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CLEARING HOUSE RETURNS.

The following table, made tip by telegraph, etc., indicates
that the total bank clearing* of all the clearing house* of tbe
United States for the week ending to-day, July 1. have
been ft,043.407,331, against $3#!,721,0.3 last week and
$1,176,076,343 the corresponding week of bustyear.

Wi*k Kntlim July t.

Ottuntsa
Return* btt TtUeravh, 18*3. 1882. P*r Cmt
Wr»w Tork. 160S,380.789 -29
B*.ton.... m.JTsmi et.9t8.ru —37*6
Fftiladaiphia* M wy*«** 50.236.RF0 S7.7i».:t.H -12*8
Brntaaror*.. . 11,066,376 10,536,291 +ro
Chte»xo.... ei.uo.i70 -17-7
St boat*— ... 35.434,3H 18.178,183 -19*5
W Orte»0» .. ceeeeeeeene. 5,395,833 4,500,204 +18 9
atvnndtttt s »»y».. tM»,55*,723 »Ti«..i-H.97t -7-3
Other Bltiee, S.t«»» IStAIMM 119,783,1*7 —14*9
Totelm otttee, * 4«y»—. 187t.007.01* «906,171.4A1 -8-7
All atfiiee, 1 day 313.400M13 289,901,902 -20*2
Tout etlettJoe toe week—  1,043.407,331 *1.170,076.6*8 -1T4

The full details of clearings for the week covered by tbe
above statement will be given next Saturday. We cannot of
course furnish them to-day, bank clearings being made tip by
the various clearing houses at noon on Saturday, and bence in
the above the last twenty-four hours of tbe week have to ne
in nil case. »-umuted. as we go to press Friday night.

W e give below our usual detailed figures tor the previous
week, coveting the returns for the period ending with Satur-
day noon, June 24. as well as the comparative totals in 1302.
There has been a falling off from tbe previous week in tbe
aggregate of exchange* of nearly sixty-four millions of
dollars, most of wi ich is at New York, and due in port to tbhe
decline in apeonfarion at the Stock Exchange. Contrasted
with the corresponding period of 1893 ail but twenty-three of
the cities record loanee, and in the aggregate for the whole
country there is a falling off of 7'0 per cent, The most
important percentage of decrease this week has been at
Memphis, 6/, 3; Nashville, 48*1; Lincoln, 47*9: Fremont. 40 1.
and Sioux City, 40. In ratio of gain Houston leads with 64-9
1*8r cent and is followed by Duluth. 54-7 per cent.

SATURDAY, JULY 1, 1893.

Sew York..

Sale*ef—
Stocks...*
Groin....

Boston..........
Prortdaae®,
Hartford.....
Sew Ha”eo.
Springhead ..

Worcester,........

lew Badford..
rail Rirar*.....

Total Hew Engla'n.(.i..

Philadelphia.
Pitubontw-gw*.
Baltimor .
BaflUo.........*
Watthiu«icm..

i.yraear«.,
W.ilmiortoa.....
Binghamton,....

Total Middle.

MUwaafcaa
Detroit

R'oral
Colanaoo*.

Canton*..

Total Middle We*tern.

Portland..
City.

aco
Lo* Aa#*l«*..

StO\II(V Fall*-....,
RSk s
Total Fact00..

Sanaa* City.
Mimteapoli*
Omabha.

Total Other We*tena-.

St. Lout*-.....
Hew Orjeast*..
oniarllto...
ialreetoo-.

Atlanta ..
Cbarlestem..
Della*

JacksonrlUe* ....
Total Southern,....
Total *IL..........

Outside Hew York.

Montreal...

Toronto

Halifax
Hamiltol

Total Cal

NO. 1462.

Week Ending Jum 24. 'Week End?9 June 17.

1893. 1893, (P.Cent  1893. P. Cent.
566,202,079 K'80.6 -5*8? 619,509,550 —84
{700,971)  f1,026,737) {-25 8| {1,048621) (-38 §
(32,873,800) (15,811,763) +1106) (37,309.876) (-3+
90,799,429  93,337.335  -2-7  75.174.853 -14*1
5,067,200 %%*Osg &) 6828000 42310
1,695,031 "BO4. +5- 2054122 - %*f
1>88.652 %*239876385 -O'T +gz*s
1,156,808 ,276. _9 4 -
1,399 526 +1* m96.573 +20*7
M 8 1,397,070
662,793 950035 —300 670,799
350.608 2 —7-0 477199  +9-5
819.659 1.029,365
103768,288 107,148,985 -31 00,622,329
74,243,231
B oo
7,450,680 +J1S
1,883.688  -37
1444013  +67
895,084  + 11-1
1.03&229 -10*
222,300 +H-6
114,402,780 -4 0 U2.703.052  -e-2
78,801.980  90.790.007 -13 2 81,020, -ss-t
11,768,400  2&85L800 -25 ¢ Us.g%t,ggg —18-7
5,287,*17 - .240. -17"
PR AL 8.498,413 :2169 6.501,090
0.490,717 —170
2,9)7.500 3,717,000 10 k&bs -5%9
L*60,858 1772829 —I30  1>70!814  +2*4
dU * % -23*8
854,186 —139 A
25M&4 400,931 -362 822.819 83
376.60) 3*3,1-90 383,407 +16%5
1713*7 253.309 1 80500 m  -f-10-9
181881 138720 J 190.U00  +5%5
2553370 *298,755
150,197 116,190
11449442 135885707 -16 7 -23°9
11,224,772 11,786.202 ~ —44 15007437 . 2*8
1,421,529 1024537 -28 | 1,697.155 344
1222,7-12 1,739:234 -31 7  1.300.000 -360
715,931 885067 —192 800,i>00
em.ui 693,023 -10 b 009,637
+30 * +43%6
i D 2
. 1*2'703 135 182508
144,907 : +1« 438'573
*Si8 90,721
47.322,001 1£003,017  -S-4  21,3yd37s
. 9,003,988
YEE 2 o jn 1BE
S«52.3dl 5.\06.206 6,991,344
4,032,653 4-752.803
5.1*4.420 5,227,705
imij 2/038,076
15001300 Me9 ft3 1.800.000
'6+9.03 665,423
762.943 815,008 849,073
347214 666,7)1 444797
471'770 716.833 480.580
iQI&sr 356.022 856,233
04.2%1 107,170 L.
86,000 i, ii:
Q% a6
459,369 636,6+1
33,060,872
21,152,373 21,781,663
6714110 6,980,779
5331.941 7,037,708
1'934,388
reon
2,\1"6%%&1' 2.298,718
814,038  1,569.017
1,065.493
*
750,000
oz N
§e°~5%9 308,378
560,000
542,673
274,061 432,372
*7.037,534  61,40858|
991,721,008 1065,889.383
'425,&810,0i» "466,106/770
10.656.099  10,713.240 10.022,918
5884.299 0,805,350 5,731,177
1,039,455 935241  +102 992,037
750.000 +2 3 694,755
16,687,0141 18,7.18,840 —2*0 18,041.487

*Hot Included In totals.
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See pages 33, 34, 35, 36 and 37 foi our State »nd City
Department.

All advertisements with relation to State and City Bonds
«ill likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

The order in India suspending free coinage of Silver,
and the stringency in our money market, have occupied
public attention this week almost to the exclusion of
other events. We have written on a subsequent page
with regard to the action in India and its influence
upon affairs in this country; it is not needful to add
anything further on that subject here. The monetary
situation increased in severity until Thursday, when a
syndicate of the leading down-town banks eased
the strain by taking out six millions of loan certi-
ficates and loaning the funds on the Stock Exchange,
so as to meet the emergency. Rates had opened
on the day mentioned at 51 per cent and ad-
vanced within a short time to 74 per cent—speedily
however falling to 6 per cent, on the offers of several
millions by the syndicate of banks referred to, and oa
the report of the arrangement they had made. The
special causes for the greater activity were the prepara-
tions for the first of July payments and the fact that
the borrowing was not for one day only but until Mon-
day, and in many cases until Wednesday, as Tuesday
is the Fourth of July holiday. The panicky condi-
tion of silver was also an adverse influence in the
money market, as it added to the excitement and
helped to disturb confidence, and so favored the plans
of those who were engineering the squeeze for the pur-
pose of depressing prices on the Stock Exchange.
Yesterday, though rates again touched quite high
figures, the tone continued to improve, aided in part
by reports that Congress was to be convened in extra
session on August 7, which reports were subsequently
confirmed.

A very bright spot in the situation is the exceedingly
encouraging reports of railroad earnings that are being
received from all parts of the country. It is not
merely that very satisfactory gains in gross earnings
are shown hut that net earnings also record very grat-
ifying improvement, a point having evidently at length
been reached where augmented expenses no longer
consume the entire improvement in gross income. In
some cases, indeed, it is being found possible to reduce
expenses in the face of rising gross receipts. The
Pennsylvania is a conspicuous instance of the latter
kind, reporting for May an increase of no less than
$760,003 in gross earnings (Eastern and Western lines
combined), and at the same time a saving in expenses
of $178,535, so that altogether there is an improvement
in the net for the month of $938,538. Some
very gratifying exhibits have also come from other
parts of the country. We review the May returns at
length further on in this article, and therefore will
say here only that the Burlington & Quincy for that
month has *467,867 increase in gross and $335,522 in-
crease in net; the St. Paul, $288,675 increase in gross
and $165,617 increase in net; the Wabash, $155,535
increase in gross and $96,097 increase in net; the
Norfolk & Western, $159,565 increase in gross and
171,703 increase in net. .

A number of other bright features are to be noted.
Thus tho accounts regarding the growing corn

N LM

crop—a crop which is perhaps of more importance in
the agricultural world than any other—are very favora-
ble, the reports all agreeing that the crop has made
very fine progress in recent weeks, and that the condi-
tion and promise now are greatly in advance of a year
ago, when, as will be remembered, the yield was poor. As
regards wheat the situation has not changed and
aggregate production will be much below the heavy
total of last year; but that is of little consequence
in view'of the large supplies left over from last season,
and which supplies have been an important factor in
the great decline in the price of wheat that has oc-
curred, (tight money of course being the immediate
cause of the decline), the quotation here in New York
touching 68] cents a bushel yesterday. Later on,
when the financial situation improves, the changed rela-
tions of supply and demand under this year's re-
duced yield will no doubt be reflected in better prices
again. Among other favorable events of the week may
be noted the further increase in the Treasury gold hold-
ings, which, according to the latest official statement,
now amount to $95,581,349 against only $89,589,363 on
the 8th of Jime, and the advance in coal prices by the
anthracite coal companies.

The money market this week, as noted above, has
been stringent. On Monday money on call, represented
by bankers’ balances, loaned at 40 per cent in the
morning and at 4 in the afternoon, when a supply came
in from foreign bankers. On the following day the
highest rate was 30 per cent, and there was less activ-
ity, with the lowest rate 7 per cent. On Wednesday
the demand was not urgent in the morning, but in the
afternoon the rate was advanced'to 60 per cent and
the last loan of the day was at 50 per cent, the market
being influenced by a calling in of loans by some of the
banks and by the closiog out of collateral on contracts.
On Thursday there was an early demand for
money, which gradually carried the rate up
to 3-16 of 1 per cent and interest, equal to about 74 per
cent per annum, but the taking out of $6,000,000 loan
certificates at the Clearing House by prominent down-
town banks and the loaning of large sums of money by
commission houses, together with the Anticipation by
some of the railroad corporations of the interest due
July 1, served to break down the rate to 6 per cent, and
although there was a subsequent reaction to 15, the
market closed at 6 per cent. Yesterday as high as 50
per cent was paid at one time, but some loans were
made as low as 12 per cent, the close being at 15 per
cent. The range for the week was between 74 and 4 per
cent and the average probably about 15 per cent, large
amounts being loaned very near the highest rate on
Thursday. Renewals were from 12 to 15 per cent,
and while banks and trust companies quoted
6 as the nominal rate, some of the banks
sent their money into the Stock Exchange in or-
der to get the high rates current there. The market
for time money was very stringent and what little was
offered was at or about call money rates for high grade
collateral. The quotations were, for 30 days, 6 per cent
and 1 per cent commission, and for 60 days, 6 per cent
and 2 per cent commission, and none was offered for
longer dates. The supply was meagre and chiefly

from private sources. Business in commercial
paper was stagnant. The demand was urgent
and makers of paper were willing to pay

whatever figures were demanded, but the transac-
tions were few. Bates were nominally 8 to 12 per
cent for the very best names. Up to the close of busi-
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ness yesterday the New York Clearing House hud is
sued altogether $17,230,000 of loan certificates, and
<750,000 more have been applied for and will he issued
to-day, making the grand aggregate 117,980,000. The
Boston, Baltimore and New Orleans clearing houses
have also issued certificates this week. The movement
of currency to the interior has in a great measure sub-
sided, but the inquiry for money at Chicago was so groat
on Thursday that there was full employment for all the
funds that could be obtained.

The fall in silver in London, which carried the price
to thirty pence per onnce on Thursday, had a disturb-
ing effect abroad upon what are there known as silver
stocks, and the whole market was more or less de-
ranged. The settlement in London passed off satisfac-
torily, but there was apparently no disposition to
trade, and on Thursday the market was affected by the
rumor of the failure of a silver house in Paris. The
cable reports discounts of QO to 90 day bank bills in
London Hat 1] per cent. The open market rate at
Paris is 2} per cent, at Berlin it is 3# per cent and at
Frankfort 3J per cent. According to our special cable
from London the Bank of England tbiB week gained
£511,000 bullion and it now holds £30,119,008. Our
correspondent further advises U3 that this gain wai
due to imports of £485,000 (£300,000 from Brazil,
£126,000 from Egypt, £33,000 from Portugal aud
£20,000 from other sources), exports of £157,000
(£57,000 to Russia and £100,000 to the United States),
and receipts of £186,000 from the interior of Great
Britain.

Our foreiga exchange market has been unsettled
again this week by active money. That this was the
chief controlling influence was shown every day when
the market grew firmer as money became easier. One
feature of the market is that offerings of loau bills are
not large, neither is the demaud for sterling loans
urgent. The reasons assigned for the light offerings
are that in the p.esent unsettled condition of the
market bankers do not care to draw heavily ; in some
cases the collateral offered is not acceptable, and the
market being dominated entirely by the rates for
money it is too uncertain for extended operations.
The small inquiry is explainable by the fact that
as borrowers buy long sterling and repay the
loan with short bills, the difference between the
two, by the time the loan matures may, by reason
of a relaxation in the money rate, become so
great as to make the interest on the money obtained
from the loan very high. The market for exchange
wa3 demoralized on Monday by the high rates for
money, and close quotations were difficult to make.
On the following day the market was unsettled, and
grain bills were offered in fair volume, but bankers
coadd not obtain concessions from the shippers, the
latter claiming that the influences at work among the
bankers to stimulate a rally in sterling and the pros-
pects of easier money should bring about higher rates
when the bills are ready for delivery. The volume of
transactions was limited, and quotations for actual
business were on a wider range than usual. Toward
the close of the day the market grow stronger as
money became easier, and on Wednesday the tone
was firm until the afternoon, when a 60 per cent
rate for money made the exchange market weak
at the close. On the following day the market
was again demoralized by the high rates for money,
and quotations for actual business were so very wide

hat bankers did not care to make transactions. A
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few sold some bills and used the proceeds iu the cal
loan branch of the money market. In the afternoon
the easier rates for money made the tone of exchange
firmer. Yesterday the market was somewhat better
but still unsettled. Compared with Friday of last
week the market opened lower on Monday; Brown
Bros, posted 4 83] or long and 4 81) for short, a
reduction of half a cent, and they further reduced to
4 82| for the former and 4 84 for the latter; Baring,
Magoun & Co. opened-at one cent aud a half decline

for both; the Bank of British North America started
off at a reduction of half a cent for both, and
further reduced half a cent; the Bank of
Montreal opened at a reduction of half a cent
and the Canadian Bank of Commerce reduced one
cent. No change was made by anyof the drawers on
Tuesday. On Wednesday Baring, Magoun & Co. re-

duced half acent and on Thursday Brown Bros, made
a reduction in the afternoon to 4 82 for long and 4 84
for short, while the Canadian Bank of Commerce re-
duced to 4 82| for the former and 4 844 for the latter.
Yesterday the Bank of British North America reduced
to the same figures. The market closed unsettled at
482 to 483 for 60-day and 4 84 to 4 85 for sight.
Quotations for actual business were 4 804 to 4 81 for
long, 4 824 to 4 83 for short, 4 83 to 4 83£ for cable
transfers and 4 79J to 4 80 for both prime and docu-
mentary commercial bills. A cable dispatch from.
London yesterday stated that £45,000 in sovereigns
had beeu shipped to New York by the steamer sailing
that day from Southampton.

The Pennsylvania statement of earnings for May is
one of the best monthly exhibits ever made by that
company. In some of the earlier months the returns
showed very heavy losses in earnings, in part on ac-
count of the severity of the winter; the report for
May shows that when the road once gets on the way to
improved results, the gains are apt to be of
even more striking magnitude than the previous
losses. On tho Hues east of Pittsburg aud
Erie an increase of <382,042 in gross earnings
for the month is reported, aud a decrease of
#153,509 in expenses, thus making a gain in net of
#535,551 ; on the lines west of Pittsburg and Erie the
result 13 much the same, there being an increase of
#377,061 in gross earnings, a decrease of #25,026 in

expenses and an increase of #402,987 in net. Alto-
gether, therefore, there has been an increase in
net for the month of #938,538. The gain has

sufficed to wipe out a very considerable portion of the
preceding loss, and for the five months to May 31 the
decrease in net for the Eastern lines is only #288,456,
and for the Western lines #365,185. The following
gives the result for the Eastern lines for a series of
years past.

nrsx* KAH#T or : M X |\
Pirranirae. f

1802, 1861. 1890. 18609. 1*88,

afar P - t $
Gross earnings..... 6,061,2$? 5,079,245 5,886.362 5.703.033
Operat'g expense#. 3.860,603 4,014,112 3,888.870 3,820,086

f 1
5,204,810 5,027,760
3,399,152 3.313,974

N*t Ukraine,,, 1,895,658 1,713,786

Jan. 1U) 31 1
OreW wrallwo......38,103,935 37.103.617 26,034,76a 28.788,50; 24,073,218 22,777.803
Operal'g expenses. 20.607,308 19.408.601 18.354,22«! 18.867,341 16,129,621 15,656,581

netetromm.  7.405557 7.a»t.ot3 7,650,5341 7.910,166 7,613,504 7.121,223

s,a00,8fti i.oas.iaa 1,718,35Zj 1,882,847

Besides the lines directly operated, the Pennsylvania
controls some others which are not included in the
figures above. The Northern Central is one of these,
aad shows for May very similar results to the Pennsyl-
vania itself, there being a gain, of $59,304 in gross earn-

)



4 THE CHROJNICLE.

ings, a decrease of $38,199 in expenses and an increase
of $97,503 in net earnings.

With few exceptions, all the returns of net earnings
for May received this week are very good. We have
already alluded to a few of these above, namely the
Burlington & Quincy with $467,8G7 increase in gross
and $335,521 increase in net, the St. Taul with
$288,675 increase in gross and $165,617 increase in net,
the Norfolk & Western with $159,565 increase in
gross and $71,703 increase in net, and the Wabash with
$155,535 increase in gross and $96,097 increase in net.
In addition to these the Cleveland Cincinnati Chicago
& St. Louis has $87,400 increase in gross and $59,370
increase in net, the Chesapeake & Ohio $118,665 in-
crease in gross and $44,559 in net, and the Central of
New Jersey $117,183 and $27,459 increase respectively.
The Rio Grande Western reports net of $77,331 in
1893 against $75,171 in 1892, the Buffalo Rochester &
Pittsburg $100,461 against $67,186, the lowa Central
$50,081 against $11,762, the Denver & Rio Grande
$302,818 against $261,189, the Southern Pacific
(Atlantic system) $242,705 against $111,896, the Chicago
Burlington & Northern $82,967 against $37,230, the
Norfolk Southern $17,439 against $16,153, and the West-
ern Maryland $29,949 against $27,271. The Phila-
delphia & Reading has an increase in gross, but aug-
mented expenses have reduced the net; the Railroad
Company shows gross of $1,914,059 against $1,829,209,
and net of $752,061 against $810,832. In the case of
the Coal & Iron Company the Lehigh Valley coal oper-
ations are evidently now included for both years, and
gross receipts are $3,669,347 against $3,541,537, and net
receipts show a deficit below expenses of $132,724 in 1893
against a profit in 1892 of $20,265; a foot-note, how-
ever, makes it apparent that the comparison in the
latter case is more favorable than appears by the face of
the figures, it being stated that $217,518 was credited
to the expense accounts in May, 1892, for a special
item; eliminating this, the loss of $132,723 from min-
ing the present year would compare with aloss of $197,-
253 in May, 1892, thus showing an improvement. The
Lehigh Valley statement, as usual, indicates a gain in
both gross and net—$145,467 in the former and $104,-
553 in the latter, the statement being for April. The
Erie in its May return shows $115,951 decrease in
gross and $52,309 decrease in net, and the Canadian
Pacific has lost $91,399 in net for the month. The
Kansas City Fort Scott & Memphis reports net of $57,-
106, against $67,445.

Messrs. R. G. Dun & Co. have issued their statement
of failures for the quarter ending June 30 and for the
first six months of the current calendar year. The
period has been such a trying one to bankers and mer-
chants, and failures have been of such frequent occur-
rence and of such large magnitude, that no one can
have had any doubt as to what the record when made
up would disclose. The figures, however, serve to show
in agraphic way the severity and extent of the crisis
through which our financial and industrial interests
aro now passing. According to the tabulations of
Messrs. Dun & Co. the liabilities of the failed concerns
for the three months ending June 30 have reached
the very large aggregate of $121,532,539, which
compares with an aggregate of only $22,989,331 in
the corresponding quarter of last year. In number
the failures are 3,199 for the three months of 1893,
against 2,119 in the three months of 1892,and the fact that
on this basis the difference between the two years is not
so great, indicates how prominent the large insolvencies

[vol. LVir,

have been in 1893. For the half-year the liabilities-
foot up $168,920,839 in 1893, against $62,273,680 in
1892 and $92,416,267 in 1891, the number of failures
being 6,401 against 5,503 in 1892 and 6,074 in 1891-
Here again the relatively small increase in numbers is
evidence of the prominence of the large failures. In
the following table we give the failures for each of the
two quarters back to 1885.

- First Quarter.------ % — Second Quarter—s

Number  Amountof Number Amount of
Tears— Failures. Liabilities. Failures. Liabilities.
$46,121,051 2,346 $28,601,304
29,681,726 1,953 20,752,734
32,161,762 1,905 22,976,330
38.884,789 2,241 29,229,370
42,972,516 2,292 22,856,337
37.852,968 2,162 27,466,416
42,167,631 2,529 50,248,636
39,284,349 2,119 22.989,331
47,338,300 3,199 121,582,539

A feature of the statement for the half-year is the
rnagn-t of the failures in the West. Thus in Chicago
the liabilities of the insolvents for the six months of
this year are $14,903,130 against only $2,502,747 in the
six months of last year; in lowa, $12,302,227 against
$907,722; in Minnesota, $11,087,480 against $2,638,-
197; in Ohio (outside of Cincinnati), $6,669,048
against $2,242,033; in Wisconsin, $6,447,702 against
$1,423,544; in Arkansas, $3,492,291 against $687,961;
and in Tennessee, $5,143,370 against $1,630,591. These
figures of course simply confirm the daily reports,
but they indicate clearly how great has been the strain
to which mercantile and financial interests have been
subjected in the interior sections of the country, hith-
erto the strongholds of the adherents of silver, but
where on account of these severe trials a change of sen-
timent in favor of the repeal of the Silver Law is now in
progress.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Receivedby Shipped by ~ Net Interitr
N.T. Ranks- N. F. Banks. Movement,

$2,052,000 *3 604,000 Loss.$1,552.000
409,000 2,308,000 Loss. 1,899,000

$2,461,000 $5,912,000 Loss.f3,451,000'

Week JBndino June 30,1893.

Total gold and legal tenders___

With the Sub-Treasury operations the result is as
follows.

Out of
Banks.

Into

Week ending June 30, 1893.
Banks.

Net Changein
Bank Holdings,

Banks'interior movement, as above *2,461,000 $5,912,000 Loss.$3,451,000
18,100,000 17,500,000 Gain. 600,000

Total gold and legal tenders...... $20,561,000 $23,412,000 Loss.$2,851,000

The following table indicates the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Bark of June 29, 1893, June 30, 1892,

Gold. Silver. Total. Gold. Silver. Total.

X X X X X X
Bngland........ 30,119,008 30,119.008 27,818,647 27.818.647
France......... 68,028,613 61.237,015 119,865,628 (3,403,018 51.897.000 115.360.618
Germany*—  32.649.000 10883.000 43532000 30722250 12240750 45,903,090
Aust-Hung'y 10412000 17.470.000 27.883000 5918000 10576000 22.494000°
Netherlands. 2819000 7.134000 0053000 8213000 7.136000 10349000
Nal Belglum* 2798000 1399000 4197.000 2900000 1450.000 4350000
SPaIN. e 7916000 0593000 14500000 7596000 5125030 12721000

Tot. thisweek 155341021 94,722,015 250,063.633 147,031,515 94.424.750 242050265
Tot. pre-v. w'k 155.002.876 94,667.892 249,030,708 U8535,669 94,321 250 212,650,030

=The division (between gold and sliver) given In our table ol coin and
bullion In the Bank of Germany and the Bank of Belgium Is made from
Hie best estimate we are able to obtain; In neither oase Is It olaimed to
be aoonrate, as those banks make no distinction In their weekly returns
n’Erelyreporting the total gold and silver, but we beUeve the division
we make Is a oloee approximation.

Notb.—We reoelve the foregoing results weekly by cable, and while
no* *11of the date given at the head of the oolumn, they are there
tun s lisued nearest to that date-that 1s, the latest reported llgureg
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SILVER AS AFFECTED BY THE NEW
ORDER IN INDIA.

The announcement this week of the closing of the
mints of India to private coinage marks an event which
in its effect upon the world’s currency and its com-
merce can scarcely be over-estimated. It has the ap-
pearance of a bold step, when we consider the position
in which it leaves India’s trade, a step which may in-
volve serious consequences to that country; but when
we consider the position to which silver had sunk, the
inevitable future of that metal, and the growing em-
barrassment to India’'s finances of which the loss of
value was the cause, no one can say it was not a need-
ful and a wise step.

As to the bearing of the event upon affairs in the
United States, the results promise to be scarcely less

influential. So far as silver producers may suffer,
they have no one to blame but themselves. They have
thrown away their opportunity; indeed, the policy

they have forced upon the country has contributed
more largely to place the metal in its present position
than all other acts since Germany demonetized silver.
The disaster they invited and now have met is only an-
other illustration of sowing the wind and reaping the
whirl-wind. Silver could and would have been reinstated
in the world’scurrency had the United States left Europe
to itself to struggle with the dilemma it originated.
Instead of that, a course was adopted by us that has
furthered the efforts of one nation after another to for-
tify its gold position at our expense, until to-day, hav-
ing thus helped every other Government safely out of
the mire, we stand alone with our millions upon mil-
lions of this largely depreciated metal stacked up in
our Treasury vaults, a jest to the whole world.

The action which Great Britain has now taken has
for a considerable period seemed to us inevitable. It
was only a short time ago that we wrote very fully on
the prospect and effects of the suspension of free coin-
age and the adoption of a gold currency in India. Our
readers no doubt remember the occasion. It was while
the Brussels Congress was in session and at the time
when the Government of Great Britain announced the
appointment of the committee of which Lord Herschell
was chairman. We studied the subject very carefully
at that time and treated it quite elaborately in three
articles (seecnrO.vicLE 1892, November 19 and 26, pages
828 and 877, also December 10, page 956), which
we think will be found interesting and timely
reading now. Furthermore, as those articles were
written when the London press was ridiculing the sug-
gested suspension in India of free mintage and the pro-
posed adoption of a gold currency, and while also it
was assuming to prove the folly and impracticability
of either step, we will be excused if we express a little
satisfaction in our presentation of the case, showing,
as we at that time did, the ease with which the trans-
ition from silver to gold could be accomplished. In
the United States there are three phases of the event
that will be chiefly studied.

Probably the point of first interest is the effect of the
suspension of free coinage on the price of bullion.
This we refer to as of first interest, because the result
on value has a bearing on every branch of the subject.
Besides, as we look at it, the permanent action in this
particular is not likely to be nearly as extreme as most
writers appear to think. Of course just now no one
wants silver at any price; that situation is the product
of a panicky feeling, not of legitimate influences. The
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prevailing argument at the moment is that as India
under free coinage has taken an average annually of
about forty to fifty millions of silver during late years,
and as hereafter, with the mints closed to the public,
that consumption must stop, the removal of so large a
demand will make the metal almost worthless. This
conclusion cannot be supported. No-doubt India’s de-
mand for a few years will lessen. There has been aspecial
inducement for pushingsilverinto Indiaof late. Werefer
to the well-known fact of the wide difference between
the market value of silver and gold, which has given a
high premium to the exporter of commodities from that
country. This has led to large merchandise shipments
from India and to the consequent absorption of large
amounts of silver which have no doubt for the time be-
ing been so abundant as to over-stock that country, that
is to say, to cause the recent supply to be in excess of the
currency and hoarding requirements. Further evi-
dence of the correctness of this presumption is found
in the following statement, which gives the gross silver
imports into India, the coinage there and the net un-
coined balance each five years since 1858, to which we
have added the last year, 1892-93. We cannot carry
our compilation further back than 1858, as the record
was not kept.

INDIA'S SKI SILVER IMPORTS, COINAGE, ETC.—FIVF.-VEAR PERIODS.

Teart Ending Set Silrer Vneomed

March 31. Importw. Coinage. Balance.
1859-62. Are year*.......... £45,509,318 £43,034,652 £3,474.666
1963-67. e o 63,057,450 51,713,222 11,344,228
1868-72, " « 28,975,368 19,402,467 9,572,901
1878-77. & = 16.607,397 20,069,758 13,462,361
1878 82, & " 35,788,395 40.054.013 14,295,618
1883-87, = 39,853,159 30.868.192 8.984,967
1888-92, * 52,610,626 46,682,398 5,928.228
ToUl 35 year*............... £282,401.713 £250.854,702 £31,547,011
1892 93,088 ye*r............ 12,963,569 '7,000,000 5,863.569
Total 36 yean............... £295,265,282 £257,854,702 £37,410,580

*Coinage In 1892-93 eatloialed at £7,000,000, about the game a« in
189192.

I Coinage In exoee* of Import*.

No one, we think, can study the foregoing brief com-
pilation without coming to the conclusion that India’s
absorption of silver has of late years been excessive.
From 1868 to 1877 the India trade was most of the time
ba<l; and besides that, from 1860 to 1867 there had
been very largo silver imports, due to the high prices
of India’s commodities, resulting chiefly from our war
and the consequent blockade of the Southern ports.
For these two reasons the imports of silver from 1868
to 1877 were abnormally small and do not represent the
average or ordinary requirements. But beginning with
the next five years, 1878-82, we find a turn in the
movement, with an increase in its volume each succeed-
ing similar period. These larger imports, as will be
seen, have continued now for about sixteen years, with-
out interruption, leaving the conclusion a reasonable
one, that they have not only been forced by the condi-
tions of the trade already referred to, but have been
excessive and not wholly absorbed. Still it is note-
worthy that the total silver imported from Mhrch, 1887,
to March, 1892, was not quite as large as the total in
the years from 1863 to 1867, which latter movement
covered however a very prosperous period in India
and also included the period of our war.

Now it must be borne in mind that the cessation
of private coinage does not mean the loss of the
existing partiality on the part of the producers or
the stoppage of the demand for silver in India, nor
the stoppage of silver imports nor the cessation
of rupee coinage. |If such results were to occur
the entire annual balance due India on its foreign trade,



6 THE CHRONICLE.

which has heretofore been settled in silver and gold,
would have to be paid in gold and the hoarding pro-
pensity of the ryots would be wholly turned upon
gold. A change which wrought results of that char-
acter, we need hardly say, would put the financial
centres of Europe into a distressing plight. No such
adventure can be contemplated by Great Britain or
by the Government of India. On the contrary we may
assume that so far as possible the purpose and practice
of the authorities in control will aim to keep the
movement of silver and its coinage much the same
in the future as it has been in the past; and
this appears to be needful as well as practicable since
all Europeau authorities assert that the rupee has not
depreciated in the interior but that the coin is still
current at its old value measured in wages and com-
modities, and is in demaud to the same extent as ever.
But we need not pursue this thought further to-day,
as we have developed the idea fully in the articles already
mentioned. We may summarize here however the
reasons for the conclusion the above facts authorize,
which conclusion is that although the inquiry from
India for silver bullion will continue, it is fair to
suppose that for a time at least it will be less than
of late. This temporary falling oil in the demand
seems evident— (1) because the movement hereafter
will be a natural movement and not, as during late
years, stimulated by the benefit the exporter of produce
lias derived from the depreciation of silver; (2) because
at present, as we have seen above, silver is in over-
supply in India, the unnatural stimulus referred to
having induced larger imports of that metal than have
been absorbed; and (3) for the reason that since the
advantage to the exporter of merchandise will, under
the new arrangement, no longer exist, India’s mer-
chandise exports, it may be assumed, will decrease,
and consequently that country will have a smaller
trade balance than of late to be liquidated with gold
and silver.

This last thought brings before us the feature of the
case which will be of most interest to our own people.
With the cessation of free coinage in India, that country
loses the position which has been claimed for it, of be-
ing able to under-sell the United States, and therefore to
depreciate our products in the markets of the world.
The facts supporting this view are worth repeating,
though well known to our readers. As the silver rupee
had not lost any portion of its gold value in the
wheat, cotton and other producing districts of India,
the exporter of those commodities has hitherto been
able to buy silver bullion in London, take it to Bom-
bay and turn it through the Mint into rupees there,
and with the rupees pay for his wheat, cotton, &c.,

shipped to London. This permitted the India
producer to market his goods at a price as
much lower than in 1873 as silver had depreciated

and yet to get the same number of rupees (that is the
same price) that he received anterior to the date
named. Granting that the rupee has not depreciated,
this conclusion it will be observed is absolutely correct,
and if correct, or as far a3 it has hitherto been correct,
the American grower has been disadvantaged to just
the extent the India seller has been favored. With the
cessation of free coinage the whole of this difference is
wiped out and the Indian and American producer are
put upon exactly the same footing. It is highly satis-
factory to know that as a consequence, with the price at
London unchanged, cotton and wheat must hereafter
be higher in America or lower in India.
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Auocher and very important circumstance which re-
sults from the change in the condition of the markets
just mentioned is that this change annihilates the only
a-gument the silver party in this country ever had
which h.d any plausibility whatever. Indeed the
foregoing are the facts with which the silver coterie
has in the past been able to influence and to hold
among their followers so large a portion of the farming
population. The argument too was easily made to
wear a specious look. As this unfavorable condition of
American products resulted from the depreciation of
silver, what could be more natural than that the way
out of the fix was to be found through free coinage or
other silver legislation. With a like purpose also the
wheat exports of India have always been exaggerated
and made to appear as if they were the cau e, and the
only cause, for the low prices for that cereal that our
farmers were receiving. All this has been changed,
or at least the conditions which gave currency to the
argument cited have ceased to exist, under the order of
the British Government stopping the free coinage of
silver in India.

What then is the situation which silver and the silver
currency question holds to-day? All must admit that
bimetalism is no longer within reach; the whole trend
of events has been against the double standard ever
since Germany deserted it, and now with India’s mints
closed to silver, even its stoutest advocate will see that
the last chance of the re-instatement of the metal in its
old position has gone. Equally impracticable has it
become for the Government to keep gold and silver at
a parity if the purchases under the 1890 law are con-
tinued; no matter how high our credit may stand, we
should fail in any effort to borrow money for that pur-
pose, for the attempt would betaken as evidence of na-
tional dementia; so the sooner that system too is
relegated to a limbo for dead hopes the better will it be
for the country and for the discarded metal. The only
policy which the facts favor is to leave silver wholly to
natural influences, and the quicker that is done the
quicker will the stability of the market be restored and
its real position known. We have shown on previous
occasions that even at 38d. per ounce the evidence in-
dicated that the world’s product would not increase;
with price ruling below that figure, more mines will
shut down, supply and demand be adjusted, and the
industry become profitable again. That is a rough
road to travel, but it has become now the only and in-
evitable one for the silver producer to take.

THE HALF-YEARLY STATEMENTS OF THE
LAKE SHORE AND THE MICHIGAN
CENTRAL.

Perhaps the most striking feature in the half-yearly
return of the Lake Shore, submitted last week, is the
heavy increase shown in the gross earnings of the sys-
tem. This increase is the more noteworthy because it
follows an equally large increase last year. At that
time the gain seemed perfectly natural and was sus-
ceptible of an easy explanation. The cereal crops of
1891 had been unprecedented in extent, and a heavy
European demand for the same followed, giving the
roads a large grain traffic in the early part of 1892, and
stimulating industrial activity in the favored sections of
the country. But the 1892 grain crops proved much
smaller than those of 1891, and the export demand
also was smaller, while at the same time prices
during 1893 dropped to very low figures, so that alto-
gether the situation in that respect in the first six months
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of this year was Hardly as favorable as in the first half
of 1892, even though the break in prices led to very
extensive baying of wheat for foreign and domestic
account and consequently to heavy shipments over the
railroads-

Aside from the influence of the crop movement, the
ordinary conditions of course were not very satisfactory,
the financial disturbances and mercantile failures
necessarily having had an unsettling effect on general
business; we are not sure either that the iron ore ship-
ments over the road equaled those of last year. Nev-
vertheless the gross earnings of the Lake Shore, after
having increased $1,128,609 in the six months of 1892,
increased 81,005,344 more in the six months of 1893,
making for the two years an increase of close on to 2»
million dollars. We think the further addition the
present year, in view of the conditions prevailing, was
quite unexpected, and it deserves to be noted that the ex-
hibit for the quarter ending March 31 hardly encouraged
expectations of large improvement, as the changes
for that quarter had been comparatively slight, compris-
ing only a small increase in either gross or net. More-
over, the Michigan Central in its half yearly statement
makes a totally different showing from that of the Lake
Shore, reporting, instead of a large increase like the
Lake Shore, a small decrease.

The explanation of the Lake Shore’s exceptionally
favorable results must no doubt be sought in the indus-
trial development of the country at large and in the
growth in manufacturing and industrial activity of the
sections traversed by the system’s lines. We have many
times in the past pointed out how steadily and largely
the classes of traffic which reflect development of that
kind had expanded in recent years and how very much
less dependent than formerly the road is on the purely
agricultural tonnage, this latter forming a constantly
decreasing proportion of the whole. Population is all
the time increasing, and with it the consumptive re
quirements of the people, and where a road is well loca-
ted, as is the Lake Shore, and well managed, as the
Lake Shore is also, the fact is certain to be reflected in
its traffic and income. The Michigan Central of course
is no less well managed, but the character of the coun
try through which its lines run is somewhat different—
agricultural interests predominating more largely,
and manufacturing being much less prominent.

Another circumstance no doubt helps to explain
the Lake Shore’'s gain, and that is the extra
passenger traffic arising from the World's Fair at
Chicago. The Fair of course has been open only
since the 1st of May, and at first travel (except on
the opening days) was comparatively light; bat latterly
it has been increasing quite rapidly. As there was no
Fair last year, any gain from that source couuts of
course as that much increase. The fact that practically
the whole of the gain in earnings for the six months
was made in the last quarter would seem to favor the
conclusion that the Fair was the chief factor in it
Examination and reflection, however, make it evident
that the influence of that factor may be over-estimated.
To show the results separately for each of the two
quarters we have prepared the following statement, the

comparison going back to 1890.

1892 1891. 1890.

>>u>| tax*+. 4'143,764 4.065,765 ﬁﬁ%’ﬁ §§§3*f§6
1 550,035 1,462,397 1.410.604 182% 717

M@@ 3 110938 428ad AR

.............. 1,910,759 1.7S9.469 1,530,431 1,444,574

yer

Xet eamin**.......
(juarirr rwtmg Jnnt

ross earn
Bper” sxpent

I AHKOJNKOLE. !

Comparing simply this year’s figures with last year's
we see that gross in the first quarter increased only
$165,737, or from $5,528,062 to $5,693,799, while in
the second quarter there was an increase of $899,607,
or from $5,150,594 to $6,050,201. Extending the ex-
amination a little further it is found that last year
there had been a very much heavier gain in the first
quarter than in the second; in fact, aggregate gross for
this second quarter last year was but little larger than
the gross for the corresponding quarter two years be-
fore. In brief then, for the second quarter the
gain in 1893 comes after only a small gain in the
years immediately preceding, whereas in the first quar-
ter the gain came after quite heavy gains—a factor
which necessarily affects the comparison. It is
well to remember, too, that the volume of the
grain movement in the two quarters the present
year differed greatly; in the first quarter the movement
was much below the exceptional movement of 1892; in
the second quarter, with the break in prices, a part of
the loss we should judge must have been recovered. If,
therefore, extra passenger traffic arising from the
World’s Fair has played part in swelling the earning3
of the Lake Shore, it is evident that the increase in
gross receipts cannot be ascribed entirely to that cir-
cnmstance, since some other influences also have been
operative in bringing about the improvement. We
now give the results on the Lake Shore for the full six
months in each year back to 1870.

LAKH SHORE Jt MICHIGAN SOUTHERN.

Grot* Operating Set, Indrftt
Jmn. )to/ttriiSO. Earning*. ETPINttt  Eapnings. ami Suriilui.
and Taxtx Rental*.
. . . * e
1971 7,019.818 4,518.994 2,600.618 1.006,000 1,494,618
1872 8.164.17V 6,668,817 *.795,362  1.090,000 1.775,362
1871 9.797.6*0 6.947.819 2,849,880 1,327,000 1,622.830
187% 8.661,604 5,610.238 3.041,366 1,504,000 1.537,266
1871 8,980,487  6*580,507 1,330,920  1.405.000 def.74.000
1878 6.887.300 4.681,144 2.206,150  1.380,000 820.156
1877 6.461.167 4.788.120 1,673,047 1,387,800 285.247
187* tjm jm 4,109,573 2.486.519  1.369.000  1.0*37.519
1878 6.907,297 4.335.218 2.597.074 1,377,300 1.219,774
1880 t,*T2#US *,-0.784  4.38-.209 1,376,000 3,014,209
_____________________________ 9964996 M W]a* 3,669,762 1,362,000 2,307,762
?@‘7 7.962.721 5.359,676 2593.045 1516.949 1jOTd.008
1841 0,110.171 5,722,967  3.496.20% 1,749,403 1,746,801
* 7.210,365 4.491,290  2.729.076  1.850,335 868,740
h\ﬁé 6.487.664 4.588,116  1,899.538 1,933,728 def.34,190
law 6.93*.6tr2 4 ® 2447.097 1.856.190  591.207
B.644.356 5.008.138 3.576,198  1.8S0.000 1,740.198
IR S O PPN 8.667 **9  5.3*4 222 ».283.667 1,504,307  1.479,300
1889 80%9.690 5,914,79! 2.884.975 1,711,026 1.173.350
183" #A>23.550 6.968.559 2,965,291  1,686.926  1.278.365
R T 9.660.047 6,609,009 2.941.038 168*3.000 1,261,038
law 10.678.656 7.417.890 3.200,766  1.680.000 1,580,766
1889* 11%741*000 0,283.806  X.400.794 1.680.000 1.78".794

* KmruSU for Jnuts partly *«l'mated.

The foregoing reflects very striking growth in
gross since 1885, the year of the West Shore settle-
ment. In net the improvement has been much smaller,
and the total for 1893 is by no means the largest made.
In fact net was somewhat larger in 1887 than in the
present year, though the gross then was over three
million dollars less. But in the Lake Shore case such
a falling off baa less significance than in the case of
most other roads, since the company has for many years
made large capital outlays and paid for tlem out of
earnings, charging them directly to expenses. Moreover,
in the present year the charges of that description
would appear to have been larger even than usual, as a
foot note to the table tells us that expenses include not
only all expenditures for betterments but also about
$750,000 charged off against open accounts brought
forward from 1892. Notwithstanding these heavy out -
lays, net earniDgs for the six months were equal to 3'60
per cent on the stock; and the second half-year usually
shows better results than the first half.
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On the Michigan Central, growth has been slower ;
nevertheless, with the exception of last year, the 1893
gross is the best ever made. Here are the results back

to 1880.
MICHIGAN CENTRAL AND CANADA SOUTHERN.
Jan. 1 Gross Optrating | Interest _Te 7b
to Earnings Bxv*nm |Earning, and Surplus. Michigan Canada
J'ns 30. and Taxes,j Rentals. Ceniral. Southern.
$ * * » * % i
1080. . 6,500,000 4,080,000: 2,417.000 1.044,000 1,373,000
1081. 6.160,000 4,878,0001 1.780.000 1.192.000 588.000
1002... 6,568.000 4,473,000' 1,095.000 1.240.000 df 145,000
1003... 6,740,000 4,591,000] 2.149.000 1.210.000 930,000 626.000 318,000
1084 5.603.500 4.216,500! 1,387,000 1,280,000 107.000 71,383 35,007
1005... 4,973,000 3.860,000: 1,087,000 1.320.000 <If233,000
3080... 5.430,000 3.052,000 1,481.000 1.290.000 194,000 146,360 47,640
1007... 6,361,000 4,611,00011.860.000 1,276.000 574,000 404,000 170,000
1860... 6,635,000 4.725.000 1,810,000 1.260.000 550,000 391,000 109,000
1009... 6.233.000 4.424,000! 1,809,000 1,260,000 540,000 393,000 156.000
1090... 6.843,000 4,968,000' 1,875,000 1.222.000 653,000 472,000 181.000
1601... 6,965,000 6,1SS.000] 1,830,000 1.230,000 600,000  443.000 157,000
1092.. 7.642.000 5.732.0001 1.010.000 1.200,000 710,000 626,000 184,000
3093*.. 7,660,000 6.785,000* 1.766.000 1,200.000 565,000 403.000 162.000

*Results for June partly estimated.

The falling off from last year in the gross is slight—
being only $92,000—and follows a gain in 1892 of
$677,000. Increased expenditures are a feature, as
with the Lake Shore, and the net for 1893 is smaller
than for other recent years.

REVIEW OF PRICES IN JUNE—
STOCKS, GOVERNMENT BONDS
AND FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of June, 1893.

RAILROAD AND MISCELLANEOUS STOCKS.

Railroads. Low. High. Railroad*. Loir. High.
Atchison Top. AS.Fe. 19% 26% N.Y. Lack. ®€West.. 112 112
Atlantic A Pacific 2 3% N.Y. Lake Erie AW. 15% 18%
Baltimore A Ohio__ 67 76% Do pref. 33 38%

Do Benef.Int.ctfs. 75 75 N. Y. A NewEngland 19% 24%
Buff. Roch. & P 31 33% N.Y.N. H. & Hart.. 202% 210
Canadian Pacific.. ... 75% 78% N.Y.A Northern pf. 12 14%
Canada Southern....... x48% 51% N.Y.Ont. AWest.... 13% 15%
Centralof N. Jersey.. 99% 110 ‘N. Y. Pa. A Ohio pf. % %
Central Pacific.......... 22 26 N. Y. Susg. A West.. 12 14%
Ches.AO..Vot.Tr.cert. 15% 20% Do p ref.. 53 57
Chicago A Alton....... 138% 141 Norfolk A Southern.. 50 50
Chic. Burl. A Quincy. 82% 88% Norfolk A Western... 6% 7
Chio. A East 111......... 60 62 Do ref.. 20 24

Do pref.. 92 96% Northern Pacific....... U2% 14
Chic. MIL A St. Paul. 65 70% pref.. 31% 36%
Do pref.. 1X3 117% Ohio A Mississippi... 14% 15
Chic. A Northwest... 100% 108% Oreg. Ry. A Nav....... 57 57%
Do ref.. 137 140 Oreg. Sh. L. A U. N.. 12 12
Chic. A Rock Island.. Xf6 74 Peo. Decat. A E'ville. 8% 12
Chic. 6t. P.Minn.AO. 35 41% P*oria A Eastern.... 7 7
Do pref.. x!105% 116 Phila. A Read... 12% 18%
CI.Cin. Cliio. ASt. L. 39 42% P.C.C.ASt. L.. . 14 15
Do . pref. 83 87 Do pref.. 50 56
Cleve. A Pittsburg .. 146 152% Pittsb. Ft. W. A Chic. 145 151%
Col. Hock. Val. ATol. 19 22 Do do special 135 35
Do pref.. 60 69 Pitts. AW. pf. tr.reo. 33 37%
Delaware A Hudson. 119 123% Rensselaer A 8ara... 165 165
Del. Lack. A Western 137% 149% Richmond Terminal. % 3%
Den. A Rio Grande... 10% 14% Do  trustiects. % 2%
Do pref......... 35 49% Do pref.. 15% 18%
Dea Moines AFt. D.. 6 6 Do truf-trects. 17 1h%
oDuI 8.8. A Atl....... 5% 9 Rio Grande West. pf.  59% 59%
pref.. 16 19% Rome Water A Ogd.. 105% 110
E Tenn Va A Ga. Ry % % St. LOUIS Southw....... 5 6%

iBtpief 10 15 pref.. 9% 12%

2d pref . 3% 4 8thPauI Minn. AMan. 105 110
Evansv. A Terre H.. 134 137 St, Paul A Duluth 30 35
Flint A Pere Marg.pf 59% 59% Do pref.. 100 102%
Great North'n, prer.. 106 117 Southern Pacific Co.. 26% 28Y
Gr.B.W.ASt.P.tr.reo. 6% 7% Texas A Pacific......... 5% (0}

Do pref. tr.rec. 11 13 Tol. Ann A. A No. M. 7% 12%
Houston A Tex. Cen. 3 3 Tol. A Ohio Central 39% 45
Hlinois Central.......... 7% 93% pref 73 74
Do leased lines 86 86 *Tol St L. AK. Cpf. 14 15
lowa Central.............. 6 6% Union Pacino........... 23% 30%
Do pref.. 18*3 2U* Union Pac. D. AG... 7 10%
Lake Er|e A West'n. 16 18% Wabash.......cccoceeue 7% 8%
pref 69 71% Do pref.. 15% 1/%
Lake Shore Wheel. A L. Erie......... 12 16%
Long Island.. 94  100% Do ref. 44% 52%
tgglsé/l”e A l\ll_aakv 61% 683s Wisconsin Cent. Co.. 7 9
.......... 1% 22
louisv.N.Alb.ACh.. 14*8 19 Adamgxpress, o
Do trustrects.  14% 18 American 146%
Lou, Bt. L. ATexas.. 19% 20% United Stat 105 115
Manhattan consol.... 119% 133% n|”e ates. 51 58
Meﬂcan CCemraI.I. ..... 7% g Wells,Fargo ACo__ 142 147
ichigan Centra 94 98 Coal & Minin
Minn,a St. L.tr.r*cts. 10 12% Ameri auCoal...... g 87 87

Pref. trust r celpts 29 31% Col. C, A I. Develop.. 12 15%
Mo. Kan. A Texas.. 11 12% Col. FueIA Iron ....... 36% 46

Do pref 18% 21% Do ref. 80 80
Missouri Paoifi 30 37% Col. A Hock C. E 7% 9%
Mobile A Ohio... 18 ~ 20% Consolidation Coal 27" 27
Morris A Essex.. - 141% 148% Homestako Mining.. 12 12
Nash. Cbatt. A St. L. 83 = 85  Maryland Coal pref.. 60 60
N. YDGent A HulghtR l%%%) l*%‘é% Ontario Silver Min'g. 10 16

riknta. — «00% Pennsylvania Coal..
N.Y.Ohio. ASt.Louie  12% 15% Quicksilver pref ... 200 298
Do istpref. 57 65~ Tenn. Coal A Iron 12 18
Do 2d pref. 23 29% Ho pref. 70% 75
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Various. Low. High Various. Low. High
Am. Cotton Oil Co___ 33 33 Manhattan Beach... 4
Do pref.. 63 71% Nat. Cord. new certs. 9% 17%
American Diet. Tel.. 50 53 Do pref.. 40 54
<Am. 8ugar Refln.Co. 77% 93 -Natlonal Lead Co.. 27 33
*Do pref.. 77 88% Do pref 65% 72%
Amer. Tel. A Cable... 31 85 National Linseed.... 19% 22%
<Amor. Tob. Co.......... 53% 67 National Starch Mfg. 7% 10%
Do pref.. 84 88 1st pref. 60 60
Brnnswlok Co........... 4 5% 2d pref.. 25 62
Chicago Gas Comp'y. 65% 74% North American Co.. 7% 9%
Citizens'Gae(Bklyn.) 105% 106% Oregon Improvem t. 10 0
Consolidated Gas Co 19 130% Pacific Mail . 17% 20%
Dls. A Cat. Feed. Co. 15% 24% <Pipe Line Trust. 55% 64%
E<lison EI. 1. Co.... 4" 10«% Pullman Palace Cari 164 174%
General Electrio....... 65% 75% Silver Bullion certs.. 62 83%
Do pref. 88 88 U.S. Rubber Co........ 34% 45
Int. fond, A lnsul... 41 41 Do ref. 70 81%
Laclede Gas, St. L... 15 18 Western Union Tel.. 79% 84%
Do pref.. 55% 59%
*Unlisted. t Ex dividend and rights. JEX rights.

_ The range of Government bonds sold at the Stock Exchange
in June was as follows:
RANGE OF GOVERNMENT BONDS IN JUNE.

4%%*, 1801,  4s,1907, 4s, 1907, 6s, c. '98, 6s,e. '99.
reg., exl.'W2 p.c. reg. coup. reg. reg.

99% 110% 111% *111% *113%

99% 110% 111% *111% *113%
Lowest. 96 110 110 *109 *111
Closing. 96 110% 110 *109 *111

« Prices bid—no sales during the month.
The following highest and lowest prices are from actual
sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN JUNE.

Low. Hl h. ow. High
Alabama, Class A.... 100 So. Car. non-fund. 6s 1%
Class C. .. coooeevercnns 91% 94% Tenn. new settle. 6s. 102% 102%
Currency fund. 4s. 91 91 3S.iicn 70 71%
Ark.7s,L.R.P.B.AN.O. 14 14 Va. 6s, def. tr. rec’ts. 4 4

The daily posted rates for 60 days and demand sterling
exchange ‘in June are given below, it being understood
ihat bankers’ actual rates are usually a fraction below the
prices posted.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1893.

60 De- 60 De- 60 De-
June. days. mand. JUN® gays. mand. June. days. mand.
i.... 487 490-% 13... 486 4 88 25.... S
2....487% 490% 14.. 486 4 88 26.... 4 82%-4 4 84%-6
3....487-% 490 % 15... 485-6% 487-38 27.... 4 82%-4 4 84% 6
4 enlSe 16... 484%-6 86%-7% 28.... 4 82%-4 4 84%-6
5. 487-8 490-% 17... 84%-5% 4 86%-7 29.... 482-3 4845
6.... 487-8 490 18... ... 8 30.... 4 82-3 4845
7.... 86%-7% 4 89-90 19... 4 84-5% 4 86-87
8.... 486%-7 88v89 20... 483-84 485-86
9....486-% 488% 21... 482%-4 484%-S Open. 4 87 4 90-%
10.... 486-% 488-% 22... 83%-4% 85%-6% High.. 4 83 4 90%
LI 23... 484-85 4 86-87 Low.. 4 82 484
127.486-% 48B% 24..4845 486-7 Last..482-3 4 84-5

Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from June 19 down to and includ-
|n% Frlday June 30; also the aggregates for June in 1893
an

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

—Shares, both sides.—» .. Balances, one side. Sheets.

Cleared, Total Value. Shares. Value Shares. Oash.Glear*d

Month— $ $ $
Tune, 1892. 16.684.000 1,041,048,200 1,598.750 94.566,700 1.433.971 5.885
June,1893. 17,190,700 1,010,*00,000 1,682,000 90,200,000 1,789,800  0.395
/—Shares, both sides.—n ' Balances, one side.-------- . Sheets
Cleared. Total Value. Shares. Value Shares. Gash. Cleat”d.
June 19.. 930,000 50,500,000 86,300 4.20%,000 63$4OO 305
“ 20.. 486,000 26,000,000 63,200 3.200,000 50:300 257
“ 21.. 502,400 30,400,000 60,700 3,400,000 51,800 262
* 22.. 578,800 35.100,000 60,400 3.500.000 49,000 274
*“ 23.. 471,700 25,300,000 50,100 2,700,000 36,600 261
Tot. wit..2.968.900 167,300.000 320,700 17,000.000 250,100 1,359
WHa8tyr3,390,200 224,225,600 348,500 22,303,900 274,100 1,350
June26._ 813,300 48,500,000 86.400 4,800,000 100,200 296
* 27.. 944,800 57,700,000 93,500 5,300,000 86,500 298
® 28.. 922,200 60,200,000 74.600 4.600,000 96,700 297
29.. 983,000 58,900,000 92,500 5,000,000 149,500 305
“ 30.. 9G6.200 58,300,000 94, '000 5,400,000 81,800 293
Tot.wb..4.629.500 283.600.000 441,000 25.100.000 514,700 1.489
Wklaatyr2,525,800 170,192,600 286,700 18,782,600 189,200 1,197
The stocks cleared now are American Cotton Oil common,

American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chlcago Milwaukee & St. Paul com-
mon, Chicago Rock island & Pacific, Delaware Lackawanna
& Western, Distilling & Cattle Feeding, General Electric,
Louisville & Nashville, Manhattan, JMissouri Pacific, Na-
tional Cordage common, New York New England, New
York Lake Erie & Western, Northern Pacific preferred,
Natignal Lead common Phlladelphla & Reading, Union
Pacific and Western Union.

[From our own correspondent.]
London, Saturday, June 17. 1893.
The directors of the Bank of England on Thursdav lowered
their rate of discount to 2%0 per cent, the figure at which it
stood before the bank failures in Australia began. During
the past four weeks the Bank has received in gold, chiefly
from New Yfork, more than five millions sterling. The stockof
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metal now is somewhat over £29,396,000, an amount larger
than has been held by the Bank for the past thirteen years.
During the week also a considerable amount of coin and notes
has come back from Scotland, Ireland and the English prov-
inces, and the reserve, therefore, is well over 1iyiz millions sterl-
ing, which is the largest reserve held since 1879, the year that
followed the failure of the City of Glasgow Bank. The xeserve
is somewhat larger now than it was at any time immediately
after the Baring crisis. As business is very quiet, without
new enterprise, and as distrust has somewhat abated, a re-
duction of the rate of discount was inevitable. Indeed, in
the open market on Wednesday bills were being discounted at
11* per cent and even less. Since the change took place the
joint-stock banks have lowered the rate they allow on de-
posits to 1 per cent, and the discount houses and bill-brokers
have reduced their rates to ?* per cent for money at call, and
1 per cent for money at notice. Unless there is an accident,
it seems probable, therefore, that we shall have several
months of very abundant and cheap money. It is to be
noted, however, that the Austrian demand for gold has
sprung up again; but the Austro-Hungarian Government can
be counted upon to do nothing that will disturb the markets.

The India Council on Wednesday sold the full amount of
80 lakhs of rupee# in bills and telegraphic transfers offered for
tender at rate# averaging a little more than Is, 2J3jd. per ru-
pee for bill# and about Is. 2 15-16d. per rupee for transfers.

The silver market, likewise, is steady at 36ljd. per ounce.
But the demand both for silver and for drafts is likely to fail
off now, as the active export season in India is coming rapidly
to an end, and the value of money there is declining. The
Bank of Bengal ha# this week reduced its rate of discount
from 8 per cent to 6 per cent. The Bank of Bombay has
made no change, but is expected to put down its rate very
soon.

On Monday the Rothschild Committee received a telegram
from the new Argentine Finance Minister, accepting the
counter proposal for the settlement of the debt made by the
Committee. A meeting of bondholders has been called for
Monday next, and no doubt is entertained that the settlement
agreed upon between the Committee and the Government
wilt be approved. It remains then for the Argentine Con-
gress to confirm it. In substance the settlement it as follows:
The July coupons are to be paid as they have been since the
Baring crisis, but immediately afterwards the new plan is to
come into operation. For the five years following the Argen-
tine Government is to pay. to ao agent appointed by the bond
holders, £1,565,000 annually, and this sum is to be distributed

in the following way. The intereston the Funding Loan is to .

be 5 per cent instead of 8 per cent, on the loan of ‘88 1per
cent instead of 5 per cent, on the bonds handed over to the
Wafer-works Company also 4 per cent instead of 5 j>er cent,
and on the other loan# 60 per cent of the full interest. In the
sixth year the whole amount due in the way of interest from
the Argentine Government is to be pai 1to the same agent.
The Funding Loan and the '86 loan are to receive the full in-
terest they are entitled to in that year,—that is, 6 per cent and
0 per cent, re#peetiveJy—whde the other loan# receive only
the 4 per cent and 69 per cent, which they are to get during
the preceding five years. The difference is to be applied to
paying in full the | per cent per annum deducted during the
five years from the '86 coupons, and if anything then remains
it is to be applied to making up, as far a» it will go, the 1per
cent per annum deducted for the five years from the Funding
coupons. The settlement is generally approved by opinion
here. Messrs. J, S. Morgan & Co., it will be seen, have »ue-
ceeded in maintaining the principle for which they have been
contending all through the crisis, namely, that the intereston
the *86 loan, which is specially secured on the Customs rev-
enue, is not to be cut down. True, 1 per cent per annum is
to be deducted f»r the next five years, but then that amount
is to be repaid in the sixth year.

The arrangement with the Greek Government for funding
the coupons ha# also been completed. For 21 years -the
coupons are to bo paid in bonds specially secured upon rev-
enues to be collected in gold and created anew. At the end
of the 2t§ years it Is hoped that the Government will bo able
to resume cash payments In full. The arrangement is re-
garded here as the best possible under the circumstances, for
Greece is insolvent, and it l#useless, therefore, to ask her to
pay money <he has not got. During the 2*jyears she en-
gages ty reduce the excessive paper money by nearly a million
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and a-half sterling, in the hope that the exchange may thereby
be improved.

The fall in the value of money, the settlement of the Argen-
tine debt and the arrangement with Greece seemed likely
early in the week to stimulate business upon the Stock
Exchange; hut the speculative movement has again fallen off
and markets are very quiet. At the fortnightly settlement
which began on Monday morning and ended on Wednesday
evening, Stock Exchange borrowers were able to obtain all
the money they wanted atfrom 2 to per cent, and the
carrying-over rates within the House were exceedingly light.
During the past month, in short, the speculative account open
for the rise has been so much reduced that there was very
little requirement for money. For a while there was a rather
wild speculation in rupee paper, stimulated by rumors that
the Indian Government would adopt measures to raise the
value of the rupee. But although spasmodic efforts have
been made to keep up the speculation this week, it has fallen
away and everywhere operators are waiting upon events.
British Government securities. Indian Government securities,
Colonial Government securities and British railway stocks are
all well supported, and especially the latter are decidedly
higher on the week. But in other departments there has been
scarcely anything doing. On Monday and Tuesday some
powerful operators seemed inclined to buy American securi-
ties largely, but the reported runs upon banks in the West
checked the movement, and the announcement on Friday
morning that the New York Associated Banka had decided
upon issuing Clearing House Certificates had a depressing

effect, and the general feeling to wait and watch was accentu-
ated. Even in the Argentine department there has been very
little speculation except Id the bonds of the Funding Loan,
which have risen about 5 during the week. Other South
American securities have been rather neglected, ao have in-
ternational securities generally and Colonial securities other
tlian Government stocks.

The following return showB the position of the Bank of
Ongland, the Bank rate of discount, the price of consols, & :,,
simpered with the last three years:

1898. lotfi

1892. 1801

June U. June 16, June 17, June 18.
£ £ £ A
Jctrealhtion ... P 20.249,080 25,887.110 24,858.360 21.439.020
1Public RN, 0.00*m 7,084 015 7,557,058
Other 4«jpostts. i 31,"13,675 $0,358,129 34,930,239  20,687*913
i CkfwrnBWtwemtHu 11.255.020 sum,8«5 15605577
"Other »«eorttla** 20.018.780 30.559,104  23.180,050
iHam ... 17.%11,820 19.435.897 13,470,434
Goto »q<2h 28,878,030 27,814,057 21,400,054
Prop, ata*&Uito tUbiUtlfetv pof ei. 40 13-16 17 40 1-10 39 3-18
1BUrntA M ., .............,pet cent. &> 2 3* 3
10mmi* f% percent.... coeeens 99 00 11-18 051-16 07 3-10
j ClcE«b* Htmm return# **10L£78«90© 132,536.000 138,000,000 = =
*June IS.
Messrs. Fixley & Abell write as follows under date of
June 15:

Gold—There is now slight demand for eoM. :loft It ia unliknlv
that any more bar, will lit -i-n( to the Bark of Koidand. £1.118.000
ha* been so d to tin Bank daring the week, and £190,000 has Been
WiEhdt i rp. * 100.000 eoiuir to Coiistafttioonlo and £,0,000 lii Russia.
Arrivals: .'rw  York. a.MO.000; Chill. .£2,000; Cape,£82.000; Cal-
cutta, £5,tK>u: Went Indie-, £42,000: total, £031,000. Shipments to
BdNhhar, June 15. i 15.COC,

Silver—After v. ikinlng to 38ttd.. silver improved with firmer In-
dian rxebaiices and increased demand,ood 38%d. has now been offered
for next Indian mail. Arrivals: Sew York. £97,000; Chill, £50.000;
West iodic*. £10,000: total, £1f>7,000. Shipments: Bombay. June 9,
j1402.200 : Calcutta, .lnne 9. £15,000: Bombay. June 15, £251.500.

Mexican Dollars—There is good demand for these coin at Id. under
nara: ,-ippUi--, however, have been rather limited. Arrivals from New
York. 17,000 : West Indie*. 43.000. Shipments, to Colombo, June 9,
£43,600.

Tho following shows the imports of cereal produce into the
United Kingdom during the first forty-one weeks of the
season compared with previous seasons :

taroam

1892-93. 1891-92. 1890-91.  1889-90
Impottsnfwheat,owt.47,388.772 52,090.950 44,325,589 43,201,515
sitter 13,693.492 14,986,998 14,572.070 12.904.204
Oout*.......... 10,658.1*8 11.430,215 11,916.635 9,719.209
..« ...1,'<<5,420 2.259.120 1,607,375 1,503,437
Beans... . 3.355,960 3.170,936 2.453,732 2,656,444
Indian corn. .24.892,331 22,015,030 22.407,011 31,957,005
noOT . 16,358,936 15,707,839 13,037,393 13,952,345

Supplies available for consumption (exclusive of stocks on
September 1):

1892-93.  1891-92. 1890-91. 1889-90.
Wheat.................. OWt.47,338,772 52.090,950 44,325,539 43,201,515
In]ports of flour........ 16,358.936 15,707,839 13,037,893 13,952,345
tale*of home-growtt.22.449,760 26,616,220 30,711,503 40,2—6,000

Total. oo 80,197.408 94.415,009 88.074,550 97,378,860

1892-93.  1891-92. 1890-91. 1889-90.

aver, price wheat we«k,27s. 4rt,  30s. 5d. 40s. 2d. 32a. 8d.

Average price, season..26s. 9I* 34s. 5d.  348. 4d.  30a. 4d.

The following shows the quantities of wheat, flour and

naize afloat to the United Kingdom:

Thitwek Last week, 1892. 1891.

Wheat............occco. rs.3,528,000 3.480.000 2,556,000  2§39.000
*toar, epnal ro nr*. 311,000 381,000 261,000 .

-- .tirs. 411,000 457,000 455,000 444.000
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miBIl.ii Fluuucl&t dkaritei*—t*er Cabin.
The daily closing quotations for securities, &c., at London
ere .ported bv cable as follows for the week ending June 30:

London, Sal, Mon, Fact. Wed, Thurt. Fn.
Hiwi, per 37~ 37% 35 34 SIU 30%
.aew,2% per ota.- 9813IG 98**16 98frin 9s! Ip, 983/0
A foraccount...... 98i3ie 981*1* 98’ 98D, 98%
rentes its Far$s)lr.D7:92~ 98*05  98*00 ' 97-82% 97-72% 97-60
O. & 4aof 1907... .
*nadt&tt Pacific. . SO 78% 78% 78% 7% 78%
Ic. Mh. & et. Paul.... 70 8&2)% 83;;511 859/‘3/‘01 Sgg/m ggj{g
rninok Central....-.--.. 93% b
Lake Shore,*.......... 127 12f.3i  126% 127 127 1233s
LotiJavflio & Nashville.. 67% 678 07% 65%  60%
ftft-xictm Central 4s... 1s 00 59 56% 53% 5§|a
X Y. >nTr.ii .v Hudson. 3290/ l(])?z/z 1?-5‘;/;1 lg);gf) 10%;4: l(:l)_BIO/I
%. Y. Lake Erie & West'll (] " hi (] (]
do 2d eons........ 03% 92 hi 93 03% 92*s 92*4
Horfolk & Western, prof. 24%  23'e 23%  23%  22% 22%
Morthera PacTBo prof... 35 31% 34% 34% 32% 3214
Pennsylvania............ 51% 51% 52 52% 52 52
Philadelphia & Bea&Inc. 6% 6% 7% 7% 7% 7%
Onion Pacific............ 287  27% 26% 2714 25% 25%
Wkbaah pief............ 170 17% 17 17% 16% 16L3
ttm um crctal and ilU sccU aucOixs llcve s

Imposts and Exports for the W eek.— The following are
the imports at New York for the week ending for dry goods
June 22 and for the week ending for general merchandise
June 23; also totals since the beginning of the first week in

January.
FOREIGN" IMPORTS AT NEW YORK.

For Week. | 1890. | 1891. 1892. 1893,
Dry Goods....... $3,686,909 $1,690,914 $1,813,509 $1,871,210
Gen'l mer'&ise. 8,200,893! 6,922,384 7,833,812 10,783,178

Total.......... $11,887,802 $8,613,298 $9,647,351 $12 654,388

Since Jan. 1.
Dry Goods....... *74,741,837 $57,911,516 $59,378,397 $71,514,704
Gen’'l mer'dise: 184,194,749 203,142,641 214,935,944 246,872,852

Total 25 weeks. *258,936,586 $261,054,157 $274,314,311 $318,387,556

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement, of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 3? and from January Xto date:

EXPORTS FROM NEW YORK FOR THE WEEK!,

1890. 1891. 1892. 1893.

For the week., $6,607,684 $7,921,470 $7,149,187 $7,515,959
Frev. reported. 159,056,713 161,490,641 191,320,417 161,453,128

Total 25 weeks, $165,664,402 $160,412,111 $198,469,604 $168,969,087

The following table shows the exports and imports of specie
at the port of New York for the week ending June 34 and since
January 1, 1898, and for the corresponding periods in 1892
and 1891:

EXPORTS AND IMPOSTS OF SPECIE AT NEW YORK.

THE CHIIOKICLE.

Exports. Imports.
Gold.

Week. BineeJan. 1. Week.  SinceJan. 1.

Great Britain........ $8,290 $16,639,747  $............ $2,125
17, ,102 4,129,600

. 25,453,100 478,610

m\West Indies... 250 6,435.868 2,700 110,649
Mexico........ 13,488 1,211 36,170
South America.......... 4,500 1,127,170 22,920 538,987
All other countries.. 1,013,020 1,565 8,68
Total 1893 813,040 $68,072,475 $28,396 $5,344,853
Total 1392. 5,282,500 39,639,192 94,118 6,262,133
Total 1891 5,351,«<92 68,296,721 16,898 1,697,766

Exports. Imports.
Silver. P P
Week. SinceJan 1,  Week, SinceJan, 1.
Great Britain... $484,709 $13,204,611 ¢......
. ,198 787,440
1,100 187,300

600 341,142 31,573

. . 660 726,628
Sonill America...__ 500 38,033 7,200 434,134
All other countries.. 34.094 81,295
Total 1893.... $436,909 $13,938,038 $7,200 $2,061 070
Total 1892. 157,475 11,031,206 81,826 790,821
Total 1891.. 253.212 7,223,104 43,029 84-3,379

Of the above imports for the week in 1893’ $37,921 were
American gold coin. Of the exports during the same time
$_]i,750 were American gold coin and $500 were American
silver coin.

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. Adrian H. Muller & Son :

shares.
40 Long 1*1 Batik of B'lyn.125
16 Chicopee Nat. Bank of
Springfield. Mass.......... 50
33 WiireSat.B'K.W'ro.Mass. 90
12 .Vionson Nut. Bank, Mon-

Shares.
6 Bank ofthée Stgte of K.Y.112

onds.
$7,000 Keane Heights Hotel
Co. 6s, 1899, F&A.............. 83%
$1,500 Ohio tnd. & West. KR.
1st 5s, Jan., 1891, coupons
o] SO $ioi lot
$500 O. Iml. & West. P.E, 2d
5s. Jan.. 1891, coupons oa.,$10
$3,000 B'way & 7th Ave. RR.
5s. 1901,- J&
$2,000 Terraeiti Phosphate
Co. 1st 6s, 1911, F&A.
Aug., 1893, coopms on___

35 Tillfed Aye. Kit. Co......."

20 Thurber-Whyl. Co pref_. 33~
200 B'ljru City KK.Co.U-rliv.)199%
100 bong Island Traction Co. 26%

20 Globe fire ran. Co.......... 68%

10 Park Fire Ins Co. (75 p.

c. paid in liquidation).. 8

20
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By Messrs. R, V, Harnett & Co,:

Shares.
51 Mutual Real Estate Co... 3%
25 Market & Fulton Nat. Bk.228
Bonds.
$124,000 Monterei/ & Mex.
Gulf RR. 1st 5s, 1938. Nov.
1, 1891, coupons attached. 32

Bonds.
$12,000 Jeffersonvi lic Mad. &
[ml. RR. ist 7s. 1906, A&a 112
$30,000 South B'klyn Dock &
W. H Co. 1st 6s. 1899. Mar
1, 1891. coupons attached
retire, fee of $5 per bond

unNpaid....evenenenenn 51

—Mr. Dwight O. Clapp, Jr., member of the firm of Clapp &
Co., has been elected a member of the N Y. Cotton Exchange.
Mr. W. O. Clapp, the senior of the same firm, has boon a
member of the Chicago Board of Trade since its organization
in 1859.

fatifelug ancl giuaiictal.

THE CANADIAN ISAKkli OF COMMERCE.

REPORT OF THE PROCEEDINGS AT THE ANNUAL MEETING
OF THE SHAREHOLDERS JUNE 20TH, 1803.

The annual meeting of the Shareholders of the Canadian Bank of
Commerce was held in the banking-house in Toronto on Tuesday, 20th
June, at 12 o’clock. Among those present were:-Messrs. George A.
Cox, John X Davidson, W. B, Hamilton, John Hoskin, Q, C., LL. D,,
Robert Kllgour, Matthew Leggat (Hamilton), James GTathern {Mon-
treal), Robert Stuart ﬁhicago), Frederick Wyld, Henry Beatty,
Edward Martin, Q. C. (Hamilton), Hon. A. M. Ross, Samuel Nord-
lieinier, John Nleol, Thomas Walmsley, John Seott, George Robinson,
J. B. Folingghy, Philip Browne, R. H. Temple, and others.

On motion, ‘the President, Mr. George A. Cox, was requested to
take the chair,and Mr.J. H. P1ummer, the Assistant General Man-
ager, was appointed to act as Secretary.

t was moved by Me. W. B. Hamilton, secoutiedby Mr.R. Kilgore,
that Messrs. Philip Browne and R. Pl, Temple act as scrutineers.
Carried.

The President called upon the Secretary to read the Annual Report
of the Directors, as follows:—

REPORT.

The Directors beg to present to the Shareholders the twenty-sixth
Annual Report, covering the year ending 31st May, 1893, together with
the usual Statements of Assets and Liabilities:

The balance at credit of Profit and Loss Account brought

forward from last year iS........ccoveeoiiiiiiniiinceeceee e $19,549 19
The net profits for the year ending 31st May, after provid-
ing for all bad and doubtful debts, amounted to............... 536,511 93
$556,061 12
Which has been appropriated as follows:—
Dividends Nos. 51 and 52, at 7 per cent per annum. $420,000 00
Transferred to Rest Account............. FTT . 100,000 00
Written off Bank premises and furniture.. 12,500 00
Balance carried forward 23,501 12
$556,06112

The usual careful re-valuation of the entire assets of the bank has
?een made, and all bad and doubtful debts have been amply provided
or.

The various branches, agencies and departments of the bank have
been inspected during the year.

Two additional branches have been opened—Winnipeg and Toronto
Junction. Apart from New York and Montreal, our branches, as the
shareholders knoa/v, have hitherto all been in the province of Ontario.
We- have deferred opening in Winnipeg owing to the fluctuating char-
acter of the prosperity of the Northwest until the last year or two,
but tile %rowmg interests of our customers rendered it necessary
that we should notdelay longer. We have secured the services of one
of the most experienced bankers in the Northwest, who had formerly
been amember of our staff, and with the business already obtained
from outside sources, added to that which comes to us through our
Ontario connections, we have no doubt of our ability to build up a safe
and reasonably profitable business.

Having suffered inconvenience at Ottawa for some years owing_ to
our inability to rent ﬁremises suitable for ourbusiness, we have during
the year purchased the building lately owned by La Banque Nationale.

Tile board are of opinion that the time has dome when the establish-
ment of a superannuation fund for the employees of the bank is desir-
able, To effect this a modification of By-Law No. 8 is necessary, also a
resolution respecting the contribution to be made to the fund by the
bank. While submitting these, the hoard think it well to ask the
shareholders to revise and consolidate the whole of the by-laws, in
order that some slight changes required to bring them into accord with
the present Bank Act may be inaffe.

The directors have again pleasure in recording their appreciation of
the efficiency and seal with which their respective duties have been
performed by the officers of the bank. GEO. A. COX, President.

The Report,having been road, The President said:

The statement now submitted for your approval exhibits another
year's steady growth, represented by total Assets of $28,912,387 35.
as comgared with $27,203,545 al, an increase for the year oi
$1,643,84184,

The Profit and Loss account shows aresult very similar to that of the
previous year, the payments of two half-yearly ‘dividends amounting
to $-430,000, the addition of $100,000 to the Rest making it now
81,100,000, and $13,500 written off Bank Premises, areturn of very
nearly 9 per cent to_our Shareholders, which I am sure mustbe re-
garded by them its quite satisfactory.

We hear around its expressions of disappointment at the profits
arising from business and the general state of business affairs; ave are
apt, however, to forget that while the unfortunate are generally ready
enough to complain, the fortunate are not always anxious to reveal
their affairs to theTpuinc. Again, | am afraid it is true that our ex-
pectation of what fortune should do for us is always pitched too high,
in the Bank we see the balance sheets of very many different kinds of
business, «ud of many different men in the same Kkind of business; a
very trifling minority may have fallen behind in capital daring the past
year, but we have remarked more than once at the board table that at
no time in recent years has the improvement in capital, as shown b
the surplus in the customers’ balance sheets, been so general. Itis
true that in many cases the gains are not large, but this is healthy and
natural, and certainly affords no ground for general complaint. Apart
from those who have onlx done moderately well, we are in a position
to know that- in many of the most important business industries profits
have been made-which are notonly large but are as large as the most
sanguine could desire, and we think it doubtful if ever before in Can-
ada so many different classes of the manufacturing industries were at
the same time so prosperous. This has been largely brought about by
consolidation and Cite economies in capital, cost of manufacture and
distribution which arise therefrom.
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When we regard. Toronto alone, we are aware that some have suf-
fered from the overbuilding and speculation in unimproved real estate,
in very much the same way as persons who, without experience and
without sufficient capital, rush into mercantile or manufacturing life
and meet with disaster and loss.

For the period of ten c}/ears ending with 1S91 the population of
Toronto, including the addition of three small suburbs, increased from
77,03-4 to 188,914", or 145 per cent. This remarkable growth means
that the business and dwelling-house accommodation had to be in-
creased nearly one and a-half times in that brief period to receive over
100.000 additional people It cannot be a matter of surprise that the
increase in the value of land and in the demand for houses consequent
upon this rapid rrhwth in population should have unduly stimulated
speculatmn.'and should have drawn into land transactions many per-
sons Inexperienced in that business. We are now passing through a
period of liguidation which naturally follows an era of such unprece-
dented activity; imaginary profits "are being abandoned, and many
properties are’'pa-sing into the hands of persons able and anxious
to buv them at fair prices. The depression is %radually passing away.
We find in the causes of the recent rapid growth the best guaranteesof
the citv's future. Il is the metropolis of one of the toastand largest
agricultural dffti lets on the Continent, and is the second city in Can-
ada, and must share in the general progress of Ontario and of the
Dominion, There does not seem to have been at any time an exagger-
ation of values of well-located central properties but a steady and
warranted Increase. Tillsis true, if tested according to the values in
other cities of similar size, or according to sales and ground rentals re-
cently made on King and Yonge streets.

The latter attest that the values of choice properties in this city are
higher to-day than ever before. i o

erhaps one of the most unfortunate results of this overbuilding is
the entirely erroneous impression that has been conveyed to the outside
world. Many persons are under the impression that & has been so far-
reaching as to seriously affect some ofourloan companies. | amnot in
st position to speak for all our companies*, but | imagine the experience

others isvery much the same, anti having a .-amt at the bodfd of three
institutions—a "life company, a trust company and a loan company—
whose aggregate loons in the city of Toronto amount to over 0$,000**
00f>. | :un able tosay from my own personal knowledge that the nggre-

fe tosses o f these three* companies exundiaf over the last tea years,

vo not reached $10,000 during the whole of that tune, and | am
equally *nte tftht they would n«t today pay $50,000 to be indemnified
against: loss. Itittrue that the loans of these companies are roc.lined
to improved business and fwfdtiitial properties in desirable localities;
the lower rate of interest at which money cun bow be boirgwe/l on
choice Toronto properties makes these seétirlfics worth considerably
more at the present time than their face faitie. | ought, perhaps, to
add that | do not make these remarks becuoao of any interest the
bank !lim to.real estate but because 1 think tojustice ha#
been Clone to Toronto to this conueetiou which may rafted on mum of
our dhancial I««U tutlons As far m the batik is eoscerned vra have
bmt% steadily opposed to euehbaalne**, and we have succeeded in keep-
ing our book* m .trof liMn*actk*a§ resting #?* feat ©date.

Your directors think the time lins now come when a goponanuittlou
fund should be established to the Interest of the staff, and a rejoininto
will fe#submitted forymir approval authorizing the mm o! sfDbooo a
year to tor set a.*hie for that purputo, About fifteen >eittm ago * go iran
ice fund wa# established, to which earl* w~miterof the staff dratrihuted
a certain pert'Ullage of his salary for a certain period of time, and out
of this fund ail Ummi'Slor dfttnleari«il* or error-- were paid, me ex-
ceedingly small i]i?tuaui upon this fund not only reflect* very groat
credit upon too integrity usd Offieitmry of out staff, but ba# leu to tit
accuimuatlob of the natsUfOfiiecupitalof over 7100000, it N *i*w the
*lexlr# of fli*jstaff tout the turjdn® in till* fwtnl stotold be used to<*>tmcc*
tins with the pfwjw**ed *np« aiffléwtfem fund. Th« Interest earuiiig#
from this tourae, tin? uiiausl Oo&tiiimMoii» by the* bank, and a small
perevilrage of the salary of each memo*t of the will rapidly
agcmnuluto a filial that wtH make a hned*Qi»o pfwvbiHft for our stair
m they become', from old age or otlierw I**\ Incajmell«ted for work.
The number of the -toff at present s* ami brin? to the main \ouiijg
toes* w*mm lairly toututne that It will \&at ifteen years Gefore
any upgradable- tusnutnd will be made «p*»t* the fund, and by tills time
it will nave $M»utrit4 haadsotttc prop#rtbto*.

1will notester Into any further details mith regard to this, anmf re-
mark* are already too long, hut If any fttmrcbobfer would like fui ther
explanation* a* to thhi or a* to any oilier matt r, we shall be glad to
answer any question*.

I now beg to move the adoptionof this n port, which will fx* «#*c*mdrd
by the vice-preudent, and, before »usmuttin? ft 10 the meeting, 1will
mh the gtmral manager to favor lla with fit* usual annual addre**,
which Islooked forward to with *0 much Inteloat.

The vice-pro-1d* ut briefly seconded the rotolutioo, and the general
manager* >Ir, B. E. V alKBB* then »{Mike m follow*;

GENBEAL MANAGKE'B ADDRESS.

You will have learned from the report of the d rectors, now before
you, thM we have experienced our usual prosperity dor ng th** past
ymt. During the first butf of our banking raur Use profit* were much
«finalhp* than usual, owing to the ©t#y condition of th*™* mosey market*
teferred to- to ray remark# nt tin- 1&tt meettog of *I»areh*dder*.” The lad
half, howwv wr, quite mrale up for this. | would Uke again, as | did a

capital and ilto mod* pttypert.ion* of mw m | #imk %thm irats

paid mtnatittf than Chat paid bjt aovorfti OUi*r hailkif % Slave
acrvemwdo*-«* toftdo i« liiriter ttsturis oti capital and te  nm ®ml than
tho eswijorifiif of the ; ank». in Uatsiida wfi a# ftgftfez have
yet Deen pubiffbed.
>121*081T8.
Gar dtpos*It* hitvci now’ tor vomi ytsar* pact *lnWla a hmaid  tc In-
cre-a»0, Tlti<nyear ttor save prmvtimilly rvaelHol elfflit#eti tisi_ ns of

dolto,or almnt 6INdmillton pbtore fitlh tyciir A [permRtil |e34 Wreiit.
It #true, Ibiso in tii-f*tWii 1 rtetis yeAte, but qlllitm mitgfrnfcitry. Wu
have duriricethe pm t fm r ref*ml a Itirre amottp | of dep .

of mat rniiwilfftugneial to p net tli m i betfae ttid try »on FEjimks.

STATE OF TEADE.

If w® cornslder the muditton of bailn~u INCanfia 11* 11 toere
H-not rmien gvoimd mspkifiuE. In particular nes.of' silil riiere
indoiihtb-* much tsm«l «f innrroven** nt and In tISGNtrtIISA d.tete
generally mre not mtwell a* we could wwk. But it® Iffie umm
m the ftlitto;ii r~ttirri froni our funning: in Ontari* tofflv  myln
fanuittg, to la the haatnes*:wewridwe 3ave at leail _ffiiotoiitly=allcerai-
fled liiter«-ts “O avold ttic tomnmei oh# or two ){(fftriex 'th*? bad
cto]M of onetor two iewaiijttoe, pStmumt th#jicaen :r*f —u ThiOprolfta
of the who;Unsshs cli i whey carry 'm the diet Pnidm ©0f the
country are tte- W6 tli®v tdimlid be, we M\O toldL Th. * tlio
more to be 1 1 Itocti t wan hnpM that re©dti] of to
Umufntixmrm mry thopk eopci®gon thelone {land n;id tlie flh, isur®
ot CteOpermi bru a* t* d pnxm. hrought- abunt, du & #he past
year pr **oit. tli« otiher, vroabi Pefair fetm th* C? %H ill
the dtetflbtitlon ftl gmm. Wi Hftittxfaetrbc# vho <l TBretr{, an

well m who i*5*100Jobbei*-h ate sufferiug totikewhat from the"dinftp!
log pmymmitm thie sprtnm by the huhrohant* amfl iff  t®Cpei% ik the

Norftt'west *nd British 0 d iiiiditla.

The vrdifioto of iwicsltiesrt Imwever, ta doubtless an thian eve« be-

for©,: arid, al we hftit& sai.q, minpInintsregarding prefits!  FO jfur from
srenerai. Ixlrno»t lihe® *& 'nmnnfartnire fqair nm: liar befe imdc,
and Insora mdm trollfit fipdeed.  I'tif Munut - 1 miib
In*f, owing to tlie nusi'idy tteriiim lit tin? price of whiciti not  ertby

exception. i
The wide-MitaBe of hint** nnd oili#r articles* marmftettired t®aid
the farmer in hinoperatl*rfti*trow th# prepnratio] of the groulid t0 the
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thrashing of his grain, constitute such an important share of our manu-
factures, that we have regarded the extent to which the farmer buvs
and pays for such goods as fair evidence for or against his prosperity
Quoting from sales and collections running into several millions of dol-
lars, we find that in Ontario farmers paid their paper without renewal
to the extentof over ninety-six per cent. In the North-West, where the
year is admitted to be unfavorable, and where renewals are alwavs re-
quited more or less, the payments were under sixty per cent.
EXPORT TRADE AND LUMBER.

It has been the habit to treat with good-natured contempt the pros-
pect of Canada ever having an export trade to any extent in articles of
its own manufacture, but however slow the growth may be, it has in
certain lines of manufacture, quite passed the initial stages, and'we
are already doin? in these goods a great and increasingly important
trade in many different countries of the world.

When we turn to what is still our greatest manufactured export
lumber and timber, we have this year m the main a very satisfactory
state of affairs to report.

The winter has been favorable in some sections, unfavorable in others
for operations in Ihe woods, and the cost of suppliesand labor has been
higher, so that 011 the whole the cost of the productwill be greater than
la>t year. On the other hand, the advance in pricewillver%/much
more than offset this. Many of our customers have already contracted
for the whole of their summer’s output; and unless financial troubles in
the United States interfere ver, seriously with consumption, a very
much larger amount of money than usual will be returned to us for
lumber alone.

The cut of saw-logs in the Ottawa District, and the stock held over
from last season, arc about the same as last season, but owing to the
handsome advance inprice theyield in money will be materially Iar?er.
Indeed the output as a whole is said never to have been sold to yield a
higher price. The amount of squared white pine timber is about the
same as last season, while the waney timber is about doubled. At the
moment the market is verv dull and the outlook act so bright as for
lumber. The market for deals, however, is all that could bo desired.

The conditions both as to lumber and timber in other districtsarenot.
materially different, except that, apart from saw-logs cut in Canada by
Michigan firms to be sawn In Michigan, aconsiderable quantity of saw-
logs token out by Canadian firms have been sold in Michigan instead of
being sawn into lumber in Canada as heretofore. Itisto be hoped that
before very king the demand from the east and better railroad facilities
will make ‘it more profitable to cut all these logs in Canada, instead of
towing them across Lake Michigan. Perhaps, indeed, the scarcity of
white pine lumber may have the effect of .removing the duty withmthe

next vearor two.
ACR{CULTURAL INTERESTS;

If we turn to thx* agricultural interests of Ontario, whether the farm-
er*complain or not,, wo enn find little that is not satisfactory,
Evers >ear 1 a banner yearin cheese, because thus far the trade has
stead lh nierca-ed. The figures we quote are for Canada as a whole, but
et m*™*t of the cheese Is made in Ontario, The great growth In this
industry may be best shown by quoting the money value of the yearly

export* ut intervals of ten >cars, adding the year just past. The cheese
year I* madeto close 31st March.
1860.. $13,675
1870. 674,486
J8so0, 3,893,366
IgffO. 9,372,212
1893. 13,687,851

The past year has been favorable to manufacturers and middlemen
alike. The average price was slightly than in the previous year,
but the >h*ld v.a.- larger amt this more than made up any loss in price.
The foreign market fur clieene is, as far as we know, almost unlimited,
and with ir* low price of wheat, and the growing uncertainty as to the
#verag- price of wheat even over a series of years, we are glad to notice
that every season new districts are beginning to produce cheese. The
eofiitfig year, owing tothese facts and the favorable weather for grass,
promt*™ * a large increase.

orter a business free from abnormal risks, the grazierobtains pretty
air rrmtlte and the volume of business steadily increases. For the
moment the drovers and shippers hold back until the difficulties atteiid-
teg *he scheduling of Cunadlan cattle in Great Britain arc removed.
Fortunately our cattle are free from disease, but Itis well to remember
with reference_to cattle, cheese, apples, or any of our products, nuiitu-
f.n tow * or auin-imifaetured, that \wvc create our foreign trade with diffi-
culty to;cause we are tt small body of people, and therefore we cannot
afford to send obroad- anything but our best. Wherever Canadian,
product* are known, specially to the United States and Great Britain,
they Maud for ex»<fence. Let us at all hazards maintain the standard.
Ah*m instance of the growth of th*; cattle trade, at one of our branch*?#
In the finest parto; Ontario our business with drovers has increased
seven fold in mx Years, by a steady annual growth.

We have lost ftlarge partof our trade in low grade horses through
the McKinley tariff and the conversion to electricity of horse car lines.
But >"fr high gTiuie bone* mil as well or better than ever, ami certain

classes «r draught hora*?* are in demand for Great Britain. It is our
own faultIf we do not, b¥ elevoting the standard, maintain andincrease
this fmpwrtaot branch of business:

ITiefi year lately farmers have fattened more hogs, but this last year
him demoiistrated more clearly than ever that we quite under-value our
minmitf in this direction. The supJ)Iy in the farmers' hands was
eagerly purchased at high prices, and the business was profitable to
our tew packers, yet the'whole trade la a bagatelle an compared with
what it might be.

The egg trad* is in a peculiarcondition. Theexportsof 1887 to 1890,
inclodvV, averaged thirteen to fourteen million dozen for each year.
The seasoii of 1891 and 1892 fell to eight million dozen for each year.
A small profit was mode during the past season, hu” tin? price- to the
farmer was nhourtwo cent- per do/.en IMh thalfb*-ford the McKinley
tariff. Our eggs gu to Great Britain In perfect condition'. There is no
difficult. In that direction. On the other hand, extraordinary prices
Siave been paid in New York—high enough to enable ns to pay the duty
and still reap large profits if our eggs had not already gone to another
destination. The_situation may please the Western farmer in the
:Butted « but it is certainly hard on the Eastern consumer.

When the McKinley tariff was Imposed, we feared the results to the
Quebec farmer, in the matterof hay, Eerhaps, more Iban to auytilingelse,
but we iM--e.»b-dhited. The export business to Great Britain is already
Import,*nt. aud, »r the inointuit, although wo have* had a spring un-
usually' favorable to hay, the demand from Great Britain is very great,
price” being »* high a- *5 per ton, with many mapiirios for Ontario
tiny. Fruit continues tube an important element in the products of
tilt Ontario firmer. Tin* apple crop h?T year was large, and the
fanm-r was well puUl for them, but- the shippers* again lost money

er --ij-j* dmrme' -i* 0 Bntam. I*:-1" < 1-1 i-L11, not-
wlflistondtog the fact, that only apples of the best qualify cun be ex-
ported prof! abi;.. m !1- farmers m-glcct their orchards and allow th©
milt to deteriorate In size and qualit1y.

1 refer to the grain cropslast. Theprice of wheatwas, of course, quite
miraU-Tuetorv. The *>nturi<» fanner caunot raise wheat at these prices,
but ft is quite* clear that In- does not need to ruffe much wheat. From
every part of Ontario our manager- make pretty much the same re-

ort. The fanciers have more than off-set- the low price for grain by the

igh prices foi rbn-t ,nd hog*. Or, we are fold that the farmers,
owing to the low prices of wheat, aretyear alter yesr turning their at-
tention more to dairying, eaftJe-gra&fng, ffttleuiug hogs, or'frilltgrow-
ing. kiiiawmie ilda that in many conniff* rim farmers are still
‘iiofdiirgiast* year's wheat, and in -"tm? localities two or three years
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crons IIf wheat. This wmv be a very foolish thing- for u fanner to do,
Imt let ua hear In mind that he is financially able to do it. From the
earn? comities wo have the information—in fact, there are very few ex-
vent lons throughout Ontario—that the deposits in banks are increasing,

that fanners' notes for implements are promptly paid, that lie does not |

want to borrow from the banks, and is meeting the interest, and to
some extent reducing the principal, on his mortgages; also that there
is Nno demand for mortgage loans, and that upon mortgages subject to
repayment many good'farmers are demanding a reduction tn the rate
of interest.

THE FINANCIAL SITUATION.

The last-lew months has been a period of unusual anxiety through-
out the financial world, our business interests are now so large that
we cannot watch unconcerned the troubles of other countries.” Even
if caiman hud no business connection with these countries, or so little
mj. to make their troubles of small direct interest to us, we must in these
tiiiie. nt rapidly elmurine conditions ho always on_the alert to gmspthe
lessons to be learned from every panic or financial collapse.” IVe are
\erv apt b>think that hnmnn nature among civilized nations is pretty
much the same everywhere—that motives and conclusions, based upon
the tame condition’s, will not be very different iu ffiflureut countries,

structures of credit; find when failure enables us tn view the mode of
these ruined structures, we are not astonished at the. collapse, but that
such structures should have imposed upon the confidence of prudent
people 1 do not wish to he misunderstood, however, regarding our
ow n country. We have in tile past made serious mistakes, and while
thes,. will probable not he repeated In the future, we tuny full into
error iu new directions. Something, however,in our northern blood
seems to keep us front getting altogether out of sound condition. Per-
haps the comparative slowness of our progress and the labor and
patience necessary to cut'll step forward have been of benefit to us, al-
though these are with the majority reasons for complaint. Perhaps,
indeed, a nation of grumblers who do not take too loseate aview or
their prosperity, is a safer iieJdfor investment by the foreign capitalists
than those Eldorados where he hopes to lend his principal safely anu
to obtain highrntes of interest at the same time. i i i

In Italy we have seen almost a complete failure of tlie entire banking
system, the gravest evils being temporarily averted by amalgamating
several large, hanks into one stupendous whole. In Rome areal estate
speculation of extraordinary magnitude, to which we have before re-
ferred, came to its natural end some time ago, and it now appears as 11
this real estate building and speculating had been largely aided by tlie
banks, who also assisted equally wild ventures of other kinds. " Tlie
country which, having almost no manufactures or diversified industries,
bad little basis for much sound banking, now finds itself overloaded
with irredeemable paper money, the security for which is admitted to
be unsalable real estate to a very large extent.

In Australia the collapse has been almost as complete. Offerin
higher rates of interest than other countries could afiord, they attracte
both from abroad and from their own people an amount of money to
the banks iu the shape of short and time deposits, the magnitude of
which has aiv, uysheena matterof ext erne, surprise to Canadians. Itis
not astou idlingnow tolearn thatitwas as freely lent as it was obtained,
and that the inducement to lend has often been the high rates paid by
The borrower rather than good and easily-liquidated security. Tills is
not the time, however, to make unkind criticisms-regarding our Austra-
lian cousins. It is rather a time to express our gratification that cer-
tain groat Australian banks, evidently managed bn sound principles,
survfved tlie terrible strain. What we wish to draw your attention to
is the difference in the nature of the banking of Canada_and in tliesa
countries. To begin with, our deposits are ‘almost entirely from our
own people. Therefore, distrust of Canadian banks as a Whole must
arise from within, which is to the last degree improbable. Again, in-
stead of having large creditors abroad our banks invest part of their
reserves in the United Suites in a shape available for liquidation on
short notice. While this is sometimes the cause of complaint bz bor-
rowers, who think money might be cheaper if this were kept at ho
bankers know that- it is bur chief source of supply and strength in times
when additional money is needed in Canada.

But the main feature in our banking ascomparedwith these countries
rests upon the nature o- the advances made to the borrowing public.
The prudent Canadian hanker has long since learned that lie may lend
ro a manuiaetttver to aid him in bringing his goods to market, but that
he must not lend him to build his factory; that he may lend the flour
miller or lumberman to make his flour or'lumber, but he must not lend
money to helﬂ him build a mill. Many loans in Canada are of
course not. in this happy shape, but tlie point is that they are recognized
as departures from sound hanking, and are not accepted as satisfactory
business. We argue that as a bank'’s liabilities are practically oil de-
mand or short notice, its loans should, as far as possible, represent
Transactions which in the natural course of things wall be liquidated in
the current year or season.

There, is another comparison which may be made between Canadian
and Australian banks, which will illustrate the difference m the char-
aeier of the discount- businessvery clearly. In bothcountries the banks
issue note circulation and have "about the same privileges. In Aus-
tralia, it is true, gold circulates to some extent, but not enough to in-
terfere with the value of my illustration. Now, calculating roughly, the
volume of banknotes in circulation in the two countries will depend
on the character of the discounts. If loans are made against fixed
Eropel Jy and are renewed over and over again, no note circulation will

e ereat*<], but If loans are made to prepare and move merchandise to
market,-a certain amount Of circulation will arise from each transac-
tion, whether it be in paying for labor, paying farmers for their prod-
ucts, or in the many other forms in which actual cash is necessary.
Now, wlili loans and -ecurilms in Australia of about $700,000,000, the
circulation, is only about. $23,000,000, the ratio being about 3kj. per
cent, while in Canada, with loans_and securities at 31st December,
1692, of about $250,000,000 and circulation of about $36,000,000, the
ratio is over 14 per cent. There may. of course, be other local reasons
why our circulation_is larger ﬁyoEortionately than theirs, but,.in the
main,the reason assigned is, | think, correct. Australia has few manu-
fav*ture nut many different kinds of imlusliies, and tho basis for real
meroiimilc banking is much smaller than the volume of loans which
the bank.- have attempted to carry.

But 1 must not be understood as criticising loans on real estate.
L imUe proper conditions there can surely be no safer business. The
point I* that, in Canada- we have realized that land hanking and mer-
estutile banking are two very different things, and we mercantile bank-
ers. therefore, leavens strictly as possible to the loan companies the
be-ii o f carrying the fixed property of the countr% on which money
is borrowed. Itistheir business to be experts in such values, not ours.

We are, however, much more interested in the situation in the United
States than in Australia or Italy, and while the National Banks, like
ourselves, have no power to loan on real estate, itis to be feared that
owing to the practice of borrowing money on accommodation paper
through brokers, and the practice of borrowers keeping several bank
accounts, much paper is held by banks which represents speculationsin
real estate, tn industrial companies the stocks of which have not been,
absorbed by investors, and many other transactions which do notcome
under the head of sound mercantile banking. The great cotton and
wheat crops of 1891, exported.mainly in 1892, doubtless gave a tre-
mendous impetus to the imports of the latter part of 1892 and the

. .further_ag%ravated by the McKinley tariff,
under the operation of which certain changes were deferred until 1893,
and large imports are, of course, being made In advance of these
changes, The much smaller cotton-and smaller cereal crops of 1892,
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, with the decline in prices, and tlie large stocks at home and abroad,
jhave created an enormous gap between exports and imports, which
|quite apart from the return of American securities and the distrust as
: to the parity of gold and silver being maintained, was a sufficient cause
! for large exports of gold. The silver situation, however, outweighs all
;else in importance. " During the existence of the Bland Act, that is,
! from 1878 to to 1S90, many tilings helped to avert disaster following
the coinage of silver. Gold came into the country from abroad to a
very largo extent. The revenue from the high tariff enabled the Gov-
ernmentto reduce the national debt at a pace unheard of in the finan-
cial history of the world. This caused the retirement, of over $200,-

000,000 of National Bank currency, tho bonds on which it was based
being called in or sold by the bank* because of the high premium.
This contraction and the rapid growth of the country easily madema

place for silver or silver paper, created at the rate of only $2,000,000
per month. But now- the country is required to absorb twice as much,
and all tho fortunate circumstances which helped to avert disaster
under the Bland Act have disappeared. Gold is not coming in, but
steadily going abroad. The charges of the Federal Government, what
with pensionbills, public works, etc., have reached a billion dollars tor
the present Congress. The tariff and other taxes no longer meet the
charges Thez have fallen on a bad year of exports, and failing to act
quickly enough in repealing the Sherman silver-purchase bill, specula-
tion in every'direction has Collapsed, and worse than this, very many
solvent business men are unable to have their natural and moderate
wants sugplled. Within the last week or so two New York ﬁapers have
tried to obtain avote of Congressmen and Senators as to the repeal of
the silver bill. If we are to be influenced b?/ their reports the repeal is
nearly certain, bet us hope so. Itishumiliatingto see a great nation
floundering in such a rheas when nothing but the simplest common
sense is necessary. Yetitisa matter of votes, and we can have no cer-
tainty until tlie repeal is actually accomplished. L.

Meantime, we should be thanKful that matters move along quietlym
Canada, and that, apparently, we can abide the issue, whatever it may
be. We have had a close money market, sharply following a period of
great ease. A collapse in local stock speculation occurred, and was
perfectly natural. hose who were hurt blamed the banks, but this is
nothing’new-. Itwas doubtless well that speculation was eheckea at
that time and not allowed to run a few months longer. Booking
around us, while every caution is necessary we do not see anything in
the outlook which is not hopeful for Canada. Itwill be strange if,
when the dust has blown away, British investors do not see in our
steadiness and sound financial position good reason to invest in this
country some of that constantly-increasing income which in the past
has flowed so easily to the southern half of the world.

The motion for tho adoption of the report was then put and carried.

THE CANADIAN BANK OF COMMERCE.

GEKEEIiX. STATEMENT 31st MAY, 1893.

Liabilities.
Notes of the Bank in circulation..
Deposits not bearing interest...
Deposits bearing Interest, inclu
terest accrued to date

$2,708,167 00

17,966,200 18

Balances dueto other Banks in Canada— 6,197 38
Balances due to Foreign Correspondents 6,358 40
Balances due to Agents in Great Britain. 891,249 20
UnclaimedDividends............cccoovenenn 659 07
Dividend No. 52, payable-let June 210,000 00
Capital paid u 6,000,000 00
Best...... . 1,100,000 00
Balance of Pro
ried forward..... ..o 23,56112
- - 7,123,561 12

$28,912,387 35

Assets.

Specie
Dominion Notes

....$431,707 16
656,362 25

$1,088,069 41
Deposit with Dominion Government for security of

ote circulation 143,39190
Notes of and Cheques on other Banks. 759,592 67
Balances due by other Banks In Canada.. . 93,988 79
BaiancesduebyAgentsoftheBaiikintheU S. 2,436,889 79
British and Canadian Government Securities, Muni-

cipal and other Stocks and Bonds 2,097,196 84
Call Loans on Stocks and Bonds 942,060 35
$7,561,189 75

Time Loans on Stocks and Bonds $892,912 48
Other current Loans and Discounts. 19,382,738 18
Overdue Debts (loss fully provided for). 143,227 61
Beal Estate (other than Bank premises).. 17,340 27
Mortgages......ccooevvineiiiiiiiciece 140,05413
Bank Premises and Furniture.. 704,496 51
Other Assets..... .. 70,428 42

' $28,912,387 35

AxnhiUQ atid ~financial.
S pencer T rask; & G o.,
BANKERS,

10 W all St., New York. 16 Congress St., Hostoa
Albany. Providence.
Members|ofINew York and Boston Stock Exohangea

INVESTMENT SECURITIES.

S amuel D . D avis & C o.,
BANKERS AND DEALERS IN INVESTMENT SECURITIES.
NO. 44 WA1Q ST.,, NEW YORK.

SAMUEL D. DAYIS,
Member N Y. Stock Exchange.

CHAS. B. VAN NOSTBAND.

THE MERCANTILE NATIONAL BANK

OF THE CITY OF NEW VOSS,
Ho. 191 Broadway.

Cé&pital. - $1,000000!SurplusFund, - $1,000,0011

WILLIAM P, ST. JOHN, President. |FREDERICK B. SCHBNCR, Caihiei.
JAMM3 T LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.
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DIVIDENDS.

When
Payable.

Per
Cent.

ifamt of Company. Books Closed.

(Bays inclusive.)

Railroad*.
“Canadian_Pacific................ ez
Chic. St. Pan! Minn. & Ohio pf...
«Cleve. Ctcn. Chic. & St. L. com..
Delaware Lack. & Wear. XQuar..
LHtleSohoylktll Nav. ERACoal.

17 July

Aug 17
20 July

July 20

Paterion St Hudson.
Paterson A Karnapo
Petersburg..
Pitt“s, ft. W.

. r.)<
regular (quar.)m
TUctaioml A Feterabuig —
shore Lin*...........
Vermont Valley.
Hatilt*.
Bedford, Brooklyn
East River National
Eleventh Ward
Fourth National.
Irrtog National......
Kins*' County. Brooklyn...
Leather ManufaetBrer*' Nat..
.Long- Island
Mercantile National....
Samoa National. Brooklyn
National, Broadway...... ...
Oriental
St. Nicholas Bank.
Second Manorial....
Seventh Nationa
Southern Nations!.
Tradesmen's National.
United State* National fituarq.J
Trust Companies,
Brooklyn, Brooklyn oisar)......:
Long id'd L. A r.. B'fefyn (quar, 1
**ty.ellac<-»n*.
American Tobacco pf.
Hk

t
31*
4
3%

1Jane 23
1 June 28
1June 28

1June
1 June

23
24

to July 2
to June 30

iquar.l.
" com %quar)

Brooklyn Traction i»ref.
Cl&&m’ll. B foliar,j.
1st prof, folia?.

" itl j>ref. itj.iar.
Ocseral E!,-*trie ootli. {gaur ; .
'‘Nat, Bice Mill. oref. [(tBitr.i ..... r
*Kh Isi.Perk UVuee ef.tfimvr?..[
dok

“ com fonan
L'cc. A M'fg, pr..1

1July 16

j 20 July 10
15July 6

to Aug. 1

to July 20
to July 16

to

to Any. 1

to JuK/ 16

to July 9
July 20

1July
15 July

15 July *
20 July 1t

=
o N

tVestinghiMi-.
*Correction.
W ILL *THLET. FKIDAV. JUSE 30. 1.SB3-3 P. 3L

The Money Market and Financial Situation.—The dis-
tent* and dfprfeaifm i>revidrti*ily existing were a%gravated tills
week by the extraorainary rates for money and by the new-
that India had Misjiended silver coinage for individual ac-
count. Tit =etringoncy in money won bélieved to be caused
mainly hv the preparation* for July payment* of interest and
dividend.-., and easier_rates are looked for next week. On
Thursday -i-vera] of tin- hanks took bold measures to break
the extravagant prices for ioans by taking out a large amount
of Clearing-House certificates, and then offering monev
freely tostock broken, and this had the desired effect of re-
ducing call money to 3per cent before the clone of business
that day. Today loan* on stocks run over till Monday,
and rates were high, but there was much less re*,

It is very difficult to estimate p_remsel¥ at will be the
effect of the suspension of silver coinage for private account
by the Indian Government, but certalnl%/ it looks like the
beginning of the end so far as the use of silver as full legal
tender money goes. The “pegging" of the value of the silver
rupee at a certain price for exchange is suggestive to us at
least, for it points outa difference between silver already
coined and outstanding and the unlimited and unknowable
rush of silver for coinage in the future. Thus with the United
States the question of protecting and sustaining on some basis
the Silver and silver notes already outstanding is quite differ-
ent in it* scope and bearing from the question of sustaining
an ever growing mo.-* of sliver OF silver notes _in the future.
On Thursday the price of silver bullion certificates at the
«Stock Fvehange declined to 62, but there was a sharp re-
action to-day and they dosed at the highest price—69.

There are . out returns of railroad earning* for
May published this w« k and the Pennsylvania Railroad,
Chicago Burlington A Quincy, Norfolk & Westernand St,
Paul roads ore among tf *gl showing- the largest net earnings,
while the Reading state! >nt does not compare favorably with

e Tes

. result of the re eat financial distrust has been tin?
strengthening of +My  banks' balances in all parts of the
country, and this ha often been demo by the sale of Govern-
iHonthoods. i)tm fej ding house reporta transactions in tlieso
bonds (buying and |C|I|%)g) approaching $10,000,000 in the
month of June.

The open market rate* for call loans during the week on
<took and bond collaterals have ranged from 4 to 74 per
cent, the average being 15per cent. To-day rates on call
were 12 to 50 per cent.
p, c. for the very best grades.

The Bank of England weekly statement on Thursday showed
LI i . t *304 _and — - Mee of
reierve to liabilities was 5087, against 5012 last week: the
discount rate remains unchanged at 2JE per cent.  The Bank
of France shows an increase of 930, franca in gold and
2,000,000 francs in silver.

The detailed statement of the condition at the Clearing-
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House banks has been discontinued for the present, and will

not again be issued so long as there are any loan certificates '
outstanding. The totals, however, are furnished as usual,

and tbe figures for last Saturday (June 24>as compared with

those of the preceding S*aturday, show a decrease in the re-

serve held of $5,412,900, leaving a surplus over the required

reserve of $5,481,975, against $8,776,800 the previous week :

1893. Differen’sfrom 1892. 1891.
June 24. Prev, week. Jime 25. June 27.
$ * *
r»pitr»l.... 60,422,700 60.372.700 60,772,700
nrptns... 71.594.800 65.260.700 64.736,200
Dim * and diso’ts 405.986.100 Dee.4.714.300 495,230.900 389,930,300
Circulation......... 5,553,400 Deo.  97.100 5,616,000 3,533.300
Net deposits....... 398.064.100 Dec.8,472,300 538,4 88,600 402.036.000
Speole. ... 65,923,200 Dee.2,295.200 95.597.100 67,845,600

Legal tenders___

Bsaerve held
Lsgal reserve

39.074.800 Dee.3,117,700 58.897.100 51,075,000

104.998,000 De0.5.412.900 154,494,200 118,920,600
99,516,025 Dec.2,118,075 1134,622,150 100.509.000

5,481,970lDee.S,294,825"' 19,872,050 18,411,600

Foreign Exchange.—The rates of exchange have varied
from day to day with the stringency in money. There
has frequently been only a nominal market, so little business
was doing. The supply of commercial bills is moderate. Im-
ports of gold, though apparently warranted by the low rates
at times, were imprac ticable on such atemporary and abnormal
depression. To-day the actual rates of exchange are: Bankers’
ii)égy@gays sterling, 4 80>£@4 Sl; demand, 4 82bf@4 83; cables,

m 1.

Posted rates of leading bankers are as follows:

Sirplue reserve.

June 30. Sixty Days. Demand.
Prime banker**sterling bill*on London.. 4 82 ®4 83 4 84 ®4 85
Primeeemmereia e 4 79%a»4 SO
Doottmentarycommercial. A 7. 2*4®4 SO

Parle banker* (franc*!.......... %5 24%»S 23% 5 21%®5 21»*

Amsterdam (guilder*) banker*.................. 39*s 39\a3s%
Frankfort or Bremenlrelchmarkaib'nkersl 94 ay4'a 95*8995%
United States Bonds.—Quotations are as follows:
( f 1
Interest June “June June June June June
PerM s 24. 26- 27. 2s. 30.
2% ... , Q-Moh. =91 <96 * 96 96 *96 * 96
4«, 1907 . g.-Jan, *109 *109 ‘L09 *109 *109 *109
49,1907.. ..coop. g.-Jun. *110 *110 *110 *110 JI0 eno
ear'e ...re*r, /. & J. *103 *103 *103 *103 *103 *103
6'. cart <0 rev. J. * J. *10*> *105 no5 *105 *105 *105
IS, o«r'cv,*97___rev J. A J. *107 *107 107 *107 *107 =107
tK eur'cly,'98— & J, i09 *109 '109 MOO *109 ‘109
fl*. oar'oj*'99-—regj. * J,j*IlI *111 111 ein *111 <11l

TW*t* uio price Bid at me morning ooard : no sate w*o made
Coins.—Following are current quotations in gold for coins

Sovereign*.........7?4 8b -Of4 90 Flneetlvcr bars.. - 63 a— 70
Nai'w.00K*.......... 3 85 9 390 Flvefianos............ —90 » —095
X X ftei«fttnark*. 4 74 o 478 .Mexican dollars.. —56 « — 60
25Pcetaa___ .. 475 a 483 Do unooimnaro’l ------- — —
Span. Doubloon*.1S 55 »15 75 Peruvian, tola..... —59 9 — 61

ax, Doubloon*. 16 55 ol5 75 EnglleU silver 480 a4 80

Pinegold bar*... par »q prem.l0.S,trade dollar* —60 »

The following were the rates of domestic, exchange on New
York at the under-mentioned cities to-day: Savannah, buying
yt discount, selling par e » premium ; Charleston, buying
par, selling I* premium; New Orleans, bank, $1 50 premium
commercial $2 00 premium; St, Louis, 50c. per $1,000 dis-,
count; Chicago, par.

Government, State and Railroad Bonds.—There have been
some considerable sales of <Government bonds, comingkr;"lostly
out of the .-tarings banks and goirc&; to the national banks to be
used us a basis for circulation. U, S. 2 per cents sold below

pa‘ll:he oniv wile of State bonds was $10,000Ark. 7s, L. R, P.
IS &N O, at 14 . .

Railroad bonds_have been a trifle more active at lower
. The Atchison firsts and seconds have yielded under
the money _pressure and close at 771 ami 42J£ respectively, 2
per cent’ interest coming off the firsts to-morrow. Rock

e held their price remarkably well on consid-
erable tran eetions and close at CH3s. Most of the .other
ﬂppular bonds have been pressed down more or_less by the
igh rates for mone% and the general heaviness in financial
cirri'*-, and it has been hard to sell anything whatever the
current price might be.

Raiiroad and Mlwel lancons Stocks.—The. stock market has
shown rather more business at the low prices ruling. Prices
have been governed more by the money pressure and the
%ﬁ:ner_al outlook than by any estimate of values pertaining to

e different stocks, and in"a few* cases the fail in silver and
closing of mines has caused a further decline in such stocks

Denver & Rio Grande preferred and Union Pacific. But
the whole transportation of silver ores is a relatively small
itemand limited to afew*roads. There is little to be said of
particular stocks in such_a market. Most of the dividend
payers are keeping up their summer dividends, and Amer-

ommercial paper is quoted at 8 to 12 ican Tobacco advanced on the declaration of its 3 per cent on

the common, which had been considered doubtful, and closes at
05: éten-nll Electric also declared its 2 per cent quarterly divi-
dend, but rose only to 703 Among the unlisted stocks Sugar
lias been the most active, closing at 83?4, after sellmg\
al 79, and lead has_also sold freely, closing at 29”. The
whole market was fairly active and Strong this afternoon, on
a report that Congress would be called to meet early in
August,



YORK STOCK EXCHANGE-ACTIVE STOCKS for week ending JUNE 30,

NEW
HIGHEST AND LOWEST PRICES.
Saturday, Monday, Tuesday. Wednesday, Thursday,
June 24. June 26. June 27. June 28. June 29.
228 238 221 23% 21% 22% 19% 21%
-2 28 «2% *2% 2 2
74 75 731, 73% 72% 72% 72 72
«76% 78 75=b 70% *75% 7038 75% 76
50% 50% 50 50> 50 50% 50 50% 49% 49%
1047a 105% 104 105 103 104 100 104% 99% 100
16 17 15% 16> 16% 17% 17% 17% 10 17
<138 142 138 142 *138 142 138% 138% *138 142
868 87% 84% gg;’/@ 83% 85% g%:4 gé%
<60 63 *59% (]
.(?%7 25630/ 66 67 s o 06 67% g% gé 8
e ( S 66=8 68=8 o =
116% 1168 116 116 115% 115% 114% 115 113% 113%
104% lgé% 103% 104 103% 104% %g% 104 102:/A> igéojb
<137 1 136 138 *136 138 138 135% o
1% 72 698i 71% 68% 70=h xG6 68%
39% 39% 37 39 30% 38 36% 37% 35 37
«114 116 114 116 115% 115% *113 110 110 112
40% 40% 39 40 40 40% 39% 40% 39 40
86 86
20% 20% 20% 20% 19% 19% 19 19=4
60 62 *00 72
121% 121% 120 120 121% 119% 119% 119 120%
144% 147 114% 119“% 146% 148% 144=6 146%
*138 14% “12% 13% n% 12% 10% 10%
*47 48% 46% 47 45% 45% 39% 44% 35 37%
=% % *0% = *% =38 =% =S *% %
<10 20 *10 20 *10 20 *10 20 12 12
*3 4%  *3 4 *3 4 *3 4 3 3
«133% 135 134 134 134 135 *134 135 134% 134%
lé? lé? 110 112 =*109 110 *lgg% 111 106 108
89% 89% 89% 89 89
*6 7 6% 6 6 *6 7 *6 6%
19% 19% 19 19 18*, 20 19% 19% 18% 1S%
SORRETTRE WA L I
() o 69=4 69%
123% 1238 122% 1231 122=8 121 122 123% 121=6 122
*97 100 *97% 100 *95 100 *95 100 94 94
6}% ??% 61=8 66% 64% 05% 62=1 ?g%
- 16 16% ., 15% 16% _, 14=
L 16 16 6 10 ~ 16
A AT il BRI
94 95 (] o
*11 12% =*10% 12 10% 10% 10% 10=6 10 10
*ig :iSZU/ *28 35 30 30 *121 33 *28 35
*20% 2080 %&02 %&8 %*3 %% 19% Jijé% ::IL_:!LS% Jié
33% 33% 30% 321 30 33 30% 32 30% 32%
:%g% 38 *ég g% *33.8% 19% *18 20 *18 20
90 *81 90 -80 90
102 102 100% 100% 102% 100% 101% 100% 101
13 13% 12% M3 13% 13% 13 13%
57 58 58 58 57*4 57% *57% 58% 58%
23 25% 24 24 23 23% 23 23
17% 17=8 16% 17a 16% 17*8 16% 17% 159% 16%
20 20% 19% 20 % %10/ %80/ ggﬂ/ it gg"/
0} (] o 0} (1 19=. (]
*200 210
R S e WS W W )
(] o 11% 1308 9 13
1243 12% 12% 12% 1% 1260 Mo 13" 1> 129
*53 5; *53 57 *53 57 *54 57 *53 57
23% 238 22% * =
*13 13% 130/2 13*8 130/3 %g% 12% 13% Jz_g% %.]202
&% ié;’//o *:Jig ai-é% 32% 34 *Sl% 33=a 31% 32%
*
«25 40 0 *27% 40 *25 40 *%‘51 31-8 13 i-g
*60 70 57% 57% 57 57 *55 05 *55 65
SENR I g
. * (] 9% 10 84 9%
I O B
- *14 15 *14 15
*51 53 508 508 *50 52 *50 52 50 50
1% 2 1% 18 i% i% 1 i% 1%
18 1S 16% 16% 18 18 *15% 18
*158 18 *15% 18 *15% 18
x5 6 ig 5% *62 5% *56 0»
5 5 *5 6
=T ol Sl (O S
0
100% 102% 100 103 *101 103 lgO L:é% 38 38
<109 11 106 08 105 105 107 07 *104 107
27 27%  27% 27% 27% 27% 27% 27% *27 27%
*68  I% 0% 6% 6% 6% 6 6% 5% 6%
*%g %g% ié ié.% *5‘9% 11% *%8% 12 11% 11%
45 45 *39 45
‘73 80 *73 80
27 28% 25% 26% ;g ;%79 *Zils gg% *Zg% 28(5)
;g% g:/o *g‘;/g g?;) wB% 9% 7 8% 8 8
% *
17 17 16% 17 ’ 16/0308 1§M 1?—6 lg% 1%07/5 1(?
148 148 *13 14% +13 14% 13 14 12 13%
4}87% ﬁg% *46 4%7{3 50% 50% 44% 46% 44% 45%
8% 8% 7% 778 7 7
35% 35% 33 35 35 353e  349% 3514 34% 35
69 69 08 681, 9
81 81% 77% 81 9902 *§g:|l§ o8 9%/!03 gg?’:/g
81 81% 78 801, 78% 78 77 78
56% 57% 57 57 53% 55 62 65%
-832& 86‘;@! 84 81 *82% 86 *83 88 88 ’
vl A B R
*4L 42 40 40 41 41 381# 391# 36% 37
126 126 125 125 122 122 120's 1241* 119 121%
698 a4 g% 8 %%?ZI 2 (%33 23 = 22 P
6514 S "8 69% 9
11% Z;' 10% 11% 10% 11 fi%% 100/2 6302 Glsg’g‘/?
g](? 40% go s 40|7* él(g)l# 4:?;% 39 40 *35 42
« 3 28% 31 27 29%
ng/ 8%0/ Ogo/ 8%0/ 68 68 i 67% 67 67 ’
o 0 (g (] 88 =S 8 8% 8
*10 17 *12 18 *10 20 -10 20 *10
;77% 18 - 17*# ;356 " ] 17* 18% 18 18 17% ?.9%
....... b 567% 56% '57 *57
168 168% 69 166 167 167% 168 164  165%
77 78%: 78 68% 73 62 65 °
158 158 15 15%I 15% 1278 138 12 13%
"38" '39% 38 38 37 38 36 37 9
82% 82% 81% 82%' 8106 83% 79% 82 ?gé/oo
*Those are bid and asked; no sale made tEx rights.
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Sales Range of sales In 1893.
STOCKS \% thke
Friday, . eek, i
June 0. Shares. Lowest. Highest.
Active ItR. Stocks.

20% 22% Atchison Top. & Santa Fe.. 58,421 1978June 29 36% Jan.
2 2 Atlantic & Paoiflo. 610 2 June29 5% Apr.
73 73 Baltimore < Ohio 1,254 67 June 97% Jan.
*75% 76% Canadian Paoiflo. 1,717 73% May 17 90% Jan.
x48% 49  Canada Southern... 3,202 x48% June 30 58% Jan.
102 _ 103% Central of New Jersey. 8,421 99% June 29 132% Jan.
167 17% Chesapeake A O., vot. tr. cert. 20,258 15% June 26 26 Apr.
*130 140 Chicago A AltON ..ooooo.eover......... 30 138% June 28 145% Feb.
83% 85=4 Chicago Burlington &Qumcy 64,405 81% May 13 10378 Jan.
Chloa o & Eastern III|n0|s 160 60 June 29 72% Jan.

241 92 June 29 105 Jan.

66% 68=4 Chica oMinaukee* St. aul. 198,875 65 June 29 83% Jan.
113 113% 0 pref. 2,152 113 June 30 126 Jan.
102 103% 0,639 00% June 29 116% Feb.
-135 138 ! pref. 44 137 June 22 146 Jan.
68=8 70% 51,166 66 June 29 89% Jan.
37% 38% 7,720 35 June 29 58% Feb.
x 105% 105% Do pref 1,123 xIOS%June30 121  Feb.
39% 40% e. Cir 5454 35 May 5 60% Jan.
Do ref 40 85 May 29 9834 Jan.

20% 20% sTol. 1.455 19 June 29 32% Jan.
Do pref. 19 60 June 27 73% Jan.

119% 1197 5,669 119 June 29 139 Jan.
144 147% 43,471 134% May 13 156% Jan.
10% 10% 2,400 10% June 29 18% Jan.
36% 39 Do pref 9,301 35 June 29 57% Jan.
*% =8 Ga....... i % June 5 5% Feb.
10 10 Do 1stpref. 'Tio 10 June 3 35% Feb.
2% Do 2d pref. 332 2% June 7 11% Feb.

*133 135 500 131 May 5 152 Jan.
no no 1,338 106 June 29 142% Feb.
*89% 91 835 87% June 3104 Jan.
*6 6% 200 6 June27 11 Jan.
*18 20 Do pref. 710 18% Juue 27 37 Jan.
*16 17 sErie ,000 16 June 29 25% Jan.
*68 70 Do pref. 1,210 67% May 15 82 Jan.
xII97eI20 ,880 118% May 16 134% Apr.
96 400 94 Juue 29 118% Jan.

637e 65% 34,082 6i%June 2 77% Jan.
« 14% 15=4 2,004 14 May 4 27 Jan.
16 19% June 5 27% Jan.

120 125% 12,359 115 May 5 174% Jan.
90 90 1,304 94 Juue 26 108% Apr.
10 10 700 10 May 15 19% Jan.
*26 33 Do pref., tr. rects 100 29 Juue 12 49 Jan.
11 1 ourl ] as €Texas 1,330 11 June 2 16 Jan.
19 19 Do pref. 1,510 18% Juue 29 28% Jan.
31% 33% 3,596 30 June 27 60 Jan.
18 18% 400 16 May 10j 35@Jan.
*80 ... 100 .83 Juue 26! 90 Apr.
99=4 10L 5981 98 May 15111% Jan.
12*8 12= 4,140 12% June 2° Jan.
*55  58% Do Istpref. 748 57 June 24 '8 Jan.
*24 26% Do 2dv\})ref 2,233 23 June 24 41 Apr.
1578 16% est'n 18,011 15% Juue 29 2608 Jan.
*33% 35 Do pref. 310 33 June29 58 Jan.
20% 21% 13,585 19% June 16 52% Jan.
202% June 14 262% Jan.

*12 16 200 10% May 5 38 Jan.
1331 14% 5,680 13% June 29 19% Jan.
12%, 12=4 1,315 12 June 29 213sJan.
53 57 Do pref. 53 June 5 73% Jan.
oik S 20 6% June 5 9% Jan.

20 22 Do pref. 1,430 20 June 30 39% Jan.
tI2% 12% , 340 12% June 30 18% Feb.
+3 33% Do pref. 26,040 31% June 29 50% Feb.
*14 16 14% June 7 25 Feb.
*25 40 25 May -6 49 Jan.
*55 225 50 May 15 84% Jan.
100 12 June 26 25 Jan.

10 10 1,100 8% June 29 18% Jan.
14% 14% 82,751 13 June 24 53% Jan.
*14 5 14 Judo 7 21% Jan.
*49 52 Do pref. 205 49% May 18 62 Jan.
1% 3% tAan Ter’i],tr. rects. 14,179 wrhdune 8 |12 Feb.
DO pref., tr. rects. 225 15% June 8 J43 Feb.

16 Mar. 16 22 Jan.

Do pref. 60 Mar. 17 62% Jan.

6 .0ui8 250 5 June 28 7% Jan.

934 9% Do pref. 720 9% Juue 29 15 Jan.
*28 32 200 30 June 28 47% Jan.
100 100 Do pref. 259 100 May 5108 Jan.
105 105 235 105 June 271116% Feb.
27 27% 2,850, 26%June23| 35% Jan.
6 4,805 5% June 29 11 Jan.
10 10% 1,225 7% May 29! 40% Jan.
* 50 40 May 15 50 Jan.
80 Do pref. 100,73 June 27185 Jan.

24% 25% 25,088 23% June 29 42% Jan.
*T1% 8% ,000 '7 June28l 18% Jan.
8 8 1,062 7% June 2 12% Feb.
15% 16% Do pref. 4,480 15% June 3 26% Feb.
12% 13% eling 1346 10% May 4 23% Jan.
*43 45% Do pref 1,102 43% May 5 67% Jan.
7% 8  rlBuuiiBui omuiranjo.. 1,075 7 June 29 15% Jan.

miscellaneous Stocks.

33% 35 Amerlcan Cotton Oil Co......... 9,280 30 May 5151% Mar.
68 68 pref 597 68 May 5 84 Feb.
78% 84% Am. Sugar Ref.Co.. ... 159,727 62 May 5 134% Feb.
82% 82% 0 4,025 68 May 5 104% Jan.
65 67 Amerlcan Tobacco Co.. 10,625 53% June 27121 Jan.
85 85% pref. 255 84 Juue 12 110% Jan.
€6% 69% Chloago Gas Co., trustrec'ts. 67,396 59 May 5194% Jan.
1334 133* Colorado Coal & Iron Devel.. 580 12 June 23 25% Feb.
37 37 OQolorado Fuel A Iron 970 36% June 29 72 Feb.
121 123 Consolidated Gas Co 2.549 112 May 5144 Jan.
22% 23% | Distilling & Cattle Feed'g Co. 27,382 13 May 22 66% Jan,
68% 70% General Electric Co 1L7.860 58 May 5 114% Jan.
2% 10% Natlonal Cordage Co, new!l” 9147 9% May 13|!L47 Feb.
37 42 pre 740 39 May 13 118% Jan.
gg% 30 Natlonal Lead CO.ccoeevevenene 24,155 26 May 5 52% Jan.
66 Do pref. 2286 65% June29 96 Jan.

8%  8%'North Amerioan Co.............. 4942 7% Juue 29 11% Mar.
*10 20 IOregon Improvement Co . 10 June 23 21% Feb.
17% 18%JPacific Mail....o.cceeseeennnnne 5,130 17% May 4 27% Jan.
55% 56%iPlpe Line Certificates.. 90,00u 52% Jan. la 70% Apr.
164 165 Pullman Palace Car Co.......... 1,778 161 June 29 206 Apr.
67 69 ISllver Bullion Certlflcates 605,000 62 June 29 84% Jan.
13% 16% Tennessee Coal & Tron.... 0.~ 8,877 12 June 29 37% Jan.
pref 70% June 6 102 Jan.
*3 Umted States Rubber Co....... i"900 33 May 11 60% Apr.
79% 82% Western Union Telegraph . 71.5*?0 "9% June 29 im gn

x Ex div. 10Id certs.

[VOL, LVII,
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SEW fORK STOCK EXCHANGE PRICES (Coutinueit)-1?W CT/FB STOCKS. (% Indicates actual salesJ

Inachyb Stocks. June 30, j Range (sales/ in 1393. ; Inactite Stocks. June 30. (Range (sales) m 1893.

v Indi'-ates unlisted. Bid. : Ask.l Xotretl. Highest. UlIndicates unlisted. Bid. Ash. Lowest* Highest.

Hatlroad Ntocks, 8t. Louie Alton At H.pref...100 140 155 150% Mar. 150% Mai
Albany & -ii = :tuPi. 100; w185 ISO Jan, 165% Feb. . 14 25 14 May 14 May
Belleville A Hi. pr 100! 135 Toledo St. 1- AKansas Oily ' ___ 6% 8 May 17 Jan,
Boston A -N Y. Air I,me pr .. 10ti 198 May 102% Jan. Virginia Midland.. ..100 82 3line 82 June
Brooklyn Elevated * ...100' 26 - 41% Jau. Jll*eeJdlaiieott

Buffald Rortieater A P ;31 33 j30 Mtv aj Jau. AdamsExpres

81 *3 i78 May 86%Jan. American Bank N

100 1145% 140 June 160 Jan.
.50 52

Burl. CYdjtf'Kopkt* & Nor..... .100 40 57 May 63 Jan. American Express............ 112 105 June 120% Feb.
Centra? PacitiC....ocoon. .. .. «100 1 22 297Ti Jan. Ainer. Telegraph A Cable. . 81 80 May 92% Feb.
Clevelarul A Fitfsbarc 145 167** Jan. Brunswick Company.............. 100 4X2 63 4 June 9% Apr.
Bes Moine? & Fori Bod 4 9 S Ma 8% Jau. Chic. June. By. &Stock Yard ... 80 May 108 Jan.

Preferred 15 30 22 Kelt 21 Mar Preferred........cccoeovevuenenen. 9334 Jan.  93% Jan.
Dal,nth <*.shore A Atiaotic i.100  n% 5% June 11% Jan. Citizens' Gas of Brooklyn........ 100 too 106 Mar, 109 Jan.

Preferred *

. 1InO I» 20 82 Jau. = 80 3une |11 Jan,

FHnt .V Perc Manpictie L o 23 Jan. . ;7= 8 7% May  29% Jan.
L L1 S 6fiie jute  77% Jan. Commercial Cable... ... 180 Fcb. 165 Mar,

Georgia VneMi: f - ....... 3 6 . 24 29 26 May 31 Jan.
Gr. Bay Win. &St P tr.rec....100; i ... Oii June  14%'Jan, | 104 107 100 June 131 Feb.
11 June 29% Jan. [ 41 June 71 Jan

Houston A 1%xa£’ ti‘ai........ 7% Mar T 15% 14is May 26 Jan.
Ullnols i.'ectra! leased lines 81 Feb. 55 59 55% June 74% Feb.
Kanawha & Michigan 14,% Jau. . Lehigh A*Wllkesharre Coal b. 20 25 Jan. 25 Jan.

Keokuk & lies Molnee
Preferred-
L»ut,s\ Evan
Preferred..
Mahoning Coal..
Preferred......
Mexican Nationa

Maryland oal.....ccevvinnnen.

..... 22 -Mar. 29 Apr.
97 May 106% Jan.
89 Mav 100% Jan.
61 Mar 69% Jan.
19"%June 41 Jan,

7% June  34% Jan

8 May 11% Jan.

..100 10 . 16 Mar 28 Apr.
100 ... e .1 StJiJob® 27 Mar.
. . 47% Feb. 49 Jan.
iluo  Mur. 101 Mar.

105 May 105 May National Siarch Mfg. Co. »

4 t
0% It 10 May 16 Apr

Mioueapolls * 81 pr. : 10 June 19 Apr.
Preferred tr. ree I 26 33 :So May 32% Mar »,:2€0 260 June 300 Mar
Morn.- & Essex.......... .50 e 1tl*t June 103 Mar. P. LorUluxtl Co prof........ 777
B. V. Lack. A Western ..100; 112 Mar. 114 Jan. Postal Telegraph—Cable * .. 82 Feb. 83% Feb,
Norfolk A Southern . 49 97 50 June 60 Feb. Pullman Palace Car rights. 13% May 16% May
Peon* A Eastern.. .100 4 8 4  May »% Jau. v 2 2% 2 Mar. 3% Feb.
Pitts. Pt. WayneAChlcago 100 144 . ... 145 June 156 Feb. ) 12 Mar, | 20 Feb.
Pitts. A War. rti p? .. SO 32% SO so May <% Apr. > e 3 May 13% Feb.
Rensselaer * Saratoga... -MO 'HJi ... [16S June 170 Feb. V.8. Express— .... 50 60 51 June 70% Jan.
Rome Wm.ee OgdetMHIiRth,... 100 tog ®05% June 112% Jan, I - Kubb,r preferred ; 718 69 May 99 Jan.
8t Laid. Urott wTer H ule. iOu 25 35 180 Mat 37% Hit Well*. Fargo Xpress . 1s'43 li0  Jin. 150 Apr.
No price Friday: lab-** price tbl* week. i Actual sale

SEW YORK STOCK EXCHANGE FRICES.—STATS BonDs JcxE 30.

SEtn'RITfES. Bid. [ A«k. SEOCRITIES. Bid, jAsk. SECURITIES. Bid.
...... 105 i;Sew York.™6#.tom . 100 i S.C. (cout-1—Brown coh80l.6s.1S93 100
Class It, 5«. L1906 ... 1H7 jNOI’th Carolina*—€1*b!d .......... 30 Tenne.— e -6?, old......... 1892-1898 62
I Fnndte”atl.. 10 . Compromise, 3-4-5-tls.......... 11U2 72
niitini tiwatni 4*,..... 1020, .- J, 94 :J New bonds, J&J 15 _ New settlcuient, 6* 1013 100 107
Axfc&kdU,—fa. funu, Ire! ispi-Unhy 2 7 ;. Chatham KK .. 1 5 1913 95 105
4i. Non-Hound 100 160 'i Special tax, HMe Lo, 1 . : . 1913 67 75
7*. ArkanwM Central k k ............ i o Consolidated 4m,,, B5 j102 . .
Igmli»I»na-7».cvns.. . [ L T S 1819 ..... J125 | 6s, Consolidated
Stamped 4s.......... Bln*'* Isiand—0#, m>0*,18934894 100 | 1>8 consolidated, 2d aerles recta.

97 I
Mis-oun -Fund . .....19*11-05 1QVy I..... f1Rmith Carolina—«u, ftan-Tm*d.1k:§81 Tk- *2%  6», deferred Fat ree't*. stamped:

*irw York Citj Rank Statement for the week ending Jam New York City, Boston and Philadelphia Batiks:

JO, $893. Is as fotlmv.. lieomit two ciphersi00) in all ernes.
_ a **fc. | Surpim, j Ltr-in*. \ Spwle. ' tdptt*. |Skpmii*.* Olrc’Pn CUaHntH.
B’?j'?‘]?ffﬁdipi Cupitvl Surplu*. Lmm*. iefpeett. |1,egait. ]Deposits. York | pim. J P P ISkp
f $ _i ] 1 $ \/&s 415,001,0 'fD,"‘l 7.1 33.M4.0 446, 124,5 3,0%0,7
Bnik «! New Yrrk. §/>00 Of n.fcr*j> 1, 770,01 0840 0" .simkho Stt S«s 156.1 5H,6Ss,P,441,4 11,2 557".5
Mrah**t*tt Co 12.°77.0- I*«3£> 24HOO 13,578.0 " .,13a.0r,5 414 400/2 09 5 9.a 19.0733'416,9U ,« 5.8135
il etchant i m|n€ 1, Bl%M a,277,4 [ff] 02842 17.. SiS3.017,51 * 0.4 6M18.4 42,198,6 100.588.4 .5,850,5
M«benlCx«-.. 2,120,71 S,174,0? 701,0* PQIO  0244.0 “ U ..132,017,5 405*0*0-1 65.928.2 39.074.8 398,084,1 35534
' 2®7.t>" 14%459,11 144071 1.87P.0 IS, TarJ C 05}9”-
1 yleOI 470.0; ~J'4,« 3220 Xto*io,.. : 84,84891it», 74t 4::0,309,6 4,038.3 198 W . .120,4 )
aty x,e0#.0i S, 35'\’1 1*ss#16; e.043,il 18,3803 1T | 04,6429 14877691 0'485,2. 0'035.2;127.045/ 80094 M _ : !
Ttmrnfrpmllill M.« Zgggl 73 9 2 2»a, A| 4WI§9 41 301,5. 22/5‘315?\"358 * U ] 84,04*91140, 476 9 8,577,4 6,884.5 124,072, 8.131.0 00,799,4
CiwmftmL......... 0 asc.o ,
N Tscte s oo ) MO prsut Hooss i 10.. 135717 1088310 27.08L0 1002100 35800 08,9525
Gitli-tttin 1*000,0 iJEObtl 744 71 4,13_l 45015 % 17, ! :t5,793,71102,843,0 25.405.0 100,554,0 3.501.0 71,103,7
twt O*W m boom ti IYn 1588T§ / g&l, 1 ;M{gg i 35,793.7' "22,944,0. *14,800,0 1 08 018/) 3.080.0 88,533,2
408,01 217
Gfwmwlch... ... il §KfO: 172 0! %/% i$fa| iltkf! L?38,4 *I#wmitt §m €lphirf  aftthem Jtgurm. tlududing, tor Boston and Pktia
Lmtllfflr ibratficTs  aco.oi 1\#/7&&1 3-1#L§ 20j 18411 % 2% Vl 11« ltosft #4m Ui Other katnlti#/*
8t*t* of New York. . %100,0! a,305/i 2%, = - = =
Exenet i 500001 758 J1|o?.o. .24”}‘} 88%8 Risrellaueotis and Unlisted Bonds.— Stock Ex. prices.
ignpg»gf 1,014,11 1.010,3? ’7%a $90.8 mri», = 7I|rteeII|M|e*|a«| Bond*
Metenisttife. 11§ -M . %%#73 cti, Jun-tk H yd*..» iP eo&)le*« G-mA C,i Htg. Oal
FeciSe e 4227 Ta51Mb $ONHEY ISK1?  h)D Ctsonuio Fuel—<Jo - %1 ago’. -3 /d 1101 a
Boimbiig,, & i InoCbol  M»M 1,821.1f 20,434/ Pliod Valiey Coal st g Osi
Ffnme 440,0 t*,Uv! #IKO 58881 8 CfflimMt o Q/st—(}on t,8#.. ertet 4 tlan/ile-tg. aJ
VA MW im0 501 SOOIt o 47453 Ndy.c.WalWit*  najfSig ’\rortl Union Teloit.—< i 102 b.
Brmy»* mr*«....... .- 1,895.1i 150kMI 3,0 7. ¥E t4'fhS0 >t €0&, U»«( gé a/ UoeL L.E/: tbCoM - 1stg 55| 73 a
1 Ifof S7LT| TSL%EM £34V*: Baigr Kiee, 111 Co *106 nitla, «‘e\)sﬁcf'e&—(:ousoq 5 g
Zhwmy Equijatita <, 1)V LO¥ AULDS f Chari—ler 7.7 114 b
) iti ir uD'a ari— lei .
e AT o™= Y 4w M MBI AL*LL pewiteii tmutt 1 U 0 «Camiook Tunnel—in*. 4s)5j 72 -
Sra A L* MijeU.-Ftiuin.Car 1* fif fOeo. Pan—lst Os it Cits....... 87 b.

utt_uaL Loum,-% Tak*, »% st : 106 be . 2d uirtrt. iueorne

a ! - i Cowsol. 34 a. </-e .
I ng*' erfirmgm‘ﬁh 78/1*101 wj! Tncome 5s. etis .. i
JljipM Iffi 9) 3400%] Ffewrla W*l«r C4. = 100 b)M e r a C od7g¢i . ..
~ » Kok, R * i il *
Mmt N A o L 13 P92 it LT O « ahed. *Latestptim o woe
il M ~*a 20400 213122045 1650 [ %mm \1  f#4/i{ 13N19%3  Bank Stuck List.—Latest prict iof bank stoclta this week

1 e
Tom B gourol sav> 734 0770 - id. ASk.; Bid. Ask
iiith NltfeOSAI*| éso,&" TR 8 ! 2y 8298| RYLY ~BANKS. {Bhl, JAsk. ~BANKS. |Bid. . BANKS, Bi

¥IF<| 00,01 7*23#,0 20*5023 1.4552 2,837.1! 17/70L& AiMrtea.....200 |« iGtdtatlxt. 305 Co'Bty|d5 ...
Third Sé_‘fad\l\ble. ! 2-3»/ $8I44)¢gs 1,107,5} 283 6/230.0 i Am, Kstit., ., - |utf| Cart?eld- .~ . N\qut E:&y 120 ... »
SRV, Niti MXIARZS0&( 300,01  I9K: il Yl .l’\/l owo 1 German Am. n& ~ 125  Ninth. ..... 124
» I 3M,0! #48 1 2,0000" 61,." sa¥o roadwaF <*m— T202% EX. 19tn Ward .....
tf#w Irwk  tm 200,0: 8&081 3ira,l 7TmM 87,41 Ema] X‘L cDr.1 1§8 UO0~ '.Cernmnia.,. . America. ;sC ‘"5'
1500) # 2501%7| 3118* 3B 2/ I , (135 fireenwlob ' &gg Oriental .... 237 247
CIfom 2»*'7f 10,088/7! 1062, ] 0 iHanover. MO 105
Sll-ft Aveiant.. \ %8%,%" 5%%/21 848L7i ooa g ... too lino. River,.
mmsm - , ,858*1f I1u.?a X 4000 . Ita, A Trad's' i tm
200,« 560,21 5.31&]41 i 332/15 $54M X 9 400 I4800 Irving. !L'ISE) 180
8000 54351 4,882.H itmmm 4715 58054  SUft {185 235
$000 43881 82688 0708 1,203/] 639M Columbia ~ 276 | Lincoln 150 Republic_... 175
200/(]) 4»L|! #1401 1, 4 iva 82016 ommerce... JtHi" = T e Seaboard... i
Etltft XmmmT ... { K\0 31855 1*801, 2.040,0 ineatal 1 " -}184 18larket& Pul 240 Second ...
Ban* fA £b» Mzif&p" 3000 m.s 5«00,0 855/0 70591 S <! ‘B Cora Exeli | 230" 12275 Seventh ... .30
*Fre*M* ws»w.-.-e.4i  200,0 200,2  3,399,0 \ gmi 20. 175  shoettfe Le'tli 138
m&mttl I 5IMG 2342 27841 A 0L7, Ksmi River.'HO <171 :Mercantile Jye M. R 130 o
BUth National,..,.. 2N>0 350,01 1,711,0 276 0]]_ 1&82/1  1.874.9 2ith Ward,.. 2<0 ... 1S2% Southern... ....a. 115
W**Um K%nk,m.al . ,100.0 gggZ} g,g%,g %%7620‘58} gg;% g-ggg% FiflthhAre zoool 6Mer<sb, toIEx 125 137 |ST -eoX,N.Y. ... ‘5
r'kijTi.. mm. ’ . , t - Filth... . Metropolia,. 450 ? iird. ... L
&#*a.]fMteinJaL,; 0000 I82/>; 2)353* 2855 3002 22539 ) P 4% rradeam’u’a m..
) N., . Murray Hill Qil'll States T o
Total-........ -)8e,498,7;hj»4,»1414,080,a!89.289.»48.,19:1.0UIS>25,8 14tk Street 1175 160

L12%
- {pstersy, - o
*BOTB.—No detsBed ita emtnt hss heeh issoed *m<» Jane 10. - 1190% iNow York... ... B AT
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK BXCHAN9ES.

allure Prices —not Per Centum Pricesl osfa{?'nsé Range of sales In 1893.
Active Stocks. P
; p Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, ~ Week, I
f Indicates unlisted. June 2%, June 26,  June 27.  June 28.  June 29.  June 30. Shares.  Lowest. Highest.
Atoh. T. A 8. Fe (Boston) 109 2278 23% 22% 22% 22% 23 21% 22% 20% 25% 48,2;3 lg7qjlune %g 36% Jan. 16
Atlantic A Pa 100 2% 2% ' 2% . 2% 24 24 *7(2) .2 o 65 June 3y 94710/4 gan- %‘;
Baltimore A OhIO (Ball ). 100 75 75 75 74% 74% 72 75 *130 135 Feb. 13 135 ° F?Er[; 13
Letpreferred w80 120 2% ....120 26% "' 120 *115 120 122 Jan. 18 122 Jan. 18
Bal,“lr'@nmre Trao'n f'hil). 25 22 22 210 21%  21% 21% 21 21 1,036 19% June 5 29% Jan. 24
205 205 202 202% 201 204 200 200 200 201 3al 200 June 29 227 Feb. 6
Boston A Albany iBoston).100 205 205 184 25170 May 10
Boston A Lowell 100 eereees 185 ... 185 184 19t 181 184 183 ay 10 200 Feb. 6
Boston A Maine " 100 158 161 158 160 - 160 158 160 158 158 536 158 June 26 178 Jan. 26
“ P %120, *130 * 13 13% *13 ... *12 14 205 13 June 24 22% Feb. 14
Central of Mass. 100 *13% . 8% ... "3 14 46 Jan. 3 62% Feb. 14
referre “ y .
p 9 % 85 86% 84% 86% 8359 85% 82% 84% 24.529 81% May 13 103% Jan. 21
O A28 phil). 100 57" Gh% 6w 6% 66% 68% 667 67% 66% 8% 26700 G5% June 29 83% Jan. 23
Ohio. AW.Mich.(Boston).100 *30 4 2 160 S0 J¥. 43 2P ESY
Cleve. A Canton  * 100 *4 *3% 39 3« 3% o June 5, Feb. 3
- * * *14 13% 13% 50 13 May 11 19% Feb. 3
Fmﬁ{)%rrregref “ 188 éf 81 ég 80% 80 80% *81 =81 *gi' x79 79 375 79 June30 95  Feb. 6
Hunt. A fir. Top. (Phila). *35 *35 *35 35%* 35w« *ggo/ 50% %gg gg% Eeg- g% 4518% jan lg
% 50 50 50% 50% o 0 eb. an.
Lepl‘lrlzfﬁr\l}ea?ley “ gg 4518% 32% 4512? 3202 40% 41 40 ° 4070e 39% 1421(())*4 . 40 lgg% ll,Ogg lgg% .’]vlune 2% lgg ilar[]). Zg
120 »120 0.20 124 120 ay eb.
Metropoiitan TracfBii) 100 100% 100% 100% iU6% 100% T03 102w 102% 1008 101 100 101~ 4794 33 June 2 150% Jan. 28
Meiloan Centif.Bosfon].100 7% 7% 7% 7% 7% 7% 6% 7% 5 5% 5% 6% 3,680 5 June29 13 Jan. 16
N. Y. AN. Eng. - 100 20 20% 20 20 20% 21 20*4 20% 191% 20 20 2i% 1,837 19% June 16 52 Jan. 17
Preferred “ 100 60 60  *55 60 *56% 60 *Eé?é % *ggo/ %) *28 % 5%2 g(;o/ gugg 2% l%o/ jgg. %33
Northern Central (Balt.). 50 69% 69% *68 ~  *68 ... 0 0 Ju 0 -
i * o *13% 13% 13% 13% 12% 12% 12*4 1230 12% 12% 1,685 12% June 28 18% Feb. 6
N%rrtgfeewe%aOWOf Alfa ll(())(()) %2% %30//3 330/8 34 D 33 ’ 34 ° 32 33% 31% 32% 32% 33% 12,475 31%June 29 50% Feb. <
Old Colony.... (Boston).100 183% 183% 182% 1282? 181% 182 l%%:: 1%%3/* lggo/ lggo/ lggo/ 185%)0/ 6 123 lgg gugg 23 2%0/ 5:2 2673
Pennsylvania.. (Phila.j. 50 ~50% 50% 50% 6 50% 50% o b 6 o 6 6, u 6 Jan.
i i e 26% 26% 27 26 24 May 12 35_Jan. 16
PR ARSaG T80 TG GUR . TH o e T e g % ol gip S6T10 gwdune 2 agan 2
« ! *, 9 ne eb.
Bl TEo o). 53 se sg 9 9 ol e SO, ol PR M qume s atzniey
Onion Paoltlo 100 27% 28 26 26% 25% 26% _24*8 25% 23% 24% 24% 25% 6,418 23% June 29 42% Jan. 27
United Cos.0fN.J. (Phila.) 100 '222% *222% '222% ... 222% . *222 232% Mar. 13
WesternN.Y.APafPAi/0.). 100 4% 4%  *4% 4% A% *4*s  4*8 *4% 4% 200 4 May 31 7% Jan. 24
Miscellaneous Stocks.
Am.Suif'rHetIn.; (Boston).... 81 81% 77% 81 77% 82 78** 80% 773d 80*4 79 83% 27,923 69 May 5 134% Feb. 6
Preferred...... “ 80% 80% 78 80 81 81% 79 80*8 77 77*8 1,418 70 May 5 104% Jan. 1S
Bell Telephone.. 100 190 191 182 185 182 188 187** 193 184% 186 186 186 459 180 May 13 212 Jan. 27
Boat. A Montana 25 21 21 21 21 20% 20% 20 20 18 19% 17% 18% 3,124 17% Juue 30 34% Jan. IB
Butte A Boston.. 25 7 7 6% 6% 7 7 6% 6% 6 6% 6 6 1,600 6 June 7 12 Jan. 17
Calumet A Heela 25 287% 289% *280 289% 285 zgg% 289** 2!;8% 280 2?8 %868 2?8 116 zgg i\]/Iune %g 3%20/ jan. ﬁ
Canton Co........... (Balt.).100 ay o Jan.
Consolidated Gas “ 100 55% 55% 54% 55 55 54% 54% 54% 54% 1,336 54 June 8 65 Apr. 10
Erie Telephone (Boston). 100 43% 44 42% 42% 40% 41 41 41% 41 41 158 40 June 27 50% Jan. 16
General Electric.. “ 100 70% 71 67% 69% 65% 69% 66% 68% 65% 68% 68 70 6,247 60 May 5 114% Jan. 16
Preferred.......... " 100 *92 87% 89 89 89 89 89 . 183 80 May 29 119 Jan. 18
Lamson Store 8er. " 50 15% 16 15% 15% 15% 16 16 16 16 16 16 414 15% Jan. 3 26% Feb. 20
LehlI’h CoalANav 'Phil.) 50 50 50% 50 50% 49% 50 50 50 50 50 . 49% 49% 534 49% June 27 54% Feb. 2
N.Eng.TelephonefBosI'nJIOO 56 55 56 56 55 55 56 4 55 Mar. 8 61% Jan. 20
WA I ORI ST SO S B N 0 A O - N R
eatEndLan ost'n)__ *13 ... o 13% 1 o b 0 s % June an.
-Bid and asked prices; no sale was made.
Inactive 8tocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Sid. Ask.
Atlant PéiC%ShOflJltJtne 3(% 11).100 a7 Westing. Electric___(Boston). 50 22is 23% Per:(iomen, 1st ser.,5s.1918, Q—J 10131
anta arlotte a Pnila.&Eriegen. M. 5¢g.,1920, A&O 113
Boaton <e Providence (Boston!. 100 At,Top.Ps°F.1So0-yr°49°,1989, J&J 75 Gen. mortg4 gg 1920, A&O 101
Camden AAtantio pf (Phila.). 50 21 2d2%-4s,9., ClassA..1989, A&O 40 Phila & Read, new 4g, 1958 J&J 66*8 66%
C.a}tatwms? ........ i gg 53 BL'J\ll‘l & Mo. Rl\éel‘ Exem gtlgsfgj] iz 1st pref. income, 59, 1958, Feb1 29ifl 29%
at preferre . “ on-exempt 6s s 2d pref. income, 5 1958, Feb. 1 19% 19%
2d preferred n 50 50 Plain 48.. 1910, J&J 3d Sref income, 5% 1958.Feb. 1  14% 14%:
Cantral Ohio... . (Ball)). 50 54  Chic. Burl. ,1926, A&O 99 2d, 7s ..1893, A&O
CharL CoL & Al 8 ta “ 100 2d mort. 6s . 9I*2  Consol, mort. 7s 1911, J&D
Connecticut <¢ Pass. (Boston).100 Debenture 6s.. 99ta  Consol, mort. 6 g........1911, J&D 114
go?nectlcx‘ERlv%rB PA 188 Chic. Burl.&Quincy 4s..1922, F&A  86is ImprovementM 6g 1897, A&O 101%
olawareABoun r. iia. lowa Division 4s....... 1919, A&O 87 Con.M.,5 g.,stamped, 1922, M&N 96%
Flint & Pere Marq... éBoston%.lOO 10 Chic.&W.Mich. gen. 5s, 1921, J&D Phil. Read. %LN E. el ...1942
Preferred................. “ loo 50 59  Consol, of Vermont, 58.1913, J&J 93 Incomes, series a .
Har.Porte.MLJoyifelL. (Phllag 50 Current River, 1st, 5s..1927, A&O Incomes, series B.. .195
Kan. C*yFt. 8. &Mem. (Boston). 100 Det. Lans.&Nor'n M. 7s. 1907, J&J Phil. Wilm. & Balt., 43.1917, A&O 99
KPée{eered ----------------- ; 188 Easteérlmklng\c}rtle géé!%gésél\'/&%g 112% Pitts. C. & St. L., 75....1900, F&A 115
y ree st, 68. , Po’keepsie Bridge, 6 g.1936, F&A
Little Schuylklll ....... Phlla) 50 64 Unstamped 1st, 6s 1933, A&0O sChuyIpR E. S|deg:|_st5g 11935, J&D i'06%
Manchester <e Law.. (Boston).100 IKC C&S rmg lsth' 1925,A&0 80 8t«uben.&ind. Istm. 5s.1914,J&J 108 108
Maryland Central (Balt.) 50 K C . con. 6s, 1928, ‘M&N UnitedN. J.,6g........... 1894, '‘A&O 102
Mine Hill €S. Haven (Phila). 50 66 K.C. Mem &Blr 15t,55,1927, M&S Warren & Frank.,ist.7s,1896,F&A
Neaquehoning Val 50 51% K. C. St. Jo. &C. B., 7s.. 1907, J&J
Ng:ihegér']\ln HI i a(BgSgol?i) lOg0 80% L. Rock &Ft. 8., 1st, 7s.. I1905 J&J 90 Bonds.—Baltimore
sylvani I 6 (Louis, Ev.&St.L. 1st,69.1926,A&0 Atlanta&Charl., Ist7s, 1907, J&J 115
Oregon Short Line...(Boston). 100 11 1936, A&O INCOME 6S.ovecvermeceens 1900, A&O 101
Pennsylvania <N .W. Phlla& 50 50 .1925, A&O Baltimore Belt, 1st, 55.1990, M&N 98
Rutland -.(Boston). 1 0 3% 923, J&D Baltimore & Ohio 4g., 1935, A&O 101
Preferred............. ..1911,J&1 50 53 Pitts. & Conn., 59...1925, F&A
Seaboard <eRoanoke. (Balt.) |00 1stconsol. mcomes 3g,non-cum. 10 Staten Island, Zd 5 1926 1&J
Lst preferred.. = loo 2d consol, incomes, 35, non-cum, Bal.&Ohio SW . Ist.49%4.1990, J&T 105% 107
West . (Boston). 50 50%4 51 N.Y.&N.Eng,, 1st, 7s, 1905, J&J :110 CapeF.&Yad.,Ser.A.,6g.19L6, J&D 88
Wzgt}fggesgy "(Phila) gg o 76 %St mort. 665 ..1905, J&J ]100 Series B., 6 .. 1916, J&B 90
................. ). mort S . 93% SerIeS C 6
West Jersey &f\llgn | 50 18 Ogden &L C.,Con. 6s . ] Cent. Ohio. 40/9 88
Western Maryland.. — (Balt). 50 16 Chari. Col.&Aug, 15t 7s. 1895, J&J
Wlimingt'uA ngdon « 100 Ga. Car. & Nor. 1st 5 g..1929, J&J 97
Wisconsin Central.. (Boston) 188 7% 7% Ngrth Cent. 6s.. -1900, J&) ﬁ%%

Preferred.................... AHeg/\fv’\y-’\L’\’\JAJ .'108

Woro st.NSTQCJEcLR:icNhEOUS** 100 Atllandtic Cityllst 5s,d., 1919, MAN 100 10lia

- Belvidere Bel., 1st, 6s.. 1902 JAB P|edm & Cum.,1st, 5 1911 F&A
Allloaez Mining......... (Boston). 25 <40 <50 Catawiasa, M., 7s....... lyoo, F&A Pitts. & Connells. 13(95 1898, J&J
"ét antic MmngR S %g 7 7*4 Cleariield & Jeff., IBt, 0s.1927, JAJ 118 Virginia Mid., 1st 6s.-.1906, M&S
ity i'assenger (Balt.). . Connecting, 6s......... 1900-01, M&sS 2d Series, 6s. --1911 M&S
%aytStatLe Ggs - 6% Bel. & B'd Br'k, 1st, 75.1905, F&A 124 3d Series, 6s 1916, M&S
Coaton aInM" 4 Esaton&Am. IStM. ,55,1920, M&N 107 4th Senes 3- . 1921, M&S
entennia Immg L 3% Eimir. &Wilm., 1st, 6s. 1910, J&J. ill" 5th Series, 5s........ ..1926, M&S
E?arﬁlyl\{ﬁynelﬁlgctnc . 25 Hunt. & fir'd Top,Con.5s.'95 AAO  100% West Va. C. &P. 1st, 6 9.191'1, J&J
g....... : 25 974 9% Lehigh Nav.4%b..........1914,0—J 106Q 106% wert'L N.C. Consol. 6 9.1914, J&J
E;err;%hn’\)“rr\“shBayL nil - 5 3 2d '6s, gold 1897, J&D 107 wilm. Col. & Aug., 6s..1910, J&D

Haron Steelg « .25 General mort. 4%s, g. 1924,0—F 102is MISCELLANEOUS.
K v - T 100 Leh|g7h Valley, 1st 65...1898, J&B 108 Baltimore—City Hall6s. 1900, Q—J
MearSaEge Immg 4 (PRI l%g 5%  2d 7s..... 1910, M&8 13081  FNNnding6S..........ccc.... 1900, J
grris Canal guar. 4. (Phi a')'loo 77 Consol. 6. 1923, J&B 126is  West Maryl'd RR. 6s., 1902, J&J
referred guar. 10. 190  North Penn. 1st, 7s__ 1896, M&N 108 Water 5s.. 1916, M&N
Osceola Mining.......... (Boston). 25 24% 254  Gen. M. 7. -ccoomrrnne.n 1903,J&J Funding 5s.. 1916, M&N
gtll”]rgan,\fﬁllance « 4 199 165 167 = pennsylvania gen. 6s,r.,1910, var Exchange 3%s ..1930, J&J
Tamalyack Mmgm - 52 105 107 Consol. 6s,¢~ . .1905, Va 118  Virginia (State) 3s,new. 1932, J&J
138 140 Consol. 5e,r..... 1919 van3% Chesapeake Oas, 6s.......1900, J&B
LhogcndEléroplE Ve Coliat. Tr. 4% g, j&b Consol. Gas 6s... 1910, J&B
Water Po‘j‘jermp &N, Y. Canal T4V, 1906, J&D 1939, 38.]
-------------- & N,’Y. Ca.. con, A&055.1939, 1913.’A&0

? Unlisted. $And accrued Interest, _ . Lastprice this -week

110% 110%

106 106%

109

98%

66% 67%
104  104%
112

100
105% ](B%:)
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XEW ITOfIK STOCK EXCHANGE PRICES (Continned.)—ACTIiT~"E BONDS JUNE 30, AND FOR YEAR 1893,

L , , IClot'nt) Range (sales) in 1893 :
RaiLSOAD iSD MISCKL. BOOTS. Tnferiet, Price) oy, (S21°9) In 189 Railkoad asp Miscel. Bosps.linter'stls price RANGE (sales) in 1893,
PerMil. JuneiiO  Lowest. Highest, \PeHod\JUNcZO  Lowest, | Highest

Amer. Cotton Oil, deb.,89.1900 Q—F 103 May 114% Jan. Pao of M0.—Sd 6kt«n.5s.1938 J & J 104 104 June 0
AL TopAsi P - |é)IO“Ar"r gloss 1A ) 76% June "83% Feb:  Mobile A Ohio—New, 00192713 & D 108 109 June 10800 A0y
lOO ygear Income,5a.. 1980- Sept, 50 May o7 Jan. KG%neg%I snortoage, ‘:57 llg:ig('.\]/l & ?] 55 May 63 Jan.
AC. <Pac.-Guar, 4. g.,.1937> 84 June 7l Jan. ea —1st,7s 121% Jurie 130 Jan,
WS hRL-el [ N R 2 Mua 110/0 Jan. Con, 5g...... BT 1928>A & 0 102 101% May 105 Feb,
Broow’n Kievat*<tist,6,g.1924 AAs O 114 a 112 Mar 120% Mar. Ngtc&”u‘n:,??;,_E_X,f__,‘_‘f_ 1Soe M & X 20 133y, June 103 Mar.
Cazré fvruli—Ist gaar.. 57 %S%JM QSJ 1895 1105 Jan. 107% Feb.  Deben,DS.oonp, 1S54.1904iM & 8105 106 Mar. 108% Jan,
Cont a8 AW . Isteon.55. 29> b gg .']vtlme 1980/”’ jan. H. Y. A Harlem—7s. rest. 1900 M & N 120D 115 May 119% Feb
Central of N,'J.—Cons. 7. 18%. G°J'- oen” 135w et 110" e, N, e A Lo 5o egs A & §ladub. 110 June 115 Feb.
Consol., 7* 1902M A .V 918 Slay 122 Feb. N.Y Elevatedo7s. o 1006 5 A P1090 1920 June  99% Feb.
General mortgage, S *..1987 J o Y iiow St oy 122, Feb N.Y. Cack AW 15t 6571921 3 8 Jioa b 1995 June 111% Jan.
Len AW .B..eon. 2%,upd 1900 QM 1104%b, 104 May 110 Jan. Constustion beor 0% 1055 & & R334 b 123% June 131 Feb.
do.mortgage, 55 1912 MA HI_ 96 &' 95 Jau. 100 Apr. N L EAW Isteon 751050 M A o 198%b 195 June 114 Jan.
Am. DockA? Imp.. 55==1921 J A J*il08%a. 103% Jan. 109% Feh. costeon. 79:1920 M A 8 128%b. 128 June 139% Jan.
CentralPacific—Q01d.65..1898 J &3 107%b. 108 Mar. 100% Jan.  Sqng r>0?kcon50"eg 1980 5 & 0;"332 b 122 Jan. {125 Feb.
Chea. A Ohio—Mori.. 8 2 1911 A & o i12 t 114% ME;I’ 8 6 Faert])' 2 c(o)nso G'g %888 J & Dj 89 88%Junell05 Feb,
1st eon#oi.,5 | P 1ia% May 118 Feb. . / el 4s,g., MA 8 81 SO June' 86%Feb.
Sec 4%8. B 9 i June o8 Feb' Conso 1st, 5 g 19393 & D 102 b. 102 June :108% Jan.
BIAALHV, Isteon 3451980 3 & J179 /9% uUne 83% Feb. | Midland of K3 G 01610 A % Oills 5 193% June 1075 Mar.
do eon 4. 10893 A I 77 77 Jan. 80 Feb  HOM. A Weo100year 51000 3 A g . 2 15256 June 120% Mar.
CMc, BarlSQ,-Gan.,7e.1803 J A J 116 b, 117% Star. 121% Apr. Md.AWaSh. DIT. 15t 5 91041 R 81% Slay 90 Jan.
i'ebeature.fte. MA V 9t a 102% Jp as St,> g J A J*84 a 83 June 91 Jan.
Convertible 5+ MA S 975> 8;0/ jlune 1080/0 Jan. Nortb.Pae.—Ist.oonp,69.1921 T AJ 114 114 June >118 Feb.
Denver D ivis FAA 8 U oa oJune % an. General, 2d, conp,, 6 g.,1933 A A 0109 b. 109 JunoTIS Feb.
A'ebraska Extension, 4s.1927 Si & N 83«eb. 83% Jﬂﬂi ggo//?, ﬂgﬂ' 8§#eeoﬁaltggrft?g °9- ll%?égﬂ é B gf% gg% JMune |l%3 Eeg’
. o eoneorn tuortd,, oy a eb.
T O S R SR e FO LA RS S
General consol 1565571937 M & H 95 a. 95 June 103 Apr.  North bas A Mon —6g 1038 M A 8 O 88y nilue | 8% Feb.
Chicago AErie—ist, 45 G1982 SIA N 95% 95 May 103% Feb g 79 a. 79% May 189% Feb.
Income, 55 7297982 Oefbr 35 a 33 May % gan O a don st taes Y A ek, 97y, June 104 Feb.
Cble, Gas L, AU—Ist,5¢.1937J A J. 81 b, 83 J ay  44% Jag. OhioAMI*a.-Cons.s.f,7s. 1898 = A }:*107 b. 108% June 112 Feb.
Chic:Mil: ABLP —Con75,1905 ) & J124 b 198 Feb. 1129 K%r or?%ns?gl'méerﬁ""iét"é """"" 921 3 A 1 d0s 198 June 110% Mar.
1st, Solithwest Dsr., 6¢.1909,1 w 3114 a1100% June >111% Apr.  Goneral oot 450 91951 m’w B 1% 108 June 109 Jan.
1st,bo.Min. Dir., 6%...1910'3 * J 11U»b" i1~ May 116% Feb L 50 June 64 Jan.
*t.Ch.AF*e.W.DIr,S»W21 J A 3109 b. 108% J y Uy Omaha A 8t. Loms—49 , 19373 A D . 60 Feb. 68 Jan.
LTRSS MELY & 3 d00"b togwn 1o ey Oyttt g COTst SIS e ) A 8 ooy B Aim oE A
Mo, . 56 . . u eb.
_\l{\él#mingﬂllr%a.(tDlv.,S ..119921%1? aA g fé%ﬁ/ JJan I108 JApr Ore.R.A Nav J A J108% 108 Jan. 112 Mar.
Gen .series A, 19893 A J 19500 Jan. 105 TApr.  Perneyivania Ll D 18050, 86% June  94% Feb.

Mil-ANor,—Lst,eon..6*1913 J A DT03%b.UO June 115 Feb. Fa Co—4%  couipo 1 07 9
Cble.AS.W.-Consol.,75..1915, 0 - F_ | 0 P J A Jilo7 106 Jan. 110% Afnr.
COBjon,g01d,7s.. 31 AT [, 178 June 138 Jau.  Peo.Deo.AEvanav.—67.1920 3 A J*103 b 100% May 104  Alar.
Sinking 'fhod, 6% 02J, A 4 lleb. U8, june 122 Mar. - Evansville Div. 89...1920 M A 8 g 95 June 105 Feb.
IK,,\OE 1020 A & 01108 11080 N '}/ s Je . gﬁ MOrt-.ftr e 1926 MAN_ 65 a 65 Apr. 72 Feb.
Sinking fund dei ci,,5% 1b31 513 Nil03%bj106% (1T, 5112 Fab ' oamef oo Gen 401958 J A Y §g)6  §5% June  85% Jan.
25-year debenture,5... 1909 MA N 101% 100 Jan-. 106% Mar. l(Sjt pref. Income,2¢.-1358 ~ Feb. 29% 29 June 70% Jan.
Extonsion. 45 1926 F * A 93%a. 93% Jm, @8  Jan. 2d pref. Income, $ g......1958 = Feb, 19% 19 Juno 70 Jan.
CMB.FapME.Loots 5gh28IM A 8 99 a 95 Jam- 100 Msr.  prashroy WSome.S 1998 (Feb. - 14% 13 June 629 Jan.
GWEEgPIM L Logts) US 181<j A J 113 a 120 Jan. 125 J.ui. s urg A Western—=4 g. J AJ 8 a 81 Jan. 88 Apr.
Extensionsadcol 5s.. 1034 | a J 3%% = 97% June 101%Feb. ennsob g Con-0d.1918 2 A 5 A0/%0- 103 Jan, i1l Feb.
1931 M A 8 9lma. 90% May  97% Feb RIch AW,P, Per Trust 69 1897 F A A t53 b. 154y ﬂune 50 Mar-
e VA 8 . . o o Feb.
Shestgbaese I B S e e B M il S i A Bl T RN 67 e

, . .

C.C.C.Al.-cons.;l..7 g.lt<!l4 ] A o *120 h. 119 Ma> 110 wray ot. JLOAAIGr ’|vls|arl~|d_63319%§|\':/|ﬁ NL &9 qune Sg 552:
U I 1 122% Feh. St ron Mt. let ext. 3s.’ AUOt%  100% May 103% Jan.
0.C.CA8tL— Peo.AK 4a. 18%0 A A 6051188 Mn 350 588 d7g.. "1897 M A Nil02%b. 102% June 105  Apr.
Ipootbf. .1990 April. u]oe;) 18 L’May 26% afilkg, Cairo Ark. il A D 99%b 99  June >104% Alar.
OoL Miiilimd—Con., I 'i%'ggo Tl O 000 du 189 P 8LGL»OAé<a¥1$:|randngSI %ggé 'l?\/IAA 8IU8% a 1%8 fwune !1?%0 JAan'
giiptopili b SRR O SR LR U R h
Denver A Kto G.—1st.7a.1900'it & N 114 i, 14% M*y HO Apr. L1.50 West.-1'st, - MAN B9 5y 0 Jﬁrr]fe o3 o Mpr
D!esttlgocr:tS;IAﬁ;(béﬁ'élé'é"llvéf?, ﬁ 3*23 b gg June 88% Feb. 2d 4« ,Income ........ J A F*21 bi 21 June 28% F(’e)b
llet, Mar.A M.-Lhgranls. 19U > ‘A o- }l o :]]an. 74 Jau. af -Ditk. Ex., 6¢.IUK) MA N H3%b. 113 June 119% Apr.
Dai Bo. 6b. A AEb-5g....1037 J A ¥ 95 ' 30 une 40 Jab. et coasoL 6 ................01933J 118% 118 May 123% Mar;
L.Tetm V AG.—Cob., 5% Itoe-x A N 00 j]an. 103 Apr. reduced to 4%g.._J 102%a.ll00  Jau. 103% Apr.
1<.19253 AN 95 4 1088 une 94 Apr. MontanaExtensmn 49,lu371 90 a, 87 June 91 Jan.
Ells. hex. A 81*8*G ~* ¢ 1002 M ap *02 " 03 ﬂﬁﬁ %8{1@ Egg Sen A AAran. P .-Ist,tig. Itfli; J 68 b. 70 May |76 Mar.
it W, ADeny.City—6k,.1921 | a > «j o Jute 100 Aoy KISb 0 AR UL 6193” 63 b. 66 Jan. 76 Mar.
UtiH.A8.AT,-M.AF.I>.i#t59. M a S 94 o4 Mo i'o79, Fhpc Seatte gu. .80 ft. 79 June 92% Jan.
Han, A8t. Joe.-Conk. 6..18U >M A 8,1U%». U3% Mg\y '1170/0 Feb' eve'ty C«rp [N.Cord.)1steon.6s[M A N 90 a.l 70 <May 99 Apr.
Heni A8t 2% Sk S BmMa & 0 1 oJe 8.C»rr. —lst*O g..excoup.1820 ........... \ 105 a.>105 May 106 Feb.
UUnoi* Centraldg ... 1952 a A 0%+100 b. 100% Jan " ! an. b, Pec, Art*—#g .,.1909-10 J & Ji 98" bj 97 Apr. 100% Jan,
ICtAGtSo. —Ungml'i'('f(' 18ia M A 106% . tOP  JuS 10S Mar. 8n. Pacmc Cal,-#g....1905-12 a A 0 -IF- J13 ay 115 Feb,
24 4%-S* JOUUM A S 63 ie3 3 113 Apr., 1st, consol., gold. 8'X 193sAAO0s 94 bl ill  Apr. 87% Jan.
low» Centrai it 55719363 A 1. 94 o) 63 Jan i72% Feb. ‘80 Paul#®, N. M.—g..~_1911.1 A J 103 b103_ May 1050 Feb.
Kt- ntfokyCentral— golilyev % | gsoh’ 84 Jan. 87 A?)r’ IeBItrlln!]—llRAlt —Ten E]J*gg T 15 %r%lej 855;% Fgr?
King*Co, Ei—let, 59.,.1025 ] * ] 05 b. 99% J«n. 103% Feb, Tex.A Pac.1st, 6 g—rr..2000JA D e 09 Juno] 81  Jan.

Laded* Gar—ist, 5g ........ 19181y .y %a., 17 Jim  "87% Jaii. '000 March.

17% 17 Juno | 29% Jan,

Lak*JI5WeA««»L-i*""1937 J'A J- Hi 108% Jan. 113 Fell. >ToLA. A. AH. 6q-- ft 103 Jan !108% Jan
L. Shore—Ona,ep.>1st, 7s. ISOOIJ A Jno b 117 Jan* 110 Jan. Toi. A Ohio OeoS, 68 1935 JA JilOO b. 102% May 10» Apr,
Coaeol coap.,24,7*....... 1903j A DUS a 119 June 122%Jan.  Tnl. Pec. A West.-4 g....... . May j 81 Jan.

Long Is! d—1st, wm,, 5¢,.1931 y_J . n*% Feb,” 111«% BVIv Tol.8t.1- A Kan.C,~69..1916 J A D ........... 153 June: 90%Jan.

L Gene}g\allwm%rglgge 4 & IlS93SJ\ 2 I%%04..b..83 Jutm : 96 Ha. Oaltm Pacific—6 g ..1899.1 A J,*108 1). 109 Jan. 110% Jan.
(;\llllé AMa% 1 tog's : . Q 107 » 108 JtiQe 113 Jan. 9tnHoptoad. 8%. /189351 A 8101% ~ 101  Mar, jJ05% Feb.

4 0 23 A g {] Z JU*8 b. 110 Jan. 123% Apr. Ccllat. trust 4%.. ..1918 MAN *(> 160 jJune’ 73% Jan.
G o, L6 tig-- 0 & dim . b. 103 June 1» Feb. Golu 6a ool. trust note*.1894 FA A 95 | 94% June 102% Jan.
U%nfegg 3 g.. X >nri 86115 Jai# 119% Apr. Kan. Pac. Den Dtr -e *.1899 M A S 109%b. 109% May 113% Apr.
'A i gb i 3 s J: MIHdU 80% Jon. | 83% Feb. leleonsoi.,8 * ... 1919 M * H 101% 103% June 112% Apr.

L>a» HFAA/?Ch s'igtt 55?0[117 R ™ a. m b 9 Juag 101 Mar. Oregon Short thle—6* L1922 F A A 97% 7% .linn- "189 Jan,
ouis 2 —1st, Ss I ij a j‘itid b. 10+ Mar. 11l Jan. ; Or.S.l. AUtIXN—00d.5¢.1919 A A Ol 05%  65% June 80% Jan.

LConeéJl EAT g Ifgle7la: 2 HW a! 0S June 109 Jan, D.P.Den.A Gulfcon. fig.1939 J A D| 60% 60 June 75% Jan.
ouie ea: g. ra™ sui 86 June i 08% Jan. Onion Elevated—6 g. 1937 MA S 109% 1109% June 117% Apr

M«\cl}lo Elevated—1st, 69. Iﬁ%@ f\/IA J*110 b.nn  Jau* 118% Feb. VirginiaMid.—Gen. tu.5», 1936 M A N ........ 77 Jan. j 86 Apr.

Mo & “t“mlmf ......... e 1505 S 103 b. 103 June 108% Feb. do etampod guar M A N; 80 ai 70 Junel 86 Apr.
ich.Cent.—l1st,con..7s « a N 115 117 JIX€ 122% Apr, Wabash—1st.9g... 30 MAN: 90%  98% June 106% Apr.
ConsoL, 58 — ... 1802 > v Si. 101% Slay 106% Apr. 2d mortgage, 5 g.. 1939.f A Aj 70% 69 June! 82%Jau.

MilJUkeBh. AW -Tet. Gg 195| M.V N lib » 122% May 127% Jsn. Debent, M, series B........ 25 June 39 Jan.
Extea. A|| p,.5g.... 1928 1 A 10%b. 104 Mar, 100% Jan. Westshore-Guar., 4s.. 99% Apr 103% Feb.

M, K, AT.—let 4c,g.. J A D 77% >76 June: 82% .Feb, West, N, Y. A Fa,—dst,50.1937 J A J 102ha. 102 105 Feb.

M2*1P4«f3 \i LA A40 139 June 1 50% Jan. 9d aion.,3*..5¢C mmrrrrr..n.. 1927 A A O 20V., 22% Juno 33 Jan,
o 67121 ic—l1s RTT RV “%01 b. 101 June 113  Mar. W«*t.Un. T«L-Col. tr..5%.1938 J A J 103  102% Juno 106 Jan.

. 05 b. 103 June 115% Apt.  Wis,Cent, Co.—1st, 5 g...... 1937 J A J, 81%a. 83 Juno | 92%Jan.
Pac.OfMo.—1st, M.,,49.1938 F A A 98%  98% Apr. 102 Jan. Income, ftg 9 1937 ... 20 20* Junol35 Feb.

Ntyrt;, —Mb '>Indlcat’, price Ouf, *a" price tUiv4s ttu- Rail,; =Is made up trim, actual sale* only, * Latest price this week. ( Trust recta.

SECDBITIES. Bid. Ask. < SECURITIES. Bid, Ask. SECURITIES. Bid. Aek.
Railroad Bond*. Bv@?/_,&og? mor{ tggIdSSS 11%3% BR i APRttAP CR ochl " 6P l%ztz 89.1921123
R a. us.—l1s S ocll. Itta.—Cons. 1s S.

(»eek gjst&nngtPruUts.) B. A O.8 W.. ist, fc, t55.5.1990 Burl Ced. Bap. ASO.—1st. 58,1906 100
Alabama Mid,—1st, g.. guar..1028 *g0 g5 jj Honoxts River, 5a.*..1919 Consol, A collat. trust,5s... 1934 95
ATA* F.-Co' MM.1 s t, 193« 997s[! OentTOhlo Baor.—I«f, 12,1930 i0i% ! Minn. A St, L.—1st, 7s. gu..1927

24,4s,Class B ............. *.....19%9 ICsM {Jh.Juno. ,1930 lowa C. A West.—lat, 7s...1909 iob ___
Atientlr A D»nr.—istg.6s 1917 Boat. H. Tun. <€ W.—Deb. 53.1913 Ced. Rap. 1. F. A ST, 1st. 65.1920 ioo
AW, A Pac.—2d W, D...giL 6i,. 1007 Brooklyn Elevatod—2r!, 3-53.10i5 " bo" 1St, 5S.iiiiciesieiiiceierieennees 1921 90
Balt A Ohio—ins, 6%, Park B 1919 Brunswick &« W'n—lal. «* 1938 Oblo—Col. ACin.M.I ;,1,4%4.1939
CEFQUd 1S Boil, Bo h. A Pitta—OeAn*53.1037 97 iob lGent «B. A Bank.—Onl. g,ft«,1937 ¥2

9 price Frbis.v; these *ra the latest anotauons made uiie week.
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SECURITIES.

& B.~Cliat.R. NCJgtd g 1937J

8 K of K, J.—Com*, dob,, 6s.190
Cent alFaeific—Gold bd3, 63 18951
G> d”~onds, 6b

9ubjO7m»L Br:.6r/.

g.5s
West. Paolflo—Bonus, fas-..

; No. Railway (Cal.)et, 68-1907

C. & O. Div- exf-

Oje3 £ °O.Lp%ar" M. fund, 63.1898
6s, gold, series A . ....1908
Craig Talley—ist, e., 5s -...1940
Warm Spr.Val- 1st, g. 59- IgAl

0 les. O. & So.West—1st 6b,g-1911
2d BS e 1911
OI| V.-Gen.con.1st,gu,g,55.1938

0 licago &Alton-8. F., 6s. ..1908
Louis. A Mo. River—1st, 7. 1900

2N 79 e
Bt. L. Jacks. ACMC,—ift,78. 1894
MJes.R. Bridge—1st,9.t, 601912

Chic. Burl. ANor.—1st,55.-.1926
Debenture6s. .

Ohio. Burling. & Ba,s f-1901
lowa Div.—SinK, fund, 5S-1919

1s
Chi. MU. & St. P —1st,8a,P.D.1898
2d, 7 S-10s, P D

Chicago A Pacific Div., fas..1910
Mmeral Point Div. 5s.. .1910

1021
Earos SRRV s> Shssu 1854

lue/eonv. Bink. fund 5s— 1916
Dakota AGt. South.,5s....1916
D#MU. A Nor. main line—6a... 1910
Ohio. AN.W.—30 year deh. 03,1921
Eseanaba A I,. S. 1st, 6s-----1901
Des M. & Minn. —1st 7e— 1907
lowa Midland—1ist, 83 .1900
Peninsula—1st, eonv., 7s.-1898
Ohio. &Mllwaukee—lst 7s.1898
Win. & St. P.—2(1, 7s............ 1907
MU. & Mad.—1st, 6s ..1905
Ott. 0. F. & St. I'—lst 5s. 1909
Northern 111—1st, 5s.........
Ca.Peo. &St.L.—Conh. Ist ,g. 5d I93B
O.R.1.&P.-D.M.& F. D. 1st 43.1905
1st, 2%s ...1905
Extension, 4s.. ,1900
Keokuk & Des M.—1st,58-1923
Chicago & St. Louis—1st, 63-1915
Ohio. St. P. & Minn.—1st, 63— 1918

Bt. Paul AS. C.—1st, 6s....... 1919
0 do. AW. Ind.—1st, s. i- 6s.1919
General mortgage, 6s.......... 1932

ChIim-AWest Mich.—5s .1921
ffimTiam, A D.—Con.s. f,, 78.1905
2d gold 4%3—.oiee 1937
D. &Ir'n—et, gu, 0s,9.1941

Olev AK. A Col —Eq A 2d Gs I930
0.C.C. ABt, L - Cairo div.—4s, 1939
8t.Lou.Div.—lIsteol.ts’ t4s g I990
Bprtng.SCol.Div.—1st,g. 45. 1940
WhiteW.Val.Div—1st,g. 4s. 1940
Cin.Wab.AM.Div.—1st, gels.1991
oin. I. Bt L AC—Iatg 43.1936
Consol, 6S..cccccvvciees e 920
Cin.8au. ACI ZEonlat, ,9.5s, 1928
Ol-Col. On, A Ind.—1st, 7a,s.1.1899
Consol, sink, fund, 7
Oleve. A Mali. V.—Gold, 55—1938
Columbia* Green.—1st, 68...1916

20, BS.iiiieireeee e
Bil.

6s

Lack. AW —More. 7s..

Syra. Bing. AH.T.—1st, 76.1905
orris A Essex—1st, 75----1914
Bonds, 7s.. ..1900
78 of 1871.. 1901
1st, con., guar., ...1915

7s..
Del. A Hud. Can. —Coupon 75,1894
Pa, Div., coup,, 7 1917
Albany &Susq,—lst gu.,7s 1906

lit, cons., guar., 6s,, 3006
Kens, A Bar. 1st, coup—T 5.1921
Denver City Cable—lst 63—1908
, Denv. Tramway—Cons. 63, g.1910
Metropol. Ky.—Ist.gu. ¢.6.3.1911
DeiiV, AR. G.—Imp.,g- 53.-1028
Dulutli A [ron Range—lst 53,1937
E.Tenn, Va, A Ga,—1st, 7s, —1900
Divisional os 1
1st ext.,gold, 5s
£q9,a Imp g.,5s..
Mobile A Birin,—1st, g.,
Alabama Central—ist 6e..
Brie—1st, extended, 7s. .
2d, extended, 0s....
3d, extended, 4%s.
4th, extended, 5s...
5th, extended, 4s...
1st, con., I'd, 7s.
Reorg 1st lien, 6s..
B. , & E. —ist. 7s.
N.Y.L. E. AW
Funded coup, ,5s
Buff, A 6. W.--Mortg. Gs
Jefférson—1st, gu, g. 5s
Coal AP.it—65s
Eureka Springs—
Evans. A T.H1—1st, cons. 63 1921
1st, general, g., 58 1942

K No ‘rice Friday; these are the

100

100

latest quotations made this weak.

Bid.
......... 115
105
105%
oC
*100
107
108%
*94 95
107 110%
112 115
*105
76
115
100's 102
ngg”
101%
91
116
119
113
104
104 107
105% 110
104
95
100
119 m
*117
94
89 91
93%
128
109
117%
*131
102
123
114
139 142
38
70
98
107*
'104
*40
108 110
i 116
1 101
110
101%

THE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—f Continuedd JVNJS so.

SECURITIES.

i 1LAT.11.—Mb Vernon 1st 60.1923
Sul. Co. Br. 1st, g.» 5s..........

m Ev.&Riek. —Istgen 5s,9.gu.1931
j Evans. A Indian,—1st, cons..1926
1 Flint A F. Marq. ~Mort., 6s.-1920
1steon. gold, 5s .1939

; _Port Huron—1st, 5s ....1939
Fla. Cen APen. —Istg 55—1918
1stcon. g,5s 943
Pt Worth AR, G.—1stg., 55..1928
Gal, Bar. A San Ant—ist, 6s.1910
Gal. H. AS. A —2d mort., 7s..1905
Mex. & Pae. Div,, 2d 6a....1931
Ga. Car. ANor.—1st, gu. 5s, g 1929
Ga. 80. A Fla.—1st, g. 69......... 1927
Grand Rap. A Ind.—Gen. 59-1924
G. B. W. A St. P.—2d Inc. tr. reels

Housatonie—Cons, gold 5s— 1937
N.Haven ADerby, Cons.5s.. Igég

Hous. AT. C.—Waco
Ist g., 5s (int. gtd»
Cons. g. 6s (Int. gtd
Debent, 6s, prin. A int. gtd 1897
Debent. 4s, prin. A int. gtd.1897

Ilinois Central—ist, g.,4s...1951
1st, gold, 3%s 1
Cairo Brldge—4$
Mprmgt Dfv.—Coup., 6s-

ddle Div.—Reg., 5.
C.St,L.AN. O—Ten L,
1st, consol

A N.7S..

2d,
Gold os coupon..
Memp, D|v Istg. 4s.......
Dub. AS. C.—2d Div., 75.-1894
Ced. FaIIsAan —ist, 78-1907
Xnd. D. ASpr—lst?s ex. ep.1906
Ind.D.&W.—1st 5s, g-tr.rec-1947
2d, 5e, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts —
Ind. 1lls. A lowa,—1st, g, 4s. 1939
Int,. AG. N'n—3st, Gs% ................
KlngsCo F.Ei..1st g Jgu. A. 1929
Lake Erie A West.—2d g., 05.1941
L, S. AM.So.—B.AE.—New?7s.'98

Lake Shore—Div. bonds, 75.1899
Kal. All. A G. R.—1st gu. 55.1938
Mahon’ Coal RR.—1st, 03,1934
LekigkV-N.Y.—1stgu.g. 4%s.1940
Lehigh V. Term.—1st gu, 0s,9.1941
1Jtchf. Car.A West.—1st6s,g.1916
Long Island—1st, 7s 898
Y. AR'wayB—ist,g.58.1927
2d mortg- me. ...1927
1897

N.V.AMan. Beach.
N.Y.K.&M.B.—1st eon. 5s g 1935
Brookl’n&Montauk—1ist,6s.1911
1st, 5s 1911
Louis.Evans. A St. L.—Con.5s.1939
Louis. A Nash.—Cecil. Br. 7s..1907
E. ri. A Nash.—1st 6s, g.— 1919

Pensacola Division, 65........ 1920
Bt. Louis Division, lst 6s...1921

20, 3Suiieiiiie e 980
Deb. Branch Extension .. .1893

Nashv. A Decatur—1st, 73—1900
S.f.,6s.—S. AN. Ala ..1910
10-40, gold, 6s..
50-year 5s, g,,.. .
Pens. A At.- 1st, 6s, gold..
Collat. trust, 5s, 1

Lou.N.Alb.&Ck,—Gen.m. 9.Bs.1940

Manhattan Ry.—Cons. 4s....... 1990

Manito.S. W.Coloniza'n—5s ,9.1934

Memphis & Chari,—6s, gold 1924
istcon. Tenn lien, 7s

Mexican Cent. Consol.—4s, g,1911
1st, cons, income 3s, 1939

Mexican National—1st, g., 6s. 1927
2d, income, 6s, “A” ... .1
2d, income, 6s, “B .

Mlchlgan Central—6s
Coupon, 03......
Mortgage 4s
Bat.C.&Strgjh,—Ist, 35

Mii. L, S.AW.—Oonv. deb
Mich. Div., 1st, 6s
Ashland Division—1st, 65—1925

., gtt.1919
1951 1907

Minn.A St. L.~1st, g.
lowa Extension, 1st, 7s..
2d mortg., 7s
Southwest Ext. —1st, 7s..
Paciiie Ext.—1st, 6s.
Irnpr. Aeqmpment 6

Minn. A Pae.—1st mortg.,

Minn.Si.P.AS.S.M—I1ste.g. 43.1938

Mo.K.AT.—K.C.AP,, Ist4s ,0,1990

Dai. A Waco—lst as, .-1940
Missouri Pacific—T rust 55 .. 1917
Istcoll-55, g v 92

8t L.Al. M.-AAteBr.,1st, 73 1895

Mobile A Ohio—1st ext., ..192
St. L. & Cairo—4s, guar .......

MorgansLa &T,—Iat, 65....1920

1918

Nash Chat A 81.1,—2d, 6S..1901
N.O. A.No. L -Pr. 1,9, 68-1915
N. Y. Central.—Deb. g. 4s....1905
N. J. June—Guar. 1st, 4s...1980
Beech Creek—1st old 45..1936
Osw. A Koine.—2 g.,gu.l915
Utica A 111 Riv. 4s g., gu.1922
25.Y. N. H. AH,—1st, re* 48.1903
N. Y. A Northern—ist, g 5»_1927
2d, 4 1927

, 4%S-X937
1940

Gen. mort., 5s, g
N. Y. Tex. A Mex. —Ist,4s,gu.X912
North'n Pacific—Divid'd scrip ext

James River Val.—1st, 6s...1936

Spokane A Pal.—1st, 6S.......

Bt.Panl A N. P.—Geu., 0s-1923

[Vo

Bid. Ask.m SECURITIES.
112 Northern Pacmc—( Contmued&
100 HelenaARedM'n—Ist,g-6s5.1937
95 DulufkAManitoba—Ist ,0.6s193S
1 Dul.AMan Dak.Div.—15st6s.1937
113%; Cceurd’ Alene—lst 6s,gold. 1916
90 Gen. 1St, g—B6S..cccereireensenns 938
95«1 Cent. Washmgton—l8t g-6s. I938
Norfolk & Sonth’'n—1st, 5s,9.19il
Norfolk A West.—General, 6S.1931
*64 65 New Elver, 1st, 6s .. .
*99 Imp. A Ext., 6s......
99* Adjustment M - 7s..
Equipment, 5s,......
Clinch Val. 1st 5s. 1957
RoanokeASo.—1st, gu. 5s.9.1922
Scioto Val. A N. E.—1st,4s,.1990
20 Ohio A Miss—2d consol. 7s. —1911
113 Spring.Div.—1st7s.. ..1905
General 5s. .
105 Ohio River R
OregongA Calilor.—1st, 5 .
93 Ores. Ry&Nav. —Col tr g .5s. I919
*70% Pan. Sink.F'd Subsi E(IJ
107 Penn.-P.C.CASfelL. Cn g. 4% A1940
94 Do do Series B .........
100 P.C.A8.L.-Ist,Cc.,7S.cccccurrnn. 900
Pitts. Ft. W. A C.—1st, 7s.-1912
2d, 7s 1912
3d, 7s... .1912
111% Cleyv, A4p —Cons,, s. fd,, 75.1900
Gen. 4%s, g- “ AT 1942
us* Ch.St.L.AP.—1st,con. 55_9 .1932
St. L. V &T. H.—1st,65-7S.1897
100 2d, 1898
2d gu - 7s. .1898
Gd.R.AI. Ext —ist,4%s.,G.g. I941
Peo.AE.-Ind,B.AW -Ist,pf.75.1900
Ohio fnd, AW. —Istpref.0s.,1938
Peoria & Pek. Union—1st, 6s.1921
82% 2d mortg- 4%S....ccccvvevierennnns 1921
Pitts. Cleve. A Tol.—1st, 65.-1922
90 Pitts. AL, Er—2dg.5s,“A”.1928
too  Pitts. Mo, K. AY —ist 6s....... 1932
Pitts. Painsv. A F.—1st, 55.-1916
Pitts. Shen. & L. E.—Ist,g.,0s.1940
125  Pitts. AWest—M. 5s, g 1891-1911
Pitts.Y” gst'nAA. —lst 5s,con.1927
110 Pres. AAriz. Gent.—lst, 65, g.1916
LCO 2d income 6S.......ccoeevevncnnienn. 1916
106 Rich. ADanv.—Debenture6s. 1927
too Equip. M. s. f- g- Bs........... 1909’
ill Atl. A Char—1st, pref- 7s..1 897
100 do. Income, 6s___ 1900
37% Wash.0.AW.—Ist,4s, gu.ey., 1924
100 wuo RioGr. Juno.—1st, gu,, g- SS 1938
10 Rio Grande So.—1st, g-5s...1940
St. Jos. A Gr. Is.—2d inc........ 1925
Kan. C. & Omaha”-Ist, 5s..1927
St. L. A. AT.H—2d pref. 7s..1894
103 2d m.inc. 7s ..1894
109 Dividend bonds 1894:
105 110 Bellev. A So. I1l.—1st, 8s...1896
Bellev. A Car.—l1st, 6s......... 1923
Chi.St.L.APad. —Istgd .g.5s1917
St. Louis So.—1st, g 43.1931
L10 do 2d mcome 5s5.1931
Car. A Shawt.—1st g. 43_1932
St. L. AS. F.—2d 6s,g9- cl. A.1906
100 Equip-7s
102 General 5s
1st, trust, gold, 5s
70 Consol, guar., 4s..
Kan. Clty &S—ls 6s,
Ft. S. AV.B.Bg. “1st, 63.-1910
Kansas Midland—I1st, 4s, g.1937
St. Paul A Duluth—1st, 5s_ ~ 1931
2d mortgage 5S.........c.ceeenne. 917
St. Paul Minn A M.—1st, 73-1909
2dMoOrt-6S....cccccvveiinereennns 1909
Minneap. Union—1st, 6s__ 1922
Mont. Cen.—1st, guar- 65..193*
Istguar, g, 5S..cc. e 1937
112 East. Minn- 1st div. 1st 0s.1908
99  Sau Fran. & N. P.—1st, g 0s.1919
South Carolina—2d, 6s.. 931
‘104 Income, 6s. —. .............. .1931
114 80. Pae. Coast—1st, guar., 4s. 1937
L rer.ER.As'uof St.L -Ist,4%s.1939
i'oT Texas Central—1st, s. f- 75.-1909
105is Istmortgage, 7s. .
105 Texas ANew Orlean
Sabme Division, 1st, 6s..
Th|rd Avenue (N. Y) —Ist5
100 Tol. A. A. A Cad—63...ccccceuuuee. 17
95 105 ToledoA,A.AGdTr, —g 63.1921
Tol. A. A, A Me. Pi,—6s.. ..1919
Tol. A, AL A N. M—5ag .
T.AO.C.—Kan.A M - Mort. is.1990
Ulster A Del.—1st, con.,6,,5s.1928
90  Union Pacific—1st, 6a.
70%  1st, 6s.
99 100 1st, 6s,..
Collateral Trust, 6s
Collateral Trust, 5s...
Kansas Pacific—1st 6s, g ... 1895
1st, 6s, g ... 1S96
110 C.Br.V.P,—F. 0, 7s...— .1895
Atck, Coi. A Pac.—1st, 6s...1905
100%  Atek.J. Co. A W.—1st, 6s—1905
100 U.P.Lin. A Col.—Ist,g.,5s. 1918
102 Oreg.S.L.AU.N. col.trst-0s. 1919
105 Utah A North.—1st, 7s .1908
Gold, 5s
104 Utah Southern—Gen- 7s...
107 Extern, 1st, 7S......cccoceveuene 1909
*78 80  Valley R’y Co. of O.—Con. 6s. 1921
80 Wabash—Debenture, Ser. A- 1939
8@0 No. Missouri—1st, 7s.......... 1895
% StL.K.C.AN—R.E.&RR.7S.1895
St.CharlesBr'ge—1st,6s...1908
West. Va. C. A Pifts.—1st, 65.1911
. 83 Wheel. AL.E.—1st. 5s, gold... 1926
.'115 Extension A Imp, g- 5s....... 1930

1. LYIL

Bid.

*75

75

*85

*107

*83

85

*95
55

98

101

*60%
104

*30
28

106
*106%
107

85
103
101

*

=99%

102%
102

Asl

79%
90

98

87
78"

100%

101%
101

129

101%

86

70

110

84

106

102
102%

105

111
119

72%

70%
80

101

102
98

105
105

98%

K.r.ttUoellageom & Pnlisted Bom U ~8ee3ri page p~eeding
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Railroad Intelligence.

The Isttestors’ Sotflemhht, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc,, of each Company.
It ispublished on the last Saturday of every other month—
viz,, January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
scribers of the Chboyiole.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earning» Reported /on. 1 to CahMI -Daia

Boam.
1893. 1892. 1892. 1892,
# i f
Adliomiiiete,*,., Apill.» .{ 12.231 12 280 57,640 55,265
Ailmbrny vm. fMar. ... __J 240,8*7 215,358 1.083.058 1.00>us.t

AU&T.&8. Fe' '36 Wlerue 750,03# 706,15# 18*20 *,57« 10.788.818
B4 I*. A 8&a F.|F4wl JTie' 157.839 170,001 4,011, #49 ~3%718.,080
Got Midland.. Itn wi*Ajrl  90.7*5 56.00 * 632,665' 060,130

tocal., .Cifl wfc« © e0~,780 876,241 22.270,4*34 20.107,608

MiautaAOImr.i April.,,... 57,420 5-1,436 263,302 252,97 «

Atlanta & flor'a 5-...... j 3,90*%2 33,225 31,355

B.AO .fcaltli8«» >L*y, .C »58#.N10 1,015,407 7,517+306 7.734.510
Webern Ltoe* Mar —'J 50#. iiiAm 2 573*042 2,187.-16

Total.May.. .. 2,097,154 2*050 $66 10,090.3*8 10, 20 >392

Bsl. AO«80t|tItWJS wk 40134 43162 ~LI##.157 “ice* ) y>

BatlofeHasa*»«!§8' April, 1.06: 1. 853 6,928 6,614

Blr.JcAUtoUe..'May. . 2*801 3(Sr9 14,812 16.750

BIr.BRATeaa.B | April....... 16,001 10.069 9*2,132 72,-'92

BrooSclya KI*r.. So wk 4©  3-itH1 33,393 947.409 805.093

BaCRocL.AFly :3d witJTi*C 89,338 89.417 1,500,286’

BorXMtap. A i wk J' m- 72.9-7 73,730 1.798,M6 1,91* \VtJ

©iffiilta A AH., JAmil..,,., 51.3501 &S.977 170.3101 160,176

OiBadlauPaeHic™®owk JX|e 8,827,124! 9,24A211

Osur.CoiaiJiACri.fAp ri L . 15,*88 12,104

Car. MMiaati... jMav, ...... 21 010 21.881

CoatralofB, J.. li»vt...... ..2%13,1*70'1,148"787 5,816,A70( 5,532,299

15'1,3H6T,173,27h! 4, 118 2981 —C2%$ 172

Oa&tr&iofi. C. {at»rll s 39,4491

Cbsr.Gs.ACHU* #May -.,..y 9.125 9,Md. 82,731 4
Cliaffeil'»&8(ir JApril...... ] $8+828 ] 203.790 258.800
diar,S«Ba.A No MO%/ ft82ii 9,153!] 73,037 63.252
Cti'arqua Lake. |A it.; 4,£92j 44Bbf 16.347 11*938
GbMsmw.Al>ari. 4,823: 37*076 29.028
C%o0*. & OlitO 1933441 190 203 4,672.974 1.J3Ci,. W3
Che#, (1, A,8, W 181*319 107.0921 082,433  #7 ».710
Chic, Bur. A No e 221,0011 152,7521 1,010,001  Sj9,89#
Clile. Bur, A Q 2110312,2 822-91 _ 15,083.329 111*10,544
Chlr.A E<¢ft. ¢ wk J*mi  98,283" '#6 807i SN112,008 1,791,044
CW ««»A Erie. L4gsrti___ 225.5511 236.746j 078, Ufa 1015,62*5
Chie. r.m -sMjm" 105*17 % 1,97M 53 2,136,33%
Cli.J.H.41 \ V1Aprils 03-41fi 921.291  02.5,920
Clii&Mu.Am.r.m wk] m'l 017JRm B4*8t>3 14*579,1;0 13,9$9.242
CTitt. AOLte RIr. 3*1 Wk J*Qi LLARII 1*442
Ofeif, A 3t*tlhtw*> May. J"%$1$s 35,700 11,831,740 11(Raii.USS
ChtoJfca-Aft L t]8t = Ja Il 223031 '023*200  671.170
Chic. K’k LA P,,[May*,...... t€tOr7h7 Lt$0 " - 6,610.698
Cliie.SLP.M.AO qur* ...... 637773V | 3*21***980 »,ilb.4T*
Chic, A W. 3lloft 30,153 3-3,731] 901,751 '#60.h49
Cfa, €%, A Fort*JAlay, | 5%080 214*142 26.263
€t». IMSKkA Mac.  wit J'ael  1.2.24#1 | 322,392  Sttj.J17
da.N.O.AT. Ip]3*1 wg JTiel 7*2,498: 1,979*185 1*923,483
AiaXH.iootli-1fd wi 4'Bej 30,017 20*338 921,099  803,54®
3» OH. A N. K13d wi 2 28,220 20,575  081.rt|  5t>i4948
AJa. A VIoRabj;3d wk J'ftel 9,043 7,981  230*439  270,00®
Bb, &F.{3d wit J*ngj 8,614 230,915  23S*8*i4
Brianger §y*tM We 146,080

133402t3045*030 3,S1o,H1
Cltia. North«','imM ay,,.. 7,713 7.#31

Cta. Fort* A 8, May, bhidBs 50353 oopgs | 90459
Co atin?. Ma 1,147 1,102 5,780
ei&v.AkroOACo " 211431 20141  45591H 423,208
€2¢7. C&a, a S0 85.000  Oil*7r 272,885 209,890
CLCfn,Cfe &B.U .  kd*Del 285,100 292*829 6,3 0103 0.149,312
Peo. A KaaCis. 3d wk j ‘we! 34212 ~32+005 770,912  797.910
Cl®?, A Marletta 34 wk Mays:  6*834 6,332 103,813 149,463
Col. Newt), A L ] 8.849 25,794 17.244
Col h.V. a Ti. ey 243%309  282,987j 1,822 ««*  1,273,Jlu
OaUiturr&eeAU tr'mA 1229%  |5*30f* 313,707 301,980
Colusa A Lake.. 2,121: 1*992 G 746f #4.52
Como* . IMure ™ . 97,742] m93,154!  264*46 m = 256,378
Carre.at Htror, 131801 . 83*010 Si,334
Douv, a Hio Or 'k IRl 175*204°|-171,5001 4,0%1,14$] 3,951,-13
Dm, M.No. A 3 99MPalf-3) 153,904] '15:0318
Itet)BayC- &Ai b 42*3K*l  30,106; Sf.0.592 152,013
Bet, Lao.s-'jfANO 22,337] 550,877 30,1589
BainthS,;wA ,u: 51,193 0525371 950,973
Baiuth 3 Afc 25,107 *1.011 19,102
3ETtfm Va A twimd 1k Je 93,919  1*8,79L 2,673,0541 2Si S.201
mgla.JoLA 01,5016 933,2
Byan.aA laft'p §tl7V_ 169.1051 157,273
Byaas, A tip,? 1,975i  700#8f 1,3
MIWMTrA | a. 0r9,54#5! 565,075
Fitchhtirg...... >4*§S 5,407 2111 2,232,9*3
Flint A F.M&.r*i , . 1,3;i-,925
Florcaoe. April ... as,229] 15,740
FLO.sC AFeiili:l' May Hi
Ft, W A tit* Hr (May* 102.085; 147,988
O«<or0a Eli,__. Apiit.. 105,01*3  400,5Ur 496,439
8a Car |a A No tAaril. 0,5.1 %Eg,gge 51.339
58,473 .
0«c*r£ff"7| V C - |1A|*fi’| 4tS> 15, 51%1 3iS:A!8
Br.ftap.Atnd . 31 wk TTiH -47.215. 47,967 1,Q01*3:0: 1,112,101
Clin'lt, Af CGW. 3d wk 3'n.pi 8,6151 8*000: 221,33%
Other ' 3tl wk I*ii€]j 4*080 49*44 102,3 17 111,714
Total alt line-,. 3(1 wk JTfie 80,71 01,817 1,418,638. 1,115,202
trsisfllou;y.. a#30b*%24: 395,487! 314,256
Chic AHT | mvMaaalOj 1,535,671 1,709,333
.Det,CIr.O.-ft M sWkJunH 2i.ilo!  464.»2j: 49641i
G.BarW t-«r.p March,,,.J 121,342
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H Latest Earning* Reported. Jan. 1 to Latest Date,
oads,
Weekor Ho  1893. 1892. 1893. 1892.
SreatPN&rt‘lgiL’r’:A—
t, P. M. May...... 970,408 794,003 4,684,523
East, of Ifflmi May-—- 74,096 83,232  '368/710 4'2%‘323
M_?_n{ana tCent may_ 1 %gg,ggg 114,934 485,012 171967
ot. system. May 1145, 992,169 5,538,276 :
Gr. P. Way & Br. April_ 1,611 1,72 7,02 5 48%"1138
Gnll & CMoago M ay...... 3,636 3,03: 17,325 15234
HartA_l:rIUt‘?g.L.\.}.... ﬁprlll 430 618 4,991 '56
00s.Tun m ri 3,120 3,084 ’
Hnmest'n&SheD M%y. siee3 11.012
Hutch.ASomu'/i Ap 52 !
f”é”S'S (%er\w/bra{ May. ,
nd.Deo.ife West. May. 0,26 75.863  '189 661
In.&Gt. North'n 3d wk J'ne 58,135 1,923,213 1578555
Unteroc. (Hex.) Wk.Juiielo 39,350 1.003.969 68.845
lowa Central. = 3d wk J'ne 38.369 865,961 815,601
Iron Ballway. — May 2,994 17,467 13,284
KanawhaJrMiell 3d wk J'ne 7.271 164,767 172,519
Kan C.Cl. & Sp. 31wk J'ne 4,632 164,813  144.145
K.C.F.S.ifeMoxn. 3d wk J'ne 80,690 2,320,273 2,273,982
K.C..Meru.d-Bir. midwk J'ne 17,698 17,005 499.508
K. C. Pitts. €G. May........ 3,946 39.550 21,139
Kan.C. Snb.Beh May. 4,108 82,857 20,517
Katl.C.Wy. AN W May. 24,329 140,393 137,906
Keoku k* West. 3d wk J'ne 5.753 172,131 177,197
Krie AHA ¥ So...... 6,294 34,050 32,
L Erie <€t West. 3d wk J'ne 60,490 1,695,243 1,511,558
Lehigh * Hud.. May 39,275 24,536 155,894
Lons Island 3d wk J'ne 112,891 1,747,011 1,718,118
Louis.A-Mo.RIt Maroli,. 38,61 98.771 106,730
Lotus.Ev..yst.l., 3d wk J'ne 25.977 888.747 589,185
Lotilsv.AN'ashv. 3d wk J' ue 394,41 A10,153,8X1 9,636,387
LouL..V.A .l <li jud wk J'tie 07,874 1,484.330 1403684
Isltd.st.!..5.Tex gutwk J*uej 11,433 204,381 268:729
Mxc!n feHiriu.JMay 7,059 23,273 31,911
Mancht-9 JiAuir. jApril . 889 5721 4,556
Maoist ifttte. ..... IMay....... 15,921 58,158 66,503
Mi-aipUls.vChas. ! wk J'ue 20,519 699,721 638,228
M<-Alestt Gtlt.;.-d wk J’ ne! 115, '328 3,843,838 3,596,582
Mexman Inter'i jPenroary 116,856 377,918 47,279
tMax.. National. 3d wk Jt« 731395 2,107,377 1,858,907
IMexican R'waj hVK J'ne 17 37,253 1,155,515 1,503,996
Milwaukee AtHo]Sd wk i nej 34,339 802,260 741,307
Mineral Ranse ‘Ma 10,813 13,360 54,281
Mitmeat*.J.-.8t.J. .M.t 136.576 092612 729,082
M. Hi.P. A8.S.M. 3d wk J'ue 59,173 1,390,112 1,286,804
Mo.Kau.4:Tox..jad wk 185,703 4.141,120 3, 891 988
Mo. Pae.Ai tuiM].id wk J' ne 436,919 12,028,700 11,637,342
Mobtie .t Birin. (1tiiwk May 4.895
Mobile ,v t>hi". May.. 263,460 1,102.502 1,401,964
Mout.iv Mex.Uli May 38, 284 —131 223 318 984
NUAb.CUdt t. ;May. . 418,116 2,075, 100 2,081,163
N. Jersey AV.V :March...... 21.977 65,768 64,012
HewOrLdtRo'n.. 3d wk J'nei 1.7,(7 61.382 66.617 ‘6171
N Y> . VH.il May 4.001,613 3,643,403 18,473.508 17,633,810
X. v. i, k A-vy May ' '£>01 6152, 517 566 11. 819,674 12, 050 474
N.Y.Pa.*OWo. IAprII 584.050: 57U.3J1 2,320, 776 242,007
S. Y.S .. 1, 440 105 1,360.887
N.V.A | 35 45286  237,0841 196,873
S.Y. 91 73.2nr 1, 669 163 1,463,600
N.Y May 109 15i,5Ui 607-482 5,072
N'e:t. A s00th'ii M 1v.......... J 16 40,003 186,077! 180,696
Sorfolk 4tWest Mil wk J'ne’ 169 160,515 4,833,790! 4,341674
S't)ir,»t'n |8.C. il. 62 02,017 27 w(562 271,868
Nortli’n* euirin 550, ml! 2,341,445 2,763,309
Nortbem i'acHi 3dwkM nv Us 308,3711 7,0-10,040 7,743,842
WI* tt. Uw* eill wk May 86 90,683, 1,843,353 1,971,813
N.ih.v t.uant lid wk J'!. e 479 ,0«5 11,177,099 12,212,519
Ohio A Miss—- 310,117 1,734,005! 1,638,576
QiititHitter. 15,070 360,531 294,896
Ohio sotsliiant. 42,632 292,322; 261,581
Qoiabd A 81. I.. 3J.100 195.826 188,080
Oresoo Itop.l o 305,336 1,159,750, 1,104,408
i'itd.l etio.y Ahi y. 132,828 71,925
tens. 5lit!vd. May 17. 171.4** 02,243! 69,765
P«ltO*y|Val>>|l<< Mat .1®061,287 5,679. 213 26, 102 95527,107,617
1'eo(l.i S({@.i-V iidwkJ’ uu 10,212 16,639 405 831 378,653
I'cter«httrs....... April.. 3,81,3 53, 160 ' 193,787 102 172
Palis. A Brie.. April.. 130,407 100, 795! 1,483, 661 1,467, 690
PIHIi. VIL-ad't Min. 1 014, 050 1,820, 200 8 950 187: 8 807 232
Coal Air.Co.r May. 3. 069 3*7 3, 511 53 * 17.920, 531 10,232,876
Total ttotbCoA Mas. ...5,3*3, IoU 5. 370 717 20,57. 767 10, 100 108
Ixtblsh Valley April. 1 452.123 1, 306 860; 5 041 072 5,334,772
PiU* M«r..fe<’'n May. 2,830 01 16,342 10,793
Plttsli.-u.AL.E May 84,620; 26,8301 151,013! 140,813
PUtab. A West  May 154,013 113,609 021,200 588,430
Pm-, ti.vtdl May 74,000' 55.1971 317, 562! 242,724
Pitts. Pa. A k,May........ 32,053 29,7s3 120,4521 121,155
Total system...3d wk J'n 67,707 «10,318: 1,201,-02 1,001,267
PHI. YuantrifeA May......... 15~.8Li- 140,940 527,847: 35,205
Pt. Hovsl a 4u« (April.. ii,0i3 11,937, 110,143, ,514
Pt. Hoy, k W..i.ii ,1Apr|| 10,327 17,1971 120,2 4 101,877
Quim-y o ofeK.t. May 1 20,547 18,192; 108,353 111, 1004
Kicti..v. Dan.sysJ .'loreti.. U,103,720 i,050,6txi
Rich. Prik»li.kPe April .. .1 6S,430 02,611 267,228 250,262
Rich, yPetetSb April ..., A 32,177 32,047 119,528 116,124
Rtoor. syutb'n 3wk J’ no' loc2 11,325 284,49 267,840
Rio Ur. Wesfn. . Ji wkJ'He 60,100 54,000: 1,033,274 1,116,092
wis. ioseoiii Aif. April......j 10,397 9,248 - 37,678 31,254
das 1, April... | 7.U37 8.102 29,555 29,050
StL.A. *T. H. 3d wk J’ ne!  *28,270 20,380 744,271 059,395
StrL.KonVWc80.".May. ........ i,-62 2,3591 11,768 12,
8iJ...8outbw'rtj.:2ii wk J"ne. 82,000 09,128 2,321.13s 1,859,243
St. Paul,kXiui'tli May.......... 7,710 . 669,0-4 08,838
Sanderay ife Ten. May... N 365 310 2,578 2,185
b.Fniii.ife.s.i'ae. istwk J* ne 18,462 17,374! 340,533 333,944
Say. A:0. VMon. Cay 30,330! 219,881 187,008
Bav.ila.ifc West.. March. { 28430-1 233341 8%2,977 896,947
SUvetton. 6,000 0,370] 14,401 13,398
Sioux City* 33,970 30,742 196,159 157,805
SootUBound 15,000 13,000 95,967 67,302
aombCoroliuu-. May 89.500 92,529 690,365 570,256
Sonth.vSor.Car,!April.......... j 039 538 = 5,003 47
So. PariticCo.-
Gal.Hur.ife 9.A May .; 350,885 338,037 1,850 088] 1,741.557
Lnut&a West..(May ... 84.8.80 73,077 _ 477, 415,0
Morgan‘aLifcT. M.v. ..... 430.160 345,848 2,196, 850 1,993,220
1S.Y.I'ifc.Mev. May 20,571 10,247 2,010 081325
Tki.&X.Orl.. May........ 155.723! 127,030 780,113 4944'421
AtUntiests.'f. May.. s 3,43 90342 PY, MM By
Pacillo system 7rpr|| 2,860,460 2.798,947 10,575,179 1930 3T
Total or ail.. April.......;3,900,204 3,7.52,620 14,989,844
gpaatDD'Vt(%allg I Aprll ... 000,158/ 301,390 3,335,411 2,970,100
Arizona Dlv,. iprtl....! 183328 1113164 726,498! 621,317
b -tvMet.ldv. IAppriI 80,952 87.015' 3495271 332,070
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Latest Jiamtnos Rejyorled. ~ Jan. 1 to Latest Dale. 3d week of June. 1893, 1892. Increase. Decrease.
Weekor J/o] 1892-3. | 1891-2.  1892*3.  1891-2. - *
$ To‘ego Peoria A West'n.. :2%2%%8 %gé? 1,883 5 410
Spar.Un. A Col.. April... 7.722f 7,557 37,308 36,410 Toledo St. L. A Kan.City. , , ,
SFt)aten Isl. R. T. Agril 71,260 71,502 248,269 245769 Wabash.................. 72,000 267,000 5.000
StonyCLACMt.. April 1,891 1,857 6274 5799 Western N. Y. A Penn... 78.600 68.000 10,600
Summit Branch.!May.. 111,019i 122.940 541.740 546.298 Wheeling A Lake Erie .. 32,330 27.960 4,370
Ljkens Valley May.. 103,744i 92,908 411.286
TO11 both Q0% Mayois 714762 215847  gog'ses 957 843 7,096,885 7,022,525 305,382 231,022
Ee@xaas\/;\ &a,(\:llf\ll\(; 3!(/? wk J ne 97,23%3 9%33% 3,040.92" 2,805,922 Net increase (1-06 p. 0.). 74,360
x.8.ValAN. ay......... 3.89 . 22.C79 18,297 .
Tol.A. A.ANM. 2d v)\;kA r. 26,*>77 19,655 339,004 2%0.265 * Includes Colorado Midland for both years,
Tol.AOhioCente 2d wk JTie gé 16138 31122%8 891,959 778,488 t Week ending June 17.
Jol Do mwest.BdwkIne 20200 36010 ool §5342L  For the 9econd week of June our final statement covers 83
Tol.ASo. Haven April........ 2.058 2177 6.641 7.837 roads, and shows 1-49 per cent gain in the aggregate.
Ulster A Del..- April........ j 33,288 31,729 103,506 101,157
Ur(‘)"r)giagfbcﬁ IApriI ........ | 615129 553,237 941167 2.041,133 2tl week of June. 1893. 1892. Increase. Decrease
Or.Ry. A N.Co. April.. zgg,gég ﬁ;"iﬁ 173,99V 1,207,90 % s s s s
Yihao.&C. April. 5500 ‘3e'mos 299102 1898225 preyiouslyrep'di7s rdsl 7,132,917 6,918.935 394018  180.036
All otherline .. 1.604.091 1.709,966 550594 6,760,024 Qleve. Akron & Columb. 2}1%6‘% 20,147 996
Tot.U.P 8j 3,,030,88 3,083,885 '889/49" 12,060,369 Evansv. & Richmond-— , 2,410 1,593
CentBr.AL.L. April.. 77,879 85.746 82,687 403,619 Interooeanic (Mex.r.. .. 37,576 39,350 1,774
Montana Uu.. April 87.160  86.6201 221244 359,711 Kan. City Mem. & Birm. 16,y54 18,137 1,L83
Leav. Top. AS. April.. 2,102 7,210) 8.94" 13,666 Northern Pacific......... >. 508,714 607,299 98,585
Man.ALA Bur. April.. 2,834 3.39H 131183 12537  Wisconsin Central... S 16.462 17374
Gr'ud total ] April.. ..3, 154,815 3,218,242 393,872 12,656.946 San Fran. & No. Paeiflo. ' ) 912
Vermont Valley March....... 16,698 14,850 40,709
Wabash............ Y 3dwk 3ne 272,000 267.000 ,1‘2‘(1)%22 6,108.235 7,737,769 7,623,652 396,607 282,490
Wab. Chea A W. 'I\A/Iay..l. ......... 5,994 8,636 28,995 Netlucrease 11-49 p. ol ... ... 114,117
West Jersey. pril.. 122,926 451,468 425,471 .
WV.Cen A Pitts May.... 89,486 455608  433.652 1Week ending June 10.
West Va.A Pitta. March 25,114 81,974 64,557 i
West. Maryland. May........ 82,985 453,270 370,746 Net Earnings Monthly to Latest Dates—The table fol-
West. N.Y. &Pa 3d wk J'ue  78.600 68,000 .696.105 1,523,662 - p .
Wheel. A L. Erie 3d wk J'nel 32,330 27960 714'79 644.9072 lowing shows the net earnings reported thisweek. A full
WH%@?dAAggﬂe ﬁf’rr'i'l-- L5 o533 2 80L o535 detailed statement, including all roads from which monthly
Wriehtav.ATen March....... 6.600 6.205 '

* Includes Colorado Midland in 1893 and 1892 both for the week and
tlio year to date.

a Figures cover only that part of mileage located In South Carolina.
6 Earnings given are on whole Jacksonville Southeastern System.
« The business of the Lehigh Valley and Lehigh & Wilkesbarre de-
partment s is Included in 1893. d luoludea earnings from ferries, etc.,
not given seEarater. JMexican currency, e ToL Col. €Cin. included
for the week and since .Tan. 1in both years, fIncludes only half of
lines in which Union Pacific has a half interest

Latest Gross Earnings by ITeeks.—The latest weekly
%eallinlngs in the foregoing table are separately summed up as
ollows:

Our statement of earnings for the third week of June covers
75 roads and shows a gain of 1 06 per cent.

3d week of June. 1893. 1892. Increase. Decrease
. $ $ $
Atch. Top. A Sail. Fe Sys* 750,948 7IM.15S 44,790
8t. Louia A San Fr. Sys. 157,1*39 12,225
Balt. A Ohio Southwest. 49,434 43,162 6,272
Brooklyn Elevated.......... 34,914 33,393 1,521
Buffalo Roch. A Pitwb'g. 09,338 59.417 9,921
Burl. Ced. Rap. A North. 72,%87 73,730 743
Canadian Pacific----------—- 433,000 416,000 17,000
Chesapeake & Ohio . 193,343 190,293 3,050
Chicago & East. Illinois. 98,283 86,897 11,386
Chicago Great Western.. 79,946 105, L77 25,231
Chicago Milw. & St. Paul.  617.372  613.863 3,509 '
Chicago A Ohio River... 1,553 1,442 11
Chic. Peoria A St. Louis. 23,799 22,393 1,406
Chicago A West Michigan 34,592 33,731 861
Cin. Jackson A Mackinaw 12,248 11.45 792
Cin.N.O. ATex.Pac.5 rda 146,980 133,162 13,818
Clev. Cm. Chic. A St. L.. 285,110 292,829 7,719
Peoria A Eastern.. 34,212 32.005 2,207 ’
Cleveland A Mariet 6.831 6,33 50
CoL Shawnee A Hocking. 12.298 15,30=. 3,007
current RiVer.......... .. 2,585 3,180 '595
De< yer A Rio Grande... 175,200 171,500 3,700
De rolt Lansing A North. 21,159 22,337 1,178
Di .uth S. S. A Atlantic... 52.967 51,193 1,774 '
E:»*t. Tenn. Va. A Ga ... 93.919 98,791 4,872
E' msv. A Indianapolis.. 6,874 6,171 703 '
E>ansv. A Richinoud___ 3,374 1.975 1,399
Evansv. A Terre Haute. 26,544 22,799 3,745
Flint A Pere Marquette.. 57,557 47,758 9'799
Grand Rapids A Indiana. 47.215 47967 ' 752
Cincinnati R. A Ft. W.. 8,615 8,905 290
Other lines................ 4,*89 4,944 55
Intem’l A Gt. Nortli'n ... 71,840 58,135 13,705
lowa Central............. 39,087 38369 71
Kanawna A Michigan. 5,889 7.271 "1*382
Kan. City Clin. A Spring. 4,614 4,632 18
Kan. City Ft. 8. A Mem.. 68,208 80,690 12,482
Kansas C. Mem. A Birm. 16,0*5 17.698 e 1,673
Keokuk A Western........ 6,327 5,752 575 '
Lake Erie A Western 67,978 60,490 7,488
Long Island.. 1131169 112,891 278
Louisv. Evansv. St. L 35,003 25,977 9,026
Louisville A Nashville.. 381,270 399415 ' 18,14*5
Louis. N. Albany A Chic. 73,002 67,874 5,128 '
Memphis A Charleston 19,572 20,539 ' 967
Mexican central............. 151,584 145.828 **5 756
Mexican National.. 74.175 73.395 78
Mexican Railway!.......... 51,500 57,258 5758
Milwaukee A Northern.. 36,509 34,389 2,120 '
Minn. St. P. AS.S. M .... 77,269 59,473 17.79B
Mo. Kansas A Texas___ 207,199 185703 21,496
Mo. Pacific A Iron Mt___ 421,709 436,949 15,240
New Orleans A SouthTi. 2,315 1757 558 !
N. Y. Ontario A Western 81.805 73226 8579
Norfolk A Western...MI 169,014 160515 8499 e
Northern Pacific....... \ ' ’
Or\]/\/isF(ex_)nsin Central... 5 479,690 575,065 95,375
IORIVer. .o, . 17,225
Peoria Dec. A Evansv... 197242 ﬁgég %égg
Pittsburg A Western....... 67,767 46,316 21'449
Rio Grande Southern___ 10,828 14325 ’ 3496
Rio Grande Western 50,100 54,000 3’900
St. Joseph A Gd. Island.. 19.000 29.500 10’500
8t. Louis Alton A T. H.. 28,270 26,380 1.890 '
St. Louis A Southwest'n. 82.000 69.126 12872
Texas A Pacific.......... 97,231 96.413 ‘818

returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of June 17. The next will appear in the
issue of July 33.

-Gross Earnings.— - yet Earnings.--—-

1892-3. 1891-2. 1892-3. 1891-2.
Roads. $ £ $
Buff. R. & Pitts..b.-.Mav 307,951 268,592 100,461 67,186
Jan. 1 to May 31.... 1,352,365 1,251,382 384,730 353,150
July 1to May 31.... 3,050,606 2,745,018 877,618 840,224
Canadian Pacific.a..May 1,605,542 1,702,624 509,585 600,984
Jan. 1 to May 31.... 7,569,124 8,029,211 2,346,943 2,651,333
Cent, of New JerseyaMay 1,263,970 1,146,787 495,304 467,845
Jan. 1 to May 31___ 5,816,570 5,532,299 2,139,135 2,255,197
Ohesapeake &Ohio,aMay 863,120 744,455 201,733 157,175
Jan. 1 to May 31.... 4,106,329 3,742,755 1,185,664 806,182

y
July 1to May 31....10,234.243 9,815,791 3,242,355 2,393.485

Chic. Bur. & Nor...b.May 224,001 152,752 82,967 37,230
Jan. 1 to May 31___ 1.010,061 813.899 361.702 263.054
Chic.Burl. & Quin..bMay 3,290,842 2,822,975 1,109,384 773,883

Jan. 1to May 31....15,683,329

Chie.M.&St. Paul..allay 2,540,294
Jan. 1 to May 3L ....12,607,936
July Tto May 31....31,227,076

14,910,544 4,751,302 4,658,234
2,251,619 739,107 573,490

12,145,697 3,629,158 3,608,737
29,698,730 10,482,865 10,667,635

Clev.Cin.C.&St.L.a.May 1,184,755 1,097,354 308,600 249,230
Jan. Ito May 31___ 5,464,331 5,596,936 1,250,835 1,397,449
July Ito May 31....13,460,952 13,341,993 3,366,825 3,776,472

Current River........... May 12,839 18,445 def. 1,214 5,994
Jan. 1to May 31 75,321 75,154 15,709 25,939
July 1 to May 31 185,706 162,425 65,321 67.445

Den. & R. Granoe.b.May 757,717 685,495 302,819 261,190
Jan. 1 to May 31___ 3,561,245 3,437,243 1,462,212 1,392,311
July 1to May 31__ 8,570,457 8,055,663 3,719,555 3,393,514

lowa Central......... b.May 155,147 123,508 50,081 11,762
Jan. 1to May 31___ 749,356 773,613 197,210 165,764
July 1 to May 31" 1,797,341 1,749,732 510,498 512,241

Kan. C.Clin. & 8pr...May 30,028 27,206 11,655 9,025
Jan. 1to May 31. .. 150,359 129879 60,222 43,185
July 1 to May 31___ 324,333 291,045 116,139 89,386

Kan.C. Ft.S.&M..a.May 374,734 374,333 57,106 67.445
Jan. 1 to May 31-.... 2,104,566 2,037,967 513,759 437,442
July 1to May 31__ 4,779,652 4619242 1,293,202 1,276,836

Kan.C. Mem.&B..a.May 71,862 81,211 def.13,966 1,538
Jan. 1 to May 31.... 467,498 446,802 75.464 57,279
July 1 to May 31.... 1,089,163 1,096,332 185,293 219,739

Louisv. & h'ashv.b..May 1,761,613 1,707,678 511,059 560,011
Jan. 1 to May 31.... 9,004,867 8,458,352 3,019,771 2,832,478
July 1 to May 31....20,689,796 19,519,525 7,531,093 6,844,945

Mo.Pac.&lron M.b.. Apr. 2,074.397 1,958,429 245,609 344.024
Jan. 1 to Apr. 30.... 8,642,388 8,421,957 1,796,876 1,919,096

N.Y.L.E.* Western.eMay 2,501,615 2,617,566 *.'43,694 *896,002
Jan. 1 to May 31....11,819,674 12,050,474 '3,713,966 *3,687,998
Got. 1 to May 31....19,700,547 20,250,206 *6,447,879 *6,400,417

Norfolk & South’'n May 46,426 40 002 17,439 16,153
Jan. 1 to May 31.... 186,077 180,696 62,308 68,lib

Norfolk & Western.aMay 929,117 769,552 277,727 206.024
Jan. 1 to May 31.... 4,247,426 3,803,075 1,093,749 1,021,627

Northern Central.b..May 610,295 550,991 217,677 120,174
Jan. 1 to May 31.... 2,841,445 2,763,309 815,667 733,799

Penn, (eastP. & R.)..May 6,061,287 5,679,245

Jan. 1 to May 31....28,102,955 27,102,617
LineswestP. &E..May luc. 377,961
Jan. 1 to May 31----- Ino. 129,630

Phila. & Reading....May 1,914,059 1,829,209
Jan. 1 to May 31.... 8,950,187 8,867,232
Dec. 1 to May 31....10,918,554 10,748,754

Coal* Iron Co....... May 3,669,347 3,541,537
Jan. 1 to May 31..17,920,581 10,232,876
Deo. 1 to May 31..21,238,317 12,134,242

Total both Co's....May 5,583,406 5,370,747
Jan. 1 to May 31.26,870,767 19,100,108
Dee. 1 to May 31..32,156,870 22,882,996

Lehigh Valley....... Apr. 1,452,428 1,306,960

an. 1to’Apr. 30.. 5,641,672 5,334,772
Doc. 1 to Apr. 30.. 7,402,227 6,945,007

Rio Grande West.b...May 214,102 217,895
Jan. 1to May 31 891,674 967,092
July Ito May 31..". 2,277,124 2,413,127

2,200,634 1,665,133
7,405,557 7,694,013
Inc 402,987
Dec! 365,187
752,061 810,832
3,014,833 3,739,917
3,931,768 4,6471602

df.132,724 20,265

df.299.501 def.29,044

df.200,197 35,433
619,338
2,715,334
3,731,571
447 565
1,530,872
2,120,345

77,331
283.486
809,841

831,096
3,710,873
4,683,035
343,012
885,752
1,286,684
75,171
302,405
892,267
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— Grass Earnings.— - Xet Earnings

1892-3. 1891-2. 1892-3. 1891-2.
Roads. « $ $ $
~Southern Paeiflo Co.—

Gal. H.A8. Aut. .bMay 350.985 338,037 58,192 36,576
Jan. 1to May 31. 1,850,089 1,741,557 449.L.75 293,303
Louisiana West... bMay 84,880 73,077 36,724 23,756
Jan. 1to May 31.. 477.010 415,032 220,023 138,287
Mean's La. & T...bMay 430.160 345,849 73,402 5,638
Jan. 1to May 31.. 3,198,650 1,903,550 416,043 296,417
H.Y.Tex. AM b..May 20,571 16,247 4.810 def.1,852
Jan. 1to May 31.. 92,016 81.453 21,338 9,173
Texas AJT.O.b ..May 155,723 127.030 73.076 50,089
Jan. 1to May 31.. 796,113 661,342 367,865 260,640
Tot. Atlantic »vs.bMay 1,045433  903,6:2 242,705 111,896
Jan. 1 to May 31 5,460,099 4.944,421 1,437,920 1,045,731
"Wabash, D.................. May 1.110.003 955,369 239,877 143,780
Jan. 1 toMay 31.... 5,322.962 5,359,035 1.082.400 1.053,126
Jaly 1to Slay 31. ..13,009.347 13,266,305 3.111.216 3.254.750
Western Maryland.. May 100.614 82,935 29,949 27,271
Jan. | to May 31.... 453,270 370.748 123,176 110.406
Oet. 1 to May 31.... 739.682 589.045 214,165 154.705
WesLN.Y.A Penu .bMay 320.441 280.825 104.749 104.706
Jan. 1 to May 31.... 1,490,005 1,316.362 132.308 432.657
Jaly 1 to Slay 31.... 3,398,141 3,303,968 1,107,795 1,086,927

%)Set earnlnxs here ;tlren are after deducting taxes.
Set Damme* here #iven are before deduction taxee.

r Set eariiing* here elven are after dednettns taxes on property.

< Alter deduction proportion due ruads operated on a pereentane
basis, net in May. 1893, was 8610,385. asainst »096,977 In 'S8u2: for
flte months to Slav 31. »'2.6«7.077, against #2,670.469, and October 1
to May 31, *4,678.793. against #4.6e5,945.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit

above or below those charges.
Inter’l, rentals. #e.— —Sal. of Set Earns.—
18923. 189i.-2. li392 3. 1891-2.
Roads. S 8 |
Chic.Burl. A Quincy May 830.000 815.075 279.384 def.41.212
Jan. 1 to May 31 ... 4.150.000 4.075.376 601.302 582.958
Cie».CIn.Chlc.A8t.L..May 224.315 230.142 84.285 19.088
July 1to May 31 ... 2,426.319 2.496.491 940.477 1.279.983
Current River.......... May 6,691 6.691 def.7.905 def.697
July 1to May 31.... 73.609 73.b09 def.8.288 def.6.164
Denver A Rio Ur....Mas 224573 226.605 78,246 32.585
July 1to May 31.... 2.413.275 2,583.867 1.306.211) 809,617
Kan. C. CUn. A 8pr..May 13.638 13.638 del. 1,983 def.4.613
July 1to Slay 31.... 150.022 150.022 def.33.883 def.BO.636
Kan. 0. Ft. 8. A M. May 89.911 89.457 def.32.807 del.22.012
July 1to Slay 31 ..© 1.002.667 1.016.936 290.537 259,900
Kan. C. Me:u. A Blr.May 39.107 37.351 def.53.073 def.35.816
Jaly 1to May 31__~  421.586 402.865 0f.236.275 df.182.917

ANNUAL REPORTS.

I'ittsbnrg & hake Erie Railroad.
(For the year ending Decemrber 31, 185ri.J

The President’s report for 1893 says :

*00 May 26, 1892, your board authorized the purchase of a
half interest in the Pittsburg Chutters sc Yougbiogheny Rail-
road, and the iation of a contract with the Pennsylvania
Company, who also purchased a half interest, for the opera-
tion of that road for joint account. The purchase amounted to
$151,849. This contract and purchase of stock and bonds
secures permanent aocoess* by your company to the Iarge coal
field lying southwest of Chartiers station, in_the valley of
Chartiers Creek. A land company, styled the Pittsburg Com-
pany, are promoting a manufacturing town named Ellwood,
about three miles east of your road, aod have constructed a
railroad therefrom to the Beaver River, opposite your station
of West Ellwood. The board, believing a connection with
that rood and town valuable to your interests, have apggcved
a contract for the joint construction of a bridge across Beaver
River to make a connection with the Ellwood Railroad. Thu
company is to advance the entire amount required for the
superstructure, and has expended $40,900 upon the work to
date. A new branch line, named the PuUburg sc Moon Run
Railroad, lias been built from your road at Groveton, to the
Mansfield coal measures, about six miles long, which promises
to add rraterialgl to your coal trafficc. The Improvements in
progress at the data of the last report onthe P. & L. E. Roll
are coraoleted. The Ohio River crossing, between Phillips-
burg and f\VVaver, 148 miles, is the only part of the road still
operated with a single track."

We began tbs year with a balance applicable to construction

outlays o f

1,000 “second mortgage bonds were sold, yielding

with premium ....81.0i2.500
Less paid loan from L t.411 9, Ry. Co. . 759,090 292.500

139,579

Making total available for construction tot the year-...... 3 12.079
The construction charge*have been....... ... 70,778

............................................................................................... 8261.303
Earnings anil charges for three years were as follows ;
Faksino® axii xxi-x\Sia

1$»0. 1891. 1892.
Earn.inga from ~ - $ -

P(M«(pin”r$.... ... 514,445 544,840 556,512
Freight ... .3,403.180 3,131.324 3,719,833
Mall, express, Ac... . 92.962 81,042 73,981
Total earning*.......................... .4,010,587 3,757,206  4,3.50,120
Operating mod taxes....3.062,098 2,830,376  2.967.%70
Netearning,....cceeeeerencrnennenn . 947.399 926.830 1,382,256

f St teatof expense* to earnings.. 7637 7533 68'22
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INCOME ACCOCNT.
1890. 1891. 1892.
$ 926325330
Deduct— ) 1,382,256
Interest on bonds........... ... 197,998 203.362 225.434
Rental P MoK. A Y. RR 469.027 466.923

Halfsprofit P. McK. A Y. RR., paid
L.S. A M. So ~o 106,135 6,821 75.124
167)212,250 (6%)240.000(10%) 400,000
945,011 919.210 1,167,481

2,278 7,620 214,775

Total..
Surplus...

Herring-Hall-Marvin Company.
O SHEET NAY 15, 1805

Resources.

BA

Cash on baud $38,951
Bills receivaole on b 68,923
Safes per Inventory..... 187,512
Time locks per inventory.. 3,075
Tools and machinery... 364.685
Real estate—buildings. 65,715
Materials—Iron, steel,
cartage p 219,472
Herring factory—tools, machluery and mate 307,223
Marvin factory—tools, machinery and material 286.436
Myers A Smith faetory—too's. machinery and m 36,718
Branch houses—safes, accounts, fixtures aud samples.. 404.192
Accounts receivable 204,075
Good will aud patent account.... 1,296,025
. $3,483,038
Liabilities.
Capital stock—preferred... ..*1,800.000
common.... 1,500,000
¢ $3,300,98g
urchase accoun .
i‘é’ﬁ‘dﬂﬁfé’ﬁ’aya v 26.192
By profit aud loss, net g 144.048
$3,483,038
PROFIT AND LOSS ACCOUNTS.
Rent account $120,921
Advertising account. 3.462
Commission account. 10S.379
Insurance account........ 14,731
Stamp account, postage. .. 2,860
Dividend account. 3 preferred dividends paid.... 103,000
To profit and loss, net gain after paying three preferre
dividends of 2 percent oachou preferredstock............... 1(4.048
$502,404
Safe account $455,426
lime lock account... 30,725
Cash disc.Mint account... 5,*81
<artage iUnt. taken from material account 2,679
Repair account 8,291
$502,404

Dividends declared June 1,1893—
on preferred stock. = per cent..
aioek. | per cent—

O
Traﬂscf%???dp?o surplus fund

...$36,000
60,000
43,048—$144,048

GENERAL INVESTMENT NEWS.

Baltimore A Ohio.—The votiug trust created June. 1890, on
*9,750 shares of Baltimore ® Ohio Railroad stock expires to-
day, The trust included the Garrett holdings, amounting to
%va]er_ 60,000 shares, aud the stock pu from the city of

timore.

Brooklyn Bath & West End.—At Albany the Stata Rail-
road Commission has approved of the increase of the capital
stock of the Brooklyn Bith sc west End Railroad Company
from $600,000 to $1,000,000, the increase to be used for better-
ments.

Called Bonds.—The following bonds have been called for
payment; ibe numbers, etc., may be learned at the office of
the companies:

Burlington & Missouri River RR—Eight-four consoli-
dated 6 per cent bonds due 1918 for $1,000 eacu and 19 for $8L0
each have been called forI}:;)ayment July 1.

Republican Valley.—FEleven s per cent bonds due July 1,
1919, for $1,000 each and 5 for $3 >0 each nave been called for

payment July 1.

Central of Georgia.—At Savannah, Ga., June 26, the hear-
ing in the consolidated cases of the Central Railroad litiga-
tion opened before Justice Howell E. Jackson, of the United
States Supreme Court, and Judge Speer, sitting as circuit
judges. Attorneys from New York for the Farmers' Loan &
Trust Company. Central Trust Company Reorganization Cont
mittee, Borg S Co., and Brown & Sms, of Baltimore, were
present. together fifty two attorneys actively engaged in
the case were present. The validity of the endorsement of
the Central of Georgia guarantee on the Micon & Northern
bonds was first taken up, aud then as to ill >guarantee of the
Savannah & Western bonds and the Chattanooga Rome &
Columbus. Justice Jackson decided the Central wes liable
for all bonds of these roads upon widen it had placed its

uarantee.
9 On the question of the liability of the Southwestern under
the tripartite mortgage, Justice Jackson decided that the tri-
partite_ bond mortgage to the Farmers' Loan & Trust Cont
pany of New York covers the Central’'s leasehold interest in
the'Southwestern Railway. The Court directs the sale of the
Central,_including its leaseholds, to pay this tripartite mort-
gage. The Soutl ern Railway has permission to pay
one-third of this debt, or it must be sold to pay the one-third
principal and interest. The Central, from Savannah to
Atlanta, is to be sold to pay the other two-thinls. If it fails,
the Southwestern Railway is responsible for the whole debt.
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The tripartite has a primary lien on the Central. Other bonds
have a second lien. Justice Jackson announced that the
Central road would be advertised for sixty days in Savannah,
Atlanta, New York, and other cities, beginning Dec. 1. He
hoped that those principally interested would by that time
agree on a reorgI;anlzatlon plan to prevent the sale. The sale
of the roads will be on Jan. 31 next.

The Court ranked the tripartite mortgage as a first lien and
$8,000,000 outstanding bonds of the $13,000,000 five per cent
mortgage as a second lien only on the assets of the Central.
Taxes due cities and counties will rank as first mortgage.
The receiver was ordered to give up all leased lines not earn-
ing more than operating expenses.

On the 29th the question of requiring the Georgia Central
to pay rentals to the four leased lines, the Southwestern, the
Augusta & Savannah, the Mobile & Girard and the Milledge-
vtlle & Eastern, came up. Justice Jackson issued an order
directing that these roads could take on the accouut of rentals
all net earnings not in excess of the agreed rentals, and if they
did not desire to do so, and specify it within thircy days, he
ordered the receiver to turn their property back over to them.

During the hearing Justice Jackson said it was to be re-
gretted the Hollins reor%anization plan had failed, as he
thought, not as a judge, hut as a business man, it was the
best thing for all the security helders and for the propertv.

—Regarding the Hollins plan of reorganization a state-
ment will probably be shortly issued. Owing to the large
amounts of securities which have not been deposited, the car-
rying through of the plan would have involved a large under-
writing fund, which in the present condition of the money
market would require a greater expense to raise than the
profits to the committee from the reorganization would war-
rant. This, in view of the further fact that the plan was based
on information concerning the property and its earnings
which have since proven fallacious, has made the committee
not indisposed to abandon the plan,

The Georgia Central directors have appointed Capt. Evan P,
Howell, Col. C. H. Phinizy and Receiver H. M. Comer a com-
mittee to go to New York and arrange for the floating debt
which falls due July 1

Chicago Milwaukee & St. Paul—Milwaukee & North
ern.—After Saturday, July 1, the Milwaukee & Northern Road
will cease to exist as such, and will become a division of the
Chicago Milwaukee & St. Paul system. This step is in pursu
ance of arrangements for the absorption of the road and
property by the St. Paul Company, action upon which was
taken by the Milwaukee & Northern Directors at a recent
meeting. The sale must be ratified by stockholders at the
meeting of companies in the fall.

Consolidated Traction Co—This company of Jersey City
has mortgaged its existing and proposed street railway lines
in Jersey City to the Manhattan Trust Company of New
York for $15,000,000. The Traction Company owns the
Jersey City & Bergen Railway Company, and is seeking
the right to make large extensions.

Detroit Lansing & Northern —This railroad, belonging to
that group of Western roads financiered by Mr. Chas. Mer-
riam and associates of Boston, will make default on its July
interest. Mr. Merriam, the Treasurer, publishes the followmg(
notice:

“Expenditures for new freight house in connection with our new
terminals at Detroit and for other new construction, and settlement of
contractors suit against the Grand Rapids Lansing & Detroit Railroad
Company, together with increased operating expenses by reason of the
unusual severity of the winter, has resulted iu a small floating debtand

In',s ttself without funds to meet the coupons due July 1i

«f the Detroit Lansing & Northern Railroad Company 7 per cent
S i I™1* * La°e*n* Railroad Company 5 per cent, bonds; Saginaw
\% Company 6 per cent bonds. Anticipating a better

*?£ Jlle. last six months of the year, parties interested in the road
«wa<ry.f° col,i=<Inli at their face upon presentation at rite

in®ton 8trieets?Bos?on?Dy TrUSt CoiDl'a"y< corner of Court and AVat-h-
General Electric.—This company has declared its regular

2 per cent quarterly dividend, payable August 2. The com-
pany submits the following_statement for the four months

ending May 1, 1893, showing that the net profits of the
$1,391,729; net Brofit for June (partly estima-
ted) $.j60,000; total $1,751,729; less five months” accrued

interest on debentures $208,333, total $1,548,396,-"Less 5
months accrued dividends on preferred stock, 7 per cent,
$1~4,013, and 5 months accrued dividends on common stock
at 8 per cent, $1,014,180, total $1,138,193. Net surplus for 5

OThio a2d abope. accrued jnterest_and  dividends,
$405,208, The above profits are exclusive of all license and
royalty stocks and other securities received since January 31
Ilie operations of the two companies under the consolidated
management commenced on June 1, 1892. For the first
twenty-six days of June the output of the factories and tlie
business of the company were about 15 per cent more than

net profit?016 tJenot*In 1888, w'tb a corresponding increase in

Kanawha & Michigan—Toledo & Ohio Central.—The ex-
p 6£ aDa" h ichigan Road, 30 miles,to th th
8¥%Rg_Gguiey _ﬁiver,w gs‘%YMllrcgr;ﬁg.rhag Beé_n conrqumelsé'tg(} \ gsrps?éiso
the bridge built by the Chesapeake & Ohio to connect the two

roads, and tm Jul)ﬁ_% the centract for interchange of traffic
goes Into effect. e- statement of enrnin,a ,,,,.t

ioii from Ridge-
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way to Columbus will be completed by September 1; rails are
now being laid.

Louisville Bridge—At Louisville, June 27, a new corpora-
tion was formed for the purpose of compfiting and oi)erating
the new bridge at Jeffersonville. Samuel A. Miller was
elected President and Joseph W. Htiffaker Secretary. The
corporation known as the Louisville & Jeffersonville Bridge
Company took up $500,000 stock. $1,000,000 bonds and $300,-
000 worth of real estate, and gave in return $1,800,000 4 per
cent bonds and $525,000 cash.  The cash is to be used in com-
pleting the bridge b¥ December 3t. Tne new company will
Issue glO0,000 capital stock and $5,000,000 4\E per cent gold
50-year bonds, and it is reported that 'he Big Four has agreed
to cake tne c unrolling interest The Big Four and two other
roads alre said to have contracted to use the bridge and
terminals.

National Cordage.—Certificates of stock of the National
Cordage Company, both comino | and oreferred, may be ds-
posited with the United States Trust Company at once and
receipts will be given for the same, o it the first suoscription
for new preferred stock need no: be paid until July 10. These
receipts will be placed upon the_unlisted department of the
Stock Exchange as soon as possible.

The business of the Cordage Company, now iu the hands of
receivers, is proceeding in the usutl manner, the amount of
rope and twine so far manufactured this month being 12.993,-
000 pounds, and all has been sold at a satisfactory profit.
These fi%ures apply to the New York mills only, and are
thought by the receivers to be in excess ot the business of a
year ago.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange has
added to the list for dealings the following :

Chicago Burlington & Quincy R.UtR >ad—45,877.003 additional
capital stock, making the total amount listed *33.262,700; also *6,-
177,000 additional consolidated mortgage seven per cent bonds’,
making the total amount listed *24,177,000.

Colorado Midland Railway—333,000 additional mortgage four
per cent fifty-year gold bonds, making the total listed *4,885,000.

Edison* Electric ll1luminating Company—*750.000 additional
capital stock, malting the total amount listed $7,923,000.

K .nawha & Michigan Railway—*1,000.000 additional four per
cent one hundred-year guaranteed gold bonds, making the total
amount listed *2.340,000.

Louisville & Nashville R ailroad—*1,799,000 additional unified
fifty-year four per cent gold coupon bonds and registered bonds into-
which they mav be converted, making the total amount listed $12,-

14,000, of which *17,000 have been canceled, leaving *12,797,000.

Mohawk & Malone Railway.—*2,500,000 first mortgage four per
cent 100-year guaranteed gold bonds of 1991.

New York Central Hudson River
receipts for *8,942.800 for additional cauital stock.
known as “ Subscription receipts, first instalment paid.”

Norfolk & Westvrn Railroad.-*5,000,000 additional preferred
stock, making tbe total amount listed *48,00 \OCO. The Committee on
Stock Listis empowered to add *5,000,000 five per cent 100-year mort-
gage gold bonds of 1990 as issued.

Northern Pacific Railroad.-* 6,750,000 six per cent gold col-
lateral trust notes of 1898 ; pendiug the issuance of the engraved
trust notes “interim certificates” are a good delivery.

Pennsylvania Raii road.—$1,675,000 first mortgage 4 per centreal
estate purohaee money gold bonds; also $.1,000,000 consolidated mort-
gage 4 Jin- cent coupon gold bonds. The Committee on Stock List is
empowered to add the *32.478.000 bonds previously issued, when in
formation as to numbers outstanding has been received.

Richmond & Danvili e Railroad.—Engraved reorganization certifi-
cates of denosir issued by Messrs. Drexel. Morgan & Co., and counter-
signed by the Central Trust Company,tfor 5 p. o consoi, mort. bonds

8;r. LOUIS A Man Francisco Railway —*2,684.500 additional con-
solidated mortgage 4 per cent guaranteed gold bonds, makiog the total
amount listed *14,294,500. S

. United States Leather Company.-$ 6,000,000 six per cent sink-
ing fund gold debenture bonds of 1913.

Ulster &&Delaware Railroad—*334.000 additional first eonsoli-
mortgage o per cent gold bonds, making the total listed $1,852,000.

Nor,hern Pacific.—The “ Interim Certificates '*for the new-
collateral trust notes, pending the issuance of the engraved
notes, were listed this week onthe New York Stock Exchange.
The notes will be issued in coupon form of $1,000 each and
may be exchanged for registered notes; they are payable May
1, 1898, carrying 6 per cent interest, payable May and Novem-
ber. The full text of the indenture securing the notes was
published in the Chronicle issue of June 17th. Stockholders
of record June 30th are offered the privilege of subscription at
»0 and accrued interest from May 1L The nctes have been
underwritten subject to the stockholders’ right of subscription.

Philadelphia & Reading.—In Philadelphia, on the 26th,
President Joseph S. Harris testified before George L. Craw-
ford, Master in the Reading receivership. Mr. Harris esti-
mated that the earnings have not been sufficient to pay the
interest on the general mortgage bonds due on July L He
also estimated that the operating expenses and interést down
to and including that of the general mortgages for the six
months beginning July 1 next would be earned. Mr. Harris
S e °f tbe coal and coal accounts agq_regates $10,-

00,000, all of which is pledged for $3,500,000. he company
)iooucts, he continued, 15,000,000 tons of coal annually and
keeps 1,250,000 tons in stock. The latter is stored at Perth
Amboy Port Reading. South Plainfield, Buffalo, Chicago,
Milwaukee, and sevetal other ports in the Eastern States. He
a .said that the tpurchase of coal from other companies was
desirab e and profitable. The advantages of the Lehigh Val-
ley lease were explained. President Harris said that the cer-
tificate's were wanted to pay for materials and suEplles, con-
ttacted for by the receivers, and for taxes and other claims
which have prior lien on the property of the company.

R ailroad.—Subscription
These will be
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On the i-Sth tie hearing before Mr, Crawford was continued'
on tin? application to issue $3,742,968 of receivers* certificates.
The production of the Lehigh Valle¥ lease was demanded in
order to consider an item of $83 000 for rental due July 1, but
the item was wi hdrawn from the application, Mr. Dickson
gave thef Slowing statement of the Lehigh Valley's business

since the Reading rec:_siversg%%:
Februa%bnrgg earnings, 2,000: charges, $565,000; loss,
,000; charges. $765,000; gain,

g‘;&ogm; .March netearnings,
. %ﬂl net earnings, 7,000; charges. ,000; loss,
$11$.am). ,y was abouteven, and June will show a_profit.

This shows an &g?arent loss of $146,000. Mr. Dick-on slid, ina
business <t ftSOD.C0h and the receivers are confident that this
will be more than made up by the value of the connections.

Regardicg figures given at the last hearing by President
Harris, Mr.” Dickson said that they were the reSults of six
months since Dec, 1, when the business of the Lehigh Valley
was disturbed and expenses increased by reason ot work in
completing a new line from Waverly to Buffalo. Increased
profits through the Lehigh Valley, hé continued, are probable,
and the laying off of tne construction force has added to the
income.

The bearing was concluded with arguments by counselL
representing the different classes of bonduold-r=. e Mester
will mate his report to the United States Circuit Court next
week, probably on I\/Ionda%/. .

A Montreal report says that the Grand Trunk Kailway has a
new connection for fast frellght to New York, by virtue of an
alhanee with the Reading Road. Hereafter the Cthf\i}gO &

Grand Trunk will have right of way over the Lehigh Valley
direct to New York, thus increasing us traffic facilities. The
alliance goes into effect August t.

It is stated that arrangements have been made for the
underwrit ng of $1,000,000 of the $3,000,000 Speyer loan due
July 1, and it is undetstood that $2,000,000 has been ex-
tended. Default will be made on the general mortgage in-
terest July t, . ] .

—The Statement of earnings for May and for the first six
months of the fiscal year shows {he following:

tHe. t to Miaw 31
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UNITED STATES LEATHER COMPANY.
APPLICATION TO THE NEW YIORK STOCK EXCHANGE.

. New Y ork, June 21. 1893,

The United States Leather Company—a corporation duly
organized on the 25thday of February, , under the laws of
the State of New Jersg&,) with a presént capital stock of §120,-
000,000, of which $60,000,000 is_preferredstock and $60,000,000
iscommon stock, and having its principal office in the city of
Jersey City, in the State of New Jersey, and its business office
outride of" the said State of New Jersey at Nos. 28 and 28
Ferry Street, in the city of New York—hereby makes %ppll_ca-
tion "for the listing of "§6,000,000, at par value, of its Sinkin
Fund Gold Debentures on the New York Stock Exchange.
brief description of the Debenture is as follows;

Authorized issue, §10,000,000 Six per Gent Gold Debentures,
bearing date May 1, 1893; maturing May 1, 1913; the par
value of each débenture $1,000; and one issue, numbered
from 1 to 10,000 inclusive. The rate of interest is six per
cent per annum, payable semi-annually on the first days of
November and Maf’ia each year, at the office of the United
States Leather Company, in the city of New York. The
Central Trust Company of New York'is the R-gisirar of the
debentures : ?rlwle e of registration is given, and provision
is made for the relemption of four per centum of the par
value of the debentures before the first day of August in each
year. This -unking fund clause is endorsed upon the deben-
tures, and in substance is as follows t .

The company shall, on or before August 1in each year, pur-
chase and deliver to the Trustee for cancellation an amount of
the debentures eogua! to four per centum in par value of the
total debentures issued, provided that they cm be purchased
at less than 110 per cent and accrued interest. In any case of
inability to purchase all or any portion, the company shall de-

it with the Trustee such amount as shall be neCessary to

CMUMD onerssn_ 1852 1693, 10132189 <8 Tully satisfy said sinking fund; and the Trustee shall draw by
Grom receipts 1829209 1014%080 10744.7fi4 10914614 0L anddu Iy advertise such drawing, and the debentures so
” ex|«' aer 2T 1015374 1161.008 0,]1101,U; 6,080,785 drawn shall be paid at 110 per cent and interest, on the first
- . ] day of November following.
_Setearthen*....... 8iowitt  7&%mi  4,647.002  3.931,769 ihe following provisions also are endorsed upon the deben-
Otiter eel receipts.. 27,373 72,483 23V*90 269795 yres, and making a part of tne conditions thereof:
Total e, 333,204 824,7*4 4485284® 4,30i.684 ) _In ease the Uni%ed States Leather Company shall at any
Folzr)r\wl1faune£4_trapcoTem'n 6114 80 312 64307 | iMe_hereafter execute any mortgage upon its property or
; , 5s0  franchb * to secure the payment of any bonds or debentures
' * c& 823,811 650,000 3,755%046  3.900,0>0 ) Iy | s
Propon'n year* c&ges , _hereafter bailed, the debenitures of this issue shall be specif-
Total..cc....  63J,iw» 838,000 3,844,357 3,964,367 iicilly and equally secured by such mortgage, pro rata with
30rpin* e e 204,249  174.944  1,0(1.495 337.197 *1lother bonds or debentures secured thereby. =~
Coal. A lao.v Co.*— No bond, no debenture, other than these of this issue, and
Him$: f*wipu 3,8%1.537 3,669,347 X2.194.342 21,234,317 no mortgage, shall teat any time made, assumed or guaran-
Operating ripe a*-* — 3.4.13,217 #,802.071 11.498,330 21,231.047 teed by 3 U_n|ted States Leather Compa_ny, or by any com-
HfeSrasralag:, 108,320 fit132,724 537,906 7,230 Pany amajority of the stock of which will be owned or con-
eastatad ! ,trolled by the United States Leather Company, without the
Cohtoiy Im EBJ’;/;%?#G T o 4aasll tgdB dconsent of theholders of record of 80 percent of the Preferred
Propon'nyear™ eVrge* mim 60,000 398,000 4 >3000 Stmc'éin()f the United States Leather Company then ouE-
Total oo e . 158.058 86,000 >'00.472 615,428 q‘%e p?"lncipal and interest of the debenture-! is payable m
Depﬁc,iof';{ ----- P 47.738 200,724 382.508  608.198 %?Id_c«*i(? and ]Eheh fotr)mI of th$ %ame is hereto %nnexedh
: xsttC. A f. rinted copy of the by-laws of the company is herewit
L i u-= \i . 47.788 200,724 362*5m 608*190 ; : :
Stufpiruot Kailroatl Co 2047140 174,044  1,0%1,639 237+497 Submitted. a/ne of the clauses of which, referring to the

Sal* hoik tMpMkk*. »r.IS8.513 <¢f.25,7SO stir.678,960 d*«370,990
* Jfi/t*,—The »B*t#e*s of the Lettish Valley md LettHh A W
Garre departasrskls 1. Ir,eluded in the year 189i Lin 11:iV 1892.
—Toe result of the operation of the Lehigh Valley Railroad
for the month of April and five month* ending” April 80,
Is63, is as folio

—— Apr-tt,— —
18»2. 1*93.
Receipt*.,, . 91,au0.9<!0 $1.452.429
Ex petite*. m 3;hh t.00i.Mn a*,324
TEarsthg* 1343.012  *443 $2*120,3-H

St.; LOLLI» k San Francis*:g.—At St. Look, June S3, Judge
Wit* 1tQw decsMm 9bo care of the Stato of Missouri against tl
St t &S\ Ftao'.iaco Cwru(«iny in favor of thedcfendatit.
Tiw acticu VIS to reever $700,Gi interest and principal
alteged B> 1+l <em from the d-fenduit as the successor
of M Branch” of the Pacific Railroad Company,
on a Kiiarrmmm <4f |he latter to re-{may to the State $300,W) ad-
van*-id toif iti mMimtruction.

seattle Lake Shore a Eastern—Northern pacific—At
Seattle, Wash,, June 37, Judge Hanford placed the Seattle
Like Shore & Eastern Railway la the hand* of a receiver,
Thoms* Re*v. a Brown waa appointed, The receivership was
granted on the petition of Thomas Earl and Angus Macintosh,
stockholder, of the road, against the corooration, its trustees,
and the Northern Pacific_Railway Company, to enjoin the
further operation of the first-named corporation rail way by
the latter under a traffic contract, and for the appointment of
a receiver and an accounting of the dealings of said corpora-
tions with each other. The Court holds that the traffic con-
tract » illegal. The road has been operated by the Northern
Pacific for about two years, that company owning a majority
of the stock. The action now taken in thécourt, is by minori-
ty stockholders.

' For coiiiinBalion of Investment Kewi #« p&sir 2 i

annual report with a view to the informition of the stock-
holders, is & follows: i

mSection 4, “ it whall be the duty of the Board of Directors to
present at each annual meeting of the stockholders a full and
dear stitem-nt of the business and affairs of the company.

The following are the present officers and directors of the
Qat in . :c. litletn, Thomas E. Procter, B >t m. Mass.; First
Vice-President, Mark Hoyt, Brooklyn, N. Y.; Second Vice-
president Jam-U-rton. Buffalo, N. Y.; Third Vice-Presi-
dent Edward R Ladew. New York City; Secretary, Josiah T.
Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, New
York City. Dir®ct'>%—ThoiQ”s E. Pnjetor, .Mark Hoyt, J&iiigh
Horton. George A. Vail, Norm m Schultz, E lward K. L-uiew,
James It. Plum, Patrick C. Costello, Jerry Crary, Lewis H,
rimtem, Nehimth W, Rice, Joseph H. Ladew, Lorm; R,
Gal,. Charles G, Rico, Henry B Vaughan, Lyman |. Rhoads.
Gordon B. Horton. Simu-d P. Dtvidge, Walter G, Garntt.
William H. Humphrey, A. Augustus llealy, Charles H. Lee,
Darnel T, Steven-. Charles M. Vail, Frank H. Goodyear,
Edward O. Hoyt, James H. Proctor, . .

The United %tat&s L ather Company commenced its busi-
ness, namely, the manufacture ani sale of leather, lumber
and t>iting'on the 2d day of May, 1893 and to tIm end it has
acquired tannery plants, properties, hark, bark lands, hid®
leather and other properties incident to and coanected with
the business of manufacturing leather, lumber and belting, as
going concerns, with the good will of the same, the title to
widtdi has been taken in part directly by the L ruled States
Leather Company and in part_through™ the ownership of the
capital stocks of other companies which had directly acquired

min imrehase'of these properties and capital stocksh the
United States Leather Company has issued iw own 1o
the amount of $30,000,000 and upwards, of which one-hair is
preferred stock and one-half is cooitnoti stock.

In the manner indicated, the United States Leather Com-
pany has acquired properties as follows:
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1. Tannery plants, with their equipment, as shown in
Schedule A hereto attached.

2. Bark lands and bark contracts, as shown in Schedule B
hereto attached.

3. Bark, as shown in Schedule C hereto attached.

4, Hides and betterments, as shown in Schedule D hereto
attached.

5. Manufactured leather, as shown in Schedule E hereto
attached.

The purchase price of the tannery plants (including shops,
stores, storehouses, tenement houses, tools, machinery, etc.),
was determined upon the basis of $2 per hide annual tanBing
capacity of each plant, said annual tanning capacity being
based upon the cubic contents of the vats, 1,250 cubic feet of
vat capacity being equivalent to 1.000 hides annual capacity,
and aggregates the sum of $17,115,654 and upwards.

The purchase price of the bark lands and bark contracts
was determined at $4 per cord of bark on such lands in fee,
and bark on tree at $250 per cord, this being their cash
mar(lj«et value, and aggregates the sum of $19,006,000 and up-
wards.

The purchase price of bark in the yards was determined at
$7 50 per cord for hemlock and proportionate price for oak,
beln? the fair market value, and aggregates with other per-
sonal property acquired by the company, the sum of $5,493,-
814 and upwards.

The purchase price of hides and betterments was determ-
ined on a basis of cost for the hides, being their market value
in cash, and a conservative estimate of value of improve-
ments thereon in the process of tanning, and aggregates the
sum of $17,236,665 and upwards.

The purchase price of the sides of leather was determined on
a basis of market value less a commission of four per cent,
and aggregates the sum of $3,853,963 and upwards.

The aggregate of these purchases is the sum of $62,700,096
and upwards, on account of which preferred stock of the
comggongogas been issued at its par value, to amount of over
$40,000,000, and in addition thereto one share of common
stock for each share of preferred stock so issued has been

aid for the good-will of the business of the various concerns
rom whom these properties have been purchased.

For the Ipurpose of determining the amount to be paid for
the several properties respectively upon the basis of the fixed
purchase price as hereinbefore stated, committees were ap-
pointed by the Board of Directors, who made an examina-
tion of the properties, and having before them the fixed
price per unit reported to the company the total amount that
should be paid for the several properties.

In regard to bark lands and bark contracts, where it was
impracticable at once to determine the actual amount of bark
or bark lands, forty per cent of the purchase price as estima-
ted was and still is withheld by the company, pending the ex-
Bglré examination required to determine the actual price to be

In regard to hides in process of tanning, ten per cent of the
purchase price for the hides and betterments for which bills
of sale were given was and still is withheld by the company

ending the completion of the manufacture of the same into
eather, at which time the actual number and value of such
hides can be determined.

In addition to the properties above-mentioned as acquired
by the company, the proceeds of the sale of $6,000,000 of the
%%tﬁa;]tures have been received into the treasury of the com-

In the acquisition of the real estate, local counsel selected
or approved by the general counsel of the company, Messrs.
Beaman & Atterbury, have certified that the title is good
and free of debt or encumbrance, and in all cases the same
has been acquired in fee, except the properties situate in the
State of Pennsylvania. In the latter case the title of the
tannery plants, tools, bark lands, bark contracts and bark
situated in the State of Pennsylvania, have been directly ac-
quired by and conveyed and transferred to corporations organ-
ixed Hnﬁﬂ)th laws of the State of Pennsylvania, and are
now held by them in fee.

These Pennsyivania corporations are three in number, know
a8i1tEE Tann'ne Company, the Penn Tanning Company
sm onnrmni°n_Tanning Company, each with a capital stock ¢
$10,000,000. The capital stock of these corporations, so far a
issued, except only a few shares held by directors of the r{
Wg%rg\é%ycompanies, is owned by the United States Leathe

_ These Pennsylvania corporations, besides owningi the propei
ties, are actually engaged in the manufacture of leather ui

Company”18 entered hUo with the United States Leathe

P3iltanniug proPertip* owned b7 the United States Leathe
i pPa‘y ~ahove .mdicated were purchased from Thoma

- O S g ’
bESBTOK Y fiew, Host Brod 195108, ELemmnE s Ve
Costello & Co., A. Healv & Sons, James Horton & Co., am

constituting the principal and best-known manufac
turers of sole leather in the Lcited States. And in all case*
in making the purchase, the company has at the same Um

concerns e°od'wUl of the b“S'ness of the vendors as goiu
hfY? T i? of 510,000,000 of debentures of the company ha

tl,° - m, brt'f d ipti f whi is give,
above,auaridnz?)? t.hIS rlssuees%%wm rgslc%eeﬁ gls\;/ci
to  Messrs. Heidelbach, .Ickelheimer & Co. an,
-Baring, Magoun & Co., for themselves and their a:so
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ciates to furnish Workin% capital for the company. A
printed prospectus is issued by the bankers above named, and
a copy of the amended certificate of organization of the com-
pan%/ is hereto attached and referred to.

The formation and organization of the United States
Leather Company has been conducted under the supervision
and direction of Mr. Charles C. Beaman, of the firm of
Evarts, Choate & Beaman, and 5lr. Charles L. Atter-
bury, of the firm of Betts, Atterbury, Hyde & Betts,
and a copy of their letter certifying to the regu-
larity of the formation and organization of the company and
the validity of the issue of the debentures is hereto annexed
and referred to.

An examination has been made by Messrs. Alexander &
Green, of counsel for the bankers purchasing the debentures,
and a copy of their opinion is hereto annexed and referred to.

THE UNITED STATES LEATHER CO.,,
By Mark Hoyt, First Vice-President.

The Committee recommended that the above-described
$6,060,000 6 per cent Sinking Fund Gold Debentures of 1913,
Nos. 1to inclusive, be admitted to the list.

Adopted, by Governing Committee June 28, 1893.

Railroad Construction.—In an article on new railroads
built in the United States during the first half of this year, the
current number of the Railroad Gazette says: “ The total. 896
miles, is nearly 400 miles less than the mileage built in the first
half of 1892, and is less than for the first half of any year for
a dozen years atleast.” * * * *“Unless some special im-
petus is given to railroad construction work in the next few
months—and certainly present financial conditions give no
reason to expect any improvement early enough to affect
railroad building this year—the amount of track laid in 1893
will be less than for any year for the last ten years, As has
been the case for four or five years, the majority of the new
mileage consists of short lines built to meet well-defined needs,
such as developing valuable mineral or other natural resources
and securing traffic to old established lines. A very con-
siderable proportion of the track laid in the first six months
has been finishing work on lines on which most of the work
was done in 1892

Richmond Terminal.—Practically all the securities of the
Richmond & Danville and Georgia Pacific securities were de-
osited June 27 at the expiration of the limit of time fixed
or receiving them. Further deposits may be made up to
July 8th on payment of penalties of one per cent on stock
and two per cent on bonds. The Reorganization certificates
for Richmond & Danville consol, fives were listed this week
on the Stock Exchange. East Tennessee, Columbia & Green-
ville, Charlotte Columbia & Augusta and Louisville Southern
securities may be deposited up to July 8th without penalty.

United States Leather.—The six per cent sinking fund
?old debentures of the United States Leather Company were
isted this week on the New York Stock Exchange. The ap-
plication to list gives the facts concerning the organization of
this comﬁ)any, its capitalization, property, &c., and will be
found at length on a following page.

Wabash.—The directors of the Wabash Railway have de-
clared 3 per cent on $3,500,000 debenture A bonds, payable
July 1L The surplus after interest will be about *25,000.
Wabash interest payments due July 1 amount to over $400,-
000, the money for which has already been deposited with the
trust companies.

—Messrs. Harvey Fisk & Sons, of 24 Nassau Street, have
issued a stirring circular under date of June 30th, 1893,
directing attention to the need of immediately repealing the
Silver Act of 1890, and calling on every officer of financial
institutions, every merchant, every business and professional
man, and every workingman, to telegraph or write to the
President of the United States “and demand that without
another day’s delay he shall exercise the right given him and
immediately convene Congress in extra session.”

The Messrs. Fisk have been doing a very large business in
Government bonds lately, and have sold heavily to national
banks for increase in circulation.

—The 26th annual meeting of the Canadian Bank of Com-
merce was held at Toronto on Tuesday, the 20th ult. The
annual statement shows another year of grovvth, the assets
now being $28,912,387 as compared with $27,263,545 a year
ago, an increase of $1,648,841. The profits for the year were
8536,000, out of which dividends aggregating 7 per cent were
?ald on the $6,000,000 capital stock and $100,000 carried to
he rest account.

The remarks of President Cox and of Mr. B. E. Walker, the
General Manager, are given at length on other pages in this
issue of the chronicie, and presentacomprehensive review of
commercial and financial affairs, both at home and abroad.
Mr. A\alker refers to the difference in the banking system in
Australia as compared with Canada, and points out several
features by which the condition of the Canadian banks is
made more sound. He expresses the conviction that foreign
investors must see in the steadiness and sound financial posi-
tion of Canada good reason to invest in that country some of
that income wliich, .in the past, has flowed so easily to the
southern half of the world,
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COMMERCIAL EPITOME.

Fridar NiOHT, Judo 30, 1893.

The quietness ordinarily ]J_)revailing in commercial circles at
the close of the first half of the year is at present more marked

of a continuation of financial disturbances. In
the general merchandise markets only positively seasonable
commodities are handled, and for many articles negotiations
have become practically suspended. Free selling-out by hold-
ers of wheat, supplemented by very promising advices re-
specting condition of growing crop, served to depress values
to an unusually low level.  Other grains have al-o declined
under the influence of improved crop conditions, but all de-
scriptions useful for cattle feed secured fair attention from
exporters. The foreign demand made place for considerable,
but of late shippers have been compelled to curtail their pur-
chases in consequence of difficulty experienced in obtaini
freight accommodation. Flour secured an increased del
from West Indies. Cured meats continue scarce and costly,
which serves to restrict demand principally to the medium
qualities. A feature of the current week was the closing down
of Western iron and silver mines in consequence of unre-
munerative production.

Lard on the spot _has further declined, and at the lower
prices business has increased somewhat. close was easy
at s I for prime City, 9 TGz for prime Western and 10 25c.
for refined for the Continent, The speculation in lard for
future delivery at this market has been dull and prices have
declined under an increased movement of swine at the West
and, owing to the depression in financial circles, closes easy.

DAILT CLOSIXO PRICKS OF LARD FCTCRES.

Bat. Mon.  Tut*. Wed. Thors. Fri.

June delivery............. a 995 9-90 9'85 9-83 U7 97"
July aeWUverv............... .. e. 995 9-90 9-80 9-85 9-75 9-65
deUverv___o. 1055 1050 10-13 10-50 1050 1015

Pork has sold very slowly and values have been lowered,
closing at $19a$i9 50 for mess, $ >0%U 50 for family and $20
<3R21 50 for short clear. Cutmeats have met with a limited
ianL_Jiry, bnt values hold steady, closing at 13c. for pickled
bellies, wd 12 lbs average, s <o »t*c. for pickled shoul-
ders and 12}Nai8c. for pickled hams. Beef is dull ad
unchanged at $7 50"M18 for extra mew. $9 <’$10 for packet.
$10(2$13 for family and $150$17 for extra India mess. Beef
hams are quiet and tteady at $17 250117 50. Tallow has been
quiet, but at the close was firmer in response to stronger
foreign advices, at 4 11-16(0411c. Lard stearine is dull and
easier at 12c. in hhda. and ten  Oleo stearine is dull and easy
atsc. Cottonseed oil has been in better demand and the
close wes firmer at 39c. for prime crude and 49'j-i43c.
for prime yellow. Butter has advanced, but the clowv wes
dull at 17®@22c. for creamery. Cheese isdull and easy at 7'{

for State factory, full cream. 1Fresh eggs are firmer at
153 1S'qgc. for Western.

Coffee has sold very slowly hut remained under good con-
trol and was for a time held somewhat firmer. Rio quoted at
18tic. for No. 7, good Cucuta at SOaaOWc. and interior
Padang 23ia38t"c. Contracts were for a time dull under
liquidating sates, but a subsequent effort to cover short en-
gagements created a slightly reactionary tone, with the close
showing a continued steady feeling.

The following are the final asking prices:

Joly.. IVSCe. 10ct .15-S0e. 1Jan. 15 25¢
Amt... 15 85c. Nov 15'35¢
»opt.. ...15 boc. IDocC.. lithe

Raw sugars have found only moderate attention and some-
what uncertain value, but were well held and former rates
generally asked. Centrifugal quoted at4 7-18c. for 95 deg. test,
and muscovado at 3 13-15c. for 99-deg. test. Refined sugtrs

sold slowly with only few fluctuations in Iprice; granulated
quoted at 5%c. Other staple groceries neglected and values
uncertain.

Kentucky tobacco has been in light request, but values are
without change and firm.  Seed leaf tobacco was in slow de-
mand but steady. Sales for the week were 955 cases, as fol-
lows : 100cases 1891 crop. State Havana, 18320c.; 120 cases
1891 crop. Wisconsin Havana, x'jOllc.: 50 cases 1890 crop,
Wisconsin Havana, 14018cC.: cases 1891 crop, Dutch, 12 <
18c.; 200 cases 1891 crop, Ohio. e | Illc.; 200 cases 1891 crop,
Zimmer's. 114 13c.; 50 cases 1891 crop. New England Havana.
2-V/350c.; “5 cases 1891 crop, Pennsylvania Havana. 18W'330c.;
100 cases 1891 crop. Pennsvilvaoia seed leaf. 11'314c.; 900
bales Havana, 70c.<8%L 10: 350 bales Sumatra, $2 50a$U0.

The market for Straits tin lias been quiet and prices have
made a decided decline under the pressure of large supplies.
The close was ea-y with sellers at 19 25c. Sales for the week
were 280 tons.  Ingot goé\)/per was lower during the week but
to-day then- was an ance, and the close was steady at
1060c. for Lake. Lead has further declined but the close
was steady a’ aslight recovery from bottom prices, at 3 5 > for
domestic.” Pigiron wasdulland unchange(? at$12 75 <$15 50.

Refined petroleum is dull and easier at 515c. in bbl*., 2 65c.
in bulk and 5-85c. in ca*es; crude in bbls. is lower. wash-
ington closing quiet at 4'85c. in bbls. and 2'35c. in bulk; naph
tha Cru le certificates have declined, closing easy at

asked. Spirits turpentine has been dull and the close
was easier at 291, </298"c. Rosins have been more active for
the low grades at lower prices, closing atsi 17i,'0$l 22>
for common anil strained. Wool is steady at the de-
cline. Hops are dull but steady.
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COTTON
Friday Night, June 30, 1893,

Thk Movement of the Crop,asindicated by our telegrams
from the South to-night is given below. For the week ending
ibis evening the total receipts have reached 19,938 bales,
igainst 23,096 bales last week and 20,876 bales the previous
week, making the total receipts since the ist of Sept., 1892,
1,994,312 bales, against 7,049,323 bales for the same period of
1891-2, showing a decrease since Sep, 1,1892, of 2,055,011 bales.

Receipts at— Sat. Mon. rues. Wed. FAurs. Fri. Total.
111 370 40 61 254 8fiQ
El Paso,Ao.. ... 392 392
New Orleans... 654 1,000 534 650 1,650 3,074 7,562
Mobile............... 41 42 83
Savannah......... 189 1,09d 919 33 28 459 2,724
rfrunawW k, AC.  civer ciiiit e i iies eeeae
Charleston....... 6 27 6 4 107 190 340
Pt Royal, AC.  .iiivn tiiiin diiiee i i e
Wilmington___ 10 9 7 3 9 38
Wash’ton, AC.  «vvvvh ciiiih ciiiin e e e
Norfolk............. 563 989 654 31 748 14 3,002
West Point... 16 135 7 25 31 214
N'POrt N., AC.  vovvvr vt ciiee diiien e 101 101
1,468 128 283 448 26 170 2,525
.................. 248 248
Phlladelph'a Ac 144 120 539 300 6S7 1,840
Tot'ls thisweek 3.184 3.426 2,904 1,817 2.948 5,629 19,938

The following shows the week's total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

Receipt* to h18925-_93. . T/.1*8918-92. . Stock.
X This ines Bep. i ince 8ep.
June 30 Week. 1,1892. Week 1,1891. 1893. 1892.
Galveston. . 869 1,036,642 1,345 1,137,560 24,235 19,761
392 56,038 114 43.399
New Orleans 7,562 1,561,209 5,629 2 466,138 103,382 107,728
Mobile.......... 83 167.87:; 233 264,255 6,997 10,531
29,128 24,776
Savannah ... 2,724 772558 1,102 1,014.295 20,380 16,317
140.265 197 169,093
Charleston.. 310 281,782 268 461,505 16,339 20,568
427 1,530
Wilmington. 38 158,704 275 160,851 3.466 10,652
755 2,342
Norfolk ”... 3,002 281,221 832 513,256 11,6X4 6,755
West Point 214 193.898 1,253 334.1X0 81 2,106
N*p*tN..Ac 101 21.232 97 46,085  ...... s
New York... ...... 47,375 43 89.132 174.721 329,890
Boston........ 2,523 118,100 2901 136.571 4,500 5,300
Baltimore .. 248 64.531 912 91,677 8.415 8,220
PtUiadcL.Ac. 1,840 63,574 1,273 85.756 8.420 8,100
Tout..... 19 938 4,994.312 16.471 7,049.323 382,550 545,931

In order that comparison may o« made with other yeais, we
give below the totals at leading ports for six seasons.

Receipt* at—  1893. 1892. | 1891 1890. 1889. 1888.

Gelvea’'n.Ac 1.281 1.459 836 631 78 239
New Orleans 7,582 5.629 4,212 615 1,026 2,024
Mobil#-........ 83 233 31% 13 31 310
Sarennuh .. 2,724 1,102 2.762 81 156 720
Char-ton,Ac 340 268 08 37 12 123
Wilm’ton.Ac 38 275 47 12 89
Norfolk....... 3,002 832 1 194 22 56 531
W. Point,Ac. 315 1,350 776 75 31 941
Allothers... 4,813 5,32S]| 2.643 807 1,075 1,433
Tot till, wk. 19,938 16,474 13,423 2.281 2,477 6,410

since 8ept. 1 4994.312 70i9.3231%6801.992i5780,227 5490.138 5441,909

The exports for the week ending this evening reach a total
of 24,458 bales, of which 15.086 were to Great Britain, 609
to France and 8.763 to the rest of the Continent. Below are
theexports for the week and sinoe September 1, 1892.

Week Brviino June 30,
Extort#d to—

Great Condi-
orit'n. France  gjon1

From Sept. 1. 1892, to June 30.1893
Bcpartc | tu —
Expor**

hem — Total

We*k.

Great
Britain.

Conti-

nent. Total.

France

769.066
50,036
1,255,232
44,096
357,499

172.712
32.767
366,870
400
271,061

452,608 133,748
17,869

556,163 332,199
43,694
61,711

Galveston.....
300 850

6,323

Velssco. Ac—
New Orleans
Mobile A Pen
Havannah

6.321

24,727

Brunswick---—-- 67,776 2,i8g 20,499 80,755
Charleston — 80,694 791X1 118.007 212,601
Wilmington 74.102 67.929 132,031
Norfolk 100 100 101.807 . 30.185 132,062
West Point. .. 62.236 7,700 50,936
N'p*t New*. Ac ... 1<>.8»2 10,892
New York. 6.322 423 6,783 13,58 > 430,618 30,780 181,235 642,669

216,197
207,004
17,137

6.841
113.461
416

1,719
1,714
67*

21.458 2.255,133 542,687
63 4*9 3 300.655 685.332 | 790.388 5 706.405

209.666
82.706
16,721

Baltimore.. 10,747

t*btlad*»Ip'a,Ac 673

Total..Me... 15,064 609 1.380,083 4,177,803

Total. 1801-02. 31.400 7.3fi« 14,382



2H

in addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
oleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs
Oarey, Yale & Lambert, 24 Beaver Street.

On Shipboard, notcleared—for

3 30 at Lgavil?g
une at— -
Great Other Coast tock.
Britain. France. fForeign wise. 1ot
New Orleans... 7.286 3,789 3,951 514 15,540 87.842
Galvocton........ None. None. None. 1,256 1,256 22,979
Savannah. None. None. 3.500 400 3,900 16.480
Charleston.. None None. None. 800 800 15.539
Mobile.. None None. None. None. None. 6,997
Norfolk. . 2.500 None. 1.500 1,000 5.000 6,614
New York........ 6,200 400 8.000 None. 14,600 160.121
Other port*___ 5,000 None. 2,000 None 7.000 17,882
Total 1893... 20,986 4,189 18,931 3,970 48.090 334,454
Total 1892... 18,732 1,614 14.730 1,288 36.364 509,567
Total 1891... 16,002 3,563 «1750 5,565 29,880 256,923

Speculation in cotton for future delivery at this market has
been of very irregular character.  Operators have felt con-
siderable perplexity regarding the growing crop, and were
also in doubt as to the probable influence upon Manchester
trade of the stopppge of silver coinage by the Government of
India, and, awaiting further developments, the tendency has
been to handle certificates with caution. On Saturday business
opened with free offerings and a drop of Gpoints, but that was
regained through the efforts of a local short interest to cover
and secure profits with the close of the week. During Monday
several ffciciuations took place, finally resulting in a very
small net gain in price and very similar conditions prevailed
on Tuesday and Wednesday, resulting in another small ad-
vance, the slightly uppish inclination of the two sessions
being traceable to a good impression regarding the chances
for foreign demand. Yt sterday, however, the market made
a sharp break of 10 points, with practically no recovery, in
consequence, mainly, of a stringent money market. The
weakness was increased somewhat by greater pressure to sell
cotton from both Southern and local holders. To-day there
has been a recovery of about 8 points with no well-developed
stimulating influence, except the timidity of local short!.
Cotton on the spot sold slowly and was offered with some
freedom at lower rates, closing at 7%c. for middling uplands.

The total sales for forward delivery for the week are 526,100
bales. For immediate delivery the total sales foot up this week
9.620 bales, including 900 for export, 1,684 for consumption,
56 for speculation and 7,000 on contract. The following are
the official quotations for each day of the past week—
June 24 to June 30.

UPLANDS. Sat. Mon Tues YVed Th. Frl
Ordinary.. 5k 518 59,8 596 5*9 5k
Strict Ordinary. 6 6 Dbio,« 5lo« 57 5k
Good Ordinary.... 6%  6i3ie 6136 6116 6k 6k
Strict Good Ordinary.. 73ie 7k 719 % 71,8 Vie
Low Middling...... s Trie Tk 7k, 7k 776 771
Strict Low Middling.. 7t316 7* 7Kk Tk 7116 71le
Middling......... 8 71516 7156 7106 77e k
Good Middling. 8°16 8% 8k 8k §/I6 83ia
Strict Good Mid 89 g6 8,8 % s
Middling Fair 87 Bb16 8136 8136 83, 8k
.Fair. 914 936 93,8 91$ 9k

GULF. Sat. Moil Tues YVed Th Frt
578 513,6 8&3616 513,6 5% 5k
y 64 63,8 6 6 tie 6%
Good Ordinary.... 7*8 718 716 7 7
Strict Good Ordin 7716 1% 735 738 75is 75,6
Low Middling..... 71-16 73, 7k 7k 711,8
Strict Low Middling.. 8>« 8 8 8 7158 715)6
Middling..... . H3 836 8316 836 8% 8k
Good Mlddhr’\‘l/lg 8die Sk 8k 8k 87.e
Strict Good Middling.. 8% 8U, 8116 8116 6=8
Middling Fair 9hj 91,8 916 916 9 9
F 9 9« 976 938 9k

STAINED. Sat. Moil Tues Wed Til. Fri.
Good Ordinary 5" 51 51,8 5 5
Strict Good Ordinary. 5k Bhi%e gh% 5n18 5»s 5k
Low Middling... 6*8 69,6 69,8 6rie 6k 6*3
Middling 706 7% 7k 7k 71,6 77,6

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed or

same davs.
SALES OF SPOT AND CONTRACT.
SP%[H&%%KH Sales oj
. Ex-  Con- Spec- Con- Futuret
port. tump. uVVn tract. lotal

Sat'day. Quiet............... 186 186 66,500
Monday Quietat i,6dec. 600 179 779 80,100
Tuesday Quiet... 183 100 28-3 120,900
Wed'day steady . 225 56 281 97,900
Thur'd’y Steady at ilft do 300 715 800 1,815 90,500
Friday.. Dull.............. 176 6,100 6,276 70,200

Total. 900! 1,064 56 7.000 9.620 526,100
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The Sales and Prices of Futures are shown by the

Thefollowing exchanges nave been made during the weea:

'31 pd. to exch. 300 Aug. for Deo. =23 pd. to exch. 400 July for Sept.
15 pd. to exch. 400 July for Aug. =14 pd. to exch. 200 June for Aug.
=40 pd. to exch. 100 Au?;, for Jan. <13 pd. to exch. 900 July for Aug.
55 pd. to exch. LOO July for Jan. =17 pd. to exch. 1,400 Aug. for Oct.
03 pd. to exch. 500 Aug. for Sept. <41 pd. to exch. 100 July for Nov.
«25 pd. to exch. 200 Aug. for Nov. 10 pd. to exch. 200 Sept, for Oct.
«47 pd. to exch. 1,500 July for Deo. <12 pd. to exch. 100 July for Aug.
«14 pd. to exch. 2,600 July for Aug. <16 pd. to exch. 300 Nov. for Jan.
09 pd. to exch. 100 Aug: for Sept. =02 pd.toexch. 100 July s.n.for reg.
15 pd. to exch. 200 Nov. for Jan. <08 pd. to exch. 400 Dec. for Jan.

TheVisible Supply of Cotton to-night, asmade up by cable
and telegraph is as follows. The Continental stocks, as well bb
those for Great Britain and the afloat are this week’; returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for t.v-nujhr 'June 30). we ad ' the item of exports from
the United States, including in it the exports of Friday only.
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1893. 1892. 1891. 1890.

Stock at Liverpool.. 1,416,000 L590,000 .,154,000 876,000
6took at London........ 6,000 9,000 16,000 12,000

Total GreatBritainstock. 1,422.000 1,599,000 t,170.000 888.000
Btook at Hamburg.. 16.000 -1.500 4.700 4,100
Stool at Bremen..... 151,000 138,000 112,000 89,000
Stock at Amsterdam. 18.000 26.000 23,000 7,000
Stock at Rotterdam 200 200 400 200
Stock at Antwerp. 10.000 8.000 8.000 6,000
StockatHavre..... 385,00 424,000 242.000 169,000
Stock at Marseilles. 7,000 10,000 9,000 4.00
Block at Barcelona. 103,000 98,000 105,000 76,000
Stock at Qruo-a..... 22.000 18,000 ,00 8.000
Stock at T rieste... 26.000 42000 40,000 6,000
Total Continental stocks....... 738.200 786.700 553,100 369,300

Tot*l Europeanstocks..
Indlaoouon afloat for Europe 108,000 153,000 130,000 160.000
Aster,eott'n afloattor Europe 106.000 90,000 85,000 27,000
Egypt,Brarli,Ac,.aB! for E'r’ pe 35.000 26,000 22,000 10,000
Stock is United State* ports.. 3*2,550 545.931 286.803 116775
Stock in 0. 8.interior towns.. 13>393 182,624 103.375 18,845
United States export* to—day. 2,190 8.240 2,126 3.106

Total visible supply.......... 2,929.333 3,373.501 2,352.6011,593.026
Ofrheabove.the totalaof American and other dascrlptlo asareas follows:
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QUOTATIONS FOB MIDDLING! COTTON AT OTHER MARKETS,—
Below we give closing quotations of middling cotton at South-
ernandother orincipalcotton markets for eaeo day o the week,

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—

Week ending

June 30, Satur. Won. Toes.  Wednes. Tiiurs. Fri.
»*lvsswm... 7509 7% 7ia 7H 7% 1H
New Orleans  7»1S 7L, 7*9 71, 7% 7%
Mobile 7*18 75s 7=8 7% 7*8
Savannah ... =8 7% 7=8 7=8 7=8 7%
Charleston.. 7% 7\ % X( AN 7\
Wilmington, 7% 7% 7=8 7=8 7»8 71,
lélor{olk g% é:g 7= 7% 7% 7=8

oston...... 1=18 7 «ia * 17
Baltimore... S 8 % 8 gl 18 8
Philadelphia 8% 8% S3s 8% 8k 8%
Augusta.. 7% 7\ 7% 7Uxs 79,.<«38 7>m
g/lterphls 700 ;{ 7i*ie ;"g Tk» 7”13

ome d “ = i

Houston-—-——- & 71, ;ués 7*e ;)D)Age ;?els
Cincinnati. . 8L S's gls 8% 8% 8%
Louisville.. 8'e Si* S 8 8

The closing quotations to-day (Friday) at other important
Southern markets were aa follows:

iSITKBI- :
Atlanta.......cccocvennene I Little Rook.. 7% Newberry 6ti
1,170.000 1,368.000 919,000 515.000 Columbus, Ga. 7A6|Montgomery 7hs Raleigh. 7%
608.000 580,000 380.000 250.000 f "l 0
Amertoaat floatfor Europe... 106.000 90,000 85000 27,000 golurnbus Mist s Nashyille..... 706 Selma........ T«
urope... 382550 515931 254.803 116.775 Sufaula............ 7M INatohes.......... 7318 Shreveport.... 6T
Vailed State*interiorstocks.. 133,393 382,624 103.575 13.846 Reoeiptb From the Plantations.—The following table
V itted States export* to-day. 2,190 8,246 2,120 3,106 indicates the actual movementeach week from the plantations,
2.405.133 2,774,801 1,776,501 960.726 The figures do not Include overland receipts nor Southern
Matt Indian, Brasil, de,— o e Boneumption; they are simply a statement of the weekly
I[:)\ae(jr(?r?gltgéoka . 242888 225888 2%653888 331:%%%% movement from the plantations of that partof the crop which
129.200 146,700 173100 119300 finally reaches the market through the outports.
108.000 155,000 130,000 160,000
35,000 26.000 22,000 10.000 Receipt* at the Ports, IsVkat Interior Town*. Itee'vttlrom Piant'tu.
Total East India, Ac.. 524,200 598.700 576,100 632,300 18H. 1S&2 11S03. 1801 |1892. 11893. 1891  1892. 1893
Total American........... 2,405,133 2 774,801 1,776,504 960,726 May 2a..... mjmt 36.977 25380 151.932345,202' 213479 15351 25062 9,313
Total visible supply........ . 2.929.333 3.373,501 2,352.60* 1,593.028 Jan® 2.,.,. SIS 31144 25686 140.322 430,583061,857 19,386 19.825 13.904
Price Mid. Up!., Liverpool *> «4. *d. i**d.UuL.d €. 27,303 *0.526i 26.°>6 127,906 218,864 187,899 14,787 18,807 11,338
Price Mid. Upi.. New York=----------—-—- 7KC. TV:.. 12 . 16 .. 20,621 25.491] 80,976 1SO.0SffSOt,022 166,002 12,898 11,552
O T The imports into Continental ports the past week have » 2U... 16112 19643 23096 110,540 193,908j150,762 6669 8629 6956
*m m 13423 16*74! 19,9%9'103,675'182,08*1135,393 6.458 5190 4,509

been 37,000 bale*.

The above figures indicate a decrease in the cotton in sight
to-night of 444.107 bale# as compared with the same date
of 1892, an increase of 376,729 bales as compared with the
corns{xiruling date of 1881 and an increase of 1,318,307 bales
as compared with 1890

AT the Interior Towns tne movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the

oorresponding period of 1891-82—is set oat in detail in the
fo'towing statement.
5 # u * m
* p lt'.m Kk * Hok
—A #X tel
£ - 1
f p .p & **<erj s c-ve «t&n&—222g]|
19 VI, © h %b;x FXO»Qs» V. % #. ' PR
1@4%@16%‘% R|I(1>Q<C\x/ - %{3%@%.%%%% sbriffyi I}AI j
p-or (w -1 Isll1?
gég &‘ 4%» I{»*« ~» ©06 0B~oUl é‘&‘%@)l«»@@g%lj o8 I1©
«t f—;\% . *x Mi* * R g
872 jlOr © «:« > ©0 t?<Se-M&'&gO*> CSIiM Vffi#-#>-*c ¢ ' r-,S r

0 ««* S| B—-JtaCI -a-icau-s.By-iffii:e f—

*3<I *
®: *_,
11158t % rays +db658%U
% by 7yO IIuLc’\c
. o . « *L«oo
Vlg'ﬁd lec rss\§N’I ﬂcs\%z g9y 'Cgég\l\h?i‘i&

* Louisville figure* *net™ la
*ThH venrX Figure* estimated,
1 stock corrected.

The above i-it INshow that the interior stocks have decreased

year*.

during the week 15,339 bales and are to-night 47,23! bales
Um than at the same period lastyear. The re elpts at all the
towns have been 3,519 bales more than the same week last

year and since Sept. 1they are 1,191,317 bales Lest than for the
*me time in 1891-92.

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1892-93 are 5,001,071 bales: in
1891-92 were 7,178,018 bales: in 1890-91 were 8,950,997 bales.

2.—That, although the receipts at the outports the past week
were 19.989 tytUss, the actual movement from plantations was
only 4,390 bales, the balance being taken from the stocks at
the interior towns. Last year thereceipts from the plantations
for the week were 8,438 bales and for 1891 they were
*,190 hales.

Overland Movement for the W eek and since Sept, |.—
We give below a statement showing the overland movement
for the week and since September 1. As the leturns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in, our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 30
*nd since Sept. 1in the last two years are as follows:

1692-93. 1891-92.
June 30. : .
Ve, ot Week. oY,
Shkppea—
Vi* sit. Loul* . ft»$20 409,247 7,112 669.183
VI*Ca 1.487 200,624 969 347,452
VI* Hanmbal 141 138,731 162,175
4 14,074  **189 S7.753
via i/>ui*vilie... 2,801 123,806 1,293 203,831
1,028 108.080 661 158,234
VIjM»*her rontea, &C.....cooeee oo 623 161.014 913 160,908
Total gro** overland....... ....... 11,602 1,214.396 11,140 1,739.636
Deduct shipments—
Overland to N. Y.,Boston, Ac.. 4,013 293,580 5,129 405,139
Between Interior town*... 12 23,014 201 61,719
Inland, Ac., from South.... 357 71,727 3,346 99,965
Total to be deducted................ 4,962 389,321 8,676 566.823
Leaving total netoverland*.. 6.620 826.075 2,464 1,172.813

The foregoing shows that the week’'snetoverland movement
this year has been 8,820 bales, against 3,401 baleB for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 846,733 bales.

1892-93. 1891-92.

In Sight aI?d Spinner»’ si si
ings. ince ince
¢ Week, gept. 1. Week.  gept. I.

19,938 4,994,312,, 10,474 7,049.323
Wetoverland to June 30, 6.620 826.073: 2.464 1,172,813
Southern consumption to June S 7,000 006,000; 7,000i 567,000

Total marketed........cccccoevrunnee | 33358 6,420,387' 25,938 8,789,138

Receipt* at port* to June 80..

Interior stock* Inexcess....... 15,369 6,759 *11,284 120.695
Cameinto sightduring week. 18,189 ... ,654 ...
Total Ineight June 30............ 6,433.146  ....... 8,915,831

1,652,023! ... 12,113,018

North'nspinners tak’g»toJ'ne30 a.—.

*Decrease daring week.

It will be seen by the above that there has come into sight
during the week 18,189 bales, against 14,654 bales for the
same week of 1892, and that the decrease in amount in sigh,
to-night as compared with last year is 2,483,685 bale3.
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W eather Reports by Telegraph.— Our telegraphic ad-
vices from the South this evening denote that on the whole
the conditions have been favorable during the week. In the
Southwest the weather has been dry as a rule, and elsewhere
in the cotton belt, with but few exceptions, the rainfall has
been light. Excellent progress has been made in cultivation
and from some of the earlier sections we have reports of bolls.
A further considerable fall in the Mississippi River is to be
noted.

Galveston. Texas.—Dry weather has prevailed all the week.
Average thermometer 83, highest 83 and lowest 78. During
the month of June the rainfall reached seven inches and forty-

five hundredths.

Palestine, Texas.—Crops are looking well. There has been
no rain all the week. The thermometer has averaged 88. the
highest being %4 and the lowest 73. Rainfallfor June four
inches and twenty-six hundredths.

Buntsville. Texas.—Good work has been done in cultivating,
but crops are not yet entirely out of the grass. Otherwise
prospects are favorable. We have had dry weather all the
week. The thermometer has averaged 83, ranging from 73 to
94. June rainfall ten inches and forty-three hundredths.

Dallas, Texas.—The weather has been dry all the week and
favorable to crops, which are greatly improved nearly every-
where. The thermometer has ranged from 73 to 98, averaging
84. June rainfall three inches and seventy-five hundredths.

San Antonio, Texas.—Dry weather has prevailed all the
week. Average thermometer 85, highest and lowest 74.
June rainfall one inch and ninety-two hundredths.

Luting, Texas.—Crops of all sorts are as favorable as possi-
ble. There has been no rain during the week. The thermom
eter has averaged 85, the highest being 100 and the lowest 70.
June rainfall, fourteen hundredths of an inch.

Columbia, Texas.—Fields are nearly worked clean and the
outlook is favorable. We have had no rain the past week.
The thermometer has averaged 83, ranging from 70 to 94.
Month'’s rainfall four inches and forty-eight hundredths.

Cuero, Texas.—Crops of all kinds never looked better.
Cotton bolls are abundant and about to open. No rain has
fallen during the week. The thermometer has ranged from
63 to 94, averaging 78. Du rag the month of Jtine the rain-
fall was five inches and twelve hundredths.

Brenham, Texas.—Crop prospects continue good. There
has been no rain this week. Average thermometer 84,
highest 98 and lowest 70. During June rain fell to the extent
of five inches and five hundredths.

Belton, Texas—We have had dry weather all the week.
The thermometer has avera?ed 78, the highest being 9% and
the lowest 60. June rainfall one inch and sixty-seven hun-
dredths.

Fort Worth, Texas.—Dry weather has prevailed all the
week. The thermometer has avera%ed 88, ranging from 78
to 98. During the month of June the rainfall reached two
inches and twenty hundredths.

Weatherford, Texas.—Crops show favorable progress but
the weather is exceedingly hot and rain will soon be needed.
The thermometer has ranged from 70 to 104, averagingh 87.
Rainfall for the month two inches and twenty-seven hun-
dredths.

New Orleans. Louisiana.—There has been rain on two days
of the past week, the/frecipitation reaching thirty-three hun-
dredths of an inch. Average thermometer 84.

Shreveport, Louisiana.— The weather has been most favor-
able during the week and cotton is doing splendidly. Only
two or three days more of good weather and fields will be
entirely clear of %rass._ No rain has fallen. The thermometer
has avéraged 83, the highest being 95 and the lowest 71.

Lake Charles, Louisiana.—Crops are being cleaned up rap-
idly under the influence of favorable weather. There has

fromm o 99' The thermometer has averaged 82, ranging

Cclumbus, Mississippi.—Dry weather has prevailed all tl
week and croES are generally clean. Rain is needed. TI
thermometer has ranged from 58 to 103, averaging 82

Meridian, Mississippi.—Rain has fallen on three' days <
the week. Cotton is grassy and late.

Leland, Mississippi.—We have had rain on two days of th
week the precipitation reaching two inches and forty hur

r«.i3 DA7er®S? thermometer 76 6, highest 91, lowest 63.
Lsittle Hoc/c, Arkansas.—TeIegram hot Trecerved.

Helena, Arkansas.—Crops are reported as doing well e<
pecially corn. At some points rain is needed. The river hi
fallen altogether twenty-two feet and is now twent’
six feet above low-water mark. Rain has fallen lightly o
two days of the week, the rainfall reaching forty hundredth

from 66 t0'93The therm®meter has averaged 78yand range

Memphis, Tennessee.—Although no rain has fallen durin
the week the weather is now threatening. Crops are clea

9A8,navera”™nguUr8'-9The thermometer has ranSed from 63 t

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—The weather has been very favorah
during the week, with rain on two days, the rainfall reachin
one inch and nineteen hundredths. The crop is develonin
promisingly. The thermometer has averaged 81, the Inghei
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being 9 and the lowest 69. June rainfall six inches and
sixty hundredths.

Montgomery, Alabama.—Crops are doing much better, hav-
ing greatly improved under the influence of the hot and dr
weather. This is especially true of cotton. Bolls are reporte
in several localities and the outlook is decidedly good. Rain
has fallen lightly on one day of the week, to the extent of
three hundredths of an inch. ~ The thermometer has averaged
80, ranging from 69 to 91.

Selma, Alabama.—The weather has been favorable and the
crop is improving, but it seems difficult to overcome previous
adverse circumstances. There has been rain on two days of
the past week, the rainfall being insufficient to measure. The
thermometer has averaged 83, ranging from 62 to 103.

Auburn, Alabama.—Cotton is backward and somewhat in
the grass. Aﬁples and pears have been severely blighted. Rain
lias fallen the past week to the extent of sixty-five hun-
dredths of an inch. Average thermometer 77'4, highest 91-5,
and lowest 64.

Madison, Florida.—The crop continues to do well. There
has been rain on two days of the week, the precipitation reach-
ing eighty hundredths of an inch. The thermometer has aver-
aged 79, the highest being 94 and the lowest 68.

Columbus, Georgia.—We have had rain on two days of the
week, the precipitation reaching one inch and eighty-five hun-
dregdzths. The thermometer has averaged 83, ranging from 72
to 92

Savannah, Georgia.—We have had rain on three days of
the week, the rainfall reaching sixty-nine hundredths of an
inchél The thermometer has ranged from 69 to 91, averag-
ing 8L

Augusta, Georgia.—The weather has been warm and sul-
try during the week with rain on four days, to the extent of
one inch and eighty-four hundredths. *Crop accounts are
better. The plant is small throughout this section but looks
well. Average thermometer 77, highest 93 and lowest 62.
During the month of June the rainfall was seven inches and
seventy-one hundredths.

Charleston, South Carolina.—There has been rain on two
days of the week, the precipitation reaching sixty-nine hun-
dredths of an inch. The thermometer has averaged 79, the
highest being %4 and the lowest 68.

Stateburg, South Carolina.—The weather has been favorable
and crops have improved. There has been light rain on two
days during the week, the precipitation being five hundredths
of ‘an_inch. The thermometer has averaged 76-5, ranging
from 63to 89.

Wilson, North Carolina.—We have had rain on one da;
the week, to the extent of four hundredths of an inch.
thermometer has ranged from 64 to 84, averaging 77.

The following statement we have also received by telegraph
slowing the height of the rivers at the points named at 3
o'clock June 39, 1893, and June 30, 1892.

June 29, '93. June 30, '92

of
he

Feet. Peel.
New Orleans___ 17-1 16-2
Memphis............ 16*5 24-8
Nhashville. . 40
Shreveport........ - issi
Vickshﬁre .......... %gg Mlsslng.

India Cotton Movement from all Forts,— The receipts
and hipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 29.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Fear Great Conti- Great Conti- i ine*

Briffn. nent. Total. gritain nent. Total. VEQQ& S%pl)rt].el.
92-3 7.000 7,000 39.000754.000 793.000 31.000 1.676.000

91-2 12.000 12,000 68.0001803.000 871.000 35.000 1.679.000
90-1 2,000 8.000 10,000 100.000 898,000 998.000 19.000 1.973.000
9-90 3,000 15,000 18.000 359,00011087000 1,446,000 14.000 2.161.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
4,000 bales and a decrease in shipments of 5,000 bales, and
the shipments since Sept. 1 show a decrease of 78,000 bales,
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
/ears, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

Great Conti- Great
Britain. nent. Total.  Brijtain. Continent.  Total.
Calcutta—
1892-93... 11,000  43.000  54.000
1891- 92... 1,000 ’ : :
Mfgggs— . 1,000 8,000  29.000  37.000
. 10,000 6,000 16.000
1891- 92... '
A'{S%t;ggs— 21,000 13.000  34.000
-93... 2,000 4.000 6.000 26,000 53.000
1891-92... 1,000 2.000 3,000 32000  §2.000 521888
T >tal all—
1392-93... 2,000 4.000 6,000 47.000 102,000 149.000
1391-92... 1,000 3.000 4,000 61.000 104.000 165.000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1892, and for the corresponding
periods of the two previous years, are as follows:
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EXPOETS TO EtJBOPE FROM ALL INDIA.

1892-93. 1891-92. -
Shipment* ) 1890-91.
toall Europe  This Since Thit Since This Sines
pom — week.  Sept. 1. Keek. Sept. 1.  week. Sept. 1,
Bombay........... 7.000 793.000 ¥ o 871.000 10.000
Oilotherport*. 0,000 149.000 & 105.000 5,000 ?‘3?:888
Total.......... 13.000! 942,000 16.000 1.038.000 15.000 1.195 00O

Alexandria Receipts_and Sh ipment_s.—TthU h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive aweekl¥ cable of
the movements of cotton at Alexandria, Egypt. The following
mre the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexa‘?gr:‘éaz.g;Egypt,

1891-92. 1890-91

1892-93.

B«c«lpt» jgantara*)_
2,000
4,0*5.000
Thi* 1 Since
Keek. SepL 1

2.000 2,000
5,133.000 4,659.000
] Thi* f Since 1 ThU  Since
i week. ]Sept. X ~ Keek. Sept. I.

Since Sept, i"

Export* (bale*i—
o Liverpool....
To Continent....

2.000 297.000  1.000 323.000
1.000 312,000 2.000 253,000

i 3,000 609.000: 3,000*576,000!

1.000 282,004
1.000 230.00C

2,000*512.000

Total Europe....

This statement shows that the receipts for the week ending
g%rd% bZSaI e\/Svere 2,000 cantars and the shipments to all Europe

Manchester Market.— Ourreport received by cable to-nMi t
from Manchester states that the market is quiet for both

yams and sheetings. The demand for India is good, but for
China poor. We give the prices for to-day below and leave
X893, 1892.
Ootfnl Or, .
32# Cop. 81> 1S*. Mut. <32* Oap. BH tbs.
Twist Shirting*.  vpUt* th%t,p Shirtings. VN’I)'%
vz B G A Lx A fd d x4 * 4 4
Y 26 - ... Holiday ;.. 8% ®7% 5 27 00 7 '
J“ne&SH »7% 5 97 0 4 |« 60/3 o7r$ 5 2 06 7
&% *7% 5 Cst*7 11* 4% 00, 071 8 3 «0 7 G9
16,0™ »7\ 5 S™**7 4 A]x es* #75%* 1 3 M | 4-
W' 'l nth 5 8%*7 4 i ON #7*» 8 2 *6 7 ¢
#3007 »7% 5 0<*»7 * 4}t« OS5 S7q s x ®e 0 [**

Cotton Consumption and Overland Movement to July |.
—Below we present a synopsis of our overland movement,
receipts, export*, spinners’ takings, &c., for the month of
June and for ten months of the season to July 1, for the
years 1890-9!, 1891-92 and 1895-03:

1882-93, j 1881-82 t1890-31
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hyTmoo” iaSfou™ weT eafller Eareau Showthat this nTimel ratafall is

........................................ 55?7 mckss*

February..........

isAfollow s?893' the aclual rait'f»" for the same Texas cotton region.

i -m inches.
Xariclh.. N
pril.
May... %92
_ Total actual five months........ccccooeviiie i 11-50 il)olles.

f ,leflclt of -I'OS Inches below the normal.
1,0 a<i« | aate "seasonin the ground” this rear

hSoatosS ® e“ abuormal!*tlle ot the cotton pim i

The normal rrowthof the plant presents one strikine feature to wit
an enormous tap root, resembhmra gigantic carrot or par”™n whinfi
the plant send, down vertically into the ground until it finds moisture
is tan root enables the plant to draw

tRe .tored up resour&g‘s, and
whi?r}rlls the main stay of the

Befgjlies tlie t;n> root,
pJat-i. tb«re i* a modern grow{ﬁ of 'iatera nge or <mrfiiée rant*

i®d “'t0 ?f »'=d¢Uoe th imilation g{iDl[éntpfo%I(f?rtoiu
l(h .ttmo—tdio"% ané in- “sutfaceS soit 2The %ap root k?y Insthnct otk
ifthcrofor m#*1'1' knowa *>»» “thelseason in theg?o0”~d"

if the season is not there, then there is no tap root or there is

ayery imperfect MO. The of it In S and lenith d |
i*rnumL,,tWKether Uv° Ulhf: exlent atKl adeci‘icey of -the season in the
L] A TiIM* > i'nT1'n the ground,” and consequently no tan root

P i . g
LOHRH ringd'0F a¥eiftn ASAt!Y FHRRIPROrFO0a A0 R LaRME Dk e Lo FS-
iairy effort.’ to sustain itself on the heavy dews of the climate rha
th 'V L~93*
Imiwrfivt-

1'»P mot Is able to withstand extremes of weather—

m zZ , fcWl N f~ tS r W “ “1*r00t farea mre«*
HUp ihle that this year's plant may make a larsre yield Tier noro
*1' ertreui-dy improbable that it will do so. u'r.-m,ires uniform
[l "'_,araitero‘ltﬁ‘ nof ram aiml sunshine throughout the

grow la*. ‘1 ooi witti no.atmospheric eccnnlricities,
I wouidhay that this year’s Texas crop requires a good rain of at
17& tw-cl)— ek s dj'b%ojttit‘lv%suld I>ererﬁ%(ngpttfﬂI,thgn%!StaOftl?Fé)etev%be‘?(ra
fotlowle ~ cataniro'phe. The same results would

alMdst ambdHt" 0% Wirdcts050 BEY) improb&bife jLsignttaiuraent would

plantU* "<lu4tXrT ® moment the effeou of changes ot weather upon the

** generally no tap root, and where
B“* “*«e Is an cnonwus de7<5op-

« «

.. Th f™* - " iHj I, first a square, then a bloom, then a boll and then
an open lark ot eouoo, forms at the axils or the leaves-the angle
mad.! by the Jittirti,,u of tilKleaf with tile twig—springing out between
uThs I mtl ha*astem, andthis stem, like thatof all other fruits?
i''S | ®mly »tta.-h.-.I to the twig, but there is alayer of planttissue
n 1" *o, foR.aII the W Id. like a washer between two sec-
tlonsof piping or machinery—a false joint us It were.

‘j 1'l retarded by this luerof tissue or natural

OroM overland (or Juno................. hales 52,134s  -tsisthi 43345 h7erfs Tth("0d T Pt : hatt
Gross ovfrladmfj for 10 months........cc....... 1.2U.39B 1,737,011,601,970  tHf«rfs Tt A(| e an'tne asgmf,ggqgena%}nghpa';{ tfgoed:_argml,’c'g,lg
’\l\llgt overland for June......... .o 20,71, 2594, to,885 *180 Wt W]Jrry. o tot eenllg_ln(t“) 11" that, on tgniges o weatbher—
- - — *V- *A* ] WUY U *MIEUUC8 111 eiUICT>
PO[T reoelpt* I une... L 93’68' 191,834 :m> present Inquiry Is roneerned. the result is trie same.
Fori receipt* to Jo months 4.9943jg o017"- - w I *"j and til- boll or embryo fruit
Report#inJ u n e . .eeeceeene 178,no0 H
Exppoitlin 10 Lmo? m.7711%ST™} juurif gl far a- fruit is conoem’ed: &S o gerERiR
) 5,093,299;5,«18,50fl r|¥ t™Mr e oih —‘vaiR. Th(F t%hen?mtmoi, of gb?\ddibnagnd']m he
Fort- wtmM» on JFisae 30 382 550! 550130* 2P9.4T Urteflir (lessirliM-d s an effort o e plant toward us! m@l it
! : ! ! strength for the production of fruit further along on the twig or

Northorn splnnem' Uklogs to July I.... 1,852,023 2,112.810 1.035DH

Southern spinner*1taking* to July 1 600,000 500,000 523,000
Overland to Canada for 10 month* (In

<9uded In net overland)........ccccceeunne. 68.794: 61.38*
Rarot North and South lu 10 month*.. 17,928  30.003" 8.108
Stookat Sorlh't} Interior market* July 1 10,16ft 13,1 11 3.079
Came la *Ight daring June .......... . 85.155 100.702! 110,719
Amount of crop In night July 1, ...0.433.140 0,914.23J 0,407 781
Came la right balance *ea*on,.......cccoceevveivnvcnncnens 124.475 167,754
Total Crop... e e e 9.038.707 H635618
Alil*?: OL *>* o™ ..o o m  493-P5:  498-981 502-36

Texas Cotton Crop and " The Season in the Ground.”
—The subjoined interesting communication from a correspon-
dent in Texas was received early last week, but 00 account of
the pressure on our columns we were unable to make room
for it in our last issue.

EYadids il ISidve read wiih absorbing it iy gt B
and received hele y, jcrdiky. | *.1d [ =00 (f(at 7
usefeldoti,mr, v **me Y, Aconsider it amoat impartial al
come of th* let* s )
eontart- This you WilPeteary I )n ours® wbwp | have comesin

anmh’ r=fh2r ~ fr'n"*[190"in one sense and my diseorofltnre In

t0emnrtde in m 710"’ c°V ?2n *'nJ50rlt7 »» Tex*, is inclined
have P??rc ' W¥.,I [P f1hvOlilin»1and Imlpc | goes Bven further than |

/A ,0 giving weight »tid Stress to what may be very
P 7*XMCotton "/ the cotton growing .son,

tho »«» « « «re»8nt’

problcn?: n7nn~uaMme?c,; W

g(l:%“,e\t;wgr%g“ |Jsk,e plant, under morn favorable condition-.. This Isex-

t~ : ** should have uniform weather, that i», n regular and

221EBIE#NSeorr*?* rnat on. of wet »u<l<lry, tiioderatol arm an
1} )? fc"!Se y iHEiloQ.{ﬁpe Hnd t Joud, wi»t h 00 iflmlpodiﬁs sttgtgvy o?]goog
- . ” 0 i LDt )
fw L ST A me L Eron %, im kGPE f1gao from oy g uitly
®**«8g lef# thiiu tttl# will Insure an'»venire yield per acre.

LW* »iiow4 wtiat - season in tbe ground” and tar* root have to do
wiin'a cotton crop
rdw*ii*n, i b* £,°2T tm> *In} if a cotton crop should reward the

. . * 9 ~ i
iavot0i.© | ?ar 13Ut ~ have not the remote st hoi>e of :Tn¥ such

Jete Betty. Bagging, &c.—The market for bagging has
ireen very quiet during the past week, but prices have under-
gone no change. Quotations are 4 jc. for 1% Ibs., 5c. for 2
ills, and 5'jC. for standard grades. Jute butts continue in
very light request on the bafts of ! 1 16c. for paper grades and
5V#i?ic. for nagging quality.

East India Crop Prospects.- Thefollowing is from Messrs,

Gaddum. Bytbell &, Co.'s cotton report dated Bombay, May 26

) . Hu; . Ifl cloudy, and in gome dintriet* rain has
failfcB*  JTie&o 1*71i4 #hower» will tofr%tn the ground arnd greatly asaist
the cullivator” is getting their land ready for sowing.

First Bale op New Cotton.— The tirst bale of cotton of
tlie crop of 1893-94 was received at Houston, Texas, to-day
from Sun Diego, Duval County. Last year the first new bale
reached Houston on July 11 and in 1801 the earliest arrival
was on July 6, both from Dnval County,

The hxpoRTS op cotton from New York thisweek show a
decrease compared with last week, the total reaching 13,580
bales, against 15,383 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
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and the direction, for each of the last four weeks; also the

total exports and direction since Sept. 1,1?92, and in the last

column the total for the same period of the previous year,
sXPOHTSOP COTTON (BILES) PROM NEW TORE SINOB SEPT. 1, 1892.

Ifee* Ending- Same

Total period
Exported to— Fune June June Jun sincé  previous

9. 16. 23. 30. Sept. 1. " pear.
8,652 6,539 3,627 352,377 416,814
Other British ports.. 2,827 2,123 46 2,745 78,271 91,149
Tot.to Gt.Brit'n. 11,479 2,125 6,585 6,372 430,618 507.963
Havre................. — 1,463 1,633 1,167 423 30,786 35,852
Other French ports.. | 650
Total French___ 1,163 1,6S3 1,167 423 30,786 36,502
Bremen 1,759 350 4,057 3,175 46,828 45,566
Hamburg 1.855 575 550 747 22.836 50,236
Other port*.... 1,250 3,729 1.884 1,550 70,566 68,079
Tot.toNo.Ecroff. 4,861 4,651 6,491 5,472 140,230 163,881
Spain, Italy, Ac.. 1,784 1,230 813 39,043 37.669
Ailother . Ll 500 1,962 1,529
Total Spain, Ac.. ...... 1,784 1,290 1,313 41,005 39,198
Grand Total.... 17,806 10,196 15,533 13.680 642,669 747,514

The Followin'a abb the Gross Receipts op Cotton st
New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1892,

NSW YORK. BO8TON. PHILADELPHIA Baltimore.
from— This Since This  Since This Since This Since
week. Sept.1. week. Sept. 1. mweek. Sept. 1. week. Sept. 1
N.Orleans.l 1709 378,103 ..iiaees  mresses o sesss seess
Texas..... 1,512 272,953  .eeas
Savannah. 2,191 249,893 795 89,810 0,165 1,057 87,342
Mobile....... S U P PP PR PPN
Florida... . 9.137 cesss s sessr aissass weses
Bo. Carol'aj 054 66,962
No.Carol'a.1l 33 17,111 eeens
Virginia...; 53 30,293 23.130 11 0,475 909 79,400
Northn pfca ... 1,906 323,004 13,584
Tann., <fc.] ... 47,375 550 115.575 2,015 01,734 882 01,283
Foreign.... 1731 27,380 689 19,851
This year 8,180 1,098.837 8918 571,443 2,020 90,953 2,408 231,025
Last year . 10701 1,513.060 5,117 883.206 1,448 110,470 1,753 858,784

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
43,273 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

) ) Total oaler.
New York—To Liverpool, per steamers Italia, 930__ Haller,

1,500__ Runic. 1,197 627
To Hull, per steamer Lydian Monarch, 2,745. 2,745
To Havre, per steamer La Touralne, 423......... 423
To Bremen, per steamers Gulf of Mexloo, 1,875...,H.

Meier, 400— Laughton. 400__ Trave, 500.. . 3,175
To Hamburg, per steamer Stelnhoft, 747 747

35°%. e
To Genoa, per steamer Giava. 813
To Yokohama, per steamer Hankow, 500.
Nbw Orleans—To Liverpool, per steamer Engineer, 3,850
To Havre, per steamer Astronomer, 7,439..
To Hamburg, per steamer Ixia, 700
To Rotterdam, per steamer CUntonla, 100..
To Barcelona, per steamer Conde TVilfredo,
Galveston—T 0 Bremen, per steamers Guy
Teutonia. 3,666.....c.. «oeoeeieeeieieiee e . . 5202
Charleston—To Barcelona, per steamer Swedish Priuce", 3600 3,608

Colin, 1,

To Genoa, per steamer Swedish Prince. 500.........c.ccccccvevvennene 50
Norfolk—To Liverpool, per steamer Saturnlna, 1,866.... 1,866
Boston—To Liverpool, per steamers Columbian, 558....Pavo-

nla, 565— Sagamore, 1,043 ......cccccooeiineivirriaennns 2 166
Baltimore—To Havre, per steamer Govlno, 1,650 1*650

To Bremen, per steamer Amerloa, 456.... . e '456

To Antwerp, per steamer Otranto, 650. 650
Philadelphia—To Liverpool, per steamer Indiana, 5 1 4 514

Total.. 43,273

The particulars of these shipments, arranged in our ysys
form, are as follows:
Bremen JTtlam Barce-

ngglr— Hull. E <£Ik;|am- <KAnt- lona < Yoko-

ull. Eavre. urg. werp. hama.
New York. 3,627 2745 423 3,922 1,55% 813 500 1-3505%'(5
N. Orleans. 3,85 7,439 700 100 1,000 13,089
Galveston. 7 5.202 ' 5202
Oharlestyn .................. 4100 4'100
Norfolk,... 1,866 ' 1.866
Boston__ 27166 2,166
a imore. 18BN AER @ ALQ)  reeeeees '
Phlladei’a.. 514 1050 456 650 2‘?:36
Total... 12,023 2,745 9512 10,280 2,300 5913 500 43,273

Below we add the clearances this week of vessels carrym*
cotton from United States ports, bringing our data down to
the latest dates:

K*w Orleans—To Liverpool-Jun* 24-Stearaor Vioaravnan r

. KtJ°tHBmburg-~ane~"-SteamerVelngmioa * 4
BosToi"~"LWerimortJum~23- Steamer Scythia. 158...... June 26 -
Baltxmore-T o Havre - June 29 - Steamer Nerlto, 186

27-mAmerOeralr,?28amer AmerlCa (ad<utl°” al> 400....June
Phitladelphia—To Liverpool-June 27-8teamer British Princess, 672.
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Cotton freights the past week have been as follows:

Satur. Mon. Tuct. Wednes. Thurs. Fri.
Liverpool, steam.<l %) 632 “32
Do later..d.
Havre, reg. line.d. B32 6S2 632 6,2 3a
Do outside str.d. *30 *30 30* 30- ..
Bremen, steam..d. 9S» 9%4 96i 964
Do v. llamb.d. -
Hamburg, steamrf. hs hi
Do . d.
Ama'dam, steam.e. 25* 25* 25* 25* 25%* 25*
Do later.,c.
Reval, steam....d. Sis 31S 31S 3ie s18 3ie
DO v d. .
B'lona, direct...d\  31S 8}0 318 3ie 732 752

Genoa, steam ...d. 532®1164 B32® 1164 B32'2'|164 B32'®1161 B32'®1164 635® 1164

Trieste,v.Lond'nd.1 3ja 3ie 310 31S 316 310

Antwerp, steam .d. 7#HJ b? 1*4 76* 7fi4
<Cents per lot) IDs

Liverpool.— By cable from Liverooolwe have the following
-tatement Of the week’s sales, stocks. &c.. at that port:

June 9. June 16. June 23. June 30.
tales of the week............ bales. 100,000 84.000 44.000 54.000
Of which exporters took 1,000 2,000 2,000
Of whioh speculators took.. 1,000 2,000 1,000
Sales American.. 70.000 68.000 39.000 49.000
Actual export 6,000 13.000 17.000 12.000
Forwarded..... .. 66.000 67.000 70.000 58.000
Total stook—Estimated........ 1.563.000 1.520.000 1,469,000 L,416,000
OfwhiohAmerioan—Estim’d 1.294.000 1.255.000 1,211,00f 1,170,000
Total Import of the week------- 62,000 37.000 35.000 17.000
Ofwhioh Amerioan.. 39.000 28.000 25.000 11.000
4mount afloat........... 53.000 38.000 30.001 37.000
Of whioh Amerioan.. 51.000 36.000 25.00C 30.000

The tone of the Liverpool market for spots and futures each
day of the week ending June 30, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday, Friday.
Market, ? Quiet and ., Quiet and .. In buyers’ :
145 r. m.3 ateady. Harden'g. steady. Harden’g. favgr. Steadier.
Mid.Upl'ds. d'18 47ie 47ie *718 *716 *716
7,000 10,000 8,000 10,000 10,000 8,000
Spec. &exp. 500 500 500 500 500 500
Futures.
» Quiet at Steady at Steady at Steady at 8teady at
1!\£5ar|l=(8tMJ 304 de- 1-04 @2-04 1-64de- 1.04@2-04 Quiet.  l.04ad:
. . cline. advance. cline. advance. vance.
Market, ? Quiet and Quiet and . Ver
4p. M J steady. B8teady. “geaqy - 8teady. Quiet. steady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are ?_lven below. Prices are on
the b%ﬂs of Uplands, Low Middling clause, unless otherwise
stated:

W The prices are given in pence and QUhs. Thus: 4 63 mean *
4 83-64d. and 5 01 means 5 1-64<J.

Sat., June 24* Mon., June 26. Tuea., June 27.

Open High Low. Olos. Open High Low. Olos. Open High Low. Olos.

% d. d. d. d. d. 4. d. d. d. d. d.
423 424 423 424 425 420 425 426 423 423 422 422

June.......
June-July.. 423 424 423 424 425 426 425 420 423 423 422 422
Inly-Aug... 423 424 423 424 425 423 425 426 423 123 422 422
Aug.-Sept.. 425 425 426 425 427 427 427 427 421 425 423 424
Sept.-Oct... 426 420 420 426 428 420 428 428 425 126 424 125
Oct.-Nov.... 427 427 427 427 429 429 429 429 427 427 426 420
Nov.-Dee... 428 428 428 428 430 431 430 431 428 428 427 427
Dec.-Jan.... 429 430 429 430 432 432 432 432 430 430 428 429
Jan.-Feb— 431 431 431 431 433 434 433 431 431 432 43) 430
Feb.-Mch... 432 433 432 433 435 436 435 436 433 433 431 432
Wed., June 28. Thors., June 29. Frl., June 30.
Open High Low. Olos. Open High Low. Olos. Opsn High Low. Olos.
d. d. d. d. d. d. d. d. d. d. d. d
June.......... 423 424 423 424 420 420 418 419 420 420 420 420
June-July.. 423 424 423 424 420 420 418 419 419 421 419 421
July-Aug... 423 424 423 424 420 420 418 419 419 421 419 421
Aug.-8ept.. 425 425 425 425 421 422 420 420 420 422 420 422
3ept.-Oct... 420 426 426 420 423 423 421 421 421 423 421 423
Oct.-Nov.... 427 423 427 428 424 424 422 423 423 425 423 425
Nov.-Deo... 429 429 429 429 425 426 424 421 424 420 421 420
Dec.-Jan— 450 430 430 430 427 427 425 426 420 428 426 428
Jan.-Feb— 432 432 431 432 425 429 427 427 427 429 427 429
Feb -Mch. . 433 434 433 433 430 430 439 429 129 431 429 431

BREADSTUFFS
Friday, June 30, 1893.

The feature of the market for wheat flour during the pist
week was a brisk trade in city mils for the West ladies ia
the fore part of the week at a shade lower prices. Otherwise
business has been very slow and values have bsen lowered
about 10c. per bbl., in sympathy with adecline in wheat. Low
grades of winter-wheat flour, however, are excepted, as they
continue in light supply and steady. Rye flour has sold
There has been a
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fair trade in corn meal at steady prices. To-day the market
for wheat flow was dull and unchanged.

Immediately following our last the market for wheat fu-
tures advanced en rgpo s of cr(g) damage in both the spring
and winter-wh- at districts and a material reduction In the
visible supply; hut subsequently there was a sharp decline
under an active ?ressu_re to se 1 prompted by the very unset-
tled condition of affairs in financial circles, favorable crop
accounts and dull a-d weak foreign advices. In the spot
market shippers have been brisk buyers at declining prices.
The purchases yesterday included No. 2red winter at July

ice f. 0. b. afloat; No. 3spring at 6c. under July price de-

ered are! No. t Northern at life, over July price'delivered.
To-day the market for wheat futures was irregular. The dis-
tant deliveries were stronger, but the near-by month-weak and
lower under active I|qIU|dat|on by “longs.” due to favorable
crop prospects and dull and weaker markets abroad. The
spot market was fairly active for export, and the sales included
No. 2 red winter at 6,%c. to 4%c. under September f.o.b afloat
according to delivery; No. 2 hard winter at 3c. under Septem-
ber deliver. < No. 1" Northern at 4£e. over July delivered and
No. 8 spring at 6¢. under July delivered,

bah,t cuointe eaioE* or so. 3 rbd wisteb wheat.

Sat. Mon.  Tuts Wed Thun. rr
Jane delivery. %00 72% 71% 70% 70
July delivery e. . 72% 71% 70% 70 6,9%
Angsts delivery-—- ... < 74. 7 74% 73% 2% 71%
September delivery. 75% 7% 7r% 75% 74% 74%
October delivery — 77N 7-% 78% 77H 76% 70%
December delivery.==-c. BI 82% 81% 90% 86% BCY

Early in the week the market for Indian corn futures was a
trifle steadier, but later a frre ch{)_ movement, favorable crop
prospects, the unfavo able condition of the money marker,
together with the break its wheat caused a material decline in
Values. There has teen a moderate trade in the -pot market
at lower prices. Shipoeis have been the principal outer-, and
the sales yesterday included No. 2 mixed at 48*£e delivered
and 49*jc. f.o.b.” afloat. The market to-day was quiet and
without change or feature of special importance. The §

market was quiet but steady. Salts included No. 2 mixed at
4*3<c.®4tJEc. in elevator and 4Bi*e,@4SV$e. delivered.
DAHT AUSQO JHAMOf HO 3 UIA/ CD§
Mat, Mon.  Tut* s*:'ta. hwt Tn
June delivery 1st, 48% 48% 47% «T%
ni dedivvy.. S 4R\ Xk 4s% 4T%  4T% 3
%Lg{st elivery...... 0. 49% .Vi— 40% 43 48% ‘%
Bept»mb rciel!very ....... e. 49"« 50% Whs  49% 49% 4B%
CORODratIvery. . e H oo o's S

Oats were a shade higher in the fore part of the w.ek, but
then followed a decline from sympathy with the weakness
in wheat and corn and under favorable’crop prospects and a
free crop movement. Tc day the market was quin but

steady, : .
alar otoswo fricm Or NO. 3 siren oat*.
gw. Man. Tuts. Wtd  Thur* tr .
Jose delivery....... 30 30 35% 34% 34%
July delivery.......... 35% 35% 35% 34% 34%  34%
Aagnst delivery... =* -3% 33% 33% 32% 32% 33%
Beptember delivery. 32% 32%  32% 32 32

Rye ha* met with a very limited inquiry and prices arc a
shade lower.

rtoox
Fine........ ™ * bbl. st 800*2 15 Patent, winter *350»t3 75
Bnperftne.... 1ISO* 2 40 Cityd extra* 330» 390
Extra., So. 2 . 2100 25 - esaﬁr.m ertn*. 3 8b* 320
Extra, So. 1. 230* 275 our e Mo
Clears,..... 2400 3 15 Com meal— - -

tt*Jchte......

Vo 373 340 ﬁmﬁ%’% 0% 70
[Wheat Bear to >*dkasells at pﬁg* below ticoe for barrel™. 1
o&U™.

Wheat— e. C. Cora, per hauls,— a. fk
horinx. rerbnea... 60 * 75 Weafr, mixed ..... 45 * 50
Bed wmter So. 2,, 60%» 70 Ko, 2 itfljfed o AT%H#H  49%
Red winter....... 55 m 71 Western yellow ... 47 « 62

i 71 Wecetera white._ *3 * 55
37% Rw—
...................... 44 - esters,per hash. 57 * 58
. 35% »!*1*»nd jrreey.. .. 9
Wo, 2 white............ 39 Berley—So0.2We«fn. *
Bone 2tvtmd.............. L
*

»t»t* 5m nl....... ..

The movement of breadstuff* to market is indicated in the
statement below, prepared by twfrom the figures of the New
Vork Produce Exchange. ~We first give the receipts at
Western lake and river porta, arranged so as to present the
comparative movement for the week ending June 24,1898,
and since August 1. for each of the last three rears:

IbCtiV'tst— rw . Whbtat, c&m* Oaf*, Barter. 1 Rye.
BhlI*Amb» BmhMliu Bmh.m ib-mm j& m
mkimgQ- . mmt *w «* i.m M| 2%091,215 sua-i mMe
MMw* s lef*~. U&MQ 1ASSO m jm i
OVFfiMkw# ** u7.u7 tteam Aygiike oo i
o x
Toledo---—-- IMZ ni.mt | 1,300
Octroil....... ABG wm\ tzjmi o 1
<B*v*i*ad... A0 m/m MO0 5,000! 700
it* Ikraiac.,. tl.1io m$-m kJ.i.v. 4,20%)
Toon*...... 1toMOj 149,4001 71oi mo
Assists City, m.wz 1*43#
ToLwk, 'e». mtut $2,210
S«®* wr.Ttt. mAjTi 2&U.179 1mtmj loay;o
Wb m, 1,364.43i; n.onj
Avq, 1.
m si.... OLTBJbW nh-atMm ut.3di m 29*245.*6#! fjm .sso
imum,,.,. 1i.14t.JS6IKSSIATS

1 P MM'M IOS7P7i5-tl i 94.013,094 mjm.mn 4,437,154
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Exports op Breadstcffs for Hay, 1893 and 1893, and
fok Eleven Months i f the Fiscal Tear 1892-93.

Barley, hunk.
Sfew York
Boston*.
Philadel .
Baltimore, .
.NewOrleans......
Pae. east, dists.*
Ocher oils, dists.+

Total, barley.

Com, bmn’

Boston
Philadelphia.
Baltimore.,.. ...
<JewOrleans,....

Pac. east, diets.*
Othercos.dis?s.t

Total,corn... ...
go'l'téénE It Hou:
Bhfladélphia....
Baltimore ..
New Orleans

Pae. east, discs.*
Other cos. discs.-)

Total* com-meai
Oat#, buth.
NawYork.........

Baltimore.,..

New Orleans... ;
Pac. coat, discs.*;
ithercHs.di*I*.",

Total* oats
1
New York..

PalSSelphta...
Baltimore . . .

SewOrleans. ...~
Pae. cost, discs.*

mtmmd, J
ortc* 1

Philadelphia.,.,,
Baltimore.,.
NewOrleans
Pae. east, disc*.
Other etuudisu.-

Total* rye.
New York

Boston..... "
Philadelphia.
Baliimore.,.
New Orleans
Pae. cast. dinUJ
jam CttSkdiaia*

fotal* wheat.,...

Enila}deiphia,...
altimore.,..

Pae. east, discs. *i
jchercaadiau,*,

Tot™wheaChoor,j

nsau 8CW.S37
Bouton...... i3.n;7.B87
Philadelphia.. 15,23,915
n&mmmmii.. 13,719,850
Pac. ease, dists-* 27.117.483
(WMUdUU- 12/848.835
Otasd total 173.0130,281

*Tala® of ex&wrts from Padhedistrlets for the month of May, 1893:
Ban Franc »*», Cfttifornt*,,,. |N8*JS3 { Oregon,Oregon. . . . . . .

liteaiem««. Oregon. . S&fctfj .

Do OV B njtoe. » S¥5TRG 1 Totilxeex .

* Yalae of exporct from other custom* districts for the month of May. 191)3.
Newport N>w*. Y a. t550.hr> Hm;]on, l\/gohUrats."** .......... *24.273
BN 856 BTt

| AL kn Br*io». Xoxiw.

5 K 191,974
Ui, Michig LW Totrl

TTSaC—T hi. »t»t*nsent Ujelnde* about,*6 par ,ont OSthe entire expo* *

rtlelw naixio.l from »ll ooru of ths ooantry.

The receipts of flour and grain at the seaboard ports to ' the
week ended June 24, 1893, follow:

Flour,Wheat, Corn, Oats, Barley, fiyr,
At— bbti, bush. bash bush. bush: bush.
Sew York...1*9,721 1,737.400 235,700 041,550 0,200 21,300
Boston......... 45,773 307.004 203,(112 134,695 8,945 700
real. 13,759 453,884 338,911 231,501 12,779
Philadelphia. 56,259 232,339 207,632 132,054
Baltimore 90,402 237,029 233.087 143,639 2
Richmond... 4,500 6,452 28,332  20.498 1,200
SawOrleans. 13,902 83,600 137,501 59,751
Tot. week..374,411 3.089,837 1,451,155 1.123,329 27.924 25385
Week 1892 .302,005 1,22 4.071 1,003,900 1,275,902 00,350 33,670

Below are the rail shipments of flour aad grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890,
Week tree* Week = Week
June 14 June 25, June 27. June 23.
Floar......... 2>B,3J8 183,920 132,353
.—.trash. 505,679 573,364 22 4,839 177,8 40
634.793 999.911 33.3,549 630,118
1,651,689 780,334 873,903
33,827 00,510 6,039 31,129
31,996 30,532 19,870 45,197
Total 3,315.989 1,102,631 1,811,192
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The exports from the several seaboard ports for the weei
ending June 24. 1893. are shown in the annexed statement:

Efg,?{f Wheat. Com. Flour. QOats. Rye. Peas.
Btish. Bush. Bbts. Bush. Bush. Bush.

FewYork 1,226.743 267.945 83,236 181,772 27,530 9,695

Boston... 231.209 82.649 40,468 1,000

Montreal 553.723 232,562 16.131 39,422 65,897

Phlladei. 117.513 103,229 9,299

Baltlui're 119.971 145,132 89,351 19,070 25,033

N.Orl'ns. 252.934 6,511 1,112

N. News 6,313

Portland.

Norfolk.

Tot. week 2,502.093 838,028 246,412 241,264 53,213 75,592

B'me time

1392 ... 2.066.187 860.661 202,839 343,562 113.588 95,012

The visible supply of gram, comprising tne stocks in granary
at the principal points of accumulation at lake and seaboard

Wheat, Com, Oats, Rye, Barley,
In store at- bush. bush. bush bush. bush.
, 7,443.000 705,000 640,000 88,000
Do afloat.... 337,000 ) 17,000
Albany.... 18,000 24,000 2,000
Buffalo............, 1.676,000 487,000  221.000 2,000  43.000
19,497,000 1,687,000 293,000 112,000 7.000
. 1.485,000 9,000 19,000 8,000 57,000
7,740.000 1,000 5,000
. 2.147,000  230.000 12,000 29,000
. 1,183,000 8,000 17,000 2,000 52.00'1
Oswego. 62,000
, 2,988,000 661,000 65,000 5,000 2,000
Do, afloat. 50,000 163.000
Cincinnati — 1,000 8,000 2,000 1,000
381,000 170,000 23.000 20.000
170,000 20.00 35,000
Montreal. . 507.000 24,000 433,000 38,000 95,000
Philadelphia— . 1,002,000 348,000  167.00
Peoria ... 97,000 23,000 123,000 5,000
Indianapolis.... 74,000 32,000 28,000 1,000
Kansas City 753,000 120,000 49.000 7,000
Baltimore =~ 18,000 774,000 196,000 18.000
MinneapoL ,10,189.000 37,000 21.000 3,000 26,000
On Mississippi.. 292,000 168,000 37,000
On Lakes... 1,509,000 1,483.000 712,000 10,000
On canal fcri ©2,610,000  158.000 9,000 30,000
Totals—
June 21, 1893..63,082.000 7,325,000 3.114.000 397.000 415.000
June 17, 1893..66,376,000 8,165,000 3.631.000 526.000 427,00U
Jane 25,1892..24,565.000 6,213,000 4.132.000 327.000 329.000
June 27,1891..13,599,336 3,851,05L 3,666,243 213,019 107,335
June 2i, 1890..20,174,835 14,822,663 5,050,671 621,120 483,576

THE DRY GOODS TRADE.
New York. Friday, P. M., June 30,1893.

The market at first hands has not shown any sign of im-
proving business during the past week, reports generally
pointing to an even smaller volume of sales than during the
week immediately preceding. Apart from other conditions,
this can be accounted for by the fact that jobbers have been
Iaré;ely engaged with their semi-annual clearing-out sales
an stock-takinﬂ, all their anxiety beiDg in the direction of
reducing their holdings, leaving for the moment future re-
quirements unattended to in the majority of instances. In
staple domestics stocks are accumulating in many quarters,
but sellers are not pressing them on the market to any great
extent, as the reductions in price likely to effect a free move-
ment are below their present ideas. There are doubts even if
any reduction within reason would stimulate buyers much un-
der present conditions. Large jobbers have thisweek cut brown
bleached and colored cottons % c-to %c. |per yard below Previ-
ous low prices, and yet had considerable difficulty in closing
out the comparatively small quantities carried by them in the
3hape of broken stocks. The financial situation is the most
prominent factor just now, and it has acquired increased
weight the past few days, by the heavy fall in the price of
silver and its probable bad effect on the mining industries of
the West and throulglh them on Western trade generally.
Some indications of this are seen just at the close of the week
in the shape of telegrams from San Francisco and other points
countermanding or reducing orders lately placed for fall sup-
plies. As noted above, jobbers have been engaged in making
clearance sales. By means of these a considerable quanti
of merchandise has been disposed of at irregular prices. Col-
lections are variously reported on, and so far as can be gath-
ered, retailers are paying accounts more regularly to joobers
than are many of the latter to agents and commission houses.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 27 were 2,706
packages, valued at $177,128, their destination being to'the
points specified in th« table below:

1893.
New York to June 27. 1892.
TTittfe. Si7ice Jan. 1. Week. Since Jan. 1.
Great Britain....... 100 2,014 15 2,713
Other European.. 17 791 5 ‘98
China 14,297 976 55,00 L
India 5 1,811 60
4,743 1,525 6.V-08
502 5,797 612 5,006
299 9,714 345 8.303
. 14 1,114 82 1,978
Central America.. 35 2379 154 3,167
South America... 1,317 24,338 476 23633
Other oountries... 6 1,300 51 1538
Total. oo, . 2,706 68,298 4,241
China, via Vancouver....... 1,121 14.045 600 11%%‘;8
Total. 82,343 4.841 119,519

*From New England mil! points dlreot.
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The value of the New York exports since January 1 hate
mwen $4,079,676 in 1893 against $5,743,071 in 1892,

Business in brown sheetings this week has favored four-
yard and lighter weights more than the heavier goods, but
sales have been of moderate extent at the best for the home
trade and still restricted for export. The volume of orders
following the new range of prices in bleached shirtings has
not reached expectations and colored cottons all round are in
modorate request only. There have been no changes m price
this week exceﬁt to bring certain bleached goods into con-
formity with the level of values established by the reduction
in “ Lonsdales” and “ Fruits.” Wide sheetings, kid-finished
and other cambrics, silesias, jaconets and other linings are all
guiet, as are white goods, quilts, table damasks, &c. New fall
prints are not being ordered with any spirit, the business re-
corded up to date for future delivery being much behind that
of last season for corresponding period. Two printinf; works
have shut down indefinitely, and others will probably adopt
the same policy within the next week or two. Ginghams are
quiet all round at irregular declines from last season’s prices.
Printing cloths are very dull at both Fall River and Providence
and prices are nominal on the basis of 3 3-16c¢. for 64 squares.

1893. 1892. 1891.

Slock of Print Cloths— June 24. June 25. June 26.
Held by Providence manufacturers. 110,000 None. 453,000
Fall River manufacturers................. 30,000 None. 450,000
Total stock (pieces) .... ... 140,000 None. 903,000

Domestic Woolens.—The condition of the market for
meD's-wear woolens and worsteds does not improve as the
year advances, the most prominent topics in the trade just
now being the number of cancellations coming to hand and
the progress of the shutting down movement among the man-
ufacturers. All efforts to impart vigor to the demand for
new spring lines have so far met with little success, buyers
showing no disposition to commit themselves to engagements
so far ahead for anything beyond sample pieces, except in
the instance of one or two highly esteemed lines. Prices are
unstable, and aIthough no general decline can be quoted, it
appears certain that buyers will succeed in obtaining pretty
nearly an all-round concession when the season is fairly
opened. Cloaks and shawls, flannels and blankets are inact-
ive, and in woolen and worsted dress fabrics there is little new
business doing, jobbers apparently being quite content with
the orders they have already placed until they make some
better progress with their fall trade.

Foreign Dry Goods.—In this department business has been
largely of an odd-and-end order in all seasonable goods, the
pressure to close out before the end of the half-year being re-
sponsible for some heavy marking down of values on broken
lots. In fall lines deliveries of current importations have
been fairly free, butonly a moderate volume of new orders
has come to hand.

Importations and WareUouseWIthdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods

at this é)ort for the week ending June 29, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State and City D tfantment,
terms of subscription.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages  blished every week.

State and City Supplementof CHROMCLE con-
tains 1SO pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
e\very other month.

Subscription to CHRONICLE for one year 610.00,
which includes every issue of both Supplements.

The purpose of this Slate and City Department
Isto furnish our subscribers with a weekly addition to and
continuation Of the Stats and City Supplement. Inother
words, with the new facts we shall give, the amplifications
end corrections we shall publish, and the municipal laws we
<hail analyse in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 a near the currentdate as
possible.  Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item inthe Chronicie can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts.

Bond (Proposals and Negotiations.—We have re-
ceived through the week the following notices of 1onds
recently negotiated and bonds offered and to be offered fot

tale.

Allegheny, Pa—(State and City Supplement, page 85.)
—City Comptroller James Brown wotee the Chronicle that
$.50,000 of 1 per cent renewal water bond* offered for sale on
June 27 have been awarded to B. K. Jamison & Co., of Phila-
(t'jel%lia_ at 101'2845. The bid* received ranged from 100-005

0 101-2845.

The City Comptroller also writes us that within the next

ear the city p to issue bonds to the amount of

1,500,000
street improvements, $300,000 for ths construction of sewers,
and $100,000 for the extension of ths electnc-light plant.

Anburn, N. Y.-(S tate and City Supplement, page il.>—
Charles J. Siupp, City Treasurer, write* the Chronicle that nO
bids were received for the $318,000 of water bonds which were
offered for sale on June 27. lie states that the sale has now
been postponed subject to the action of the Common Council.
The loan will bear interest at the rate of 8\E per cent, payable
J. & J., and wilijmature $15,000 yearly. o*“in nencingéO
from Ot(%e date of issue. The present bonded debt of

city is
: 1

Austin. Tex.—(State and City Supplement, page 176.)-
May6ér John McDonald will receive bids until August 1, 1Hs,
for the purchase of Austin water works and electric-light
bonds to the amount of $450,000. The securities bear 5 per
cent interest, payable quarterly on the first days of January,
April, July and October. They are dated August 1, 1890,
mature July 1, 1980, and are subject to call after June 30,
1910. Both interest and principal are payable in gold at the
National City Bank of New York. The securities are part of
an authorized issue of $1,400,000, popularly known as the
“ Austin Dam Bondi,” the proceeds of that portion of the
loan previously sold having been used for the construction of
the great dam across the Colorado River at Austin. The last
step in the protracted litigation which has brought this bond
Issue so prominently before the public was the favorable
opinion of the Supreme Court of Texas, delivered May 25,
wherein the Supreme Court reversed the judgment of the
Court of Appeals and affirmed that of the District Court of
Travis County, thereby sustaining the validity of the bonds in
every particular. Further information inregard to the mar-
keting of the securities unit be fouml in the advertisement
in this Department.

B itarla, N. Y.—An election took place in Batavia on June
26 to vote on issuing $28,000 of bonds for an electric-light

plant. City Clerk George E. Perrin writes us that a tempo-
rary loan will probably be made for the amount.

Belknap County, N. H—Court House bonds of this county
to the amount of "$30,000 were to be sold on June 22, but
County Treasurer M M. Robertsonwrites thechronicie that
no bids were received for the loan. The bonds are to be dated
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July 1, 1893, will bear interest at the rate of 4 per cent per
annum, payable on January 1and July 1of each year at the
National Bank of the Republic, Boston, Mass., and tvill mature
Julv 1, 1913, The county has at present only a floating debt
of $34,000, and its assessed valuation in 1892 (which Is one-
third of actual value) was $8,500,000.

Boston, Mass.—(State and City Supplement, page 21.)—
The Finance Committee of the Board of Aldermen_ has re-
ported a loan bill for $3,649,500, but various items will prob-
ablv be more or less altered before the bill passes the Board
and the Common Council.

Brooklyn, N. Y—State ana City Supplement, page 44.)
—The Finance Committee of the Brooklyn Board of Aider-
men baosogranted permission to Comptroller Corwin to issue
$1,000, of tax certificates. The proceeds will be used in
redeeming city bonds that mature next month.

Burlington, Yt.—State and City Supplement, page
17.) -City Treasurer E. C. Mower writes the Chronicle that
the $20,000 of improvement bonds which were offered for sale
on June 22 have been awarded to the Burlington Trust Com-
pany at par. The loan will be dated July 1, 1893, will bear
Interest at the rate of Ip»r cent per annum, payable semi-
annua Ie/ on January 1and July 1of each year, and will ma-
ture July 1, 1913. Principal and interest will be payable at
the office of the City Treasurer. The bonds are Issued for
the purpose of refunding the sams amount of bonds due
July 1, 1898

Cincinnati, Ohio.—(State and City Supplement, page
78.1- Proposals will be received at the office of the City Au-
ditor. D. W. Brown, until July 22, for the purchase of $100,-
000 of work-house bonds. The bonds will bear interest at
the rate of 4 per cent per annum, payable semi-annually at
the American Exchan%e National Bank of New York City,
and will mature June 1, 1923

Cumberland, Md.—{State and City Supplement, page 74.)
—The City Council of Cumberland recently passed an ordi-
nance authorizing the issue of the $100,000 of water improve-
ment bonds which were voted by the people on May 15. The
bonds will be dated August t, 1893, will bear interest at the
rate of 4 per cent per annum, fayable semi-annually in gold,
and wtU mature August 1, 1923

Detroit, Mich.—(State and City Supplement, page 98.—
Proposals will be received at the office of C. N. Moore, City
Comptroller, until July 11, for the purchase of $100,000 of
boulevard and $100,000 of park improvement bonds. The
loans will bear interest at the rate of 4 per cent per annum,
parable semi annually, the boulevard bonds maturing Aug. 1,
1923 and the park improvement bonds maturing Aug. 15,

Both principal and interest will be payable in New

] 1923
for the extension of the water works, $600,000 foryork City. These are the last of two series, one of $500,000

of boulevard bonds and the other of $400,000 of park improve-
ment bonds, authorized to be issued by acts of the legislature
m May and June of 1889.

Mr. Patrick Barry, Deputy and Acting Comptroller, writes
the Chronicle that school bonds of this city to the amount
of $450,000 will be advertised for sale next week. The bands
will hear interest at the rate of 4 per cent per annum, payable
semi-annually in New York.

years Easton, Pa.—(State and City Supplement, page 67) -Bonds

of this city to the amount of $29,800 have been authorized for
improvements. The loan will bear interest at the rate of 4
per cent per annum piyable semi-annuall¥ at the City Treas-
urer's office and will become due 30 years from date of issue.

Far R'ickawar, N. Y.—J. Jos. Mott, Village Clerk, writes
the Chronicle that the $21,000 of bonds which were offered
for sale on June 20 were awarded to M-ssrs. F Kloeokner &
Co. of New York City at 101'875. $5,000 of the amount ia
issued for a fire engine and $15,000 for school-house purposes.
The bond* bear interest at the rate of 5 per cent per annum,
the fire engine bonds mituring at the rate of $1,000 yearly
from date of is-ue, and the sch .ol-house bonds maturing at
1 he rate of $3,000 yearly from date of issue.

Genesee, Wash.—Water-works bonds of this city are under
consideration.

Gloucester, Mass.—{State and City Supplemrnt, page25.)
—Edward Ddlivar, City Treasurer, writes the Chronicle that
no bids were received for the $15,000 of improvement bonds
which were offered for sale on June 28. e states that the
bonds are now held for sale. The securities are dated July 1,
1893, will bear interest at the rate of 4 per cent per annum,
payable semi-annually, and both principal and interest will be
payable at the First National Bank, Boston, or at the City
Treasurer's office. Payment of the loan is to be secured by a
sinking fund.

Granlte Falls, Minn.—Notice was given in the Chronicle
of June 17 that water works extension bonds of this place to
the amount of $9,000 were under consideration. This week
the City Treasurer reports the abandonment of the proposition
for the present year.

Hagerstown, M4.—(State and City Supplement, page 74.)
—City Collector John H. Middlekauﬁy notiﬁes us that he is
offering for sale $10,000 of drain and street improvement 4 per
cent bonds. Interest on the loan is payable semi-annually
and the bonds are exempt from county and municipal tax-
ation.
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Hartford Second North School District, Conn.—Mr. Frank
8. Kellogg, Chairman of the Board of Education of thi3dis-
trict, writes ua that an issue of bonds to the amount of $137,-
000 is proposed, but that on account of the present condition
of the money market he cannot say just when they will be
issued. The bonds will bear interest at the rate of 4 per cent
per annum, payable semi-annually, and will mature in 30
years, with an option of call in 10 years.

HawardeB, lowa.—Water-works bonds of this city to the
amount of $8,000 have been voted.

Huntington, W. Va.—City Clerk J. N. Potts writes us
that an election which took place in Huntington on June 21
to vote on issuing $75,000 of street and sewer bonds, resulted
in favor of the proposition by a very large majority. The
issue will consist of coupon bonds bearing interest at the rate
of 6 per cent, payable annually, and will run 30 years. Both
principal anti interest will be payable at the office of N. W.
HarriB & Co., New York.

Ironwood, Mich.—Mr. Chas. W. Curran, City Comptroller,
notifies the Chronicle that proposals will be received until
July 17 for the purchase of $150,000 of public improvement
bonds. The bonds are to be issued for the purpose of macad-
amizing streets and paying off a floating indebtedness of
about $40,000. They will bear interest at the rateof 6 per cent
per annum, payable semi-annually, and $20,000 of the amount
will mature on August 1, 1899; $20,000 on August 1, 1903
$20,000 on August 1, 1905; $20,000 on August 1, 1907; $20,000
on August 1, 19u9; $20,000 on August 1, 1911, and $30,000 on
August 1, 1912. Both principal and interest will be payable
in New York City.

Lincoln, R. I.—In response to our inquiry concerning the
issuance of $100,000of bonds of this town, recently voted by the
Council, Mr. Chas. P. Moies, Town Treasurer, writes us that
the bonds will probably not be issued before January next.

Macon, Ha—(State and City Supplement, page 167.)—
City Treasurer A. R. Tinsley writes the Chronicle that the
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tion, only 71 votes being cast in opposition. He states that
the bonds will not be offered for sale, but will be taken by tbo
“Bond Commission” of the city, with the money held as a
siuking fund. The bonds bear interest at the rate of 5 per
cent per annum, payable quarterly, and mature in 30 years.
Interest and principal is payable in gold coin.

Maccliester, Ohio.—Ordinances have been passed by the
Council of the Village of Manchester authorizing the issue of
$10,000 of street and sewer bonds and $5,000 of bonds for the
Burpqse of erecting a hall and public offices. Both issues will

ear interest at the rate of 5per cent per annum, payable semi-
annually, the street and sewer bonds maturing at the rate of $1,-
000 yearly, and the hall and public office bonds at the rate of
$500 yearly, from September 1, 1894, to September 1, 1902
To provide™for the payment of the principal and interest of the-
bonds a tax of 6 mills will be levied.

Marathon County, Wis.—Bids will be received at the office
of W. J. Gehrke, County Clerk, until July 5, for the purchase
of $74,000 of county asylum bonds. The bonds are dated
June 1, 1893, and are payable, part yearly, from June 1, 1899,
toJune 1, 1918. Interest at the rate o 5ﬁer cent will be
payable June and December at the office of the County Treas-
urer. The county’s total debt at present is $32,000; its as-
sessed valuation for 1892 was $5,600,000 ; actual value, $11,-

500,000.

Marion, Ohio —We are informed by one of the officials of
the Board of Education of Marion that sell > bonds to the
amount of $32,000 were sold on June 23 to a party in Detroit,
Mich., for a premium of $400. Toe bonds bear interest
at the rate of 5 per cent per annum, piyable M & S .and
they mature at the rate of $3,000 semi-annually from March
1,1899, to September 1,1906. Principal and interest is payable
at Marion.

Melrose, Mass.—(State and City Supplement, page 27.)—
Water-works extension bonds of this town to the amount o
$50,000 have been authorized.

election which recently took place in Macon to vote on issu- Middletown, Conti.—(State and City_ Supplement, page
ing $200,000 of sewer bonds resulted in favor of the proposi- 38)—At a meeting which took place in Middletown on June
NEW LOANS. NEW LOANS. NEW LOANS.
$165,000. $35,000 BONDS. $100,000
Office of the City Clerk, )
Bonds For Sale. Sealed pro E’s:rsts\/vyr;ﬁu;:‘rce):eli?/‘eju;e ﬁyelezzs{/e- B O N D S .

J. L Jordan, City Clerk of Santa Rosa, Sonoma
County, California, will receive sealed bids up to

JULY 21, 1893.

for the purchase of 200 water-bonds, $825 each,
bearing i per cent per annum—payable annually.
Five bonds (1 series) payable each year—until 1033.
Bonds issued in pursuance of Act of March 19,1889
and supplemental Acts, andin pursuance of a special
election. Certified check of 10 per cent of amount
bid must accompany bid. The council reserves
right to reject any or all bids.

Resources of Santa Rosa: Population 6,000; value
of property 16,000,000; assessed value $3,800,000;
28 miles graded streets, 16 miles sewers; no Indebt
edness of any kind; presentcity levy $7 per thous-
and. Chief Industries: Cereals, fruits, hops, lum-
ber, wines, etc. For further particulars inquire of
J.L.Jordan, City Clerk at the above address.

$450,000.
CITY OF AUSTIN

Water-Works and Electric Ligh
5°/o Gold Bonds.

I hereby offer for sale 150 City of Austin Wate
W orks* Electric Light 5 per cent Ronds of $1,0d
each  Principal and Interest payable in gold coin <
the united Suites, ut the National City Rank of th
City of New York. Interest parable quarterly on th
first days of January, April. July and Octoberofeac
year. “Said bonds” are dated "August i, llwo an

80H1»10 JUly 1030, bUt are redoomttl>,e after Jun

Thefe bonds have been declared valid in ever
particular by tho Supreme Court <f Texas, the corn
of last resort in said State. A copy of said Ronds.

~PJ «* the decision of the 8upreme Court sustaii

ug their validity, together with any other data &
sired, will be furnished upon application to th
undersigned.

Rids will be received for all or any portion of the?
bonds until tho 1st day of August, 1893. The rlgt
is hereby reserved to reject any and all bids

Said bonds are on deposit with the National CIt
Bank of the City of New York, and will be dellvere
to purchasers through that institution.

Bids should be addressed to the undersigned t

Austin, Texas.
JOHN MCDONALD,
Mayor of the City of Austin, Texa

MERCHANTS”NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made onall Southern points on best
terms: prompt returns.
JOHN P. BRANCH, President
JOHN F. Qunnf. Caah'r. Fbmd. R. Soott. Vloe-Pr

mentioned office until Tuesday, .luly 18, 1893,
at 12 o'clock M. for the purchase of seventy bonds of
$500 each, bearing interest at the rate of five per
cent per annum, payable semi-annually (rprlnmpal
and interest payable at the Fourth National Bank in
New York City). Said bonds to be dated July 1,
1893, and redeemable in 25 years from their date, is-
sued for jhewer purposes in ‘pursuance of, and by the
authority of the provisions of an act of the General
Assembly of the State of Ohjo, entitled. an act to
authorize the Council of the ‘ iiy of Portsmouth,
Scioto County, to issue bonds to the amount of §35,-
000 for the purpose of constructing a sewer and
branches thereof in said city and to levy a tax to pay
said bonds, passed March 1,1893, and ah ordinance of
said city, entitled, an ordinance to provide for issuin
bonds to pay the cost and expense of the *ixth War
hewer. passed April 5,1893, authorizing the issue of
said bonds, which will be sold to the highest and best
bidder, but in no case for lessthan par value.

Bids should specify the numbes of bonds bid for.
the rate of premium offered, the amount of accrued
interest, and the aggregate amountincluding accrued
interest aud premium which is offered for all the
bonds proposed to be purchased. The right is re-
served to reject any or all bids.

Given at the City of Portsmouth, Ohio, the day
and year first above written.

R. M. KRICKER,
City Clerk.

$380,000
City of San Diego, Cal.,
FUNDING BONDS.

OFFICE OF THE CITY TREASURER
of the City of San Diego,Cal.

I, T.J. Dowell, City Treasurer of the City of S
Diego, hereby give notice that I will receive seal
proposals at the office of the City Treasurer of t
City of San Diego, California, up” to and includi
Wednesday the 5th dayof July, 1893, at 4 o'clc
egaTrkn” *a,(i for th chase or exch
$§§B,560 of t(zventy-year ?uﬁglrng_ Bond_s oremai
beln?I bonds Nos. 1to 760. bo-h “inclusive, and ea
for the sum of $500. dated January 1, 1893. and be
Ing Interest at the rate of four and one-half per cc
;I)_er annum, payable annually at the office of the C

reasurer.

All prqPosaIs for the purchase or exchange of si
bonds will be opened at the office of said City Tre,
urer on the 5th day of July, Imps, at 4:30 o'clock P.
of said day, and no iroposal will be accepted, eltt
for tho purchase or exchange of said bonds, foi
less sum than the face value of said bonds and t
accrued interest thereon. Bids can be submitted |
any amount of said bonds to suit purchaser. A
proposal and bid for the purchase or exchange
said bonds accepted by me as such Treasurer sh

8"./e c_the approval of the Common’ ouncil
tne City of 8an Diego, who reserve the right to reji
any and all#)roposa s and bids for the purchase
exthange of said bonds.

m T.J. DOWELL,

Mite Hto* " " " of'theClt!rof 8an Dle'[0- 011

Sealed proposals will be received at the office of
R. B. Snodgrass, City Clerk of the City of Montgom-
ery, Ala., until 12 o'clock M. Saturday, July 15thf
1893, for $100,000 of Five per cent forty-year bonds
of the City of Montgomery, or any portion thereof,
not less than §5,000.

Said bonds are authorized by special aetof the Leg-
islature of Alabama, approved February 17th, 1893.

Proposals at less than par will not be considered.
The right to reject any or all bids is reserved.

Applications for information will be addressed to-

THOMAS H. CARR,
Chairman Committee on Finance.

$50,000
ity of Birmingham, Ala.
30-Year Gold 6s

Principal and Interest Payable in Gold*

Price and Particulars on Application.

Write for Latest List of Investments*

Farson, Leach & Co.,

CHICAGO, NEW YORK,
115 Dearborn St. 2 Wall St.

GOLD BONDS.

Providence, R. I., . 4s
St. Louis, Mo., e e e e e4s
Dulutli, M inn ., . e 4 has

Great Falls, Mon., . , , .6's

Santa Barbara, Cal.,. . . , bs
Clallam Co., Wash., . . # 6s
Salt Lake City Street By., 6s
Metropolitan Street By., Denver, 6s

The above are payaffierrincipal and interest In

Write for full description and price to

H. Rollins & Sons,

ew York City, Boston, Jla««.v .
3 Wall Street 216 Exchuuii Bui ding.

E

N
3



July 1, 1893]

40, the city attorney was instructed to apply to the General
Assembly for permission to issue $21,000 of water bonds and
$28,000 of improvement bonds. The loans will bear interest
at the rate of 4 per cent oer annum, and will be issued for the
aurpose of funding the floating debt. If permission is granted
"y the General Assembly another city meeting will have to be
held to authorize the issues, and it will probably be some time
before the bonds are put on the market.

Moscow, Ida.—(State and City Sueplkmjsnt, page 134, and
Chronicte, Vol. 56, page 1070.—City Clerk L. T. Hammond
notifies the Chronicie that he will receive bids until July 3
for the purchase of $8,000 of city bonds. The loan will be
dated July 1, 1893, will bear interest at a rate not to exceed 0
per cent per annum, payable semi-annually on January 1 and
July 1 of each year, at New York, or at the office of the City
Treasurer, at the option of the holder, and will mature July 1,
1913. The city’s total debt, including this issue, is $117,000.

Nance County, Neb.—County Treasurer W. H. Clark writes
the Chronicie that a recent vote on the question of issuing
$25,000 of 5 per cent court-house bonds resulted in the defeat
of the proposition.

New Hampshire.—(State and City Supplement, page
13.)—State Treasurer Solon A. Carter writes the Chronicle
that $210,000 of New Hampshire bonds have been sold to the
Greenwich Savings Bank of New York, at prices ranging
from 102-51 to 10t'65, the average price for the entire issue
being 103-63, The securities are 20-year 4s and they were is-
sued for the purpose of meeting appropriations made by the
Legislature for the new State Library and for the Agricul-
tural College at Durham,

New Rochelle, N. Y —(State and City Supplement, page
50.)—Bids will be received by the Village Clerk of New Ro-
coelle until July 10for the purchase of $75,000 of road bonds.
Twenty-five thousand dollars of the bonds wilt bear interest
at the rate of 5per cent, payable A. A O. by the Village
Treasurer, and will mature at the rate of $3,000 yearly from
April 1, 1894, to April 1, 1898 ; and $73,009 will bear interest
at the rate of 5 per cent payable M, & N. by the Village
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Treasurer, $6,000 of this amount maturing each year on May

1. 1898 and 1899; $8,000 on May 1, 1900; $9,000 on May 1,1901r

$10,000 each year on May 1, 1903 and 1903, and $1,000 on May

1, 1904, Principal of the bonds will be payable at the office

oYf trlle Treasurer or at its financial agency in the city of New
ork.

Newton, Mass.—(State and City Supplement, page 28.)—
Authority has been granted this city to issue a note of $14,000
for park and street purposes. The loan will bear interest at
the rate of 4 per cent per annum, and will become due in 10
years. City Treasurer John A. Kenrick states that the date
of sale has not as yet been fixed.

Norfolk, Ya.—(State and City Supplement, page 154.)—
Notice has been given that 8 per cent bonds of this city ma-
turing July 1, 1893, will be paid on that date by the City Nat,
Bank of Norfolk or by the Mercantile Trust & Deposit Co. of
Baltimore. This latter company will either redeem the bonds
or exchange them for 5 per cent 30-year city bonds.

Norwalk, Ohio.—City Clerk F, W, Christian notifies the
Chronicle that an election will take place in Norwalk on
August 1 to vote on the proposition of issuing the $100,000 of
water-works improvement bonds recently authorized by the
Legislature. The bonds are to bear date of September 1,
1893, and will become due and payable at the rate of $4,000
yearly from September 1, 1898, to September 1, 1922. Inter-
est on the loan will be payable semi-annually at the rate of 5
per cent per annum, and to provide for the payment of prin-
cipal and interest a direct tax will be levied.

Norwood, Ohio.—W. E. Wichgar, City Clerk, will receive
bids until July 24 for the purchase of $25,000 of water-works
bonds. It also reported that the people of Norwood will vote
on Julv 12 on issuing additional water bonds to the amount
of $50,000.

Ottawa, 111—State and City Supplement, page 94.)—
Bonds of this place to the amount of $60,000 will probably be
issued for water-works.

tar per continuation of proposals ace next page.
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Lamprecht Bros. & Co.,
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CLEVELAND, BOSTON,

THE

Lewis Investment Co..
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Fayallnp, Wash.—Water-works bonds to the amount of
$60,000 are under consideration.

Peterson, lowa.—lt isreported that water-works bonds of
this place have recently been voted.

Pittsburg, Pa.—(State and City Supplement, page 69.)—
City Comptroller H. J. Gourley writes the Chronicie that
the election which took B)Iace in Pittsburg on June 20 to vote
on issuing $1,500,000 of bonds for the purchase and erection
of bridges over the Monongahela River resulted in favor of
the proposition. The bonds are to bear interest at the rate of
4 per cent,

Eiee, Colo.—The people of this place are desirous of issuing
bonds Qor water-works and sewers.

Roanoke Va.—(State and City Supplement, Page 155.)—
In response to our inquiry concerning the report that $50,
of street improvement bonds of this city were under consider-
ation, Mr. Cbhas. W. Thomas, City Treasurer, writes us that
nothlng definite has been decide upon. He also states that
there is much doubt, under the present circumstances, that
the freeholders will vote for an issue, and it will probably be
some time before it is done—if done at all,

San Diego, Cal.—(State and City Supplement, page 144.)
—Mr. T. J. Dowell, City Treasurer, will receive sealed pro-
posals until July 5 for the purchase or exchange of $380,000 of
20-year funding bonds of San Diego. The bonds will be dated
January 1, 1893, and bear interest at the rate of per cent
per annum.  No proposals will be accepted either for the pur-
chase or exchange of these bonds for less than par and accrued
interest.

The total debt of the city at the present date is $437,000, of
which $380,000 is to be refunded. The assessed valuaticn for
1892 was $15,393,378; the present population is 18,000. An ad-
vertisement to be found elsewhere in this department givesfull
particulars concerning the sale of the new securities,
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Santa Rosa, Cal.—J. L. Jordan, City Clerk, will receive
proposals until July 21 for the purchase of $165,000 of water
bonds Interest on the loan will be payable at the rate of 4
per cent per annum and the bonds will mature at the rate of
$4,125 yearly from the first Monday in December, 1894, to the
first Monday in December, 1933. * * * An election which
took place in Santa Rosa on June 3to vote on issuing $30,000
of bonds for the purpose of constructing anew school build-
ing resulted in favor of the proposition. The total assessed
valuation of property in the city is $3,800,000, the real value
being about $6,000,000; tax rate, $7 per $1,000. The city
has no indebtedness. The water bonds are advertised else-
where in this Department,

Schenectady, N. ¥.—(State and City Supplement, page
54)—H, 7V, Dennington, City Treasurer, notifies the Chron-
icte that be will sell at public auction on July 15 registered
water bonds of the cit)é of Schenectady to the amount of
$28,000- The bonds will bear interest at the rate of 4 per cent
[t))er annum, payable F. & A., and $8,000 of the amount will

ecome due on August 1, 1911, arid $10,000 in each year on
August 1, 1912 and 1913. The city’s total bonded indebtedness
at present is $368,000; sinking fund $15,234; net bonded debt
$352,766. Assessed valu ition of property in 1892 (real estate
being assessed on a basis of from one-half to two-thirds of
actual value) was $9,014,394.

Sharon, Pa.—(State and City Supplement, page 70)—
Mr. S. A Hagen, Secretary of the borough of Sharon, writes
the Chronicie that bids will be received for the urchase of
$5,000 of bonds to be issued for street purposes. e loan will
bear interest at the rate of 4 per cent per annum payable
semi-annually in May and November of each year, and will
become due in 10 years from date of issue,

Hicridan, Wyo,—An election will take place in Sheridan
on July 11 to vote on issuing $75,000 of water-works bonds.

Springfield, Minn.—Bonds of this city have been voted
for water-works and an electric-light plant.

CHICAGO.

Jamieson & Co.,

STOCKS -BONDS,
Members New York Stock Exchange,
Chicago Stock Exchange.
f187-189 DEARBORN STREET,

Ills.

1Private Wire to
L & 8. WORMSBER, NEW YORK.
FLOWER & CO.,, NEW YORK.
HUHN & GLKNDINNING PHILADELPHIA.

Special attention given to out-ol-tewn busi-
ness. Correspondence solicited.

Chicago,

J. B. Busies, Member New York Stock Exchange
D. M. COMTUNG8, Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,

CHICAQO

Secu c{mm listed in New York, Bouton or Chicago
carried on conservative margins!

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKKRS,
111-113 LA SALLE STREET,
CHICAGO, ILLS,
Okleoso Securities Bought and Sold.

Loeb & Gatzert,
HO9IORTGAGE BANKERS!}
1*5 LA SALLE STREET, CHICAGC

im Mortga eslor Bale Inlargoand small amount

nettlng Investgrs 6,63 8 r cent, secured 1
improved and Income- bearlng hicago C|ty propert

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

Fred. G. Frank & Co.,

LOCAL SECURITIES A SPECIALTY.

09 WASHINGTON STREET, CHICAGO,
Correspondence Inriled.

CHICAGQO,

Title Guarantee & Trust

Company

OF CHICAGO,
92, 94 dic 96 WASHINGTON STREET.

Capital, paid-up ... 81,600,060
Undivided earnings, Including
surplus... 239,000
Deposited with State Auditor. 200,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OP TITLE.

Offers investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by lawto act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A, H. SELLERS, Vice-President,
ABCHIBALD A. STEWART, Secretary.
CHAS8. R. LARBABEE. Treasurer.
FRANK H. SELLERS, Trust Officer.

DIRECTORS:
Gwynn Garnett Chaa. W. Drew,
W Kerf John P. Wilson,
G”CIT Edson Keith,
JohnG Shortall G M, Bogue.
John DeKoven AW Sellors,

Samuel B. Chase,
COUNSEL:

W. C. Goudy,
A W. Green,

MANAGER WANTED.

We wish to contract with a good, live man t»
representns in each large town and city in the
United States. To buoli we can otter a perm-
anent, paying and legitimate business.

Our Company is in the line of Building Loan
Associations, with the best features and with-
out the risks and expenses of such. We feel
confident that we can afford the best and safest

investments in this line ever offered. Write
and see,

Chicago Co-operative
Construction Co.

Hoouis 616-618 Rialto Building,
CHICAGO, ILL.

CHICAGO.

The

Equitable'! rustCompany
185 DEARBORN ST*, CHICAGO.

CAPITAL, PAID UP, $500,000
SURPLUS, - - - - - - - - 50,000

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and individuals. Takesentire charge of estates,
real and personal. Acts as agent for the registra-
tionand transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT'Sof money,
which may be made at anytime and with ,*rawn after
five days’' notice, or at afixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

DIRECTORS:

CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFELD,
SAMUEL D. WARD,
OTTO YOUNG.

AZEL F. HATCH,
M. W, KERWIN,
HARRY RUBENS,
J.R. WALSH,

OFFICERS:
J, R. WALSH, President,
CHAS. H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON. Secretary

Illinois Trust & Savings

Bank.
CHICAGO, ILL.
CAPITAL. AND SURPLUS, - 83*500,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is dlrectly under the jurisdiction and
ongervmon of the State of Illinois, is a LEGA
ORY for_Court_Moneys, and is authonsed
to actas TRUSTEE. EXECUTOR, RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS.

John J. Mitchell, Presurnt
John B Dra e, Vice- Pres dent
Mi tche Second Vice-President*

W H. R Third Vice-President
James 8 Gibbs, Cash'r. B M Chattell, Ais't Cash'f
DIRECTOR:
John McCafTery, %mB Drake
L.Z Lei Wm H.Reld
Wm. H. |tcheII JohnJ. Mitche
Wm, G. Hlbbard J, C. McMullin,
D. B.,Shipman, J. Ogdien Armour

Frederick T, Haskel



JTjcly 1, 1883.J

Union City. Ind —It iareported that refunding water bonds
of this city will soon be sold.

Union_ Connty, N J.—State and City Supplement, page
63t is reported that 4 per cent road construction bonds of
this countv will be issued to the amount of $50,000.

Waco, TeXaS.—(State and City Supplement, Page 179.)—
Mayor C. c. McCulloch writes tne chbonicie that be has not
yet*sold_the $25,000 of sewer bonds of the city of Waco. He
is offering them at private sale, and stateS that from the
financial condition of the country at {Jresent be does not antici-
pate getting a satisfactorv price, and therefore does not expect
to make the sale soon. The bonds will bear interest at the
rate of 5 per cent per annum, payaole J. & J., and both prin-
cipal and interest will be payablé in gold coin at toe office of
the Corwn Banking Company, New York. The loan will be
dated July 1, 1893, and will mature July 1, 1933. In order to
growde a sinking fund sufficient to pay the principal of the

onds at maturity and tbe interest theréon as it accrues, there
will be levied an annual ad valorem tax of 21£ cents on the
$100 worth of property in the city, or so much thereof as may

Illleec?\%a%/rc}/r' also states that he is authorized to borrow $30,-
000 on legal notes of the city.

Wake County, N. C—County Treasurer L. O. Lougee writes
the cnnonicik that this county will issue $20,000 of 5~ per
cent bonds to refund a like amount of 6 per cent bonds now
outstanding. _He states that they will probably be put on the
market sometime soon after the first Monday in July, and
that_there is no fear of their not selling the bonds, aa the
parties holding them now are willing to take them at Bgr at
the above rate. Tbe loan will run 30 years but will re-
deemable after 10 years.

Wallace, ldaho.—lt is reported that bonds of this place to the
amount of $30,000 have been voted for water-works and im-
provemente.

Washington C. ”OhiO._—(State and City Supplement.
page 85.)—Add Burnett, City Clerk, writes tbe Chronicle

CHICAGO,

Geo. A. Lewis & Co.,

BANK EH*,

m LA SALLI! STREET, CHICAGO.

) Capital* SiOii.iMIO
We unlit a »»«l1*ltv »f

ittpwtttf CM M toe
MUNICIPAL BONDS
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g Eﬂ*af iBratffe«rt#™ 1Jug. U Ajf*sa, L Imﬂ)'
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that the $9,850 of 6 per cent street improvement bonds offered
for sale on June 26 have been sold at par. $4,000 of the amount
being taken by the Commercial Bank and the remaining $5,850
being taken by the People’s & Drovers’ Bank, both of that mg/.
The bonds are dated July 1,1898, with interest payable M. &S.,
and $750 of same will bécome due on Sept. 1, ; $900 year-
ly from Sept, 1, 1895 to 1899; $1,400 on Sept. 1, 1900;"$000
each year on Sept. 1, 1901 and 1902, and $1,400 on Sept, 1,
1%(}3. Interest and principal are payable at. the Treasurer's
office.

Whitman, Mass.—(State and City Su
Bonds of this town to the amount of $
thorized for water-works.

lement, e 82.
,000 havgat?een 3)1;

Williamsbridge, N. Y.—Mr. R, Wallace, Village Clerk,
writes the Chronicle, concerning the $30,000 of highway im-
provement bonds which were offered for sale, that, on first
advertising, the bonds were not sold, there being only one bid,
which was returned; seven days afterwards they were again
advertised, when no bids at all were received. ~ The Village
Clerk states that they will now be offered for sale about the
second week of July. The bonds will bear 4 per cent interest
and will become due $1,000 yearly from 1908 to 1937. Interest
and principal of the loan will be” provided for in the annual
tax levies. . . .

The total bonded indebtedness of the village is $42,000 and

its assessed valuation in 1892 was $1,344,580.

Wilmington, Bel.—(State_and City Supplement, page
72.-Joseph K. Adams, City Treasurer, notifies the Chroni-
cie that th* 44 t-r cent sinking fund loan of $75,000 offered
for sale on June 28 was awarded to the Equitable Guarantee
& Tmst Company, theirs belng5 tne only bid. The coGrggany
took bonds to the amount of $15,400 at ‘par and $29,600 at'a
B(r)emlum of < making a total of $75148 Interest on the

nds is payaole A. & O., and $45400 of the loan will ma-
ture on April 1, 1921, and $29,600 on October 1, 1921

The City Treasurer also writes us that, he will offer for sale
thi- month a sinking fund loan of $117,500 for the redemption
of loans 21 and 22.

MISCELLANEOUS.

insurance Vo~

*tc IN THE CITY OP NEW YORK.
officbbs.

Gorreepondeftee SoUeu# GEOBLOB Il, BUKFO&D, i»resident.
*

Nettlat the Jeweler 4 le « Per Cent »#r

Lie! Of seeerttiee UUUied apott appitcetwu.

CORRESPONDENCE INVITED.

Herman SchaiTner & Co.

BANKERS,

Zarl r*

COMMERCIAL PAPER,

IDO Wieettlnxlon Street,
CHICAGO, ILL..

Ihe
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MORTGAGE LOANS

IN

TEXAS.

= Per Cent end 7 PeT Cent Ret.

NO COMMISSIONS eberged borrower or lender
anil; Soane here proven food,

BUM.PI.UK.

OKKKIiAL.

' Merchants'N ational Bank'

TACOMA, WANHINOTON.
C0J.DBBT BANK INTUB CITY.)

FRA%< I* SMITH *
NAN ANTONIO. TEXAS*

Geo. M. Huston & Co.

BONDAND STOCK DEALER*
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tattoo ctrceler rntlIM 1© *11 apjawteft*.
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SO* PINE »TBRCT, *T. LOUIS.

AUGUSTUS FLOYD

INVESTMENT SECURITIES,
32 PINE STREET,

co,

cJ tT '« PM

wareU. end Undivided Predte
Correepondoncs IuBiMNI

* L
%0

NEW TOBK.

Tacoma National Bank, 4B SSB E";; NE

F,m B,
TACOMA, WASHING TOX.
P.id-.e bapital .........

Xk®'47S'"vT-r.A"M :B™irL.rreehl.r

Oener.i B.oklne Ha.ln... Tr-e.neted,
HpecieJ AtlfBtloB 19

8AN FRANCISCO.
- -«

First Nacional Bank FSaaniATHY.

SAM FRANCISCO, CAL.
CAPI T»TAMI!,-[BD QTATBS.D<poe‘TﬁfSIOI’Ln_ur] Int.ndent of Aa@h&é%.faitil—iﬁrﬁgd}me& Srsssr

O. MtmrtfT,Preetdent.
U .ee Morrrrr. v.-Pree.

, CUT H
PITT8BORG, FA,
H«MU«ne or TH*

NEW VIIKK STOCK KXCBANGK.
PHILADELPHIA STOCK EXCHANGE
PITTSfH UG EIiCUAICE <3 Members),

CHICAGO BOAKII OP TKAOB.

IC. P. FRALEIGH. ...... Secretary.

5S5

,. to ,h. Ota

kinani ecommittkk
0*0.0. WILLIAMS........... Pres. Cbem. Net, Bank
JUUCBCATrUH........ Dry flood.
*,000'johnj.tockkr Bunder
t H. PKHKINS.IH., Free. Imp. A Trader,’ Nat. B'k.
,» hJ*°CoNTINf;<ABI'BITRRM~A"OLmYIlwhI*

trm to the insured the tfrenteat possible amount of
Indemnity in tbe event of death. At the lowest posal-

; feature of Internment Insurance, and which to the

2 1\
I'r velvalue thereof,
with t»>«t*rm.audooi*uuonsof
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New fOWESi?‘HW of account.

]l,8 B*ehonge Buildin,. W BNe étreet, Boston.
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Uolteettona = epwlaitf. |

BANHINO 8UNINBHM.
AOtiOPNT" x0i.HHTVD.
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i f>nnot bfl ~ “ 1. clu?fw 1Slied. and positively
BargUr-Proof.
CHROME STEEL WORKS,
1 Sole Man'f’'eralntheti.S. BROOKLYN, N v



Union Trust Company
OF NEW FORK,
80 Broadway, New York.
CAPITAL $1,000,000

8BBPLIJS8- -$4,274,771 31

Authorised to act as Executor, Admlnlstrator

Guardian, Receiver or Trustee, and Is _
a al depository ey.

Acts as T?ustee of mortgages of corporatlons and
tocepts the transfer ajgency nd re%stry of stocks.

Allows interest on deposits, which may be made at
any time, and withdrawn on' five days notice, with
interest for the whole time they remain with the

°°ForaSa convenience of de| OSItOI‘S this company
Also o ens current accounts subject, in accordance
at sight, and allows Interest

upon the resulting da|_||y balances Such checks pass
through the Clearing Hou

tends specially” to the MANAGEMENT OF
REA STATE and to the collection and remit-
tance of rents.

It makes ample provision in Its

NEW BURGLAR, AND FIRE PROOF VAULTS
for the safe keeping of securities placed In its cus-
tody, on whioh it oollects and remits income.

TRUSTEES.

Wm. Whltewrl ht, H.Van Rennsl r Kennedy

Henr: James H, Ogilvie,

R. T.)<N|Ison, JamesT Wgod ard,

Wm. F. Russell, George A, Jarvis,

0.D. Wood C. Vanderbilt,

James N. Platt . G, W|I |ams

D. 0. Hays,

Wm. Alex. Duer, Edward Sche 1,

Charles H. Leland, Amasa J. Parker,

Edward King, Samuel F. Barger

N. B. Wesley, Geo. C. Ma %

8.H. MCcAIpin, W. Emlen Roosévelt,
eorge B. Car.iart Chauncy M. Depew.

EXECUTIVE COMMITTEE
G. G. Williams,
'B. Wesley,

Woo
JFarnies T Woodward.
WARD KING, Pre3|dent

EB{ZEEHUB& Y

'L %DD' Vice-Presidents

AUGUSTUS W. KELLEY, Secretary.
J.V. B. THAYER, Assistant Secretary.

o9oms
H
5
Q.

Manhattan Trust Co.
CAFITAL,, . $1,000,000
Corner of Wall and Nassau Streets,

A Legal Depositocr;y J]gra?%:ergogr}d Trust Funds and

Liberal KatesoflInterest Paid on Balances.

OFFICERS:
J. I. WATERBURY, President.
JOHN KEAN, JR., Vice-President.
AMOS T. FRENCH, Second Vice-President.

EXECUTIVE COMMITTEE

August Belmont, Og% nso. ..
H. Cannon James heldon
Cross, John Keal

R.J
John R."Ford, John I. Waterbury

Mississippi Valley Trust

Company,
S03 North 4th Street,

ST. LOUIS, MISSOURI.
Capital ..o $1,300,000
UNDKH STATS;. SUPERVISION.
S300,000 deposited with State Officer te
protect tract liabilities.

A GENERAL TRUST COMPANY BUSINBSS.

Allowi Interest on Deposits.
Anthorlzed to act as Breoutor, Guardian, Receiver,
Trustee, Ao. Mana%es Estates Collects Rents.
Becomes Surety 0 kinds of Court Bonds.
Has Safety DeposltVauIts a Sayings Department.
INVESTMENT BBCURtTIBS A SPECIALTY.

DIRECTORS
Charles Clark, L.G. i Chas. H. Bailey:
Thos. T. Turner, John D. Perry, Thos. fﬁTutt

STmF Nolker, John Scullln Geo. HCGoddgrﬁ
Baml Mécennard % R Ha?i %\%nﬁﬁs g"anr
u'g wing, arutb Julius 8 Walsh

Francis,

B F Hobart Williamson Bacon,
OFFICE

rams 8. Walsh, Pre5|dent
John D, Pbbht, 1st Vice-President
JOHN SCDLLIN, 2d Vice-President.
Bbsckihbidgb Jones, Secretory

St. Louis Trust Co.,
CORNER 4th AND LOCUST STREETS,
st. Louis, Mo.
Capital and Surplus,

DIRECTORSt
Alvah Mansur,

$3,000,000

John T. Davis,
M

2
am’ Fordyce 5%” %dgcu%%
Adol hus Busch Edward C, Slmmons
y_alluarstlck Edwm 0, Stanard
J. C. Vac Blarcom,
Obas D. MoLure, Edwards Whitaker.

THO8. H WEST, President. =
JOHN D. FJJ.REY, Secretary.
A. C. STEWART, Counsel.

cutes_Trus every description. Acts as
Reé@lstrar Transtfsér Lgent yet p

THE CHRONICLE

Srwsl tfibropautes.

United States Trust Co.
45 and 47 Wail Street.

CAPITAL AND SURPLUS,

TEN MILLION DOLLARS.

This company b a legal depository for moneys
aid into court, and is authorized to act aa guardian,
rustee or executor.

NTEREST ALLOWED ON DEPOSITB
which may be made at any time and withdrawn after
five days' notice, and will be entitled to interest for
the whole time they may remain with the comPany

Executors, Administrators or Trustees of Estates
Religions and Benevolent Institutions and Indi-
vidyals will And this Company a convenient de-
posntory) or money

STEWART, President.
BLISS, Vice-President.
AMES 8. CLARK Second Vice-Pres't.
L. THOKNELL, Secreta g
. HAMPTON, Assistant Sécretary,

TRUS
Daniel D. Lord, Anson P

Samuel Sloan
James L ovy] ey .
Wm Phelps, John C Brown, G.H.S
W|II|s James, Edward Coo er, FErank Lyman
John A~ Stewart, W.B’ ng, woWF Xle or,
Erastus Corning, Chaa. al stor,
Jno. H. Rhoades, Wm.Rockefeller, James Stillman.

New York Guaranty &
Indemnity Co.,

69 CEDAR STREET, NEW YORK,

StoEes Alex. E. Orr,
.H. Mac

Mutual life Building,
CAPITAL, - - *2,000,000
SURPLUS, - - $1,000,000

In addition to its special charter privileges, this

Company possesses all the powe rsof Trust Companies
under the New York Banking Laws; acts as Trustee
for Corporations, firms and individuals, as Executor
or Administrator of estates, and is a legal depository
of trust funds.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD. President.
ADRIAN ISELIN, Jr.. Vice-President.
GEO. R. TURNBULL, 3d Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Secretary*
DIRECTORS.
AugustusD Jullliard
Tames N. Jarvie
RlchardA McCurdy,
Alexander E. Orr,
Edwin Packard,
HenryH Rogers,
Harriman, Henry W, S| h
R. Somers Hayes H. McK. Twom
Charles R. Henderson,  Frederick W. Vanderbllt
ney,

Adrian Iselin, Jr., William G. Whit
"J. Hood ergh

EXECUTIVE COMMITTEE.

Samuel D, Babcock; Richard A, McCurdy.

Freoenc_Cromwe Edwin Packard

George Griswold Haven, H. McK. Twombly,

Augustus D. Jullliard, Henry H. Rogers,
Adrlan Iselin, Jr.

UNITED STATES
MORTGAGE CO.

Chartered 1871.

CAPITAL, - - $3,000,000
SURPLUS, - 500,000

50 CEDAR STREET, NEW YORK,

Samuel D. Babcock,
Frederic_Cromwell,
George F. Baker,
Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver

ThisCompany has all Trust Powersgranted
by the Banking Laws of the State of New
York, together with special charter privil-
eges. Loans Money on Bond and Mortgage.
Issues First Mortgage Trust Gold Bonds.
Allows Interest on Deposits. Takes entire
charge of Estates. Acts as Trustee, Regis-

trar, Transfer Agent. Pays Coupons. Ex-
ecutes all trusts.

OFFICERS;
CHARLES R. HENDERSON ....President

LUTHER KOUNTZE.......Vice-President
GEORGE W. YOUNG.2d V.Pres't& Treas.
ARTHUR TURNBULL...Assistant Treas.
WILLIAM P. ELLIOTT.......... Secretary

DIRECTORS:

A Samuel D. Babcock,
jam Babcack,S.Friaco. Luther Kountze,
amE. 3alleg Seattle Charlton T. Lewis,
lesD, D ewis May,
on Theodore Morford.

t A. (Jrann R ard A. McCurdy,
odoreA Havem ryer Robert Olgpha t,

arles R Henderso

B J. Wllllam W, Richards,
Gardmer&Hu bard,” James W. Seymour, Jr,,
Gustav E. Kissel, James Timpson.

C. W. Branch & Co.,

BANKERS AND BROKERS,
Stats Bank Building+
RICHMOND, VA.
Prlvatn . Wires apnnecttak W|th Washlngtprh Baltl-

more

38
3
U

and

{IVoL. LVI1I,

OLD COLONY
TRUST COMPANY.

BOSTON, HASS.

Capital - -
Surplus* * 500,000 00
Transacts o General Banking Business,

ALLOWS ENTKBSST ON DAILY BALANCES SUBJECT
TO CHECK

TRUSTEE UNDER MORTGAGES, TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.

efferson Coolldge Jr., President,

FrederlckLrA\ John F. Anderson,
John L. Bre Martin Brimmer*?
T. Jefferson Coolldge George F. Fabyan,
George P. Gardner Francis L. Hlggins©B*U

enry S W alter Hunnewell,
William P, MaSOH George Von L. Meyer*t
Laurence Mlnot Richard Olney

Nathra/mel Thag/ IJ':; Iglnusl ’\\ANaStae:%eunrty

Stephen M. Wel Henry C. W eston/

T. JEFFERSON COOLIDGE, Jr., Presidenta
GEO. P. GARDNER, Vice-President

C. S. TUCKERMAN, Vice-Pres, and Treasurer.

B, A. PHIPPBN, Secretary

$1,000,000 0%

AMERICAN LOAN

AND

TRUST COMPANY,
BOSTON, MASS.

CAPITAL, $1,000,000
SURPLUS, 500,000

A legal depository of moneys paid into Court
and for Administrators, Executors, Guardians and

INTEREST ALLOWED ON DEPOSITS.’

Trustees under Mortgages, Transfer Agents and
Registrars of Stock.

BOARD OF DIRECTORS.

John Q. Adam: David P. Kimball,
Frederick L. Ames - George C. Lord,
Oljver Ames |II|am Mlnot Jr..
Edwin F. Atkins, (y
Isaac T. Burr, AIbertA Pope,
BeEjamlnP Cheney, A'l‘exanderH Rice,
Gordon quxter R. S, Robbins,
Henry , Hyde, W> B. Thomas.

S. ENDICOTT PEABODY, President.
N.W ORDAN, Actuary.
E. A. COFFIN, Treasure .

Knickerbocker Trust
Company,

334 FIFTH AVB.j COR, 37TH STREET
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - 1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Admlnlstrator of Estates and

as Guardian, Receiver, eg istrar, Transfer and
Financial Agentfor States, Cities, Towns, Railroads
and other cdrporations.

JOHN P. TOWNSEND, President.
CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President.
DIRECTORS *

hJ3. bach, J h S.Til
IHSEP % ﬁuﬁr acl ohn neT |ney
@rsa)rles P sarne Henr FTDImOOKdI
ownsen
A. Foster ngglns/ (harles F. Watson ;

Robert G Remsen
H Mali,.
ndrew Sand
ames H. Breslln

a rence Iyerk n* "
Gen. George J. Magee, dL i !

1. Townsend B \ghnasl_R lli'_e&dleston
LHELDRIDGB Secret

ar’
ENRY TOWNSEND, ),/Asswt Seiretary

David H. King, Jr,
Frederick G.
Robert Macla:

continental

TRUST COMPANY,
18 WALL STREET, N. T.
CAPITAL AND SURPLUS, - $850,000
Otto T. Bannard, - « - President
William Alexander Smith, - 1st Vice-Pres't
Gordon Macdonald, - - 2d Vice-Pres'i
Maurice S. Decker, - Secretary

Interest Allowed on Deposits,
EXECUTES ALL TRUSTS.

Gordon N TRUSTEES s

ordon Norrie, enr Taber
William H. Wisner, O|IV8¥ Harrlman Jr.,
A. Lanfear Norrie, Hugh N. Camy

Wm. Alexancﬁer Smith
Robert Olyphant,

Thomas T. Barr,
William F. Cochran,

William Ja

Alired gA.PP—’foyt,h ghn G avemeyer.
ames C. Parfish,

Robert S. HoltI Eﬁaﬁg e De Farest

Gordon Macdonald Walter Jenmngs



