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C L E A R IN G  H O U S E  R E T U R N S.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 24, have 
been 11,019.544,498, against $1,055,192,059 last week and 
$1,065,446,262 the corresponding week of last year.

Clearings. 
Returns by Telegraph.

Week Ending June 24.

1893. 1892. Per Cent.

New Y ork.................................
Boston.......................................
Philadelphia............................

$472,622,530
78,254,535
57,389,153
11,285,456

*70,000,000
18,048,974
6,411,762

$504,079,245
78,943,006
62,590,254
10,321,361
77,752,000
18,466,885

6,126,408

-6 -2
-0 -9
~8*3

+9-3
- 1 0 0

-2 -3
+4-7

8t. Louis...................................
N ew O rleans............................

Seven cities, 5 d ays........
Other oities, 6 davs.................

Total all oities, 6 days... 
AH cities, 1 day.......................

Total all cities for week..

$714,012,410
135,107,216

$758,279,159
140,462,911

-5 -8
-3*8

$849,119,626
170,424,872

$898,742,070
166,704,192

-5 -5
+2-2

$1,019,544,498 $1,065,446,262 -4*3
* Estimated.
The full details of clearings for the week covered by the 

above statement will be given next Saturday. W e cannot of 
course furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, June 
17, as well as the comparative totals in 1892, are given below. 
Transactions on the New York Stock Exchange have been of 
lesser volume than during the preceding week and compared 
with a year ago the dealings are much smaller. Contrasted 
with the corresponding period of 1892 a ma jority of the cities 
record losses and in the aggregate for the whole country there 
is a falling off of 9*4 per cent. In ratio of decrease Memphis 
leads this week with 50*4 per cent, being followed by Nash
ville 48*2 per cent, Lincoln 46*4 and Seattle 38'5 per cent. The 
heaviest gains are at Houston, Duluth, Los Angeles and Gal
veston.

New York..................
Sales of—

(Stocks............shares.)
(Grain............ bushels.)

Boston...........................
Providence...................
Hartford.......................
New Haven.................
Springfield...................
Worcester.............. .
Portland.......................
Lowell........................... .
New Bedford................
Fall River*...................

Total New England.,
Philadelphia—
Pittsburg..........
Baltimore..........
Buffalo...............
Washington....
Rochester..........
Syracuse............
Wilmington......
Binghamton......

Total Middle.
Chicago...........................
Cincinnati...................... .
Milwaukee......................
Detroit.............................
Cleveland........................
Columbus........................
Indianapolis....................
Peoria..............................
Grand Rapids.................
Lexington.......................
Saginaw...........................
Akron..............................
Springfield, O..................
Bay City*.........................
Canton*...........................

Total Middle Western.
San Francisco...
Portland............
Salt Lake City.,
3eattle..............
Tacoma.............
Los Angeles....
Helena...............
Great Falls........
Sioux Falls........
Spokane*...........
Albuquerque*... 

Total Pacific..

Week Ending June 17.

(1.016.021)
(37.309,875)

75,174.853 
6.328,000 
2,051,122 
l,0l»l .855) 
1,421.818 
1,196,5?.'' 
1,397,0?) 

670,799 
477,199 

1,029,365

1892.

90,622,329
71,163,704
12,878,734
14,69U,3i8
7,975.703
2,113,891
1,640,949
1,013,203

907.620
312,900

112,703,052
81,020,358 
12,224,850 
5,249.327 
6,50n,0o0 
5,659,579 
3,062,300 
1,576.814 

. 1,523,800 
980,412 
322,319 
383.49T 
305.00 
210,* 00 
298,755 
146,190

119,618,256
15,007,48;

1,597,155
1,300,000

800,000
099,63?
954,708
703,839
200,00u
132.540
436.573
90,721

21,395,372
9,093,988
5,750,327
6,994.344
4,752.893
5,227,705
2,088.076
1,800,000

665,423
819,073
444,797
486,580
355,233
88,889
82,129

Kansas City..............
Minneapolis..............
Omaha........................
St. Paul......................
Denver........................
Duluth........................
St. Joseph...................
Sioux City...................
Des Moines...............
Lincoln........................
Wichita......................
Topeka.......................
Fremont......................
H u ch in son ...............
Hastings*....................
Emporia, Kan.*.......... __........

Total Other Western.. 37,679.45'

8t- Loal».................  S S
6.610.369 
2,059,392 
2,218,176 
1,239,212 
2,550,0u0 

903,073 
1,283.(46 
I,0o0,o00 

830,647 
818,752 
881,218 
475,000 
626.568 
378,387, 
307,395 
393,456

New Orleans.
Louisville.......................
Galveston.......................
Houston......................... .
Memphis ........................
Richmond...................... .
Nashville.........................
Savannah........................
A tlanta ..........................
Charleston.......................
Dallas...............................
Norfolk............................
Waco.................................
Fort W orth.....................
Birmingham...................
Chattanooga...................
Jacksonville*..............................

Total Southern........... 53,664,043

661,889,063
(1.710,571)

(38,016,225)
87,488.263

5,145.500
2.113.801 
1,437.337 
1,157,464
1.239.801 
1,016.116

805,939
435.899

100,840,125
80,118,943 
15,724,492 
13,436 517 
7.907,100 
2,021,982 
M45.P85 

980.472 
858,571 
261,800

122,761,762
113,173,804 
15,035,650 
0,341.429 
6,612,708 
0.236,4 s 3 
3,890,500 
1,540,551 
1,999,187 
1,128,416 

407,033 
329.267 
275.060 
180,000

157,195,588
15,432,446
2,4.15,605
2.000. 0u3 
1,301,180
1.000. 924 

665,334 
577,655 
249,113 
140,00s

Week EtuVg June 10,
P. Cent 1893. |P. Cent.

—6'4[ 593,239.915

((3 8
-14-1! 
+23-°i 
—2*81 

+11-4 1 
+22 8i 
+20-71 
*t 37*5 i 
-1 6  8 
+ 95

—10 1
—11*2 
-1 8  1 
+9 4
tss+13-5
42-7
45-7

+19-5
-8*2

-2 8  4 
-1 8  7 
—17*2 
- 1  ‘  

—100 
- 5  
42 

-23*8 
—12'r 
—20 
+16'. 
+10 +16"

24,702,261
9,010,280 
9,223,958 
5,624.318 
5,009,7 i l  
5.143.&5C 
1,446,60: 
1,900.150 
1,052,496 

9.8,526 
830,386 
534,615 
423.746 
80.000 
66,SS3

—239
- 2  8 

-3 4 4  
-3 5  0 
—38 5 
—30 1 
443 5 
+21 8 
- 1 9 '
-5*3

41,265,647
24,025,612 
7,759.445 
7,654.520 
1,441,790 
1.378 054 
2,498,689 
2.623.504 
1,744,738 
1,236,256 
1,360,165

875.000
750.000 
936,879 
864,070 
578,808 
531,724 
456,142

-13*4
+09 

—37 7 
4 6 6  
—51 
+1-0 

+44 3 
- 5 3  

—30 8 
- 7  « 

—40 4 
- 9  0 

-16*2 
+111 
422-8

—8*7
—6*3 

+15*1 
—13*1 
+428 
401*0 
-5 0 4  
-2 '8  

—48*2 
43*8 

-2 6 8  
—5*1 
49*2 
- 6  0 

430 5 
4 8 3  

—*8*8 
—32 0

Total a ll........................ 1,055,192,059
Outside New York........  435,682,509
M ontreal...........
T oron to ..............
H a lifa x ..............
Hamilton ...........

Total Canada.

10.022.918
5.731,177

992,63?
694,755

18,041,487

56,221,30 Jj 
1,164,875.747

45

(1,108.483)
(47,242,100)

88,639.280 
5,237,2(H) 
2,295,628 
1,633.375 
1,612.171 
1,469,003 
1,318,329 

711,401 
479 622 
812,876

103,396,069
68,952,539
13,594.205
16,055.383
8,142,196
2,281.522
1,711,149
1,065,057

983,874
812.300

112,098,2*5
95,545,168 
13.216,900 
6,354,134 
7,131,070 
5,0; 7,305 
3,506.100 
1,763,062 
1,675.500 
1,071,392 

414,303 
374,627 
330,021 
190,056 
418.799 
103,003

137.235,753
13.931.297
2,058,299
1,220,000
1,000.060

690,742
1,110,351

81 9 ,3 1 0
227.021
178,729
99.314

21,212,367
9,973,218
0,906,770
6.3)0,715
4,793,177
4.907,522
2.193.574
2,500,000

830.481
904 ,720
632.692
535.852
445,
129,915
loO.OOO

-8*0
(-18-6)
+33-5)
-10*7 

-+4-8 
+4*3 
41*7 

+33*3 
+21-5 
4-7-0 

-40-5 
- 4  0

-8 -8
+1*1—8*1
+1-9
+4*1- 0 1
+4*3
+8*1

+12*4
+25-6

+0*4
-6 -5  

—10*2 
-6 -7  
+0-2 
- 3 4  

-19-6 
+7*7 

-17-5 
—15-5 
-19*7 
-12*6 
+15‘7 
+ 10*8

+1*8 
—18 9 
—20’2 
—31 0 
—12 3 
+53 0 
+21 0 

- 9  8 
+23*3

-2*0
+4*5 

-13-7 
+10 3 
-2 4  8 

-7*4 
+SS-4 
+18*0 
-30*4 
+ 14-7 
—22 0 
+1*4 
4-8-0 

+16-9 
+-10*1

41,169,435
24,816.101 
8.907,033 
6.896,296 
2,415,8571 
2,050.462 
1,934.083 
2,207,241 
1.074.403, 
1,240,368 
1,076.000! 

932,707 
920.124 

1,000,239 
510.4 k"! 
050,000 
450,120; 
423.455 
490. "38

50.828,932,

502,980,684
9,990,642 
5,591,709 
1,250.797 

741.4561

—9-4 1,065,260.716: 
—13 4 472,020.7/1
+ 03
+2 5 

—21 0 
- 6  3

11,895.5291 
0.354 765 
1,224.166 

775,0101

-3*3
+7*7 
-0 -0  

-19-2 
46-2 

+ 58*0 
-20-2 
-24*4 
—48-0 

-9 -4  
—81*9 
+7*5 
+2-3 

+11-4 
+20-5 
—9-4 
-8*4 

—14-0

—•2*3
-0*6

- 7  8 
-2*8 
- 1 9

17,586.6041 +2-6 20,249,476
* Not included In totals.
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T H E  F IN A N C IA L  SIT U A T IO N .
The feature of the situation this week has been the 

announcement of the shipment of $500,000 gold from 
London to New York on the order of Baring, Magoun & 
Co. The event is chiefly significant as showing what a 
complete change has occurred in the condition of our 
foreign exchange market during the last fortnight. It 
by no means warrants the inference that there is to be 
a continued influx of the metal at the present time. 
Two weeks ago we were still exporting gold, and many 
of the conditions responsible for the outflow then 
remain in existence, though some of them in a modified 
form. The knowledge that there is to be an extra ses- 
tion of Congress in September and the growing 
belief that at that meeting a repeal of the
Silver Purchase Law will be effected have un- 
drabtedly tended in some degree to revive foreign 
confidence in American investments and led to a small 
increase in the buying of our securities for European 
account; considerable purchases of grain for export, 
under the low prices prevailing, have also been an in
fluence in depressing foreign exchange; but, most im
portant of all, the high rates for money here, combined 
with the decline in discounts in London, have had the ef
fect of utterly demoralizing the foreign exchan ge market, 
so that quotations dropped to a point permitting tem
porarily the importation of gold. Doubtless other con - 
signments besides the $500,000 actually announced 
could have been made at a profit, but as foreign bankers 
have felt that the causes bringing about the ex
treme depression in exchange were to an extent 
abnormal, they were reluctant to make engage
ments for shipment. There has since been a sharp 
upward reaction in exchange quotations, promoted in 
part by the somewhat easier condition of our money 
market, and further importations of gold will depend 
largely upon the course of interest rates here.

But if there is as yet no assurance of a continued inflow 
of the metal at this time, the events of the past two weeks 
show how easy it would be to turn the current in this 
direction if the underlying cause of all our financial 
troubles were only removed. It is encouraging to know 
that agitation for the repeal of the Silver Law is being 
continued in nearly all parts of the country. Ooe of 
the latest representative bodies to put itself on record 
on the question is the Mobile Cotton Exchange, whose 
Board of Directors on June 17 adopted resolutions ex
pressing it as the sense of the Biard that the interests 
of the country demand the immediate stoppage of the 
operation of the Silver Law and requesting 
representatives in Congress to use their earn

est endeavors to that end. This, be it re
membered, is the action not of a combination 
of bankers or financial men, but of merchants and 
business people directly in touch with the agricultural 
classes >̂f the South, and the resolution they passed 
was adopted by a unanimous vote. The importance and 
significance of such efforts can not be over-estimated, 
and the work should be kept up without relaxation 
until the law has been wiped off the statute book.

Gold imports, even if assured, could only have a tem
porary effect in relieving the situation ; they can not 
arrest the operation of the law or deprive it of its 
harmful character. How urgent is the need for action 
on behalf of mercantile and financial interests, is evi
dent from the new manifestations of lack of confidence 
which have developed and the further failures which 
have occurred, the wave of distrust having this week 
reached the Pacific Coast, leading to quite a number of 
bank suspensions in California.

Some favorable developments are to be noted in 
addition to the drop in foreign exchange and the 
import of half a million gold. The shipments of 
currency to the country have in the aggregate- 
been on a smaller scale than in either of the pre
ceding weeks, notwithstanding the exceptional calls 
within the last few days from the Pacific Coast. The 
Government gold reserve has been steadily rising, and 
by the latest official statement the holdings aggregated 
$94,136,459 against $89,589,363 on the 8th of the month. 
On Thursday, June 23, Secretary Carlisle announced 
that orders had been issued directing the pre payment 
without rebate on June 26th of the interest on the 4 
per cent bonds of 1907, and yesterday it was an
nounced at the Sub-Treasury here that instructions 
had been received to bfegin paying the • interest 
at once. The condition of the Treasury permits 
this action, and it was felt that the step might 
afford relief to the mercantile community in the 
present monetary stringency. The Clearing House 
Association has begun to issue the loan certificates 
authorized last week, the initiative being taken by the 
Bank of Commerce (on the motion of Mr. J. Pierpont 
Morgan) the same as on the last previous occasion, in 
order to encourage to similar action banks whose posi
tion is less strong. Yesterday the aggregate of such 
certificates had reached $5,350,000, the names of the 
banks who took them out not being given.

It is matter for deep regret that the attempt to re
adjust the affairs of the Philadelphia & Beading Riil- 
road and place the company on a sound financial foot
ing again, should have failed. The plan was so liberal 
in its treatment of the different interests and asked on 
the whole such unimportant concessions, that it seems 
surprising that any considerable body of security-hold
ers should have withheld their assent from it. While 
the plan made provision for the raising of an enormous 
amount of cash, necessary to relieve the company of 
its heavy floating obligations, stock and bond holders 
were not called upon to contribute a single dollar for 
that purpose unless they felt so disposed, the syndicate 
having guaranteed the full amount of the subscription. 
In this respect the plan was quite unique. Yet neither 
the full amount of the stock called for (60 per 
cent) nor the full amount of the general mortgage 
bonds (90 per cent) required, was secured. The 
interests at stake are so enormous that it is to be hoped 
it will be found possible speedily to devise another plan. 
But it hardly appears likely that security holders will 
again be offered such easy conditions. The Richmond 
Terminal reorganization, unlike that of the Bead
ing, is making very rapid progress. This week also 
we have had the reorganization scheme of the National 
Cordage Company. Mr. Villard’s resignation as Chair
man of the Board of Directors of the Northern Pacific 
has been accepted, and resolutions complimentary to 
him have been adopted by the Board. Mr. John D. 
Rockefeller was chosen a director of the company. Quite 
a passenger war between the Great Northern and the
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Northern Pacific has developed on business to the Pa
cific Coast.

The Bureau of Statistics at Washington has issued 
the foreign trade statement of the country for the 
month of May. It is the best exhibit we have had for 
any month this year, the imports being smaller and the 
exports larger than in the months preceding. The 
export total also makes a good comparison with the 
corresponding month of the previous year, which has not 
been the case before for nearly twelve months. The 
imports have continued above those for last year 
(though being, as said, smaller than for the preceding 
months of 1893), so that we have for May, 1893, 
an excess of imports on the merchandise movement of 
$9,965,043, against an excess of exports in May, 1892, 
of $1,007,308. Ilowever, this balance against us of 
$9,965,043 for May, 1893, compares with a balance of 
$24,375,697 against us in April, 1893, $26,048,793 in 
March, $19,705,216 in February and $16,101,742 in 
January— which shows how decided has been the 
change for the better. Following is a summary of the 
results in our usual form.

F o r e i g n  T r a d e  M o v e m e n t  o f  t h e  U n i t e d  S t a t e s .
In the following table three ciphers (000) are In all cases omitted.

-1892-93.- -1891-92.-
D le rch a n - Exports. Imports. Excess. Exports. Imports. Excess.

d is c . * s * * f
July-Sept... 186,367 221,076 —35,519 218,209 194,600 +23,709
O ct-D ec.... 273,111 222,785 +50,316 332.917 2 01 ,175+ 131 ,742
Jan.-Mar... 194,122 255,977 —61,855 268,605 214,674 +53,1)3
A p ril.......... 60.622 84,998 -2 4 ,3 70 75.955 7 6,341 -880
May............. 69,474 79,439 -9 ,985 69.704 68.096 +1,008

Total........ 783,486 864,885 -8 1 ,3 9 9 965,390 755.380 +210,004
G o ld .

July-Sept... 20,430 2.179 +18,231 7.180 9.876 —2,696
Oct-Dec— 14,503 7,236 +7,267 1.446 31,788 -3 0 ,3 42
Jan.-Mar... 34,943 8,237 +26,708 13.064 6,463 6,001
A p ril.......... 19,149 804 +18,345 7,522 487 +7,056
May............. 16,911 1,709 +15.202 3.S54 591 +3.263

Total.......
S i lv e r .

105,963 20,165 +85,801 33,006 49,205 -1 6 .1 3 9

July-Sept... 9,068 5,580 +3,488 7,315 5.147 +2.198
Oct-D ec— 12.113 8,041 +4,077 10.675 6.702 +3,973
J an.-M ar.. 10,137 5.308 +4,829 7.316 3.303 +4.013
A pril.......... 2,328 906 +1,42) 2,172 1.182 -J-990
May............. 3,065 1.772 +  1,293 1,880 1,463 +417

Total........ 38,714 21,607 +15,107 29.388 17,797 +11,591
+  Excess o f exports. — Excess o f imports.

We subjoin the totals for merchandise, gold and sil
ver for the eleven months for six years.

Eleven
M08.

Me r c h a n d is e . Gold . SILVER.

Exports. Imports.
Excess

of
Exports

E x
ports.

Im
ports.

Excess
of

Exports

Ex 

ports.
Im

ports.
Ezeesi 
of Ex
ports

1 * * t t * 1 * *
9 2 -9 3 783,486 864.8S5 ♦81,399 105,960 20,165 S5.801 36,714 21,607 15.107
9 1 9 2 965,890 756,386 2 10004 33,060 49.205 *16,139 29.388 17,797 11.519
9 0 -9 1 S26.880 771,454 55,432 70.540 17,950 52.590 21,041 17,001 4,010
8 9 -9 0 804,717 713,876 90,841 13,543 12,557 980 33.833 20,170 1 3.707
8 8 -8 9 694,134 683.922 10,212 41 ,S21 9,620 32,195 33,482 17,280 16,202
8 T -8 S 651.328 6 6  1.037 ♦9,709 1 5.22f 43,641 *28.419 25.677 1 4,488 11,089

w E xcess  o f  im ports.

It is interesting to note, as illustrating the difference 
in the trade results between the present fiscal year and 
those for the previous fiscal year, that for the eleven 
months of 1892-93 there has been an excess of mer
chandise imports in the sum of $81,399,211, whereas 
in the corresponding eleven months of 1891-92 there 
was an excess of exports in amount of $210,003,917— a 
difference of over 291 million dollars.

Money on call, representing bankers’ balances, has 
loaned at 25 and nt 3 per cent this week, the average 
being probably about 9 per cent; renewals have been at 
from 6 to 7 per cent. Banks and trust companies are 
lending very little, and that chiefly at 6 per cent as the 
minimum. The extreme high rate was recorded on 
Monday and Tuesday, but later in the day there came 
a better supply and a lighter inquiry, which caused a de
cline to 3 on Monday and to 6 on Tuesday. On 
Wednesday, after loans had been made at 20 per cent

the rate gradually fell off, and early in the afternoon one 
of the foreign bankers offered a large amount of money 
for effect upon exchange, and the rate dropped to 6 per 
cent. On Thursday, after 15 per cent had been reached, 
there was a decline to 6 because of loans by foreign 
bankers, and the market closed at about 7. Yester
day, however, the range was from 7 to 20, and the 
close was at the higher figure. Time contracts are in 
urgent demand, but the supply is small and confined 
to the foreign houses. The city banks and trust com
panies are practically out of the market, because of in
ability to do more than meet the requirements of their 
customers, and borrowers with exceptionally good col
lateral have difficulty in obtaining loans at 6 per cent 
and a commission of 2 per cent. Rates are nomin
ally 6 per cent for all dates and such commis
sion as .can be arranged between the parties to 
the transaction. In commercial paper scarcely any
thing is doing. The offerings are urgently pressed, 
and in some cases by a good class of merchants who 
would willingly pay liberal rates in order to prepare 
for bills maturing early in July, but the banks here 
will do nothing for any one outside their regular cus
tomers, and but few private buyers can be found. It 
is impossible to classify rates for paper. Quotations are 
from 7 to 15 per cent, and the names are by no means 
inferior but embrace some of the best makers of paper.

There has been a reaction in London from the ex
tremely low rates for discounts ruling in that market 
last week and the cable reports that 60 to 90 day bank 
bills are now I f  per cent. The open market rate in 
Paris is 2£ per cent; at Berlin it is 3£ per cent, and at 
Frankfort 3f per cent. According to our special cable 
from London, the Bank of England this week gained 
£208,548 bullion and it now holds £29,604,933. Oar 
correspondent further advises us that this gain was the 
result of imports of £54,000 (£37,000 coming from 
Australia, £12,000 from China and£5,000 “ bought” ), 
exports of £38,000 to Russia, and receipts from the 
interior of Great Britain of £193,000.

Ourforeign exchange market fell off earlyin the week, 
in consequence of active money, and ou Tuesday and 
Wednesday it was demoralized by liberal offerings of 
loan bills and by the absence of demand, which made 
rates for actual business difficult to quote. On Wed
nesday sight bankers’ drafts were sold as low as 4 83f 
and cable transfers fell to 4 84. The lowest nominal 
rates were 4 82f for 60 day and 4 844 for sight, 
and not since December, 1891, when 4 82 
for the former and 4 84 for the latter were 
posted, have rates been as low. There was a 
recovery in the tone before the close of the day and on 
Thursday nominal rates advanced two cents per pound 
sterling compared with the previous day, in consequence 
of easier money and a demand to cover short contracts. 
Yesterday, under renewed high rates for money 
and a pressure of loan bills, the market again be
came demoralized. Compared with Friday of last 
week Brown Bros, opened on Monday at 4 84 
for 60 day and 4 86 for sight, a decline of half 
a cent in each ; the Bank of British North America 
posted 4 844 for long and I 86| for short, a fall of half 
a cent, and the Bank of Montreal started off at 4 854 
for 60 day and 4 864, having reduced to these figures 
on Saturday, and made a further reduction to 4 844 
for the former. Baring, Magoun & Co. made no 
change. On Tuesday Brown Bros, reduced to 4 83 for 
long and 4 85 for short; Baring, Magoun & Co. low
ered their rates to 4 S4 for 60 day and 4 86 for
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sight; the Bank of British North America reduced 
to these figures and made a further reduction 
to 4 83£ for long and 4 85£ for short, and the Bank of 
Montreal posted 4 84 for 60 day and 4 86 for sight. 
On Wednesday Brown Bros, started off at 4 82^ for 
long and 4 84£ for short, Baring Magoun & Co. and the 
Bank of British North America at 4 83 for the former 
and 4 85 for the latter, and the Bank of Montreal made 
no change. In the afternoon Brown Bros, advanced to 
4 83 for 60 day and 4 85 for sight and the Bank of 
British North America posted 4 83| for the former 
and 4 85£ for the latter. On Thursday Brown Bros, 
opened at 4 84 for long and 4 86 for short and advanced 
to 4 844 for the former and- 4 864 for the latter; Baring 
Magoun & Co. started off at 4 84 for 60 day and 
4 86 for sight; the Bank of British North America 
opened unchanged and advanced to 4 84 for long and 
4 86 for short and subsequently moved the latter up to 
4 864, while the Bank of Montreal opened unchanged, 
and advanced to 4 844 for long and 4 864 for short. 
The market closed on that day a little unsteady in con
sequence of the sharp recovery from the extremely low 
rates. Yesterday money again having developed in
creased activity, considerable]irregularity ensued, Brown 
Bros, reducing their rates half a cent to 4 84 and 4 86 
respectively, and Baring, Magoun & Co. advancing 
one cent on each to 4 85 and 4 87, while the Bank of 
North America raised its long rate from 4 84 to 4 844. 
The close was at 4 84 to 4 85 for long and at 4 86 to 4 87 
for short. Rates for actual business were 4 82 to 4 824 
for 60 day, 4 844 to 4 85 for sight, 4 85 to 4 854 for 
cable transfers and 4 81 to 4 814 for prime and also 
documentary commercial bills. Baring, Magoun & Co. 
on Wednesday bought $500,000 worth of American 
eagles from the Bank of England, which were shipped 
on the Columbia, sailing on the following day, and it 
was reported that other consignments of gold would be 
forwarded, but this report could not be confirmed and 
the rise in exchange on Thursday precluded further 
shipments.

When the statement of anthracite coal production 
for April was issued and it was seen that there had 
been a large increase in the output of the Schuyl
kill region as against a falling off in one of the 
other regions, it was supposed that this meant a 
new departure in the experience of that region, 
which had previously failed to obtain its share of 
the increase in production. The May statement
now received, however, does not bear out that 
supposition, for it appears that while there was 
an increase in the aggregate production for the month 
of 182,354 tons, only 9,757 tons of the increase came 
from the Schuylkill region, while 79,101 tons was sup
plied by the Wyoming region and 93,496 tons by the 
Lehigh region. In general the statement may be re
garded as favorable; with 182,354 tons increase in the 
amount mined, tide-water stocks have been reduced 
during the month from 970,988 to 877,014 tons. Be
low is our usual table, giving the comparative con
sumption after allowance for the changes in stocks.

Anthracite Coal
May. January 1 to May 81.

1893. 1892. 1891. 1893. 1892. 1891.
Stock beginning..

of period ........
Production...........

Total supply .. 
St’k end o f period 

Dlsposefrof__

7bnj.
970.988

3,707,082

Tbtw.
714,842

8,524,728

Tons.
711,571

3,339,534

Torn.
057,808

16,907,221

Tons.
754,432

15,557,920

Tons.
535,052

14,181,851
4,078,070

877,014
4,239,57'1 

084,602
4,051,105

092,874
17,505,089 10,312,352 

877,014] 084,6-'2
14,720,503

092,874
3,801,050 3,654,908 3,358.231 10,088,07s115.027.090 14,027,029

It will be seen that both for the month and the year 
to date a great deal more coal was disposed of in 1893

than in 1892 or 1891— that is while 3,801,056 tons were 
disposed of in May, 1893, in 1892 the amount was only 
3,554,908 tons and in 1891 only 3,358,231 tons, and 
while for the five months the amount the present year 
stands at 16,688,075 tons, in 1892 it was only 15,627,- 
690 tons and in 1891 no more than 14,027,629 tons. 
Tnese results of course do not take into consideration 
the changes in the stocks at interior storage points, 
regarding which no information is available.

The Lake Shore & Michigan Southern, the Mich
igan Central and the Canada Southern companies have' 
had their semi-annual meetings this week and have 
declared their usual dividends— 3 per cent on the Lake 
Shore, 2 per cent on the Michigan Central and 14 per 
cent on the Canada Southern. The half-yearly state
ments have also been submitted. The Michigan 
Central for the six months shows a small fall
ing off in both gross and net earnings— $92,000 in 
the former and $145,000 in the net— but the Lake 
Shore makes a very favorable exhibit, gross having in
creased from $10,678,656 in the six months of 1892 to 
$11,744,000 in the six months of 1893, and net having 
increased from $3,260,766 to $3,460,794. While pay
ing 3 per cent, the company earned 3-60 per cent, this 
comparing with 3T9 per cent in the first six months of 
1892. In the expenses, we are told, have been included 
all expenditures for betterments and also about $750,- 
000 charged off against open accounts brought forward 
from 1892 for expenditures made in that year in antic
ipation of this year.

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Week Ending June 23.1893. Received by 
N.Y. Banks-

Shipped by 
N. Y. Banks.

Net Interior 
Movement

$2,737,000
300,000

$5,717,000
2,421,000

Loss.$2,980,000 
Loss. 2,121,000_______ T_____________ ____

Total gold and legal tenders.... $3,037,000 $8,138,000 Loss.$5,101,000

With the Sub-Treasury operations cite result is as 
follows.

Week ending June 23, 1803. Into
Banks.

Out of 
Banks.

NetOhanoein 
Bank Holdings.

Banks’ interior movement, as above $3,037,000
17,500,000

$8,138,000
17,600,000

Loss.$5,101,000 
Loss. 100,000

Total gold and legal tenders....... $20,537,000 $25,738,000 Loss.$5,201,00 0

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year.

Bank of
June 22, 1803. June 23, 1892.

Oold. Silver. Total. Gold. Silver. Total

England.........
France...........
Germany.......
A.ust.-Hnng’y 
Netherlands.. 
Nat.Belginm. 
Spain.............
Tot. this week 
Tot. prev. w’k

$
29,604,933
68,630,443
33,088,500
10,411,000
2.814.000
2.800.000 
7,714,000

A

61,077,392
11.029,500
17,441,000
7.117.000
1.400.000
6.503.000

A
29,604,933

119,707,835
44.118.000
27.852.000
9.931.000
4.200.000

14.217.000

A
27,667,939
63,453,000
37,797,750
5.906.000
3.210.000
2.900.000
7.590.000

A

51.903.000 
12,599,250
16.538.000 
0,974,000
1.450.000
4.857.000

A
27,607,939

115.361.0C0
50.397.000
22.444.000
10.184.000 
4,350,000

12.453.000
155,002,876
155.182,287

94,567,892
94,735,886

249,630,768
249,917.673

148,535,689
147,296,597

94,321,250
93,933,333

242,856.939 
241,229 930

T H E  M O D IF IC A T IO N S  O F  T H E  R IC H M O N D  
T E R M IN A L  P L A N .

Very rapid progress is being made in carrying out 
the Richmond Terminal plan of reorganization. As 
concerns the securities of the Terminal Company itself, 
there has of course been little reason to doubt the suc
cess of the plan from the first, though even here the 
very large proportion of the total secured has come as 
an agreeable surprise. In the case of the securities of 
the subordinate companies, however, the situation has 
not been so clear, and the course of the reorganization
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has been watched with considerable interest to see how 
the holders of these securities would view the plan. 
Of course ground for opposition had been in a measure 
removed by leaving undisturbed a very large 
mass of underlying bonds which seemed to be ade
quately secured, but at the same time the plan provides 
for the readjustment of a great many of the weaker and 
junior issues of bonds, and in those instances it seemed 
possible that some objections would be raised to making 
the concessions called for. But up to this time fewer 
obstacles of this nature have been encountered than 
might reasonably have been looked for, and already the 
reorganization committee have fixed a time limit for 
the deposit of securities representing the greater part 
of the whole mileage of the East Tennessee and Rich
mond & Danville systems.

The securities on which a time limit has been fixed 
comprise the consolidated mortgage 5 per cent bonds 
of the Richmond & Danville; the first mortgage 6 per 
cent bonds of the Georgia Pacific and the consolidated 
second mortgage, income mortgage and stock of the 
same company— which must be deposited on or before 
June 27, 1893 ; the 1st consolidated mortgage 6 per 
cent bonds of the Charlotte Columbia & Augusta; the 
1st mortgage 6 per cent bonds of the Columbia & 
Greenville, and the second mortgage 6 per cent bonds 
of the same company; the improvement and equip
ment bonds of the East Tennessee, also the first ex
tension mortgage Ponds of that road and the general 
mortgage bonds of the same road; likewise the 1st 
preferred stock, the second preferred stock and the 
common stock of the East Tennessee, and the bonds 
and stock of the Louisville & Southern— holders of all of 
which must deposit their securities not later than J uly 8, 
1893, at 12 o’clock. This is a formidable list, and the 
following shows the amounts represented by the same.

B onds.
R ichm ond  & D anville  consol, o s ..................................................... $4,528 ,400
G eorgia  P acific 1st m ortgage 6 s ...................................................... 5 ,660,000

“  con sol. 2a  5 8 .............................................................  5 ,002,000
“  ico o m e  b on d s...........................................................  4 ,660,000

C harlotte Col. & A ugusta  1st consol. 6 s ....................................... 500.000
Colum bia & G reenville 1st m ortgage 6s ...................................  2 ,000,000

“  “  2d  “  6 s .....................................  1 ,000,000
E ast Tennessee im provem ent and equipm ent b o n d s .......... 6 ,000,000

“  extension  m ortgage b on d s ..............................  ̂ ~ 000  00u
“  general m ortgage bon d s...................................£ ’ ’

L ou isville  Southern m ortgage b on d s ..............................................  5 ,000,000

Total b o n d s ......................................................................................$41 ,350,000
S t o c k s .

E ast Tennessee Virginia & G eorgia  1st p re f ’d  s to ck ............$11 ,000 ,000
“  “  2d p r e fd  s to c k ............  18.500.000
“  “  com m on s to c k ................  27,500,000

L ouisville Southern s to c k ................................................................  3 ,500.000
G eorgia  P acific s tock ..........................................................................  8 ,555,000

T otal s tock s ......................................................................................$69 ,055 ,000
Here we have a total of 41 millions of bonds and, 69 

millions of stock on which a time limit has already 
been set for deposits under the plan. Of the bonds, 
the whole amount is not in each case actually out
standing in the hands of the public, a portion of 
some of the issues being pledged as security for the 
floating debts; nevertheless, with these deducted the 
aggregate would still be very heavy. In the case of 
the stocks quite considerable amounts of course are 
held by the Terminal Company, more particularly the 
East Tennessee stocks; and yet even of the E. T. 
stocks over 35 million dollars are held by the 
public, namely $21,620,000 common, $11,964,000 
second preferred and $2,216,800 first preferred. Re
membering, therefore, that besides the stocks and bonds 
of the subordinate companies the stocks and bonds of 
the Terminal Company itself, comprising $70,000,000 
of common stock, $5,000,000 of preferred stock, $10,-
679,000 of collateral trust 5 per cent bonds and $5,500,- 
000 of collateral trust 6 per cent bonds, have given their 
adhesion to the scheme, (further amounts of such issues

being now received only on the payment of a penalty, and 
there being indeed only a comparatively small percent
age of the whole which has not yet come in), and con
sidering that itis hardly a month since the plan was made 
public, it becomes evident that the work of the reor
ganization is being pushed with £reat rapidity.

In the case of some of the securities of the subordi
nate companies, assent to the scheme has been secured 
through a modification of the plan in certain particu
lars. It is desirable to see what the modifications are, 
and what their nature and effect will be. The Rich
mond & Danville consol. 5s by the plan were to get 100 
per cent in new bonds and 5 per cent in preferred 
stock ; this has now been changed so as to give them 6 
per cent in cash in lieu of the 5 per cent in preferred 
stock, the amount to be paid on the completion of the 
reorganization. The alteration is obviously unimport
ant. The Georgia Pacific first mortgage sixes were to 
get 90 per cent in new fives and 40 per cent in pre
ferred stock ; by the amendments (made in pursuance 
to an arrangement with the holders of a majority of 
the bonds) they will retain their present lien and re
ceive 5 per cent in cash and one per cent in new pre
ferred stock for five years and 6 per cent in cash there
after. The Georgia Pacific consol. 2ds were to get 100 
per cent in new preferred stock ; they will now receive 
125 per cent in such stock. In the case of the income 
bonds and stock of the same road, adjustment had been 
deferred in the plan ; it is now provided that the in
come bonds shall receive 35 per cent in new preferred 
stock and the stock 50 per cent in new common stock.

The other changes relate to the bonds of the Columbia 
& Greenville and the improvement and equipment 
bonds of the East Tennessee, and have also been ac
cepted by a majority in amount of each class of bonds. 
The Columbia & Greenville first 63 were to get 100 per 
cent in new fives and 20 per cent in new preferred 
stock. By the change, which is like that made in the 
case of the Georgia Pacific firsts, the bondholders will 
retain their present lien and receive 5 per cent in cash 
and one per cent in preferred stock for five years from 
January 1, 1893, and 6 per cent in cash thereafter. 
The second mortgage bonds of the Columbia & Green
ville were to get 120 per cent in new preferred stock ; 
they will get instead 125 per cent. As regards the East 
Tennessee Virginia & Georgia improvement and equip
ment bonds, the original offer was 60 per cent in new 
fives and 70 per cent in new preferred stock. As now 
arranged they are to retain their present lien, but the 
principal of the bonds is to be reduced to 75 per cent 
of the present amount, and on this 75 per cent 4 per 
cent is to be paid for five years from March 1, 1893, 
and 5 per cent thereafter; in addition bondholders 
will get 50 per cent in new preferred stock, and the 
coupon which matured last March is to be purchased 
at its face value.

It will be seen, therefore, that the modifications are 
unimportant in themselves and unimportant in their 
effect on the plan as a whole. They do not involve 
any material additions to the obligatory charges of the 
new company, and do not change in any essential 
particular the general outlines of the reorganization. 
Of course, there are some other issues of bonds which 
have not yet accepted the terms offered, but that it 
should have been possible to secure the adhesion of so 
many important issues within so short a period, and 
with such slight modifications of the original plan, is 
really a noteworthy feature in a reorganization involve 
ing so many different interests and securities,



1038 THE CHRONICLE. [V ol. LVI,

F U T U R E  D E L I V E R Y  CONTRACTS.
TTe have been asked by several of our readers to in

dicate the nature and scope of the recent decision of 
the United States Supreme Court in the case involving 
the validity of future delivery contracts. The de
cision was one of those rendered by the Court just 
before its adjournment, and though the points of law 
involved were not new— the principles applicable in 
such cases being well established— yet the matter ha3 
no doubt a great deal of general interest, especially as 
contracts for the future delivery of goods, or staples, 
or merchandise, constitute such an important part of 
the transactions of our mercantile exchanges.

The legal status of future delivery contracts has not 
been in doubt. The courts have repeatedly held such 
contracts valid where it could be shown that an actual 
delivery of property was contemplated under the con
tracts. In the present instance it was sought to 
identify such contracts— or more specifically contracts 
for the delivery of cotton— with wagering or gambling 
operations, which under the law of New York are 
illegal. The action was that of Eichard H. Allen & 
Co. of this city against Benajah 8. Bibb aDd one Hop
kins (who on the trial of the case it was found was not 
a partner in the concern, but merely a clerk) doing 
business under the name of B. S. Bibb & Co., and was 
to recover the sum of $20,023, with interest, as commis
sions for services rendered and money paid and ad
vanced by Allen & Co. for and at the request of Bibb 
& Co. in selling in December 1886 for the latter’s ac
count, and as their agents, cotton for future delivery, 
according to the rules and regulations of the New 
York Cotton Exchange. The suit was brought in the 
U. S. Circuit Court for the middle district of Alabama, 
where judgment was given in favor of the plaintiffs, 
and the case reached the Supreme Court on appeal in 
error by the defendant Bibb ; this last tribunal has 
now decided (Mr. Justice Jackson delivering the 
opinion) that the several errors assigned for reversal of 
the judgment of the Circuit Court were not well taken, 
the judgment accordingly being affirmed.

Bibb sought to have the judgment of the lower court 
upset on quite a variety of grounds and the assignments 
of errors filed numbered 19. Among other things he 
charged irregularity in the taking of the deposition of 
one of the witnesses, and that the Court erred in over- 
rulling the motion to suppress said deposition; also 
that it erred in admitting as evidence the statutes of 
New York under which the Cotton Exchange was in
corporated and the rules and regulations of the Ex
change, and furthermore he contended that as Hopkins 
was found not to be partner but a clerk, under the 
pleadings no judgment could be rendered against Bibb 
alone. Most important of all, however, was the con
tention that the contracts for the sale of cotton for 
future delivery were gambling contracts within the 
meaning of the New York statute against wagers, bets, 
&c., and that said contracts were also invalid under the 
Btatute of frauds of the State of New York.

The Supreme Court in its ruling goes over the whole 
ground very carefully, and, as already said, sustains 
the Circuit Court on every point. Regarding the 
claim that the Circuit Court erred in admitting in evi
dence the statutes of New York under which the Cot
ton Exchange was organized, together with the rules 
and regulations of the Exchange, the Court decides 
that such evidence was clearly competent and relevant, 
because the contracts entered into between Bibb & Co.

and the plaintiffs contemplated that the business to be 
transacted by Allen & Co. for their principals was to 
be under and in accordance with the rules and regula
tions of the Exchange. It was proper, says the Court, 
to show that this Cotton Exchange was a lawful body, 
organized for lawful business purposes, and had power 
to make such rules and regulations as might be deemed 
necessary and proper to carry out the purpose of its 
organization. ‘ ‘ It is clearly shown that B. S. Bibb & 
Co. knew that the plaintiffs did business as cotton fac
tors in that Exchange, and in accordance with those 
rules and regulations, and that in acting as their agents 
in the sale of cotton for future delivery they would 
transact the business through that Exchange, and in 
accordance with its rules and regulations. It was 
therefore germane to the issues in the case, and was 
both competent and relevant to prove that the contract 
between the parties had been carried out on the part of 
the plaintiffs in the mode and according to the methods 
contemplated by the parties.”

Coming to the main point, namely as to whether 
the transactions were illegal under the New York 
statute against wagers, bets, &c., the Court declares 
that the evidence in the case clearly fails to make out 
such a defense. Judge Jackson, speaking for the 
Court, says it is not questioned that if the transactions 
in which the parties are engaged are illegal, the agent 
cannot recover either commissions for services rendered 
therein or for advances and disbursements by him for 
his principal, the reason for this rule being that in 
such illegal transactions of which the agent has knowl
edge he is regarded as particeps criminis, which pre
cludes him from the recovery of either commissions or 
advances. But in the present instance the facts of the 
case do not bring the transactions within the operation 
of that principle, for the evidence set out in the bill of 
exceptions fails to show that either party to the trans
actions intended the same as wagering or gambling 
operations. “ On the contrary, the undisputed testi
mony establish es that the sales were not wagers, but 
that the cotton was to be actually delivered at the time 
agreed upon. Bibb’s own statement of the transac
tions does not disclose the fact that they were intended, 
even on his part, as gambling or wagering speeulations. 
Ile certainly never disclosed to the plaintiffs, as his 
brokers, either in their correspondence or in their 
verbal communications, that he did not intend to 
deliver the cotton sold through them for future de
livery. In addition to this, it is shown that the rules 
and regulations of the New York Cotton Exchange- 
recognized no contracts except for the sale and pur
chase of cotton to be actually delivered. These rules 
and regulations impose upon the seller the obligation 
to deliver the cotton sold, and upon the purchaser the 
obligation to receive it, except in certain specified cases 
which have no application to the present case.”

The Court also points out that it is well settled that 
contracts for the future delivery of merchandise or 
tangible property are not void, whether such property 
is in existence in the hands of the seller or to be sub
sequently acquired, and that it is further well settled 
that the burden of proof is upon the party who seeks 
to impeach such transactions to show affirmatively their 
illegality. The Court cites several cases where this 
view was taken, among others Irwin vs. Williar, in 
which the trial court charged the jury that the burden 
of proving that the parties were carrying on a wager
ing business, and were not engaged in legitimate trade 
or speculation, rests upon the defendant, saying— “ a
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person may make a contract for the sale of personal 
property for future delivery which he has not got. 
Merchants and traders often do this. A contract for 
the sale of personal property which the vendor does 
not ownjor possess, but expects to obtain by purchase or 
otherwise, is binding if an actual transfer of property 
is contemplated. A transaction which on its face is 
legitimate cannot be held void as a wagering contract 
by showing that one party only so understood and 
meant it to be. The proof must go further and show 
that this understanding was mutual— that both parties 
so understood the transaction. If, however, at the 
time of entering into a contract for the sale of persona] 
property for future delivery, it be contemplated by 
both parties that at the time fixed for delivery the 
purchaser shall merely receive or pay the difference 
between the contract and the market price, the trans
action is a wager and nothing more.”

The foregoing would seem to define very clearly the 
limits between legal and illegal transactions— between 
wagering contracts and ordinary legitimate mercantile 
operations— and the Court says it approved the charge 
in that case as a correct statement of the law upon the 
subject. The statement is directly applicable in the 
present instance, Judge Jackson declares, as “ the evi
dence fails to show not only that Bibb & Co. intended 
it as a wagering contract, but it fails to show also that 
the plaintiffs so understood it. The testimony estab
lishes that the plaintiffs did not in fact so understand 
it. It furthermore appears that in the memorandum 
or *slip contracts’ of sale actually made by the plaintiffs 
for the account of Bibb & Co., the sales were described 
as made 'subject to the rules and regulations of the 
New York Cotton Exchange.’ ”  The testimony in
deed is so clear and convincing on this point that the 
Court finds itself compelled to say that if the question 
had been submitted to the jury and the jury had found 
that the contracts were wagers, it would have been the 
duty of the Circuit Judge to set aside the verdict.

As regards tne claim that the contracts of sale were 
void under the statute of frauds of the State of New 
York because there was no sufficient note or memoran
dum in writing of the transactions, signed by the parties 
in interest (the New York law requiring such note or 
memorandum to be made in writing and be subscribed 
by the parties to be charged thereby), the Supreme 
Court holds that this contention cannot be sus
tained under the facts of the case. It says that 
the “ bought”  and “ sold” notes called “ slip con
tracts ”  exchanged between Allen & Co. and those 
to whom they sold the cotton, when read in the light 
of the rules and regulations of the Cotton Exchange, and 
considered in connection with the letters and telegrams 
between Allen & Co. and Bibb & Co., constitute a 
sufficient note or memorandum in writing of the trans
actions to satisfy the requirements of the statute of 
frauds. In telegraphing orders to sell, Bibb & Co. 
would direct Allen & Co. to make sales for delivery for 
account of designated names, such as “ Albert,”  
“  Alexander,” “  Andrew,” &c., but the Court says that 
fact is no valid objection to the “ slip contracts” and 
that parol evidence was clearly competent to show that 
these fictitious names which Bibb & Co. had adopted 
represented them as the parties for whose account the 
sales were made. Entirely aside, however, from this 
and independent of the question whether the slip con
tracts constitute a compliance with the statute of 
frauds, the contracts, the Court points out, were fully 
executed and the transactions closed before the plain

tiffs commenced the present suit, and it is well-settled 
that the statute of frauds cannot be set up against an 
executed contract. Finally, as regards the question 
whether under the pleadings and proofs in the case 
judgment was properly rendered against Bibb alone, 
after a verdict had been given finding that Hopkins 
was not a partner, the Court holds that under the laws 
of Alabama, where the suit was brought, judgment 
might properly be entered against that defendant alone 
who was the owner of the business.

Altogether, it will be seeD, the case involved some 
special and exceptional features, but it also involved 
squarely and directly the question of the validity of 
future delivery contracts, and, as was to be expected 
from the previous rulings of the courts, the validity of 
such contracts is sustained.

R A IL R O A D  EN D O RSEM EN TS, A R T IC L E  VII.
GENERAL SUMMARY.

In a general way we have now acquainted ourselves 
with the principal forms of railroad endorsements. It 
only remains to gather together certain leading ideas 
scattered here and there throughout this series of 
articles and to make a few general observations.

We have commented upon the good features of many 
guaranties. Let us for each variety group together 
those characteristics most deserving attention. We 
will reviow the several varieties in the order in which 
we first took them up.

“  Assumption” o f  the debt. The idea to be ex
pressed -in the endorsement when the debt is to be as
sumed is so simple as to need little comment. The 
guarantor company makes the debt its own, and the 
more clearly and unreservedly the endorsement states 
that “ for value received,”  the company “ hereby” as
sumes and undertakes to pay the principal and interest, 
the better. Reference to the terms of other instru
ments may weaken rather than strengthen in the in
vestor’s eyes the force of the agreement. The use of 
this style of endorsement, we believe, might well be 
much more extensive than it is at present. Railroad 
systems are becoming more and more complicated, road 
after road being to a greater or less extent “ absorbed.’ 
The difficulty of ascertaining or keeping in mind the 
relations of different parts of a system increases daily, 
and the question is constantly arising— Has absolute 
consolidation taken place, and has this or that security 
been “ assumed,” or what is its standing ? This being 
so, it is best that bonds assumed should be endorsed 
in order that there may be no question as to the facts 
of the case, for where there is uncertainty prices are 
depressed, and every company is benefitted by having 
its securities quoted at a fair valuation.

Quaranties o f  principal and interest.— These are 
much the most important of the railroad endorsements 
and should be worded with especial care. Not only 
should all the legal points be duly covered, but that 
the loan may be most readily salable, such further 
particulars as investors are wont to consider should be 
made prominent. Thus we would emphasize (1) the 
“ punctual and immediate payment” of the principal 
and interest as they mature, if the maker of the bond 
defaults; (2) the cancellation of the coupons when 
paid, or at least the subordination of the same to the 
principal and all subsequent interest; and (3) if the 
bonds are gold bonds, the payment by the guarantor of 
principal and interest in gold coin. To these might be 
added the clause present in many modern mortgages,
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if not in the guaranties, to the effect that no taxes 
levied through the company on principal or interest 
shall be deducted from the sums to be paid the bond
holder. Too much in the way of preamble is not desir
able since it may be looked upon as “ notice” in the 
legal sense that the guarantor's liability is limited. 
The words “ subject to the terms” of a lease or other 
agreement are often for like reason of questionable ad
vantage, for they suggest doubts as what the instru
ment referred to may contain— better we should say 
it is to embody in the guaranty the essential portion 
of any provisions vital to the contract. As regards the 
coupons, it is best of course that they should be can
celed, but if to indemnify itself the guarantor wishes 
after payment to hold them alive, there is no objection 
if his lien is only made inferior to that of the bond
holders.

Guaranties to purchase principal and interest. 
These are a special kind of guaranty. They never have 
been and never will be much used, since for most pur
poses the customary guaranty meets all requirements, 
and at the same time is more in accord with public no
tions of what a guaranty should be. But when em
ployed it ought to embrace principal as well as interest, 
and it would seem right and proper to provide also that 
all coupons purchased shall rank inferior to the princi
pal and subsequent interest until the agreement to pur
chase the principal has been fulfilled.

Guaranties o f  interest. As to these, the princi
ples laid down for guaranties of principal and interest 
apply, but as the principal is not guaranteed, the can
cellation of the coupons is more than ever .essential. 
If it is the intention that the guaranty of interest shall 
continue .until the principal is paid, the fact should be 
plainly stated in the endorsement, for few persons read 
the bond, while many examine the endorsed guaranty. 
It may be added that where a company wishes its guar
anteed. bonds to bring good prices, it is a mistake to 
make the guaranty cover interest only, since a guaranty 
so limited frequently imparts to the investor a feeling 
of insecurity regarding the bond that may not be at all 
justified by the facts.

Guaranties o f dividends. Like the other guaran
ties described, these often gain from brevity in pre
ambles as well as from clearness in every other particu
lar. Under some leases, as in the lease of the So. Paul 
Minneapolis & Manitoba to the Great Northern, the 
dividends guaranteed are payable in gold. In such 
cases, if the certificates are endorsed, as we believe the 
St. Paul Minneapolis & Manitoba certificates are not, 
the endorsement should state the obligation to pay in 
gold or its equivalent. If the guaranty is perpetual, 
that should be stated clearly, and if limited to the con
tinuance of a lease or for any other length of time 
whatever, this should be distinctly made known. The 
guaranty as well as the lease may also, under some cir
cumstances, with reason, be made to provide for in
creased dividends as the bonds on the property shall 
from time to time be refunded at a lower rate of in
terest.

Recitals.—Recitals should, we think, be used only 
when there is some good reason for not using the reg
ular guaranty. They should be sigued, and it is best 
that their contents should be certified to by the com
pany whose obligation to make payment is described 
in the recital, or perhaps in some instances by the trust 
company that acts as trustee of the mortgage or as 
registrar for the stock (as the case may be), so that the 
authority for the recital may be evident.

The value on the market of guaranteed stocks and 
bonds depends to a considerable extent on the earning 
capacity of the road directly responsible for them, but 
it is affected still more by the financial standing of the 
company giving the guaranty. Where the guarantor 
company has for many years earned a large surplus 
over all charges, and is known to be wisely and con
servatively managed, its endorsement will serve to 
make well nigh “ gilt edged” (as the expression is) a 
security that is in itself far from strong. Contrary- 
wise if the financial position of the guarantor is for any 
reason not abovb question— whether because of poor 
management, threatening competition, or for any other 
reason, its guaranty will not be so highly esteemed.

Manifestly, however, it is of the first importance in 
determining the value of a guaranteed security to 
ascertain positively that the guarantor was legally 
capable of giving a guaranty— for the act of guaranty 
is ultra vires unless permitted by some provision of the 
guarantor’s charter, or by legislative enactment. In 
some States, too, the law requires that guaranties, in 
order to be binding, shall be ratified by the guarantor’s 
stockholders. In practice, therefore, careful financiers, 
when asked to purchase guaranteed stocks or bonds, 
insist on having it demonstrated to their satisfaction, 
first that the right to guarantee was held by the guar
antor, and, secondly, that the methods prescribed 
by the law have been followed in the making of the 
guaranty. Most of the disputes that have arisen as 
regards endorsements can indeed be attributed to 
a failure to comply with one or the other of these 
essentials. Recently, also, it has appeared that the 
guarantor’s mortgages may preclude the making of a 
proper guaranty. The explanatory statement attached 
to the Reading readjustment plan announces that the 
Reading’s preference income mortgages expressly 
forbid the appropriations of earnings to the payment 
of subsequent rentals or guaranties, and that the com
pany’s promise to pay such charges is consequently of 
no avail.

It is much to be regretted that a disposition is ever 
shown to treat lightly the rights of guaranteed securi
ties. They are a necessary part of our railroad finan
cial system, and as such, whatever casts discredit upon 
them does harm that cannot be over-estimated. In re
organizations the holder of guaranteed securities, if the 
road on which they were issued is doing poorly, cannot 
always expect to fare as well as holders of direct mort
gage bonds of the guarantor company; but they have a 
moral right, be the earning capacity of their road ever 
so small, to stand ahead of the stock of the company 
that has pledged its credit in giving the guaranty.

The cases where guaranteed securities have fared 
badly are few indeed compared with the number of those 
yielding much and permanent profit. Selling perhaps 
low at the outset many guaranteed bonds have been tided 
by their guaranty over the weak time in their com
pany’s career, and eventually stand on their own merits. 
Frequently, too, the guaranty is merely a temporary 
matter, and is superseded later by a consolidation that 
renders the bond a direct liability of the guarantor. It 
was so with a number of loans guaranteed by the now 
unfortunate Toledo Ann Arbor & North Michigan. 
Tney are still endorsed, but consolidation has made 
them the North Michigan’s own direct liabilities. It 
was so with the Union Elevated bonds originally 
guaranteed and now assumed by the Brooklyn Elevated, 
and it will probably be so with the Fulton Elevated 
bonds, guaranteed by the Kings County Elevated, it
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being proposed to merge the Fulton Elevated into the 
Kings County. It has been so with many well-known 
loans. Another thing to be remembered is that guar
anteed securities, if only the road they represent is of 
undoubted value to the lessee, not infrequently suffer 
less from the financial embarrassment of the lessee 
than the lessee’s own direct mortgage bonds. Take for 
instance the Virginia Midland and some other securi
ties guaranteed by the Richmond & Danville that re
ceive their interest regularly, although the R. & D. is 
in default on its own bonds. Even if the earnings of 
the leased line, when alone considered, show no profit 
to the lessee, it may be that the lessee is well repaid for 
its guaranty through the obtaining of a long haul on 
freight bound from points on the leased line.

The right to guarantee is of great importance to our 
railroad companies ; but is it not one that calls for safe
guards to ensure its proper use F When we remember 
how strong properties have been literally rendered bank
rupt by having fastened upon them from one motive 
or another unprofitable guaranties, we may well ask 
whether some means cannot be devised to make railroad 
companies more deliberate about assuming a3 contingent 
liabilities burdens that as direct obligations they would 
shun most carefully. As we have said above, the 
rights of the stockholders as regards guaranties are 
already recognized in some States by laws requiring 
that guaranties shall be ratified by a majority vote of 
the stock. It seems proper that in every State the 
stockholder should have his interests similarly pro 
tected. At least one thing more may certainly be in
sisted upon— the companies should be required in their 
reports to stockholders and to railroad commissions to 
describe the amount and nature of all contingent liabil
ities. Guaranteed, stocks and bonds exercise no small 
influence on a company’s financial status, and ought to 
be no less carefully mentioned than the direct liabili
ties.

S t o c k  E x c h a n g e  C l e a r i n g -H o u s e  T r a n s a c t io n s .— T he 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from June 13 down to and includ
ing Friday, June 33; also the aggregates for June to Decem
ber, 1893, and January to May, 1893, inclusive. The figures 
for the portion of May, 1893, during which the Clearing- 
House was in operation are dropped from the statement.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS

,— Shares, both sides.—. 
Cleared. Total Value. 

Month— $
1893.

J a n e .......... 18.884,000 1,041,048,300
J u ly . - ........ 9,807,800 899,818,200
A u g u s t___ 13,998,480 977,583,000
S e p t ............ 18,857,800 1,268,000,000
O e to b e r  .. 20.726,300 1.358.733,000 
N o v e m b T . 18,619,200 1,113,800,000 
O e ce m b ’r. 25,221,100 1,768,000,000

J a n u a ry .. 28,514.500 2,064.709,000 
F e b ru a ry . 25,108,900 1,744,400 000 
M a r c h .. . .  24,591,100 1,690,000,000
A p r i l .........  20,802,500 1,421,800,000
M a y ........... 28,209,500 1,738,900,000

,--------Balances, one side.--------. Sheets.
Shares. Value Shares. Cash. Clear'd 

$  $
1,598.750 94,666,700 1,433,971 6.885
1,120,100 74,186,100 974,700 5.88C
1,657.400 107,386,900 1,301.600 6,188
2.055.800 128,663,500 1,697,506 6,262
2.325.800 148,622,000 1,761,400 6,862
1.831.500 128,975,000 1,417,800 6,796
2.687.300 192,500,000 2,317,400 6,60:>

3,000.000 210,700.000 3,300,500 6.839
2.587,900 172,701,000 3,629,000 6,151
2.703.800 167,900,000 3,784,100 7,080
2.311.300 153,300.000 2,331,000 6,006
2.869.500 161,110,000 4,870,100 7,200

T o t-y e a r  249.100,680 16,876,786,400 26,749,150 1,740,611,200 28,719,077 75,742
.— Shares, both sides.— . ,--------Balances, one side.--------- - Sheets

Cleared. Total Value. Shares. Value Shares. Cash. Clear’ d.
*  $  *

J u n e l2 . .1 ,126 .600 69.600,000 110,400 6,200,000 236,300 327
“  13. . 750,100 46,500,000 76,100 4 ,200,000 74,900 300
“  14. . 570,800 31,900,000 55,000 2,700,000 55,800 285
•* 15. . 735,200 37,400,000 78,800 3,900.000 55,300 280
"  16. . 758,300 40,000,000 82,300 4,300,000 59,200 301

Tot. w k. .3 ,941,000 225,400.000 402.600 21,300.000 481,500 1,496
W kla8tyro,325,60O 333,330,000 508,450 30,296,400 540,700 1,499
June 19. . 930,000 50,500,000 86,300 4,200,000 63,400 305

“  20 ... 486,000 26,000,000 63.200 3,200,000 50,300 257
“  21. . 502,400 30,400,000 60,700 3,400,000 51,800 262
“  22 ... 578,800 35,100,000 60,400 3,500,000 49,000 274
“  23... 471,700 25,300,000 50,100 2,700,000 35,600 261

Tot. w k .. 2,968.900 167,300,000 320,700 17,000.000 250,100 1.359
W klaatyrJ,390,1200 1224,225,600 348,500 22,303,900 274,100 1,350

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul oom- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna

& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Load common Philadelphia & Reading, Union 
Pacific and Western Union.

M i n n e s o t a  S t a t e  B a n k s .—Public Examiner Keryon, o f 
Minnesota, has furnished us this week a statement of the con
dition of State banks in Minnesota at the close of business on 
May 4, 1893, From it and from the latest statement of 
the condition of national banks—that of May 4—we have pre
pared the following, which gives the results for all the banks 
in Minnesota. The aggregate for all the banks in the State 
on March 6, 1893, are added for comparison :

M IN N E S O T A .
N u m b e r .....................

R esources—

O v e rd ra ft s ..................................
S tocks, b on d s, A c ...................
D u e from  reserv e  a gen ts  .

O th er  real esta te  .

K xe h u a g e s  f o r  ( lea r ’g  H o u se
Bills o f  o th e r  banks ...............
C u rren t e x p . and  ta x e s  paid . 
P rem iu m s o n  U. S. b o n d s . . . .  
O th er re s o u r c e s ...........................

T o t a i .........................................
L ia b ilities—

Capital s tock  paid  in .................
Surplus an d  u n d iv id e d  profits. 
C ircu la tion  o u ts ta n d in g ...
D iv id en d s unp aid  ...............
Ind iv idual d e p o s it s .............
O th er d e p o s it s .........................
D ue t o  ban ks an d  ban kers
N otes  a n d  b ills  p a y a b le ___
O th er l ia b il i t ie s .....................

N a t. R anks. State Banks. Total, T ota l
M ay  4, M ay  4, Mau 4. M arch  6 ,
1S93. 1893. 1893. 1803.

76 133 209 20(5

. $47,634,031 $31,931,996 $79.566,<>S7 $78,252,74 J
100,610 180,853 384,363 357.814

. 3,940,095 680,407 4 /21 ,402 4,540 ,11  2
4,407,921 
1,895,456 1| 8,732,270 10,035,653 10 ,6 8 8 ,3 3 8
1,98H,608 1,459,651 3.448,159 3 .258 ,509

688.811 061,299 1,250,110 1,347,942
4,456,036 1 

. 1.096,587 j■ 3,359,878 8,912,502 8 ,6 3 0 ,2 7 5
j 730,552 415,369 1,175,921 1 ,490 ,838

312,144 312,144 2 5 9 ,9 3 0
401,768 375,249 780.017 593,059
122.604 122.694 181 ,130
272,687 252,230 524,817 5 6 1 ,800

. $68,150,600 $42,985,209 $111,135,809 $110,162,578

. $16,228,200 $9,753,000 $25,981,200 $25 ,768 ,230
. 6,009,604 2,754,987 8,7 4.591 8 ,965,927

1,730,399 1,730,399 1 ,716,982
5,253 10.487 2L740 1 0 ,1 7 8

. 34,510,696, 
504,328 1| 27,151,188 62,229,193 61,969,137

6,081,004 1,782,672 7,807,276 8 ,374,891
2,783,221 1,499,470 4,v82,0n7 3,148s739

234,295 24,418 258,713 203,194

T o ta J . 168,150,600 $42,985,209 $111,135,809 $110,162,57 8

N ote.—T h e  a m o u n t ($3,359,879) u n d er  S ta te  ban ks b ra ck e te d  o p p o s ite  s p e c i e  
an d  legal te n d e r  n o te s  is  g iv e n  in  re p o rts  o f  S ta te  banks os  ** cash  o n  h a n d ."

M ic h i g a n  B a n k s .—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Thursday, May 4, 1393, prepar ed 
from the statements issued by the Comptroller of the Currency 
and by the Commissioner of Banking of Michigan. The total 
for July 13, 1892 is appended for purposes of comparison.

N a t. B a nks , 
M a y  4 ,

M I C H I G A N .  1893.
N u m b e r .....................  .....................  103

Resources—
L oa n s a n d  d i s c o u u t s ................ $53,022,694
O v e rd ra fts  ......................................  262,243
S tocks, b on d s, & c........................... 6.372,494
D u e fro m  re se rv e  a g e n ts .......... 4,971,474
D ue fro m  ban ks an d  b a n k e rs . 1,707,653
B anking h ou se , turn , an d  f l x . . 1,075.712
O th er  real e s ta te  aud  m o r tg e ’s. 599,603
G old  co in  an d  certifica te s .......... 2,607,204
S ilver  co in  an d  c e r t i f ic a te s ___  513,899
L ega l ten d , an d  certs , o f  d e p . . 1,599,900
Bills o f  o th e r  ban ks......................  650,956
E x ch an ges  fo r  C lear’g  H o u s e . . 416,798
C u rrent ex p . a n d  ta x e s  p a id . . .  264,470
P rem iu m s o n  U. 8 . b o n d s .......... 504,868
O th er r e s o u r c e s ............ .............. 543,474

State B anks , 
jtfOl/4, 

1893.
152

$41,0r 8 .2 '8  
231,835 

27,170,049 
8.297.217 

522,581 
1,419,888 

483,077 
1.292,646 

306,158 
l  2,293,386 

409,891 
284,072 
229,577 
272,949

Total Total
Way 4, J u ly  12 .
1893. 1892.
255 240

$94,680,952494,ora
33,548.543
13,271.691
2,230,234 
2,495,600 
1,082,680 
3,899,850 ( 

820,057 1

$ 8 6 ,0 3 6 ,0 1 9  
4 4 4 ,556  

28,477 ,464  
19,430.076 

3 ,227,879 
2.250,228 
1,233,038 
4,354,211.

4,550,242 5 ,380 ,705
S26.689 664 ,711
547,542 136 .993
734,445 2 8 4 ,7 1 1
816,423 8 3 2 ,020

T o ta l ..........................................  $75,722,442
L ia b i l i t i e s —

Capital s to ck  paid  i n ...................  f  14,8S4,000
-~urplusand u n d iv id e d  pro fits . 6,007,207
C ircu la tion  o u t s t a n d in g ............ 4,020,99o
D iv id en d s u n p a id  .......................  7,115
In d iv id u a l d e p o s i t s .....................  40,690,394
O th er d e p o s its ................................. 366,568
D ue t o  ban ks and  b a u k e rs ........ 7,233.762
N otes  ano  b ills  pa ya b le .............  1.642,088
O th er  l ia b il i t ie s ............................. 320,318

$81,276,584 $159,999,026 $151 ,754 ,410

$11,465,780
4,686.189

4,512
15,885,968
49,647,090

1,893,682
693,363

$20,299,780 
10,693,‘96 
4,020,990 

11,627 
56,578,3*2 
50,013,658 

9,127,444 
2,335,451 

320,318

§25 ,6 3 7 ,6 1 0  
9 ,0 0 0 .5 3 9  
2 .561,74 0  

1 0 5 ,8 0 2  
57 ,155 ,786  
44,627,02 6 
12,107,24 S 

504,86 i  
30 0

T o t a l ............................................  $75,722,442 $81,276,581 $159,999,026 $151,754,4 1 0
O th er  d e p o s its  ”  u n d e r  S ta te  B a nks In clu de  $38,702,181 sa v in g s  d e p o s its .

C o n d it io n  o f  N a t i o n a l  B a n k s  in  O m a h a , B r o o k l y n ,  
L in c o l n  a n d  D e s  M o in e s .—Mr. Jas. H. Eckels, Comptroller 
of the Currency, has furnished us abstracts of the concilium 
of the national banks in the cities of Omaha, Brooklyn, 
Lincoln and Des Moines at the close of business on Thursday, 
May 4, 1893. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and Match 6, 1893, and for purposes of comparison the 
figures for last year (May 17) are given:

O M A H A .
N a m b er ........................................................................

Resources—
L oa ns and  d iscou n ts , in c lu d in g  o v e rd ra fts
S tocks, bon d s, A c ....................................................
D ue fro m  reserv e  a g e n ts ....................................
D ue fro m  ban ks an d  b a n k e rs ...........................
B anking house , fu rn itu re  and  fix tu res  —  
O th er real es ta te  an d  m ortg a g e s  o w n e d . .
G o ld  co in  and  ce rtifica tes ...................................
811 v e r  co in  an d  ce r t if ica te s ................................
L egal te n d e r  n o te s  an d  certifl. o f  d ep os it ..
B ills o f  o th e r  b a n k s ...............................................
E x ch a n g e s  f o r  C le a r iu g -H o u se .......................
C u rren t e x p en ses  au d  ta x e s  p a i d ............
P rem iu m s o n  U n ited  S tates b o n d s .............
O ther re so u rce s .......................................................

T o ta l .......................................................................
Liabilities—

C apital s to ck  paid in .............................. ............
Surplus an d  u n d iv id e d  p ro fits ..........................
C ircu la tion  o u ts ta n d in g ......................................
D iv id en d s u n p a id ...................................................
In d iv id u a l d ep os its .................................................
O th er d ep os its  ........................................................
D ue to  ban ks an d  b a n k ers .................................
O th er lia b ilitie s .........................................................

T o ta l .......................................................................

M ay  4,
1893.

M arch  0, 
1893.

M trv  1 7» 
1802.

9 9 9

$12,471,274 $12,636,815 $10 ,997 .17 !
1.489,974 1,402,322 1.288,895
1,258,155 1.935,500 2.743.983
1,574,564 1.842.497 1.8OP.034

837,265 837,265 837 .682
205,276 163.307 121.639

1.571,133 1.6*8.785 2,460,538
225,015 163.508 237.002
586.990 608,500 925,368
125.282 127..-92 264.325-
468,218 621.636 286.971
77,675 81,260 70.13 2

162,147 162,522 178.322
588,568 498.082 283.895

$21,592,162 $22,789,591 $22,479,557

$4,150,000 $4,150,000 $4,000,000
733,768 721,322 730.838
656,085 054,195 633.750

265 315 302
9.424,168 9,728.115 8.648,448

376,757 400,552 440.059
6,131,669 7.008.392 8,026,070

118,560 126,700

$21,592,162 $22,789,591 $22,479,5^1
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B R O O K L Y N .
N u m b e r ..........................................................................

Resources—
L oa n s  a n d d iscou n ts , Inclu din g  o v e rd ra fts ..
8 tock s . bonds. & c ......................................................
D u e fro m  re se rv e  a g e n ts ......................................
D u e  from  banks and  b a n k e rs ..........................
B a n k in g  house , fu rn itu re  an d  f ix tu re s .........
O th er  real esta te  an d  m ortg ages  o w n e d —
G old  co in  and  certifica te s ......................................
S ilver co in  an d  certifica tes  .................................
L eg a l te n d e r  n o te s  an d  ce r t ’ ca tes  o f  dep osit .
B ills  o f  o th e r  b a n k s ...............................................
E x ch a n g e s  fo r  C learing H o u se  .......................
C urrent e x p en ses  an d  ta x e s  p a id ...................
P rem iu m s o n  U n ited  S ta tes  b o n d s ................
O th er  re so u rce s .........................................................

M a y  4. 
18P3. 

5
$10,629,843 

2.772.055 
1,943,459 

100,277 
174,885 
139,500 
505,63d 
259,088 
787.437 
205,395 
873,342 

65,108 
40,674 

118.947

M arch  6, 
1893.

5

$10,809,003
3.055.794
1,180,579

72,270
174.885
17,000

658,686
277,467
842,812
153,084

1,140,311
35,622
41,449

118,486

T o t a l . . .  ......................................
L iabilities—

Capital s to ck  pa id  in .....................
Surplus and  u n d iv id e d  profit*
C ircu lation  o u ts ta n d in g .............
D iv id e n d s  u n p a id ..........................
In d iv id u a l d e p o s its .....................
O th er  d ep os its ................................
D u e  to  ban ks an d  b a n k e rs ........
O ther lia b ilitie s ..............................

$18,605,706

$1,352,000
2,611.296

488,151
319

13.589,793
101,783
462,364

$18,584,708

$1,352,000
2,537,063

481,481
475

13,756.854
100.804

356,031

Total. $18,605,708 $18,584,708

L IN C O L N .
N u m b e r .................................................... .....................

R esources—
L o a n s  a n d  d is co u n ts , in c lu d in g  o v e r d r a fts
S to ck s , b o n a s, & c .......................................................
D u e  fro m  re s e r v e  a g e n ts  ...............................
D u e  fr o m  b a n k s  a n d  b a n k e r s .............................
B a u k ’g  h o u se , fu r n itu r e  a n d  f ix t u r e s ..........
O th er  re a l e s ta te  and  m ortg a g e s  o w n e d . . . .
G o ld  c o m  an d  c e r t if ic a te s ....................................
S ilv e r  c o in  and  ce r t if ica te s ..................................
L e g a l te n d e r  n o te s  a n d  ce r t  f s  o f  d e p o s i t . .
B ills  o f  o th e r  ban ks ..........................................
E x ch a n g e s  f o r  C lea rin g  H o u s e .........................
C u rren t e x p e n se s  a n d  t a x e s  p a id .....................
P rem iu m  on  U. S. b o n d s ........................................
O th er  r e s o u r c e s ..........................................................

M a y  17 
1892.

$9,448,119
3,170.207
2,406.573

115,580
175.899

17,300
794,413
244,901
913,733
241,215
812,241

50.021
40.249
97,969

$18,628,420

$1,352,000
2,448,919

489,651
562

13,725,281
100,644
413,363

$18,528,420
M a  y  4, 
18&3.

4

. §3,726,057 
225,137 
332,575 

96,097 
79,936
31.407 

17i ,555
33,978
20,189
12.408 
54,921 
55,801

8,900
49,040

T o t a l .................................................................................................................................. $4,898,661
Liabilities—

C a pita l stu ck  p a id  i n ........................................................................................................  $ l ,0 f10,000
S urp lus a n d  u n d iv id e d  p ro fits ..................................................................................  24^,754
C ircu la tion  o u ts ta n d in g ...........................................................    157,500
D iv i d e 'd s  u n p s id .....................................................................    39
In d iv id u a l d e p o s it s ........................................................................................................... 2,491,604
O th er  d e p o s it s ................................................................................................................ . ..........
D u e  t o  banks an d  b a n k e rs ............................................................................................ 790,714
O th er lia b il it ie s ..................................................................................................................  215,050

T o ta l

D E S  M O IN E S .
N u m ber...................................... ...................................

R esources—
L oa n s  and  d iscou n ts , in c lu d in g  o v e rd ra fts .
S tocks, bonds. See. . . ...............................................
D u e  fro m  reserv e  a g e n ts ......................................
D u e  from  banks and  b a n k e rs ..............................
B a n k ’g  h ou se , fu rn itu re  and  f ix tu r e s ............
O th er  real esta te  and  m ortg a ges  o w n e d  . . .
G old  co in  and  certifica te s ....................................
8 ilv e r  c o in  and  certifica tes . . .....................
L ega l te n d e r  n o te s  a n d  ce r t ’fs  o f  d e p o s it . .
B ills o f  o th e r  ban ks.................................................
E x ch a n g e s  f o r  C learing H o u s e .........................
C u rrent e x p en ses  an d  ta x e s  p a id ...................
P rem iu m  o n  U . S. b o n d s ......................................
O th er resou rces ..........................................................

T o t a l ........................................................................
Liabilities—

Capital s tock  paid in ................... ...........................
Surplus a n d  u n d iv id ed  p ro fits ...........................
C ircu la tion  o u ts ta n d in g ........................................
D iv id en d s  u n p a id .....................................................
In d iv id u a l d e p o s its .................................................
O th er d e p o s i t s ...............  ........................................
D u e t o  banks and  b a n k e r s ....... ..........................
O ther lia b ilitie s .........................................................

T o t a l .......................................................................

$4,898,001

M a y  4, M arch  6, M a y  17,
1893. 1893. 1892.

4 4

$2,765,733 $2,710,309 $2,357,274
3*3,114 352.008 297,295
221.113 420,700 742.690
177,700 264,391 399,533
125.236 3 25,236 124,230
111.877 125,912 78,t>08
175,210 101,452 185,153

50,177 38,994 28,747
100,953 184,596 217,915

45,6*5 38,995 54,543
70,389 99,2i'8 59,274
25.027 17,216 14,999
9,760 10,000 11,000

17,517 19,252 10,234

$4,239,817 $4,508,289 $4,587,807

$700,000 $700,000 $700,000
484,537 470,346 455,336
131,900 131,800 131,430

4,194 1.290 2.018
1,023.389 1,785,005 1,707,627

1,235,797 1,351,342 1,591,390
0o,000 68,000

$4,239,817 $4,508,289 $4,587,807

F or the 
m onth o f  

M ay.

F or the 5 
months ended  

M ay  31.

F or the 11 
months ended  

M ay 31.

1892. -E x p o rts—G old—D om ..
F oreign .........

$3,825,522
28,700

$19,280,496
5,159,151

$26 ,511 ,800
6,554,024

$3,854,222
$1,376,576

503,093

$24 ,439,647
$8,387,622

2,980,099

$33 ,065 ,824
$15,829,925

13,558.069
Si 1 ver—Dom  est i c —

F ore ign .........
T o ta l............................. $1,879,669

$5,733,891
$591,159
1,462,934

$2,054,093
$3,679,798

$11,367,721
$35,807,368

$7,541,582
5,948,171

$29 ,387 ,994
$62 ,453 ,818
$49 ,205 ,428

17,797,686

T ota l e x p o r ts_____

$13,489,753
$22,317,615

$67 ,003 ,114

*4 ,549 ,296
E xcess o f  exp orts  ov e r  im ports 
E xcess o f  im ports over exports

TOTAL MERCHANDISE AND COIN AND BU LLIO N .

1893.—E xp orts—D om estic—  
F ore ign .........

$86,185,501
3,264,390

$89,449,891
82,919,584

$391,642,243
19,107,067

$410 ,749 ,310
439 ,150,114

$888 ,708 ,220
37.457,251

$926,165,471
906 ,656,560Im p o rts .............................

E xcess o f  exp orts  over  im ports 
E xcess o f  im ports  ov er  exports

1892.—E xp orts—D om estic___
F oreign ..........

$6,530,307 $19 ,508,911
$28 ,400,804

$435,535,837
14,536.147

$73 ,802,714
1,634.656

$994 ,908 ,377
32,935 ,252

$75 ,437,370
70,750,264
$1,687,106

$450,071,984
373,200,726
$76 ,871,258

$1027843629
822,389,008

$205,454,621E xcess o f  exp orts  ov e r  im ports 
E xcess o f  im ports  o v e r  exports

IM PORTS AND EXPO RTS BYT P R IN CIPAL CUSTOMS D ISTRICTS.

C u s t o m s  D i s 
t r i c t s  a n d

PORTS.

M a y , 1893.
I m p o r t s . EXPO RT8.

11 m onths ending  
M a y  81.

11 m onths ending  
M ay  31.

Im p orts . E x p o r ts . 1893. 1892. 1893. 1892.

B a ltim ore ,M d . 
Boat. & C h a r

le s t o n ,M a s s  
B ru n sw ick , G a 
B u f’o  C k .N .Y b  
C h inp l’n , N .Y b 
C h a rlest ’n , 8.C 
C h ica g o , 111 —  
C in c in n a ti, Oa 
C orp . C h ristib . 
D etr ’ t, M ic h .b  
D ul’ tb ,  M in n .5 
G a lv e s t ’n .T e x  
H u ro n , M ich .b  
M ilw ’k e e ,W is . 
M inn ’s ’a .M in n  
M ob ile , A l a . . .  
N ew  O rl ’n s .L a  
N ew p ’ t N ew s. 
N ew  Y ork ,N .Y  
N iagara , N .Y . b 
N o r f ’k ,V a .,& c. 
O regon  O reg .. 
O sw eg ’ ie .N .V h  
O sw ego, N .Y ..  
P en sa co la , F la  
P h ila d e l ’a , P a . 
P o r t ld ,& c .M e . 
P u g e t  S ’d ,W a . 
R ich m ’ nd , V a . 
S t. L o u is , M o a . 
San F ra n ., C al. 
S av an n ah , G a. 
V e rm o n t , Vt.i> 
W illa m ette .O r 
W ilm i’g n , N.C .

T o t a ls ,  ( in 
c lu d in g  all 
o t h ’ r  D ls ts .)

$
1,6*43,495

7,440,229

353,048
352,960

59,337
1,053,108

175,301
193.901
353.731

00,076
88,086

102,007
86,009
90,080
50,457

2,461,303

49,842,823
244,300

2,212
13,835

427,157
312,448

1,154
6.100,482

55,572
79,347

7
228^021

3,881,210
48,083

471,323
98,730

1,460

1
0,013,449

8,298,488
81,751

429,460
424,430

93,290
434,004

456,948
650,235
336,183
993,953
490,037

297,232
5,017.782

725,280
30,707,490

595,803
857,418

834,490
304,784
319,032

3,704,471
05,549

220,008
10,809

1,621.375
802,273
847,457
358,658

20,981

14,139,068

73,148,270 
9,041 

4,279,4 5 
3,883,100 

534,127 
10,947,670 
2,163,832 
2,804,938 
8,112,927 

419,741 
740,475 

2,810,225 
908,511 

1,206,093 
430,390 

25.170,115 
30,537 

509.010,833 
2,717,720 

39,391 
127,074 

1,007,457 
1,701,320 

00,857 
60,203,818 

498,239 
759,004 

80,651 
3,018,800 

41,397,908 
298,054 

4,902,974 
1,003.332 

05,744

1
12,342,433

65,101,081 
13.742 

4,461,497 
3,453,790 

891,56L 
13,011,831 

1,805,173 
2.730,732 
2.502.357 

467 ,4 :8 
1,314.274 
2,009,020 

621,113 
904,783 
131,493 

17,459,175 
2,471

498,006,720
2,587,100

43,447
97,148

1,718,250
2,241,573

63,801
55,168.070

753,010
511,406

43,194
2.429.825

44,005,347
288,332

4,008,687
1,194,622

184,972

$
66,578.001

78,559.843
4.852,513
1,155,174
2.540,127
9.007.0 L9 
3,105,316

5.937,895
5,712,34'*
1,238,075

37.014,372
0,746,21a

205,531
3,211,760

75,712,020
7.014.000 

315,409,090
923,838

8,405,274
035.770

1,635.013
1,498,170
3.599.058 

45,421.827
1,235,914
4,902,047
2.426.058

29.525,364
18.925,079
7,015,559
4,898,794
0,595,202

$
92,287,910

81,233,660
5,373.127

527,250
2,321,0a5

10,620,622
3,525,898

3,930,825 
0.102,480 
2,082,551 

35.378,890 
7,715,091 

44,00 I 
243,483 

2,650,081 
127,343,337 

13,946.179 
330.109.520 

137,041 
12,798,853 

1,218,014 
1.345,715 
1.268,225 
2,685,088 

53,835,402 
2,159,509 
0,310,240 
5,021,720

39.392,720
24,941,744

3,092,918
0.379,580
5,253,972

79,438,795 09,473,752 804,884,719 755,385,894 733,485,508 965,389,81 $

IMPORTS AND EXPORTS FOR MAY.
The Bureau of Statistics has issued its detailed statement of 

the foreign commerce of the country for the month of May. 
1893 and 1892, and for the five and eleven months ending 
May 31, 1893 and 1892, as follows :

MERCHANDISE.

F or the 
m onth o f  

M ay .

F or the 5 
months ended 

M ay 31.

F or the 11 
months ended 

Ma y  31.
1893.—E xports—D om estic___

F oreign .........
$67,047,479

2,426,273
$316,628,096

7,589,705
$768,832,333

14,653,175
T ota l................... . $69,473,752

79.438,795
$324,217,801

420.414,292
$783,485,508

864,884,719Im ports ............................
E xcess o f  exports over im ports
E xcess o f  im ports over exports $9,965,043 $96,196,491 $ 8 1 ,3 9 9 ,2 li

1892.—E xp orts—D om estic___
F oreign.........

$68,600,616
1.102,663

$407,867,719
6,396,897

$952,566,652
12,823,159

T ota l............................ $69,703,479
68.696,171

$414,264,616
359,710,973

$965,389,811
755,385,894Im ports ............................

E xcess o f  exports over im ports 
E xcess o f  im ports o ver exports

$1,007,308 $54,553,643 $210,003,917

GOLD AND SILVER— COIN AND BULLION.
1893.—E xp orts—Gold—D o m ..

Foreign.........
T ota l.............................
Sliver—D om estic___

Foreign.........
T ota l.............................

Total exp orts ........

$16,837,387
73,262

$65,038,088
5,964,956

$16,910,649
$2,300,635!

764,855

Im parts—Gold.
Silver..

T otal.

$3,065,490
$19,976,139

$1,708,557
1,772,232

$3,480,789 
E xcess o f  e x p o r t s  o v e r  im p o r t s  $16,495,350 
E x o pr s  o f  im p o r t s  o v e r  * 'x p o r t s

$71 ,003,044
$9,976,059

5,552,406
$15,528,465
$86,531,509
$10,749,361

7,986,461

$99,353,008
6,612,942

$105,965,950
$20,522,879

16,191,134

$18,735,822
$67,795,687

$36,714,013
$142,679,963

$20,164,699
21,607.142

$41,771,841
$100,908,122

i

Remaining in  w arehouse M ay 3 1 ,1 8 9 2 ..................... ............ .. .$ 2 9 ,5 4 1 ,1 3 1
Remaining in  w arehouse M ay 3 1 ,1 8 9 3 _____________________ $38 ,05 3 ,1 9 7

a ln te r io r  ports to w hich m erchandise can  be transported  w ithout 
appraisem ent, under aot o l  June 1 0 ,1 8 8 0 .

6 Incom plete in  the  a b se n o e o f law  prov id ing  the m eans o f co llect
ing the statistics o f  exports  to  adjaoent foreign  territory by  railroad 
oars and  other land  v eh ic les .

IMPORTS AND EXPORTS OF GOLD AND  
SILVER A T  SAN FRANCISCO.

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold and 
silver through that poit for the month of May, and we give 
them below, in conjunction with the figures for preceding 
months, thus completing the figures for the eleven months of 
the fiscal year 1892-93. Imports were in the aggregate 
lighter during the month than in April, the amount 
of gold received being $27,238, of which $980 was in 
coin, while of silver there came in $156,441, mainly bullion. 
There has been received during the eleven months a total 
of $5,465,433 gold and $2,492,324 silver, which compares with 
$9,602,957 gold and $2,887,401 silver in 1891-92. The ship
ments of gold during May were heavier than in any month 
since January last, reaching $137,561, all coin, and the exports 
of silver have been $338,308 coin and $179,900 bullion. For 
the eleven months the exports of gold have been $1,051,806, 
against $791,451 in 1891-92, and $12,945,207 silver has been 
sent out, against $7,627,677 in 1891-92. The exhibit for May 
and the eleven months is as follows:
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IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

MON1119.
GOLD. SILVER.

Coin. Bullion Total. Coin. B ullion. Tolal.

1892-93.
J u l y ..........
A u gu st .. - 
Septem ber 
O c to b e r . . .  
N ovem ber. 
D ecem ber. 
J an u a ry ... 
F eb ru a ry ..
M a r c h ___
A p r i l ........
M a y ...........

$
36,676 

2,253 
982,315 

1,467,309 
1,561,487 

969,029 
6,115 

813 
2,512 

876 
980

$
25,123
33,048
49,927
42,441
42,822

143,707
30,47<

8,610
20.154
12,508
26,258

$
61,709 
35,301 

1,032,242 
1,509,750 
1,604,309 
1,112,736 

36,585 
9,423 

22.666 
13,384 

| 27,238

$
25,418 
46.783 
59,126 

KU ,882 
74,511 
18,154 
16,791 
19,499 
27.41( 
12,354 

4,208

$
163,855
179,925
229,403
160,154
262,116
165,159
207,134
148,111
181,60(
176,483
152,233

$
189,273
220,708
288,529
322.036
336,627
183,313
223,928
167.610
209,022
188,837
156,441

Tot. 11 nios 5 ,030,365 435.068 5.465,433 4 66,145 2.026,173 2.492.324

EXPORTS OF GOLD AND SILV E R  FROM SAN FRANCI8CO.

MONTHS.
GOLD. 8ILVER .

Coin. B uW n Tolal. Coin. 1B ullion. Total.

1892-93.
J u ly ...........
A ugu st___
Septem ber 
O c to b e r . . .  
N ovem ber. 
D ecem ber. 
J a n u a ry . .  
F ebru ary .. 
M arch
A p r il ..........
M a y ...........

i f , 500 
88,862 

139,879 
147,245 

65,881 
171,980 
148,935 

69,135 
44,339 
19,710 

137,561

$
670 
902 
140 
28 >
28 i

iso
1,310

$
1 4 ,5 06 ! 
89,532, 

140,78 li 
147,385 

(56,161, 
172,261 
148,935 

69,135 
44,529, 
21.020 

137,561

*623,717'
820,324)

1,270,503
2,061,6471
1,135,860
1,186.3891
1,281,652

669,139|
424,302
271,216
338,308

$
265.900 
379,600 
590,150
329,640
248,800
418,460
157,500

292,200
179.900

$
889,617

1,199,924
1,860.653
2,391.287
1,334,660
1,604,849
1,439,152

669,139
424,302
563,416
518,208

Tot. 11 m os 1,048,033 3,773 1,051,806 10083057 2,862,150 12,945,207

P k e - p a y m e n t  o f  I n t e r e s t  o n  U n it e d  S t a t e s  4 P e r  C e n t  
B o n d s .—Secretary Carlisle made public the following memor
andum on Thursday, June 22: “  The Secretary of the Treasury 
has authorized the Treasurer of theUnited States and the several 
assistant treasurers to begin on Monday, the 26th inst., the 
pre-payment of coupons and checks for interest due July 1, 
1893, on the 4 per cent consols of 1907. No rebate will be 
charged on account of this pre-payment. The quarterly inter
est checks will be mailed to the owners of registered bonds on 
Saturday, the 24ih instant.” Yesterday the Assistant Treas
urer in this city announced that he had received instruction s 
to begin the pre-payment of interest at once.

gftoti c la ry  * ® o m m rrc ia l gu gU sh . Hero*

(F rom  our ow n  corresp on den t.]
London, Saturday, June 10. 1893.

The directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent, at which it had stood 
for just three weeks, to 3 per cent. It was hardly possible to 
avoid the change, as already the rate of discount in the open 
market had fallen to X% per cent. During the three weeks 
ended Wednesday night the Bank received from abroad, 
chiefly from New York, hot far short of 3 %  millions sterling 
in gold, aDd since then it has received in addition another 
million. This strengthening of the Bank, with the revival of 
confidence due to the abatement of the crisis in Australia and 
the fact that no important commercial failures have followed, 
induced the joint-stock banks to lend freely and the discount 
houses to compete for bills. The discount rate in the open 
market is now 1%  per cent.

Rumors have been circulating all the week that the Hir. 
schell Committee proposes important currency changes in 
India which will have for their object the raising of the pur
chasing power of the rupee. Nothing is really known on the 
subject, but the prevalence of the rumors has encouraged a 
very active speculation in rupee paper. In a week the 
price was run up from about 62% to 67. Then, however, the 
offers were so large that there was some decline. At the 
same time doubts began to spread of the correctness of the 
reports respecting the Hirsehell Committee. When the 
speculation began the supply of rupee paper here was very 
small, and to satisfy the demand the Indian banks bought 
largely in India, selling here. One result of this was that the 
Indian banks had to apply on an unusually great scale for 
India Council bills and telegraphic transfers. During the 
week ended Wednesday night the Council received for its 
drafts over £450,000, and the prices obtained were exceed- 
ingly good. Silver was also bought freely and the price has 
risen to 88%d. per ounce. At the same time the Indian 
money market has become easier. The Bank of Bombay this 
week reduced its rate of discount to 7 per cent. While rupee 
paper rose so much Indian sterling stocks have fallen nearly

1 per cent, one of the rumorR circulating being that to carry 
out the proposed changes the Indian Government would 
borrow in London 5 millions sterling.

Outside of the Indian department very little has been doing 
on the Stool? Exchange. The fall in Greek bonds has con
tinued, having reached nearly 5 during the week. The Greek 
Government is clearly without means to pay the full interest 
on its debt, and the opinion is becoming general that it will 
have to default on the 1st of July. Negotiations are going on 
with the Messrs. Hambro in London fora funding arrange
ment similar to that entered into with the Argentine Re
public at the time of the Baring crisis.

With the exception, however, of Greeks, the market for 
international securities has been very steady; indeed there 
has been an advance both in Egyptian and Russian stocks, 
Egyptian unified and Russian 4 per cents having both risen a 
fraction over par during the week. In the American depart
ment th§ public is still holding completely aloof. When the 
reported interview with President Cleveland was first made 
known here, there was an inclination to look upon it favor
ably and to buy more actively ; but as New York prices came 
lower that inclination quickly passed away and every one 
now is waiting to see what action Congress will take. The 
market for Australian securities has been very quiet. There 
are good grounds for hoping that the banking crisis is at an 
end ; but the colonies will obviously have to pass through a 
long period of depression. There is very little fear but that 
the governments will be able to continue paying the interest 
on their debts, but still there is not much disposition to buy. 
British railway stocks are steady and so are British Govern
ment securities. Early in the week there was a rise in 
Argentine securities, but the announcement on Thursday of 
the change of ministry caused a sharp fall, which has been 
since more than recovered, and upon balance prices are very 
nearly what they were last week. Apart from Greeks and 
Indian rupee paper the only material movement has been in 
the stocks of Allsopp's Brewing Company. A report was cir
culated that it was about to amalgamate with Bass’s Com
pany, but we believe there is no foundation for the rumor. 
On the strength of it, however, prices were run up very 
sharply, and have since fallen as quickly.

The Board of Trade returns for May are more satisfactory 
than any that have been issued for many months past. The 
value of imports was £86,837,000, an increase of £1,801,000, or 
slightly over 5 per cent. The value of the exports of British and 
Irish produce and manufactures was £17,822,000, an increase 
of £38,000, or 0'2 per cent. In the exports of foreign and 
colonial merchandise there was an increase of £354,000, or 
about 5% per cent. In the imports the largest increases are 
in food and raw materials for manufacture. The value of 
the latter is nearly £934,000 higher than for May of last year 
and the former about £668,000. The exports show better 
business in linen, jute and woolens, and there has been a 
marked increase in the shipments of iron. Of cotton piece 
goods over 54% million yards less were shipped.

Messrs. Rothschild have received a telfgram from Buenos 
Ayres stating that the new Finance Minister will probably 
accept the last proposal of the Rothschild Committee within a 
couple of days. The telegram is not official, for in fact the 
Cabinet had not met when it was sent off. but it is from an 
influential source. If the Minister does accept the last pro
posal of the Committee, it would mean raising the annual 
payments for the service of the debt from a million and a- 
half sterling to about £1*600,000.

The funding plan now under negotiation between Messrs. 
Hambro & Son, of London, and the Greek Government is as 
follows: The interest on all the Greek foreign debt, except the 
Monopoly loan, is to be funded for 2% years. As the Mon 
opoly is working well and yielding enough to pay the interest 
on the Monopoly loan in cash, that is not to be touched. The 
Sinking Fund is also to be funded, and a portion of the float
ing debt which is immediately falling due, likewise. All these 
together would necessitate an issue of bonds to the nominal 
amount of about £800,000 per annum. New taxes are to be 
imposed, payable in gold, the proceeds to be collected by the 
National Bank of Greece, the Ionian Bank and another insti
tution, and to be remitted fortnightly to Messrs. Hambro & 
Son in London. So far the details are practically agreed 
upon. But the Greek Government wishes that a syndicate 
should be formed for the purpose of buying any of the new 
Funding bonds which may be thrown upon the market, up to
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a certain maximum and at a stipulated minimum price. It is 
expected that this will be done.

The imports since January 1 have been as follows:
1893 1892. Difference. P er  01.

I m p o r t s . £  £  £
■January........... 33,125,888 33,485,244 —5,359,356 - 1 3 -9 2
F eb riia it  . . . .  29,758,748 34,877,931 —5,119,183  — 14-67
M a rc h .. '. ........ 34,089,413 36,793,194 —2,703,781 —7-34
A»rU .. . .  3 +  125,359 34,920,272 —2,794,913 —8-00
M i y ...................  36,836,951 35,035,738 + 1 ,8 01 ,2 1 3  +  5-14

5  m onths.... 165.851,927 180,015,394 -1 4 ,1 6 3 .4 6 7  — 7 86
The exports since January 1 have been as follows:

1893. 1892. D ifference. P er  01.
E x p o r t s . s . £  £

.January...........  18,026,019 19,146,704 —1,120,685 —5-85
F ebruary.........  17,093,309 19,328,753 —2,235,444 — 11-56
M arch ...............  19,432,904 19,665,382 —232,478 -1 -1 8
A p r i l ................ 16,617,977 17,865,876 —1,247,899 —6-98
M a y ...................  17,822,460 17,783,969 + 38 ,491  + 0-21

5  m onths___  88,992,669 93,790,684 —4,798,015 —5-11
The exports of foreign and colonial produce since January 1

•show the following contrast:
1893. 1892. Difference. P er Cl

K e -e x p o r t s . it  £  it
J a n u a r y . ..........  4 ,786,274 4 ,128,646  + 6 5 7 ,6 2 8  +15*92
F eb ru a ry .......... 5 ,733,252 5,728,772 + 4 ,4 8 0  + 0-07
M a rch .. '..........  5 ,690,367 5,566,389 + 1 2 3 ,9 7 8  + 2-22
A p r il..................... 4 ,856,184 5,545,838 —689,654 —12-43
M a y ......................  6 ,945,220 6 ,951,447 + 3 5 3 ,7 7 3  + 5-09

£  m onths. .. 28.010,652 27,561,092 + 4 4 9 ,5 6 0  + 1-63
The following return snows cue position or the Ban* t 

Eagiand, the Bank rate of discount, the once of consols. <v ., 
+nmt(nred with the last three years:

1893. 1892. 1891 • *v0.
June 7. June 8. J u n e  10 June 11.

£ JE £
C ircu la t io n  .................... ................... *20,536,065 26,079,895 24,803.700 24.602 075
l^ubJic d e p o s its .................................. 7,061.500 6,745,451 6,*99 975 7,071,520
O t h e r  deposits  .................................. 30,089,386 29,241,476 33,616,593 25,198,396
G o v e rn m e n t  s e c u r it ie s ................. 11,208,017 11,255,920 9,941.805 15,505,577
O t h e r  se cu r it ie s ................................ 26,438,839 26,104,487 29,763.590 21,097,310
"SLsserve.................................................. 17,393,358 16.461,443 18,758.071 13,608,830
G o ld  an d  b u llion  ...................... — 27,485,423 26,091,337 27,111,771 21,700,906
P r o p , assets to  liab ilities , per ct. 46 9-16 4 5 ^ 46 1-16 411 3 -1 6
B a n k  r a te ............................per cen t. 3 J u n e  8 2 4 s
C o n s o ls  2$£ p er  c e n t ......................... 99 1-16 x d 96 9-16 95 1-16 97 3-10
C le a r in g  H o u se  r e t u r n s ............... 126,953,000 95,676,000 110,875,000 121,939.000

' tie following shows the imports of cereal produce into in. 
' 0  uted Kingdom during the first forty weeks of the 
season compared with previous seasons :

IMPORTS
1892-93 1891-92. 1890-91. 1889-90

'.a jpm -tB O fw heat.ow t.46,156,554 50,531,916 43,250,270 41,012 ,308
1 3 a r)e y .„ ....................... 13,613,301 14,890,528 14,211,282 12.691,117
O a ts ................................  10,225,925 11,022,098 11,377,766 9 ,427,516
E*e as................................ 1,754,538 2,229,996 1,633,562 1,461,186
S e a n s ............................. 3 .295,664 2 ,983,364 2 .341,012 2 ,554,703
Endian co rn ................. 23,995,191 21,695,590 21,554,677 31,096 ,652
•Flour.............................  16,058,991 15,410,604 12,744.887 13,555,201

Supplies available for consumption (exclusive of stocks <« 
September 1):

1892-93.
W hnat................... ow t.4 6 ,156.554
Im ports o f  flour..........16,058,991

o f  home-gTOwn.22.000,948

1891-92.
50,531,916
15,410,604
26,086,162

1890-91.
43,250,270
12,744,887
30,159,031

1889-90.
41,012 ,308
13,555,201
39,406,200

T o ta l.....................  84,216,493 92,028,682
1892-93. 1891-92.

A.ver. price wheat w eek,27s. 5d. 30s. 8d.
A vera g e  price, season ..2 6s . 8d. 34s. 6d.

The following shows the quantities 
'owise afloat to the United Kingdom:

This week Last week.
W h ea t.......................q rs. 3 ,486,000 3,466.000
MFlour, equal to  qrs. 381,000 322,000

.................... ^rs. 457 ,000  568.000

86,151,191 
1890-91 

40s. 5d. 
34s. 3d.

of wheat.

1892.
2,516,000

275.000
335.000

93,97 3 ,709 
1889-90. 

32s. lO d . 
30s. 3d . 

f lo u r  a i d

1891
2,779.000

288.000
452,000

f i n s l l s h  P t u a n o l a l  O L a r H e t a - i P H r  C a b l e .
The daily closing quotations for securities, <£c., at London 

sarc reported by cable as follows for the week ending Jane 23:

London. tiai. Mon. Tues. TVed. Thunt. F tk

O liver, per o z . . . ............ d
«3oa80 ls,new ,2* per ots.

do fo r  accou nt.........
j^r’clx rentes (in P aris)fr . 
V . 8. 4s o f  1907 ...............

38*9
9 9 i ,6
99ie

97*75

38 34 
99*4 
9 9 *  

97*821s

38%
99%
9 9 3ie

97-65

38%
9 8 is16
99

97 60

38
9S16j6
99

97*40

37%
98U>is
981jig

98-87%
CtADadlan P acific.............

'Ohio. Mil. <fe St. P a u l.a..
UlUlnois C entral...............
GL*te Shore........................
Louisville<fe N ashville..
Mexican Central 4 s .......

HL Y . Central & H udson. 
Q . Y. Lake Erie & W est’n

do 2d co n s ............
N orfo lk  & W estern ,pref 
W orthernPacific p re f.. .
^•eunsylvania....................
Philadelph ia & Reading.
«£7alon P acific....................
-Wabash p ie f ....................

81
71*8
9 6 *

12734
70
62*4

1 07 *
1 8 *
95*4
253Q
363g
520g

838
30^8
18*4

81 
7138 
9 6 *  

127bj 
70 
62*4 

107*4 
1878 
95*4 
‘25*4 
35 78 
5 2 *  

8*2 
3 0 *  
1830

80%
70%
96

126%
69%
62%

105%
18%
94%
24%
35%
52%

8%
30%
18%

80%
7G%
96

127
68%
62

106%
18%
94%
23%
35%
52%

8%
30%
17%

80%
71%
96%

127%
69%
62

107%
18%
95
24%
36%
52%

7%
30%
18%

8038
7 0 78
95*2

128 
68 78 
62

1075Q
183a
9 4 *
243s
3 5 *
52*8

7 7s
2 9 *
1 7 *

C om m ercia l and m isce lla n e o u s  Hexes
•Im p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The following are 

vibe imports at New York for the week ending for dry goods 
t une 15 and for the week ending for general merchandise

June 16; also totals since the beginning of the first week in 
January.

FOR EIO N  IM PORTS AT N E W  Y O R K .

For Week. 1890. I 1891. 1892. 1893.

Dry G ood s ........
G en’l m er’di8e.

$3 ,132 ,000  $1,152,498 
6,783,583| 7,749,718

$1,923,059
7,331,278

$1,615,145
8,331,519

$9,915,583 $9,202,216

$71,054,928* $56,220,602 
175,993,856 196,220,2571

$9,254,337

$57,564,888 
207,10 +  102

$9,946,694

$69 ,643,494
236 ,089 ,674

Since Jan. 1.
Dry G ood s ........
G en’l m er’d ise.

Total 24 weeks. $247,048,784 ' $252,410,859 $264 ,666 ,9 9 o ’$305,733,168
T h e  im p o r ts  o f  d r y  g o o d s  f o r  o n e  w e e k  la te r  w i l l  be  fo u n d  

in  o u r  r e p o r t  o f  th e  d r y  g o o d s  tra d e .
T h e  f o l l o w i n g  is  a  s ta te m e n t  o f  th e  e x p o r t s  (e x c lu s iv e  o f  

s p e c ie ) f r o m  th e  p o r t  o f  N e w  Y o r k  to  f o r e ig n  p o r t s  f o r  th e  
w e e k  e n d in g  J u n e  30 a n d  f r o m  J a n u a r y  1 t o  d a te :

EXPO RTS FR O M  N E W  T O R K  F O R  TH E W E E K .

1890. 1 1891. 1892. 1893.

For the w eek .. 
Prev. rep orted .

$6,150,258 $6,416,814 
152 ,906,460 155,073,827

$8,306,673
183,013,744

$7,441,345
154,011,783

Total 24 weeks. $159,056,718 $161,410,641 $191,320,417 *161.453,123
The following table shows the exports and i nports of specie 

at the port of New York for the week ending June 17 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891:

EXPORTS AND IMPORTS OF 8PECIE AT N EW  Y O R K .

Gold.
Week. Since Jan. l .i Week. Since Jan. 1 .

$ ............. $16,031,457! $ ............. $2,125
4,129,600

478,640
107.949

34,959
516,067

47,117

1 7 '9 9 0 a 0 2 ' .........
2 5 i4 5 3 a 0 0  .............

11,817 6,435.618 7 ,702 
13,468! 1,480 

1 ,122,670 100,544 
1 ,013,020 2 .020A ll other cou n tries ..

T ota l 1 89 3 ...........
T otal 1 892 ...........
T otal 1891 ...........

3 ,000

$14 ,817  $68,659,435 $111,746 
7 ,2*2 ,500  34,416,692 3o,179 
2 ,620.60 L 62,944,829 20,741

$5,316,457
6,168,015
1,630,868

Silver.
Exports. Im ports.

Week. Since Jan. 1. Week. Since Jan. 1.

$806,120 $12,719,902
132.198
186,200
340,542

660
37,533
34,094

$ . ........... $ ............
787 ,440

1,725 2,220
7,212

58,108
3,139

31,573
726,628
426 ,934

81,295A. 11 other cou n tries..

T ota l 1 8 9 3 . ..........
T otal 1 8 9 2 ...........

$807,845
327,619
131,097

$13,451,129
10,873,731

6,969,982

$70,679
57,710
25,705

$2,053,870
706,195
800,350T otal 1891 ...........

Of the above imports for the week in 1893 $81,321 were 
American gold coin and $1,730 American silver coin. Of the 
exports during the same time $14,817 were American gold 
coin and $1,000 were American silver coi i.

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t . —  In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state
ment covers the total iranorts of merchandise.

IMPORTS INTO NEW YORK.

Month.

1892-93. 1891-92.

Dry
Goods.

General
Merchan

dise.
loiai. Dry

Goods.
General

Merchan
dise.

Totcu.

1 « $ * 1 *
July............ 10,647,403 34,811,S55 45,459,258 9,201,148 31,227,490 40,428,038
August....... 14,160,901 36,890.506 51,051,407 1*3,310,797 31,088.246 43,399.043
September. 10,627,801 35,007,343 46,235,144 8,346,888 31,140,387 39,487,275
October — 12,274,605 38,449,906 50,724,511 7,798,225 34,490.021 42,288,246
November . 8,312,459 39,985.042 48,298,101 9,252,849 32,100,147 41,412,996
December.. 11,197,200 30,616,221 47,813,50? 8,423,391 37,382,052 45,810,443
1 an nary.... 18,370.078 41,014,917 59,384,995 15,298.842 20,920.048 42,218,890
February .. 14,002,275 37.820.700 51,828,975 12.113.162 33.240,838 44,354,000
March........ 12,897,870 50,362,1‘:'8 03,200,014 9,870,854 45,1 >0,299 55,011,153
April.......... 10,214,034 44,924,744 55,138,778 8,501,492 41,670,008 50,177,500
May............. 10,997,095 38,*45.728 49,842,8*23 8,269,923 35,131,608 43,391,536

Total... 133,701.873 435.335.730 509.O37.RO3 109,332,57" <78.597.144 487.979.720
EXPORTS FROM N EW  YO RK .

Month.
Total Merchandise.

1892-93 1891-92.

1 $
J u ly ....................... 28,203,673 31,103,120
A u g u s t ................ 30,781,807 33,353,700
S e p t e m b e r .......... 20,911,052 37,949,406
O c t o b e r ................ 31,338,003 37,300,764
N o v e m b e r ......... 33,478,750 30,541,697
D e c e m b e r ........... 32,928,158 43,587,609
J a n u a ry ................ 24,501,804 34,379.3^3
F e b ru a ry ............. 22,769.850 30,730,177
M a r c h .................... 27,902,594 33,084,920
A p ril........................ 25,705,137 30,042,145
M a y ......................... 30,707,496 31,332,732

T o t a l ............... 315,408.390 380,131,739

CUSTOMS RECEIPTS.

Jfonth.
A t New York.

1892-93. 1891-92.

* *
J u ly ......................... 12,304,197 11,304,103
A u g u s t ................. 13,179,931 10,401,012
S e p te m b e r ........... 11,342,126 9,9Q2,117
O c t o b e r .............. 10,339,857 9,337,374
N o v e m b e r ........... 9,951,436 8,503,000
D e ce m b e r ............ 10,571,142 9,314,130
J a n u a r y ............. 15.291,902 11,903.890
F e b ru a ry ............... 12,439,466 11,632,255
M arch ..................... 12,805,834 10,872,149
A p ril........................ 9,717,453 8,885,924
M a y ........................ 9,969,280 10,074,626

T o t a l ............... 127,913.074 113.010,952
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The movement of breadstuff* to market ia indicated in toe 
statement below, prepared by us from the figures of the Ne 
York Produce Exchange. We first give the receipt* a 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 17, 1893, 
and since August 1, for each of the last three years:
fit ceij>ts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.imhs Bush.Q 0 lbs B ushM lbs Rush. 33 lbs Bush AS Ibi Bu.56 .
Chicago 67,023 173.173 1,593.821 1,198,071 13,022 12,265
Milwaukee... 31,550 178950 15,000 145,000 15.20'’ 12,200
Duluth.
Minneapolis.

188,559 192,102
916,650

Toledo........ 2,665 120,800 155,200 2,700 2,300
Detroit.. . 1,800 55,000 37,000 47,000
Cleveland... 7,638 18.707 10.108 50,909 0,692 8,804
8t. Louis__ IS, 345 82 001 1,201,790 108,005 1,011
Peoria......... 7,50< 7 800 90,200 420,100
Kansas City. 25,828 13,275 131

Tot.wk, ’93. 325.680 2,101.974 3,164.057 2,832,026 95,111 37.180
Same wk,’92. 380,361 3.559,037 3,115,235 3,377,851 224,972 52,171
8am e wk,’91. 
8ince Aug. l.

198.245 1,348.081 1,628 026 1,607.328 53,199 39.222

1892-93...... 11,839,061 220,461,847 112,814,979 105,076,971 29,169,416 7,027.131
1891-92... 11,674.966 208,885.756 111,960,900 95,992,320 30,901.607 11.222.497
1890-91...... 9.592.845 >01.472.922 90,904,095 85,891.103 28.298 797 4,214,115
The receipts of flour and grain at the seaboard ports f o r  t.n t 

week ended June 17,1893, follow:
Flour, Wheat, C om , Oats, B arley,

At— ib is. bush. bush. bush. bush.
New Y o r k .. .  171 ,5012 ,264 ,225  281 ,700  851,300 21,725
B oston ...........  44,615 259,974 145,337 205,555 690
M ontreal . . .  17,606 494,597 273 ,653  172,990 7,421
Philadelphia. 54,929 98,243 127,913 135,308 ........
B altim ore .... 109,193 142,235 444,963 91,874 ..........
R lo h in o n d ... 3 ,850 15.897 2 ,076 ...........................
New Orleans. 17,636 555,690 42,270 29,937 ........

Rye,
bush.

77,700
1,300
8,950

1,204

T ot. w e e k ..419,333 3,830,861 1,320,912 1,486,9 4 32,836  89,154
W eek 1892 4 07 .4541 ,532 ,371  971,968 1 ,119.166 38,116 44,550

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

1893. 1892. 1891. 1890
Week Week Week Week

June 17. June 18 June 20. June 21
F lour........... . . . .b b l s .  407,865 325,642 183,707 129,754

W h ea t........ .. .b u s h . 2 ,388,806 515,938 232,020 203,104
C o m ............ ...............1,« 54.809 844,42 L 461,492 878,488
Oats............. ...............  1,633,509 1,280,768 682,898 1,399,754
B arley......... 79,634 17.507 44,718
R y e ............. 29,521 28,793 70,369

T o ta l . . . .................5 .161.083 2.750,282 1,422,670 2.596.433
The exports from the several seaboard ports for the wees 

ending June 17, 1893. are shown in the annexed statement
Exports

N ew York 
B oston ... 
Montreal 
P h iladel. 
Baltim ’re 
N. Orl’ns. 
N. N ews. 
Portland. 
N orfolk ..

Tot. week 
S'me tim e 

1 8 9 2 .. .

Wheat. Corn. Flour. Oats. Rye. Peas.

Bush.
1,307.785

78,496
149.598
240.220
120.000
326,988

Bush.
175,375

67.253
206,435
152,010

51.678
17,514

Bbls.
110,165

15,409
3.173

31,639
32,342

4,214
12,282

Bush.
69,533

750
34,140

Bush.
21,335

Bush.
9,439

27,152

2,223,087

2.160,504

670,265

781,323

209,754

263,885

104,473

405,734

21,835

24.898

36.591

103.990
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, June 17, 1893:

Wheat, Corn, Oats, Rife, B ar leu ,
In  store at— bush. bush. bush. bush. bush.

N e w Y o rk ........... . 7 .169.000 700,000 557,000 72,000
D o a f lo a t . . . . 538,000 50.000

14.000 25. "OO
51.000
35.000 .............

B uffalo............. .. 2 ,143,000 332,000 137.000 6,000 62.000
C hicago............... 19,602,000 2,033,000 4  £0,000 131,000 8.000
M ilw aukee......... , 1 .490,000

9.012.000
2.289.000

10.000 31.000 78.000
6.000

62,000
4.000

T o le d o ................. 144,000 13,000 28,000
D etroit............... .
O sw e g o ...............

. 1,219,000 18.000 21,000 2,000 52.000
55.000

8t. L ou is............. 3 .196,000 772,000 103,000 3,000 2,000
D o afloat. .. 101,000 48.000

C incinnati*........ 3,000 6,000 4,000 2,000
B oston ................. 225.000

170.000
544.000

117,000 22,000
12,000

358,000

1,000 20,000
35.000
93.000M on trea l.......... 24,000 46,000

Philadelphia___ 828,000 346,000 145,000
P e o r ia ................. 96.000 25,000 97,000 6,000 1,000
Indianapolis___ 92,000 40,000 36,000 1,000
Kansas C ity___ 860,000 1 £8,000 49,000 7,000
B a lt im o re ......... 861,000 794,000 98,000 22.000
M inneapolis___ 10,369,000 47,000 27,000 4,000 28,000
On M ississippi.. 65,000 164,000 86,000
On Lakes........... 3 ,000,000 2,295.000 1,390,000 5,000
On canal A river 2,504.000 58.0J0 25,000

T o tals—
June 1 7 ,1 8 9 3 ..6 6 ,3 7 6 ,0 0 0  8,185,000 3 ,631,000 526,000 427,000
June 10, 1 89 3 ..68 ,662 ,000  8 ,159,000 3,031,000 593,000 376,000
June 1 8 ,1 8 9 2 ..2 8 ,0 0 6 ,0 0 0  5,246,000 4 ,032,000 377,000 379 ,000
June 20, 1891 ..14 ,657 ,217  4,318,243 4 ,028,192 253,173 125 ,173
June 2 1 .1 8 9 0 ..2 1 ,0 8 8 .7 1 9  15.621,320 5,091,147 683.770 479 ,830

* bast w eek ’ * stocks; th is w eek ’s n »t received .

—Staten Island Railway Company first gold 4U per cent 
50-year bonds are offered for sale by Messrs. C. H. White & 
Co., 72 Broadway. The bonds are issued for double-tracking 
the road and other purposes, and are guaranteed by the 
Staten Island Rapid Transit RR. Co. See the adveriisement.

—The Rail way Age, of Chicago, has issued a new edition 
of its Biographical Directory of Railway Officials. It is a vol
ume of 400 pages, and is very useful as a ready reference con
cerning railway officials.

—Messrs. Sanford & Kelly, bankers at New Bedford, Mass., 
have issued a small book of statistics and information relating 
to New Bedford.

—The attention of investors is called to the City of Moline 5 
per cent School Bonds advertised in last issue by Messrs. Geo. 
A. Lewis & Co., Chicago.

—The West Virginia Central & Pittsburg coupons due July 
1 will be paid at the office of Hambleton &  Co., Baltimore.

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in June by the 
Government. The Department having purchased the amount 
of silver required by law for the month no further offers will 
be considered uutil Monday July 3.

P rev iously  rep orted .............
June 16...................................

“  19 ..................................
"  2 1...................................

•Local purchases...................

Ounces
offered.

5,515.800
553.000
976.000
509.000

Total fo r  m onth ......................  7 ,553,800

Ounces
purchased. Price paid.

2.945,800 80-8298 ®  $0-8 3 8 *
503,000 $0-8360 ® .............
480,000,$0-8380 ® ..............
100,000i$0-8220 ®  $0-8250  
.............................  ®  ..............

4 ,028,800 $0-8220 ®  $0  8 3 8 0
* The loca l purchases o f  each  week are n ot reported  till M onday o f  

the  fo llow in g  week.
City Railroad Securities—Brokers’ Quotations.

Atlantic A v .,B ’k lyn .8t’k.
Gen. M., 5s, 1909...A itO  

Bl’oker St. & JFuLl’.-S tk .
1st mort., 7s., 190P-.J&J 

3r’ilw »y & 7t<iAv.— St’k .. 
1st mort., 5s, 1904 
2d mort., 5s, 1914. ..J& J
B’way 1st, 08, gu.......’ 24
2nd 5s, int. as rent., '05. 

Brooklyn City—NewStock 
B ’klyn crosst’n 5s., 1908 

Bkn.C’y& N 'n5s, 1938. J ,t J 
Jentral Crosstown—St’k ..

1st mort., 6s,1922.MAN 
lent. Pk.N .A  E .R iv.—Stk. 

Consols. 7s, 1902 ...J& D  
Ory Dk.K.B.A Bat’y—Stk. 

1st m ort, 7s, 1893..J&DI

100
25

108
104 
104 

I1C4 
92 

2 0 
107 
100 
150
115 
150
116

30
111
185

205
105*'

103

120
155
135

Dry Dock E. B’y  A B.— 1
S cr ip .. ............................. I 95 100

Eighth AV.—Stock............. 257
~  -  | 105 110

300 .........
102 .

Eighth A v.—Scrip, 6s, 1914 
42a A  Gr*nd St. F’ry -S tk .

1st mort., 7s, 1893. AdtO 
42dSt. Manli.A St.N.Ave. 

1st mort., 0s, 1910.. MAS 
2d M„ Income,6s. 

Houst-W.St-A P.P ’y —Stk.l 
1st mort., 7s, 1894 ..JAJ

Ninth A v e ................... . . . .
8e <»nd A ve.—Stock...........

1st mort., 5s, 1909. MAN
Sixth Ave.—Stock ............
Third Ave.............................

1st M „ 5a, 1937. .. JAJ 
Twenty-third St.—Stock..

110
60

900
104
127
100

72
113

64

i 84*"
137
103
Vii

W. X. and Brooklyn Gas Securities—Brokers’ Quotation*.
GAS COM PAN IES.

Brooklyn Gas-Light.........
Jersey City A  H oboken..
Metropolitan— Bonds.......
M atual(N . Y . ) .................
Nassau (B rooklyn )...........

Sorip................... •.............
People’s (Brooklyn! 
M etropolitan Brooklyn)..

B id . A a k .

110 115
180
110
140 T4'I
150
100

87 91
120 123

GAS C O M PA N IES. B1Q. A s k

W illiamsburg.......................130
Bonds, 0s.........................  100

Municipal—Bonds, 7s__ 105
Fulton Municipal................130

Bonds, 0s........................... 105
Equitable....... ......................170

Ronds. 6 s .........................; 105
Standard pref.......................  79

Do com .......................  35

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction,

By Messrs. R. V. Harnett & Go.:
Shares.

10 B’ w a y A 7 th  Ave RR. C'o.lTS^t 
10 Dry D ock  E astB . A B att.

R R. C o............................... 129
76 T hird A ve. RR. Co . 150-170
By Messrs. Adrian H. Muller & Son :

Shares. \
30  Nat. 8hoe A Leather Bk 139 

2 ,135 Consol’d  Transfer C o ... 15 
100 R apid  Transit A  B ridge 

C onstruction  Co. (Tr.
Co. certifica tes )..$30 p. sh.

25 E m pire State B au k ... .1 3 0 ^
100 Thurb.-SVliyl. Co. p f.2 3 V 2 6 i4  

51 Third A ve. R R. C o ......... 166

Shares.
300  E q u it  M fg. A Eleo. C o .. 5  

Bonds.
$4,000 Columbia N avigation 

A  Com’rc ’ ICo. lst6 s ,19 0 7 .$ 25 O

| Shares.
I 10 N. Y . Security A Tr. C o .. 230  
I Bonds.

$70,000 W est Superior Iron  
A Steel Co. 1st M. 6s, 1910.
May, 1892, coupons on ........ 51

$5,000 Carb. A Shaw. R R. 1st 
4s guar., 1932. MAS...........  7 6

B auktng and ffiu a u e ia t.

S a m u e l  D. D a v is  & Co.,
B AN K E R S A N D  D E A LER S IN INVESTM ENT SE C U R IT IE S. 

(VO. 44  W  A L L  S T ., N S W  VO It K .
S a m u e l  D . D a v i s , C h a s . B .  V a n  N o s t r a n d .

M em ber N Y . Stook E xohange.

THE MERCANTILE NATIONAL BANK
O F  T H E  C I T Y  O F  N E W  Y O R K .

N o .  1 9 1  B r o a d w a y .

C apital. -  * 1 ,0 0 0 ,0 0 0 1 S a rp lu s  F u n d . -  * 1 ,0 0 0 .0 0 0
WILLIAM P. 8T. JOHN, President. I FREDERICK B. 3CUBNCK. Cashier, 

JAMBS "V LOTT, Assistant Cashier.
ACCOUNTS SO L IC IT E D .

S p e n c e r  T r a s k  & Co. ,
BANKERS,

10 W a ll St., N ew  Y ork . 16 C ongress St., B o iIob
A lb a m y . P r o v i d e n c e .
Members o f New York and Boston Stock Exchanges

INVESTMENT SECURITIES.



THE CHRONICLE. [ V o l . L V T .] < H 6

5Chje j a n k e r s '  © a l e t t e .
I U V T H E N H S .

Name o f  Company.

H a ^ r o a d n .
B altim ore & Ohio p r e f ..................
Canada S outhern............................
Chicago R ock  Isl. <fe Pac. (quar.).
D es Moines & Ft. D odge p re f-----
G eorgia  R R. & B anking (quar.).
G ran ite ................................................
Lake Shore & M ich. S ou th ern ...
M ichigan Central............................
New Castle & B eaver Val. (quar.) 
N. Y . N. H. & H artford  (quar.)..
N orfolk & Southern (quar.).........
N ortheastern o f  S. C .....................
N orw ich & W orcester....................
R ich .F red . & P. com . ft div. ob i.. 
R io Grande W est, pref. (quar.).. 
W orcester Nashua & R ochester. 

H a n k s .
Bank o f  A m erica ....... .....................
Bank o f  New Y ork .. N. B. A ........
B ow ery ................................................
B rook lyn , B rook lyn ......................
Central N ational..............................
Chase N ational.................................
Chatham N ational (quar.)...........
C olu m bia ..........................................
Continental N ational....................
F ifth  Avenue, B rook lyn ............. .
H am ilton, Bro< k lyn .......................
H anover N ational........... ................
Im porters’ & Traders’ National.
Market <fc Fulton  N ational...........
M echanics’ N ational......................
M echanics’ & Traders’ ...... ............
M echanics’ . B rooklyn ....................
M erchants’ L xcba u ge  N ational.
M erchants’ N ational......................
M ount M orris....................................
M urray H ill (quar.)........................
N ational Bank o f  Com m erce.......
National Bank o f No. Am erica 
National Bank o f the R ep u b lic .. 
N aiional B utchers’ & D rovers ’ .
National < itizens’ ............................
N aiional Park..................................
National Shoe & Leather.............
P eople ’s....... ......................................
Phen ix National...............................
Seaboard N ational..........................
W estern N ational............................
W est S ide.^.........................................

T r u s t  C o m p a n ie s .
Atlantic (q u a r .)...............................
Franklin, B rooklyn  (quar ) .........
K n ick erb ock er ............................... .
R eal Estate L. & T ..........................
T itle Guarantee & T r u s t .............
W ashington........................................

F i r e  I n s u r a n c e .
H am ilton............................................

M i s c e l la n e o u s .
B rooklyn  City RK. (quar.)...........
Central & S. A  Teleg. (quar ) -----
Edison Elec, 111 ,B ’klyn (quar.)..
M exican Telegraph (quar.).........
Ohio Falls Car M fg. p f. (quar.).. 
P rocter <fe G am ble pref. (quar.).. 
Rh. Jsl’ ci Perk. H ’shoe p f. (q u a r)) 

do do com . (qu r .) .. 5
Tennessee C. I. <fc R R. p re f.........
y*-' M • "

3
1%
1
2
2%

$2
3
2
1%
2%
1
3
4
3*2
1%
3

4
5
6
4
3%
5 
4
4 
3 
3
3
5 

10
5
4 
4
6 
3
3%
3
4 
4
3
4
4

5
4
5 
3 
3 
3
6

3
2
3
2%
3
3

223
1%
1%
2i«
2
2
3 % 
2i*
4 
4.

When
Payable.

B ooks Closed . 
(D a y s  inclusive.)

July 
Ju ly  
Ju ly  
July 
Ju ly  
J u ly  
July 
Ju ly  
J u ly  
Ju ly  
• u lv 

Jul v 
July 
July 
July 
Ju ly  
July 
Ju ly  
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July

Ju ly
Ju ly
J u ly
A ug.
Ju ly
J u ly

July

Ju ly
Ju ly
Ju ly
Ju ly
July
J u ly
July
July
July

1 June
June

June

June
June
July
June
June
June
June
June
June

June
June
June

June
June
June
June

June
June
June
June
June
June

21 to
21 to
— to
— to 
25 to
— to 
24  to
22 to 

1 to
20 to 
27 to
21 to 
21 to
21 to
22 to
— to 
24 to
22 to
23 to
— to
— to 
22 to 
22 to
24 to 
22 to
— to
22 to 
24 to 
V5 to 
21 to
23 to
24 to
— to

J u ly  1 
Ju ly  31

J u ly  5 
J u ly  4

J u ly  5

June 30 
J u ly  2 
J u ly  4 
June 30 
July 2 
June 30 
June 30 
Juno 30 
J u ly  2

Ju ly  5 
Ju ly  1 
June 30

Ju ly  4 
June 30 
June 30 
June 30

June 30 
June. 30 
June 30 
June 30 
Ju ly  2 
J u ly  2

J u re  29 to July 
June 24 to Ju ly  
June 21 to J u ly  
July 15 to  Aug. 
June 23 to  July 
Ju ly  3 to  J u ly  10

June 21 to J u ly  1

June
July
June
June
June
Ju ly
July
Ju ly
Ju ly

21 to 
2 to

24 to
25 to 
28 to

2 to
2 to

Ju ly
Ju ly
Ju ly
July
Ju ly
July 14 
Ju ly  15

1 to  J u ly  3 6 
1 to  Ju ly  16

W A L L  U T K E E T , F R I D A Y , JU N E  2 3 , 1 8 9 3 - 5  P . M . 
)|j the Money Market and Financial Situation.—The New
York banks have again resorted to the issue of Clearing-House 
certificates for the adjustment of balances between them
selves, thus recognising the large and imperative demand for 
currency as something requiring extraordinary measures. On 
all sides it seems to be conceded that it is wise to provide for 
such an emergency in time and not to wait until a financial 
ciisis is already imminent.

 ̂5’o important events have taken place this week in regard 
to coloration affairs, namely, the issue of the Committee’s 
repoit ab'i plan of adjustment for the National Cordage Com
pany and tht abandonment by the syndicate of the Philadel
phia & Readin g plan of reorganization. The latter was held 
strictly to the bivq- time limit of June 21, and it was almost a 
foregone conclusion that the assent of 90 per cent of the gen
eral mortgage bonds -0uld not be gathered in during so short 
a period. It seems as (-■ there must have been some motive or 
some inside history reg r(jing this Reading plan which has 
never been fully known the public.

The ordering of $500,OU g0l(̂  in London for export to this 
country created quite a -ttle breeze in our market talk, 
but the transaction was y - fh0ut general significance and 
based only on the slump m e^qiange jiere produced by the 
stringency m money. In fact smaq importation may do 
harm m raising the expectation c£ a COntinued gold move
ment m tins direction.

-The Pacific Coast is now jfeelii- the effects of the criais 
produced by tire silver legislation ,  bjec(. lesson ig 
mg in all parts of the United States, aim-;1 - , , . 5 ,, ,
thl cause and effect will be so distinctly t 
gressmen that no argument in words will 1, ne ^ ,
vince them Hial the silver law of 1890 is si - ,, y vitnliK-
of the country. What we need now for Vecunlration
in all quarters is the placing of business t-^ .^ P®1̂ 10"-
basis of certainty so far as money values are L ,“f rJL®
being assured there is little doubt that the it? ™ a- 
money for investment in this country would 1, °  elSn

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 25 per 
cent, the average being 9 per cent. To-day rates on call 
were 7 to 20 per cent. Commercial paper is quoted at 7 to 15 
p.c., but it is almost impossible to secure accommodation.

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £208,000, and the percentage of 
reserve to liabilities was 50'12, against 49'79 last week; the 
discount rate remains unchanged at 2% per cent. The Bank 
of France shows an increase of 4,000,000 francs in gold and 
1,000,000 francs in silver.

The detailed statement of the condition of the Clearing- 
House hanks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (June 17) as compared with 
those of the preceding Saturday, show a decrease in the re
serve held of $8,741,400, leaving a surplus over the required 
reserve of $8,776,800, against $14,420,900 the previous week :

1893.
June  17.

D iffer en ’sfrom  
Prev. week.

1892. 
June  18.

1891
Ju ne  20.

Capital...................
u rp lu s ..................

L ian a  and d iso ’ tB
C ircu la tion ..........
N et deposits.........
S p e o ie ....................
Legal ten d ers___
R eserve h e ld ___
L egal reserv e___

8 im ln e  reserve.

$
60,422,700
7 1 ,5 94 ,8 0 °

410.700.400 
5 ,650,500

406.536.400 
68,218,400 
42,192,500

110,410,900
101,634,100

$

D eo.3 ,699.800 
I n c .  37,000 
D c.12,389 ,200  
D e c .l,3 1 o ,9 0 0  
D ec.7 ,430 ,500
D ec.8 ,741,400
D ec.3 ,097 ,300

$
60,372 ,700
67,906,800

496 ,564 ,000
5,628,000

543 ,663 ,100
101,054,300

57,645,300
158,699,600
135,915,775

*
60.772.700
64.366.700

336 .189.700 
3 ,570,100

394 .324.700
65.382.200
49 .496 .200

114,878,400
98,706,175

8 ,776,800 D ec.5 ,644 ,100 22,783,825 16,172,225
Foreign Exchange.—The rates for foreign exchange were 

so depressed by the stringency in money here that a small 
lot of $500,000 gold was actually ordered from London. This, 
however, was regarded as quite abnormal, and the rates for 
sterling advanced quickly Thursday as money relaxed, but were 
weak again to-day. There has been no large supply of com
mercial or other bills, and no gold imports of any consequence 
are looked for in the inimediate future. The actual rates 
of exchange are; Bankers’ sixty days sterling, 4 82@ 
4 82%; demand, 4 84%@4 85; cables, 4 85@4 85%,

Posted rates of leading bankers are as follows:

June  23. Sixty Days. Dem and. .

Prim e b an k ers 's ter lin g  b ills  on  L o n d o n ..
Prim e oom m ereia -............................................
D ocum entary com m ercia l...............................
Paris bankers (fra n cs)......................................
Am sterdam  (gu ilders! ban kers....................
F rankfort o r  B rem en Ireichm arkstb’nkers

4 84 ® 4  85 
4 81 @4 81%
4 81 ® 4  81%
5 2 1 78®5 21% 

395g®39 3 
94% ® 94%

4  86  @ 4  87

5 20  ® 5  19%  
3 9 7g'®40 
95 ® 95%

United States Bonds.—Quotations are as follows:

Interest
Periods

June  ̂June 
17. | 19-

June
20.

June
21.

June00 June
23.

2 s , .................... - .r e g . Q.-Meh. * 98 i* 98 * 98 * 98 *97 * 97
4s, 1907 ........... Q .-Ja n . *109 *109 *109 *109% *109% *109
4 8 ,1 9 0 7 .......... .c o u p . Q .-Jan . 110%  110 110*8 *110% *110% *110
6s, ou r ’cy ,’ 95. . . .r e g . j .  & j . *102 ,*102 *103 *103 *103 *103
6s, our’cy ,’ 96. - . . r e g . j . & j . *104ifl *1041* *105 *105 *105 *105
6s, our’oy,’97. . . .r e g . j . & j . *107 *106 *107 *107 *107 *107
6s, our ’ey ,’ 98. . . .r e g . j . *  j . *109 |*109 *109 *109 *109 *109
6s, o a r ’cy ,’ 99. . . .r e g . j . *  j . *111%  * u i *111 *111 *111 *111

*Thlsie th e p r io e  b id  a ttn e  m orning o o a rd ; s o  >ua was trade.
State and Bailroad Bonds.—The sales of State bonds 

have included only $20,000 Tennessee settlt. 3s at 70@71, and 
$10,000 Ala. cur. funding 4s at 91.

Railroad bonds as a rule have been neglected, hut a few 
issues have been active at prices very fairly maintained, con
sidering the present sentiment of the market. The Atchison 
1st mortg. 4s and the Rock Island coupon 5s have been among 
the most active bonds, the former generally selling be
tween 79 and 80 and the latter around 98(399. Most 
bonds have been a trifle weak and hard to sell, owing to the 
money disturbance. The Reading general mortg. 4s and pref. 
incomes were so little affected by the abandonment of the re
organization plan that they hardly sold sufficiently to make 
prices, though to-day on moderate sales they are weaker. As 
the prices of the lower classes of railroad bonds and the general 
depression in securities influence to some degree the prices of 
choicer investments, the attention of buyers of this class of 
bonds may well be directed to their current figures.

Bailroad and Miscellaneous Stocks.—There has been the 
usual dull business with prices generally steady on the present 
low basis of values. Two leading events of the week have 
been the issue of the Cordage plan and the relinquishing of 
the Pliiladelphia & Reading plan, and in each case there has 
been a decline in the stocks. This was to be expected with 
Reading, and as to Cordage, whatever plan was issued within 
the limit of possibilities it might have been anticipated that the 
market would construe it unfavorably at this time. There is little 
to be said regarding the stock situation except what pertains to 
financial affairs at large, as prices for many stocks are so near 
the bottom that they can hardly be pressed lower, and with any 
permanent improvement in the general outlook they ought to 
advance materially. To-day there was a continuation of low 
prices at the Stock Exchange, with Reading down to 12%, 
closing at 13%; Cordage 12%, Chicago Gas 69, St. Paul 
68%. Western Union 82%, &c., &c. Among the industrials, 
Sugar is the most active and to day went lower, closing at 
81%; Lead closes at 31 and Tobacco had no sales.
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H IG H E ST  A N D  LOW EST PR ICES.
STOCKS.

Sales 
o f  the 
Week, 

Shares.

R ange o f sales in  1893.

Saturday, 
June 17.

M onday, 
Juno 19.

Tuesday. 
Juno 20.

W ednesday, 
June 21.

T hursday, 
June 22.

Friday, 
June 23. Lowest. H ighest,

A c t i v e  H K ,  S t o c k s .
23%  24% 23% 24% 23% 23% 23% 24% 23%  24% 23 23% Atohlson T op. & Santa P e ----- 29 ,940 2 2 k  June 15 36%  Jan. 16
- 2 k .......... 2 k 2 k 2 k 2 k 2 k 2 k  2 k *2 . 810
7 5%  75% * 7 4 k 76% *75 70 *74 k 76 75  " 75 *74% 75% B a lt im o re *  O hio..................... 700 67 June 5 9 7 7s Jan. 24

*78 k .......... * 7 8 k 78 783* *7 7k 7 8 k *77 k  78 *77k  7 8 k 200 7 3 k  M ay 17
*501* 51*8 50% 51 5 0 k 50% 5038 5 0 k 51 5 1 k 50%  51 Canada S outhern...................... 1,735 49 June 1 58%  Jan. 18
l o g 's  l o g 's 107%  107% 107 107% 107%  108 107 108 105 106% Central o f  New J ersey ............. 3 ,815 1 0 4 k  May 5 132% Jan. 21

19 19 18% 18% 1 8 k 18% 18 1*5% 17%  18% 16%  17% Jhesapeake & O., vot. tr. cert. 7,873 10% June 23 26 Apr. 6
*138 142 *138 142 *135 142 *135 142 *135 110 *136 144 140 Jau. 11 145 k  Feb. 1

8 7 'a  87=8 87% 88 86% 87% 87 88% 87 88 86% 87% Chloago B urlington & Qulnoy. 29,723 81% May 13 1037e Jan. 21
60 k 60% 100 7 2 k  Jan. 25

1 05 Jati. 23
69 6 9 k 69 69% 68% 6 9 k 6 8 k 69% 68%  69% 68 k  69 Chloago M ilwaukee & Bt. f ’aol. 74,210 6 6 k  June 2 83%  Jan. 23

1 1 7 k  1 1 7 k *116k 118 * 1 1 6 k  118 116%  116% *11 6 k  118 116%  117% D o pre f. 279 115 M ay 4 126 Jan. 23
lOSk! 106 1 0 4 k  10578 103%  1 0 4 k 104 1047s 104%  105% 1 0 4 k  105 lliica g o  & N orth w estern ........ 6,308 103% June 20 116%  Feh. 1

*137%  138 138 138 1 3 7 k  138 138 138 137 138 ‘ 137 138 D o pref. 900 137 June 22 146 Jan. 20
7 2 is  72% 7 2 k 7 3 k 71% 72% 71% 73% 7 2 k  73 71%  72% Chloago R ock  Island & Pacific. 17,487 63 M ay 13 893s Jan. 23
39%  40 40 k 40% 40 40 40 41 4 0 k  4L 39 39% Chloago Bt. Paul Minn. & Orn. 3,650 3 6 k  June 5 58%, Feb. 9

‘ 114 116 112 112 114 .14 *114% 116 114 114 *114 115 D o pref. 340 112 M ay 5 121 Feb. 3
M i k  4 2 k 4 i k 4 1 k 41-k 4 1 k 40% 4 1 k 40%  40% *40 k  4 1 k Cleve. C incin. Chic. & St. L . .. 785 35 M ay 5 6 0 k  Jan. 23

86 86 5 85 M av 29
*20%  2 0 's 2 0 k 20% *20 20% 20 k 20% 2 0 k  21 *20 2 0 k Colum bus H ock in g  Val. & T ol. 610 20  June 5 32%  Jan. 19
*62 ......... '6 2 *60 62 M ay 5

*122 1 2 2 k 121 121 lo 1 2 2 k  122% 122%  123 k 121%  122 1,247 120 M ay 11 139 Jan. 27
141 $4 142 k 142 k  142 k 142%  142% 1 4 2 k  147 145 147% 144%  146 Delaware Laokawann a & West 20,200 134% M ay 13 156% Jan. 27
*14 1 4 k *13% 1 4 k * i3 k 1 4 k *1 3k 1 4 k *13%  14% 13%  13% D enver <fe R io  G r a n d e ............. 100 13% M ay 31 1 8 k  Jan. 21
49 49 49 k 49% •48% 4 9 ^ 49 49 49%  49% 48%  48% D o pre f. 1,285 4 5 7e June 3 5 7 k  Jan. 23

% % % % % % % % % % '4 East Tennessee V a. A  G a........ 900 k  June 5 5%  Feb. 4
*10 20 *10 20 *10 20 *10 20 *10 20 35%  Feb. 3

"3  4 *3 4 3 3% •3 4% 3 k  3 k 3%  3% D o 2d p re f. 2 ,062 2 k  June 7 11%  Feb. 3
1 3 4 k  135 * ......... 136 135 135 *133%  135 *133% 135 E vansville & Terre H aute___ 600 131 M ay 5 152 Jan. 12

*117 122 1 1 5 k  117 115 L20 *115 L20 *115 120 114%  114% Great N orth ern ,p re f............. .. 320 113 Juno 3 142 k  Feb. 7
9 4 is  91% 9 3 k 9 3 k 94 94 93 9 3 k *92% 91% 9 1 k  92 EUlnois C e n tra ............................ 803 8 7 k  June 3 104 Jan. 25
‘ 6 7 7 7 *6 7 6 6 * 6 k  7 6 k  6 k Iow a C entral............................... 127 6%  M ay 4 11 Jau. 25

*21 23 21 21 *20 23 *20 23 23 23 * 2 0 k  23 D o pre f. 150 19 M ay 15 37 Jan. 16
'1734 18% *17% 18% 18 18 * l7 k 18% *17% 18% 17%  17% Lake E rie & W estern ............... 250 16% M ay 15 25% Jan. 14
*70 k  72 *71 72 70 k 7 0 k 71% 71% * 7 0 k  72 70%  70% D o pref. 710 67 k  M ay 15 82 Jau. 18

*124 125 123%  121% 122%  123 123 124% 124 125 1 2 3 k  124k L ake8hore  & Mloh. Southern. 4,903 118% M ay 16 134% A pr. 8
*99 101 *99 .01 *0 8 io in n *98 LOO *98 100 *97 100
67%  68 67% 68% 66% 6 7 k 66=8 67% 67 67% 66 66% Louisville & N ashville............. 15,635 61%  June 2 77%  Jan. 21

* 1 5 k  1 6 k 1 5 k 15 k *15 1 5 k 16 16% 17 17% Louisv. New A lb . «& Chicago.. 910 14 M ay 4 27 Jan. 14
* .........  18 * 18 «■ 16 «r 16 *.......... 16 *.......... 16 27*8 Jan. 16

1 2 8 k  129 129 k  1 3 0 k 127 131k 126 130% 128%  129 126 1 2 8 k Manhattan E l a t e d ,  co n so l.. 12,105 115 M ay 5 174% Jan. 13
*96 98 *96 98 *96 93 97 97 *96 98 *96 98 Miohlgan Central........................ 200 96 M ay 15 1 0 8 k  A pr. 8
* l l k  1 2 k n i k 1 2 k *11 1 2 k *11 12 *11 1 2 k ‘ Ll 12% .Minneapolis & St. L ,. tr. reels 10 M ay 15 || 19% Jan. 14
*29 35 *29 35 *29 35 *29 35 *29 35 *29 35 Do p re f., tr. reels 29 J u u o 12 ll 49 Jan. 16
*12 .......... 12 k 1 2 k 12 k *11% 1 2 k *1178 ........ *12 1 2 k 105
*20 2 I k 20% 20% 20 20 2 0 k 20% *20 21 *20 20% D o pre f. 3 25 1 9 k  M ay 3 2 8 k  Jan. 16

36 36 34% 36 k 3 3 k 34% 32% 34 33%  34% 3 3 k  3 3 k Missouri P aoifio ......................... 26,790 32%  June 21 60 Jan. 21
* 1 8 k 21 *18 21 18% 20 *19 2 0 k * 1 8 k  21 Mobile <fe O h io.............................. 800 16 M ay 10

*83 90 *83 90 *83 90 *83 90 *33 90 *83 90 NaBhv.Chattanooga&St.-Loiiis 84 June 15 90 A pr. 18
102 102% 1 0 2 k  102% 1 0 1 k 102 101% 102% 1 0 2 k  103 102 102k New York Central «fe H udson. 2,261 98 M ay 15 1 11 k  J an. 25
*14% 1 5 k 1 4 k  1 4 k * 1 3 k  1 4 k 200 14 June 3 20 Jan. 17
*64 ......... 65 k  65 k » 2 67 M ay 11 78 Jan. 23

* .........  30 *27 28 k 41 A pr. 5
1 8 k  1 8 k 17% 18% 17% 18 17% 1 8 k 17%  18% 17%  17% New Y ork  Lake E rie & West’ll 6,498 16% June 2 2 6 k  Jan. 25

*37 39 37 37 40 40 205 58 Jan. 24
19 \  2 0 k 20 20% 19% 2 0 k 20 21 20%  20% 20 20 k New Y ork  & N ew E n g la n d .. . 8,455 193s Juno 16 52%  Jan. 17

*205  215 *204 215 *205 215 262%  Jan. 18
* 1 3 k  16 14 14 1 2 k 13 1 3 k 1 3 k 13%  13% *12 16 New Y ork  & N orthern, p re f.. 480 10% M ay 5 38 Jan. 24
*15 15 k 1 5 k 15% 14% 14% 14% 15 14%  14% I4®g 1 4 k New York Ontario <Sz Western 1,695 14%  M ay 16 19% Jan. 20
* 1 3 k  13% 13 13% 13 1 3 k 1 3 k 13% 13 13 12 k  12% New York SuSquehan. «fe West. 1,965 12%  June 23 21%  Jau. 23
*55 57 *55 57 57 *55 57 *55 57 *55 57 D o pref. 53 June 5 7 3 k  Jan. 23

7% 7% N orfolk & W estern .................... 20 9% Jau. 10
25 k  2 5 k 23% 23% 24 2 4 k 24 24 D o pre f. 732 21 June 10 3 9 k  Jan. 23

* 1 3 k  1 3 k *12% 13% *13 *13 137e *1 3 k  14 * 1 2 k  14% 1 2 k  M ay 15 1 8 k  Feb. 14
3 4 k  34% 3 4 k 3 5 k 3 4 k 3 4 k 34% 35% 34%  35% 34 34% D o pre f. 18,765 3 1 7s June 5 5 0 k  Feb. 6

* i 5 k it» k lii 16 *15 16 *147« 1 6 k 25 Feb. 1
■*25 40 *27 40 *27 40 *25 40 *25 40 *25 ~ 40 25 M ay 16 49 Jan. 25
*60 65 *60 *56 *60 70 *60 70 *60 70 50 M ay 15 84%  Jan. 23
*12 13 *12 13 *12 13 *12 13 *12 13 *12 13 Oregon 8h. L in s& tfta h  North 1 2 k  M ay 15 25 Jan. 16
* 1 0 k  11 *10 11 *10 11 * 1 0 k 11 *10%  11 *10 11 Peoria D ecatur & Evansville. 100 10 May 2 18% Jan. 21

16%  16% 1 6 k 16% 15% 1 6 k 1 4 k 16 13%  15% 12%  13% Philadelphia & R ead in g ......... 145,125 13%  June 22 53%  Jan. 25
15 15 14% 14% *14 15 *14 15 * 1 4 k  1 5 k *14 16 Pittsburg Cinn. Ohio. & St. L . 450 14 Juuo 7 2 1 k  Jan. 24

*52 53% 5 2 k 5 2 k *51 53 52 52 51%  51% *50 53 D o pref. 330 49%  M ay 18 62 Jan. 24
1% 2% 2 2 k 2 2 2 2 2 2 k 1% 2 Riob. W. P  T er’ l, tr. rects. 7,582 II78 June 8 || 12 Feb. 3

17 k  17 k 17 17 17 17 800 143 Feb. 6
*16 19 *16 19 *16 19 *16 19 *16 19 *15 18 16 Mar. 16 22 Jan. 25
*57 59 *57 59 *57 59 59% 5 9 k *56 59 *56 59 D o p re f. 5 60 Mar. 17 6 2 k  Jan. 28

*6 6% *6 6% 5 k 5% * 5 k 6 *5 5% *5 6 8t. Louis S ou th w estern ......... 135 5%  M ay 5 7% Jan. 18
*11 11% *11 11% * i l k 11% I l k n % *10%  1L% 12%  12% D o p re f. 50C 10 M ay 4 15 Jan. 18
*33 36 *33 36 *33 3 5 k *33 3 5 k *33 35 *32 35 St. P aul «fe D u lu th ...................... 32 M av 15 47%  Jan. 18

*102 105 *102 105 *102 105 *102 105 *102 105 *102 105 D o pref. 100 M av 5 108 Jan. 30
108 110 108%  108% *108 1 1 0 k *108 110 109 109 •109 111 St. P aul Minn. & M a n itob a ... 895 108 Juno 14 116% Feb. 14

27%, 27% 27 k 27% 27% 27% 27% 27% 27%  27% 2 6 k  27 Southern P acific C o........... 2,540 2 6 k  Juue 23 3 0 k  Jan. 16
*6%  7 6% 6% 6% 6% 6 k 6 k '6 %  8 *6% 7% T exas <fe P a c ific .......................... 550 6 k  Juno 7 11 Jan. 19
* 9 k  1 0 k 10 10 *10 10% 9% 10 10%  10% 11% 1 2 k Toledo A nn A rbor A  N. Mloh. 1 ,500 7 k  May 2 9 4 0 k  Jan. 31

*39 50 *39 50 *39 *39 50 *39 50 *39 50 40 M av 15 50 Jan. 17
■*75 80 *75 80 74 74 *73 SO *73 80 D o p re f. 100 74  June 20 1 85 Jan. 7

29 k  29% 29% 29% 28% 29 29 29% 2 9 k  2 9 k *28 30% Union P a c if ic .............................. I.84C 27 June 3 42%  Jan. 27
* 9 k  10 9% 9% 8% 9% >8% *8% 9% *8% 9% Union P acific D enver & G u if. 100 S% June 20 l 1 8 k  Jan. 16

8%  8% *8 8% *8 8% 7% 7% *8 8% 8 8 W abash......................................... 606 7% June 2 1 12% Feb. 9
1 7 k  17% 17 k 17% 17 k 17% 17 1 7 k 17 17 16%  16% D o pref. 2 ,00 ; 1 5 k  June 3 26% Feb. 7
14%  15 *13 1 5 k *13 1 5 k *13 16 13 1 5 k *13 15 W heeling & Lake E rie ............. 20( 10%  May 4 23% Jan. 17
4 9 k  4 9 k *46 52% *46 52% *46 5 2 7s 52%  52% *46 5 2 7e D o pref. ! 125 4 3 k  M ay 5 6 7 k  Jan. 17

8% 8% 7% 8% 7 k 7 7e 8%  8% *7% 9 810 7 7n June Zt 15% Jan. 23
M i s c e l l a n e o u s  S t o c k s .

*35%  36 35 35% 35 3 5 k 85% 3 5 78 36  36% f 35 k  35%  A m erican C otton Oil C o......... 2 ,6 1G 30 May 5 51% Mar. 3
69 6 9 k 69 69 * 6 3 k 6 9 k 69% 69% 69 69 k 69%  69% D o pref. i 54 8, 68 M av 5 84  Feb. 14
87%  87% 86 .87% 83% 8 6 k 82% 85=8 83%  85% 81 8 3 k  Am. 8ugar R e f .C o ..................... 38,326! 62 M ay 5 134%  Feb. 6
86 86 85% 86 8 4 k 85 83% 84 *84 85 82 84 D o p re f. 1 2,1941 68 M ay 5 1 0 4 %  Jan. 19

* 5 8 k  60 59 59 *58 60 58 60 56 6 0 k ♦57 59% A m erican T obacco  C o ............. 2,412 5a June 6 121 Jan. 3
86%  86% 85% 85% 85 85 84 84 *32 86 85 85 D o pre f. 515 84 Juue 12 1 1 0 k  Jau. 3
71%  71% 70% 7 2 k 69% 7 1 k 6 9 k 71% 70 7 1 k 69 7 0 k Chloago Gas Co., trust, ree ’ta. 41,260 ' 59 May f 1 9 4 k  Jan. 21

*14 15 *14 k k 15 * 15 *13 15 *1C 15 25% Feb. 7
4 1 k  41% 42 k 4 2 k 41% 4 i k 4 1 k 42% *42 43 *41 42 Colorado Fuel «fe Iron  ........... 99S 3 9 T8 J u n e lO ! 72 Feb. 14

"126  129 1 2 6 k  126% 126 126 1 2 4 k 1 24 k 125 k  125 k 125 125 C onsolidated Gas C o................. 910 112 M ay 5 144 Jan. 20
22%  2 3 k 22% 23% 2 1 k 23% 2 1 k 23 2 2 k  24 2 2 k  23 k  D istilling & Cattle Feed ’s: Co. 41,4 70 13 M ay 22 i 6 6 k  Jau. 3
72%  73% 71% 73 k 71 72 70% 73% 71 73 70 7 1 k G eneral E lectr ic C o ................. 24,615 58 M ay 5 1 14 k  Jan. 16
15%  16% 15%, 1 6 k 1 2 k 15% 13 15% 1 2 k  15 12%  13% National Cordage Co., n e w ... 19,384 9% May 13 ,147 Feb. 10
5 0  50 50 50 53 54 *50 54 *40 50 *40 50 D o pre f. 400 39 M ay 13 118%  Jan. 20
32%  32% 32 32 3 i k 3 1 k 3 1 k 3 2 k 32  32% 31 31 National Lead C o ...................... 2,660 26 M ay 5 5 2 k  Jan. 21
71 71 71 71 71 71 70 k 71 70 71 69%  70% D o p re f. 1,540 67 M ay 5 96 Jan. 20

8% S% 8% 8 k 8% 8% 8% 9% 8% 9 8%  8% N orth Atnerloan C o ................... 3,063 3 M ay 4 11% Mar. 24
*12 18 *12 18 *12 18 *12 18 10 10 *10 18 O regon Im provem ent C o ........ lOi 10 June 2a 21%  Feb. 9

18%  19 18% 13% 18% 18% 18% 1 8 k 18 18% 18%  18% Paoiiic M a il ................................. 2,56( 17%  M ay 4 27%  Jan. 3
*.......... 62 60 60 *59 * 59 * 5 8 % ......... *5878 .......... 10,00t
166 166 167 167 167 167 168 167% 1 6 7 k  1 67 k 167 " 167 Pullm an Palace Car C o ........... 1,089 166 June 16 206 A pr. 12

8 1 k  8 1 k 30,00(
16%  16% 16% 16% 16 k 1 6 k 16 k 16% 16 16% 15 16 Tennessee C oal & I r o n ........... 3,605 15 June 23 37%  Jan. 13

102 Jan. 31
4 0  k  40  k 40 40 *41 42 42 42 4 0 k  4 1 k 39%  40 U nited States R u bber C o ........ 2,33-: 33 M ay 11 60%  A pr. 18
83%  81 83% 84% x82 82% 82% 83% 83 83% 82%  83 W estern Union T e legrap h ___ 18.029 8 0 k  M ay 5 101 Jan. 20

* These are bid and asked; no sale made. $ Prices taken from both Exchanges. x  Ex div. U Old certs.
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NEW YORK STOCK EXCHANGE PRICES (C o n tin a e d ) -IN A C T IV E  STO CKS. (% Indicates actual sales.J

I n a c t i v e  S t o c k s .
If Indicates unlisted.

155

28
t 32^4 

81 
45 
25 

147 
5% 

15 
7 

19

R a i l r o a d  S t o c k s .
A lbany & Susquehanna............. 100
B ellev ille  & South. 111. p re f.......100
B oston & N. Y . A ir L ine p r e f ..  100
B rooklyn E levated  II....................100
Buffalo R ochester & P ittsb u rg -100

Preferred .......................................100
Burl. Cedar Rapids & N or......... 100
Central P a cific ................................100
Cleveland & P ittsburg................  50
Des M oines & F ort D od ge--------100

P referred ...................... 7_______ 100
Duluth 80. Shore & A tla n tic  H .100

Preferred 1i...................................100
F lin t & Pere M arquette,. . . . . . . 1 0 0

P referred ...................................... 100
G eorgia P acific U .........................100
Gr. Bay W in. & St. P. tr. r e c ___ 100

P referred trust r e c ts ................100
H ouston & T exas C entral......... 100
Illinois Central leased lines___ 100
K anaw ha & M ich igan..................100
K eokuk & Des M oines.................100

P referred .....................  100
Louisv. E vansv. & St. L. C ons. 100

P referred ...................................... 100
M ahoning C oal............................... 50

P referred ...................................... 50
M exican N ational..........................100
M inneapolis & St. L. tr. rec ’ ts .10 0  1J

P referred ir . rec ’ t s ................... 100 29
M orris & E ssex .............................  50 }142
N. Y . Lack. & W estern ............... 100 .........
N orfolk  & Southern...................... 100 50
P eoria  & E astern...........................100 4
Pitts. Ft. W ayne & C h ica g o .... 100 147
Pitts. & W estern p f ...................... 50 1 35%
R ensselaer & Saratoga............... 100 165
R om e W at.& O gdensburgh___100 106
8t. Louis A lton  & Ter. H aute...10O 1 28

June 23.

B id. Ask.

3
7

"  3 '
86

9%

10

100

157

32

83

26
152

9
30

8%
22
17

6
7%

11

18

Range (sales) in  1893.

L ow est Highest.

156 Jan.

98 M ay 
30%  M ay 
30 M ay 
76  May 
57 May 
25% M ay 

146 June
6 M ay 

22 Feb.
5% June 

15%  M ay 
15%  Mar. 
59%  J u re

7 June 
11 June

4 A pr. 
86 June 
11 M ay

16** Mar. 
21%  June 
47%  Feb. 

100 Mar. 
105 M ay

103 
105 

4
12%  10 M ay 
35 | 30 M ay

......... 141%  June

......... 112 Mar.
58 i 50 June 

8 I 4  M ay 
152 149 May
......... ! 30  M ay
175 173 Jan.
108 107 June

35 29 M ay

165%  Feb.

102%  Jan. 
41%  Jan. 
37 Jan. 
8638 Jan. 
65 Jan. 
29%  Jan. 

157%  Jan. 
9%  Jan. 

24 Mar 
14% Jan. 
32 Jan. 
23 Jan. 
77%  Jan.

14% Jan. 
29%  Jan.

7%  Mar. 
91 Feb. 
14%  Jan.

28 A pr. 
27 Mar. 
49 Jan. 

100 Mar. 
105 May

16 " A p r . 
32% M ay 

163 M ar. 
114 Jan. 

60 Feb. 
9% Jan. 

156 Feb.
42%  Apr. 

179 Feb. 
112%  Jan. 

37%  M ay

I n a c t i v e  S t o c k s . 
11 Ind ica tes  unlisted.

St. L ouis A lton  & T . H . p r e f . . .  100
T oledo P eoria  & W estern ........... 100
T oledo St. L . & Kansas C ity H.........
V irgin ia  M idland........................... 100

.M is c e l la n e o u s  S t o c k s .
A dam s E xp ress ...............................100
A m erican Bank N ote Co H..........
A m erican  E xp ress ........................ 100
Am er. Telegraph & C able.......... 100
B runsw ick  C om pany....................100
Chic. June. R y. & Stock  Y ards. 100

P re ferred .......................................100
Citizens’ Gas o f  B rook lyn ......... 100
C olorado Fuel & Iron , p re f........ 100
Colum bus & H ock in g  C o a l........ 100
C om m ercial C able......................... 100
Consol. Coal o f  M ary lan d.......... 100
E dison E lectr ic  Illum inating. .100
Interior C onduit & Ins. C o .........100
L aclede G as ..................................... 100

P referred .......................................100
Lehigh & W ilkesbarre Coal H . . .
M aryland » o a l.................................100
M ichigan-Peninsular Car C o . . .100

P referred .......................................ICO
M innesota Iro n ...............................100
N ational Linseed Oil C o ..............100
N ational Starch Mfg. C o............. 100
N ew Central C oal........................... 100
Ontario S ilver M ining..................100
P ennsylvania  C oal........................ 50
P. L orillard  Co p re f ..................... 100
Postal T elegraph—Cable H..........
Pullm an P alace Car r ig h ts ..........
Q uicksilver M in ing....................... 100

P referred .......................................100
T exas P a cific  Land T ru st.......... 100
U. 8. E xp ress ................  100

|U- S. R ubber p re ferred ............... 100
iWells. Fargo E x p r e s s ................. 1 001

June 23.

B id . Ask.

145

147
51

106
81%

4%

26
J105%

t 16 
59 
20

22
9
8

14
290

50
78

1 3 0

155

6%

155
53

112
83%

7

95

30

16%
61
26

62

11
10
16

305

2%

60
80

150

R ange (sales) in  1893.

Lowest. Highest.

150%  Mar. 
14 May 

8 M ay 
82 June

140 June

105 June 
80 M ay

4 June 
80 M ay 
9 3 34 Jan.

106 Mar. 
105 M ar.

7%  M ay 
180 Feb.

26 M ay 
100 June 

41 June 
14%  M ay 
55%  June 
25 Jan. 
22 Mar. 
97 M ay 
89 M ay 
64 Mar. 
19%  June 

7%  June
8 May- 

14 Jan.
300 Mar.

82 " F e b . 
13%  May 

2 Mar. 
12 Mar.

9 M ay 
52 June 
69 M ay

140  Jan.

150*8 M ai
14 M ay
17 Jan.
82 June

160 Jan.

120%  Feb. 
92%  Feb. 

9%  Apr.
108 Jan. 

93%  Jan.
109 Jan. 
111%  Jan.

293s Jan. 
185 Mar. 

31 Jan. 
131 Feb. 

71 Jan. 
26 Jan. 
74%  Feb. 
25 Jan. 
29 A p r. 

106%  Jan. 
100%  Jan . 

69%  Jan. 
41 Jan. 
3438 Jam 
11%  Jan.
19 A pr. 

300 Mar.

83%  Feb. 
16%  M ay 

3%  Feb.
20  Feb. 
13%  Feb. 
70%  Jan. 
99 Jan.

150  A pr.
* N o price F r id a y ; latest p rice  this week. t A ctu a l sales.

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  B O N D S J U N E  23.

SECURITIES.

Alabam ar-Clas8 A , 4 to  5 .........1906
Class B, 58 ................................ 1906
Class C, 4 s ..................................1906
Currency funding 4 s ............. 1920

Arkansas—6s, fund,H oi. 1899-1900 
d i .  N on-H olford

7s, Arkansas Central R R .............
Louisiana—7 s , con s ................... 1914

Stam ped 4 s .........................................
M issouri—F und................1894-1895

Bid. Ask.

100
103

105
108

91
1

100
1

182

108
92

100
97

SECU RITIES.

New Y ork—68, lo a n ................... 1893
N orth Carolina—6s, o l d ........... J&J

Funding a c t ...............................1900
N ew bonds, J & J ......... 1892 1898
Chatham R R .....................................
S pecial ta x , Class I ........................
C onsolidated 4 s ....................... 1910
6 s ................................................... 1919

Rhode Island—6s, c o u .. 1893-1894 
South Carolina—6s, non -fund.1888

Bid. A sk;

100
30
10
15

1 4
1 2*8

95 102 |

100 1
i*« 2*8

SECU RITIES.

S.C. (con t.)—B row n  con80l.6s.1893
T e n n e sse e -6 s , o ld ......... 1892-1898

C om prom ise, 3-4-5-6s............ 1912
N ew settlem ent, 6 s ................1913
5 s ...................................................1913
3 s ...............................  1913

V irgin ia—6s, o l d ................................
6s, consolidated  bon d s ...................
68, consolidated , 2d series, rects  . 
6s, deferred  t’ st re c ’ ts, stam ped.

B id.

101
62 _
72
95 107
95 105
68 71

.......... — . .

3 4

Ask,

*New York City Bank Statement for the week ending June 
10, 1893, is as follows. W e om it two ciphers i00) in all cases.

BAN KS. 
(00s omitted.)

Bank of New York.
Manhattan Co..........
Merchants’ ...............
Mechanics’ ...............
America....................
Phenix.......................
City.............................
Tradesmen’s.............
Chemical...................
Merchants’ E xch ’ge 
Gallatin National... 
Butchers’*  JDrov’rs' 
Mechanics’ & Trad’s
Greenwich................
Leather Manufac’rs 
Seventh National... 
State of New York. 
American E xch ’ge..
Commerce............
Broadway.................
Mercantile................
Pacific.......................
Republic...................
Chatham...................
People’ s.....................
North America.......
H anover...................
Irv ing......................
Citizens’....................
Nassau......................
M a rk et*  F ulton ...
St. Nicholas........
Shoe & Leather___
Com Exchange.......
Continental..............
Oriental....................
Importers’ & Trad’s
Park......................
East R iver............. .
Fourth National—
Central National___
Second National___
Ninth National.. 
First National...
Third National____
N.Y. Nat. Exchange
Bowery......................|
New York County.. 
German-American..!
Chase National........
Fifth Avenue...........
German Exchange..!
Germania................
United 81 at es........  1
Lm coln......................
Garfield.....................
Filth National . . .  
Bank of the Metrop
West SideJfcr............
Seaboaid ___
Sixth National........
Western National.. 
First Nat., Br’klyn.

Capital Surplus

2,000,0
2.050.0 
2,000,0 
2,U00,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0

1.000. 0
500.0 
600,u
500.0
760.0
500.0
500.0

1.000. 0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
310.0
200.0
500.0
200.0

2.100.0
300,0

1,000.0

TnT* l .................. 60.422/7)71,594-8^414,400.2
•NOTE,—No detailed s a erneiit has been issued

A 1*01 A.  M J II .
Son hem National..

2.097.2
1.869.3 
1,013,8
2.126.7
2.257.0

470.3
2.635.7

205.9
7.221.4

196.0
1.589.3

318.3
441.1 
172, C
570.2
121,6
508.2

2.272.0
3.664.3
1.614.1
1.130.4

459.0
943.9
926.7
335.0
638.3

1.895.1
348.8
471.2
298.1
824.5
151.9
277.9

1.283.5
271.4
431.7 

5,796,3
3.094.1 

14 4,9
2.022.8

606.1
534.7
348.8 

7,230,0
130.2
166.8
546.4
559.6
317.3 

1,198,7
984.0
599.2
669.2
543.5
438.6
481.1 
318,5 
733, 
290, 
234, 
350,„
280.2 
842,' 
182,

Loans.

11,200,0
12.677.0

8.277.4
8.173.0

14.459.1
3.635.0 

14,489,5
2.382.5

23.350.0
3.443.0
5.395.7
1.687.6
2.513.0
1.200.5 
3,101,9
1.592.2
3.305.2

16.753.0
18.316.1

5.004.6
7.183.8
2.998.0
9.689.8
6.148.8
1.999.7
5.151.6 

13,092,4
2.675.0
2.684.3
2.670.4
4.170.1
2.201.1
2.638.0
7.858.2
3.604.8
1.912.0

20.540.0 
21,053,7

1.097.7
16.389.0

7.095.0
5.077.0
3.066.3 

20,602,3
5.010.8 
1,490,2
2.960.0
3.199.1
2.591.7

10.988.0
5.481.7
2.858.1
2.816.4
4.852.8
5.266.8
4, <>16,9 
1,861,0
5, « 00,9
2.299.0
3.784.0
1.711.0 
8,525,6 
4,577, 
2.653,

Specie.

1.770.0
1.342.0

828.3 
70) ,0

1.448.7
476.0

6.043.1
303.4

4.250.0
463.2
744.7 
239,9
217.0
132.3
390.0
252.3 

57,8
1.016.0 
1,525,9
1.016.3

772.8
153.1 

1,621,1
828,0
169.1
656.7

3.637.3
371.7
350.2
245.9
471.2
191.3
345.0

1.049.8
983.5
177.6

4.253.0
6.018.5 

98,5
3.608.1

913.0
834.0
435.0

1.456.2
1.107.5 

90,4
518.0
760.0
311.8 

3,229,1
988.7
163.3
332.7

1.339.8
679.8

1.183.5
276.4
855.0
413.0
559.0
276.0

2.172.5 
1,160,

265,

Legals. Deposits.

940.0
2.480.0
1.322.1

903.0
1.979.0

564.0
1.981.0

301.5
2.097.0

823.2
574.3
301.3
385.0
158.2
242.3
164.1
495.4

1.234.0
1.569.5

476.8 
54 3,6
610.8

1.082.5
698.6
1198.4 
423,5

1.252.1 
333,9
417.8 
440,
369.4
389.2
574.0
837.0
481.9
504.7

3.398.0
2 .1 9 4 .0

242 .3
704.0 
90%0
724.0
829.0

2.837.1
283.4 
226,2
392.0 

87,4
365.8

1.082.1
598 .2
604.5
354.8
471.5 

1,208,3
442.8
292.5
795.9
298.0
617.0
192.0
687.2 
237,8 
300.'

69.529.3 49.623.0

9.860.0
13.578.0

8.284.2
6.244.0 

13;799,2
3.228.0 

19,280,3
2,461,6

21.953.0
3.902.3
4.591.5 
1,832,9
2 .6 0 5 .0
1.138.4
2.532.8
1.739.2
2.463.6

12.121.0
11.903.8

4.390.6
6.507.5
3.383.9

10.434.2
6.237.2
2.887.2
4.745.3

14.524.9 
2,548,u
2.975.8
2.871.6
4.151.0
2.340.4
3.193.0
7.470.3
4.369.4
1.970.0

22.141.0
25.145.0 

999,2
15.640.3

7.493.0
5.977.0
3.638.5 

17,701.5
6.239.0
1.360.3
3.265.0
3.553.5
2.390.8

13 .2 4 5 .0
6.157.6
3.224.9
3.295.9
5.865.4 
6,393,3
5.201.6
2.046.0 
6,06t’,5
2.520.0 
4,27 3,0
1.674.0
8.898.5
4 .8 4 8 .0
2.258.9

New York City, Boston and Philadelphia Banks:

Ba n k s .
Capital A 
Surplus. Loans.

N. Y o r k .*
May 2 0 ....

“  2 7 .... 
June 3—  

“  1 0 .... 
“  1 7 .... 

B oston .*
June 3___

*• 10 ..
“  17..., 

P lii h i. *
J une 3 —  

“  1 0 .... 
“  1 7 ....

S
131.790.2
131.790.2
131.790.2
132.017.5
132.017.6
64.642.9
64.642.9 
64,642,8
35.793.7
35.793.7
35.793.7

$
416.061.3 
415,901,6 
416,69^,2 
414,400,2
410.700.4
149.770.5 
149,744,4 
148,576,9
102,666,0
102.634.0
102.843.0

71.231.1
70.657.1 
70,156,4 
69,529,3 
6a,218,4

6,383,3
6,309,6
6,495,2

62,861,9
53.064.0 
58,68.-«,9
49.623.0 
42,192,5

5,871.0
5,938,3
6 ,0 3 5 ,2

27.984.0
27.031.0
25.495.0

Specie. | Legals. Deposits, t Clrc’Vn Clearinos.

’“5
659.748.6 
553,407.1
552.796.7 
593,239.9 
619,509,6

438.683.3
436.724.7 
431,411,2 
418,925,6
406.536.4

93,512,6
126.987.8
127.045.9
102.047.0
100.210.0

99,554.0

5,580,1
5,620,7
5.570.5
5.813.5
5.650.5
6.104.5
6.120.4
6.099.4

80.887.8 
88,639,3
75.174.9

3.574.0 70,613,5
3.560.0 68,952,5
3.591.0 71,163,7

* We omit two ciphers in all these figures. 
elphia, the item “  due to other banks.”

+ Including, for Boston and Phila

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M is ce lla n e o u s  B on d s.

Ch, Jun.& S. Yds.—Col.t.g ,5s
Colorado Fuel—Gen. 6s..........
Col. & Hock. Coal & I.—6s, g 
Consol’n Coal—Convert. 6 s ... 
Cons.Gas Co .Chio.—lstgu .5 s  
Deny. C. Wat. W ks.—Gen.g.Ss
D t. Gas con. 1st 5s.................
E st R iver Gas 1st g. 5s.........
Edison Elec. 111. Co.—1st 5s .
Equitable G. & F.—1st 6s___
Henderson Bridge—1st g. 6s. 
Hoboken Land & Im p.—g. 5s
Mich.-Penin. Car 1st os, g ___
Mutual Union Teleg.—6s. g . . 
National Starch Mfg.—1st 6s. 
Northwestern Telegraph—7s. 
Peoria W ater Co.—6s, g .......

M is ce lla n e o u s  B on d s.
People’s Gas & C. \ 1st g. 6s. . . . . . .

Co., Chicago—  ) 2d g. 6s. •100 a.
__ Pleas. Valley Coal -1 s t  g. 6s.

Procter & Gamble—1st g. 6s •107 b.
* 89%b. Sunday Creek Coal 1st g 6s..

W estern Union Teleg.—/ . •104 b.
8958 ..

W heeLL.E&P.Coal -  1st g 5s 
UnliMted B on d s.

72 b.
106 %b. Ala. *  V icks.—Consol. 5s, g .

98 0. Vicks. & M erid.lst 6s.........
A ilanta & Chari.—1st 7s___ 114 b.
Comstock Tunnel—Inc. 4 s .. 12 a.

•100 a. 
106 b. 
90 a.

Georgia Pacific—1st 6s g — x90 b.
Consol. 5s, g ......................... 40 b.
Income 5s............................... 10 %b.

io o  b. Mem.*Charleston—Con. 7 g. :s........
Note.—“  5”  indicates price bid.; “ a ”  price asked. * Latest price this week 
Bank Stock List.—Latest prices of bank stocks this week

BANKS.

418,925,6
s in ce  J u n e -10.

A m erica .......
Am. E xch ...
B ow ery........
B roadw ay... 
Butclis’&Dr.
Central........
Chase............
Chatham.......
Chemical___
C ity...............
Citizens’ .......
Columbia__
Comm erce... 
Continental. 
Corn Exch ..
Deposit........
East River.. 
11th W ard...
Fifth A ve__
Fifth.............

. F irst..........
1 First N., S. I.

14th S treet.. 
1 Fcur+h.

180
130
450
4000
400
150
275
130 ' 
260

2C 0 
2000
2500
110
175

A sk. BANKS. Bid. Ask.
215 312
148

German Am. 120
262% German E x .. ...
200 Germania__ 330
140 Greenwich .. 150

Hanover....... 328
400 Hud. River.. 150
4800 Im. & Trad’s’ 550 625

Irv in g . 156 170
165 Leather Mfs’ 240

450
190 Manhattan.. 180
137 M arket* Ful 240
270 Mehaouics’ .. 175 193

185
175 Mercantile .. 220 230

154
Merch’ts Ex. 127 135

450 480
Mt. M orris..
Murray H ill ......

160
26 6 New Y ork ... 238

BANKS.
N .Y . Co’nty 
N.Y. Nat. Ka
Ninth..........
19th Ward.. 
N. America.
Oriental___
P acific.........
Park.............
People’ s ___
Phenix........
Produce Ex.
Republic___
Seaboard. . .
Second.........
Seventh ___
Shoe* Le’ th 
St. Nicholas. 
Southern... 
Stateof N.Y.
T h ird ..........
Tradesman's 
Un’d States 
Western .. .
W est Side..

605
125

195

115*

173
300
130

110
190
109

135
124
175
248

180

143%
114
118
112%
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BOSTON. PHILADELPHIA AND IS ALTI ttOICK STOCK KXCHA.NGE8 .

A ctive S tocks.
* Indicates unlisted.

A HXU. T. & 8. Fe (B oston ). 100 
A tlantic  A Pao. 44 100
B altim ore A Ohio (B a lt.) . 100 

1st preferred “  100
2d preferred 44 100

B altim ore T rac’n .(P h il .) . 25 
B o s to n *  A lbany ( Boston). 100 
Boston & L ow ell 44 100
B oston A Maine 44 100
C entral o f  Mass. 44 100

Preferred 44 100
©file. B a r .*  Qam . 44 100
C lio . Mil. A  8t. P . (P h il.) . 100 
Chic. A  W. Mich. (B oston ) . 100 
C leve. & Canton “  100

P referred___  44 100
F itchburg  p ref. 44 100
H ant. & Br. Top. (P hila  ) .  50 

P referred  44 50
Lehigh V alley  44 5 0
Mai *»3 Central (B oston ). 100 
M etropolitan T rac .(P h il). 100 
M exican Cental ( .B oston ). 100 
N. Y . & N. E ng. “  ' 100

P referred___  44 100
N orthern Central (B a lt.). 50 
N orthern P acific (P h ila .). 100 

P referred 44 100
Old C olon y___  (B oston ). 100
P enn sy lvan ia .. (P h ila .). 50 
Phlladel. A  E rie. 44 50
Phila. & R eading 44 50
Philadelph ia Trac. 44 50
Sum m it B ranch (B oston ). 50 
U nion P acific 44 100
U nited Cos. o f  yi.J .(P hila .) 100 
W «sternN. Y . A P af Phila.) .  100 

M is c e l ia u e n u n  s t o c k * .
A m .Sng’rRefln.ll (B oston )........

P referrea .......... 44 ___
B ell T e le p h o n e ..
Bost. & M ontana 
B atteA  B oston ..
C alam et A  H ecla
CAnton C o...........  (B a ll .) .100
C onsolidated Gas “  100
E  rie Telephone (B oston ) .  100 
General E lectr ic .. 44 100

P referred............ 44 100
Lam eon Store Ser. “  50
L ehi’ h Coal&Nav 'P h il.j  50 
N. E ng. Tele phoned Bost’n )1 0 0  
North A m erican . (P h il .) .100  
W est E n d L a n d .. ( B osC n )... .

* Bid and asked prices;

100
25
25
25

t y  M ia r e  P r i c e s  — n o t  P e r  C e n t u m  P r i c e s .
Saturday, 
IJune 17.

120

69- 6 9 *

*34% 36
.........  SI**

46%  4 6%

107 107

.........  67
*13 13%
34^8 34%

51 511s
26 26 

8%  8%

2 2478 221%  
4 78 4 7$

55 5 5 l6

50%  50%

*8

no sale was

M onday,
June 19.

23*$ 24*4
2 is  2?i6

120

.......  208%
186 186 
163 163

13% L3%

87%  87%  
o9%  69%

*14
83 83

’ .........  51%
45%  40% 

122 122 
105 105%

r8 8%
20
62

20°b
6tT

*13%  14 
34%  35%

5 0 7s 51% 
*25% 26% 

8%
96 96

29% 29%  
'224%  225 

*4% 5

86%
86%

191
20%

6%
280

55

71%
*92
*15%
50%

87%
86%

192
21%

6%
280

70
55
45
72%

50%

*8% 9
x l3 %  13% 

made.

Tuesday, W ednesday, Thursday, Friday 
June 20. June 21. June 22. June 23

23%  23%  
........ 3%

......... 120
22 22 

206 208
......... 186
162%  163 
* 1 3 % .......

86% 87%
68%  63%

4%*4 
*14
82%  83 
35%  35% 
51%  51% 
45%  46

......... 121
103%  107 

8 8 
20 20 
62 62

*13 .........
34%  34%  

185 185
50%  50% 
26 26 

7% 8%
90 90

28% 28% 
224%  224%  

*4% 5

83%  86 
84%  84%  

192 192%
21 21 

6%  6% 
280 .........

55
45

55
45

23%  24%  

*74** 74

120

........208
' ........186
163 163%

13% 13%
48 49
86%  88% 
6S% 69%

82%

*4 
*14 
82 

*35 
50% 50%  
44%  45%  

122 122 
103 104

7%  7%
20 20% 
6 2 ’ 62

13%  14 
34% 35% 

185 185
50%  50% 
26%  26%  

7%  8

23%  24%
.........  2%

75 76

' ......... 120
21%  21% 

206 206
' ......... 186
163%  164%
* L 3 % .........
50  50
87%  88 
69 69%

5*4 
*1 l
82 

*35 
50%  50% 
11% 44%

82

104 104%
7% 7%

20%  20% 
62 62

71%  71%
*92 .........
16 16 
50%  50%  
55%  55%
*8% 8% I
13% 13%

29%  29%  
. . . .  223
*4% 5

83 85%
83%  83% 

193 193
21 21 

6%  7
280 280

' .........  70
54%  55 

*44% 45 
72%  73

*92 .........
* 1 5 % .........
50%  50% 

56% 
8% 

13%
8%

13%

13%
34%

50%

13%
35%

185
50%

6% 7U

*28%

*4%

29%
223

5

i Juno 17— H oliday in B

83%  85% 
84%  85 

192 193
21% 21% 

7 % 7%
*285 290

* .‘ ” 11 5*5 % 
44 45
71%  71%

*92 ..........
* 1 5 % ..........
50%  50%

*.........  56
9 9

*13% 13% 
oston.

23%  23% 
*2 2% 

*74 76
130 ..........
115 120

21%  22
......... 206
185 135
161 163
* 1 3 % ..........

86%  87%  
b8%  69

*4
*14
81

*35
*50
39%

124
101%

7%
20%
60

n o
*13%
34%

183
50%

82%

50%
41

124
103

7%
21
60
70
13%
34%

184%
50%

Sales
o f  the
W eek, I-------- --------

ihares. Lowest

Kauge o f  sat** In 1893.

Htghftt',

21,740
200

22

375
20
27

255
259
263

12.518
12,600

430 
27 

101 
9,195 

88 
4,66 s 

900 
2,396 

122

6%  6% 
92%  92%

537
13,224

27
5,388

400
54,650

508

*28 29
222%  222% 

4%  4%

81%  84 
83 84%

190 1 9 i
21% 21% 

7% 7%
287 239%

*55 55%
44 44
71 71

*92 .........

50 50 
56

*8% 8% 
13% 13%

186
18

250

21,692
888
171

1,184
2,960

62

22%
2%

68
135
122

19%
206
170
160

13%
46
81%
66%
28

3%
13
80
33%
49 
39%

120
98

7%
19%
60
67%
12%
32

183
50 
24

6%
90

6
27%

222%
4

435
53

1,679%

25
430

22
315
390

June 15 36% 
Juue 15 i 4% 
June 6  97% 
Fob. 131135 
Jan. 18 122 
June 5 29% 
Juno 22 227 
May 10 200 
A pr. 29,178 
June 19, 22% 
Jan. 3 62% 
May 13,103%  
May 15| 83% 
May 29 49% 
June 13 6
May 11 j 19% 
May 51 95 
Fob. 21; 40% 
F eb . 21 56 
June 23 62 
May 1 130 
Juuo 21150% 
M ay I V  13 
June 16 52 
Juue 23 102 
Juue 8 1 70% 
M ay 15; 18% 
Juno 5 50% 
Juue 231221 
June 2 55%  
M ay 12 35 
J u n e 2 3  26%  
Juno 20 142% 
Jan. 27> 9%
June 3; 42%  
Juno 23 232% 
M ay 31 ! 7%

69 May
70 Mav 
180 May 
19% May

6 June 
280 June 

65 May
54 June 
43%  Apr. 
60 May 
80 May 
15% Jan. 
50 M ay
55 Mar. 

8 May
12%  May

51134% 
51104% 

13 212 
15 34%

12 
320 

72% 
65 
50% 

114% 
119 

26%  
5 4% 
61%  
11% 
18

Jan . 10 
Jan. 14 
Jan. 27 
Feb. 13 
Jan. 18 
Jan. 24 
Fob. 6 
Feb. 0 
Jan. 26 
Feb. 14 
Feb. 14 
Jan. 21 
Jan. 23 
Feb. 3 
Feb. 3 
Feb. 3 
Feb. 6 
Jan. 12 
Jan . 9 
Jan. 27 
Feb. 6 
Jan. 28 
Jan . 16 
Jan. 17 
Jan . 13 
Jan. 23 
Feb. 6 
Feb. 6 
Feb. 6 
Jan. 27 
Jan. 16 
Jan. 25 
Feb. 8 
A pr. 12 
Jan. 27 
Mar. 13 
Jan. 24

Feb. 6 
Jan. 19 
Jan. 27 
Jan. 16 
Jan. 17 
Jan. 21 
Jan. 18 
A pr. 10 
Jan. 16 
Jan. 16 
Jan. 18 
Feb. 20 
Feb. 2 
Jan. 20 
Jan. 23 
Jan. 4

Bid ASI.

100% 101%
114
10L

65 7q 66%
29% 30

! 19 19%
13 1314

102%
126

103
......... 96>s

100 j
115 ;116

108“
108
102 i
......... 106

115 117
95 i100

99
100 i101

lu5% 106%
90

........| 89

102% 103
97

112%
115

110

ilU % .........

in ac tive  S tocks.

251
21

122

80
12

Prices o f  June 23
A J a n ta  <te Charlotte (B a it.).100  
B  Jston & P rovidence (B oston). 100 
C * m d e n & A tantio p f . (P hila .). 50
C ataw issa.........................  44 50

1st p re ferred .......... 44 50
2d p r e fe r r e d . . . . . . .  44 50

Central O h io...............  (B all.). 50
Chari. Col. & A ugusta 44 100
C onnecticut & P ass. (Boston). 100 
C onnecticu t R iv e r . . .  44 100
D olaware & B ound Br .(P h ila ,). 100 
F lin t & Pere M a rq ... (Boston). 100

P referred .......................  “  100
H ar.P orts.M t.Joy& L . (Phila .). 50 
K *n . C’y F t . S .A M em . (Boston). 100

P re fe r re d ................... 44 100
K . City Mem. & B irm . 44 100
L ittle  Schuylkill........ (P hila .). 50
M anchester & L a w .. (Boston). 100 
M aryland C e n tra l.... (Balt.) 50 
M a e  H ill A  S. H aven  (P hila .). 50 
N d sq n eh on in gV a l.... 44 50
N orthern N. H .............(Boston) . 100
N orth  P ennsylvania. (Phila .). 50 
O regon Short L in e ... (B o s to n ) .100  
Pennsylvania  A  N. W - (Phila.) 50
B atla n d ......................(Boston) . 100

P referred ................... 100
S3aboard A  R oanoke. (Balt.) 100

1st p referred ........... , “  100
W eB tE nd...................... , (Boston). 50

P referred.......................  “  50
W est J ersey ..................  (P hila .). 50
W est Jersey A A tlan. “  50
W estern M ary lan d.. (Balt.). 50 
W ilm . Col. A  A ugu sta  44 100
W ilm ingt’ n A W eldon 44 100
W isconsin C en tra l... (B oston). 100

P re fe r re d ..................... 44 100
W oro’st.Nash.& Koch. 44 100

MISCELLANEOUS.
A  louez M in ing......... (Boston). 25
A tlantic M ining.......... “  25
City Passenger H R ... (B alt.). 25
B * y  State G as............. (Boston). 50
B oston  L an d ...................  “  10
Centennial M in in g ... 44 10
F ort W ayne E lectric!! 44 25
Franklin M in ing........ 44 25
F*enchm ’n’s B a y L ’nd 44 5
H  iron  M ining.................  44 25
I  inois Steel .................  *• 100
K  earsarge M ining___  44 25
M irris Canal guar. 4 . (Phila.) .100  

Preferred guar. 10 44 100
O iceola M in ing........... (Boston ) . 25
P oilm an  Palace C ar.. “  100
Q iin o y  M in ing...........  44 25
Tam arack  M ining—  44 25
Thom .Europ.E .W eldV  4* 100
United Ciftf. Impfc. (P h i'.)...........  ftn%
W ater Pnw », . . . .  ■ ««//•*»> o o  i

Bid. Ask.

90

*2*5
5

53
50

225

*60*

64

In ac tive  stocks.

66
51 % ..........

81
13

3%

55
18% '-

54%
77%

11

6%

26%

105
140

16
112

8

•40 •50
71) 8

' 614 6%
4
5 5%
8>* y

11%
4

6%
79

27

107
141

W esting. E le c tr ic— (B oston ). 50

A t/IV ip .^ °P .1oO -y ° ll '° ,1 9 8 9 , J <fcj 
•2d2i4-ls,£., Clasa A ..1 9 8 9 , A&O 

Burl. A  M o.R iver E xem pt 6s,JAJt|
N on-exem pt 6 s ............ 1918, J A J  I
Plain 4 s ..........................1910, JAJ,

Chic. Burl. A  N or. 1st 5,1926, AAO|
2d m ort. 6 s ................. 1918, JAD,
Debenture 6 s ..............1896, JA D

Chic. Burl. A  Quinoy 4 s . .1922, F A  A!
Iow a D ivision  4 s ....... 1919, A AO

C hic.A W .M ich. gen. 5s, 1921, JA D  
Consol, o f  V erm ont, 58.1913, J&J 
Current R iver, 1st, 5a ..1927, AAO 
D et. L an s .A N or’n M. 7s. 1907, J A J 1 
Eastern 1st m ort 6 g ... 1906, MAS; 
* ree .E lk .A M .V .,ls t , 68.1933, A AO

Unstam ped 1st, 6 s----1933, AAO <
K.C. C.A Spring., 1st, 5g .,1925, A AO ( 

IK C. F .S .& M . cou.6 s, 1928, MAN I 
K.C. M em. A B Ir.,1st,58,1927, MAS i 
K.C. St. Jo. A C . B ., 7 s . . 1907, J A J .! 

iL. R ock  A  Ft. 8., 1st, 7 8 .. 1905, J&J a 
Lou is.,E v.A St.L .,1st,6 g .l9 2 6 ,A A O  '

2m ., 5—6 g .................. 1936, A.AO l
Mar. H . A  Out., 6 s .......1925, AAO i

i E xten . 6 s .....................1923, JA D  v
(Mexican Central, 4  g . . .  1911, JAJ < 

1st consol.in com es, 3 g, non-cum. 
2d consol, incom es. 3s, non-cum . 

IN. Y. A N .Eng,, 1st, 7s, 1905, JAJ
1st m ort. 6 s ................... 1905, JAJ
2d m ort. 6 s ..............................1902, FAA

Ogden. A L .C .,C o n .6 s ...1920 ,AAO
In c. 68......................................... 1920

R utland, 1st, 6 s i ........... 1902, MAN
2d, 5 s ............................. 1898 , FAA

B o n d s .—P hi la d e l ih ia  
A llegheny VaL.,7 3 10s, 1896, JAJ 
A tlantic City 1st 5s, g ., 1919, MAN 
jBelvidere Del., 1 s t ,6 9 ..1902 , JA D
Catawissa, M ., 7 s ......... 1900, FAA
Clearfield A  Jeff., 1st, 6s. 1927, JAJ
I Connecting. 6 s .......... 1900-04, MAS
■Del. A B ’d B r’k, 1st, 7s. 1905, FAA 
E aston A  Am . lstM .,5s. 1920, MAN 
Elmir. A W ilm ., 1st, 6 s .1910, J& J. 
H unt. A B r’d  T o p ,C on .5 s . ’95,AAO
Lehigh Nav. 4% s...........1914, Q—J

2d 6s, go ld .................... 1897, JA D
General m ort. 4 % s  g . 1 9 2 4 ,0 —E' 

Lehigh V alley, 1st 6 s . ..  1898, JA D
2d 7s................................1910, MAS
Consol. 6 ........................1923, JA D

North Penn. 1st, 7 s . . . .  1896, MAN
Gen. M. 7 s ...................... 1903, JAJ

Pennsylvania gen . 6s, r  .1910, Var
Consol. 6s, o .............1905, Var
Consol. 5e, r ....................1919, Var
Collat. Tr. 4% g ........... 1913, JA D

Pa. A N . Y . C a n a l.7 s ... 1906 .JAD

Bid.

21%

Ask.

45%  .

.1 0 3 %

99%  100
9 9 % .........

99% 
87%

(115
(119

92
94% '

100

119
8 J 
99 
45

90
.1 0 9 %

Bonds.

15

- n o
>103

58%

” *9“ !

i o i "

108 I 
1102%'

118 1 ........

i *2*4% ::::::
107 10 7% 
118 ! . . .
..........101%
.........  108%
103 108
102% ____
108 |____

,j la 7  
. 108

.........  126

......... 117
113% 114%

Perkiom en, 1st ser., 5 s .1918, Q—J 
Pnila.A  E rie gen. M. dg.,1920, AAO

Gen. m ort., 4 g ........... 1920, AAO
Phila A  R ead, new  4 g., 1958, JAJ 

1st pref. incom e, 5 g, 1958, Feb 1 
2d pref. incom e, 5 g, 1958, Feb. 11 
3d pref. incom e, 5 g , 1958. Feb. 1
2d, 7 s ............................. 1893, AAO
Consol, m ort. 7 s ......... 1911, JA D
Consol, m ort. 6 g ......... 1911, JAD
Im provem entM . 6  g ., 1897, AAO 
Con. M .,5 g..stam ped,1 9 2 2 ,MAN

Phil. Read. A N . E. 4 s . . . .........1942
Incom es, series a ....................1952
Incom es, series B ....................1952

Phil. Wilm. A  Balt., 4 s. 1917, AAO 
Pitts. C. A  St. L ., 7 s . . . .  1900, FAA 
P o ’keepsie Bridge, 6 g .1 93 6 , FA A  
S ch u y l.R .E .8 ide ,lst5  g.1935, JA D  
S teu ben .A Iu d .,l8 tm .,5 s .l9 1 4 ,J A J
United N. J . , 6 g ............. 1894, AAO
W arren A  F ra n k .,lst,7s ,1896 ,F A A 1

B o n d s .— B a lt im o r e .
Atlanta A Chari., 1st 7s, 1907, J AJ

Incom e 6s .................... 1900, A AO I
B altim ore Belt, 1st, 58.1990, MAN 
Baltim ore A Ohio 4g., 1935, A AO  

Pitts. A  Conn., 5 g . .  .1925, FAA 
Staten Island, 2d, 5 g .1926 , JAJ 

Bal.AOhio S .W .,la t,4% g.l990 , JAJ 
ChpeF. AY' ad .,Ser. A,»6g. 1916, J A D

Series B ., 6 g .............. ..1 9 1 6 , J A l)
Series C., 6 g ............................1916. JAD

Cent. Ohio, 4%  g .........................1930, MAS
Chari. C ol.AA ng. 1st 7s. 1895, JAJ 
Ga. Car. A Nor. 1st 5 g . . l9 2 9 ,  JAJ
North. Cent. 6 s ...........................1900. JAJ

6 s .................................................1904, J a J
Series A , 5 s ............................. 1926, JAJ
4 % s .................................. 1925, AAO

Pied in. & Cum., 1st, 5 g . 1911, F * A  
Pitts. A  Connells. 1st 7s. 189>, J AJ 
Virgiuia Mid., 1st 6 s . ..1906 . MAS

2d Series, 6 s .................. 1911 MAS
3d Series, 6 s ................. 1916, MAS
4th Series, 3-4-5s........1921, MAS
5th Series, 5 s ................1926, MAS*

West Va. - . U 0  1st, 6 g . 1911, J a J 
Weft*!. N.C. Ccnsol. 6 g .1914 , J a J 
Wilm. Col. A  A ug., 63 .. 1910. JA D

MISCELLANEOUS.
Baltim ore—City H a ll6s. 1900,% —J

F un din g6s............................... 1900. J
W est viaryl’d KR. 6 s .. 1902. JAJ
W ater 5 s .......................1916, MAN
Funding 5 s ................... 1916, MAN
E xchange 3 % s............. 1930, JAJ,

V irginia (State) 3s, new .1932, J AJ j
Chesapeake Gas, 6s.........1900, J a D
Consol. Gas. 6 s . . . . . . . . ,.1 9 1 0 . JA P !

lO o 106%

115 115%

93%  ~99% 
67% 6S 

104%  105% 
112 114

I «*l

V Ui hV.efi. $ A nd accrued interest. Last price this week
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NEW YORK STOCK EXCHANGE PRICES (C on tin u a l.)— A C T IV E  BONDS J U N E  23, A N D  F O B  Y E A R  1893.

R a il r o a d  an d  M iscel . B onds. Inter’ st 
Period ,

Q - F  
J  & J 
A  & O 

Sept.

J  & 
A & 
J &
M &

Am er. Cotton Oil, deb., 8 g.1900 
At.Top.& S.F.—1 0 0 -y r .,4 g .l9 8 9  

2d 2hj-4s, g „  CL " A ” . . . . 1989
100-year Incom e, 5 g ........1989

A tl. <fe P a o .-G a a r , 4  g „ . .1 9 3 7
W .D. Inc., 6 s .......................1910

B rook l’n E levat’ d 1st, 6, g . 1924 
Can. 8outh.—1st guar.. 5s 1908

2d , 5s..................................... 1913
Cent. O s .-S .& W . lstoon .5 8 ,’ 29 
Central o f  N. J .—C on e ..7s .1899

Consol., 7 s . . . . ....................1902
G eneral m ortgage, 5 g . . l9 8 7  
Bell. AW .B., con .,7s, as’ d .1900

do. m o r t g a g e e s ..........1912
A m . D ock  & Im p., 5 s . .. .1 9 2 1  

Central Paclflo—G o ld ,6 s ..1898 
CheB. & Ohio— M ort., 6 g . . l 8 i l

1st oonsol.,5  g ....................1939
Gen. 4^ 8 , g .........................1992
R .& A. Di v. ,1st con .,2-4 g. 1989 

do 2 d o o n . ,4 g . . . l 9 8 9  
Clilc. Burl. & Q .—Con., 7s. 1903

D eben tn re ,5s.....................1913
C onvertible 5s....................1903
D enver D ivision, 4 b........1922
Nebraska E xtension , 4s. 1927 

O lio . A  E. 111.—1st,s .f . ,6 s .1907
C on so l.,6g .......................... 1934
General consol. 1st, 5 s . .1937 

C liloago& E rle—1st, 4-5 g .1 98 2
Incom e, 5 s ...........................1982

Chio. G asB . A C .—1 st,5 g .1937 
Clilc.M ll. A S t.P .—Cod.7 s . 1905 

1st, Southw est D iv., 68.1909 
1st, So. Mm. D lv ., 6 b. . . . 1910 
lst.C b .A P ao.W .D lv ., 58.1921 
CUlo. A Mo. Riv. D iv., 5a. 1926 
Wls. A Minn. D lv ., 5 g . .l9 2 1
Term inal, 5 g .....................1914
Gen. M ., 4 g., series A . . .  1989 
Mil. A  N or.—1st, con ., 6s. 1913 

Chlo. AN. W.—Consol., 7 s . .1915
Coupon, gold , 7e................1902
Sinking land , 6 s ................1929
Sinking fund, 5 s ................1929
Blnking lan d  debenv 5 s .l9 3 3  
25-year debenture, 5 . . .  1909
E xtension , 4s .....................1926

Chio. Peo. A 8t. Louis—5 g . 1928 
Cblo. R .I. A  Pao.—6s, coup .1917 

E xtension  and c o l .,5 s ...1934
80-year debent. 5s........... 1931

Cblo. St. P . M. A O .—6s___ 1930
Cleveland A  Canton—5 . .  .1917 
C. C. C. A I.—Consol., 7 g . 1914

General oodboL, 6 g ........ 1934
C.C.C.ASt.B.—Peo. A E. 4 s . 1940

Incom e, 4s.......................... 1990
Ool. Coal A Iron—6 g .......... 1900
Ool. M idland—Con., 4 g . ,.1 9 4 0  
OoLH. Val. AToL—Con.,5 g . 1931

General, 6 g .........................1904
D enver A  R io G.—1st, 7 g . 1900

1st con sol., 4 g ................... 1936
Dec. B. City A Alpena—6 g .1 9 1 3 
Dot. Mao. A M .—B’dgrants.1911
D nl. So. 8b. A  A tl.—5 g ___ 1937
E .T enn .V  A G .—Con., 5 g . 195b 

K n oxv ille  A Ohio, 6 g . . . l9 2 5  
Ella. L ex. A B ig S a n .—5 g.1902 
Ft. W. A D e n v .C ity —6 g ..l9 2 1  
G a l.H .A 8 .A n .-M .A P .D .lst ,5  g.
H an. A  St. Jos.—Cons., 68.1911 
H ous.A T ex.C .—Gen. 4s, g .1 9 2 1
Illinois cen tra l—4 g ........... 1952
in t.A G t.N o.—lst,6 g .(E x .)1 9 1 S

2d 4*s-5s.............................1909
Iow a  Central—1st, 5 g ........1938
K entucky Central—4 g ___ 1987
K ings Co. E l.—1st, 5 g . .„ .1 9 2 5
LaoledeG as—1st, o g ..........1919
Bake Erie A  W est.—5 g . . . .  1937 
L. Shore— Con. op ., 1 s t ,7s. 1900

ConBol. co u p .,2 d ,7s ........1903
L o n g ls l  d—1st, oon., 5 g . .  1931 

General m ortgage, 4 g .,1 9 3 8  
Bonis. A  Nash.—Cons., 7a 1898

N.O. A Mob. 1st, 6 g ........1930
do. 2d, 6 g ......... 1930

General, 6 g .........................1930
Quitted, 4 g .........................1940
N asb.F l.A Sb.—ls tg td .5 g .’37 

Lom e. N.A. A C h .—1 st,6 s .1910
Consol., 6 g .........................191b

Bonis. St. L. A T exas—6 g 1917 
M etro. E levated—1st, 6 g . 1908

2 d , 6 s ........................ . . . . . .1 8 9 9
MIon. Cent.—1 st,eon., 7 s . .1902

C onsol., 5s ........................ 1902
M il.LakeSb. AW .—ls t ,6 g  1921

E xten. A I m p .,5  g ......... 1929 *• « .
4b> «................1 9 9 0 lj & D
............. . . .1 9 9 0  F  & A

Q - J  
M A  N 
J A  J

Q
M A  N 
J  A J 
J  A J  
A A  O 
M A  N 
M A S  
J A J 
J  A 
J &
M &
M &
F &
M & N 
J  A  D 
A A  O 
M A N  
M A  N 
Oot’ b’ r 
J & J 

A 
&
A 
A 
A 
&
& J 
& J 
& D 

Q - F  
J A  D 
A & O 
A A O 
M A N 
M A N 
F & A 
M & 8 
J  & J 
J & J 
M A  S 

A  D 
A J 
A  L> 
A J

Olos’ng 
Price  

June 23

109 
79i0 
45 b.

66

116 1 
105% 

99 %b. 
*5 2  a 
I07% b.

110 
104%b.

95 b, 
108%a. 
*108 b. 
L16 i 
99% 
78%a. 
78% 
78  a. 

118 
98%a. 

101 
88 b. 
33%b. 

I l l i4 a .

a.

90
100

95
90
94

113%b

A  & O 
April.

F & A 
F & A 
M & 8 
J & D 
M A  N 
J & J 
I A  J 
A  & O 
J & J 
M & N 
J & J 
M & S 
J  A  D 
M & N 
M A S  
A A  O 
A & O 
M A  N 
M A  8 
J & D 
J & J 
J & J 

Q - F  
J & J 
J  & J 
J & I) 

Q - J  
J & I)
A A  01109 

& J 
& J 
A D 
A  J 
& A 
A J 
A  O

97 
96 
35 
84 

125 
113 a. 
I12% b. 
10934 a.
10333
107% a. 
l08% a. 
94%a. 
110 a. 

130 
L16%b, 
109 b 
106 b 
108 
101% 

94 a 
96 a. 

120 b. 
98% 
90%  

117 
86%  

130 5

69%b. 
'1 9  a. 
10l% b.

52 
*85% b.

89 b. 
*115 b. 

85%
eo b.
25 a. 
98%

100 b. 
106 b. 
64  b. 

*75 b.
85%b, 

100 b.
7r>%b. 

110 b. 
118 a. 
117 
*116 b. 

94
a.
b. 
b.

Range (sales) in  1893
Lowest. Highest.

108 M ay 
78 June 
44%  June 
50 May
66

5
114
105
99
50

M ay
M ay
M ay
Jan.
June
M ay

113% Apr. 
118 May 
108%  Jan. 
104 M ay 
95 Jan. 

108% Jan. 
108 Mar. 
114% M ay 

99% .Tune 
77%  May 
78%  Jan. 
77 Jan. 

117% Mar. 
98%  M ay 

100 M ay 
88% June 
83%  June 

111% June 
118 M ay

95
95
35
83

125

June
M ay
M ay
June
Feb.

109% June 
111 May 
108%  Jan. 
102% Jan.
105 Jan. 
105%  Jan.

90%  Jan. 
110 June 
130 June
119 June 
110% M ay
106 Apr. 
106% Jan. 
100 June

93%  June 
95 June

120 Jan. 
98 M ay 
90%  May

117 June 
86%  June

119 May
118 June 
66 M ay 
18 M ay

100% June 
50% June 
86 M ay 
93 June 

114% May 
84 Jan.
65
25
97
90

100
94
94
94

Jan.
M ay
Jan.
M ay
Jan.
M ay
June
M ay

119
105

81 b. 
98 b. 

109
, 99 a. 

F  & A! 86 
J & J 116 b. 
M A N* 104% a. 
M & N 115 
M A  N* 104%b.
M &  N|.............
F  A  A  105 b. 

77 
42

113%  May 
63%  M ay 

100%  Jan.
107 M ay 
63% M ay
76 June 
84 Jan. 
99%  Jan. 
78 June

108%  Jan.
117 June
118 June 
113% Feb.

93%  June
108 June
119 Jan. 
108 Apr.
115 June 

80%  Jan. 
99%  Mar.

108 Mar. 
98%  June 
86 Juue

116 Jan. 
103%  June 
115 June 
104%  May 
122%  M ay 
104 Mar.

77 June 
403e May

101 June

114%  Jan.
83%  Feb. 
57%  Jan. 
57 Jan. 
71%  Jan. 
11% Jan. 

120%  Mar. 
107% Feb. 
103%  Jan.

70%  Jan. 
116 Mar. 
122 Feb. 
112% Apr. 
110 Jan. 
100 A pr. 
109% Feb. 
109%  Jan. 
118 Feb. 
106 Feb. 
85%  Feb. 
82%  Feb. 
80 Feb. 

121% Apr. 
102% Jan. 
108% Jan. 

94%  Jan. 
88%  Jan. 

116 Apr. 
123%  Mar. 
103 Apr. 
103% Feb. 

44%  Jan. 
92% Feb. 

129 Apr. 
114% A pr. 
116% Feb. 
112 M ay
105
108
109

95
115
138
123
115
109
112

Apr.
Apr.
June
A pr.
Feb.
Jan.
Mar.
Feb.
Jan.
Feb.

® l8 t* con*»"0*g-1920 M & N 100 b.
........J206 M & N ,106% b.|l05 June^_Pac»ofMQ. 1st, e x . ,4 g . 1938 F & a  933»a.I 98%  Apr.

Note .—“ b ”  indicates price b id ;

06%  Mar.
98 Jan.

100 Mar. 
125 Jan. 
101%  Feb.

97%  Feb. 
123 Mar. 
92%  A pr. 

119 M ay 
122% Feb. 

79 Jan. 
2634 Jan. 

106 Jan. 
67 Jan. 
94%  Jan.
99 A pr. 

119 Apr.
88%  Feb. 
74  Jan. 
40  J an. 

103 Apr. 
94 Apr. 

104% Feb.
101 Feb. 
101 Apr.
97%  Feb. 

117% Feb. 
“’0  Jan. 

105 Mar. 
113 Apr. 

72%  Feb. 
90 Feb. 
87 Apr. 

103% Feb. 
87% Jan. 

113 Feb. 
119 Jan. 
122% Jan. 
116% Feb. 

96 Jan. 
113 Jan. 
123% Apr.
110 Feb. 
119%  Apr.

83%  Feb.
101 Mar.
111 Jan. 
109 Jan.

9830 Jan. 
118% Feb. 
108% Feb. 
122%  Apr. 
106% Apr. 
127%  Jan. 
109% Jan. 

82% Feb. 
50%  Jan. 

113 Mar. 
115%  A pr,
102 Jan.

R a i l b o a d  a n d  M i s c e l . B o n d s . In  ter’si 
Period.

P a c o f M o.—2d exben .5s.193* 
M obile A Ohio— N ew, 6  g . . l9 2 7  

General m ortgage, 4 s . . .  1938 
Nash. Ch. A St.L.—1st, 7 s .1913

Con., 5 g ...............................1928
N .Y. Cent.—D ebt E xt., 48.1905

1st, coupon , 7s ....................1903
D eben .,5s, coup., 188 4 ..19 0 4  
N. Y. & H arlem —7 s .re g . 1900 
R . W. & O gd.—Con., 5 s . . 1922 

N. Y . Ohio. A  St. L . - 4  g . .  .1937
N. Y . E levated—7 s . . . . ........ 1906
N .Y . Lack. A W .—1st, 6 s . .1921

C onstruction, 5 s . ..\ .........1923
N .Y.L .E .& W .—1st,con .,7g. 1920

L ong D ock , 7a....................1893
Consol., 6 g ....................... 1935

2d con so l., 6 g ................ ..19 6 9
N .Y . O. & W.—R ef. 43, g .. 1992

Consol. 1st, 5 g ..................1939
N.Y.Sus. AW .—1st ref., 5 g .1937  

M idland o f  N. J .. 6 g . . . . l 9 1 0  
Norf. & South.—1st, 5 g . ..l9 4 1  
Norf. A  W.—100-year, 5 g .1 99 0  

Md. AW ash. D iv .-le t ,5  g.1941 
N orth .Pac.—1st,coup., 6 g . 1921 

General, 2d, cou p ., 6 g . . l9 3 3  
General, 3d, cou p., 6 g . . l9 3 7
Consol. m o r t . ,5 g ..............1989
Chic. A N .P .—1st, 5 g . . . l 9 4 0  

North. Pao. A M on.—6 g . . .  1938 
North. Pao. Ter. Co.—6 g . .  1933 
Ohio A M iss.—Cons. s .f.,7s . 1898

Consol., 7 s ...........................1898
Ohio Southern—1st, 6 g . . . l9 2 1

G eneral m ort., 4 g ........... 1921
Omaha & 8 t.L ou is—4 g , ..1 9 3 7  
O regon Im p. Co. -1 s t , 6 g . 1910

C onsol., 5 g ......................... 1939
O re .R .A N a v .C o .—1st, 6 g . 1909

Con801.,5g...........................1925
Pa. Co.—4%  g., co u p o n ___ 1921
Peo. D ec. A E vans v.—6 g .,1 9 2 0  

E vansville  D iv ., 6 g . . . . l9 2 0
2d m o rt .,5 g ....................... 1926

Phila. & R ead.—Gen., 4 g.1958
1st pref. incom e, 5 g ........1958
2d pref. incom e, 5 g ........1958
3d pref. incom e, 5 g ........1958

Pittsburg A W estern—4 g.1917  
Rich. A D anv .—C on., 6 g .,1 9 1 5

C on so l.,5 g ........................... 1936
Rich. A W .P .T er.-T rust,6g. 1897 

Con. 1st A col. trust, 5 g .1914  
R io G. W estern—1st, 4  g .,1 9 3 9  
St. Jo. & Gr. Island—6 g . .  1925 
St L. A Iron  Mt. 1st ext. 5 s.’97

2d, 7 g ....................................189'
Cairo A rk. A  T exas. 7 g . .1897 
Gen. R ’y A land g r .,5 g ..l9 3 1  

St.L. & 8an F r.—6 g .,C l.B . 1906
6 g., Class C ....................... 1906
G eneral m ort., 6 g ........... 1931

St. L .8o.W est.—1st, 4s, g . .  1989
2d, 4s, g., in co m e .............. 1989

8.P .M .A M .—Dak. E x ., 6 g .1 91 0
1st con sol., 6 g ...................1933

do reduced  to 4  % g . .
M ontanaE xtension , 4 g .1937  

San A . A A ran. P .—I s t ,6 g .l9 1 6
1st, 6 g .................................. 1926

Seattle L .8 .A E .—1st,gu. 6 .1931  
Sec’ ty  C orp .(N .C ord .)ls tcon .6s  
8o.C ar.—1st, 6 g . ,e x  cou p . 1920
So. Pac., A riz.—6 g ........1909-10
So. Pacific, Cal.—6 g ___ 1905-12

1st, con sol., gold , 5 g ___ 1938
8o. P aclflo ,N . M.—6 g ..........1911
Tenn.C. I. A R y .—T en .D ., 1st, 6g

B irm . D iv ., 6 g ....................1917
Tex. & P ac.—1st, 5 g ........... 2000

2d, incom e, 5 g ....................2000
Tol. A . A . A  N. M.—6 g ........1924
Tol. A  Ohio Cent.—5 g ........1935
Tol. Peo. A  W est.—4 g ........1917
Tol. St. L. A Kan. C.—6 g .,1 9 1 6
Union Pacific—6 g ................ 1899

S inkingfund. 8 s ..................1893
Collat. trust 4 % ..................1918
Gold 6s, col. trust n otes . 1894 
Kan. P ao.-D en . D iv .-6  g .1 89 9

1st con sol., 6 g ................. 1919
O regon 8 h ortL m e—6 g . . l 9 2 2 
Or.S .L .AU t’hN.—Con.5 g.1919 
U .P.Den. A  G u lf con . 5 g.1939

U nion E levated—6 g ..........1937
V irginiaM ld.—Gen. m .,5s, 1936 

do stam ped guar.
W abash—1st, o  g ....................1939

2d m ortgage, 5 g ............. 1939.
Debent. M ., series B ........1939

W est Shore—Guar., 4 s .........2 3 6 1 J
W est. N. Y . & Pa.—1st, 5 g .1 93 7  J

2d  m ort., 3 g .,5 s c ................1927 A
W est. U n .T eL —Col. t r .,5 s .1938 J 
Wis. Cent. Co.—1st, 5 g .......1937 J

& J 
& D 

M & 8 
J  & J  
A & O 
M & N

I J  &
M & 

l M &
: A  &
' A & 
i J  &

J &
! F  &
' M &.
I J &

A &
• J  &
: M &
> J & 
r J  &
> A  & O 

M & N
>J & J 

J  & J 
J  & J 
A  &  O  

' J <fe D 
1 J & D 
1 A & O 
i M & 8 
I J & J* 

&
&

Olos’ng
Price

June23

107 a. 
113%a. 

56 a. 
126 
102%b 

99 b. 
122 
106 
116 b. 

O lllO  b, 
O 91 b
j'u o
J *126 a,

R ange (sales) in  1893 .

Lowest. Highest

110
130

123 b
92
81% b

103
104
*113 b

98

83
115%
109 b.
101

62 b.
69
75 b.

101%a.
107 b.
107 b.
103 a.

52
J & D 
M & N 
J & J 
J & D  96 
A  & 0  50 
J & J 109%
J & D 8 7 %b.

J 
J

M A S  
M & N 
J  & J 

Feb. 
Feb. 
Feb.

J  & J 
J & J 
A & O 
F & A 
M A 8 
J A J 
M A N 
F A A 
M A  N 
J A  D 
A  A O 
M A  N 
M A  N 
J A J 
M & N 
J A  J

*108 b. 
103 b. 

95 a. 
65 a. 
65%  
30 
19% 
13% 
84%a. 

108 b 
74  b. 

t 58 
t 27 

72%  
83 %b. 

102 a. 
102 %a. 

98 b. 
82

110 a. 
*107 b. 
105 b. 

63 
21 b.

M A  N jll3 % b . 
J  A J 117 b.

lo 6 %  Jan.
109 June 

55 M ay
124%  June 
101%  M ay 

99 June 
121%  Jan. 
106 Mar. 
115 M ay
110 June 
93 May

1C9% June 
123%  June 
110 Mar. 
130 June 
101 Jan. 
122 Jan. 

89%  June 
82 Mar.

103 June
104 June 
113% M ay

93 June 
81%  May 
84 June 

114% June 
109 June 
101 June 

58 M ay
66 June 
79%  M ay

100 Jan. 
108%  June 
107%  June
105 June 

50 Juue 
60 Feb. 
96 June 
48 % May

108 Jan. 
86%  June

106 Jan. 
100%  M ay

95 June 
65 A pr. 
65%  June 
29 w, June 
19%  June 
13% June 
81 Jan.

103 Jan.
67 J  an. 

t5 5  June
24%  June 
72%  June 
86 May 

100%  M ay
104 M ay 
99 June 
80 June

H 9  M ay
105 June 
106% Jan.

62%  May 
21%  June 

113 June

A  J 
A D 
A J 
A J

F  A A
M A N

J A J 
A A O 
A A O 
J A J 
A  A  O 
J A J 
J A  D 
March. 
M A  N 
J A J 
J  A J 
J  A D 
J  A  J 
M A  8 
M A N  
F A A 
M A  N 
M A N  
F A  A 
A A O 
J A D 
M A  N 
M A N  
M A N  
M A N  
F A A 

A 
A

100% b.
88

*68 b. 
73 a. 
80 
70

105 a. 
98 b.

108 b. 
104 b. 
103 b. 
*75 b. 

83 
70%
18 b. 

*93 a.
106

75 b.l 
59%

108%  Jan.
115%  A p r 

63 Jan.
130 Jan. 
105 Feb, 
103 M ar.
124 Feb. 
108%  Jan. 
1 1 9 *  Feb* 
115 F eb-

99 % Febv 
111%  J am
131 Febv 
114 Jan . 
139%  Jan. 
102%  A pr-
125 Feb. 
105 F eb -

86 % Feb. 
108%  Jan. 
107%  Mar. 
120% Mar. 
98 June
90
91 

118 
115 
1C8
74

Jam
J am
Feb*.
Feb.
F eb -
Feb.

118
100

88
70
66
79 
70

105
97

113
93

103
80 
83 
70

M ay
Jan.
Jan.
M ay
Jan.
June
May
M ay
A pr.
M ay
Apr.
M ay
May
J u u e
June

110 b .!109 
102% b. 101 

60
95 b. 

109% b. 
104%
100%

68 b.

17%  M ay 
103 Jan 
102%  M ay

76 May 
5S%  June

In com e, 5 g ......................... 1 9371______

70 
112 a. 

79 b. 
79 

100%  
71% b. 
26  b. 

J llO l 
J 1 0 2 % a . 
O *23% a. 
J  103 
J, 82 

22 a.

Jan. 
Mar. 

60 June 
95 M ay 

109%  M ay 
103% June 
100%  M ay 

65%  June 
60 June

111
77
79

100
71
25

June
Jan.
June
M ay
M ay
June

99%  A pr.
102 Jam 

22%  June
103 Mar.

82 June 
21 June

80%  Febw 
89%  Feb.

104 Feb. 
112 F eb . 
110% Mar- 
109 Jam
64 Jan- 
68 Jan.

105 Feb.
67 Feb- 

112 Mar.
94%  Feb. 

110%  A p r-
104 M ar-
105 Feb. 

72 Feb. 
85%  Jam  
76%  Jan- 
70 Jan. 
62%  Jan - 
88 A pr-

111 F eb- 
78 % M ar- 
83 % Feb-
52 F eb- 
78 Feb. 
96 Jam

103%  Jan. 
109 A p r- 
104%  Mar-

90 % Jan . 
114%  Apr. 
114%  A pr
i l  1% Apr.

68 Apr. 
28%  Feb.

119%  Apr. 
123%  M ar- 
103 % A pr.
91 Jam  
76 Mar. 
7 6 M ar- 
92%  Jan. 
99 A pr.

106 Feb. 
100%  Jan. 
115 Feb>

97%  Jam  
105%  Feb. 

95 F eb- 
95 % Jam  
81 Jam 
29%  Jam  

108% Jan. 
109 A pr- 

81 Jam 
90%  Jan. 

110% Jam  
105%  Fob. 

73%  Jam  
102% Jam  
113%  A pr- 
112%  A pr. 
109 Jam  

80%  Jam  
75%  Jan. 

117%  A p r- 
86 A pr. 
86 A pr. 

106%  A p r. 
82%  Jam  
39  Jam  

103%  Feb.
105 Feb.

53  Jam
106 Jan . 

92%  Jam  
35 F eb .

a ”  price  ashed ; the R ange is m ade up  from  actual sales only. * L atest p rice  this w eek, t T rust rects .

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

£•» gu ar..1928
.  C las% B ................. 1989

Mid-1 St,g..6S.193e A tlantic & D a n v .- l s t  g., 6 s ..1917 
W- D-> 6s,. 1907

B »lt. & Ohio—1st, 6s, Park B .1 9 1 9 r  
_6».K O ld .— ........................... - H > vs  I l o i

No prloa Erlo<w; these are the latest Quotation* m ade this week."

Bid. Ask. SECU RITIES. B id. Ask.
B. <SiO.— Tons, m ort., go ld .5s.1988  

W. Va. & P itts.—1st, g., 5 s . .1990 
B. & O .S . W „  1st, g ., 4h ,s .-.1990  
M onon. R iver, 1 s tg.,g . 5 a ... 1919 
Cent’ lO hio  R eor.—1st, 4>*9.1930 
A k.&  Ch. June.—1st,g ,5s.a ii.l930

......... ..........

100
* 104%

...... Bost. H. Tim . &. W .—Deb. 5 s .1913 *99
113% Brooklyn E levated—2d, 3-58.1915 90

Brunsw ick A W ’n—1st, g. 4s, 1938
Butt. R.V h. & P itts.—Gen.. 5a.l 937 *98 100

SECU RITIES. Bid. A

B .R .& P .—R oeh. *  P ., 1st, 63.1921 * 123
R ocb . A P itts.—Cons. 1st, 6s. 1922 *110

Burl Ced. Rap. A N o.—I s t ,5 s .l9 0 6 100 100%
Consol. <ft collat. trust, 5 s . ..1 9 3 4 .......... 95
Minn. & St. B.—1st, 7s, g u .,1 9 2 7 v110
Iow a  C. & W e st—1 s t ,7 s . . . .  1909 100 . . . .a .
Ced. R ap. I . P. & N ., 1st, 68.1920 100

1st, 5 s .....................................1921 96
C.Ohio^—Col. A C in .M .ls t,4% s .l9 3 9
Cent. R R . A  Bank.—Col. g .5s. 1937 *79 82
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SECU RITIES. B id . Ask.

O. K. & B .—C bat.B .& C .,gtd .g .l937  
Cent, o f  N. J .—Conv. del)., 6 s .1908 
Central .Pacific—G old b<ls, 6s, 1895

Gold bonds, 6 s .........................1896
G old bonds, 6 s .........................1897
Ban Joaquin  B r., 6 s ................1900
M ort. gold  58............................ 1939
Land grant, 5s, g ..................... 1900
C. A O. D iv ., ex t., g. 5 s ........1918
West. P acific—Bonds, 6 s___ 1899
No. R ailw ay (Cal.)—1st, 6 s .1907

50.year 5 s .............................. 1938
Ches. A  O.—Pur. M. fund, 6 s .1898

6s, gold , series A ..................... 1908
Craig V alley—1st, g., 5 s . .. .1 9 4 0  
W arm  8pr. Val., 1st, g. 5 s .. 1941 

Ches. O. A So.W est.—1st 6s, g .1911
2d, 6 s ........................................... 1911
Ob. V .—G en .con .lst .gu .g ,5 s .l93 8

C hicago & A lton—8. F., 6a___1903
Louis. A  M o. R iver—1st, 78.1900

2d, 7 s ........................................1900
8t. L. Jacks. A Chio.—Ist,7 s .l8 94  
Miss.R. B ridge—1st, s. f .,6 s . 1912

Chic. Burl. A  Nor.—1st, 5 s___ 1926
D ebenture 6 s .................... 1896

Chic. Burling. A Q.—5s, 8. f . . l9 0 1  
Iow a  D iv .—Sink, fun d , 5 s . . 1919

Sinking fu n d ,4 s ................... 1919
P lain , 4 s ......................................1921

Ohio A Indiana Coal—1st 5s. 1936 
Chi. Mil. A  St, P .— 1st,8s,P .D . 1898

2d, 7 3-10s, P . D ..................... 1898
1st, 7s, $ g . ,R .D ..................... 1902
1st, I. A M .,7 s .........................1897
1st, I. & D . ,7 s .........................1899
1st ,C. A M .,7 s .........................1903
1st, I. & D. E xtension , 7 s . . .  1908
1st, La C. A  D av., 5 s ..............1919
1st, H. A D ., 7 s ....................... 1910
1st, H . A  D . ,5 s ....................... 1910
Chicago A P acific D iv ., 6 s .. 1910
M ineral P oint D iv. 5 s ........... 1910
C. A  L. Sup. D iv ., 5s..............1921
Fargo & South., 6s, A s s u .. .l9 2 4
Inc. conv. sink, fu n d , 5s___ 1916
D akota A Gt. South., 5 s___ 1916
Mil. & Nor. m ain line—6 s . . .  1910 

Chlc.AN .W .—30 year deb. 5s, 1921
Escanaba & L. S. 1st, 6s___ 1901
D esM . A  M inn.—1st, 7 s . . . .  1907
Iow a  M idland—1st, 8 s ......... 1900
Peninsula—1st, con v ., 7 s . . .1898 
Chic. & M ilwaukee—1st, 7 s .1898
Win. A  St. P .—2d, 7s ..............1907
Mil. & M ad.—1st, 6 s ............. 1905
Ott. C. F. & St. P .—1st, 5 s . -1909
N orthern 111.—1st, 5 s .........  1910

Ch.Peo. & 8t.L .—C on .lst,g .5 s . 1939 
O .R .I.A P .-D .M .A F . D . ls t 4 s . l9 0 5

1st, 2% s...................................1905
E xtension , 4 s ................... .1905

K eokuk & Des M.—1 st ,5 s .. 1923 
Chicago A St. Louis—1st, 6s.. 1915 
Chic. St. P . A  M inn.—1 st ,6 s . . .1918

St. Paul A S . C.—1st, 6 s ........1919
Chic. & W . Ind .—1st, s. f ., 6 s .1919

General m ortgage, 6 s ........... 1932
Chic. A  W est M ich.—5 s , .......... 1921
(Pin H am. & D .—Con. s. f ., 7s. 1905

2d, gold , 4% s............................ 1937
Cin. D. A I r ’n—1st, gu. 5s, g.1941 

Olev. Ak. & Col.—E q. A 2d 0 s .l9 3 0  
C.C.C. A St. L ., Cairo d iv .—4s, 1939 

8t.L ou.D iv.—l8 tco l.ts ’ t4s,g. 1990 
Spring. ACol.D iv.—1st,g. 4s. 1940 
W hiteW .Val.D iv.—1st,g. 4s. 1940 
Cin.W ab.AM .Div.—1st,g.4s. 1991 
Oin. I. St. L. A C.—1st,g.,4s. 1936
C o n so l, 6 s ..................................1920
Cin. San. ACL—C on .lst,g .5s , 1928 

Cl.Col. Cin. A  Ind.—1st, 7 s,s .f.l89 9
Consol, sink, fund, 7 s ........... 1914

Cleve. A  Mah. V .—Gold, 5 s . . .1938 
Colum bia & Green.—1st, 6 s . . .  1916

2d, 6s ...........................................1926
Del. Lack. A W .— Mort. 7 s___ 1907

Syra. B ing. A N. Y .—1st, 78.1906
M orris & E ssex—1st, 7 s___ 1914

B onds, 7 s ................................ 1900
7s o f  1 871 .............................. 1901
1st, con ., guar., 7 s ............. 1915

Del. & H ud. Can.—Coupon 7s,1894
Pa. D iv ., cou p., 7 s ..................1917
A lbany A Susq.—ls t ,g u .,7 s  1906

1st, cons., guar., 6 s ........... 1906
Rens. A  Sar.—1st, cou p., 7 s .l921  

D en ver City Cable—1st, 6 s . . .  1908 
D env. Tram way—Cons. 6s, g . 1910 

M etropol. Ry.—lst,g u . g .68.1911 
D env. A  R . G.—Im p .,g ., 5 s . . .  1928 
Duluth & Iron R ange—1st 5s. 1937 
E . Tenn. Va. A Ga.—1st, 7 s ... 1900

D ivisional 5s.............................1930
1st ex t., gold , 5 s ..................... 193'
E q. A  Im p., g ., 5 s ...................... 1938
M obile A B irm .—1st, g .,5 s .. 1937 
A labam a Central—1 s t6 s . . .  1918

E rie—1st, extended , 7s ........... 1897
2d, extended , 5s................... ..19 1 9
3cL extended , 4% s................... 1923
4tn, extended , 5s.....................1920
6th , extended , 4s.....................1928
1st, con ., g.. f ’d , 7 s ................1920
R eorg ., 1st lien, 6s..................1908
B. N. Y. A E 1st, 7 s ........... 1916
N. Y . L . E. & W.—Col. tr .,68.1922
Funded coup., 5 s ..................... 1969

> Buff. A  S. W —M ortg. 6 s . . . .  1908
Jeffersou—1st, gu. g. 5 a ___ 1909
Coal A R R .—6s.........................1922

E ureka Springs— 1st, g., 6 s . . .  1933 
B vans. A  T .H .—1st,con s.,6s .. 1921 

l  st, general, g ., 5 s ..................1942

105
106
107
108

1 1 6

100*4
107
108 *s

102

94

il'2 %
n o * *
115

115
113

i ’0 0%
103
"99

102

101 *2 
101

*80

lL4b> 115

121
114
115

125
119

123

122%

112

107
4 C 4

120

103
lo 3

119

108

117

94

89

*100

110

117
131

114
139

106
*104

*42
*40

107
112

♦100
107 110

*112
*102 104
*108*4 L10

102

91

127

L26
104

105
110

99

9*6"

123

93

94
90

112

103*4

i*2 5 'i

142
98

84
98

SECU RITIES.

101

85

Bid. Ask.

113
100

E .& T .n .—Mt. V ernon 1st 6s .1923
*ul. Co. Br. 1st, g.. 5s...........1930
E v.A R ich .—1st gen .5s.g .gu .l931  

Bvans. <fe Indian.— 1st, c o n s ..1926 
Flint A  P. M arq.—M ort., 6 s . ..  1920

1st con . gold , 5 s .......................1939
P ort H uron—1st, 5 s ............. 1939

Fla. Cen A P en .—1st g. 5 s . . . .1918
1st con. g., 5 s ...........................1943

Ft W orth <fc R. G.— 1st g ., 5 s ..1928 
Gal. Har. A Sail A nt.—is t , 6s. 1910 
Gal. H. AH. A .—2d m ort., 7 s . .1905

M ex. A  Pac. D iv ., 2d 6 s ___ 1931
Ga. Car. A N or.—1st, gu. 5s, g. 1929
Ga. So. A Fla.—1st, g. 6s..........1927
Grand Rap. A Ind.—Gen. 5 s . .1924 
G. B. W. A  St. P .—2d inc. tr. recta. 
H ousatonic— Cons, gold  5 s . . . .1937 

N. H aven A D erby, Cons. 5s.. 1918 
Hous. A T . C.—W aco A  N. 7s.. 1903

1st g., 5s (int. g td j..................1937
Cons. g. 68 (int. g td )..............1912
Debeut. 6s, prin. A int. gtd .1897 
Debent. 4s, prin. A int. gtd.1897 

Illinois Central—1st, g., 4s . ..1951
1st, gold , 3*28...........................1951
Cairo B ridge—4 s ..................... 1950
Springf. D iv .—Coup., 6s____1898
M iddle D iv.—R eg., 5s............1921
C. St. L. A N. O .—Ten. 1., 7s. 1897

1st, consol., 7s.......................1897
2d, 6s ....................................... 1907
G old, 5s, co u p o n ..................1951
M em p. D iv ., 1st g. 4 s .........1951

Dub. A S. C.—2d D iv ., 7s . . .  1894 
Ced. Falls A M inn.—1st, 7s. .1907 

Ind. D. A  Spr.—1st 7s, ex . cp .1906  
Ind.D. AW .— 1st 5s, g .,tr .r e o ..l9 4 7  

2d, 5s, gold, trust rece ip ts .. 1948
Inc. M. bonds, trust re c e ip ts___

lud . Ills. A  Iow a .—1st, g, 4s.. 1939
Int. AG. N’n—1 st,6s,g................. 1919
K anawha A  M ich.—M ort. 4 s. 1990 
K ings C o.-F .E l.,lst,5 ,g .,gu .A .1929  
Lake E rie A W est.—2d g., 53.1941 
L. S. A M . So.—B .A E .—New 7 s . ’98

Det. M. A  T .—1st, 7 s ..............1906
Lake Shore—D iv. bouds, 7s. 1899 
Kal. A ll. A  G. R.—1st gu. 5 s .l938  
M alion’g Coal R R .—1st, 5s. 1934 

LehighV.,N .Y .—1st gu .g.4% s,1940 
Lehigh V .T erm .—1st gu. 5s,g. 1941 
L itchf. Car.A W est.—1st 6s. g .I9 1 6
Long Island—1st, 7 s ................. 1898

N. Y . A  R ’w ay B .—ls t ,g .  5 s. 1927
2d m ortg., in o .......................1927

N .Y .A M au.B each.—1st, 7s, 1897 
N .Y . B.&M. B.— 1st eon. 5s,g. 1935 
B rook l’n AM ontauk— 1st,6s. 1911

1st, 5 8 ..................................... 1911
Louis.Evans. A St. L .—Con.5s.1939 
Louis. A  Nash.—Cecil. Br. 7 s .. 1907

E. H . A Nash.—1st 6s, g ___ 1919
P ensacola  D ivision, 6s ......... 1920
St. L ou isD ivisiou , 1st, 6 s . ..  1921

2d, 3s ....................................... 1980
Leb. B ranch E xtension  . .  .1893 
Nasliv. A  D ecatur—1 st,7 s .. 1900
S. f.,6s .—S. A  N. A la ...............1910
10-40, gold , 6 s .........................1924
50 year 5s, g . ,.......................... 1937
Pens. A A t . -  1st, 6s, g o ld .. .  1921
Collat. trust, 5s, g ..................1931

Lou.N.Alb.ACh.—G en .m .g.5s.l940
M anhattan R y.—Cons. 4s........1990
Manito.S. W .Coloniza’n—5s ,g. 1934 
M em phis A Chari.—6s, g o ld .. 1924

1st eon. Tenn lien, 7s........... 1915
M exican Cent. Consol.— Is, g.1911

1st, cons, iucom e 3s, g ......... 1939
M exican Natiouai— 1st, g ., 6s _ 1927

2d, incom e, 6s, “ A ” ................1917
2d, iucom e, 6s, “  B ” ............. I 9 i

M ichigan Central—6s................1909
Coupon, 5s..................................1931
M ortgage 4 s .............................. 1940
Bat.C .AStrgis.—Ist,3 s ,g .gu .l98 9  

Mil. L. S .AW .—Conv. deb., 5s. 1907
M ich. D iv ., 1st, 6s................... 1924
A shland D ivision—1st, 6s ..19 2 5
Incom es..........................................

Minn. A St. L .—1st, g. 7 s ......... 1927
Iow a E xtension , 1 st,7s....... 1909
2d m ortg., 7a............................ 1891
Southw est E xt.—1st, 7s....... 1910
P acific E xt.—1st, 6 s ............. 1921
Iinpr. A equipm ent, 6s......... 192:

Minn. A  Pao.—1st m ortg., 5 s .1936 
M inn.St.P.AS.S.M —ls tc .g .4 s .l9 3 6  
M o.K .AT.—K .C.AP., I s t ,4 s ,g .l9 9 0  

Dal. A  W aco— 1st, 5s, g u .., .1 9 4 0  
M issouri P a cific—Trust 5 s . . .1917

1st co ll., 58, g .......................... 1920
6t L .A I. M .-A rk .B r .,ls t ,7 s .l8 9 5  

M obile A Ohio—1st ex t., 6 s . . .1927
St. L. A Cairo— 4s, guar........1931

M organ’s La. A T .—1st, 6s___1920
1st, 7s...........................................1918

Nash. Chat. A  St. L .—2d, 6 s .. 1901 
New Orleans A  G ulf—1st, 6s .1926 
N. O. A. No. E. -P r . 1., g ., 6 s . .1915
N. Y . Central.—Deb. g. 4 s___ 1905
| N. J. June—Guar. 1st, 4 s . . .  1986 

Beech Creek—1st, gold , 4 s . .1936 
Osw. A Rom e—2d, 5s, g .,g u .l9 15  
U tica A B l. R iv .—4s, g ., gu.1922 

N. Y. N. H. A H .—1st, reg. 4 s. 1903 
N. Y . A  N orthern—1st, g  5s_1927

2d, 4 s ...........................................1927
N. Y . Susq. A W est.—2d, 4*48.1937

Gen. m ort., 5s, g ................... 1940
N. Y . T ex . A M ex.—Ist,4s ,gu .l312  
North’n P acific—D ivid ’d scrip ex t . 

) J am esR iver Val.—1st, 6 s . ..1936

100
100
93

l l T
111
118

91%
95

*64%

110

i d s '

70
107
*94

105
107
108

4 0 8

112

4*0*6'

110

4 3 0
74

4 1 0  

112*

101
3 7%

100

103
110
105
118

100
102
100

100

113

104

101
106hi
110
100
115

100

100

*81

99
65*2

20
111

107
102

112
112

115

122*4

83

90
100*2

101
110

95
111

UO
102

80

110

69

112
101

110
120

SECU RITIES.

140
101*2

90
72

101
56

100**

102%  .

107

95

**9*6*

N orthern P a cific—(C ontinued.)
Spokane A Pal.—1st, 6s.......1936
St.Paul A N . P.—Gen., Os.. 1923 
H elenaAR edM ’n—1st,g., 6b. 1937 
Dili uth AM anitobo— 1st, g.0* 1936 
Dul.AMun D ak.D iv.—1 stO*. 1937 
Cceur d ’ Alene— 1st, 6s, go ld . 1916

Gen. ls t ,g . ,  6 s ......................1938
Cent. W ashington—1st,g.,6s. 1938 

N orfolk A W est.—General, 6s. 1931
N ew R iver, 1st, 6 s ..................1932
Im p. A E xt., 6 s ........................ 1934
A djustm ent M., 7 s ..................1921
Equipm ent, 5s..........................1908
C liuck Val. lBt 5s ................... 1957
RoanokeASo.—1st, gu. 5 s ,g 4 9 2 2  
Scioto Val. A  N. E.— 1st, 4s.. 1990 

Ohio A Miss—2d consol. 7 s . . .  1911
Spring.D iv.—1st 7s................. 1905
General 5s.................................1932

Ohio R iver R R .—1st, 5s...........1936
Gen. g . ,5 s .................................. 1937

O regon A Califor.— 1st, 5s, g .1927  
Oreg. Ry A Nav.—Col. tr. g. ,5s. 1919 
Pan. Sink.F’d Subsidy—us, g. 1910 
lenn.-P .C .C A St.L .C n.g.4*2sA 1940

D o do  Series B .........
P .C .A S .L .-lst,o .,78 ..................1900
Pitts. Ft. W . A C.—1st, 7 s . ..  1912

2d, 7 s ......................................1912
3d, 7 s ........................................1912

Clev. A P ;—Cons., s. fd ., 7s. 1900
Gen. 4*28, g., “ A ” ..............1942

Ch.St. L. AP.— 1 st,con .58,g . .. 1932 
St. L .V .A T . H .—1 st ,6s., 7 s. 1897

2d, 7 s ........................................1898
2d, guar., 7 s ...........................1898

G d.R .A L E xt.—1st,4*23,G.g. 1941 
P eo .A E .-In d .B .A W .-lst ,p f.7s .l9 0 0  

Ohio tnd.AW .—I s tp re f .5 s .. l9 3 8  
P eoria  A Pek. U nion—1st, 6s .1921

2d m ortg., 4*23.........................1921
Pitts. Cleve. A Tol.—1st, 6 s ... 1922 
Pitta. A L. E r.—2 d g . 5s, “ A ” . 1928
Pitts. Me. K . A  Y .—1st 6s....... 1932
Pitts. Painsv. A F.—1st, 5 s . . .  1916 
| Pitts. Shen. A L. E.—1st,g. ,5 s . 1940 
IPitts. A W est—M. 5s, g 1891-1911 
jP itts.Y ’gst’nA A .—1st, 5 s ,con .l9 2 7  
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d  incom e 6 s .............................1916
Rich. A D a u v .—D ebenture6s. 192'

E quip. M. s. f ., g .t 5 s ..............1909
A tl. A  Char.—1st, pref., 7 s .. 1897

do. Incom e, 6s____1900
W asli.O .AW .—l8t,4s,gu .oy .,1924 

R ioG r. June.—1st, gu., g., 5s. 1938 
liio  Grande 80.—1st, g., 5 s . . .  1940
8t. Jos. A  Gr. Is.—2d in c ..........1925

K an. C. A Omaha—1st, 5 s . . 192’ 
St. L. A. A T .H —2d pref. 7 s -.1894

2d m .in c . 7s.............................. 1894
D iv iden d  bonds.......................1894
B ellev. A 80. IU.—1st, 8 s . . . i8 9 6
B ellev . A Car.—1st, 6s.......... 1923
Chi. St. L. A Pad.—1 st,gd. g. 5 s 1917 
St. Louis So.—1st, gd. g. 4s. 1931 

do 2d in com e ,5 s . 1931
Car. A S h a w t—1st g. 4 s___ 1932

8t. L. A  8. F — 2d 6s,g ., el. A . 190c
E qu ip ., 7 s ................................ 1895
General 5 s .................................. 1931
1st, trust, gold , 5s................... 1987
Consol, guar., 4 s . . ..................1990
K an. City A  8.—1st, 6s, g . .. 1916 
Ft. 8. A  V. B. Bg. —1st, 6 s . . .  1910 
Kansas M idland—1st, 4s, g.1937

8t. Paul A Duluth—1st, 5 s___ 1931
2d m ortgage 5s.........................1917

St. Paul Minn A  M.—1st, 7 s .. 1909
2d m o rt., 6 s ................................1909
M m neap. Union—1st, 6 s___ 1922
M ont. Cfen.—1st, guar., 6 s .. 1937
1st guar. g. 5 s ...........................1937
East. M inu., 1st div. 1st 5s. 1909 

Sau Fran. A N. P .—1st, g., 5s. 1919
South Carolina—2d, 6s ........... 1931

Incom e, 6s ................................ 1931
So. P ac. Coast—1st, gu ar ..4 s . 1937 
Ter.RR.As’n o f  8 t.L .-lst,4*2S .l939  
Texas Central—1st, 8. f . ,  7s. ..1909

1st m ortgage, 7 s ..................... 1911
T exas A N ew  Orleans—1st,7s. 1905
I Sabine D ivision, 1st, 6 s ........1912
[Third A venue (N .Y).—1st 5s, 1937
Tol. A . A. A  Cad.—6 s..................191"
T oledo A . A. M G’ d Tr.—g. 63.1921
Tol. A . A . A Mt. PL—63............1919
|Tol. A . A. A  N. M.—58, g ......... 1940
Ulster A D el.—1st, con .,6 .,5 s. 1929
Uniou Pacific—1st, 6 s ............... 1896

1st, 6 s ..........................................1897
1st, 6 s ......................................... 1898
Collateral Trust, 6a................1908
Collateral Trust, 5 s ................1907
Kansas Pacifio—1st 6s, g . . . l 9 9 5

1st, 6s, g ..................................1896
C. Br. U. P .—F. 0., 7 s ........... 1895
A tch . Col. A  Pao.—1st, 6 s ... 1905 
A tch . J. Co. A W .—1st, 6 s ... 1905 
U .P . Liu. A Col.— 1st,g., 5s. 1918 
O reg.S .L .A U .N .,col.trst.,5s.l919
Utah A  North.—1st, 7s......... 1908

Gold, 5 s ...................................1926
U tah Southern—Gen., 7 s . . .  1909

Extern, 1st, 7 s ..................... 1909
Valley R ’y  Co. o f  O.—Con. 6s. 1921 
W abash—Debenture, Ser. A . .  1939

No. Missouri—1st, 7 s ........... 1895
8LL.K .C.AN .—R.E.ARR.7S.1895 

8t.ChariesBr’ge—1st,6 s ... 1908 
W est. Va. C. & P itt3 —1st, 6 s .1911 
W heel.&L.E.—1st. 5s, g o ld .. .  1926

Bid. An*.

*90 8 7 %
115%

8ft
95

74

*99
*85 87

100%
71

1 0 1 %
101

116*«
129

*100

108*4
101%

106
68

*83

'8 5

95
55

98*4

101

4 0 7
100
*93
*75
*o9

IO 5 '

103
111
115*4
116
110

103
92

.......... ..........
106
103
111 1 15

8 9
8 0

1 0 6 *
107
10S ...........

85
1 03
1 01

SO
8 0

*77
1 0 0 %

95
95

9 8
1 00

i0 5 * 4
102*4

V9 3*I 98

110

87
100

77

75

85

110

**8*i"

90
61

107

105%

102%

1 0 5 *

JNo urioe Friday; these are The latest quotatioms made this week. For Jliscellaneons & Unlisted Bonds—See 3d page preceding.
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1893.

( M aine..........
3  N. H ampshire. 
S. V e rm o n t ...
*  B oston ........
3  Maa?., other ..

R hode Island 
2  C onnecticut..
\ Total D iv .N o.l
[■ New Y ork  City
1 B rook lyn .........
2  A lb a n y ..........
J  N. York, other 
2  New J e rse y ... 
C Philadelphia..
• P ittsb u rg ........

*  Penna., o th e r . 
( Total D iv.N o.2
I D elaw are___
* Baltimore .. . 
^  Maryland, oth.
V Washington 
Z  f^ist. Col., oth.
E V irginia.........
^  West Virginia 
l  -"otalD iv No.3
f  North Carolina 
I South Carolina 

G eorgia ..........
1 F lorid a ..........
s A la b a m a ___
J .Mississippi... 
g  New Orleans.
-  Louisiana, oth. 
3 T e x a s ...............
2  Arkansas ........
I Louisville . . . .

Kentucky, oth.
I Tennessee.......
I Total Div.N o.4
t C incinnati. . . .  
o Cleveland . . . .  
Z  Ohio, other . . .

OAi

Indiana.
2  C hicago...........
g  Illinois, other.
• D etroit.............
a Michig’n.other
© M ilwaukee___
£  Wisconsin,oth. 
I T otalD iv .N o.5

Des M oines... 
iow a, o th e r ...
St. P a u l______
M inneapolis... 
Minnesota, oth

*  St. L o u is ........
Z St. Joseph—  
£ Kansas City., 
e  Missouri, oth ’r 
fe K ansas............

O m aha& Linc. 
Nebraska, oik. 
North Dakota. 
8outh Dakota. 
Total Div.No.6

1 N eva d a ...........
2  San Fraucisco. 
5  California, oth.
J Oregon.............
J  W ashington...
\ Total Div.N o.7
I A r iz o n a . . .___
j  Colorado. .
m Id a h o ...............
® M on ta n a .........
5  New M exico .. 
• Oklali’a & I. T.

S  U tah .................
5  W yom ing........
I TotalD iv.N o.8

83
54 
49
55 

213
59
84

597
49

5
6

271
99
41
27

318
810

522
13
11

219
116

21
190

8
95

5
75

75
4

162
5 
7

64
9
4
9

58
140

13
123

35
41

6 ' 4
2
2

36
40
7o

150
5

53
13 
35 
11 
11
14 
13

Capital.

$
11,202.000

6.430.000
7.060.000 

53,100.000 
45.917.5oO 
20.277,050 
22,999,370

166 9*5,920
49

1.
1.

33
14
22
11
38

173

,810,000
,352.000
,550,000
,604.060
,588,350
,76%00U
,100.000
,503,390
272.800

Surplus.

*
2,709,307 
1,580.571 
1,*53,975 

14,762.100 
15,572,667 

4,822,? 6 '  
7,763^210 

49,064.427
,i72 ,*39  
0-<2,000 
285.000 
339,284 
2*5,097 
28 1,303 
165.612 
2 6 * ,9 -0

101,980, 5
,133,985
,243.260
611,700,
57n.OOO
252.000 
796.300
946.000

2,676 
1,748 
4,191 
1,480 
3,844, 
1 ,1 1 5 , 
3,625, 

810, 
26,170 

1,100 
4,901, 

10,157, 
9,*43,

947.1 >0 
,973.000 
,345 772 
2*5,000 
100.000 
569 600 
7 2 6 ,9 1 5

Deposits.

Individual.
*

12.970,392 
7,642,477 
8,330.424 

9*. 123,482 
72,976,727 
17,718.695 
33.775.577

251,539.774
286,985,310

1 3 ,5*9 ,7 -3
6.424,775

98,260,571
51,761,098
95,489,471
35,381,954

113,772,282
701,665,254

1,» >24,931
l,<>53,6li

1 01 ,7 -2
40.000

459,219
240,238
163,714
269,101
271,418

2.599.083

29, 58,245
,000 
,000 
.000 
,400 
,000 
,000 
,000j 
,000 
,000 
,000 
500 

.900 
,360

10,947,

4,496,819
23,298,973

9 ,6 /3 ,5 9 8
10,722.477!

933,590! 
14,185.3991 

6.60 9 ,7 74 ! 
6 %*»6h,6 )0|

37,534
182,089

40,000
89,914

645,898
45,00

1,040,4*5
766,127 
834,100 

1,174,758 
273,200 

1,017,794 
459,733 

2 ,0*8 ,9*6  
260,601 

4,871,3 >9 
378,250 

1,027,300 
2,809,490 
2,105,359

71,4*2,160 13.06 /,0 0 7
9.
9,

27
14.
20.
17

4
10

2,
7,

1 2 l

,100,000 
,050,00< 

345 
,1« 6 .300 
90O.000 
,253.630 
.400,000 
,434,0uC 
.150.000 
04 5,900
/ 9r>, 175
700,000

13,905,500
4.800.000
5.450.000 
5 .978,200

10,700,000
2,000,000
6.550.000
4.665.000 

12,092,100
5.150.000 
7,943,100
2.565.000
2.590.000 

83,088,900
282,000

2.500.000
5.300.000
3.895.000
7.475.000

19,952,000

15/

350.C00
9.060.000

815.000
4.825.000

925.000
600.000

2.800.000
1,210.000

20,58 ,000

2, / 45,000 
1,8 0,000 
7.501,7 46 
4,719,231 

11,516,700 
6,343,32 4

669.000 
3,191,00 '

475.000 
2,05o,749

41.021,75
333.000 

3,056,672
1.326.000

650.000 
1,663,24 L
1.951.000

221.000 
726,000 
792,502

1,729,261
623,600

1,577,741
512.019
642,125

15,204,161
128,000 

1,*75,000 
1,172,743 

909,5uo 
1,793,640
5,078,883

36,361 
2 ,3 d 1,884 

218,000 
774,784 
225,067 

42,100 
952 ,30u 
171,8*0

4,775,346

4,404,725 
3.630.8 0 
5,930.930 
5,7*9,993 
6,043,932 
1,9 8,5 47 

17,50,»,330 
2.059,261 

37,684,171 
2 ,11*,467 
5,483,097 

13,014,493 
1 5 ,026,364

120,598,20t
20.79 /,8- o 
16,212,008 
62,574,881 
37,5*0,923
75.781.074 
51.886,402 
10.0' 2,795 
30.687,599

*,097,750
26.655.075

340,2*9,307
1, <-23,389 

30,699,768 
9,741,652 
8,929,717 

15,836,3 i7 
19,855,232 

3,480,751 
9.867,066 
8,833,154 

22,588,541 
11,915,771 
16,757,705 

5,359,702 
5,009,074

94,473
150,015

79,599
75,487
88,072

299,758

330.000 
525,630
281.000

1,924,039
7 i 1,7 3D 

57,070 
532,971 
401,387 
286.203 
853,667 
286,888 

79,680 
324,923 
131.734

3,666.2  )8

134,533
433,641?

40,679
40.000

240,000
44,015
84,640

235,997
376,757

41,641
123,755

170,500,849 1,895.666
522,210

3,743,472
13,385,647

9,961,363
13.499,463
41,112,155

704,022
26,706,206

1,762,756
14,900,734

2,302,541
1,316,252
4,142.022
2,541,116

54,375,649
Total for  U. 8 . ..13.8 O 688.701,200 246.1 39.13 < 1.749.930.* > 8 13.95o.983 2 .161 4 >1.-5

100,490
188,900
436,194

47,094

Loan*  cC dm- ' Gold and Gold 
counts. (Incl'u gold G. H. j Treasury  ;

o v e rd ra f ts  > \c e r ti f ic a te s _ c e r tif ic a te s .

Silver
Treasury

certifir'tflu

22,633,02 
12.25 >.523 
14.*4 ,9 15 

142,975,3 1ft 
113,712,443 

37,150 *49 
50,880.35

3 9 i .4 i* .4 L

*775.945 
319.2 -7 
405,057 

2,81 <,792 
2 .-6 7 ,3 96  

503,687 
1 ,7 .4,617 
9,424^70 L

3 0 7 ,3 /z . 
1 ,6 9, 
8,485! 

11 .91 », 
54.550. 
96,655. 
41,561. 

118.400,
750.566.

2 3 
*43 
499 
,2* 
826 
*13 
952 
12 
5*9

5,823,030
32,780,823
10,550,613

7,936.111
640.059

17.248,422
8.045,719

8 3 ,0 2 4 ,7 7  7

6.5 a 
6 .158,130 
9,9 4b,6"0 
4,976,592 
7 ,724,166 
2 ,722.479 

14,860,894 
2,474,908 

51,876,433 
2 ,723,660 

12,466,098 
22,336,493 
22,472,470

167,2 -*2,027
27,376. 
27,330, 
76,938! 
41,591. 
96,8 24. 
58,904 
17,208. 
3 3,5*6, 

8,*36, 
27.710,

417,306,

,d2 d 
,275 
43 * 
135 
857  
253 
37-? 
559  
459 
087  
,067

13,948 416 
130.53 
309,349 

3 ,6*1 ,*47  
1,38 »,20.) 
6 ,852,713 
2,741,690 
5.250,135

3 4 ,3 0 2 .*9 :
16 *,9 78 
841,9' 
351,963 
193.622 

*9 .938 
433.6  5 
324,96 

2 ,406,166

*
63,110 
27.660 
24.840; 

2,33 2,910 
259,170 
202,800: 
442 .250

*
101
101

75 
175 
53 V 
127, 
22*4

,330
,042
,724
0 5 1.
,7 9,
,460
,'0 3

1 1 5 1 9 5  
86.5 15 
41 0 5 " 

5 59.762 
611,342 
202 ,087  
371,3

Lea.'end'r» 
dt TJ. S. r t f s ,  
o f  dcn->vi.l. 

r
300.282 
190,555 
223.046 

7 .527.102 
2 .094.989 

521.319 
85 4.111

3, 5 3 ./4«> 1,340, - - j  ',-*5 i ,2 * * 111,711.404
43,6 u4, 4 o 

3 75, i «*Oi 
319,500 
72 , 90 
451,1501 
748,3*0, 
512,2701 
584,480!

51
74.031 
31 923 

56 .635 
312,379 
624,621 
283,569 

1,009.289

5.5o 1,0.10 
185,057 

14.76 
370.497 
679,222 

3,515,197 
63 4.343 
9 5 9 .6 -«

47,322,610 3 ,410,2  >0 11*67*:* /

34 ,516,499 
7 * 7 . ‘ 37 
1C* 124 

3.107 694 
2,450.1 >8 
8,792,639 
2 ,558,376 
4,578,936 

56,9*9.5*3

2 9 * .4 d* 
122,620  
350.98  

96.253  
307.55  

96.150  
371,843  

45,335  
1,9 45.024 

95,97  
293,082  
4 '73,739  
517,3? 8

5,00 4,3*6
4 I 5 ,u2d 

1,237,533  
3,426,092  
2,900,310  
4,401.800  
2,897,526  

995,550  
1.54*,271  

9 42,915 
1.895,094  

30,650.119
2,765,7*3  

40,559.470 
15,045,508 
13,945,510 
18,842,522 
32,736,802 

5 ,891,234 
18,609,949 
10.627.385 
25,387,793 
16,197,331 
20.927,755 

7,09 i ,699 
5 .793,782

234,4  22,5 i3  13,592,19*

174,210 
1,826,671 
1,82 4,955 
1,142,1^2 
1,026,847 
1,416,534 

178,522 
1,013,815 

357,415 
1.409,180 
1,732,687 

962,135 
273.540 
253,495

t>6D,Oar
6,733,799 

13,870.154 
12,557,072 
18,16 ..240

772,678

405,043
49,270

269,457
187,899

116,174

1,02 ,843

51,992.9 2
559,119 

2 9 ,2 7 6 .L14 
2.02.*,177 

18,348,575 
2 ,512.433 
1,047,334 
5 ,487,966 
2,997.490

62,258 20*

43.255 
1,062,180 
1,613,749 
1.467,170 
1 ,503 626
5 ,6 - 9 . 9 8 0

81,265
2 ,7 o l,1 1 5

233,246
968,759
180,565

51,787
544,4*3
248,087

5,009,2^7

12,8301
1,190,050|

72,690
964,440i
117,000,

44,210|
32.390;

7 1 ,7 o  I 9 9 ,3 0 4
187, l v711.032,082

142,546 
1.702,787 

370.978 
9 13,995 

35.561 
983.783 
368 .859

2,433.6101 6 * 1 .' 2,2 49.9 -| 4.538,509

99,72* 
4 1 ,4 4 11 

9 ,9 1 - ' 
160,9811 

60,167

150,684 
697,17 4 

81,123 
108,541

80.160

940 
10,000! 
23,350 

9,120j 
56, -(60 

2 ,700

89 ,o9 / 
117,542 
204, >30 

97,000 
174,6 *8 

37.751

20,o59 
35, L 
98 ,9*9  
17,762 
58,269 
20,0 <6

253,762
194,791
414 .950  
329,395
308.950

259,45 166,2 i3 1,202,515 1,829,471
1,500 106.05 L 55,069 101,928

202,640 888,404 401,581 3,231,402
20,520 45.445 5 L.511 133.713
46,000 47,172 2 1.55 525,768
52,210 131,068 70,062 553,312
99,780 291.76* 2 60 ,9 ! > 1,225,307

7s4,57U 2 ,3 h7 ,'i*9 2 ,316 .11 , 9,244.161
453.04* * 8 6 o i o 2 12,HDD 5,387,243
248 ,OuO 108,382 45,000 942 ,000
238,550 564,858 225,397 3.295,300
363,030 415,068 267.0*2 2.122,132

4,5^ 8,380 1,044,073 1,582.942 7,725,830
484,470 456,35 5 225,307 1,871,899

11,56 94,22 59.733 693,428
51,820 236,30 123.631 906,472

235 000 26,233 l l0 ,* 9 1 263,985
48.370 189,6  >7 116,2*3 736.999

6,702,220 3 ,2 ia .9 i* 2,^99, 7 •21,945,288
1,000 32,714 l7,4->3 lu o ,9 o 3

127,430 335,741 146.29 * 1,171,296
3,450 69,931 42,407 148,282

10,000 53,975 34,250 631,673
14,650 127,240 76,133 316,632

1,437,060 64,673 843.759 2,166,836
20,120 37,671 82,416 239,888

137,420 96,587 332,525 1,442,552
15,120 91,085 58,014 347,431
52,300 254,409 127,310 925 ,154
10,000 196,991 62,632 607,185
16,650 116,826 7 0 ,3 )0 359,497
24,300 56,728 16.20 - 123.458
18.270 58.424 52.573 272,033

l,8 8 7 ,77 u l,5u3,*»u » 1,96 8 ,852,*70
6,863 11,643

500 25,400 5.500 31,563
28,990 145.570 35,412 214,012

3,3 HO 36,915 13.0*8 32,242
39,130 186,212 58.172 118.619
72.0  lO 45u,9t>«> 112.502 408 ,079

7,842 1.021 24,861
87,020 323,746 50,129 1,188,987

2,610 22,372 6.772 48,001
57,210 182,9L<> 33.825 4  3,848

5,720 33,471 2.042 66,376
1,800 27,422 22,751 80,255

72,440 82.510 18,6 71 69,538
80 27,10 i 3 .470 29,453

226 ,8*0 712, 7 » 139.2 . 1 ,981,319
106079532 62.783 ,4  tu 13 ,75 d.6*9 246 * 5 i  1 115641163

T o t a l s  f o r  
R e s e r v e  

C i t i e s , & c.

Resources.
ig u a n a .......
Bds f o r  c ir c . 
O tb .U . 8 . bdg 
Stka, bds.& c. 
" t ie  fr .ban k s 
Real e s ta te .. 
CL co in  <fc c t f  t  
6 lL co in & ctf»  
U  tend  notes  
U .S .ctfs. dep 
N at.bk note^ 
v i ’ r’ g H .e x c b  
O n e r  re s ’cel 

T o ta ls___

Liabilities. 
Capital........

Other '.lab’s.

c5

1

-ae
£

|
a;00X.
c

§e-g 1

5
. 9. 

1 1  
£

to

£ £

i
«9-**cL

i
1

§
l
3

i J
e
0

1
1
§
5

i
I
O

1

JSs%
j
to«

3e

%

C 0
<3
$2

i? a
0  §p-a «

S

Ou
-v O 
£

f i
a l *
r-i To

ta
l O
th

er
C

iti
es

""
Mill's. Mill's. Mil's Mil's MW's. MU'S Mil's Mil’s Mil's MU's Mil's Mil's MW's. MU's Mil's MU's AfiJ’a Ufa's Mil's MU's Mil's Mil's Mil’ns. Mil'ns. UU’TU.
1 4 3 0 307  4 10*6 8*5] 9 0  7 41*0 3*2-8 7 9 14-9 12-5 *27-i i 7 -3 9 6  8 1 7 3 8*3 *2-8 1 5 0  1 3*t> 3*2*7 *24-5 16-2 6-7 9 6 5 1 ,1 9 6 2 .1 6 1

<1-9 7 2 •5 *3 4*2 2 2 1*3 *7 *9 *5 3 1 *8 1 2 1 4 *5 •1 *3 *3 *4 *8 •y *1 3 1 1 3 8 1 1 2
•3 1-8 *2 •2 *2 •2 *4 *2 *3 *9 *3 •4 *3 *3 *5 *1 *3 *2 *5 *1 8 11 19

5*8 ‘28'8 521 '0 4-0 1*7 1 9 *9 3 1 *3 ‘2*9 *1 6 0 *1 •0 *2 -0 *4 1*4 1*0 *3 6 l 8 7 151
3 3 3 3 0 1 52*0 a-8 520 3 5-0 4-0 1*4 ‘2*0 1*8 5-7 3 4 1 7 0 52-5 1-8 *4 1*0 52-0 3-7 4-0 3-3 *4 1 5 6 1 7 3 3*29

3 0 1 52*1 *3 *3 4-2 3 6 1*0 1*1 *0 *4 *4 *0 1 4 *1 *1 *2 11 *5 10 *9 1-1 *4 3 5 5 5 9 0
5-1 57-5 *5 *0 7  0 3 3 520 1*2 *0 -3 *9 1*5 1 8  9 1*0 1*2 *2 1*8 1 2 ‘2-9 1*3 1*7 1*1 11*2 57 1 6  *
1 7 6-0 *3 •1 4-1 *9 1-2 *7 1 4 •1 *3 *2 *2-0 •2 2 *1 *1 ■9 *6 *3 *22 1 6 3 8
7 * *29-8 •8 *2 4-5 52*o 11 *8 1-8 *5 52*3 •9 7-3 *7 *3 *1 •1 •0 52 2 1-6 ■0 6 6 3S 1 0 1

•3 3*2 4 3 *0 *1 •9 *4 1*2 1*2
1'2 •2 •1 •3 •3 *2 *1 *1 •3 *1 1*7 *1 *1 *2 •1 •2 ■2 6 1 1 ‘2 *

10*t 7 4  4 •1* •2 9 1 521 1 4 *3 1*0 •1 *2 *2 6 0 •4 •4 *1 •4 *8 1*5 *7 •5 •2 11*2 3 1 15
1'8 5-6 *2 •1 522 *7 *4 *4 *3 *2 *7 *2 *0 *4 *1 *1 *2 *2 *8 *5 •9 •1 16 3 « 5 2

*19 2 57*2-0 18-6 13*8 1652*3 64*1 4 9 3 15-9 *27 5 3 7*1 4 6 2 35*4 1 6 0  9 *245 1 4 3 4-2 21*8 liT s 47-4 3 1 4 26-5 9J L.60S 1,8*24 3 ,4 3 2

5 3 1 49-8 1*3 1*5 52*2*8 11*1 13  2 ‘2*0 3  6 4-9 9  1 9*0 ‘2 0  9 4 4 52*2 *7 4-8 5-5 10 7 8  0 5 1 *2-5 2 4  S 4 4 1 6 8 9
14'fe 41*3 2*1 1-3 14  3 7 2 4  0 1*3 ‘2 1 1 0 527 1-8 1 1 5 *7 *5 *3 1*3 *7 *2 0 *y *0 11 1 1 3 1 3 3 *24 6

. V 11 18'7 *5 •2 ‘2 2 1*4 52-1 *3 *7 *4 *9 *0 52 e •0 *4 *2 1*2 *8 *9 *3 •4 *3 41 6 6 1 0 7
6 ) 6 1 *5 •3 3 7 1*9 1*1 *6 *8 *5 *2-8 •7 •9 1*3 *4 *1 *3 *3 *4 *7 *8 *1 3 0 152*2 15*2

9 8 * 4 8 8  0 137 6 5 9 5 0 35-0 *235 10  8 17 5 5*8 ‘2 1 5 16 3 7 6 1 10*3 8*4 1*0 1 0 2 9*0 *20*1 l 3 o 1 2  3 3 8 7 9 9 9 6 5 1 .7 6 4
3 7  < 168 '5 3  « 5252'S 6 0 4*8 *4 52-0 3*3 s -i 3 4 4 S 9 6 2 52*2 1*2 3*2 *2*3 1*2-9 1*2-0 6-9 1-3 3 6 0 « s 4 2 S

1 *9 *3 *0 1-2 1 ’ 3-0 1*0 *2 *1 *8 1*2 *4 *8 *4 17 •29 4 «
<f» r .v*-»« ’  ■** • 9  j '7 ,m  0 <* • 1 4 O '*'■*  ̂0 •*A .».« - « 4 •« • -o •1-0 . .. c 7T  , •*: % -. -- • • ** *
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f ta ilro a r i in te llig e n c e .
The I n v e s t o r s ’ S u p p l e m e n t , a pamphlet o f  150 pages 

contains extended tables o f  the Stocks and Bonds o f  Rail
roads, and other Companies, with remarks and statistics con
cerning the income, financial status, etc., o f  each Company. 
I t  is published on the last Saturday o f  every other month— 
viz., January, March, M ay, July, September and November, 
and is furnished without extra charge to all regular sub
scribers o f  the C h r o n i c l e .

The General Quotations o f  Stocks and Bonds, occupying 
six pages o f the C h r o n ic l e , are published on the third 
Saturday o f  each month.

Roads.
L a te s t S a m in g t  R e p o r te d . J a n . 1 to  L a te s t  D o ts .

Week or  Mol 1893. I 1892. 1893. | 1892.

R A I L R O A D  E A R N I N G S .

•Roads.

A dirondack___
A llegheny Vai. 
A tch .T .& S . Fe* 

St. L. & San F. 
Col. M id land .. 

A gg. to ta l .. .  
A tla n ta *  Char.er 
A tlanta  & Flor’a 
B.&O. East Lines 

W estern Lines
T ota l...........

Bal.&O.South w 
B a th *  H am ’nds 
B ir. *  A tlautic.. 
B ir.8h.& Tenn. R 
B rooklyn E lev. 
Buff. R ocb .& P it l 
Bur. C. Rap. *  N 
Camden *  A t l .. 
Canadian Pacific 
Car.Cum.G&Ch. 
Car. M id lau d .... 
Central o f  N. J . .  
Central Pacific.. 
Central o f  S. C .. 
Char.Cin.ACliic. 
Charleston&8av 
C har.Sum .* No 
Ch’ut’qua Lake. 
C heraw .& D arl..
Che8. & O h io___
Ches. o .  &.S. W. 
Chic. Bur. *  No

Latest Earnings Reported

Week, or Mo

Chic. Bur. *  Q. 
C h ic .*  East. III. 
C h ica g o *  Erie. 
Chic. Gt. W est’ n 
C h.J .R .& U .S .Y . 
Chic. M il.*  St. P. 
C h ic.*O h io  Riv. 
Ohio. A N ’thw ’ n. 
(3iic.Peo.tVS L.ts 
Chic. R ’k I .& P . .  
C h ic.8 t.P .M .*0 . 
Chic. & W. Mich. 
Cin. Ga. *  Ports. 
Cin. J a c k *  Mac. 
C in.N . O. A T .P  

A la. Gt. 8outh. 
N. Orl. & N. E. 
A la. & Vicksb. 
V icks. Sh. * P  
Erlanger Syst. 

Cinn. N orthw ’n. 
Cin. Ports. & V 

Col. & Maysv. 
Clev.Akron&Co. 
Clev. Can. *  So. 
Cl. Cin.Ch.&S.L.

Peo. & East’ n. 
Clev. & Marietta 
Col. N ewb. *  L . 
CoL H. V. & Tol. 
C ol.8haw nee*H  
Colusa *  L ak e..
Conn. R iver.......
Current R iv er .. 
D env. *  R io  Gr. 
Dee. M .N o .A  W. 
D et.B ayC .*A lp . 
D eLLans'g& N o 
D u lu th 8.8 .*A tl. 
D uluth & Winn.. 
E .T en n .V a .*  Ga 
E lg in . Jol.&Eaet 
E vans & Ind’ plis 
Evans. *  R ich .. 
E vanev. & T. H.
F itchburg...........
F lin t A P .M arq..
F lorence..............
FI. Cent. * P e n iu  
Ft. W. & R io Gr
G eorgia R R .......
Ga. Car’ la  A No. 
Geo. 8 o .* F la . . .  
G eorget’u & W’n 
G r .R ap .& In d ... 

Cin. R. A Ft. W.
Other lines___
Total all lines. 

Grand Trunk—  
Chic. & Gr. Tr. 
D et.G r.ll.A M . 

G .BayW .& St. p.

A p ril.. 
A p ril..
2d \vk J ’ne 
2d w k J ’ne 
■4th w kA pr 
•2d w k J ’ne 
March. 
v' a y . . . 
M a y .. . 
M a y .. .
M ay............
2d wk J ’ ue 
A pril
May............
A p r il.........
•2a wk J 'ne 
2d wk J ’ne 
2d wk J ’ne 
A piil 
2d wk J ’ne
March.......
M ay............
A p ril.........
April
March.......
M ay............
A p ril.........
M ay............
A p ril.........
A p ril.........
2d wk J ’ ne
May............
A p ril.........
A p r il.........
2d wk J ’ne
A p ril.........
2d wk J 'ne
A p r il.........
2a wk J ’ ue 
*2d wk J ’ ne
May............
2d wk J ’ ue 
May. . 
A pril.
2d wk J ’ne 
M a y ..
2d wk J ’ne 
2d wk J ’ue 
2d wk J ’ ue 
2d wk J ’ne 
2d wk J ’ne 
2d wk J ’ ne 
2d wk J ’ne 
M a y ..
May. .
M a y .. 
ls tw k  J ’ne
A p ril.........
2d wk J ’ne 
2d wk J ’ne 
2d wk J ’ ne 
M arch ...
M ay........
2d wk J ’ne
M ay............
M arch.......
2d wk J ’ne 
2d w k J ’ne
M a y ...........
May............
2d w k J ’ne 
2d wk J ’ne
A p ril.........
2d wk J ’ ue
M ay............
2a wk J ’ne 
lstw k  J’ ue 
2d wk J ’ne 
A pril.
2d wk J ’ne 
A pril .
M a y .. .
M a y ... 
A p r il.. 
March.
M ay___
March.
2d wk J ’ ne 
2d wk J ’ ne 
2d wk J ’ue 
2d wk J ’ ue 
W kJuuelo  
Wk J uneiO  
W kJune10 
M arch.......

1893 1892.

*  I
12.2311 

230 ,6221 
748, M80 
153,691 

50,745 
902,673 

71,430 
3,992

$
12,280

212,183

J a n . 1 to  L a te s t  D a te .

1893.

S
57,640 

842,811 
704,147,19.516,628 
158,293 3.>>51,010 

58,06 d 632,685 
862,446.21,370.638

66.714
7,375

1,588.816 1,615,407 
508.6381 444,459 

2,097, 454 2.050,866
49,181 

1.96" 
2.801 

16,901 
35,672 
73,203 
70,624 
51,350

420.000 
4.585 
2,700

1.164.473 
1,154,365 

10,789 
9.125 

57,166 
9.000 
4 ,592 
4.626 

190,640 
181,310 
270,583 

2,990.399 
80,746 

225.551 
89,668 

188,687 
674,675 

1.843 
2,818,836 

24.812 
1.610,757 

599,216 
36,008 

5,823 
12,675 
69,749 
27,247 
22,7  LI 

7,634 
5,432 

132,773 
1,767 

22,528 
1,137 

19,891
85.000 

284,643
34,831

7,237
7 .23"

243,309
13,267

2,121
97,742

1,979
168,600

29,393
42,300
19,396
53,243
25,107
91,092
76,154

7.119
3,480

26,455
609,498

56,288
12,846

124,796
30,281
87,502
54,153
64.700

4,446
43,918

8,851
4.813

57,612
371,463

72,040
22.685
45,042

205.482
33.225

7,517,306
2,573,042

10,090,343
44,^62 

1.853 
3,869 

16.069 
34,630 
59,417 
89,240 
53.977 

406,000 
3.291 
3 ,744 

1,096,643 
1,173,279 

1L.050 
9,448 

58,828 
8,267 
4,488 
5,180 

190.293 
167,092 
169,188 

2.757,629 
72.786 

236.746 
102,919 
203,343 
603,738113,961,798 

1,342! . ..
2 ,535,790 11,831,740

1,139,023 
6,928 

14.812 
82,132 

909,816 
1,48 2,050 
1,715,379 

170,319 
8,357.582 

12.636 
21.006 

4 ,552.600 
4 ,113.298 

31.649 
62,731 

263,799 
73.709 
16,347 
37.070 

4,472,839 
932,433 
786,060 

12,392,487 
1 ,914,4 ) 5 

978,193 
1,891,207 

821,281

21.229 
1,256,896 

628,505 
32,903 

5,630 
11,679 
74,594 
27,158 
18,623 

8,619 
6,507 

135,501 
1,645 

20,323 
1,162 

20,212 
63,972 

286,271 
31,694 

6,170 
6,005 

282,987 
15,963 

1,992 
93,154 

2.936 
171,300 

29,280 
30,106 
21,480 
48,455 
11,884 
99,742 
60,425 

6,252 
2,52 7 

22,347 
594.832 

49,643 
2,047 

119.06 L 
32.824 

105.093 
15,026 
53,473 

4.2 79 
46.8271 

8.942 
4,315 

60,034 
350,586 

67,372 
21,240

605.491 
7,277,392 
2 ,573,033 

857,160 
26,142 

310,134 
1,803,405 

793,672 
635,275 
241,396 
224,301 

3,698,050 
7,723 

104,685 
5,495 

434,775 
272,885 

6 ,019,976 
736,630 
156,779 

21,945 
1,322,664 

301,409 
8.766 

264,46 i 
77,549 

3 .877.52s 
153,904 
200,592 
529,718 
899,370 

81.011 
2,579.135 

391,509 
161.231 

62,711 
582.041 

2,307,211 
1 ,344.124 

58,229

162.085 
490,526 
137,433 
348,031 

11,135 
1,047,165 

211,992  
97,458  

1 ,357,819 
8.138,130 
1,535,671 

464.92 i 
121.342

1892.

.?
55,265 

785,726 
16.082.458 

3 ,548,922 
660.139 

19.631,381 
198.536 

3 4.355 
7 ,734.516 
2,467,8 76 

10,202,392 
1 .1 3 5 ,9 -0  

6,614 
16.756 
72,592 

861.093 
1,370.216 
1,774.859 

•66.176 
8,829,211 

9,728 
21.861 

4,385,511 
4,235,072 

30,530 
60,164 

256,606 
62.366 
14,936 
29,928 

4,123,290 
875.340 
666,147 

12,087,569 
1,705,017 

965,625 
2 ,031,158 

925,826 
13,345,379

11,892,958 
548,783 

6.610,688
2.644.010 

827.117
25.253

288.781
1,850,990

777,183
549,271
268,928
234,087

3,677,349
7,831

90,459
5,760

403,151
209,898

6,156,483
765.905
143.12 L 

14.622
1.273.010 

286,681
8,452 

255,378 
8 *.154 

3,772.848 
159,218
152.012 
507.822 
899.780

49,192
2,709,410

333,257
151,102

46,934
542,876

2,282,823
1,351,167

15.740

147,988
490,429

40,518
3c6 ,132

12,438
1,064.134

212,483
106,770

1,383.385
8,257,546
1,709,323

496,441

Great North’ n— 
8t. P. M. *  M 
East, o f  Minn 
M ontana Ceni 

Tot. system  
Gr. P.Wal. *  Br. 
G u l f *  Chicago
Harts v i l l e ....... .
H oos.Tun.&V/il 
Hum est’ nAShen 
H utch.ASouth' 
Illinois Central 
In d .D eo .*  West. 
In.& G t. N orth’ n 
U nteroc. (M ex. 
Iow a Central. 
Iron Railway. 
KanawhaAMieb 
Kan C. Cl. & Sp 
K.C. F.S.AM em  
K.C.M em .A Bir
K. C. Pitts. *  G. 
KaD.C. Sub.Belt 
Kan.C.Wy.&NW  
K e o k u k *  West
L . Erie All. &So,
L. Erie *  West. 
Lehigh *  Hud
Long Island___
L ou is .*  M o.Rlv 
Louis.Ev.&St.L 
Louisv.AN ash 
Louis. N. A .*  Ch 
Lou.St.L .& T ex 
Macon *  Birin. 
Man ches A  Aug 
M anistique. ..1 
Mcuipiiis&Chas. 
{M exieau Cent 
M exican lnter’1 
IMex. National, 
tM exican R’ wa> 
M ilw a u k ee*  No 
Mineral Range. 
Min neap. ASt.L
M. SLP. * 8 .8 . vi 
M o.K an .& T ex .. 
Mo. Pac. *  1 rouM 
M o b ile *  Birin 
Mobile & Ohio. 
Mout.cfeMex.Gii 
Nash.CU.A s t . L .
N. Jersey A X .Y  
N ew Orl.ASo’ n .. 
N .Y .C .& H .R ,
N. Y. L. E A W. 
N. Y .P a .*  O h io .. 
N. Y .& N .E n g ... 
N .Y .A  North’ ll.. 
N. Y. Ont. *  W. 
N.Y Susq. *  W .. 
N orf. & South’ n 
N orfolk & West 
N’theast’n (S.C.) 
N orth’ n Central. 
N orthernPacitie

Wis. CL Lines 
N .P.A  W'.Ceui.

Ohio & Miss.......
Ohio R iv er___
Ohio Southern 
Omaha & St. L .. 
Oregon Im p. Co 
Pad.Tenn.vVAla.

Lena. Mid I’d .. 
Pennsylvania... 
PeoriaDee.&Ev
Petersburg.........
Paila. *  E r ie ... 
P h ila .*  Read’ g. 

Coal A ir . Co.c. 
Total both Cos. 
Lehigh Valley. 

Pitts. Mar. & Oh. 
P itt.Sbeu.&L.E, 
Pittsb. *  West 

Pitt*. C l.*  Tol 
P itts. Pa. & F. 
Total system .. 

P itt.Y ouug.A A . 
Pt. K o v a l*  Aug. 
PLRcy.&W .Car. 
Quiucy O &K.C. 
R ich .*  D an.sys. 
R ich. Fr’ksb.AP. 
R ich. *  Petersb. 
R io Gr. South’ n. 
R io Gr. W est’ u.. 
Sag.TuscoiaAH . 
8ag.Val. & 8t. L. 
S t  L. A . & T. H. 
S l.L .K en ’ et*S o . 
8t.L .Southw Tn. 
St. P a u l*  Dul’ th 
8andersv.A Ten.
8. F ran .*  N’ .Pac. 
8av. Am. *  Mon. 
8av.F la. & Wesu
Siivertou.............
S ioux City & No.
South Bound___
South Carolina.. 
S ou th *  Nor. Car. 
So. Pacific Co.— 

G al.H ar.& S.A  
Louis’a West

M a y .......
M a y ........
M a y .......
M a y ........
M arch.. . .
M a y .......
M arch...
A p ril___
M ay........
A p r il___
M ay........
M a y .......
2d wk J ’ ne 
Wk June 3 
2d wk J ’ iir*
M ay--------
2d wk J ’ ne 
2d wk J ’ue 
2d wk J ’ne 
lstw k  J ’ne 
May
M a v .........
May 
2d wk J ’ ne
M a y .........
2d wk J ’ne 
May 
2d wk J ’ ne 
March 
2d wk J ’ne 
2d wk J’ ne 
2d wk J ’ne 

stw k J 'ne 
M a y .
March.......
May 
2d wk J ’ne 
2d wk J ’ ue 
February 
2d wk J ’ne 
Wk J ’ne 10 
2d wk J ’ue 
M ay 
May 
2d wk J ’ne 

d wk J ’ ue 
2d wk J ’ ne 
4th wk May
M a y .........
M ay..........
M ay..........
March___
2d wk J ’ne
M a y ...........
A p ril..........
April .. 
M arch..
M ay ..........
2d wk J ’ne 
April
A p ril.........
2d wk J ’ne
M arch.......
A p ril.........
3d wk May 
3d wk May 
lstw k  J ’ ne
M a y ...........
2d wk J ’ne
M ay........
A p ril___
A p r il___
M a v .......
M a y ____
A p ril_____
~d wk J ’ne
A p ril.........
A p ril.........
A p r i l ........
A p r il.........
A p ril.........
M arch.......
May............
M a y ...........
M a y ...........
M a y ............
M a y ...........
2d wk J ’ne
M ay............
M arch.......
March.......
M a y ...........
Maroli.......
A p ril.........
A p ril.........
2d wk J ’ ne 
2d wk J ’ ne
A p ril.........
A pril.........
2d wk J ’ ne
M ay............
id  wk J ’ ne
M a y ...........
M a y ...........
lstw k  J ’ne 
M ay...........

970,408
74.096

100,989
1,145,494

2,319
3,636
1.142
3,120
8.500
5.098

1,716.745
31,411
67.472
44,0^0
39,863

4 .3 0 9
5,523
4,598

70,923
16.538
12.123 
22.4 
26.833

6,366
5,269

70.123 
57.650 
99,7 3( 
34,332 
32,70

339,875 
/2 ,67  .- 
10.383 

4,154 
\ ,555 

10.081 
21,503 

160,4 08 
165,809 

84,555 
51,500 
33,574 

9,822 
148.366 

60,649 
200,069 
433,000 

6 .0 2 1 
283.708 

88,000 
414.376 

23,787 
1,944 

4,001.613 
2,378,06? 

594,080

55,030 
84.590 

143,728 
43,144 

203,8 >8 
77,554 

567,140 
413,233 

86,763 
537,486 
326,628 

16,425 
41.02s 
40,252 

330.705 
26,789 
17,00 i 

,895,492 
19,226 
53,845

794,003 
83,232 

114,934 
992,169 

2,247 
3,012 
1.328 
3,084 
8,890 
4,5241 

1,453,353 
30,263 
63,972
36.000 
49,767

2.994! 
7.663 
4,912 

73,116 
16.871 

3.946 
4.108 

24.324 
5.752 
6.29 4 

59.949 
39,275 

103,272 
38,617 
24,686 

397,910
64.000 
11.43 i

7,059 
1,334 

15,921 
21.593 

149,279 
11-,856  

72,133 
58,1- 6 
30,902 
10,813 

136.576 
53,7 9 

175,126 
490,000 

4.895 
263,480 

38,284 
418,116 

21,977 
2,299 

3,643,403 
2,495,235 

576.334

4,68 4,523 
366,710 
485.042

5,538/276
5,412

17,325
4.571!

11,373
54,562
21,726,

7,925.663
175,863

1,851,373
966.393,
818,581!

17.467! 
156.898 
156.477 

2 ,217.490 
477,743 

39.550 
82,857 

140,398 
165.824! 

34.059| 
1 ,627.265 ’ 

224.538 
1.633,8 43 

93.771 
853 744 

9.772,544 
1,411.337 

264.381 
23,272 

4,599 
59.377 

680,149 
3,692,254 

377,91s 
2,033,202 
1,402,336 

765,7.) ■” 
43,360 

♦ 92,612 
1,3 lg .843 
4.233,921 

11,606,717

45,286 
73,434 

134,939 
43,664 

198.041 
76,711 

542,282 
368,379 

96,583 
555,791 
310,117 

15,079 
42,632 
39,469 

305,336 
22,032 
17,>43 

5,746.730 
17,500 
53,166

Morgau'sL&T. 
N .Y .T .& M ex . 
T ex. A N . O rl.. 
A tlautic sys.rf. 
Pacific system 

Total or a ll.. 
CoastDiv(Cal.> 
S ou .D iv . (Cal.) 
A rizona D iv .. 
New M ex.D iv.

439,4971 409,795 
,839,975 1,701.441 
,310,749 1,630,304 
,150,723 3.331.745 
,551,629 1,306,133 

2 ,830 2,912
34,620! 26,830

154,643 113,669

M arch.......  284.399

74.940 
32,653 
67,723 
58,642 
30,041 
33.122 
20,547 

1,103,720 
68.436 
32,377 
11,483 
51,000 
10,39 

7,637 
30,280 

1 ,-52  
74,05 

157,710 
355 

16,809 
43,691

M ay. 
May. 
M a y .. . ,  
M a y . . . .  
March..

6.000
33,970
15,000
89.500

1.14

371,741
84,282

April 
April
A pril..........  406,769
A pril..........  23,693
A p r i l ............................ ! 149.262
A pril.......... j L,U44,724

55,497 
29,783 
46,318 

140,940 
21,89 
3 0 . '9 1  
18,192 

1,059,600 
62.611 
32,047 
13,983
55.000 

9/248 
8.162

31.590
2.259

66.216
129,930

319
17.416
39,339

288.844
6,370

30.742
13.000 
92.s29

1,506

370.824
68,996

367,469
19,094

121.584
953.672

1,402.502
434,223

2,075.100
65,758
59,567

18.473,508
9,318,059
2,320,776
1,440,105

237,084
1,587,358

497,819
139.651

4,607.819
215/215

2,231,150
7,009,646
1.843,353

10,189/295
1,734,605

343.309
292,822
195,826

1,139,756
132,828

92,243
•22,041,66s

386,589
193,787

1.483.664 
7,036,128

14,251,234
21,287,361

4,189,244
16,342

151,613
621.260
317,562
126,452

1,194.125
527.847
105,130'
100,918
108,353

267,223
119,528
273,669
983,572|

37,678
29,555!

716.004
11.76S

2,239,133
669,6*4

2.578
324.071
219.531
842.977

14,401
156,159

95,967
596,365

4 .4 d 4|

1,499,203
392,130!

1,766,690
71.445

630,390
4.414.665

4,644,453
373 ,063
471,907

5,489,498
5 ,461

15,214
3 ,947

11,012
59,434
18,512

7,510,322
189,661

1.520.420
829,195
801,232

13,284
165,248
130,510

2,162,277
463,673

21.139
20.517

137,906
171.445

32,969
1.451.068 

155,894
1,605,227

106,730
563,208

9 .237,472
1.335.810

268,729
31,911

3,667
66,503

617,689
3.450,754

247,279
1.785,512
1,446.738

706,918
54,281

729.082
1,227,331
3 .706,285

11,228.765

1 .40L 964
316 ,934

2,081.163
64,012
61,860

17,683,810
9 ,432,908
2,242,007
1,360,687

196,873
1,390,374

483,481
140,694

4,148.113
209,851

2.212.318 
7,748,842
1.971.318 

11.030,155
1.638,576

279,817
261 ,584
183,080

1,164,408
71,925
69.765

21,423,372
362 ,997
192,472

1,467,690
7,038,023
6,691,339

13,729,361
4,027,812

16,793
140.543
558 ,430
243,724
121,155

1,014,949
535 ,205

76,577
84,680

111,604

250,262
116,124
253,515

1,059,547
31,254
29,050

633 .015
12,336

1,790,045
668,838

2,185
316 ,570
137.068 
896,947

13,398
157,865

67,302
570.256

4.165

1,403,520 »  
341,975 

1,647,702 
65,206 

534,312 
4,<‘40,779

A p ril.........|2,8d5,4SO 2.79S.947 llO ,575.179 10,307,784

April.

3 ,900,204 3i752,620 14,989,844 14,348,563
1 ... . 909,159 801,390 3,335,411 2,970,160

........ 183,328
80,952

103,164
87.915

726.498
349,527

621,317
337.070
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KOADS.
Latest E arnings Reported.

j Week or Mo 1892-3.

Spar. Un. & C ol.. March, 
Staten Isl. R . T . A pril.. 
BtonyCl.&OM t.. A pril.. 
Summit Branch. M a y ...

Ly kens Valley M a y ... 
T ot’l both Co’s M a y ... 

T exas <fe Pacific, 2d wk J’ ne
Tex.8.V alA N .W  M ay...........
T o l.A . A .& N .M . 2d wk Apr. 
To 1.&Ohio Cent t 2d  w k J ’ne 
Tol. P. <fe W est.. 2d wk J ’ ne 
Tol. St. L .& K .C . 2d wk J ’ne 
Tol. & So. H aven April. 
U lster & D e l . . .  A pril. 
U nion P acific—

Or.S.L. & U .N . A pril. 
O r.R y.& N .C o. A pril. 
U .P a c .D .& G . April. 
St.Jo.& G d.Isl. 2d w k j ’ne
A ll other lines. A p ril.........

Tot.U .P-8ys.j A p ril.........
Cent. B r. & L. L. A pri 1

A pril.. 
A p ril.. 
A pril.. 
A pril.. 

V erm ont Valley March..

M ontana U n .. 
L eav.T op . &S. 
M an.A l.& B ur. 

Gr’nd total /

W abash 
W ab. Ches. & W.
W est Jersey.......
W .V.Cen.A  Pitts 
W est Va,&  Pitts. 
W est. Maryland. 
W est. N .Y .& P a . 
W heel. & L. Erie 
W il.Chad.&Con. 
W il. Col. & A ug 
W rightsy.& Ten.

2d wk J ’ne
A p ril___
A p ril___
May. . . .  
M arch...
M a y___
2d wk J ’ne 
2d wk J ’ne
March___
A p r i l . . . . .  
March___

10,643
71,260

1,891
111,019
103,744
214,762

98,497
3,898

26,577
3 4 7 6 8
18,743
37,351

2,058
33,288

615,129 
304,518 
422,292 

18,000 
1,604,094 
3,030 ,88» 

77,879 
87,160 

2,102 
2,834 

3,154,815 
16,698 

272,700 
7,438 

125,878 
105,494 

36,580 
92,943 
70,500 
33,272 

2.370 
53,893 

6,600

1891-2.

10,761
71,502

1,857
122,940

92,908
215,847

91,401
3,201

19,655
37,208
17,267
37,033

2,177
31,729

553,237 
324,512 
417,443 

36.700 
1,709,966 
3,083,885 

85,746 
86,620 

7,210 
3,391 

3,218,242 
14,850 

247,400 
5,910 

122,926 
89,486 
25,114 
82,985 
65,200 
31,106 

2,224 
68,968 

6,205

Jan. 1 to Latest Vale.

1892-3.

29,586
248,269

6,274
541,740
456,832
998,569

2,943,696
22.079

339,004
891,959
417.764
787,780

6,641
103,500

1,941,167
1,173,982
1 ,809,10°

558,296
6,550,594

11,889,49
382,687
221,244

8,948
13,183

12,393,872
41,298

5 ,847,83"
30,507

451,468
455,608

81,974
445,599

1,601,364
682,462

6.202
247,373

1891-2.

$
28.853

245,769
5,799

546,298
411.286
957,583

2,709,509
18,297

280,265
778,488
433.230
867,417

7.837
101,157

2,041,133 
1,207,905 
1,688,226 

520,943 
6 ,760,024 

12,060,369 
403,619 
359,711 

13,666 
12,537 

12,656,946 
40,709 

5 ,841,235 
22,901 

425,471 
433,652 

64,557 
370,746 

1,455,637 
61.7,012 

6,965 
298,880

* Includes Colorado M idland in  1893 and 1892 both  for  the w eek and 
the year to date.

a  Figures cover on ly that part o f  m ileage loca ted  in  South Carolina. 
& E arnings given  are on  w hole Jackson ville  Southeastern System . 
cT h e  business o f  the Lehigh V alley and Lehigh & W ilkesbarre d e 
partm ent s is included in 1893. d Includes earnings from  ferries, etc., 
n ot given separately, t M exican currencv. e Tol. Col. «fc Cm. in cluded  
fo r  the w eek and since .Tan. 1 in both  vears. /I n c lu d e s  on ly  ha lf o f  
lines in  w hich U nion P acific has a h a lf interest.

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

Our statement of earnings for the second week of June covers 
75 roads and shows a gain of 3 09 per cent.

2d week o f  June.

A tch . Top. <fc San. Fe Sys* 
St. Louis & San Fr. Sys. 

B alt. <fc Ohio Southwest.
B rooklyn  E levated ...........
Buffalo R och. & P ittsb ’g. 
Burl. Ced. Rap. & N orth.
Canadian P a c i f i c . . . . ........
Chesapeake & O hio.........
Chicago & East. Illinois. 
Chicago Great W estern.. 
Chicago M ilw. & St. Paul.
Chicago & Ohio R iver___
Chic. P eoria  A St. Louis. 
Chicago & W est Michigan 
Oln. Jackson <feMackinaw 
Cin. N.O. & Tex. Pac.5 rds 
Clev. Cin. Chic. & St. L ..

Peoria & E a s te rn .........
C leveland <fe M arietta ... 
Col. Shawnee & H ocking.
Current R iver....................
D enver & R io  G ran d e ... 
D etroit Lansing & North. 
J aluth 8. 8. <fe A tla n tic ...
3 ast. Tenn. Va. & G a ___
3-vansv. & Indianapolis.. 
3*1 vansv. & Terre H aute. 
F lint <ft Pere M arquette.. 
Grand Rapids & Indiana. 

Cincinnati R. <fc Ft. W -.
Other lines.......................

G rand Trunk o f Canada! 
Chicago & Or. Trunk, t 
D etroit G r.H av.A  M il.t 

In tem ’l & Gt. Nortli’n . . .
Iow a  Central......................
K anawha & M ichigan___
Kan. City Clin. & Spring. 
Kan. City F t. S. & M em ..
K eokuk & W estern...........
Lake E rie & W estern.......
Long 1 Bland........................
Louisv. Evansv. & St. L  
Louisville & N a sh v ille ... 
Louis. N. A lbany & Chic. 
Memphis A  Charleston. . .
M exican Central...............
M exican N a tio n a l...,___
iM exiean R a i lw a y .. . . . . .
M ilwaukee & N orthern .. 
Minn. St. P . & S. S. M . . . .
Mo. Kansas & T exas........
Mo. Pacific & Iron M t___
New Orleans «fc South’ u,. 
N. Y . Ontario & W estern
Norfolk <fc W estern...........
Ohio R iv e r . . . . ....................

..PeoriaDec. A E v a n sv ...
Pittsburg & W estern........
R io Grande Southern___
R io Grande W estern.......
Bt. Joseph & Gd. Is la n d .. 
St. L ouih A lton  & T. H . 
Bt. Louis & Southwest’n . 
Texas & P acific...............

1893.

748.980
153,693

49,481
35,672
73,203
70,624

420,000
190,640

80,746
89,668

674,675
1,843

24.812
36,008
12.675 

132,773 
284,643

34,831
7,237

13,267
1,979

168,600
19,396
53,243
91,092

7,119
26,455
56,288
43.948

8,851
4,813

371,463
72,040
22,685
67,472
39,863

5,523
4,598

70,923
6,366

70,123
99,730
32,707

389,875
72.675 
21.503

160,408

1892. Increase. Decrease

$
704,147 44*833

$

158,298
44,562 4.919

4,605

34,630 1,042
59.417 13,786
89,240

406,000
18,616

14,000
347190,293

72,786 7,960
102,919 13,251.
603,738 70,937

1,342 501
21,229 3,583
32,903 3,105
11,679

135,501
996

"2*728
1,628286,271

31,694 3,137
6,170 1,067

15,963
2,936

2,696
957

2,700
2,084

171,300
21,430
48,455 4,788
99,742 8,6506,252 867
22,347 4,108
49,643 6,645
46,827 2,879

918,942
4,315 498

350.586 20,877
67,372 4,668
21,240 1,445
63,972 3,500
49,767 9 ,904

2,162
314

2,193

7,685
4,912

73,116
5,752 614

59,949
103,272

10,174
3,542

24,638 8,019
397,910 8,035

64,000 8,675
21,593 90

149,279 11.129
72,133 12,422
58.106 6,606
30,902 2,672

6,87053,779
175,126 24,943
490,000 57,000

3552,299
73,434 11,156

198,041 5,767
15,079 1,346
17,500 1,726
46,316 21,404
13.986 2,500

4,000
18,700

55,000
36,700
31,590
66,216
91,401

7,836
7,096

2d week o f  June. 1893. 1892. Increase. Decrease.

T oledo & Ohio C en tra l... 
Toledo P eoria  & W est’n .. 
Toledo St. L. & Kan.City.

34,768
18,743
37,351

272,700
70,500
33,272

*
37,208
17,267
37,033

247,400
65,200
31,106

$
2,410

1,476
318

25,300
5,300
2,166

W estern N. Y . *  P e n n ... 
Wheeling & Lake E r ie . .

7 .132,917 6,918,935 394,018
213,982

180,036
Net increase (3*09 p. c.L

* Includes C olorado M idland for  b oth  years. 
! W eek ending June 10.
For the first week of June our final statement covers 83 

roads, and 9hows 5*74 per cent gain in the aggregate.

1 st week o f  June. 1893. 1892. Increase. Decrease.

P reviously rep ’d i 75 r’dsl 
Burl. Ced. Rap. *  N orth, 

■leve. A kron & Colunib.
In terocean ic iM ex .)------ 1
Kauawha & M ich igan—  
Louisville St. L. & Texas.
M exican Railwayj........... f
New Orleans & Southern 
San Fran. & No. P acific.

T ota l (S3 roa d s !.............
N et increase (5 74  p. o.)

9
7,515,758

80,647
19.811
41,060

5,761
10,333
55,534

2,461
16,809

$
7,094.393

82.356
20,212
36,000

7,245
11,433
57,255

3,656
17,416

$
507,002

8,060

9
85,637

1,709
321

1,484
1,050
1,721
1,195

607

7 ,751,304 7 ,329,966 515,062 
4  21,338

93,724

t W eek ending June 3.

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  fu l l  
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n i c l e  of June 17. The next will appear in the 
issue of July 22.

Roads.
B altim ore & Ohio—

L in esE . O. R . .b . . .M a y  1,
Jan. 1 to M ay 3 1 ___  7
J u ly  1 to  M ay 3 1 -----17,

L ines W. O .R .b . . . .M a y
Jan. 1 to  May 3 1___  2,
J u ly  1 to  May 3 1 ___  5

T ota l s y s te m .b .. . .M a y  2,
Jan . 1 to  M ay 3 1 -----10,
J u ly  1 to M ay 3 1 ___ 23,

C hicago & E. 111., a  ..A p r .
Jail. 1 to A pr. 3 0 ___  "
J u ly  1 to  A pr. 3 0 ___

Col. H . V. & T o l . . . . b  Apr.
Jan. 1 to  A pr. 3 0 -----

N orthern P acific . . b .  A pr.
Jan . 1 to  Apr. 3 0 -----  o,
Ju ly  1 to A pr. 3 0 ___ 20,

W is. Cent.lines. .b .  Apr.
Jau. 1 to  A pr. 3 0 ----- 1,
J u ly  1 to  A p r. 3 0 -----  4.

T ot. both  Co.’s . . b . Apr. 2
Jan . 1 to  Apr. 3 0 ___  7,
J u ly  1 to  A pr. 3 0 -----24,

Pitts. Y o u n g s .*  A — M ay
Jan. 1 to  May 3 1 -----

St. L. A . & T. H .b . . .  Apr.
Jan. 1 to  A pr. 3 0 ___

Sum m it B ranch .........M ay
Jan. 1 to May 3 1 ___

Lykens V alley ........M ay
Jan. 1 to  M ay 3 1 -----

T ota l both  Co’ s —  May
Jan . 1 to  M ay 3 1 ___

Tenn. Coal, I. & R R ..M a y
Jan. 1 to  M ay 3 1 ___

W heel. & L. E ........b A p r .
Jan . 1 to  A pr. 3 0 ___

-Gross E arninqs.-----
1892-3. 1891-2.

583,816 1.615,407 
,517,306 7 ,734,5  L6 
,911,609 18,215,912 
503,638 444,459
573,042 2,467,876 
,932,273 5 ,565,807
097 ,454
090,343
,843,832
330,186

,398,333
,724,876
276,837

,079,355
,653,257
,857.913
150,477

2,059,866
10.202,392
23,781,719

318,947
1,252,504
3,156,564

285,929
990,023

1,761,451
6,625,481

20,877 ,014
424,690 
583,189 
,733,555 
,077,947 
.441,102 
,889,032 25, 
158,642 
527 ,847  
135,422 
539,790 
111,019 
541,740 
103,744 
456,832 
214,762 
998,569

431 ,069
,683,712
,535,236
,192,520
,309,194
462,300
140.940 
535,205 
116,136 
475 ,287
122.940 
546 ,298

92,908
411,286
215,847
957,583

134,637
476,955

124,872
425 ,700

------Net Earninqs.------ -
1892-3. 1891-2.

9  9

547 ,713  506 ,277
2,056,452  2 ,301,573  
5,408,3 }3  6 ,001,842 

79,763 2,248
295,995 307,428
992,185 914,040
627,481 508 ,525

2.352,448 2,609,001 
6 ,400,539  6,915,883 

115,801 108,955
450,813 430 ,184

1,353,694  1,211,695 
111,983 123,361
434 ,502  337 ,826
615,700 750 ,614

1,719,865 2 .401,749 
8 ,168,968 8 ,756,894  

124,520 135,468
393 ,166  506,280

1 ,673,661 1,673,468 
770 ,219  886 ,082

2 ,113,029 2 ,908,030  
9 ,842,627  10,435,363 

84,545 59,867
201 ,277  208 ,026

50,885 39,973
213,531 189,028

20,621 12,662 
89,863 51,938
17,637 4 ,001
59,403 17,606
33,257 16,662

149 ,266  69,545
67,100 ..............

343 ,000  ..............
44 ,647  ..............

143 ,290  ..............

a  N et earnings here g iven  are a fter deducting  taxes, 
b  N et earnings here g iven  are b e fore  ded u ctin g  taxes.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r -ln le r 't , renta ls , dc.—* <—B al. o f  N et E arns.—* 
1892-3. 1891-2. 1892-3. 1891-2.

Roads. $ $ S *
C hicago & East. 111. Apr. 116,952 103,211 *1,420 *6,979

J u ly  1 to  A pr. 3 0 ___ 1 ,087,873 981,669 325 ,781 273,346
Lake E rie & W est’ n. Apr. 53,316 52,746 54,654 59,220

Jau. 1 to  A pr. 3 0 ___ 214 ,445 208,397 278,420 247,243
San Fran. & No. P a c.M ay 17,450 17,183 9,788 3,431

J u ly  1 to  M ay 3 1 . . . . 191,988 189,049 73,915 90,876'
Tenn. Coal, I. & R R ..M ay 60,300 6 ,800

Jan. 1 to  M ay 3 1 ___ 301,500
------------A pril.

1893.

.............  41 .500  ..............
-------------v,— July  1 to A p ril  30.— „
1892. 1892-3. 1891-2.

Nor. P ac. & Wis. Cent.— $  $  $  $
Gross earn ings...............  2 ,077,947  2 ,192,520 24,889,032 25,462 .300
O perating e x p e n s e s ... .  1 ,307,723 1,306,438 15,046,405 15,026 ,937

N et earn ings.................  770,219 886,082 9 ,842,627 10,435,363
M iscellaneous in co m e .. 213,139 194,121 1,757,876 1,569,013

T otal n et in com e .........  983,358 1,080,203 11,600,504 12,004,375
F ix e d  ch arges ......... 1 ,153,165 1,139,153 11,785,257 11,073,335

Surplus or deficit.......df.199,807 df.58,950 df,184,754 sr,931,041

* After allowing for misceUaneous income.
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A N N U A L  R E P O R T S .

North American Company.
(F o r  the year ending M a y  81, 1893.J 

The annual report ot this company states that aside 
from its current routine financial transactions, the business 
of the company has been mainly confined to the carrying on 
of the street railway and electric enterprises described in the 
last annual report. The principal one of these, the Mil
waukee Street Railway and electric-lighting enterprise re
quired so large a part of the resources of the company for its 
comnletian, that it has been deemed unwise to undertake new 
business until the capital invested there could be released, at 
least in large part. That enterprise was completed about May 1, 
1893, and an estimate can now be formed of its earning capacity. 
During the calendar year 1892 the work of converting the 
railways from animal traction to electric was in progress, but 
notwithstanding that the entire railway system was in a 
transition and formative period, and the equipment inade
quate, and that the incandescent lighting was in the early 
stages of its development, the results of the operations of the 
entire system from December 31, 1891, to December 31, 1892, 
were as follows:

Gross. Net.
1 892  ............................................................................... $1 ,158,621 $408,993
1891  ............................................................................ - 902 ,400  273,367

I n c r e a s e ........................................................................  $256 ,220  $135,625
During the year 1892 the entire fixed interest charges upon 

the bonded indebtedness were §356,750, leaving a surplus for 
the year of net earnings over fixed charges of $52,243. The 
total interest charges for 1893 will be $425,000, and the net 
earnings are estimated at $550,000.

The year 1893 began under most adverse conditions; the 
weather in the four months prior to May was very severe. 
In December last a fire occurred which destroyed the principal 
storage barns belonging to the Street Railway Company, and 
with them about 40 per cent of the equipment of the company 
and a large amount of electrical supplies and repair material. 
While the loss was nominally covered nearly in full by insur
ance, yet the indirect consequences were serious. Notwith
standing all these adverse conditions, the following compara
tive statement exhibits the development of this property:

INCOME FO B FIRST F IV E  MONTHS.

1392. 1893. Increase.
G ross ........................................................$107,889 $505,181 $97,291
N e t ........................................................... $117,212 $137 ,486  $20 ,274

As above stated, the actual net earnings for the year 1893 
are estimated at not less than $550,000.

Some two months ago the Board of Directors resolved upon 
the formulation of a plan for the issue and sale of the con
solidated mortgage bonds of the Milwaukee Street Railway 
Company, whereby the North American Company might 
speedily realize its cash investment in the property while 
remaining the proprietor of the greater part of its capital 
stock and profiting by its certain future growth.

Prior to May 1 informal commitments had been obtained to 
a  guarantee syndicate for the underwriting of the greater 
part of the bonds subject to the bankers’ acceptance and the 
fixing of a date of public issue which should be acceptable. 
But the Wall Street conditions have been so unfavorable that 
the Board were advised to wait until after the first of July 
before proceeding further with the proposed syndicate.

The Milwaukee Street Railway Company syndicate pro
poses to issue five per cent thirty-year consolidated mortgage 
gold bonds, dated Dtcember 27, 1890, for an authorized 
amount of $10,000,000, of which $1,500,000 will be reserved to 
meet underlying bonds, $7,000,000 will be offered for sale at 
97]/£ or taken by the syndicate at 92t4, and $1,500,000 will be 
reserved for future requirements. iJpon the carrying out of 
this plan the company will own about $4,000,000 of the bonds 
to be sold, which at 92}£ net will yield approximately $3,-
700,000.

This amount, says the report, “ will be sufficient to pay the 
entire indebtedness of the company, and, with the cash now in 
bank, leave more than $1,000,000 actual cash in hand, besides 
its other cash resources and listed securities quickly converti
ble. An adequate working capital will thus be provided 
with which to enter upon neiv business.”

The Cincinnati Edison Electric Company, in which the North 
American Company is a large shareholder, has shown a con
stant and satisfactory growth in business. “ The aggregate 
connections for light and power are equivalent to 21,273 in
candescent lamps of 18 c. p. each, which compares most fa
vorably with the progress at a similar stage made by the cen
tral station electric companies in New York and other large 
cities. There have been considerable additions to both the 
steam and electric plants within the past year, and the pres
ent equipment is of the latest and most approved types. 
Under the advantageous contract made with the city of Cin
cinnati on May 31, 1892, to furnish all the city lighting for a 
term of eleven years, the lighting of the first district, com
prising the commercial heart of the city, was completed on 
February 28th of the present year.” * * * “ The earnings 
of the company already show a fair surplus over the operat
ing expenses, and there is every reason to believe that the 
installation of the additional business in immediate prospect 
will give a good return upon the investment.”

I ncome A c c o u n t  f o b  t h e  Y e a b  e n d i n g  Ma y  31, 1893.
Cash received  from  interest, d ividends, com 

m issions and all other sources..........................  $394,134,
Paym ents fo r  interest on loans............................ $179,357
All expenses o f  adm inistration, Including

ta x e s ............................................................................  68 ,586
----------------------------------------  2 47 ,91 *

N et cash ln oom o..................................................  $110 ,490

T k e a s u b e b ’S State m e n t ; M a y  31, 1893.
ASSETS.

Stock9—
$7,450,200 Northern P acific com m on. ® 14 $1,043,028

533,000 C hicago & N orthern P a e ... in 16 85.280
32,500 W isconsin Central p r e f , . . .  ® 25 8,125

2,898,7oO M ilwaukee S treet K y____  in 50 1,414,350
352,500 Cln. E dison E lec. Co. and

Queen City E lec. C o..........®  100 352 ,500

Bonds—
$679,000 N orthern Pae. consol. 5 s ...

296.000 Chic. & North. Pae lsts . ..
45,000 W isconsin Cent, in com es ..

205.000 C icero & P rov iso  R y. 6s. .
3 ,876,000 M ilw aukee S treet Ry. 5 s . .

® 64 $434 ,560
®  70  207 ,200
®  25 11,250
®  90 184,500
a) 92Lj 3 ,535.300

W est Side Street R aitw ay, M ilwaukee, cash 
paym ents on accou nt purchase con tract and
lo r  additional equipm ent, & o............................

M ilwaukee Street R ailw ay Co., cu r io n t  ad
vances on con struction  a ccou n t......................

Secured accounts ($63,070 since paid o ff).......
B ills rece ivable ...........................................................
M iscellaneous securities.........................................
A dvances under con tract w ith Thom as A. E di

son aud E dison Gen. E lec .C o.for electric rail
w ay inventions, patents and a p p lia n ces___

Interest and dividend accou nt, ba la n ce ...........
Cash in  banks aud trust com panies....................

$2 ,933 ,283

4,422,810

755,148

953,273
792,702
576 ,518
330 ,055

52,701
203,467
228 ,000

Total. $11,243,259

LIABILITIES.

B ills payable, tim e loans am ply secured .........$2,700,000
A ccoun ts payable ......................................................  18,220

* ------------------2 ,713,220

N et assets...............................................................  $8 ,530,039

No t e .—T he valuations p laced  upon the listed  securities axe at the 
closin g  prices b id  at the E xch an ge on  M ay 31. and in other instances 
the valuations stated are intended to be con servative , and  have beeu 
fixed  a ccord in g  to the best in form ation  in the  possession  o f  the C om 
pany.

Huntingdon & Broad Top Mountain RR. & Coal Co.
(F o r  the year ending December 31, 1892.^

The report says: The number of passengers carried in 1891 
was 98,811, while in 1892 the number carried was 107,248. 
There were moved in 1891 a total tonnage of 2,521,771 tons 
while in 1892 there were moved 2,447,279 tons, being a decrease 
in 1892 of 74,492 tons.

“ While the figures show a considerable falling off in the 
coal tonnage of your road for the year as compared with the 
previous year, the loss was entirely from coal received from 
other roads, and was largely owing to the depressed condition 
of the bituminous coal trade during the first six months of 
tbevear.” * * *

“ Your management has continued to carryout the policy 
as outlined in the last report, in providing all the cars neces
sary for the shipment of coal from its own region, besides 
having a number of cars to send to other localities, thus being 
in a position to largely augment its traffic.” * * *

“ The company has built during the year 380 coal cars, 130 
of which were referred to in the last annual report as having 
been contracted for. Two hundred and fifty additional cars 
have been contracted for, to be finished during tbe early part 
of the year 1893; §48,635 have bean expanded for permanent 
improvements, betterments &c., all of which have been paid 
for without increasing the indebtedness of the company in 
any manner, except to the extent of the issue of 189 shares of 
tbe preferred stock, for which the sum of $9,615 was realized, 
thus bringing the issue of the preferred stock up to its au
thorized limit of 40,000 shares, of the par value of $2,000,000.

Dividends at the rate of seven per cent on the preferred 
stock and four per cent, on the capital stock have been paid 
during the year out of the earnings.

Results for two years have been as follows:
BECEtPTS AND EXPENSES.

1891. 1892.

G eneral fre igh t ............................................................
Passengers.......................................................................
U. 9. M idi.........................................................................
Adam s E x p ress .............................................................
M isce llan eou s ................................................................

. . .  50,138 

. . .  3,998 

. . .  4 ,470 

. . .  1,861

612,606
54.783

3.998
4,868
1,867

T ota l.................................................................. j . ___
E x p e n se s .........................................................................

...6 8 8 ,0 5 3

...3 2 4 ,0 9 4
678,122
312,410

Net earn ings.................................................................... 365,712
INCOME ACCOUNT.

Receipts—
N et earnings..................................................................
Other net reoeip ts-.......................................................

1891.
$

.. .3 6 3 ,9 6 4

1892.

365,712
4 ,526

Deduct—
Interest on b on d s .........................................................
D ividends (7 on  p ref., 4 on com .)...........................

366,296 370 ,238

117,253
193 ,916

T ota l........................................................................... 311 ,169
Surplus..................................................................... $ 9 ,069
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Sioux City *  Northern R R.
(F o r  the year ending December 31, 1892.,)

Mr. Garret son, the President, says : “ I am glad to be able 
to call your attention to the splendid increase in business 
done by the road for the year 1892, after taking into account 
the adverse circumstances that attended its operation for the 
year 1892. The new towns and villages along the line have 
made a good steady growth. The condition of the road and 
equipment is first-class.” * * * ‘-Rates during the last year 
have been well maintained.”

EARNINGS AND EXPENSES.

Gross earn ings...................................
Operating expen ses and ta x e s . ..

Net earn ings.................................
P er cent o f  expenses to earnings

1891. 1892.
$  *

446,191 487.767
255.107 289.695

191,084 193,072
57 17 59-39

GENERAL BALANCE SHEET DEC. 31, 1892.
Assets.

R oad  and eq u ip m en t..
S tock  ow n ed ..................
Perm anent im pts.........
Due n o m  agents. & c ..
Due from  cos., 3:0........
Materials and supplies 
M oney in B an k .............

$4,710,648

Liabilities.
S tock ....................................$1,440,000
B onds.................................  1 ,920,000
P a y r o l ls ............................ 12,441
V ou ch ers ............................ 68.519
Due other com p a n ies.. 28.001 
L oans & b ills  p a ya b le .. 14,480
8urplus ............................  1 ,000,000
Incom e a ccou n t.............  179,204
Int. on bonds J a n .,’ 93.. 48,000

$4,710,648

.$3,360,000 

. 1,000,000 
219,076 

47,545 
9,652 

26.373 
48,000

The report says : “ On May IT, 1892, an unprecedented 
flood, the result of a cloud burst on the west fork of the Floyd 
River, swept down the Floyd Yalley. The damage to the 
properties, the Sioux City & Northern Railroad and the Sioux 
City Terminal Railway & Warehouse Company, was consid
erable.” * * “ The loss of traffic to the Sioux City & Northern 
Railroad Company, and the Sioux City O’Neill & Western Rail
way Company, caused by the flood, was a considerable item, 
and were it not for this, the increase in gross earnings for the 
Sioux City & Northern Railroad for the year 1892 would have 
exceeded the earnings of 1891 by 865,000 (approximated). It 
is proper to say here that the amount of money used in per
fecting the terminal system of tracks and bed of road gener
ally, after the flood, is charged in regular operating expenses.”

G E N E R A L  I N V E S T M E N T  N E W S .

Atchison Toppka & Santa Fe.—President Reinhart has 
furnished for publication the following statement of the ac’ual 
fixed charges for the year ending June 30, 1893, including 
interest on bonds, interest on floating debt, taxes, rentals. &c., 
and the actual receipts from all Atchison properties during 
the year:

“The fixed charges of the Atchison Topeka & Santa Fe RR. 
Co. and its auxiliary corporations, including the St. Louis & 
San Francisco aod Colorado Midland railway companies, 
representing in all 9,345 miles of owned railroad, ten coal 
companies and other corporations, making in all the ninety of 
such comprising the Atchison general system, consisiing of 
interest on bonds, all other interest, taxes, rentals and charges 
of every description, will aggregate for the current fiscal year 
to June 30 instant, $14,328,000.

“ This total includes $2,000,000 taxes and rentals paid in the 
Western office, leaving balance payable in Boston, New York 
and London d u riD g  the year of $12,328,000.

“The cash remittances from Western offices during the fiscal 
year from July 1. 1892, to end of this month, will total at 
$18,366,095, or $1,038,095 more than fixed charges.

“As should be generally known, as clearly demonstrated in 
Atchison Co.’s citculars 63 and 68. the Atchison svstem’s fixed 
charges cannot materially increase, while all improvements 
are specifically provided for from other sources than net earn
ings, so that the $5,900,000 floating debt of St. Louis & San 
Francisco Ry. and the Colorado Midland Ry. companies, 
which the Atchison Co. has carried, ali of which is secured by 
first-class bonds, is really all that stands ahead of dividends 
on capital stock of Atchison Co.

“If this floating debt was financed to day through disposal 
of the bonds back of it, even at the low market prices pre
vailing, there would still be left in the treasury of the A'chi- 
son Co. an ample supply of first-class marketable bonds which 
the company would have no occasion to dispose of, but which 
could be used in the future against any possible contin
gencies.

“ The gross earnings of the Atchison Topeka & Santa Fe 
R, R. system for the ten months to April 30th last were $42 - 
327,923 and the net earnings $13,870,800. It is reasonable to 
expect that the gross earnings for the twelve months or fiscal 

June 30 (current month) will not be less than
under fffi^oo'ooo6 ^  earnings at the lo'vest figure not

Southern.-At a meeting of the board of directors 
on the 23rd lust., a semi-annual dividend of IV per cent was 
declared payaile on the first day of August next. A state
ment «ae received from the Michigan Central RR. Company 
fSinê eini: part'y_estimated) which shows the following re- sultfc from the busmen ot the past six months:

Gross earnings o f  both  roads. 
O per expen ses and taxes —  
P ercentage o f  earn in gs .........

1891.
.$6 ,965,000

5 ,135.000
(7 3 7 3 )

1802.
$7,642,000

5,732,000
(75-00)

1893.
$7 ,550 ,000

5,785,000
(76-62)

N et earn ings............................
Interest and ren ta ls .................

.$1 ,830,000
1,230.000

$1,910,000
1,200.000

$1,765,000
1,200,000

Surplus .....................................
D iv isiou  as per traffic agree ’ t -  

To Mich. Central R R . Co

. $600,000 

. 443.000

$710 ,000

526,000

$565 ,000

403,000

To Canada So. R y. C o ...........
Add balance prev iou s y e a rs ..

. $157,000 
. 215,763

$184 ,000
2L8.417

$162,000
176 ,632

Balance June 3 >.........  .......... $372,733
Less dividend i H p. c. declared  187,500

$402,417
187,500

$338 ,632
187,500

B ala n ce ........-S........................... $214,917 $151,132
Lake Shore & Michigan >onthern —At a meeting of the 

board of directors, held on the 23rd inst., a dividend of three 
per cent was declared, payable on the first day of August 
next. The following is the half yearly-statemeDt that was 
presented to the meeting, the month of June being partly es
timated:

1891. 1892. 1893.
Gross earniDgs.................... $5,550,'»47 $10,708,234 $11,744,000
Oper expenses and taxes 6 ,609.oOy 7.420,573 8,283,206

P er cen t .............................. (69 20) (69-29) (70-53)

Net earn ings.................... $2,941,038 $3,237,661 $ 3 ,4 t0 ,7 9 4
Iu t .ren ta ls  and dividends

on guaranteed s tock ___ 1.680,000 1,680,000 1,680,000

B alance fo r  s to ck ......... . $1 ,261,038 $1,607,661 $1,780,794
E quals per share___ ($2-55) ($3-25) ($3-60)

The d ividend am ounts to . (2Hi) 1 ,236,662 (3) 1 ,483,995 (3) 1 ,483,995

Surplus for  h a lf-y e a r ... $24,375 $123,666 $ 29 6 ,799
Expenses include all expenditures for betterments—and also 

about $750,000, charged off against open accounts brought 
forward from 1892 for expenditures made that year in antici
pation of this, as stated in annual report.

Manhattan Elevated.—The two propositions before the 
Elevated road directors now are: First—The proposition 
made by Mr. SpeDcer that the road shall pay 5 per cent of its 
net income, which shall be computed by deducting from its 
gross receipts the maintenance charges, operating expenses,, 
and the interest, on iis funded debt, which it is provided shall 
not exceed $2 ,000,000 in any year, and the city’s share Rhall not 
be less than $125,000 in any year. Under this proposition it is 
estimated that in fifteen years the payments to the city 
would amount to $450,000 per annum. Second—The last pro
posal of Mr. Starin, that the Manhattan Elevated Railroad 
Company may enter into an agreement to pay into the city 
treasury on the first day of July in each year in lieu of said 
percentage the sum of $17-V>00 in cash, and at that rate for 
any part of a 5 ear. That the tax in either event shall begin 
to accrue wiim the extension to Fort George shall be put in 
operation; and that the Manhattan Company shall, on or be
fore July 10, exercise the option as to the form of tax, and as 
to whether it will accept the facilities and extensions approved 
by the Board by re.-olutions of March 11 to 30 aod April 2 and 
this date.

The Sun remarks that if the Manhattan accepts either of 
the propositions the improvement m rauid transit facilities 
in the city, ail to be completed within the next two years, 
will be as follows. On the east side :

1. A  third track  over  and along Park  Row from  Chatham Square to- 
T yron  R ow

2. The con struction  and operation  o f  a line, w ith  tw o  tracks d iverg
ing  from  the present stru ture in Division Street and Park Row, at or 
near Catharine S tree t ; thence running along either Carherm e Street 
or O liver Street, or  through private  p roperty  betw een the tw o, to  
South S treet; thence a long sou th  Street to  Coenties Slip, aud thence 
b y  the m ost feasib le route, either through private property or other
wise, to a ju n ction  w ith the present tracks at or near W hitehall 
Street.

3. T w o additional tracks in the B ow ery  from  Chatham Square to 
T hird Avenue and a third track  iu  Third A venue from  the B ow ery  to  
129th Street.

4. A tw o-track  extension  from  177th 8treet. the present term inus o f 
the Suburban, through Third A venue, Fordham  Avenue, K ingsbridge 
road, and College Avenue to tde  station o f the New Y ork  & Harlem  
road  at Fordhaui and the grouuds o f  St. John ’ s co lle g e

5. A third track  on the Second A venue liue from  Chatham Square t o  
129th Street.

6. Additional term inal facilities at Park  Row and Tryun R ow , and at 
12 -*th Street.

7. E xpress trains on both  the Second and T hird avenue lines w ith  
express stations on the Second A venue at Chatham Square, Fourteenth, 
T w euty-tbird , Forty-second. F ifty-seventh, E ighty-sixth and 125th; 
on the Third A venue at Chatham Square, Fourteenth, T w enty-third, 
Forty second, F ifty-ninth . E ighty-fourth  aud 125th.

On the west side:
1. A new  line d iverg ing  from  the present elevated structure at or 

near B attery Place, ruuuiue thence a long Battery Place to W estStreet; 
thence a long W est Street to B arrow  Street; thence along B arrow  Street 
to  a p oin t near B ed ford  Street; thence in a straight line through private  
property , w herever necessary, aud crossing B edford , Com m erce, N or
ton. B leecker aud Cornelia streets, to  a ju n ction  w ith  the present e le 
vated  structure at Sixth A venue aud W est Third Street, w ith  sw itches 
ai d connections.

2 From  a point on its present structure in Ninth A venue, Dear 108th 
S tieet, theDce by a curve to the west into 108th Sireet: thence a long 
108th Street t«» the Boulevard or  Eleventh A venue; thence a long the 
B oulevard  or E leventh  A venue to H am ilton Place; thence a long H am 
ilton Place to  1 entli A venue, and thence a long Tenth A venu e to F ort 
George. This is to be a three-track road.

3. F ourtracks in|Green wich Street from  B arrow  Street to the Battery.
4. F our tracks iii the Ninth A venue from  B arrow  Street to K W h .
5. A  third track  in spots on the S ixth A venue line to enable the start

ing o f  trains from  alm ost any station on the line.
6 Exp> ess trains on both the Sixth and Ninth Avenue lines, w ith 

express stations on the Sixth A venue at Cortlaudt, Fourteenth, 
Tw enty-th ird  aud F orty -secou d : on  the N inth A venue at B attery 
P lace Cortlaudt, W arren, Fourteenth, Forty-second, Fifty-ninth, 125th 
and 145th streets.
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7. A  loop  at the B attery which will enable passengers to  board  a 

train at an east or a west aide station and rido around to tbe other side 
o f  town.

8. An extension  w ith  tw o tracks, sw itches, and connections, running 
from  the structure o f  ihe M anhattan Railroad in Third A venue through 
129th Street to the east side o f  Fourth, or Park. A v e n u e ; tlictico along 
the east side o f Fourth, or Park, Avenue to a point near 133d S treet; 
thence over  the proposed viaduct o f  the Harletn R ailroad Com pany, 
a long Fourth Avenue and through such private property as m ay lie 
necessary to I351h 8tree,t, and a long 13dth Street to  a .junction with 
the  E ighth A venue structure.

9. Stations at F ifty  ninth and 101th streets to  be m ade starting 
points for south-bound trains during crow ded hours

10. A dditional term inal facilities at 155th street.
Michigan entral.—At a meeting of the board of directors 

held June 23 a dividend of 2 per cent was declared payable on 
the first day of August next. The following statement of the 
business for the six months ending June 550 compared with 
that of the previous year was presented, June being partly' 
estimated:
Gross earnings ....................
Oper. expenses an<l taxes. 

T er c e n t .........  ....................

1891.
. . .  $6 ,905,000 
. . .  5 .135.000 
. . .  (73-73)

1892.
$7,642,000

5,732,000
(75-00

1893.
$7,550,000 

5 ,785,000  
(76 62)

Net e a r n in g s ......... .........
Interest and rentals.............

. . .  $1 ,830,000 
. . .  1 ,230,000

$1,910,000
1,200,000

$1,765,000
1,200,000

Surp lus...............................
Propor. to  Can South Co. 157,000

$710,000
184,000

$565 000 
162,000

L eaving..............................
D iv idend 2 per e o u t.............

. . .  $443 ,000  
374 ,764

$526,0(10
374,764

$4  »3.000 
374,704

B ala n ce .............................. $68,230 $151,236 $28,236
National Cordage.—The report of the reorganization com

mittee, together with the plan promised for the rehabilitation ' 
of the company, was made public on Wednesday, and the j 
full text is given on following pages.

The book value of all assets (alter writing off the amounts | 
recommended by the committee) amounts to $25,732,517 89, 
and the liabilities (exclusive of capital stock) amount to $11,- 
986,417 71. Among these assets are included twenty mills 
and plants, all going concerns, of which eight are held under 
lease from the Security Corporation. The transaction of in
creasing the common stock from $10,000,000 to 20.000,000, as 
shown by the records of the company, has not yet been car
ried into the books of account. When this shall have been 
done an increase in the book value of assets will be shown.

In order to pay its liabilities and to provide 
adequate working capital, it is proposed to fund 
and extend a portion of the debt by the issue of 
collateral trust 6 per cent bonds to an amount not exceed
ing $0,000,000, and to call upon the stockholders for cash con
tributions, for which they will be given preferred stock at 
par. The preferred stockholders are to pay 20 per cent and 
the common 10 per cent. For this purpose the preferred stock 
will be increased from $5,000,000 to $8,000,000. In lieu of the 
cash payment from the holders of common stock they are 
given the option of assigning to the Reorganization Commit
tee 50 per cent of their holdings. Both classes of stock may 
subscribe to the new bonds at 85. If the stockholders do not 
consent to the plan the committee will take such measures— 
either by increasing the debt of the present company, or by 
winding up its affairs, selling out its assets and organizing 
another company for the purchase of these assets and the 
continuance of the business, or otherwise, as they think ad
visable.

Of the issue of $5,000,000 of 6 per cent gold bonds which are 
offered to stockholders exclusively until July 11, at 85 and 
interest, $3,000,000 have already been underwritten at 85 for 
a cash commission of 5 per cent. Stockholders may come in 
on the same terms as the underwriting syndicate in subscrip
tions of not less than $5,000.

The TJ. S. Trust Company is the depositary for the secur
ities and will issue its negotiable certificates of deposit in ex
change for deposits of stock under ihe reorganization agree
ment. The payments of cash are to be made for the prt- 
ferred stock 10 per cent by July 10, 5 percent by August 
10 and 5 per cent by September 10. Payments on the com
mon, 5 per cent July 10 and 5 per cent August 10.

North American Company.—The annual meeting of the 
stockholders of the North American Company, held in New 
Jersey, resulted in the election as duvetors of Charles W. 
Wetmore, Thomas F. Oakes, G. R. Sheldon, J. H. Il-rrick.
S. W . Burt, Edward Edes, D. S. Wegg, H. C. Payne and 
George S. Jones. Mr. Wetmore was chosen President, Mr. 
Jones Vice-President and Mr. Edes Secretary and Treasurer.

An erroneous impression seems to have gained currency 
that the North American Company proposes an issue of $10,- 
000,000 bends. The fact is that the North American Com
pany is the owner of nearly $4,000,000 of the consolidated 
mortgage bonds of the Milwaukee Street Railway Company, 
and a syndicate was formed some time since to issue $7,000,000 
of these bonds, which includes the afore-mentioned amount. 
The North American Company has not proposed to make any 
issue of its own company’s bonds.

Northern Pacific.—Mr. Villard's resignation as a director 
and as Chairman of the Board of Directors of the Northern 
Pacific has been accepted and Mr. J. D. Rockefeller elected a 
director to fill the vacancy. The office of Chairman of 
the Board has been abolished. A complimentary resolution 
was adopted, stating among other things that, “ in season and 
out of season Mr. Villard has been found at his post, care
fully and closely watching the financial interests of the com
pany, and with the aid of his powerful friends abroad he has 
furnished assistance which it might not under any other circum

stances have been able to obtain. The Board fully recognizes 
the facts that it has not been the personal desire of Mr. Villard 
to keep the position which he has occupied and to take upon 
himself the responsibilities which it has been necessary for 
him to boar, and that he has remained in his position for sev
eral years at the earnest personal solicitation of many of the 
members of this Board ani a number of the largest'stock
holders. The position of Director and Chairman he accepted 
with great reluctance, and we fully bear testimony to the fact 
that it has exposed him to unjust and unfair criticism.”

Ohio Ac Mississippi—Baltimore & Ohio iSouthwestern — 
The committee of shareholders of the Ohio & Mississippi 
Railroad announce that over 85 per cent of the Ohio & Missis
sippi general mortgage 5 per cent bonds and the junior se
curities of the Ohio & Mississippi and Baltimore & Ohio 
Southwestern railroads have been deposited under the plan 
of consolidation.

The committee also announces that the Farm ?ri>’ Loan & 
Trust Company of New York and the Mercantile Trust & Ds- 
posit Company of Bihimore are no v prepared to receive de- 
i osits of the Ohio & Mississippi first mortgage consolidated 7 
per cent currency bonds second mortgage consolidated 7 per 
cent currency bonds and first mortgage 7 per cent Spring- 
field Division currency bonds.

Under the plan of consolidation holders of these bonds will 
bs emitted to receive ia exchange for their bonds new'4$£ per 
cent first consolidated mortgage gold bands on the following 
basis: For each $1,000 of the first m irtgage currency bonds 
$1,100 of the new gold bonds; for each $1,000 of the second 
consolidated mortgage bands $1,200 in the n ‘W gold bonds ; 
for each $1,000 of the Springfield division bonds $1,150 in 
new gold bonds.

The new gold bonds will have one hundred years to run 
and will tae guaranteed unconditionally, both as to principal 
aud urerest, by the Blliimore &  Ohio Company by proper 
indorsement on each bond. Both principal aud interest will 
be payable iu gold.

Omaha A St. Louis.—Mr. John F. Barnard has been appointed 
receiver of the Omaha & St. L-rnis Railway at Keokuk on ap
plication of the U. S. Trust Co. of New York, trustee of 
$3,700,000 bonds.

Fuel lie Mail—Panama.—The arrangements by which the 
Panama Railroad Company assumes control of the Atlantic 
business of the Pacific Mail Steamship Company has been 
signed by the President of each company. It is reported (but 
not officially) that the terms of the lease of the three steamers 
of the Pacific Mail now engaged in the Atlantic service include 
the payment of a rental of $9,000 per month. The arrange
ment also covers the extensive dock facilities of the Pacific 
Mail Company in both New York and Colo a. Messis. Stan
ford, Parry, Herron & Co., who have been the agents in 
charge of the Panama Rrilroad’s Columbian Line, will con
tinue as agents of the Company for the new service. Mr. 
Charles H. Tweed, counsel for Mr. Huntington and the Pacific 
Mail Company, made the following statement:

“ Alter between three and four months of negotiation a 
contract was signed this afternoon between the Panama and 
Pacific Mail interests. The instrument is a lease of the Pacific 
Mail steamers Columbia, Newport and City of Para to the 
Panama Company, represented in this city by the Parry firm. 
A through line is to be operated from New York to San 
Francisco via Colon and Panama; the Pacific Mail Company 
handling the west coast business througli its offices at San 
Francisco, and the Panama having control of the traffic origi
nating on the east coast. Tne advantage of this arrangement 
will be apparent when it is recalled that the Pacific Mail has a 
steamship service between China and Japan and San Fran
cisco which will yield a large tonnage for the Isthmus 
route.”

It is understood that the present agreement is in the nature 
of a compromise, to stand until a more permanent contract is 
made.

Philadelphia Tradion Co.—By a vote of 106,700 shares 
out of 140,000 the Philadelphia Traction Company has been 
authorized to issue 40.000 additional shares, increasing the 
capital stock from $7,000,000 to $9,000,000.

President Widener said the stock would probably not be 
issued until the shareholders would take it at $150 per share, 
par being $50. Arrangements have been made to borrow 
money to complete the trolley improvements and prevent a 
forced issue of stock.

Philadelphia & Reading.—The plan of reorganization 
has been abandoned because 90 per cent of the general mort
gage bondholders and 60 per cent of the stockholders have 
not given their assent to this large scheme in the short spice 
of about three weeks. The plan was well received and the 
assents in the brief period it has been before the public aggre
gated the very large amount of $31,356,000 of general mort
gage bonds and 411,218 shares of stock; of the latter only 
480,424 shares were called for and the balance would probably 
have been obtained in a few days.

There has been something extraordinary about this from 
the start and it looks very much as if the limited time allowed 
for assent to this excellent plan was put in as a safety valve 
for the syndicate, to enable them to relinquish the scheme at 
the end of three weeks if 90 per cent of the widely-scattered 
general mortgage bonds had not then come in. Tne Chronicle 
pointed out when the plan was first announced that the 
time allowed was too short. Mr. J. Lowber Welsh of Phil
adelphia, who is understood to have been the author of the
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plan, is quoted as follows: “ It was unwise in the bond and 
stock holders not assenting. Each man in the syndicate was 
able to par the amount subscribed by him. Some of the 
members of the syndicate are glad now that they do not have 
to pay.”

President Harris has issued the following statement:
Of f ic e  o f t iie  Ph il a d e l p h ia  & Rea d in g  R a ilr o a d  Co m pa n y , J 

No. 227 South Fourth Street, Philadelphia, June 2 2 ,1 8 9 3 . 5
T o the  stockholders and bondholders o f  the Philadelphia & R ead

ing  R ailroad Com pany: The B oard  o f  M anagers regret to announce 
that the plan o f readjustm ent o f May 27, 1893, ba9 fa iled  to  receive 
the assent o f  the holders o f  the requisite num ber o f  shares and ob liga 
tion s o f  the com pany.

The tota l assents to  the p lan o f readjustm ent w ere as fo llow s:
Total Am ount o f  Total

am ount assents assents
outstanding. required. rcccitcd.

P . & R . capital s to ck ...sh a re s  800,707 480,424 411.118
P & R  general m tg. b o n d s .. .$46 ,475 ,000  841 ,827.500 $31,356,000
P . R. & N. E. R. R .....................  6 ,250,000   4 ,065.000
Gettys. & H bg. R. R  b o n d s .. 565,000   19,000
Lam  & R dg. N. G. R. R ...........  350 ,000    1,100

B y  the term s o f  the plan it  was p rov ided  that, if  the assent o f  the 
requisite num ber (including over 90 per cen t o f  the general m ortgage 
bonds and 60 per cent o f  the shares) should n ot he secured by the 21st 
o f  June, the subscribers to the proposed  issue o f  colla teral trust bonds 
and  general m ortgage cou pon  trust certificates w ou ld  be released. 
T he subscriptions were m ade upon this condition , and, as it is not pos
sible at the present tim e to have such subscriptions renew ed or e x 
tended, the plan m ust now  he abandoned and the subscriptions re
leased. It  is possible that the m any friends o f  the com pany in  this 
city  and New Y ork  w ho have united in asking that the holders o f  the 
outstanding shares and securities should be given  till a fter the 1st o f 
Ju ly, when the general m ortgage iu terest w ill m ature, m ay be correct 
in  th inking that the requisite num ber o f  assents w ou ld  thereby be se
cured: but a new subscription to  the proposed  issue o f  collateral trust 
bonds and coupon  trust certificates w ou ld  also be required, and this 
cannot now  be m ade up.

In m aking this announcem ent the B oard  o f  M anagers deem  it their 
duty to  m ake acknow ledgem ent o f  the  liberal m anner in  w h ich  the 
subscribers to  the proposed  issues o f  new  securities rendered their 
assistance to extricate  the com pany from  its difficulties, and held  them 
selves liable fo r  upw ards o f tw o m onths, in a tim e o f  unparalleled 
financial depression, to furnish the large am ount o f  upw ards o f $20,- 
000,000, w ithout asking or receiv ing  any com pensation  fo r  their agree
m ent to  supply the m oney needed.

The M anagers also desire to tender their thanks to the leadin g  new s
papers o f  this country and London for  the. cordia l and intelligent sup
p ort given by them to the plan, and to the holders o f  the shares and 
genera] m ortgage bonds o f  the com pany, and o f  ihe ob ligations o f  the 
affiliated com panies, w ho have giveu  it  th eir  approval by becom in g 
parties to the proposed  agreem ents fo r  the reorganization  o f  the 
com pany.

A  copy o f  the pream bles and resolu tion , releasing the subscribers to  
the new  securities, and the holders o f  the shares and ob ligations o f 
the com pany from  their engagem ents, is h erew ith  presented.

B y order o f  the B oard o f  M anagers.
J o s e p h  S. H a k r i s , President.

—At Philadelphia June 21, the application of the receivers of 
the Philadelphia & Reading Railroad for permission to issue 
§5,500,000 of receiver*’ certificates again came up for a hear
ing before George L. Crawford, master. Thomas Hart, Jr., 
counsel for the Reading receivers, stated that the request in 
the petition for provision for the payment of §1,233,468 for 
coal purchases would be withdrawn temporarily and the peti
tion would then be simply for wages and supplies. After a 
general discussion among counsel the meeting adjourned in 
order to give the Comptroller an opportunity to furnish data 
asked for by the various attorneys.

Riclimoad & West Point Terminal.—The Reorganization 
Committee has fixed a time limit for depositing the following 
securities, in addition to those already announced, viz.: Char
lotte Columbia & Augusta tirst mortgage consolidated 6s, 
Columbia & Greenville first and second mortgage bonds. East 
Tennessee Virginia & Georgia improvement and equipment 
bonds, first extension bonds and general mortgage bonds, 
Louisville Southern first mortgage bonds; also all classes of 
East Tennessee Virginia & Georgia stock and Louisville 
Southern stock. All these issues must be deposited with 
Drexel, Morgan & Co. by July 8, otherwise they will have to 
pay penalties.

Application has been made to the Stock Exchange to list 
the reorganization receipts for Richmond & Danville consoli
dated 5s.

Further modifications of the reorganization plan are an
nounced as follows:

The East Tennessee improvement and equipment bonds are 
to receive 75 per cent in bonds, preserving their present lien, 
bearing interest at 4 per cent for five years from March 1, 
1893, and at 5 per cent thereafter, and 50 per cent in preferred 
stock; also §25 in cash on completion of the reorganization.

The Columbia & Greenville first and second mortgage 
bonds receive the same terms as Georgia Pacific first and 
second mortgage bonds, viz.: First mortgage bonds to receive 
interest at 5 per cent in cash and 1 per cent in preferred stock 
of the new company for five years from January 1, 1893, and 
at 6 per cent in cash thereafter: their present mortgage lien 
to remain undisturbed. Second mortgage bonds to receive 
125 per cent in preferred stock of the new company.

San Antonio & Aransas Pass.—The Central Trust Co. of 
New York will deliver the new first mortgage 4 per cent 
guaranteed bonds upon presentation and surrender of reor
ganization receipts.

Toledo Ann Arbor & North Michigan—At a meeting of 
the directors of the Toledo Ann Arbor & North Michigan 
Railroad in Toledo on the 19th inst. the following New York 
capitalists «mtered the directory to fill vacancies: John Jacob 
Astor, J. Edward Simmons, George W. Quintard, Amos F 
Eno, Joseph Walker, Jr., H. B. Livingston and E. Dichman. 
lliese changes are the result of an agreement reached by the 

Bondholders’ Committee,

%zVQVts aufi JJacttm euts.

N A T I O N A L  C O R D A G E  C O M P A N Y .

REPORT OF COMMITTEE AND PLAN OF 
REORGANIZATION.

New  Y o r k , June 15, 1893.
To the Creditors and Stockholders of the National Cordage Co :

The undersigned have been requested to act as a Reorgani
zation Committee to investigate the affairs of the National 
Cordage Company and to devise a plan for its reorganization. 
They report as follows :

Their examination into the affairs of the Company leads the 
Committee to believe that the chief impediment to the finan
cial success of this Company has been that of lack of adequate 
working capital. This did not present itself as a practical 
difficulty to the stockholders or directors so long as the com
mercial andfinancial markets remained in a normal condition, 
except that it has obviously increased the Company's ex
penses, and, to a certain extent, diverted the attention of the- 
officers and directors from the management of the manufac
turing business of the Company.

The great prosperity of the business, also, and the experi
ments attending its formative period, have induced a scale of 
expenditure, both in purchases and in management, which 
may be avoided in the future.

But special conditions of the money market, well under
stood by all parties in interest, confronted this company about 
May 1st, 1893. At this time of the year stocks of merchandise 
in this business are always largest; the distributing season for 
binder twine had just arrived ; large amounts of money were 
required to ship this twine and to sell it on time payments ; 
tlie Company was more extended than at any other period of 
the whole year, and the most active season for all the other 
products of the Company was setting in. At this time, there
fore, when the Company most needed large amounts of cap
ital, the condition of the money market made it impossible 
for the Board of Directors of the National Cordage Co. to find 
sufficient capital for the renewal of maturing obligations.

Under these prevailing conditions, the sale of additional pre
ferred stock, as approved by the Board of Directors in a reso
lution dated April 29th, 1893, was also found to be impractica
ble. The emergency thus created called for prompt and rad
ical aciion. Therefore, on May 4th, 1893, it was decided by 
the Direciors and various creditors and stockholders of the- 
Company that the Company must be put in the hands of the 
receivers, to protect aline the interests of creditors and stock
holders.

The Chancellor of New Jersey appointed Edward F. C. 
Young and G. Weaver Loper as receiveis of the Company. 
After the receivers had qualified, they addressed the following 
communication to the principal creditors, and some large- 
stockholders of the Company:

“ Dear Sirs:
“ The undersigned, receivers of the National Cordage 

“ Company, find it highly desirable, in their efforts to 
“ protect the property for the benefit of all concerned, 
“ that some committee representing the creditors and the 
“ parties interested should be appointed to confer with 
“ them as to questions of policy, and to further some steps 
“ for the ultimate reorganization of the affairs of the 
“ Company.

“ We therefore address you, understanding that you 
“ have some interest directly or for others in these mat- 
“ ters, and express our strong desire that steps should be 
“ taken in the direction indicated.

“ E. F. C. YOUNG.
“  G. WEAVER LOPER.

“ Receivers.”'
In response to this letter, a meeting, called together by the 

receivers, was held on the 8th day of May, at which there was 
unanimously appointed as a Reorganization Committee Mr. 
George C. Magoun, of Baring, Magoun & Co.; Mr. Ernst 
Thalmann, of Ladenburg, Thalmann & Co., and Mr. Gustav 
H. Gossler, of G. Amsinck & Co. At this meeting also, the 
presidents of three of the largest New York Banks consented 
to act as an advisory committee, in conjunction with the Re
organization Comm ittee.

The firm of Messrs. Deloitte, Dever, Griffiths & Co., chart
ered accountants, of London, England, and New York, was 
employed to make a thorough investigation of the books of 
the Company. At the same time an investigation was begun, 
and is now in progress, concerning the physical condition and 
value of the various properties and the legal status of the 
Company. This latter investigation is not yet concluded, but 
the importance of keeping the business going by a prompt re
organization is so great as to induce the committee not to 
await the completion of this investigation before recom
mending action by stockholders and creditors.

P R ESE N T C O N DITION  OF T H E  COM PANY.
The increase of the production of the various mills is shown 

by the books of the Company to be a3 follows:
Pounds o f Rope and Binder Twine Made.

Y ea r ending O ctober 3 1 ,1 8 9 0 ..........   43 ,411,725 poun ds,
“  “  1891   74 ,704,835 “
“  “  1892  130.315,156 “

'  S ix  m onths ending A pril 3 0 ,1 8 9 3  ........................ . . .  80 ,757,197 “
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Assets and Liabilities.

Messrs. Deloitte, Dever, Griffiths & Co. have just finished 
their preliminary examination, and the Uotnmiccee refer to 
their report on the annexed sheet.

As to the present financial condition of the C imoany. their 
report shows that the book value of all assets (after writing olf 
the amounts recommended by the Committee) amounts to$25,- 
733,517 89, and that the liabilities (exclusive of capital stock) 
amount to §11,986,417 71. Among these assets are included 
twenty mills and plants, all going concerns, of which eight 
are held under lease from the Security Corporation. The 
transaction of increasing the common stock from $10,000,000 
to $30,000,000, as shown by the records of the Company, has 
not yet been carried into the books of account. When this 
shall have been done, an increase in the book value of assets 
will be shown.

Whatever may be the result of the appraisement now in 
progress, the Committee is of the opinion that such result will 
show the value of these assets, as assets of a going concern, to 
be very considerably in excess of the amount of the liabilities.

If, however, on account of the refusal of the stockholders 
to assentto ihe present plan of reorganization, or for other reas
ons, it should become necessary to liquidate the affairs of the 
Company at once, the Committee is unable, at the present 
stage of their investigation, to express an approximate opinion 
as to the result.

The hooks and accountants’ statement show that dividends 
were declared and paid to stockholders as follows:

F or the year ended N ov. 1 ,1 8 9 1 .......................................$1 ,300,000
•• ' “  •• 1892 .......................................  1.450.000
“  s ix  m onths ended M ay 1 ,1 8 9 3 .................... . 800,000

The Committee have not thought it advisable to attempt to 
state a profit and loss account for the past six months, because 
this would involve a stoppage of the business of the various 
mills for the purpose of taking an inventory, and becau-e a 
detailed examination of the books of the various concerns 
would involve a further delay of several weeks in the pro
posed reorganization, and because the present, and perhaps 
temporary, low price of raw materials would probably not 
fairly represent at the moment the real condition of the Com
pany.

As a matter of abundant precaution, however, the Committee 
has recommended a reduction of the book estimate of the 
value of merchandise assets and other items to the extent of 
$1,501,000, which represents a reduction in value accruing 
since the end of the last fiscal year, and especially since the 
appointment of receivers. They made this reduction before 
reaching the figures which they have hereinbefore stated as 
approximately representing the condition of the Company.

The Committee find, on examination of the accounts, that 
piior to October, 1891, sundry operations in merchandise, of a 
more or less speculative character, and not likely to occur 
again, were made, which resulted in loss to the Company. It 
is due, however, to state that some of the Directors who advo
cated such transactions voluntarily made good the loss so sus
tained at about the time it occurred, so that the Company 
itself has not been the loser thereby.

The Committee do not find that any funds of the Company 
have been employed in any stock or other speculations other 
than those above mentioned.

As the result of their preliminary investigation, the Com
mittee feel justified in expressing the following

E STIM A TE  OF T H E  F U TU R E  OF T H E  BUSINESS,
They are of the opinion that the business of the Cordage 

Company, under prudent and conservative management, and 
with the additional working capital recommended oy them, 
can be made to produce very satisfactory results, sufficient for 
the payment of interest on the bonds proposed to be issued 
and for the payment of dividends upon the proposed preferred 
stock, and for the payment in good years of satisfactory divi
dends upon the common stock.

In this connection they call attention to the fact that the 
payments for interest for the year ending October 81, 1893, 
alone amounted-to $430,103 56, and for the six months ending 
May 1, 1893, to $369,350 43.

The anticipated saving upon this item of interest alone 
would pay the interest on the proposed bonds and a portion 
of the dividends on the preferred stock. It is just to add that 
the principal officers and directors of the Company, being 
largely interested in it, have never received any salaries.

The Committee therefore submit the following 
SUGGESTIONS.

With a view to certain proposed changes in the business 
management of the Company, the number of the Board of 
Directors should be increased, and a majority of the present 
directors should resign, to make room for new members of 
the Board, to be approved by the Reorganization Committee 
and by the the United States' Trust Company of New York.

This having been done, radical changes and reduction of 
expenses in many departments can be advantageously effected, 
new business methods, especially in the financial depart
ment, introduced, unnecessary offices abolished, concentration 
of management secured, and provison made for the protec
tion and promotion of the business interests of the Company 
in all directions, whether this business be continued by the 
present organization, or by a new organization to be formed.

The Committee especially recommends that the financial 
part of the business should be put under the management of 
a finance committee in charge of this department of the busi
ness at the Home Office, as well as at branch offices.

In order to continue the business of the Company, money 
must be provided.

(1.) To pay its existing debts.
(3 ) To supply it with adequate working capital.
The simplest method for providing these necessary funds is 

by the voluntary action of the stockholders and creditors of 
the Company. If the stockholders and creditors decline to co
operate in procuring these funds, the Company can continue 
its business only by incurring a very considerable additional 
debt, which would make its stocks of doubtful value, or by a 
judicial sale of its properties to or for the benefit of a new 
company, freed from some of the present obligations, or by 
proceedings to assess stockholders.

If the reorganization which the Committee suggests be car
ried out, the following, generally speaking, will De 

T H E  PU RPOSES OF TH E  PLAN .
(1.) To fund and extend a portion of the present debt by 

means of I Kinds to be issued;
(3.) To supply an adequate working capital, mainly by the 

voluntary contributions of stockholders;
(8.) To deliver to stockholders as a consideration for these 

contributions preferred stock of the company at par;
(4.) To acquire such additional properties as the stockholders 

and the Reorganization Committee may hereafter deem to be 
desirable in th*e interests of the Company.

To carry out these purposes, the Committee proposes the 
following:

PLAN .
1. The National Cordage Company (or some successor cor

poration) will issue collateral trust first mortgage bonds 
having thirty years to run. secured by a mortgage on all the 
mortgageable property of the National Cordage Company (or 
its successor corporation), including its lease from the Secur
ity Corporation, to an amount not exceeding Six Million 
Dollars, bearing six per cent interest, with a sinking fund of 
three per cent per annum after 1895. One Million Dollars par 
value, or so much as may be necessary, of these bonds will be 
retained by the trustee, subject to the order of the Board of 
Directors evidenced by a vote of at least two-thirds in number 
of the Board, for the purpose, among other things, of paying 
off existing prior lien3 on the Union Mills. Five Million Dol
lars par value of these bonds, or so much thereof as may be 
deemed necessary by the Committee, will be sold and the 
proceeds used, among other things, in paying off the existing 
debts of the Company, or will be delivered to present creditors 
of the Company in satisfaction of those debts, in full or in 
part. The bonds will be so sold or paid at the price or rate 
of 85 p. c.

As many as possible of these Five Million Dollars par value 
of bonds will be underwritten by a guaranty syndicate at 85 
per cent, for a commission of 5 per cent.

Before being offered for sale elsewhere, or to the creditor^ 
in payment of debts, the whole of these bonds will be offered 
to the stockholders for subscription at 85 per cent.

The stockholders o f the Company, both preferred and com
mon, will have the right until and including July 11th, 1893, 
tosuoscribe for these bonds at this price. If the issue should be 
over-subscribed by the stockholders, allotments will be made 
pro rata in the proportion which their respective holdings of 
stock bear to the total capital stock, both preferred and com
mon, of the Company.

2. For the purpose of delivery to contributing stockholders 
the preferred stock of the National Cordage Company now 
amounting to $5,000,000 will be increased to $3,000,000. This 
increased issue will have the same privileges as the present 
preferred stock.

Each preferred stockholder will pay to the Reorganization 
Committee, or its nominee, at such times and in such am Hints 
as the Reorganization Committee shall designate, a sum of 
money equal to twenty per centum of the par value of their 
holdings of preferred stock, and will receive in exchange for 
such payments preferred stock of the Company at par.

Each common stockholder will pay to the Reorganization 
Committee, or its nominee, at such times and in such amounts 
as the Reorganization Committee shall designate, a sum of 
money equal to ten per centum of their holdings of common 
stock of the Company, and will receive in exchange for such 
payments preferred stock of the Company at par. If any of 
the holders of common stock prefer nit to pay this sum in 
cash, they can make their contribution by assigning to and 
delivering to the Reorganization C rmmictee, or its nominee, 
to be used for the purposes of the reorganization, certificates for 
fifty per centum par value of their respective holdings of 
common stock, but in this event they will receive no pre
ferred stock for their contribution.

If, under this plan, it becomes necessary to provide for 
fractions of shares, either in the distribution of Dew Pre
ferred Stock or the payment of contributions in Common 
Stock, then the Reorganizition Committee will make such 
adjustments, through the Trust Company, by the delivery of 
script receipts redeemable in stock, when such receipts shall 
be presented and surrendered in lots of $100 or any multiple 
thereof in par value.

3. If the Stockholders do not unanimously consent to the 
foregoing plan, or do not consent with sufficient unanimity 
to satisfy the Reorganization Committee, then the Reorgani
zation Committee will take such measures, either by increas
ing the debt of the present Comoany, or by winding

I up the affairs of the present Company, selling out 
its assets, and organizing another company for the 
purchase of these assets and the continuance of
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the business of the National V Cordage Company,
or otherwise, as they think advisable. The Stock
holders who asSfnt to such plan and become parties toTfuch 
reorganization agreement, however, will occupy substantially 
the same relative position and will have a corresponding in
terest in the reorganized Company or in the new Company, 
as is herein proposed ; but the stockholders o f the National 
Cordage Compa ny, whether preferred or common, who do not 
assent to such plan and become parties to such reorganization 
agreement will not be represented in and will not have any 
right or interest in such reorganized or new company.

The Committee cannot too strongly urge all interested par
ties, both creditors and stockholders, to co-operate in this 
plan of reorganization. The properties must be kept together, 
and the rights of creditors and stockholders preserved and 
protected by keeping the assets intact and carrying on the 
business. It is equally clear that the shareholders, both pre
ferred and common, must agree to make such proper con
tribution for working capital as the circumstances of the 
Company demand. A prompt acceptance of this plan by all 
parties will avoid troublesome litigation between creditors 
and stockholders and will very materially increase the future 
value of thfir property.

G e o r g e  C. M a g o u n ,
E r n s t  T h a l m a n n ,
G u s t a v  H . G o s s i .e r ,

Reorganization
Committee.

To Messrs. G e o r g e  C. M a g o u n , 1 
E r n s t  T h a l m a n n , - 
G o s t a v  H . G o s s l e r , )

Reorganization
Committee.

G e n t l e m e n  : We have had submitted to us the Treasurer’s 
Books and Vouchers of the National Cordage Company, and 
from an examination of them and with the information

Brought fo rw a rd ........................................... $656,975 4.7
NOTE.— On the 31 si o f  May,

1893. the. Notes in  the pos- 
session o f the Com pany and
submitted to us w e r e ......... $60 ,130  414

The Notes out f o r  Collection, 
as recorded in the Books.
amounted to........... -............... 27,576  68

The Notes due vn d  paid to the 
R eceivers and. recorded m  
the R e c e i v e r s ’ Books
amounted to. ......  ...............  2 0 ,-5 1  99

And the Notes Pledged to 
B a n k ers .for  which we have 
t h e i r  'acknowledgment, 
amounted to ....................... . 513 ,975  47

$1,022,838 55

The O rdinary Trade Notes, am ounting to 
$143,27b 24. appear to be good and re
coverable, and none o f  them are overdue.

Balance due from  Vote B rokers for  tlio 
sale o f  N otes given  by Sub Com panies, 
as per statem ents rendered by  th e m ..

N OTE. — Of the balance due from  Note 
Brokers', vis. :  $138 ,596  00, ‘ he collec
tion o f  $13 i ,679 49 is  dependent upon  
the solvency o f  the Eastern Mills, which 
went into the hands o f  R eceivers on  the 
8th M ay, 1893. It is, however, fa i r  to 
slate in  regard to this that the Eastern 
M ills would be solvent i f  this Company  
discharged its Indebtedness to them, the 
am ount o f  which is  included in  the 
Statement o f  Liabilities.

S tock  o f  M anila, Sisal and N ew Zealand 
H em p and R ope, and S tock  o f  B inder 
T w iue, tbe  M arket V alue o f  4th  May,
1393, being certified  to by the Presi
dent and the trea su rero i t.tie C o’.up uiy 4 ,896,935  05

$/,gSj,io6 3 3

$133 ,596  0 0

7,189,407  42
afforded us by the Officials of the Company, we find that, ex
clusive of the book values of the Real Estate, Plant and 
Good-will, etc., the Assets on the evening f the 4th of May, 
1893, amounted to $10,463,657 13, the details of which appear 
on the attached Statement of Assets, and their value is sub
ject to our Notes thereon.

We find the value of the Real Estate, Plant and Good-will, 
etc., as recorded in the Books of Account, to be $14,931,360 76 
and the amount paid on account of the purchase of the 
Security Mills to be $337,500 00, but we cannot form any 
opinion as to the true value of these Assets.

The Security Mills were leased to the Company November 
1st, 1891, from the Security Corporation, under a lease pro
viding for a rental of $360,000 per year and a sinking fund of 
$225,000 per year to apply upon the purchase price of the 
property, as representing which purchase price $6,000,000 in 
bonds v ere issued by the Security Corporation and secured 
by a mortgage to the Manhattan Trust Company. By the 
payment of $337,500, three hundred and fifty-three bonds have 
been purchased and canceled.

The Liabilities, as they appear on the Boobs and Records of 
the Company under date of 4th May, 1893, amount to $11,- 
986,417 71, and we have obtained a Certificate from ' the 
Treasurer that all known Claims are included in that amount.

From the following Statements, and subject to our Notes 
and Remarks contained thereon, the Liabilities are in excess 
of the Assets by $1,532,760 58 ; this result, however, is before 
taking into consideration the value of the Real Estate, Plant. 
Machinery, Good-will, etc., etc., and the Security Millsj 
which, according to the original entries in the Books of Ac
count, together aggregate the sum of $15,368,860 76.

We are, Gentlemen,
Your obedient servants,

DELOITTE, DEVER, GRIFFITHS & Co., 
Chartered, Accountants,

4  L o t h b u r y , L o n d o n , E . C ., 
a n d

69 W a l l  S t r e e t , N e w  Y o r k  C i i y .
10th Jut e, 1893.

NOTE.—The Inventory prices subject 
to Market fluctuations from  day to dau , 
but the President and: Treasurer o f  trie 
Cam1!/ state that this same Stock o f  Mer
chandise at 1 Oth June, ’93, would notre- 
jiresent a sum less than $7,189,407 42 

Stock o f M erchandise at P ittsburg and 
London A gencies, as per the A gents ’
S ta tem en ts ....................................................

P aym  nts on  accou n t o f  Mauila Hem p 
Shipm ents, as per Invoices  and B ills 
o f  Lading, and Insurance on Cargoes,
as per M arine Insurance P o lic ies .........

Investm ents (at cost) —
Securiti B o n d s ......................... $366,025 344 ,000  00
H oover & A llison  Tw iue Co . 60,000

$426,025

NOTE.—These Investm ents hare been  
taken at Cost, and the T reasurer o f  the 
Com pany has certified  that they are not 
over-valued at $*26 ,025 .

Indebtedness o f  Mills con tro lled  by C o ..
N O T E —The value o f  this Debt is subject 

to the Assets o f  each M ill being in  excess 
o f  its L iabilities, and there is  no com
p lete  evidence in this respect, as we hare  
not seen the B ooks o f  these Mills.

1,221 16 

329 ,917  29

426 ,025  00

395,383 93

$5,897 .510  52 $10 ,463,657 13
L IA B IL IT IE S .

Pa r t ic u l a r s .
H em p A cceptances against Shipm ents

and Sterling A ccep ta n ces ........................
Collateral Lo .ns. in clud ing  accrued  E x 

penses to 4th M ay. 1893 ....... ..................
Secured by M erchandise ....................

“  Security B o u d s ................
“  B ook  D eb ts .........................
“  N otes R ece iva b le ............

Am ount o f  
Collateral 
Security.

$4,896,935 05
344 .000  00
143.000 00 
513,975 47

N otes P ayable—
Co’ s ow n Paper d iscounted .$541 .000  00 
A tlantic Mutual fns. C o .. .  56,010 60

$597 ,010  60

Total
Liabilities. 

$1 ,209,723 81 

5 ,596,705 66

597,010 60

ASSETS.

P ar tic u la r s .
Cash and Bank Balauces, at Central 

Office, and at Agencies, as acknow l
edged b y th e  Bankers and A gents........

Cash deposited w ith the Old C olony 
Trust Company, viz., $10,000 00, as 
acknow ledged by them, and a cash
loan o f $15,000 0 0 .....................................

NOTE.—The Loan o f  $15,000 is  u n 
secured.

Open A ccounts, including an am ount o f  
$413,842 29 due from  the Chicago and 
P ittsburg Agencies, as per the 
A gents’ latest statem ents and advices.

^Q TE .—Thc Open Accounts, am ounting  
to $408,308 01, have every appearance 
o f  being recoverable in  fu ll , and we are 
assured that such is the case.

Unearned Premiums o f Insurance on  
H em p Cargoes, as per Policies, and 
balance o f  Insurance due fo r  Salvage.
since pa id .................................................

Value o f  Claims for A llow ances on the 
purchase o f Hem p, Freight O ver
charges, Customs Drawbacks, and 
Railroad Shortages, etc., as estim ated 
by the Treasurer o f  the C om p an y .. . .  

Notes R e ce iv a b le - 
Given by Sub-Com panies.$879,562 31 
Other N otes.........................  143,276 24

Assets
Pledged.

$143,000 00

497,475 47 
16,500 00

$1,022,838 55

Total
Assets.

$47,965 43 

25,000 00

Due on Open A ccoun ts, including an 
am ount o f  .f425,882 39 fo r  M anufac
turing C ontracts and iu terestaccrued  
to  M ay 4 , ’ 93. on  the Security B on d s..

Due to Mills con trolled  by the Co.—
F or their Notes given to

and sold  by the  C o ......... $3 ,029,486 70
E xcess o f  Credit Balances 

on the several Mill Ac
counts in  the C om p’n y ’s 
Books over  the Balan
ces  due by the M ills to  Co. 595,887 27

$3,625,373 97

822 ,200  30
N OTE.—The Liabilities o f  this Company 

to the severed Mills would be increased  
i f  the offset o f  Balances due by the Mills 
to the Com pany proved  to be irrecover
able on account o f  the Assets o f  each Mill 
being less than its Liabilities, and there 
is  no complete evidence in this respect as 
we have not seen the Books o f  these Mills.

957,603 67

3,625,373 97 •

43,601 64

21,500 41

$5,897,910 52 $11 ,986,417 71 
SU M M ARY.

A s s e t s ...............................................................................................$10 ,463,657 13
B oo k  V alu e  o f  R e a l  E st a t e , P lant, Ma c h in e r y .

G ood-w il l , etc  , e t c ., an d  P a ym e n ts  on A ccount
o f  Se c u r it y  Mills  ...............................................................  15.268,860 76

T o ta l  A ssets, sub ject to the forego in g  rem arks ......... $25 ,732 ,517  89
T o ta l  L ia b il it ie s ........................................................................  11,986,417 71

1,022,838 55 $13 ,746 ,100  18
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Che dpamujtercial jinxes.
C O M M E R C I A L  E P I T O M E .

F r i d a y  N i g h t , June 23, 1893.
A feeling of extreme conservati-m is manifested in com

mercial circles. Purchasers of staple merchandise are con
fined as closely as poasible to indicated early requirements, 
and the rigid scrutiny of credits and the difficulty ex
perienced in obtaining financial assistance continue as 
restraints upon speculation. Some descriptions of foreign 
goods have fallen so low in value as to induce pur
chases for re-exportation. Breadstuff's have sold somewhat 
less freely for export in consequence of shippe s being engaged 
in getting forward their previous liberal purchases, but the 
coarser grains suitable for animal food are still in demand on 
foreign account, and large orders for hay have been received 
from abroad. A drought in Europe has greatly curtailed the 
feed crops. A noteworthy feature of the season is the un
usually low range of values on wool and the very slow mar
keting of the clip.

Lard on the spot has been in slightly better request, but 
values have been lowered somewhat, though at the close the 
market was steady at 8‘75c. for prime City, 10c. for prime 
Western and 10'40c. for refined for the Continent. The specu
lation in lard for future delivery in this market has continued 
dull and values have further declined, owing to a larger 
movement of swine at the West than was generally antici
pated and the unfavorable financial situation. The close, 
however, was steady.

D A IL Y  CLOSING PRICES OP LARD  FUTURES.
Sat. Mon. Fues. Wed. Thnrs. Fri.

June d elivery .................... o. 10-J5 10-05 10 05 9 85 9-95 9-95
July d e liv ery ................... o. 10-25 10-20 10-05 9-85 10-00 10-00
Septem ber delivery__c. 10-80 10-85 10-70 10-45 10 60 10 00

Pork has met with very little inquiry but prices were un
changed and steady at $19 50a$30 for mens, $30@$22 for short 
clear and $21@$2-1 50 for family. Cutmeats were dull and 
easy for pickled hams and shoulders, but pickled bellies are 
in light supply and with a good demand prices have ad
vanced, closing firm at 12}^®13c. for pickled bellies 12310 
lbs. average, 12t^'gl3c. for pickled hams and 8^£c. for pickled 
shoulders. Beef is dull and unchanged at $7 60(3 $8 for extra 
mess, $10 for packet, $10(3$12 for family and $15^c$17 for 
extra India mess. Beef hams are quiet and easier at $17, 
Tallow has been dull and easier, closing at 4 ll-16c. Lard 
staarine is in light supply and firmer at 13c. in hhde. and tcs. 
Oleo stearine is dull and easier at 8 a8%c. Cotton seed oil is 
dull and lower at 38c. for prime crude and 41c. for prime 
yellow. Butter is quiet but steady at 16}^ <*2le. for creamery. 
Cheese is a shade lower, but the close was steady at 7%i@9c. 
for State factory full cream. Fresh eggs are fairly active and 
higher on lighter receipts at 15J^@)15%c. for Western.

Coffee remained under positive neglect during greater por
tion of the week, and prices were heavy for all grades. Rio 
quoted at KS'qc. for No. 7, good Cucuta at 20}^'a20J^c. and in
terior Padang at 23 3 24c. Contracts have been freely offered 
on engagements for near months at steadily declining prices, 
but some demand for later options has made the decline less 
pronounced from September forward. The close to-day is 
very slow and the feeling tame. The following are the final 
asking prices:
June  ......... 15 20c. I Sept................15-00c. / D e o ............... 14-650.
J u l y ................. ,15-lO c. O ct................ 14-85o. Jan ................. 14-60C.
A u g ...............15 05o. 1 N ov ...............14*75c. I Feb.......................— —

Raw sugars have been somewhat unsettled, with turn of 
values favorable to buyers m consequence of forced realizing 
on arriving cargoes. Centrifugal quoted at for 96 deg. 
test and muscovado at 3%c for 89 deg. test. Refined sugars 
found moderate demand at unchanged prices; granulated 
quoted at 5 9-16c. Teas weak ; spices have attracted some 
European investing orders.

For Kentucky tobacco the demand continues slow but values 
hold firm. Sales reported were about 200 hbds. Seed leaf 
tobacco was less active but fairly steady. Sales for the week 
were 1,070 cises, asfollows : 150cases 1891 crop, State Havana, 
13,g20c.; 200cases 1891 crop, Wisconsin Havana, 8^<811c.; 100 
cases 1891 crop, Dutch, 12@13c.; 150 case; 1891 crop, Ohio, 8}£ d 
11c.; 120 cases 1891 crop, Zimmer’s, 11@ 13c.; 100 cases 1891 
crop, New England Havana, 25@50e.; 150 cases 1891 crop, 
Pennsylvania Havana, 30c.; 100 cases 1891 crop, Penu- 
sylvaniaseed leaf, 11'a 11c. :’ also 800 bales Havana, 70c.@$1 10 ; 
400 bales Sumatra, $2 60@$4 10.

There has been less activity to the speculative dealings in 
Straits tin, but early in the week the market was higher in 
response to stronger auvices from abroad, but subsequently 
free arrivals, together with large stocks, caused a decline. 
The close, however, was steady at 30c.@20-10 \ Sales for the 
week were about 475 tons. Ingot copper is without change 
and steady at ItHiOc. for Lake. Lead is dull but steady at a 
slight further decline, closing at 3 57J>£c. for domestic. Pig 
iron is quiet an i unchanged at $12-75@|l5'50.

Refined petroleum is dull and easier at 5-20c. in bbls., 2-70c. 
in bulk and 5'85c. iu cases; crude in bbls. is lower, Washing
ton closing quiet at 4-90c. in bbls. and 2-40c. in bulk; naphtha 
5i£c. Crude certificates have declined, closing easy at 57J^c. 
bid. Spirits turpentine is without change and steady at 29Ja> 
@30c. Rosins have declined for the choice grades but the 
low grades are unchanged at $120 38125 for common and 
good strained. Wool is dull and easy. Hops are firm but 
quiet.

C O T T O N .
F e i d a y  N i g h t , June 23, 1893. 

true M o v e m e n t  o f  t h e  O e o p . hh indicated by our telegrams 
from the South to-night, ib given below. For the week ending 
this evening the total receipts have reached 23,096 bales, 
against 20,876 Dales last week and 25,296 bales the previous 
weeK, making the total receipts since the 1st of Sept., 1892, 
1,974,374 bales, against 7,032,849 bales for the same period of 
1891-2, snowing a decrease since Sep. 1,1892, of 2,058,475 bale-.

Receipts at— Sat. i f  on. Tuei. Wed. T h u rt . F ri. Tola*

G a lveston ___ 21 185 315 109 343 18 991
El Paso, &c .......... . . . . . . . . . . . . . . . . . . 583 583

New O rlea n s ... 1,143 3,202 1,422 75 2,912 200 8,984
1 21 532 7 208 769

F lorid a ............... .........
S avannah___ 320 1,331 277 735 248 725 3,636

i3Ttin3w’k,& .......... • a.... . . . . . . . . . . . . . . . . . . . . . . . .
228 712 212 23 250 1,425

Pt. R oyal, &c. . . . . . .
W ilm in g to n ... . 6 i i 2 40 39 98

W aah'ton, Ac. . . . . . . . . . . . . . . . . . . .......... .......... ..........
N orfo lk ........... 1,493 104 542 185 167 225 2,716

W est P o in t ... 81 331 134 18 .......... . . . . . . 564
N ’port N., &o. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 127 127

New Y o r k ......... . . . . . . . . . . . . 250 . . . . . . 250
233 13 137 127 44 556

B altim ore ......... 382 382
Plitladelph’a &o 69 517 24 452 135 818 2,015

Tot,'Is this week 3,597 6,414 3.723 1,781 4,212 3,369 23.096

The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear.

Receipts to 
June 23.

1892-93. 1891-92. Stock.
This
Week.

Since Sep. 
1 ,1 8 9 2 .

Th.it
Week

Since Sep. 
1 ,1 8 9 1 . 1893. 189 2 .

G a lveston ... 991 1,635,773 1,976 1,136,215 24,438 20.807
583 55,646 125 43,284

New Orleans 8,984 1,553^647 4,517 £ 43 0 ,5 0 9 103,592 121,718
M obile........... 769 167,790 315 264.022 7,045 11,906
F lo r id a ......... 28,123 24,776
S avannah . . . 3,636 769,834 2,879 1 .0 1 3J 9 3 21,232 22,069

140,265 698 168,886
C harleston .. 1,425 281,442 2,444 461,237 17,932 22,487

P .R oyal,& c 427 1,530
W ilm ington.. 98 158,666 106 160,576 3,461 11.911

W ash’ ll, <&c 755 2,342
N o r fo lk ........ 2,716 278,219 2,448 517,424 10,286 8,479

W est Point 564 193,684 789 332,857 358 966
N ’p ’ tN.,(feo 127 21,131 108 45,988

New Y o r k .. . 250 47,375 88,089 182,929 332,378
B o s to n ......... 556 115,575 1,711 133,673 5,000 5,500
B altim ore ... 382 ■ 64,283 79 93,765 7,522 17,380
Philadel.,&o. 2,015 61,734 1,448 84,483 16.059 9,599

T o ta ls ........ 23,096 4,974,374 19,613 7,032,849 399,904 585.200

In order that comparison may be made with other yeai s, we 
give below the totals at leading ports for six seasons.
Receipts at— 1893. 1892. 1891. 1890. 1889. 1888

G alves’n,<feo, 1,574 2,101 956 43 115 346
New Orleans 8,984 4,517 3,792 1,211 833 5,605
M o b ile ......... 769 315 513 22 72 116
S avannah ... 3,636 2,879 2,337 971 215 2,087
Char'ton.&o. 1,425 2,444 388 120 18 1,186
Wilun'ton.&c 98 106 74 20 51 12
N o r fo lk ........ 2,716 2,444 1,809 278 9 1,459
W. Point,&o. 691 897 2,428 445 277 923
A ll o th e rs ... 3,203 3,936 3,115 191 371 3.292

Tot. this w k. 23,096 19,613 15,412 3,301 1,961 15,026

Sinoe Sept. 1 4974,374 7032,84916849.569 5777.946 5487.661 5431.999

The exports for the week ending this evening reach a total 
jf 45,652 bales, of which 14 981 were to Great Britain, 10,256 
to t rance and 20,415 to the rest of the Continent. Below are 
tue exports for the week and sinoe September 1, 1892.

Exports
from—

Week Ending June 23 
Exported to—

From Sept. 1,1892, to June 23,1893, 
Exported to—

Great
Brit'n. Franc i

Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. Totai.

G alveston ....... 5.202 5,202 452.006 133.748 172.712 759.000
Velasco. &c.... 426 , 426 17,809 32,417 60,280
New O rleans.. 3,850 7.439 1,800 13,089 549,840 332,199 306,870 1,248.909
Mobile & P eu . 43.000 400 44,090
Savannah ....... 61,711 24,727 271,001 357,499
Brunswick....... 57,776 2,180 20,499 80,755
Charleston — ........ ........ 4,100 4,100 80.694 7,900 113.007 212,601
Wilmington... . . . . . . ........ 74,102 57.929 132,031
N orfo lk ............
W est Point—

1,863 1,810 1OL.807
52.230

30.085
7,700

1 *1,063
59.930

N'p't News, &c . . . . . . 10,892 10,892
New Y ork ....... 6.5S5 1,167 7,781 15,533 421,270 30,303 174,450 629,089
Boston..............
Baltimore------

2,106
1,050 1,106

2,106
2,750

207,037
82.796 10,561

0.841
111,983

214,478
205.290

Philadelp‘a,&c 514 514 10,049 410 16,406

T ota l............. 14,081 10,250 20,415 45,052 2,240.047 541,978 1,371,320 4,153.345
Total, 1801-02. 19.120 3.237 8.184 30.591 3.268 870!078,291 1.700.106 5.053.278
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrf, 
Oarev. Yale <5fc Lambert. 24 Beaver Street.

June  23 at—
On Shipboard, not cleared—fo r

L eaving
Stock.Or eat 

B ritain. France. Other
Foreign

Coast
wise. Total.

N ew O rleans...
G alveston .........
Savannah.........
C harleston........
M o b ile ...............
N o r fo lk .............
N ow Y ork .........
O ther ports___

T otal 1 8 9 3 ...

3 ,266
None.
None.
None.
None.

100
3.800
7,000

2,583
None.
None.
None.
N one.
N one.

300
N one.

3,502
None.
1.500 
None. 
None.

900
9,800
2.500

293
1,142

600
900

N one.
2,400

N one.
None.

9,644
1,142
2,100

900
None.
3 ,400

13,900
9,500

93,948 
23,346 
19,132 
17.032 

7 ,045 
6,8 86  

169,029 
22,900

14,166 2.883 18,202 5.335 40,586 359 ,3L8
Total 1 8 9 2 ... 
T ota l 1 8 9 1 ...

21,307 
17.285

6,034
2,632

15.936
3.759

3,750
3,761

47,027
27,437

538,173
284 ,420

Speculation in cotton for future delivery was of smaller 
proportions than during the week ending with our last review^ 
The tone also was more feverish, although the general results 
appear to indicate a local bullish sentiment slightly predom
inating, based upon an assumption that the wants of both 
domestic and foreign spinners will compel steady buying for 
some time to come. The circulation of reports claiming a 
grassy and backward condition of crop has also had some in. 
fluence. On Saturday, after considerable irregularity, the 
market wound up at a net loss of 8 points under the favora
ble construction placed upon the weekly resume of crop con
ditions and slower trade abroad. On Monday trading was 
slow and irregular, finally resulting in a further shading of 
cost and on Tuesday quite a sharp break of 20 points occurred 
in consequence of an impression that spinners were with
drawing from the Liverpool market. On Wednesday, how
ever, private advices from abroad reported that Manchester, 
although taking smaller >fuantities than during the preceding 
week, was likely to continue a steady buyer, and the effect 
was to promptly stimulate values about J^c., with similar in
fluences leading to a further advance yesterday, holders of 
“ short1' engagements showing considerable nervousness. To
day trading was moderate and in the absence of general de
mand prices after an opening advance set back a trifle, but 
offerings were moderate in consequence of cheering accounts 
from Manchester. Colton on the spot has sold moderately at 
somewhat irregular rates, closing at 8c. for middling u d -  
ands.
The total sales for forward deli very for the week are 753,600 

bales. For immediate delivery the total sales foot up this week 
3,401 bales, including 1.845 for export, 1,356 for consumption,

- for speculation and 300 on contract. The following are 
the official quotations for each day of the past week— 
June 17 to June 23.

U PLANDS. S a t . ITIo 11 T u e s W e d T U . F r t .
O rd in ary ....................................
S trict O rdiuary.............................
G ood O rdinary..........................
S trict Good O rd in ary ...............
L ow  M iddling..............
8 tr ict L ow  M iddling.........
M iddling.................................
G ood M id d lin g .................
S trict G ood M id d lin g .................
M iddling F air.......................
F a ir ..............................

o i i l6
<ill«
6 ’ “H714
753
7 7e
8 'i «
83s
89ie
8^199l>i a

511,9 
6-18 616,5 
7M 
7*8 
7 78 
81,« 
8*8 
8«i9 
8}*i9
9 al«

5«16
51*18
6'*19
713
713
7%
z : 5i«8 >4 
87i«  
81*19 
91,8

5*8
6
6 78
7*16
79,fl
71316
8
8 * ,. 
8 k! 
8 78 
9 '4

5*8
6
6 7s
73,6

71*16
8
8*16
8*3
8 78
9*.

5J%
6
6 78
73.6 
791«
713.6 
8
8*16
8kl
8 78
914

GU LF. S a t . M o  a T u e s W e d T h . F r t .
Ordinary..........................................
Strict O rdiuary.............................
G ood O rdinary.............................
S trict G ood O rd in ary .............
L ow  M id d lin g ........................
S trict L ow  M iddling...........
M iddling.................. 7 ..........
G ood Middling........................... ..
8 trict G ood M id d lin g .........
M iddling F air....................
F air.........................................

51*18
6 °i«
Z ,1S7*3
7 78
8k!
§»ie
8*8
8 '» ie

b'lB

51*16
6*19
7*16
713
7 78
8%
1*16
8*8
813!6
9*16
991„

51319
63.6 
7 , 9
7*8
73t
8
83.6
8kl
8U10
9*16
91,«

5 78
61,
713
71.6
713.6

S i '
8«16
8 ^
9^8
9 Lj

5 78
614
713

8 ‘ 1068H
89,6
8%
91«
913

5 78
6**
713
71,6
I 3! 0811«Hi*
8^16834
9^8

STAINED. S a t . M o n T u e s W e d T h . F r t .
G ood  O rd in ary ............................ 5 'h 5*10 51,6 S'* 5b*Strict G ood O rd in a ry ................. 51-18 51*16 51>i« 5 ^ 5^4 534L ow  Middling.................... 611,9 6H 1, 6®,6 6*8 6^8 6 ^M iddling............................ 7*8 7*8 713 7 yifl 7*16 7“ ie

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on •ame days.

BALES OF SPOT AND CONTRACT.
Sales o f  
Futures.CLOSED. E x

port.
Oon-

sump.
Spec-

u l't’n
Con
tract. lo ta l.

Bat’d a v . Q u ie t ......... .......... 164
307
137
195
130
323

74,600
94,800

176.100
148.500
133.100
125.500

M ondav! Q u ie t ..................
Tuesday Dull at k> deo .. 
W ed’ ilaywteady at i , e ad. 
Thuied'y O u ia t..............

1,345
200
300

— 300 1,952
337
495
13o
323F rid ay.. D u ll ..................... ........

T otal. 1,256 3 «0 3.401 752.600

The Sales and Prices of Futures are shown by the 
following comprehensive table:
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Tnetoliowia  ̂t3xcu<*u*o» nave iw«a iû ih aurm< one weeK*.
*27 pii. to exoli. 500  J u ly  for  O ct.
2 -i pit. co excti. 2 )0  J u ly  fo r  Oct. 

•30 pd. to excb . 200  Aus;. fo r  D ec .
1 1 pd. to  excb . 400 J u ly  fo r  A ug. 

•37 pd. to excli. 20 ) Aug. fo r  Jan . 
08 pd. to exch . 300 N ov fo r  Dec. 
51 pd. to  excli. 200 Ju ly  fo r  Jan. 

*12 pd. to exch . 1.200 Julv fo r  Au<f. 
•28 pd. to excli. 4 ,400  J u ly  fo r  O ct.

•11 pd. to exch . 200 Ausr. fo r  Oct.
•06 pd. to  exch . 1,000 Oct. fo r  Nov.
•21 pd. to  exch . 700 Aug. for  Oct.
•03 pd. to exch . 200 A ug. fo r  Seot.
•12 pd. to  exch . 200 J u ly  fo r  Au*.
*12 pd. to exch . 500 Ainc. fo r  Oct.
•13 pd. to  exch . 100 July fo r  Autr 
•33 pd. to exch . 1 .500 July for  Nov.
•25 pd. to  exch . 500  Ju ly  fo r  Oct.
•13 pd. to  exch . 100 July fo r  Aug.

The Visible Supply of cotton to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 23), we add the item of exports from 
the United States, including in it the exports of Friday only,
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1893. 1892. 1891. 1890

Btook a t L iv e rp o o l..........bales . 1 ,469,000 1 ,609,000  1,163,000 922.000
S tock  at L o n d o n ..........................  6 ,000 9 ,000 16,000 12,000

T ota l G reat B rita in  stock .
S tock at H am burg......................
Stooif at B rem en ..........................
Stock at A m sterdam ..................
S tock  at R otterdam ...................
S tock  at A n tw erp ........................
S tock at H a vre .............................
Stock at M arseilles.....................
Stock at B arce lon a ....................
S tock at Genoa,.............................
8 took a t T r ie s te ...........................

1 ,475,000
16,000

161.000
18.000

100
10,000

8 9 1.000 
7 ,000

107.000 
20,000 
22,000

1,618,000
4.500

137.000 
26,000

200
8 ,000

431.000
10,000

106.000 
18,000 
34,000

1,179,000
4,100

126,000
2 3 .0 0 0  

500
9 .000

245 .000
9 .000

101.000
9.000

31.000

934.000 
3.GOO

92.000
7.000 

200
5.000

171.000
4.000

71.000
8.000 
6,000

T ota l C ontinental s tock s ........ 752,100 774,700 560 ,600  370,800

T ota l E uropean  s to ck s____ 2,227,100 2,392,700 1,739,600 1,304,800
147,000

98.000
42.000 

399,904 
150,762

13,397

220,000
110,000

26,000
585,200
193,908

80

184.000
109.000 

27,000
311,857 
110,540 

2,956

185,000
35.000
15.000 

134 089
20,138

586

In d ia ootton  alloat fo r  E urope.
A m e r .o o tt ’n afloat fo r  E urope.
E gypt, Brazil, A c., a tltfo rE ’r p e  
Btook In United States p o r t s . .
Btook In U. S. Interior to w n s ..
U nited States exp or ts  to -d a y .

T otal v is ib le  su p p ly ............ 3 ,078,163 3 ,527,888 2 ,484 953 1,691,613
O f the above, the  tota ls o f  A m erican  and other descriptions are  as fo llow s: 

A m erica n —
L iverpool stook ............... ba les . 1 ,211,000 1 ,387,000 933 ,000  585,000
C oatinenta lstooks......................  624,000 593 ,000  394 ,000  261,000
A m erican afloat fo r  E u r o p e .. .  98.000 110,000 109 ,000  35,000
U alted  States stook ....................  399,904 585,200 311,857 131,089
U alted  States ln teriora took B .. 150,762 193,908 110.540 20.138
U nited  States ex p o r ts  to -d a y . 13,397 80 2 ,956 586

T ota l A m erican ............... . 2 ,497,063 2,869,188 1,861,353 1,035,813
JSa8t In d ia n , B razil.,

L iverpool stook ............................  258 ,000  222 ,000  230 ,000  337,000
London  s to c k . . , ...........................  6 ,000 9 ,000  16,000  12,000
C ontinental s t o c k s ..................... 128.100 181,700 166,600 109,800
Ind ia  afloat fo r  E u rop e.............  147,000 220 ,000  181 ,000  185,000
E gypt, B ra zil, <feO., a floa t.......... 42 ,000 26,000  27,000  15,000

T ota l E ast In d ia , A c ...........  581,100 658.700 623 ,GOO 658,800
Total A m erican ..................... 2 ,497,063 2,869,188 1 ,861,353 1,035.813

T ota l v is ib le  su p p ly ...........  3 ,078,163 3 ,527.888 2 ,484.953 1 ,694.613
P rice  Mid. U p l. ,L iv e r p o o l. . . .  4?i*d . 4 i 16d. 4i2d. 6 ^ 4 .
P rice  M id. U p l., N ew Y o r k . . . .  8o. 77le o. 8 ^ 0 . l l i& lbo

* The imports into Continental ports the past week have 
been 47,000 bales.

The above figures indicate a decrease in the cotton in sight 
to-night of 449,725 bales as compared with the same date 
of 1892, an increase of 593,210 bales as compared with the 
corresponding date of 1891 and an increase of 1,383,550 bales 
as compared with 1890,

A T  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for tbe 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement.

gg -ig  § Sg-f e gg'ffeS-3 s? cg.B 
a g'SS S a-g" g S  § sr-® 5 “ c b s-S B g

’F f  sfafiS s ! ! - 53 3 S?
: gs-2 : 09- : : : «"gge-sn»S®s £c M ,

2-o so © e£ S3 © p03 j c t C a P  p B co °  - ©*£• 
i>B£Pg?

: >3: o ®

Ho

CC“  M M  <JGO M  • tO ■ 50 «  H Atotoo*; c: m cc w tc aoW vjaH ONOy'tCQCACCK)' Cfl O' © • H «aW a3 0\«N)
s ?

O  M  M  - J  l—
C J 1 * .e ,5 | f .| -. '.D a '- lM C O IO M C D M M X W W C 0 W < l© W -J i— OSt£>CJ’ O S < IXo  os w « 1 0  cc io cc to to a it*  opojo O'm aoo^i <s_^^-occo o; tc osjooo o; 
IFo1 m  C V. M V c  m m  aM«CMlSOlieX'3'-lWMCJ’ Ol©l£lOCCCSXMioMC;MtO..OiCCOMCSOi01'SC)M c;NHOC»CS']»0--HO>OD'-Wit'CW C'-0’ 0 0 » h 'C ^

01 • M C C H  M X  K  SO M  (C M *  a> t O K M f tOlio! OSMHCJ1 MXOiWOXOS^SO X  ccto! to o io i-o o io o w  fcooi* M W © © ■ toro^ io iw osco icc io iiow ^ l- tieoectOWOUO'O

tO lO lO M t o -  M M  O'. M  M  10 Ol • MWtOC0lOrfl.M
tO r O C S IO O 'J  MCC O '  O lM O 'O S  a 'C CtO O S lO M C O * M M t O M M l O t O  
M M M O S M O S . O i O i ;  (M C t o lO lC C O 'M O S ld 'C C O :,  C O -IW U K J C O O K ) 
O W < ! O W O S l O e O O ' a O O i > 0 ' C ( s ( C O O ' ( ( S '  COIOO i i M M M O C O

IsS m ?!
S s §! r » S

s
s I 
"  8 ►3 *■

* L ou isville  dgares “ n e t ”  In b oth  years.
The above totals show that the interior stocks have decreased 

during the week 16, UO bales and are to-night 43,146 bales 
less than at the same period last year. The receipts at all tbe 
towns have been 1,877 bales more than the same week last 
year and since Sept. 1 they are 1,195,035 bales less than for the 
same time in 1891-92

Q u o t a t io n s  f o r  M i d d l i n g  C o t t o n  a t  O t iik ii  M a r k e t s ,—  
Below we give closing quotations of middling cotton at South - 
srnand other principal cotton markets for ear n day o ’ tbe week.

OLOSINO IgOOrATlOKn c o a  m id d l ik o  o o t t o s  o n -
June 23. Satur. H on. Tues. Wednes. T hun. F ri.

G a lveston ... 7 “ l« 7 i i is 7 H la 711,8 7*%4 7=8
Hew Orleans 7 7s 71 711,8 7 \ 711,8 7=8M obile........... 7 “ ia 71>,„ 7U ,8 73,6 7 « „ 73,8
Savannah.. . 74» 7«s 7V, 7=s 7=8 7=8
Jharleaton .. 7*8 7 s* 7 \ 7% 7 \ 7%
W ilm ington. 734 7:1, 7 h 7 \ 7 \ 7-It
Morfolk......... 7°s 7 f,s 7 ^ 7% 7=8 7=8
B oston ......... wl16 8>is 8*1C 8 8
B altim ore... 8 8 8 8 8 8
Philadelphia 83* 83s 8^8 83s 8=8 »3S
A ugu sta . . . . 71s16 7L*1C 74l 73l 7 \ 7=4
d e m p h ls .... 8 8 7 78 7 7s 7 7« 7 78
it . L ou is___ 7 7s 7 7s 7 \ 7 at 7 \
HOU3tOU . . . . 7=a 75s 75s 7*8 7=8 7 ^
C in cinnati.. 8% 8bs 8 'a 8% 8b, 8ia
L ou isv ille .. . 8% 8-8 8*8 8*e 8 >8 8 >8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t l a n t a . . . . . . . .  7 J2 L ittle  B o o k . . . .  7*2 N e w b e r r y .. . . . .  7 '4
Colum bus, G a . 7 3e M o n tg o m e r y .. 7bi R a le ig h ...............7=8®:lt
Colum bus,M lsa 7%  N a sh v ille .......... 7=8 S e lin a ................ 7 \
E nfanla..........7%  N a tch e z .............  7*2 S h r e v e p o r t . . . .  T '»

B e o e ip t s  F r o m  t h e  P l a n t a t i o n s .— The following table 
Indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W e e k R e c i i p t t  a t  t h e  P o r tB . S t ’ k  a t  I n t e r i o r  T o w n $ . R e c ' v t i  f r o m  P l a t  V tu ,
E n d i n g —

1891. 1892. 1893. 1891. 1892. 1803. 189 L 1892. 1893.
May 10....... 38,591 30.670 32,625 169,863 256.497 229,525 20.710 22,196 19,064

•* 26....... 33,082 36,977 25.359 151.932 245.202 213.479 15.151 25,682 9,313
June 2 ....... 30,996 84.414 25.586 140,322 230,583 201.857 19.386 19.825 13,964

“  0 ....... 27,803 80.526 25.296 127.806 218,864 187,899 14,787 18.807 11,338
20,621
15.4J2

25,494
19.043

20,876
23.096

120,083
] 10.640

204,922
193.908

166.902
150,762

12,898
5,869

11.552
6,e29“  23 ....... 6,956

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 4,996,502 bales; in 
1891-92 were 7,170,828 bales; in 1890-91 were 6,944,339 bales.

2.—That, although the receipts at the outports the past week 
were 23,098 bales, the actual movement from plantations was 
only 6,956 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantation 3 
for the week were 8,629 bales and for 1891 they were 
5,869 bales.

Ov e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1, As the leturns reach ua 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but a ll  
the principal matters of interest are given. This weekly 
publication is of course supplementary to tbe more extended 
monthly statements. The results for the week ending June 23 
and since Sept. 1 in the last two years are as follows:

PCD 1892-93. 1891-92.

O
COKJ

• .H m m  ; j •
^  • ~C. M t-> CO COOS ►-*« ■ >-.!
'r-tA'-; cr.wA->A^-cocot£oco*-<o: : »— to:

I M• If*. M M ?T2- ft

June 23.
Week. Since 

Sept. 1. Week. Since 
Sept. 1.

O a - ] i  tc If- 0  C. U. to CJ7 -J O; cs • CO. 0  A- • a O
CO M

§
Cft
3 7,437 463,727 7.S36 662,071CO M M If- >-* If- M M ■« 1,093

31
199,337 1,905

43
346,281

Cl jf-p  •0C0*-*0:H-OW*-C0©f£,C^‘ C000a5CC>-if-(--C00C H 138,610
14,070

162,175
50 37,564to ^jtoo«cocci*»cficocoK-©it- 00 c; © 01 © oci t̂ . cj« if* to cr to to to CJ> M © Cl O 2,948

623
121, C05 895 202,466
105,054 723 157.732

to s 1,683 160,991 451 160,207
8  to WO ; J

OOM -̂rJ V  M M <1*. COM ■ M C0<J* MCOrO© M<lCn --©-iCOCOtOCOO'; Ot CO © to; t0©©-4W©CfiC0rfA©00O«iA.-JM©©.

; ui m 
• m"cj> m co to mTj  : <0 —to h- -  oo c* . ^ j#-o»ci©ocn

3-

0If-
s r s 'Jl-Ss

sf

toCO T otal gross over lan d .................
Diduct shipments—

13,865

3,203

1,202,794

288,967

11,903

3,238

1,728,496

400,010
M M>f».M^to CJIMCJJ j M ©01 MMM M-0_tO;

15 23,002
71,370j

78 61,513
96,619E 0 © 398 1,407

5 §
to *c> CDCOODM ©C © M I-; U«MA.C0OCClf-O:C>:©CCCJi! V  CC M -O It. co Cl 3,616 383,3 3 9 1 4,723 558,147© to --1 ao if* o« to oo 60

* In clu d in g  m ovem ent by ra il to  Canada.
The foregoing shows that the week’s net overland movemen t 

this year has been 10,249 bales, against 7,180 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 350,894 bales.

I n  Sight and Spinners’ 
Takings.

Receipts at ports  to June 2 3 .........
Net overland  to June 2 3 .................
Southern consum ption  to June 23

T ota l In sight June 23.

1892-93. 1891-92.

Week. Since 
Sept. 1.

_  , I Since 
W u k - Sept. 1 .

23.096
10,249

7,000

4,974,374 
S 19,455 
599,000

19,643 7,032.849 
7 .180 1,170,349 
7 ,000 560,000

40,345 
* 16,140

6,392,829
22,128

33,823 8 ,763,198 
*11,011 137,979

21,205
.........

22,809 .............
6,414,957 ......... 8 ,901,177

1,639,413 .........  2 ,105,274
■ D ecrease during week.

It will be seen by the above that there has come into sight 
during the week 24,205 bales, against 22,809 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,486,220 bales.
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W eather Reports by Telegraph.— Reports to us by tele
graph from the South this evening denote that at some points 
in the Carolinas and Georgia and in portions of east and south 
Texas there has been too much rain during the week. In the 
remainder of the cotton belt the weather has been favorable 
as a rule and cotton is developing well. The Mississippi River 
is twenty-four and three-tenths feet on the gauge and falling 
rapidly.

Galveston. Texas.—We have had heavy rain on three days 
during the week, the rainfall reaching three inches and ninety 
hundredths. The thermometer has ranged from 70 to 86, av
eraging 78.

Palestine, Texas.—Crops are doing well. There has been 
^ne rain on two days of the week, the precipitation reaching 
eighty-four hundredths of an inch. Average thermometer 
81, highest 94 and lowest 68.

Huntsville, Texas.—The corn crop is secure but cotton is 
badly in the grass. Rain has fallen heavily on five days of the 
week, the rainfall reaching six inches and ninetv-eight hun
dredths. The thermometer has averaged 74, the highest being 
92 and the lowest 56.

Dallas, lexas.—Crops look well in all this region. The 
small grain harvest has been satisfactorily finished. A good 
corn crop is considered secure for Texas. Cotton is doing 
well hereabouts but is not faring so well in portions of east 
and south Texas, where protracted rains have badly washed 
fields, prevented needful work and stimulated grass and 
weeds. Some counties report cotton worms but no damage 
has resulted as yet. Plant is irregular in growth. It has 
rained on three days of the week, the precipitation reaching 
one inch and ninety-seven hundredths. The thermometer has 
averaged 75, ranging from 58 to 92.

San Antonio, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-four hundredths of an 
inch. The thermometer has ranged from 66 to 94, average 80.

Luling, Texas.— The corn crop is safe and cotton looks well. 
There have been light showers on two days of the past week, 
the precipitation reaching six hundredths of an inch. Aver
age thermometer 82, highest 96, lowest 68.

Columbia, Texas.—Heavy rain on five days of the week lias 
prevented work and fields are in the grass. There has been 
too much rain. The corn crop is good. The rainfall reached 
two inches and eighty-one hundredths. The thermometer 
has averaged 83, the highest being 96 and the lowest 70.

Cuero, Texas.—Corn is already secure, and cotton, with oc
casional exceptions, is quite promising. We have had rain on 
two days of the week, the precipitation reaching one inch and 
thirty-eight hundredths. The thermometer has averaged 75, 
ranging from 60 to 90.

Brenbam, Texas.—There has been rain ®n four days of the 
week, harder than needed, but crops have been benefitted. 
Com and cotton are doing fairlv well. The precipitation 
reached two inches and eighteen hundredths. The thermom
eter has ranged from 63 to 98, averaging 83.

Belton, Texas.—The crop outlook is irregular. Early plant
ings are doing well but late plantings look rather poor. It has 
been showery on three days of the week, the rainfall reaching 
eighty hundredths of an inch. Average thermometer 74, 
highest 92 and lowest 56.

Fort Worth, lexas.—Crops are backward and stands ir
regular. We have had rain on three days of the week, the 
rainfall reaching one inch and twenty-six hundredths. The 
thermometer has averaged 78, the highest being 94 and the 
lowest 62.

Weatherford. Texas.— Small grains have been satisfactorily 
harvested. Cotton is small but improving under the influence 
of recent rains. It has been showery on three days of the 
week, the rainfall reaching fifty-two hundredths of an iuch. 
Tim thermometer has averaged 82, ranging from 66 to 98.

New Orleans. Louisiana.—W e have had rain on two days 
of the week, the rainfall reaching twenty-four hundredths of 
an inch. Average theremometer 81.

Shreveport, Louisiana.—The crop outlook is now quite fa
vorable. There is considerable grass in the fields, but it will 
soon be cleared out if the weather remains satisfactory It 
has.rained on five days of the week, the rainfall being one 
inch and forty-five hundredths. The thermometer has 
ranged from 67 to 91, averaging 79.

Lake Charles, Lou'siana.—The week has been verv favora- 
ble for growth. Cane is doing finely and cotton is blooming 
and looks promising. It is healthy and vigorous. Rain 
has fallen on three days, to the extent of one inch and ten 
hundredths. The thermometer has averaged 89-5, the highest 
being 91 and the lowest 72.

Columbus, Mississippi.—Rains have been local, and there 
is a large area in this section badly needing moisture. It ha« 
rained on one day of the week, the precipitation reaching 
two hundredths of an inch. The thermometer has averaged 
82. ranging from 63 to 1 0 1 . b

Little Rock, Arkansas.—Crops are in fair condition, but
theDn,r4 ’hPr u X.c,e' sive' ■ We have had rain on four days ol 
hiindr?HtLfk’ 1'® Prec,P;,atl011 reaching one inch and fortj mindredths. Average thermometer 77 9, highest 88. low

Helena. Arkansas.—The river has fallen ten feet We 
d ^ , ?  r l ‘ ° °  m , ,IC h  r a i n  a t  P r e s e D t - I t  h a s  rained on f, £  2  tl' e weelV on two of which heavy, the rain 

Iwo. Vcbes and twenty-three hundredths. The tl 
est?68eter haS avera8ed 77> the highest being 87 and the It

Leland, Mississippi.—Rain has fafien on five days of the

week to the extent of two inches and twentv-eight hundredths. 
The thermometer has ranged from 66 to 87, averaging 76'7.

Nashville, Tennessee.—Telegram not received.
Memphis, Tennessee.—High water is a thing of the past, as 

the river now registers but twenty-four and three-tenths feet 
on the gauge and is falling rapidly. The weather conditions 
have been favorable for crops and cotton blooms are reported 
to be numerous. We have had rain on three days of the 
week, the precipitation reaching fifty-two hundredths of an 
inch, but it is now clear. The thermometer has averaged 78'9, 
ranging from 66'2 to 89'9.

Mobile, Alabama.—The weather has been very favorable 
during the week, and the crop is developing promisingly. Rain 
has fallen on five days, to the extent of twenty-twohundredths 
of an inch. Average thermometer 80, highest 94 and lowest 70.

Montgomery, Alabama.—Crops have improved. It rained 
on four days in the early part of the week, the rainfall being 
thirty-five hundredths of an inch, but latterly the weather 
has been hot. The thermometer has averaged 81, the highest 
being 92 and the lowest 71.

Selma, Alabama.—Crops are improving, but there is still 
some grass. We have had rain on four days of the week, the 
precipitation reaching one inch and fifty hundredths. The 
thermometer has averaged 86, ranging from 70 to 104.

Auburn, Alabama.—Corn loiks fine and potatoes and sugar 
cane are promising. Cotton and fruit, however,were damaged 
by recent heavy rains. The week’s precipitation has been 
twelve-hundredths of an inch. The thermometer ha3 ranged 
from 66 to 90, averaging 78-2.

Madison, Florida.—Prospects continue good for a full 
crop. It has rained on two days of the week, the precipita
tion being sixty hundredths of an inch. Average thermome
ter 81, highest 93, lowest 67.

Columbus, Georgia.—Cotton is a week late but in good con
dition. It has rained on three days of the week, the precipita
tion reaching one inch and ninety-four hundredths. The ther
mometer has averaged 83, the highest being 93 and the low
est 73.

Augusta, Georgia.—The crop is in a more satisfactory con
dition, aDd with good weather from now on favorable de
velopment is looked for, especially in red lands. On grey 
lands the plant is poor and spotted. There has been rain on 
six days of the week., the rainfall reaching four inches and 
one hundredth. The thermometer has ranged from 68 to 
92, averaging 80.

Savannah, Georgia.—There has been rain on six days of 
the week, the precipitation reaching three inches and thirty- 
five hundredths. The thermometer has averaged 80 and 
ranged from 68 to 96.

Charleston, South Carolina.—We have had rain on each 
day of the week. Average thermometer 80, highest 91 and 
lowest 68.

Stateburg, South Carolina.—Some farms are very grassy. 
There has been rain on five days of the week, the rainfall 
reaching three inches and seventy-three hundredths. The ther
mometer has ranged from 69 to 87, averaging 76 3.

Wilson. North Carolina.— We are having too much rain for 
crops. Rain has fallen on three days of the week, to the ex
tent of two inches and sixty-three hundredths. The ther
mometer has averaged 82, ranging from 68 to 92.

The following statement we have also received by telegraph 
s lowing the height of the rivers at the points named at 3 
o'clock June 22, 1893, and June 23, 1892.

June 22, ’93. June 23, ’ 92.
Feet. Feet

New O rlean s___ 17*7 1 6 ‘6
M em phis............. 25-4 3 1 6
N a sh v ille ........... 4-6 4-4
S hreveport......... 22-0 27*4
Vicksburg:........... ........A bov e  lo w -w a te r  m ark. 44.9 47-6

In d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .—xne receipts 
and nipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 22.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipm ents this week. Shipm ents sin ce Sept. 1. Receipts.
Great Oonti- 

BriVn. nent. Total.
Great

B rita in
Conti
nent. Total.

This
Week.

Since
Sept. 1.

1,000 11,000
1.000 30.000
3.000 20,000 
6,000)18,000

12,000
31.000
23.000 
24 000

39.000
68.000 
98,000

356,000

747.000
791.000
890.000
1072000

786 .000
859.000
983 .000  

1,428,000

37.000
38.000
34.000
20.000

1.645.000
1.644.000
1.954.000
2.147.000

Shipm ents fo r  the week. Shipments since Sept. 1.

Great
B rita in .

Oo?iti-
nent. Total.

Great
B ritain . Continent. Total.

C a lju tta —
1892-93... 1,000 3,000 4,000 11,000 43,000 54,000
1891-92... 8 ,000 28,000 36,000

M idras—
1892-93...
1891-92... 1,000 1,000

10,000
21,000

6,000
13,000

16,000
34,000

All others—
1892-93... 2 ,000 5.000 7,000 24,000 49.000 73,000
1891-92... 1,000 2,000 3,000 31,000 60,000 91,000

T  *tal a ll—
1892 -93 ... 3 ,000 8,000 11,000 45,000 93,000 143.000
1391 -92 ... 2,000 2 000 4,000 60,000 101,000 161,000
The above totals for the week show that the movement from

the ports other than Bombay is 7,00C hples mo re than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for tire corresponding 
periods of the two previous years, are as follows:
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EXPORTS TO EUROPE FROM ALL IN D IA .

Shipments 
to all E urope 

fr o m —

1892-93. 1891-92. * 1890-91.

This
week.

Since 
Sept. 1.

This
week.

Since  
Sept. 1.

This
week.

Sine♦ 
Sept. 1

B om bay ............
A11 oth er ports.

12,000
11.000

786.000
113.000

31,000
4,000

859.000
101.000

23,000
6,000

989 ,00C 
19 2,0O(

T o ta l........... 23,000 929,000 35.000* 1,020.000 29,000 1,180,001

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A lexandria , E gypt, 
June  21. 1892-93. 1891-92. 1890-91

B eoeipts (oantars*)___
This w eek___
Slnoe Sept. 1 .

1,000
5,131,000

3,000
4 ,657.000

1,000
4 ,0 1 3 ,00 '

This
week.

Since 
Sept. 1.

This
week.

Since  
Sept. 1.

This
week.

Sina
Sept.

E xports (bales)—
TO L iv e r p o o l .............
T o  C ontin ent.............

T o ta l E n rop e ..........

5 .000
3.000

295.000
311.000

1,000
2,000

322.000
251.000

1.000
2,000

281, OCK 
229,OOf

8,000 606,000 3,000 573.000 3,000 510.00C
* A. oan tar is  98 Donnds.
M a n c h e s t e r  M a r k e t .—Our report received by cable to-night 

from Manchester states that the market is steady for both 
yarns and sheetings. Manufacturers are generally well under 
contract. We give the prices for to day oelow and leave 
those for previous weeks of this and last year for comparison;

1893. 1892.

32* Oop. 
Twist.

8*4 lbs. 
Shirtings.

OotVn
Mid.
Uplds

32* Oop. 
Twist.

.
8*4 lbs. 

Shirtings.
OotV>
Mid
TJpld

d . d. 8. d. 8. d. d. d. d. 8. d. a. d d
My 19

“  26
63i ®7=8 5 4R»'3>7 1 

. . .  H o lid a y ...
4»l« 630 'W7*s 

63e ^738
5 1*2®6 6** 
5 2 ^ 6  7 4 i s

J ’ ne 2 6*4 '®?38 5 3 ^ 0 )7  0 4*18 6 »8 5 2 ®6 7 4 h s
“  9 6%  ®7»s 5 4Va>7 43g 630 ^7*2 5 2 ® 6  7 4 4
14 16 6 78 3>7̂ u 5 6 V » 7  4 4*2 A5© ® 7 68 5 3 8 43.«
“  23 6 7e ®7% 5 6*20 7  4 47, « 6 h> (D 7*4 5 2 ® 6  7 t h e

Jute Butts, Bagging, &c.—During the past week the 
demand for jute bagging has been quiet at unchanged quota
tions, whicn are 4]£c. for 1?4 lbs., 5c. for 2 lbs. and 5J^c. for 
standard grades. Jute butts continue without special feature. 
Prices have eased off a trifle, however, the close to-night 
being on the basis of 1 l-16c. for paper grades and lfgtgll^c. 
for bagging quality.

Domestic Exports of Cotton Manufactures.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1893, with like figures for the 
corresponding periods of the previous year, and give them 
below:

Q u a n tities  o f  M a n u fa c tu res  o f  C ot
to n  (colored a n a  uncolored ) 

ex p o r ted  to—
M onth ending A p r . 30. 10 m os. ending A p r .30.

1893. 1892. 1892-93. 1891-92.
United Kingdom.................... yards
Germany —  ........................  “

271.401 538,289 0.374.025 6,568.9027,0j>2 4,599 1*4.538 2^0,107
Other countries in Europe—  “ 27,187 100,887 874.147 1,834,380
British North America.......... ’ * 472,32V 125.543 4.908,685 730,783
Mexico—  .............................  “ 310,527 491,414 3,182,714 0,857,401
Central American States and 

British Honduras................ “ 330,120 697,310 5,311.219 7,059.954
Cuba............................... . .. “ 90,890 49.058 508.437 303,551
Puerto R ico ...........  ...............  “ 2,8 6 11,015 I34.98ti 399,977
8anto Domingo........................ 85,35-* 193.H1 1,417.750 774,011
Other West Indies................. 1,370,908 981,773 10,88 ,̂749 8.003.353
Argentine Republic................  “ 378.490 143,780 3.927.379 1.473,9*4
Brazil ....................................... 1,558,022 1,415.374 14,507,792 7.201,413
United States o f  Colombia... “ 180,71 4 371,549 2,490,958 4.*91.500
Other countries In 8 . America “ 975,241 2,725,950 14.901.927 24 017,045927,‘> 8 2,900.080 23,234,445 55.3(1 •4,300
Brit.Posses’ns In Australasia “ 6,341 52.003 168,589 280.882
British India and East Indies 44 210,000 140,501 2 287,019 4,988.470
Other countries in Asia and 

Oceanica................................  “ 200.325 43,577 3,854,055 4,317.090
Africa........................................  14 182.104 2,707,180 8.131.044 11.310.079
Other countries.......................  44 981,258 8",090 9,767,790 8.119.222

Total yards o f above....... 44 8,659.130 13.W4.355 116,009.004 154,738.092
Total values o f above................ |570,612 $500,507 $7,300.3, >0 $9.43?,004

Value per yard.............. ................ 1-0000 $•0577 $•0027 $•0010

V alues o f  o th er M a n u fa c tu res  o f  
C otton  ex p o r ted  to—

United Kingdom............................... 134,107 $8,335 $204,081 $140,100
Germany............................................. 9,2K2 4,704 98,052

5,779 55,130
France................................................ 1,359 1,825 6.7*3
Other countries in Europe............ 300 1,007 29.819 17,85-1
British North America.................... 09.904 105,101 1,171,422 670,299
Mexico.................  ........  ................. 15,09s 13,550 111,324 135,452
Central American 8tatea & British 

Honduras..................................... 4,8a8 7,^6 54.545 71,888
Cuba.................................................... 3,*55 5,113 00,749 50,9U
Puerto R ico....................................... 418 400 5,772 4,203
Santo Domingo................................. 250 1,719 5.289 5.490
Other West Indies......................... 4,549 10,090 48.29S 44,619
Argentine Republic......................... 2.13a 813 49.943 8.327
Brazil................................ .................. 4.212 3,832 04.24 7 58,780
United States o f  Colombia............. 1,9-6

7.659
3,541 28,750 29,131

Other countries in So. America__ 4.01 40.132 43.3*9
British possessions in Australasia 4,058 4 5 9 52,174 83,209
Other countries in Asia and 

Ooeanica.......................................... 34,400 12,995 215,201 243,251
Africa................................................ 408 1,195 13,370 9,597
Other countries............................... 002 5,092 9,140 15.720

Total value o f other manufac
tures o f ........................................ $199,133 $t97.146 $2,274,750 $1,700.2* 9

Aggregate v«]ue o f ail cot.t,on voods $775,745 *997 713 *9 581.100 *11,137 253

E a s t  I n d ia  Crop. —The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, May 30:

The w eather lias undergone a change, and in m ost o f  the Oomra 
districts rain has fallen during the w eek  C ultivators are pushing on 
their p lough ing operations v igorou sly  and m ost o f  the cotton  lands are 
read y  fo r  sowing.

Rice C r o p , 1893—Messrs. Din Tal mage's Sons issued on 
June 15 their second bulletin on the rice crop of 1893. which 
they summarize as folic ws :

A creage and prom ised ou tcom e In North Carolina and G eorgia  con 
siderably below  that o f  last year. South Carolina up to average and 
in good condition . In Louisiana, a long the M ississippi H irer and in 
other old parishes, som e dim inution  o f acreage, hut In the sou thw est 
I lie cu lture being prosecuted  on a larger scale than over before, those 
who overd id  last y- ur reduce acreage, havin g learned that a sm all 
crop  well handled is o f  m ore tnouey value than a larger one neglected. 
The total urea is  enlarged, as there lias been considerable im m igration 
during past year from  the N orthw est, und the new  com ers alm ost 
universally have gone into the oulturo o f  rice, as li offers larger returns 
than wheat or any other cereal. The num ber o f planters Is increased 
b y  flfteen to tw enty  p eroen t. E arly  crop  looking handsom e and first 
arrivals exp ected  by August. Unusual care has been given  to seed, 
and the crop  should prove quite equal to best average o f  the Carolines. 
R oports from  other States are un favorable , ex cep t T exas, which 
show s progress and prom ises ou tcom e equal to that o f  Nortn Carolina. 
Total area  p lanted  in the U nited States Z d l.u o o  a cre s : estim ated 
y ie ld  10,500,000 bushels.

E x p o r t s  o f  (Jo t t o n  G o o d s  p r o m  G r e a t  B r i t a i n ,— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1892-93 and 1891-92, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

000b om itted .
Y a m & T h read . Cloth. l o ta l  o f  AU.

1892-98 1891-92 1892-93 1891-92 1892-93 1891-92 1892-93 1891-92
Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.

October...... 2 l,i 8« 23,278 390,143 440,815 70,050 84,109 97.130 107,387
November... 22.882 2 1 ,1 1 2 422,715 399,490 81,151 70,225 104.033 97.337
December... 18,208 20,151 419,310 420,911 80,497 80,311 98,700 100,402
Tot.lst quar. 62,225 64,541 1,238,168 1,261,222 237,098 240,045 299,923 305,186
January...... 10,025 20,991 384,290 403,774 73,900 77,516 90,525 98,506
February.... 14,424 23,500 342,022 443, L81 65,773 85,080 80,197 108,640
March.......... 17,944 23,980 374,304 448,751 71,931 80,149 89.925 110,135
Tot. 2d quar 48,993 08.543 1 ,100,022 1,295.700 211,654 248.744 260,047 917.287
Total 6 mos. 111,218 133,084 2,335,790 2,550,928 449,352 489,389 560,570 022,473
April............ 14,524 20,019 309,092 373,401 59,441 71,670 73.905 91,689
M ay............. 18.422 18,841 341,204 395,866 65,028 75.997 84,050 94,888

770 1,174
10.425 15,080

Total exports o f  cotton manufactures.............. .................... 785.78R 825,854
Ihe foregoing shows that there has been exported from the 

United Kingdom during the eight months 735,786,000 lbs. of 
manufactured cotton, against 823,854,000 lbs. last year, or a 
decrease of 90,068,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during May and since October 1 in each of the 
last three years:
EXPORTS OF PIECE OOODS AND TARNS TO PRINCIPAL COUNTRIES IN 

MAT, AND FROM OCTOBER 1 TO MAT 31.

P iec e  G oods. 
(000s om itted .)

M ay. Oct. 1 to  M ay  31.
1893. 1892. 1891. 1892-3. 1891-2. 1890 1.

East Indies ........................... 150,571 180,937 158,124 1,247.902 1,477,515 1,421,803
Turkey, Egypt and Africa... 
China and Japan....................

40.* 27 48,081 59,840 407,782 40 J ,628 488,243
20.054 45,572 48.35a 345.063 428,042 42S.019

Europe (except Turkey)........ 24,r>3n ls.072 2 0 ,10 1 2on,509 207.734 238.992
South America..............  ..... 50,864 00,4 -2 37,735 430,20 > 350,315 3 12,3* 9
North America ...................... H.809 19,295 21,002 101,377 200,855 216.252
All other countries................ 22.000 24,817 29,84-3 175,711, 137,508 215,837

Total yards....................... 341,204 395,806 381,473 2,989.140 3.326,197 3,341.504
Total value........ ............. £3,531 £3,887 £4,005 £30.442 £34.092 £30,198

Y a rn s.
(000s om itted .)

Holland.................................... 3,220 2.080 2,586 22,938 22.552 21,861
Germany. . ........................... 2.488 2,550 2,804 19,400 j 18,93? 22,702
Oth. Europe (except Turkey; 3,175 3,390 4,263 25,222 j 84.918 33,574
East Indies.............................. 2,473 2,912 4,43 J 23,031 31.359 31,953
China and Japan....................
Turney and Egypt.................
All other countries.................

2 ,110 2,143 2 ,110 10.680 20,001 17,851
2,094 2,798 2,521 18.069 24.332 23.804

930 8*7 730 7.248, 8,307 7,933
Total lbs............................. 17,102 17,383 19,451 132,0011 100.406 167,178
Total value........................ i70Sf 1735 £90 • £5 831 £6,7*1 £7,958

E g y p t i a n  C o t t o n  C r o p .—The following report on the cot
ton crop in Egypt was issued by the Alexandria General Pro
duce Association under date of May 31:

The tem perature con tinued  coo l during the first fifteen to tw enty 
days o f May. it  then rose considerably and attained about the norm al 
heat o f  the tim e o f  year. The cotton  plants naturally benefitted by the 
favorable tem perature, and as they are fo r  the m ost part In a healthy 
condition , in spite o f  their sm all size, they now  show  everyw here visi
ble sigus o f  being (in  a fa ir  w ay o f  vegetation  Nevertheless the 
w eather has beentw ann fo r  too short a tim e to allow  o f  our stating 
that there has been any re covery  o f the backw ardness noted  in our 
last resnui6. Nearly all our correspon den ts still continue to estim ate 
this backw ardness at thirty days. Ihe w ater is sufficient, even 
abundant, in som e localities, and the fields everyw here irrigated 
regularly.

S h i p p i n g  N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
45,554 bales.

T o t a l  b a l e s
n e w  Y o r k — To L iverpool, per steam er A iizona , 9 n3 ____

Autai la. 14a Bessel, 1,560 . B ovlo. 2 ,5 1 4 ... .B r ita n 
nia. 1 ,4 1 3 ................... ................... ................................ 6,539

T6 London, per steam er R iohm ond H ill, 46 ............................ 46
To H avre, per steam ers Charles M artel, 775 . .  La Cham

pagne, 392 ......................  ......  ..............................  1,167
To Bremen, per steamers E be . 498 .. .S a a le , 1 0 0___Spree,

100 .. Stuttgart, 3,369 .................................  ...... .................. 4 ,057
To H amburg, per steam ers Solingen, 450 ...S u e v la , 100 550
To Antwerp, per steam ers H erm ann, ( 99 . .  W aesiand, 500 1,199
To Copenhagen, per steamers Amerlka, 433___Tbiugvalla,

2 5 2 . . . ...................................................................................................... 685
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Total bales.
To Genoa, per steamer M ontebello. 1 ,2 7 4 ..................................
T o  Naples, per steam er Massilia. 16 .. .  ................................. —

i f a w  O rleans—To L iverpool, per steam ers Gallego, 3 ,9 9 4 —
Strabo, 2 ,050 ......................................................................................

T o  Havre, per steam er D upuy de Lom e. 5 ,8 2 5 .......................... 5,8^5
To Ham burg, per sTeamers Annie, 1,000 .. .F la n d ria . 6 4 0 ... 1,640
T o Barcelona, per bark India, 1,000............................................. 1.000

Sav an n a h —-To Barcelona, per steam er Turkish Prince, 1 ,4 5 0 .. 1,450
T o Genoa, per steam er Turkish Prince, 2 ,750 . . . . . . . . . . . . . .  2 ,750

No r f o l k — To Liverpool, per steam er V ictoria. 2 ,3 0 7 . .................  2 .307
N e w p o r t  New s—To L iverpool, per steam er V ictoria, 2,029 —  2,079
B oston—To L iverpool, per steamers Bothnia, 2 1 5 — Georgian,

2 ,252___Ottom an, 1,387 ...............................................................  3,954
T o Yarm outh, per steam er Y arm outh. 2 .................................. . .

B altim o r e—To L iverpool, per steam er Ross more. 7 6 7 .................
To Brem en, per steam ers Dresden, 1 ,200-----W eimar, 8 4 7 . ..

P h il a d e lp h ia —To L iverpool, per steam er L ord  Clive, 3 0 6 ........

Total........... .................................................................. ............................. 45 554
The particulars of these shipments, arranged in our usutl 

form, are as follows:

2 
767 

2,047 
306

The p r i c e s  a r e  g i v e n  i n  p e n c e  a n d  6 4 th s .  
4 K'.l-K4.it. and. f> 01 vn.eo.nji 5 1 -64d.

T h u s :  4  63  m e a n 4

H ew Y ork . 
N. Orleans. 
Savannah.. 
N o r fo lk .... 
N’ p ’ t News
B o s to n ___
B altim ore . 
PM iadel’a..

L iver
pool.

6,539

L on 
don. Havre. 

46  1,167

Brem en Ant- B ’ lonct. 
d: Ham- werp <£ Genoa t£ Tar-

6,044 .......... 5 ,325 1,640

2,307
2,029 .......................................
3 .854 .......................................

767  ........................ 2 ,047
306 .......................................

b urg. Copenh. Xaples.m outh. Total. 
4 ,607 1 ,384 1 ,290 .......... 15,533

1,000 .......... 14,509
4 ,200  .......... 4 ,200
......................... 2 ,307
......................... 2,029
.......... 2  3 ,856
..........................   2,814
......................... 306

2 45 554T o ta l .__  21,846 46 6 ,992 8 ,294 1 ,884 6 ,490
Below we add the clearances this week of vessels carryn? 

■cotton from United States ports, bringing our data down to 
the latest dates:
G alveston—T o Bremen—June 1 9 -S team er Teutonia, 3 ,6 6 6___ Jane

22 -  Steamer G uy Colin, 1.536.
N e w  O rleans— To L iverp u o l-J u n e  2 0 — 8team er E ngineer, 3 ,850.

T o H a v re -J u n e  2 2 -  8team er A stronom er, 7 ,439.
To H a m b u rg -J u n e  19 -S te lin e r  Ix ia , 700 
T o B arcelona -J u n e  2 0 —Steam er Conde W ilfredo. 1,000. 

C h a r l e s t o n — To B arcelona -  June 1 9 -S team er 8w edlsli P nn oe, 3 ,600.
To G enoa—June 19—Steam er Swedish Prince, 500.

No r fo lk — T o  Liverpool—June 1 7 —8team er Satnrnlna. 1,866.
B oston—To L iv e rp o o l-J u n e  1 3 -  Steamer Columbian, 5 5 8 ___Jane 16 —

Steam er P avonia, 565___June 19—Steam er 8agam ore, 1 ,043.
B a l t im o r e —To H a v re -J u n e  2 0 -S te a m e r  G ovino, 1,650.

T o Brem en June 21 —Steam er Am erioa, 456.
T o A n tw erp —June 12 -S team er Otranto, 650.

P h il a d e l p h ia —To L iv e rp o o l-J u n e  2 0 -S te a m e r  Indiana, 514.
Cotton freights the past week have been as follows:

S a t ., J u n o  1 7 . M on ., J un e 1 9 . T u e s ., J u n e  2 0 .

Open H igh L ow . OlOB. Open High L ow . (JlOB. Open H igh L ow . Clot.

d. d. d. d. d. d. d. d. d. d . d . d.
J u n e ............ 4 24 4 25 4 24 4 25 4 23 4 25 4 23 4 25 4 21 4 21 4 20 4 21
Jtm e-July.. 4 24 4 25 4 24 4 25 4 23 4 25 4 23 4 25 4 21 4 21 4 20 4 21
lu ly -A u g ... 4 25 4 25 4 25 4 25 4 23 4 25 4 23 4 25 4 21 4 22 4 20 4 21
Aug.-Sept.. 4 26 4 26 4 26 4 26 4 24 4 28 4 24 4 26 4 22 4 23 4 22 4 22
3ept.-O ct... 4 26 4 27 4 26 4 27 4 25 4 26 4 25 4 26 4 23 4 23 4 22 4 22
O ct.-N ov .... 4 27 4 28 4 27 4 28 4 28 4 28 4 26 428 4 24 4 24 4 23 4 23
N ov .-D ee... 4 29 4 29 4 29 4 29 4 27 4 29 4 a 7 4 29 4 25 4 25 4 21 4 24
Dec.-.J an— 4 30 4 30 4 30 4 30 4 28 4 30 4 28 4 30 4 26 4 27 4 25 4 26
Jan.-Feb— 43L 4 32 4 31 4 32 4 30 4 31 4 30 4 31 4 28 428 4 26 4 27
F eb .-M ch ... 4 33 4 33 4 33 4 33 4 31 4 33 4 31 4 33 4 29 4 30 4 28 4 28

W e d ,, J u n e  2 1 , T h u r s , , J  une 2 2 . F rl., J u n e  2 3 .

Open H igh L ow . OlOB. Open H igh L ow . OlOB. Open H igh L ow . (JlOB.

d . d. d. d. d. d. d. d. d. d. d. d.
J u n e............ 4 20 4 21 4 20 4 21 423 4 25 4 23 4 25 4 26 4 27 4 26 4 26
June-July.. 4 20 4 21 4 20 4 21 4 23 4 25 4 23 4 25 4 26 4 27 4 26 4 26
lu ly -A u g ... 4 20 4 21 4 20 421 4 23 4 25 4 23 4 25 4 28 4 27 4 26 4 26
Aug.-Sept.. 4 2L 4 22 4 21 4 22 4 24 4 26 4 24 4 26 4 27 4 28 4 27 .4 27
3ept.-O ct... 4 21 4 23 4 21 4 23 4 25 4 27 4 25 4 27 4 28 4 29 428 4 25
O ct.-N ov.... 4 22 421 4 23 4 24 4 26 4 28 4 26 4 28 4 3 ) 4 30 4 29 4 29
N ov .-D ee... 4 23 .4 25 4 23 4 25 4 27 4 29 4 27 429 4 31 4 31 4 30 4 31
Dec.-Jan— 4 25 4 28 4 25 4 26 4 28 4 31 4 23 4 31 4 32 4 33 4 32 4 32
Jan .-F eb ..,. 4 26 4 28 4 26 4 23 4 30 4 32 4 30 4 32 4 34 4 31 4 33 4 34
Feb -M ch .. 4 27 4 29 4 27 4 29 1 4 31 1 31 1 4 31 4 34 4 35 4 36 4 35 4 35

B R E A D s T U F  P S

Satur. Mon. Tues. W ednes. Thurs. F ri.

L iverpool, steam, d % % % % % 984
D o later., d. . . . . . . . . . . . . . . . . . . . .

H avre , reg. line.rf. 632 532 532 6,2 B32
D o outside str.rf. . . . . . . . . 30* 30* *30 *30

■Bremen, s tea m ..d. 984 961 964 984 ®6» ®84
D o v . Hanib.d. . . . . . . . . . . . . . . . . . . . . . . . .

H am burg, steam d.
D o ...........d.

Am s’dam , steam.c.

*8 % % %

25* 25* 25* 25* 25* 25*
D o later..c. . . . . . . . . . . . . . . . . . . . . . . . .

B eval, steam ___ d. 316 318 3IS s16 s18 318
D o ..................d. . . . . . . . . . . . . . . . . . . . . . . . .

B 'lona , d ir e c t . . .d. 732'®14 3ie 3ia 3ie 31« 31S
G enoa, s te a m ...d. 632a l l 64 532®ll64 532'®1164 B32'®1164 532® l l64
Trieste, v. Lond’ n d. 216 316 31S 31S 316 *18
A ntw erp , steam .d. 7*4 7*«4 7*4

F r id a y , June £3, 1893.
Exclusive of the low grades of winter-wheat flour, which 

are in light supply and steady, the market has been very slow 
and prices have weakened, particularly for the spring grades, 
as the Northwestern millers are pressing their goods on the 
market, due to the liberal crop movement of wheat and the 
tightness of the money market. Rye flour was in light re
quest but without change and steady. The demand for corn- 
meal has continued fairly brisk at full steady prices. To-day 
the market for wheat flour was dull and easy.

There has been but little animation to the speculative deal
ings in wheat, and values have further declined under the 
continued stringency of the money market, a liberal crop 
movement, favorable crop prospects and dull and easier 
foreign advices; but during the latter part of the week there 
was some recovery in the near-by deliveries, thereby lessening 
the carrying charges, and interpreted by some as meaning an 
easier market for money. In the spot market shippers have 
had free buying orders, but their purchases have been largely 
curtailed owing to scarcity of ocean freight room. The sales 
yesterday included No. 2 hard winter at July price and 
over July price f.o.b. afloat; No. 1 Northern at 5gc. under 
July price delivered and No. 2 red winter at %c. under July 
price f. o. b. afloat. To-day the speculative market opened 
steady in response to a shade stronger advices from abroad, 
hut later reports of financial difficuties at the West caused 
depression. The spot market was quiet, but about steady. 
Sales included No. 2 red winter at J^c. over July f.o.b. afloat.

DAILY 0LO8ING PRICES OP NO. 2  BED WINTER WHEAT.

* Gents p e r  lu u  id s .

Liverpool.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks. &c.. at that port:

June  2. June  9. June  16. June 23.
Bales ol  the w eek ............. bales.

O f which exporters  t o o k . . . .  
O f which speculators to o k .. 

Bales A m erican ............................

53.000
3.000
1.000

48.000 
5,000

46.000
1.573.000
1.314.000

50.000
35.000
79.000
70.000

100,000
1.000
1,000

70.000 
6,000

66.000
1.563.000
1.294.000 

62,000
39.000
53.000
51.000

84.000 
2.000 
2.000

68.000
13.000
67.000 

1,520,000 
1,25 o,000

37.000
28.000
38.000
36.000

44.000 
2,000

39.000
17.000
70.000

1.469.000
1.211.000

35.000
25.000
30.000
25.000

A ctual exp ort...................
F orw arded .....................
Total stock—E stim ated............

O f w hich A m erican—Estlm ’d
Total Im port o f  the w eek .........

O f w hich A m erican ........... .
A m ount afloat................... .........

O f which A m e r ica n .............

The tone of the Liverpool market for spots and futures each 
day of the week ending June 23, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. T u e s d a y . Wednes. T h u r s d a y .

Market, ) 
1 :45  i*. m. J

In buyer*’ 
favor. Easier. Quiet.

Fair
business

doing.
Steady.

M ld.U pl’ds. 
S a le s ...........

4%

8,000
1,000

4%
8,000

500
7,000

500

4 718
8,000

500

4 b  8
8,000

500Spec. & exp .

Futures.
M arket, ? 

1 :45  i ’ . m . j
Steady at 

1-64 ad- 
: vance.

Quiet at 
partially 
1-64 adv.

Quiet at 
2-64 d e 

cline.
Steady at 
1-64 (5> 2-64 

decline.
Steady at

2-64 ad 
vance.

M arket, ? 
4  P. M. $| Qulai. Steady. Barely

steady.
V ery

steady. Firm .

F r i d a y .

H arden ’*?
tendency.

4710
7 ,000

500

On let. at
1-04 de

cline.

Quiet and 
steady.

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis ot Uplands, Low Middling clause, unless otherwise stated:

S a t . Jfon. T u e s . W e d . T h u r s . F ri.
..c . 72*8 72% 71%  • 71 i« 7218 71%

73% 73% 72% 72% 723a 72
75% 76 75*8 74% 7418 74%
77% 78 77% 77*8 76% 7 6 18

..0. 79 m 7 «% .... 78
8 2 % 83% 82% b  24? 81% 81%

of the week the market for Indian corn
futures was a trifle higher, but subsequently realizing sales 
by “  longs,” prompted by favorable crop prospects and the 
absence of official confirmation of the report that France was 
to remove her import duty on the coarser grains, caused a 
decline. The spot market has been quiet and prices are 
lower. Yesterday’s business included No. 2 mixed at 4 9 to 
49%c. in elevator and SOĴ c. delivered ; also yellow at 52c. de
livered. The market to-day was lower under selling by 
“  longs,”  due to an increase in the crop movement and favor
able crop prospects. The spot market was fairly active for 
export at>lower prices. Sales included No. 2 mixed at 48J*jC. to 
49J^c. in elevator, 49J^c. to 49%c. delivered and 50}£c. to 51c. 
f.o.b. afloat.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN.
S a l .  M o n .  T r ie s .  W e d .  T h u r s .  F ri.
49%  50%  49%  49%  49 48%
49%  51 50%  50%  49%  48%
50%  517g 51%  51%  50%  49%
50%  517e 5 1%  51%  50%  50
closely after corn, advancing in the 

fore part of the week, but later reacting under realizing sales 
by *• longs,” prompted by the absence of confirmation of the 
repoit that the French import duties on the coarser grains 
were to be removed. To-day the market was depressed in 
sympathy with the decline in wheat and corn.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.

June d e livery ............. _ ..o .
Inly d e l iv e r y . . . . . . . . . . . o .
A ugust d elivery .............. o.
Septem ber delivery........o.

Rye declined early in the week, but subsequently recovered 
on an export demand, but owing to the scarcity of freight room 
no important transactions have occurred.

June d e livery ................... o.
.Inly d e l iv e r y ................ ..o .
A ugust d e liv e ry _______ o.
Septem ber d elivery ........o.

Oats have followed

S a l . M o n . T u e s . W e d . T h u r s . F r ‘ .
.0 . 37% 378t 37% 37% 37% 363q

37 37% 37% 37 36% 35%
,.o. 34% 35 35% 35 34% 33%
-0. 32% 33% 333a 33% 32% 32%
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F in e ................... «  bbl. $1 80® $2 15 Patent, w inter............ $1 65U $4 00
Bnperflne.................... 1 90 ft 2 45 City m ills extras....... 3 80 ^ 3 90
E xtra, No. 2 ............. 2 10/1 2 60 Rye floor, superfine.. 2 9 ) » 3 20
E xtra , No. 1 ............. 2 3 5 1 2 75 Buckwheat. Hour........ 9
C lears.......................... 2 50 9 3 20 Corn meal —
S tra igh ts .................. - 3 2 0 1 4 0 ) W estern, * 0 ............

Brandyw ine.............
2 60 » 2 70

Patent, spring........... 4 0 0 1 4 35 2 75
[W heat flour In sacks sells at prloes below  those for  barrels.)

GRAIN.
Wheat— 0. 0 Corn, per bush.— 0. 0.

Spring, oer bush . . . 63 77 West’ n m ix e d ____ 46 ft 51
Red winter N o 2 .. 7 1 ^ 9 73 No. 2 m ixed ......... 48 819 50
R ed w inter............. 59 9 74 Western j^ellow . . . 4 4 9 ft 2
W h ite ........................ 61 9 74 Western w hite....... 49 9 52

Of»tfl—M ix ed .. $  bn. 36 9 33 R y e -
Western, per bush.W hite........................ 3719* 43% 58 9 59

No. 2 m ix ed ........... 3 6 ‘a t 38 State and Jersey .. 59 9 00
No. 2 w h ite ............. 39 ® 40 Bariev—No.2 Wes t.’ n. 9

State 2-row ed........ n
State 6 -row ed____ .. 9

tW~ For oilier tables usually given here see page 10-1-5.
A gricultural Department Report.—The report of the 

Department of Agriculture, shdwing the condition and acre
age of the cereal crop3 June 1, was issued on the 10th iust., 
and is as follows :

The report o f  June 1. based on returns to the D epartm ent o f  A gri
cu lture. m akes the acreage o f  w inter wheat as com pared  w ith that o f 
la st y ea r  87*8 per cen t, be in g  a reduction  o f  12*2 points. The States 
in  which the p rin cip a l decrease has occurred  are Illinois, M lssouro, 
K ansas and C alifornia. The reduction  o f  th  * area in the States o f 
K ansas, M issouri and Illinois was caused in the main by the loug co n 
tinued drought and extrem ely  co ld  winter. A vast am ount o f  the acre, 
age planted has been plow ed up and put to other crops. The decrease  
from  the acreage o f  1892 is in the States o f  Illinois 24, in M issour 16, 
and Kansas 39 points; N orth Dakota 96.

The percentage for  the cou ntry  o f  spring w heat area is 91 The per
cen tages o f the principal spring-w heat States a re : M innesota 90,
N ebraska ; 100 South Dakota 95.

The con dition  o f  w iuter wheat has im proved  hut slightly since the 
last report, being 75*5, against 75*3 for  the m onth  o f  May. The per
cen tages o f  the principal States being respectively  Ohio 90, M ichigan 
72, Indiana 8L, Illinois 67, M issouri 74, Kansas 47. The condition  o f 
spring wheat presents an average fo r  the entire oouu try o f 86*4, and 
fo r  the principal spring-w heat States as fo llow s :

N ebraska 65, M issouri 89, M innesota 83, Iow a  95, South D akota  89, 
N orth  D akota  92.

The average percentage o f  acreage fo r  both  spriug and w inter 
w heat fo r  the whole eountry Is 89*8. and the cou ditiou  fo r  sam e 78 8.

The percentage o f  acreage o f  oats as com pared  w ith last year is 
100*7, and the con dition  83*9 for  June l ,  as against 88*5 fo r  the sam e 
m onth  in  1892.

The returns show  the percentage o f the acreage o f  rye  as com p ared  
w ith  1392 to be 94  3, while the reports o f  con dition  m ake the general 
average 84 6, the 1»w est fo r  years.

B  irley acreage as com pared  w ith last year shows a decrease o f  5* 1 
points o r  94*9. The con dition  o f this crop  is 83 3 against 92*1 iu Juno 
last year.

T H E  D R Y  GOO DS T R A D E .
N e w  Y o r k , F riday, P . M ., Juno 2 3 ,1 8 9 3 .

The market has again been disappointingly quiet. Tne 
development of the fall demand for staple domestics and 
prints has made slow progress, and although the volume of 
business transacted is larger than was recorded for last week, 
it is still much below what it ought to be for the time of year. 
It is noticeable that while sellers are anxious enough to do as 
much business as possible with the most prominent buyers, 
they are conservative in their endeavors to do trade with 
many of their usual customers, and on the other hand there 
are few buyers who show a disposition to go beyond 
the requirements necessary for the eirliest busi
ness of the com;ng season. The event of the 
week has been the action of leading agents for bleached 
shirtings in fixing the new season’s prices. These show a de
cline of generally per yard in 36-inch makes. This meets 
the expectations of the bulk of the tx-ade, although there were 
some who looked for a decline of per yard. The demand 
for export continues restricted m all departments and the 
natural result of indifferent home trade and poor exports is a 
gradual accumulation of unsold stocks, chiefly in brown and 
blue goods. Jobbers report a fair business in cotton wash 
fabrics again with but a hand-to-mouth trade doing in other 
departments. Collections are under existing conditions 
throughout the country more satisfactory than might be ex
pected. They might be better, but that they are no worse is 
somewhat surprising.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending June 20 were 2,730 
packages, valued at $191,141, their destination being to the 
points specified in the table below:

N e w  Y o r k  to  J une 20.

G reat B rita in .......
O ther E u rop ea n .,
C h in a .................... .
India...................... .
A rabia .....................
A fr ica .................... .
W est Indies...........
M e x ic o . . . .........
Central Am erica.. 
Bonth A m e r ica ... 
O ther cou n tries ...

T o ta l...............................
China, v ia  V an couver..

T otal.

1893. 1892.

Week. Since Jan. 1. Week. Since Jan. 1
37 1,914 51 2,698
74 774 11 982

425 13,947 350 54,025
1,806 25 2,606
4,743 5,383
5,295 29 4,394

221 9,415 449 7,958
133 1,100 68 1,896

58 2.344 164 3,013
1,823 23,021 860 23,157

19 1,233 14 1,437

2,790 65,592 2,021 107,599
.... 12,924 100 7,079

2.790 78,516 1 2 ,t 2 l 114,678
* From  N ew E ngland m ill points direot.

The value of the New York exports since January 1 have 
Teen $3,902,548 in 1893 against $5,555 365 in 1892.

The recorded engagem-nts during the week show evidences 
of preparations for fall business of a very cautious character. 
Sales of brown slwetings and drills for immediate delivery 
have been restricted, while forward orders have 'covered 
molerate quantities only. The prices o ' Lonsdale and 
“  Fruit of the Loo n ” 36-inch bleached shirtings were made 
on Tuesday, being 8J^c. per yard against previous price of 9c. 
A number of other changes followed to bring competing 
makes into conformity with that basis. The new prices have 
released to some pxt -nt a d-mand that was awaiting them, 
but the business done has been marked by an absence of 
spirit. Wide sheetings are slow and occasionally lower in 
price. The demand for •ambric muslins, kid-finished cam
brics, silesias and other converted goods, and colored cottons, 
runs within moderate limits and not alwavs at steady prices. 
Orders for fall prints continue considerably smaller than 
during the opening weeks a year ago, while there is little 
doing in dark work in ginghams. Jobbers are selling prints 
and ginghams from the balances of their spring stocks at very 
irregular prices. Print cloths continue very dull on the basis 
of 3%c. for 64 squares.

♦ 1893. 1892. 1891.
Stock o f  P rin t Cloths — June 17. Ju ne  1*3. June 19.

H eld by  P rov iden ce m anufacturers. 97 ,000 None. 451 ,('00
Fall K iver m an ufacturers ...................  19.000 N one. 445 .000

T otal stock  (p ieces) ........... .....  116,000 None. 897 .000
D o m e s t ic  W o o l e n s .—With the exception of some of the 

finest lines, which are always the latest in making their ap
pearance, there is now a full range of spring styles in men's- 
wear w xolens and worsteds on the market, but neither the spot 
demand nor the business coming to hand through salesmen 
on the road is of c msiderable extent. Biyersareplacingorders 
with diffidence and continually endeavoring to secure lower 
prices than last year. Most agents ask last year’s prices, but 
the tendency is in buyers’ favor, and in some instances a re
duction of 5c. per yard Ins been mtde on pipulir geids. The 
tendency, so far as at present developed, is toward lines sell
ing under $1 per yard, with blues the dominant color, particu
larly in serges and unfinished woolens. Heavy-weights have 
been reordered in but little better than retail lots, business in 
woolen a id worsted dress goods continues small, and outsi le 
of staple lines there have been very few new orders received 
by agents.

F o r e ig n  D j y  G o o d s  —Business in this department has 
again been on a very moderate scale. Broken lots of season
able merchandise are being cleaned up pretty well, irrespec
tive of price so far as sellers are concerned, wienever a buyer 
can be induced to take an interest in them. Orders for fall 
are coming in slowly, and from all appearances the opening 
of the new season will be somewhit later than usuil. 
I m p o r t a t i o n s  a u d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s .

The importations and war-house withdrawals of dry goods 
at this port for the week ending June 23, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S w t  a n d  C it y  D EfA N tM ^ N T .
te r m s  of s u b sc r ip t io n .

Commercial and Financial C H R O N IC L E  con
tains 40 to 64 pages blished every week.

State and City Supplement of C H R O N IC L E  con
tains 180 pages published several times each year.

Investors’ Supplement of C H R O N IC L E  (a Cyclo
paedia of Railroad Securities) contains 160 pages published 
•very other month. __________

Subscription to CHRONICLE for one year § 1 0 .0 0 , 
which includes every issue of both Supplements.

Cherokee Bonds.—The Cherokee Strip bonds which have 
been offered for sale during the last month have at last been 
negotiated. They were sold at par and accrued interest to 
Messrs. Christie & Jannev of this city. The amount involved 
is $6,000,000, and the bonds will be delivered on July 10. The 
securities are to be guaranteed, principal and interest, by the 
United States, and payable at the United States Treasury, 
Interest will be payable at the rate of 4 per cent per annum, 
and the bonds will become due in four equal annual instal
ments, beginning March 4, 1896.

Cleveland, Ohio.—(State and City Supplement, page 79.) 
—Sealed proposals will be received until July 7 at the office 
of the City Auditor, N. A MadisoD, for the purchase of $224,- 
000 of 5 per cent funded debt bonds; $285,000 of 4 per cent 
bridge repair bonds, and $247,000 of 4 per cent fire department 
bonds. All of the bonds bear interest from Aonl 1,1898, pay
able semi-annually, and mature October 1, 1902. Both prin
cipal and interest of the loans will be payable at the American 
Exchange National Bank, New York.

T b e  purpose o f  tills State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
•hall analyze in the “  State and City Department-,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
oyclopsedia of information respecting Municipal Debts.

—The Seaboard National Bank advertises in this issue 
payment of coupons due July 1 on the bond issues of several 
oities and towns.

—Messrs. Coffin & Stanton will pay the July 1 coupons on a 
large number of municipal issues.

B on d  Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Adams, Mass.—(State and City Supplement, page 20.)— 
A letter received from E. W. Spalding, Treasurer of the Fire 
District, states that the $100,000 of o per cent bonds of this 
town which were offered for sale on June 20 have been 
awarded to H. H. Wellington, of Adams, at par and a prem
ium of $2-50 per thousand. Interest on the loan will be pay
able semi-annually and the bonds will run from 1 to 20 years.

Adrian, Minn.—C. A. Sands, Village Recorder, notifies the 
Chronicle that bids will be received until July 10 for the 
purchase of $13,000 of 6 per cent water works and electric- 
light bonds. Interest on the loan will be payable annually 
on May 1 of each year at the office of the village Treasurer, 
and the bonds will mature in 20 years from date of issue.

Belleville, 111.—(State and City Supplement, page 91.)— 
John Winter, City Treasurer, writes the Chronicle that an 
election which took place in Belleville on June 12 to vote on 
the question of issuing $20,000 of school bonds resulted in 
favor of tbe proposition. He states that the bonds will bear 
interest at the rate of 5 per cent, payable semi-annually and 
will mature in twenty years with an option of call after 10 
years. Date of issue of the loan has not as yet been deter
mined.

Buffalo, N. T.~(State and City Supplement, page 43,)— 
City Comptroller Joseph E. Gavin notifies the Chronicle 
c— r.nn T il  r£c<;iv® bids until June 28 for the purchase of 
$75,000 of Buffalo City refunding bonds. The securities are 
to be dated June 2, 1893, bear interest at the rate of 3y, pet 
cent per annum, payable J. &. D., and mature June 2, 1913. 
Both principal and interest will be payable at the office of 
the City Comptroller in Buffalo or at the Gallatin National 
Hank in New Aork City, as the purchaser may elect.

Canon City, Colo.—G. T, Conaway, Town Recorder, writes 
oeWwI\ICLIi th'dt.the School Board of Canon City will issue $15,000 of bonds on July 1, 1893. The loan will bear interest 

“  V5*8 rnt6 ° : 0 P "  cent Per annum, payable semi-annually, amd will mature in 15 years, with an option of call in 5 years. 
%11 n,?oeSeni  -bond<>d indebtedness of the school distnet is $11,000, and its assessed valuation in 1892 was $900,000.
QR(^ T  ° I ?aD’ ™ 'Ch.-ISTATE AND CITY SUPPLEMENT, page 
yy.)—J. Fmn, City Clerk, writes the Chronicle that bids will 
bLdesCeiThiv!nt h JU,'V .3 for. the purchase of $35,000 of citv 

-,free t0 -be ls-ued for the Purpose of building
s S jS p t ’ ff J E S S  i / s r  c

Custer County School District No. 1, Miles City, M on t.-
City Clerk George W. Allerton writes the Chronicle that 
only one bid was received for the $10,000 of 6 per cent bonds 
offered for sale on June 16, which would net par. He states 
that he is now negotiating with the party, and if the bonds 
are not taken that they will be placed on sale in the hands of 
tbe local banks. Interest on the loan will be payable semi
annually and the bonds will become due in 1903 with an 
option of call after 1898.

Dillon, Mont.—Edwin Norris, City Clerk, will receive pro
posals until July 8 for the purchase of $45,000 of water works 
bonds. Interest on the loan will be payable semi-annually at 
the rate of 6 per cent per annum, and the bonds will mature 
August 1, 1913, with an option of call August 1, 1903.

East Providence, R. I.—(State and City Supplement, 
page 34.)—Bids will be received by George F. Hunter, Town 
Clerk, until July 5. for the purchase of 4 per cent bonds to the 
amount of $145,000. Interest on the bonds will be payable 
semi-annually, at the rate of 4 per cent per annum, and both 
principal and interest will be payable in gold coin of the 
United States. The loan will be dated July 1, 1893, and $25,- 
000 of same will become due on July 1, 1923, $60,000 on July 
1, 1933, and $60,000 on July 1, 1943.

Eastland Free School Incorporation, Texas.—Dallas K. 
Scott, Secretary of the Board of Trustees, writes the Chron
icle that bonds to tbe amount of $5,000 will be issued for the 
purpose of erecting school buildings. Tbe bonds will be 
dated July 1, 1893, will bear interest at the rate of 6 per 
cent, payable annually, and will mature in 20 years, with an 
option of call after o years.

Erie, Pa.—(State and City Supplement, page 67.)—City 
Comptroller G. F. Brevillier writes the Chronicle that the 
Council of Erie has authorized the issuance of refunding 
bonds to the amount of $561,700, the same to bear interest at 
a rate not to exceed 4 per cent per annum, payable semi
annually. These bonds are to be issued for the purpose of 
refunding the city’s bonds maturing between September 1, 
1893, and July 1, 1894. Tbe date of sale of the bonds has not 
as yet been fixed.

Fall River, Mass.—(State and City Supplement, page
24. )—Charles P. Briglitman, City Treasurer, writes us that 
tbe $75,000 of water bonds offered for sale on June 15 were 
awarded to Edward Morton & Co. of New York for $75,150, 
this being the only bid received. The loan bears interest at 
tbe rate of 4 per cent per annum, payable semi-annually on 
June 1 and December 1 of each year and matures June 1, 
1923.

Franklin County, Ohio.—(State and City Supplement, 
page 81.)—Bids will be received by County Auditor Henry J. 
Cart n until July 1 for the purchase of $127,000 of bridge 
bonds. The bonds will bear 6 per cent interest, payable semi
annually, and $10,000 of the amount will mature on July 1, 
1894; $12,000 on July 1, 1895; $15,000 on July 1, 1896; $17,000 
on July 1, 1897: $21,000 on July 1, 1898; $25,000 on July 1, 
1899, and $27,000 on July 1, 1900.

Gloucester, Mass.—(State and City Supplement, page
25. )—Proposals will be received until June 28 by the Commit
tee on Finance of the city of Gloucester, for the purchase of 
$15,000 of improvement bonds. The loan will be dated July 
1, 1893, will bear interest at the rate of 4 per cent per annum, 
payable semi-annually, and both principal and interest will be 
payable at the First National Bank, Boston, or at the City 
Treasurer’s Office. Payment of the loan is to be secured by a 
sinking fund.

Holyoke, Mass.—(State and City Supplement, page 25.)— 
Ciry Treasurer Pierre Bonvouloir was to receive proposals 
until to day for tbe purchase of $60,000 of 4 per cent refund
ing bonds. The bonds are to be dated July 1, 1893, and will 
become due July 1, 1913. Interest will be payable semi
annually on Januuary 1 and July 1 of each year, and principal 
and interest will be payable m gold or its equivalent at the 
National Hide & Leather Bank, Boston, Mass.

Kansas City, Kansas.—(State and City Supplement, page 
127.)—William Albright, City Clerk, writes the Chronicle 
that the people of Kansas City did not vote on June 17 on the 
questiou of issuing $100,000 of bonds for school building pur
poses, the election having been recilled. He states that a
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new proposition will probably be submitted, but in no event 
earlier than the fall election, which takes place in November.

Manchester, N. H .- (State and City Supplement, page 
14.)—Bids will be received until June 29 by Mayor E. J. Knowl- 
ton for the purchase of §100,000 of 4 per cent improve
ment bonds. The loan will be dated July 1, 1893, and will be 
payable January 1, 1918, at the City 1 reasurer’s Office. In
terest will be payable in January and July of each year at the 
Suffolk National Bank, Boston, Mass. The bonds are not 
subject to call before maturity, and Mayor Kuowlton writes 
us that it was owing to a misunderstanding on this point that 
they failed to sell when offered a short time since.

Milwaukee, Wis.—(State and City Supplement, page 
102.)—City Comptroller R. Czerwinski writes the Chronicle 
that bids were to be received until June 23 for the purchase 
of $100,000 of public park improvement bonds. These bonds 
will bear interest at the rate of 5 per cent, payable semi
annually on January 1 and July 1 of each year, and will 
mature at the rate of $5,000 yearly from July 1, 1894, to July 
1, 1913. The City Cleik also states that more bonds will be 
issued about the latter part of July.

Montgomery, Ala.—(State and City Supplement, page 
170.)—City Clerk R. B. Snodgrass will receive bids until July 
15 for $100,909 of Montgomery City bonds. The securities 
will bear interest at the rate of 5 per cent per annum, and 
they are to run for forty years. An advertisement giving 
further information in regard to the proposed issue will be 
found elsewhere in this Department.

New York fity .—(State and City Supplement, page 50.)— 
Comptroller Myers will receive bids until June 29 for $263,- 
999 57 of 3 per cent consolidated stock, known as school-house 
bonds, maturing November 1, 1911. The loan will be exempt 
from city and county tax and the securities are a legal invest
ment for executors, administrators, guardians and othtrs 
holding trust funds in the State of New York.

Newton, Mass.—(State and City Supplement, page 28.)— 
The Board of Aldermen of Newton has passed an order author

izing the Mayor and City Treasurer to prepare blank sewer 
bonds to an amount not exceeding $100,000, payable in thirty 
years and bearing interest at the rate of 4 per cent per annum,

Norfolk, Va.—(State and City Supplement, page 154.) 
—It is reported that $180,000 of 5 per cent 30 year bonds of 
this city have been sold at par. The city finances are stated 
to be in good condition and well managed, and the sale is re
garded as quite favorable.

Oklahoma, O. T.—City Clerk J. T. Martin writes U3 that an 
election which recently took place in this city to rate on issu
ing $70,000 of bonds for school building purposes resulted in 
favor of the proposition, The bonds will be issued by the 
Board of Education of Oklahoma, will bear interest at the 
rate of 6 per cent per annum, payable semi-annually on Janu
ary 1 and July 1 of each year, and will mature in twenty years 
from date of issue.

Orrville, Ohio.—Village Clerk H. S. Wertz will receive 
proposals until July 18 for the purchase of $25,000 of water
works bonds. Interest on the loan will be payable semi-annu
ally at 5 per cent per annum and the bonds will mature at the 
rate of $1,000 yearly from 1891 to 1903, and then at the rate of 
$1,500 yearly from 1904 to 1908.

Paw Paw, Mich.—H. D. McNeil, City Clerk, writes the 
Chronicle that bonds to the amount of $15,000 will be issued 
for electric-light purposes. The loan will bear interest at the 
rate of 6 per cent per annum, payable annually on July 1 of 
each year at the First National Bank of Paw Paw. and will 
mature at the rate of $1,000 yearly from 1894 to 1908, with an 
option of call after 1898. The city has at present no debt of 
any kind, and its assessed valuation for 1893 is $618,495; city 
tax rate (per $1,000), $8.

Pelham Manor, N. Y.—Bids will be received by the Board 
of Road Commissioners of the village of Pelham Manor until 
June 26 at the offices of W. R. Lamberton, Nos. 16 and 18 
Exchange Place, New York City, for the purchase of $40,000 
of village bonds. The bonds will bear interest at the rate of 
4K Per cent per annum, payable semi-annually, and the prin
cipal will become due and payable in ten annual instalments 
of $1,000 each from 1903 to 1912.

NEW  LOANS.
$ 9 7 5 , 0 0 0  B O N D S .

C I T Y  OF  S E A T T L E .
The City Council o f the City o f Seattle will receive 

sealed bids until 2 o ’clock P. M. July 10 th, 1893.
F ir s t— For $135,t00 “ Seattle Funding Bonds, 1893,”
S econd—For $495,000 “  Seattle Funding Bonds, 

1893,”  second series.
T h ird—For $95,0uo “ Seattle Sewer Tunnel Bonds, 

1893,” all to be delivered as soon as the same can be 
prepared after acceptance o f a bid therefor.

The ('ity Council Is also authorized to Issue $250,- 
000 o f “  Seat tie Sewer Bonds, 18 93 ,”  and on this issue 
bids will bo received, subject to the option o f the 
Council, as follow s:

F o u rth — For $100,0 0 “ Seattle Sewer Bonds, 1893,” 
to be delivered as soon as t he same can be prepared 
after acceptance o f a bid therefor, the remainder not 
to be sold until further order o f tne Couucil.

F ifth —  For §2£0,uuo “  Seattle Sewer Bonds, 1893,” 
all to be delivered as soon as the same can be pre
pared after acceptance o f a bid therefor.

S U th — For $250,000 “ Seattle Sewer Bonds, 1893,” 
to be delivered as follows, to wit.:

$100,000 to be delivered as soon as the same can be 
be prepared after acceptance o f a bid therefor. 

$50,0'R) to be de lvered January 1st. 1894.
$50,000 to be delivered April 1 st. 1894.
$5o,0o0 to be delivered July 1st, 1894.

All Bonds in this notice mem toned are 20-year, 5 
per cent non-optlonal Bondsf and bear date July 1st, 
1893. Interest payable semi-annually (January 1st 
and July 1st), at the City Treasurer’s office in the 
City o f  Seattle or some banking house in the City o f 
New York, at the option of the holder. Accumu
lated Interest to date o f  delivery o f bonds to be re
funded to the City o f Seattle. Each bid shall be in 
writing, sealed, accompanied by a certified check on 
some bank in the City o f Seattle, payable to the 
order o f  the City o f  Seattle, for a sum at least equal 
to Five (5) per cent o f the face value o f the Bonds 
bid for, as security for the faithful performance of 
the bid, provided, however, that a certified check for 
the sum o f Ten Thousand Dollars ($10 ,o00) on some 
bank o f the City o f Seattle, payable to the order of 
the City o f  Seattle, accompanying the bid or bids o f 
any one person or firm bidding for auy or all o f  the 
above Bonds shall be deemed sufficient; and said 
bids must be filed with the City < omptrollcr in rhe 
City o f Seattle before 2 o’clock p. M., July JLUtb, 1893. 
The Council reserves the right to reject any and all 
bids.
OFFICIAL STATEMENT OF BONDS TO BE IS

SUED BY THE CITY OF SKATLLK, WASH.
Seattle Funding Bonds, 1893, first series . ..$135,000 
Seattle Funding Bonds, 1893, second series.. 495,0 0
Seattle Sewer Tunnel Bonds, 1893................... 95,000
Seattle Sewer Bonds, 1893.................................  250,000

To bear date July 1, 1893, 20 year non-optional; 
coupi ns 5 per cent, payable sen i-annually, January 
and July. Principal ana interest payable In gold coin 
in Seattle or New York, at option or holder. Denom
ination from $100 to $J,0i 0, to suit purchaser. A u
thorized by vote at special election held Juno 0, 
1893. as follow s:
_  I n  F a vor.Funding Bonds................................... 3,125
Tunnel Bonds.....................................  3.297
Sewer Bonds.......................................  3 ,10 1

A gain st.
001
615
791

PURPOSE OF ISSUE.
The Funding Bonds, first series, are for the pur-

§©se o f funding the indebtedness in the Fire and 
ireet Funds, incurred prior to June 1,1891, at which 

date the ninth ward was added to the city.
The Funding Bonds, second series, are for the pur

pose o f  funding Indet.fedness in the Salary, General, 
Fire Department, Street, Police Department, Street 
Light and Harbor and Wharf Funds, incurred sub
sequent to June 1,1891.

NEW LOANS.
The Sewer Tunnel Bonds are for the purpose of 

completing the Lake Union sewer tunnel.
The Sewer Bonds are for the purpose o f additional 

and lateral sewers in conformity to the “ Benizette 
Williams sewer system ”  adopted by the city.
CITY INDEBTEDNESS.—BONDS PREVIOUSLY 

ISSUED OUTSTANDING.
Grant Street, due 1895-6-7-8, 8 per cent,—  $ 20,000
Seattle Water Works and Sewer, due 1910,

5 . er cent, ................................................  955,000
Seattle Funding, due 1911, 5 per cent,........ 400,t)u0
Seattle Judgment Bonds, 1»92, due 1912,

t> per cent,.................................................   275,000
Seattle Condemnation Award Bonds, 1892,

due 1912, 5 per cent................................... 220,000
Seat tle General Bonds, 1892, due 1912,5 d. c. 240,000 
Seattle Water Works Bond, 1892,due 1912,

5 uer cent,..................................................  205,000
Seattle Sewer Bonds, 1892, due 1912, 5 p. c. 190,0u0

$2,565,000
Assessed valuation o f real and personal property, 

as equalized, 1692, $43,802,716. Tax rate 12‘6 mills. 
Population, county census, 1892, ofi.OO ; estimated, 
1893, n0,0u0. Registered voters, November, 18 92 , 
1;-*,881. All current expenses provided for by levy, 
also interest on bonded debt. The proposed funding 
bonds takes up all the tloatiug debt.

$ 3 5 , 0 0 0  B O N D S .

PORTSMOUTH, OHIO.
O ffice  of  t h e  Cit y  Cl e r k , ) 

P o r t sm o u t h , Oh io , June 16, i©93.) 
Sealed proposals will be received at the above- 

m entioned office until T u e s d a y ,  J u l y  1 .N. 
at 12 o ’clock M. for  the purchase o f  seventy bonds o f  
$500 each, bearing interest at the rate o f  five per 
cent per annum, payable sem '-annually (principal 
and interest payable at the Fourth National Bank in 
New York City). Said bonds to be dated July 1, 
1893, and redeemable in 25 years from  their date. Is
sued for  .-ewer purposes In pursuance o f, and by the 
authority o f  the provisions o f  an act o f  the General 
Assembly o f  the 8tate o f  c-hio, entitled, an act to 
authorize the Council o f  the * t iy  o f Formmon t h, 
Scioto County, to Issue bonds to  the am ount o f  $35,- 
000 for  the purpose o f  constructing a sewer and 
branches thereof in said city aud to levy a tax to  pay 
said bonds, passed March 1,1893, and an ordinance o f  
said city, entitled, an ordinance to  provide for issuing 
bonds to pay the cost and expense o f  the * ixth TV ai d 
^ w e r . passed April 5,1893 authorizing the issue o f  
said bonds, which will be sold to  the highest and best 
bidder, but in no esse for  less than par value.

Bids should specify the n u m b eso f bonds bid for. 
the rate o f  premium offered, the am ount o f  accrued 
interest, and the aggregate am ount including accrued 
interest and premium which Is offered for all the 
bonds proposed to be purchased. The right is re
served to  reject any or all bids.

Given at the City o f  Portsm outh, Ohio, the day 
and year first above written.

R. M. KRI( KKR.
City Clerk.

Edward Morton & C o.,
5 3  B r o a d w a y ,  N e w  Y o r k .

S p e c ia ltie s  :
M U N IC I P A L ,,
S T R E E T  R A I L W A Y  B O N D S  

a n d
B A N K  S T O C K S .

NEW  LOANS.

P O R T L A N D ,  ORE. ,  
WATER BONDS.

P R O P O SA L S F O R  W A T E R  BO N D S.—
Office o f the Water Committee o f the City o f 
Portland, Or.—Sealed proposals will be received at 
this office uutil 3 P. vt. on Friday, June 30. 1893. for 
the purchase o f the whole or auy part o f Three 
Hundred Thousand Dollars [$300,000] o f  the bonds o f 
said city, In denominations o f  One Thousand f$i,0001 
each, dated July 1, 18‘3, payable thirty [30 J years 
from date, aud bearing luterest at the rate o f  Five 
T5] per cent per annum, payable on the first days o f 
January ami July o f each year. Principal and in
terest payable in united States gold coin at the office 
o f the Treasurer o f  said city; said bonds to be paid 
for and delivered to the purchaser on the first day o f 
July, 1893.

Also for the purchase o f the whole or any part of 
Two Hundred Thousand Dollars [$2oo,()0uj o f the 
same series o f bonds, to be paid for and delivered to 
the purchaser ou the second day o f October, 1893, 
the bidder to pay the accrued interest from July 1, 
1893, In addition to the price bid.

These bonds are issued under authority o f an act 
o f the legislative assembly o f Oregon passed Febru
ary 16,1893 the proceeds to be used for the con
struction o f water works.

The bonds will be delivered with coupons attached 
for interest from July 1.1893.

The proposals will be endorsed on the outside o f  
the sealed envelope, “  Proposals for Purchase o f 
Water Bonds.” and addressed to “ Frank T. Dodge, 
Clerk o f the Water Committee, Portland, Or.”

The right to reject bids Is reserved.
By order o f the Water Committee.

FRANK T. DODGE, Clerk.
Portland, Or., June 8, 1893.

$ 3 8 0 ,0 0 0
City of San Diego, Cal.,

F U N D I N G  B O N D S .

Office of the Cit y  TRF.AStTRER ? 
of the City  of San  Diego, Ca l . j 

I, T. J. Dowell. City Treasurer o f  the City o f  San 
Diego, hereby give notice that I will receive sealed 
iroposals at the office o f the City Treasurer o f  the 

City o f  San Diego, California, up to and including 
Wednesday, the 5th day o f July, 1893, at 4 o ’clock 
P. M. o f said day. for the purchase or exchange o f 
$3S<).000 o f twenty-year funding bonds of said city, 
being bonds Nos. 1 to 760, boih Inclusive, and each 
for the sum o f $600, dated January 1, 1893. and bear
ing Interest at the rate o f four and one-half per cent 
per annum, payable annually at the office o f  the City 
Treasurer.

All proposals for the purchase or exchange o f said 
bonds will be opened at the office o f  said City Treas
urer on the 5th day o f July. 1893. at 4:30o’clock P. M. 
o f  said day, and no i roposal will be accepted, either 
for the purchase or exchange o f saia bonds, for a 
less sum than the face value o f said bonds and the 
accrued interest i hereon. Bids can be submitted for 
any amount o f  said bonds to suit purchaser. Any 
proposal and bid for the purchase or exchange of 
said bonds accepted by me as such Treasurer shall 
be subject to the approval o f  the Common t ouncil o f 
the City o f  San Diego, who reserve the right to reject 
any and all proposals aud bids for the purchase or 
exchange or said bonds.

T. J. DOWELL.
City Treasurer ofjthe City o f  San Diego, Cal.

MAY 6,1893.
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Pierce County, Wash.—(State and City Supplement,page 
148.)—An election was to take place in this county on June 
20 to vote on the question of issuing bonds to the amount of 
§300,000, for the purpose of funding the floating debt. The 
bonds, if authorized, will bear interest at the rate of 5 per 
cent per annum and will mature in twenty years, with an 
option of call after ten years.

Portsmouth, Ohio.—(State a n d  City Supplement, page 
84.) -City Clerk R. M. Kricker will receive bids until J fly 
18th for 5 per cent sewer bonds to the amount of §35,000. 
The securities will be dated July 1, 1898, and will fall due 
July 1, 1918. Both interest and principal are to be payable 
at the Fourth National Bank of New York City. The loan is 
advertised elsewhere in this Department.

Seattle, Wash.—(State and City Supplement, page 145.)— 
The city of Seattle is advertising for bids on o per cent 20- 
year bonds to the amount of $975,030 ; proposals to be opened 
on July 10. The loan is made up of the following issues : 
Funding bonds "$630,000, sewer tunnel bonds $95,000 and 
sewer bonds $250,009. Both principal and interest are to be 
payable in gold coin in Seattle or in New York, at the option 
of the holder. Investors are referred to the advertisement 
elsewhere in this Department fo r  full particulars concerning 
the sale o f the new securities and latest information in regard 
to the city's finances.

St. Louis County, Minn.—(State and City Supplement, 
page 107.)—It is reported that the people of St. Louis County 
have voted to issue $250,000 of bonds to be exchanged at par 
for the stock of the Duluth Messaba & Northern Railroad 
Company.

Westwood, Ohio.—D. T. Stathen, City Treasurer, writes the 
CHRONICLE that at an election which took place in West wood 
on June 12 the people voted in favor of issuing bonds to the 
amount of $25,000 for an electric-light plant. The bonds will 
bear interest at the rate of 5 per cent per annum and will 
mature in 10, 15, 20, 25 and 80 years.

Wilmington, Del.—(State and City Supplement, page 
72.)—Proposals will be received until June 28 at the office 
of Joseph K. Adams, City Treasurer, for the purchase of a 
D/, per cent sinking fund loan of $75,000. Interest on the 
bonds will be payable semi-annually on the first days of 
April and October of each year, and §45,400 of the loan will 
be payable on April 1, 1921, and $29,600 on October 1, 1921. 
The successful bidder or bidders will be required to settle for 
the bonds on or before July 1, 1893.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
and of interest to investors.

Idaho—Moscow.—(State and City Supplement, page 134.) 
—J. H. Maguire, Mayor.—We give below a statement of the 
debt, valuation, etc., on June 1, 1893, of the city of Moscow as 
corrected by means of a special report from L. T. Hammond, 
City Clerk. The city is now negotiating for the sale of $25-, 
000 of street paving bonds, §15,000 of funding bonds and 
$5,000 of bonds for the extension and repair of the water 
system.

Moscow is the county seat of Latah County.
L O  A N S— W hen D ue.

F unding  B onds—
6s, J& J, $ 15 ,00 0 ........O ct. 1 5 ,1 9 1 1

W a t e r  B onds—
7s, N ov., $16 ,00 0 ........N ov. 1 ,1 9 0 9
6s, J& J, 2 5 ,000 ........Oct. 15, 1911
B onded June 1 ,1 8 9 3 ......... $56,000
F loating debt.................... .. 24,000
T ota l debt June 1 ,1 8 9 3 - . .  80,000

T a x  va luation , rea l..........$851 ,135
T ax valuation , personal. 537 ,070
T otal va luation  1 89 2___ 1 ,388,205
A ssessm ent is -’ g actual value.
State ta x  (per $ 1 ,0 0 0 )..............$8-50
County t a x  (per $1 ,000 )..........16 '5 0
City tax  (per $1 ,0 00 )..............   8-00
A verage school t a x ................... 12-00
P opu la tion  in 1890 w a s .......... 2)861

IN T E R  E S T  on  the la n d in g  bonds is pa ya b le  a t the C hem ical N ationa 
Bank, N ew  Y o r k ; on  the  w ater bonds at the Im porters ’ & T raders 
N ational B ank, N ew  Y ork

----------3

NEW  LOANS. NEW  LOANS. MISCELLANEOUS.

$ 1 0 0 , 0 0 0

C i t y  o f  M o n t g o m e r y ,  A l a b a m a ,

BONDS.
Sealed proposals will be received at the office of 

R. B. Snodgrass, City Clerk o f the City o f Montgom
ery, Ala., until 12 o'clock M. Saturday, July 15th, 
1893, for $100,000 o f Five per cent forty-year bonds 
o f the City o f  Montgomery, or any portion thereof, 
not less than $%000.

Said bonds are authorized by special act o f the Leg
islature o f Alabama, approved February 17th, 18i3.

Proposals at less than par will not be considered. 
The right to reject any or all bids is reserved. 

Applications for information will be addressed to

T H O M A S  1.1. C A R R ,
Chairman Committee on Finance.

$ 5 0 ,0 0 0
City of Birmingham, Ala.

30-Year Gold Os.
Principal and Interest Payable in Gold. 

Price and Particulars on Application.

W rite  ior Latest L ist ot Investments,

Farson, Leach & Co.,
C H IC A G O . N E W  Y O R K ,

1 1 5  Dearborn S t. 2  W a ll St.

$ 6 2 1 , 0 0 0

CITY OF INDIANAPOLIS, INDIANA,

4V2 per cent
30 YEAR REFUNDING BONDS.

P r i c e  a n d  p a r t i c u l a r s  o n
i m p l i c a t i o n .

Coffin & Stanton,
72 B road w ay, . Y ew  Y o rk .

$ 2 0 0 , 0 0 0
S t a t e n  I s l a n d  R a i l w a y  C o .  1 s t  

M o r t .  4  1 - 2  p e r  c e n t  G o l d

BONDS.
DUE JUNE 1ST, 1943.

Principal and interest guaranteed by the Staten 
Island Rapid Transit Co.

Dividends o f 26 2-3 per cent per annum have been 
paid on the capital stock o f ihe Staten Island Ry. Co. 
since 1884.

Price and special circular mailed upon application.

C. H. WHITE & CO.,
B A N K E R S ,

7 2  B R O A D W A Y , N E W  Y O R K .

INVESTMENT BONDS
F O R  SALE.

L IS T S  ON A P P L IC A T IO N ,

VIembers o f the New Y o rk  and Boston  
Stock Exchangee.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & C o .,
2 8  S T A T E  S T R E E T , B O S T O N .

S N A S S A U  S T R E E T , N E W  Y O R K .

W . J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.
Street Railway Bunds and other high grade in- vestments.

3 1 1 - 3 .3  Snperior S t . ^  1 0  W illl S t r , e t ,

» Exchange New York.
Cable Address, “ KENNETH.”

N . W . Harris & C o .,
B A N K E R S ,

15 WALL STREET, NEW YORK

Own and offer lor sale in amounts to suit, 
Bonds of Cities ol

Bostoa,
Chicago,
Omaha,
Minneapolis,
Duluth,
Newport, Ky.,
Haverhill, Mass.,
St. Louis,
Milwaukee,
Lincoln,
Kansas City,
Los Angeles,
Lawrence, Mass.,
Ogden, Utah,
New Whatcom, Wash.

SEND FOR NEW INVESTMENT LIST GIVING 
DETAILED -STATEMENTS OF THESE AND 
OTHER HIGH-GRADE SECURITIES.

GOLD BONDS.
P r o v id e n c e , R .  I . ,  .  • • • 4 s
S t. L o u is , M o .,  • • • • . 4 s
D u lu t h ,  M i n n . , ......................................4 ^ 8
G re a t F a l l s ,  M o n . ,  • • • • 6 s
S a n ta  B a r b a r a , C a l ., . . .  • 5 i
C la lla m  C o ., W a s h . ,  • • • • 6 s
S a lt L a k e  C ity  Street R y . ,  .  • 6 s
M e tr o p o lita n  S treet R y . ,  D e n v e r , 6s  
The above are payable principal and interest in 

GOLD.
Write for full description and price to

E. H . Rollins & Sons,
New Y o rk  City, 
33  W a ll street.

B o sto n . rVIn--.,
Z  1 (> ExchauK Bui ding.
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Connecticut— H a r t fo r d .— (S t a t e  a n d  C i t y  S u p p l e m e n t , 

page 38.)—William Waldo Hyde, Mayor.—We give below a 
statement of the bonded debt, etc., of the city of Hartford, 
which has been corrected by means of a special report re
ceived this w^ek from C. C. Strong, City Tieasurer.

The town and city of Hartford, in the county of the same 
name, although identical in area, have separate governments 
and separate debts. The debts of both are given below.

Cit y  o f  H ab tfo h d  D eb t  :
C apito l.................... . . .1 8 7 2  6  J & J Jan . 1, 1897 $ 1 ,0 0 0 , 0 0 0

T em porary loans................ 4 & 5  J & J Dem and 289,844
W ater........................ .. .1 8 7 4  6 ¥ & A A ug. 1, 1899 2 0 2 , 0 0 0

do ........................ .. .1 8 9 2  5 J & j J u ly  1, 1900 4 8 ,000
d o  ............................1 8 8 1  5 J & j Ju ly  1, 1906 45,000
do (tem porary loa n s)..4-4*-3 & 5 

T o w n  o f  H a r t f o r d  D k b t :
var. On dem and. 4 7 5 , 0 0 0

C onsolidated*........ .1889 . 3 J & J Ju ly  1, 1909 750,000
K e f u n d in g*........... .1 8 8 0 . 4 ^  J & J Ju ly  1, 1 9 0 5 ) 450,000Subject to  ca ll a fter Ju ly  1, 1890 s
W a r ......................... .1863 . 6 J & J Jan. 1, 1893 10,000
T ow n notes............. On dem and 35,581

* N on-taxable.
P A R  V A L U E  O F  B O N D S —The e ity 's  bonds are all fo r  $1,000  

each.
IN T E R E S T  on all o f  the c ity  bonds Is payable  at the c ity  treasury 

o n  the to w n  bonds at the tow n  treasury.
T O T A L  D E B T , SIN K IN G  F U N D S, E r c . -T h e  sub joined  state 

m ent show s H a rtford 's  tota l m unicipal debt, the sinking fund hold by  
the  c ity  against the sam e, the w ater debt, and the city ’s floating debt, 
on  the first o f  A pril, 189 3 ,1 8 9 3  and 1 8 9 1 ; also the tow n ’s debt and 
sin k ing  fun d  on  O ctober 1 ,1 8 9 2 , and 1891.

1893. 1892.
T ota l debt (including w a ter)..  .$2 ,000,814  $2,309,844
A ssets (see b e low )........................  335 ,437  007,224

1891.
$2,342,844

551,191

N et c ity  debt on A p ril 1 . . .  .$1 ,725,407  $1,752,620
W ater debt included a b ov e ........ 770 ,000  770 ,000
T em porary  loans included ........  289 ,844  289,844

$1,791,652
752,000
289,844

T ota l tow n  debt (additional). . .  
A ssets  (see b e low )........................

$1,245,581
247,212

$1,257,081
210,650

N et tow n  debt on  O ctober 1 $998 ,369  $1,046,431

The c ity 's  assets as g iven  above fo r  1893 Include sinking fund 
p roper $238,431; taxes duo, $ 2 9 ,0 0 8 ; assessm ents due, $ 5 0 ,0 0 0 ; cash 
on hand, $17,338. The assets o f  the tow n fo r  1892 Include sinking 
fund, $42,927; taxes  due, $48,650, and cash, $155,035.

A SS E S S E D  V A L U A T IO N .—Tho c ity 's  assessed valuation and ta x  
rate have been as fo l lo w s :
Tears. Real Estate. Personal Property. Total. Tier Rate.
1890 ..............$30 ,596,238 $16 ,629,086 $17 ,225,324
1889.............. 30,171,885 10,018,479 46,220,364
1888.............. 27,847,349 19,500,122 47,347,471

X 20-50 
20-50 
20  50

P O P U L A T IO N .—InlS O O population  o f  the tow n, Including the c ity  
was 5 3 ,2 3 0 ; in 1880 It was 4 2 ,5 5 3 ; in 1870 it was 37,743.

New Hampshire.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 13.) 
—The following statement of New Hampshire’s debt has been 
corrected by means of a special report from Solon A. Carter, 
State Treasurer.

L O A N SNAME AND PURPOSE.
.— Interest.— . .-------- —P rin cipa l.---------------- .
P. Cl. Payable. When Due. OutstaiuPg.

L ibrary  bonds o f  1 89 1___  4
Municipal War loan.............  6

d o  do ...............  6
do  o  (overdue) . .

T ru st fun ds.............................  6

J  & J  
J  A  J

& jS

J u ly  1, 1911 
Jan . 1, 1894 

Jan. 1 , ’95 to  1905 ? 
$150 ,000  yearly . $

$175,000
176,000

1,650,000
6 ,200

593 ,311
PA R  V A L U E  O F  B O N D S .—T he bonds o f  tins State are In $500  

and $1,000  pieces.
IN T E R E S T  is payable  at tho C om m onw ealth Bank o f  B oston  and at 

State Treasurer’s oliice.
T O T A L  D E B T .—Tlio subjoined statem ent show s N ew H am pshire's 

tota l debt on the llrst o f  June o f  eaoh o f  the last four years.
1893. 1892. 1891. 1890.

T otal funded d e b t . . . .$2 ,007 ,200  $2,284 ,600  $2,4.06,000 $2,520 ,000  
T rust fu n d s ...................  593,311 572,903 171,272 170,319

A SS E S S E D  V A L U A T IO N .—The State’s to ta l assessed va luation  o f  
m oney on  hand, stock  in trade, m ills and m achinery, and lands an d  
buildings, and the average tax  rate throughout tho State, have been as 
fo l lo w s :

B3F F o r continuation o f Debt Changes gee next pnge.

FINANCIAL. FINANCIAL. FINANCIAL.

C H O I C E  I N V E S T M E N T S
IN

Street Railrcad and 
Mu nicipal Bonds.
PRICES TO SUIT THE TIMES. 

Corrrespondence Invited.

Lamprecht Bros. & Co ,
4 5  W A L L  S T .,  N E W  Y O R K .  

C L E V E L A N D . B O S T O N .

T H E

Lewis Investment C o .s
DES M O IN ES, IO W A .

CAPITAL PAID UP, - $150,000.

Choice Investments in the most Conaerra. 
tlve Field In the W est"

SIX PER GENT Guaranteed First Mort
gagee on Improved landw 

in Iowa and Eastern Nebraska. Safe and Desirable

Fifteen Y ears ' Successful Experience. 
Send for Pam phlet.

W. A. HOTCHKISS, GEO. H. LEWIS
AGt’ff Secretary. President.

F A I R H A V E N ,
B E L L IN G H A M  B A Y ,

FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com.

merclal Center because It has 
The Largest and Safest Harbor on the Pacific Coast. 

The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber In the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal In the West whloh 
produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Free Sandstone for building purposes. Valuable In
formation can be had of

T H E  F A IR H A V E N  L A N D  C O M P A N Y , 
F A IR H A V E N ,

W A S H I N G T O N .

F IS H E R  & S H A W ,

B A N K E R S ,

fllem ber. Baltim ore Stock Exchange. 

B A L T I M O R E , H ID.

M U N I C I P A L  S E C U R I T I E S
OF

P IT T S B U R G  AND V IC IN IT 1
D ealt In by

Jas. Carothers,
9 0  F O U R T H  A T E . ,  P I T T S B U R G , P A .

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

9 6  M ic h ig a n  S t ., M ilw a u k e e , W ls ,
First Mortgages on Improved Milwaukee Real 

Estate, bearing six and seven per cent interest 
always on hand. No charge to the investor for col
lecting interest or looking after taxes and tire insur- 
ance. Absolute security.___________________

Joshua  W ilbouel Ben jam in  a . Jackson

Wilbour, Jackson & C o .,
BANKERS AND BROKERS,

N O . 5 2  V V E Y B O S S E T  S T R E E T ,
P R O V ID E N C E , R . I.

Dealers in Commercial Paper, Governments and 
other tlrst-clasa Bonds and Securities and Foreign 
Exchange.

Private telegraph wire to New York and Boston. 
Members of New York and Providence Stock Exohf

N . Holmes *&  Sons,
B A N K E R S ,

P IT T S B U R G , PENN.

CORRESPONDENTS 
Bank of New York, N. B. A.
First National Bank of Philadelphia.

E. W . Clark & C o .,
BANKERS AND BROKERS

No. 139 South Fourth St,,
P H I L A D E L P H I A .

Transact a general banking business. Allow 
interest on deposits.

Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire with 
New York.

W m . G. Hopper & C o .,
2 8  S O U T H  T H I R D  S T .,  P H I L A .

S to ck s and  B on ds bought and sold ou Com
mission for Cash, or carried on favorable terms.

In te re st a llo w e d  on balances. Correspondence 
solicited.

Davenport & C o .,
B A N K E R S  A N D  B R O K E R * .

R IC H M O N D , V IR G IN IA .
ESTABLISH KD, ,1860.

Correspondence solicited and Information fur
nished about 8outheru State, Municipal and Rail
road Investment Securities.

New York Reference-CHAS. M. FRY, Esq., PresL 
dent Bank of New York, N. B. A.

TH O M AS B R AN C H  A  CO.,
BANKERS AND BROKER8, 

R I C H M O N D , V I R G I N I A .
investment Securities a Specialty. Private Wire 

to New York.

W. T. IRWIN, TRANK RLLIS. P. R. BALLMAJTV

Irwin, Ellis & Ballmann,
Stock, Bond and Note Brokers^

* 1  W E S T  T H IR D  1ST K BBT* 
C IN C IN N A T I. O H IO .

W . H . Howcott, •
IN V ESTM E N T B A N K E R .

.HIGH-GRADE LOANS EFFECTED.
Dealer In

S o u t h e r n  T i m b e r  L a n d s .
Appraiser of Southern Land Values.

NO. 1 9 2  COMMON S T R E E T ,
N E W  O R L E A N S , L A .
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A verage
Total Assessed R ate o f  Tax

Tears. Valuation. p er  $1,000.
1 8 9 2 ....................................................................... $192 ,449 ,111  ..........
1 8 9 1 .......................................................................... 188,493,573 $1G*G7
1 S 9 0 ..........................................................................  185 ,530,530 1 6 4 0
1 8S 9 .......................................................................... 182,613,061 14*80
1888 ..........................................................................  176,844,883 15*20

In  addition to the assessed va luation  in 1892 as given  above, there 
w ere also subject to  taxation  deposits in  savings banks, less am ount 
invested in real estate, $ 73 ,09 8 ,4 7 5 ; cap ita l in  insurance com panies, 
$1 ,525 ,000 ; railroads, $20 ,383 ,858, and telephone and telegraph lines, 
$336,500.

Texas—Dallas.—(State and City Supplement, page 177.) 
—W. C. Connor, M lyor.—The following statement concerning 
the city of Dallas has been corrected by means of a special re
port received from John F. Caldwell, City Auditor. Within 
the last fiscal year over $35,000 has been expended for school 
buildings.

This is the county seat of Dallas County.
L O A N S — When Due.

D a l l a s  & W ic h it a  EE. 1874— 
10s, J&D, $ 3 9 ,0 0 0 ... .June, 1894

D r a in  B o n d s  1883—
6s, M&N, $ 3 0 ,0 0 0 ... .N ov., 1913 

sub ject to ca ll N ov. 1893.
F u n d in g  b o n d s —

10s, J& D, $ 2 8 ,0 0 0 ... .June, 1895 
10s, A&O, 1 1 ,1 0 0 .. . .O ct., 1896
8s, M&S, 27 ,500___ Sept., 1904
6s, A<&0, 1 0 0 ,0 0 0 ... .A pr., 1917 
os, J&J, 2 0 0 ,0 0 0 ... .July, 1931

S e w e r a g e  I m p r o v e m e n t  G o l d  
B o n d s  1890-1891—

5s, J&J, $150 ,000 ........Ju ly  1, 1920
Subject to call.

5s, J&D, $150 ,000 ....... June, 1931
Subject to  call.

St r e e t  I m p r o v e m e n t  B o n d s—
10s, F& A, $ 1 6 ,0 0 0 ... .Sept., 1893

IN T E R E S T  on all the 10 p e rce n t  
issue, is  payab le  at D allas b y  the

5g, F& A, $ 2 0 0 ,0 0 0 ... .A ug., 1928
5s, J& J, 200 ,000___ Ju ly , 1929

T e x a s  &  P a c if ic  B R . 1 8 7 4 —
7s, A&O, $85 ,000 ....... A pr., 1904

W a t e r  S u p p l y  1884-'91—
6s, J& D, 9 5 ,0 0 0 .. . .D ec., 1914
5s, J&J, 100 ,000__ July, 1917
5s, J& J, 2 0 0 ,0 0 0 ... .Ju ly  1, 1920
5s, J& J, 6 6 ,000___Jan., 1921
5s, J& D, 1 0 0 ,0 0 0 .. . .June, 1931 

W a t e r  W o r k s  1882—
6s, J& J, $ 1 0 0 ,0 0 0 .. . .J a n ., 1902

East Dallas.
C o n s t r u c t io n  & I m p r o v e m e n t  

B o n d s -
68, J&J, $15 ,000 ......... Ju ly, 1916 1
6s, J& J, 4 0 ,0 00 ......... Ju ly, 1918 !
6s, J&J, 1 5 ,000 ......... Ju ly , 1919

P u b l ic  Sc h o o l B u il d ’ g  B o n d s—  '
6s, J& J, $15 ,000 ......... Ju ly, 1916

bonds, excep t the D allas & W ich ita  : 
C ity T reasurer; on  the D allas &

W ich ita  and the T exas & P acific issues, at A ustin , Texas, b y  State 
Treasurer; on  the E ast D allas bonds due in  1916, b y  H. M. N oel & Co 
St. L ou is , M o. On all other loans Interest is  payable  in  N ew  Y ork  • 
on  the  street im provem ent os  due in  1928 and 1929 and the sewerage 
im provem ent due in 1920 both  in N ow  Y ork  and In L ondon , and on 
b o n d s d u e ia l9 3 1  both  in N ew  Y ork  and St. Lou is, Mo.

T O T A L  D E B T , Et c .—T he subjoined  statem ent show s the c ity ’ s 
bonded  debt, the w ater debt, and the c ity ’ s floating deb t in  each o f  the  
last three years.

1893.
T otal c ity  bonded  d e b t...............$1 ,897,600
F loating d e b t.................................................. ..
E ast D allas b on d s ........................  85,000

1892.
$1,906,600

23,470
85,000

1891.
$1,499,600

121,310
85,000

T otal d e b t............. v .................$1 ,982 ,600  $2,015,070
W ater bonds, included a b o v e ... 661 ,000  666,000
W ater notes, included  a b o v e .................... ..
A nnual in t ’st ch ’g e  (city  b ’ ds)........................

$1,705,910
027 ,000

69,000
93,160

On June 1 5 ,1 8 9 3 , there w as a sinking fu n d  o f $115,575, le a v in g  
the c ity  a net debt o f  $1,867,025.

The o ity  ow ns p rop erty  va lued  at $1,200,000. In  F ebruary , 1891, a 
p lan  fo r  issu ing $1,500 ,000  n ew  bonds w as said  to  be un der con sid er
ation

W a T E R  W O R K S .—In  the year 1892-93  tota l co llection s  fo r  w a te r  
s ir v ic e  w ere $ 58 ,1 8 8 ; operatin g  expenses $ 44 ,70 0 ; net cred it  $ 13 ,488 . 
T he w ater w orks h a ve  b een  exten s ive ly  im p roved  and  enlarged.

A S S E S S E D  V A L U A T IO N .—The c ity ’s assessed va luation  (which is- 
tw o-thirds actual va lue) and ta x  rate have b een  as fo l lo w s :

Tears. B eal Estate. 
1893 (es t,),.$23 ,000,000
1 89 2 .............  19,993,709
1 89 1 .....................................
1 8 9 0 ....................................
1 88 9 ....................................

P ersonal
P roperty .

$5,886,625

Total Assessed B ale o f  Tax  
Valuation. p e r  $1 ,000 .
..................... $15 00
25,880,325 23-15
32.000 . 000 ..........
33 .000 . 000 23-25
23.000 . 000  ..........

The ta x  rate in  1893 includes c ity  and sch ool t a x ; in  1892 it  In
cludes c ity  ta x  p rop er $15 -0 0 ; State and cou n ty  ta x  $8-15.

P O P U L A T IO N .—In 1890 p opu la tion  w as 3 8 ,0 67 ; in  1880  it  w a s
10,358.

CHICAGO. CHICAGO. CHICAGO.

Jamieson & C o.,
STOCKS—BONDS,

Members New York Stock Exchange, 
Chicago 8tock Exchange.

1 8 7 -1 8 9  D E A R B O R N  S T R E E T ,

Chicago, Ills
Private Wire to

L & S. WORMSER, NEW YORK. 
rLOWER & CO., NEW YORK.
HCHN & GLENDINNING PHILADELPHIA. 

Special attention given to out-of-town buei- 
ness. Correspondence solicited.

J. B Bk x is e , Member New York Stock Exohange 
D. M. Cummings, Member Chicago Stock Exohange

Breese & Cummings,
b a n k e r s  a n d  b r o k e r s ,

11 1  A N D  1 1 3  H IO N R O E  S T R E E T ,
CHICAGO

Securing. listed In New York, Boiton or Ohloae 
carried on conservative margins.

A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V, BAKER, Member Chicago Stock Exohange

A . O . Slaughter & C o .,
B A N K E R S ,

1 1 1 -1 1 3  LA S A L L E  S T R E E T ,
CH ICAGO, ILLS.

Chicago Securities Bought and Sold.

Loeb & Gatzert,
M O R TG A G E  B A N K E R ^

1 2 6  L A  S A L L E  S T R E E T , CH ICAG O
First Mortgages for sale in large and small amouni 

netting investors 6, and 0 per cent, secured I 
Improved and Income-bearing Chicago city propert 

P r in c ip a l and  In terest p a y a b le  in  G o ld . 
CORRESPONDENCE SOLICITED.

Fred. G. Trank & Co.,
: LOCAL SECURITIES A SPECIALTY.

» 9  W A S H IN G T O N  S T R E E T , C H IC A G O . 
Correspondence Invited.

Title Guarantee & Trust
Company

O F  C H I C A G O ,
9 2 , 9 4  dk 9 6  W A S H IN G T O N  S T R E E T .

Capital, paid-up...............................9 1 ,6 0 0 ,0 0 0
Undivided earnings, including

surplus................................................ 2 3 9 ,0 0 0
Deposited with State Auditor. . 2 0 0 ,0 0 0

GUARANTEES TITLES TO REAL E8TATE.
MAKES ABSTRACTS OF TITLE.

Oilers investors in real estate securities 
protection afforded by no other system of 
doing business.

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets of the Company.

CORRESPONDENCE S O L IC IT E D .

OFFICERS:
GWYNN GARNETT, President.

A. H. SELLERS, Vice-President. 
ARCHIBALD A. 8TEWART, Secretary.

CHA8. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 

DIRECTORS:
Gwynn Garnett, Chaa. W. Drew,
W. D. Kerfoot, John P. Wilson.
Horace G. Chase, Edson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A . H. Sellers.

Samuel B. Chase,
COUN8EL:

W. C. Goudy, John P. Wilson.
A. W. Green, A. M. Penoe,

M A N A G E R  W A N T E D .

We wish to con tract w ith  a good, l ir e  m an t«  
represent us in each large tow n  a n d c ity  in  m e 
U nited States. To such w e can oiter a perm 
anent, paying  and legitim ate business.

Our Company is in the line o f  Building Loan 
A ssociations, w ith  the best features and w ith
out the risks anc^ expenses o f  such. W e feel 
confident that w e can afford the b est and safest 
investm ents in this line ever offered. W rite 
and see.

Chicago Co-operative 
Construction Co.

R o o m s  6 1 6 - 6 1 8  R i a l t o  B u i l d i n g ,  
C H IC A G O , I L L .

The
EquitableTrust Company

1 8 5  D E A R B O R N  S T ., C H IC A G O .

CAPITAL, PAID) UP, - - - - $500,000 
SURPLUS, - - -  - -  - -  - 50,000

AUTHORIZED BY L A W  TO RECEIVE and ex- 
ecute trusts o f  every character from courts, corpora
tions and individuals. Takes entire charge o f estates, 
real and personal. Acts as agent for the registra
tion and transfer o f bonds and stocks and the pay
ment o f  coupons, interest and dividends. A  legal 
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT S of money, 
which may be made at any time and with drawn after 
five days’ notice, or at a fixed dare.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept .separate and apart from the assets o f  the 
company.

DIRECTORS:
AZEL F. HATCH, CHAS. H. HULBURD,
M. W. KERWIN, GEO. N. CULVER,
H ARRY RUBENS, MAURICE R08KNFELD.
J. R. WALSH, SAMUEL D. WARD,

OTTO YOUNG.

OFFICERS:
J. R. WALSH, President.

CHAS. H. HULBURD, Vice-President.
SAMUEL D. W ARD, Treasurer.

LYMAN A. WALTON, Secretary

Illinois Trust & Savings 
Bank.

C H IC A G O , ILL,.
C A P IT A L  AND S U R P L U S , -  8 3 ,5 0 9 ,0 6 6

IN TER E ST A LLO W ED  ON DEPOSITS. 
This Bank is directly under the Jurisdiction at fl 

supervision o f the State o f Illinois, is a LBGAl 
DEPOSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS.

OFFICERS'-
John J. Mitchell, President.:

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vlce-Presldea-, 

Wm. H. Reid, Third Vlce-Preaid n  
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t C a n ’ 

DIRECTORS
John McCaffery, John B. Drake
L. Z. Letter, Wm. H. Reid,
Wm. H. Mitchell, John J. Mitchell
Wm. G. Hibbard, J. C. McMullin,!
D. B.IShlpman, J. Ogden Armour'

Frederick T. Haskell.
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