T ota l 20 vre'dr*. '•r"7D *71 o * *2 7 2 .8 2 6 .8 6 5 $ 2 8 5 ,7 8 6 ,0 4 2 $ 3 2 8 ,6 0 2 ,6 2 1
I W  m i , , ., <>i ary g oods fo r  o  u3 w eek  la ter  w ill oe fo u n d

in  our report o f  the rlry g ood s  trade.
The following is a statement of the exports (exclusive of 

specie) from the port of Mew York to foreign ports for the 
week ending July 4 and from January 1 to date:

EXPORTS FROM NEW  Y O R K  F O R  THE W EE K .

1 8 9 0 . 1 89 1 . 189 2 . 1 8 9 3 .

F o r  th e  w e e k ..  
F r e v .  r e p o rte d .

T o fa !  26  w eek s.

$ 4 ,8 3 8 ,4 2 0
1 6 5 ,6 6 1 ,4 0 2

* 1 -0 .5 0 2 .3 2 2

$ 7 ,0 8 3 ,5 1 6
1 6 9 ,1 1 2 ,1 1 1

$ 1 7 6 ,5 0 8 ,6 2 7

$ 6 ,0 2 0  121  
1 9 3 ,1 6 9 ,6 0 4

$ 2 0 4 ,4 8 9 ,7 2 5

$ 7 ,1 8 3 ,4 1 7
1 6 8 ,9 6 9 ,0 8 7

$ 1 7 6 ,1 5 7 ,5 0 4
Tin: fo llow in g  tit ole shows tile exports and imports of specie 

at the port of New York for the week ending July 1 and since 
January 1, 1893, and for the corresponding periods in  1892 
an d  1891:
_____________ EXPORTS AND IMPORTS OP SPECIE AT N E W  T O R K .

Gold.
E xp orts . Im p orts .

F t* * , S ince J a n .  1, W eek . S in ce J an , 1 ,

G rea t  B r ita in . . . . . . . . $ 1 6 ,0 3 9 ,7 4 7
1 7 ,9 9 0 ,1 0 2
2 5 ,4 5 3 .1 0 0

6 ,4 3 5 .8 6 8
1 3 ,4 6 8

1 ,1 2 7 ,1 7 0
1 ,0 1 3 ,0 2 0

$ 4 8 6 ,2 6 2 $ 4 3 8 ,3 8 7
4 ,1 2 9 ,6 0 6

1 7 8 ,6 4 0
1 7 2 .8 4 7

3 6 .1 7 0
5 9 3 .H 7

4 8 ,6 8 2

G e rm a n y ........................
W e s t  In d ie s .......... ..
M e x i c o .............................

6 2 ,1 9 8

S ou th  A m e r i c a ..........
A H  o th e r  c o u n tr ie s . .

. T o ta l  1 8 9 3 ............
T o ta l  1 8 9 2 ............
T o ta l 1 8 9 1 .............

5 4 ,1 6 0

* ..............
3 .7 0 9 .S 0 0
2 ,8 0 0 ,0 0 0

$ 6 8 ,6 7 2 ,4 7 5  
1 3 ,4 0  J,992  
7 1 ,0 9 6 ,7 2 1

$ 6 0 2 ,6 2 0
1 6 ,9 8 2
32,t>25

$ 5 ,9 4 7 ,4 1 3
6 ,2 7 9 ,1 1 5
1 ,7 3 0 ,3 9 1

3
S ilver.

E xp orts . Im p o r ts .

W eek. S in ce  Jan , 1, W eek . S in ce J a n . 1 .

G re a t  B r ita in .............. $ 7 2 9 ,5 1 5 $ 1 3 ,9 3 4 ,1 2 6
1 3 2 .1 9 8
1 8 7 ,3 0 0
3 4 1 ,1 4 2

66 0
3 8 ,0 3 3
3 5 ,5 9 4

$ ............... $ ...............
7 8 7 ,4 4 0

W est I n d ie s ...................
M e x i c o ............................
S ou tli A m e r ic a .............
A ll o ilie r  c o u n tr ie s - .

T o ta l  1 8 9 3 ............
T o ta l 1 8 9 2 . ..........
T o ta l  1 8 9 1 ............

1 ,5 0 0

4 0
5 .3 2 8

3 4 ,3 9 2

3 1 ,6 1 3
7 3 1 ,9 5 6
4 6 8 ,5 2 6

8 1 ,2 9 5

$ 7 3 1 ,0 1 5
6(54,275

3 9 ,0 0 5

$ 1 4 ,6 6 9 , Ot 3 
11,61*5,481 

7 ,2 6 2 ,1 9 9

$ 3 9 ,7 6 0
3 7 ,7 5 6

2 ,3 6 2

$ 2 ,1 0 0 ,8 3 0
8 2 8 ,5 7 7
8 4 5 ,7 4 1

Of the above imports for the week in 1893 $592,671 were 
American gold coin and $40 American silver coin.

—The annual report of the Imperial Bank of Canada for 
the year ending May 31 shows profits to the amount of $283,- 
447, from which dividends were paid aggregating $175,310, 
and 875.000 carried to rest account. Toe capital stock is 
now $1,950,790 and the surplus $1,100,385, Mr. H. S. How­
land is the President and Mr. D, R. Wilkie, General Manager,

—The statement of assets and liabilities at June 30 of the 
New England Loan & Trust Co. is given in advertising 
columns. The company issues its debenture bonds based 
upon caiefully selected first mortgages, deposited with and 
assigned to the Farmers’ Loan & Trust Co. and payable at the 
Bank of New York.

—Boston & Providence fours, guaranteed by the Old Colony 
Railroad Co. and assumed by the New York & New Haven, 
are offered for sale by Messrs. R. L. Day & Co., Boston, and 
Spencer Trask & Co., New York and Boston.

City Railroad Securities—Brokers’ Quotations.

A tlantic A v ^ B ’ k ly n .S t ’k. i D ry  D ock  IS. B ’ y  & B .— 1
95 100 

257 . . . . . .81’dker St. &  F a i. F. -S t k . 25 30 i E ighth  A  v .—S tock ...............
Is tn io r t . ,  7s., 1900-.J& J 1C5

185 j E ig h th A v .—Scrip , 6s, 1914 
42d & G r’ nd St. F T y —Stk. 

1st m ort., 7s, 1893.A<fcO
105 110

1st inert., 5s, 1904 _J<fcD 102 102*.. . . .
2d  m ort., 5s, 1 9 1 4 ...J & J 102 ..... I 42d St. Manh.<fe S t .N .A v e . 70  72
B’ w ay 1st, 5s, g u . . . „ /2 4 102 1st m ort., 6s, 1 9 1 0 -M&S 110 I I 3
2nd 5s, ink. as ren t./O S . 92 2d M,, In co m e ,6 s ..—J & J 60 1 64

Brooklyn C ity—N ew Stock 190 192 { H ou st.W .S t.&  P .F ’ y —Stk, 200
B’ k lyn  croast’ n 5s., 1908 

Bkn.C ’y & N ’nSs, 1938. J& J
107 1st m ort., 7 a, 1 8 9 4 . .J& J
100
150

105 >N in th  A v e . „ . ............. . . . . 127:134 
. . .  ,1130

1st m ort., tis, 19 2 2 . M & N illo 120 1 lwt m ort., 5s, 1909. M & N ICO 103
Gent. P k .N .&  E .R iv .—Stk. 150 __ S ix th  A  ve.—S t o c k . . ............ . . .  215

Consols. 78, 1902 ...J & D 116 .-i T h ird  A r e ................................ 165 iTu
Dry Dk,E.B.<& B a t'y —S tk . 135 | 1st M „  5s, 1937,. . J& J 111

Is tsa o rt ., 7s, 1895-.J<feD 105 108 jT w en ty-tM rd St.—S to ck .. . . . .  300

N. ¥. and Brooklyn bias Securities—Brokers’ Quotations,
G A S  C O M P A N IE S . B id. A sk . G A S  C O M P A N IE S . B id . A s k

110
180
110
140
160
100

87
115

115 130
iu 6
105 
125
106

le rse y  C ity  & H o b o k e n .. 
M etropolitan—B o n d s .. . . .  
M utnaK N . Y J .........

108

128**
170**

.......... M u n icip a l— B on ds, 7 s—

*9i"*
120

People’s (B rook ly n ) 
M etrop o lita n  B rook lyn )..

105
80
34

84
39

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. Adrian'H, Muller & Son :
Shares.

1 0 0  B u rn s . S ilv e r  &  C o . .$ 5 0 0  lo t  
6 ,9 7 3  i i ty  G a s  Co. o f  N. Y .S 2 0 0  lo t  

1 6  T li ird  A v e n u e  E E . C o . .1 8 0

B on d s.
$ 6 0 ,0 0 0  F in d la y  Jit W .& W est.

K H . 1 st 5 8 ...................................  1 0
$ 1 ,0 0 0  O kas. S. H ig g in s  C o.

1st 6s, 1 9 1 0 ...........................$ 1 2 0  l o t

^ a ix k tn jg  a n d  I g p o k c i a L

THE M ERCA N T ILE  N A T IO N A L  BANK
OF T H E  C IT Y  OF NEW  Y O R K ,

M©* 191 Broadway,
Capital. “ $ 1*0 0 0 ,0 0 0  | Sarplsis F u n d , -  $ 1 ,0 0 0 ,0 0 0
WILLIAM P. ST. JOHN, President. | FEED ERICK B. SCHENCK, Oaahie?, 

JAMBS Y LOTT, Assistant Cashier.
ACCOUNTS S O L IC IT E D .

S p e n c e r  T rask & Co.,
B A N K E R S ,

10 W a l l  S I,, N ew  Y o r k , 16  Congress S t., K ostoi*
A lb an y . P ro vid en ce.
MembereXof^New York and Boston Stock Bxohangea

INVESTMENT SECURITIES.

S a m u e l  D .  D a v i s  &  C o . ,

BANKERS AND DEALERS IN INVESTMENT SECURITIES.

NO. 44  W A L L  S T ., N E W  Y O R K ,

Sam OKI.. D. D avis, Chas. B, Yak  No s ir a m *.
M em b er  N Y .  S to c k  E x c h a n g e .
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%\tz |3ankers' (gazette.
D I V I D E N D S .

Name of Company.

R a i l r o a d * .
B oston  & P rovidence (q u a r .K ... 
B urlington CetL Rap. A  .VortSi...
Centra! o f  N ew J ersey  iiniar i ___
Cleve, M an. Cbie. & tit. L. c o m .. 
t C oncord & M o n tre a l-  

Class 1 , B. C. A  M. prof, jquar.i 
C lass [ I., B C .& M .new  (quar.> 
Class !V .. oW ConeorA iqaer.) 
Class IV  .n e w  C oncord  fquar.) 

Cum ber;;, i>u TsUley 
H untington  A B road  Cop p r e f . . . ; 

Do do  c o m ...;
L on g  b M  (quar.t............. ..........
M ine H ill A  xO m vfkitl H a v e n ...:
N orthern N. H . iqu ar.j.............
P ittsfield & Mortli A dam s.............
P ortland  Saco A P ortsm ou th___
"Ware R iv e r ............. ................... —

n is s e l la R e o a s .
E dison  E lec. Ill, o f  N. Y. (q a a r .l.

P er When B ooks Closed. 
Cent. Payable. (D a ys inclusice.)

2 k  J u ly  1 -----------  to  — —
l k  A >ic. l  July 4 to  Aug. l
I ’d Aaif. 1 Ju ly  16 to July 31

• I k  A ug. 1 Ju ly  13 to  A ug. 1

I k  i
I k  I AQs-
1 I 1
2 July 

< July
I k  Aug. 
4 July 
1 k  July 2k .July
3 'July 
3 k  July

1 --------- — to

1 —------—  to  ----- ------
111 J u ly  4 to J u ly  10

l  iJ tttf 12 to  A eg. 1
15 --------- — io  — ---- -

l ; — ------ - to — - —
1 ---------- to •— ---------

15 —  -------  t o   —

1%  'A a g . l :Jttly 18 to Aug, 1
r N ot IH  p er  c o o t  m  am ted  laafc weok. 
t Dividends payable quarterly hereafter.

W I L L  S T R E E T *  F R I D A Y , J U L Y  7 , 1 8 9 3 - 5  P. M ,
The Money Market and Financial Situation.—Tlte rates 

for money have not relaxed quite as rapidly as it was hoped 
they would after the July holiday.

The precise results of the silver action in India must yet re­
main uncertain for some time to come, and tills, added to the 
lack of positive assurance that our Congress will speedily re­
peal the silver purchase law of 1890, must keep the financial

Foreign Exchange.—The dealings in foreign exchange 
have still been checked by the uncertainties of the monetary ' 
situation. On Wednesday there was a rise in sterling on a 
good demand for July remittances and with few bills offering, 
but this was followed by a quiet tone and restricted business’ 
and to day the actual rates of exchange are: Bankers’ sixty 
days sterling, 4 82^@4 S2?<£; demand, 4 84J£@4 84}<; cables, 4 84%@4 85.

Posted rates of leading bankers are as follows:

July  7.

Prim e bankers' sterling b ills  on  L on d on ..
Prime com m ercia l.................... .............. .
D ocum entary com m erei 1................... ..........
Parif bankers franeii . . . . ..... ...... .............
Amaiort am {guilders} bankers............ .
F r a n k fo r t  o r  B r e m e n ( r e t c n m a r k s ) l in k e r s

Sixty Days. Demand.
4 83 @ 4  84 4  85 @ 4  86
4 «134 ...........
4 81% ®4 8 m  ........... .
5 22^ 95 21?e 5 20 ® 5 193g

3958^39%  | 3 9 7s 740  
94%  f> 94+s 1 95 ft 95

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
H discount, selling par @ % premium; Charleston, buying 
tj di-count, selling par @ Jg premium; New Orleans, bank, 
$! .50 premium; commercial, §8 00 discount; St. Louis, 50c. 
per $1,000 discount; Chicago, 75,380c. per $1,000 discount.

United States Bonds.—Quotations are as follows:
| Interest July  5 July July July July July
Periods] 1. \ 3. 4. 5. 6 7.

2*..........................reg. Q.-Meh. • 90 * 96
4*. 1907...............reg. <X-Jan. • 108V *  109

* 96 * 96 * 97 '* *109 •109% *110
49,1907............ooup. i l - J a n , ’ 103% UOM a 109% *109% *1LQ
6s,cn r'c jV 95 ..,.reg - S. A J. *103 i‘ 103 o. •103 *103 *103
6s. oar-cy,’08___reg. J. & J,i*105 !*105
€». eur'ev,'97-----reg. J. A J..U 07 "107

*105 *105 *105
p *107 n o r ‘ 107

6«, enr 'cjV 98 ....reg . J. A J.[*109 ‘ 109 
8*. ottr’cj\ '89___reg. ; J. A J. *111 ’ l l !

*109 *109 *109
*111 *111 m i

*Thl» Is the p rice  bid at tb e  m orn in g b o a r d ; no sale  was m ade

markets of the world in a state of sensitiveness for some weeks 
in the immediate future. On the other hand, it is a great 
gain in such a crisis to get started in the right direction, and 
if the resolution of India is the first stem towards securing a 
definite basis of currency values throughout the world, confi­
dence will begin to grow immediately.

Notwithstanding the temporary depression in securiti*-- and 
in staple articles of merchandise, such as grain, cotton and 
manufactured goods, it is well to remember that the value of 
really good property, whether real or personal, must reassert 
itself in due time. Securities based on real estate having an 
assured rental or earning capacity (and railroad stocks and 
bonds are of this sort), or staple merchandise or other per­
sona! property that is sure to be in demand in the world’s 
markets, can not lose their value entirely by a shifting of 
■currency forms anil standards. There may be uncertainty 
and consequently depression for a while, but the owners of 
good property, or bonds or certificates representing the sam e, 
should not sacrifice them without due consideration.

Kailroad earnings show no sign of weakening, and the 
World's Fair business must be adding largely to the receipts 
of Chicago roads, though pc«*ii»Iy making up for the loss of 
some freight earnings. The daily average attendance at the 
Fair this month will probably exceed 100,000 persons who par 
admission, and it is clear that the railroad receipts from such 
a crowd of people in Chicago must be very heavy. The Illinois 
Central and the New York Centra! both report a large increase 
of gross earnings in June.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 35 per cent, 
the average being 8 per cent. To-day rates on call were 6 
to 30 per cent. Commercial paper is quoted at 8 to 13 per 
cent lor the very best grades,

Tbe Bank of England weesiv statement on Thursday showed 
a decrease in bullion of £373,030, and the percentage of 
reserve to liabilities was 43 48. against 50-37 last week; the 
■d is fount rat* remains unchanged at 2) 4 percent. The Built 
of France shows an increase of 2,025,000 francs in gold and 
a decrease of 3,150,000 francs in silver.

The detailed statement of the condition of the Clearing- 
House banks has been discontinued f ir the present, and will 
not agam be issued so king as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (July 1) as compared with 
those of the preceding Saturday, show- a decrease in the re­
serve held of f  1,3i 1,5<>0, leaving a surplus over the required 
reserve of f  1,231,725, against $1,230,230 the previous w e e k  :

1893, 
July  1.

THWrrtm'ifrom 1892. ! 1891. 
p r te . meek-, | July  2, f July  3*

C apitttL .
gsorpies., . . . . . . . . .
JbefiXiS fjrftlt clisc-tJ»

N et . . . . .
S p ecie  .. . . . . . . . .

te u d e rs ... , 
Sew nrw  h «ld .......
Leffiii r e v i v e . . . ,

S m ftm  T eeerre..

*  f *  [ *
60,427,700 . . . . . ___ _ | 60.372.700
71,594,800 ................. ! 68 .360.700

<13.650,400 In o.7 ,604 .300  494,464.100 
5.618,400 In c . 65.000 5 ,538.400  

3 9 7 ,9 :9 .1 0 0  Dee. 85,000 534 ,808,400 
S2.989.3ti0i Dee 2 .934,900  9 1,838,600 
37,753.200 Dee. 1 ,316,800j 00,102,100 

100.7*6.500 Dee.4,251.500 151.738,700 
98,49 »,775 D«c. 31,250[133,632 ,100

f
66,772.700 
64,73«.200  

S93.4-60,800 
3,«OS,iOO 

401,05 i , 900
06.235.400
50.394.400

110,629,800 
Lu1,164,725

1,251.725 D ec,4,230,250! 18,038,600 15,465.075

government Purchases of Silver.—The following shows
the amount of Bilver purchased to date in July by the 
Government.

[ ^i Ounces 
| offered.

Ounces
purchased. Price paid .

J u lv  3 ____ ____________ i _____ . . . . ___  <a> ___11 Px
»t J . . . .1 ,2 7 8 ,0 0 0 100,000 $0 7200 3’ .....................  'It ....

Total tn month to date.. 100,000 #0-7200 ®  .............

• Th« local Burrhuses o£ each  week are n ot reported till M onday o f  
tile following week.

Coins,—Following are current quotations ii . gold for coins
Sovereign*...........#4 8o t»#4 90  Fine silver bar*.. — 72 o  — 74
N a p o le o n * ... ... .  3 85 o  3 90 P iv e f iu jo * ............. — wo a  — 95
X X Ketnhmark*. * 7 4  ®  4  78 Mexican dollars.. — 80 »  — 60
25 Peseta*...........  4 75 9 * 83 Do iloeoim nero'l-------a  — —
Spaa. Doubloon*. 15 55 0 1 5  75 Peruvian *ol»____ . — 50 n — 55
Mer, Doubloon*. 15 56 01 5  75 English silver____  4 80 O 4 90
Pino gold bar*... par a  t» prem.iU.S. tradedollar* — 60 O — —

State and Railroad Bonds.—There have been no sales of 
State bonds at the Hoard this week.

Railroad bonds have been dull, as usual, but without much 
change in prices. Those bonds which are now selling ex-July 
coupon look cheaper in price than last week, and many of 
them are selling at low figures compared with the range of 
former years. With the first definite assurance that the cur­
rency of tin: country will not be degraded to a silver basis 
there is little doubt that these investment bonds will advance 
sharply. Atchison 1st mort. 4s have sold at 77 and close at 
that, which is equivalent to 79 last week—an advance of 
about I’q. Ches. & Ohio, If. & A. 1st 2-4s, close at 78, M.
K. it T. 4s at 78, Rio Grande West. 4s at 68, St, Louis 
Southwestern is at 09?*, Columbus & Hocking Valley 5s at 
83, Texan & Pacific 1st 5s at To1.;. Northern Pacific consol. 
5* at ttl-'s and Rock Island coupon 5s at 95®£. These prices 
show tii- ciirre.ut values of sonic of the most popular bonds Of 
the market, and considering the extreme depression in finan­
cial circle*, it may be said that most of them have held their 
prices fairly well.

Railroad and Miscellaneous Stocks,—The business in 
stocks lots been very thill, and there has been no real anima­
tion in any direction. There was a strong opening on July 1, 
when it was known that a special session of Congress had 
been called for August 7, but the advance was not afterward 
sustained, as money remained close even after the Fourth 
of July, and the banks have not yet received any 
inflow of currency. National Cordage dropped to 7$4, 
on reports of selling by parties who could not 
pay the assessment, but closes at 8%. Reading 
was firmer after the receivers’ certificates were ordered by 
Judge Dallas, Northwest has been among the weak stocks 
on reports that its earnings from iron ore transportation would 
fall off, though any one item of that sort is apt to be over­
estimated, Denver & Rio Grande pref. closes at 85 since 
the decision not to pay the 1 per cent quarterly dividend, 
Among the UDiisted, Sugar has been moderately active, clos­
ing at 8 1:4  against 88% last Friday, Lead closes at 80% against 
291,; Silver bullion certificates had a sharp reaction, and 
from 62 on June 29 they rose to 75Ja on July 5 and close to­
day at 73,
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NEW YORK STOCK EXCIIAN<JE- 4 G TIVE  STOCKS f o r  week ending J U L Y  7 , and since JAN . 1, 1893.
HIGHEST AND LOWEST PRICES.

Saturday, 
July 1.

M onday, 
July 3.

22% 23a 
2 2 

‘ 71 73 
7 6  76 
50 501 

103  101“ 
18%  1ST 

•130 110 
86%  87

8 21% 22%  
*2 3 

*71 73 
*76% 76%  

6 50% 50% 
8 103% 103% 
1 17% 18

85%  86

68%  69*- 67%  08%
114%  l l u 114 114
104%  l o s t 104 104

*135 138
70%  72 69%  70%
88 39 38%  38%

’*116% 109
41% 428 41%  42

20% 20 si 19 19
*60
120 120 119%  120%
145%  147^ 144%  146%
*11 118 | 10%  10%
38 388 35%  37%

*% %l| % %
*8 18 8 8
*3 4 3 3

135 135 *133 135
*108 112 *108 112

91% 9 1 8 91 92
6% 68- 6% 6%

19 19 *19 20
-1 6% 18 *16% 18
70% 70 81 *70 72

120%  120% 120%  120%
97 97 *97% 100
65% 66*4 63%  647g
16 16 *15 16%

16 *.......... 16
124%  125% 122 123%

*00 92
*10% 12 *10% 12
*27 33 *27 35
*11 n % *11 11%
19% 20 19%  19%
32% 34% 31%  32%
18 18 *15 30
80 90 *80 90

101%  102 101 102
13% 13% 14 l i

57% 57%
*24 26% *24 27%

16% 17% 15%  10%
34 34 ‘33 .........
21 21% 20%  21

* i i 16 *11 16
14% 14% 14% 14%
13% 13% 13% 13%

*54 57 *54 57

*21 22%
12% 1 2 V 12% 12%
34 34% 32%  33%

*14% 16 *14 16
*25 40 *25 40

£*55 65 *55 65
13

10 10 8%  9%
14% 14% 13%  14%

*14 16
. . . . . . *50 53

|3% 3% 13 3%
18% 18% *17 19

5% 5% *5% 6%
10 10% *9 11
34% 34% *30 35

*100 102
*102 104 103 103

27% 27% 27%  27%
6% 6% 6% 6%

11 11 *11 1L%
*37 50 *37 50

80 ‘ .......... 80
25% 26% 24 25%

8% 8% *3 9
8 8

163s 16% 10%  16%
12% 13% 12% 13%

H 47 47 *44 .........
> . 8 8 *7% 8%

35 35% 34% 35
'6 8 69 *67 69
83% 85% 82%  83%
82% 82% 81% 82
65 65 62 62
83 83 *82 85
69 70% 67% 69
12% 12%
38 38

. 24%  125 124% 124%
23% 24% 23%  23%
71% 72% 70%  71%
11 n 10%  10%

.......... . *40% 42
30% 31 29%  29%
68 68 69 69

8% S% 8%  8%
10 20 *10 20
18% 13% 1.4% 18%

*57 . *57 .........
165 165 166 166

71% 72 72%  73
16% 16% 15% 15%

81% «3 81%  82%

Tuesday. W ednesday, 
Ju ly  4. July 6.

fto
s
S’*
H

20% 21% 2 2 
72 72
74.% 74%  
49%  49% 

101%  103 
17  17%

'130 140
83% 85%

66%  67% 
113%  111 
101%  103% 
135 135

69%  70%  
37 37%

108 108 
40%  42 
85%  85% 
19%  19%

120 120% 
x l4 3 % 14 d %
*10
35%

%
*8
• 2%

134

11
36

%
20

3%
134%

‘ 108 112 
90%  91
*6

*19ne%
70 

120

7
20
18%
70

120%
98 98
63%  63% 

*14% 17
' ......... 16
122 122% 

91 91
*10%
*27 
*10%
*19 
31%

*17 
*80 
100% 100% 

14 14
*58 ..........
*24 28

15%  16% 
*33 35
20% 20%

12
35
11 %
20
32
20
90

*11
13%
12%

*54

16
14
13
57

12%
31%

*14
*25
*55

12%
32%
16
40
65

8%
13%

‘ 14
*50

(2%
16%

9
14%
16
54

3
17

5%  6%
*9% 11 

*30 40
*100 103
102 104

27%  27% 
6 6 

12 12 
50 
80 
24% 

9 
8

16% 
13% 
49%  

8

23%
*8
*7
15%
13%
49%

8

33%
*66%
80%
81%
65

*82
67%

35
68%
83
81%
65
85
69%

123% 125 
*23% 23%

Thursday, 
July 6.

Friday, 
July 7.

20% 213a 21% 22%
*1% n %
72% 73 73 73%

*74 75 *74% 75
48% 48% 49% 4>%

101% 101% 102 104
17% 17% 17% 17%

*130 140 *130 140
83% 84% 84% 85%
59% 59% *59 60

*91% 100*4) ....... , .. ...w
66% 67% 67% 67%

113 113% 113% 113%
101%  102*4 102%  102%
134% 137 137% 137%

68% 69% 69% 69% ■
37 37 37% 37%  ’

106%  106% 107 107
40% 41 41 4 1% :
85 85
18% 19% 18% 187s

120 i2 0 121 121
143%  144% 144%  145k 10% *9% 10% ;

34 35 35 35
*% % % :

*8 18 5% 6
*2 3 2 2%

*133 134 133 133% ;
‘ 108 112 *114 120 t
*90 93 92% 92% ]

*6 7 *6 '7 1
*19 20% 10% 19%
*17 18% 16% 16% 1
69 69 70 70

120 120% 120% 121 i
*98 100 99% 39% j
63% 64% 64% 645e l

*14% 16 15% 16 I

i2 0 %  122% 122% 124% J
*92 *92 ......... ft
10% 12 *10% 11% A

*27 35 *27 33
‘ 10% 11% 10% 10% t
*19 19% 18% 1S78
31% 32 31% 32%

*17 20 ....... IV
*80 90 *80 00 JS
100%  100% 100%  100% N

14 14 14 14 N
*58 *58
*24 23 *24% 27%
16 16% 16% 10% I

*33 34 34
20% 21% 2 L 22%  K

*11 16 *11 16 N
13 13^ 14 14 N

*12% 13% 13 13% N
'5 4 57 *54 57

. . . . .  N
22% 22%

12% 12% 12% 126S S
32% 32% 32% 32%

*25 40 *25 40 0
65 65 *55 70 O
10% 10% 11 11 0

9% 9% 9 9 p
14% 15 . 14% 1478 P

*14 16 *14 15 P
50% 50% *50 52
12’% 2% 13 3 R
15% 13% *15% 19

STOCKS.

*5 6%9% ss8 
*30 35
100 103
103. 107 

27% 27%  
6% 6% 

11% 11% 
*37 50

SO 
24% 

9 
8

16%  
13% 
50% 

8

23%
*7%
7%

16
*12%
50%

8
32
66
80%
80

*63

33
6 6 %
82%
80%
65

70%
10%
41%
29%
67 

8%
*10 

18%
*57%
105 165

75 75%
15% 15%

71%
10%
42
29%
67%

8%
20
18%

36
80%

36
81%

68 69%*lt% 12%
36 36

122%  123 
22%  23 
69%  71% 

8% 10%
40
29%

*67
8 %

*10
17%

*57%
161

73
14

41
29%
68%
8%

20
18%

162%
73%
15%

*35
80%

40
81%

*5
*9

*30
100
106

27%
* 6 %
10%

*37
*70
24%
*8
7%

16%
*12%
*44%

8

33
*65
81%
81%

*63
83%
69

*11%
37

123
22
71%

7%

6
10
35

103
106

27%

Active B n , Stock*.
A tchison Top. & Santa F e .. .
Atlantic & Pacific...............
Baltim ore & Ohio.....................

0 o
a go .7 

ago d

Do 
e. Cir 
Do
D o

D o

D o
D o

D o 
a Erie 

D o

p re f.
;,Paul.

p re l.

p re f.

p re f.
t .L . . .

pref.
&Tol.
pref.

pre f.
* G a ........
1 s tpre f. 
2d  p re f.

Sales 
o f the 
Week, 

Shares.

R a n g e d  sales In 1893,

Lowest,

63,427
1,797

13,480
267

21,418
2,725

585
3,630

110
1,145

Do 
ouri j 
D o

D o
D o

Do

D o
lolkd

D o

D o

D o
i. *  V 

D o

i St. L,, tr. rents 
p re f., tr, rects

19,390 19%  June 29 36%  Jan, 1 6  
700  2 June 29 5%  Apr. 29

1,453 67 June 5 97%  Jan. 24 
250 73%  M ay 17 90%  Jan. 16 
9 8 0 x 1 8 %  June 30  58%  Jan. 16 

2,541 99%  Juno 29 132%  Jan. 21 
2 ,330 15%  June 26 26 Apr. 6 
—  138% .Tune 2s 145%  Feb. 1

29,123 81% M ay 13 103%  Jan. 21  
100 59%  Ju ly  6 72%  Jan. 25 

92 June 29 105 Jan. 23
65 June 29 83%  Jan. 23 

113 June 30 126 Jan. 23 
100% June 29 116%  Feb. 1 
135 Ju ly  5 146 Jan. 20

66  June 29 89%  Jan. 23 
35 June 29 58%  Feb. 9

x !0 5 % J n o e 3 0 121 Feb. 3 
35 M ay 5 60%  Jan. 23 
85 M ay 29 98%  Jan. 30 
18% Ju ly  6 32%  Jan. 19 
60 June 27 73% Jan. 17 

119 June 29 139 Jan. 27 
134% M ay 13 156% Jan. 27 

10% June 29 18%  Jan. 21 
3 4  J u ly  6 57%  Jan. 23 

% Ju ly  3 5%  Feb. 4
10 Juue 3 35%  Feb. 3 

2 J u ly  7 11%  Feb. 3 
131 M ay 5 152 Jan. 12 
106 June 29 142% Feb. 7 

87%  June 3 104 Jan. 25 
6 June 27 11 Jan. 25 

18%  June 27 37  Jan. 16 
16 June 29 25%  Jan. 14 
67% M ay 15 82 Jan. 18 

118% M ay 16 134%  A pr. 8 
9 4  June 29 118% Jan. 21 
6L % Ju n e 2 77%  Jan. 21 
14 M ay 4  27 Jan, 14 
19% June 5 27%  Jan. 16 

115 M ay 5 174% Jan. 13 
91 Ju ly  5 3 08%  A pr. 8 
10 M ay 15 II 19% Jan. 14
29 Juue 12||49 Jan. 16 
10%  Ju ly  7 16 Jan. 25

pre f. 418 18% June 29 28%  Jan, 16
30 Juue 27 60 Jan. 21 
16. M ay 10 35%  Jan. 5 
S3 June 26 90 A pr. 18 
98 May 15 111%  Jan. 25 
12%  June 2,> 20 Jan. 17 
57 June 24 78 Jan. 23 
23 June 24 41 A pr. 5

9,028 15%  June 29 26%  Jan. 25 
2e0 33 June 29 58 Jan. 24  

19,922 19%  June 16 52%  Jan. 17 
102% June 14 262%  Jan. 18

p re f. 
r n ...............

_ pref-

Highest,

1st pref. 
2d p re f. 

i & West’n 
pre f.

pre f.

pre f.

pre f.

p re f.
, P  Ter’ l, tr. reets . 

p ref., tr. rects.

6 %
10%

30 
‘ 68 

8%
*10 
17%
59

161% 162  
72 73
15% 15%

24% 
t 9 

7% 
16% 
13% 
55 

8

33
67%
82%
81%
65
8569%
13
37%

123
22%
72

8%
38%
30%
70

8%20
17%
59

D o pre f.
St. Louis S ou th w estern .........

D o p re f.
St. P aul & D u lu t h . . . . . . ............

D o pref
St. P au l M inn. & M anitoba
Southern P acific C o...........
Texas is P a c ific .

pre f.

*35
81

* These are bid and asked; no sale m ade. x  E x div.

40
81%

Toledo A nn  A rbor & N. M ieh.
T oledo & Ohio C entral.............

D o p re f.
Union P a o illo ..............................
Union Paeifto D enver & Gulf" 
W a b a s h . . . . . . . . , . . . , ,

D o
W heeling & Lake Erie

D o p re f
W isconsin Central C o________’

I l i s e e U a n e o u *  S t o c k s ! "
A m erican C otton Oil C o.........

D o  p re f
Am . Sugar R ef. C o ....................

D o p re f.
A m erican T obacco  C o .............

D o pre f.
Chicago Gas Co., trust reo ’ ts. 
Colorado Coal & Iron  D e v e l..
Colorado Fuel & Iron  ..........
Consolidated Gas G o . . . ...........
D istilling & Cattle F eed ’g  C o .
General E leotrio C o .................
National C ordage Co., n e w ... 

D o  pre f.
N ational L ead  C o.......................

D o p re f.
North A m erican C o...................
Oregon Im provem ent C o ........
Pacific M a il .................................
P ipe Line C ertificates...........
Pullm an P alace Car C o...........
Silver B ullion C ertificates___
Tennessee Coal & I r o n ...........

Do p re f.
U nited States R ubber C o . . . . .  
WftRT--'T» 1 ^HfiB

10%  M ay 5 
13 J u ly  6
12 Juue 29 
53 Juue 5

6%  June 5 
20 June 30
12% June 30 
31*2 June 29 
14%  June 7 
25 M ay 16 
50 M ay 15 
10%  J u ly  6 

8% June 29
13 June 24
14  June 7 
49%  M ay 18

II % June 8 
1115*3 Juue 8 

16 Mar. 16 
60 Mar. 17 

5 Juue 28 
9%  June *29 

30 June 28 
100 M ay 5 
103 Ju ly  3 

26%  June 23 
5% June 29 
7%  M ay 29 

40 M ay 15 
73 June 27 
23%  J u ly  6 

7_ June 28 
7%  Ju ly  6 

15%  June 3 
103e M ay 4  
43%  M ay 5 

7  June 29

38 Jan. 24 
19% Jan. 20 
213s Jan. 23 
7338 Jan. 23 

9%  Jan. 10 
39%  Jan, 23 
18%  Feb. 14 
503s Feb, 6 
25 F eb . 1
49 Jan. 25. 
84%  Jan. 23* 
25 Jan. 16 
18%  Jan. 21 
53%  Jan. 25 
21%  Jan. 2 4  
62 Jan. 24

|| 12 Feb. 3 
|| 13 F eb . 6 

22 Jan. 25 
62%  Jan. 28 

7%  Janu 18 
15 Jan. 18 
47%  Jan. 18 

108 Jan. 30 
116% Feb. 14 

35%  Jan. 18 
11 Jan . 19 
40%  Jam  31
50 Jan. 17 
85 Jan. 7 
42%  Jan. 27 
18%  Jan. 16 
12%  Feb. 9 
26% Feb. 7 
23%  Jan. 1 7 ' 
67%  Jan . 17 
15 % J  an. 23*

3 t260 
305 

43,338 
2,039 

302 
172 

26,177 
150 
504 
686 

11,852 
31,643 
13,344 

9 i3  
6,56 

582 
2,070

4,200
2,00u

725:
335,000

1,910

100
24,70*

51% M ar. 3 
84  Feb. 14 

134%  F eb . 6 
104%  Jan . 19  
121 Jan. 3 

July 1 1 1 0 %  Jan. 3 
M ay 51 94%  Jan. 21 
J uue 23 25%  Feb. 7 
Ju ly  6! 72 Feb. 14 
M ay 5 144 Jam  20 
M ay 2 2 1 66%  Jam  3 
M ay 5 | ll4 % J a m  16 

7% J u ly  7 ;|| 147 Feb. 10 
38% Ju ly  7 iH 8 % J a m  20  
26 M ay 5 52%  Jam  21  
65%  Juue 29 96 Jan . 20 

7 % J une 29 11 % Mar. 24  
10 June 23 21%  Feb, 9 
17% M ay 4 ' 27%  Jam  3 
52%  Jan . 18| 70%  Apr, 4  

161 Ju ly  6 206 A pr. 12

30  M ay 
66 Ju ly  
6 2 M ay 
68 M ay 
53%  June 27 
83 
59 
12 
36 

112 
13 
53

62 June 29 
12 June 29 
70%  June 6 
33 May 11 
79%  June 29

84%  Jam  18 
37%  Jam  13 

102 Jam  31 
60%  A pr. 18 

101 Jan. lO
U 0»d certs. J First m staim eat paid
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NEW YORK STOCK EXCHANGE PRICES (Continued)~ IS ’A C T IV E  STOCKS. (% Indicates actual sales.J

In a c tiv e  Stocks . Ju ly  7. Range (sales) m  1893.

f  Indicates unlisted. B id. Ask. Lowest. Highest.
IW Acrrve St o c k s . 

f  Indicates unlisted.

July  7. i Range (sales) In 1898,

B id . Ask. Lowest,

K a i l r o a d  S t o c k # ,
A lbany & Susquehanna..........,.1 0 0
Be He v i le  a  South, in . pte?.......100
Boston A N . Y . A it  l in e  p re f.,1 0 0
B rooklyn  E levated  V................... 100
Bufialu R ochester *  P ittsburg , i 00

T T efeited .......................................100
Burl. Cedar Kaputs & N or.. . . .  .100
Centra! P acific................................100
Cleveland *  P ittsburg................ .'0
D es M e a ts  & Part Undue . . .  .100

P referred ......................................100
Duluth so . shore St A tla n tic  t . It o

Preferred %...................................10O
Flint & P«-r» M arquette...............100

P referred ............. — .................10o
G eorgia  P acific f  ------------- -------l o o
Ur. Bay W iu .& S t.P . !r .re C .. ..1 0 0

Preferred trust ree fs .............. .100
H ouston A T exas C entral.......... 10*
till not* Central leased H u e s .,. .100
K anaw ha A Miehlttau-................ it 0;
K eokuk *  D t*  M oines........... . . .1 0 0

P refe ired .......................................100
Iauitsv. Eviinsv. A- St. L. CWM.100

P referred ............. .................. . . .1 0 0
M ahoning C oal__________ ______ SO

P referred ......................................  80s
M exican  N ational..... ................... 100:
M inneapolis »v St I,, tr. r t c ’ w . 100

Preferred ir . le c 't s ..................lOOi
M orris & J fe s e i .............................  NO
N. Y. Lack, sc W estern................ 100
Norfolk A southern .......................lo o :
Peoria A E astern. ....................IOOj
Pitts. Ft. W ayne A C h icago— 100
Pitts. 4t W estern p ! ......................  50;
R ensselaer & Saratoga --------   IPOi
Borne Wat. A  Otcdenaborgb— 100 
St. Louis Allot, A Ter. Haute.. 100-

133

' W
31
81

. 165 156 Jan.

25
33
83

20 
142 150

S3 May 
30%  M ay 
30 May 
76 May

........ 57 May
21% ' 20 July

18 , 30 
f>H 8 

16 ! 20 
......... i 17

3>* “ 8*
8ON

146 June 
6 M ay 

22 Feb.
5% June 

15% May 
15%  Mur 
59%  Jui e

6 4  June 
11 June 

3 June 
86 June 
11 M ay

10

9 0
95

10k
27

H ig h e s t .  ;

1651s Feb.

102%  Jan. 
41%  Jan. 
37 Jan. 
86%  Jan. 
65 Jan. 
29%  Jan. 

157*. Jan. 
9% Jan. 

24 Mar 
14% Jau. 
32 Jau. 
23 Jan* 
77%  Jan.

14% 'Jan. 
29%  Jan.

7%  Mar. 
91 Feb. 
14% Jan.

St. Louts A lton  A T. H . p r e f ., .1 0 0
T oledo Peoria A W estern..........100
T oledo St. L. A  Kansas City if..........
Virginia M idtand......................... 100

m i s c e l l a n e o u s  S t o r k s .
Adam s E xpress .............................100
Am erican Bank N ote Co U
A m erican E x p re s s ........... .......... 100
Auter. Telegraph A Cable.........100
Brunswick C om p an y..................100
Chic. June. R y. A S tock Y a rd s .100

P referred .....................................100
e'CUizeus* Gas o f  B r o o k ly n ... . .  100

Colorado Fuel & Iron, pref.......100
Cohan Pus ,y H oek ing C o a l.......100

1 Conunei etui Catde.......................100
Consol, co a l o f  M aryland........ 1 0 0 ;  27
Edison E lectr ic Illum inating. .1 0 «  104 
interior Conduit & Ins. C o ...... 10'

140 155
14 25

2 4

145 155
48 51

U 12
:  82

4%

90
7%

105
105

4
11 % 
33

16 Mar 28 Apr. 
2 1 % J one 1 27 Mar. 
i7>*F eh . ! 49 Jau. 

K'O '»ar . 1 0 0  Mar. 
105 M ay 1105 May

’ O M ay j 16 Apr. 
3i> '■ ............

15%
55
20

M ay 31 h  M ay

. 112 " Mar. ''l  14. J;t a.
49 b~7 ! 30 Ju ae l 00 Pth.

4  i 8 4 M iy ! 9% Jan.
145 145 4 MU© 156 Feb.

3-tk! ! 37 30 May 1 4 ‘ H Apr.
155 170 165 J U i179 Frb.
XOA 107 1041a J «u c [112% Ja n.

25 ■1 33 29 Mi*? ' 3 7  H May

■ Laclede G a s ............................... 100
P referred ................................. 100

Lehigh a  WUk«#barra C oal % .........
Mary tend ' oa l...........................100
M ichigan-Peninsular Car C o . . . 100

Preferred. .................................. lo t
M innesota Iro n .........................IOC
National UtJ.s. Oil OH C o ........ 100
National Starch Mfg. C o ....... 100
New Central C oal..................... 100 7
Ontario s ilt er M ining........... 1 00 ‘ 8
Pennsylvania C oal.................  501 250

• ................. 1 0 "  _
Postal r. i graph— Cable * ........... .......

rPullman Puim.v Cur tigh ts ............ J ___
1 Q uicksilver M m in e .............. . . .1 0 0

P referred ...................................... 100
TTexas Pacific Land T ru st.........100

U. 8. E xp ress ............................100
: U 3. R ubber 
:W e l ls .  F a r g o

i ref.-rr 
Kxnras

rri-d. .l(Hi

6%

8

106*

59
26

62

9
10

300

'. '. 'l0 0 :1 4 1

2%

60
80

lo t  % Mar. 
14  M ay 

8 May

140 June

105 June 
80 M ay 

4  June
50 M ay 
93%  Jau.

100 July 
80 June 

7% M ay 
180  Feb.

26 M ay 
1 (0  June 

41 .) une
14%  M ay 
55%  June 
25 Jan. 
22 Mar. 
97 M ay 
89 M ay 
64  M ar. 
19%  June 

7%  June
8 May 

10 June
160 June

8 2  " F e b . 
13N  May 

2 51 ar.
12 Mar.

9 M ay
51  June

150%  M ai 
14 May- 
17 Jan.

160  Jau.

120%  Feb. 
92%  Feb. 

9%  Apr,
108 Jan. 

93% Jan.
109 Jan. 
I l l 1® Jan.

29%  Jan- 
185 Mar, 

31 Jan, 
131 Feb. 

71  Jan. 
26 Jan. 
74%  Feb. 
25 Jan. 
29 A p r. 

106%  Jan. 
100%  Jan. 

69%. Jan. 
41 Jan. 
34%  Jan  
11%  Jan.
19 A pr. 

300 M ar

83%  Feb. 
16% May 

3 % Feb.
20 Feb. 
1 3 k  Feb. 
7 0 1* Jan.

69 M ay 99 Jan. 
H O  J.iu. 150 A pr.

' N o price F rid a y ; latest price this week. 1  A c tu a l sa les

NEW YORK STOCK EXt HANttB PRICES. - S T A T E  BO N D S J U L Y  7 .

BEClTKITfES, Bid. A*k. '

A tebsuiit—Class A . t to  5 . ,1906 100 105
Class B, 5 s ........................... .1906 101 It 7
Class C, 4« ............................ .10061 s o 97
Currency funding i * . . — . 1920: 90 94

4 fk tn u S (-6 f l , f am i, Hoi. 1899-1900 2 12
4~», ^•m-lloUord ICO 190

7 t ,  A rk so tM  C entral KK . . . . . . . a 12
Lonislamv—7 » ,c o n * ............... .1911 108 . . . .

Stam ped 4* ............................ 90
MJAsoari -  Fund. . . . . . . . .  1 *64-1 “ 95 t o o

•New Y o r k  C it y  Bank S t a t e m e n t  f o r  tii

SECU RITIES. Bid- A s k .1 SECU RITIES.

iX*w  Y ork —6*. loa n ....... ......... 1883
"N orth  Carolina—6 «. o l d ...........JAJ

Funding a c t .............................1900
New hcRDd*. JfAtJ......... 1802 1808
Chatham R K ................................
Special ta x . C a m  i ........................

100
30
10
15

1
l

95
i

UM)
124

2%

S.C. (cen t.)—B row n con8oL 6s.lS93
Teanesst'O 6s, o ld ..........1892-1898

Com prom ise, 3-1-5-68........... 1912
Nt-w seitlem eut, 6 s ...............1913

■ 5 s ..................................................1913
3 . ................................................. 1913

Virm uia—o » . » i d ...............................
6 f t . . . , . .................................. . . .1 9 1 9

filiode ItlamS—-6*, w>u** 1808-1894 
8 o«ffc C»rck.!ls)flp~■«** notidW «,18.88

100
n *

1 6 i ,  eom*«Isd«ted, 2d series, rmtM.
■ 6*. deferred  t*»t rt*c*t», s tam ped.'

Bid.

62
72

100
95
67

A 8k.

IC6
105

69

10, 1893, fo m  follows. W e  o m i t  t w o  c i p h e r s  (00) i n  a l l  e r n e s , 

{Q&§ amined.1 Q a p U a l S u r p t m  L o a n * . . S p ee te . L e g a l* .  D ep& *iis,

B&ak at New York
M tTebtsW ........
M echanic*'........ .
A nierlcA ,... . . . . . . . . .
P h es ix ... . . . . . . . . . . c  .
City.......... ‘Ttmdmmm'*.. A
C&etisicaL.. . . . .
Merchant#* Exefe'ge;
OftlMtia
B«tcher»%£ Grox’ r**
Mechanic#' dt Tf*4*»j 
Qrtxm whh,.., . . . . .J  
L m t h e r  want*?ec'nt 
Be vmth N»f Son# t  - -:
BUte ot New York.
*  m ote**  Exeli'itc. - 
Commerce...BrooAwiky...
Mercantile..,
F a cm e-..,...
R epublic....
Chatham . . . .
Feople**.....Wrnih Ametim. . . .
Haunter
Irr in g ,........ ...
ClUxen#*.. . . . . .  . . . . . . i
Martel “i f  rV ltoe ” '
8L Hiebola*.. . . . . . . .Bhm A Letfther.......
Cora E tch «fig « .. . . .
Continental.........
G rtesiai...... .  . . . . . .
Im p ortin ' 4  Trad'*
Park...............
gjMS R lx«r .............
Poejrtis N*HoRxL...
Ceetral N ational...

NationasL....
Ninth N * ......
Ftrat N *liTIM  National... . . .
N.Y, Nftt KxchafiKP
B f jw n r j...... ......
New York Connt j . . 
v  ennan- Am* rie±n..
Chase 2f-attonsL,.... 
f i f th  Avsnike..........
Herman Kxc Lacge..
©ertritois.. . . . . . . . . .
United State#........
hw m lB ,. . . . . . .  . . . . . .
filsrfisld
Fim ~X*itm U l . . .  - 
Bank #f the MHrap
W m i S id e .,...... ..
g#ah«>» r*i
Sixth tfikUwmL,...,
Western NiMleuai.^ 
fir s t  Nat., Hr’ klyn.
Sea Them fV*©mu»l..

Hew fork City, Boston and Philadelphia Banks:
| Capital At

Banks*. } tfurptw. J Laan$. LeoaU- Ikpmitf. » Circ'Pn GUmrtnQ*.
yi, Y o r k .*  9 
June 3 ... U1.7P0 

** JO ... 13^,0i 
M I t . . .  is « .o i  

i t . . .  lA t.on ,

i * $ f
*? 4J6.tt9^,2 7 0 .150.4 5?MI8V» 
6 414*400,2 0i*,52l#.H 4».0i;3.O 
> 4ioJOOP4 0w,21St4 42,tfe2,5 

, .M405,«Hcj.l S i*,07i,*
1 32 ,01 7 .5  4 13 ,03 0 ,4  0 ^ e » S ,3  I7 ,75S ,2

119 ,7 44 ,4  6 ,30® ,si 5 ,f,1 8 ,3  
24S.&70.8 « ,4 0 5 ,^ ; 0 35 /4
143 ,570 ,®  6 ,5 7 7 ,4 ; 0,3*43,5

10*1,843,0 
U2,k44,0 
12.45®,0:

25.403.0 
24,sO0,O
25.105.0

$
4 3 1 ,4 1 1 ,2  
413,0 >5,-
4 0 8 .5 3 0 .4  
3 0 “ ,O04,I 
307 ,079 ,1

128,987.®
127.04 5 ,9  
124 .072 , t

09,554,0
9 3 ,0 1 0 /
93,237,6

fo.i5.5 .
5.013.5 
5.SJ50.5 
t,583,4
3.613 .4

6.120.4 
0,090.4
3 .151 .0

3.591.0 
3.0U0.O
3.075.0

552,790,7 
593.233 9 
d 19,500,0 
500,202,1 
010,110,4

88.639.3 
75,174,9
60.799.4

71,103,7
8 8 .5 3 3 .3
64.958.4

t including, for Boat On sad Phils

Hetoitemoii Bridge—1st g. 0». 
llo!>"k‘*n Laud & Im t/.-g . 5a
Micks-Praia. Car 1st os, g —  
Mutual Union Teleg.—ils, g .. 
Uatioma S*»roh Mfg.— 1st os. 
N«»ihwestern Telegraph—7s- 
f w t e  Water Go. -6s, g

* W* omit two cipher* tn aU thm figure*. 
deiphls, th# item ** One to other banks.”

Misrellaueoas and Unlisted Bonds.—Stock Ex. prices.
M lfp flh n rr tu *  B ond*. > IU celianeou i»~B onds,~

Ch, JTttn.it B V iIa. - C o! t.g ,5s> . . . . . .  : People's 0 a a «fe C. I 1st g. 0s.
« ekMhsikF Paei—Oen. 0s.......... ’ — „  !i Co., C h icago.... J 20 g. 0s.

. (J%g 1 ” * * ' *• -  • * - -
C e a a o i ’ tt C.-*al—C o n v e r t .  0 s . , 9 5  
C«ma,«.*as Co .Chlo.—istgu .5*  l>mr. C. W»t. Wfca,—0ea.g,5s
D ei. 4*»» con . 1st 5 s ___. . . . . . .
E a s t  It*% e r  urns 1 at g . 5a— . .
K 4Jaon JSIee. 111. C o . —1 st 5 s  .
EquiUkle G. A  F .- la t  0 s ....

1: Pleas. Valley Coal —Ist g. 8», 
Pr»Hrter A  ftarahle—tst g. 0» 
Huodaf Creek O a l  1st g 0s.. 
Western U nion Teleg. —, ■ . 
W heetU  EA P.Coai 1st g  5h 

Un lis te d  B onds,
Ala. & Vicks.—Consol. 5s, g .

Vicks. A. Marid. 1st 6s . . . . .  
Atlanta <fe Chari.— 1st I n .... 
Comstock Tunnel— Inc. 4a..
G e o . Pan— 1st 0a a. o i l s ..........

2*1 m ore incom e - — . . . . . .
C o n s o l. 5a, tr. c t f s . . . .  

i 5 s . e t f s -Incouie 
5£ ©in. A Charleston—Con. 7 g

68 a.

08 b .

113 b.12  a.
91 b.

*39**b. 
11 *ab.

HtfTK. t»M indicates price bUi i M a ”  price asked. * Latest price this week. 
B a n k  Stock List,— L a te s t  p r ic e s  o f  b a n k  s to c k s  th is  week

'8 0 .4 9 2 .7  7 1 .S M .S  4 ( 4  4 0 0  7 1 SO s y n  S '4 a .«J ;<  f- ( 1 W M

•NOTF.—No t)«t.ll«>l 1 t a t  am* b e ta  Issued tinea June 10,

B A N K .9 . B id . A ek .jj

A m e r i c a ........■2 0 0 2< 8  1
A m . fc ix e h ..- 148 '
B o w e r y .
B r o a d w a y . . . 250 285
B u U h V & D r . 180 2 0 0  |
C e n t r a l ........ ,3 2  :
O hm ee.......... . 150
C h a th a m ,. . . to n
C h e m ic a l . . . 4000 4 80 0
C i t y . . . . . . . . . 400
C i t i z e n * '- . . . . 105
C o lu m b ia . . 275
C o m m e r c e . . . 185
C o n t in e n t a l . . 137
C orn  E x e h . . 2 5 0 2 75
D e p o s it . . . . . . - -- . . . . .
P ant H ir e r 1 45
l i t h  W a r d . .. 2< 0
F ifth  A v e .. 2 0 0 0

F i r s t . . ___ 2 50 0
H r n N . ,  8 ,1 . 1X0
14th  S t r e e t , .
F ett— h \. ■ -- 200

banks. Bid. Ask.; BANKS. Bid. A«k
Gallatin..... . 315 |n.y . Co'nty 005 610
Garfield..... . -N.Y.Nat. I.. 120 _. _
Get man A m . 
German Ex. Germania..,. 
G reel* vrioh .. Hanover.. -. 
ICti-i. River,, i n*. & Trad'e* Irving . .... Leather M W  
'Lincoln......

116 NiniJi. ..... 
19th Ward..

..... 125
325
150328
150
5a0

...... IN. America. 155 *75250340
030*

195i Parte,,. ..... 305 “
175 2 40

Pjlpiix...... 115 130
450 Republic,... 170 174Manhaf tan.. 186 seaboard... 173

! >i arket A  Fni 240 .Second...- 3oO ,
Mehaenlca’,. 175 200 Seventh. 130
M'che'A Tr»* 175 Shoedt Le'tii 145
Mercantile.. 220 235 st. Nichuutf., 125
M ereiianta’. - U5 Southern.. ..... 115
Merch'te Ex 128 135 Staieof >. V, ___ ! 1 lMetropolis,. 4-0 4.5 rnird..... 108
,M t, M orti».. - rradeein’n’ 08 10Murray Hill un’o stAte I.'O 0
, ,>»ee*»u.......New York...

1100 37'
i Wee t ern-j WA.** ...y a 2 s*
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BOSTON. PHILADELPHIA. AND BALT I.HO HE STOCK EXCHANGES.

A ctiv e  8 to ck s .
f  Indicates unlisted.

▲tch. T. & 8. Fe (Boston). 100 
Atlantic & Pao. “  100
Baltimore A Ohio (Bait.), 100 

1st preferred “  100
2d preferred ** 100

Baltimore Trac’n.(Phil.). 25 
Boston A Albany i Boston). 100 

100 
100 
100 
100 
100

Boston A Lowell 
Boston A Maine 
Central o f Mass.

Preferred 
OWo.Bnr.AQnln.
Chic. Mil. A St. P. (Phil.). 100 
Chlo. A W. Mich. (Boston). 100 
Cleve. A Canton “  100

P referred.... “  100
Fitchburg pref. 11 100
Hunt. A Br. Top. (Phila ) .  50 

Preferred “  50
Lehigh Valley “  50
Mfiia i Central (Boston). 100 
Metropolitan TracJ77h7;.100 
Mexican Cent’Jf.Boston).100 
N Y. A N. Eng. -  100

Preferred—  “  100
Northern Central (Balt.). 50 
Northern Pacific (Phila.). 100 

Preferred "  100
Old C olony .... (Boston). 100 
Pennsylvania.. (Phila.). 50 
Phlladel. A Erie. “  50
Phila. A Reading “  50
Philadelphia Trao. “  50
Summit Branch (Boston). 50 
Union Pacino “  100
United Cos.of H.J.(Phila.) 100 
WesternN.Y.AParP/ii/aJ.100 

ITlliicellaiie* un M o c k i .
Am.Sug’rEetin.H (Boston)-----

Preferred.........
Bell Telephone..
Boat. A Montana 
Butte A Boston..
Calnmet AHecla
Canton Co..........  (Balt.).lOO
Consolidated Gas “  100
Erie Telephone (Boston). 100 
General Electric.. “  100

Preferred........... “  100
Lam son Store Ser. “  50
Lehl’h CoalANav 'Phil.j 50 
N. En g. Teleph on e f Boston) 100 
North American. (Phil.). 100 
West End Land. (BosVn) —  

* Bid and »

100
25
25
25

p y  S h a re  P r ic e *  — n o t  P e r  C e n tu m  P r ic e * 8ales 
o f the 
Week, 

Shares.

Range o f sales In 1893.
Saturday,

July 1.
Monday,
July S.

Tuesday, 
July 4.

Wednesday, 
July 5.

Thursday, 
July 6.

Friday, 
July 7. Lowest. Highest.

2 2 * 2 3 * 2158 2 2 * 20% 21*2 20% 2 1 * 2 1 * 22% 24,405 19% June 29 36°s Jan. 16
*2 *2 2 % 2% 2 •2% 2 % 2*8 450 2 June 30 4 *  Jan. 14
73 73 * 75 73 73 k 75 *72*2 75 17 68 June 6 9 7 *  Jan. 27

*130 135 FeD. 13 135 Feb. 13/ “ 120 # 120 * 120 k 120 *110 115 122 Jan. IK 122 Jan. 18
21*2 22*8 2 l78 217g 21 21 21 21 21 21 1,295 1 9 * June 5 2 9 *  Jan. 24

201 201 202 204 205 206 205 205 205 206 235 200 Juue 29 227 Feb. 6
1H4 * - 184 *183 185 64 170 May 10 200 Feb. 6

158 158 158 158 158 158 158 158 158 159% 117 158 June 26 178 Jan. 26
14 14 *13*2 • 14 14 13*2 13% 14 14 95 13 J u u e2 “ 2 2 *  Feb. 14

51 5 1 1 46 Jan. 3 62*3 Feb. 14
86 867e 85°8 86 1 83% 85% 83% 84%. 84% 85% 9.900 81% May 13 103* Jan. 21
6 3 * 69*4 6 7 * 68% 66% 67*3 66*2 67*8 67*8 67*2 15,400 65*2 Juue 29 8338 Jan. 23
28 28 • * 32 *28 33 50 28 May 29 49*3 Feb. 3

* 5 *3*« 5 3 3 3 3% 3 3 375 3 July 5 6 Feb. 3
*13 *13 *13 13 May 11 19*3 Feb. 3

79 * 79 80 80 7 9 * 80 80 80 7 9 * 80 482 79 Juiie 30 95 Feb. 6
*34 35 35 *34* 160 33*a Feb. 21 12

50 5 0 * 50*2 50*2 *49* *49% 50% 50*4 351 49 Feb. 21 56 Jan. 9
4 0 * 4 0 * 40^8 40% 40% 40 * 40*2 40% 4 0 * 40% 1,995 39*3 Juue 23 62 Jan. 27

120 Mav 1 130 Feb. 6
103 104 102*2 103*2 102*2 103*« 100% 102 100*2 101 4.664 98 June 2 150* Jan. 28

6 * 6*8 6 6% 6 6 *6*8 2,b67 5 June 29 13 Jan. 16
21*2 21*2 20% 21 21 21 20% 21 21*4 22% 2,403 19*3 J une 16 52 Jan. 17
59 60 55 55 w *55 57 *50 56 *54 60 170 50 June 29 102 Jan. 13

0 *67 68 23
12°8 12* 12*8 12*2 £ 12*2 12*2 12*a 12*2 *12*4 12*2 955 12*8 July 3 18*3 Feb. 6
34*e 34*4 32% 32% 3 31% 3 2 * 32 32*4 32»8 32* 6,640 31 *  June 29 5 0 *  Feb. 6

180 180 180 180 178% 180 179 180 180 182 217 17h*  July 5 221 Feb. 6
5 0 * 51 50% 507a *4 50% 50% 50% 50% 50% 51 3,136 50 June 2 55*3 Jan. 27

97 * 27 27 27 6 24 May 12 16
73,« 738 71i8 7 %, Thu 73, „ 7% 7% 7 % 7 % 20,617 6*3 June 23 26% Jan. 2

91 91 91 91 *90 91 207 142*s Feb. 8
*5 *5*4 6 *5 12

2 5 * 26 * 24% 2 5 * 24 24*4 24*4 24*4 2 4 * 2 4 * 2,230 2 3 *  June 29 42*3 Jan. 27
*222 Ac 224 224 *224 *224 3 222*3 June 23 232*3 Mar. 13

*4&8 *4% 4 % 4 % •1 % *4% 4 % 430 4 % 268 4 May 31 7 *  Jan. 24

8312 85*12 82% 83 80% 83% 80% 82% 81% 82% 10,457 69 May 5 1345q Feb. 6
82 84 81% 81% SI Si 8 L 82 81 82 522 70 May 5:104*3 Jan. 19

1S2 1S4 184 187 187 190 187 181 187*2 189*2 337 180 May 131212 Jan. 27
18*2 19 18% 18* 19 19 *18*2 19 *18* 19*4 672 173s June 30 345g Jan. 16
•6% 6% 6*2 6*2 *6*4 67s 6% 6% x6 6*2 300 6 June 7 12 Jan. 17

280 280 279 280 280 280 *278 285 2 Q0 280 36 279 July 3 320 Jan. 21* 70 k 70 *60 67*s *60 65 72*3 Jan. 18
54*2 55 54*2 54* 54% 54* *54 55 *55 55*4 295 54 June 8 65 Apr. 10
41 41 40*8 41 41 41 42 42 48 48 275 40 June 27 50*3 Jan. 16
7 1 * 73 71 71% 70% 7 L*. 69 58 705s 71 72*4 4,124 60 May 5 114*4 Jan. 16
89 89 *90 *90 1 80 May 29 18

16 * 16 * 16 16 16 16 2 26*3 Feb. 2 0
4 9 * 49 * 4 9 * 40% 49% 50 49 7S 50 50 50 423 4 9 *  June 27 543e Feb. 2

547a 547e 55 * 54*2 114 20
S% 8 * *3*8 8% *3*8 *8*8 8*4 8% 8% 150 7% Juue 29 1 1 *  Jan. 23

12*2 *12*2 13*2 *12% 13 13 13 12*2 12*2 300 11% June 29 18 Jan. 4
tk> sa te  whs made.

Bid. Ask.

90
” 2*6”

5
50
54

122

55 59

......... .........I

”5 1 * '*5*1*3
80 j
11*311

2 2%

54 *
75

55
76

18
16

•40
7%

" '6 %
4
2%
8%
9%

•50

” 7%
3
9*3

10
4

6
77

185
24*3

161
105
138

io'o
25*

164
107*3
140

59 *  
l *1

60

Bid. Ask.
1 0 1 %

112 414
10 1

66*3 66*
29% 30
20 20*
15 15*4

102*3
12434

1 0 1 ^
9 5%

Inactive Stocks.
Prices o f July 7

Atlanta A Chanotic ti?aZC).100 
Boston A Providence (Boston). 100 
C»mden A Atantio pf. (Phila,). 50
Catawissa................... “  50

1st preferred......... “  50
2d preferred.......... “  50

Central Ohio.............. (Balt.). 50
Chari. CoL A Augusta “  100
Connecticut A Pass. (Boston). 100 
Connecticut R iver... “  100
D slaw are A B o u n d B r. (Phila.) . 100 
Flint A Pcre M arq... (Boston). 100

Prefeired.....................  “  100
Har.Ports.Mt.Joy&L. (Phila.). 50 
Kan. C?yFt. 8. A Mem. (Boston). 100

r  ref erred ....................  “  100
K . City Mem. A Birm. “  100
Little Schuylkill.......  (Phila.). 50
Manchester A Law.. (Boston). 100
Maryland Central  (Balt.) 50
Mine HiU A S. Haven (Phila,). 50 
Nesquehoning V al.... “  50
Northern N. H............. (Boston). 100
North Pennsylvania. (Phila.). 50 
Oregon Short L in e ...(Boston). 100 
Pennsylvania A N. W. (Phila.) 50
Rutland........................ (Boston). 100

Preferred................. 100
Seaboard A Roanoke. (Balt.) 100

1st preferred.......... , “  100
West End.................... , (Boston). 50

Preferred................. “  50
West Jersey................. (Phila.). 50
West Jersey A Atlan. “  50
Western Maryland.. (Ball.). 50 
Wllm. Col. A Augusta “  100
WUmingt’n A Weldon “  100
Wisconsin Central... (Boston). 100

Preferred................. “  100
W'oro’Bt.Nash.AKoch. “  100

MISCELLANEOUS.
AUonez Mining.........(Boston). 25
Atlantic Mining......... “  25
City Passenger R R ... (Balt.). 25
Bay Slate Gas.........(Boston) . 50
Boston Land.............. “  10
Centennial M ining... “  10
Fort Wayne Electric!! u 25
Franklin Mining.......  ** 25
Frenchm’n’sB ayL ’nd 11 5
Haron Mining............  “  25
I iln o is  Steel ............  “  100
Kearsarge M ining.... “  25
Morris Canal guar. 4 . (Phila.). 100 

Preferred guar. 10 “  100
O.ieeola Mining.......... (Boston). 25
1Joilman Palace Car.. “  100
O iiney Mining........... ** 25
T amarack Mining___ “  .25
Thom.Europ.E.Weldfl u 100
Uaited Gas I nipt. (Phil.)___
Water __ f t 1 OS

In a ctive  stock s.
Westing. E lectric___(Boston). 50

B on d s—B oston . 
At.Top.AS.F.100-yr.4g.,1989, JAJ 

2d 2*s-4s, g., Class A .. 1989, AAO 
Burl. A Mo. River Exempt 6s,JAJ

Non-exempt 6s...........1918, JAJ
Plain 4s........................1910, JAJ

Chic. Burl. A Nor. 1st 5,1926, AAO
2d mort. 6s.................1918, JAD
Debenture 6s..............1896, JAD

Chic; Burl. A Quincy 4 s ..1922,FAA
Iowa Division 4s.......1919, AAO

Chic.AW.Mich. gen. 5s, 1921, JAD 
Consol, of Vermont, 5s. 1913, JAJ 
Current River, 1st, 5s.. 1927, AAO 
Det. Lans. ANor’n M. 7s. 1907, JAJ 
Eastern 1st mort 6 g ...l906 , MAS 
f  ree.Elk. AM. V.,1st, 68.1933, AAO

Unstamped 1st, 6s___1933, AAO
K.C. C. A Spring.,1st,5g.,1925, A AO 
K 0. F.S. AM. con.6s, 1928, MAN 
K.C. Mem. A Bir.,1st,5s,1927, MAS
K. C. St. Jo. A C. B., 7 s ..1907, JAJ
L. Rock A Ft. 8., 1st, 7s.. 1905, JAJ 
Loui8.,Ev.ASt.L.,1st,6g. 1926, AAO

2m., 5—6 g ................ 1936, a AO
Mar. H. A Out., 6s.......1925, AAO

Exten. 6s...................1923, JAD
Mexican Central, 4 g . ..1911, JAJ 

1st consol.incomes, 3 g, non-cum. 
2d consol, incomes, 3s, non-cum. 

N. Y. A N.Eng,, 1st, 7s, 1905, JAJ
1st mort. 6s....... ....... 1905, JAJ
2d mort. 6s............... 1902, FAA

Ogden. AL,C .,C on.6s...1920,AAO
Inc. 6s .....................................1920

Rutland, 1st, 6s............1902, MAN
2d, 5s.......................... 1898,FAA

B on d s .—Philadel ^hiaAllegheny Val.,7 3-10s, 1896, JAJ 
Atlantic City 1st 5s, g., Iy i9 , MAN 
Belvidere Del., 1st, 6 s ..1902, JAD
Catawissa, M., 7s........ 1900, FAA
Cleariield A Jeff., 1st, 6s. 1927, J&J
Connecting. 6s.........1900-04, MAS
Del. A B’d jBr’k, 1st, 7s. 1905,FAA 
Easton A Am. lstM.,5s. 1920, MAN 
Elmir. AWilm., 1st, 6s.1910, JAJ 
Hunt. A Br’d Top, Con.5s.’95,A AO
Lehigh Nav. 4*ss..........1914, Q—J

2d 6s, gold...................1897, JAD
General mort. 4*38, g .l924 ,Q — I 

Lehigh Valley, 1st 6s... 1898, JAD
2d 7s.............................1910, MAS
Consol. 6 ...................... 1923, JAD

North Penn. 1st, 7s___1896, MAN,
Gen. M. 7s.....................1903, JAJ

Pennsylvania gen. 6s, r..l910, Var
Consol. 6s, c ............1905, Var,
Consol. 5e, r ................. 1919, Var
Coll at. Tr. 4*2 g ..........19 13, JAD

Pa. A N. Y. Canal,7s...1906,JADP« A” V "V C' 1 no-TV A X-■/ -j 1 O-'f'

Bid. Ask.
21*2

187*2 . 
t87
t92

•115

90

90

>102*2 .

i 113
§103

95
§tl02 i d s "
\......... 109

.........
§ t96

105
101*2

.........

106*
10 1*2 
106*3

.........
106
105*3

L02*3
108*3107*3
12 6 *
108

118
113*

Bonds.
Perkiomen, 1st ser., 5 s .1913, Q—J 
Pnila. A Erie gen. M. 5g.,1920, AAO

Gen. mort., 4 g .......... 1920, AAO
Phila A Read, new 4 g., 1958, JAJ 

1st pref. income. 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958, Feb. 1
2d, 7s............................1893, AAO
Consol, mort. 7s.........1911, JAD
Consol, mort. 6 g .........1911, JAD
ImprovementM. 6 g., 1897, AAO 
Con. M,,5 g.,stamped,1922,MAN

Phil. Read. A N. E. 4s............. 1942
Incomes, series a ..................1952
Incomes, series B ..................1952

Phil. Wilm. A Balt., 4s. 1917, AAO 
Pitts. C. A St. L., 7 s ....1900 , FAA 
Po’keepsie Bridge, 6 g .1936, FAA 
3chuyl.R.E.Side,lst 5 g.1935, JAD 
Steuben. AInd.,l8t in.,5s. 1914, JAJ
United N. J., 6 g ............ 1894, AAO
Warren A Frank.,1st,7s,1896,FAA

Bonds.—Baltimore.Atlanta A Chari., 1st 7s, 1907, J&J
Income 6s................... 1900, AAO

Baltimore Belt, 1st, 5s.1990, MAN 
Baltimore A Ohio 4g., 1935, AAO 

Pitts. A Conn., 5 g .. .l9 2 5 , FAA 
8taten Island, 2d, 5 g.1926, JAJ 

Bal.AOhioS.\V.,lst,4*2g.i990,JAJ 
CapeF.AYad.,Ser.A.,6g.l9 L6, JAD

Series B., 6 g ................1916, JAD
Series C., 6 g ....... ,....1 9 1 6 , JAD

Cent Ohio, 4*2 g .............1930, MAS
Chari. Col.AAug. 1st 7 s .1895, JAJ 
Ga.Car. A Nor. 1st 5 g ..l9 2 9 , JAJ
North. Cent. 6s................ 1900, JAJ

6s.................................... 1904, JAJ
Series A, 5s...................1926, JAJ
4*28...............................1925, AAO

Piedm .ACum .,lst, 5 g .1911, FAA 
Pitts. A Connells. 1st 7s. 1898, JAJ 
Virginia Mid., 1st 6 s . . .1906, MAS

2d Series, 6s..................1911 MAS
3d Series, 6s................1916, MAS
4th Series, 3-4-5s....... 1921, MAS
5th Series, 5s.............. 1926, MAS

West Va. 1st, 6 g. 1911, JAJ
Weft’tN .C . Consol. 6 g.1914, JAJ 
Wilm. CoL A Aug., 6s.. 1910, JAD 

MISCELLANEOUS.
Baltimore—City H all68.1900, Q—J

Funding6s............ ....1 9 0 0 , Q—J
West Maryl’d RR. 6s.. 1902, JAJ
Water 5s.....................1916, MAN
Funding 5s..................1916, MAN
Exchange 3*38.............1930, JAJ

Virginia (State) 3s, new. 1932, JAJ
Chesapeake Gas, 6s....... 1900, JAD
Consol. Gas, 6s................1910, JAD

5 s .................................„..1939, JAJ

115

105
102

98

108“

!J U n lis lc tL  $ a l u  a c c r u e d  U H w ieo l, L&tet p r i c e  Ulia W e e k

110

*97*3
98

112
101
100

102 i'0’3 '
89
90
88

98 99
95

111
108^2

110
111
108

95
106*3
110

10*6
L07*fl

104 105

109
116 117

9 9 *
65

106*3
109

97*31 O P S ,

iOO
67

107*3
1 1 0

98*31 ( \~T
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100-year tricorne, 5 £. . . . .  1 **39 
AtC A Pac.—Guar, 4 £ ,...1 9 3 ?  

W.D. ine.,6a.................... '

2d. 5 s .. . . . . . . . . . . . .

CooaoL. 7e.

do.

do

CMc. Gaa L. AO. 
Chtc.MIL A Bt.P.

Calc. R J. A P «c .-  6#,coup. 191

Cioveland A Canton—5 .. .101''

L'.-e B. cit> A s una—Gg.

Knoxville A Ohio, 6
. - S ;

ILUnoU 4 g . .........195:
lBt.AGt.No.—lat,6g,<£x.}i9U

2d 4%-5*................... ....1 9 o :
low * Central— la t ,5 g ....... 193:
K c* u tacky O o tr  *i—« g . 198 
Kin£8 Co. EL — let, 5 g ....l9 2 i 
L a c le d e G a * — 1 s t , 5 a . . . . . .1 9 1 1

Cooeol. coup., 2d ,7s.

do. 2d. o k . . . . .  
General, 6 g ....................
Unified. 4 <....................1 9 4 0  j
K M fiJ IA a fa .-1 it  gttl.N g.*3

ConsoL, 5# . . .

Mo
L 4r, k . . . . .
P if lili  i

Clop tig
IntePet Price 
Period. July 7

Range (sales) in 1893
Lowest. U ighest. j

Q—F 108% 108 May 114% Jan. I
J & J 77 76 July 83% Feb. |A A 0 42 40% June 57% Jan. j

ept. 50 May 57 Jan.
*60 b. 64 June 71% Jan. !

J & J 5 b. 5 May 11 % Jan. J
A A 0 116 a. 114 May 120% Mar. i
J A j 103 1021,  July 107% Feb. 1
JI A S! a •s'sb. 9 8 ^  July 103% Jau.

*47 %b. 50 May 70% Jan.
' t, - J  :109 b. 1131,  Apr. n o Mar. 1
M & X ....... J1 S May 122 Feb.
J & J 107% 107% July 1 1 2 % Apr.

s I 104 104 May 110 Jam
M A X 97 b. 95 Jan. 100 Apr.
J A J 106 a. 106 July 109% Feb. |
J A J I 0 i%b. 105 Julv 109% Jan. 1
A A 0 113 113 July 118 Feb.
M A N 99% 97 June 106 Feb. 1
M A 8 7618 76 June 85% Feb.
J A J •77 8ib. 77% Juue 82 21* Feb. i
j A j *75 b. 77 Jan. 30 Feb. •
J A j 114% 114 July 1 2 1 % Apr.
M A X 95 b. 97 Juno 102 ̂ Jau.
M A 8 97 %b. 97% Juue 108% Jan. ]
F & A 89 «b. 88 June 9 W Jan. (
M A X e3%b- 83% June 88% Jan. J
J A U ..... . . . 11 IT  June 116 Apr. ■
j A A 0 ..... _ 118 May 123% Mar. j
M A N »5 b. W5 June 103 Apr. 1
M A N 95 b. 95 May 103% Feb. j

1 OctJl •r 35 a. 35 May 44% Jan.
J <t J 81 n 8 1 ‘s J nly 93% Feb. |
J A J 122 120% July 129 Apr.
J A J 108 b. 109% Jube 114% Apr. ■
J A J 109 >08% July 116% Feb.
j A J 1US<« lou ^  Jw y 112 May |
J A J 99 b. 102% Jaa. 105 Apr. j
J A J 100 b. 105 Jan. 108 Apr. j
J A .1 lOO b. 105% Jam K>9 June 1
j A J 92 a. 90% Jan. 95 Apr.
J A I» l !0 a. 1 09 July 115 Feb. j
, t, - F 132 h. 130 Juue i 38 Jan.
•j A D U 7 b. 119 June 123 Mar.
A A O IIO b. 109 July 115 Feb.
A A <1 103 h. 101 July 109 Jau.
M A N 1U6 >, 10614 J an. 112 Feb.
M A N 101 b. 100 June 100% Mar.
F A A 94 93% June 98 Jam |
M A H 99 a. 95 J uue 100 Mar.
j A J 118 118 July 125 Jam
J A j 95JN 94% Julv 10 1% Feb. j
M A S 90 90 Juiy «7% Feb.
J A D 116 115 June 123 Mar.
J A j Sts * June 92% Apr. J
J A D .... . . . 119 M«y 119 May j
j A J 115 b. 118 June 133% Feb. ]
A A (> 67 B*J May 79 Jam
Aprii. 18 a. 18 May 20% Jam j

K A A to i i . 100% June 106 Jan. ;
IF A A *51 in ■s July 67 J an. 1
M A 8 Hi b. 85 June 94% Jam j
J A D 8S a. 93 Juue 99
M A N *114 b. 114% Mar 119 Apr.
J A j 75 b 771« Ju y 88% Feb. I
;J A J *60 b. 65 Jan. 74 Jam |
A A O 25 20 June 40 Jan. 1
J A J 97 97 Jan. 103 Apr. !
M A N 80 89 June 9 4 Apr.
J A J 97 97 July 1 0 1% Feb. ]
M A 8 92 H 921s  July 101 Feb.
J A 1) 02 92 June iOi Apr. 1
M A N *94 b 91 May 9 7% Feb. !
M A 8 112 i l l * S J Ul J 117% Feb.
A A O 65 a. 63 J um* 70 Jam [

!A A O 104 a. 100% Jan. 103 Mar. I
M A s 107 b. 106 June 113
M A 8 63% 63 June 72% Feb.

u A D 77 a. 76 June 90 Feb. (
J A j 82 * 6. 83 July 87 Apr. j
J A J 02 * 92*S July 103% Feb. |

Q - f 78 ■» 77 June 87% Jan. ‘
J A j 110 108 * Jam 113 Feb.
J A J 113 b 113** July 119 Jan.
J A D 1 16 b. 117 July 122% Jam j

j l i t -a m i s July n o % Feb. !
J A D 5*4 93 June 96 Jam f
A A O 108 b. 108 June 113 Jam |
J A J u*>%b 116% July 123% Apr.
J A J 103 103 June 1 10 Feb.
J A l> 115 a. m June 110S*. Apr.
J A J 70 8b 80 July 83% Feb.
F A A. 98 b. 98 June 101 Mar
J A J lu5 b. 105 July 111 Jam
A A 0 99 b. 98 June 109 Jam

A A 85 a. 86 June 88 A Jam
J A J m > »b . 116 Jan. 1 18% Feb.
M A X 103% 103 June >0s% Feb.
M A N 115 b. i i . i June 122%
>1 A ff 103 b. 102 July 106% Apr.
M A N 117 b. 115 Julv 127% Jam ;
r A A 10) 104 Mar. 109*4 Jam
.1 A D 78 7ti June 82% Feb. !
F A A 30 % 33 June 50% Jan.
M A s 101 b. 101 June 113 M »r.
M A X lo 5 105 June 115% A pi.
F A A 9 * a- 98% Apr. 102 JaO.

1 „  L  , Olos’ng Range (sales) in  1893.
R a h .h o a i> a x d  M i s c e l . B o n d s . ' I n t e r - s i  P r i c e ---------------------

jP e r io d . ' July 7 Loioeat.

50 
97 
48 4* 

*104 b.

J 28 
122 

88 
80 

102 
100 
111

50
60
96
46

108

Pac o f Mo.—2d erten.5s.1938 J & J* 102%a. 104 
Mooile & Ohio—New, 6 g . ,1927 J 6c D 108 b.

General mortgage, 4 s ...1938 M 6c 8 55%
Nash. Ch. ASt.L .—1st, 78.1913 J & J 1 2 i% b .

Con., 5 g ...........................1928 A & 0  102
N.Y. Cent:—Debt Ext., 4 s .1905 M & N *100 a.

1st, couoon, 7s................. 1903 J & J* ll7% b.
Debem.oa, coom, 1SS4..1904 M & 8 105 
N. Y. A Harlem—7s. reg.1900 M. & N *120 a.
R. W. A O gd.—Com, 5S..1922 A & O - l l l  

N. Y. Chic. A St. L.—4 g .. .1937 A & O 943*
N. Y. Elevated—7s..............1906 J & J 10  0 4
N. Y. Lack. A W.— 1st, 6s..1921 J & J 122 b.

Construction, 5s..............1923 F 6c A 109 b.
N.Y.I..E.AW.—Ist,oon.,7g.l920 M Sc 8 132 a.

Long 1 lockConsoL,6 g . . .  1935 A & O ..........
20 consol., 6 g .............. ..1969 J A  D 90 a.

N. Y. O. A W.—Ref. 4s. g.,1992 M & 8 SO
Consol. 1st. 5 g ............... 1939 J A D 103%b.

N. Y.8us.»!fe W.—1st ret., 5 g. 1937 J A J 101 
Midland o f N. J.. 6 g , . . . 1910 A A O 111

Norf. A WT.—100-year, 5 g.1990 J 6c J ............
Md.AWaah. D iv .-lst,5  c.1941 J A J *80 a. 

North.Pac.—let,coup.,6 g .l9 2  i J & J 1124*b. 
General, 2d, coup., 6 g .. 1933 A 6c O 109%b. 
General, 3d, coup., 6 g . .1937 J A D 99%b.
ConsoL rnort., 5 g ............ 1989 j  A D 61^8
Col. tr. gold notes, 6 s ... 1893 M A X ............
Chic. A N. P.— 1st, 5 g .. .l9 4 0  A A Oj 68 

N orth. Pac. A M on. - 6 g . . .  1938 M A 8 79 
North. Pan. Ter. Co.—6 Jf.. 1933 J & J 97 
OhioAMlss.— Cons.s.f.,7s.l898 J A J *110

ConsoL, 7s........................1898 J A J 104
Ohlo8outhero—1st, 6 g ...l9 2 1  J A D 103

General mort., 4 g .......... 1921 M a  N 50
Omaha A St. Louis—4 g ..1937 J A J 
Oregon Imp. C o .-1st, 6 g. 1910 J A D

ConsoL, 5 g ....... .............. 1939 A  A O'
Ore.RA Nav.Co.—le t ,6 g .l9 0 ‘J J a

ConsoL.5 g . ................... ..1925 J A
Pennsylvania—4s, g ....... 1943 M A
FA, Co.—4% g,, coupon....1 9 2 1 1J A 
Peo. Dec. A Evansv.™6 g ..l9 2 0 : J A

Evansville Dlv., 6g___1920 M A
2d m ort.,5 g ....... ............1926 M A

Phlia.«t Ream—Gem, 4 g .l958  J A
let pref. income, 5 g .......19581 Feb.
2d pref. Income, 5 g .......19531 Feb.
3d pref. income, 5 g .......1958! Feb.

PlUeburg A Western—4 g . 1917 i J A J 
Rich A Daav.—Com, 6 g . . l 9 l5  J

ConsoL,5 g .......... . . . . . . . .1 9 3 6  A
Rich.A W .P. Ter.-Trust,6 g . 1897 F 

Con. 1st A coL trust, 5 g .l9 M  M a  
Rio G. Uestern—1st, l g .. 193:6j  a  
8t. Jo. A Gr. ISiand- 6 g .. 1925j M a  
St L  A Iron Sit. 1st ext. 5s.*97 P A

2d ,7 g . ...............................1897 M A
Cairo Ark. A Tex as. 7 g. .1897: J A 
Gen. K'y A land g r .,5 g ..l9 3 ! A A 

8LL. A8ao Fr.~6 g .,C L B .l006 M A
6 g.. Class C .....................1906 M A
General mort., 6 g . . . . . . .  1931 J A

8t. UBo.Wem.—Ut, 4s,g..l98i* M A N
24, 4k, g ., incom e ................1989 J A

8.P.M.AS1.—Dak. Ex., 6 g. 1910 M A
1st consol., 6 g . . . . ..........1933J A

do reduced to 4 % g .. J 
Montana Extension, 4 g.1937 J 

8an A. A Arau. P.—lst,6 g . 191i J
1st, 6 g ....... *......................192t J

Seattle L 8 .A L .—ist,gu. b. 1931 
Sec’ ty Cbrp cN Cord.) 1st con.6s 
8o.Car.—1st, 6 g..ex coup. 1926
80. F a c„A rt* ,~ 6 g .......1909-16
So. Paddc,C al.—6 g . . . .  1905 l*.

1st, consol., gold. 5 g . . . . 1938 
’ - '• v ........ i:*n

Teno.C. I. A R y.—Ten. D., 1st,6k A A 01*78
Blrm. DIt*. e g . ............... 1917 J A J .............

rex. A Pac, -  1st, 5 g .......... 200< J A D 70 »4
2d*iucome. 5 g . . . . . . . . . . . 200t! March. 17 b

Tol. A. A. A N. > 1 .-6  g ....... 192 . M A N *90 a
Tol. A Ohio C «u t—5 g ....... 1 9 3 'iJ A J 103
iTol. Peo. A West.—4 g .......19171.1 A .1 73%b.
Tol. Bl L. A K a n .C .-6 g . . l9 n  J A L 58 b.
Union Pacific—6 g .......... ...1891 r A J 106 b.

glnkingfuod.8s................189l!.M A 6 102 b.
CoUat. trust 4^«............... 1916 M A N  *61 a.
Gold 6s. col. trust notes. 189» F A A ; 95Hb 
Kao. Pac.-Den.DiT.-6 g.l89fc M A N lun^b 

1stconsoL,8 g . . . . .  ....1 910  M A N 1 0 l:<4

Jurie 
'.09 June 
55 May 

124ig June 
1011* May 
99 June 

1211* June 
105 July 
115 May 
110  June 
92'rs -Hine 

IO714 July 
123i* June 
107 June

June 
Jan. 
July 
June 
JuDe 
July 
July 

81% May 
83 June 

112% July 
109 June 
98 July 
58 May 
93 June 
66 Juue 
79% May 
97 Juue 

lOS^ J uue 
lo?** June 
105 June

tiighett
108 % Jan. 
tl5%  Apr 
63 Jam. 
30 Jan. 

L05 Feb, 
03 Mar..

124 Feb. 
‘ 081* Jan, 
U 9i* Feb, 
i l5  Feb.
99% Feb. 

^11% Jan, 
L31 Feb. 
114 Jan. 
^39% Jan.
125 Feb. 
105 Feb,
8 6% Feb. 

t08% Jan. 
I07i* Mar. 
120% Mar. 
90 Jan.
91

L18
115
108
74
93

Jan.
Feb.
Feb.
Feb.
Feb.
Jun&

80% Feb. 
89% Feb. 

104 Feb. 
112 Feb. 
110% Mar. 
IC9 Jan. 
64 Jan.

J
D
N 103 
J,1047eJS.......

95 1 
65 a.
66%D.
29^
20
15 b.
84%

105 b.
A O i 70 b.
A A t 53%b.
A 8:125 
A J| 68

82 b.
10l%a. 100% May

8X
J;

A J

J une
Feb. 68 Jan. 
J une 105 Feb. 
Juue 67 Feb. 
Jan. 112 Mar. 

36h>JuDe 94% Feb. 
102% July 103 July 
Hj47s July x 10% Apr. 
10 0s May 104 Mar. 

j 95 June 
65 Apr. j 
65% June 
29 June 
19 June 
13 June 
81 Jan. !

103
67 Jan.

t 54% June I 
24% J une |
68 July 
83 Juue

A 
A 
A 
A

F A 
M A
J*&  
A A 
A A 
J A

101**0. 
b.

81
108 b. 

N 108 b. 
J 104%

, 59%
J ! 23 a. 
N 113 b. 
J 116 
Jil00%
D «8%b. 
J{ 67 a. 
J *6 3 a. 
A j 7 4 a. 
N,*75 a. 
-*!105 a. 
J 95 b.
0  ........................................
01 94 b. 
J 100 b.

102% June 
99 June 
80 June 

1(9 May
108 June 114% Apr. 
104% July 111% Apr. 
59 June 68 Apr. 
2o% July 28% Feb. 

113 June : 119% Apr. 
July 123% M ar, 
Jan. j 103% Apr.

116
100
87
67
66
79
70

105
97

113
93

103
7

Oregon Short Line— 6 g . . 392i 
vU thN .-C oo.5g.1918 

U.P.Dcn.A Gulf con. 5 g.l93b
Union Elevated—6 g .........1937
Virgin!*Mid.—Gen. in.,5s, 193b 

do stamped guar
Wabash—1st,o g . . ...1931'

2d mortgage, 5 g ............ 1939
DebeuL M., series B.......1931*

West 8hore—Guar., 4s....... 2361
W w tN . Y. A P a .-ls t .5 g .1 9 3 7

2d m ort.,3g.,5se......... ...1927
We*t. Un.TeL—CoL ir.,5s.l93>
Wls.CenL Co.—1st, 5 g ...... 1937

income, 5 g . . . ................... 1937

F A A 100 
A A 0| 64%b, 
J A D 58 b. 
M A N l i  2%
M A N 79 
M A N 78%b. 

A N 100
A 71 
J 25 1 
J| 99 
J 99%
0 !.........
J *101 b. 
J 81 a 

... 20

105 Feb. 
72 Feb. 
85% Jan. 
767e Jan. 
70 Jan. 
623a Jan. 
88 Apr. 

Jan. I l l  Feb. 
'  - 1 78% Mar.

83% Feb. 
52 Feb. 
78 Feb. 
96 Jan. 

103% Jan. 
109 Apr. 
104% Mar. 
90% Jan. 

114% Apr.

June 
July 
Jau. 
June 
May 
May 
A pr. 
May 
Apr. 
May 

% July
81 July 
69 June 
17 June

103 Jan 
102% May 
74 July 
58 June 

109 Jan. 
101 Mar. 
60 June 
94% June 

109% May 
103\ June 
97% June 
65% Juue 
60 Juu« 

10^% Juue 
77 Jau. 
79 Juue 
98% June 
69 Juue 
25 June 
97% July 
99% Ju y 
21 July 

10 )% July
82 . June 

; 20 June

91 Jan. 
70 Mar. 
76 Mar 
92% Jan. 
99 Apr. 

106 Feb. 
100% Jan, 
115 Feb, 
97% Jan. 

105% Feb. 
95 Feb. 
95 % Jan.
81 Jan. 
29% Jan. 

108% Jan. 
109 Apr, 
81 Jan. 
90% Jan. 

110% Jau. 
105% Feb. 
73% Jan, 

102% Jan. 
113% Apr. 
112% Apr. 
109 Jan. 
80% Jam 
75% Jan. 

117% Apr. 
86 Apr. 
86 Apr. 

106% Apr. 
82% Jan. 
39 Jan. 5 

103% Feb.
105 Feb. I 
33 Janli

106 Jan. 
92% Jan. | 
35 P el,*.

Not*.—,4 b ”  indicates price b id ; M a "  price asked; the Range la made up trom actual sales only. * Latest price this weex, f Trust recta. 
NEW YORK STOCK EXCHANGE P H .lC E $ -{C on U tin e< l).-IN A C T IV E  B O N D S -J U L Y  7 .

BECVR1TIK8. Bid. Ask. SECURITIES. Bid.
1Ask. 1 8ECURrTIE8. Bid. Axk,

R a ilr o a d  B onds. B. & O.— %n*. mort., tro1d.5s.1988 '109 in%! B.R.AP.—Roch. P., 1st, 68.1921 118
(Btock Exchange Prices.)

A lab iron Mid.—1st. g.. guar.. 1928 80 83
1 W. Va. *  Pitta.—1st, K„ 58-1000 
! B. A O.S. w „  1st. t %«... 1090 

Mnnon. R lwr. 1st k.,if. 5a...1019 ......... ........
Koch, d: PI Urn—Cons. 1st, 6&.1922 

Burl Ued, Rap. A No.—1st, 5a. 1906 
Consol. A coHat. trust,5s... 1934

113
100 100%

95
A .r.A 8.F .— bL Mid.lst,g.,6*. 1936 100 1 O rit’ l Ohio Keor.—1st, 4%a.l03O ioT% Minn. A 8t. L.—1st, 7ft, gu ..l9 27 ‘ 100

W , 49. Cla»* B .................... .1089 ! Ak.& C li.Junc—l»t.E.5arfnt.l!>30 Iowa C. A West.—1st, 7s— 1909 *100
A i;»OMr *  1)*!!*.—1st .•..•>< 1917 Boat. H. Tun. A W .-Deh, 5 s .1013 Ced. Rap. I. F. tfc N„ 1st, 69.1920 *100 . .  .  .  .  .
A il. A Fae.—*gd W, D.. gn. 6a. 1907 Brookl vri FJevated—2d, 3-5s. 1915 83 1st. 5s................................. 1921 90
Balt. *  Ohio—1 « .  6a. Park B.1SI19

**. sold............ .....................  !02ft *\ m "
SnunfiWiCk 6c W’n— 1st, g. 4s, 1938 

'Btiff R b. A F>ltfs*.-—O^n.. .5s.l937 *9*8** i o o ' ’ I
C.Ohio— CoL ACin.M .m ,4%9.1939
’r*r» 1. RR * Rs»riV IT go 1007 * «2



THE CHRONICLE. [Vol. LVII,

NEW YORK STOCK EXCHANGE PRICES.—IN A C T IV E  BONDS—,(Continued.) - J U L Y  7 .

SECURITIES. Bid. I Ask. SECURITIES.

O. R. A B.—Chat.R.AC..(?td.K.1937

Mort. gold 5s.........
Land grant, 5s, g.. 
C. A O. Div., ext.,

50.year 5a.................
Ohea. A O.—Pur. M. fun

6e, gold, aeries A .........
Craig Valley—1st, g., 1 
Warm 8pr. VaL, 1st, g. 5 s ..19-11 

Ches. O. & 8o. West.—1st 6s, g.1911
2d, 6 s . . . .....................  1911
Oh. V.-Gen.ean.lst.gu.g,5s.l93&

Ohicago A Alton—S. F., 6s---- 1903
Louis. A Mo. River—1st, 78.1900

2d, 7s ....................................1900
8t. L. Jacks. A Chic.—1st,7a. 1891 
Miaa.R. Bridge—1st, a. f., 63.1912

Chic. Burl. A Nor.—1st, 5e---- 1926
Debenture Cs.......................... 1896

Chic. Burling. A Q.—5s, a. f.,1901 
Towa Div.—Sink, fund, 5s.. 1919

Sinking fund,4s..................1919
Plain, 4a...................................1921

Ohio A Indiana Coal—1st 5s. 1936 
Chi. Mil. A St, P.—1st,8s,P.D. 1898

2d, 7 3-109, P. D ................... 1898
let, 7 s ,$ g . ,R .D ................... 1902
let, I. A M., 7 s . . . . . ..............1897
1st, I. A D .,7 s ......................1899
1st ,C. A M .,7b..................... 1903
1st, I. A D . Extension, 7s.. .1908
1st, La C. A Dav., 5s............1919
let, H. A D., 7a..................... 1910
1st, H. A D., 5a.....................1910
Chicago A Pacific Div., 6s.. 1910
Mineral Point Div. 5s.......... 1910
0. A L. Sup. Div., 5a............ 1921
Fargo A South., 6s, A88U...1924
Inc. conv. sink, fund, 5s___1916
Dakota A Gt. South., 5s___1916
Mil. A Nor. main line—6a...1910 

CJhic.AN.W.—30 year deb. 5s, 1921
Escanaba A L. S. 1st, 6s___1901
DesM . A Minn.—1st, 7 s . . . .  1907
Iowa Midland—1st, 8s.........1900
Peninsula—1st, conv., 7 s . . .1898 
Chic. A Milwaukee—1st, 7s. 1898
Win. A St. P.—2d, 7s............1907
Mil. A Mad.—1st, 6s............1905
Ott. C. F. A St. P.—1st, 5 s .-1909
Northern 111.—1st, 5s......... 1910

Oh.Peo. ASt.L.—Con.1st,g.5s.1939 
0-R.I.AP.-D.M .A F. D. 1st 4s. 1905

1st, 2*«s................................1905
Extension, 4s.....................1905

Keokuk A Des M.—1st, 5s ..1923 
Chicago A St. Louis—1st, 6s. .1915 
Chic. St. P. A Minn.—1st,6s... 1918

8t. Paul AS. C.—1st, 6s.......1919
Ohio. A W. Lnd.—1st, s. f., 6s. 1919

General mortgage, 6s.......... 1932
Chi<vA West Mich.—5 s ,..........1921
®in nam . A D.—Con. s. f., 78.1905

2d, gold, 4*29..........................1937
Cln. D .A Ii ’n—1st, gu. 5s, g. 1941 

& C ol.-E q . A 2d 6s. 1930 
f in  T '•> Cairo div.—4s, 1939

' C* i J,ts’t4s,g. 1990 Bt.Lou.Div.—Ifti/Ot/t. * p. jo  iQAo
Spring.ACohDiv—IstViT, fq jo  
White W.Val.Div.—1 Bt,g. 1: ‘ ,,c,T 
Cln.Wab.&M.Div.—lst,g .4s.T oi 
On. I. St. L. & C.—lat,g.,4s.lbl.

C onsol, 6s.............................. 192o
Cln.San.&Cl.—Con.l8t,g.5s, 1928 

Cl.Col. Cln. & lnd.—1st, 7s,s.f.l899
Consol, sink, fund, 7s.......... 1914

Cleve. & Mah. V.—Gold, 5 s ... 1938 
Columbia & Green.—1st, 6s. ..1916

2d, 6s....................................... 1926
Del. Lack. &W.—Mort. 7s___1907

Syrs. Bing. & N. Y.—1st, 7S.1906
Morris & Essex—1st, 7s___1914

Bonds, 7s............................. 1900
7s of 1871.................. 1901
1st, con., guar., 7s............ 1915

Del. <fe B[ud. Can.—Coupon 7s,1894
Pa. Div., coup., 78................ 1917
Albany <& Susq.—1st, gu.,7s 1906

1st, cons., guar., 6s..........1906
Rens. & Sar.—1st, coup., 7s.1921 

Denver City Cable—1st, 6 s .. 1908 
Denv. Tramway—Cons. 6s, g 1910 

Metropol. Ky.—lst.gu. g.6s.l911 
Denv. & R. G,—Im p.,g., 5s 1928 
Duluth & Irou Range— 1st 5s'.1937 
E. Teun. Va. & Ga.—1st, 7s ...1900

Divisional 5s.......................... 1930
1st ext., gold, o s ................ 1937
^  A Imp g., 5s................... 1938
Mobile A Birin.—1st, g .,5 s ..1937 
Alabama Central—1st6 s ... 1918

Erie—1st, extended, 7s.......... 1897
2d, extended, 5s.....................1919
8d, extended, 4*28.................1923
4th, extended, 5s................... 1920
6th, extended, 4s........ ........*1928
1st, con., g., I’d, 7 s ..............1920
Reorg., 1st lien, 6s................ 1908
B. N. Y, A E.—1st, 7s.......... 1916
N. Y. L. E. A W.—Col. tr.,68.1922
Funded coup., 5s....................1969
Bud. A 8. W.—Mortg. 6s___1908
Jefferson—1st, gu. g. 5s ...-.1909
Coal A RR.—6s................... 1922

E ireku Springs—1st, g., 6 s ..! 1933 
Evans. A T.H.—lst,con s.,6 s ..l92 i *

1895 102
.1896 103*4
.1897 1034* . . . .
.1900 *105

.1900 ......
1918

.1899
1907
1938 94
1898 104 108>«
1908 113 113*2
1940

102

115
112

1 0 1 **
103
*99
100 
101 
89*2

116
119
112 
113 
1 j 8
120

106

118

89

105

116*2

125
101*s

102
110

95

96

120

96

93

94

112

105
114
131
102

114
139

70*4

126*9
138
117 *9

123
142
98
98

106
102

100
106
111*2

100

100

98

70

106*2
i o i “
110
1 0 1 %

101*2

i Bt, general, g., 5 s ___ .1942 110 1113*2

E.AT.II.—Mt. Vernon 1st 6s .1923
Sul. Co. Br. 1st, g., 5s..........193(
Ev.AKich.—1stgen.5s,g.gu.l93l 

tfvans. <& Indian.—1st, cons..1926 
clint A P. Marq.—Mort., 6 s . ..1920

1st con. gold, 5s.....................1939
Port Huron—1st, 5 s .............1939

Fla. CeD A Pen.—1st g. 5s....1918
1st con. g , 5 s ........ ............... 1943

Ft Worth A R. G.—1st g., 5s..1928 
Gal. Har. A San Ant.—1st, 6s. 1910 
Gal. H. AS. A .—2d mort., 7 s . .1905

Mex. A Pac. Div., 2d 6 s ---- 1931
Ga. Car. A Nor.—1st, gu. 5s, g.1929
Ga. So. A Fla.—1st, g. 6s........ 1927
Grand Rap. A lnd.—Gen. 5 s ..1924 
G. B. W. A St. P.—2d iuc. tr. rects. 
Housatonic—Cons, gold 5s,... 1937 

N. Haven A Derby, Cons.5s..l918 
Hous. AT. G —Waco A N. 7s..1903

1st g., 5s (int. gtd>................ 1937
Cons. g. 6s (int. gtd)............1912
Debent. 6s, prin. A int. gtd.1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st, gold. 3*23....................... 1951
Cairo Bridge—4s.................. 1950
Springf. Div.—Coup., 6 s . ... 1898
Middle Div.—Reg., 5s..........1921
C. St. L. AN. O.—Ten. 1.,78.1897

1st, consol., 7s....................1897
2d, 6s...................................1907
Gold, 5s, coupon................1951
Meiup, Div., ls tg . 4s.......1953

Dub. A 8. C.—2d Div., 7s ...1894 
Ced. Falls A Minn.—1st, 7s..1907 

lnd. D. A Spr.—1st 7s, ex. cp.1906 
Ind.D. AW.—1st 5s, g.,tr rec.. 1947 

2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts___

lnd. Ills. A Iowa.—1st, g, 4s. .1939
Int. AG. N’n—lst,6s,g...............1919
Kings Co.- F.El.,lst,5,g.,gu. A. 1929 
Lake Erie A West.—2d g., 5s. 1941 
L. 8. A M. So.—B. AE.—New 7s.’98

Det. M. A T.—1st, 7s............1906
Lake Shore—Div. bonds, 7s. 1899 
Kai. All. A G. R.—1st gu. 5s.1938 
Mahon’g Coal RR.—1st, 5s. 1934 

LehighV.,N.Y.—1st gu.g.4*2S.1940 
Lehigh V.Terrn.—1st gu. 5s,g. 1941 
1 iitchf. Car. A West.—1st 6s. g. 1916
Long Island—1st, 7 s ................1898

N. Y. A R ’way B.—lst,g . 5s. 1927
2d mortg., inc.................... 192^

N.Y.AMan.Beach.—1st, 7s, 1897 
N. Y. H.ikM.B.—1st con. 5s,g. 1935 
Brookl’n AMontauk— 1st,6s. 1911

1st, 5 s ..................................1911
Louis.Evans. A St. L.—Con.5s. 1939 
Louis. ANash.—Cecil. B r.7s..1907

E. H. A Nash.—1st 6s, g___1919
Pensacola Division, 6s........ 1920
St. Louis Division, 1st, 6s... 1921

2d, 3s...................................1980
Leb. Branch Extension .. .1893 
Nashv. A Decatur—1st,7s.. 1900
S. f.,6s.—S. A N. Ala............. 1910
10-40, gold, 6s...................... 1924
50 year 5s, g .,........................1937
Pens. A A t.-  1st, 6s, go ld ... 1921
Collat. trust, 5s, g ............... 1931

Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Manhattan Ry.—Cons. 4s.......1990
Manito.S. W.Coloniza’n—5s ,g. 1934 
Memphis A Chari.—6s, gold.. 1924

1st con. Term lien, 7s.......... 1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g........ 1939
Mexican National—1st, g., 0s. 1927

2d, income, 6s, “ A” .............. 1917
2d, income, 6s, “  B ” ............1917

Michigan Central—6s.............. 1909
Coupon, 5s.............................. 1931
Mortgage 4s........................... 1940
Bat.C. AStrgis.—lst,3s,g.gu. 19 89 

Mil. L. 8. AW.—Conv. deb., 5s. 1907
Mich. Div., 1st, 6s................. 1924

r-Ashland Division—1st, 6s ..1925
Apomes...........................................
Im,& st. L.—1st, g. 7s.........1927

Minn> Extension, 1st, 7s.......1909Iow a-fg ., 7a..........................1891
2d moE&t Ext.—1st, 7s.......1910
Southw'Cfet.—1st, 6 s ............1921
Pacific Ei^ipm ent, 6s........ 1922Impr. A eqn*/ at mortg., 5s. 1936 

Mmn. A Pac.—rjt—ls tc  s  4q 1938 
Minn.St.P.&S.8.JW> 1st q8 g 1990 
M m K.&T^K.C.&i;’ 58, g u ’ f.X940 

Dal. & Waco—Istvuat 5 s ...1917 Missouri Pacific—Tr 1920
i f r COtUT- ’ iJi8’ f ’ ; - v  -VUVS.1895 8t L.AI. M.-Ark.Br.L, 6s. 1927Mobile & Ohio—latexltr 
Bt. L. & C a ir o -4 8 ,p ? & ::: . i9 2 o

Morgan's La. & T.—1st,.........1918
1st, 7 9 ............  . . . .  fjq 1QH1

Nash. Chat. & SI. L.—2d,
N. O. A. No. R. -Pr. 1., g.,i 1905 
N-Y .C em ra L -P ob . g .4 f o . l 9 8 6  

N. J. June—Guar. 1st, 4 ts..l936  
Beech C reek-lst,gold , 4gu.l915
° 8W- x %Jm,? ~ 2“ ’ 5s>g->«u,1922 

7«Uv  ^ jB (' l‘ ‘ VVr ls, «•’ M-1903 
S ' V ̂  'k ' re« 4*. 1927
N'o J '^ NOrttlerU_l8t’ e  5 . .1927
N Y. Susq. &W e8t.-2d', 4k  1940

Gen. mort., 5s, g ............. ru.1912
Mex,-—lst,4s, rip ext. 

North n Pacific—Divid’d scs 1936 
James River Val.—1st, 6 .. !!  1936 
Spokane A Pal.—1st, 6s. is 1923 
St. Paul A N. P.—Gen, g

Bid. Ask.

......... ........
93 100

111

*94

’ e i* i
987s

102

......... .........

....... 20
111

103
101

105 ’
100

105
92

107
117

105*8
108

37*2

72
102
i06*s
118
*62
107

SECURITIES.

110
117*

98

122*s

90
101*2

122

98
100
112

100
100
102

102

75

110

70

* ib 6 " ........

....... ......
106

95
i0 4 "
115

100

101
105*2
105
*90

95 105

......... '*83**
90
71

99

........ lb’ 7"

i ’o o ’4
100 *s
100
106

......
105*2
100*2

104
105 
80

*9 5 "
*78"
*90*

......... 87
115

Northern Pacific— (Continued.) 
HelenaARedM’n—lst,g., 63.1937 
Duluth AM an i t oba— 1 st,g. 6s 193 6 
Dul.AMan Dak.Div.—Ist6s.l937 
Coeur d’Alene—1st, 6s, gold. 1916

Gen. 1st, g., 6s......................193.8
Cent. Washington—1st,g.,6s. 1938 

Norfolk A South’n—let, 5s.g.1941 
Norfolk A West.—General, 68.1931

New River, 1st, 6 s ............... 1932
Imp. A Ext., 6s.......................1934
Adjustment M., 7s................ 1921
Equipment, 5s........................1908
Clinch Val. 1st 5s..................1957
RoanokeASo.—1st, gu. 5s, g.1922 
Scioto Val. A N. E.—1st, 4s.. 1990 

Ohio A Miss—2d consol. 7 s ... 1911
Spring.Div.—1st 7s................1905
General 5s............................... 1932

Ohio River RR.—1st, 5s..........1936
Gen, g .,5 s ............................... 1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. Ry ANav.—Col.tr. g..5s.l919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4*2S~A1940

Do do Series B .........
P.C.AS.L.-lst,o.,78............... 1900
Pitts. Ft. W. A C —1st, 7s... 1912

2d, 7 s ...................................1912
3d, 7s.................................... 1912

Ch.St. L. AP.—1st,con.5s,g... 1932 
Clev. A P:—Cons., s. fd., 7s. 1900

Gen. 4*2S, g., “ A” ............1942
8t. L .V .A T . H.—1st, 6s., 7s. 1897

2d, 7s.................................... 1898
2d, guar., 7a.........................1898

Gd.R.AI.Ext,—1st,4*23,G.g. 1941 
Peo.AE.-lnd.B.AW .-lst,pf.78.1900 

Ohio End.AW.—Istpref.5s..l938  
Peoria A Pek. Union—1st, 6s. 1921

2d mortg., 4*23.......................1921
Pitts. Cleve. A Tol.—1st, 6s... 1922 
Pitts. A L. Er.—2d g. 5s, “ A” . 1928
Pitts. Me. K. A Y.—1st 6s.......1932
Pitts. Painsv. A F.—1st, 5 s ... 1916 
Pitts. Slum. & L. E.—1st,g.,5s. 1940 
Pitts. A West —M. 5s, g 1891-1911 
Pitts.Y’gst’nAA.—1st, 5s,

Bid. As*.

‘ 99

101
1 0 0 78

85

101
80

*50
*75
100
*90
60

i’o'i"

116*4

100

,con.1927
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s ..........................19 L6
Rich. A Danv.—Debenture 6s. 192'

Equip. M. s. f., g., 5s............1909
Atl. A Char.—1st, pref., 7s.. 1897

do. Income, 6s___ 1900
Wash.O.AW.—Ist,4s,gu.cy.,l924 

Rio Gr. June.—1st, gu., g., 5s. 1938 
Rio Graude So.—1st, g., 5 s ...1940
St. Jos. A Gr. Is.—2d inc.........1925

Kan. C. A Omaha—1st, 5s.. 1927 
8t. L. A. A T.H—2d pref. 7s.. 1894

2d m. inc. 7s............................1894
Dividend bonds..................... 1894
Bellev. A So. 111.—1st, 8s .. .  ±896
Bellev. A Car.—1st, 6s......... 1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, gd. g. 4s. 1931 

do 2d incom e,5s. 1931
Car. A Shawt.—1st g. 4s___1932

St. L. A S. F.—2d 6s,g., cl. A . 1906
Equip., 7 s ............................... 1895
General 5s............................... 1931
1st, trust, gold, 5s..................1987
Consol, guar., 4s....................1990
Kan. City A 8.—1st, 6s, g . ..1916 
Ft. S. A V. B. Bg. -1 st, 6s . .. 1910 
Kansas Midland—1st, 4s, g.1937

St. Paul A Duluth—1st, 5s___1931
2d mortgage 5s.......................1917

St. Paul Minn A M.—1st, 7s.. 1909
2d mort., 6s ..... ........................1909
Minneap. Union—1st, 6s___1922
Mont. Cen.—1st, guar., 6 s ..1937
1st guar. g. 5s.........................1937
East. Minn., 1st div. 1st 5s. 1908 

San Fran. A N. P.—1st, g., 5s. 1919
South Carolina—2d, 6s.......... 1931

Income, 6s....................... ....1 9 3 1
So. Pac. Coast—1st, guar.,4s. 1937 
Ter.RR. As’n o f St.L .-lst,4*28.1939 
Texas Central—1st,a. f., 7 s ... 1909

1st mortgage, 7s....................1911
Texas A New Orleans—1st,7s. 1905

Sabine Division, 1st, 6s....... 1912
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A Cad.—6s................ 1917
Toledo A. A. oic G’d Tr.—g. 6s. 1921
Tol. A. A. A Mt. PL—6s.......... 1919
Tol. A. A. A N. M.—5s, g.........1940
T.£O.C.—Kan.A M ., Mort. 4s. 1990 
Ulster A Del.—1st, con.,6.,5s. 1928
Union Pacific—1st, 6s............. 1896

1st, 6s ...................................... 1897
1 st, 6s ..................................... 1898
Collateral Trust, 6s...............190s
Collateral Trust, 5s..............1907
Kansas Pacific—1st 6s, g ..,18 95

1st, 6s, g . ....... ...............   la^q * 11 *3
C. Br. U. P.—F. 0., 7s.......... 1895 90
Atch. Col. A Pac.—1st, 6s... 1905! 69
Atch. J. Co. A W.—1st, 6s... 1995 *......
U. P. Lin. A Col.—1st,g.,os. 191 si 
Oreg.S.L.A U.N.,eoi.trst.,5s .l9 Lj
Utali A North.—1st, 7a........ l 9os

Oold, 5s................................1926
Utah Southern—Gen., 7a ... 1909

Extern, 1st, 7a...................1909
Valley R’y Co. of O.—Con. 6s. 1921 
Wabash—Debenture, Ser. A ..19J9

No. Missouri—1st, 7a.......... 1895
St.L.K.C.ifcN.—R.E.ARR.7S.1895 

8t. Charles Br’ge— 1st,6s... 1908 
West. Va. C. A Pitts.—1st, 6s. 1911 
Wheel.AL.E.—1st. 5a, go ld ... 1926 

Extension A Imp, g., 5s.......1930

115
129
107

105*2 107

104*2

105
*63

80

98

77

100*4
75

109

100

80

100

i i o "

84

80

61*2

100*2
102

116
100

105
88

76
80

66

100

105

105

> o ^rioe FrWay; these are latest quotations made this week i j ° r  'f l*a,® ® M aueoa» «fc U n lis te d  Jn oa«e oreoedine £
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Ktmestraent
AND

i* ail to ad Intelligence.
The Investors’ Supplement, a pam phlet o f 150 pages  

zontains extended tables o f  the Stocks and Bonds o f  Rail­
roads, and other Companies, vrith remarks and statistics con­
cerning the income, financial status, etc., o f  each Company. 
It  is published on the last Saturday o f  every other month—  
viz., January, March, M ay, July, September and November, 
and is furnished without extra charge, to all regular sub­
scribers o f  the Chbosicle,

The General Quotations o f  Stocks and Bonds, occupying 
six  pages of the Ch r o n ic l e , are published on the third 
Saturday o f  each month.

RAILROAD EARNINGS.

Roads.
Latest Earnings Reported

Week or Mo 1893. 1892.
i i

12.231!2403*7;
036.2771
228,499)

Jan, 1 to Latest Date,

1893. I 1892.

A urn.
M ay..May,
AprilApril
May -

Ma

Adirondack—  (April.........
Allegheny Vai. May...........
Atcb.T.AS. FV uhw kJ’oej 

8t. L A  San F ithwkJ’ne 
Agg. total... ItbwkJ’ue' 1,164.770,1,

AtlantaACbar.o April........... j 57320,
Atlanta A  Flor*a May............. ! 3.9921
B,AO.Ea*tUae- M »y........... 1,588316 1,

Western Liu*-* May.............. ! 508.6.<8|
Total.. . . . . . .  M ay..........2,097,151 2,

Bai.AO.Southw iU, wk J’ ne 53,83 tj
Bath & Ham*art * a  pril........  1.987
Blr. A Atlantic.. May........... 2,796
Bir.Sh.A Terns K A pril____  16.9011
Brooklyn Kiev. t 'h w kJ ’u*' 43.9 *7] 
Buff. Koch.A Pi t» 41 hw k J *u»- 98,885]
Bur.O.Rap. A N IthwkJ’ne
Camden A Ati April........
Canadian Pari m jthwk J’ne 
Car.CutuJiACh 
Car.Midland. .
Central of N\ J .
Central Pacific.
Central o f S, C.
Char.Ctn.AChlc 
Chariest*n ASa v April 
Cimr.smn *  No May.
Chat r|«ia Like.
Cberaw.ADarl.
Che*. A Ohio ..
Cbes. O. AS, W 
Chie. Bar. A No 
Chib, Bur. A O.
Chie.A Ka*L Ill lihwfe J*i»
Chicago A Erie M ar.........
Chic. Gfc. West*f» Itbw kJue
Cls.J. K A U 8. V a pril .......
Chic.MU,A St. P. uhw kJ’ n*
Chic. A Ohio Kir.; it-hwk J’ne 
Clslc.AX*thw’n M ay....
ChIc.Peo.A8 LA AthwkJ'ue *9.44 7
Chic. R’k LA P .. J u n e ........  1,717.ltw \
Chlc.St.P.M.AO M ay .,....... 637,853:
Chic A W. Mich 3*4 wk J ’n** 34*592]
Cln. Oa. A Ports 1 M ay,  5**»2JGin. Jack & Mac. ithwkJ’o*'* 18.105 
Cin. N. o .  AT, P ui wk J*ne 75,0 

A1&.GL Booth. 3d wk J ’uc 30,017 
K.OrL A 5. E. 3<J wk J ’n* 26,22d' 
Ala. A Viekih. 3.1 Wk J’ n* 9 ,0 43: 
Vlekn 8b. A P. 3d wk J ’ ne 6 3 1 4 
Brian it* r Sy*t. m| « k  J V  146.080 

Clan. Northw*u. May. . . . .  j 1*707 
Cin. Porta. A V. May. .. 22,528‘

Col. A Maysv.j May, _....... 1*1 am
OeT.AkrmiACo.'Sd wk J V  2©,054l 
Clev. Can. a  • skMA pril . . . . .  1 b5,00<i|
CL Cin. Oh.AS.L 3d wk J *ne 283,100 

Too. A East'll.]3d wk J ’ oe 34.212
Cler. A Marietta 3d wk J’ne 0 3 3  4
Col. Newb. A I., April..........* 3349
Coi. II. V. A Tol. Ju n e.......... I 321,00*
Col.Shawn***AH jd  wk J’ ne 12,29*,
Colusa A Lake.. M ay......... 1 2,121
Conn. Hirer.___March.. 97.7 42
Current Hirer.. 3d wk J ’n*\ 2.585
Denr. A Kto Or ithw kJ’ ue 208,500
De#. M. No. A IV M ay...........1 29,393
Bet. BayC. A Alp I May. ..........! 42.474
Deb Lana'* AN o 3d w kJ'ne 2 l , l  >9 
DuluthS.B A All 3d wk J’ ne 52.967
Duluth a M inn. April.........f 25.107
B-Tenn.Va.A On 3d wk J’ ne 93.91 j|
Elgin. JoL A East Ju n e........  65,987;
E?ana A toO'pl!* 4thwk l ‘ne 7.983
Evana. A R ich.. ithw kJ ’ne 2,942
Eranwv. A T. H. itb w k j'o e  34,74 4 
Elfcchbunt,..*... M ar.. . . . . . j 047,529
Flint A P.Martj.. 4thwk J ’ne 75,153
Florence... . . . . . .  A p r i l .......j 12346
Ft.Cent. & Penfn May...........; 124.796

f
12.280; Ot.tJtu, oo,26.-> 

215,358 1,083,658* 1.001,084 
876,281 19.372,147] 17,714,391 
243341 4.275.331 3.965.401 
120.122 23,647.47s!21,679.7yti 
5-1,136 263302) 252.972

7,375 33.225 3 4,355
,615,407 7,517,306 7,731.516 
441,459] 2,573,042 2,467370 
050,866; 10,090,3 48 10,20 2,392 

S2,2!*3| 1,242.288! 1.231,44',

• 1
57,640,

»
55,265

65,565* 
51.33 0| 

A64,OO0|
2!7i3

..... . jl.263,070 1,..... 1454,365; 1,
III '! i l l  251
.......  57,166.. 8328
.......  4,904)

April........  4.626
tthwbJ’ ne 26i,t71|
M ay......... I IS 131m
M ay.. . . . . .  221,001)

■ . - i 2 - J
.............. 91 106

232.998] 
1 0 1 ,8 6  l j 
188,687 
776,742 

2,3001
2 3 1 8 3 * 6 ,2,

1 3 5 3 1 
3369 16 069 

43,304 
76,393 
93.095 
53.977

6,928 
14.807 
82.132 

991.456 
1,657,171 
1383,961 1,319

547,0©«> 9,391,124376!
3.744

146,787
173,279
9*44̂

15363 
21.019; 

53163701 
4,113.298 

39,448 
62,731 

263,799] 
73,5371 
21.251 
37.070] 

4 935. 44* 
982.433

572.461
33,731

5,630
16,037

7,9811
133,162 

1,645 
20.323 

1.162] 
19.263 
63,9721 

292.82 j] 
32,005 

6.132 
2.632! 

278,677 
15*305] 

1,9 32 
93,154 

3.180 
230,000 29,230 

30.106 
22,337 
51,193 
11.884

6,30 V  03 6,449.312 
770,8 42 797,910
163,6*3 149,4 53
25,794 1 r, 244

1,643,733 l,5r>5,u3 4 
313,707 301,936

8,736 8,4 >2
264,46 255,378

83.010 84,334 
4,2-9,645 4,181,343

153,904 159,218
2**0,766 152.012
530,8 77 530.159
952,337 950.973

81.011 49,192
99,791 2,873,054 2,908,201 
62 .U 3  457*496 395,576

178.093 164,877
73,030 54,175

613.3 ̂ 9 59 4.3 M
2,954,9 40 2,890,190 
1,4 76.-33 1,466,154 

59,229 15,740

R o a d s .
Latest Eamingt Reported.

Week or Mo! 1893 1892.

6,61* 
16,756

04 8! 39 7 
1,596,025 1.941.6" * 

166.176 
9,823.488 

12.104 
21.841 

5332/299 
4,365.072 

37.752 
60.164 

256.606 
63.2 »3 
19.774

Gr. Nor.—(Con.) I $ |
East. ofM iuu iM ar..........I 74,095
Montana Cent MaV..........1 100,989

Tot, system. May.......... 1.14M 94
G.BayW.&St, P. March.......
Gr. P.Wal. A Br. A pril........
Gulf A Chicago. M ay..........
Hartsvllle ....... 'April ........
Hoos.Tuo.AWil. April.........
Humeat’aAShen May ........
Hutch.ASoutli’ n A oril........
Illinois Central. J u n e .........
Ind.Dec.A We-*t. M ay..........
In.AGL North’u 4tkwkJ’ne 
Unteroe, (Mex.) W kJunel?
Iowa Central. -ithwkJ’ne
Iron Railway. [May..........
KanawbuAMieb IthwkJ'ne 
Kan C. Cl. A Sp.jSd wk J ’ne 
K.C. F.S.AMem,[3d wk J’ne 
K.C’.Meni.A Bir. 3d wk J’ne
K. C. Pitts. A G. 3d wk J’ne 
Kan.C. Sub.Belt 3a wk J ’ne
Kan.C. Wy, A N W. M ay..........
Keokuk A West. Ithw kJ’ne
L. Erie All. A So. M ay.
L. Erie A West.. Ithw kJ’ ne 
Lehijrh A Hurt.. June.
Lome Island— IthwkJ'ne 
Louis.A M o.Rlv'M arch 
LoulB.Er.ASLL. IthwkJ'ne 
Louis v, AN ash v. j ithw kJ’ ne 
Louis.N. A. A Oh i  th wk J ’ue 
Lou.8t.D A T e x .; l stwk J ’uc*
Macon A Binu.. M ay..........
Manehee A Aug. Apnl .......
Monlfttlque........May............
MeuiphlsACbus. 3d wk J ’ne}
;Mexican Cont.lod wk J ’ne 
Mexican Inter! February .|
*>lex. National. IthwkJ’ ne 
I Mexican R’ way vv* k J ’ ne 24 
Milwaukee A So ith wk J’ .ue
Mineral Range. M ay ..........;
Mimieap.ASt.L. June .. ...I
.\LSUP. A-S.8. M Uhwk I * no 
Mo.Kau.ATex.. ithw kJ’ne’
Mo. Pac. A 1 ron M 4 tu wk J ’m»
Mobile A Binu. iihwkMayi
Mobile A Ohio M ay..........
MonL.AMex.Uli M ay.......... !
NaaU.Ch.A8T L. May.......... I
N. Jersey A N. Y. M t rob. ..
NeirOrL A So* n . . 14 th w k J’ne!

Jan. 1 to Latest Dati»
1893. 1892.

9,153 
4.9 1-8]
5,180

252,30s 4 935,4 41 A M  
167.09 i  I 992.4331 87i,440
152.752. 1.010.061 j 818,999
822 .02 '15,693.329; 14,9! 0,54 l 

79.542 2.1 •*3,965. 1,871.4 96 
196.51* U l i . l O l  1.16 J. 135 
111,124 *2,073,011 2.2**7,459 
20:1,141] 621,2811 025,626
771.233 15.935,010 l 4,730,475

1,7041* ............ | . . . .
535.79 »; 11,831.740 11*602,658 

20.713 656,237) 60U.86-*
470,yl«*| 8,00 4*556 6,091,.506 

3,2 0,886 3,216.4 7 1 
691,752 660,849

20,142 25,253
... , 340,21*7 317,381

72,493 1,878,48 >1 1,023.483 
“ 6.336j 82 ‘ ,*'80 80J.M 9

OOl.Aoi 500.840
650,439 270,009
23**.9I5 230,804

3,8 45,0 40' 3*610,511 
7,7 23 7,-31

104,065, 00,419
5,405 5,760

476,872 4 4 2,501
272,885 209,895

Ja»May... 
A p ril . 
M a rch ... J__I
4tbwk J'ne
M a y .............I
M ay. ........ I
ithw kJ ’ne'
April.........1

U
ad w k J ’ ue 
Juiit- . .  . . .  
A p r i l , . . . . . '
M a y ........ 1
M a y .
M a y .
M ay. ..........
Ithw kJ’ ne

45,042 
1,611 
3,636 

420 
3,120 
8,500 
5.09S

1,930,455 I ,1 
31,411 
93.777 
35,321 
36.504 

4.309; 
7,513 
4,614; 

68,203 
16,025 

3.703 
5.963 

26,833 
8.662 
5,269 

94,764 
49,196 

103.815 
34.832 
39,672 

549,245 
100,16* 

10,383 
4,154 
1,122 
8.362 

19.572 
151,59 4 
165,809. 

99,807 
5 4.000 
52,183 

9,922 
152.98 J 
101.997 
230,i09 
712.0001 6,021 
299.709, 88,000 
414,376' 

23,787 
1.929

1,151.000 3. 
. !2,o01,6i 5 
. 504,090

*
83,232

114.934'
992,169
’ i ’,7-24-

3,032
618

3,08-1
8.890
4,521;

,605,825
30,2631
73.983'
34,610
30.309.

2,994
10.178

4,632
80,690
17,698

24.329 
7.669 
6,29 4 

84,408 
47,793 

103,332 
38,617 
31,751

*
363, 
435, 

5,538, 
121, 

* 7,
17, 

4, 11, 54, 
21, 

9,878, 
175, 

2,016, 
1,039. 

902, 
17, 

172. 
164, 

2,320, 
517,

710
042 
276 
342 
023 
325 
991 
373 
562 
726 
880 
863 
99 L 
290 
465 
467 
300 
813 
273 
005

140,
180.

34
1,790,

274,
1,850.

98,
928,

537,662 10,705, 
83,189; 1,584 
11,433 

7,059 
889 

15.921 
20.519 

145,828 
11**,856 
102.767; 2,213 

55,123 1,513, 
55,361

264
28, 

5, 
58. 

699, 
3,855, 

3 77,

10.813
178,191
73,283

229,526

854.
43.

846.
1,196
4.671,

NY.C.&H.K 
N. V. L. E. A W 
X.Y.P*-AOUh».
X. Y.AN.Kdk..
X.Y.a  North’ n .
X. Y. Out. A v\
X.Y rtu#q A w .
Norf. A  South'o 
Norfolk a  vy. ,1 
X'Uif*a-t*n (S.C.
North’n Central. M ay .........
Northern Pad He 34 wk May 

WIB.CI. 3d wk May
N.P.A W.Ceui. 3d wk J ’ue 

Ohio A M U l...
Ohio River —
Ohio Southern 
Omaha A St. 1,
Oreaoultup. Cc 
Pad. (euti AAb

icon . Midi’il. M a r .____I
Pen nay l van la .
PeoiiaOeo. A fvv 
Petersburg,. . . . .  >1 *y 
Palia. A Erie .. M ay.. . .
Plilla A Head**. May........... 1,914.0V9;1

Coal A Ir. L’o .r . May. ____3,660,347 3,
Total both Cos. M ar..........5,583,406 5
Lehigh Valley. April.........1,-452.42s h,

32,000 12,711. 
4,895] 

263,480 
38.281 

4 is , 116;
21,977]

1,6 *8 
641,198 22 627, 
617.566 1L.619, 
576.33 4 2,32 a,

398 
813 
059 
007 
032 
"26 
771 
419 
632 
506 
,381 
272 
72 \ 
158 
,721 
,919 
,918 
660 
035 
419 
360 
14 099 
629

t
373,0 68
471,967

5,489,48 8

7.185 
15,234 
4,565 

11,012 
59,434 
18,512 

9,116,148 
189,661 

1,664,501 
9 >3.455 
876,412 

13,284 
182,696 
144,145 

2,273,982 
499,503

10 ,

15 2; 12

137,906 
134.866 

32,969 
,595,968 
203.637 

,826,4 49 
106,730 
620,935 
,174,5 48 
,436.873 
268,729 

31,911 
4,556 

66.503 
638,228 
,613.989 
247,279 
.972,082 
,559.119 
796,668 

54,281 
907,272 
,36 »,039 
,121.514 
,4 20,341

1,402
434

2.075. 
63, 
63.

502 
223 
100 
7 >8 

iO

55,030 
131.409 
169.663 
46,426 

178.4 40 
62,4 4 i 

6 1 v, 29 5 
4 l -,233 
86.763 

479.690 
317,618 

17.22x5 
51.577 
40,25 2 

347.942 
26.7 a9i 
17,00 > 

6,061.28? 5, 
2i,768 
5 M i l l  

507,784

1.140, 
237, 

1,803, 
6 i 7, 
186. 

5,01 1 
27

2 ,M l,
7,009,
1,843,

M 
M
M a y ............
M ay..........

Ft. W. A Rio Gr June 
Georgia R K .„... M ay.. . . . . .
Ga. CaPia A No *r«rit.......!
Geo. So.A F la... May. . . . . . .
Geor«;et‘n A W i. April.........
6r.H ap.A Ind... 3d wk J'ne 

Cin. R. A Ft W 3d w lc J V  
Other lines.... 3d wk I'ne 
Total ait line*. 3d wk J’ ne 

•randTrunk.... w* Juir I 
Chic. A Gr. Tr W*June24 
Det.Gr. H A M WkJ une24 

Great Xorih 'o- 
8L P . M. AM  May..........

27.121 
89,2 48
30.122 
64,700

4 .l5 t 
47,215 

8,615! 
4.889 

80,71 l 
416,125 

75,068] 
22.333;

,603 
2,85 7, 

28,669 
597^307 

65,702 
2,047, 

119.061!
25,138 

104,341. 
10,811! 
58,473, 

4.19 i 
47,967! 

8,905] 
4,94 4 

61,817 
388,-4 *6 

63*058 
21*911

173.126 
594,770 

51,329 
3w0.182 

1«,633 
1,112.101 

221,389 
111,714 

1*441
9,334.8771 9,351,906 
1,893,100] 1,837,416 

508,500; 54 >.623
970,40* 794.003 4.684 5^3 4,641.<53

Pitta. Mar. A Ch 
PltLSueu.ALL 
PitUb. A Weat 

j P l t t ^ C L A r u l  
I Pitt*. Pa. A F. M ay.

Total synteui.. ilhw kJ'ue
PUl,Ybutisr A A . May...........
PL Koval A Any. A pril........
Pt. Roy AW ‘ •:. tprtl........1
Quiucy O A K.l . M ay..........I
Rich.A Dan. sy*. Murch.. 
Rieh.Pr'k*b a P. April . .
Rich. A Petrr*n. May..........I
Klo Gr. South'o IthwkJ’ ne 
Rio Gr. WeaPn.. 3d wk J’ne
Sag.TuscoiaAH. April .......
Sag.Val. ABL L. April........
9 t  L. A. A T . H. IthwkJ'ne
BkL.Ken*etASo. May...........

[ BLLSoulhw’rD. ithwkJ'ne
SLPaul ADui’ tb M ay..........
Sandersv.A Ten. .May..........

A N.Pac. ad wk J ’ne
Sav. Am. A Mod. d a y ..........
Sav.Fla. A Weet. March.......
Silverton............M ay............
Sioux City A No. May...........

! South Bound___M ay............
South Carolina. M ay..........

! SouthANor.* ar. April.........
So. Pacific Co.—

GaLUar.AS.A May...........
Louis’* West. May...........
Morgan’sL A f May...........
X. Y.T. A Me v . May...........
Tex.A X .O rL . May...........
Atlantic eys.«/. May.........
Pacino sy*umjj May.........

Total of all.. May.........
CoaatDiv(UaL) / lT4- t 
Sou.D ir .(Cal.) \ Apr>* •*
Arizona D iv .. A p r il___
New Mex.Div Aprit.......

8p»r. n n. A < Jol. 1 a pril____

:,8 JO 
34,620 

1 >4.043 
74.9 JO 
32,653 
97,085 

158,042 
11,013 
19.327
20.5 47 

.'1,103,72008,430 
32,89 i 
14,300 
50,100 
10,397 

7,037 
31,670 

1,-52 
98,354 

157,710 
355 

17,890 
41,921 

284,39w 
6 ,0 0 0  

33.970 
15,000 
89,500! 

639
350.885 

84.880, 
430.160

20.5 71 
155.723

1/145.4 33 
3,112,000 2 
4.157,433 3

45.286 
123,853 
1 5 ,5 9  i 

40,00 3 j 
17 U.y 49 
02,017 

550, *91 
308.3 79!

00,583]
575,065 11,177] 
310, LL7, 1,72 S, 

15,079 
42.33 J 
3 1.409 

309,074 
22.032 
17, 4 i 

,079,245 2?,102 
21,632' 429,
40,961 244,

439,131 1.991,
,829,209 8,950, 
,541,537 17,920, 
370.717 26,87 , 
,300,960 5,641 

2.912 
20,830 

1 la ,669 
53.107 
29,783 
61.7581 

140,940;11.9U7S
17,197

105
084'
572
482
077;
*230,0024*5'
640
353

360, 
344, 
193, 

1.487, 
132, 

92

18 ,19 2  
,059,000 

6 2 .6 1 L 
30,928 
18 ,19 7
54.000 

9/248 
8 ,16 2

29.420
2,259

94,507
129,930

3 19
17 .5 3 8
39,339

288.844
6,370

30.742
13.000 
9*2,029

538

10, 
1 5 1 , 
62 1, 
317. 
1*26, 

1,359 
527, 
116, 
120 , 
108,

1 ,4 0 1 .9 0 1  
3 16 ,9 3 4  

2 ,0 8 i.l6 3  
64 ,0 12  
08,358 

508 21,325,008 
074 12 .0 50 ,474  
770  2,2 42,007 

1 ,360 ,8 87 
190,873 

1 ,5 0 7 ,4 5 3  
6 15 ,0 7 2  
100,696 

4,518 .0 33 
•271,868 

2,763,309 
7,748,842 
1 ,9 7 1 ,8 18  

099 1 2 ,2 1 2 ,5 1 9  
,62 >] 1 ,6 3 8 .57 6  
534 294,896

30 3,914  
188,080 

1,4 73,98 2  
71,9 2 5 ' 
69 ,765 

955 2 7 ,10 7 ,0 17  
599 400,284
iOS 239,433 
4 48 1,900 ,8 21 
187 8,807,232 
5 S 1 10 ,232;87B 
7 6 7  19 ,10 0 ,10 8  
,672 5 ,3 3 1 ,7 7 2  

16 ,79 3  
140,543 
508,430 
242,7 24 
1  1 ,1 5 5  

1 ,12 4 ,0 2 5  
53 5,2 0 5 

8 8,614 
H U ,877- 
1 1 1 ,8 0 1

,397 ,824; 00 0 
,828 
243

342 
613 
200 
562 
152 

,7 77 817 
, 1 43 ,24' 
353

267,
152,
2a8,

1,033,
37,
29,

776,
1 1,

2,419,669,2,
358.
220 ,

842,
14,

156,
95,

©96,
5,

228
121
796
274
078
555018
768
512
6-4
578
423
819
977
401
159
365
093

338.037 1,850,088---------  — 010
,850 ,016; 
,113' 
,098

477,
2,190,

92,
70S,

5,460,

909,15 3; 
183,328 

80,952 
7.722

73,077 
3 45,818 

10,247 
127,030 
903,012 
,898,9); 13,637, 
802,593 19,117, 
80l,39aJ 3,335, 
163,164 
87,915 
7,557

250,262
147.052 
286,821

1,116,092 
31.254 
29,050 

688.815 
12,336 

1,953,750 
66),838 

2,185 
351,482 
187,068- 
896,947 

13,398 
157,865 

67,302 
670.256 

1.703
1,741,557

415.052 
1,993,550

726,
349

37

81,453 
661,342 

4,941,421 
,173 13.206,741 
,277 18,151,162 
,4Llj 2,970,160
,498 021,317
,5271 33 7,070
,308 36,410
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KOXD8.
Latest Earnings Reported. Jan. 1 to Latest Date.

Week or Mo 1892-3. 1891-2. 1892-3. 1891-2.

Btaten lei. R. T April.........
$

71.260 7*502
$

248,269
$

245.769
BtonyCl.A* M t.. May........... 2.742 2,720 9,016 8.519
Summit Branch. May........... 111,019 122,940 541,710 546.298

Lykeue Valley May........... 103,744 92,908 456,832 411.2*6
Tot’l ho»b Co’* Mav........... 214.762 215.847 998,569 957 5*3

Texas A Paciflo. 4th wk J'ne 142,055 138,104 3,182.^82 2,914,025
Tex.S. ValAN.W M av.......... 3.8x8 3,201 22.C79 18,297
Tol. A. A.&N.M.|2d wk Apr. 26,577 19,655 339,004 290.265
Tol.AOhioCente 4 thwk J’ue 39 444 42,869 965,127 872,54 3
Tol. P. & West . 3d wk J’ ne 20.110 18.227 437.874 451.457
T ol.S t.L .A K .0 . 4th wk J ’ne 45,368 50,117 863.649 954 483
Tol. A So HaveD April........ 2.058 2,177 6.641 7.837
Ulster A Del . May.......... 36,852 33,272 140,358 134,429
Union Pacific— 1 

Or.S.L. A U.N.i April........ 615.129 553,237 1,941.167 2.041.133
Or.Ry A N.Co. April........ 304,518 324,512 1,173,9^ 1,207,90 >
U.Fac. D. A G. April ....... 422,292 417,443 1,809,102 1.648.226
Bt.Jo.AGd.Isl, 4tliwkJ’ne 20,095 17,5-6 5 h7,*47 568.134
All otlierlincs. A pril----- 1,601.094 1,709,966 6.550,594 6,760.024

12,060,369Tot.U.P Sjs. April......... 3,030,88* 3,083,885 11.889,49'
Cent Hr.A- L.L. A pril........ 77,879 85.746 382,687 403,619
Montana Un.. April........ 87,160 86,620 22 1,244 359.711
Leav. Top. AS. April ....... 2,102 7,210 8,94- 13,666
Man.Al.A Bur. April......... 2,834 3,391 13,185 12.537

Gr’nd total t April........ 3,154,815 3,218,242 12,393.872 12.656.H46
Vermont Valley M arch....... 16,698 14,850 41,298 40,709
W abash............ . 4rhwk J’ne 393,200 363.400 6,513,262 6.471.7L8
Wab. Ches. A W. May........... 8,129 5,994 38,636 28,*95
West Jersey....... a pril........ 125,878 122,926 451,468 425.471
W.V.Cen.& Pitfs Mav........... 105,494 89,496 455.608 433.652
West Va & Pitts. April......... 34,975 21,438 116,9-17 88,995
West. Maryland. M ay.......... 100.614 82.985 453,270 370,746
West. N. Y. A Pa 3d wk J'ne 78,600 68,000 1,696,105 1,523,662
Wheel. A L. Erie 4th wk J ’ue 42,129 36,403 756,920 681.374
W11. Cli ad. A Con. April........ 1,79* 2,533 8 001 9.498
Wil. Col. A Autr A p r il___ 53,893 68,968 247,373 298,8.0
Wriebtsv. A- Ten. March....... 6,600 6,205

* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date.

a Figures cover only that part of mileage located in South Carolina. 
b Warnings given are on whole Jacksonville Southeastern System, 
e The business of the Lehigh Valley and Lehigh A Wilkesbarre de­
partm ents is included in 1803. d lucludes earnings from ferries, etc., 
not given separately, t Mexican currencv. e Tol. "Col. A Cm included 
for the week and since .Tan. I in both vears. /In c lu d es  only half of 
lines in which Union Paciflo has a half interest.

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

Our statement of earnings for the fourth week of June covers 
51 roads and shows a gain of 3-92 per cent.

4th ioeek o f June. 1893. 1892. Increase. Decrease
$ $ $ $

Atch. Top. A 8an. Fe Sys* 936.277 876,277 60,000
St. Louis A San Fr. Svs. 223.4.93 243,841 15,342Balt. A Ohio Southwest. 53,831 52,293 i.538

Brooklyn Elevated.......... 43.957 43,304 653
Budaio Roch. A Pittsb’tr. 96,883 76.393 20,492
Burl. Ced. Rap. A North. 95,5*5 93,095 2,500
Canadian P ac ific ....____ 564,000 

202,47 1
547,000
252,303

17.000
Chesapeake A Ohio........ 10,16iChicago A East. Illinois. 91,166 79,542 11,624
Chicago Gjeat Westeru 101.861 131,124 29,263Chicago Milw. A St. Paul. 776,742 771,233 5,509
Chicago A Ohio River.. 2,300 1,700 600
Chic. Peoria A St. Louis. 29,447 29,713 266Cin. Jackson A Mackinaw 18,105 16.037 2,068
Denver & Rio Grande... 208,500 230,000 21,500Evansv. A Indianapolis.. 7,983 7,603 380
Kvansv. A Richmond___ 2,942 2.857 85
Evansv. A Terre Haute. 34,744 28,669 6,075
Flint <t Pere Marquette.. 75,153 65,702 9,451
■Grand Trunk of Canadat 395,487 344.256 51.231

Chicago A Gr. Trunk, t 76,6b8 63,658 12,0 Ivi
Detroit Gr.Hav.it Mll.t 22.333 21,941 39 2Intern 'lA G t. North’n . . . 93,777 78,983 14,794Iowa Central.................... 36.504 30,809 5,695Kanawha A M ichigan... 7,513 10.178 2,665JK* okuk A Western.......... 8,662 7,669

84,408
993D ike Erie A Western...... 94,764 10,356I. mg Island...................... 103,815 108,332

31,751 4,5173 ouisv. Evansv. A St. L 39,672 7,9213 ouisville A Nashville... 548,245 537,662 10,58 <Louis. N. Albany A chic. 100,167 83,189 16,978Mexican National............ 98.807 102,767 
55.123

3,960
1,123Mexicali Railway i ....... 54,000

Milwaukee A Northern.. 52,183 55,361 3)178Minn. St. P. & S. S. M .... 101,987 78,235 26,702Mo. Kansas A Texas....... 230,509 229,526 983Mo. Pacific A Irou Mt__ 712,0<»0 732,dOO 20,000New Orleaus A South’u.. 1,823 l,6o8 160N. Y. Ontario & Western 131,409 123,853 7,556Norfolk A Western___ 17a.440 176,949 1,491Peoria Dec. A Evansv... 23,768 21,632 2,136Pittsburg A W estern....... 97,885 61,758 36)127Rio Grande Southern___ 14,300 18.197 3,897Bt. Joseph <t Gd. Island.. 20.095 17,586 2,5096t. Louis Alton A T. U. 31,670 29,420 2)2508t. Louis A Southwest’ u. 98,354 94.507 3)847Texas A Paciflo............... 138,104
42,869

3,951Toledo & Ohio Central... 39,444 3,425
4,749Toledo bt. L. <t Kau.Citv. 45,368 50,117Wabash.............................. 393,200 363,400

36,403
29,800

5,726Wheeling A Lake Erie . . 42,129
Total (51 roads)............ 7,6G9,496 7,381,052 402,329 113.885

Net Increase (3-92 p. o.h 283,444
* Itiolude? Colorado Midland for both years, 
t Week ending June 2-4.
For the month of June 70 roads (all that have furnished 

statements as yeti show aggregate results as follows:
Month o f  June. 1893. 1892. Increase. Per Cent.

-Gross earnings (70 roads)
$

34,515,238
$

32,359,734 $
2,155,504 6-66

For the third week of June our final statement covers 82 
roads, aDd shows 1/27 per cent gain in the aggregate.

3d week o f  June. 1893. 1892. Increase. Decrease.

Previously rep’d i75 r’dal
$

7,086,835
$

7,022.525
*

305.382
$

231,022
°Heve. Akron A Columb. 20.9 5 4 19,263 1.691
Grand Truuk o f Canada * 385,135 363,693 21.437

Onicatro A Gr. TruuK '.. 71.767 64,435 7,332
Det. Gr. Hav. A Milw.* 21.3<2 22,241 909

Interoceauic <Mex.)*.. .. 35,321 34,610 711
San Fran. A No. Pacific. 17,890 1 /5 3 8 352
Toledo A Ohio Central... 23,415 36,590 8,275

Total (32 road s).......... 7,677,599 7,580,900 336.905 240,206
Wet increase (1 27  p. o.) ............ ............ 96,699
* Week ending June 17.

Net Earnings Monthly to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Ch r o n ic l e  of June 17. The next will appear in the 
issue of July 22.

8,080,673
3,919.225

------Gross Earnings.----- «.
1892-3. 1891-2.

Roads. $ $
At. T. A 8. Fe Sysc.b.May 3,603,440 3,251,161 

Jan. 1 to May 31 ....16 ,193.378 14,731,205 
July 1 to May 31 ....38 ,021,243 35,285,364 

St.L.ASan Fr.8vs.l>May 762.858 698,064
Jan. 1 to May 31 . . .  3,581,715 3,249,836 
July 1 to May 31 . . .  8,672,978 

Aggregate Total.b.M ay 4,366.298
/an . 1 to May 31 ....19 ,775,093 17.981,041 
July 1 to May 31 ....46 ,694,222 43,366,033 

Illinois Central...a..M ay 1,739,507 1,458,354 
Jan. 1 to May 3 1 ... .  7.948.425 7,5 10,323 
July 1 to May 31. ..18,142,785 17,635.936

Mexican Central.......May 712,743 670,832
Jan. 1 to May 3 1 ....

Mexican National.*..May
Jan. 1 to May 31___

Minn. & St. Louis.a..M ay 
Jan. 1 to May 3 1 ...
J illy 1 to May 3 1 ...

N. Y. Sus. & West. b.M ay
Jan. 1 to May 31___

Ohio A Mississippi..aMay
Jan. 1 to May 31___
July 1 to May 31___ 3)957,247

Oregon Imp. C o.a....M ay 347,942
Jan. 1 to May 31___
Dec 1 to May 31___

Philadelphia A Erie..May
Jan. 1 to May 31___

Southern Pacific Co.—
Atlantic system.b.M ay 1,045,433 

Jan. 1 to May 31 .. 5,460,0*8 
Paciflo system .b...M ay 3.112,000 2,898,957 

Jan. 1 to May 31. .13,687.179 13,206,741 
Total of a ll.b ....M a y  4.157,433 3,802,599 

Jan. 1 to May 31..19,147,277 18,151,162

•------Net Earnings.-----
1892-3. 1891-2.

1,384,151 1,225,527 
4,403.027 4.003,632 

11,656,843 10,812,036 
253,249 267.318

1,090,657 1,058,525 
3,101,357 3,049,283 
1,63 ',400 1,492.845 
5,493,685 5.062,206 

14,758.200 13,861.319 
553,617 250.558

3,376,869
373,734

1,887,336
143,915
693,161

1,807,951
169,663
677,482
317,648

1,725,625

1,487,693
1,789,344

507,784
1,991,448

3,186.719 
330,253 

1,655,134 
136,575 
729,08 L 

1,8(.6,841 
151,591 
635,072 
310,117 

1,638,576 
3,926,387 

309,574 
1.473,932
1.771.820 

439,131
1.906.821

903,642
4,914,421

2,149,361 
5,012,4s6

268.155 
1,166,549 
*140,857

685,212 
35,199 

212,-24 
657.124 
80.814 

274.512 
76.926 

450,733 
1,152,667 

57,474 
2 >2.033 
266,715
231.155 
634,717

242,705 
1,437,920 
1,203,000 
4,653,4 17 
1,445,705 
6,141,338

1,710,669
4,817,312

239,145
1,000,159

110,754
503,383

30,745
274,729
738,335

71,997
268,078

52,901
298,552
976,901

51.861
249,501
289,783
137,199
552,286

111,896
1,045,731
1,146.626
4,733,484
1,258,523
5,779,217

a  Net earnings here given are after deducting taxes, 
b  Net earnings here given are before deducting taxes.
K After deducting other expenditures for repairs, replacements and 

general expenses, net income applicable to interest on bonds in May 
was $90,0^9, against $34,494 last year., and for nve months $359,472, 
against $361,305. Mexican dollars are equivalent to 80 cents Uuited 
States money, and all depreciation beyond 20 per cent is charged in 
the above items.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r - ln t e r 't , ren ta ls , &c.— r -B a l .  o f  N et E a r n s » 
„  „ 1892-3. 1891-2. 1892-3.
R oad s. $  $  $

Atoll. T. A S. FeSys.M ay 919.000 917,000 t540,15l
July 1 to May 31 ....10 ,109,000 10,087,000 12,372,844 

St. L. A S. F. Sys...M ay 275,000 275,000 def.21,751
July 1 to May 31 .. 3,025,000 3,025,0 jO 76,357 

Aggregate total ....M a y  1,194,000 1,192,000 1518.400
July 1 to May 31..13,134,000 13,112,000 t2,449,200

t Including miscellaneous income.

ANNUAL REPORTS.
Southern Cotton Oil Company.

(F or the year eliding A p r il 30, 1893.)
The report of President H. C. Butcher says that all the mills 

at various points have been in operation during the past 
season. The seed has been of prime quality, and as a con­
sequence the products have been most satisfactory. There 
have been violent fluctuations in the seed and product mar­
kets. Seed has sold higher thau ever before known in the ex­
perience of the company, owing to the short supply; but the 
high prices paid brought out more seed than was at first an­
ticipated, the result being a lower oil market for the late run, 
The stocks of oil and product are in much lighter supply thau 
a year ago at this time. Owing to the hign prices paid for 
home consumption, very little export business for oil has been 
worked since December, except for the choicest grades of 
butter oil.

1891-2.
*

1383,527 
t l ,550,036 

def.7,682 
24,283 

t375,S45 
71,574,318
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UTTER PROVIDIN G T O R  D IVID EN D  DUE JUNE 1 5 .)  
ASStlS.

Perm anent investm ent—
Cost o f real estate. buildings, machinery, patents, property.

cattle sheds and tatik ca t s .............................................................. $3,755,811
P rep a id  insurance and diseounta....... ....................- .......................  2*3,210
C ash in hank and on h in d  ......................................... 5.165.*257

Leas required fo r  d ividend o f  Jane 1 5 . . . . . . . . . .  100,000

$65 ,257
Bills and accounts rece iv a b le ............... ........................  281.619
M erchandise and supplies on liand.................... ...........1,157,319

T otal eosii and available assets............................  1 ,181.726

Liabilities.
B ills and accounts p a y a b le . .. .....................
C apital s t o c k ........................................ ............
Balance o f undivided  profits.....................

$5,26*2.251

$4 ,000 ,000  
. 262,663

$999,532

4 ,262,663

$5,262,251
P s o r r r  a n d  L oss  A e c o r a r .

UTTER PROVIDING VOR DIVIDEND OF JCNB 15.)
1 3 9 2 . hr. Cr.

A pril 30. B v balance from  last a cco u n t......... .........  $191,191
i s . '3-

A pril 30. B y  net nrolits for  Ilie yea r  1 892 -93 .........  2 » t ,4 7 7
T o  dividend paid d a red  15. 189 i  . . . . .  .$ 1 0 0 .0 * 0  
"  d ividend payable June 15, 1393 . . . .  100,000 
** balance to n eat a ccou n t........................  262 ,668

*482 .669  1  US 2,60s
M r a .~ I t w f l l  b e  seen from  tit© a bove  that the cash and cash  tuwets 

t l n - s t  all liabilities !)V *1 81 .61 3  31.
No te .—Bine© tbs  d a te  o f  tuts r*. port tb s  MBs and accounts payable 

have been reduced  $130 ,000 .

M i l w a o k e e  L a k e  S h o r e  *  W e s t e r n  R a i l w a y .
(F o r  the year ending December 31, 1892.,/

The report for the year 1893 is statistical only, there being 
no remarks.

Results o f  o p e r a t io n s  f o r  four y e a r s , c o m p i le d  for th e  C h r o n i ­
c l e . a r e  a s  fo l l o w s  ;

OPERATIONS an d  n « .* U , RESULTS*
1389. 1890. 1891. 1892.

m i n  o f  read  Oper'd 892  7 00  711 761
fjper&timm—

Mo,p M 'K e r*  carv'd. 547 .275  m$«m% 711 ,307  739,793
Vm*. carried  I m lk . 22,273.4^1 22.6*1.258  24,35-1.5.35 23,?<*. * ,7.v.*| 
A f .  n u i m &  m. 2-fj2 e  2 r, 2*57 e , *2*5? e,
K (^ 1M )R earned .. . .  2 ,*45 ,535  3.437*198 3 .9 6 1,*242 3 .719  447
Tommrtm l m lte.264,044SUH 293 ,594 .1 :39 240 ,541.773 312.S0O.422
A y., rate per ton p,m. 3 *0 >7 e* 1 0 7  2  e. 4*133 c. i-09 1  e.Earning* rrmn — * # $ $
F reight.................... . 2 ,793 .?  06 507,293 620.509 001 .020
f'aMMHE»r* .......... . . 581,282 3 ,1 2,794.177 3 ,130.424
MMM§,mxpmm, A c . . - 102,000 113,418 I.2-.O I5

T ota l mrnlng*,, .. 3 ,474 *67 3.949*H#7 3,534.104 4.2*10,403
OjKT.exp. am i taxes. 1 .951.20 1 2 .415,930 *2,217,(517 2 ,591.290

S e t  earn in g*......... 1 ,520.403 1.132.637 1,316,457 4.818,473

P. c .e x p . t o e » r t tg « . 3 6 2 4 02*77 62*75 61 56
IXCOME AC€»t?»T.

1889. 1.000, 1891. 189*2.
« # ■8 *

S et earn ings............. 1,320.163 1,432.637 1,316,457 1,818,175
■Otter rece ip t* .......... 15,294 34,96$ 1.750 12.17 1

T otal net receipts. 1 ,535.757 1,4 7..501 t ,321 ,277 1,630,1151
In t*re*tp a id  . . .  . 671,400 703 ,050 748 ,748
Iteutal and m iic c l t . 31,764 37,869 39,390 41,16-'!

T o ta l......................... 703,2*13 710 ,919 788,338 910.651
M n t p l m . . . . . . . . . £32.494 710.544 532,871 820,003
f > l r t d « n f t , ____ 490,0*10 SfJBJHffl 3.50.000 350.OOO
R ato o f  d iv id en d . . . . a  oti (7 on  both.) <7 on p r o f ) (7 on pref.i

B alance.................... *342.494 1*210,295 ♦ 482.874 ;*70 ,003

* O f thf* $55,069  wn# nm4 tor  rwlerapttort o f  tj#mtin,
H s  ##Cti f f a r  #55.i*W> o f  tfam &»!&**©# v a i  fi«e4 fo r  redem ption  o f 

elottfi* iiiifl #  105.000 tor 4okifag ftud.|.0f tfcfei tatlaue# w** own! top caseettof bsodi,
Pittsburg Fort Warne & Chicago Railway.

(F o r  the year ending December 31, 1892.J 
This is the most prominent of the Western leased lines of 

the Pennsylvania system. The annual report is mainly statis­
tical, and » summary of figures in comparison w it h  the pre­
vious two years h a s  been prepared f o r  the COHONiCLE as 
b e lo w  ;

EARNINGS AND EXPENSES.
1890. 1891. 1802.

Earning*— :# *f $. ....................... 7 ,919,361 8,710,530
F a M e o jfe r* .^ * ........................ ... ____ 2 .-1 2 ,4  49 3,033.553 3,231.839
E x p r^ a , 4 c .................... .......... ... ........ 773,888 700,23*5 818,463

T o ta l . ................................... .... 11 ,659,144 12,760,832

Conduetiruc tra n sporta tion .. . ........ 3 ,296,710 .3,147.843 3.806,960
Mot I f  € pow rr________ . . . . .  2 ,150,085 1 ,993,085 2,31 H,0v3
Malntotiantse o f  w a y ................. ........ 1 .081,185 912,250 X. J 88*865

o f  © ark ..a— . 036,879 1,2,**.* 42
CJoaeral ,» . 5 0 1 ,6 )9 495.895

T otal z%:prn~m*. . . . . .  7 ,959,834 7 .I -0 A -.4 9 ,183,094
B et earnings.......................... ................ 4 ,061,100
M et icala o r  froto

4 ,178,660 3 ,376,73s

Sew caatle A  B eaver V alley H R . + 1 3 .U 8 - 8 .3 2 9 -9 .6 0 9

Total net in com e . . . . . . . . . . . 4 ,170,231 3,567,129
The Pennsylvania Co., lessee, has made the following pay­

ments ;

1890.
$

1,380.000
866,350
728 .700
140,000

19,000

1891.
$

1,380.000
952,532
728 ,700
140,000

19,000

1892.
D ividends on regular stock .............
D ividends on specia l s to c k .............
In t on 1st and d xnort. b o n d s ... 
Interest on 3d m ortgage b o n d s ...  
MiaceUaneous........................................

$
1.380 000 
1,006,194 

728,700 
140,000 

19,000
T ota l............... ..................................

N et earnings as a b o v e ............. .........
P rofit or  loss on  JSfewele B, Val.

3 ,134.050
4 ,0610 .00  

Hr 13,148

3,220,232
4 ,178 ,560

—8,329
3 ,273,C94 
3,576,738 

—9,609
Total net e a rn in g s ................ ....

Paid ns above fur re n ta l.................
4 ,074,218
3.134,050

104,100

4,170.23  L 
3,220,232 

104.100
3,567,129
3 ,273,894

101,100

P rofit to lessee .............................
3 ,238,150

£36,098
3,324,332

845,899
3 ,377,994

189,135

• GENERAL INVESTM ENT NEW S.
Central of Georgia.—The further hearing last week at 

Savant ah before Judges Jackson and Speer resulted in the 
overruling of the motion to remove Receiver Comer. He was 
tot caller upon to reply to the arguments made, and Judge 
Jackson expressed h» belief that the property was being as 
well managed as it was possible.

The injunction r* straining the Richmond Terminal Com­
pany from voting 42,200 shares of Central Georgia stock was 
dissolved. Judge Speer dissenting, and the Roweua Clarke 
suit to .-i t aside rise lease of June, 1891, of the Central Georgia 
to the G-. orgia Pacific whs di-missed. This lease was aband­
oned by the Georgia Pacific tn March. 1892. Notice was 
riven of an appeal from the decree in behalf of the South­
western Hit., and Justice Jackson fixed the amount of the 
bond in the event of such appeal and a supersedeas at $2,500,000.

Receiver Comer and Messrs. Phinizy an i H >well, as a com­
mittee ret r> seming the Central Georgia diiectors, have been 
in New York this week conferring with the different interests 
involved, and endeavoring to provide for the maturing float­
ing debt: it was reported to-day that an extension had been 
arranged.

It is suppt -**d that the Richmond Terminal Reorganization 
l .’oinmittee may take st< p.< at an early date to re-establish its 
control of the i-y- tem under the recent decision of the court 
in its favor.

Chicago Junction Railway and Union Stock Yards.—The
annua! meeting of this company held in Jersey City resulted 
in the election of the following board of directors; Chauncey 
M Dej.i-.v, Fred rick H Winston. Albert H. Veeder, John 
•Quincy Adam-. Edward J. Phelps, William J. Sewell, Freder- 
n k H. Prince, Edward J. Martyn, Martin L. Svkes and George 
Peabody Gardner. The two lloglih directors were not 
rvnotuinot-d, th-ir subsiitutea being Messrs. Svkesand Gard­
ner. The f< Rowing officers were elected: Jehu Quincy Adams, 
President; W. J. Setv<II, Vice-President; W. r. lane, Secre­
tary arid Thomas Sturgis Treasurer,

The income account shows :
July 1. IS 92 . b»Uoe*> ........................................................................  $210,638
D ividend. on Bulan s to ck  Yards A Trans. Co. s tock ............... 1 ,024,577
in ter.-*! on d v ;......! * ................................. ................................................ 6,700

$ i ,841,915
Goner*! sxpenscs.......................................................... $113,23*2
Interest ................................................. .......................... 796,680 910,082

$931,833
Dividend* paid.................................................... . 910,000

$21,833
Cincinnati Hamilton & Indianapolis—Cincinnati Hamil­

ton A Dalton,—The Cincinnati Hamilton & Indianapolis has 
placed ou r, cord a general mortgage for $3,800,000 5 per 
cent gold tejmis dated June, 1898, due June, 1913, on its 
property, given to the Continental Trust Company of New 
Y-.rk and the Union Trust Company of Cincinnati. The 
money i* borrowed, the instrument states, for the purpose of 
funding the company’s bonded and other debts with a long 
time, low-interest bond.

There are :>!.**' O.tifiO first mortgage sevens due in 1903, the 
paying off of which at maturity will be provided for by 
this l-ue of general mortgage bonds. The C. H. & I. runs 
fr»m Hamilton, Ohio, west to Indianapolis, 99 miles, and its 
entire h ock is owned by the Cincinnati Hamilton & Dayton.

Denver A* Rio Grande.—The directors of the D nver & 
Rio Grande Railroad Company have decided t > pass the 
quarterly dividend of 1 per cent upon the preferred stock, 
which ordinarily would have been declared at this time. This 
action was taken because of the uncertainty regarding the 
company’s future revenues, in view of the unsettled condi­
tion oi toe mining industry in Colorado. Trie company makes 
the following statement for the fiscal year ending June 30, 
the last month in 1893 being partly estimated

Team  ending tu n e  90—  1891. 1892. 1893.
Grow, earn I him ........................$*.810,921  $8,830 ,947  $9,315,157
O perating exp en se* ................. 3 ,5 1 0 ,3o3  5,121,593 5,*282,903

Jit*t earn ings...................... $3 ,310 ,618  $3,709,354
lo t . ,  taxi.*, betterm ents, A c . 2 ,812,632 2,795,241

$4,032,554
2,608,550

Surplus tnt year...............  $697,986
Less dividends.........................  591,230

$914,113 $1 ,421 ,004
.................  473,000

Balance to income...........  $108,756 $914,113 $951,004
At the directors’ meeting President E, T. Jeffery spoke as 

follows:
"  There is not a railroad w»st, o f  the M ississippi R iver in as com fort 

able position financially as the D en ver A  R io Grande. For the yea r 
ended June 30 til.) com pany shows a m ileage o f  1 ,650 miles, w ith  earn .
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liicR at the rate o f $6,000 per mite, and with interest, ta^es and insur­
ance amounting to only $1,420 a mile. The company has no floating 
debt, the last dollar of floating debt, having been paid Jan. 11, la w. It has no overdue vouchers, no bills payable, no loans at the banks. 
There is no financial or commercial trouble which could possibly pre­
vent the road earulnu interest ou its funded debt. At the same time 
the relations among the roads in Colorado are harmonious, and rates 
are rnaiut titvd ou c  inipetitive tratfle upon a su isfactory  basis which 
we think just alike to the public and the carriers. I know o f no com­
plaints as to unfair rates . , , .. .

•* Colorado, at the last session o f the Legislature, not only declined 
to pass anv restrictive legislation, but the Legislature repealed the ex­
isting railroad law and abolished the oftlce o f Railroad Commissioner. 
It is the only State in the Union that has taken such a conservative 
course. The object was to show to the world that there is no feeling 
o f hostility toward the transportation companies, but on the contrary 
the desiie is to invite the investment o f capital for the construction of 
additional railways and to open up territory not now penetrated by 
carriers. The Legislature does not meet again uutil January, 1895. 
This talk about Colorado depending entirely for her future prosperity 
upon the output o f her silver mines is operating adversely to the best 
Interests of the State, because it is misleading to many thoughtful 
investors in financial centers o f our country and abroad. Jne 
conservative business men of Colorado realize that the production 
of silver is a stepping stone to commercial and industrial prosperity 
in Colorado, the same as corn and hogs were 35 years ago in Illinois, 
and coal and iron were in Pennsylvania in her early industrial develop­
ment. The people o f Colorado with these views want these facts dis­
seminated for the purpose o f correcting the errors that have been 
spread abroad through the ill advised utterances of indiscreet specu­
lators in silver mines. Iu coal, both bituminous aud anthracite, in­
cluding the best qualities o f cokiug coal, in Bessemer ores, in high- 
grade cooper ores, aud all other or the base metals essential for modern 
manufacturing and industrial enterprises, Colorado stands in her 
natural resources, partially developed only, at least second if not first 
in the Union. , , ^  . . . . . .

“  When these resources have been developed they will be found 
almost immeasureable. Her coal reaches out ail over the western half 
o f Kansas mill Nebraska, into Texas and New Mexico, and west until 
it meets the prodncr of the Utah coal fields. The output o f tile bitu­
m i n o u s  coal for 1892 was about 4.000.000 tous, and is constantly in­
creasing. The heaviest tonnage of the Denver *  Kio Grande road is 
in coal and coke, and 80 per cent o f the coal we oarry is for sale out­
side o f the Slate. Colorado has fertile valleys that are well watered, 
aud are being constantly brought under cultivation. She produces 
oats, wheat, rye, barley, p ‘tatoes, hay, alfalfa, aud ull kinds of fruit, 
equal in quality to those grown in California. Colorado has about 
nine thousand miles o f main ditohes and 11,000 of distributing ditches, 
to say nothing about an Immense number o f smaller laterals iu agri­
cultural districts. '1 lie annual value o f the agricultural products in 
Colorado is iu excess of the annual value of the precious ores.”

Louisville Southern.—At Nashville, TeQn.. July 3, counsel 
for the Central Trust Company of New York applied to 
United States Circuit Judge Lurton for receivers for the 
Louisville Southern Railroad, operated from Louisville, Ky., 
to a connection with me East Tennessee Virginia & Georgia 
system, of which it forms a part, being operated under lease. 
Judge Lurton named Henry Fink and Thomas Spencer as 
receivers. The Louisville Southern is to remain iu the hands 
of the East Tennessee Virginia & Georgia Railroad fox- 
thirty days, and if at the expiration of the time the railroad 
has not paid the rental agreed upon the receivers shall take 
action. Messrs. Drexel, Morgan & Co. will now pay under 
the Richmond Terminal plan $17 50 cash on each L. S. first 
mortgage bond of $1 ,000.

Mobile & Ohio Railroad—In advance of the annual re­
port the Chuonicle has been furnished by the company with 
the following condensed statement of the operations of the 
road, leased lines, &c., for the year ending June 30, 1893 
(June partially estimated), comparetLwith the previous year. 
Mileage is unchanged:

1891-92. 1892-93. I n c  o r  D ee.
Gross earnings.................................. $3,443,780 $ t ,361,384 —$82,3
Operating expenses...........................  2,241,919 2,153,138 — 86.731

$1,201,841 $1,208,196 +  $6,355 
Fixed ch’ges, taxes, ins., rentals,&c. 1,159,679 1,158,785 — 813

Bal. over oper. exp.,fix.chs., &c. $42,161 $49,410 +  $7,243
New construction..............................  $30,515 $18,797 -$11,717

National Cordage.—The Reorganization Committee met 
Thursday and Mr. Ernst Thalmaun made this statement:

“ It is likely that a new corporation will be formed of the 
Cordage Company, the management of which will be in a 
board of directors, thirteen or fifteen in number. Of these 
only four will be members of the present management. 
These directors will be divided up into committees on finance, 
manufacture, business, control, &c. The directors probably 
will arrange to have representatives elected at places where 
mills are located, so the management will be more direct and 
thoroughly informed at all times.”

Notice is published that common stockholders who prefer 
not to pay cash contributions to a working capital can make 
their contribution by assigning and delivering to the Reor­
ganization Committee or the Trust Company certificates for 
50 per cent par value of their respective holdings in common 
stock, thus assenting to the plan by depositing the balance of 
their common stock under the same.

Pennsylvania.—Under the consolidated mortgage of 1873 
issues of bonds were made in 1873, 1874, 1875 and 1879 aggre­
gating in amount $32,478,020. A further issue of $6,000,000 
has now been authorized, bearing date May 1, 1893. These 
bonds carry 4 per cent, the previous issues under the mort­
gage being sixes and fives. On another page is given tbe ap­
plication made to tbe New York Stock Exchange to list the 
bonds, and which gives the details relating to the several 
issues under the mortgage.

Philadelphia & Reading.—In Philadelphia, July 5, the 
report of George L. Crawford, Masler, was filed in the United 
States Circuit Court, recommending the issuance of receivers’ 
certificates. Mr. Crawford lecommended the issuance of 
$3 ,545,523 85 in receivers’ certificates for the Railroad Com­
pany, and $197,526 16 for the Coal & Iron Company. The

items for which the certificates are to be used are as follows t 
Materials and supplies, current operating expenses incurred 
previous to the receivership, $1,024,263 84; traffic balances 
due, $320,000; taxes due, $850,000; interest and rentals due 
July 1, 1893, $478,971; debts incurred by the receivers for 
operating expenses, $872,289 01; for materials and supplies, 
operating expenses for the Coal & Iron Company, $197,525 16.

The Master repor.s among other things; " I  find that the 
present receivers, upon their appointment, came into pos­
session of a large amount of materials and supplies. They 
have no other means for the immediate payment of the claims 
in question, for the payment of which the receivers’ certifi­
cates are now asked to be issued, except by their issue. The 
total amount of the c al and coal accounts of the Coal & 
Iron Company is about $11,500,000, in about equal proportions, 
which are pledged for ab >ut $3,400,000, with about $568,000. 
still due to the Lehigh Valley Coal Company and about $1,-
223,000 to other vendors on account of the purchase thereof. 
These coal and coal accounts are pledged to the Phila­
delphia Finance Company under a written continuing 
contract with it, under which the coal is a continu­
ing lien for advances made from time to time, with 
actual leases of all the coal yards, thus placing the coal 
in the physical possession of the Finance Company, and 
some of it is in that of its agents, the Philadelphia Warehouse 
Company. The receivers are unable to immediately borrow 
more on these accounts in the present state of the market, 
and under the circumstances surrounding the coal and coal 
accounts, and although the receivers can direct the sales of 
the coal, and are doing all they can to force sales of it, 
without sacrifice, and reduced their stock in May, 1893, 170,- 
000 tons, owing to the dull times they are not now reducing 
it, but are not increasing it. The Coal & Iron Company now 
handles about 15,000,000 tons of coal per year, and has in 
stock about 1,250,000, one month’s supply, which is about aa 
low as they can bring it to carry on tbe business properly. 
They have to mine all sizes together, and at different periods 
of the year different sizes accumulate. They have coal stored 
at Penh Amboy, Port Richmond, South Plainfield, Buffalo, 
Chicago, Milwaukee aud other places. In order to have coal 
to sell next winter in New England they have to put coal 
there and hold it in stick, because after December 1st they 
cannot move it, and the same remark applies to Chicago and 
Milwaukee and other Northwestern points, the coal requiring 
to be removed by navigation as a matter of profit. Theopera- 
tioDs of the companies and their receivers are enormous iu 
amount and multitudinous in detail, their receipts and expendi­
tures covering each $1,000,000 or $5,000,000 or more per 
mon'h, and their business since the last receivership bas 
largely increased, naturally in the interval and by the addition 
of the Lehigh Vally Railroad and other systems. Toe profit­
able season of the year for the business of the companies is 
the last half of the year, as a rule their business during the 
first six months not more than holding its own. The prices 
of coal are now low, and the cost of its production is greater, 
owing to the mines not being fully run. and last winter, and 
particularly January and February, 1893, were exceptionally 
bad seasons for the companies’ operations. The companies 
have also stocks and bonds pledged as collaterals for their 
floating debt, but the receivers iu the present market are un­
able immediately to borrow more on those collaterals. The 
foregoing is the judgment of the management of these com­
panies and of the receivers, men of large ability and experience,, 
to whom the C >urt has temporarily confided the administra­
tion of the vast and multifarious operations of these com­
panies, and these managers are most familiar with the innu­
merable details of their multitudinous ani complicated trans­
actions, involving largely purely business questions.” * *
“  It is to be observed that the issue of these certificates does 
not increase the debts of the companies, but as to them simply 
postpones the debt, while giving to the creditor an evidence 
of the debt which he can meanwhile commercially use.”

On Thursday Judge Dallas, after hearing arguments on the 
Master’s report, confirmed it and issued an order for the cer­
tificates as oelow given. Those opposing the issue of certifi­
cates appear simply to obstruct this plan for paying off press­
ing obligations without themselves proposing any other, and 
this was apparently the attitude of those who objected to the 
reorganization plan. The Philadelphia & Reading property 
is of immense value; the late insolvency of toe company after 
the Drexel-Morgan reorganization of 1886 was altogether un­
necessary and Dever would have occurred under an able and 
conservative administration; but pressing claims having prior 
lien must be paid in order to avoid the sacrifice of a large 
amount of collateral, aud those who oppose every plan of the 
officers and rtceivers are in reason bound to show a “ more 
excellent way.” Judge Dallas’s order vtas as follows:

And now, to wit, July 6, this cause came on to be heard upon peti­
tion of the receivers and report o f the Master, before Hon. G. M. Dal­
las, and thereupon, upon consideration of the said petition and report, 
it is ordered and decreed that tbe receivers o f the Philadelphia* 
Beading Railroad Company be and they are 'hereby authorized and 
empowered to borrow for the purpose of paying, first, the creditors of 
the said company holding claims for materials and supplies incurred 
previous to the receivership, to an amount not exceeding $1,024,- 
263 84; second, traffic balances due by said company, to an amount 
not exceeding $ 2 o ,o o o ;ta x  s to an amount not exceeding $850,000 ; 
interest and rentals due by said company July 1, 1893, under con­
tracts prior to 1688. to an amount not exceeding $478,971, and debts 
incurred by the receivers for operating expenses, to an amount not 
exceeding $872,289 01, amounting in the aggregate to $3,545,523 85- 

And that the receivers o f the Philadelphia *  Reading C o a l*  Iron 
Company are hereby authorized and empowered to borrow for the pur­
pose of paying claims of creditors of that company for materials and 
supplies to aa amount not exceeding $L97,526 16; and that the re
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•eeivcrs o f the said companies are hereby authorized and empowered 
to is-ue certificates in the form recommended by the master to said 
amount for said purposes. Gfc.op.Gt: M. D a l l a s , C. J.

Judge Dallas also refused the request of John Lornle and 
Alfred Sully to be allowed to come in as intervening plaintiffs 
in the suit under which the receivers were appointed.

The certificates will bear six per cent interest and the re­
ceivers will determine soon the form they will take.

The petition of the Reading Railroad receivers for permis­
sion to dissolve their agreement with the Pennsylvania 
Poughkeepsie &, Boston Railroad was granted by Judge Dal­
las in the United States Circuit Court at Philadelphia, July 5, 1 
the dissolution to take place at the end of the present month. 
Mr. Dickson stated that the Pennsylvania Poughkeepsie & 
Boston Railroad is operated by the Reading under agreement 
with Henry II. Kingston, the Receiver appointed by the 
United States District Court, in New Jersey. The agreement 
of the receiver with the Reading was entered into with the 
sanction of the Court, Under the agreement the Reading 
pays all operating expenses and interest on the receiver’s cer­
tificates, and takes all the earnings. The proviso is made 
that if the arrangement became unduly burdensome the 
Reading can be released upon thirty days'notice. “ The Re­
ceivers,' including President Harris," staled Mr. Dickson, 
••have investigated the matter thoroughly and find that they 
are not ahie to operate it, and they bare come to the conclu­
sion that they have no right to carry on the agreement, as it 
cannot be done without injury. They therefore gave notice ' 
to Mr. Kingston on June 30 that they intended to withdraw 
on July 31. thus giving more than the required thirty days' 
notice, and they accordingly ask for authority to withdraw." 
Mr. Lewis, representing Receiver Kingston, made no opposi­
tion to the petition, and stated that the Judge of the District 
Court in New Jersey had agreed that the motion be heard 1 
here. Judge Dallas then made the order.

The Pennsylvania Poughkeepsie & Boston Railroad Com-! 
pany connects w ith the Poughkeepsie Bridge system. It was 
originally the Staiington & New England Railroad Company.

The Finance Company paid $500,000 of the loan advanced I 
by Speyer & Co. to the Philadelphia & Reading Railroad. 
The rest of the loan, $2,300,000, due July 1. has been extended. )

The receivers of the, Philadelphia & Reading ordered the 
payment of the semi annual dividend of the liehigh Valley | 
Railroad, but defaulted on the payment of the $880,000 inter­
est on tiie Philadelphia & Reading general mortgage bowls.

They gave out the following statement,
“  The raertvsrs o f the Philadelphia A Reading Raitraad Company 

ftnii themselves compelled to defer temporarily the payment o f the In­
terest on the general mortgage Pond* due on .Inly i , It l* welt known 
that the company ha* seldom been able to earn It# fixed ehurves during
the first six months o f  the year, and in the i f    corn! It Sou o f the
money market the receiver# do not feel Justified in the
property o f th*- company In order to meet this Interest now. They 
will announce the time o f  payment o f these coupons a* soon as they 
are able to do to."

Richmond Terminal,—-H*-blent of reorganization receipts 
(under agreement of May 1, 1893) for first mortgage bonds of 
the Georgia Pacific Railway Company, Columbia & Green­
ville Railroad Company and Louisville Southern Railroad 
Company are notified that upon presentation of reorganiza­
tion receipts, for suitable endorsement, at the office of 
Drexti, Morgan & Co., the reorganization committee are pre­
pared to advance in cstsh on account of deposited securities 
pending reorgan nation. the sum of $25 on each $1,000 first 
mortgage bond of Georgia Pacific Railway Company, $25 on 
each $1,004 first mortgage bond of Columbia & Greenville 
Railroad Company, $17 50 on each $1,000 first mortgage bond 
of Louisville Southern Railroad Company and $8 75 on each 
$860 first mortgage bond of Louisville Southern Railroad 
Company, In case of non-reorganization, the above ad­
vances are to b© repaid to the committee, unless they shall 
prior thereto be reimbursed from collection of the coupons 
due July 1, 1893, from tire above bonds.

From Baltimore the statement comes that the Richmond & 
Danville Underlying Bondholders' Committee expected to 
succeed in obtaining a concession of 10 per cent additional 
preferred atock over the original reorganization plan of 
Drexel, Morgan & Co., for the Northwestern North Carolina, 
Oxford & Clarksville, Clarksville & North Carolina and the 
Danville & Western Companies’ bonds. The committee also 
succeeded in getting a deposit of a majority of the North­
western North Carolina bonds, which was the only security of 
which it had not previously obtained control. Of a total issue 
of $1,500,000 of the bonds the committee now repressnta 
$760,f,00.

In the original reorganization plan these bonds were read­
justed to 35 per cent in new 5 per cent bonds and 65 per cent 
in preferred stock. If the anticipated concession is granted 
the holders will get the same amount in the new bonds at d 
75 per cent in preferred stock. The Oxford <& Clarksville 
holders received an offer of 30 per cent in new 5 per cent 
bonds and 70 per cent in preferred stock. They will now get 
80 per cent in stock. The Dan. & West, holders had an offer 
of 100 p, c. in preferred stock. They will now receive HO p. c.

St. Paul & Duluth.—Notice is published by this railroad 
-company that pursuant to the plan of reorgioization pro­
posals are invited for the sals to it of «hares of its preferred 
stock, at a pi ice not exceeding par, exclusive of the dividend 
payable Sept, 1, 1893. The company having now on hand a 
balance fr*.m the net proceeds from lands and atumpage, ap­
plicable to the purchase of its preferred shares, after pro­
viding for the payment of seven per cent dividend upon its 
outstanding pref. stock for the fiscal year ending June 30,1893,

i&epouts and tJociimeiits

THE PENNSYLVANIA RA ILROAD  CO.

APPLICATION TO THE N. Y, STOCK EXCHANGE,

P h i l a d e l p h i a , June 30, 1893.
The Pennsylvania Railroad Company hereby makes appli­

cation for the listing on your Exchange of §38,478,020 of its 
Consolidated Mortgage Bonds, secured by a mortgage dated 
July 1. 1873, to Wistar Morris, Josiah Bacon and Edmund 
Smith, in trust, as per copy of the said mortgage herewith.

As incited therein, by Section 2 of an Act of the General 
Assembly of the Commonwealth of Pennsylvania, spproved 
the Eighteenth day of February, A. D. 1873, entitled “ A 
further supplement to the act incorporating the Pennsylvania 
Railroad Company, authorizing an increase of its capital 
stock, the issue of bonds, and the securing of the same by 
mortgage,” it is provided

“ That any mortgage or mortgages executed and delivered 
as authorized by this act shall be recorded in the office of the 
Recorder of Deeds of the city and county of Philadelphia, and 
shall thereupon without further record be a lieu on the prop- 
eity mortgaged, wherever situated, as fully and effectually 
as if it had been recorded in each of the several counties in 
which the mortgaged premises, or any part thereof, are or 
may be situated.”

A certificate June 19, 1893, of the Recorder of Deeds of the 
City ard County of Philadelphia, as to the recording of said 
mortgage, accompanies this application, being endorsed on 
the copy submitted.

Th** present Trustees under the mortgage are Alexander 
Riddle, N. Parker Short ridge and John P. Green, as per cer­
tified copies herewith-jf their appointment by the Directors 
of the Pennsylvania Railroad Company,

The mortgage provides for a total possible issue of 8100,000,- 
000 of bonds, subject only to the prior lien of $19,997,820 
General Mortgage Bonds maturing in 1910, against which the 
same amount of Consolidated Mortgage Bonds is reserved.

Tin* Consolidated Mortgage covers all the property and 
franchises of tlie Pennsylvania Railroad Company, including 
it* main line from Philadelphia to Pittsburg, and branches, 
being a total of 568'22 miles, together with real estate and 
equipment, all of which are valued at $104,362,091 72. All of 
the 858 miles of main line cf railroad between Philadelphia 
ami Pittsburg is double tracked, and there are 206 miles of 
third track, ami 88 miles of fourth track, which, with 452 
mil* s t f the company’s sidings, make a total trackage of 
1,482 miles between those points.

This mortgage is also a first lien on the company's leasehold 
interest in other railroad lines and canal*, as well sb on its 
large inve-iment- in -hares and bonds of other companies, of 
an estimated cash value of over $50,000,000. These securities 
produced in 1892 an income of over $2,600,000.

Up to May 1, 1803, there had been issued under the Consoli­
dated Mortgage of July 1, 1878, bonds of a face value of 
$34,250,000, as follows:

Dated.
0 per cent Storting*...............................{ jJ jj f  {] i s ? ? ' }
6 per coot Registered....... . .flute 15,1875.
6 per rent Coupon................................  June 15, 1875.
5 per rent ItciUKirreil.............................. Sept.
5 par cen t C ou p on .................................... Sept.

Total Issue..
8 percent Sterling*.............. ....$24,960,0006 i rr rent R egistered ................... 2,000.000
6 per cent Coupon........................  3.000,000
5 per cent R egistered ...................  3 ,500,000
5 per cent C oupua....................... 1,500,000

1, 1870. 
1, 1870.

Maturing. 
Ju ly  1 ,1 9 0 5 .
June 15, 1905. 
June 15 ,1 90 5 . 
Sept. 1 ,1 9 1 9 . 
Sept. 1, 1919.

Redeemed. Outstanding. 
$1 ,467.O80 $22,71)2,020 

39.000 1,981,000
243 ,000  2,757,000

2 ,000 3,198,000
.............  1,500,000

$34,250,000 $1,771,980 $32,478,020 
♦ Sterling Beau* £700 each. at $4 85 per 2.

MOKK SPECIFICALLY DESCRIBED AS FOLLOWS: 
Sterling Bonds, Coupon, principal and interest payable in 

gold 6 p, r cent coupon, each tor £200, dated as below, matur­
ing July !, 1905. interest coupons January 1 and July 1, each 
for £6, issued a s  follows :
Dated July ]. 1873, under action o f Directors

July t. 1373, Nos. t to 10,000......................... 22,000,000
Dat*-*l July t, 1874. under action o f Directors

May 15, 137 1. Nov lO.Oot to 25,000...............  3.000,000
------------------ £5,(00,000

Of whirl! there have been redeemed to date by the sinking 
Fund, 1.534 bonds, ot a cost to tbe Sinking Fund o f $1,- 
4*7,980 ........................................................................................ 306,800

Leaving outstanding this date 23,160 bonds for ...................... £4,693,200
Currency Bonds, Registered, 6 per cent each for $1,000,

dated June 15, 1875, maturing Juno 15, 1905, principal and in­
terest pavai.b- in currency, interest quarterly, June 15, Sep­
tember 15, December 15 and March 13, issued as follows :
Under ae.iton o f Director, August 10, 1875,

Nos. 25,001 to 27.000............... ........................... $2,000,000
Of which there have been redeemed to date by 

the sinking Fund, 38 bonds, at a east to the
39.000Sinking Fund of.

Leaving out-taudtfig this date 1,961 bonds................- ...........$1,961,000
C u r r e n c y  B o n d s , C o u p o n , 6 per cent, each for $1,000, 

dated Juue 15, 1875, maturing June 15,1905, principal and in­
terest payable in currency, interest coupons June 15 and De­
cember 15, issued as follows :
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Under action of Directors, August 10, 1875,
Nob. 27.001 to 30,000........ . . ........  . . .- .- .... - ..$ 3 ,0 0 0 ,0 0 0

Ot which there have been redeemed to date by 
the Sinking Fund, 243 bonds, at a cost to tlie 
Sinking Fund o t............................................................2 i 3,000

lea v in g  outstanding this date 2,757 bonds....................... . $2,757,000
Gold Bonds, Hegisterfd, 5 per cent, each for $1,000, dated

S eptem ber 1 and  D ecem b er 1, issued as fo llo w s  : 
Under action ot Diieotors, Juno 25,1379, Nos.

30,001 to 33,500........ .............................. ....... . .$3,500,000
Ol which there have been redeemed to data by 

ike Sinking Fund, 2 bonds, at a cost to the 
Sinking Fund o f......................................................  2,000

lea v in g  outstanding this date 3,198 bonds........................... $3,498,000
Goid  Bonds, Coupon, o per cent coupon, each for $1,000, 

dated September 1, 1879, maturing September 1, 1919, prin­
cipal and interest payable in gold, interest coupons March 1 
and September 1, issued as follows:
Underaction of Directors, June 25, 1879, Nos. 33,501 to 

35,000................................. ........... ..............................................  $1,500,000
The undersigned, the present Trustees under the Consoli­

dated Mortgage, July 1, 1873, of the Pennsylvania Railroad 
Company, hereby certify that the foregeing statements show­
ing that 35,000 bonds, Nos, 1 to 35,000, have been issued to 
May 1, 1893. secured by the said mortgage, of which 1,818 
bonds have been redeemed aDd canceled, leaving outstanding 
at that date 38,182 bonds—is correct to the best of their 
knowledge and belief.

A. Biddle,
N. P. Shortridge,
Jno. P. Green,

Trustees Consolidated Mortgage, July 1, 1873, 
Pennsylvania Railroad Company.

The report. December 31, 1892, as per copy herewith, of the 
Trustees of the Sinking Fund under the mortgage, shows that 
$1,771,980 of bonds had been redeemed and canceled, and 
that- the Trustees held on that day in cash and securities $3,- 
946,563 81 for the further redemption of the bonds issued un­
der the mortgage.

This present application is made for the listing on the New 
York Stock Exchange of $38,478,020 of Consolidated Mort­
gage Bonds, as follows:
Outstanding May 1,1893, as above........................................ $32,478,020
-Which bonds rank, in every respect,part passwwith the 

$6,000,000 ol’ bonds following. Present issue o f $6,000,- 
OOO Consolidated Mot-Gage Four per Cent Coupon Gold 
Bonds, dated Mat 1, 1893, m anning May 1.1943, with 
coupons payable November l and May 1. Both princi­
pal and interest are payable in gold coin in New York, 
tree of tuxes; the bonds are of $1,000 each, Nos. 35,001 
to 41,000, and to bearer with provision for  registration 
as to principal at the option o f the holder, at the agency 
o f the company in London or New York.............................  6,000,000

$38,4/8,020
A sample copy of the bond is submitted herewith.
For registration of the new issue of $6,000,000, the present 

agencies of the company are: In London, Francis Boykett, 
Donald 1 ,3 reach and Francis John JobnstoD, or either of 
them, Directors of the London Joint-Sto<jk Bank, Limited; 
in New York, the Farmers’ Loan & Trust Company. The 
bonds may also be registered at the office of the Pennsylvania 
Railroad Company in Philadelphia,

The present issue of $8,u00,000 of bonds has (as is the case 
with the Consolidated Mortgage Bonds already issued) an an­
nual Sinking Fund, beginning May 1, 1898, of 1 per cent on 

' the amount issued, which is to be applied to the purchase of 
bonds, if obtainable at a price not exceeding par; but if bonds 
cannot be purchased at or under this price, the amount is to 
be invested in other lawful securities. Of this amount $3,- 
000,000 have been issued and sold, Nos. 35,001 to 38,000,
I k e  C a p ita l Stock of th e  Pennsylvania R a ilro a d  Com­

pany on December 31. 1892, was.......... .......... ...........$126,774,500 00
The bonded debt, including real estate, mortgages, 

and ground rents; w as......................................... ........... 77,517,726 38
T ie  net earnings o f t ie  568-22 miles (total trackage,

1,868-32 rnilesi of t i c  Pennsylvania Railroad Com­
pany rovi-red by tills mortgage, in 1892, were........ $10,848,405 27

T ie  receipts from Investments and other sources were. 5,525,209 97
$16,373,615 24

T ie  interest on its bonded debt, and other charges, were. 5,579,354 80

ham L. Elkins, H. H. Houston, A. J. Cassatt, C. A. Griscom, 
B. B. Comegys, Amos R. Little, W. H. Barnes, George Wood, 
Frank Thomson, John P. Green and Charles E. Pugh.

O f f ic e r s .—President, George B. Roberts : First Vice-Presi­
dent Frank Thomson ; Second Vice-President, John P. Green; 
Third Vice-President, Charles E. Pugh ; Treasurer, Robert W, 
Smith ; General Solicitor, John Scott; Secretary, John C. 
Situs.Accompanying this application is a copy of the 4bth annual 
report of the Pennsylvania Railroad Company for 1892. PoJnef-tfiillv Riihmitted.

THE PENNSYLVANIA RAILROAD COMPANY, 
G. B. R oberts, President.

The Committee recommended that $3,000,000 of the above- 
described Consolidated Mortgage Four Per Cent Coupon Gold 
Bonds, Nor. 35,001 to 38,000 inclusive, be a mitted to the list. 
Also, that $22,762,000 Six Per Cent Sterling Bonds, dated July 
1, 1873, and July 1,1874, maturing July 1,1905, and numbered 
1 to 25,000 inclusive ; $4,718,0( 0 Currency Six Per Cent Bonds, 
coupon and registered, dated June 15,18 5. maturing June 15, 
1905, Nos. 25,001 to 30,000 inclusive : $4,998,000 Gold Five Per- 
Cent Bonds, coupon and registered, dated September 1, 1879, 
maturing September 1,1919, Nos. 30,001 to 35,000 inclusive, be 
admitted to the list. The numbers of the canceled bonds can 
be procured at the Secretary’s office.

Adopted by the Governing Committee, June 28,1893,

Kanawha & Michigan.—The application of this company 
for listing $1,000,000 of its 4 per cent hundred year bonds states 
that the pur pose lor which these bonds are issued is to pay 
for the extension of its railway from Dickinson, West Vir­
ginia., to the mouth of the Gauley River, 30-61 miles, to which 
the said extension has been constructed, and where a junction 
has been made by bridge with the Chesapeake & Ohio Rail­
way; nd for the purpose of paying for additional rolling stock 
ancl for betterments and improvements to its railroad. For 
the information of the committee, the railway attached a 
statement of its earnings and expenses for ten months, from 
July 1, 1892, to April 30, 1893, and the company’s general bal­
ance sheet as of April 30, 1893. The railway company further 
requested that all of its bonds be now listed as first mortgage 
guaranteed goid bonds. All of these bonds, both principal 
and interest, have been guaranteed- by the Toledo & Ohio 
Central Railway Company, all of the underlying Onio Central 
Mineral Division bonds and coupons having been paid and 
canceled and the mortgages satisfied of record,
STATEMENT OF EARNINGS AND EXPENSES FROM JULY 1 , 1 8 9 2 ,1 0 -  

APRIL 30, 18 9 3 .
JEarmngs,

Passenger revenue ................- ................................ ........$95,194
Freight revenue...............................................................176.970
Miscellaneous revenue......................... , ......................... 32,530

Total...............................................................................  $304,695-
Operating expenses.

Maintenance o f wav and structure..... .........................$59,764
Maintenance o f equipm ent................    27,859
Conducting transportation....................................   91,736
General expen ses..,,........................................................  23,667
Tie hoist balance..................     944

Total...............................................................................  203,972
Earnings in excess of operating expenses.................  $100,723
Interest on funded, debt (accrued)............................... $46,453
Interest on current liabilities (accrued;......................  2,150
Rentals, including tracks, yards and term inals------ 8.333
Taxes................. .......................................... ........ ........... . 12,056

Total________ _____ ______ ________________ . . . -----  68,993
Surplus earnings................................................... ......

GENERAL BALANCE SHEET A P R IL  30, 1893.
$31,729

Bonds and stock owned...............................   $2,000,000
Cost of road..............................................      9,048,014
Equipment...............   315,168
Fourth July, 1891, disaster.........................................................  6o,376
Construction.................................................    $93,561
Gauley extension...........................................................  664,456

-------- -— - 758 ,017
Interest, taxes  and  rentals a ccru e d ..............................................  .68,993
Operating exp en ses .............................................................................. 203 ,97 2
Cash and operating assets.......................................................  70,391

Netineoine.....................................................................  $10,794,260 44
T henet earnings of the entire system direotly operated 

by the Pern sylvania Railroad Company, east of
Pittsburg and line, in 1892, were.................................. $20,022,483 46

The receipts Horn investments and other sources were 6,042,991 53
T ota l..................................................................................  $26,065,474 99

The interest on bonded debt, and other charges, were.. 15,559,564 20

Total............................................................................................$12,530,434
First mortgage bonds..................................................................... $1,490,000
Common stock .................................................. .............................  10,000,000
Oar trust bonds................................................................................ 24,000
Income and toss account...............................................................  30,060
Earnings .1 uly 1, le93 , to date.....................................................  304,695
Loans and bills payable................................................................. 583,666
Accrued interest on first mortgage bonds................................. 4,966
Accounts pay able............................................................................  93,045

Balance, net income.......................................................  $10,505,910 79
(From which was deducted for sundry payments, in ­

cluding extraordinary expenditures in straightening
and revising lines and grades......................................... 1,677,096 91
.Leaving a balance o f ...................................................... .....$8,828,813 38

In each of the past thirty-seven years the Pennsylvania 
-  Railroad Company has regularly paid cash dividends. The 

average rate of these cash dividends has been over seven per 
“  cent per annum, and they have aggregated over $148,000,000, 

The present Directors and Officers of the Pennsylvania Rail­
road Company are :

D ir e c t o r s .— George B. Roberts, Alexander M. Fox, Alex­
ander Biddle, N, Parker Shortridge, Henry D. Welsh, Wil-

Total........................................................................................... $12,030,434

Lancaster & (juarrjville.—The Philadelphia & Read­
ing Railroad Company defaulted in the payment of both the 
principal and interest of the Lancaster & Quarxyville bonds, 
which it guarantees, and which matured on July I, The 
Reading has been operating the Lancaster & Quarryville 
road for twenty years, and during that time the branch has 
been a loss of about §400,000, according to the statements of 
Reading officials. The Reading is bound by its guarantee to 
redeem the bonds, but it is probable that the bondholders or 
some other parties will take possession of the road and release 
the Reading. ____
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C O M M E R C I A L  E P I T O M E .
F r i d a  V N i q h t , J u l y  7 ,  1 8 9 3 .

T h e  n a tion a l h o lid a y  w ith  its  usual q u ie tin g  in fluences upon 
business has served  to  crea te  v ery  d u ll m ark ets  f o r  staple 
m erch a n d ise  d u rin g  thu cu rren t w eek . A  s lig h tly  m ore  hope­
fu l fee lin g  is emert lined  in regard  to  fin an cia l con d ition s , but 
cred its  are  s u b je c t  to  con tin u ed  c lo se  scru tin y , an d  investors 
fin d  it  necessary t o  con fin e  purch ases w ith in  the lim its o f  
im m ed ia te  n ecessity . D rou g h t has been  com p la in ed  o f  in  the 
g ra in  section s o f  the ISfortnwesc, bu t g en era l c ro p  reports r e ­
m ain ed  tip to  the average o f  the p reced in g  w eek  an d  in  som e  
loca lities  fa ir  p rogress w ith  h arvestin g  has been  m a d e . T he 
m ov em en t o f  w heat t o  th e  seaboard  w a s  libera l a n d  lo ca l a c ­
cu m u lation s h a v e  increased .

T h e  fo l lo w in g  is a  co m p a ra tiv e  sta tem en t o f  s tock s  o f  
lea d in g  articles o f  m erch a n d ise  a t  d a tes  g iv e n :

1893. 
July 1.

1893.
JuM  l.

Fork....................................... Mils.
h a rd -,-.................................... .
Tobacco. tloau-*tlo.............blubs.
Tobacco, foreign ...............bait-.
Coffee, B io............................ bags.
Coffee, other....................... bag*.;
Coffee. Java, A c .. ...............mat*.
ga«ar.................................... hli.U.
Basra?..........................  boxes.

.............................bag*, Ao.
Melado.........................  su„l«
Molasses, fo re ig n .............. Ub.U,
Molaeew, dom estic............ bbia.
H id e*.................    so .
O ottoa................................. bales.
Bootn .................................... M.K
Spirit* turpentine...............bill*
Bios, E. r ..............................base*.
Bioe, dom estic......... ...........bbls.
Linseed..... ...........................bait*.
3SS> butt*......... . bale*.
MaaUa h«mp...................... jS fe* .
®«at be cop...........................bales.
Ftour-------------,bbl*. and sack*.

5 ,4 ©  
8,504 

14.303 
51,603 

157 ,8©  
6 9 .0 9 1  
90,980 

3.0S9 
None. 2 I t ,422 
N o n e .
1.348 
3.100 

325,010 
174,721 
28.732 

I 870 
3.3b 1 

12,500 
9,500 
Nob*. 

15,000 
17,210 

3,000 
7.787 

215,300

8.945 
13,339 
14.R19 
48,334 

121,058 
89.418 

120.093 
3.964 
Hone, 

104,112 
N o n e .

515
1,800

276>0O
201.741

30,108
1,805
3.691

15,0(0
10.500 
Bone.

12.500 
22,800

3,000
2.615

220.900

C O T T O N .
F r id a y  N ig h t , July  7, 1893,

The Movement of the Chop, as in d ic a te d  by our telegrams 
Tom th e  S ou th  t o -n ig h t  is  g iv e n  b e lo w . F o r  cne w eek  e n d in g  
;his ev e n in g  th e  to ta l re ce ip ts  h a v e  rea ch ed  16,334 baleB, 
.ga inst 19.938 bales last w eek  a n d  33,098 bales th e  p rev iou s  
veeK. making th e  to ta l re ce ip ts  s in ce  the 1st of S ep t., 1893, 

5,010,696 bales, ag a in st 7,062,197 bales fo r  the sam e p eriod  o f  
591-2, sh o w in g  a d ecrea se  s in ce  Sep . 1, 1892, o f  2,051,501 bales.

1892. 
July 1.

20,811 
13,695
16.244 
43.079

236,321 
130.308 
39 0 5 1 

3.992 
None. 

48-i.4tO | 
None. 
1.176 
6300  

45 *.700 
329.34 7

12.244 
1.7-3 
2.794

n .o o o
2.900
None.

Receipts at— Sea. Mon. Tu&s. Wed. 1‘rnirs. .Fri, Total.

Galveston......... 51 0 404 155 207 21 843
El Paso, i o  .. . . . . . . . . . . . . . . . . . . .......... 261 261

New Orleans.-. 1,152 371 293 1 3,234 145 5,196
M o b i l e . . ..... 1 30 5 11 47
F lorid a ........... . . . . . . . . . . . .
Say aim a h . . . . . . 1,134 295 651 183 676 512 3,451

xsransw*k,&o. . . . . . . . . . __ . . . . . . . . . . . . . . . . . .
241 33 599 96 161 1,130

P t  Rural, Ac. . . . . . .
232 9 60 658 959

Waah'ton, At). ......... ......
Norfolk............. 130 78 262 111 219 7 807

134 3 250 387
N'port N., Ac. .........

......... . . . . . . 372 373
Now York......... . . . . . . . . . . . . . . . . . . . . . . . . 232 233

159 131 119 48 46 508
1,047 1,047

Pblladclpbti&o 117
.........

278 751 1,146

Tot'ls this week 3,351 949 1.734 1.506 5 291 3,473 16,384
T he fo llo w in g  sh ow s the w eek 's  tota l receipts., the to ta l s in ce  

Sept. 1, 1892, an d  th e  s to ck  to -n ig h t , com p a red  with last year.

91 500 
Non*. 
3 .5 5 0  lR.i.nno

Wei1. 
9-75 

10*40

Thurs. Fri.
9-80 10-20

10-45 10-75

Lard on the spot was dull but steady up to to-dajr when the 
market advanced sharply in sympathy with a rise Is futures, 
closing steady at for prime City, 10*30c, for prime
Western and 10‘75c. for refined for the Continent. The specu­
lation in lard for future delivery at this market was dull and 
prices were without decided change until to-day, when there 
was a sharp advance in sympathy with decidedly stronger ad­
vices from the West, due to a brisk demand from “ shorts" 
to cover contracts. The close was steady at a slight reaction 
from top prices.

OAitr ctostso meat or ts*» r tmntm.
_ S at Man, Tam.
Jaly delivery............9-70 .— — — — >
September 'le llv rrv ....c . 10 *0  . .Holiday*...

Pork has continued in slow demand but values hold steady 
at f!9019 50 for mesa. Cut meats are easier for pickled hams 
and shoulders. Tallow is in light supply and firmer at 4 ,e. 
bid. Cotton seed has dec)toed to 36c, for prime crude and 
41 <042c, for prime yellow.

Coffee moderately active but hold with great firmness. Bio 
quoted at 17c. for No. 7, good Cucuta at 2dt|30t̂ c. and in­
terior Padang 33®23;.jc. Contracts advanced on continued 
covering of short engagements, and offerings have been 
moderate. Tnvre is a reduction in World's visible supply of 
200,090 bags compared with one month ago. At the close to 
day prices were firm through influence of continued cover­
ing. The following are the final asking price®:
July.................. 16 >Sc. - O ct ................. t*. 35c- 1 Jan...................... 15 45a
A n*.......... ....... IBOO,.. : >•»»...................15*70,'. F e b ... . ............... !S-15<*.
Bept.................. 15 not. O r - ........... . . . .1 5  550. | Mch ...................15 43a

Raw sugars at a alight shading on cost have been taken 
with great freedom and close steady. Centrifugal quoted at 
•Vic. for 96d»-/. test and muscovado at 6’•4c. for 8# deg. test. 
Refined sugars more active and firm; granulated quote,] at 
5?jc, Teas tower, especially blicks.

Kashi eky tobacco ha* been dull but steady; sales were 
about 150 bhds. Seed leaf tobacco has continued in light re­
quest but values hold steady; sales for the week were 623 
eases; al-> 400 >, ,!«* Havana at 72c,ij|#L 12, and 200 bales Su­
matra. |2 80394 50.

For Straits tin the market has continued dull, and owing to 
the excessive supplies prices have further declined, closing 
weak at 18 65c, dale® for the week were about 150 tons. 
Ingot copper has been quiet anti prices have declined, but tin* 
close was steady at. 10 40n. for Lake. Lead has advanced, and 
the clow was steady at 3 72> j for domestic. Pig iron was dull 
and unchanged at #12 75 #15 50.

Refined petroleum is qui- t but steady at 5'15c. in bbls., 
2*fS5c. in bulk and -5 85c. in caws; crude io bis. is unchanged, 
Washington doing quiet at 4*85c. in bbt*. and 2'83c. in bulk; 
naphtha 5*̂ c. Ornd- certificates have advanced and the close 
was firm at 39c. bid. Spirit* turpentine has continued in 
slow demand and prices have furth-r declined, elosing easy 
at 28'j  it29,-. Roods have been quiet and easier for the low 
grad-8 at #1 17! j*  #129 for common aad good strained.

R e c e i p t s  t o  

J u l y  7 .

| 1892-93. 1891-92, S to c k .

II Stars S e p ,  

1, 1892.
TAG
W e e k

S i n c e  S e p .  

1,1891. 1893. 1892.

Galveston , ! 843 1,037.485 1,068 1,138,623 23,536 19,192
| El Pmwf & c 261t 56.299 73 43,471

Sew Orleans 6,106 1,566.406 1,312 2,467,450 100,611 97,785
Mobile.......... 47! 167.920 200 264.455 6,440 9,63*
F lo r id a ...... j . . . . . . j 23,123 . . . . . . 24,776
Savannah. . . ! 3,451 776.000 1,615 1,015,910 18,802 11,961

Br'wick,Ac ......... 140,205 673 169,750
Gbitlfestoii,. 1,130 282,912 140 401,845 16,909 19,049

FJBnyal.Ae . . . . . . j 427 . . . . . . 1.530 . . . . . .
Wilmington.. 1 959 159,063 119 160,970 4,039 10,469

Wash’ll, Ac •....... I 755 2,342
N orfolk........ 807; 282,028 639 518,895 11,498 5,461

West Point! 387; 191.235 730 331,840 1,919
X ' p ' t  N' .Ao 372* 21.607 73 46,158

New' Y ork ... 232| 47,007 88,132 162.402 319,252
B oston. . . . . . 906, 118.600 4.350 140,921 4 000 5,400
Bjitdiaore. . . l,047j 05,978 100 94,777 8.425 8,720
PblladeL.dfC- 1,146 04,720 1,782 87,538 8.815 8,932

Total*. . . . . 16,384 5,010,096 12.871 7,002,197 365.527 517,773
In  o rd e r  that com p a r ison  m a y  be  m ad e w ith  o th er  y e a is ,  we

g ive  b e low  the tota ls  a t lea d in g  oorta  fo r  s ix  seasons.

R e c e i p t s  a t — 1893. 1892. IHWl. 1890. 1889, 1888.
1.101 1,141 1.398 44 53 227

New Orleans; 5,190 1,312 1,050 638 1,249 2,698
tfoblta ....... 47 200 177 10 10 84
Savannah... 3,451 1,015 1,370 58 220 1,030
Char'toa.Ao. 1,130 140 019 21 228 7-45
Wllia‘ton.*o| 959 119 22 18 14 107
N orfolk....... 807 039 953 65 95 498
W. PalOt,&<3. 769 803 941 15 82 529
411 other*. .* 2,931 6,903 1.412 203 176 1,108

Tot. this wk. 10.334 12,874 8,907 1.077 2,130 7,026

Since Sept, ll 50l0.690!7082,197l6370.442 5781.304 5492.263 5443 935

Wool is dull and unsettled 
and steadier.

H op s are m ore  a ct iv e  fo r  e x p o r t

The exports fo r  th e  w eek  ending this evening reach a total 
at 23.327 bales, of which 10,531 were to Great Britain, 150 
10 France and 11.638 to the rest of the Continent. Below are 
the exports for the w eek  and since September 1. 1892.

B xp o rU
fr o m —

W eek E n d in g  July 7. E x p o r t*4 to— From S ep t. 1 ,1802 . to  July 7,1893 E x p o rte d  to —
G n a t  
B riV n - F ranc r

C o n ti­
n e n t.

T o ta l
Week.

G reat
B r i ta in . Franc t G ant #♦ 

n e n t . T o ta h
Q tu lr m io n .. . . . . . . .♦ . .. . . . . . . . . . . 452,800 L33.748 172.713 759,060
V e U tco . A c . . . . ..... . . . . . 250 26*) 17,869 33.017 60,888
S e w  O r ie e a s . . 1,110 2,017 3.72? 557,273 332,199 3d9 487 1,258,959
M obile  A P e a . . . . . . . .......... .. . . . . . . 43.090 400 44,098
S m ra a im h ........ . . . . . . 3,451 8,451 61,711 24,727 274,512 360.050
B ru n sw ick .,. . . . . . . 57,770 9,18 i 20,499 80,755
C h arleston  . . . . ..... ..... 80,094 7,9#) 118 007 212,001
W ilm in g to n . . . . . . . ............ 74,102 . . . . . . 57.029 132,031

K tt fw t k ,. . . . . . . „ f . . . . . . . . 101.80? 30183 132,052
W e st  P o in t . . . . It t f T - * . . . . . . . . . . . . 62,236 . . . . . . 7,700 50,938
N’ p ’t  S ow s , &v . . . . . . . . . . . . ............ 10,882 10,802
Mow Y o r k . . . . 8.456 150 3,20? 11.812 439.103 30,030 184 442 654.481

t U 2*5 209,591 d ,M l 210.432
B altim ore.. . . . 2,101 2,101 81 ,7 91 ' 10,74? 116.459 210,002
e h n * a » i p * A c 751 . . . . . . 731 17,4*2 416 17,833

Total ................ 10,551 150 11,020 22.327 2,245.681 542,737 1,392,606 (.201,087

Total. 1*01-02. so om «Ort 3 00*? *»* 901 Q r> M fife p a -  n " - ’ I K • *J n 701
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
o'.eared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street,

July 7 at—
On Shipboard, not cleared—fo r

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast­
wise. Total.

New Orleans... 11,050 1,952 10,155 214 23,371 77.240
Galveston........ None. None. None. 349 349 23,237
6a van nali......... None. None. 1,500 400 1,900 16,902
Charleston....... None. None. 3,600 500 4.100 12.809
M obile.............. None. None. None. None. None. 6,440
N orfolk ............ 2,43 00 None. 1,500 900 5,200 6,298
New York........ 4.600 500 9,550 None. 14,650 147,752
Other port-___ 6,000 None. 1,500 None. 7,500 17,779

Total 1893... 24,450 2,452 27,805 2,363 57,070 308,457
Total 1892... 10,823 2,192 17,536 2,603 33,154 484,619
Total 1891... 11,284 1,229 7,247 3,924 23,684 240,390

Speculation in cotton for future delivery at this market has 
been curtailed during the present week by holiday influences. 
Continued extreme caution among all classes of operators has 
also served as a check upon committals to new obligations 
and induced the liquidation of a great many old engagements 
upon both the “ long” and “ short” side of the market. 
Advices from Manchester report a halting inclination 
among spinners. The local construction of crop news 
has been of a favorable character. Saturday’s market 
opened with unexpected strong cable advices, and the 
alarmed shorts quickly ran prices up 15 points, but one- 
half the advance was subsequently lost with closing 
tone tame, and on Monday there was a sharp drop of 
10 points under weaker cable accounts and some European 
selling. Tuesday was the National holiday and the Exchange 
closed. On Wednesday there was an opening break in value in 
consequence of selling on Liverpool account, but recovering 
on reports of dry weather in Texas. Yesterday a holiday was 
observed in Liverpool and our market proved of small and 
indifferent character, with unimportant fluctuations in prices. 
To-day, after a stock opening, the market strengthened some­
what in consequence of a slight advance in Europe and the 
circulation of unfavorable crop accounts, but at the close was 
tame again at a small advance over yesterday. Cotton on the 
spot has sold slowly at irregular rates, closing at 8c. for mid­
dling uplands.

The total sales for forward delivery for the week are 422,700 
bales. For immediate delivery the total sales foot up this week 
2,140 bales, including 531 for export, 906 for consumption, 
—— for speculation and 700 on contract. The following are 
the official quotations for each day of the past week— 
July 1 to July 7.

UPLANDS. Sat. M o il T u e s W e d T h . F rI .
Ordinary...................................... 5^8 558 59,6 59,B 5 4
Strict Ordinary........................... 6 6 5l*ie 51616 6
Good Ordinary........................... 6% 67g 613,., 678
Strict Good Ordinary............... 73ie tA 7 4 7 4 73,6Low Middling............................. 79lfl C3 7 4 7R>
Strict Low Middling.................. 7 ‘ 3l6 713,6 73, 7 %M iddling...................................... 8 8 6 8Good M iddling........................... w 8*4Strict Good M iddling............... 8 hi 8 4 87,0 8 4Middling Fair.............................. 8 h. 878 813,6 813,0 87gF air................................... ........... 9 4 9 4 9 4

GULF. Sat. M 011 T u e s W e d T il . F ri
Ordinary....................................... 5% 5 4 513,e 513,0 5 78Strict Ordinary........................... 6 4 C4 63,0 631bGood Ordinary........................... 7*8 7 4 7 iie 71,6 7*6Strict Good Ordinary............... 77,6 77,6 73aLow M iddling............................. 713,6 c*J 7% 7 \Strict Low Middling................. 846 81,6 8 s 8heMiddling....................................... 8 4 8 4 6 81,6 8̂ 4Good Middling............................ M 8 4Strict Good Middling .............. . 8% 6% 8U ,6 81116Middling Fair............................. 9*8 9*e 946 91,0 9i8Fair.............................................. 9 4 9 4 97,6 97,0 91*

STAINED. Sat. M o n T u e s W e d T h . F r i .
Good Ordinary........................... 5 4 5 4 51,9 She 5i«Strict Good Ordinary............... 534 5 % noil- 51116 5U i 6 5%Low Middling.......................... 6=8 659 day. 69,0 6 9 ,6 6 4JUddling....................................... 79,6 7»i« 7 4 7 4 79,0

MARKET AND SALES,
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
eame days.

8POT MARKET 
CLOSED.

SALES OP SPOT AND CONTRACT.
Sales oj 
FuturesEx­

port.
Oon-

sump.
Spec-
ut’Vn

Con­
tract. 1 otal.

Sat'day. Quiet at 4  adv.. 108 108 84,500Monday y u ie t .................. 14 5 14 5 62,100Tuesday
Wed’day Steady at U . do 53t 163 697 90,100Thur’d’y D u ll................... 123 12 3 69|300Friday.. Steady at i , 6 ad. .... 367 .... 700 1,0 67 116 ,7 0 0

Total. 534 906 .... 700 2,140 422,700

B T he Sales and Prices of F u tu r e s  are shown by the 
following comprehensive table:
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■ Includes sales In September, 1892, tor September, 1,700; Beptem- 
ber-®otober, for  Ootober, 420,500; September-November, for Novem - 
ber, 879,900; September-Deeember. for December. 1,931,500; Septem 
ber-January, for January, 6,754 ,100; September-February, for Febru­
ary, 3,014,601; September-March, for Marob, 9 .7 18,4 > ; September- 
April, for April, 3,423,400; Septembor-May, for May, 6,670,200; 
September-June, for June, 4,189,800.

Thefollowing exchanges have been made during the week:
■10 pd. to exch. 500 Aug. for Sept 
•16 pd. to exch. 500 Oct. for Dec 
■C8 pd. to exoh. 200 Nov for Deo. 
•08 pd. to exeh. 200 Oct. for Nov. 
•16 pd. to exch, 200 Oct. for Dee. 
•15 pd. to exch. 200 Oct for Doc 
•09 pd. to exch. 500 Aug. for Sept. 
•07 pd. to exoh. 100 Dec. for Jan.

■10 pd. to exoh. 200 Sept, for Oet. 
•08 pd. to exoh. 400 July for Aug. 
•1 i pd. to exoh. 100 July s. n. fo r  

Aug.
•08 pd. to exoh. 100 Oct. for Nov. 
•25 pd. to exoh. 200 July for Oot. 
•05 pd. to exoh. 100 July for Aug.

The V is ib l e  S u p p l y  o f  C o tt o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete
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1893. 1892. 1891. 1890.
1,385,000 1,576.000 1,109,000 833,000

5,000 9,000 17,000 15,000
1,390,000 1,535.000 1,126.000 848,000

11.000 6.000 4.700 4.100
147,000 131.000 116,000 69,000

17,000 26,000 23,000 6,000
200 200 300 200

10,000 7,000 8.000 6.000
390,000 417,000 240,000 159,000

S,000 10,000 9,000 4,000
103,000 97,000 99,000 69,000

22,000 17.000 11,000 6,000
26.000 42.000 40.000 5,000

737,200 756,200 551.000 323,300

figures for to-night (July 7), we ad 1 the item of exports from 
the United States, including in it the exports of Friday only.

Stock at London........................
Total Great Britain stock.

Stock at Hamburg________ _
Stock at Bremen____. . . . . . . . . .
Stock at Amsterdam................
Stock at Rotterdam.................
Stock at Antwerp.....................
Stock at Ha ere ..........................
Stock at Marseilles....................
Stock at Barcelona...................
Stock at G .. ja ...........................
Stock at T rieste.........................

Total European stocks___ 2,127.200 2,311,200 1,677,000 1,176,300
IndiaoottonanoatforE urope. '  -----  -----------
Amer. eott’nafloatlorBiirope.
Egypt,Bra*il, Ac.,aflt for E'r’pe 
Stock In United States ports ..
Stock In U. 8, interior tow ns..
United States exports to-day.

Total visible supply..........  2,826,826 3,271,073 2,210,1111,193.829
Of theabo ve.the totalaof American and other descriptions areas follows: 

American—
Liverpool stock..............b_______________
Coatlnentalatooxs................  600.000
American r.float for E u rop e... 90.000
United States stock................... 365, >27
United States Interlorstocks.
Usited States exports to-day

Total American....... ..........
Sait Indian, Brasil, Ac. ■

Liverpool stock.......................  213,000
London s tock ............................  5.000
Continental s to ck s .................   137.200
India afloat for E u r o p e ...... . .
Egypt, B raid , A c., afloat........

Total visible supply.......... 2,826,926 3,271.073 2,210.1111,198.829
Price Mid. Upl., Liverpool----- 4%d. 3 l*u d . 4».«d. 6 VI.
Prloe Mid. Upl., New York___ 3c. 7=i«o. 8=»0. 12c.

60.000 125,000 101,000 165.000
90,000 80,000 55,000 25,000
36,000 29,000 16,000 9,000

365,527 517,773 264.074 107,177
125,730 174,344 93,345 15,911

2.419 6,556 3,195 441

1,142.000 1,343,000 831,000 501.000
600.000 566.000 376,000 223.000

90.000 80.000 55.000 •25,000
365,527 517.773 264.074 107.177
125,780 174.541 93,345 15,911

2,419 6,556 3,195 441
2,325,726 2,692,873 11,673,114 872,529

243,000 228.000 228,000 332,000
5.000 9.000 17,000 15.000

137.200 190.200 175,000 105,300
80.000 125,000 101,000 165.000
36,000 29,000 16,000 9,000

501,200 581.200 537.000 626.300
2,325,726 2,692,673 1,673.114 872,5±9

' The imports into Continental ports the past week h ave 
been 63,000 balee.

The above figures indicate a decrease in the cotton in sight 
to-night of 447,147 balee as compared with the same date 
of 1892, an in crease of 616,812 bales as compared with the 
corresponding date of 1891 and an in crease of 1,328,097 bale* 
as compared with 1890.

AT t h e  I n t e r io r  T o w n s  the movement—that is the receii ta 
for the week, and since September 1, the shipments for the 
w eek  and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
fo l lo w in g  statement.
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" Louisville flgurss " n e t ”  In born years.
The above total* show that tne interior stocks have decreased 

d u ring  the week 9,513 bales and are to-night 48,781 bales 
less than at the same period last year. The re elpts at aiJ the 
towns have been 43 bales less than the same week last 
jrear and since Sept, t they are 1,191,937 balee less than for the 
tame t im e  in 1891-93.

Q u o t a t io n s  t o r  Mid d l in g  C o tt o n  a t  o t h e r  M a r k e t s .— 
Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets for eac ti day of th e week.

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—
July 7. Satur. Ifon. Tuec. Wednes, Th,ur». Fri,

Galveston... 7H 7 k 7M 7 k 7 kJTew Orleans ZI16 7 ’ 18 7he 77,6tfobile.......... 75is 7=18 7=16 7=16 7=18Savannah... 7=8 7=8 7=8 7=8 7 kObarleston.. 7% 7%. 78, 7=4 7 kWilmington. 7 1* 7ia 7>a 719 7 kNorfolk........ 7=8
7^8
8

7^8
8 =1 7=8 7u 16

r ™
7 U1S
71=16
8kBaltimore... 6 =3 8

Philadelphia 8 k
79ie 1 8H 8H 8 k

A.Qi?nsta. . . . 7=8 7^3 7 k 7 kMemphis___ 7> 77,6 • 7716 77ie 77i6St. Lonla. . . . 79l6 79I6 • 71, 713 7 kH ouston___ 7H 71, ; 7>4 7 k 7 kCincinnati.. 8 >9 j 818 8 k 8kLouisville.. . 8 8 j 8 8 8

N ew b erry ................. .
Raleigh............  7=s
Selm a............. 71*
Shreveport___ 6i6ia

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
Atlanta............  7% I Little R ook . . . .  7%
Columbus, G a. 7% I M ontgom ery. . 7k
OolumbOB.Mlas 7 k  I N ashville _  7 k
Bnfanla_______ 7 k  I N atchez............  7 k

Receipts From the Plantations.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
eonsumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W eek
E nding—

S U c4 iv ta a tt\ e  P o r ts .  S t'k a t I n te r io r  T o w n $. T U c'pti f r o m  PlanV na*

1891. | 1892. 1883. [ 1891. | 1892. 1893. 1891. 1892. 1893.

Jane 2 ........ 30.996 34,144 25,5S6 U0.32-’  230.5S3 201.857 19,388 19,825 13.964
** a . . . . . 27,303 30.526 25.2t-« 127.806 2l8.<?6l 187.899 14,787 18.807 11,338
** 1 6 . . . 20.621; 25.4i»i 20.S76; 120,083; 204,932 166.902 12,898 11.552 .....
** 2 3 ........ 15.112 18,643 23,058 110.640 193,908 150,762 5.869 8,629 6.956
M 3 0 ........ 13.423' J8,I71 10,038 103,575' 182.821 135,393 6,458 5,190 4.669

J u iy  7....... 8.007i 12.67* ld ,384i 03 845 174.544 125,780 4.794 6,771

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 5,007,842 bales; in 
1891-92 were 7,180,812 bales; in 1890-91 were 6,949,717 bales,

3.—That, although the receipts at the outports the past week 
were 18.381 bales, the actual movement from plantations was 
only 6,771 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 4,794 bales and for 1891 they were 
—  bales.

Overland movement for the W eek and since Sept. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the leturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the m ire extended 
monthly statements. The results for the week ending July 6 
and since Sept. 1 in the last two years are as follows:

July 7.
1892-93. 1891-92.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

Shipped—
Via 8 t  ..................... .
71a Cairo ......................................
?1* Hannibal......... ..............
7ia Evansville...................... .
71a Louisville............................ .
Via Cincinnati..............................
Via other routes. <fco...................

Total gross ov erlan d ..........
Deduct chitrmente—

OvrrUn'l to N. Y., Boston, Ac..
Between Interior tow n s............
Inland, Ac,, from South . . . . . . . .

Total to be deducted.......... .
Leaving total net overland'..

1,681
932

2",301
1,463

996

470,928
201.658
138.010

14.069
126.439
107,543
162,525

7,403
1,292

149

*8*76
1,888

297

676,648
348,744
162.324
37,753

204,807
100,122
161,205

7,370

2.931
892
375

1,221,772

296,511
23,906
72.102

11,965

6,232
172

1,536

1,751,601

411,371
02,591

100,801

4,198 392,519 7,940 574,763

3,178 829.253 4,025 1,176,838
• Including movement by rati to Canada.
T he foregoing shows that the week’s net overlaud m o v e m e n t  

this year has been 3,173 bales, against 4,023 bales fo r  th e  
w eek in 1893, and that for the season to date the aggregate n e t  
overlan d  exhibits a decrease from a year ago of 317,535 bales

In  Sight and Spinnerc’ 
Takmgt.

1892-93. | 1891-92.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

Receipts at port* to July 7 ...........
Net overland to July 7..................
Southern consumption to July 7..

16,384
3.178
9,000

5,010.690 12.874 7,062,197 
829,253 4.025 1,176.838 
015,000 9,000 576,000

28.562
*9,013

6,454.949' 25,899 8,815,035 
(2,854! *8,080| 118,615Interior stocks in excess...............

Came Into sight during week. 
Total in sight J uly 7 ...............

North'n spinners tak'gstojuly 7.

18,94,9
6,452,096 ........  8,933,650
1.068,805! ......... 2,129,068

• Decrease during week. t Lees than Sept. 1.
It will be seen by the above that there has come into sight 

during the week 18,949 bales, against 17,819 bales for th" 
same week of 1893, and that the decrease in amount in sight 
to-night as compared with last year is 2,481,555 bales.
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W eather Reports by  Telegraph.—Advices to us tbis 
evening by telegraph indicate that in Texas and at a few 
other points there lias been no rain all the week and that 
moisture is needed. Elsewhere in the cotton belt the weather 
has in the main been favorable, although one or two districts 
report that there has been too much rain. The plant is now 
as a rule well cultivated. Grasshoppers have appeared in 
some counties of central Texas, but the work of extermina­
tion is in progress.

G alveston, T exas.—Dry weather has prevailed all the week. 
The thermometer has averaged 84, the highest being 88 and 
the lowest TO.

Palestine, Texas.—Crops are good but begin to need rain; 
of which there has not been a trace this week. The ther­
mometer has averaged 82, ranging from 70 to 94.

Huntsville, Texas.—We have got out of the grass and now 
want a good rain. It has been dry all the week. The ther­
mometer has ranged from 74 to 96, averaging 83.

Dallas, Texas.—Those sections that were so badly in the 
grass have worked out. Early corn is safe but late corn and 
cotton need rain, and in some sections badly. Six or seven 
counties in Centra] Texas have a singular pest of grasshoppers, 
which are eating cotton and everything else. Fires and 
poisons have been resorted to. There has been no rain during 
the week. Average thermometer 83, highest 98 and lowest 68.

San Antonio, Texas.—The weather has been dry all the 
week and rain is needed. The thermometer has averaged 86, 
the highest being 98 and the lowest 74.

Luling, Texas.— Corn is safe but cotton is shedding badly 
Rain is needed. The thermometer has averaged 86, ranging 
from 72 to 100,

Columbia, Texas.—Fields are clean and dow need rain, but 
there is no suffering as yet. The thermometer has ranged 
from 70 to 94, averaging 82,

Cuero, Texas.—Com  is secure; but cotton begins to wilt, as 
it needs rain. Average thermometer 79, highest 94, lowest 64.

Brenham, Texas.—Bottoms are doing well enough but up­
lands and sandy lands are needing rain, and in some regions 
badly. Dry weather has prevailed all the week. The ther­
mometer has averaged 84, the highest being 98 and the lowest 
70.

Belton, Texas,—The weather has been very hot and dry all 
the past week and we need rain badly. The thermometer has 
averaged 79, ranging from 60 to 98.

F ort Worth, lexa s .—It has been parching hot and dry dur­
ing the week and crops are beginning to suffer. The ther­
mometer has ranged from 70 to 100, averaging 85.

Weatherford, Texas.—There has been one splendid shower 
during the week, but it was confined to six counties around 
us. Crops are good but would be helped by more rain. The 
week’s rainfall has been sixty-two hundredths of an inch. 
Average thermometer 88, highest 106 and lowest 70.

New Orleans, Louisiana.— Rain has fallen on two days, to 
the extent of one inch and twenty-seven hundredths. The 
thermometer has averaged 82.

S hreveport, L ou isian a.— The weather has in general been 
favorable for crops during- the week and the outlook is fair. 
Ido rain. The thermometer has averaged 84, ranging from 
73 to 97.

Lake Charles, Louisiana.—Dry weather has prevailed all 
the week. The thermometer has ranged from 78 to 97 aver­
aging 83.

Columbus, Mississippi.—Sain is badly needed; crops are 
suffering. We have had rain on two days of the week, the 
rainfall reaching forty-nine hundredths of an inch. Average 
thermometer 84, highest 105, lowest 65.

Belaud, Mississippi,—We have had too much rain and crops 
are grassy. The week’s rainfall has been one inch and thirty- 
five hundredths. The theremometer has averaged 78-6, the 
highest being 92 and the lowest 89.

Little Bock, Arkansas.—The weather has been very warm, 
but farm work has made good progress, and on the whole 
crops are in fair condition and growing nicely. We have 
had light rain on three days of the week, the precipitation 
reaching ninety-four hundredths of an inch. The thermometer 
has averaged 77-4, ranging from 66 to 94.

Helena, Arkansas.—Crop prospects ara not good. There 
has been too much rain. The plant is small and backward.
It has rained heavily on two days of the week, to the extent of 
four inches and thirty three hundredths. The thermometer 
has ranged from 08 to 92, averaging 7 5 .

Memphis, Tennessee,—We have had rain on four days of 
the past week, the precipitation reaching twenty-eight hun­
dredths of an inch. Average thermometer 81*1, highest 96-1, 
lowest 72.

Nashville, Tennessee.—The weather has been warm during 
the week but no precipitation. Crop prospects are improving. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 62.

Montgomery, Alabama.—The weather during the past week 
lias been excellent for cotton. Rain fell on one day but since 
it has been very hot. Crops are very much improved and are 
being • rapidly cleaned. The week’s precipitation has been 
seventy hundredths of an inch. The thermometer has ranged 
from 72 to 94, averaging 83.

Selma, Alabama.—The crop is now clean. Rain is needed 
to promote the growth of cotton and the ripening of corn. 
Rain has fallen on one day of the week to an inappreciable 
extent. Average thermometer 87, highest 105 and lowest 70.

Mobile, Alabama.—The weather has been favorable for the 
crop. The plant is small but doing fairly well. We have 
had rain on one day of the week, the precipitation reaching 
eleven hundredths of an inch. The thermometer has aver­
aged 81, ranging from 71 to 91.

Auburn, Alabama.—Telegram not received.
Madison, Florida.— Considerable complaint of rust and 

dropping of fruit is beginning to be heard. There has been 
rain on two days of the week, the rainfall reaching one inch, 
and forty hundredths. The thermometer has ranged from 67 
to 93, averaging 81.

Columbus, Georgia.—There has been no rain during the 
week. The thermometer has averaged 85 and ranged from 
74 to 95,

Savannah, Georgia.—It has rained on two days of the 
week, the precipitation being fifty hundredths of an inch. 
Average thermometer 80, highest. 95, lowest 68.

Augusta, Georgia.—The weather has been warm and sultry 
during the week with light rain on four days, to the extent 
of eighty-four hundredths of an inch. Accounts from the 
crop are better. Condition is improving under present favor­
able weather. The thermometer has averaged 80, the high­
est being 94 and the lowest 65.

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of six hundredths of an inch. The 
thermometer has averaged 81, ranging from 70 to 94.

Stateburg, South Carolina,—There has been rain on one day 
of the week, the rainfall reaching seventy-six hundredths of 
an inch. The thermometer has ranged from 64 to 90, averag­
ing 77-7.

Wilson, North Carolina,— We have had rain on one day of 
the week, the precipitation being thirty-eight hundredths of 
an inch. Average theimometer 80, highest 84 and lowest 66.

The following statement we have also received by telegraph 
s lowing the height of the rivers at the points named at 3 
o’clock July 6. 1893, and July 7, 1892.

July 6, ’ 93. July 7, ’ 92,

Sew Orleans.
Feet. 
3 6-4

Feet.
15*6

Memphis......... . . . . . . .A bove low-waterm ark. 16-0 25*0Nashville....... 6*1 4*6
Shreveport___ 10*3 18*3Vicksburg....... 365 44-4

In d ia  C o tt o n  M o v e m e n t  f r o m  a l b  F o r t s .—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 6.

BOM BAY RECEIPTS AND SHIPMENTS F O R  FO U R YE A R S.

Shipments this week. Shipments since Sept. 1. Receipt*.
fear Great

Brit’?i.
Conti-
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.
'92-3
'91-2
’90-1
’9-90

2,000
1,000

23.000
10.000
4.000
1.000

25.000
10.000
5.000
1.000

41.000
68.000 

101,000 
359,000

777.000
813.000
902.000 
1088000

818,000
881,000

1.003.000
1.447.000

14.000
25.000
11.000 
6,000

1.690.000
1.704.000
1.984.000
2.167.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
11,000 bales and an increase in shipments of 15,000 bales, and 
the shipments since Sept. 1 show a decrease of 63,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports” cover Ceylon, 
futicorin, Kurraehee and Coconada.

Shipments for  the week. Shipments since Sept. 1,
Great

Britain.
Conti­
nent. Total. Great

Britain. Continent. Total.

Caloutta—
1892-93...
1891-92...

...... ......... ...... 11,000
8,000

10,000
21,000
26,000
32,000

43.000
29.000

6,000
13.000
55.000
62.000

54.000
37.000
16.000
34.000
81.000 
94,000

M Adras— 
1892-93...
1891-92...

All others— 
1892-93... 
1891-92... : : : : : :

2,000 2,000

C >tal all— 
1892-93... 
1891-92... ......... 2,000 2,000 47.000

61.000
104.000
104.000

151.000
165.000
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The above totals for the week show that the movement from 

the ports other than Bombay is 2,000 bales mcr-e than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO SDROPB PROM ALL INDIA.

1892-93. 1891-92. 1890-91.

to ail Europe 
/Yam—

This
week.

Since 
Sept. 1.

TJlit
K eck .

Since 
Sept. 1.

Th.it Since 
meek. Sept. 1

Bombay...........
A ll other porta.

Total___ _

25,000
2,000

818.000
151.000

10,000 881,000
165,000

5.000 1,003.000
8.000 205.001

27,000 969.000 10.000 © 
i H

1 3.00o! 1.208 00'

A l e x a n d r ia  R e c e ip t s  a n d  S h ip m e n t s ,— Through arrange­
ments we have made with Messrs, Davies, Benacbi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt, The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

A le x a n d r ia , H ggpt,
J u ly  5. 1 8 9 2 -9 3 . 1 8 9 1 -9 2 . Ij 1 8 9 0 -9 1

Beoelpta ica n ta n s")------
This w eek .... 
Blare dept. 1.

2 0 0 0  1 
5 ,1 3 5 ,0 0 0  !

t .0 0 0  j
4 ,6 0 0 .0 0 0  l| 4 ,0

1 .0 0 0
6  0*>O

T h it  1 Since 
K e e k .  Sept. 1.

T h it  . Since (j Thu 
week. Sep!. 1. week.

1ftbie* 
Scpl. 1

Expert* (betas)—
i t )  L i v e r p o o l ...............
To Continent............

7 .0 0 0  3 0 1 ,0 0 0
8 .0 0 0  3 1 8 ,0 0 0

4 ,0 0 0  3 2 7 ,0 0 0  .......... ifgS.OOC
d.00O>2 5 9 ,0 0 0 ,1 4 .0 0 0  234 .001

Total E u rop e..— 1 3 .0 0 0  8 2 2 .0 0 0 1 0 ,0 0 0  5 * 6 .0 0 0  4 .0 0 0 1 3 1 6  OOt

• A  aamtar is 98 Dound*.
This statement shows that the receipts for the week ending 

July 5 were 8,000 cantors and the shipments to all Europ® 
13,000 bales.

Averages of Temperature and Rainfall,—As of inter­
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which shows the State averages 
of thermometer and rainfall in March, A p r il , May and June 
for six years, 18SS to 1893, inclusive.
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The rainfall averages are as follows:

Rainfall Averages.

N’r t h  Ca r o l i n a .
4 8 9 8 ....................
18w 2(ifO O d)....,
1891 (fad) ..... 
1MH) (CUlt).-....
lSSiJ0?“ o d ) ........
lS S S (j?u o a ) .. .. ..

So u t h  Ca r o l i n a . 
1883...........................

1801 ( l u l l ) . . . . . . .
1890 ( fu l l ) .  . . .  . 
188® t g o o d ) . . . . . .
1888 (g o o d )..........

GEORGIA.
v m .  . . . . . . . . . . .
1 8 fe  (*oo<!).........
1*01 ( f u l l ) . . ........ .
IS ftH fu U i........ .
IS*9 .......
18#S (g o o d ) ..  . . . .  

F l o r i d a .
1 8 9 3 .* . . . , .........
is »3  ( g o o d s . . . . . . .
U B U fu i l ) . . . . . . . .
1880 ( f a i l ) . . . . . . . .
lS eM O coodJ .......
1888 (g '*od ).........

AL A B A M A .
1#03 . . . . .  .............
183*2 igo&d .....
ISOMfB l!> .. . . . . . . .
lS S » (K D il) ........ .
lS S S (g o o d > ,..........

LotrraiA .v 'A .
1*83............. .
1803 uood),.......
i m i ........
ltfroifouj............
1881* ( g o o d ) , . . . . . . ,
lSSSixoodi.........

MlgfllSSlPRI.
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llMNfttit)*----- ...
mm (M'MMtb.......
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m n I foil» .. .......
w*wUxkht .... . . . .l i f e Muml), . . . . . .
Ufc$(Ko*»dIK.......

TtMXXmm.
imS ...................

• *i ' ........im i (fall
I S fe C f fe iL . ............■

U S* Weed*.............
Tex* A

ISW ..................... .
“l)... . . . . .

\mi ifoil).-r.►.*.*.*'
....... ■hL... ..... 

1888(tf wMi., ... ...

March. AprtL M ay. June.

R ain ­
fall.

Days
rain.

R ain- 
j falL

Days 
rain .

R ain­
fall..

Day.'
rain

Rain­
fall.

Days
rain.

1*82 11 i--d 9 4-44 10H 5*93 133-28 1*M 8-73 13 2*90 9 5*92 16^5
I S

18 1 2*43 «w 5*«l i m 3*48 u
low 2-32 7 5*03 13 2o43*64 9 ! 3*80 10 5*00 SH 7*67 135*35 10 I ' l l 0 7*0# U 3-38 S

1*S0 9 1 1-03 6 3*88" n 9*59 ibH3"8l) 9 1-ft# 7 2*00 7 1-10 15^
8*29

18 1*49 5 2*87 10 5*67 15
H ! 2*50 7 4*00 13 2*21 73-46 Tk, i 2-27 0 1-59 m 5-03 11

8*38 10 1*42 4 7*29 2 4-80 m i

2*97 8 « 2*40 5 8*69 9 6*35 12
8*51 Sh, 2*53 0 2*11 7 4-73 11J47*92 13Wi

934
1*69 0LS 2‘ftl 8 4*L9 11

3-46 2*00 6 5-57 10J« 2 39 7
3*03 6 8*25 0 1-47 4 i 0*23 12
9*U4 10 1*41 8 5 75 11 3*35 10

8*54 13 2*86 4 , S-74 8H i 6 ‘54 14
1*28 7 0*69 2*45 0 9 0# i  m
4-45 9 2-80 8 1-71 7 1 7*09 n
3*0# ? 0*7# 5J4 10-2# 1 8 « 6-20 10
2-in 7 2*82 8 1*00 s q 7*41 WH
JT00 6H 1*05 4 593 12 I 4*33 u %

3*75 9 873 8 - 087 11 4*75 14
8-00 3*03 1  ! 2*8 i BM ! 4-25 11
8-29 11 1-94 5 ! 2-41 7 4*48 9

It 2*31 8 0*39 11 3*5tt 12
2*55 3 i 2*## bH I ' i l #44 4*22 10*6

10-08 10 2-30 0 6*2 5 13 ; 0 0# 8

S-13 7W | 3*39 4 5*18 17 6*00 10
a-(S3 T.-a 5*54 * ■ « 6 5*91 12
4*H4 » 1*71 sq : 1*18 4 4*31 10
3*43 T 4 1 8*35 3-80 Big 5 68
3-1# 7 4-1# 6 : 1*30 Jh, 7*71 13

11 1 2*75 m 0-oa a 5*45 I3jg

« • « 0 4*97 6 | 8*27 8 | 5*31 6M
5*#7 8 7-95 li 2*52 6J4 3-00 11
fe»5 9 3*. 9 7 1 2-81 5 1 5*19 pig
8*39 8M 0*92 8 .1 5*U 9 4 31 9
m m  ; 7 j 2*97 bH: 1*3 8Hi 8-15 12

10*07 «  ! 281 4 3*44 S I 4*18 IBM

3-M e.H: #34 9Wj l*V3l n  ! 5-0# 11
4 43 8 7*50 0 8*15 »5 4*29 SH*
6*40 ia 8-.80 7H' 2*00 10 , 3*01 13
6 41 n #• 16 13 i 5*47 11 1 4*78 9
€•83 i t 3*34 W : 3*15 0 1 5*17 14
5*81 12 3*90 # j 4*50 9 j 0*90 14

r s 5 7 5 U 11 OS# 12 ! 4-24 S
4*34 10 8*00 U H 5’St , t l s4 547 losg
9*8#
8--U U H

w
2*8»j
4*21

1*55 
4* *2

4
13

5*35
8*24

13
9

3-51 0 8 I 3*21 H , 4 37 16
614 12H' 3'U3 7 ;; 3*04 l-i | 5-24 U H

1*8# «  t 2-51 m 5*07 8 i S'BO OK
2*90 SHI 2-16 3* <4 0 | 8NS 8
2*2# 7J% B’Wt 144 1**8 6H- 2-58 OK
2*80 5 38 I! i 5*H # 8*81 4
2-8*) 2*57 614' mm 5H 5*70 10
3 '« l l o l l 4*8 * 9 1 5*2 ; Ji 5*11 u

m v -  > i f  r.» . •••Via * yotrs $ivea above
m*mun u t?iy cu *i uio ng*roj?a5« crop for the year u *intui wa# fd ll or 
good*

M v v nf.-T eb Market,—Our report received by cable to-night 
from Manrh.- t. r states that the market is Arm for both yarns 
and sheeting*. Manufacturers are working at a fair profit. 
We give the prices for to-day below and leave those for 
previous w eeks of this and last year for comparison:

1893. 1892.

82 , Oap, 
Twin.

8>* the. 
BMriingt.

Oolfn
Hid.
Vpldt

32« Oop. 
Twitt.

8K I4». 
Shirlingt.

Oolt’n  
Mid. 
Vpld*

*1. 4. n. d. n. d. d, d. d. d. 8. d. d.
J’ nc 2 6 “, #7M 5 3M »7 0 d ’ lfl OM 97  >, 15 2 7 f h »

“  8 G\ 97H 5 AH 97 1 hi 1% «K *719 5 2 36 7 404
*< l a t i ' , ®7H 5 GH97 4 thi 6K ai7K 5 3 a 6 R * # «
•• 23 6 ’e #7 % s e  h  9 7 4 t 7i.i dw 37 H 15 •2 a  6 7 41i6
*• 30 0T« t>i\ 5 6 m a t 4 ■»h« HK 0  7'* 5 1 6 4

July 7 « ! • ,* 7 » s 5 6% 47 1 •IK 6K »7 K }5 uK ® « 0 315,g

Jcte Butts, Bagging, A c.—The market for jute bagging 
has been very quiet during the week under review, but 
transaction* have been on the basis of former quotations, viz.i 
4^c. for l ' i  tbs.. Sc. for 2 lbs. and 5} for standard grades. 
The market for jute butts has been dull at 1 l-16e. for paper 
grades and 1 for bagging qualities.

East India C r o p  Frospects.—The following is from Messrs. 
Qaddum, Bytbell & Co.’s cotton report dated Bombay, June 2: 

Cotton rnntimiM to arrive steadily, and a# there is every prospect of the W“ . t her keeping tine lor seme time, tt good deal o f potion will etna* down before the wttlntf la of the monsoon. Some ll*bt -howera ■ ; trin« the week In many of the dtatrlcis up emimry, but 
not eiiomtb to warrant »owitj(r being carried on Ihe lands are all ready, and favorable showers will cause a general setting of the 
cotton crop.

Do m e stic  E x p o r t s  o f  Cotto n  M a n u f a c t u r e s — Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistic*, we have received this week a statement showing the 
exports of domestic cotton manufactures for May and for 
the eleven months ended May 31, 1893, with like figures for the 
corresponding periods of the previous year, and give them 
below:
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Quantities of Manufactures of Cot­
ton (colored and uncolored) 

exported to—
Month endino May 81. 11 mos. ending May 31

1893. 1892. 1892-93. 1891-92.

United Kingdom...................yards 150.705 455,493 0,525.330 7.024 893
V*,415 82 /10 133.053 813.088

121.477 07.039 095.024 1,931,375
2,270..*>O0 30.490 7.185.194 770.2 9

Mexico.................. ................. “ 549.6J2 050,403 3,732,310 7.513,804
Central American States and

397,410 398.080 5,70=5,029 7.458.040
95.055 40,835 003.192 403,800

4,770 1,118 139.750 401,095
94/44 50,957 1,512.400 830.9H8

1,247,284 1,093,72c 12,133,033 9,697.081
254.012 855,000 4.181,891 1/29.080

2.4M.J03 1,504,080 10.992,105 8,700,091
128,354 410,000 2.017,312 4,701.572

1.145,004 2,020.007 10,100.991 20.037.712
China...................................... “ 2,311.304 4,648.57* 25,515.800 59.957.872

11.180 18.507 179.000 305.4 09
British India and East Indies “ 210,000 70,000 2.407,010 5,008,270
Other countries In Asia and

230.558 228.815 3.595.218 4.545,911
255.273 247,255 8.380.017 11,557.334

Other countries...................... “ 800,000 983,115 10,057,790 9,102,337

Total yards of above......  “ 12,2*1.020 14.078.104 128.800.030 108,816,250
Total values of above.............. *835,774 $S34,095 $5,142,124 $10,271,000

Value per yard...................................... $'008J $*0593 $'0632 $■0009

Values of other Manufactures oj 
Cotton exported to—

United Kingdom...........................Germany........................................
$15,904 $8,293 $220,074 $148 489

10,8b7 3.04C 100,50t 58.170
France........................................... 1,351 1,251 7,120 7,973
Other countries In Europe........... 54!i 10C 30,302 1«,0»0
British North America.................. 112,13* 91.491 1,284,249 701.790
Mexico........................................... 14,005 12.77C 125,320 148,228
Central American States & British 

Honduras........................................... 9,920 6.034 04,511 77.922
Cuba................................................ 7,*52 4,99] 08,001 61,902
Puerto Rico.................................... 007 387 6,37t 4,050
Santo Domingo.................................... 257 85 5.54C 5,581
Other West Indies....................... 5,01(1 5.870 53,814 50,405
Argentine Republic....................... 1.308 00-3 61,241 8.929
Brazil.............................................. 0,814 7,907 71,001 06,695
United States of Colombia........... 3,485 5,85) 32,241 34.981
Other countries In So. America— 4.0 It 2.285 50.151 45,074
British possessions in Australasia 2,381 4.501 54555 87,770
Other countries in Asia and 

Oceanica...................................... 20,999 10,403 242,203 259,714
Afrloa............................................ l.HBJ 15i 15.0)'i 9,751
Other countries............................. 388 870 9,530 10,002

Total value of other manufao  ̂
tures o f..................................... $225,001 $173,083 $2,500.50L $1,873,332

Aggregate value of all cotton goods $1,000,835 $1,007,178 $10,042,621 $12,144,431

Co m p a r a t iv e  P o r t  K k o e ip t s  a n d  D a i l y  C r o p  M o v e m e n t . 
—A comparison of the port movement by weeks is not 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
Other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since September 1, 1892, and in 
previous years, have been as follows:

T h e  E x p o r t s  o p  C o tt o n  from New York this week show 
decrease compared with last week, the total roaching 11,812 
bales, against 13,580 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1892, and in the last 
column the total for the same period of the previous year.

■XPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1 , 1 8 9 2 .

Exported to—
Week Ending— Total 

since 
Sept. 1.

Same
period

previom
year.

June June 
16. | 23.

June
30.

July
7.

L iverpool..... ............. .......  6,539 3,627 5,975 358,352 422,210
Other British ports.. 2,125 46 2,745 2,480 80,751 93,015

Tot. to Gt . Brit ’n. 2,125 6,585 6,372 8,455 439,103 515,225
Havre.......................... 1,633 1,167 423 150 30,936 36,152
Other French ports.. ........ | .......... ......... 650

Total F rench___ 1,633 1,167 423 150 30,936 36,802
350 4,057 3,175 46.828 46,077

Hamburg................... 575 550 747 1,087 23,923 50,236
Other ports................. 3,729 1,884 1,550 1,021 71,587 69,421

Tot.to No. Europe 4,6511 6,491 5,472 2,108 142,338 165,734
•ipain, Italy, &o........ 1,784 1,290 813 1,099 40,142 39,119

500 1,962 1,582......  ......
total Spain , &c .. 1,784 1,290 1,313 1,099 42,104 40,701

Grand Total___ 10,196 15,533 13,580 11,812 654,481 758,462

T h e  F o l l o w in g  a r e  t h e  C r o s s  .Re c e ip t s  o p  C o t t o n  i t  
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1892.

Receipts
NHW YORK. BOSTON. P h i l a d k l p h ’ a Ba l t i m o r e .

This Since This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1 . week. Sept. 1.

N. Orleans. 2,171 330,274 ....... ....... ...... ......
Texas......... 1,022 273,675 .......
Savannah. 074 250,507 178 89,994 6,165 1,040 88,382
Mobile....... ....... .......... ....... ....... .
Florida....... 9,137 .... ... ..........
8o. C arol’ s. 1,416 08,378 .......
N o.C arol’ a 50 17,167 ..... .......
Virginia... 138 30,431 23,130 641 10,410 029 80,029
florthn pts 3,380 326,450 13,584
Tenn., &o.. 232 47,007 2,525 118.100 1,840 63,574 218 04,531
Foreign.... 50 27,410 423 20,271 ..........

T his year 5,759 1,104,040 0,512 577,954 2,481 93,439 1,917 232,942
Last year. 6,809 1,519,875 5,713 088.979 1,945 112,421 2,512 301,290

Monthly Fear Beginning September 1
Eeceiplt. 1892. 1891. 1890. 1889. 1888. 1887.
Bept’mb’i 405,355 676,823 732,23) 561,710 332,017 654,776
Ootober. 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016 1,213,404
Novemb’i 1,125,855 1,376,909 1,145,410 1,257,520 1,159,063 1,178,436
Decemb’r 930,029 1,215,144 1,195,063 1,116,928 1,103,713 963,584
January 436,457 665,162 859,979 700,909 718,091 527,570
February 291,648 658,855 535,273 410,044 461,201 341,274
March. .. 241,750 376,400 427,702 213,697 330,510 225,042
A p r i l . . . . 2C2.158 251,52: 298,132 110,053 166,571 128,721
M ay........ 129,905 192,89. 196,018 57,362 66,319 131,498
Ju n e....... 95,682 101,161 101,834 25,191 18,102 72,438

Total... 4,994,312 7,047,297 6,856,884 5,778,772 5,488,603 5,436,743
Pero’tageof tot. port

reoelpts June 30.. 98-46 98 05 98-34 98*83 97 04

This statement shows that up to June 30 the receipts 
at the ports this year were 2,053,93) bales less than in 
1891-92 and 1,363,572 bales less than at the same time in 1890-91 • 
By adding to the totals to June 30 the daily receipts since 
that time we shall be able to reach an exact comparison o f 
the movement for the different years.

1892-93. 1891-92. 1890-91. 1889-90. 1888-89. 1887-88.
Tot.J’e30 4,994,312 7,047,297 6,856,884 5,778,792 5,488,603 5,436,743
July 1___ 3,351 2,026 1,641 201 358 8.

“  2 . . . 8. 2,210 2,038 818 67 753
“  3 . . . 949 8. 1,429 416 49 1,579
“  4 . . . . 1,734 1,986 981 226 120 379
“  5 . . . 1,586 1,141 8. 41 941 953
“  6 . . . 5,29) 1,940 987 s. 531 1,502
“  7 . . . 3,473 2,316 2,104 276 8. 1,220
T o ta l. . 

Percentag
5,010,696 
e o f total

7,058,916 6,866,064 5,780,544 5,490,575 5,443,129

portreo ’pts July 7. 98-62 98-18 98 37 98*98 9715

This statement Bhows that the receipts since Sept. 1 up tc 
to-night are now 2,018,230 bales less than they were to the 
same day of the month in 1892 and 1,835,368 bales less that 
they were to the same day of the month in 1891. We add t( 
the table the percentages of total port receipts which hac 
keen received to July 7 in each of the years named.

Shipping News.—The exports of cotton from the United 
States the past week, as per la t e s t  m a i l  returns, have reached 
22,351 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bales.
New  Y ork—To Liverpool, per steamers Alaska, 1,853.......

Gallia, 1,544 ...Taurlo, 2,578...................................................  5,975
To Hull, per steamer Buffalo, 2,380............................................  2,380
To Glasgow, per steamer Peruvian, 100.................................... 100
To Havre, per steamer La Bretagne. 150..................................  150
To Hamburg, per steamers Dania, 287___Gotliia, 800.........  1,087
To Antwerp, per steamer Apollo, 506 .......................................  506
To Copenhagen, per steamer Island, 5 1 5 . . . . ...........................  515
To Genoa, per steamer Werra, 899.........................................  . 899
To Naples, per steamer Weser, 200....................................... .. 200

N«w Orleans—To Liverpool, per steamer Nicaraguan, 6,334.. 6,334
Norfolk—To Hamburg, per steamer Venango, 100  ..............  100
Boston—To Liverpool, per steamers Angloman, 1,357___Lan­

castrian, 204___Scythia. 153 .___________________________ 1,719
Baltimore—To Havre, per steamer Nerlto, 1 8 6 ......................... . 186

To Bremen, per steamers • America (addi icnal), 400.......
Gera, 1,128............... ................................ ................................ 1,528

Philadelphia—To Liverpool, per steamer British Princess, 672 672
Total.................................................................................................... 22,351

The particulars of these shipments, arranged in our usurl 
form, are as follows:

Hull d Bremen Genoa
Liver- Qlas- & Ham- Ant- Oopen- and
pool. goiv. Havre. burg. werp. hagen. Naples. Total.

Now York. 5,975 2,480 150 1,087 506 515 1,099 11,812
N. Orleans. 6,334 6,334
N orfolk ,... ...... 100 100
Boston . . . . 1,719 ___ . 1,719
Baltimore. ...... __ 186 ] ,528 1,714
PliiladeFa.. 672 - - - - - ...... ...... ......... ...................... 672

T ota l.... 14,700 2,480 336 2,715 506 515 1,099 22,351
Below we add the clearances this week of vessels carrymv 

cotton from United States ports, bringing our data down to 
the latest dates:
N e w  Orleans—To Liverpool—July 3—Steamer Delambre, 1,100.

To Hamburg—July 3 -Steam er Kehrwieder, 1,167.
To Vera Ciuz - Julv 3—Steamer Ravensdale, 1,367.

SAVANNAH—To Barcelona July 1 -Steam er Cortez, 3,451.
B o s t o n — To Liverpool - June 30 - Steamer Cephalonia, 235. 
B a l t im o r e —To Bremen—July 5—Steamer Darmstadt, 952.

To Antwerp -  June 29—Steamer Sorrento, 1,149.
P h il a d e l p h ia —To  Liverpool—July 5-Steam er Lo d Gough, 751.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
Churruca, s'eamer (Span.), at Savannah, loading for Genoa. A  Are 

occurred early on the morning o f July 6 in lower No. 1 hold of 
steamer Churruca. Altogether there are about 1,7C0 bales in 
holds Nos. 1 and 2. The lire is confined forward in No. 1 hold. 
About 50 bales slightly butned and 300 wet.
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C otton  freighra the past w eek  h ave been  as fo llo w s :

1 Satur. Mon. Tut*. Wtdnts. Thun. Tri.
Liverpool, steam, if *3S 9« V* 9«

Do later..d. . . . . . . . . . . . . . . . .
Havre, reg. line.d. % 6ia3% *1S®% *16® % *8

D o outside str.d. . . . . . . . . . . . . . . . .
Bremen, steam..d. 9*i 9* 9»4 ®Sl 9SS

Do v. Hamb.d. . . . . . . . . . . . . . . . . . . . .
Hamburg, ateamef. % t* %

Do ..........d. . . . . . . . . . . . . . . . . . . . .
Ama’dam, steam.r. 25* 25* o 25 ' 25* 25*

Do later..c. . . . . . . . . ** . . . . . . . . . . . .
Beval, steam___d. *16 *1« 318 *16 *16

D o ............. t.d. . . . . . . . . . . . . . . . . . . . .
B'lona, direct. ..d.I 731 *16 *16 319 *15
Genoa, steam .. .d. *33*ll8l 8as'®ll«4 63S®1164
Trieste, v.Lond’ud. *i « *1« 3I3 S16 *16
Antwerp, steam.d. •fU V i Vs V .

The market for wheat fu urea h is improved since our last. 
Tbe calling of a special session of Congress had a tendency to- 
restore confidence ana mg the “ bulls.’' and reports of crop 
damage in the Northwest also had a strengthening effect. 
The speculation, however, has been on a very moderate scale. 
In the spot market values have been advanced, thereby 
checking the demand. The sales yes’erdav included No. 1 
Northern at 72c., f.o.b., afloat, and No. 2 red winter at 
4t£@4?i'c. under September delivery, f.o.b., afloat. To-day 
the market advanced during early ’Change on further reports 
of crop damage in the Northwest and firmer foreign advices, 
but later realizing sales caused some reaction from top prices. 
The spot market was firmer, but the advance checked trade. 
Toe sales included No. 1 Northern at % o. over July delivered,

DAILY CLOSING PRICKS OP NO. 2 RED WINTER WHEAT.
Bat. Mon. Tuts. Wed. Thun. Frt,

July delivery............... 71*8 M M 70 % 7 1 % 7 1 %
August delivery........... 733s o O 73 73 % 7338
September delivery— 7 5 % s* 7 5 % 7-*1u 7 5 %
October delivery.......... 77*8 P P 7 7 % 7 7 % 7 7 %
Oeoember delivery....,.o. 8 1% 80% 8 1% 8138

* Cents ;>er lou  id s .
L iv e r p o o l .— By  cab le  fr o m  L iv e ro o o l w e  h a v e  the fo llo w in g  

Statem ent o f  the w eek ’s sa les, stock s. & c ., a t th at p o r t :

J ujus 16. June 23. June 30 July 7.
Sales of the w -ek........... bales.

Of which exporters too* ... 
Of which speculators took ..

Sales American..........................
Actual exfvort.............................
Forwarded...................  ............
Total stoek—E stlm a 'ed ..........

Of which Am» rleau—firttm’d
Total import o f  the w eek ..__ _

Of arid-?h American ............
Amount afl at...........................

Of which American................

84.000 44,n00
2.000 2 COO
2.000

68.000 39,000 
13,* 00 17.000 
67,0*0 70,*00

1.520.000 1.469,000
1.255.000 1.211,000

37.000 35,000 
•29.0 K) 26.000 
38.000, 30,000
36.000 25,"00

51.000
1,000

49.000
12.000
58.000 

1,118,000 
1,170,000

17.000
11.000 
37 000
30.000

3LOOO
1.0-0
1,000

33.000 
7,000

43.000
1.385.000
1.142.000 

19,*»O0
15.000
30.000
20.000

The tone of the Liverpool market for spots and futures each 
day of the week ending Ju!v 7. and the daily closing pricet 
of spot cotton, have been aa follows:

There has been but little interest shown in the market for 
Indian corn futures but values have advanced, owing to a 
restoration of confidence and some buying for Western and for­
eign account. The spot market has received some attention 
from shippers, and yesterday the sales included No. 2 mixed 
at 4 7 $ 4 8 9*0. in elevator and 48?-£-§49c. delivered. To-day 
the market was firmer on buying by the West and a decrease 
in the crop movement. Trie spat mirket was firmer but 
quiet. No. 2 mixed sold at 43}£c. iu elevator ani 49}£e. de­
livered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
S al.

Inly delivery ....... ..........o. 17%
August l«dlvery . . . . . . . . o .  4i>
September delivery.........o. 19 %
October le llvery ........... e. 50

Man. Tues. Wed. Thurt. FTt.
55 H 47% 47% 43^
CLB

48% 49% 493g
SB 19% 49% 50«vj __ 50*3

Oats have advanced in sympathy with the improvement in 
wheat and c<>rn and owing to a more cheerful feeling in the 
monetary situation, but business has been slow. To-day the 
market advanced a trifle on a demand from *• shorts ” to cover

Spot. Saturday Monday. Tuesday. Wed net. Thursday, JVi4o>i

Market, > 
1:45 i*. M. 1

yauw and 
Arm. Barter,

'
lo bajer*'

far or.
Teodlnjg 
down. Qaiet.

MbLCpI’d*. i* i« **» 4*8
Sale* ..........
Spec, A exp.

7,000
300

8,000
500

8,000
500

10.000
500 m

1 8,000
300

Futures. 
Market, l 

1:15 r. M.\
Steady at 

r anc«. siM d,. 0tMdr at partially 
1-44 dec.

Qaiet at 
partially 
1*4 dec.

c

Qaiet.

Market, > 
( r . x  ]

Varyr. Stead,. Qtttet bat 
•laady.

Very 
•tea-1 y. Firm.

The opening, highest, lowest and closing prices of futuies 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:
,  H r  T h e prlees are tn penes a n d  A I M *  T h a t :  1 8 3  m eant
4t 63444, and 5 Ok ms a n t 5 1 64d.

S a t . ,  J o I r 1 . 9 f  e n . . J a l y  3 . T i n . . J a t , ft.

f-/p#n

II11 II If I
I

I

Istna 0 U » . Open B l«k Le>%a Clos

i . A  i j  4. A  1 4L ( 4. 4. A 4. d.
J n ly . , . . . . . . . «  Si 4 24 4 21 * 24 4 21 4 21 4 21 4 n 4 19 4 20 4 19 I S*>
J a ly -A  a * .. - 4 U 4 24 4 24 4 24 4 SI 4 S3 1 21 4 22 « 1# 4 20 4 1#
A  a * .-S e p t .. * 2.5 4 25 4 m 1 23 4 :2f 4 13 4 S f  i  23 4 21 4 21 4 SI 4 t l

4 2S 4 «  4 2* 4 m 4 21 4 34 4 23 4 2| 4 24 4 23 4 S3
O c t - S o r ^ , 4 S7 4 28 4 27 4 2S 4 S3 4 24 4 2 5  4 2* 4 2J 4 SI 4 S3 4 24
N o r .- 4 29 4 2# 4 29 4 29 4 2ft 427 4 2 i  4 27 4 34 4 IS 4 24

« s o 4 31 1 30 4 2| 4 SS 4 2* 4 49 4 2* 4 24 4 ifs 4 i *
4 32 4 33 4 32 4 n 4 29 434 4 20 i W t m 4 28 4 28 4 2S

F o 6 .-M e h ... 4 33 1 9 .  I t s 4 24 ] 4 SI 1 32 4 31 4 33 i  29 4 30 4 3J 4 30
M eh . A p r il. 4 33 4 33 4 33 4 33 4 31 4 31 4 11 4 31

W > d „  J n l y  3* T h e r e . , J a l y  6 . F r l „  J a l ,  7 .

spun B l4h  Lena. Clot. Op#n m * h Lena. d o *
4. d. d. 4. 4. 4. 4 4Ju ly,......... 4 IS 4 SI 4 1.4 4 t l 4 IS 4 n 4 IS i  nJoly-Ao*... 4 IS 4 21 4 IS 4 SI 4 IS 4 24 4 IS 4 22

A a e .-S e p t 4 IP 4 22 | 4 1 9 4 £2 a 4 SO i  24 4 <0 4 24
8 e p t ,-O e t ... 4 20 4 23 4 SO 4 23 4 2t 4 S3 4 n 4 26
0 « t . -N o T . . . , 4 22 4 25 4 22 4 33 4 S3 4 i l 4 S3 4 37
N o t . -  D e o . ,. 4 S3 ■4  2 6  | i  23 4 24 4 24 4 29 4 24 4 2S
D e c .I a n .  ..: 4 24 4 38 4 24 42S 4 2 4 4 30 4 26 4 30
J a n .-F « b .. . 4 Vi J 4 29 4 3< 4 t9 4 27 4 31 4 27 4 31
Feb -Men. , 4 27 - 4 2S 427 4 2S 4 2 9 4 3J 429 4 3 3
H c h . A p ril J 4 29 : 4 S3 1 «  29 4 23 1 4 31 4 3 6 4 31 4 36

contracts.
D AILY CLOSING PaiOBa O F  NO. 2  M IX ED  OATS.

Bat. Mon. Tuts. IFei Thurs. FYi.
faly delivery............... 31% a»fcf - a 31% 35 3 i%
A u*aft? dell v»‘ ry ........... 8 3 * P 5 §  2. 33 33 33%
September delivery .... .0. 32% •’ T 32 32 32%

Rye biî  b. n neglected ani values have again been low­
ered a trifle.

FLOUR.
i n s ................. *  bbl. 91 soa $ 2  i s
lapertln*.......... 19 0®  2 1 0
ixtrm, No. 2 .............. 2 10a 2 50
Sxtr*. No. 1 .............. 2 259  2 74
near* ........................  2 34a 3 15

luralghts.................... 3 00 a 3 75
»*t*nt, *prlnK............ 3 75 »  4 15

Patent, w inter.... .. $1 50a$3 80
City mills extras....... 3 85 a 3 90
Rye flour, suuerMne.. 2 85 9 3 20
Buckwheat Hour.................  ® . . . .
Cora meal—

Western. A c............  2 60 9  2 70
B randyw ine........ 2 75

(Wheat dour In aaoki sella at prices below those for barrels.]
GRAIN.

Vheat— 0. e.
sprlmt, o e rb a ,h ... 83 f* 78
Bed winter No 2 .. 71 % a 73
Red winter........... 59 7 74
White...................... 62 n 74

■>»ta—Mixed. «« ba. 35 9 37
White...................... 37 9 45
So. 1 m ixed.......... 3 5 % , 38%
So. 2 white............ 33 9 39

Cora, per bush.— 0. 0.
Wwt'n m ixed....... 46 9 51
No 2 mixed ____ _ 13% » 50
Western yellow . .. 18 9 52
Western white....... 19 9 55

Rye—
Western, per bush. 55 9 57
Btuteand Jersey.. 9

Barley—No.2West’a. 9
State 2-rowed....... 9
State 6-rowed____ .. 9

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
Y >rk Produce Exchange. Wo first give the receipts at 
Western lake and river ports, arranged so as to present the 
cimparative movement for the week ending July 1, 1898, 
and since August 1, for each of the last three years:
Oertptf c l - Flour. WhfOL Corn. Oats. Barley. Rye.

BUm 19616. Buak.AOllft Ihuh.Mlba Bath.32 to* BmhABlb Bu.S6 lbf.
Jbieairo — 74.061 817274 3,014.237 2.110,670 35.833 11,750
dltwaakMw. S-J.IAO 160,800 10.400 203,000 10,80-j 13,900
Qahjtn. .... 
Mitm«*po!Ui.

161,014
......j

397.2.J > 
1,00 ,320

ro?#co......... Less 93.100 72,500 2,10) 600
Datrolt........ Xiso, 73.000 2S.OOO 54,010 „  ...
CI«T«land— %***| 24.003 3.400 86.0)7 8.293
flt. Loot*,.,., 17,917 76.318 368,200 104,750 ........ 1,735
Paorla.......... «t76>> 10.3 K) 139,200 427,900 2,100
l e w  a t , . — 48,737 21.337 03*

Tot_w». ■93. 298,962 2,191,392 3,665.321 8,202.366 03.076 27,885
5am« wk,’#2. SOl.GSsj 3.160,247 2.303,439 2,766,961 149,307 71.222
3 am* wfcJftL 1 f7,6611 881,072 1,816,731 880,153 22.228 13,274
yinca A\uj. 1. 

1992-S3...... 11,438.462 260,922.424 119,006.516 111. 303.239 29,3)8,528 7,087,265
1S.S80.989 £15,969,30.7 UB.019,307 401.681,366 81,301 662 14,394,093

1890-Cl..... 06,635.513 94,849.714 88,135,902 29,342,012 4,250,428

B R E A D S T U F F S .
The receipts of flour and grain at the seaboard ports for the 

week ended July 1, 1893, follow:
Frid a y , July 7, 1893.

Nothing of interest has transpired in the market for whea* 
flour since our list. Trade, despite a better market for wheat 
has bean very slow and pries have been easy, except for the 
low grades winter, w aich hold steady. For rya fl >ur there 
has been a fair inquiry at steady prices. Corn meal has con­
tinued to tn set with a fair trade at unchanged values. To­
day there was a moderate trade in the market for wheat flour 
at steady prices.

Flour, Wheat, Corn, Oats, Barley, Bye,
At— bblf. bush. bush. bush. bush. bush.

ksw Y ork .. 151.215 2.401.850 289,500 606,900 3,975 8,500
Boston......... C 1.796 328.761 304.132 116,850 725 500
Montreal . . 2 4,833 239,677 168,590 137,915 1,500
Philadelphia 62.099 235,358 57,114 151,627
Baltimore... 94.379 313,922 214.570 143,269 1,746
Richmond.. 3.300 10.102 22,814 13.904
New Orleanft 12,913 345,947 153,771 20,932 .........

Tot. week.. 413.058 3.961.007 1,219.591 1.134,327 6.10 3 10,710
Week 1892.. 313.6611 ,629,498 990,759 1,395,193 24,746 42,623
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

1893. 1892. 1891, 1890
Week Week Week Week

July 1. July 2. July 4. July 5
F lo u r ...,,. . . . . .b b ls . 323,181 239,902 124,515 85,106

W heat....... ....b u sh . 744.848 819,565 183.883 115,445
C o m . . . . .................... 113.731 8H .486 336,631 589,100
Oats........... . . . . . . . . . .  1,188,170 1,397,715 422,325 593.1 3
Barley...... 53,171 4,010 20/297
B y e ............ 9,923 16,t 99 19,300 15,455

Mi,- Total-. 3,098,036 965,899 1,333,470
The exports from the several seaboard ports for the week 

ending July 1, 1893, are shown in the annexed statement:
Exports 
from— Wheat. Com. Flour. Oafs. Rye. Peas.

Bush. Bush. Bbls. Bush. Bush, Bush.
NpwYork 1,6*7,479 181,502 116.293 61,740 27,612 3.852
B oston... 231,452 45.201. 48,433
Montreal 271,909 390,875 10,896 163,328 8,720 52,008
Fhiladel. 135,937 28,820
Baltimore 383.060 270,714 38,015 ___ 14,864

290.477 70,258 1,364
N. News.
Norfolk..
Tot. week 2,938.314 1,058,550 243,921 225,074 51,196 55,860
Blue Urn,

1892 ... 1,845,678 560,339 267,815 139,645 74,700 25,406
The visible supply of grain, comprising the stocks in granary 

at the principal noints of accumulation at lake and seaboard 
ports, July 1, 1893:

Corn, 
bush.

628,000 
8,000 
2,000 

570,000 
2,324.000 

9,000

In  store at—
Hew Y ork........

Do afloat..,
A lb a n y .............
Buffalo............
Chicago.......... .
M i l w a u k e e ____
Duluth.

Wheat, 
bush. 

8,313 000 
239,000

. 1,526,000 

.19,343,000 

. 1.486,000 
5,662,000

T oledo................ 1,928,000 267,000
Detroit...............  1,102,000 9,000
Osw ego..............
Bt. Louis............  2.819,000 653,000
■ Do a f lo a t . . .  132,000 93.000

Cincinnati......... 1,000 7,000
Boston...............  424,000 284,000
Toronto.............. i v o .000
M ontreal........... 451,000 16,000
BMladelphia___ 1,122,000 337,000
P eoria ................ 100.000 42,000
Indianapolis___ ; 9,000 21,000
Kansas City___ 601,000 112,000
B altim ore......... 913,oOO 795,000
Minneapolis___10,077,000 22,000
On Mississippi.. 94.000 149,000
On Lakes.......... 2,927,000 1,446.000
On oanal & river 2,808,000 282,000

Totals— ------------------------ --------- ------------------
July 1. 1893.-62.317,000 8,076,000 3,380,000 
June 24, 1893..63,082,000 7,325,000 3,lt4 ,000 
July 2, 1892..24,356,000 7,841,000 4,973,000 
Ju ly  4, 1891.. 12,5 S3,601 4,020,221 3,583,310 
July 5, 1890..19,638,475 14,463,469 4.639,558

Oats, Rye, Barley,
bush. bush. bush.

708,000 88,000
17,000

54,000 2,000
347,000 7,000 39.000
367,000 108,000 6,000

20,000 51,000
1,000

58,000

11,000 26,000
35,000 2,000 52.000n_- - - , 62,000
37,000 4,000 2,000
. . . . . . . . . . . . . . . . . . . . . . . .

2,000 1,000
25,000 20.00u
16,000 35,000

448,000 30,000 82,000
183,000 _______ ....... .
122,000 5,000

23,000 1,000
48,000 4,000

257,000 16,000
23.000
13.000

4,000 24,000
615,000 16,000

20,000
382.000
397.000
272.000 
219,363 
629,014

401.000
415.000
326.000 

96,603
462,614

T H E  DRY GOODS TRADE.
Hew  Y o k e , Friday, F, M., July 7,1893. 

f The week has been completely broken up by the holidays in 
connection with the Fourth, most of the commission houses 
being closed from midday Saturday until Wednesday morn­
ing. A decided contraction in the volume of business doing 
has therefore to be reported, and taken altogether the past 
week’s trade at first hands has been of very moderate propor­
tions  ̂ Sales from the jobbing stores have also ruled small as 
with the end of the half-year the special prices made to secure 
the closing out of broken stocks came to an end also and 
buyers are indisposed to do much at regular prices. The 
market is exceedingly dull throughout with unmistakable 
indications of slow, dragging opening of the fall season. 
At the same time there is no pronounced pressure of goods for 
sale upon the part of either agents or jobbers. Some of the 
former, it is true, show a disposition to make easier prices in 
staple domestics, but in the absence of any assurance that a 
definite break would be followed by a compensatory increase 
in demand, quotations are generally left unaltered. Collections 
are this week reported dtcidedlv less satisfactory than of late, 
being slow at d irrtgular, while the number of cancellations of 
orders already placed has been a feature in both the com­
mission and jobbing trade.

D om estic^ W o o le n s .—Business in this department con­
tinues slow in the extreme and sellers have made such poor 
progress viili their new offerings of spriDg lines in wooleD 
and wonted trouserings and railing that some of them bare 
withdrawn their samples until thereisabetterprospectof doing 
business. 1 here are occasional orders received duplicating 
fall goods, but in the experience of the majority of agents 
these are counterbalanced by the number of cancellations and 
rejections they have had to put up with. The tendency of 
prices lor the i ew season is quite against sellers, but no gen­
eral diebne can be reported. For woolen and worsted dress 
goods the demar d is small at first bands and jobbers report 
indifferent progress with their fall offerings.

D o m e stic  C o tt o n  G o o d s .— The exports of cotton goods 
from this port for the week ending July 4 were 3,692 
packages, valued at $191,4.79, their destination being to the 
points specified in the table below:

New  Y o ke  to J c lt  4.
1893. 1892.

Week. Since Jam. 1. Week. Since Jan. 1,

Great B r ita in ...... ............... 19 2,033 34 2,747
Other European.................... 13 804 13 1,000
China.......... .......... . . . . . . — 2,141 16,438 .... 55,001
[ndia............ ........................... 1,811 154 2,760
Arabia........................ ............ 400 5,143 __ 6,908
Africa...................................... 14 5,811 .... 5,006
West In d ies................... . 333 10,047 241 8,544
Mexico.................................... 23 1,137 14 1,992
Central America................ - - 80 2.459 16 3,183
South America...................... 632 24,970 516 24,149
Other coimtrie a...................... 37 1,337 26 1,564

Total.................................. 3,692 71,990 1,014 112,854
China, via Yamoouver....... .... 14,045 7,679

Total................. ................ 3,692 86,035 1,014 120,533
'  From. New England m ill points direct.
The value of the New York exports since January 1 have 

teen $4,271,103 in 1893 against $5,812,654 in 1893.
The demand for brown sheetings has conge almost entirely 

,from converters and cutters, johbers placing limited orders 
only, and there being but little doing for export, light-weight 
makes are in comparative best request. Bleached shirtings 
rule quiet througout with a tendency in buyers’ favor in out­
side makes. Cambric muslins and kid-finished cambrics also 
slow and barely steady in price. Wide sheetings are in fair 
condition and generally steady. Only moderate sales 
are reported of colored cottons, and white goods are inactive. 
Orders for fall prints continue below usual average in all 
regular lines, and the demand for ginghams is, as it lias been 
for so long a time past, of restricted proportions. In summer 
dress frabrics jobbers are doing best business with printed 
satines. The print cloth market continues phenomenally slow, 
with hut nominal sales of 64 squares; these are quoted at 
per yard, but there is no demand thereat:

1893.
Stock o f  Print Cloths— July 1.

Held by Providence manufacturers. 121.000 
Fall Kiver manufacturers----------- - 46,000

1892. 1891.
July 2. July 3.

None. 463,000
None. 444,000

Total stock (pieces).....................  167,000 None. 907,000
F o r e ig n  D r y  G o o d s .—Holidays and stock-taking have 

reduced business in this department to little better than retail 
dimensions and the week’s proceedings have proved quite 
devoid of feature. Current importations are being delivered 
as speedily as possible against previous orders, but quite a 
number of buyers show an indisposition to take immediate 
delivery of full quantities.
I m p o r t a t io n s  a n d  W a r e U o n s e W I t l id r a w a ls  o f  D r y  G o o d s .

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 6, and since Jan. 1, 
1893, and for the corresponding periods of last year are aa 
follows:
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©COCO© © 
CO ©  ©  to  ©  
O M M C O W

fO
© M  W v ^  W  
o - p p p  to  

'bOOCSCO© 
©  to  lO  X  
©  ©  tf*. ©  ©

©©MM©
CM M  -3  M  O l I f i  W©M©0© cn co © m 
t o  g o  ©  t o o t

£
<3
G0£,©$•to5* «©

!«
CO O i ©  M  tO W

? r

© © 0 0  - *  ()OW
© W W M O l Q O
M

7  §  

© S '

© M  tO ©  tO M
CO O l © ’—  rfa.©
M

00
M - l t O O © ^
—l  — 3 M  O’ - 4 1

—3 © > e - w © t o
O ' to 00 rfSa ©  O l

05
W  ©  M  M  W  MW M © M to’*-* ©h* M 
cn ©  to  to to  ©©©-4©

|
<30D M M ©

X>oo©cn>f̂ cn 
oo to  -f* - 4  ©



July 8, 1893,] THE CHRONICLE. 71

S t a t e  a n d  C i t y  D e p a r t m e n t ,

te r m s  of su b sc r ip t io n .

Com m ercial and Financial C H R O N IC L E  con­
tains 40 to 64 pages published every week.

State and City Supplement of C H R O N IC L E  con­
tains 180 pages published periodically.

Investor*’ Supplement of ClIRONilCLE (a Cyclo­
pedia of Railroad Securities) contains 160 pages published 
every other month. _ _ _ _ _

Subscription to CHRONICLE for one year 810.00, 
which includes every issue of both Supplements,

T h e purpose o f  till* State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facta we shall give, the amplifications 
an i corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible,__________

MUNICIPAL BOND SALES IN  JUNE.
June has been another very dull month in the muni­

cipal bond market, and the prices received for new 
issues have been lower than at any period for several 
years past. In fact this class of securities has suffered 
from the general financial depression far beyond the 
expectations of the majority of bond dealers. Even 
the stipulation that principal and interest shall be 
payable in gold has not seemed to help the sale of new 
issues to any material extent, and a very large propor­
tion of the bonds advertised have been withdrawn from 
the market for lack of bidders.

In the table below we give the prices which were paid 
for June loans to the amount of $7,375,035, issued by 
twenty-three municipalities, the aggregate of sales for 
which no price was reported being #513,000, and the 
total sales for the month #7,888,935. In the case of 
each loan a reference is made to the page of the 
Chronicle where a full account of the sale in question 
will be found, the pages numbered in the thirties being 
in vol. 57, the others in vol. 56.

I f  we omit from our total of sales for June the 
#6,000,000 of Cherokee bonds, about the negotiation of 
which there have been so many conflicting reports, the 
amount remaining would be but #1,888,935. There 
has been no month since the establishment of our State 
and City Department when the total of sales reported 
has been so small.

J O E  BOND (A L U .
Page. toeation . Kate, Maturity.- Amount. .Awards
1 €MS.§, A ditot*, 3f alt* 5# 1894 1913 #100,000 100-25

f% Fa.**____ 4a 50,000 101-234
1027, Auieorte#, Wash. . . . . #*• 19.18 85§KH) 100 00

(QJBteMe, v . . . . . . . . . . June 2, 1913 15,000 100*01
&$, v t . ____ __ 4 a July 1, 1913 20,OW 100-00

J4NIS. Cherokee B#knSa .. . . . . 4m m m  i i # i 6,000,00(1 100-00
0aa. Eastcrhe*’ r Colon Free

School DIM, A* tth 2rN. V. 5m 1H9> 1(104 5,000 104 41
1068 Fall River, X w .  ... 4* Jane X, 1923 Tf*,000 160*6

83. Far Hoe kit war, N* Y. 5* iw % 20»00O 101*375
1027.Madieon. WU............. 4%t July I. 1913 25,000 100 00

84. Motion, OM<>.............. 5# i  lO t-l §00 3 2 ,0 # 101*2®
S5.Sf<nr . . . . . Am 1913 210,000 8103'63
m .. New York C U r......... 3s Nuv. 1. 1911 203,1*99 100 06

1009 Norfolk. V * ................. Ss 1.023 180,000 100*00
0B7. North Dakota.. . . . . . . . 4s 1923 30,000 10500

10*8 .FI|H-*tonc* Independ­
ent School Hitt, No. l.,
M in n .......... . ........ — July 1, 1909 

July 1. 1918
40,000 100-00

|I|, Roc.ktijghamCo,» N .11. 4s 40,000 lOO'-f
Iti.. RaeWo^h^B Co., SC I f , 4a Herd. i . 1903 20,000 100-002

$•&%.Sailem* Sf mm.. . . . . . . . . 4s 1894-1903 60,000 100*1
ST. W anhin #ptoo*C» 11. Ohio 09 1894-1903 9,830 100*00
(1). WfltAvtlle. N. Y ........ — .. . 18,000 101*01
ST, WIS miff trion, l>el...... April 1, 1921 45,400 100*00
ST.W 1.1m 1 nuton, t m ......,. 4%s Oct. 1, 1921 29,(500 100*006

1§S§. Wiiitoii. Ohio.* m 1903 1,186 loo -oo
T ota l............................ $7,375,035

A|grr«#at« o f salm  for which so  prtw  hi reported 
ujroni 10 mimic! paiittem...................... ..... ...___ 513,900

Total sale* for J u n e ..... $7,888,939
* The Sew H»nip*hire Iowa to the nuioral o f §310,000 was sold In 

•Hiatt tot* at prL ranfflnx from 102*51 to 104*85, the price given in 
tin* above table itO O w i being th o  a v e ra g e .

N E W  YORK CITY'S ASSESSED VALUATION FOR 1893.
On Monday of this week the Department of Taxes and As­

sessments transmitted to the Board of Aldermen the assess­
ment rolls of real and personal property in the city and 
county of New York for the year 1898. The totals show an 
increase of 857,677,790 on the valuation of real estate in 1892 
and an increase of §17,576,464 on the valuation of personal 
property, making a total increase this year of $105,254,354, or 
nearly 6 per cent of the 1892 valuation. As no decrease has 
been made in the valuation of either real estate or personal 
property, the above total is also the net increase, aDd it is the 
largest amount which has ever been added in one year to the 
city’s taxable property. The net increase for the year 1891- 
'92 was §42,406,937, or 2*4 per cent of the 1891 valuation, 

i Nearly one-half of the heavy increase this year is found on 
the rolls of personal property, and this result, it is claimed, 
is in large measure the outcome of the Deyo law, which 
was passed to prevent capitalists evading taxation by 
investments in non-taxable securities. The law compels 

*, holders of such securities to take oath that the investments 
I were not made for the purpose of evading taxation and Com- 
| mi,sioner Barker is quoted as saying that it has acted as a 
preventive to many who have been accustomed to “  swear off ” 
their assessments. Large sums have been added to many of 
the big estates, the valuation of the personality belonging to 
the Jay Gould estate, for instance, having been increased by
§9,500,000.

Tlie following is the official statement showing the real and 
personal valuation for the years 1893 and 1893.

v a l u a t io n  o f  s e a l  e s t a t e .
Ward*. 1892. 1893. Increase.

1-t................ $91,205,235 $1,543,623
2d................. 37.043,847 38,138,270 1,092,623
3d ............... 43.175,080 1,16-1,050
4 th .. . . . . . . . . 15.015,803 15,508.400 552,597
a m .. . . . . . . . . 50,216,320 840,862
6th............... 27,062,100 648,000
71b................ 23,017,700 23,625.600 607.9C 0
Sth................ 42,141,788 427,800
9th.......... .. 30,121,240 802,650

loth  .......... . 22,045,000 329,300
l l t b ...... ......... 21.578,370 21.868,670 290,300
12 th.............. . 255.081,575 16,340,090
13th............... 14,347,050 14 720,050 372,400
14th............... 20.971,080 3.52,294
14th................ 67,241,140 2,260,820
ltitu................ *2,084.000 488.600
17 th ............... 42,893,200 43,192,100 499,900
18th............... 80,560,050 1,525,300
19th............ . . . . .  233,432,620 238,198,960 4,760,330
2*4 Si............... 58,6*6.550 53,540,200 853,650
2 1 st....... . 90.599,550 101.214.700 1.015,130
22c! . . . . . . . . . . 163,399,391 15.580,800
23d ............... 34.523,331 37,595,500 3,072,175
2 4 ia . . . . . ....... 21,010,102 1,650,976

T ota ls .... ....$1,504,904,003 $3 ,f 02,582,393 $57,077,790
TALOATION OF I'KEBOSAL rBOi’EUXT.

1802. 1893. Increase,
Bcakteoi.....* . . . .  $225,742,545 $257,993,760 $32,241,221
1* cm 19.437,107 24,472,046 5,035,030
Share hoM ers Of

ban k s ......... 78 ,180 ,020 88,479,724 10,299,704

T ota u ___ . . . .  $323,359,072 $370,930,136 $47,570,404
TOTAL ASSESSED VALUATION.

j Total i»*»e«»e«1 valuation for 1893................................. CJ.§33,518.529
.i*8e«*ed valuation for 1892.

T ota l net m crease In 1893.

1,826,26.1,275 
$105,231,264

In the S t a t e  a n d  C i t y  S u p p l e m e n t  (see issue of April, 1893 
page 52) we furnish the record of assessed valuations and tax 
rate back to 1861. This record we are now able to bring down
to date by adding the figures for 1893, as follows :

Total Assessed Bate, o f  Tax 
Tal nation. p er$1,000. 

$1,933,518,529
Tears. Real Estate.
1893........ $1,502,582,393
1892.......  1 ,504,904,003
1891....... 1,404,247,820
1690.......  1.398,290,007
1889....... 1,331,378,291
1898....... 1,302,818,870
1 -87  . . . .  1,254,491,849

1,203,941,005 
1,106,413,137 

942 ,571,690

t8 8 « ..
tm s.....
16*6.......
1873.......
1870.......1869.....
1801.......

888,643,848
742,103,075
427,300,884400,953,665

Personal 
Estate.

$370,930,130
323,359,072
321,009,518
298,088,383
272,200,822
250,023,552
253,148,814
217,027.221
202.673,866
201,194,037
217,300,154
303,283,374
181,123,471
174,024,306

1.828,204,275
1,78 5,8 37,338
1,090,978,390
1,003,839.113
1,533,442,431
1.507.040.003 
1,420,908,286
1.371.117.003 
1,143,763,727 
1,100,943,699 
1,047,388,449

008,784,355
■581,579,971

$18*50
19-00
19*70
19*50
22*20
21*00
22*60
24*00
25*40
29*40
22-50
29*90
10*98

• T u > ta x  rate for this year bus not as ye t been  fixed ,'b u t t t i s e x -  
u -l that with the Increased v a lu a t io n !!  w ill be possib le to  drop tho 

rate considerably low er than it  was last year.
From the table of assessment by wards it will be noticed 

that the greatest increase is shown in the Twelfth Ward, 
which includes all that portion of the city between Eighty- 
sixth Street and the Harlem River, and in the Twenty-second 
Ward, which is west of Sixth Avenue, between Forty-sev­
enth and Eighty-sixth Streets. It is in this locality that a 
large proportion of the most valuable improvements have 
been made during the past twelve months. The total increase
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in real estate valuation, $57,677,790, is not extraordinary, as 
the increase in 1882 was $58,468,617 ; in 1890 it was §66,711,- 
716, and in 1891 it amounted to §65,957,813.

Bond Proposals and IVegotiations.—We have re­
ceived through the week the following notices of l onds 
recently negotiated and bonds offered and to be offered fcr 
sale.

ATOndale, Ohio.—(State and City Supplement, page 78.) 
—Bids will be received until July 27 by the Committee on 
Finance for the purchase of §22,500 of village bonds. The 
bonds will be dated July 1, 1893, will bear interest at the 
rate of 5 per cent, payable J. & J., and $15,000 of the amount 
will mature July 1, 1913, and the remaining §7,500 on July 1, 
1918.

Bad Axe, Mich.—We are informed by Village Treasurer 
Hiram F. O’Dell that water-works bonds to the amount of 
§16,000 will be issued about August 1. The loan will bear 
interest at the rate of 5 per cent per annum and will mature 
in not less than 20 years nor more than 30 years. The village has 
at present no debt of any kind and its assessed valuation for 
1892 (which is about 60 per cent of actual value) was §109,000,

Buffalo, N. Y.—(St a t e  a n d  C i t y  S u p p l e m e n t , page 45.)— 
City Comptroller Joseph B. Gavin writes the C h b o n ic l e  that 
§15,000 of the §75,000 refunding bonds which were offered for 
sale on June 28 were awarded to J. S. Farlee & Bro,, of New 
York, at lOO'Ol, this being the only bid received. The balance 
of the loan, §60,000, will be advertised at a later date. The 
bonds are dated June 2, 1893, bear interest at the rate 
of per cent per annum, payable J. &D,, and mature June 
2, 1913. Both principal and interest will be payable at the 
office of the City Comptroller in Buffalo or at the Gallatin 
National Bank in New York City, as the purchaser may elect.

Camden, N. J.—(State and City Supplement, page 59.)— 
An ordinance providing for the issuance of §300,000 of water 
bonds is under consideration.

Colfax, Wash.—(State and City Supplement, page 148.)— 
It is reported that school bonds of this city to the amount of 
§10,000 have been sold to L. S. Roberts, of Spokane, Wash.

Cuyahoga County, Ohio.—Sealed proposals will be received 
until July 17 by A. E. Atkins, County Auditor, for the pur­
chase of §225,000 of 5 per cent central armory bonds. In­
terest on the loan will be payable semi-annually and both 
principal and interest will be payable at the office of the 
County Treasurer. The bonds will be dated July 1, 1893, and 
will mature §15,000 yearly from July 1, 1904 to July 1, 1918, 
with an option of call after 10 years. No bids for less than 
par and accrued interest to the day of delivery will be ac­
cepted and the bonds will be delivered §75,000 August 1, 1893, 
§75,000 September 1,1893, and §75,000 November 1, 1893, or at 
an earlier date at the option of the bidder. This loan was ad­
vertised for sale on June 24, but we are notified that none of 
the bids received were accepted.

The indtbtedness of the county is $160,000. Yalue of tax­
able property for the year 1892 §140,000,000; actual value 
§525,000,000.

Dallas, Oreg.—Water-works bonds of this town to the 
amount of §30,000 have been authorized.

Dowagiae, Mich.—The people of this place have voted in 
favor of issuing §16,000 of electric-light bonds. TheJ bonds 
will become due in 20 years.

Everett, Mass.—(State and City Supplement, page 24.)— 
The statement was made in these columns some weeks ago 
that Everett sewer bonds to the amount of §125,000 would be 
offered for sale probably in July. Nathan Nichols, City 
Treasurer, now writes us that owing to the stringency in the 
money market the issuing of the bonds has been postponed, 
jvhen issued the loan .will run for 30 years, and will probably 
bear interest at 4 per cent.

Fern Bank, Ohio.—W. F. Bailey, Corporation Clerk, will 
receive proposals until August 3 for the purchase of §9,159 of 
6 per cent improvement bonds. The bonds will be dated 
September 1, 1893, §434 of the amount maturing September 1, 
1894, §525 yearly from September 1, 1895 to 1903, and §400 
yearly thereafter until September 1, 1913. Interest on the 
bonds will be payable annually, and it is stated that the 
amount of same may be reduced if part of the assessment in 
anticipation of which they are issued is paid in cash.

Franklin County, Ohio.—(State and City Supplement 
page 81.)—Bids will be received until July 14 by County Au­
ditor Henry J. Caren for the purchase of §6.000 of Kenwood 
Avenue improvement bonds. Interest at the rate of 6 per 
cent will be payable semi-annually and the bonds will mature 
at the rate of §300 yearly from July 1,1894, to July 1,1913 
with an option of call.

Greenleaf School District, San Bernardino Connty, Calif.
-—County Treasurer Truman Reeves writes the Chronicle 
that bonds of this school district to the amount of §1,600 were 
a d '?n June to Messrs- De Van & Rutledge, of Los Angeles, for $1,606. He -states that two bids were received 

for the loan, the other party offering to take the bonds at par. 
Interest at 7 per cent is payaole annually on May 2, at the 
County Treasurer’s office, and the bonds will become due at 
the rate of §320 yearly from May 2, 1899, to May 2, 1903.

Hamilton, Ohio.—(State and City Supplement, page 81.) 
—Bonds of this city to the amount of $12,000 have been voted 
by the Council for water-works extensions.

Hartford, Conn.—(State and City Supplement, page 38.) 
—Additional water bonds of this city to the amount of §200,- 
000 have been authorized.

Hempstead, N. Y.—A resolution has been passed author­
izing the town of Hempstead to issue bonds to the amount of 
§420,000 for public highway improvements. The loan is to 
bear interest at the rate of 4 per cent per annum, payable J. 
& J., and will become due July 1, 1923.

Hudson, N. Y.—(State and City Supplement, page 48.) 
—Street improvement bonds of this city to the amount of 
§25,000 will be sold at public auction on August 1. The bonds 
■will bear interest at the rate of 3% per cent, payable annu­
ally on August 1. and will mature at the rate of Si,000 yearly 
from August 1, 1908 to 1912, and then at the rate of §2,000 
yearly from August 1, 1913 to 1922, the city reserving the 
right to redeem the whole or any part of the loan after Au­
gust 1, 1903.

School-house bonds of the city of Hudson to the amount of 
§30,000 will also be sold at public auction on August 1.

Lansing, Midi.—(State and City Supplement, page 99.)— 
An election will take place in this city to vote on issuing 
§25,000 of 5 per cent bonds.' Ten thousand dollars of the 
amount will mature in 10 years and §15,000 in 15 years.

Lowville, N. Y.—The people of this place will vote on July 
18 on the question of issuing §65,000 of water-works bonds.

Manchester, N.H.—(State and City Supplement, page 14.) 
Mayor E. J, Knowlton writes the Chronicle concerning the 
bond offering which took place in Manchester on June 29, 
that the bonds could not be placed at par, and consequently 
the sale has been deferred for the time being. The amount 
of the loan is §100,000, to be issued for improvements. Inter­
est at the rate of 4 per cent will be payable J. & J. at the 
Suffolk National Bank, Boston, Mass. The loan will be dated 
July 1,1893, and will be payable January 1, 1913, at the City 
Treasurer’s office.

Mount Yernon, Wash.—An election which recently took 
place in Mount Vernon to vote on issuing §15,000 of bonds to 
pay the floating debt resulted in favor of the proposition.

Newport, Ky.—(State and City Supplement, page 159.)— 
Bids will be received until July 13 by James H. Smith, City 
Treasurer, for the purchase of §40,500 of sewer bonds. The 
loan will bear interest at the rate of 5 per cent and will be­
come due January 1, 1913, with an option of call. The bonds 
are advertised elsewhere in  this Department.

New York City.—(State and City Supplement, page 50.)— 
Notice has been received from Comptroller Myers that the 
§263,999 57 of 3 per cent consolidated Btock, known as school- 
house bonds, were awarded on June 29 to the Commissioners 
of the Sinking Fund at par. This was the only bid received. 
The loan will mature Nov. 1, 1911.

Oregon City School District No. 22, Calif.—Bids will be 
received until July 10 by County Treasurer S. B. Califf, for 
the purchase of §6,000 of school district bonds. The bonds 
will bear date of July 1, 1893, with interest at the rate of 6 
per cent, payable J. and J. and will become due July 1, 1913. 
Principal and interest will be payable iu gold coin at the 
office of the County Treasurer, dr at such place in the City 
and State of New York as the purchaser may designate, and 
all bids must be accompanied by a certified check for 5 per 
cent of the amount bid.

Painesville, Ohio.—H. P. Sanford, City Clerk pro tern,,
writes the Chronicle concerning the street improvement 
bonds which were advertised for sale on July 5, that no bids 
were received. The amount of the loan is §21.000. bearing 
interest at the rate of 5 per cent, and the bonds will mature 
at the rate of §3,000 yearly from September 1, 1894, to Sep­
tember 1, 1900.

Palo Alto, Calif.—The people of this place have voted to 
issue §15,000 of bonds for a high-school building.

Paw Paw, Mich.—Village Recorder H. L. McNeil writes the 
Chronicle that bids are now being received for the §15,000 
of electric-light bonds, and that same will be sold as soon as 
a satisfactory offer is received. The loan will bear interest 
at the rate of 6 per cent per annum, payable annually on July 
1, at the First National Bank of Paw Paw, and will mature at 
the rate of §1,000 yearly from 1894 to 1908, with an option of 
call after 1898. The city has at present no debt of any kind, 
and its assessed valuation for 1893 is §618,495; city tax rate 
(per §1,000), §8.

Pierce County, Wash.—(State and City Supplement, page 
148.)—It i3 reported that the election which took place in this 
county on June 20, to vote on issuing §300,000 of bonds to 
fund the floating indebtedness, resulted in favor of the propo­
sition. The loan will bear interest at the rate of 5 per cent 
and will mature in 20 years, with an option of call after 10 
years.

Pinegrove, Pa.—We are notified by Aaron T. Felty, Bor­
ough Clerk, that bids will be received until to-day for the 
purchase of the §26,000 of water-works bonds. The bonds 
will bear 5 per cent interest, payable at Pinegrove, and will 
mature in from 5 to 20 years from date of issue, with an op­
tion of call. The borough has no debt of any kind, and the 
bonds to be issued will be exempt from taxation.
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Pontiac, 111.—(State and Citt Supplement, page 95.)— 

The citizens of Pontiac have voted to issue $80,000 of school 
bonds.

Pueblo, Colo.—(State and City Supplement, page 137.)— 
Bonds to the amount of $1,000,000 for the purchase of water­
works are being considered by the Council.

Puyallup, Hash.—The citizens of this place will vote on 
August 1 on the question of issuing water-works bonds to the 
amount of $60,000.

Rockingham County, Jf. H.—The $40,000 of 25 year 4 per 
cent court-house bonds of this c Minty, dated July 1. 1893. 
h a v e  been awarded to Messrs. E. H. Rollins & Sons, of Boston, 
Mass., and the $20,000 of 10-year 4 per cent refunding bonds, 
dated September 1, 1893, to John Molnure, of York Corner, 
Me. The price paid for the refunding bonds was 100-0025; 
that forthe court-house bonds is not known, but itis stated that 
they sold for a premium.

Saddle River, N. J.—Bid3 will be received until July 
10 bv Herman Bechtel, Township Clerk, for the purchase of 
$90,000 of township bond*. The bonds will bear interest at 
the rate of 5 per cent, payable semi-annually, and $5,000 of 
the amount will become due in 5 years; $10,000 in 10 years; 
$15,000 in 15 years; $15,000 in 20 years; $20,000 in 25 years 
and $25,000 in 30 years.

8onth Bethlehem, Pa.—(State and City Supplement, 
page 70.)— Proposals will be received for the purchase of 
$89,000 of 4 per cent 10-15 year and 15-25 year borough bonds. 
See advertisem ent elsewhere in this D epartm ent.

Tacoma, Wash.—(State and City Supplement, page 149.)— 
It is reported that the $500,000 of sewer bonds, recently 
voted, have been declared illegal.

Toledo. Ohio.—(State a n d  City Supplement, page 84.)— 
Bids will be received until Julv 24 by City Auditor James II. 
Pheatt for the purchase of $497,000 of water-works refund­
ing bonds. Tbe bonds will be dated June 1, 1393, and will 
mature June 1, 1903. Interest at tbe rate of 5 per cent will 
be payable semi-annually and both principal and interest will 
be payable at the Importers’ and Traders’ National Bank, New

York. No proposal will be accepted for less than par and 
accrued interest from the date of the bonds to date of delivery 
at Toledo. Bidders will be required to make separate offers 
for four blocks of $100,000 each, one block of $50,000 and one 
block of $47,000.

Walla Walla, Wash.—Mr. Henry Kelling, City Clerk of 
Walla Walla, writes us that on July 27th an election will be 
held to vote on the question of issuing 5 per cent 20-year 
water bonds to the amount of $160,000, interest and principal 
to be payable in gold. The water system in this cite was 
built and is at present owned bv the Walla Walla Water 
Company, a private corporation, and the cost of construction 
was reported in 1887 as $125,000. The city has been agitating 
the question of purchasing the works for some time past, and 
more than a year ago a petition was circulated in favor of 
issuing bonds to the amount ol $150,000 for that purpose.

Wellsvilie. N. Y.—Building bonds of this place to the 
amount of $18,000 have recen ly been sold toWiUiam F, Jones 
and McEwen Brothers at 101 -0l.

Weston, Ores'.—Mr. J. D. Bowers, City Recorder, writes 
tbe C h r o n i c l e  that bonds to the amount of $17,000 are being 
offered at private sale. Bonds to the amount of 824,000 were 
advertised, but the amount has since been reduced. The loan 
will bear interest at the rate of 6 per cent, payable J. and J,, 
at New York city, and will mature July 1, 1913, with or 
without option after July 1, 1903, as the purchaser may desire. 
Principal and interest will be payable in United States gold 
coin. The city's total debt is at present $11,000 and its 
assessed valuation in 1893 was $200,000 -actual value $350,000.

Wllliam»brid<e, N. Y.—Robert Wallace, Village Clerk, will 
receive proposals until July 13 for the purchase of $30,000 of 
highway improvement bonds. The bonds will bear 4 per cent 
interest and will become due at the rate of $1,000 yearly from 
1908 to 1937. Interest and priucipal of the loan will be pro­
vided for in the annual tax levies.

Tbe total bonded indebtedness of the village is $42,000 and 
its assessed valuation in 1892 was $1,344,580.

Winfield and Bridgewater Union Free School and Acad­
emy District S o. 4, N. Y.—The Boa d of Education of Union 
Free School and Academy District No. 4, of the towns of

NEW LOANS. NEW  LOANS. NEW  LOANS.

$165,000.
SAN TA ROSA, CAL.,

$35,000 BONDS.

PORTSMOUTH, OHIO.
Bonds For Sale.

J. L  Jordan. Ctty Clerk of Santa Bom, Sonoma 
County, California, will receive sealed bids up to

JULY 21, 1893.
for the purchase of SCO water bonds. each, 
bearing t per rent per annum—payable annually. 
Fire bond* < t sertee) payable each year— until 1033. 
Bond* issued In pursuance of Act of March 19, 1380, 
and supplemental Acts, and in pursuance of a special 
election. Certified check of 10 per cent of amount 
bid most accompany bid. Tbe council reeerre* 
right to reject any or all bids.

Reaouruee of Santa Rose j Population 6,000* raiue 
of property ld.90o.060? assessed value 
23 miles graded streets, 16 miles sewers; an in debt' 
ednesm of any kind: present city lory #7 per thous­
and. Chief Industries: Cereals, fruits, hope, luro 
ber. wines, eta. For further particulars Inquire of 
J. L. Jordan,  City Clerk at the above address.

$45 0 ,0 00 .
CITY OF AUSTIN

O m c i or  t u b  C rnr c u m * .  ? 
PoftTBMOCTB, Om»N June 16, 16«9. (

propt eal* will be received at the above 
ed offi.:'-.' until T u r .d n y , <ul» 1 s .  1 H 9 3

Sealed _
mentioned ... ■ ■ ■ ■ ■ ■ K||t _ _____
at 12 o'clock M. tor the purchase of seventy bond* of 
I each,  bearing Interest at the rate o f  five per 
cent per annum, payable semi-annually principal 
and interval payable at the Fourth National Bank in 
New York Ctty). Said bonds to be dated July 1. 
Iw?, and redeemable in 2ft years from their date, is­
sued for *ewer purposes tn pursuance of. and by the 
authority of the profMOttf of an act of the General 
Assembly of the Mate of i <hlu, entitled, an act to 
authonxe the Council of the * lijr of Port mo uni h, 
Scioto County, to lwa« bonds to the amount of |8S.- 
000 for the purpose *d •-< iMtroctln# a sewer and 
branches thereof In said dty and to levy a tax to pay 
said bonds, passed March 1 ,1884, and an ordinance of 
said dty, entitled, an ordinance to provide fo r  issuing 
bond* to pay the cost and expense of the * txth \% ard 
f  ewer, paw ed April ft, Um l Authorizing the 1 sane o f  
said bonds, which will be sold to the highest and beat 
bidder, but tn no case for less than par value.

Bid# should specify the auxnbeaof bonds hid for. 
the rate of premium offered- tbe amount of accrued 
inter***, and the aggregat*- amount Including accrued 
interval and premium which Is offered for all the 
bonds proposed to be purchased. Tbe right Is re­
served to reject any or ail bids.

Given at tbe City of PortsnoBftlfe Ohio, the day 
and year first above written.

R- M. KRH KKR,
City Clerk.

$ 100,000
City of Montgomery, Alabama,

BONDS.
Sealed proposals will bo received at the office of 

R. B. Snodgrass, City Clerk of the City of Montgom­
ery, Ala., until 19 o’clock M. Saturday, July 16th, 
1883, for 9100,000 of Fire per cent forty-year bonds 
of the City of Montgomery, or any portion thereof, 
not less than 15,000.

Salt! bond? are authorized by special act of the Lcg- 
liilsture of Alabama approved February 17th, 1893.

Proposals at Jess than par will not be considered. 
The right to reject any or all bids Is reserved.

Applications for Information will be addressed to

THOM AS H. CARR,
Chairman Committee on Finance.

$ 3 9 ,0 0 0

B O R O U G H  B ON D S .
The Borough of South Bethlehem, Pa., offers

Water-Works and Electric Light 
5°/o Gold Bonds.

I hereby offer for sale *60 City of Austin Water* 
W orks»% Electric Light 5 per cent Bond# of #1,006 
each. Principal and Interest payable in amid coin of 
the United fitares, at the National City Bank o f the 
Oty of New York. Interest payable quarterly on the 
first days of January. April. July and October of each 
year. Said beads are dated August 1, l-6-> and 
mature July 1, 1930. but are redeemable after June 
801910.

Tha*c bonds have been declared valid in every 
particular by the Supreme Court c f  Texas, tbe court 
of «ast resort In said State, a  copy of said Banda, a 
copy of the decision of the Supreme .Court sustain 
In* tbetr validity. tOv«*her with any other data de* 
aired, will be furnished upon application to the undersigned.

Bids will be received for all or any portion of these 
bonds until the 1st day « f  August. l«W. The right 
U hereby reserved to reject any and all bid#

Said bonds are on deposit «tih the National City 
Bank of the City of New York, and will be delivered 
to purchaser* through that Institution.

Bids should be addressed to the undersigned at 
Austin, Texas.

Jo h n - McDo n a l d .
___  Mayor of the City of Austin, Texas.

MERCHANTS’ NATIONAL BANK,
B lt H J I O N D , V I R G I K M ,

Collections made on all Southern point* on best term*; prompt return*.
JOHJf P. BRANCH, President. 

JOBW W. &LMWW. Caab r. ra sp . R. Scott. Tlee-Pr

NOTICE.
City of Austin, Texas, 5 Per 

Cent Bonds.
Referring to the advertisement of John McDonald, 

Mayor of tbe City of Austin, Texas, offering for sale 
on or before August l*t. 9460,*>«» »»f City of
Austin Water-Works A Electric-Light S per cent 
Bond*, we de#lre to Inform the general puntic that 
notwithstanding tbe fact that the said City ha* a 
contract, which still ha# many years to run, with tbe 
Austin Water. Light and Power Company, It ha# 
announced »bat the proceeds of these ?w»nd§ will be 
used in building ©pposPfon water and electriclGht 
w..rk*—Indicating thereby ft# intention to  annul 
#*•*1 existing agreem ent. As aueb action is Imperil 
ling the interests o f the bondholders »*f »he present 
water company, we, a# 'heir representative*, are 
prepared to Institute vigorous legal proceeding# In 
tbe United States • Ircutt to  art o f Texas, and at the 
proper time to enjoin the City of Austin from pros­
ecuting said work. If necessary w« are determined 
to carry our case up to the United States *sprfiDfl 
Court. In view o f this condition o nff*drs. wo d«em 
it proper to w*rn all investors and intending pur­
chaser* of the litigation which la In store for the 
Q ty o f Austin.

SAMUEL B. HUEY. Chairman,
Mb Drexel Building. Pbila.

JAMES B. FRY,
30 East 63d I t ,  New York.

WILLIAM CBKCKLBY SHAW, 
Fisher St Shaw. Bankers. Balt.

Bondhotdrn’ Commutes.

for sale Thirty nine Thousand Dollars (#39,000) In 
(i) four per cent Borough Bonds In 1016s and 
16-25*. For further Information address,

J . A. FBNSTERMACHBR,
(Acting) Town Clerk.

$ 4 0 ,5 0 0
NEWPORT, KY.,5 PER CENT 

SEWER BONDS.
N e w p o r t , K r ., June 29 ,1893.

Sealed Proposals will be received by the under ’ 
signed at his office until 0 o'clock P. M. Thursday, 
July 13.1893, for tbe sale of #40.500 worth of sewer 
bonds, bearing five per cent Interest, tbe same being 
dated January 1, 1898, and being twenty-year bonds 
of 9500 each, optional with the city to redeem one- 
twentieth each year. The Court of Appeals of the 
State having decided these bonds to be legal, leave 
no question as to their being a safe investment.

JAMES H. SMITH. City Treasurer.



74 THE CHRONICLE. rvoL. l v i i .

WiD field and Bridgewater, will sell at public auction on July 
19 $15,000 of school bonds. The bonds are to be dated June 
15, 1893, will bear interest at the rate of 4 per cent, payable 
annually, and will mature at the rate of $500 yearly from 
June 15, 1894, to June 15, 1923.

S T A T E  AND CITY DEBT CHANGES.
"We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

Louisiana—New Orleans.—(State and City Supplement, 
page 173.)—John Fitzpatrick, Mayor.—The following state­
ment of the indebtedness and financial condition of New 
Orleans has been corrected to date by Mr. A. A. Brinsmade, 
Secretary of the New Orleans Stock Exchange. Mr. Brins­
made writes that the city debt is in good condition, and the 
management of it being in the hands of the Board of Liquida­
tion is entirely outside of politics.

New Orleans is co-extensive with the parish of the same 
name. An amendment to the Louisiania Constitution au­
thorizing the City of New Orleans to refund its debt at a 
lower rate of interest has been adopted. The city will issue 4 
per cent 50-year bonds to the amount of $10,000,000, or so 
much thereof as is needed for the bonds falling due at 5, 6 and 
7 per cent, and by this means some $200,000 a year will be 
saved in interest. The amendment provides that the interest 
tax collected in excess of requirements shall be divided between 
city schools and city improvements, and about $250,000 has 
already been transferred to those departments. It is not prob­

able that in paying the 5%  millions of city debt which it is 
proposed to redeem in 1894 and 1895 that the same amount of 
new 4s will have to be issued, as about $500,000 of the matur­
ing bonds will be provided for by receipts from taxes. On 
the 25th of June, 1892, bonds of this Constitutional loan to the
amount of $3,600,000 were sold.

LOAN8— When Due.
•C o n s o l id a t e d  B o n d s  E x t .—

6s. F&A, $30,000..Aug. 1 ,1922 
6s, MAS, 2 ,000 ..Sept. 1, 1922 
6s, AifcO, 12 ,000 ..Oct, 1 ,1922 
6s, MAN, 136,000..Nov. 1 ,1922 
6s, JAD, 50,OOO..Dec. 1,1922 
6s, JAJ, 3,475,000. . Jan. 1 ,1923 

D e b t  M u n i c i p a l i t y  No. 1 
(Co n s o l s )—

6s, J&J, $2 ,500..Jan. 1 ,1923 
G o l d  B o n d s , D. 8. & G. S.—

7s, JAJ, $ 1 1 7 ,0 0 0 ....July 1 ,1922 
6e, JAJ, 23,000 ...Jan . 1,1923 

J e f f e r s o n  C i t y -
68, JAD, $15,500........Dec. 1, 1922
6s, JAJ, 26,000........Jan. 1, 1923

P a r k  B o n d s— M o r t g a g e —
6s, JAJ, $135,000....Jan. 1,1923 

P r e m iu m  B o n d s , 1 8 7 5 —
5 s , ........ , $6,213,320........as drawn

R a i l r o a d  B o n d s  (a ll ex te n d e d )— 
1 . Jaclcson  RR. B.—

6s, MAN, $283,000 ..Nov. 1 ,1922 
6s, MAS, 9 ,0 00 ...Sept. 1 ,1922
6s, JAJ, 6 ,0 00 ...Jan. 1 ,1923

2. Opelousas RR. C.—
6s, MAN, $64,000.......Nov. 1, 1922
6s. MAS, 9,000.......Sept. 1, 1922
6s, AAO, 2,000 . . . Oct. 1 ,1922

3. Fontcliartram RR. D.—
6s, JAJ, $19,000........Jan. 15,1923

S e v e n  P e r  C e n t s , 1869, X  A Y.— 
7s, MAS, $540,600... Mch. 1 ,1894 
6s, MAS, 27 ,150 ... ,8ept. 1. 1922 

C o n s t it u t io n a l  B o n d s  1892— 
4s, $3,600,000. Due at tlie rate

o f $500,000 yearly from 1926 
to 1936, inclusive, and $700,- 
000 yearly thereafter.

S e v e n  P e r  C e n t s , 1870, N—
7s, J A D , $ 3 5 2 ,4 5 0 .. . .J u n e  1 , 18 9 5 
6s, J A D , 23,300 . . . D ec. 1 ,1 9 2 2  

S t r e e t  A s s e s s m e n t , 18 7 3 , 8 .—
6s, FAA, $950............Aug. 1. 1922

S t r e e t  I m p r o v e m e n t , 1 8 7 1 , Q.—  
7 ’3s, FAA, $ 1 0 ,0 0 0 ...Aug. 1 , 1 9 1 1  
6s, FAA, 1 0 ,0 0 0 ... Aug. 1 ,  192 2  

T e n  P e r  C e n t s , 1 8 7 1 , P . E x t .—
6s, AAO, $70,250.......Oct. 1 ,1922

W a t e r  Wk s , 1869, W. (6 s ,E x t .)—
5s, JAJ, $10,000..........J a n . 1 , 18 9 9
6s, JAJ, 72,400-.......Jan. 1 ,1923

* These bonds are lettered A., G., H., I., J., K., L. and M.
SUBJECT T O  C A LL.—On March 1,1894,$540,600 7s o f 1869 will 

mature, and in 1895 $352,450 7s o f 1870 will mature, and $4,503,100 
extended bonds (6s) will be subject to call at city’ s option. These will 
all be paid from proceeds o f sales o f Constitutional 4s, materially re­
ducing interest, and leaving outstanding but $137,000 old bonds other 
than premium bonds.

INTEREST is payable at City Hall by  Board o f Liquidation City 
Debt,

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement

FINANCIAL. FINANCIAL. FINANCIAL.
CHOICE INVESTMENTS

IN

Street Railroad and 
Mu nicipal Bonds.
PRICES TO SUIT THE TIMES. 

Corrrespondence Invited.

Lamprecht Bros. & C o.,
45 W A L L  S T ., N E W  Y O R K .  

C L E V E L A N D . B O STO N .

T H E

Lewis Investment Co.
DES MOINES, IO W A .

Ca p it a l  Pa id  Up , -  $150 ,000.

Choice Investments in the most Conserve, 
tive Field in the West"

C I V  P C D  p C I J T  Guaranteed First Mon- 
i t l l  l l L i l  I gages on improved land, 

in Iowa and Eastern Nebraska. 8afe and Desirable

Fifteen Years’ Successful Experience. 
Send for Pamphlet.

W. A. HOTCHKISS, OEO. H. LEWIS
Act’g Secretary. President.

F A I R H A V E N ,
BELLINGUAM BAY,

FUTURE METROPOLIS OF PUGET SOUNL 
destined to be the great Manufacturing and Com­

mercial Center because it has 
The Largest and Safest Harbor on the Pacific Coast. 

The Greatest Area of adjacent Agricultural Land 
The most Magnificent Forests of Timber in the world 
The finest Natural Town 81te and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver 
lead. Gold and other ores. Extensive Quarries of 
Free Sandstone for building purposes. Valuable in­
formation can be had of

THE FAIRHAVEN LAND COMPANY.
FAIRHAVEN,

W A S H I N G T O N .

GOLD BONDS.
Providence, R . I . ,  • • • • 4s
St. Loo is, M o., . . . • . 4s
D 11 Intli, M i n n . , ................................ 4^s
Great Falls, M on., . . . . 6 s
Santa Barbara, Cal., . . . . 5s
Clallam Co., W ash ., . . . . 6s
Salt Lake City Street R y ., • . 6s
Metropolitan Street R y ., Denver, 6s 
The above are payatde^rlncipal and interest in

Write for full description and price to

E. H . Rollins & Sons,
New York City, 
33 W all street.

B o sto n . M a « « .,  
2 1 6 E x c h a n g  B uild in g .

C IT Y  OF ST. LOUIS
Gold 4s, Due 1918..

Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 

and Trustees in New York State.

INVESTM ENT BONDS
F O R  SALE.

LISTS ON APPLICATION,)

Members of the New York and Boston 
Stock Exchanges.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & Co.,
28 STATE STR E E T, BOSTON.

6  NASSAU ST R E E T , N E W  Y O R K .

Farson, Leach & C o.,
2  W A L L  STREET.

Lists of Investment Bonds Mailed on Application.

W . J. Haves & Sons,
B AN K ER S,

Dealers in M UNICIPAL BONDS.
Street Railway Bonds and other high grade in­

vestments.
311-3 13 Superior S t.^  10 Wall Street, 
7 Exchange I>l« ^ og|oii New York.

Cable Address, “  KENNETH.”

[FISH ER  &  SHAW,

B A N K E R S ,

Member. Baltimore Stock Exchange, 

B A L T IM O R E , M R .

Edward Morton & C o.,
53 Broadway, New York.

Specialties :
M UNICIPAL,
S T R E E T  R A I L W A Y  BONDS  

and
BAN K  STOCKS.

MUNICIPAL SECURITIES
OF

P IT T S B U R G  AND V IC IN IT Y
Dealt In by

Jas. Carothers,
90 FO U R T H  A Y E ., PIT T SB U R G , P A .
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shows Kew Orleans’ s total funded and floating debt on the first o f 
January o f each of the last three years.

1893. 1892. 1891.
Total bonded d ebt................... .815,825,348 $15,290,843 $15,535,445
Floating debt...............................  383,948 416,811 426,538

PREMIUM BONDS.—The premium bonds ($20 each) receive no 
interest till drawn by lot for payment, and then they receive principal 
with simple interest from July 15,1875. They alto get a premium if 
they happen to draw a prize, 2,352 prizes aggregating $100,000 being 
distributed yearly among the drawn bonds. From 1892 to 1895 inclu­
sive 21,000 bonds (par value $420,000) are to be paid each year, in 
tw o Instalments o f 10,500 bonds each, on January 15 and July 15; after 
1895 bonds to the number o f 10,000 will be paid semi-annually— 
20,000 bonds annually. There are two drawings to determine the 
bonds parable July 15 in each year, and they take place January 31 
and April 15 next preceding. The drawings to determine the bonds 
payable January 15 take place July 31 and October 15.

The drawings to determine which bonds shall receive prizes (ranging 
from  $20 to $5,000) occur just before the bonds are paid. Drawn 
premium bonds are receivable by the city fo r  all dues, licenses, taxes 
and debts o f any description at their face value and interest.

DEBT L IM IT A T IO N .-T he act o f the Legislature authorizing the 
premium bonds forbade the city to increase her debt in any manner 
until the premium bonds are paid.

ASSESSED VALUATION,—The (tty 's assessed valuation and tax 
rate hare been as fo llow s;

Item Personal Total .4m . Sate o f  Tate
Years. Estate. Property. Valuation, p. $1,000.
1 8 9 3 .... ........ $95,060,400 $41,916,047 $136,977,107 $27-50
1892___ ........  90,884.175 38,755,325 129,639,800 27-70
1391 ...... . . . . .  80,939,001 40*406,819 120,945,820 27-20
1890___ ........ S7.025.43O 44,289.627 131.915.057 20*20
1BB9----- ........  80,427.023 42,841,882 129.26S.905 20-20
1337----- ..... . .  87.9754)68 37,120,282 125,096.250 20-20
1885------........  80,149,320 37/778,273 128,927,593 25-40
1881 ....,........  73,288.955 24,063,450 97,352,405 17-84
1870...... ........ 116,050,581 23,791,623 139,848,204 26-25

Tax rate in 1893 ineiades; State tax, $7’5 0 ; eity tax, $20-00. 
POPULATION .—la  1890 population, was 242,039; in 1680 it was j 

210,090; In 1870 it was 191,413.
Massachusetts—Lynn.—(State axd Citt Supplement,

page 26.)— Eiihu B, Hayes, Mayor,—The following statement I

of Lynn’s debt, assets, valuation, See., has been corrected by- 
means of data recently received from City Treasurer Hartwell 
S. French. The table of loans includes the details of the new 
issues which were marketed on May 19, i. e., $23,000 of 4 per 
cent school bonds, due 1902 ; $50,000 of per cent sewer bonds, 
due 1913, and $101,000 of 4 per cent miscellaneous bonds, 
due 1903.

Lynn is in Essex County. The city pays to the sinking 
fund yearly an amount of money sufficient, with the accumu­
lations of interest on the sinking fund investments, to pay off 
the entire debt at maturity.

LOANS— When Due,
E skHsjs H ou se—

4s, MAN. $3,000. r ....N ov . 1 ,1893 
($1,500 yearly) to Nov. 1 ,1894 

4s, J&J, $8,000. r . . .  .July 1,1898
4s, J&J, 15,000, r ___July 1. ■ a
4B, A&O, 10,000, r---- Apr. 1 ,1902

P ik e  A p pa r a tu s  Lo an—
4s, J&J, $11,000, r---- July 1,1900

MtrtueiPAJ, L o an—
6b. A AO, 79,000, e — Apr, 1 ,1895 
Of. A AO, 820,000, CAT. Apr. 1,1896
5«. MAN, 30.000...... Nov.19,1894
5s, A&O, 75,000, v ....O ct. 1 ,1897 

P a r k  L oan—
4s. J&J.$30,000, c . . . . July 1,1919
4s. A&O, 6.000, r ..... Oct. 1, 1919
4s, A&O, 20,000, r ....A p r . 1,1920 
4s. A&O, 5.000. r — Oct. 1, 1920 

P o lic e  st a t io n  L o an—
4s, J&J, $46,000,r . . . .  July 1 .1899 
4s, J&J. 8,000,r . ..July 1,1900 

Sc h o o l  H ou se  Lo a n —
4s, J&D,$19,500, r . .. .Juno 1 ,1893 ! 

($3,900 duey'rly) to June 1,1897 I
4s, A&O. $18,000.......Oct. 1,1893 1
is. MAN. 1,300, r ___Nov.l*93-*94 '
4s, Ma s , 5,000, r . . ..Sept. 1, 1998
4s. A&O, 11,000. r___Apr. 1, 1999
4a , A&O. 1,000, r .......Apr. 1, 1900
4s, A&O, 30,000, r . . . .  O ct  1, 1900 
4s, A&O. 55,000, r. ...A pr. 1,1901 
•U. A&O, 30,000, r ...O ct. 1.1.901 1 
4s. A&O, 20,000, r ......Apr. 1. 1992

LOANS— TF7<e» due..
School House L oan—(C o« , j—

4s J&J ,$28,000, r ___July 1,1902
4s."A&O, 60,000, o___Apr. 1,1909
4s,'A&O, 50,000, r ....O ct . 1 ,1910
4s,-A&O, 140,000........Apr. 1, 1 9 1 1

Sew er  Loan—
4s, M&N, $21,000, r...N ov. 1 ,1897 
4s, J&J, 30,000, r...Ju lv  1, 1904 
4s, MAS. 25,000, r ...S ep ta , 1905 
4s, J&J, 100,000, r ...Ja fy  1,1906 
4s,M&N, 20,000,r.-.N ov. 1. 1906 
4s, M&S, 10,000, r . . .Septa , 1907 
is. M&N, 10,000, r.. .Nov. 1, 1907 
4s, F&A, 10,000, r...A ug. 1,1908 
4s, M&S, 10,000, r . . .Sept.l, 1908 
4s, M&N. 10,000, r ...N ov. 1,1908 
4s, J&J, 10,000, r...Jan. 1,1909 
4 f , ‘ A&O, 100,000, r...A pr. 1, 1909 
is, J&J, 35,000, r .. .July 1 ,1910 
•Is, A&O, 10,000, r .,,O ct, 1 .1910 
4s, J&J, 10.000, r...Jan. 1, 1911 
4s, A&O, 50,000, r ... Apr. 1 ,1911 
4s, J&J, 35,000, r ...Jm y 1 ,1911 
48, A&O,20,000, r ..A pr. 1,1912 
4b, J&J, 20,000, r ...Ju ly  1, 1912 
4s, J&J, 50,000. r .. .Jim. 1, 1913 
3-T*s, J&J, 10,000, r . . .July 1 ,1904 
Stas, M&N, 9,000, r...N ov. 1, 1894 
3 <;.s, J&J>, 15,000, r... Jttnel, 1895 

street Improvement*—
4s, A&O, $30,000 . . . Apr. 1 ,1902 
4s, A&O, 125,000, r ..A pr, 1, 1920 
is, A&O, 25,000, r,,Oet. 1 ,1921

n r i o r  continuation ol Debt Changes see next page.

C H IC A G O .  C H IC A G O .  C H IC A G O .

Jamieson & Co.,
STOCKS—BONDS,

Member* New Tori Stock Exchange,
Chicago Stock Sxehaage- 

1 8 7 -1 8 9  D B A K B 9 B N  iT B E K T ,  

Chicago, III*
^Private Wlr# to

U l  WORMS EH, NEW YORK.
FLOWER 4  CQ» NEW YORK.
u u h n  4  Ph il a d e l p h ia ,

S p e c i a l  a t t e n t i o n  g i v e n  t o  o o u - e t - i e w n  b o a t -
d p m . €orre«*tM >o«l*nee • e l i c i t e d .

. . Bu m i , MknMk New Tori Stock Bxoksm* ;
D. hi. CtncMUfoe. Mem her Chicago Stock Exchange

Breese & Cummings,
RAKKEK4 AMD IIKOKKUS,

111 AND 113 noSH O E  KTKBET,
CHICAGO

tseennuss listed In Now Tor*. Boston or Cblosgo
earned on oottservsztTs margin*.

a. O, SbACOHTKH. Muftbar » .  T. Otoe* K u tw g * 
WILY. BAkSih Metnber Chisago Stock Exeisaag* \

A. O. Slaughter & Co.,
HANK. E ltS ,

111* 11.3 l.A W A LL* KTRKKT,
C H IC A G O , IL L S.

C h is a g o  H o e tir lt l* #  l l o s g h c  mud W eld,

Loeb & Gatzert,
MORTGAGE BANKERS*

13$  L A  I A L L K  S T R E E T , C H IO A O O .
First MartSgagre tor rate fit large and smalt amounts, 

Betti a* twTsstors S»«* and* per rent, recarsd to 
Improved and ineotno-nooilng Chicago ettr property, 

Prliirlpnl and Interest payable In (sold . 
CO W f 88POS D BHC* SM4CITRD.

Fred. G. Frank & Bro.,
4 LOCAL SECLMTIBSI A SPECIALTY.
99 W ASH ING TO N ; S T R E E T , CH ICAGO. 

CorrmponOmim Invited,

Title Guarantee & Trust 
Company

OF C H I C A G O ,
W*, 04  Sc m  W ASH ING TON  STREET*

C a p i t a l *  r a l d - a g . e e * * . . . . . . . . . . . . . . . . 9 1 * 6 0 0 , 0 0 0
Undivided earnings, Including

su rp lus....................................... . . .  039*900
O i l O t l K d  w i t h  N tm te  A uditor. . 0 0 0 , 0 0 0

GUARANTEES T1TI.E8 TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE.

M e r e  iarrwtore In rea l estate securities 
• rotectlon alforded bf  no other •yatOBl o f 
doing heal sees.

la authorised by low to act m  Reglatr&r o f Stock* 
and Bond*. Matmmtor, BcNOtf and Trustee far 
Estates, Syndicates, Sndlrldaal* and Corporation*, 

Treat ffiooayi and treat securities kept sepgrata 
from the assets of the Company.

C ORK K*PON HRBU.-E NOLICITED.
OFFICERS:

GWYNN GARNETT. President.
A. H. SELLERS. Vice-President. 

ARCHIBALD A. STEWART. Secretary.
€11 AS. R. LARRABEK* Treasurer. 

FRANK II. SELLERS. Trust Officer. 
DIRECTORS:

fm iGarnett,
erfopi,
Q. Chase,Horace 6 __

John Q, gbortadl, 
John DaKoTCah

Bmmtlet B. Chase, 
COUNSEL:

Cbaa. W. Drew, 
John P. Wttsoa. 
w tim  Ketut,

W* C. Goody, John, P. Wilson.
A. W, Green, A. M. Pence,

MANAGER WANTED.
We with to ebutraet with a good, live matt t« 

represent«»  in each large town and city in toe 
Doited State*. To such we can efier a perm- 
sttftDt. paying »nd legitimate business.

On* Company is in the line o f Building Loan 
Associations, with tho best features and with­
out the risk, nnd expenses o f auch. We feel 
confident that we can afford the best and safest 
Investment* in UU* line ever offered. Write 
and see.

Chicago Co-operative 
Construction Co.

H oorn *  0 1 6 -0 1 8  I t la lt o  B u i ld in g ,  
C H IC A G O , I L L .

The
EquitableTrustCompany

18 5  D E A R B O R N  8T * , C H IC A G O .

CAPITAL, PAID UP, -----------$500,000
j  SURPLUS, -  ----------- ---------- 50,000

AUTHORIZED BY LAW TO RECEIVE and ex. 
| ocnt« trust* ©f erery character from court*, corpora­

tions and Icdlrtdaai*. Takes entire charge of estates, 
i real and personal. Acts a* agent for the reglstra- 
: tton and transfer of bonds and stocks and the Pay­
ment o f coupons, Interest and dividends. A legal 

! depository for court and trust funds.
INTEREST ALLOWED ON DEPOSITS of money,

: which may he made at any time and with arawn after 
Sre days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
| are kept iseparate and apart from the assets o f the 

company.

DIRECTORS:
AZEL F. HATCH, CHAS. H. HULBURD,

! M. W. KERWIN, GEO. N. CULVER,
HARRY RUBENS, MAURICER08ISNFELD,

| J. R. WALSH, SAMUEL D. WABD,
OTTO YOUNG,

OFFICERS:
J, R. WAIaSH, President,

CHAS. £L HULBURD, Vlce-Pre^dent.
SAMUEL D. WARD, Treasurer.

LYMAN A. W ALTON. Secretary

Illinois Trust & Savings 
Bank.

C H IC A G O , I L I ,
C A P IT A L  AND SU R PL U S, -  8 3 ,5 0 0 ,0 0 0

INTEREST ALLOWED ON DEPOSITS. 
Tbta Bank 1* directly under the Jurisdiction and 

! supervision of the State of Illinois, Is a LEGAL ; DEPOSITORY for Court Moneys, and la authorised 
I WJMJta*TRUSTEE^^XECUTOR, RECEIVER r~ '

ASSIGNEE for E 
CORPORATIONS.
John J. Mitchell, President, 

John B. Drake, VI "

STATES, INDIVIDUALS and 
OFFICERS!

Wffi.
irake, Vice-President,
H. Mitchell, Second Vice-] 
Wffi. II. Reid, Third Vici

■President,
Win. 11. Reid, Third Vlce-Presidfnt 

James 8 Gibbs. Cash'r. B. M. Chattel!, Ass’t Caih’r

John McCaffery. 
vim. EL*Mlinheil,
m fia f4-

DIRBCT0B8John B . D ra k e ’ 
W m . H. Reid, John J. Mttohe 
J. C. MoMulIin,! 
J. Ogden Armour

Frederick T. Haskell.
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L O A N S -
WATi-.lt LOAN—

6s, J&J, $100,000, 0. 
6s, J&J, 50,000, c. 
5s, J&J, 50,000,O. 
5s. J&J, 50 ,000,0. 
5s, J&J, 50,000, <s.

m ien Vue.

5s, J&J, 200,000, o.
•is, F&A, 
•is, A&O, 
•Is, M&S, 
4s, J&J, 
•Is, M&N, 
4s, MAS, 
•is, J&D, 
4s, MAS, 
4s, A&O, 
-is, J&J, 
-is, F&A, 
4s, A&O, 
4s, MAH, 
4s, A&O, 
4s, J&D,

13,400, r.
10.000, r.

8.000, r.
150.000. . .
20.000, r.
50.000, r.
20.000, r,
10.000, r. 

0,000, r. 
-7,500, r.
5.000, r.
2.000, r. 
6,500, r.

15.000, r.
10.000. 1

July 1, 
Jan. 1, 
.Jau. 1, 
.Jan. 1, 
. Jtm. 1, 
.Jan. 1, 
.Fob. 1, 
.Apr. 1, 
.Mar. 1, 
.Jan. 1, 
.Nov. 1, 
.Mar. 1, 
.Deo. 1, 
.Sent. 1, 
.Oct. l ,  
..Toly 1, 
Au?, 1, 

. Oct. 1,

.Nov. 1, 

.Apr. 1, 

.Ju n e!,

1894
1896
1899 
1.900 
1901 
1905 
1893
1900 
1903 
1905
1913
1914 
1914 
1916
1916
1917 
1917 
1917
1917
1918 
1918

W a t e k  L o a n — (Continued)—
4s, J&J, #85,000,e&r.July 1,1918 
•Is, A&O, 100,000, e&r.Apr. 1,1919 
4s, J&J, 75,000, r ..J iily  1,1919 
4s, J&J, 35,000, r .. Jail. 1 ,1920 
4s, A&O, 150,000, r . . Apr. 1, 1920 
4s, A&O, 50,000, r . . Apr, 1,1921 
•is, A&O, 25,000, r . .Oct, 1,1921 
4s, J&J, 50,000, r. .Jan, 1,1922 
4s, J&J, 25,000, t . . July 1,1922 
3%s, MAN, 10,000,1 . .May 1,1894 
8%s, M&N, 7,300, r. .M ay 1,1904 
33-ts, M&N, 31,000, r ..N oy. 1, 1913 
3 %s, J&D, 6,000, r ..D eo. 1,1915 
3JflS, M&N, 71,500,1-.. May 1,1905 

J&D, 5,000, ij..Dec. 1,1905 
3las, A&O, 2,000, r. .Apr, 1,1916 
3las, M&N, 24,500, r. .May 1,1916 
3ias. J&D, 3,500, r ..June 1,1917 
3 las, F&A, 6,500, r ..F eb. 1 ,1917 

M is c e l l a n e o u s  B o n d s—
4S. J&J, $15,000, r ...J u ly  1, 1902 
4s, J&J, 101,000, r ...Jan . 1,1903

The sinking fund receives yearly an amount sufficient,, with accumu­
lations o f interest, to pay the city debt at maturity.

C IT Y  P R O P E R T Y  AND W A T E R  W O R K S.—The city property, 
consisting o l real estate, school buildings and public parks, amounts 
to $1,501,450. Total cost o f water works to Jail. 1, 1893, was $2,087,- 
727. The earnings of the water works for 1892 were $175,288; ox~ 
penses o f operation and maintenance, $28,952; interest on water 
loan, $69,893; total, $98,845; leaving a balance o f $76,443, which 
was transferred to the water loan sinking fund.

DEBT LIM ITATION.—See general remarks and laws cited under 
this head in connection with the details of the debt and finances o f the 
State o f Massachusetts, State and Cit y  Supplement, page 19. It will 
be noted there that since January 1,1889, the general debt limitation o f 
Lynn has been 2% per cent.

An exception to this limitation Is found in  the Supplement to the 
Public Statutes, Laws o f 1888, Chapter 229, in an act entitled “ An act 
“  to enable the city o f Lynn for  the purpose o f providing a new High-

(o) coupon, (r> registered.
* The loans marked thus (4) in the above table are authorised by 

speeial acts of Legislature in excess of the city’s legal debt limit. The 
total amount o f outstanding bonds thus authorized is $500,000.

PAR VALUE OF BONDS.—The bonds are in pieces of $500 to 
$2,500 each.

INTEREST—W H ERE P A Y A B L E —Coupons are payable at the. 
Bank of the Bepublie, Boston, or at the City Treasurer’s office, L ynn. 
other interest is payable by  City Treasurer only.

“  School building.”  The amount authorized is $150,000 for  the land 
and building beyond the limit of Indebtedness fixed by law.

Another exception is found in Chapter 172, Laws o f 1887, which 
authorizes (in addition to amount authorized by act o f 1887, Chapter 
84) not exceeding $100,000 for drains and sewers.

Another exception is found in the Laws o f 1890, Chapter 258, which 
authorizes an additional $100,000 for High School building.

Still another exception is found in Laws of 1890, Chapter 203, which 
authorizes $150,000 for street improvements.

T O T A L  DEBT, E T C .—The subjoined statement shows Lynn’s total 
municipal debt, the sinking fund held by the city against the same, 
the water debt, and the city’s floating debt, on each of the dates in­
dicated.

May 10, ’93. Dec,, 1892. 
Funded debt (exol. o f water),..$1,793,000 $1,771,000
Sinking funds........................ 430,199 349,099

Dec., 1891, 
$1,661,400 

295,614

Net debt.........................................$1,362,801
Water debt (additional)............$1,626,500
Floating debt (additional).......  $500,000
Total municipal debt................ $3,419,500

$1,421,901
$1,626,500

$135,000
$3,532,500

$1,365,786
$1,584,500

$83,500
$3,329,400

The funded debt as given above for 1892 includes loans to the amount 
o f $500,000 in exoess of debt .limit and issued under authority of 
special acts o f Legislature,

ASSESSED V A LU A TIO N .—The city ’s assessed valuation and tax: 
rate have been as follows, real estate being taken “  at about three-
fourths cash value.”
Years— 
18 92.;..
1 8 91 .. .. 
1890-.-.
1 8 89 .. ..
1 8 88 .. .. 
1880 ....
1 8 7 0 .. ..
1 8 6 0 .. ..
18 50 .. ..

Beal Estate.
$34,540,888

32,395,172
29,390,332
27,575,936
26,342,939
17,913,543
14,277,212

6,291,460
3,160,515

Personal
Properly.

$12,512,026
12,871,700
11,340,046
12,448,931

6,881,141
5,470,192
6,649,903
3,357,605
1,674,328

Bate o f  Tax 
Total, per $1,000.

$47,052,914 $15-40
44,766,872 14-60
40,730,378 15-00
40,024,867 14-20
33,224,080 18’60
23,383,735 17-60
20,927,115 17-20

9,649,065 8-80
4,834,843 9-00

PO P U L A T IO N .—In 1890 population was 55,727; in 1880 it  was 
38 ,274 ; in 1870 it was 28,233,

CHI AGO.

Geo. A. Lewis & Co.,
B A N K E R S ,

1 3 2  L A  S A L L E  S T R E E T , C H IC A G O .

W e m ake a  specia lty o f

MUNICIPAL BONDS
Netting the Investor 4 to 6 P er Cent per 

annum.

List of Securities mailed upon application. 

CORRESPONDENCE INVITED.

Geo. M. Huston & Co
B O N D  A N D  S T O C K  D E A L E R S

W e  b u y  an d  se ll  o u tr ig h t  a ll W e s te rn  
M unicipa l B o n d s  an d  S tocks. W e  
c h e e r fu lly  fu rn ish  fu ll  an d  re lia b le  in ­
fo rm a tio n  c o n ce rn in g  a n y  W e ste rn  se ­
cu r ity  w ith o u t  ch a rg e . M on th ly  q u o ­
ta t io n  c ircu la r  m ailed  t o  a ll a pp licant a,
New Usuea of municipal bonds wanted.

80S  P I N E  S T R E E T , S T . L O U IS , DKI

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

9 6  M ic h ig a n  S t., M i lw a u k e e ,  W is .
F irs t  M o rtg a g e s  o n  Im p ro v e d  M ilw a u k ee  R ea l 

E sta te , b e a rin g  s ix  an d  s e v e n  p er  ce n t  in terest 
a lw a ys o n  han d . N o ch a rg e  t o  t h e  in v e s to r  f o r  c o l ­
le c t in g  in te re s t  o r  lo o k in g  a fte r  ta x e s  a n d  fire  in su r ­
a n ce . A b s o lu te  se cu r ity

W. H. Howcott,
O f V E S T  II E N T  B A N K E R .

HIGH GRADE LOANS EFFECTED.
Dealer in

Southern Timber Lands.
A p p r a is e r  o f  S o u th e rn  L un d  V a lu e s . 

N o .  1 9 2  C O M M O N  S T R E E T ,
__________ N E W  O R L E A N S, L A .

Joseph G. Martin,
V X O C K  B R O K E R

AND DEALER IN
M IS C E h L A iV liO U S  S E C U R IT IE S . 

1 0  S t a t e  S t „  B o w l o n ,  M a m

PACIFIC COAST.

Merchants National Bank
O F  S E A T T IiE , W A S H IN G T O N .

UNITED STATES DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres.

Wm. T. Wickware, Cashier.
C ap ita l, $ 2 0 0 ,0 0 0  1 Surplus, etc., $ 4 0 ,0 0 0  

Interest-bearing Certificates o f  B eposit 
Superior Collection Facilities.Correspondence Solicited

Tacoma National Bank,
First National Bank in the CitVi 

T A C O M A , W A S H IN G T O N .
Paid-up C apita l................................$ 2 0 0 ,0 0 0
S u rp lu s ..  .....................................$ 1 0 0 ,0 0 0
W. B. Blackwell, Prest, H. O. Ftshbaek, Cashier. 
JohnSnyder,Vice-Prest. I. M.Heilig, Asst. Cashier 

G enera l Banking Business T ransacted . 
Special Attention to C ollections.

SAN FRANCISCO.

The First National Bank
O F  SAN F R A N C IS C O , C AE .

DOTTED STATES DEPOSITABY, 
C A P IT A L , -  - -  8 1 ,3 0 0 ,0 0 0
SU R P L U S, . . .  $ 8 5 0 ,0 0 0
3. G. MUBPHT, Pre.ident. S. D. MOKGAJf, Cashier 
rAits. Morn-IT, V.-Pres. a. W. Kline, A«ct. Cash, 

G E N E R A L B A N K IN G  BUSINESS. 
ACCOUNTS SO L IC IT E D .

Merchants N ational Bank
T A C O M A , W A S H IN G T O N , 

(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits.

C ap ita l......................... ....................... $ 2 5 0 ,0 0 0
Surplus and Undivided P rofits $ 1 0 0 ,00C
Correspondence solicited. Collections a specialty,

ESTABLISHED 1855

E u g e n e  R .  C © l e ?
S T A T IO N E R  A N D  P R I N T E E ,

S u p p lies  B a nks, B a n k ers , S to c k  B ro k e rs  a n d  Cor- 
; o ra t io n s  w ith  c o m p le te  o u t f its  o f  A c c o u n t  B o o k s  
>nd S ta tio n a ry .
ISF" New concerns organizing will have the!? trders promptly executed.*

N o. 1 W IL L IA M  S T R E E T ,
HANOVBB SQU ARB,}

MISCELLANEOUS.
1850. 1893.

The United States Life  
Insurance Co.

IN  T H E  C IT Y  O F  N E W  Y O R K .

OFFICERS.
G E O R G E  H . B U R F O R D t President.

C. P. FRALEIGH............................   Secretary.
A. WHEELWRIGHT...............Assistant Secretary
WM. T. STANDEN.............................  Actuary
A RTHUR C. PERRY................. ................ . .Cashier
JOHN P. MUNN«......................... .Medical Director

FINANCE COMMITTEE.
GEO. G. WILLIAMS.... . . . . . .Pres. Chem. Nat. Bank
JULIUS CATLIN.......... „ .........................Dry Goods
JOHN J. TUCKER.......... .....................   Builder
E. H. PERKINS, JR„ Pres. Imp. & Traders’ Nat. B’k.

The two most popularplans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which
gves to the insured the greatest possible amount of 

demnlty in the event of death, at the lowest possi­
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in the 
event of adversity overtaking the insured may be 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 
in accordance with the terms and conditions of these 
policies.

Good Agents desiring to represent the Company* 
are invited to address J . S . G A F F N E Y , Super­
intendent of Agencies, at Home Office.

W M . FRANKLIN HALL
BOOKS ACCOUNTANT AUDITED

N e w  fo r m s  d e s ig n e d  f o r  b o o k s  o f  a c c o u n t . 

Settlement o f Insolvent Estates.

AI8 Exchange Building, 53 State Street, Boston..

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
in. R o u n d  a n d  F la t  B a rs  a n d  5 -p ly  P la te s  a n d  A n g le s

f o r  s a f e s , v a u l t s , & c.
C a n n o t b e  S a w ed , C ut, o r  D r ille d , a n d  p o s it iv e ly  

B u r g la r -P r o o f .

C H R O U SE  S T E E L  W O R K S ,
Sole Manners in the U. S. B R O O K L Y N , N. Y*


