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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 10, have
been 81,078,369,867, against 8999,135,433 last week and
$1,139,454,465 the corresponding week of last year.

OLBABINGB Week Ending June 10.
Returns by Telegraph. 1893. 1892. Per Cent.
$494,514,085 $543,995,576 -91
BOStON....cciiicre 74,200,684 82,823.224 -10-4
58,733,833 67,139,769 +2-8
12,746,970 12,679,011 40 5
82,278,628 86,268.000 —4'6
St. LONIS i 21,375,580 19,509,723 +96
Hew Orleans.......... 7,080,659 6,862,547 +32
Seven cities, 5days...... $750,930,449 $809,277,340 —72
148,946,287 148,294,618 +0*5
Total all cities, 5 days... $899,8": 6,736 $958,572,458 -6-1
178,492,631 180,882,007 —1-3
Total alloities for week.. $1,078,369,367 $1,139,454,465 -5-4

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot of
course furnish them to-day, bank clearings being made up by

the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

W e give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, June 3, as well as the comparative totals in 1893.
Transactions on the New York Stock Exchange and on the
other Exchanges as well have been of greater volume than
during the preceding week. Contrasted with the correspond-
ing period of 1893 there is a loss of 6-5 per cent in the whole
country and a falling off of 4'8 per cent outside of New York,
the decrease at this city being 7-8 per cent. In ratio of in-
crease Houston leads this week with 59'8 per cent, and is fol-
lowed by Duluth 43-3, Helena 34’8 and Los Angeles 34’2 per
cent. The heaviest losses are at Nashville, Salt Lake City and
Lincoln.

NO. 1459.

Week Ending June 3.

1893. 1892.
* §
New YOrK..s 552,796,731 599,508,943
Sales of—
%Stocks . shares.g é1.251,891 A,012,409
Grain .bushels.) (25,380,750) 120,676,112
Boston...... 80,887,842  88.097,784
Providence. 4,924,400 4,419,500
Hartford. 2,090,882 2,101.647
New Haven 1,275,971 1,243.551
Springfield 1.427.420 1,377,024
Worcester 1,200,167 1,131.404
Portland 1,147,003 1,100,000
Lowell... 681,685 792,911
New Bedford. 504,754 485,915
Fall River*.... 809,282

Total New England... 94,140,121 100,749,736

Philadelphia. 70,613,537 71,167.267

Pittsburg. 12,515,428 13,900,232
Baltimore 15,270,728  15,627.871
Buffalo...... 7,526,571 7.400,886
Washington 1,858,091 1,914.146
Rochester 1,533.316 1,492.005
Syracuse.. 916,398 864,7:
Wilmington 813,475 796,468
Binghamton 270,000 256,400

Total Middle....ccceec. 111,317,544 113,480,074
Chicago 93,604,301 98.917,677
Cincinna

12, 100,55(7) 13,853.400

Milwauke 5,682,69 ,561,924
Detroit..... 5,700,000 6,487,805
Cleveland 5.251,525 5,191,202
Columbus 3,312,000 4,275,900
Peoria 1,786.500 1.898.200
Indiana 1,463,884 2,148,953
Grand Rapi 990,394 836,908
Lexington 526,478 431,800
Saginaw 388,220 294.515
Akron, 232,675 219.445
Springfie 181,438 167,929
Bay Cit: 247,685
Canton*... 135,182
Total MiddleWestem. 131,020,662 141,316,018
San Francisco.,. 15,220,504 14,079,829
Portland........... 1,823,524 1,689,251
Salt Lake City. 18%%88% 18%%%2
o 812180 620,507
882,234 657,296
707,320 521:941
229,704 207,923
120,996 13
613,449
154,149
Total Pacific. 21,798,025 20,825,035
Kansas Cit . 9,791,220 9,168,613
Minneapoli 6,040,384 7,870,020
Omaha. 5,928 760 5,132,61
St. Paul 4,490,U63 5,370,092
Denver 4,145,133 4,616,367
Duluth 1,885,523 1,316,973

y 1,700000 1,827,453
Souxd Ft';/.. 717 1,258,857
Des Moines 811,743 837,635
Lincoln ,380 839,
Wichita 464,292 437,442
Topeka 12,845 334.719
Fremont 119,721 90.000
Huichinso 86,743 112,021

Hastings™...
Emporia, Kan.
Total Other Western..  37.218524 39,261,862

i 20,670.129 21,239,950
New OFlsans. geont 12l

isvi 869,455 8,082,699
Gaiveston:. 1884579  1570,031
Houston.. %gg%%g }_%gg (1)(7)8
N mRd 18211 261039
Nashville. ,045 325
Savannah 1,135,510 1,369,428
Atlanta .. 1,050,037 l,g77,905
Charleston. %g,SOg 899
Rariii 808,400 1,079,524
Waco..... 479,767 461.072
Fort Worth 581,132 401,670
Birmingham......... 437,223 555,096
Chattanogga. 345,035 479,396
Jacksonville* — 275,201

Total Southern 50,833.823 53,183,132
Total all..coooceene 999,125,433 1,068,324.800
Outside New York. " 446,328/702 468 815,837
Montreal... 10.757,142 11,101,332
Toraonto 6,103.920 0,474,365
Halifax 1,077.028 1,298,510
Hamilton . 747,814 729.908
Total Canada. 18,690.904 19.664.115

* Not included in totals.
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Week End'g May 27.

1893.

$
053,407,114

(1,168.312
'16,385,575
86,986.008
5:093,300
1,939,978
1,362.480
1.372,713
12811282

100,265,231
69,231.423

111,231,310
87,470.262

12,630,550
5.950,214

120,074,281
12,130,119
1 02

19,178,816
10,404,650
6.121,302
6.315,965
4,606,052
4,949,080
2.159,041
1,099,031
833.078

81,756

40.458
39,558,009

21,291,851
8 058

50,946.508
1,000,001.269
447,251,155
10,573,100

687,268
17,050,325

P. Cent.
-16-2

(289

—70
+ 105
-13*3

-7-3
+14-3
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See pages 984, 985, 986, 987, and 988 for our
State and City Department.

Ail advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

The appearance in the daily papers Tuesday morning
of the announcement by President Cleveland of his
purpose to call an extra session of Congress between
the 1st and 15tli of September has had the effect of
reviving hope of an early repeal of the Silver Law and
to that extent of producing a more settled feeling in
business circles. In the remarks accompanying the
announcement, Mr. Cleveland sets out the situation in
a very clear and forcible manner. He well says that
the derangement of our currency is “the only menace
to the country’s welfare and prosperity,” and that
Congress must deal with the problem, and furthermore
that no one “ can fail to see tnat fear and apprehension
in monetary circles will ultimately bring suffering to
every humble home in our land.”

We think this announcement by President Cleveland
was very timely and should be followed by vigorous
action on the part of business men and the public in
all the various sections of the country to arouse a
sentiment in favor of the repeal of the law, and to
impress Congressmen with the fact that, however tol-
erant of the law public opinion may previously have been,
things have now reached such a critical stage that its
further continuance on the statute books will not only
lead to widespread disaster but will jeopardize
the political fortunes of those who fail to co-oper-

ate in the effort to repeal the measure. How
deep is the distress already produced and how
widespread the loss of confidence engendered,

is evident from the runs on the banks in Chicago
and other cities which have been so conspicuous this
week, and the further failures in business circles which
have likewise occurred.

It is a hopeful sign that the need for action is now
becoming generally recognized. For instance, this week
the Charleston Chamber of Commerce adopted resolu-
tions, by a unanimous vote, urging the speedy repeal of
the law. The resolutions declare that the law “ has failed
in all the objects for which it was pissed— the price of
silver has declined, the supply of money through the
agricultural districts has decreased, a check has been
given to the advancement of all commercial, agricul-
tural and manufacturing interests, foreign capital has
been withdrawn from this country, bankers and capitalists
are locking their money up with consequent loss of in-
terest rather than make investments or time loans
under present conditions, and the country is threat-
ened with an unsound currency.” The Chamber also
resolved that a copy of the resolutions be forwarded to
the mayor or commercial bodies of the various cities
and towns throughout South Carolina, with a view to
having meetings held for the purpose of endorsing and
reinforcing the action of the Chamber.

As an indication of the existing drift of senti-
ment this is perhaps no less significant than the
previous action to the same effect by the Commercial
Club of St. Louis, to which we adverted two
weeks ago. For the silver policy of the country has
had a great many friends and supportersjheretofore in
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South Carolina. There, as elsewhere, however,
the publio mind is becoming enlightened through

the logic of facts and events. Altogether the
prospect that by the time Congress is called
together in September a majority of the mem-

bers of both Houses may be found ranged on the
side of repeal, must be regarded as far from discouraging.
One thing should be clearly understood, and that is
that compromise measures of any kind will not be
tolerated. What is wanted is an absolute, uncondi-
tional repeal. The country has suffered too much
already to take the risk of a recurrence of further
trouble by a failure to enforce a full remedy. The
present ills can only be cured by comjffetely eradicating
the cause of the trouble—and it would be worse than
folly to sanction any other course.

Hot for a long time past have the shipments of cur-
rency from Hew York to the interior been on so large
a scale as the present week. The returns collected by
us show that the gross shipments have reached no less
than 8§12,847,000. Fifteen banks report to us ship-
ments ranging from §200,000 to $1,300,000 each, the
amounts in most cases being close to or in excess of
three-quarters of a million dollars. These heavy ship-
ments are the more noteworthy because ordinarily the
outward movement from Hew York at this time of the
year is very small. Tne currency has gone mainly to
the West— Chicago getting a very large proportion of
the whole— and the exceptional demand has arisen from
the runs on the banks at that and other points and
from the recurrence of additional failures, which for the
moment tended further to disturb confidence. The situa-
tion out there has now greatly improved, the withdrawals
by excited depositors having almost ceased as the week
closes, so that before long we may suppose normal con-
ditions in these particulars will again prevail. That
there are good grounds for taking an encouraging view
of the mercantile outlook is evident from the very
satisfactory reports of railroad earnings that have come
in from different parts of the country for the month of
May. One or two special favoring circumstances ex-
isted in that month, tending to make the gains over
last year larger than they otherwise would have been,
and yet if an active interchange of commodities,
the result of both large consumption and large produc-
tion, were not in progress, such heavy earnings would
be out of the question. The state of our currency is
the chief source of trouble ; if relief from that can be
secured, tbe existing depression will probably soon give
way to recuperation and recovery.

A favorable feature this week has been the decline in
foreign exchange rates and the utter demoralization
of the exchange market, thus checking for the time
being further exports of gold— only $1,000,000 having
gone out, and that early in the week. Various cir-
cumstances contributed to bring about that result,
such as lower rates for money in London, higher rates
here, the appearance of some loan bills, which had pre-
viously been absent from the market for several weeks,
and also offerings of bills against exports of produce.
Shipments of wheat have latterly been on a large scale;
the price of the cereal has been low for some time, but
the present week, under the continued financial dis-
turbances, the evident determination of the banks
not to foster speculation in the staple, and the
embarrassment of some of the elevator com-
panies, the price dropped to the extraordinary
figure of 63 cents a bushel in Chicago and to 71 cents
in Hew York. The low™prices have induced very



June 10, 1893]

heavy purchases for European account, though the
outward movement has been retarded to some extent
by the high rates for ocean freights occasioned
by the sudden large demand for freight room. This
scarcity of ocean freight room, however, we may sup-
pose, will soon be remedied, as the high rates will attract
vessels from all parts of the world. In the meantime
there is a good supply of commercial bills in the
exchange market against outgoing shipments. In
London the financial situation has so far improved
that the Bank of England on Thursday reduced its
minimum rate of discount from 4 to 3 per cent, be-
sides reporting a further large gain in bullion, chiefly
in imports from Hew York, all of which is necessarily
reflected in easier conditions here.

Money on call, representing bankers balances, has
been more active this week, chiefly by reason of the
heavy shipments of currency to the interior. The
range has been from 12 to 2 per cent. The higher rate
was made yesterday and the bulk of the business until
Wednesday afternoon was at 2 to 34, the average for
the week being probably about 44 per cent, compara-
tively small amounts being loaned above that figure,
though yesterday the lowest rate was 5 per cent. This
branch of the market remains practically in about the
same condition with respect to supply as it has been for
the past two or three weeks. The offerings are unem-
ployed balances and funds which cannot be placed for
fixed periods. The foreign bankers are doing very
little in call money. The demand comes from com-
mission houses who are unprovided with time loans and
from the traders on the Exchange. The offerings
by banks and trust companies are somewhat limited,
most of them requiring exceptionally good collateral.
Time contracts are in fair demand and supplies are
offered only on good security, the Industrials being
accepted to a limited extent. Foreign bankers have
within a few days renewed sterling loans which were
about maturing, and from present indications they are
likely to have a liberal supply of money for employment
in our market. Rates on first-cla™s collateral are
quoted at 44 per cent for 60 days, 5 for 90 days to
four months and 54 to 6 for five to six months. Com-
mercial paper continues stagnant. The demand is
limited to a few city institutions other than banks, and
the out-of-town trade is nominal. The supply is large
and attractive. Rates are 6 to 64 per cent for 60 to 90
day endorsed bills receivable, 64 to 7 for four months
commission house names and 7 to 9 for good single
names having from four to six months to run. Some
exceptionally good double-name paper has been sold
during the week at 54 per cent, and a few very choice
single name notes have been placed at &4

The Bank of England minimum rate of discount, as
already stated, was reduced on Thursday to 3 per cent,
from 4. This was not surprising considering the fact
that the Bank had, within the fortnight, gained over
£3,400,000 bullion and that the supplies in the open
market have been so large that the unofficial rate fell
heavily early in the week. Yesterday the cable re-
ported discounts of 60 to 90 day bank bills in London
only If@14 per cent. The open market rate at
Paris is 24 per cent; at Berlin it is 2f per cent,
and at Frankfort 2£ per cent. The Bank of
England, according to our special cable from Lon-
don, gained £1,383,675 bullion during the week,
and held at the close of the week £27,485,423. Our
correspondent also advises us that the gain was due to
imports of £1,167,000 and to receipts of £217,000
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from the interior of Great Britain. Of the imports,
£884,000 came from the United States, £40,000 from
Portugal, £56,000 from Brazil, £26,000 from France,
£12,000 from Germany and £149,000 was “bought.”

Foreign exchange was dull and steady until Tuesday
afternoon, when it began to feel the effect of the lower
discount rate in London, and this was shown in an in-
creased demand for long sterling. Then followed
dearer rates for money in our market, accompanied by
offerings of commercial, arbitrage and loan bills, which
latter constituted an important feature, these having
been absent from the market since early in May, and
rates fell, the market becoming weak on Wednesday
and demoralized on Thursday, when, compared with
Monday, there was a very decided decline, not only in
sterling but in all Continental rates. The market
opened unchanged on Monday last at Friday’s rates,
which were 4 87 to 4 874 for long and 4 90 to 4 904
for short, and Baring, Magoun & Co. advanced the
60 day rate to 4 88. On Tuesday Brown Bro3. reduced
the short rate to 4 90, and on the following day they re-
duced both long and short half a cent, while Baring,
Magoun & Co. lowered the long rate to 4 874- On
Thursday Brown Bros, made a further reduction of
half a cent in the short rate, Baring, Magoun & Co.
reduced both long and short one cent and the Bank of
British North America lowered both long and short
half a cent. Yesterday all the bankers made further
reductions, the market closing unsettled and weak at
4 86 to 4 864 for 60 day and 4 88 to 4 884 for sight.
The reductions for the week amount to a cent in
long sterling and to fully two cents in sight bills. Rates
for actual business were 4 84J to 4 85 for long, 4 86J to
4 87 for short, 4 87 to 4 874 for cable transfers, and
4 83f to 4 84 for prime and 4 834 to 4 83f for documentary
commercial bills, these being liberally supplied by the
large export movement of grain. Gold to the amount of
$1,000,000 was shipped to Europe on Tuesday by Laz-
ard Freres, and on the following day it was reported
that Baring, Magoun & Co. would on Thursday ship
$300,000 for the account of Kidder, Peabody & Co,
of Boston, but the fall in exchange led to the counter-
manding of this order and the movement of gold for
the week was confined to the consignment of Lizard
Freres on Tuesday.

We have alluded above to the favorable returns of
railway earnings for the month of May. The results are
summarized in our usual article on another page, and
are really surprisingly good. The statement covers
over ninety-five thousand miles of road, and shows
a gain in the aggregate of about 34 million dol-
lars, or 8-94 per cent. The returns of net earnings for
April which have come in this week are not quite as
uniformly favorable as those which we published last
week. The lllinois Central reports an increase of $132, -
690 in gross and an increase of $130,688 in net. This
being for April covers of course the month before the
Fair was opened. The Mexican National reports gross
of $363,811 for April, 1893, against $332,097 for April,
1892, and net of $128,415, against $106,165, the figures
for this road being all stated in Mexican currency.
The New York Ontario & Western has a gain of
$4,337 in gross earnings but a loss of $11,901
in net earnings. The Louisville New Albany & Chi-
cago also has a gain in gross ($4,077) and aloss in
net ($3,247). For the Toledo & Ohio Central gross
is $161,954 against $158,862 and net $51,104 against
$60,479; the Chicago & West Michigan has gross of
$172,785 against $173,782, and net of ,$49,044 against
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$53,623; the Western New York & Pennsylvania,
gross of $305,105 against $272,856, and net of $94,183
against $100,795 ; the Detroit LausiDg & Northern,
gross of $100,976 against $99,277, and net of $20,950
against $24,107; the Minneapolis & St. Louis, gross of
$130,802 against $140,316, and net of $40,796 against
$33,921, and the Philadelphia & Erie, gross of $439,497
against $409,795, and net of $180,038 against $139,142.
For March the Cleveland Canton & Southern reports
gross of $72,751 against $57,146, and net of $24,337
against $20,947, while for May the Quincy Omaha &
Kansas City has gross of $20,546 against $18,191, and
net of $4,624 against $1,454.

The Northern Pacific makes the gratifying announce-
ment that the subscription for the $12,000,000 col-
lateral trust notes, issued to take up the floating debt
of the company, has been completed. In the Rich-
mond Terminal case the deposits the last few days
under the reorganization plan have been very heavy,
as the limit of time for the deposit of Terminal stocks
and bonds will expire to-morrow. Regarding the Read-
ing plan of readjustment, all that it is possible to affirm
at this stage is that deposits are being made in consider-
able amounts, and that the officials of the company ap-
pear to be untiring in their efforts to carry the plan
through. The Norfolk & Western, which, by one of those
remarkable judicial acts which it is difficult to explain,
was last week placed in the hands of a temporary re
ceiver, was quickly restored to its owners when the real
facts of the case appeared. A plan has been Mma
tured for the reorganization of the National Cordage
Company, and thus, one after another, the clouds
which had been hanging over these various corporations
are disappearing.

The following gives the week's movements of money
to and from the interior by the New York City
banks.

Received by Shipped by
N.Y. Banks- N.Y.Banks.

Net Interiir
Movement,

Weak Ending June 9,1893.

$4,428,000 $11,347,000 Loss $6,919,000
401,0001 1,500,000 L dss. 1,099,000

Total gold and legal tenders___ $4,829,000!%$1*2,847,000 L0ss.$8,018,000

With the Sub-Treasury operations and gold exports,
the result is as follows.

Into
Bank*.

Outoj
Banka.

Week ending June 9, 1893. NetOhangeit

Bank Holding.
Banks'Interior movement, as above
Bub-Treas. oper.and gold exports..

$4,829,000 $12,847,000 [ 0s5.$8,018,000
17,900,000 19,400,000 Loss. 1,500,009

Total gold and legal tenders...... $22,729,000 $32,217,000 L0ss.$9,518,001

The following table indicates the amount of bullion
in the principal European banks this week, and at the
corresponding date last year.

Bank of June 8. 1893. June 9, 1892.
Gold. Silver. Total. Gold. Silver. Total
% £ £ £ £ ¢

England..... 27,485,423 27,485,423
68,561,852 61,294,188 119,856.040
Germany*.... 33.672.000 11.221,000 44.896.000
Aust.-Hung'y 10.383.000 17,442.000 27.825.000
Netherlands.. 2.817.000 7.116.000 9.933.000
Nat.Belgium* 2,853,333 1,426.667  4.280.000

7.714.000 6.468.000 14.182.000

26,091,377 26.0; 1,377
62,641.88 *51.733,425 114,375.307
37,429,125 12,476,375 49,9' 5,500
5.769.000 16,531,000 22.300.000
3.207.000 6.720.000 9.927.000
2,912,067 1.456,333  4.369.000
7.590.000 4.681.000 12.280.000
Tot.thisweek 153,486.608 94,970.855 248,457.463

145,647,051 93.601,133 239,248,184
Tot. prev.w'k 151,716.005 94,674,983 246,390,988

144.940,731 93.351,312 238,.92,073

«The division (between gold and silver) given In onr table of coin and
bnlllon In the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; In neither ease Is It claimed io
be accurate,as those banks make no distinction In their weekly returns,
merely reporting the total gold and silver, but we believe the division
we make is a oloee approximation.

Note.—We reoelve the foregoing results weekly by cable, and whl'e
not Ulof the date given at the head of the column, they are the re
miei-sued nearest to that date-that Is. the latest reported figures
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MORTGAGE LIENS AND CAR TRUST
OBLIGATIONS.

The United States Supreme Court has recently
rendered a decision bearing on the rights of mortgage
bondholders as against claims for car trust rentals in
the period preceding the appointment of receivers. The
general principles governing the rights of the two classes
of creditors are tolerably well established, but the pres-
ent decision is interesting because the Court reaffirms
its previous rulings in favor of protecting mortgage
liens as against all claims which are not fairly entitled
to preference over the mortgage liens and also because
it defines very clearly the general limits within which
such claims must be kept. At the present time, when
questions of that character are all the time coming up
in connection with the various railroad reorganizations
in progress, the facts are worth study.

The case under review had its origin a great many
years ago—in fact, way back in 1874, when suit was
brought to foreclose the first mortgage of the Peoria
& Rock Island Railway Company. The case is that of
Thomas vs. Western Car Company, and it arose on the
intervening petition of the car company to compel the
payment of certain amounts for car rentals which the
car company claimed under contracts between it and
the railroad. The claims were vigorously resisted by
the bondholders and the receiver. It is not necessary
to mention all the grounds of opposition, but it is well
to remark that one of the allegations was that the con-
tracts were fraudulent because the officials of the road
making them were at the time large owners in and con-
trolled the car company; also that when the bonds of
the road were offered for sale it was represented that
the proceeds of the sales were to be used in obtaining
the equipment necessary for the operation of the
line, and, furthermore, that the rentals charged for
the use of the cars were excessive and extortionate..
The case went through the various stages of suits of
this character, the petition of the car company having
been twice amended, answers filed to each amendment,
a master appointed, exceptions taken to his report, a
decision rendered, entry of the decree of sale made,
then the decree reopened, the suit finally reachiug the
Supreme Court on appeal. In the Circuit Court the
petition was granted m part and denied in part. The
Supreme Court affirms part and reverses part.

One of the contentions of the car company was that
the furnishing of cars to the railway was in the nature
of supplies furnished it, that the rental due conse-
quently was a current operating expense and a lien on
the road and its property superior to that of the mort-
gage. The Circuit Court had allowed the car company
$8,162 as the balance due it for the use of the cars
during the six months prior to the receivership, in
accordance with the practice in such cases in that cir-
cuit, by which the income of the receivership is
charged with the payment of certain classes of liabili-m
ties of the company incurred prior to the receivership.
Sums were also allowed for the use of the cars during
the receivership, and altogether the Circuit Court
found that the total due to the car company was $50,775,
and on this interest at the rate of 6 per cent was
allowed from June 22, 1885, the date of the filing of
the master's report.

It will be seen from this very brief synopsis that the
point of chief importance presented for the consideration
of the Supreme Court was as to the propriety of the
allowance for the use of the cars for the period of six.
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months preceding the receivership. Discussing this
point Justice Shiras, who delivered the opinion of the
Court, refers to the case of Miltenberger vs. Railroad
Company, where it was held that “ many circum-
stances may exist which may make it indispensable to
the business of the road and the preservation of the
property for the receiver to pay pre-existing debts of
certain classes out of the earnings of the receivership or
even the corpus of the property.” He also points out,
however, that the Court added in that case that “ the
discretion to do so should be exercised with very great
care. The payment of such debts stands, prima facie,
on a different basis from the payment of claims arising
under the receivership, while it may be brought within
the principle of the latter by special circumstances.”
Justice Shiras furthermore refers to the decision in
the case of Kneelaud vs. Trust Company, where the
subject received further consideration. In that case
the Court had declared itself very stroDgly and very
emphatically in favor of the protection of mortgage
liens, where there were not special circumstances justi-
fying a different course, saying that “ the appointment
of a receiver vests in the Court no absolute control over
the property and no general authority to displace
vested contract liens. Because in a few specified and
limited casea this Court has declared that unsecured
claims were entitled to priority over mortgage debts,
an idea seems to have obtained that a Court appointing
a receiver acquires power to give such preference to any
general and unsecured claims.” * * * “Can any-
thing be conceived which more thoroughly destroys
the sacredness of contract obligations ? One hold-
ing a mortgage debt upon a railroad has the
same right to demand and expect of the
Court respect for his vested and contracted priority as
the holder of a mortgage on a farm or lot. So when a
Court appoints a receiver of railroad property, it has no
right to make that receivership conditional on the pay-
ment of other than those few unsecured claims which,
by the rulings of this Court, have been declared to have
an equitable priority. Ho one is bound to sell to a rail-
road company or to work for it, and whoever has deal-
ings with a company when property is mortgaged must
be assumed to have dealt with it on the faith of its per-
sonal responsibility, and not in expectation of subse-
quently displacing the priority of the mortgage liens.
It is the exception and not the rule that such priority
of liens can be displaced.”

Following the principles laid down in these cases—
which certainly afford the fullest protection to mort-
gage bondholders—the Court holds that the claim by
the Western Car Company for car rental which accrued
prior to the receivership cannot be maintained, but
should have been disallowed. The case of a corpora-
tion for the manufacture and sale of cars dealing with
a railroad company whose road is subject to a mortgage
securing outstanding bonds is very different, says Jus-
tice Shiras, from that of workmen and employees, or of
those who furnish from day to day supplies necessary
for the maintenance of the railroal. Such a company
must be regarded as contracting upen the responsi-
bility of the railroad company and not in reliance upon
the interposition of acourt of equity. Moreover, in its
contract the car company had reserved the express right
to terminate the arrangement and demand possession of
the cars forthwith upon any failure by the railroad com-
pany to promptly pay the interest or the principal of any
of its bonds orother liabilities. Such a provision the Court
reasons shows that the car company was aware of the
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existence of the outstanding bonds, and protected itself
by other methods than relying upon the possible order
of a Court which might appoint a receiver. Further-
more, the fact that the principal officers of the car com-
pany were in control of the railroad company must be
accepted as evidence to the same effect. This portion
of the claim therefore i3 rejected on the broad ground
“that in proceedings to foreclose a railroad mortgage
it is error to decree priority over the mortgage debt to
a claim for rental of cars accruing during the six
months preceding the appointment of a receiver in the
foreclosure proceedings.”

Of course the claim for rent during the time that the
cars were actually in possession of and used by the re-
ceiver stood on a different footing, and the Court de-
cides that it is within the discretion of the Judge
to decree-such prio;ity for said period, until the
surrender of the cars. Many of the items in
this portion of the claim were in dispute, and there
was also a conflict of evidence which made it difficult
to determine just how much the Car Company was en-
titled to. The Court fixed upon a basis of compensa-
tion which to it seemed fair and equitable, but this
portion of the case involved no question of general im-
portance. There was, however, one further point of con-
tention, and that was as to whether the Car Company
was entitled to interest on the amounts determined to be
due toit. The Circuit Court, while disinclined to allow
the claim for interest in the broad way in which it wa3
made, had yet deemed some allowance for interest reason-
able in view of the great delay which had occurred in
reaching afinal adjudication of the matter. The Supreme
Court, however, refuses to sanction such a course.
Says the Court: “We cannot agree that a penalty in
the name of interest should be inflicted upon the
owners of the mortgage lien for resisting claims which
we have disallowed. As a general rule, after property
of an insolvent passes into the hands of a receiver or of
an assignee in insolvency, interest is not allowed on
the claims against the funds. The delay in distribu-
tion is the act of the law; it is a necessary incident to
the settlement of the estate. = We see no reason in de-
parting from this rule in a case like the present,
where such a claim would be paid out of moneys that
fall far short of paying the mortgage debt.”

RAILROAD GROSS EARNINGS FOR MAY.

At a time when there are so many disturbing
features in the business situation, it is pleasing to have
such an encouraging statement af railroad gross earn-
ings as that presented in our compilations below for the
month of May. The statement is the best for amount
of improvement of any monthly exhibit published by
us for along time past. The gains are large and they
are general, coming from every leading section of the
country. In the aggregate the increase is $3 537,074,
or 8-94 per cent.

Certain facts tend to qualify somewhat the signif-
icance of the large improvement shown and hence the
favorable deductions based on the same. Still, as we
shall presently see, even after allowing for special
favoring circumstances, the showing is a very gratify-
ing one, and indicates how large is the consumptive and
productive activity of the country, even under adverse
financial conditions. One element especially in the com-
parison must not be overlooked. We refer to the fact
that the month the present year contained one more
working day than the corresponding month last year,
May, 1893, having had only four Sundays, while May,



950

1892, had five. Hardly less important is the circum-
stance that last year the weather conditions were deci-
dedly unfavorable, there having been floods, heavy
rains, etc., over wide sections of the country, while
this year drawbacks of this nature were much less
numerous and were circumscribed within limited areas.
Nevertheless, our statement last year did not show a
loss in earnings. On the contrary, there was an in-
crease in the aggregate, though of course only of mod-
erate proportions. In the year preceding (1891) the
increase had also been only moderate, being indeed
scarcely more than nominal. Still, this does not apply
as regards many of the separate roads. Thus the New
York Central, the Louisville & Nashville and the Mil-
waukee & St. Paul, which are distinguished for heavy
improvement the present year, also had large gains last
year, so that in these instances the record of improve-
ment is continuous. We annex a comparison of the
totals for May and the five months to May 31 for a
series of years past.

Mileage. Earnings.
Increase.
Year Year Year Year
Qiven. Preceding. Given. Preceding
May. Miles. Miles. * 1 *

1889 (180 roads).... 77,403 74,643 31,488,240 29,816,199 Inc. 1,672,041
1890 (160 roads).......... 85,816 83,589 37,683,237 33,117,753 Inc. 4,565,484
1891 (137 roads).... 87,220 84,525 36.774,414 36,655,029 Inc. 119,386
1892 (113 roads) 96,429 93,874 39,067,824 38,242,992 Inc. 824.832

1893 (137 roads).... 95,909

94,122 43,074,051 39,536,977 Inc. 3,537,074

Jan. 1to May 31.
1889 (129 roads)....
1890 (153 roads)

77,329
84,390
87,220
96,325
95,703

74,601
82,213
84,525
93,769
94,016

151,201,0!69
174,175,870!
180,042,038
204,126,016

141,413,462
154.698.652
172,712,257
191,529.058

Inc. 9,788,197

Inc 19,477.224
Inc 7,329,181
Inc .12,596.958
219,740,879[211,575,015 Inc. 8,165,861

The World's Fair at Chicago was also a factor the
present year, though one whose influence in swell-
ing railroad earnings can easily be exaggerated.
Accounts agree in saying that except at the opening
the attendance at the Pair has been quite small, and
it follows consequently that travel arising from the
same must have been comparatively light. Of course
the Illinois Central has derived important benefits from
the Fair, but its position is exceptional in this respect.
Generally speaking, there are very few roads among
those which contribute returns to our statements that
could have gained greatly from the Fair business, and
in those instances the light attendance has served to
minimize the importance of that influence. Later on
no doubt we may expect that the advantages to result
will be more decided.

As regards the other influences which affected rail
road operations, several of them were adverse and hence
tended to reduce earnings. Thus the strike of the
Ohio coal miners caused important losses to certain
roads, such as the Toledo & Ohio Central, the Colum-
bus Hocking Valley & Toledo, &c. The strike was
settled before the close of the second week, the miners
then returning to work on the old basis, but the early
losses were not fully recovered in the later weeks.
The grain movement in the West was on the whole
larger than last year; the increase, however, was in
special sections. The cotton movement in the South
was decidedly smaller than a year ago. In the West
there was a falling off in the movement of hogs—
at least if the receipts at Chicago afford any indica-
tion of the movement.

On the whole, therefore—weighing all the favorable
and all the unfavorable factors—the exhibit must be
regarded as very satisfactory. This conclusion is em-
phasized ‘fthen we see how large the gains are on many
individual roads and separate systems, and how many
of such gains there are and how they come from roads

1893 (135 roads)...
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in widely-separated sections of the country. For in-
stance, the heaviest amount of increase by any road in
our table is that of the New York Central, which is an
eastern trunk line, and which reports a gain of $358,-
210, this succeeding a gain of $168,966 last year. Close
behind the Central comes the Rock Island, which
might be classed as either a Northwestern or a South-
western line, with $353,-861 increase. Then comes the
Milwaukee & St. Paul, a Northwestern road,
with $288,674 increase; the Illinois Central has
$258,392 gain, a good part of which presum-
ably came from the Fair; the Atchison and Missouri
Pacific, both Southwestern roads, have $265,867
and $174,380 increase respectively ; next in order after
these is the Wabash, a Middle Western road, with
$155,309 gain, following which comes the Great
Northern from the extreme Northwest with $153,324
increase, then the Missouri Kansas & Texas with
$149,402, then two Southern roads, the Norfolk &
Western with $136,654 increase and the Chesapeake
& Ohio with $111,874 increase, &c., &c. It is rather
noteworthy, as indicating the generally improved char-
acter of the exhibits this time, that even the Northern
Pacific has an increase in its total—a result which is in
striking contrast with the heavy losses reported in the
months preceding. The following gives all the large
gains down to $30,000 and also all the large losses
above the same minimum. These latter comprise simply
the Canadian Pacific and the Columbus Hocking Val-
ley & Toledo, the last mentioned having suffered by

reason of the Ohio coal miners’ strike.

PRINCIPAL CHANGES IN CROSS EARNINGS FOR M A Y .

Tnpvpoepe Increase*,

N. Y. Cent. & H. R. RR..$358,210 Louisv. Evans. St. L___ 48,459
Cliio. R. I. & Pacific........ 353,861 I Minn. St. P. &8.9. ML... 48,168
Chic. Milw. <&St. Paul .. 238.67-1 Mexican Central... . 47,237
Atell T. v8 Fe (2rd8.).. 265,867 Mexican National.. . 46 393
Illinois Central........ . 258,392 Lake Erie & Western___ 46,733
Mo. Pac. & lIron Mt.. . 17-4,380 Northern Pacific (2 rd<*). 45,537
Wabash . 155,309 Flint & Pere Marquette.. 37,866
Gt. Northern Sys (3rds.) 153,32-4 Bur. Ced. Rapids <fcNor.. 33,398
Mo. Kansas & Texas....... 149,402 Buff. Roch. & Pitrs......... 30,461
Norfolk & Western 136,654 Louisv. N. A. & Chio 30,005
Ches. & uhio............ 111,874

Clev. Cin. Ch & St. L . 83,884 Total (representing

Texas & Pacific . 82.696 35 roads).....ccceceeennd $3,302,846
St Louis Southwestern.. 58,504 Decreases,

Pitts. & Western (3 rds.). 54,437 Canadian Pacific................ $133,624
Int. & Gt. Northern . 51,578 Col. Hock, Yal & Tol___ 39,678
Denv. & Rio Grande. 51,300

Louisv. & Nashv 50,362 Total (representing

Chic. & East Ills............... 49,879 2 roads)....cceeeeins $173,302

As regards the cotton movement in the South, the
gross shipments overland were slightly larger in 1893
at 73,325 bales, against 62,519 bales ia 1892, but the
receipts at the Southern ports were only 102,934 bales,
against 158,652 bales.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MAT AND FROM
JANUARY 1 TO MAY 31, 1893, 1892 AND 1891.
May. Since January 1.
Ports.
1893. 1892. 1891. 1893. 1892. 1891.

Galveston... .bales. 10,886 13,891 19,173 218.881 277,407 237,469
&L Paso, &c. 5,030 5,385 38 18,551 22,713 13,229
New Orleans.. 42,369 59,238 51,918 530,234 896.170 748,063
3,261 8,669 4,961 35,268 09,130 94,575
46 71 1,178 6,981 4,629 4,459
Savannah 18,321 25,255 27,503 150,400 221,345 320,685
3,698 6,655 12,707 47,427 53,209
Charleston......... 5,069 7,003 15.8-ir,  40.569 79,819 171,703
Port Royal, & 2 30 32 103 282 337

Wilmington 2,083 24.947
710
141,250

130,4*28

1,859 19,167
177
85,250

35,777

43,392
1,261
224,063
184,584

Norfolk
West Point, &c.

10,718
6,136

19,623
13,706

26,321
12,598

102,934 158,652 168,106 1,154,005 1,916,257 2,097,049

With reference to the grain movement at the West
there was an increase of a little over two million
bushels inwheat. But the gain was almost entirely
in the spring-wheat markets— Chicago, Milwaukee
and Duluth—and hence benefitted chiefly the roads in
those sections; at most of the winter-wheat ports the
receipts were less this year than last. In corn there
was a gain for the four weeks ending May 27 of about
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three-quarters of a million bushels, the bulk of the in-
crease, however, having occurred at St. Louis. In
oats the gain is as much as 24 million bushels, and
Chicago and Peoria are chiefly to be credited with it.

RECEIPTS OP FLOUR AND GRAIN FOR FOUR WEEKS ENDIN' 1 MAT 27 AND
8INCE JANUARY 1.
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In the Southwest the galas are large and numerou
—the losses few and unimportant as a rule.

EARNINGS OF SOUTHWESTERN GROUP.

May. 1893. 1892. 1891. 1890. 1889. 1888.
* * 1 1 t $

A.T.&S.F.+ 3,435,141 8,201,659 3,130,626 3,175,982 2,392,184 2,130,322
8t.L.&S.F.Sys 727,875 695,490 605,962 695,684 502,015
Oen.& Rio Gr. 729,300 678,000 631,827 756,548 647,792 057,090
Int. & Gt. No. 318,820 267,242 279,075 283,312
R.C.F.3.&M... 340,159 341,038 357,783 425,787 373,114 350,694
Mo.K. & Tex. 896,227 746,835 708,780 703,240 629,220 494,129
St. Jos &Gr.l. 97,721 81,299 61,816 122,303 94,734 84,076
St.L. &Sou'w. 361,886 803,382 285,374 290,927 241,165 209,005
Texas & Pac. 494,839 411,613 460,046 503,903 480,632 472,006

Total..... 7,401,468 6,729,578 6,634,289  6,956.686 LATK

*These figures Include Colorado Midland for all years.
a Fourth week not reported—figures taken same as last year.

Much the same remark applies to the Northwest,
the decreases being insignificant as a rule, while the
increases are large and general.

EARNINGS OF NORTHWESTERN LINES.

Flour, W heat, Corn, Oats, Bariev, Rye
(bbls.) (bush.) (bush.) (bash.) (bush.) (bush.)
Ohicaoo—
4 wks. May, 1893 383,371 2,136,057 3,900.177 0,112,463 416.366 85.991
4 wks. May, 1892 330,296 825,690 4.027,083 4.780,303 757,709 194,839
Since Jan. 1,1893 2,102.417 17.722.272 18,683,566 21,033,599 6.018.984 630,574
Since Jan. 1,1892 2,387,724 6,803,715 23,548.839 24.081.73C 6,092,241 1,213,357
Milwaukee—
4 wks. M-y, 1893 153,400 750,800 72 500 632,000 212,000 112,100
4 Wks. May, 1892 202,945 680,745 36,540 332.000 297.000 77,208
Since Jan. 1, 1893 714,972 4,583,387 42L.400 2,(518.444 2,719,800 548,300
Since Jan. 1.1892 1.355,565 4,163,853 558.760 1,883,000 2,833,075 408,574
8t. Louis—
4 wks. May, 1893 87,207 2M.764 1,733,315 772,925 7,500 30,800
4 wks. May, 1892 84.056 454.075 1.131,635 602,800 19,60) 31,304
Since Jan. 1,1893 561.327 3,134,792 10,428.995 3,728,168 626,100 402,0)51
Since Jan. 1,1892 506,893 4,123,490 18,593,305 3,827,170 1,131,600 109,078
Toledo—
4 wks. May, 1893 5.360 369,500 461,000 1540 = 1,000 5,100
4 vrks. May. 1892 5,%26 010.200 .819,100 5.700 8,300
Since Jan. 1,1893 32,167 1,838,830 3,306,558 87,910 4,800 36.100
Since Jan. 1,1892 35,981 1,588,300 3.993,300 73,01)0 19,200 70,400
Detroit—
4 wks. May. 1893 10,312 239,302 137,969 140.189 16.165
4 wks. MaV, 1892 9,819 320,015 38,6(57 143.255 38.815
Since Jan. 1,1893 65,481 1,924,608 939,264 820,833 323,771
Since Jan. 1,1892 61,130 1,586,125 448,854 639,406 436,090
Cleveland—
4 wks. May, 1893 20,708 111,104 35,212 16 5,762 64,931 42,0 >0
4 wks. May, 1892 28.753 184,523 36.967 156,383 34,830 12
Siace Jan. 1, 1893 110.083 690,876 258.709 927,265 231.372 G7.756
Since Jan. 1,1892 120,845 697,426 224,004 798,535 211,054 10,775
Peoria—
4 wks. May, 1893 10,650 50,400 611,250 1.603.800 12,600 14,400
4 wks. May, 1892 12.150 48.500 601,200 914.000 29.500 5,500
Since Jan. i, 1893 97,950 528.150 4,605,340 0,987,500 572.000 64,400
Since Jan. 1,1892 78,225 352,500 5,798,700 4,507,000 693,100 97,902
Duluth—
4 wks. May. 1893 301,749 1,224,044
4 wks. May, 1892 369,212 994,746
Since Jan. 1,1893 301,749 5,056,401 115,386
8ince Jan. 1,1892 479,535 12,258,911
Minneaoolis-
4 wks. May. 1893 3,790,010
4 wks. Mav, 1892 2,77 L.700
Since Jan. 1,1893 21,306.695
Since Jan. 3,1892 23,091,977
Total of all
4 wks: May. 1893 984,763  8.923,281 6,954,423 9.440.539 730,582 293.391
4 wks. May, 1892 1,109,087 0.890.194 6,194,192 6,934,404 1,177,504 317.383
Since Jan.1,1893 3,986,146 56,786.103 44,461,218 39,204,019 9,494,827 1,749,191
Since Jan. 1, 1892 5.121.89S 54,665.797 53.153,762 35,809,937 11,466,380 2,006.036

In addition to the above there was received at Kansas City during the four
weeks this year 457,709 bushels of wheat, 89,033 bushels of corn and 47,04 6
bushels of oats. S noa January 1 the receipts have been 5,024,534 bushels of
wheat, 1,112,883 bushels of earn and 173,583 bushels of oats.

Taking Chicago by itself, and comparing the results
for the even month, it is found that the aggregate of
the grain receipts at that point in May, 1893, was
14,789,843 bushels as against 11,025,752 bushels iu
1892. At the same point, however, the receipts of
hogs comprised only 463,897 head the present year, a3

against 737,239 head in May, 1892.

RECEIPTS AT CHICAGO DURING MAT AND SINCE JANUARY 1.

May. Since January 1.
1893. 1892. 1891. 1893. 1892. 1891.

Wheat.bush. 2,390,513 8 >1.090 741,718 17,976,728 6,937,136 3,687,123
Corn...bush. 4,809,903 4,288,568 8,555,055 19,593,302 23,977,901 23,622,660
Oats.. bush. 7,041,153 5,008.916 5,814,296 24,962,894 21,406,703 21,404,772
Rye., .bush. 93,611 129,704 120,309 740,154 1,181,384 906,779
Barley.bush. 449,664 739,474 222,093 5,050,084 6,060,100 3,923,825

Total grain 14,789,843 11.025,752 15,756,471 68,323,161 62,623,201 53,545,459
Flour., bbls. 411,052 353,465 259,923 2,113,148 2,419,620 1,665,065
Pork....bbls. 1,523 3,528 885 1,951 9,307 6,813
Cutm'ts.lbs. 12,712,686 11,292,799 9,497,209 46,037,249 69,142,002 98,034.420
Lard....Ibs. 5398624 5383.179 5,307.490 =20,775275 32,413,512 36,297,611
Live hogs No 463,897 737.239 560,115 2,274,846 3,580,666  3,947.678

Notwithstanding the smaller cotton movement, the
more prominent Southern roads, like the Chesapeake &
Ohio, the Norfolk & Western, the Louisville & Nashville
and the Mobile & Ohio, report improved results; on the
-other hand, the smaller roads, or those that are suffer-
ing from financial embarrassment, like the East Tenn-
essee and the Cincinnati New Orleans & Texas Pacific,

show losses.
EARNINGS OF SOUTHERN GROUP.

May. 1893. 1892. 1891. 1 1890. ! 1889. 18S8.
* $ $ $ A S

Chesapeake &Ohio 856,328 744.4541 720,825 610,997, 474.602 420,404
Ches. &t>. S. W .... 18L.310 167,092" 171,077 156,773" 147,7621 151,582
Cin.N.O.&T.P.Sy."i 640,802 648,933 612.564 778,08!); 577,566, 536,574
Kan. C.Mem.&Bir. 65,569 81,211 81,929 80,639 70,3041
Louiav. & Nashv.. 1.758,040 1,707,678 1,496.501 1,577,2161 1,382,68 1,316,324
Mobile & Ohio........ 288,708 243,483 2*6,177 298,0501 287,8921 252,797
Norfolk tW est’'ll. 878,160 730,596 704,819 707,670 551,710, 53L.037
South Carolina___ 89,500 92,329 100,173 94,712} 80,987] 70,768

Total........... 4,753,607 4,442,181 4,232,008 4,310,046 3,573.503! 3,279,486

a Fourth week notreported—figures taken same as last year.

May. 1893. 1892. 1891. 1890. 1839. 1888.
* * x * $ t

Burl. Ced. R. & No. 310,858 277,460 264,823 281,856 217,716 194,501
Chic. Gt. Western. 354,038 353,2-47 873.083 858,931 224,528 176,213
Chic. Mil. & St.Paul 2,540,293 2,251,619 2,097,518 2,000,254 1,929,708 1,707,065
Chic. R. I. & Pac.. 1,610,757 1,256,808 1,281,793 1,591,850 1,291.939 1,292,825
Duluth S. S. & Atl. 184,013 205,666 172,837 228,790 197,497 114,100
Gr. Nortnern Sys.. 1,145.494 992,169 1,024,956 010,398 716,935 743,455
lowa Central.......... 146,854 123,508 106.320 127,452 107,807 103,030
Milwaukee & Nor.. 161.232 131,708 120,993 142,972 94,392 92.087
Minn. & St. Louis.. 118,366 136,576 134,275 105,263 107.800 103,001
M. St. P. & S. S. M. 246,739 198.571 142,932 176,158 100,808 70,534
3t. Paul & Duluth. 157,710 129,930 170,948 123,040 101,474 132,443

Total...ue..... 17,007,004 6.057,348 6.887,651 5,9(9,975 5,093,654 4,795,860

The trunk lines, outside of the New York Central,
the Cleveland Cincinnati Chicago & St. Louis and the
Wabash, show comparatively small changes from last
year.

EARNINGS OF TRUNK LINES.
May. 1893. 1892. 1891. 1890. 1889. 1888.
1 * $ s * s

B.& 0. S'W 191,239 191,015 187,830 176,466 155,891 160,560
c.c.c.&st.L 1,181,238 1,097,354 1,026.72S 1,118,853 1,070,273 850,463
Peo.&East. 142,174 133,741 122,710 115,011
G.T.of Cant 1,423,722 1,414,681 13G0,101 1,497,395 1,443,231 1,405,375
Cli.&G.T.a 262,638 271,918 244,857 278,150 254,277 242,683
D.G.H&Ma 83,187 81,359 75,542 72,231 68,019 75,930
N.Y.C. &H . 4,001,613 3,643,403 6,471,437 3,435,550 8,165,787 3,086,460
Ohio & Miss. 326,628 310,1L7 332,703 362,001 313,970 292,701
Wabash — 1,110,678 955,369 1,038,647 937,784 1,023,672 1,002,653

Total....... 8,723,117 8,098,957 7,863,550 7,993,412 7,495,020 7,110,614

t Four weeks.
a Fourth week not reported—figures taken same as last year.

The other roads in the Middle and Middle Western
States in the great majority of cases report improved
earnings, though a few (among them the Columbus
Hocking Valley & Toledo and Toledo & Ohio Central,
both of which suffered from the coal miners’ strike), re-
port diminished earnings.

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.
May. 1893. 1892. 1891. 1890. 1889. 1888.
* * t * f *

Buff, Rocli.& Pitt. 299,053 268,592 242,944 194,001 100,418 161,105
Chicago & East. 111. 348,891 299,012 234,313 240,415 184,838 212,359
Chic. & West Mich. 177,704 160,717 140,389 143,613 114,401 128,200
Col.Hock. V.&Tol. 243.309 282,987 231,501 259,153 196,753 257,680
Det. Lansing&No. 99,858 93,761 95,920 97,299 80,585 83,112
Evausv.& Terre H. 109,315 100,334 89,484 84,369 72,013 65,001
Flint & P. Marq___ 255,615 217,71»[ 211,450 247,450 199,335 218,545
Gr. Itap.&lud. Sys. 271,740 251,519 230,211 266.448 235,428 232,621
Llliuois Central.... 1,710,745 1,453,353 1,423,573 1,308,898 1,259,013 1,070,361
Lake Erie & West. 296,509 219,830 251,429 257,192 186,007 157,963
Long Island... . 389,215 300,052 352,706 329,284 281,032 277,889
Lou.Kvans.& St.L. 150,300 107,901 125,748 100,511 95,016 79,042
Louts. N.A. &Chic. 281,471 258,406 230,91. 214.966 198,393 186,736
N. Y. Out. & West. 315,982 299.003 240,301 190,160 156,001 141,979
Pittsb'g & West'n. 262,195 198,949 187,80. 196,295 205,111 173,210
St. L.A.&T. H- 128.524 10L.29B 100,00- 101,774 81,829 70,349
Tol. & Ohio Cent... 137,290 111,231 125,095 145.723 110,949 111,817
Tol. Peo. & W est.. 74,007 72,010 70,845 76,268 74,790! 71,917
Tol. St. L. & K. C.. 186,896 188,421 165,884 134,700 02.218 37,478
West. N. Y. & Pa.. 304,300 280,825 294,149 297,270 292,703 247,542
Wheel. & L. Erie.. 136,089 129,640 104,007 98,214 73.4S3] 70,893

Total.... 0,142,818 5,474,343 5,168,392 4,090,875 4,384,0091 1,000.070

Among the Pacific roads, the Northern Pacific (in-
cluding the Wisconsin Central, which is not separately
given this time), reports, as already stated, a gain,
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May. 1893.

i
Canadian Pacific.. 1,669,000

Northern Pacific.)
Wils.Cent.liaes. J

2210.7071
mRio GrandeWest.a 212,400
Total..eee. 3.992.107

1892.

*

1,702,624
1,724,375
440,790
215,350

4,0!-3,145

1891.

*
1,002,920
1,902,772
390,705
204,950

4,101,353
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as against losses in the month preceding, whereas the
Canadian Pacific has again suffered a decrease.
EARNINGS OF PACIFIC KOADS.

a Fourth week not reported—figures taken same as last year.

GROSS EARNINGS AND MILEAGE IN MAY.

Nameof Road%

St. L.AS. Fran.8ys
Atlanta A Florida—
Balt. A Ohio Southw.
Birm’ham A Atlantic
Brooklyn Elevated..
Buff. Roch. A Pitts..
Burl. Ced. R. & Nor..
Canadian Pacific------
Carolina Midland—
Char. Cin. & Chic—
Chesapeake A Ohio..
Ches. O. & So. West'n.
Chic. A East Illinois.
Chic. Great Western
Chic. Mil. A St Paul.
Chic. Peo.A St.Louis.
Chic. R. Isl. & Pac...
Chicago & Ohio River
Chic. & West Mich...
Cin.Georg. & Ports...
Cin. Jack. A Mack___
*Cin. N. Oil.LA Tex. P.

*Ala. Gt. Southern..

~N.Orl. A Northeast

*Ala. & Vicksburg..

" Vicks.Shrev.&Pac.
Cin. Northwestern...
Cinn.Portsm’th & Va.

Col. & Maysville...
Clev. Akron A Col...
Clev. Cin.Ch.ASt. L ..

Peoria A East. Div.
Cleverd & Marietta..
Col. Hock. Val. A Tol
Colusa & Lake.
Current River..
Denv. A Rio Grande..
Ties Mo. No. & West.
Let. Bay City A Alp.
Bet. Lansing & Nor ..
JDal. So. Shore A Atl..
*£. Tenn.Va. & Ga.-
Elgin Joliet A East..
Evansv. & Indianap.
Evausv. &Richmond.
Evansv. & T. Haute.
Flint & Pere Marq...
Fort Worth A RioG..
Ga. South. & Florida.
Gr.Rapids &Indiana.

Cin. Rich. & Ft. W -,

Traverse City.........

Musk. Gr. R. & Ind
tGr. Trunk of Canada

*Chic. A Gr. Trunk.

*Det.Gr.Hav.AMil.
Gt. No—S.P. M.AM.

Eastern of Minn..

Montana Central..
Gulf A Chicago..... .
Humeston & Shen
Illinois Central..........
Ind. Dec. A Western.
Internat’l & Gt. No..
<*|ntcroceanic (Mex)
lowa Central
Iron Railway
Kanawlia & Mich___
Kan. C. Clin. & Spr...
Kan. C. Ft. S6c Mem..
Kan. C. Mem. A Bir..
Kan.Cily Pitts.&Gulf
KaD. City Sub. Belt..
Kan. C.Wyan. & N.W.
*Keokuk & Western..
Bake Erie All. ASo...
Bake Erie & Western.
Lehigh A Hud. River.
Long Islaud..
Boulsv. Evans.
Bouisv. & Nashville..
Bouisv.N.Alb.&Chic
Bouisv. St.L. & Tex..
Macon 6 Birming’m
Mauistioue .
Mexican Central
Mexican Nationa
1Mexican Railway..
Milwaukee & North’ll
Mineral Range...........
Minn. & St. Louis___
Minn. St.P.AS.SteM.
Mo. Kaus. ATex.sys.
Mo. Pac. & Iron Mt..
Mobile A Ohio.............
N. Orleans & Soutb'n
N.Y.Ceu. A Mud. Riv.
N. Y. & Northern.......
N. Y. Ont. AMA\est___
Norfolk A tVestein..
Northern Pacific.. )

Wjse- GRiphRe °

Gross Earnings.

1893.

$
3,435,141

177,764
5,823
52,429
207,881
83,323
68,576
23,629
17,129

1,181,238
142,174
26,576
243.309
2,121
2,845
729,300
29.393
42,300
99,858
181,613
286,724
76,154
29,313
14,799
109,345
255,615
30,281
04,700
212,304
38,698
5,538
15,203
1,423,722
198,720
62,682
970,408
74,096
100,989

2.082,764
288.708
11,854
4,001,613
55,0

318,982
873,16t

2,210.707
30a

1892.

$
3,201,659
695,490
7,375
191,015
3.869
167,447
268.592
277,460
1,702,624

736,505

2,165.170
310.HT

1890. 1889. 1888.

* t *
1,390,350 1,177,421 1,077,615
1,904,771 1,632,186 1,537,289

452,494 341,290 303,017
162,047 107,528 103,544
3,976,262 3,258,425 3,022,035
Mileage.
Increase or
Decrease, 1893. 1892.
Y

+233,482 7,481 7,478
+32,385 1,864 1,864
—3,383 105 105
+221 281 281
—1,068 22 22
+6,864 18 18
+ 30.461 294 294
+33,396 1,134 1,083
-133,624 6,015 5,767
-1,044 55 55
—32 175 175
+ 111,874 1,269 1,254
+ 14,218 398 398
+49,879 480 480
+791 922 922
+ 238,674 5,721 5,721
+ 18,678 416 416
+353,861 3,507 3,456
+3,855 86 86
+ 17,047 481 431
+ 193 42 42
—599 345 345
—12,288 336 33
—1,150 295 295
+8,892 196 196
—1,910 143 143
—1,585 170 170
+ 122 8 8
+2,200 106 106
+25 10 19
+1,085 194 194
+83,884 1,852 1,852
+8,433 351 351
+1,739 106 106
—39,678 327 327
+367 22 22
—1,341 82 82
+51,300 1,646 1,637
+113 150 150
+12,191 209 209
+6,097 323 323

—21,053 589 589

-13,381 1,253 1,253

+15,729 177 177

+1,214 156 156
+5,316 102 102
+9,014 165 165

+37,866 630 630

—2,543 146 146
+6.227 285 285
+21,204 432 432
—470 86 86
+747 26 26
—1,287 3 37
+9,041 3,515 3,505
—9,287 335 335

+ 1,828 189 189
+176.405 3,603 3,027
—9,136 72 72
—13,945 253 235
+ 624 62 62
—390 95 95
+259,392 283! 2,888
+ 1,178 152 152

+51,570 825 825

+ 10,121 5L9 438

+ 23,346 497 497

+ 1,315 20 20
—1,879 142 142
+ 2,082 163 163
—3,879 671 671
—15,642 276 276
+8,177 8» 81
+19,363 35 30
+2,504 230 235
+1,596 148 118

—1,025 61 61

+ 46,733 725 725

+18,375 90 90

+28,563 361 361

+48,459 368 368

+50.362 2,933 2,860

+30,005 537 537

+ 63 166 166

—2,905 97 97

-5,840 44 41

+47,237 1,847 1.803

+46,393 1,218 1218

—15,370 321 321

+29.576 362 362

—991 17 17
+11,790 33?2 335
+48,168 995 902

+ 149,402 1,783 1,672
+174,380 5,37- 5.351
+25.228 *637 687
—1,948 65 65
+359,210 2,096 2,096
+9.74.4 61 61
+19.919 42, 477
+136.-.54 1,349
+ 45,537 5,246 5,222
+16.511 636 636

Name of Road.

Ohio River.........c....
Peo. Dec. & Evansv..
Paduc. Tenn. A Ala..
Tennessee Midland
Pitts. Marion A Chic.
Pittsb. Shen. A L. E .
Plttsb. A Western___
Pittsb. Clev. A Tol.
Pittsb. Pa. A Fair..
Quin. OmahaA K. C..
Rio Grande South’'n.
"Rio Grande Western
8t. Jos. & Gr. Island..
St. LLAIt. AT .H ...
St. L. Kennett A So..
St. Louis Southwe?u.
St. Paul A Duluth___
Sandersv. A Tennille.
*8an Fran. A No. Pac.
Sav. Amer. A Mont..
Silverton......cccceeeee.
Sioux City A North'n
South Bound
South Carolin
Texas A Pacific.. .
Tex. Sab.V.A North..
Tol. A Ohio Central.a
Tol. Peoria A West'n.
Tol. St. L. A K. City .

Wabash.......cccoeeeinne 1,110,678

Western Maryland...
West. N. Y. APenn..
Wheel. A Lake Erie..

[Vol. LVI.
dross Earnings. Mileage.
1893. 1892, 'DSreAst o g3 1892
S

67,500 53,711 + 8,783 215 215-
66,553 60,062 +6.491 254 254
26,789 22,032 + 4,757 119 88
17,005 17.343 — 333 135 135
2,830 2,912 -82 25 25
34,620 26,330 +7,790 178 178
140,580 105,249 +35,340 214 214
68,785 51,386 + 17,390 77 77
29,26 27,569 +1,693 61 61
20,547 13,197 +2,355 134 134
47,805 55,536 —7,731 172 172
131,400 134,350 —2,950 501 501
97,721 81,219 + 16,422 445 445
123,524 101.298 +24,228 239 239
1,852 2,259 —407 20 20
361,83t 303,382 +58,004 1,222 1,222
157,710 121,930 + 27,780 24s 248
355 319 3 3
46,55" 45,301 +1,257 165 165
43,691 39,339 +4,352 300 300
6,000 6,370 —370 20 20
33,970 30,742 +3,228 96 96
15,000 13,000 +2,000 136 136
89,500 92,8 -9 —3,329 270 270
494.339 411,643 +82,896 1,497 1,497
3.89S 3,201 +697 38 33
137,290 144,231 -6,941 316 316
74.607 72,010 +2,597 247 247
136.896 138,421 —1,525 451 451
955,369 +155,309 1,933 1,933

92,943 82,985 +9,953 221 205
301,300 270,300 + 23,500 640 640
136,039 129.640 +6,449 255 255

Total (137 roads)... 43,074,031 39,536,977 +3,537,074 95,809 94,122.

*Only three weeks of May in each year.
1For four weeks ending May 27.
a Includes Toledo Columbus & Cincinnati in both years.
| Includes Colorado Midland for both years.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road.

Atch. Tod. A S. Fe Svs.;
St. L. A S-Fran. Sys..
Atlanta A Florida...........
Balt. A Ohio Southwest.
Birmingham A Atlantic.
Brooklyn Elevated.........
Buff. Rocli. A Pittsburg.
Burl. Ced. Rap. A No...
Canadian Pacific..
Carolina Midland
Charleston Cin. A ChIC
Chesap.AOhio Southw..
Chesapeake A Ohio........
Chic. A East’n lllinois..
Chic. Great Western____
Chic. Milw. A St. Paul..
Chic. Peo. A St. Louis..
Chic. Rock Isl. A Pac...
Chic. A West Michigan.
Cin. Georg. A Portsm’th
Cin. Jackson A Mack...
wCin. N.O. A Texas Pac.
*Ala. Great Southern
*N. O. A Northeastern.
*Alabama A Vicksburg
*Vicksb. Shrev. A Pac.
Cincinnati Northwest'n.
Cinn. Ports. A Virginia.
Columbus A Maysville
Cleve. Akron A Col........
Clev. Cin. Chic. A St. L ..
Peoria A Eastern .
Cleveland A Mari
Col. Hock. Val. A Toledo
Colusa A Lake...
Current River..
Denv. A Rio Grande_
Des Moines Nor. A West
Dct.BayCityA Alpena.
Dot. Lansing A North'n.
Dul. So. Shore A Atl...
-East Tenn. Va. A Ga...
Elgin Joliet A East........
Evansv. A Indianapolis.
Evausv. & Richmond...
Evansv. A Terre Haute.
Fliut A Pere Marquette.
Ft. Worth A Rio Grande
Ga. South’n A Florida..
Gr. Rapids & Indiana..
Ciu.Rich.A Ft. Wayne
Traverse City.
Mus Gr. R. A _
tGr. Trunk of Canada..
’«Chic. A Gr. Trunk....
"Det. Gr. H. A Milw...
Great Nor. St. P.M.A M.
Eastern of Minnesota.
Montana Central
Gulf A Chicago
Humeston A Shenani’h
Illinois Central................
Indianap. Dec. A West..
Int. A Great Northern..
luteroceanic (Mex.)...
lowa Central
Iron Railway .
Kanawha A Michigan ..
Kan. City Cliu. A Spr...
Kausas C. Ft. S.A Mem..
Kan. City Mem. A B:r .
Kan. City Pitts. A Gulf.
Kansas Citv Sub. Belt..
Kali. City Wy. AN. W ...
Keokuk A Western___
Lake Erie A Western...
L. Erie Alliance A So...
f AliioV)  TTurtsrm Rive*

1893.

$
16,025,079
3,546,732
33,225
1,035,096
14,812
837,976
1,343,467
1.561,108
7,532.582
21,006
60,987
982,433
4,099,537
1,736,244
1,719,642
12,607,935
553,935
7,277,392
784,859
26,142
284.924
1,530,216
676,665
545,846
212,539

200,592
488,204
791,428
2,239,475
391,509
146,476
59,231
529,594
1,232,320
162,085
346,031
962.552
194.529
23,652
64,018
7,397,254
1,320,066
40.,774
4,684,523
368.710
485 042
17,325
54,562
7,925.663
175,863
1,712.091
879,027
741,063
17,467

33.42L
214.536

1892.

$ $
14,681,703 1,343,376

3,247,261
34,35d
1,041,836
)6,756
799,240
1.251,382
1,603,263
8,029,211
21,861
60,164
875,340
3,742,704
1,551,517
1,823,248
12,145,697
505,08 2
6,610,683
762,614
25,253
266,011
1,579,369
673.090
473,321
232,752

704,415
130,660
1,267,43d
8,214
75,154
3,429,748
159,218
152.012
467,792
809,625
2,354,449
333,257
138,312
44,407
496,153
1,252,198
147,988
306,182
973,530
195,029
23,103
75,018
7,545.420
1,511.430
432,9)3
4,614,453
373.068
471,96
15,214
50.434
7,510,3)2
189,661
1,404,225
756.219
723,613
13,284
119.921
129,879
2,007,672
446,802
21,139
20,517
13 7,906
151,359
1,334.531
32,969
155.-8%44

68.642

Increase. Decrease
$
299,470
1,130
6,740
1,944
38,736
92,035
39,155
496,629
855-
823
107,093
356,333
184,727
103,604
462,238
45,853
666,704
22,245 ...
889
18,913
49,153
3.575
72,522
20,213
10,141
108
14,220
265
28,388
135,622
38,906
10,681
56.341
572
1.2,709
103,080
5,314
43,580
20,112
13,197
123,974
58,252
8.134
14,824
33,441
13,878-
14,097  ........
41,849
10,978
50
544
11,000
148,166
183.364
31,219
40,070
4,358
13,075
2,111
4,872
415,341 i
............. 13,798
307.see
122,803
17,450
4,183 s
3,592
16.758
62,319
14,403
18,411
62,340
2,492
7,499-
146,483
452
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Name of Road. 1893. 1892. Increase. Decrease.
* $ $ »
Long Island.. 1,416.816 1,313,452 23,38 i
Louisv. Eransv . 786,999 514,149 271.950
Louisville & Nashwlle.. 9,001,294 8,458,352 542,942
Louisv. N. Alb. & Chic.. 1,269,034 1,209,233 59,851
Louisv. St. L. & Texas.. 253,998 257,296 3,298
Macon <€cBirmingham.. 27,852 31,91C 4,018
Manistique 59,877 66,503 6,626
Mexican Centra 3,364,788 3,169,312 195,476
Mexican National. 1,879,840 1,641,726 235ill4
tMexican Railway.. 1,292.278 1,331,30°" 39,029
Milwaukee & Northern. 697,458 643,133 54,325
Mineral Range............... 43,360 54,281 10,921
Minneapolis & St. Louis 692,612 729,082 36,470
Minn. St. P. & S. Ste. M. 1,194,376 1.121,637 68.669
Missouri K. €eTex, sys.. 3,829,952 3,314,896 485,056
Mo. Pacific & Iron Mt.. 10,724,878 10,308,713 416,165
Mobile & Ohio.................. 1,402,502 1,401,964 533
N. Orleans <t Southern. 55,162 58,905 3,743
N. Y. Cent. & Hud. Riv.. 18,473,508 17,6-3,910 789.698
New York & Northern.. 237.034 196,873 40,211
N.Y. Ontario & West'll.. 1,423,283 1,251,573 176,710
Norfolk & Western 4,191,469 3,770,029 421,440
Northern Pacific
Wiscon.Central Lines > 9,525,774 10,474,364  .....ee 948,590
Ohio & Mississippi......... 1,734,605 1,638,576 9G.029
Ohio River . 302,006 249,659 52,347
Paducah Tenn. &Ala 132,828 71,925 €0,903
Tennessee Midland.. 92,243 69,765 23.478
Peoria Dec. & Evansv.. 349,182 328,885 20,2971 ..
Pittsb. Marion & Chic.. 16,324 16,851 530
Pittsb. Shen. & L. Erie. 151,613 140,543 11,070
Pittsburg & Western___ 607,206 550,010 57,196
Pittsb. Cleve. & Tol. 311,447 238,613 72,834
Pittsb. Paines.® F’pfc. 123,066 118,941 4,125
Quincy Omaha & K. C.. 108,353 111,604 3,251
Rio Grande Southern... 250,836 225,774 24,062
*Rio Grande Western... 808,972 883,547 74,575
St. Jos. & Grand lIsland. 504,941 444,379 60,562
St. L. Alt.& T.H.Br’'chs. 653,222 570,519 82.703
St. Louis Southwestern. 2,086,581 1,661,729 424,852
St. Paul & Duluth .- 669,68 i 668,838 846
Sandersv. & Tennille.. 2,573 2,185 393
*3an Fran. & No. Pamflc 277,517 268,074 9,413
Savan. Amer. & Mont.. 215,658 187,068 28,590
Silverton.......cccceeveeieeenn. 13,913 13,398 515
Sioux City & Northern. 155,372 157,865 2,493
South Bound. 95,967 67,302 28.665
South Carolina 596,074 574.,5 46 21,528
Texas & Pacific.. 2,747,608 2,525,760 221,848
Tex. SabineVal. & N. W 22,079 18,297 3,782
Toledo & Ohio Central a 815,920 703,292 112,628
Toledo Peoria & West'n. 380.385 399,643 19,263
Tol. St. L. & Kan. Clty 715,849 802,238 86,389
Wabash......ccoc.. . 5.322,737 5,359,035 36,298
Western Mary land 445,599 370,746 74.853
West N. Y. €€ Pa. 1,463,864 1,336,33: 127,527
Wheeling & Lake 600,312 555,340 44,972
Total (135road8)___ 219,740,879 211,575,0:5 10.935,281 2.769,417

Net increase.........ccceene.

* Only three weeks of May in each year,
t To May 27.

a Includes Toledo Columbus & Cincinnati in both years,
t Includes Colorado Midland for both years.

COTTON ACREAGE, STAND AND CONDITION
1893*

The tendency at the South this spring has been to
increase the area devoted to the cultivation of the
staple. Perhaps this was to be looked for after the re-
duction in acreage last year, and yet in view of the
large available supply of cotton in the markets of the
world the expectation had been entertained in certain
quarters that producers would rigidly limit planting.
Earnest efforts were made by representative men in
various States, more particularly in Texas and Arkan-
sas, to induce farmers to reduce acreage, stress being
laid upon the possible dangers from an opposite course.
These arguments at .first appeared to fall flat. Later,
however, facts made an impression that could not be
accomplished by argument—that is, the downward
tendency of the price of the staple undoubtedly served
to make the increase of acreage more moderate than
would otherwise have been the case.

Another circumstance which also operated to an
extent to keep down acreage has been the overflow in

*Note.—The present Acreage Report lias been prepared without the
supervision of Mr. William B. Dana, who has always previously given
the Report his personal attention. On that account it has been deemed
best to omit the review of the previous season’s crop, which has
usually appeared as an introductory to this Acreage Report,
ft Mr. Dana has also concluded to drop a part of his work on the An-
nual Cotton Crop Reportin September—more specifically the extended
review of European and American consumption, which has formed a
feature of the Reports in the past. This review having always been
written by Mr. Dana, and being the result of special study and inves-
tigation on his part, no attempt will be made to supply its place here-
after. AU the other matter, however, and the statistical tables will be

continued as heretofore, under Mr. Dana’s direction. Mr. Dana has
been ill recently, and takes this step to lighten his labors.
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the Mississippi Valley, though the effect of this has
not been so great as a year ago; for while iu the current
year the inundation is mainly confined to counties in
Louisiana and Arkansas bordering on the Mississippi,
last year the Red R:ver in Louisiana and the Arkansas
and other rivers in Arkansas overflowed as well as the
Mississippi itself. A summary of the facts with regard
to the flood this year, so far as we have been able to
obtain them, will be found in the details for the
separate States further below.

The investigations we have made this year regarding
the plant have been very full and complete a3 usual,
but in consequence of retarded development are not so
conclusive as in an average year. Telegraphic reports
supplementary to our mail advices, however, enable us
to present the situation as it is on the 7th of June. In
this manner we have learned that the plant is improv-
ing perceptibly in many localities under the influence
of the favorable weather which has prevailed during
the past two weeks. Altogether, the plant seems to be
in better condition in Texas, Florida and Alabama than
elsewhere in the South, although backward generally.

With these explanations, we give the following sum-
mary by States of the information respecting this year'*
growth and its present surroundings, which we have
received by letter and telegraph from our correspond-
ents throughout the South. A study of these data will
help the reader to form a correct opinion a3 to the
spring promise of the cotton plant.

Virginia.—There was no particular difference between the
date of planting this year and last, beginning about the 20th
of April and being completed by the middle of May. Seed
came up rather poorly this year. Since growlh began the
weather has been rather too cool and too dry, injuring the
plant in some sections and making replanting necessary to a
fair extent. Stands as a general thing are fairly good. Fields
are in good condition. Acreage has apparently increased
about 8 per cent. Fertilizers—An increase in the takings of
commercial sorts is to be noted, but there has been a decrease
in the use of home-made manures.

North Carotina.—Planting began in the earlier sections of
North Carolina about the first of April, but seeding did not
become general until towards the close of the second week of
that month. Work progressed satisfactorily, planters meet-
ing with no especial hindrance, and was finally completed be-
tween the 10th and 15th of May, or about one week in advance
of 1892. Our reports on germination are somewhat contra-
dictory, but it would seem that early-planted seed got the
best start, adverse meteorological conditions interfering with
late planting. On the whole, however, it may be safely stated
that seed came up fairly well. The development of the plant
was retarded by too low temperature during the latter part of
April and the first three weeks of May, but latterly conditions
have been generally favorable, and growth has been quite
satisfactory. Some replanting has been necessary, but not to
any considerable extent, and moreover mainly in sandy lands.
Stands.—The plant is, as a rule, smaller than usual at this sea-
son of the year, although growing nicely at present; at the
same time the stand secured averages good, varying in differ-
ent sections from poor to “ never better.” The conditions
which served to check the growth of cotton bad alike effect
on foreign vegetation, and in consequence weeds and grass
have not become troublesome to any extent. In fact at this
writing not only are fields well cultivated, but tte plant is
making excellent progress in development. Acreage has been
increased to an appreciable extent, and in some sections the
addition to area is practically as great as was the decrease
last year. Taking the State as a whole, however, the decline
of 1892 has not been fully offset, the gain in acreage being
about 11% Per cent. Fertilizers.—A veiy considerable increase
in the use of commercial sorts is to be noted, but there has
been little or no change as regards home-made manures.

South Caroltina.—There was no material difference in the
planting season this and last year, except that a few farmers
bpgan work a little earlier; but for the whole State the finish
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was not more than two or three days in advance of 1892. As
r rule the seed germinated well, but growth was checked
during April and the first two weeks of May by too low
temperature at night. Another drawback during a portion
of the same period was deficiency of moisture. Despite these
adverse conditions the plant is in the main healthy-looking,
though small. A change for the better in the weather set in
about May 18, since which time a decided improvement in
condition can be seen. Late telegraphic advices denote that
the weather continues about as desired, and as a result the
present outlook is more encouraging. There are so many
causes to which the necessity for re-planting can be traced
that it would be a very exceptional season in which none
would be required. It isa fact that only a limited amount
has been done this year, and that mainly in light or sandy
lands, where high winds and lack of rain had caused the plant
to die out. Stands—As may be inferred from the foregoing,
nothwithstanding the retarded development in the early part
of the season, a good stand has been obtained. Furthermore,
fields are generally well cultivated. Acreage—The tenor of
Our returns on this point is that there has been an appreciable
increase in the area devoted to cotton; in some cases the
addition nearly covers the reduction made in 1892, while in
others a fair gain over 1891 is indicated. After consideration
of all the facts we have been able to gather, our conclusion is
that acreage is about 12 per cent greater than a year ago.
Fertilizers—A material increase in the takings of commercial
sorts has taken place. On the other hand the high prices
obtainable for cotton-seed at the oil mills led farmers to sell,
and as a result the use of home-made manures records a
considerable falling off.

Georgia.—On the average the planting season was about
on a par with last year in Georgia, beginning in some sections
about the middle of March and finishing generally in the first
week of May. While the season in April this year was in
some respects more favorable than in 1892, there are com-
plaints that temperature was below normal. With regard to
germination our returns are quite full and they indicate that
the seed came up well. In fact some correspondents state
that the start was excellent. Since growth began the meteor-
ological conditions have been, as in many other sections of the
South, mainly unsatisfactory. At times there has been too
much rain, adversely affecting crops on low lands and nights
have been too cold. Growth has therefore been backward
and the plant is smaller than usual. One correspondent aptly
describes the appearance of the plant near the close of May by
stating that “ it is hugging the ground closely.” On the whole
the crop has an unfavorable start, being rather behind last
year. Replanting has been carried on to a considerable ex-
tent in a number of sections, cold winds having wrought
damage. On the first of June the situation in Georgia was
not very encouraging, but since that date an improvement is
to be noted as the result of more favorable weather. Stands
range from poor to good and average only fairly good, but
some of the replantings are only just now reaching a stand-
Acreage.—Planters started in with the intention of appreci-
ably increasing acreage, but declining prices for the staple
have caused many of them to modify their views, and in con-
sequence only a moderate addition to last year's area has been
made—say about 7 percent. Fertilizers.—It the returns made
to the Georgia Department of Agriculture of the amount of
fertilizers inspected are any criterion, the takings of commer-
cial sorts have largely increased. To partly offset this gain it
can be said that cotton seed, which generally forms the basis
of domestic compounds, has been freely sold to oil mills this
year on account of the high prices.

Firorida.— Our replies indicate that planting did not begin
until a little later than in an average year, or say about the
dosing week in March. The work, however, was prosecuted
without any hindrance, and in consequence was completed
before the close of April, or fully two weeks earlier than in
the preceding year. With regard to germination the informa-
tion wc have received is quite satisfactory; a few say that
seed came up fairly well, but many others unusually well.
In Florida, as elsewhere in the cotton belt, there have been
some drawbacks to the development of the plant, but here
they have not been of a serious character. Suffice it to say
that up to about the middle of May- the weather was a little
too col "at times, especially at night, the effect of which has
been to hold back the plant slightly. It is healthy looking not-
withstanding and very little replanting has been required.

THE CHRONICLE.

[VOL. LVL

Stands are good in general, and in some instances are reported
very good: in fact they are stated by valued correspondents to
be the bestand most uniform for several years. The lands, as s
rule, received more thorough preparation this season than
usual, and the fields are now clear of weeds and grass and in
good condition. Furthermore, since the advent of higher
temperature the plant is growing finely, and at this writing
the prospect is the best in a number of seasons. Acreage has
been largely added to, and it would seem that the falling off in
1892 has been more than made good, particularly in the long
staple districts; a careful analysis of the returns leads us to
estimate the increase in the whole State at 35 per cent. Fer-
tilizers—The productiveness of the soil has been greatly in-
creased in a number of localities by a much more liberal use
of commercial fertilizers. It is also to be noted that home-
made manures have received slightly more attention. Still
there are portions pf the State in which neither kind is used.

Arabama.—Ilt isvery evident from our returns that planting
was begun earlier this year in Alabama than in either of the
two preceding years. In a few instances seed was put into
the ground as early as the first of March, and work had become
general by about the twentieth of the month. Subsequently
quite satisfactory progress seems to have been made, and with
but few exceptions planting was finally completed by the first
of May, or much in advance of last year. The tenor of the
returns on germination varies with locality, some sections
stating that seed came up poorly, many more well, and others
very well. But making allowance for all eonflicting reports,
we believe we are safe in stating that in the State as a whole
seed germinated well. The weather during April was rather
cool and furthermore too dry. With the first of May there
came a change, but apparently not for the better, for while
the temperature continued too low, the precipitation was exces-
sive at some points, washing out crops. Since the middle of
May the weather has improved and development has conse-
quently been very rapid. From various causes,—heavy wash-
ing rains, low temperature, defective seed, etc.,—more than
the usual amount of replanting has been necessary. The
stand secured ranges from poor to very good, and averages
fairly good. But it must be remembered that since the first
of June the comparatively favorable conditions of weather have
worked much improvement. In fact, our latest telegraphic
advices indicate a fairly promising outlook in Alabama.
Acreage—The tendency with regard to acreage has been almost
uniformly in one direction this season iu Alabama—that is
towards an increase. In some districts the addition to area
has been as high as twenty per cent, but on the other hand one
or two report a small decrease. Our returns seem to warrant
us in placing the gain at 7 per cent. Fertilizers—According
to the Commissioner of Agriculture of the State the takings
of commercial fertilizers show an increase of about 25 per
cent, and there has also been a slightly greater use of home-
made manures.

Mississippi.—The high stage of the water in the Mississippi
River since early in May has not as yet resulted in any breaks
in the levees which guard the rich cotton territory of this
State, and it is only such plantations as lie outside of the em-
bankments that have suffered from overflow. Back water
from the Yazoo River has also inundated some lands in War-
ren and Sharkey counties. Altogether the overflow from
all causes may be said to have been confined to the two coun-
ties mentioned, and in the aggregate the area involved is in-
considerable. Furthermore, as the river is now steadily fall-
ing, fears of inundation have practically passed, though re-
cent heavy rains have created a little new apprehension.
With regard to the planting season our replies indicate
ihat for the State as a whole it differed little, if any, from
a year ago. Of course, in some sections planting began earlier
than in 1892, but in others work commenced later. Germina-
tion has varied widely in different localities but the general
tenor of our returns is that early-planted seed came up rather
poorly in a number of localities as a result of too much rain
and cold weather. Late plantings, however, did much better.
On one point our correspondents pretty well agree and that is,
that weather conditions have been unfavorable throughout
the greater part of the season to date, an excess of rain and
deficiency in heat serving to check development. As else-
where in the South, however, an improvement is to be
noted in many localities during the closing week of May, con-
tinuing up to the present time, and giving a more promising
appearance to the plant. At some points, however, the rain-
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fall has been in excess within the past few days. As the
above would seem to foreshadow, replanting has been
necessary to a greater extent than in an average year, and in
some places has only just been completed. Stands secured
range from not good to good, and average about fair, but de-
velopment is less forward than in 1893. Fields have been
very grassy in a number of cases, but where dry weather has
intervened farmers have been able to get actively to work.
Still, on the whole crops are somewhat grassy yet. Acreage
—In Mississippi, as in the States heretofore reviewed, there
has been some increase in acreage, but the addition has been
quite moderate and has been almost wholly in the valley. We
make the average gain about 5 percent. Fertilizers—In those
districts where fertilizers are used we find that there has been
a small increase over last year in the takings of the commer-
cial varieties, although compared with 1891 there is a material
decrease. On the whole, however, fertilizers do not re.-eive
much attention.

Louisiana.—Since the 23d of May, when the first break
occurred in Louisiana, there have been several crevasses in
the levees along the west bank of the Mississippi River. The
most serious of these has been in East Carroll Parish (at Lake
Providence), and the effect, it is stated, will so far as that
particular parish is concerned, be as disastrous as in 1893,
when over half the cotton area had to be abandoned. For the
whole State, however, the overflow has not been so bad as
last year, for it will be remembered that then a considerable
section along the Red River was inundated as well as that
along the Mississippi, whereas in the current year the flood
has been in the Mississippi Valley alone. As much of the
overflowed territory is still under water, there is considerable
uncertainty as to how much of it, if any, will be replanted in
cotton this year. W.ith regard to the remainder of the State,
reports indicate that the season during February and the
greater part of March was uncommonly favorable, and that
farmers were able'to prepare the ground early. At the time
of planting, however, the soil was extremely dry, which of
course interfered with the putting in of the seed, so that it
may be said that while on the average the start this year was
earlier than a year ago there was no appreciable difference
in the date when planting was completed. Lack of warmth
hindered germination in the early season, and that adverse
circumstance was heightened later on by heavy rains, which
caused the soil to pack. Altogether, therefore, seed came up
rather poorly. The causes which operated to check develop-
ment and give the plant a poor start also had the effect of
rendering necessary a greater amount of replanting than is
ordinarily the case. In Louisiana, as elsewhere, the weather
has been more favorable since about the middle of May.
Stands—At the close of May stands did not average better
than fair, and there was considerable foreign vegetation in
the fields. ' But the warm and comparatively dry weather
which has prevailed latterly has enabled farmers to prosecute
vigorously the work of cultivation and has likewise worked a
marked improvement in the appearance of the plant. Tele-
graphic reports this week, however, indicate that there has
been too much rain since Saturday last and crops are becoming
grassy. Acreage.—There has been an increase in the acreage
under cotton, but it has been less than early indications pointed
to. It isevident that there will be a loss in areaon account of
overflow in East Carroll, Madison, Tensas, Catahoula and Con-
cordia parishes. Making due allowance for this it appears to us
that the gain in acreage will not reach more than 2 per cent.
Fertilizers are not used to any great extent, but at the same
time planters have increased in a small degree their takings
of commercial sorts.

A rkansas.—What is true of Louisiana this year applies
also to Arkansas, but in greater degree. A portion of the
cotton area of the State along the Mississippi River and south
of Helena was overflowed, and the water has not yet fully
receded. At the same time the inundation has been
less serious than that of a year ago, for it will be remembered
that bottom lands along the Arkansas, St. Francis and
White rivers were then also involved as well as the
Mississippi Valley. Territory in over a dozen counties has
been overflowed more or less, but the greatest damage has
been done in Chicot, Desha, Crittenden, St. Francis and Mis-
sissisippi counties. Where the water has run off replant-
ing is now in progress. Leaving out of considera-
tion for the present the inundated territory, our reports

enote that planting did not begin so early as in the
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preceding year, but was completed at about the same date.
Early plantings—seed put in the ground before the first of
May—in a number of instances did not come up well, but
aside from that the start seems to have been fairly satisfactory.
On the whole the best reports on germination come from tire
Eastern and Central sections. Growth has been slow im
consequence of cold weather at nights, and excessive precipi-
tation has likewise been against the best interests of the plank.
No appreciable improvement in the weather took place until
near the close of May, and the better conditions prevailed
only a few days, for about the 28th very heavy rains set in
which continued until June 1, and did considerable damage.
Outside of the overflowed district replanting has been neces-
sary to a moderate extent. Telegraphic advices of date June 7
denote that the weather has been a little more satisfactory the
past few days. Stands range from fair to good—one reply
states not good—but fields were grassy in some localities,
sufficient time since good weather set in not having elapsed to
enable farmers to cultivate thoroughly. Acreage—The question
as toacreageis somewhat complicated on account of the uncer-
tainty as to what proportion of the overflowed land will bo
re-planted in cotton. But making proper allowance for that
fact, it seems to us that there has been a gain of about 3 per-
cent. Fertilizers have received a little more attention,

Tennessee.— There was nothing in the early spring condi-
tions to retard farm work, and as a result planting operations
began about as in an average year and were completed gen-
erally before the middle of May. On the whole, therefore, the
season was about one week in advance of 1892. Progress
would have been even more rapid, owing to the early start,
but general rains set in, interfering with out-door work, and
were followed about the 20th of April by cold weather, which
did material damage to the young plant, which was just be-
ginning to sprout. Seed, however, came up fairly well as a
rule. After growth began, and continuing throughout the
greater part of May, the weather conditions were not such as
would conduce to the welfare of the plant. About the 20tI\ of
the month an improvement was noticed and cotton began
to grow out nicely, but these better conditions were of short
duration, extremely heavy rains having fallen in the last days
of May and the first days of June, damaging crops in low
lands. The rainfall during May at Memphis is the heaviest
on record. Telegraphic advices just as we are going to press
denotea change to slightly more favorable weather again. Rain,
frost, etc., in truth almost all the various meteorological con-
ditions which adversely affect vegetation—are responsible for
an amount of replanting piuch greater than in an average
season. Some cultivated land in the counties bordering on
the Mississippi has been overflowed, but the acreage involved
has been comparatively slight. Stands are fairly good, but
fields are somewhat grassy, planters having had insufficient
time since the recent heavy rains to do much cultivating.
Acreage has been increased in a number of localities, but in
others there has been some decrease. Altogether, we judge
there has been a gain of about 5 per cent. Fertilizers are
very little used in Tennessee.

Texas.—The commencement of planting was very irregular
in Texas this year, many sections being forced to wait until
after rain fell, the ground beiDg too hard to plough. Seeding
was completed however in the larger part of the State at
about the same date as in 1892, except in Northwest Texas,
where the delay on account of drought was greatest. Still by
the 26th of May planting had been finished everywhere.
Where rain fell the seed came up about as well as usual but
elsewhere the start was irregular. After growth began and
up to the first of May the conditions of weather were un-
favorable in general, insufficient precipitation and low tem-
perature checking development. Durirg the past month,
however, the conditions have been almost uniformly favor-
able. There is always some replanting, but there has been no
more than ordinarily this year. In fact, owing to the scarcity
of seed, farmers exercised more care than usual in order to
avoid replanting, and this was one of the causes for the lata
planting. Stands—t must be remembered that in the north-
western portion of the State sufficient time has not elapsed
for cotton to reach a stand, but elsewhere in Texas the stand is
good though the plant is not as well advanced as in an aver-
age year. The fine weather which has prevailed of late has
enabled farmers to clear the fields of weeds and grass. Acte-
age—Notwithstanding the efforts made in the early spring by
the Commissioner of Agriculture and other leading men in
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the State to bring about a decrease in acreage, the tendency
has been pretty strongly in the opposite direction, planters as
a rule ignoring.the arguments advanced. The increase, how-
ever, has not been as radical as at first looked for, averaging
for the whole area not over 8 per cent, whereas two months
ago it was feared that last year’s decrease would be more than
made up. Fertilizers are not used to any extent.

Indian Territory.— Taking the Territory as a whole, the
plaining season was afew days later than in 1893, for although
in some districts seeding began as early as the first of April it
did not become active uutil after the middle of the month,
and proceeding slowly was not finished until the close of the
third week of May. A few of our correspondents state that
seed came up well, but the majority of the reports range from
poor to only fairly well. Unfavorable conditions ef weather
—excess of moisture and lack of warmth—prevailed during
the period when germination was in progress, and are respon-
sible for the unsatisfactory start. These same deterring in-
fluences have continued all through the season up to within
about the last ten days, hindering development and ren-
dering necessary a larger amount of replanting than in an
average season, although probably not more than last year.
Stands.—In one or two instances the stand is said to be good,
but the general concensus of opinion is that it is rather poor
and lacks vigor. Our mail advices indicate that fields were
grassy as arule, but late reports by telegraph denote that
there has been improvement in this respect, and that develop-
ment of late has been much more satisfactory. Acreage.—
Notwithstanding that neither of the last two crops has made
saiisfactory return to the farmers, there has been a very de-
cided tendency towards increase of area this year. Some re-
port the addition to have been as high as 50 per cent, and
others say 20 and 10 per cent. On the other hand, in a few
districts cotton culture has been practically abandoned. In
our judgment 25 per cent will cover the increase in the Ter-
ritory. Fertilizers receive very little attention.

CONCLUSIONS.

We sum up our conclusions briefly as follows:

First— As already remaiked, an inclination to en-
large cotton acreage is apparent throughout the South
this season, notwithstanding the efforts put forth in a
number of States to prevent such a result. But as the
reader will observe by consulting the tables below, the
aggregate addition to the area the present year has not
been so heavy as the decline recorded last year. We
have referred so often in previous reviews to the diffi-
culties encountered in acquainting ourselves with the
situation regarding acreage that it is unnecessary to
re state them here. Suffice it to say then that the cur-
rent season has been no exception, reports from locali-
ties almost identical varying widely. But to avoid so
far as possible error from such conflicting statements our
sources of information have again beenfurther extended.

floods in the Mississippi Valley have, as in 1892,
thrown an element of uncertainty into the considera-
tion of area, but the overflow is not so extensive as a
year ago and has been given due weight in our State
summaries. The changes this year as we have made
them up for each State have been as follows :

Estimated for 1893.

States. Acreage,

1892. Acres,

Increase. Decrease. 1893.
Noitli Carolina.............. 899,00 1l1'a perc't. 1,002,885
South Carolina.. 1.807.000 12 per cent. 2,023,810
Georgia........ 3.097.000 7 per cent. 3,313,720
Florida. 178.000 35 per cent. 210,300
Alabama.. 2.591.000 7 percent. 2,775,580
2.673.000 5 per cent. 2,806,650
1.091.000 2 per cent. 1,112,820
3.836.000 8 per cent. 1,142,880
Arkansas. 1.371.000 3 per oent. 1,415,220
Tennessee...... . 651.000 5 per cent. 683,550
Other States & Ters.*... 162.000 13>s perc't. 183,870
Total........ceeeeeee.. 18,362,000 7 29 perct.  ,,...... 19,701,385

*The planting of cotton in the Indian Territory has considerably
increased, and there has been a fair gain in Virginia, etc. We judge
therefore, ihat there has been an increase in other States and Terri
tones of about 13** percent.
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This shows a net increase over 1892 of 7'29 per cent,
making the total 19,701,385 acres in 1893, against
18,362,000 acres in 1892.

It is proper to state that we have revised our figures of
acreage for 1892 and the years preceding, to correspond
with the Census office totals for 1889-90. The Census
results for the last-mentioned year have only just been
completed, which will account for the fact that the re-
vision was not made sooner. The Census reports the
aggregate of the area planted in cotton in the United
States in 1889-90 as 20,172,896 acres. Our figures for
the same season were 20,309,480 acres, showing a dif-
ference of only 136,584 acres. Of course, in case of
the separate States the differences are in some in-
stances larger than this. We have, however, made all
our results accord with those of the Census. In the
subjoined statement we give the Census figures for
1889-90 and adjust our results for previous and subse-
quent years to conform thereto.

COTTON ACREAGE FOR THE YEARS NAMED— (0003 Omitted).

States. 1892-93 1891-92 1890-91 1889-90 1888-89 1887-88

North Carolina.......... 899 1,124 1,147 1,147 1,136 1,136
South Carolina.. 1.807 2.0C8 2,028 1,988 1,988 1,968
Georgia..... 3,097 3,366 3,48( 3,346 3,149 3,449
Florida. 178 222 229 227 223 221
Alabama... 2,594 2,760 2,84f 2.76S 2,708 2,708
Mississippi.. 2,67.? 2,937 2,997 2,882 2,798 2,737
Louisiana. 1,091 1,283 1,296 1,271 1,246 1,222
Texas........ 3,836 4,506 4,251 3,933 3,676 3,501
Arkansas. 1,371 1,718 1,718 1,70, 1,668 1,619
Tennessee 651 723 745 745 723 723
All others 162 191 174 171 1C6 164

Total acreage_ 18,36* 20,838 20,910 20,173 19,781 19,428
Total production___ 6,550 9,039 8,656 7,314 6,937 7,013
Increase in acreage.. *11'88p *0 35 pc 3'65 p.c 1*9?p.c 1-82 p.c 2-49 p.c

Incr’se inprod’'tion.. *25-71 p 4*42 p.c 17 05pc
Product per acre,lbs. 167 203 194

5*46 pc *1*18 pc 7-74 p.c
169 16 165

* Decrease.

Second—With regard to the maturity, cultivation
and condition of the plant the conclusions reached are
as follows:

(1) As to maturity— Although the early spring
weather was favorable and the planting as a rule a
little ahead of last year, the crop is Jure 7th what
may be called a late one. This nmaik applies of
course in varjirg degree to different sections, for there
are some districts much better advanced than others.
In this respect all of Texas, except the dry northwest,
Florida and Alabama, n ay be said to be best situated
and Arkansas the worst. On the whole the season
thus far has been somewhat notable for low tempera-
ture, and the month of May for low excessive precipita-
tion.

(2) Cultivation has been kept up very satisfactorily
all through the season in the Atlantic States. In
Alabama and Texas there have been periods when out-
door work was interrupted, but fields are now in fine
condition. Louisiana and Mississippi were getting
into good shape at the date of our latest mail advices,
but the recent heavy precipitation there as well as in
Aikansas and Tennessee has given grass and weeds a
fresh start. A material increase in the use of commer-
cial fertilizers is reported.

(3) Condition of the plant now is, therefore, with
local exceptions, good in the Carolina?, Alabama,
Florida and Texas. In Georgia the outlook is some-
what uncertain, but on the whole fair. The States of
least promise seem now to be Arkansas, Tennessee and
Mississippi. As heretofore noted the plant is back-
ward generally, hut this in itself is of no great im-
portance with favorable conditions hereafter.
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DEBT STATEMENT MAY 31, 1893.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business May 31, 1893.

INTEREST-BEARING DEBT.

Int'r't Amount Amount Outstanding.
Title of Loan. Pay’le Issued.
Registered. Coupon. Total.
4V6&, F'n'd Loan.1891
Continued at 2p.c. Q.-M. $250,000,000 $25,364,500 $25,364,500

4b, F'ded Loan..1907 Q .-J.
4p, Ref'd’'g Certlflc’'s. Q .-J.

740,859,930 480,737,700 $72,800,S50 559,598,550
.40,012,750 72,000

Aggregate excl'd’'g

B'da to Pac. HR. 1,080,872,650 512,102.200 72.860.850 585,035,110

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Apr. 29. May 81.
Funded Loan of 1891, matured September 2,1891.. $76c,000 (X) $744,200 00
Old debt matured at various dates prior to Janu-
ary 1,1881, and other items of debt matured at
various dates subsequent to January 1,1881........ 1,402,490 20 1,446,810 28

Aggregate of debt on which interest has ceased
since maturity . .$2,228,490 20

12,101,010 28

DEBT BEARING NO INTEREST

Legal-tender notes..........
Old demand notes
National Bank notes :
Redemption account
Fractional CUTFency ...coooiveecnns
Le~s amount estimated as lost or destroyed.

1340,881,016 0C
55,847 50

20,887,e00 25

.$15,270,438 62,
8,175,934 01

6,900,504 62
Aggregate of debt bearing no interest ... $374,524,768 37

CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

In the In
IYeasury. Circulation

Amov >t
Isstn d.

Classification of Certificates and Notes.

#3.524.0701!01.469.909 $104,794 639
6,650,912 322,115,592 328,766,504

825,000 10,05 ,000 17,780.000
10,684,691 132705,183 143,189,874

Afirerpirate of certificates........coviiees tn .486.273 $573,045,744 $594,531,017

RECAPITUL ATION.

Classification of Debt. May 31, Apr. 30, Increase or
1893. 1893. Decrease.
$ $ $
585,035,110 00 585.034,810 00 I. 303 00
Debton which Int. has ceased.. 2,191,010 26 2.228.490 20 D. 37.480 00

374,524,708 37 375,144,403 87 D. 619,695 DO

Aggregate of interest and non-

901,750,888 03 962,407,704 13 D. 056 875 50

Certiflcates and notes offset by
an equal amount of cash in
594,531,017 00 596,010,621 00 D. 1,485,004 OC
Aggregate of debt. Including

certificates and notes............... 1,550,281,905 63 1,558,424,385 13 D.2.142,479 50

CASH IN THE TREASURY.

$115,046,742 06

80,871,667 70-$186,518,609 70

301.27H..-16 00
11,394,010 37

114,289,13-1 55— 486,902.505 92
2?,H58,H2 81
10,6-4,691 00

Gold—Coin
Bars .
Silver—Dollars
Subsidiary coin
Bars
Paper—Legal tender notes (old issue)
Treasury notes of 1890

Gold certificates 3,32»,670 00

Silver certificates 0,050,912 00

Currency certificates 825,000 00

National bank notes 5,248.455 28— 54,387,421 (9
Other—Bonds, interest and coupons paid, await-

ing relmbursement 22,88140
Minor coin and fractional currency.. 5.

Deposits in nat'l b ink deposltarlesﬂ

Disbuising offioers’ balances 3995 439 23— 16,254,367 70

Aggregate., $754,122,984 47

DEMAND LIABILITIES.

Gold certificates......ccceeeeecenevecessieseeeeeeenenen.. $104,794,6 39 00

Silver certificates 326,706,504 OO

Certificates of deposit act June 8,1872..... 17,789,000

Treasury notes of 1000 143,lw9,Q74 00 $594,531,017 00

Fund for redemp. of uncurrentnat’l bank notes 5,674,694 84

Outstanding checks and drafts 4,566,941 39

Disbursing officers’ balances. 24,511,366 74

Agency accounts, & c. 3,273,310 20— 38,020,8131'
Gold reserve. 5 ,640 00

Net cash balance 26,510,514 30 ..o 121,505,154 S(

Aggregate

Cash balance in the Treasury Apr. 30, 1893
Cash balance in the Treasury May 31,1803.

$754,122,934 47

$121,482,903 81
121,565,154 30

Increase during the month $32,250 49

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Int. repaid by Companies.

Lo Interest Balance
Name Principal accrued Interest ofInter'rt

f Rail Out- d paid by By Trans- By cash pay- id b
of Ratlway. standing. an n})t the U. s. Pportation m'ts;5p.c. Paldby
yet paid. Service. netearnings. the U. f.

t $ * $ * $

Cen. Pacific. 25,885.120 647,128 38,207,074 0,810,756 658,283 30,738,031
Kan. Pacific. 6,303,000 157,575 9,722,043 4,157,497 5,504.540
Unl'n Pacific 27,230,5'i2 680,918 40,482,062 13,810,391 438,410 26,233,882
Cen.Br. U.P. 1,600,000 40,000 2,401,808 561,241 8,927 1,893,020
Wes*- Pacific 1,970,560 49,201 2,791,468 9.367 2,782,101
Bloux C. A P. 1,628,320 40,708 2,392,440 204,£87 2,188,051
Totals — 04,623.512 1,015,587 96.057,405 25,553,658 1.103,620 89,400.216
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THE SILVER LAW AND AN EXTRA SESSION OF
CONGRESS.

President Cleveland oi Monday evening, June 5, officially
announced that he intended to call an extra ses-iou of Con-
gress not earlier than the 1st nor later than the 15th of Sep-
tember, unless unexpected contingencies should necessitate
an earlier meeting. The President, according to the reports
n the daily press, further said:

“ While there has been no mystery or secrecy in regard to
my intention in this matter, |1 think it not amiss that our
people should be informed authoritatively that the time is at
hand when their Representatives in Congress will be called
upon to deal with a financial condition which is the only
menace to the country’s welfare and prosperity.

“ It is well for the people to take up the subject for them-
selves and arrive at their own concisions as to the merits of
a financial policy which obliges us to purchase idle silver
bullion with gold taken from our reserve. One does not need
the eye of a financier to see that this gold thus subtracted
from the “Government's stock is eagerly seized by other na-
tions for the purpose of strengthening their credit at our ex-
pense.

“ It does not need the art of statesmanship ti detect the
danger that awaits upon the continuance of this operation.
Already the timidity of capital is painfully apparent; none
of us can fail to see that fear and apprehension in monetary
circles will ultimately bring suffering to every humble home
in our land.

“1 think that between now and <he meeting of Congress
much depends upon the action of those engaged in financial
operations and business enterprises. Our vast national re-
sources and credit are abundantly sufficient to justify them
in the utmost faith and confidence. If instead of being
flightened they are conservative, and if instead of gloomily
anticipating immediate disaster they contribute their share of
hope and steadiness, they will perform a patriotic duty and at
the same time protect their own interest?. The things just
now needed are coolness and calmness in financial circles, and
study and reflection among our people/’

Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from May 29 down to and includ-
ing Friday, June 9; also the aggregates for June to Decem-
ber, 1892, and January to May. 189?, inclusive. 1he figures
for the portion of May, 1892, duiirg which the Cleating-
House was in operation are dropped from the statement.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

-—Shares, both sides.—, - Balances, one side.-------- . Sheets

Cleared. Total Value. Shares. Value Shares. Cxsh.Clear'd»

Month— $ $ $

1892.
June 16.684,000 1,041,048,200 1,598.750 94 568.700 1,433,971 5,895
July. 9,807,300 699,313.200 1,120 100 74.18C.100 974,700 6.886
August.. 13,908.480 977,583,000 1.657.*00 107.386.000 1.301.000 6,183
Sept... . 18,857,800 1,268,000,000 2.055,800 128.603 500 1.697.500 6,252
October.. 20,720,300 1.358.733.000 2,325,800 148.692 000 1.701.400 6.862
Noveiub'r. 16,519,200 L 113.800,000 1,831,500 128.975.000 1,417.800 5,706
D:elcseggnb'r. 25.221.100 1,758,000,000 2,687,300 192.500.000 2.317.400 e,603
January.. 28.544.500 2,084.709,000 3,000,000 2M.700.000 3.300.50r> 6.839
February 25,108.900 1,744,400 000 2,587.900 172.701.000 3.529.000 6.151
March 24.591.100 1,690,000,0'N) 2,703.800 167.900.000 3,784,100 7.080
20.802.500 1,4?1,-00.000 2,311.300 153,300 000 2,331.000 0.005
28.209.500 1,738,900,1*00 2,8 9,500 161.110.000 4,870,100 7.20J
Tot.year 249,109,080 16,870,780,400 26,749,150 1,740,611,200 28, 19,0:7 75,742
— Shares, both sides.—» Balances one side.--— Sheets

Cleared. Total galue. Shares. Value E"haics. Cgsh.clear'd.

May29 961,100 57,200,000 83 200 4 50*9,000 109,300 316

; l ............... 400456500 o0 ;‘51 %88 % \%08 888 ﬂg g88 %%

une

344 288 49 888 888 77100 3,600,000 103/7j0 294

rot. wk..3.571,600 199.400.000 309.700 15.500.000 419,300 1,197

Wklastyr 493.800 135,700,COJ 233,100 11,754,600 180,2 973

June 5..1, 208 300 72,600,000 97.200 5.200.000 90.500 %1(2)
6.. 6088 7500000 59500 3.200.000 56,200 8

7., 780,100 57600000 69500 3.700.000 53.500 291

8.. 686,400 236,800,000 69,900 3,3C0.0C0 75.400 287

9., 671,600 39,400,000 70200 3.-00,000 47.0C0 285

rot. wk..3.955,200 243,900,000 366,300 19,400.000 323,300 1.464

Wklastyr4,023.000 235,100,000 347,100 18,498,900 309500 1,349

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago Rock Island & Pacific. Delaware Lackawanna
& Western, Distilling & Cattle Feeding, General Electric,
Louisville & Nashville, Manhattan, Missouri Pacific, Na-
tional Cordage common. New York & New England. New
York Lake Erie & Western. Northern Pacific preferred,
National Lead common Philadelphia & Reading, Union
Pacific and Western Union.

New Jersey State Banks.—The Department of Banking
and Insurance has furnished us a statement of the condition
of State Banks in New Jersey at the close of business on
April 1, 1893. From it and from the latest statement of the
condition of national hanks—that of May 4—we have pre-
pared the following, which gives the results for all the banks
in New Jersey. The total for July, 1892, of boih State and
national banks is also given for purposes of companion.
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May 4, March 6. May 17,
Nat. Banksa State Banks, Total Total CINCINNATI. 1893. 1893. 1892.
May 4, Apri otal. 802 Number 13 13 13

i 1398. 1893. 1893. 1892. Resources—

ME\V JERSEY. - 99 22 121 120 Los*ns dcdiscounts, including overdrafts . $27,370,525 $28,390,782  $28,588,403
dURmber--- ----- Stocks, bonds, &¢ ... 1893,202 0,928,877 6,910,208

jResources. $57,476,316 Due from reserve agents 2,6 4,980 3,110,8*8 4,125,034
Loans and discounts 864,678,285 96,418,858 962927132 269028 Due from banks and baukers 3102337 3270,6 >3 3.503.284
Overdrafts.. Py ! ' Kauking house, furniture and 373,745 400,745 417,148

12,11*,156 807,748 12,925,904 13,363,299 )
Stocks, bonds, &¢ 6.851.873 | ! e Other real estate and mortgages owned 33,159 30,967 30,967
Hue from reserve agents 2'687,900) 1010418 10,559,001 14,629,353 Gold coin and certificates 863,065 1,440,907 1,201,634
X>ucfrom banks and bankers. /220200 287,982 2844508  2,772,32  Silver coin and certificate 299,765 418838 706,724
Banking house, furn. and fix. 881,131 931578 '474.709 431.955 Legal tender notes andeertif's of deposit.. 3, 387/243 2,018.814 3,927,267
Other real estate - 2,826,960 116.674 2943634 2,619,889 Billsofother banks.. 339,890 258,931 514,491
Specie . 2'450. 128 1 DU Exchanges for Clearing-House. 229,968 24*2,633 237,827
Leg. ten. notes & cert, o 406/555) 327,841 3,184,524 3,537,846 Current expenses and taxes pai 62,705 2i'8,087 97,749
Bills of other banks - - 280313 27230 313,543 135,227 Premiums on United States bond 397,883 419,984 497,488
Gurrent exo. and taxes paid. : ' 300537 330,343 Other resources 258..97 263,993 196,519

Premiums on U. 8. bonds — 300,537 i . . 8042 ’ ! g
Other resources... 1,307,770 i92,41*8 1,500,218 1,728, Total $46,178.329  $17.918.070 $50.954.741

Liabilities—
Ll-ragltﬁtll'es $83,704,225 $11,502,333 $98,206,558 $98,294,205 Capital stock paid in $9,100,000 $9.100,000 $9.100,000
y Surplus and undivided profits. 3.622,010 4,012,162 3,538,032
Capital stock paid in. IRy ThiSResY M deatie 103ieas  Circulation outstan 2756360 2501230 2,091,600
Surplus and undivided profits. 1%;'08?50'102 1132, 2208189 181223  Dividends unpa 551 YY) 13523
Girculation outstanding 28871 3.390 60’261 '149'>84  Individual depos 20,790,800  20.849,768 22,102,347
div idends unpai 51,761,099 / ' ' Other deposits 711,735 745,532 896.028
(')"tdh';’r'dd“ea'osdlisos't 240238} 1787026 59,788,933 59465517 pue to banks and bankers 8,099,723 9,851,326 12,857,662
Hue to bffnks a 4,598,749 238,943 4,867,692 4231%:;% Other liabilities 1,00i,150 762,600 295,549
; i 9,771 1,013,873 .

Jugtes and bills payable 28,’602 00t 30108 10920 Total. $46,178,329  $47,918,070  $50,954,741
May 4, March 6, May 17.

Total. §86,704,225 $11,502,333 $95,203,558 $96,294,205 KANSAS CITY. 1893. 1893. 1862.

Number 9 10 10

Note.—The amount ($327,841) under State banks ooposite legal tender notes, Resources—

£te ,is given in reports of State banks as “currency.” Loans and discounts, includ'g overdrafts. $18,609,949 $18,106 564 $17,119,483
9

3tocks, bonds, &c..... 1,968.574 1,996,233 2,031,514
Due from reserve agents 1,983,112 3,407,084 3,720,371
Due from banks and bankers 1,786,360 1.846/, 77 1,384,703
banking house, furniture and fixtures 398,403 406,959 382,511
Other real estate and mortgages owned. 313,211 335,211 278,205
Gold coin and certificates..... 1,151,235 965,922 1,189,293
Condition of National Banks in New Yoke City, sijlvercoin and certificates 429,112 491,618 288,278
. . . . . . Legal tender notes and cert’ 1,442,652 1,318.5/4 1,096,441
P hitadelphia, Pittsburg, Cincinnati, K ansas City, New Bills of other bauks. 196,697 316,894 368,822
R R Exchanges for Clearing-House 591,482 703,713 382,832
Orteans, Detroit and San Francisco.— Mr. Jas. H. Eckels, Clrrent expenses and taxes paid. 58,313 65553 71400
=Comptroller of the Currency, has furnished us this week ab- Sremiumson U.S.bonds. 158900 ,87.000 88803
stracts of the condition of the national banks in the above- 629 158,375 $30 257 035 $28.499 828
named cities at the close of business on Thursday, May 4. o e paid in. $0,550,000  $5.800.000  $0.800.000
om previous reports we have prepared the Surplusand undivided proflts 903,721 9 6,907 1,288,540
Prom _them and fr p p p p . Circulation outst_andlng 405,000 450,600 450,000
following, which covers the results for May 4 and Maich 6, Dividends unpaid 992 493 1,309
. . Individual deposits......... 9,887,006 11,076.291 9,892,600
1893, and for purposes of comparison the figures for last year otherdeposits 84,640 90.439 94884
- Due to banks and hankers..... 10,651,956 782,905 9,972,435

<May 37) are given: Other liabilities 635,000 100,000
May 4, March 6, May 17, . $29,158,375 $30,257,035 $28,499,828

NEW YORK.CITY. 1893. 1893. 1892. M iy 4. March 6, May 17,
iNumber........ 49 48 48 NEW ORLEANS. 1893. 1893. 1892.

Resources— ; , Number 10 10 10
Loans and discounts, includ'g overdrafts..$307,372,243 $327,445,104 $365,3 2 945 ReSOU oS
Stacks, bends. Mo 87.855,689 8,653, 38, 5i?\§§‘g oans and discounts, including overdraftsy $14 860,894 $15,830,Is4 $12,040,288
I>u.e from banks and bankers. 36,114,097 32,332,983 32,670.259  gyocks, bonds, &c 4,22/,>-34 4254731 3,235,314
Banking bouse, furniture and fixtures...... 11,8«5,823 11,394.404 11,381.632 Due from reserve agents.. 1149168 1:337:409 1844778
Other real estate and mortgages owned 137,280 992,404 1115345 pue from banks and baukers ; 805,687 949,836 1,017,252
<?0ld coin and certificates.. 57,554, 3585 57,1.6,972 78,047,251  Banking house, furniture and tu 597.821 582.227 652,373
$|Iver coin and certificates 6.017.4 4,400,168 7,150,827 Other real estate and mortgages owne 31,2.-8 31,288 65,346

ilegal tender notes and cer 34.516,199  32.937.810 42,346,157 Gold coin and certificates.. 631,293 612/244  1,024.167
Bills of other banks ... 1,224,785 1.054 108 i 1.3b8.778 1,425,474 1477122
mExchanges for Clearing House. 74,391,729 85,931,623 &aiﬁ 1,828,471 1,717.467 1,807,586
Current expenses and taxes pa 1.211.480 772,038 1292316  Bills of other banks ... . 77,407 "'90,399 09,914
5Prr]em|ums on U.S.bonds..... 3 5?5'702 655'306 769,686 Exchanges for Clearing- House— 1,554,223 2,1S6,2i 0 861,114
ther resources ' 3,617,348 3,040,005 Current expenses and taxes paid. 170,131 90,469 109.208
Premiums on U. S. bonds . 126, 288 127,094 155,000

Tatal $572,758,212 $593,323,947 $616,293,187 oINS O - ° 60416 82740 76,776

Ligbifities
Capltal stock paid in. $19,810,000 $49,650,000 $49,600,000 . $27,484,079 $29,317,867 $24,422,268
‘Surplus and und|V|ded proflts 59,948,759 58,287,303 57.420.098
Circulation outstanding 6,103,443 6,031,558 5'824'658 $3,025,000  $3,025,000  $3,025,000
dividends unpaid . 223,383 175 23 '148'705 Surplus and undivided profits. 2,799,484 2,592,464 0,603,302
individual depos 286,985,310 284.898,089 9337340 Circulation outstanding. . 836,692 8i7,H3 838,095
Other deposits 1,054,611 864.355 1,011,338 Dividends unpaid 12,530 17,415 12,924
Hue to banks and bankers. . 168,483,706 193,417 619 593’073 195 17,509,330 18,784,007 14,908,957
Other liabilities 150,000 0433 Other deposits

' Due to banks and bankers.. 2,555,705 3,039,953 2,283,930
Totai *573,75«,312 $593,333,947 $040,293,187 Other liabilities.................. 145,932 401,835 90,000
May 4, March 6, May 17, 679 $29,317,867 68
p P th LADELPHIA. 15;1?3. 1893. 15192. ’ $27’4f,|4;‘y a ® March 6 $2‘:\)|4:y2'127
umber. . ) )

Resources— 4 4 DETROIT. 1893. 1893. 1892.
H-oans and discounts, including overdrafts. $96, 8505 1813 $94,795175 $94,930,446 N;mber 8 8 8
stocks, bonds, &c s ’ ! esources—
iOue from reserve agents 11,734.706 8,969,514 9,026,980 Loans anddiscounts, including overdrafts. . $17,298,378 $17, 048 345 $17,288,601

7 13.-65454 14671837 gygcks, bonds, &ec 15805285  1.81-.285 6,785
KJae fvrom Bk AN oanker S 582 22 1,873,154 9.239,407 Due from reserve agents 1,440 437 2,0 5 48 2,701,847
IBank’g bouse, furniture and fixture®. 3.805,661 3,679,475 3507335 Duel pesers andg A 1078 996 1004 686 T i05 oes
(Other r'eal estate a_n'd mortgages owned . 357,857 077.149 359557 ue from B B , B , )
‘Gold coin and certificates............... 7,001,092 75539 0 ’ Banking house, furniture and fixtures. . 0,803 10.803 17,154
‘Silver coin and certificates. 4,139,813 2;477.‘018 1;258288 Other real estate and mortgages ow ned— 92,722 9%1,7%% 184,475
ILsfal fender noteg and certts of d6RGSIT.  oloreny  Taiross idimems Sldcomn and serticates, R R
Exchanges for Clearing H 9,078.865 7.900.224 g Legaltendernotes andeert’e 69.4.428 982.7->9 980,739
Current > and t "108, 596, 8632710 Bills of other banks 132,589 110.380 120,076
t]P|L'|errrr$inurnext?r?nus.eVS.abnondg‘.XeS pat }ggggg i?lﬁelgg |1805 528 Exchanges for Clearing House 303:763 310‘,4u| 260:505
‘Other resources 1,706,404 1.442'5 2 1 3’5‘)0'428 Current expenses and taxes paid ... 44,485 37,498 53,214
' ' . ' Premiums on United States bonds.. 218,000 220,500 108,500

LMbifitias $182,318,336 $157,744,830 $170.l9g4 676 Other resources.. peen . 150.229 143,1)18 74,521
’S‘PAtIaIAstOé:/\padid ine””profils - $22,765,000  $22 765,000 $22,650,000 Liabilities $25,579,853 $25,575,980
surpiusand un . 17.234.915 35.830,350 -
sgrasso Soh iR
! Dlyu;lends unpai 393,221 41,297 140.897 ) ! §
individual deposits 95,489,471 9080<722 1,30u,?20 1,242,210 377,400
‘(gage{odg;)r?l?slt;nd bankers__ 22 %g%ﬁ 179.453 10U703'Sm gnlmd d ndasl ||opn%|adn 10,002 %g 10,68- *3522 11,456 égg
Other liabilities.. 510000 2 5a06bg 28218981 Other deposits... 280,888 205.077 305,018

i Due to bauks and bankers 6,170,000 7,398,9/3 7,038.972

Total., $162,318,336 $157,744,880 $170,984,676 Other liabilities . 3,C737 4 335.575 57,000
May 4, March 6, May 17. Total $24,503,191 $25,579,853 $25,575,900
3P4ETFSBURG 3893. 1893. 1892. SAN ERANCISUO. May 4 March 6.'93. May 17, *02m

Resources— 21 26 26 Number 2 2

Resources—
%“tﬁg‘fsaﬂgn‘é'ssc"“cms including overdrafts $41’5%1§ gz% $38,780,255 $38,874,792 Loans and discounts, includ’'g overdrafts. $6,733,799 $6,582,190 $5,960,471
W e from reserve'agents x2S ,800,678 3,05 ,386 Stocks, bonds, Jtc.... . 220,500 239,500 238,715
Due from banks and banker? 33935537 4,219.722 5,285, 43 Due from reserve agent 11,411 1w'4,579 100,368
banking house. fu niture and fixtures 1878, 1.588,990  2099,603 Due from banks and bankers. 410,136 503,003 380,525

h 9 1 P d N 2,782,875 2%, 2,559,693 Banking house, furniture aud fixtures 340,140 346,140 340.823
-lgf),frcgief,‘ a?ﬁ;i;i ancaggrtgages owne .. 923,676 8/9.421  Other real estate and mortgages owned...

/Silver coin and certificates 3 2256'3039 3.300,5¢3 2,999,7-9  Gold coin and certificates 1,062.080 1,409,225 1,087,085
Legal tender notes and certifl. of deposit > 2551313%6 877,078 9-7,310  Silver coin and certificate 30,900 52,080 4,785
Bills of other-banks ) - 50'001 1,897,853 2,769,170  Legal tender notes and cert'fs of deposi 31,503 9,057 13,473

xchanges for Clearing-House 77 207553 182,995 483,102  Bills of other banks.. 5,000 3,50 7,000
Cﬂﬁf@ﬁ{g@yﬁ@ﬁlygg dAd tak%ed faid | 176'210 1,478, 2L 1,799.8.7 Exchanges for Clearing-Hous 193,014 262.352 222,580
9'reminms on United States bonds. , 207,687 100,356  Currentexpenses and taxes paid.. 1,043 1,493 3,818
fOther resources. ; 197,574 151.182 181,295 Premiums on U. S. bonds 26,750 28,280 33500

330,719 291,702 330,063 Other resources 8.720 6,240 0,784
is s fe - $64,083,233 $00,486,100 $63,017,040 Total $9,088,256  $9,532,143  $8,429,922
i i Liabilities—

gﬁgﬂtﬂ %atggkuﬁ%v\julgedproﬂts »U.iI_OO,(»O $10,900,000  $10,900,000 Capital stock paid in.... $2,500,000 $2,500,000 $2,500,000
Circulation finfetanding 8,328,888 7,748,835 Surplus and undivided profit 1,324,760 1,25 ,707 1,175/387
~Dividends unpaid T7*7*71 *155)7& 1,575,310 1,408,430 Circulation outstanding 88,100 ch_Oog 89,100

xtndividual deposits : N 9 59 874 95,914 Dividends unpaid. 430 al 3
Other deposits ) 35381954 32 33922115 35384.705 |ndividual deposits 3,743,472 3,039,479 3,320,700
Hue to banks an 5 6501907 :EOZ 055 317,829 Other deposits 100,4d0 111/271 102,557
Other liabilities - o 6707.0 4 7.061237 Due to banks and b 1.331,0u4 168285 1,235,562

T 126,604 30,000 50,000 Other liabilities

Total.. $61,083,233 $60,480,100 $03,017,040 Total. $0,089.266  $9.682,148  $8,429,01
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[From our (nwncorrespondent.]
London, Saturday, May 37, 1898.

The 4 per cent rate is attracting gold in large amounts.
During the week ended Wednesday night the Bank of Eng-
land received, net, £881,000, the larger part from New York,
and it is expected that within a very few days nearly as much
more will be received. Owing to this and to the general
belief that the worst of the Australian crisis is now over, the
joint-stock banks began to operate more freely upon Tuesday,
when business was resumed after the Whitsuntide holidays.
But on Wednesday apprehension sprang up again, and rates
hardened. The chief cause of the revival of apprehension
was the forced closing of large accounts which had been
carried over at the last Settlement. There were also rumors
that some merchants in the Australian trade were in difficul-
ties. The rumors have not so far been confirmed ; but after
such a series of banking disasters they are only too likely.
Lastly, a fall in the shares of the Trustees, Executors &
Securities Insurance Corporation created alarm. The corpo-
ration was founded about five and a-half years ago with a
capital of 3 millions sterling in £10 shares, of which £3 were
called up, leaving a liability of £7 per share. In its early
days it founded a large number of trust companies, in which
it is raid to be still largely interested ; and it will be recollected
that it took an active part in the efforts to help Messrs,
de Murietta & Co. Reports were circulated this week that
the corporation has given guarantees broadcast and that
some of the companies in which it is interested would have to
make a call upon their shareholders. The reports have been
contradicted, but so great was the alarm among shareholders
that they have been paying 5s. per share to get rid of their
liability. For the last day or so, however, confidence has
again somewhat revived, mainly owing to the strong Brnk
return issued on Thursday afternoon, and the discount rate in
the open market has declined to about 3jg per cent.

The last Settlement on the Stock Exchange was one of the
most difficult experienced for a long time, owing to the call-
ing in of loans by the joint-stock banks. Fourteen members
of the House suspended, and a considerable number of others
were helped temporarily by their friends. As the accounts
of these latter have been closed this week, it is expected that
some of them at all events will be declared defaulters at the
Settlement which begins on Monday ; and it is also antici-
pated that the joint-stock banks, more particularly the Aus-
tralian banks, will again call in large amounts from the Stock
Exchange. So great is the anxiety of members in conse-
quence that whereas usually they do not begin to prepare for
the carrying over of their accounts until the first day of the
Settlement, which will be Monday, this time they began on
Wednesday. Up to the present they have found no difficulty
in arranging for all the accommodation they require at from
5to 6 per cent, and unless something quite unforeseen occurs
there is reasonable ground for the belief that the banks will lend
much more freely next week. This attitude of the banks lias
helped very materially to dispel alarm.

The India Council again offered for tender on Wednesday
60 lakhs of rupees in bills and telegraphic transfers, and sold
a trifle over 43 lakhs, nearly all in transfers, at the minimum
price on which it has insisted for some months past, namely,
Is., 2%d. per rupee. Money in India is still in very strong
demand, the official minimum rates ranging from 7 to 8 per
cent, and the rates are decidedly higher in the open market.
Even so, the Indian banks whose head offices are in London
are remitting only sparingly. In the present stale of our
money market they are unwilling to put large amounts of
bills in circulation, and consequently they have not the usual
resources to buy. They are confining their purchases almost
entirely to India Council telegraphic transfers, which gives
them the money on the next day after the purchase, and they
are neglecting silver, which has remained for the greater part
of the week at 37%d. per ounce.

In spite of the renewed uneasiness at the Stock Exchange
this week there has been no very great change in quotations.
Apart, indeed, from the forced closing of accounts, very little
business has been done. The only stock that has fallen
heavily is Greek. It is now feared that Greece will not be
able to pay the July coupon, for it is thought impossible just
now tbatpt™ “an hnrrow even a small amount. It is under
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stood that the break-down of the negotiations for the loan was
due to the King. The London houses which were negotiating
insisted upon a real foreign control, arguing that while they
fully trusted M. Tricoupi, they had no assurance that ho
would remain in office for any length of time, and that they
had no confidence in any other Greek public man. M.
Tricoupi, it is said, would have given way, but the King ob-
jected partly on dynastic grounds and partly believing that it
was derogatory to the country. Until the objections of the
King can be overcome it is hardly probable that the money can
be raised. There is also a fear that a break-down in Spain
cannot be much longer postponed, and the difficulties of Italy
are manifestly increasing. Nevertheless, quotations on the
Continental bourses have been well maintained, as already
said, with the exception of those for Greek stocks. In Lon-
don there has been a recovery of from 1to 3 in Australian
Government bonds during the week. Australian bank shares
have also risen somewhat and South American securities are
fairly firtm So likewise are British railway stocks ; and after
the shake-out last week in South African gold, diamond and
land shares there has been steadiness this week. In the
American department hardly anything is doing. Up to
Thursday afternoon the inclination here was to sell, but on
that afternoon a telegram reporting that there were indica-
tions that Congress would soon be called together to repeal
the Sherman Act led to arise all around in quotations, but
there was no material increase in business.

According to the Vienna correspondent of the Times, the
Russian crop prospect is exceedingly bad. In the southwest
districts up to the northern frontier of the governments of
Kieff and Podolia, more than three-fourths of the wheat sown
in the winter months is entirely lost, while the rape is almost
completely destroyed and the rye is seriously damaged, and
there is great scarcity of food for cattle. Throughout West-
ern and Central Europe, too, the prospect is unfavorable,
owing to the long continued drought. During the past week
or two there has been some rain but nothing like sufficient.
Even yet in most countries there is time lor material im-
provement if the drought comes to an end, but it is greatly to
be feared that the hay crop will be very deficient, whatever
happens.

Therates for money have been as follows:

Interest allowed

Open Market Rates.
10r depositshy

Bank Bills. Trade Bills.

OUc't ITat

Three Four Six Three Four Six Stock At
Months Months Months Months Months Months Banks. Call.

7to 14
-Datii.

Apr. 21 2x ix® - i%® - m® - 2 ®2M 2 ®2X 2 1 1 1X
* 28 2x 2X® - 2«@ - 2X@ - 2°@3 27@3 27@3 m IX m
May 5 3 . m® - 3X@ - 3 &SX 3 @3& 3 ®3« X iX iu
12 - m® - su® - 4 @ —4 @ —£ & - 2X  em
19 4 4 4X@ - m® - - m 3 3X

26 £ U & —£ —4 & - m® - 1X@ - £X@ - 2% 3 3X

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeke
have been as follows:

May 26. May 19. May 12. May 5.
Rates of
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Marked
Paris... 2% 2 2X 2 2% 2X 2X 2X
Berlin. 4 3X 4 3 3 3 3 2%
Hamburg... 4 3 4 3 3 3 2X
iTrankfort...... 4 3X 4 3 3 3 3 2X
Amsterdam — 3 m 3 m 2X X 2X 2X
3 x 3 % 3 2< 2x lu
Vienna........ 4 3H 4 3X SX 4 3X
3t. Petersburg. iH <X 4X 4X 4X 4X 4X 4X
Madrid.. 9 6 5 6 5 5 5
Copenhagen... 3% 3X SX 4 3 4 3

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1893. 1892.

1891. 1360.

May 24. May 25. May 27. May 28;
£ £ £ £

Circulation ..o 26,723,940 25,530,170  24,647.730  24.549.390
Public deposits 7,016,936 0,577,944 6,399,511 6,387,939
Other deposits. 29.211,127 30,336,910 32,982,549 25.980,999
Governmentse 11,203,101 11,256,001 9,941,882 15,505,65
Other securities... 29.106,279 26.911.652  31,321.350 21.109,515
Reserve....... . 13.794,095 16,598,524 16,069,579 13,056,280
Gold and bullion 24,067.035 35,678.694 24,267,309 21.755,67
Prop, assets to liabilities, per ct. 37N 14H 42
Bank rate. ... .per cent. 4 2 5 3
Consols 2% per cent 98 3-16 97 11-10 93 9-10
Clearing House returns 99,247,000 316,000  1(6.215,000 97.235.00
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Messrs. Pixley & Abell write as follows under date of
May 25:

Gold.—No chabDge lias occurred In tlie gold market since we last
wrote, and tlie whole of the arrivals have been purchased by the Bank

of England, the total amounting to £349,000. Arrivals: Australia,
£30,000; China, £52,000; Bombay, £29,000; Natal, £48,000; Kiver
Plate, £54,000; total, £213,000.

Silver.—After remaining some days at 37%d., the market gave way
yesterday to 37%d This was chiefly owing to the disinclination of
Indian buyers to run any risk pending the issue of the reportby Lord
Herschell's Committee, coupled with the fact that all the Indian
Council Drafts were not sold. At the reduction the market is steady.

Mexican Dollars.—In sympathy with silver, these coin are also lower,
and the nearest rate is 37%d.

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. May25. May 18. | gndon Standard. May 25. May 18
s. d ». d. d. d.
Bar gold, fine ..0z. 77 9 77 9 Barsilver, fine., 0z. 37H 37J6
Bar gold, contain'g Barsilver, contain-
24 dwts.silver..oz. 77 9% 77 0), ing5grs.gold. oz. 3SM 38%
Span,doubloons.oz. 73 m 73 9k Cakesilver.......0z. icM o«
tJ. S. gold coin ...0z. 76 m 76 1k Mexican dollars....... 37% 37H

German gold coin.oz 76 4J4 76 ik
The following shows the imports of cereal produce into the
United Kingdom during the first thirty-eight weeks of the

season compared with previous seasons :

1IMPORTS.
1892-93. 1891-92. 1890-91. 1889-90.
Importsofwheat.cwt.43,413,662 47,443,005 40,901,127 38,758,784
671 14,569,105 13,887,386 11,971,154
921 9,926,423 10,587,808 8,869,944
,963 2,159,122 1,519,242  1,4C;9.466
137 2,608,836 2,212,421 2,403,902
,206 20,293,321 20,468,921 28.867,791
776 14,746,084 12,288,598 12,929,872

Supplies avallable for consumption (exclusive of stocks cr
September 1):

1892-93, 1891-92. 1890-91, 1889-90.
W heat.: ewt 43.413,662 47,448,005 40,901,127 38,728,784
Imports of flour.........15,405,776 14,746,084 12,288,598 12,929,872
Sales ofhome-grown.20,953,568 24,754,733 29,033,001 37,876,800
W Totalee 79,773,006 86,948,822 82,222,726 89,535,456
1892-93. 1891-92. 1890-91. 1889-90.
Aver, price wheatweek.27s. 0Od, 31s. 6d. 39s. 6d, 33s. 2d.
Average price, season.,26s, 8d, 34s. 8d, 33s. lid, 30s. 2d.
The following shows the quantities of wheat, flour aid
maize afloat to the United Kingdom:
Thisweek Last week. 1892. 1891
Wheat.. . ..qrs.3,578,000 3,416,000 2,423,000 2,559,500
Flour, equal to qrs. 317,000 305,000 305,000 303.000
W aira. .ors. 514,000 500,000 338,500 360.000
Englltli Financial Jlarktn-por Cable.
The daily closing quotations for securities, &c., at London

are reported bv cable as follows for the week ending June 9:

London.

Sat. Mon. lues. Wed. Thurs. Sri.

Silver, pot 0z. vvernd 37% 37% 37156 38% 38% 38%
Console,new, 2% pereta 98is;6 98mle 99 99%6 98i%6 ggye

do for account...... 99 99 k 9931« 99i]0 99%
Frkhrentes (inPar .98 22k 95*37k 98 42% 98 27% 98-42% 98-35
U. 8. 4s of 1907
Canadian Pacific. 78% 78% 78% 79k 79% "9k
Ohio. Mil. &St. Paul 08k 69 70 69% 69% 70k
Illinois Centra 89"3 909 92 92% 92% 93%
Lake shore.... 123 123 325 125k  125% 120k
Louisville & Nashv (>314 64% 66% 66k 66k
Mexican Central 4s 59 k 60 60 60k 60% 61k
H. Y. Central & Hud . ,031* 103% 104% 104k 105 105 k
V.Y.Lake Erie &Weat'n 1714 17k 18k 18% 1S k 18%

do 2d cons. 92 93 93 92% 92 93k
morfolk A Westem pref 23 24 k 24% 24K 23% 24
Worthern Pacific pref.. 34 35 34% 34k 34 34%
Pennsylvania 51k* 51% 51% 51k 51k 51k
Philadelphia Reading. 9 9 9 9k 8k
Union Pacific . 27k 2b 34 29% 19% 29% 30
Wabash pief 1534 16k 1'% 17k 17% 17%

gom nxerctal and Bliscellaueuns

Government Revenue and Expenditures.— Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of May. From
previous returns we obtain the figures for previous months
and in that manner complete the statement for the eleven
months of the fiscal years 1892-93 and 1891-92,

receipts (000s Omitted).

Inter*Misc'l - N.Bk.
Cus Red'p.

lotal. Inter'i Misc'l
toms. ! Rev'tu Fund. S'rcet toms. Rev'ut Fund. S'rces 20l

t 5 * 1 i % -8
14,866 257 2,243 Si,571 15468 14,552 142 4,138 34,300
14,063] 551 1,144 34,038 15,105 12,50" 111 1,107 <28,885
13,780! 43 852 31,841 14,121 11,946 836 1,098 28,001
14,154!  548* 70S 31,830 13,081 13,06h 112 1,401 28,500
13,0511 55 1420 28,795 12,059 12,480 114 1064 26,917
14,743, 146! 2,034 34,778, 14,329 12,511 287 1,950 29,083
12,053 207, 1,848 35210 17,391 11,911 159 2,129 31.59J
11,208 312, 2,407 30,88S 10,7S3 12,189 57 1,727 30,756

12,931 322! 1,520 34,433 10.415 12,134 212 Y Y
! B - y 1,288 30,049
Apnl 15,908" 11,729! 384j 1,880 29,601 13.831 12,422 417 2,404 29,074
May 16,4.25 13,212 43 2,292 s0,022] 13.122 13,050 270 2,057 281499
11 mos. 189.178 145.80612.071 19,108 350.7031 183,205 13S.763 2,717 20,909 325.714
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disbursements (000s omitted).
1892-93. 1891-92.
R N.Bk. R N.Bk
Ordi-  Pen-  In- pegep. Total. Ordi- Pen- In- Red'p lotal.
nary. sions. terest. Fund. nary. sions. terest Fund.
* * » % * * % % * t
July 15,051 14,235 7,048 915 37,24 21,530 13,063 2,823 1,098 39,720
Aag. 17,632 13,478 330 641 32,081 13,974 5,094 489 1,201 20,738
Sept 15,291 12,654 247 725 28,917 15,109 0,083 415 1,668 23,935
Oct 14,353 11,682 5,153 93 31,881 14,500 10,977 5,171 1,221 31,872
Nov— 15844 13,432 305 1,108 30,749 14,013 11,784 359 1,755 27,911
Dec 18,381 14,952 275 818 34,426 10,930 13,149 326 1,39* 31,809
Jan...... 18,209 13,038 7,104 902 39,253 10,980 10,522 6,073 1,488 35,003
Feb 17,049 13,495 322 811 31,077 13,637 11,502 704 1,519 27,482
March 17,114 13,840 079 740 32,373 14,557 13,414 24* 1,20* 29,425
A.pril 15,271 12,872 5,096 532 33,771 15,589 12,705 1,706 1,038 31,098
May. 15,500 11,368 383 662 30,873 14,751 12,908 4,073 1,023 32,755
11 mos. 179,755 147,940 27,002 8,547 303,250 171,642 122,461 23,090 15,215 332,408

Nationat Banks.— The following national banks have

recently been organized:

4,911—The Eockwall County National Bank of Rockwall, Texas. Capi-
tal, $50,000. T. W. Bailey, President; Frank Jones, Cashier.

4,920—The National Bank of Decatur, Illinois. Capital, $100,000.
Kilburn H. Roby, President; B. O. McReynolds, Cashier.

CORPORATE EXISTENCE OP NATIONAL BANKS EXTENDED.

2,116—The Griggsville National Bank, Griggsville,
2,1913

Imports and Exports for the W eek.— Ihe following are
the imports at New York for the week ending for dry goods
June 1 and for the week ending for general merchandise
June 2; also totals since the beginning of the first week in
January.

Illinois, until June

FOREION IMPORTS AT NEW YORK.

For Week. 1890. 1891. 1892. 1893.
Dry Goods $1,841,674 $1,314,724 $1,593,618 $1,864,207
GenT mer'd 7,435,609 6,650,433 6,679,520 6,608,748

Total........ $9,277,283 $7,965,157 $8,273,137 $8,472,955

Since Jan. 1.

Dry Goods.. $65,078,202 $53,575,445 $54,044,278 $66,481,358
GenT mer’ dlse 161,140,084 181,581,394 189,698,257 219,087,746
Total 22 weeks. $226,218,286 $235,156,839 $243,742,535 $285,569,104

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreigu ports for the
week ending June 6 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1890. 1891. 1892. 1893.

For the week..
Prev.reported.

$5,247,636
139,971,295

$7,610,762
141,575,824

$8,044,407
166,345,196

$7,172,907
140,062,010

Total 22 weeks. $145,213,931 $149,186,586 $174,389,603 $147,234,917

The following table shows the exports and imports of specie
at the port of New York for the week ending June 8 and since
January 1, 1893, and for the corresponding periods in 1892
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK,

Exports. Imports.
Gold.
Week. Since Jan. 1. Week. SinceJan. 1
Great Biitain ... $3,756,300 $15,625,957 B eeeeieeens $2,125
17,990,102 4,129,600
Germany... 2,754,600 25,453,100 478,640
West Indies. 6,423,801 93,321
13,468 33,479
South America.. 1,122,670 12,199 335,543
All other countrles.. 1,010,020 45,097
Total 1893.. $6,510,900 $67,639,118 $12,199 $5,117,805
Total 1892 1.847,565 25,475,209 4,200 6,126,341
Total 1891.. 6,414,835 59,786,(56 74,560 1,645,017
Exports. Imports.
Silver.
Week. SinceJan. 1. Week. SinceJan. 1.

Great Britain. $568,302 $11,233,382

France 132,198 787,440

Germany 185,200 186,200

West Indies. 34,000 338,817 28,897

M exico... 660 763i 719,416

8oulliAmerica 37,533 7,247 362,726

All otlier countries.. 27,589 1,196 74,371
Total 1893 $787,502 $11,956,379 $9,206 $1,972,850
Total 1892 511,150 10,254,929 46,196 599,939
Total 1891. 560,577 6,774,010 3,781 771,739

Of tlie above imports for the week in 1393 $3,068 were
American gold coin and $50 American silver coin. Of the
exports during the same time $6,500,000 were American gold
coin.

—The 75th annual meeting of the shareholders of the Bark
of Montreal was held on Monday, the 5th inst., and a report
of the proceedings may be found in other columns of this
issue. Two dividends of five per cent each, aggregating
$1,200,000, were paid from the profits of the year and $691,425
carried forward to the credit of profit and loss in addition to
the surplus of $6,000,000. In December last the bank was
appointed financial agent to the Canadian Government in
England. The remarks of the President, Sir Donald A*
Smith, and those of Mr. E. S. Clouston, the General Manager,
will repay perusal.
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The movement of breadstuffa to market ia indicated in the
statement below, prepared by us from the figures of the New
York Produce Evehaoge. We first give the receipts at
Western lake and river port9, arranged so as to present the
comparative movement for the week ending June 3, 1893
and since August 1. for each of the last three years:

Rkceipts at— Flour. W heat. Corn. Oats. Barley. Rye.
Bbls.imbs Bush.QO Ibs Bush.bti Ibs BusK.3'2 Ibs BushAS Ibs Bu.56 Ib*
Chicago..... 75,761 679,325 2,964.857 2,528,004 84.495 23,655
Milwaukee... 31,925 221,950 33,150 377,000 81,00) 23,700
158,224 749.606
1,029,520
1,723 103,100 139.100 3,0)0 2,600
3,170 55,956 29,725 46,317 0,660
-Cleveland.... 5,000 10,000 5,000 35,000 12,000
fit. Louis...... 17,385 83,138 821,035 301,350 8L
Peoria..... 3,300 15,000 182,800 593,800 700 1,200
mKansas City. 69,001 49,077
Tot.wk, '93. £964:88 2,919,599 4,231,741 3,881,471 187,855 61,236
Same wk,’92. 2(59,136 2.630,813 2,688,832 2,161,388 213,629 64,510
Same wk,'91. 180,108 2,097.634 3,295,568 2,533,072 123,400 58,015
Since Aug. 1.
11,163,836 232,011,182 106,105,631 99,511,872 29,331,530 6,937,582
10,968,471 202,545,067 106,389,018 90,175,805 30,534,510 14,111,811
9,217,542 101,614,417 87,635,112 82.61S931 23.154.307 4,129,144

The receipts of flour and grain at the seaboard ports for th e
-week ended June 3, 1893, follow:

Flour. W heat, Corn, Oats, Barley, Rye,
At— bbts. busk. bush. busk. busk. bush.
New York...132,806 1.493,625 649,000 503,950 23,200
.., 69,394 89,150 41,653 130,760 650
.. 11,063 284,416 298,343 65,648 16,373
Philadelphia.. 41,913 254,663 159,503 78,489 1,600
Baltimore___. 64,73L 252,032 323,817 13,000 3,800
Richmond... 4,400 18,832 15,110 5,448
New Orleans,. 12,427 126,294 27,688 27,763
Tot. week..336,734 2,522,072 1,515,119 825,061 2,250 43,873

Week 1892..378,644 c1,694,576 1,091,118 3,243,977 86,337 62,153

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1893. 1892. 1891. 1890.

Week Week Week Week
June 3. June 4. June 6. June 7.
uFlour............ ___bbls 226,790 203,140 207,306 129,952
Wheat.. hush 602,216 291,235 461,914 175,174
(O] ¢ o FOURN 854,382 478,392 445,683 1,591,811
Oats... 852,778 782,217 1,841.845
Barley.. 82,715 29,544 88,004
33,478 49,452 67,470
Total.... . 2,839,984 1,738,598 1,768,809 3,764,304

The exports from the several seaboard ports for the week
mending June 3. 1893, are shown in the annexed statement:

Exports

from — Wheat. Corn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 854.466 213,340 139,571 116,200 19,553 6,717

Boston... 205,184 6.245 69,896

Montreal 273,205 469.427 14,692 248,162 39,169

PMladel. 109,143 46,000 21,131

Baltim're 503,414 225.427 59,634

N.Orl'ns. 295,598 169,681 1,414 1,212

Norfolk.. 6,960

N. News.

Portland.

Tot, week 2,241,010 1,130,120 313,298 365,574 19,553 45,886

‘me time

1892... 2,585,584 505,215 206,666 436,610 105971 34,161

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, June 3, 1893:

Wheat, Corn, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush..
NewYork....... . 5,781,000 770,000 379,000 1,000 1,000
Do afloat...,. 510,000 218,000 15,000 15,000
5,000 7,000 4,000
. 3,974,000 292,000 300,000 64,000 56.000
19,919,000 2,385,000 793,000 147,000 5.000
.. 1,422,000 9,000 30,000 57,000  43.000
111,403,000 888 4.000
. 2,448,000 144,000 21,000 10,
1,349,000 ,000 38,000 2, 45.000
55.000
. . 3,416,000 330,000 168,000 ~ 5,000 1,000
Do afloat.... 354,000
Cincinnati........ 3,000 2,000 3,000 2,000 4,000
175,000 89,000 12,000 20,000
155,000 25,000 35.000
Montreal .. 511,000 39,000 292,000 44,000 88.000
Philadelphia. 1,017,000 266,000 127,000
Peoria . 108,000 27,000 239,000 10,000 4,000
Indianapolis... 125,000 26,000 36,000
Kansas City.... 1,030,000 161,000 56,000 6,000
Baltimore... 725,000 451,000 86,000 45,000
Minneapolis... .10,347,000 7,000 21.000 3,000 16,000
On Mississipp 135,000 54,000 9,00
On Lakes........... 2,726,000 2,453,000 1,964,000 24.000
On_oanal&river 2,672,000 448,000 15,000 111,000
Totals—
June 3,1893...70,368,000 8,183,000 4.636.000 576.000 377.000
May 27, 1893...70,157,000 5,628,000 3.342.000 560.000 393.000
June 4,1892...27,910,000 4,478,000 3.369.000 450.000 411.000
June 6,1891...16,477,405 5,606,837 4,549,391 304,859 146,274
June 7,1890...24.791.137 14.214.009 6.167,955 697.400 586,811

New York & New Jersey Bridge.—At the meeting of
stockholders the following new board of directors was elected:
John B. Kerr, Jouis Windmuller, James T. Woodward, Fred-
erick Potter, William H. Ely, W. F. Dunning, JohB H.
Wissner, of New York City: John Loughran, Chas. H. Swan,
of Brooklyn ; N. Lockwood, Buffalo, N, Y .; Willard H, Mase,
Matteawan, N, Y.; John C. Adams, Newburg, N, Y,
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BAXKIOF MONTREAL,

PROCEEDINGS AtTtHE ANNUAL MEETING OF
~ SHAREHOLDERS HELD JUNE 5th, 1893.
_| ________
' (From the Montreal Gazette of June 6tb, 1893.)

The annual meeting of the Shareholders of the Bank of Montreal was
held yesterday, at 1 o’clock, in the Bank building. Among those pres-
ent were: Sir Donald A. Smith, Hon. G. A. Drummond, Hugh McLen-
nan, Jas. Burnett, G. F. C. Smith, IV. Il. Meredith, 3. M. McCarthy, Jas.
Shearer, John Crawford, Jas. O’'Brien, Arthur Earle, Deputy Chairman
Bank oftdverpool; Captain Benyon, John Morrison, A. Il. Lunn, R. B.
Angus, Hector Mackenzie, James Tasker, B. A. Boa3, E. B. Green-
shields, Sir Joseph Hickson, W. C. Macdonald, IV. J. Buchanan, Hon.
D. A. Macdonald,JH. R. Drummond, M. Burke, K. G. Starke, R. W.
Shepherd Jr., H. G.’Strathy, 4V. R. Miller, Peter Bell, J. McCarthy, Dr.
McCarthy, H. Joseph, J. L. Marler, Peter Mackenzie, William Mac-
kenzie, John Hague, J.J.B. M«Loa, A. Maonider, E. 8. Clouston,
General Manager.

On the motion of Mr. John Crawford, Sir Donald Smith, President of
the Bank, was voted to the chair; and on the motion of Mr. G. F. C.
Smith, seconded Iby Capt. Benyon, Messrs. James Burnett and W. J.
Buchanan were appointed to act as scrutineers and Mr. A. Macnlder,
Chief Inspector of the hank, was requested to act as Secretary.

THE REPORT
of the Directors to the Shareholders at their 75th Annual General
Meeting held 5th June, 1893, was then read as follows:
The Directors beg to present the 75tli Annual Report showing this
result of the Bank’s business of the year ended 30th April, 1893.

Balance of Protit and Loss Account 30th April, 1892 $5G5,615 33
Profits for the year ended 30th April, 1893, after deduct-

ing charges of management, and making full provision

for all Bad and Doubtful debts.......cccccoovviiiiiiiiiiiieccieecciee 1,325,810 20

- . $1,891,425 53
Dividend 5 percent, paid 1st December, 1892...$600,000

Dividend 5 per cenf, payable 1st June, 1893___ 600,000
1,200,000 00

$691,425 53

The figures in the accompanying statement show the Bank’s position
to he a satisfactory one in every respect, and the shareholders are also
to hs congratulated upon the very fair results of the business of the
pastyear.

The Overdue Debts secured and unsecured show a reduction of
$338,000 in tile aggregate as compared with the statement of the same
date in the year 1892.

The Directors have to report that the Bank was appointed Financial
Ageut of the Government of Canada in England by Order-in-Council
at Ottawa in December last, and the leased premises in Abckurcli Lauo
have been enlarged to meet the requirements of the necessarily in-
creased staff of olerks there.

During the past year a branch of the Bank lias been opened at
Vernon, B. C., where it Is expected a moderate and safe business will
he done.

The Head Office and all the Branches have passed through the usual
inspection during the year.

Balance of Profit and Loss Account carried forward........

Donaltd A. Smith,
President,

General Statement 30th April, 1893.
Liabilities,

Capital Stock
Rest

$12,000,000 00
$6,000,000 00
691,425 53

$6,691,425 53
4,675 69

600,000 00

7,296,101 22

$19,296,101 22
..$5,125,377 00
7,556,402 23
..19,542,424 87
173 18

Notes of the Bank in circulation
Deposits not hearing interest..
Doposits bearing interest
Balances due to other Banks

32,924,377 28
$51,520,478 50

Assets.

Gold and Silver Coin Current...
Government Demand Notes...... .
Deposit with Dominion Government re-
quired by Act of Parliament for security
of general bank note circulation...............
Due by Agencies of this Bank
and other Banks in Foreign
COUNLIIeS.....ioveeeeieeeeeeeeeeene $8,905,633 78
Due by Agencies of this Bank
and other Banks in Great
Britain. .

..$2,202,671 59
2,747,33100

260,000 00

2,118,244 65

----------------------- 11,023,833 43

Government Bonds, India Stock, to .. 1,834,000 00

Notes and Cheques of other Banks . 935,78099

--------------------- $19,003,667 00
600,000 00

Bank Premises at Montreal andBranches.
Current Loans and Discounts (rebate inter-

est reserved) and other Securities and

ASSELES ..ot 31,762,78658
Debts secured by mortgage or otherwise.. 45,206 51
Overdue debts not specially secured (loss

provided for) 108,81841

31,916,81150

$51,520,47850

E. S. CLOUSTC

Bank op Montreal, B
Montreat, 30th April, 1893.
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THE PRESIDENT'S ADDRESS.

The President then spoke as follows: Gentlemen—In moving the
adoption of the report, which you will observe is a very short one, my
task is easy. You will see by the report that the profits for the year
after deducting charges of management and making full provision for
bad and doubtful debts are $1,325,810 20, and adding to that the
amount brought over from last year, $565,615 33, makes altogether
$1 891 425. The dividends paid amount to $1,200,000, leaving as an
additional amount to be brought forward this year, $125,800 20, mak-
ing altogether $691,425 53 at credit of profit and loss, in addition to
the restof $6,000,000, or 50 per cent of the actual capital of tne Bank.
We believe that in putting this statement before you provision has
been made for everything in the shape of bad debts. A\e believe that
itis an actual statement of the condition of your affairs, and that you
can count on having what is hero shown for the good of the Share-
holders, and looking to all the circumstances, we consider that the
statement is a very satisfactory one. The business of the past year
was, especially in Ontario and Quebec, satisfactory. There lias been a
very large increase in manufactures, especially in the cotton and wool
business. Dry goods, which had not been very satisfactory for a year
or two, has shown great improvement within the last twelve months,
and it is believed this will continue. Some of our friends here will
know that the Boot and Shoe business, one of the important in-
dustries of the countrv, was most unsatisfactory at one time, but we
are happy to say that in it also there is a very great improvement.
Lumber during the last year was much better than for some years pre-
viously, and it is expected that the improvement will continue. Wheat
was disappointing, as the quantity was not equal to the promises of
the early part of the season. The quality was excellent; nothing could
have been better, but unhappily the price was exceptionaUy low, and
that, of course, told against the farmers. Still with all that we believe
that as a whole they are in avery independent position, and that they
can look upon themselves as being at least as well off as the farmers of
any other country of which we have any knowledge. Hay has become
a factor in the exports, and it would, perhaps, he well that the farmers
of the country should give even more attention to this than they have
done in the past. We Know that cheese and cattle have been a source
of verv great profit to the agriculturalists, distributing something like
$20,000,000 among them last year. While in Ontario and Quebec, also
in British Columbia, and in a great measure in the Lower Provinces,
everything has been successful, as | have said, it was not so to the
same extent in Manitoba and the Northwest. There they had a great
shrinkage in the quantity of grain, owing to the exceptionally dry
weatherjust a short time before the ripening of the crop, so that the
volume for export was much smaller than was expected, and when to
this is added that the price they received for the grain was from 20 to
25 per cent, or even more, less than in the preceding year, we at once
see that it putthe people there ata very great disadvantage. We are
glad, however, to know that at present the prospects there are
excellent. Our friend, Mi*. Angus, has just returned from
the Northwest, and he tells us he has never seen a better out-
look for a good and early harvest than is to be found there
at this time. The spring was somewhat late, but at present
the crops are more forward than they have been for some years back,
and with ordinarily favorable weather from now onwards we may
look uponit that we shall have a very good showing from the North-
west. Immigration for the presentyear is so far at least equal to that
of the past, and we are having a very excellent class of people coming
into our community. In speaking of thiswe should just allude to the
fact that perhaps due care has not been taken in some past years of
sending into the country assisted emigrants of the very best class.
Amongst the Crofters there have certainly been sent some wc might
just as well have been without, but that is now known on the other
side, and we may feel assured that very much great* r attention will be
given to the subject in the future. Buteven the Crofters are much
better off than they were in their own country. What is really re-
quired in assisted immigration is not that class who are useless on the
other side, but those who arc willing to work, and so become good
settlers here. These are the people who should be encouraged to come
to Canada. We have endeavored to show what was the business of the
last year, and what we may expect during the currentyear in the
matter of crops. Unfortunately we find thatone of our railways in
the Northwest is or will be obliged to default in its interest; a fact very
greatly to be regretted. Thatroad has done a very great deal for the
country in opening up the northern part of Manitoba, yet perhaps it
went somewhat faster than the country required; and while we are
sorry that any should suffer in consequence of it, at the same time it
will he a warning perhaps to others not to attempt to push forward
except as the requirements of the country demand. (Hear, hear.)
We should consider very well in every case before we go to Europe
to ask for money that anything which is unfortunate in its results
always affects even thatwThich,if assisted from the other side, would be
of the greatest benefit to us here. You all know that there has been in
another part of the world a very unfortunate state of affairs in respect
to business, and that a great many banks connected with Australia
have been obliged to suspend. There have been no fewer than four-
teen of them, having a deposit of some £90,000,000, or $450,000,000.
Such could not possibly occur without causing great disturbance in the
money mark*t. Happily, however, that is disappearing now and, with
the very great resources of Australia, no doubt in a few years it will
have recovered all it has lost by recent events. While speaking of this,
it is a satisfaction to us to know that we are to bo connected more
closely with the trade of Australia than we have been heretofore. As
you will have heard, within averyshorttime there is going to be a line
of steamers, the first of which will arrive at Vancouver within the
present month, and I have no doubt that a trade will grow up between
our own country and Australia which will be mutually advantageous.
The great benefit wo have derived already from the direct trade with
Japan and China is well known, and from our closer intercourse for
business with the great island continent of Australia we may indeed
look for a very great deal in the development of foreign commerce.
Now, coming for a moment to our own city of Montreal, we may take a
retrospective view. In 1844 there was something over 44,000 in-
habitants here; in 1871 we had 107,000 and an assessed value of
$50,599,000, the revenue being $805,000. To day the population of
the city proper may be put down at 225,000. If we count
in the suburbs, the population will fall not far short of 300,000
The assessed value of the city properis $136,000,000, or thereabouts’
with a revenue of $2,505,000. That shows vei*y great advance indeed
for the city of Montreal. Let us look now attlieBank of Montreal
itself. We find that in the year 1817 it had a paid-up capital of $350.-
000, in 1871 it had $6,000,000, with a rest of $3,000,000, and in 1893
the paid-up capital is $12,000,000, with arest of $6,000,000. We be-
Ileve that at no time during the last seventy-five years was the Bank
or Montreal in a better position m every way for the purposes for
which it is intended, that of giving the best dividend possible to the
shareholders, while properly safe guarding their capital, and promot-
ing the development of the material interests of Canada than it is at
this tune. \\itinn the last few months this bank lias, as you are aware
t *?1 &PP',n,tyd Hie financial agent of the Dominion Government, and
I think it will in-admitted on all hands to be a fitting thing that til

should be the agents of the Government of Canada. (Hear, hear*!)
Atthe same time, Tthink we may feel just pride, in that we have an
institution in Canada which is fully capable of filling such an impo»t-
ant position, and ot this the Government informed itself before
making the appointment. It is the desire and it is the aim of your
directors tliai”i Loudon the bank sin uld be a place where shareholders
and Canadians generally would naturally go, assured they will have a
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the shareholders, as well as the friends of the bank, when they
go to the other side, will feel that in money matters with respect

to which we can extend assistance or advice, they will always
be cordiaUy received at the Bank of Montreal in London. |
may have said too much already, but | will just add tnat
while mine was an easy task to-day, seeing that the state-

ment is so satisfactory, it is also a very pleasing duty to my co direct-
ors and myseif to present such a report. | may he permitted to say
that personally | have been connected with the Board of Directors for
more than twenty-one years, and while | take no personal merit for
anything within that time, | think it is very evident that the business
of the bank has been well attended to by those whom you have em-
powered as your Trustees not only during that time but throughout all
the years from the commencement of the bank; and | have no doubt
that in making your selection from time to time you will appoint those
who will continue to take an equally great interest in the affairs of the
institution, and that at the end of another twenty-five years, or another
seventy-five years, they will be able to give a statement quite as satis-
factory as that to-day. (Applause.) | have now to move, seconded by
the Hon. Mr. Drummond, that the report of the Directors now read be
adopted and printed for distribution amongst the shareholders.

The motion having been formally seconded by Senator Drummond>
the General Manager submitted the following statement:

THE GENERAL MANAGER’'S REMARKS.

Mr. E. S. Clouston said: | had intended to restrict my remarks this

year entirely to a few explanatory comments on the Balance Sheet
submitted to you to-day, and | will only depart from that intention to
the extent of pointing out briefly the characteristics of the period
which has elapsed since | last had the pleasure of meeting you. It has
been a year of financial disturbance, and not without anxiety to those
entrusted with the management of banking institutions. We com-
menced with a period of financial plethora, to be succeeded by a strin-
gency of exceptional acuteness. We have had a banking crisis in
Australia of unexampled severity, a money panicin London and avery
unsatisfactory condition of aftairs in the United States, arising chiefly
from the vexed silver question. The worst appears to be now over,
but until the silver and currency questions in the United States are
settled we can hardly hope for a thorough return of confidence either
there or in London. That this will be settled, and that satisfactorily,
I have no doubt, as matters have arrived at a stage where the great
common sense of the American people will assert itself, and the views
of the theorists and demagogues will be relegated to the back-ground
for a period at any rate.
a In Montreal, also, we have verged on troubles in the stock marker,
but these came at a period when a little judicious leniency and assist-
ance on the part of financial institutions allayed apprehension and
tided the crisis over without difficulty.

In the midst of all this unrest and financial excitement it was a
source of relief and assurance to those having charge of financial mat-
ters in Canada to feel that the commercial business of Canada was in
a sound condition and that trade on the whole had been fairly satis-
factory during the past year. Profits have been reduced by competi-
tion iii some cases, but on the other hand there have been fewer bad
debts, the record of failures showing aboat $12,000,000 against $16,
000,000 for the previous year.

THE GRAIN TRADE

has not been quite so satisfactory, owing to low prices, but there has
been adecided improvement in lumber, and the prospects ahead are
good. ThereisnogreatspeculativeiDilation. Whatinflation there was
in the Stock Markethas already largely corrected it>elf, and if the banks
will only act with caution and circumspection, neither encouraging
speculative ventures nor refusing judicious assistance, there is no
reason why the coming year should not lie a satisfactory one for Can-
ada. rtmustbe ayear of caution, however, as the condition of affairs
in the United States is not reassuring and wo may be more or less
affected by it owing to our commercial relations with that coimtry. It
should also be a period of economy, and that applies to governments,
cities and municipalities as well as the commercial community: for we
have been spending too much money; too many subsidies to railways,
too many expensive works and too much good money wasted. Those
having charge of the purse strings will do well to draw them tightly
during the coming year.

REFERRING TO THE STATEMENT

before you, there is nothing that calls for special mention, as there
have been no great changes. The profits for the first half of the year
were low, as our balances in London and New York yielded a poor re-
turn. During the winter, however, rates improved, and we were able
to show results for the year of about 11 per cent. The overdue debts
have been reduced by realizations and additional appropriations, and
uow stand at $154,000—not a veryldr~e sum considering the size of
our business. |believe thatwe have fully appropriated for everything
bad and doubtful, and the shareholders may rest assured that we have
rather under-estimated than over-estimated our assets. | think it will
be found that we have come through the trying times of the past year
with added prestige and credit to the institution everywhere, and while
keeping ourselves in a sound condition we have been able to meet the
legitimate demands of our customers and extend aid on important
occasions.

It is not necessary to say anything about the strength of our financial
position. The statement speaks for itself.

Our large capital, while a protection to the note-holder and depositor,
calls for the constant employment of large sums to create profits, and,
as deposits in this country are limited, we at one time thought of en-
couraging them from England and Scotland, but on enquiry we found
that though there would have been no difficulty in obtaining them in
considerable amounts, the Australian banks were willing to pay a
higher rate of interest than | felt could be made profitable here, so we
abandoned the idea, and | am glad now that we did so. In fact, though
our large capital aod small deposits tell seriously against our dividend
earning power, still the very smallness of the latter is a great element
of security in a crisis like that which overtook Australia. Such a crisis,
I am happy to say, is never likely to visit this country, as our banking
system and practice are radically different.

It is my earnest desire to keep the shares of the bank entirely out of
the realm of speculation and place them in the same category as Gov
eminent .securities, where the shareholders may be assured of un
doubted safety and enjoy a fixed Dividend. With that object in view

you will understand that it ismy aim more to maintain and increase
the high standing of the bank rather than attempt to force large
profits.

THE DISCUSSION.

Mr. John Morrison thought that a detailed statementof the disburse
merits and losses should be submitted to the Shareholders at the clo-e
of each year.

Mr. John Crawford thought that, in view of the unprecedented
calamity which had sweptover Australia, both the Directors and the
Shareholders of the Bank of Montreal might well join hands in mutual
congratulation at the result of the year'soperations. Itwas apleasing
feature to see that they were continually addiugto their profit and loss
account, which now stood at $700,000 ; but he was of opinion that they
should not stop adding to it until it had reached atleast $1,000,000
The Directors had shown an ominous silence regarding bonuses
Was it to be inferred from that that the term was practically
obsolete? From what lie learned from outsiders it appeared to him
that there was a speculative mania abroad, and even m that commu-
nity. It should be vigorously repressed. He spoke of the«xpenses of
the bank being greater in proportion than those of other banks, and
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went on to urge the publication of the gross losses. Ilo also favored
the paying of dividends quarterly, and said that the adoption of such a
policy would elevate the Bank of Montreal to the highest pinnacle of
popularity.

The President—T would just say to Mr. Crawford that in the matter
of bonuses we shall be quite as greatly delighted as he can possibly be
to give a bonus. 1lcknows very well that at the time a dividend of Id
per centwas paid by this bank, it was no difficult matter to get 8, 9 or
10 per cent for money throughout Canada. To-day it is really no easy
matter to get beyond 5 per cent on good security, while a few years
ago you could get 7 and 8 per cent on real estate and oven higher. |
think that will be one reason, as ho will see, why the Bank of viontreal
as well as other banks cannot to-day make the same return to share-
holders as they didin former years. Mr. Crawford lias given a word
of caution in respect to speculation. | can assure him that the Direct-
ors would never for one moment lend themselves to the support, of
rash speculation or anything like stock gambling, and | trust thatin

the future, as in the past, the Bank of Montreal will do every-
thing in its power to discourage these. As to expenses, r
think my friend is somewhat in error when he speaks of
the expenses of the Bank of Montreal being relatively
larger than those of smaller banks. The fact is they are smaller
than those of other banks, and while the Directors know that

they have a staff equal to everything that is required of the bank, men
of ability and experience, men in whom they have every confidence,
they are aware that in many instances the salaries iutlie Bankof Mon-
treal are not equal to those given by some other banks. But the differ-
entmembers of the staffare thoroughly loyal to the bank, and I do
not think you will find amongst them any who if temptation wore
offered them in the way of salary would care to change elsewhere.
Still [ wish to show that the expenses of the Bank of Montreal are rel-
atively less than those of most of the banks. As to the publication of
gross losses spoken of by Mr. Crawford, tho matter has been referred
to before, and it will be for the consideration of those Directors who
may be appointed by you to-day, who may be relied upon to do what
they believe will be most to the advantage of those whose trustees
they are. Concerning a quarterly dividend it would be a very nice
thin" indeed if we could have a dividend quarterly instead of half-
yearly. Itwould entail some more work, uo doubt, but ti*>first object
of tho Directors of the Bank of Montreal has been to bringthe dividend
to that point at which it shall approach as nearly as possible in char-
acter to a debenture or bond in point of regularity of interest, that is,
a steady yearly dividend of ten per cent. Having, as we believe, now
arrived at this point, it may bewell for a future Board to consider the
subject of quarterly dividends. | am sure thatwe are glad to listen to
any suggestions from my friend Mr. Crawford or any other share-
holder who takes as deep an interest in the affairs and growth of tho
bank as he does.

The Hon. D. A. Macdonald congratulated the directors and tho mana-
ger on the precautions they had indicated for the coining year, as ho
believed that- the stability of the country was not such as to warrant
banks undertaking large speculations of any kind. He hoped that the
prospects of the year which had been laid before the meeting would be
realized, but they must bear in mind that with the late sowing iu
Manitoba and the early frosts which might come, there was danger
ahead in that province. He had no doubt that the Directors did the
best they could, but the Shareholders should be taken somewhat into
theconfidence of theboard. Itwould be gratifying to the Shareholders if
a statement were rendered to them showing the expenditures of the
bank and the salaries paid to all the employes of the institution. He
wished to know if it were true that the Directors had undertaken to
build a residence for the Manager.

The President—1 may, without hesitation, say that it is the intention
of the Board that a house should be build for the General M inager.

After some further remarks by Mr. Macdonald regarding the salary
of the General Manager and the expenditure on the propose*i residence,
which were satisfactorily replied to by the President and Mr. Drummond,
Mr. Burnett said there were some details aboutthe management of the
bank which only the Directors should know, and statement of losses was
one of these. The Shareholders should have confidence enough in the
Directors to leave to them the details. As to the expenses of the bank,
he would think less of the Directors if they had not the best men in the
country, and the best-paid men in the country. He did not know what
the salary of the General Manager was, but lie should have the highest
remuneration of auy man in a similar position in Canada. No com-
pany or bank ever came to grief by securing the best men available,
and paying them the best salaries.

The motion for the adoption of the report was then carried unani-
einonsly.

THANKS TO DIRECTORS AND OFFICERS.

Mr. Hector Mackenzie moved:

That the thanks of the meeting be presented to the President, Vice-
President and Directors for their -attention to the interests of the
Bank.

This was seconded by Mr. James Tasker and agreed to unanimously.

The President—For my colleagues and myself | beg to say that, in
view of the discussion we have had on this occasion, it is our earnest
desire on all occasions to take our shareholders and constituents into
our confidence most fully and iu every respect in which we believe it
is in their own interest tliat. we should do so. There are many things
which should not go out to the general public with ivgard to the man-
ageinent and affairs of a bank; but you have heretofoie, and Lfeel quite
sure you will in tho futue, have that confidence in those you put outlie

Board of Directors that you will feel their one earnest desire and only ;

aim is to do that which is best in your owu interests, they themselves
being shareholders to a large amount. We thank you very much for
the confidence you have placed iu us, and | am sure that the directors
who may come in to-day will do their utmost to continue the prosperi-
ty of the*bank. | thank you most heartily for your vote <fthanks.

Mr. R. B. Angus moved:—That the thanks of the meeting be given
to the General Manager, the Inspector, the Managers aud other officers
of the bank for their services during the past year.

In moving the resolution lie said:—I have peculiar pleasure in mov-
ing this resolution of thanks to the executive officers. It is notso long
since | was one of them | have the honor of kuowing many of them
personally, aud am well aware of the loyalty and zeal with which they
are actuated in the discharge of their duty. | have also during the
past year been an interested director of the bank and watched its
progress, and | am fully aware of the great amount of thought, indus-
try aud good judgment displayed by the leading officers of the b ink in
their work. Therefore I ask you to join me unanimously iu thanking
your exectitiv officers for the good services they have rendered to the
institution during the past year.

This was seconded by Mr. W. H. Meredith and unanimously earned,
the General Manager briefly returning thanks.

r. James O'Brienmoved: Thatthe ballotnow open for the election of
directors be kept open until three o’clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, aud until that time
and for that purpose only this meeting be continued.

This was seconded b Mr. B. A. Boas and carried.

On tlie motion of Mr. John Morrison, a vote of thanks was tendered
the Chairman.

TIIE DIRECTORS ELECTED.

Subsequently the scrutineers reported that the following was the re-
sult of the election of directors: Sir Donald A. Smith, K. C. M. G.; Hon.
George A. DrufriTiiond. Messrs. A. T. Paterson. Hugh McLennan, E. B.
Greenshields, W. C. McDonald, M. C.; Sir John Caldwell Abbott, Iv. C.
M, G.; R. B. Angus an | W. H. Meredith.

The President, and Vice President in the ordinary course of things
will be elected at to-day's B >ard meeting.
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Governmeut Purchases of Silver.—The following shows
the amount of silver purchased to date iu June by the Gov-
ernment.

Qunces Ounces . .
offered.  purchased. Price paid.
890.000 620,000 $0-8300 ® *0-8305
5.. - 1.2 *2.000 550.000 *0-8300 * *0 8312
“ 7 . 960.000 360.000 *0-8355 ® *0-8380
“ 9 . 1,149,800 597,800 *0-8208 ® *0-8320
*Looal pu .
Total in month to date......... 4,297,800 2,127,900 *0-8.98 ® $0-8360
*The local Durchases of each week are not reported till Monday of

the following week.

United States Sab-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

[ Balances
Date, j tiecexpls. Payments. . .
Coin. Coin Cert's. Ourrency.
* $ $
June 3 5,100,818 2,196,740 58.0*02,198 1,724,720 21,846,7*45
“ 5] 4,877,9*3 3,211,700 59,123,221 1,617,881 22,498,846
* 6 6,209,901 7,193,974 59,095,732 1,606,428 21,553,724
' 7j 5,885,008 2,851,930 62,030,592 1,774,550 21,483,821
“ 8, 3,862,t.57 4,8%0,056 62,931,087 278,496 21,001,981
- 91 2,970,693 2,469,080 03,217,966 305,413 21,239,793
Totall 29,207,070 22,813,480
City Railroad Securities—Brokers’ Quotations,
Atlantic Av.,B'klyn.St'k. IDry Dock EL B'y & B.— |
Gen. M., 5s,1909...A&0 100 S
Bl'okerSt. & Fm.F. —Sfck. 25 30 i Eig 257
Istmort., 7s., 1900-.J&J 108 111 1EighthAv.—Scrip,6a, 1914
Sr'dway fe 7taAv. -St’k.. 182 42a & Gr'nd St. F’ ry—Stk
1st mort., 5a, 1904 .J&D 104 1st mort., 7e, 1893. A&O
3d mort., 5a 1914...J&J 104 J 42d St. Manh.& St.N.Ave.
3'way let, fie, gu......'24 1C4 ... 1st mort., 6a, 1910.. M&8
2nd 5a, int. aa rent., '05. 92 2d M,, income,6a....J&J
Brooklyn Clty—Ne_wStock 235 240 |Honat.W.SL& P.F y—Stk
B’klyncroaat’'n fie.. 1908 107 7a, 1894..J&
Bkn.C'y&N'n58,1938-J&J 100 105
Central Crosstown—St’k.. 150 Se ond Ave.
let mort., 6a,1922.M&N 115 120 | lat mort., 5a, 1909.
Ctent. Pk.N.& E.Riv.—Stk. 150 Sixth Ave.“Stock.
Console. 7a, 1902 ...J&D 116 Third
Ory Dk.E.B.& Bat'y—Stk. 140 | _lat M., 5a, 19 113.......
Istmort.. 78, 1893..J&D 103 Twenty- third St—Stock 300 ........

N. and Brooklyn Gas Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bia. Ask

120 130

180 i'08
110 105

Mutual (N. Y )i, 140 143 130 135
160 105

100 170 175
87 91 Ihfi

Metropolitan!Brooklyn).. 115 122  Standard prof. 80 84

Do com. 35 40

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. R. V. Harnett & Co.:

Shares. Shares.

797 Workman.Stand. B’k Co $25 50 Corn Exchange Bank..
15 Empire State Bank......... 120 150 National Park Bank...
By Messrs. Adrian H. Muller & Son :

Shares. Shares.

4 Mechanics* Nat. Bank...19 " 25 Third Avenue UR. Co...181
4 People's Fire Ins. Co___ 89 10 Hanover Fire Ins. Co— 130
55 Washington Trust Co ...184h? 1000 North Alabama Furnace*
33 Citizens’ Fire Ins. Co___ 105 Foundry & Land Co___$8 rit
150 Glens Falls Fire Ins. Co0.530 Bonds.

10 United States Trust Co0..850 $25,000 Holston Salt & Pias-
84 Mechanics’ Nat. Bank... 175 ter Co. 1St 0S..cccoviies e 82
10 Thurber-Whylaud Co. pf. 72**

Ranking and Jftuauctal

THE MERCANTILE NATIONAL BANK

OF THE CITY OF NEW YORK,
No. 191 Broadway.

Capital. - $1,000,000 jSurplus Fund, - $1,000,000

WILLIAM P.8T. JOHN. President. |FREDERICK B. SCHHNOR. Oaahltr,
JAMHS8 V LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Spencer T rask & Co.,

BARKERS.
10 Wall St., New York. 10 Coasrea. St., Ho.ton

Albadf. Providence.
Members of New Yorli and Boston Stock Exchanges,
INVESTMENT SECURITIES.

Samuel D. Davis & Co.,

BANKERS AND DEALERS IN INVESTMENT 8ECURITLES8*

NO. 44 WILL ST.,, NEW YORK.

Samuel D. Davis,

Member N Y. Stock Exchange.

Chas. B. Van No»tkai?o.
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Paine of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)

Boston & Albany (quar.l....... 2 June 30 June 1l to June 30
Chicago & East llia. pref. (quar.) 1% July 1- -t o - -
Clev. Gin. Ohio. & St. L. pf.(quar.) Ib_ July 1JunelS to July 2
Morris & Essex (QUar )......... an2 July 1June 9 to June 30
N. T. Cent. & Hud. River (quar) Ib July 15Junel16 to July 16
N.Y. & Harlem 4 July 1June 16 to July 2
Rutland 2 July 1 emmmemmeeees t 0 —ommeemeeen

Miscellaneous.
American Sugar Refilling pref... July 3 June13 to July 4

com. (quar) 3

Chicago Gas (quar.)... Ib June 26 June26 toJune26
Commercial (‘able <quar 1% July 1June22 to July 2
General Electricpref... 3b July 1June20 to July z
International Bell Telep. 5 July 1 Tunel0 to July 1
Maryland Coalpref 2b  July 1June18 to July 2

- Atrate ui 7 per ceat per annua), semi-annual on part quarterly on
xe uainder.
WALL STREET, FRIDAY, JUNE 9, 1893-5 P. M.

The Money Market and Financial Situation—a distinct
point has been made this week in the definite utterance of
President Cleveland announcing that a special session of Con-
gress will be called between the first and the fifteenth of Sep-
tember, or earlier than that if necessary. This move towards
some positive action is helpful in financial circles, where noth-
ing is more damaging than a long continued uncertainty as
to matters of supreme importance touching business interests.

The sober second thought of our whole country is generally
a pretty sound and conservative thought, and it is only in this
way that we can ever consider the vox popitli vox dei. In the
present case the silver law of 1890 isworking such palpable
injury in all quarters—whether we look at the immense loss
of gold, the failures arising from loss of confidence and de-
struction of credit, or the low prices of wheat, cotton and
other domestic products—that it would seem as if no im-
partial, honest and intelligent man could fail to vote for its
repeal.

The railroad gross earnings are keeping up remarkably well,
as may be seen from the extended tables published in the
Chronicle this week, though we know very well that rates
are ata minimum and net earnings are only made by strict
economy. The World’'s Fair business is beginning to fell and
from the firstof June it will be a large item in the earnings of
Chicago roads, as the number of visitors has heretofore been
kept down by the general knowledge that the exhibits were
not all ready.

New York has sent
week, to help the banks out of their

large amounts of currency West this
money troubles, and on

the ofher hand we have a very favorable turn in the decline
here in foreign exchange on a reduction of a full 1 per
cent, from 4 to 3 per cent, in the Bank of England
rate. W hile the West and South are calling for more

money in 6pite of our issue of over §4,000,000 new currency
every month, how is it that a gold country like Great Britain
can maintain her equilibrium in the face of such gigantic
convulsions as the Baring crisis and the recent Australian
disasters, and yet, without making any forced or fictitious
issues of currency, keep the rate of interest in London at 3@4
per cent? This is a question worthy of some study.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 12 per
cent, the average being 4% per cent. To-day rates on call
were 5 to 12 percent. Commeicialpaper isquoted at6to 7p.c.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £1,383,700, and the percentage of
reserve to liabilities was 4(Loo, against 41*58 last week; the
discount rate was reduced from 4 to 3 per cent. The Bank
of France shows an increase of 275,000 francs in gold and
1,425,000 francs in silver.

The New York City Clearing-House banks in their statement
of June 4 showed a decrease in the reserve held of 15,780,800
and a surplus over the required reserve of 820,987,500, against
§25,439,925 the previous week :

1893. Differen'sfrom 1892. 1891
June 4. Prev. week. June 4. June 6.
$ $ $ $

C tpltal... 60,422,700 60,372,700 60.772.700
Sarplins.. 71,367,500 67,906,300 64.366.700
Liana and dieo'te 416.690.200 Tnc. 788,600 492,701,700 386.236.400
Circulation.......... 5,570,500 Deo. 50,200 5,723,600 3,439,700
Net deposits 431111200 Dec.5,313,500 542.061.000 333.882.400
Speoie 70,156,400 Dec. 500,700 104,035,800 59.751.300
Jogal tenders___ 58,683,900 Dec.5,280,100 55,159,200 42,906,900
Hsserve held___ 128,840,300 Dec.5,780,800 159.195.000 102,658,200
Ligalreserve___ 107,852,800 Dec.1,328,375 135,515,250 95,970,600
Sumiun re»erx-p  20.987.500 Dec 4.452.425! 23,679,750 6,687,600

Foreign Exchange.—The rates for sterling exchange which
for so long have ruled Btrong suddenly developed weakness
on Tuesday, in consequence of lower discounts in London,
the Bank rate being reduced on Thursday and free drawing
against foreign purchases of stocks, and wheat and other
commodity's. President Cleveland’'s statement prodrrced a
good effect on the market. Gold shipments have been con-'
fined to the 81,000,000 sent out Tuesday. The market to-day
was weak and unsettled. Actual rates of 'exchange are:
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Bankers' sixty days sterling, 4 84ii'@4 85; demand, 4 S6?4@
4 87; cables, 487@4 87%.
Posted rates of leading bankers are as follows:
June 9.

Sixty Days. Demand,

Primebankers’sterling billson London.. 4 86 «®4 86*24 88 ®4 88%
1

4 83%'@4 84

4 83%-@4 83%'

520 ®5 19% 5 1S%@5 17b
3913i6®39 401lie«40i8
94%»94% | 95b »95b

The following were the rates 0f domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
% discount, selling par @ % premium ; Charleston, buying
par, selling % premium; New Orleans, bank, §1 50 premium,
commercial 75c.; St. Louis, 81 00 per§1,000 discount; Chicago,
$1 25 per SI1,000vdiscount.

Frankfortor'Bremen (reichmarksib’nkere

United States Bonds.—Quotations are as follows:
Interest June ~June June June
Periods 3. | 5 6. 7.
25, . Teg. Q.-Mch. * 99 1* 99 * 99 * 9Sp
*111i4 *111% *110% nNOS*
49,1907.. . . Q.-Jdan. *112% *112% *112 ' |||'s
6s, cur’ey, ....reg. J. & J. *102% *102% *102% *102b
6s, cur'cy,’96___reg. J. & J. *105 1*105 *105 *105
6s, our'c.y,97__reg. J. & J. *108 |*108 *108 =*107b
6s, cur'ey,’98__reg. J. J. *111% *111% *111% *111
6s,curcy,’99__ reg. J. & J. *113% *113% *113% ‘113

«TMsis thepriee bid atthe morning board; aoMiewaa made.

State and Railroad Bonds.— sales of State bonds at the
Board include: §3,000 Alabama, Class A, at 100, $1,000 Class C
at 94%, and $30,000 Virginia 6s defd trust receipts at 4.

The market for railroad bonds has been extremely narrow
and almost featureless. Reading bonds, of which mention was
made last week, show slight improvement compared with
the low prices, about the lowest of the year, then ruling.
Rock Island 5s have been in some demand, on the publication
of the results for the late fiscal year. Richmond Terminal
bonds have been quietand weak, lingering near the low levelto
which the reorganization plan reduced them. The investment
demand for bonds is very limited, so that fluctuations in price
do not count for much, and slight recessions are natural.
But it should be observed that many excellent bonds are now
obtainable at prices sensibly lower than prevailed a few
months age. At the same time it should be said that consid-
ering the shaking up the stock market has experienced, bond
values have been remarkably well maintained.

Railroad and Miscellaneous Stocks.—The weakness in the
stock market referred to in our last report received a sudden
check on Tuesday upon the announcement from Washington
that the President had publicly expressed his determination
to call an extra session of Congress in September to deal with
the silver question. The upward movement, however, which
occurred was not so great as might have been expected, most
of the list, in sympathy with Cordage, reacting after a small
rise. Still London bought quite freely of her specialties, and
to-day, though dealings were not large,a much more confident
feeling prevailed, foreign exchange having fallen sharply and
the state of affairs in Chicago having greatly improved. St.
Paul, Lake Shore and Louisville & Nashville reflected the
more hopeful view taken by foreign markets, all of them being
higher than last week. The increase in earnings of the Illinois
Central for the month of May is quite in accord with ideas of
what the Chicago Fair shoulddo for roadsenjoying thattraffic,
but of course the Illinois Centraloccupies an exceptional place
among the Chicago x-oads .The N. Y. Central's report of gross
earnings for May was also remarkably good and the stock was
benefitted thereby.

Baltimore & Ohio,
shares, fell to 67, the

on Monday on a single sale of 100
lowest price recorded for it ixx many

years. |Itisreported that the company, in view of the low
rates for traffic prevailing, is about to institute certain
economies,and apparently it was because of this report, looked

in an unfavorable light, that the price declined. It
closes to-day at 74. Richmond Terminal lias been one of the
weakest points in the market, and from 2% @2% last Friday
fell yesterday as low as %, but to-day the last sale was made
at 1% cash. The Gould stocks have been irregular and Texas
Pacific Wednesday made anew downward record; Manhattan
on the other hand was stronger upon the resignation of four
out of the five members of the Rapid Ti-ansit Commission.
There has been talk as to what showing the Western Union’s
statement of earnings to be issued next week will make, but
the stock after some depression closes at 83% against 81% last
Friday. The coal stocks are well held, Central of New Jersey
recording a gain for the week of 4 points. Reading sold at
18 on Thursday and fell to-day as low as 15%, closing at 16%.
Northern Pacific preferred, for no special reason so far as
known, fell to 31% on Monday, but was higher this afternoon
by several points. It is announced that the subscription to
the collateral trast notes has been completed.

National Cordage has beenextremely weak and the reorgan-
ization plan, which was made public to-day, provides for issu-
ing bonds and additional preferred stock. The Distilling &
Cattle Feeding dtfectors are said to have placed enough of their
$8,000,000 of bonds to provide for pressing obligations, and

Jnotwnhstamdmg all sorts of reports the stock has been strong.
The Sugar Company has declared a second quarterly dividend
at the rate of 12 per cent per annum, and the stock sold as

lhlgh as 90 to-day. Genei'al Electric, as usual, has come in for
its share of attention atvarying prices.

upon
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YORK STOCK EXCHANGE—ACTIVE STOCKS Jor week ending JUKE 9, and since JAN. |

HIGHE8T AND LOWEST PRICES.

June 10, 1893.J
new
Saturday, Monday,
June 3. June 5.
2378 24*«  24% 24%
"2% 3% 2% 3
*68 72 67 67
76 76 76 77
49% 49% 49% 50
‘10d 108 106 106
18% 19 18% 19
*138 142 140 140
84 85% 84% 86%
*94% 95%
66% 67% 67% 68%
115 11618 *115% 117
106~ 1063* 106% 107%
140 140
70% 71% 70% 72%
37% SB¥ 36% 38%
*112 116 113 114
39% 39% 40% 41
*20% 21 20 20%
*64 72 '64
120*4 120% 120 120%
138 138% 13838 139%
*1234 15 *13% 14
458 46 46 473s
% % % %
10 10 *10 20
379 4 3% 3%
*137  139% *135 137
113 113 *113 115
87% 88 89 HV
6% 6% *6% 7
*20 23 19% 20
*17 1S 17 17%
70 70 70 70
120% 121% 121 121%
100 100 9S% 99%
62 62% 63 64
16% 16% 16% 16%
20 19% 191q
126ia 127% 124% 120%
97% 97%
*Ili4 12 *11% 12
2 30 *27 30
11 *11 11%
*19% 20% 20% 20%
3i% 36 34% 36
19 19 20 20%
*85 90 85 85
100% 101% 10 .% 10138
14 14 14 It
75
29 29 *27 29%
17 17*e 17 17%
34 34%
21 23% 21% 23%
*13 16 *13 16
147 15 14% 14%
14 14 13% 13%
54 54 53 54
6%
22 24% 23 23
14 14 12% 13
33*4 33% 31% 34%
L3 14% *13% 15
r 32 *28 32
*60 68 *55 63
*12 14% *12% 14%
*11% 12hi 11 11%
168s 17% 17 17%
*14*4 16 *14 16
*52 56 *52 58
2% 2% 1% 2%
*16% 18 *16% 18
*0 6% 6 6
*10% 11% *10%
-3b 38 35 35
*100 104 *102 104
109 109 *108 110
28 28% 27% 28
67 67 6% 678
*7% 8% 7% 7%
39% 39% *39 50
*75 81 *75 HI
27 27%  27% 28
9% 10%  *9% 10%
*713 8 8% 8%
15% 16 1500 1630
14*8 15%  15% 1538
493s 49% *47  56%
*8 10 8 8%
34% 35% 34% 36%
69% 69% 68% 63%
853s g87% 86% 87%
86 86 86% 87%
59 69 57 58
*83 86 86
6714 68% 67% 69%
*14% 16 |, 13 13
*42 44 42
*126 129 129 129
16% 17 167 17%
68% 72*3  70% 72%
16 16% 16 16%
*50 60 *50 60
29% 30% 29% 30%
69% 70% 69% 70%
8% 8% 838 8%
*12 18
19 19% 19% 19%
*62 62% 62%
170 170 170 ' 170 ~
*82% 83% *82% 83%
17% 17% 16% 17%
41% 45 43 43
8l« 82% 80% 82%

Tuesday.
June 6

24%
‘2
67%
76%
50
*105%
19%
*135
85%

94%

67%
115%
104

71%

*2C%
*64
121
139%
*t3%
47b
%
15
2b
13filn
*113
90
*6%
19%
18
*69%
121%

28%
*9%
8%
16%
*14

50%
9

67%
*13
40
*126
17%
70%
15%
49
30%
70
8%

L*1878

170

*820
16%
70%

*40
82

25b)
3
71%
76a,
50%
108
20%
140
86=s

94%
68 7«
115%
105%

73
38*4
116
41%
20%
121
140

14%
48b

Wednesday, Thursday,
June 7. June 8.
215a 25 23% 24%
*2 3 2b! 2*9
71 71 72 72
77 77 *77% 77bs
49% 50% 49% 50*2

*106 308 1077a 11 8*3
19b 19b)  19% 19%

*135 142
85% 86b 86% 87%
94b) 94k 95%4 95%
67% 68=3 68 68%
*115% 117 I16ia 117bi

104% 104% 104b) 105
71 72% 71=8 712%
37% 37% 38 38%

*110 115 *110 113

40% 41 41 41
83 83
20 20 *20 20%
65%
120% 121 121=8121=8
139  139% 13S19 140%
*13% 14 13% 13%
4733 47% 47 b) 48
% % % b)
*10 20 *10 20
2% 27, 2% 27«
136

*112bi 115 *113 115

88 90% 9034 91
C78 67r 7 7
19% 19% 20 20
17% 17% 1778 18
70 70 70 70%
121%122 122% 123%
*99)9 10 L *99% 101
645s 65 65 66%
. 16 16% , 16  16%

19 19
125 125=8 125 123%
*96% 99%
*11 12% *11 12
*28 33 *29 32*9
*11% 1178 *11% 11%
20% 20% 20 20%
& 33% 35 34 34%
20 *J9 21
*84 90 *84 90
102% 102% 102 102b
14% 14% 14% 14%
63%
26% 26% 28 28%
17% 17% 17% 18
*36 38
22 22% 21% 22%
*13 16 *13 16
14% 1478 14=e 14b
*13% 14% 13% 14%
53 53 54 54
23 23 23 23
12% 12% 13 13%
32=8 33% 33 33%
14% 15 *14% 15%
*28 32 *28 33
*55 63 *55 63
*12% 14 12)9 12%
10% 107 10% 1078
17 17% 16 18
14 14 *14 17
52 52 52% 52%
18 1% 1%
15 17 15b) 16
578 57s 6 6%
1078 11 11% 11%
*33 36 *33 30

*102 105 *102 105

*108 110 *103 110
27% 27% 27% 23%

6% 6% 6% b%
70> 7h) 8 9
*39 50 *39 50
*75 81 *75 81
2818 28=8 28% 29%
9% 9% 9% 9%
8 8% 8 8%
16 16% 16% 16b
*14 15% 15 15%
*47 56% *47 53
*g 9b) *8>9 10b)
34% 35 35 35%
68 69% 68T 69
87i4 88% 87b) 88b
87b 87% 87% 87b
57 57 57 57
84% 84% *80 86
68 694 63b) 69%
13 13 13b) 13b
40 41 41 41

*126 129 128% 129
17b is!. 18% 19=8
68% 714) 69% 71=8
12 15% 12% 11%
48 50 47 47
30 30=6 30% 30%
69 70 70 70

8=8 8*8 8%  8b
*12 18 *12 IS
187a 187% 19% 19b
*63 63% 6476

16S 170 16S 168
83 83 83)a 83b
16bs 17 16% 163,

*41 46 *41 46
81% 8219 81)9 83

These are bid and asked; no sale made.

Sales
of the

Friday, STOCKS. Week,
June 9. Shares.

Active RK, Stocks.

24% 25b Atchison Top. A Santa Fe___ 48,528
w2*4 3 Atlantic < Paciflo . 1,200
74 75 Baltimore fe Ohio 2,696
*77 78 Canadian Paciflo 1,000
50% 51% Canada Southern.. 5,595
110 no Central of New Jersey 442
19 19% Chesapeake tO., vot. tr. cert. 9,195
*136 142 75
87b 88 Chicago Burlington 6Quincy. 54,980
95% 95% Do prel. 430
68b 69b iJhioagoMUwankee8t St. Paul. 138,696
117% 117% Do prel. 225
105*%4 106% Chloago €eNorthwestern........ 7,016
35

7230 73p Chicago Rook Island %Pacific. 31,820

38b 39% Chlcago 8t. Paul Minn. €€0Oin. 10,020

‘lio 113 prel 210
*41% 43 Cleve. Cmoln Ohio. & 8t. L. 1,95(€)s
20% 21b Columbus Hooking Val. A Tol. 1,900
72 20

12ib 123b Delaware <&Hudson................. 2,501
140*4 141=8 DelawareLackawanna*West 15,436
13% 14 Denver QRio Grande........ 1,120
*17% 48D Do pref. 3,270
% b EaetTeunessee Va. €Ga........ 4,469

15 15 Do 1stpref. 120
3 3% Do 2d prel. 3,493

135 135 530

114b 114b Great Northern,pref.. 400

90% 92 IllinoisCentra. 4,t>96
6% 6b Towa Central 3i0

*20% 21 prel 070

18 18% Lake Erle & Western............. 1,400

70b 71 prel. 1,660

123% 125 Lake Shore & Mich. Southern. 7,593
100b 100b Long Island.

66% 66% Louisville* .

17 17b Louisv. New Alb. <eChicago.. 3, 125

19 100
129 131 Manhattan Elevated,consol.. 11,250

97% 98 820

*11% 12 Minneapolis & 8t. Louis......... 200

*29 32 Do prel.

11% 11 b Missouri Kansas A Texas___ 1,«10

20% 21p Do prel. 1,822

34*4 36b MissouriPacific......cccevueieinnnne 18.280

*19 21 300

*84 90 Nasliv.Chattanooga5i8t.Louis 200

103% 104% New York Central € Hudson. 4,368

*14% 15b New York Chic. e8t. Louis .. 585

*64 20

28b 28b Do 2d prel. 470

17b 18 New York Lake Erle& West'n 14,510

1.200

21 22p New York & New England... 39,590

*13 16 New York SiNorthern, pref..

14% 15 New York Ontario <€ Western 3,190

14b 14% New York Susquehan. & West. 1405

55% 5534 Do prel. 700

210
Do prel 1,580

1330 13b Northern Paciflo......veee. 2,380

33% 35% Do pl’ef 19,376

*15 16 Ohio & MiSSISSIPPi.ciciicncns 500

*29 34

*55 63 Oregon R'y <eNavigation Co.

*12 13 Oregon 8h. Line&Utah North 300

*10b 11 Peoria Decatur feEvansville. 1,000

15% 1678 Philadelphia tBeading......... 94,960

*i4 16 Pittsburg Cinn. Chic. €eSt. L. Iluo

*51 53% Do pref. 160
1 ib Richmond & WestPoint Ter’'l 45,913

lob 13b Do prel. 1,204

*6 6% St. Louis Southwestern......... 560

iib ii=« Do prel. 1.400

*33 36 St. Paul & Duluth.....ccccccceeeee 100
'102 105 Do prel.
*103 =110 8t. Paul Minn. & Manitoba... 450

28 28% Southern Paoihc C .
6=8 7% ,Texas Pacific .
9b 9p Toledo Ann Arbor €N. Mich. 1,435

*39 50 Toledo & Ohio Central.. . 20

*75 81 Do .

29% 30 Union Paoiflo.......iiiinns 6.670
9% 10% Union Pacific Denver & Gull. 930
8b 8=8 Wabash.......c.coeninniiiiins 3,230

17 7b Do pref. 6,633

*14b 15% Wheeling & Lake Erie............. 34C

51 51 Do prel. 22C
8b 8b Wisconsin Central Co.............. 38C

Miscellaneous Mocks.

35b 36b American Cotton Oil Co......... 5,135

*68 Do

88% 90 Am. SugarRef.Co..cccovevenrnne

87b 87% Do

57 58 American Tobacco Co..

*81 SO Do p

69% 707aChloago Gas Co., trust rec’'ts. 90,442

13b 14 Colorado Coal & Iron Devel.. 940

40% 40% Colorado Fuel ftlron -. . 683

128% 130b Consolidated Gas Co. 1.620

18% 19=S;Distilling & Cattle Feed's Co. 63,980

71b 7270 General Electric Co. .

12% 14b National Cordage Co.,

48 48 [

30% 31% National Lead CO..coecevvciiies

71b 71=8
8b 8% North Amencan [OFs JUT

*12

18% 187aPacific Mail...

k 63% Pipe Line Cer

170 170 Pullman Palace Car Co... .

*83 83% Silver Bullion Certiiicates___ 30,000

17 17% Tennessee Coal & Iron ... 6,376

Do pref. 1(

*41 44 United States Rubber Co........ 22C

82b 83% Western Union Telegraph___  63,067]

§ Prices from both Exchanges. x Ex div,

Lowest.

23=8 May
2% Juno
67 June
73% May

104% May
17b May

8i% May

94% June
66% June
115 May
104 Juno
138 May
68 May
36% June
112 May
35 May

20 June
62 May
120 May
134% May
13% May
457 Juno

%June
10 June
2% June
131 May
113  Juue
87bJuue
6% May
19 May
16% May
67% May
118% May
98% Juno
61% June
14 May

115 May
96 May
11% May
43  Mar.
11 June
19% May
33b June
16 May
85 Mar.
98 May
14  June

26% June
16% June

20=8 June
253% heb.
10% Mav
14% May
13% June
53 June

22 June
12% May
31% June
14% Juue
25 May
50 May
12% May
10 May
15% June
14 June
49% May

7e June
15% June
16 Mar.

5% May
10 May
32 May
100 May

103% June
27=8 June

6% June

7% May
40 Mav
75% May
27 Juiie

9% June

7% June
15% June

16% May
70b June

33
80% May

"Bo-

, 1*93.

Range of sales Ln 1893.

Highest.

15 36%

[
(S04} ~Noa

[
w

103%
105

126
11030
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121

31 18b
3 57%
579

35%

11%

142%

15 37
15 25%

16 134b

4 27
5174%

i<)

15 25

11 85

67%
15%

51b

S4

134%
5104%
6 121
7 110%
5 94b
o 25%
6 72
5 144
22 66%
5 114%
13 ,147
13 118%

52%
5 96
4 11%
7 21%
4 27%

(16 &) ouhwNoOW
N
w
o

Jan. 16

Jan. 21
Jan. 23

Jan. 23
Feb. 1

Feb.

Jan. 21
Jan. 23
Feb. 4
Feb. 3
Feb. 3

Feb. 7

Jan. 16
Jan. 14

Anr. 3

Jan. 14
Jan. 13

Jan. 14
Jan. 16
Jan. 25
Jan. 16
Jan. 21

Apr. 18
Jan. 25
Jan. 17

Apr. 5
Jan. 25

Jan. 17

Jan. 24
Jan. 20
Jan. 23
Jan. 23

Jan. 23
Feb. 14
Feb. 6
Feb. 1

Jan. 23
Jan. 16
Jan. 21
Jan. 25
Jan. 24
Jan. 24
Feb. 3
Feb. 6

Jan. 18
Jan. 18
Jan. 18
Jan. 30
Feb. 14
Jan. 16
Jan. 19
Jan. 31
Jan. 17
Jan. 7
Jan. 27
Jan. 16
Feb. 9
Feb. 7
Jan. 17
Jan. 17
Jan, 29

Mar 3
Feb. 14
Feb. 6
Jan. 19
Jan. 3
Jan. 3
Jan. 21
Feb. 7
Feb. 14
Jau. 20
Jan. 3
Jan. 16
Feb. 10
Jan. 20
Jan. 21
Jan. 20
Mar. 24
Feb. 9
Jan. 3
Apr 4
Apr 12
Jan. 18
Jan 12
Jan. 31
Apr 18
Jan. 20

itOld certs.
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NEW YORK STOCK EX.CHA.NOE PRICES (Coatinued)—IXVACT/P/£ STOCKS.

THE CHRONICLE

June 9. Range (sales) in 1893.
Inactive Stocks. :
1 Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks.

Albany & Susquehanna.... 170 156 Jan. 165% Feb.
Belleville & South. 111 pref. 0
Boston & N. Y. Air line pref 98 May 102% Jan.
Brooklyn Elevated ti......cccooeue. 28 32 30% May 41% Jan.
Buffalo Rochester & Pittsburg. 100 i 31% 30 May 37 Jan.

Preferred.... 79 83 76  May 863s Jan.
Burl. Cedar Rapids & Nor 100 57 May 65 Jan.
Central Pacific.......cceo... 100 25 26 25% May 29% Jan.
Cleveland & Pittsburg 50 :i46 147 146 June 157** Jan.
Dee Moines & Fort Dodge 6 6 May 9% Jan.

Preferred.......ccoeeee. 100 10 20 22 Feb. 24 Mar
Dnluth so. Shore & Atlantic H.100 5 6k! 5% June 14% Jan.

Preferred 11 1 12 17 15Si May 32 Jan.
Flint & Pere Marquett 100 14 19 153e Mar. 23 Jan.

Preferred............. 100 77*2 Jau.  77% Jan.
Georgia Pacific IT 100 6
Gr. Bay Win. &St P. tr.rec 100 7% 7 June 14% .Tan.

Preferred trustrects...... 100 ; i3 11 June 297sJan.
Houston & Texas Central 100 3 4 4  Apr. 7% Mar.
Illinois Central leased line . 88 Jau. 91 Feb.
Kanawha & Michigan. 2 i 11  May 14% Jan.
Keokuk & Des Moines.

Preferred 16 " Mar 28 Apr.
Louisv. Evansv. & St. L. Cons. 100 21% June 27 Mar.

Preferred 47% Feb. 49 Jan.
Mahoning Coal *9g* ” 100 tar. 100 Mar.

Preferred...... 90 99 105 May 105 May
Mexioan National . 4
Minneapolis A St L. tr. rec'ts.100 ; 12 10 May 16 Apr.

Preferred tr. lec'ts ...100] £9 32 30 May 32% May
Morris & Essex........ 50 :141Si 141% June 163 Mar.
N. Y. Lack. 6: Western 100, 112 Mar. 114 Jan.
Norfolk A Southern... 100j 59 Apr. 160 Feb.
Peoria & Eastern..... 100 "' T 4 May 9% Jan.
Pitte. Ft. Wayne & C 100, 146 156 Feb.
Pitts. & Western pf....... 50;: 35% 35% 4 "% Apr.
Rensselaer & Saratoga ...100i 365 170 179 Feb.
Rome Wat.& Ogdenst.urgh— 100 107 109 112% Jan.
St. Louis Allon A Ter. P~ute.,.1001 28 35 29 May 37% May

*No price Friday; latest price this week. 1Actual sales

ft

1\, LM,

Indicates actual sales.)

NEW YORK STOCK EXCHANGE PRICES—STATE BONDS JUNE 9.

SECURITIES.

Alabama—Class A,4 to 5
Class B, 5s...
Class C, 4s.
Currency fu g

Arkansas—6s, fund,H

di.

N~n-Holford
7t. Arkansas Central RR.

Louisiana—78,cons

Missouri—Fund 1894-1895"

New

Chatham R R
Special tax, (lass |
Consolidated 4

SECURITIES.

York—6s, loan___

Rhode Island—6s, cou.

Bid. Ask.

100 106
3 8

160 190
3 8

108

93 97
101%

South Carolina—6s, non -fund.1888

New York City Bank Statement for the week ending June

3, 1893, ie as follows.

Bank 8.
(00aomitted.) Capital Surplus

Bank ol New York 2,n00,0 2.097.2
Manhattan Co...... 2.050.0 1.795.2
Merchants’.. 2,000,0 1,013,8
Mechanics 2U000 2.126.7
America. 3.000. 22025
Phenix 1.000. 490.3
City...... 1.000. 2.635.7
Tradesmen'’s 750.0 205.9
Chemical . 300.0 7,221,4
Merchants’ Exch’ ge 6f0,0 196.0
Gallatin National®. 000. 1.589.3
ButcherB'd* Drov'rs’ 300.0 318.3
Mechanic&Trad' 400.0  434.3
Greenwwh ....... 20 0 171.3
Leather v.anufao'rs 600.0 570.2
Seventh National.. 300.0 121,6
State ol New York. 1.200.0 530.2
American Exch’ge.. 5.000. 2.202.0
Commerce 5.000. 3.6604.3
1.000. 1.604.1

1.000. 1,18 4

422, 463.7

1,600,0 943.9

450. 926.7

200.0 331.9

700. 638.3

1,000,0 1.895.1

600. 318.8

600,u 471.2

500.0 2821

760.0 824.5

600.0 145.8

5u0,0 277.9

Corn Exohauge. 1,000,0 1.232.2
Continental. 271.4
Oriental 300. 422.9
.0 5,716,3

. 3,094,1

250. 144.9

. .0 2.022.3

Central National— 000. 606,1
Second National___ 300.0 531.7
Ninth National. . 348.8
Eirst Nationa 500.0 7,230,0
Third National 130.2
N.Y. Nat Exchange 300.0 166.8
BoOwery.....occocceeeeeeinne 250.0 525,2
New York County.. 200.0 559.6
German-American.. 750.0 293,8
Chase National. 500.0 1.198.7
Fifth Avenue 100.0  957.3
German Exchange 200,0 624.0
Germania 200,0 563.6
United 8iai os 500.0 543.5
Lincoln.. 300.0 438.6
Garfield 200.0  481.1
Fifth National 200,0 318.5
Bank of the Metrop 300.0 764.5
West Side.............. 200.0 2785
Seaboard 500.0 234.2
Sixth National ... 200. 350.0
"Western Hhiional.. 2.100.0 280.2
First Nat.. Br'’klyn. 300, 842.4
Southern National.. 1,000,0 182.0

Loans, j

$
H.60%0
12.656.0
f,528,6
8.169.0
14,79-,5
3.780.0
13,958,6
2.472.7
23,'79,7
3.562.7
5.437.5
1.684.2
2.485.0
1.263.3
3.116.6
1.614.1

w
ow
Jo
< ©
ok

e
NP0 PPDPOWORNNONONNOOWRNOODOORNOWORWRHOD O W

-
TORWNNNANNNGOR R O ®WNG®®
ANONONNE YN OOk O MR RO
OCNONDOBERNNWOO OO D

SNOPOUPONNUWE NGRS O N

N
v

N I

NONROONONNR
onvoRNROOO NP
OR WO NFEO @b

CurOOUUINOD N

10.96

ENININTS)
© 00 W ¢

PONANWENWR O N auD

OCOOONNROUNRN®OON

NBEORWNAR RO
DDOND WO OO

Specie.

316.0
860.3
417.0
667.0
278.0
1.883.7
1.012.8
260.6

We omit two ciphers i00) in all cases.

June 9. Range (sales) in 1892.
Inactive Stocks.
Irindicates unlisted. Bid. Ask. Lowest. Highest.
St. Louis Alton <€T. H. pref...100 150 150% Mar. 150% Mai
Toledo Peoria <t Western. 1 13 25 14 May 14 May
Toledo St. L. & Kansas City 6% 8 May 17 Jan.
Virginia Midland.......cccocoonenne
M iscellaneous Stocks.
Adams Express 150 145 June 160 Jan.
American Bank Note Co IT. 53 55
American Express.......... 100 105 115 113% May 120% Feb.
Anoer. Telegraph & Cable 100 : 63 84 80 May 92 % Feb.
Brunswick Company 5% 4  June 9% Apr.
Chic. June Ry. & Stock Yards. 100 80 May 108 Jan.
Preferred . 93% Jan. 93% Jan.
Citizens’ Gas of Brooklyn 100 106% 106 Mar. 109 Jan.
Colorado Fuel & Iron, pre 100 104 105 Mar. 111% Jan.
Columbus *ttHocking Coa .100 8% 7% May  293gJan.
Commercial Cable.. 100 180 Feb 185 Mar.
Consol Coal of Mary 27 30 26 May 31 Jan.
Edison Electric Illuminating. .100 105 LOO 100 June 131 Feb.
Interior Conduit & Ins. Co 41 June 71 Jan.
Laclede Gas.. 17% 14% May 26 Jan.
Preferred... 57 55% June 74% Feb.
Leliigh & Wilkesbarre Coal U 26 25 J,.n 25 Jan.
Maryland oal......nne 22 Mar 29 Apr.
Michigan-Peninsular Car C 97 May 106% Jan.
Preferred 89 May 100% Jan.
Minnesota Iron 60 64 Mar 69% Jan.
National Linseed Co. 20 25 19% June 41 Jan.
National Starch Mfg. Co . 12 May 34% Jan
New Central Coal .100 8 10 8 May 11% Jan.
Ontario Silver Min 100 16 19 14 Jan. 19 Apr.
Pennsylvania Coal.. 50 300 Mar. 300 Mar.
IP. Lorillard Co pre 100
IPostal Telegraph—Cable | 75 82 Feb. ! 83% Feb.
13% May | 16% May
:Quicksilver Mining— 7— ....100 2 23) 2 Mar 3% Feb.
__ 100 12 Mar. 20 Feb.
iTexas Pacific Land Trust. 100 9 May 13% Feb.
U. S. EXPress...... 55 60 55 May 70% Jan.
JU- S. BuBber preferred 78 83 69 May 99 Jan.
iWells. Fargo Express. 140 150 140 Jan 150 Apr.
Bid. Ask. SECURITIES. Bid Ask.
S.C. (cont.)—Brownconsol.6s.1893 98  eeeed
Tennessee—6s, old.......... 1892-1898 62
Compromise, 3-4-5-6s ..1912 72
New settlement, 6s. 1913 99 105»
5 5s. 1913 90
2 5 3s. 1913 69% 71%
97 102 Virginia—6s, old
120 127 6s, consolidated bonds.
11893-1894 100 6s, consolidated, 2d series, rects.
Iks 213 68, deferred t'st rec’ts, stamped. 2*8 5

New York City, Boston and

Philadelphia Bankss

] Capital A
Banks. Surplus. Specie.  Legals. Deposits, t CircVn Clearings.
Lcgals. Deposits. N. York. $
ar 0... 13 .606,0 425.728.2 70,168,7 51,159,4 433,971,7 5.598.0 897.188.1
" 13... 130,606, 0 42<*827,7 70,»02,9 55,708,6 4<4,865,v+5,6,3,5 750.410,4

1.550.0 11,000,0 « 20 131,790)v 416.901.3 71.2311 62.861.9 438,02.3]3 5.589'1 659.748'6

4.130.0 15.187.0 “ 27... 131, 7 0, 2 415,901,6 70.657.1 63,964,0 4<6 724,7 5.620,7 553.407.1

1,070,5 8,904,9 June 3... 131,790 2 410,691,2 70,156,4 58. '6839 431 411,2 5,57u,0 552.796.7
834.0 6.147.0 Boston.

2.623.4 14.852.5 May 20... 64.642.9 150,653,1 6.539.2 7,194,1 130,685,1 0.120,9 97.859.7
299.0  3.142.0 ‘¥ 27... 64.642.9 149,956,9 6,561,6 0,744,5 127.021,6 6.069.0 80.986.7

3,223« 20.034.5 quhn_eI 3 64.042.9 149,770,5 6.383.3 5,871,0 93,612,e 6.104.0 80.887.8
35¢,8  2,475,5 ila.

2.416.5 21.906.0 Mav 20__ 35.793.7 102,875,0 28.332.0 102. 414 0 3.581.0 76,4715
7«7,i  3.902.8 “ 27.. 357937 102,795,0 28.484.0 101.955.0 3.594.0 69.231.4
567.7 4.061.0 June 3 35.793.7 102,666, 27.984.0 102.047.0 3.574.0 70.613.5
294.0 1.835.8
i%g'g i'% 3004 w e omit two ciphers in all these figures. +Including, for Boston and Phlla
41* ',9 2.747.4 delphia, the item “ due to other banks.”

292, 1.905.3 . . .

.549,7 25141 Miscellaneous and Unlisted Bonds.—Stock EX. prices.

1.0 5,04.117.

2.285.3 0{; 317 oiz M Iscell uneoiiH Bond**. Miscellaneous Bonds.

5-4.8 4.619.3 8h Jun.cfc S. Yds.—Col.t.g ,5s People’s Gas & C. \1stg 6s.

1,015,2 7.3489 Colorado Fuel—Gen. 6s.......... Co., Chicago ... >'d g. 6s.

722.7  3.526.3 & Hock. Cojil & I.-6s,g .. Pleas. Valiey Coal-1st g 6s. . 95%b

1.113.4 103364 Consol n Coal—Convert. 6s... *100"'b. Procter & Gamble—1stg. Os 107 b,
7425 6204 1 Cons.Gas Co .Chic.—1lstgu 5s * 85 a Sunday Crr-ek C*al Istg Gs
480, 29395 Deuv.C. Wat.Wks —Gen S Western Union Tele% 17)2%b.
6.5.6 4.700.9 D t.Gascon. 1stos Wheel.L EAP. Coal stg 55 0 b

1.4 1,44 80l2 E stRiverGas sig. 89%b. Unlisted nd-

361.9 20510 Edison Elec. 111 Co.—l1st 55 . Ho a.lAla. & Vicks. 4:onso| 5s, .

47*25 3.064.9 EQuitable G. & F.—1stO0s * b. Vicks. & Merid Isi 6s ......

338.0 28642 Henderson Brldg:e -1stg.6s. 105 b. Atlanta <t Chari.—1st 7s

7->41 44580 Hoboken Land <¢Imp.—g. 5s Comstock Tunnel—Inc. 4s. 12 8.
410,t 2.410.4 Mich.-Penin. Car 1st5s,g ... 00 a Georgia Pacific—1st 6s g__ x89 b.
528.0 3.327.0 Mutual Union Teleg.—6s. g.. *106 b.

897.0 7.660.7 National Starch Mfg.—1stés. 92 b Consol. 58, g 46 a.
460.6 4.309.3 Northwestern Telegraph—7s.

6f 4,6 27182.0 Peoria Water Co —6s, g........ *a00 b. Mem.&Charleston—Con. 7 g

g;?gg 3277«362*2 Note.—* > indi atesprice bid; "a” price asked. * Latest price this week
36 .¥986  Bank Stock List.—Latest prices of bank stocks this week

13680 81980  BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
6724 34 2mp 205 25 300 320 N.Y.Conty 630

8.215.0 17.763.8 150 400 N.Y.Vat.E1 125
3ies 55089 Bowerv... 300 375 Getman Am. 120 Ninth. .. 114 124

200 1.361.5 Broadway... 255 262% German Ex.. 3 *0 19th Ward.. 190
42%9  3363.0 Butchs’&Dr. 180 200 Germania__ 330 N. America. 100 175
356 38393 Central... 135 Greenwich .. 150 Oriental 40 250

0 25501.0 450 . 330 180
223 9 13,096,9 Chatham...... «0  Hum. River.. 150 Park........... 305
o 6.083.8  Chemical___ 4000 4S00 lin. & Trad’s' 590 025 People’s
egg.g 3.317.9 i 400 150 175 20
a0e 3siLe 165 Leather Mfs' 225 240  Produce Ex. 132 140
Soh 5 50153 Lincoln........ 50 Republlc_ 180
: 6.u3.9  Commerce... 190 192 Manhattan.. 185 Seaboard ™., 176
3118 5,<01,0 132 240

1901 2.0450 com Exch. 250 275 Mehacuics’.. 170 Seventh 130
6301  5.742.4 170 178 154
Tasg 24100 145 155 230 130
510 42950 11th ward.. 152% 110 115

5 15200 . 2000 Merch'ts Ex. 128 140  Stateof V.y. 112 <14

807.3 9.307.1 500 105

3608 4726.0 *2500 Mt. Morns.. Tradesm’n’s 110
: 2,378.8 1. ‘10 Murray Hill 3CO Un'd States 220
14th Street 175 \assad.......... 163  Western 112 114

~fh .« 202 New York... 230 Wes* 225

422,7 71,367,5 416.1)90,2 70,:66.4 58,693,9431,411,2



June 10, 1893)]

Active 8tocks.
f Indicates unlisted.

Atoli. T. & 8. Fe (Boston).100
100
Baltimore & Ohio (BaItJ 100

100

Atlantic & Pao. “
1stpreferred
2d preferred

Baltimore Trac'n.(\PAILL 25

Satu
Jun

24
S
70

*

21

* 100

Boston & Albany fBoston).100 211

Boston & Lowell 4 100 188
Boston & Maine “ 100
Central of Mass. 100 15
Preferred 4 100 kK __
Ohio.Bur.& Quin. “ 100 84~*
Chic. Mil. & 8t. P. (Phil.).100 66*

Chic. & W. Mich. (Boston).100 *29*
Cleve. & Canton ¢ 100 *4
Preferred___ 4 100 *14
Fitchburg pref. 4 100 84%
Hunt. & Br. Top. (Phlla) 50 *35
Preferred 50 50
Lehigh Valley 44 50 47
Malt) Central (Boston).100
Metropolitan Trac.(Phil).100 99ia
Mexican Cent'Jf.Boston).100 8
N.Y. &N. Eng. 100 22*
Preferred___ X 100 66
Northern Central (Balt.). 50
Northern PaC|fI0(Ph|Ia) 100 *13*
Preferred 100 33*
Old Colony.. (Boston).100 187
Pennsylvania.. (Phila.). 50 50
Philadel. & Erie. ¢ 50 "25
Phila. & Reading “ 50 83s
Philadelphia Trao. 4 50 98*
Summit Branch (Boston). 50 *6
Union Pacific “ 100 27%*
United Cos.of N.J.(Phila.)100 223
WesternN.YMPd,(Phila.). 100 *4*
M iscellaneous Stocks.
Am.Sug'rRefln. fI(Boston) 85%
Preferred.. 4 8531
BeH Telephone iad 100 19L
Bost. & Montana 4 25 21
Butte & Boston.. ) 25 6%
Calumet & Hecla 4 K285
Canton Co............ (Balt.). 100
Consolidated Gas 4 10
Erie Telephone (Boston). 100 *44
General Electric.. 4 100 67%*
Preferred......... 4 100 ,*89
Lamson Store Ser. 4 50
Lehi’hCoal&Nav. 'Phil.) 50 51
N.Eng.Telephone <BosVn)100 *56
North American. (Phil.).100 8*
WestEndLand.. (BosvVn)___ 13*2
*Bid and asked prices; no sal

inactive Stocks.

Prices of June 9.
Atlanta & Charlotte (Balt.

).100

Boston & Providence (Boston).

Oamden <feAtantic pf (Ph|Ia) 50
Oatawissa 50

1st preferred [ 50

2d preferred. 4 50
uentral Ohio. . (Ball.). 50
Chari. CoL & Augusta 4 100
Connecticut & Pass. (Boston).100
Connecticut River... 4 100
Delaware &Bound Br. (Phila.) .100
Flint & Pere Marq. (Boston) 100

Prefeired. . 100
Har.Ports. Mt Joy&L (Phlla) 50
Kan. (Jy Ft.8.& Mem. (Boston) .100

Preferred... 100
K. City Mem. & Birm. 100
Little Schuylkill........ (Phila.). 50
Manchester & Law.. (Boston) 100
Maryland Central___ (Balt.]) 50

Mine HiU & 8. Haven (Phila.). 50
NesquehoningVal___ s 50
Northern N. H ....(Boston) .100
North Pennsylvania. (Phila.). 50
Oregon Short Line... (Boston) 100

Pennsylva & N.W. (Phila;) 50
Rutland.... ....(Boston) .100

Preferred. . 100
Seaboard & Roanoke. (Balt) 100

1st preferred 100
West End.... (Boston) 50

Preferred. 50
West Jersey.. .(Phila.) 50
West Jersey & Atlan. 4 50
Western Maryland.. (Balt.). 50
Wilm. Col. & Augusta 4 100
Wilmingt'nA Weldon 4 100
Wisconsin Central... (Boston). 100

Preferred................ 4 00
Worc’'st.Nash.&Roeh. 4 100

MISCELLANEOUS.

Allonez Mining. 25
Atlantic Mining. 4 25
City Passenger R (Balt.) 25
Bay State Gas. 50
Boston Land 4 10
Centennial Mining... 4 10
Fort Wayne Electric® 4 25
Yranklin Mining........ 4 25
Prenchm’'n’sBayL’'nd 24 5
Huron Mining. 4 25
Illinois Steel. Ea 100
Kearsarge Mining___ 4 25
Morris Canal guar. 4. (Phila.) 100
Preferred guar. 10. 4 100
Osceola Mining.. ..(Boston) 25
PnllmaD Palace 4 100
Qaincy Mining 4 25
Tamarack Mining__ 4 25
Thom.Earop.E.WeldlJ 4 100
United Gas Impt. (Phil,)..

Water Power
Il Enlisted.

(boston's  TOO

THE CHRONICLE.

BOSTON, PHILADELPHIA AND BALTIMORE STOCK SXCHANHES.

A57

HT Share Prices —not Per Centnm Price*e Sales
of the Range of sales In 1393.
rday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
e 3. June 5. June 6. June 7. June 8. Judo 9. Shares. Lowest. Highest.
24=8 24* 24% 24* 25% 23% 25* 23* 25% 24* 25% 31,824! 23* May 15 36* Jan. 16
3 3 3 *2% 3 *2* 2% 2% 2% 2% 5541 Juno 8 4* Jan. 14
70 67 67% 68 71 71 71 73% 74 75% 75% 279 G8 Juno 0 97* Jan. 27
'117* . *130 Feb 13 135 Feb. 13
120 120 120 *118 122 Jao. 18 122 Jau. 18
21 19% 20% 20% 21 21 21 21 22%* 22% 23 4.2601 19* Juno 5 29* Jan. 24
211 212 *210 211* *210 211 210 210 210 210 39 Jan. 3227 Feb. 6
*184% 186% x186 186 * 186 186 186 186 186 44 May 10 200 Feb. 6
163 163 163 163 164 *161 163 163 *164 Apr. 29 178 Jan. 26
15 14 14 14 14 14 14 14% 14% 13% 14 975 133s Juno 9 22* Feb. 14
52 49 49* 49 50 "49* 51 *49 51 49* 49* 335 4G Jan. 3 62* Feb. 14
85*4  85% 86% 85% 86% 85% 86% 86% 87% 86% 87% 10,732 gj7aMay 13 103* Jan. 21
67* 67% 68% 07% 68% 67% 68% 68 68% 68% 69% 12,600 66* May 15 83* Jan. 23
. 28 May 29 49* Feb. 3
5 *4 *4 *4 5 *4 5 4*4 Apr. 7 6 Feb. 3
<14 *14 *14 *14 *14 May 11 19* Feb. 3
84>, 843s 84 34 83% 84 *83 .~ 83 83% 67 80 May 5 95 Feb. 6
*35 36 *35* 34* 35* 35* _ 36 15 33* Feb. 21 40* Jan. 12
50 50 50 50 50* 50* 50* 52 828 49 Feb. 21 56 Jan. ft
47* 47 47% 47 47% 47 47* 46% 47 46% 47 3,629 44* Feb. 20 62 Jan. 27
*120 TOO ‘121 125 L20 May 1130 Feb. 6
99% 98 98% 98 100 99* 100 105% 108% 109 113 6,066 98 Juno 2 150* Jan. 28
8 7% 8% 7% 8% 7% 8 n7% 8 7% 7% 1,590 7*4 May 15 13 Jan. 16
23% 21* 23% 22 23* 22* 22% 21* 22* 21 22% 9,994 20* June 1 52 Jan. 17
66 65 67 65 66 65* 65* 65 66 u64 65* 623 62 June 1102 Jan. 13
69 69 69 67* 67* *67 68 15 67* Juuo 8 70* Jan. 23
13* 12* 13* 13* 13% 12* 12% 12% 12% 13% 13% 3,280 123s May 15 18* Feb. 6
33% 32 34* 32% 33% 32% 33* 33 33* 33* 35% 20,706 32 Juuo 5 50* Feb. 6
187 186 186 1S6 186 186 187% 187 187 *184 39 L84 May 16 221 Feb. 6
50* 50 50* 50 50% 50* 50% 50* 50% 50* 50% 6.277 50 June 2 55* Jan. 27
26 26 26 26 26 26lo 26* *27 810 24 May 12 35 Jan. 16
8% 8% 8% 8% 9% 8% 8% 7% 8%a 64,111 778 May 31 26* Jan. 26
98*, 97% 98 97 97 97% 97% 97 93 104 5 1,110 97 Juno 2 142* Feb. 8
6* 67 *6 8 *6 100 6 Jan. 27 9* Apr. 12
27% 27* 27% 28% 28% 29 29 28* 28% 29 29* 1,075 27 June 3 42* Jan. 27
223 223 223* *223* *223* 224 224 %223 31 June 2 232* Mar. 13
4% 4% 4% 4% 4% 4% 4% *4% 4% 4% 4% 1,018 May 31 7* Jan. 24
87% 86% 87* 87% 88% 87% 88 87% 88% 86 87 13,346 69 May 5 134* Feb. 6
86% 87 87% 87 88% 86% 88% 88 88 86 86 416 70 May 5 104* Jan. 19
192 192 193 190 191% 190 190 189 190 189 169 844 180 May 13 212 Jan. 27
21 *20* 21* 20* 20* 20% 20* 21 21* 21* 22* 1,632 19* May 15 34* Jan. 1C
670 *6* 7 7 7 6 6% 6 6% 6* 6% 1,773 6 June 7 12 Jan. 17
290 ,290 290 ,289* 290 *289 290 289 289 *235 290 53 285 May 5320 Jan. 21
70 70 70 *55 60 65 May 22 72* Jan. 18
57 54% 55 54% 55* 55 55 54 541 54 55 2,387 54 June 8 65 Apr. 10
45 *45 45 45 45 45* A5*  *44 45* 433s Apr. 12 50* Jan. 16
72* 71 72 71 72% 69 71% 69* 7L* 71* 72% 12,706 60 May 5 114* Jan. 16
ICO 90 90 90 90 90 90 90 90 90 90 186 80 May 29 119 Jan. 18
18* *17 18 16* 17 16* 16* 16* 237 i5*Jau. 3 26* Feb. 20
51% , 51 51* 51 51 , 51 51* 51* 51* 51 51* 573 50 May 16 543s Feb. 2
57% 58 58 57% 58 58 1 55 Mar. 8 61* Jan. 20
8* 8* 8* *8* 8* *8 *8 *8* 30i 8 May 11 11* Jan. 28
13* 13% 13% 13* 13% 13% 13* 13* 13* 13* 3% 712 123a May 15 18 Jan. 4
e was made.
Bid. Ask. Inactive stocks. Bid. ,Ask. Bonds. | Bid. Ask.
Westing. Eleetrio— (Boston). 50 25* 27 Perkiomen, 1st ser.,55.1918, G—J
87* Bonds—Boston, Pnila.& Eriegen. M. 5¢.,1920, A&O 113
250 At.Top.&S.F.I00-yr.fg.,1989, J&J 79%*" Gen. mort., 4 g....cce... 1920, A&O
21* 22 2d2%-4s,9., ClassA.,1989, A&O 47%* Phila & Read, new 4 g., 1958, J&J 69% 69*
5 Burl. & Mo. River Exempt 6s,J& 1st pref. income. 59, 1958, Feb1 32* 33
51 Non-exempt 6s ...1918,J&J 2d pref.income, 5 g, 1958, Feb. 1 23 23*
51 ...1910,J&J 3d pref.income, 5g,1958.Feb. 1  16=* 16%
Cliie. Burl. & Nor. Ist5,1926, A&O 100 101
2d mort. 6s... 1918, J&D s . 126
Debenture 6s .1896, J&D 100 Consol, mort. 6 [ P 118
225 Chic.Burl.& Quincy4s..1922, F&A ImprovementM.6 g., 1897 A&O 103
lowa Division 4s........ 1919, A&O Con.M.,5 g. stamped 1922, M&N
Chic.&W .Mich. gen. 5s,1921,J&D 93 Phil. Read. & N. E. 45 1942
38* Consol, of Vermont, 58.1913, J&J 95 Incomes, series a .. 1952
83* Current River, 1st, 5s5..1927, A&O e
Det. Lans. & Nor'n M.7s.1907,J&J flOO Phil. Wilm. & Balt., 4s5.1917, A&RO ...
Eastern 1st mort.6 g...1906 ,M&S Pitts. C. & St. Im, 7s....1900, F&A iis" 115*
I ree.Elk. & M.V, 1st, 65.1933, A&O ii9* Po’keepsie Bridge, 6 g.1936, F&A
Unstamped 1st, 6s----1933, A&0O 119 Schuyl.R.E.Side.Ist5 g.1935, J&D 106 108
K.C.C.&Spring.,1st,5g9.,1925,A&0 75 Steuben.&Ind.,1stm.,55.1914,J&J 107% 108
K C. F.S. & M. con. 6s, 1928, M&N 98* United N. J., 60 .cccevnnene 1894, A&O 102
67 K.C.Mem. &Bir.,1st,55,1927, M&8 Warren & Frank., 1st,7s,1896,F&A io6
51* K. C.St. Jo. &C.B., 75..1907, J&J Bonds.—Baltimore.
L. Rock &Ft, 8., 1st, 7s.. 1905 J&J Atlanta&Chari., 1st7s, 1907, J&J 115% 116%
80* Louis.,Ev.&St. L 1st,69.1926,A&0 102
12* 14 2m., 5—6 g.... ..1936, A&O Baltimore Belt, 1st, 0s. 1990, M&N 98 99
50 IMar. H. & Out., 6s 1925, A&O Baltimore & Ohio 4g., 1935, A&O 100 101
3* Extern 6s ..1923,J&D Pitts. & Conn., 59...1925, F&A
Mexican Central, 4 g...1911,J&J 57 57%* Staten Island, 2d, 5 g.1926, J&J
1stconsol.incomes, 3 g,non-cum. 15 Bal.&Ohio S.W.,1st,4*g.1990,J&J 1C6 106*
2d consol, incomes, 3s, non-cum. 8 g* CapeF.&Yad.,Ser.A.,69.19L6, J&D 91
56 N. Y. & N.Eng,, 1st, 7s, 1905, J&]j 117 Series B., 649 .. 90*
79* 80 Istmort. 6s. ..1905, J&J 110 Series C., 6 g.. 91
57 2d mort. 6s 1902, F&A 97 Cent* Ohio,4* g.. ,
18 .1920.A&0 Chari. Col.& Aug. 1st 78. 1895,J&J 101 103
..1920 Ga. Car. & Nor. 1st5 ¢..1929, J&J 96* 97*
, M&N North Cent. 6s. .1900, J&J 113 113%
..1898,F&A 1904, J&J 114
g * .1926, J&J 110
AUegkeny Val~7 y~OslISiib, J&J 108 109 .1925, A&O 100
Atlantic City 1st 5s,g., 1919, M&N 102 Pledm &Cum.,lIst, 59.1911. F&A
Belvidere Del., 1st,6s..1902, J&D Pitts. & Connells. 1st7s.1898,J&J 110 110%
40 <50 Oatawissa, M., 7s....... 1900, F&A Virginia Mid., 1st6s...1906, M&S no 112
6* Clearfield & Jeff., 1st, 6s.1927,J&J 2d Series, 6s 1911 M&S no 112
85 90 Connecting. 6s......... 1900-04, M&S 3d Series, 6s.. 1916, M&S 105
9% 10* Del. & B'd Br'k, 1st, 7s.1905, F&A 4th Series, 3-4-5 1921, M&S
4% Easton & Am. IstM.,55.1920, M&N 5th Series, 59 1926, M&S 96 97
6 Elmir. &Wilm., 1st, 6s. 1910, J&J. WestVa. 0.& P 1st,6 g.1911,J&J 106 107%
8% 9% Hunt.&BrdTop,Con.55.'95,A&0 Weft'*. N.C. Consol. 6 g.1914, J&J 85 90
12 Lehigh Nav. 4*s ... 914,'Q—J Wilm. CoL & Aug.. 6s..1910, J&D 114 117
4 5 2d 6s,g0ld...cccciiine 1897, J&D MISCELLANEOUS.
General mort. 4*s, g.1924,0—F 103 Baltimore—City Hall6s. 1900,Q—J
Lehigh Valley, 1st 6s...1898, J&D 107* .... FUNding6s.......ccccooooove. 1900, Q—J
6% 7* d 1910, M&S ... 132+ West Maryl d RR. 6s5..1902, J&J 110 114
80 .1923,J&D 106*.... Water 5s. 1916, M&N 118
193 1896, M&N ... 108
26% 26%* Gen. M. 7S .o 1903, J&J Exchange 3*s....iies 1930,J&00 100*
171 173  Pennsylvania gen. 6s,r..1910, Var 129  Virginia (State) 3s,new. 1932, J&J 67  67%
110 115 Consol. 6s,0 . .1905, Var 120 'Chesapeake Gas, 6s 1900, J&D 103 105
138 140 Consol. 5s, r..... .1919, Var 113* . Cousol. Gas, 6s .1910,J&D 111% 112
Collat. Tr. 4* g 1913, J&D 100  101%
59* 60 Pa. & N. Y. Canal,78...1906,J&D IPonitable 6S....... 1913. A&O Iu8 109
Pa &N.Y.CI*, con. AA05s.1939 Baltimore Belt 5s Q4 99

$ANnd aceiued interest.

Last price this week
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NEW YORK STOCK EXCHANGE PRICES (Continued.)-~ACTIVE BONDS JUNE 9, AND FOR YEAR 1S93.

\Glotfng Range (sales) in 1893,

eRailroad and Miscbl.Bonds. 7nfo% ( Price \----------cmeeemememv - Railroad and Miscel. Bonds, Inter'st Price
\Pmod."June 9, Lowest. Highest. Period. June 9 Lowest. Highest
Amer. Cotton Oil, del)., 89,1900j Q—P 114% Jan. Pao.of Mo.—Sd exten.58.1938 J & J 107% 106% Jan. 108% Jam
At.Top.&S.F,—lOO»yr ,49.1989°3 A J 83% Feb. Mobile & Ohio—New, 6 ¢..1927 J & D 109 09 June 115% Apr
2d J%-4s, g.. Cl. “A™" 178? A & o) 57% Jan. General mortgage, 4s...1938 M A S 55%b. 55 May 63 Jam
100-year Income,SSr ....1989 Sept. 57 Jan. Nash. Ch. & St.L.—1st,78.1913 J & J 125 b. 125 Jan. 130 Jam
Atl. &Pas —Guar, 4 g 1937 71% Jan. . [¢} 928 A & O 103%a. 101% May 105 Feb,
W.D 6s .1910J & J 11% Jan. N.Y. Cent.—Debt Ext 45 1905 M & N 100 99% May 103 Mar.
Brookl’ n Elevatdlst 6,9.1924 A & 0]115 120% Mar. 1st, ooupon,78 ..1903 J & J 122%b. 121% Jan. 124 Feb.
Can. Sontii.—1st gnar., 5s 1908 J & J 107% Feb. Deben.,SS, coup., 1884..1904 M A S 106%b. 106 Mar. 108% Jam
A5 eemireeeeeeee oo 1913 M & S 103% Jan. N.Y. A Harlem—7s,reg.1900 M A N 118 115 May 119% Feb.
Cent. Ga.—3 & W. 1stcon.5s,'29 70% Jan. R. W. & Ogd.—Con,, 55..1922 A & O 110 b. 110% May 115 Feb.
Centralof N. J.—Cons.,75.1899 Q -J 113ia Apr. 116 Mar. N.Y. Ohio. & St. L.—4 g...1937 A & O 94%a. 93 May 99% Feb.
Consol., 7s ..1902 M & N 118 May 122 Feb. N.Y. Elevated—7s.. ..1906 J & J 109% 109% June 111% Jam
General mortgage, 5 B..1987 J & J 1087 Jan. 112% Apr. N.Y.Lack. AW .—let, 6s..1921 J &J* 128%a. 12.1% June 131 Feb.
Lek.AW.B..corn,7s,aBvd .1900 Q-Mm 104 May 110 Jan. Construction, 5s.. ...1923 F & 110%b. 110 Mar. 114 Jam
do. mortgagees M N 95 Jan. lgg Apg. N.Y.L.E. AWk—Ist ,con. 7g Iggzg SVIS 85 132%a. 182 May 182% Jam
Am.Dock &Imp., 5 JAJ 108% Jan. 109% Feb. Long Dock, 7a...7. 1 101 Jan. 102% Apr.
Central Pacific—Gold,6s..1898 J 41* 108 Mar. 109% Jan. Consol.,64g... 1935 A & 0123 b. 122 Jan. 125 Feb.
Ches. AOhio—Mort.,G g..1911 A A O 114ia May 118 Feb. 2d consol., 6 g 1969 J A D 91% 89% June 105 Feb.
1st eonso!.,5 g.. MA N 99% June 106 Feb. N.Y. O. A W.—Ref. 45,9..1992 M A 8 82%b. 82 Mar. 86% Feb.
Gen. 4%s, g M AS 77ia May 85% Feb. Consol. 1st,5¢g ...1939J & D 104 b. 103% June 108% Jan.
R.AA.Di-JlIstoon.,2-4g. 1989 J & J 78>aJan. 82% Feb. N.Y.Sus.AW.—Istref.,59.1937 J & J 104 b. 105 Jan. 107% Mar.
do 2doon. 4g 1989 3 A J 77 Jan. 80 Feb. Midland of N.J.,69...,1910 A A O 114 b. 113% May 120% Mar.
Cliic. Bnrl. &Q—Con 7s.1903J A J 117ia Mar. 121% Apr. Norf. & South.—1st, 59...1941 M A N 98 a. 93 June 98 June
Debenture, 5s.. L1913 MA N 98>aMay 102% Jan. Norf. & W.—100-year, 59g.1990J & J 81% May 90 Jam
Convertible 5s.. 1903 M A S 100 May 108% Jan. Md.AWash.Dlv.-Ist,5 g.1941 J & J 85 a. 84% Apr. 91 Jam
Denver Division,4s. 1922 F A A 90ia May  94% Jan. North.Pac.—Ist,coup.,69.1921 J & J 116 b. 115 May 118 Feb.
Nebraska Extension,4s.1927 M A N 85 May 88% Jan. General, 2d, coup., 6 g..1933 A & O 109 109 June 115 Feb.
Chic. A E. 111—1st,s.f.,68.1907 J AD 1133aJan. 116 Apr. General, 3d, coup., 6 g..1937 J & D 101% 101% June 1C8 Feb.
Consol.,6g ...1934 AA O 118 May 123% Mar. Consol, mort.,,5 g ..c.ccceee. 1989J & D 64 58 May 74 Feb.
General consol. 1st,5s5..1937 M A N 97 May 103 Apr. Chio. AN.P.—1st,59...1940 A A O 69 66 Jxxne 80% Feb.
Chicago AErie—let, 4-59.1982 MA N 95 May 103% Feb. North. Pao. &Mon.—6g...1938 M A 8 79%a, 79% May 89% Feb.
Income, 5S.iiciiiiieceinens 1982 Oot'b'r 35 May 44% Jan. North. Pao. Ter. Co.—69.,1933J & J Jan. 104 Feb.
((::EiC'la'a}SIA_\'SAg éet,%g.igg; J & J 84 June 92% Feb. ObioAMiss.—Cons.s.f.,7s.1898 J & Jxxne 112 Feb.
io. Mil. t.P.—Con.7s. r & j 125 Feb. 129 Apr. Consol., 78 J A June 110% Mar.
1st,Southwest Div., 68.1909 r a j 113 Apr. 114% Apr. Ohio Southern—1st, 6 g...1921 J & May 109 Jan.
1st, So.Min. D|v.,_68.,..1910 raJ 111 May 116% Feb. General mort., 4 g . M & June 64 Jan.
let.Ch.APao.W.Div., 55.1921 f &J 112 May Omaha & St.Louis—4 g...1937 J & Feb. 68 Jan.
svr}lo.émg. RII\:I)._DIVE.), 5s. I19922:f) r aj 105 Apr. Oregon Imp. Co. -1st, 6 g.1910 J A June 105 Feb.
s. & Minn. Div g. r & j 108 Apr. Consol., 59 A & Ma 67 Feb.
Terminal,5 g..cccceeinna 1914 r a j 108% Apr. Ore.B.ANav.Co J AJ*IUO0%a, 108 Jan).l 112 Mar.
Gen.M., 49, seriesA...1989 r & 1 95 Apr. Con801.5¢g J & D *86%b 88 Jan. 94% Feb.
N_I|I.ANor.—15t, oon., 651913 ra d 115 Feb. Pa. Co.—4% g.,coupon.... & J 109 106 Jan. 110% Apr.
=Chic. AN.W.—Consol.,7s..1915 Q -F 138 Jan. Peo. Dee.AEvansv.—6g.,1920 A J 103 b. 100% May 104 Mar
Coupon, gold, 7s.. 11902 3 A D 123  Mar. Evansville Div., 6g___1920IM & 8 96 a. 98 May 105 Feb.
Sinking fund, 6s 1929 A& O 115 Feb. 2d mort.,.59g.... ..1926 M A N *67 a. 65 Apr. 72 Feb.
Sinking land, 5s.. 1929 A A 109 Jan.  Phila. A Read.—Gen., 4 g.1958'J & J 69% 673t June 85% Jam
Sinking land debe 11933 M A 112 Feb. 1st pref. income, 5g......1958 Feb. 32% 32 May 76% Jam
25-year debenture,a... 1909 M A 106% Mar. 2d pref. inoome, 5 g 1958 Feb. 22% 21 May 70 Jam
Extension, 4s....... -.1926 F A 98 Jan. 3d pref. ineome, 5 g......1958 Feb.  16% 16 May 62% Jan.
Chio. Peo. ASt. Lou —59.1928 M A 100 Mar. Pittsburg A Western—4 ¢.1917'J A J 86 81 Jan. 88 Apr.
Chio.R.I. APao.—6s, OOUP 1917 3 A 125 Jan. Rich.ADanv.—Con. 69.,1915>J A J 107 103 Jan. 11l Feb.
Extension and col.,0s...1934 3 A 101% Feb. Consol.,5€ s 1936 A A O*65 b. 67 Jan. 78% Mar
80-year debent. 5s ---1931 M AS 97% Feb. Rich.AW.P.Ter.-Trust,69.1897 F & A 59x4 56 Ma 83% Feb.
y
Chio. St. P. M. AO.—6s___ 1930 J A D 123 Mar. Con. 1st & col. trust,59.1914f M A S 25%  24% Jxxne 52 Feb.
Cleveland A Canton—5 .. .191" 3 A J 92% Apr.  Rio G. Western—1st, 4 ¢g.,19391J & J 75% 74 May 78 Feb.
C.C.C. Al.—Consol.,7 ¢.1914 3 A D 119 May St Jo. & Gr.Island—6g..19251a & n 82 b. 86 May 96 Jam
General consol., 6 g........ 1934 53 A ) 122% Feb. St L. & Iron Mt. 1st ext. 55,97 F A A 101 b. 100% May 103% Jam
C-C-C-ASt-L-—PGO-AE-43-19921)8 A A O 79 Jan FX R A T 1897 M AN 103%b. 104 May 109 Apr.
Income, 4b 1 April. 26% Jan. CairoArk. ATexas. 79..1897J A D 99 99 Jxxne 104% Mar
Col. Coal Alron—6g.......1900 F A A 106 Jan. Gen.R'y &landgr.,59..1931 A A O 83 80 June 90% Jan.
Col. Midland—Con,, 4 g._.1940 F A A 67 Jan. StL.&SanFr—6g.,Cl.B.1906IMA N 109 b. 1CO May 114% Apr.
OO(IS-H Vall %Tol—Con 9. 18%1 M A'S 94% Jan. 6 g., Class C......... 1906 MA N 109 b. 111 May 114% Apr.
eneral, 69 1 J AD 99 Apr. Generalmort., 6 g 1931 J A J 105 b. 106% Jan. 111% Apr.
Denver A P.io G. MA N 119 Apr. St L.So.West.—1st 4s,9..1989IM A N 63 b. 62% May 68 Apr,
Isteoneol. 49 1936 3 A 88 % Feb. 2d, 4s, g, Inoome ..198913 A J 23%a. 22 May 28% Feb.
Det.B. CityAAlpena—6g.1913 3 A J 74 Jan. S.P.M.AM'—Dak.Ex., 6¢.1910IMA N *113 b. 115 May 119% Apr.
DetMacAM —Ldgrants.1911 A A 0 40 Jan. 15t consol., 6 g ..vvvvererrrrrn. 193313 A J 118% 118 May 123% Mar
- 8h. —og___ J A 103 Apr. do reduced to 4% g.. A J* 102%b. 100 Jan. 103% Apr.
E-I-(re””-\./“Agb_h(.:o%-f’g-ljégfg M AN 94  Apr. MontanaExtension, 4 g.1937 A D 89 b. 88 Jan. 91 Jam
EUZ”?_XeVX' ZBigS;’ﬁ g'g'lgoz R]A AASJ %811% Eeg. SanA AAramP —1st,69.1916 ﬁ j 70 a. 70 May 76 Mar
y - AN N eb. 6 9. .1926 68%b. 66 Jan. 76 Mar
g;-LVX'-ﬁSDeA"n\’_;"\:A'.tA)\’EGDQI-S-tng; #A QND 1010 Apr. SeattIeL 8§ AE.—1st,gu.6.1931 y ﬁ‘ NA SO a. 81% June 92% Jam
Han. ASt Jos —Cons. 65.1911 MAS i 97% Feb. Seo'ty Corp.(N.Cord.)Istoon.6s 80 a. 70 May 99 Apr.
Hoxia ATex.C —Gen. As.a 1921 113ia May 117% Feb. So.Car.—1st, 6 g.,ex ooup.1920 *106 a. 105 May 106 Feb.
Hinoie Cen-tral—4g' 9. 1952 A & O 63‘;/0 May 70 Jan. So. Pao., AXiz.—6( ........ 1909-10 J A 98 b. 97 Apr. 100% Jan
Nt AGELNO 15T, eg'"('i'—:;") 1919 AA O 100% Jan. 105 Mar. 80.Pacific,Cal.—6 g....1905-12 A A 113 b. 113 May 115 Feb
2d 4%-5s 909 M A S TGalaMay To% FEh  So paslioN M e tmIon 2 0 103%™ 193wy 1oediam
1 (] . . s . — 0 a en.
A A igg? JAD 81i*May 90 Feb. Tenn.C.I ARy —Ten. A A 80 May 95 Feb,
€ —_ an. 87 Apr. Birm. Div., 6¢...... ?7J A 83 b. 83 June 95%Jam
KingsCo. El—1st,5 91925 3 A_J 99% Jan. 103% Feb. Tex. APao.—1st, 5 g JA 72 71% June 81 Jam
L oReE W 12 G 1937 Q-F 78 June 87% Jau. 2d,inoome, 5g...... Mareb. 19 17% May 29% Jam
LaSE rie ° est. 1027—1900 JAJ 1081* Jan. 113 Feb. Tol.A.A.AN.M.—6g M AN *90 a 103 Jan 108% Jam
-Conosfoel Coﬂ”p- Cfd’ 755, 5-1903 j AA [J) 117 June 119 Jan. Tol. & Ohio Cent.—5 g JAJ 10533 102% May 109 Apr,
Longlsl d—1st.eon. 59.,1931 p 118 June 122% Jan.  Tol Peo. & West.—4g. J A J*754b. 76 May 81 Jam
General mortaane. 4 0. 1938 1947 113ia Feb. 116% Feb. Tol. St.L. & Kan.C.—69..1916 J A D 62 b. 60% May 90% Jan
Loram e e N toade. = 9. e 2 A D 93% Juno 96 Jan.  Union Paoiflc—6g 1899 J A J 110 109 Jan. 110% Jam
N.O. AMob. 11,6 .....1930 AA O 108 June 113 Jan. SinkIngfund. 8s. .1893 M A'S 102%b. 101 Mar. 105% Feb.
“do 24,69 1930 A 119 Jan. 123% Apr. Collat. trust 4%. 1918 M AN 68 a 65 Mar. 73% Jam
General, 6 ... A Jd 108 Apr. 110 Feb. Gold 6s, col. trust notes. 1894 F A A 95 May 102% Jam
Unified. 4 g . A D 115 June 119% Apr. Kan.Pae.-Den.Div.-6 g.1899 M AN 109%b. 109% May 113% Apr.
Nash.PIASh1stgtd 5 g.'37 A J 8014 Jan.  83% Feb. Istconsol.,6 g......... 1919 M AN 105 a. 104% Jxxne 112% Apr.
Louis. N.A A Ch—_let. 6. 1010 9938 Mar. 101 Mar. Oregon ShortLine—6g..1922 F A A 101% 100% May 109 Jam
Consol.. 6 P27 1916 103 Mar. 111 Jau. Or.S.L.AUt'hN.—Con.59.1919 A A O 66%b. 65% June 80% Jam
Louie. St’L ATexas 64 1917 99% June 109 Jan. U.P.Den.A Gulfcon. 59.1939J A D 67% 66% May 75% Jan.
9. P _
Metro. Elevated—1st, 6 g.1008% & 87 June 98% Jan. Union Elevated—6 g.......1937 MA N 114 a 113 May 117% Apr.
5306 9. 8991M Py 116 Jan. 118% Feb. VlrginiaMid.—Gen. m.,5s, 1936 M AN SO 77  Jam 6 Anr
B 103% June 108% Feb. do stamped guar. M AN *82 a 80% Jan. 86 Apr.
MA A nti718t,con” 78- 1902 M& - — — %(l)zgf m:; %gé;’/m ﬁpr. Wabash—1st,0 g.. - M AN 101 100 May 106% Apr.
o 0 Apr. 2d mortgage, 5 9 1939- F A A 72%b. 71 Ma 82% Jam
®sa g«assr 88 ist to 122% May 127% Jan. Debent. M., series B 1939 J 25 b. 25 Junye 39 Jan.
104 ~Mar. 109% Jan. West Shore—Gnar., 4s.......2361 A J 100% 99% Apr. 103% Feb.
1990 F A A 43 778iJune  82% Feb.  west.N.Y. A Pa.—1st, 5g 1937 A JjlOl b. 102 Jan. 105 Feb.
M o0.Paoiflo-ist, 07, 6'g 1920 M & N*101%bJI08 " Way ~ 50% Jan. 2d mort, 3g.,550.. 1927 A O 23%  22% June 33 Jam
: J 91906 MA N109 a 103 #/T:;;e ﬁgo/ I\A/Iar. West. Un.TeL—Col. tr., A J|103 103 Mar. 106 Jam
_ . o Apr. IWis. Cent. Co.—1st,5¢g & Ji 83 a. 87 Mar 92% Jam
. Pac.ofMo. - 1st, €X.,49,1938 F A & 99 a.193% Apr. 102 Jan. INECOME, 5 oo 1937 o 120 b, 25 Apr. 35 Feb.
Note—"b" indicates price bid; a price ashed; the Range is made up from actual sales only. *Latest price this week.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUNE 9.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. BJ £2-—3one- m°rt., gold,55.1988 B. R.&P.—Rock, t P., 1st, 65.1921123
(Stock Exchange Prices.) W. Ya. A Pitts. —1st g., 55..1990 Roclx. [fcPitts.—Cons. 1st 6s. 1922 118
Alabama Mkl.—1st, g., guar..1928 B. A O.'S W, ist, g\, 4%s...i1990 Burl Ced. Rap. &No.—Ist,55.1906 100 101
2d, 4e, Class B 1989 | ?:Aontolnoﬁ_'vsr |5t919t ius/ 11%%3?) 100 104% Consol. & collat. trust,55...1934 95
_ ent' io Reor.—1st, 4%s. o Minu. & St. L.—1st, 7s, gu..1927
ﬁJaﬁﬁcF&*)CaO,!v'\ﬂ‘isltsg 9851936 103 Ak.A Ch.Juno.—1st,g,5s,gxi.1930 101%  lowac. & West—1st. 7o 1909 100
Atl. A Pao.—2d W. D.,gu’. 6s,. 1907 Boat. H. Tun. & W.—Deb. 55.1913 989 Ced. Rap. I. F. A N_, 1st,63.1920 100 ___
Balt. A Qhio—1st, 6s, Park B.1919 114 Brooklyn Elevated—2d, 3-55.1915 91 1921 90 96
— 2,900 s s s 1925 3717 Brunswick A W'n-Ist, g. 4s, 1938 C.Ohio—Col. & Clu.M.1st,4%s.1939
Rixfi. R <b. A Pitts.—Gen..55.1937  97% 106’ Rent. RR. A Bank —Col. e.5s.1937 79 ' g|"«

*Mo Piles FfldaTi these are the latest quotations made thi™y B9g7

Olos'ng Range (sales) in 1893.
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—f Continued)-JUNE O.

SECURITIES.

C. R. & B.—Chat.R.&C.,gtd.g.1937
Cent, of N. J.—Conv. deb., 6s.1908
Central Pacific—Gold bds 6s, 1895
Gold bonds, 6s.. 18
Gold bonds, 6s.
San Joaquin Br
Mort. gold 5s.....
Land grant, 5s, g
C. & O. Div., ext., g. 5s .
West. Pacific—Bonds, 6s—
No. Railway (Cal.)—1st, 65.1907
50.year 5s 1938
Cbes. <€ O.—Pur. M. fund, 6s.1898

6a, gold, series A .....cccccvvernne 1908
Craig "Valley—1st, g., 5s— 1940
Warm Spr. Va)., 1st, g. 5s..1941

2d, 6s

Ob.V.-Gen.con.Ist.gu.g,5s.1938

Chicago & Alton—S. F., 6s— 1903
Louis. & Mo. River—1st, 78.1900

St. L. Jacks. €Chic —Ist,7s.1894
Miss.R. Bridge—1st, s. f., Cs.1912
Chic. Burl. & Nor.—1st, 5
Debenture6s.
Chic. Burling. <t ,1
lowa Div.—Sink, fund 5s..
Sinking fund,4s.

Chic & Indiana Coal—1st 58.1936
Chi. Mil. & St, P.—1st,8s,P.D.1898
2d, 7 3-10s, P. D ... .1898

1st, 7s, $g.,R.D 1902
1st, 1. & M .,7s 1897
1st, 1. & D.,7s 1899

1st ,C. &M ., 7s... .
1st, I. & D. Extension, 7s...
1st, La C. & Dav., 5
1st, H. <€ D., 7s.
1st, H. & D .,5s.
Chicago & Pacific
Mineral Point Div. 5s
C.&L. Sup.Div.,

Fargo & South., 6s, Assu...1924
Inc. conv. sink, fund, 5s__ 1916
Dakota & Gt. South., 5s— 1916
Mil. & Nor. main line—6s...1910

©hic.&N.W.—30 year deb. 5s, 1921
Escanaba L. S. 1st, 6s— 1901
DesM. & Minn.—1st, 7s....1907
lowa Midland—1st, 8s..........
Peninsula—1st, conv., 7s.
Chic. &Milwaukee—lst 75.1898
Win. & St. P.—2d, 7s.
Mil. & Mad.—1st, 6s.
Ott. C. F. & St. P.—1st, 55.-1909
Northern 111.—1st, 5s........ 1910

Ch.Peo. &St.L.—Con.1st,g.55.1939

C.R.1.&P.-D.M.&F. D. 1st 4s.1905

1st, 2*2S
Extensio
Keokuk <eDes M.— st,5s..

Chicago & St. Louis—1st, 6s..1915

Chic. St. P. €M inn.—lst,Gs...1918
St. Paul &S. C.—1st, 6s........ 1919

Chic. & W.
General mortgage, 6s

Chic. & West Mich.—5s,

2d, gold, 4125..
Cin. D. & Ir'n—1st, gu. 5s,g.1941
Clev. Ak. & Col.—Eq. t2d 68.1930
C.C.C. st.L. Cairodiv.—4s, 1939
St.Lou.Div.—Istcol.ts’'t4s,g. 1990
Spring.&Col.Div.—Ist,g. 4s. 1940
WhiteW .Val.Div.—1st,g. 4s. 1940
Cin.Wab.&M .Div.—Ist,g.4s.1991
Cin. I. St. L. cC.—1st,9.,45.1936
Consol ,6s ..1920
Cin.san.&Cl.—Con. Ist,g. Ss 1928
Cl.Col. Cin. & Ind.—1st, 7s,s. f 1899
Consol, sink, fund, 7S, 1914
Cleve. & Mah. V.—Gold, 5s...
Columbia & Green.—1st, 6s...
Del.'Lack. &W .—Mort, 7s.... 1907
Syra. Bing. & N.Y.—1st, 78.1906

Morris <t Essex—1st, 7s___ 1914
Bonds, 7s.. .1900
7s of 1871. .1901

1st, con., guar., 7s .1915
Del. & Hud. Can.—Coupon 75,1894
Pa. Div., coup., 1917
Albany & Susq.—1st, gu
1st, cons., guar., 6s.
Rens. & Sar —1st, coup., 78 1921
Denver City Cable—lst 6s...1908
Denv. Tramway—Cons. 6s, g.1910
Metropol. Ky.—Ist,gu. g.6s.1911
Denv. €€R. G.—Imp.,g., 55...1928
Duluth & Iron Range—1st 5s.1937
3E Tenn. Va. cGa.—1st, 7s...1900
Divisional 5s..... .
1st ext., gold, 5s.
£q. cIlmp.,g.,5s.
Mobile deBurn —1st, g.,
Alabama Central—1st6s..
Erie—1st, extended, 7s.
2d, extended, 5s..
3d, extended, 4*s
4th, extended, 5s
5th, extended, 4s
1st, con., g., f'd, 78 .
Reorg., 1st Iien 6s..
B. N. Y & E. 71$t 7

.1918
1897

Fundedcoup 55
Buff. €€8. W.—Mortg. 6s.
Jefferson—1st, gu. g. 5s___
Coal&RR—6s
Eureka Springs—IBt, g., 6s...
Evans. & T.H.—1st,cons.,6s..1921
1st, general, g., 5s..

Bid.

107

115
115

101%4
103
99hj

101%
104

115
*117
*124
*115*4

116*2

124

124

105

122

100

118

ICO

105*2

110

404*2

110
104

120
113

103
103

106
118*4
120

117

89
*85
89
104
*105*2
v110

136
117*
130*2
103*2
1353s

139

Ask.

95
110
115

118

106
92*4

126
104

LO03
107*2

106
L06

101*2

114

95

93

96

137

133
104

125
116
141

98

98

107rs

. &T.H.—Mt. Vernon 1st 6s .1923
mil. Co. Br. 1st, g.t5s.......... 1930 100

N. Y Susq. & West.—2d, 4*ss.1937
Gen. mort., 55, g.ccovvierienenns 1940
N. Y. Tex. <icMex —1st,4s,gu.1912
North’'n Pacific—Divid'd scrip ext
James River Val.—1st, 6s..

SECURITIES. Bid.

112

Ev.&Kich.—1stgen.5s,g9.giL1931 97
Kvans. feIndian.—1st, cons..1926
Flint &P. Marq.—Mort., 6s...1920 114

1st con. gold, 5s.. .1939 92

Port Huron—1st, .1939 94
Fla. Cen <%Pen. —1stg 1918

1stcon. g., 5s *97*s
Ft Worth & R.G —Istg., 5s. 1928  64*2
Gal. Har. €tSan Ant.—1st, 6s.1910
Gal. Il. &S. A.—2d mort.. 7s..1905

Mex. €Pac. Div., 2d 6s__ 1931
Ga. Car. & Nor.—1st,gu. 5s5,91929
Ga. So. & Fla.—1st, g. 6s......... 1927 *70
Grand Rap. & Ind.—Gen. 5s..1924
G. B. W. &St. P.—2d inc. tr. rects.
Housatonic—Cons, gold 5s__ 1937 110

N.Haven &Derby, Cons.5s..1918
Hous. & T. C.—Waco <t N. 7s..1903 105

1stg., 5s (int. gtd).... .1937

Cons. g. 6s (int. gtd 1912

Debent. 6s, prin. & int. gtd. 1897

Debent. 4s, prin. & int. gtd. 1897
Illinois Central—1st, g., 4s ...1951 107

1st, gold, 3*28....ccccviiiirins 1951 94*2

Cairo Bridge—4s....coeceenne 1950 *97*

Spring!. Div.—Coup., 6s__ 1898 105

Middle Div.—Reg., 5s........... 1921 107

C.St. L. &N. O.—Ten. 1,7s.1897 108

1st, consol., 7s .1897 108

) .1907

Gold, 5s, coupon 1951 115

Memp, Div., 1stg. 4s........ 1951 *96

Dub. <feS. O —2d Div., 7s...1894 100

Ced. Falls & Minn—1st, 7s..1907
Ind. D. & Spr.—1st7s, ex. cp.1906
Ind.D.&W .—1st 5s. g.,tr.reo..1947

2d, 5s, gold, trust receipts.. 1948

Inc. M. bonds, trustreceipts___

. Hls. clowa.—1st, g, 4s..1939
INt.&G.N'N—Ist,65,9..cccccurrrunn 1919 *134
Kanawha & Mich.—Mort. 4s.1990 , 75
Kings Co.-F.EI.,Ist,5,9.,gu.A.1929
Lake Erie & West.—2d g., 5s.1941
L. S. €tM. So.—B.&E.—New 7s5.’98 110

Det. M. €T —1st, 7s .1906 *115

Lake Shore—Div. bond .1899 112

Kal. All. & G. R. —Istgu 53 1938

Mahon’g Coal RR.—1st, 55.1934 *105
LehighV.,N.Y.—1st gu.g.4*23.1940 .
Lehigh V.Term.—1st gu. 5s,9.1941
Litchf. Car. A West.—1st 6a. g 1916
Long Island—1st, 7s

N.Y. <€R'way B.— w'100

2d mortg., iNC..cceevenriienne 37N

N.Y.&Man.Beach.—1st, 7s, 1897 100

N.Y.B.&M.B.—1stcon. 5s,9.1935

BrooklI'n&Montauk—Ist,6s.1911

1st, 5s
Louis.Evans.<fe St. L.

Louis. & Nash.—Cecil. Br. 75 .1907 118
E. H. €€Nash.—1st 6s, g....1919 ‘110
Pensacola Division, 65. 106

is Divisi 105

2d, 3 .

Leb. Branch Extension .. .1893

Nashv. & Decatur—1st,7s..1900

8.f.,6s.—S. & N. Ala

10-40, gold, 6s

50 year 5s,9.,.. . *98”

Pens. tAt.—1st, 6s,gold... «100%

Collat. trust, 5s, g
Lou.N.Alb.&Ch.—Gen.m. g. 55.1940 69*2
Manhattan Ry.—Cons. 4s....... 1990 91
Manito.S.W.Coloniza’'n—5s,9.1934
Memphis & Chari.—6s, gold..1924

1st con. Tenn lion, 7s.......... 1915 100
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g......... 1939
Mexican National—lst g., 0s.1927 *99

2d, income, 6s, ”

2d, income, 65 B’

Michigan Central—6s 113
Coupon, 5s
Mortgage 4
Bat.C.&Strgis.—Ist,3s,g. gu 1939

Mil. L. S.<feW.—Conv. deb., 53.1907 104
Mich. Div., 1st, 6s ..1924
Ashland Division— s 1925
Incomes... 100

Minn.»fc St. 106
lowa Extension, 1st, 7 110
2d mortg., 7s 100
Southwest Ext.—1st, 7s..

Pacific Ext.—1st, 6s.. 100

Impr. &eqmpment 6s 100
Minn. cPac.—1st mortg., 55 1936
Minn.St.P.&S.S.M—Istc.g.4s.1938
Mo0.K.&T.—K.C.&P., 1st, 4s,g.1990

Dal. & Waco—1st, 5s,gu..,.1940
Missouri Pacific—Trust 5s...1917

1st coll., 5s, g ....1920

StL.&l. M.~Ark.Br.,Ist,7s.1895 99
Mobile kc Ohio—1st ext., 6s...1927

St. L. deCairo—4s, guar........ 1931 *80
Morgan sLa. ®€T.—1st, 6s— 1920

124

Nash Chat < St. L.—2d, 6s..1901

New Orleans *chqu—lst 6s.1926

N. O. e No. L. -Pr. 1., g., 6s..1915

N. Y. Central.—Deb. g. 4s 1905
N. J. June—Guar. 1st, 4s5...1986
Beech Creek—1st. gold, 4s5..1936
Osw. &«Rome—2d, 5s,9.,gu.1915 104*2
Utica & BIl. Riv.—4s, g¢g., gu.1922 102

N.Y.N. H. &H.—1st, reg 4s. 1903

N. Y. <R:Northern—15t g 5s.1927

192
*90

. 1936

Ask,

98
111

97
97

99
65

100

22
113
112
120
107
103

109
109

93*
122*2

83
78*4

116
1017
110
116

110
102

80

110
110

103"
1043*

71
953j

114
102

112
118
105
116
72 »s
90
101

108
80
93
93
6Sh

*orgr |

SECURITIES.

Northern Pacific—(Continued.)
Spokane ftPal.—1st, 6a....... 1936
St.Paul «cN. P.—Gen., 6s..1923
Helena&RedM’'n—1st,g., 6s.1937
DuluthtfcManitoba—Ist,g.6s1930
Dul.&Man Dak.Div.—IstGs. 1937
Cceur d’ Alene—lst Gs, gold 1916

Gen. Ist,g., 19
Cent. Washmgton—lst

Norfolk €tWest.—General, 6s. 1931
New River, 1st, 6a
Imp. &Ext 65..
Adjustment M., 7
Equipment, 5s..
Clinch Val. 1st’5s

Roanoke&So.—1st, gu. 5s, g 1922
& N. E. —1St 4S 1990
. 1911

Scioto Val.
Ohio €€ Miss—2d consol. 7s
Spring.Div.—1st7s.
General 5
Ohio River R
Gen.g.,5s
Oregon &Califor.—1st, 5s,9.1927
Oreg. Ry <feNav.—Col.tr. g..5s.1919
Pan. Sink.F'd Subsidy—®6s, g. 1910
Peim.-P.C.C<feSt.L.Cn.g.4*2sA1940
Do do Series B
P.C.<feS.L.-Ist,Cc.,7S .ceveveeennen.

Pitts. Ft. W. <&C.—1st, 7s
2d, 7s
3(1, 7s.

Clev. €cP:—Cons., s. fd

Gen. 4*28, 9., “
Ch.St.L.&P. —1st con. 55 g..
St. L.V.&T.H.—1st,6s 7S 1897

2d. guar.,
Gd.R.&1I. Ext —lst 4*2S,G.g. 1941

| Peo.<feE.-Ind.B.&W .-Ist, pf 7s.1900
Ohio tnd.&W. —1stpref 5s..1938
Peoria ftPek. Union—1st, 6s.1921
2d mortg., 4*23 .1921

Pitts. Cleve. €€ Tol.—1st, 1922
Pitts. & L. Er.—2d g. 5s, “A” .1928
Pitts. Me, K. & Y.—1st 6s....... 1932
Pitts. Painsv. {eF.—1st, 5s... 1916
Pitts. Shell. ®e L. E.—Ist,g.,5s. 1940
Pitts. €West —M. 5s, g 1891-1941
Pitts.Y 'gst'u<feA—1st, 5s,con. 1927

Pres. & Ariz. Cent.
;o 2d income 6S..iieecieeeiieeeeiens
Rich. <€Dauv.—Debenture 6s.1927

Equip. M. s. f., g., 5S.criicns 1909
Atl. ®eChar. —1st pref., 7s..1897
do. Income, 6s— 1900

Wash.O.&W.—lst,4s,gu.cy.,1924
Rio Gr. June.—1st, gu., g., 55.1938
Rio Grande So.—1st, g., 5s... 1940
St. Jos. €€ Gr. Is.—2diuo......... 1925

Kan. C. ®«Omaha—1st, 53..1927
St. L.A. & T.H—2d pref. 7s..1894

2d m.inc. 7s .1894

Dividend bonds .

Bellev. €t So. 111.—1st, 8s...

Bellev. <&Car.—1st, 6s........... 1923

Clii.8t.L.<fePad.—1st,gd.g.5s5 1917

St. Louis So.—1st, gd. g. 43.1931

do 2dincome,5s.1931

Car. <&Shawt.—1st g. 4s-----1932

St. L. ¢ S. F.—2d 6s,g., ol. A. 1906
Equip.,7s. . 1895
General 5s....cccciiiciiiiiiis 1931

1st, trust, gold, 5 1987

Consol, guar., 4s. .1990
Kan. City cS.—1st, 6s,g...1916
Ft. S. &V.B.Bg. -1st, 6s...1910

Kansas Midland—1st, 4s, g.1937
St, Paul & Duluth—1st,5s— 1931
2d mortgage 5S...ccccceviiencenens 1917
St. Paul Minn €eM.—1st, 7s..

2d mort., 6s
Minneap. Union—1st, 6s__ 1922
I Mont, Cen.—1st, guar., 6s..1937

Ist guar. g. 5S i 1937
1 East. Minn., 1st div. 1st 5s.1908
San Fran. #eN. P.—1st, g., 55.1919
South Carolina—2d, 6s. .1931
Income, 6s 1931
So. Pac. Coast—lst guar.,4s.1937
[Ter.RR.As'n of St,L.-Ist, 4%*¢a.1939
Texas Central—lst,s. f s...1909
1st mortgage, 7s...
[Texas & New Orleans—1st,7s.1905
Sabine Division, 1st, 6s........ 1912
Third Avenue (N.Y).—1st5s, 193~
Tol. A. A. &Cad.—6s
Toledo A.A. AG'dTr.
jTol. A. A. €Me. Pi.—6s
Tol. A. A. & N. M.—5s
Ulster & Del.—1st, coii.76
Union Pacific—1st, 6a.............

1 Collateral Trust 5s. .
Kansas Pacific—1st 6s, g

1st, 6S, g .......

c.Br. U 12.—F. e,

7s

1905
Atch. J. Co. €t W.—1st, 6s...1905
U.P. Lin. €Col,—1st,g., 5s5. 1918
Oreg.S.L.<feU.N.,col. trst. ,565.1919
Utah €tNorth. —1St 7 1908
..1926

Exten.,
Valley R'y Co. of O —Con. 65.1921
Wabash—Debenture, Ser. A.. 1939

No. Missouri—1st, 7s........... 1895
St.L.K.C.cfeN.—R.E.tfeRR.7s.1395
8t.Charle9Br'ge—1st,6s... 190S
West. Va. C. ccPuts.—1st, 6s.1911
Wheel.&L.E.—1st. 5s, gold...1926,
Extension <&Imp. 5S.cee 1930,

96i>
Bid. AfIK
*30
118
*87 90
- 93
116
87
100
74 75
115
........ 111
99
85
100 *e
>70 ...
o)-
101*2

109
105
101 103
108
60 70
ioi
83
83 90
*77 85
*95
*
72
*100
100
no
108 112
*100
90
*60 62k
105
2105
105*2
111
*115*2
116
i02*i
102
*96
105
112
90
*90
92
106
107
10S
100
85
103
103
100
, 87
1 80
7 .
i01*4i
99 103
98*2
85
106*2
102 1047a
107
98

NO orioe Friday; these are the latest quotations made this week, For fflUcellaneom A Unlisted Bonds—See 3d page preceding.
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The Investors' Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc,, of each Company.
It is published on the last Saturday of every other month—
vie,, January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

scribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

Jan. 1 to Latest Dale,

Latest Eamxngs Reported

Roads.
Weekor Mo 1893. 1892.
9
Adirondack— 12,231, 12,280
Allegheny Vai. pri . 230,6221 212,183
Atch.T.&S. Fe* 4thwkMay 1,098,348 1,033,581
8t. L. & San F 4thwkMay 252,606 233,445
Col. Midland  4th wkApr 50,745 58,06"
Agg. total... 4tuwkMay 1,350,954 1,267,925
Atlanta Char,a . ,430 66.714
Atlanta & Flor'a 3,992] 7,375
B.&0.EastLines 1,523.469 1,560,392
Western Lines 499,403| 494,561
Total............ 2,022.871 2,054,952
Bal.&O.Southw. 63,670 59,813
Bath & Ham’'nds 1,967 1,853
Bir. Atlantic. 2.801 3,869
Bir.Sh.&Tenu.R 16,901 16.069
Brooklyn Elev_. 57,052 55,546
Buff.Roch.&Pitl 102,332 86,643
Bur.C.Rap. SN 310,858 277,4b0
Camden & Atl.. 51,350 53.977
CanadianPacitic 4tbwkM ay 545,000 561,000
Car.Cum.G&Cb. March... 4,585 3,291
Car. Midland___ 2,700 3,744
Centralof N.J_ 1,164,473 1,096,643
Central Pacific.. 1,082,707

Central of S. C..
Char.Cin.&Chic.
Charlest'n&Sav
Char.Sum.& No.
Cheraw.&Darl..
Ches. & Ohio___
Ches. O. &.8.W.
Chic. Bur. & No.
Chic. Bur. Q.

Chic.& East. I1I. 4thwkMay 96,194 75,124
Chicago < Erie. April 225,551 236.746
Chic. Gt. West'n 4thwkMay 126,637 116,328
Ch.J.R&U.S.Y. April........ 183,687 203,343
Chio.Mil.ifcSt.P, 4thwk May 799,616 698,357
Chic.&Ohio Riv. 4thwk May 2.237 1,49
Chio. &N'thw'n April 2,305,607 2,356,214
Chic.Pe0.&S L.6

4thwk May

Chic. R’kl.& P .
Ohic.St.P.M.&O
Chic. & W. Mich. 4thwk May 56,45 51,135
Cin. Ga. SPorts. May........ 5,623 5,630
Cin. Jack & Mac IthwkMay 18,626 15,703
Cin.N.O.&T.P 3d wk May 71,587 70,526
Ala.Gt. South. 3d wk May 27,832 27,208
N.Orl. & N. E. 3dwk May 22,783 19,691
Ala. & Vicksh. 3d wk May 8,408 7,989
Vicks. 8h. &P. 3d wk May 6,104 5,894
Erlanger 8yst. 3d wk May 136,714 131,308
Cinn. Northw’'n. May. 1,767 1,64
Cin.Port9. & V.. May. 22,528 20,323
Col. & Maysv. May............ 1,137 1,162
Clev.Akron&Co. 4thwk May 28,758 25,588
Clev. Can. < So. April... 85,000 63,972
Cl.Cin.Ch.&S.L. 4thwk May 433,113 361,388
Peo. & East'n. IthwkMay 53,572 40,150
Clev. & Marietta 4thwk May 11,603 7,810
Col. Newb. & L. March... 7.237 6,005
Col. H. V. &Tol. May............ 243,309 282,987
Col.Shawnee&n 4th kapr 16,976 14,932
Colusa & Lake.. May. 2,121 1,754
Conn. River....... 97,742 93,154
Current River. 1thwk May 2,845 4.186
Denv. S£Rio Gr IthwkMay 232,600 213,600
Des. M.No.A W May — 29,393 29,270
Det.BayC.&Alp May............ 42,300 30,106
Det.Lans'g&No 4thwk May 29,518 26,414
DuluthS.S.&Atl. 4thwk May 71,331 63,766
Duluth &£€Winn.. March..... 22,677 14,675
E.Tenn.Va.<fc Ga 3d wk Mav ~ 93,4i7 99,741
EIgIn.JOl.&EaS_t May.......... \ 76,154 60,425
Evans &Ind'plis ttliwkMay 8,803 8,581
Evans. & Rich.. 4thwk May 5,534 2,840
Evansv. & T. U. 4thwk May 34,853 32,062
Fitchburg.......... April........ 609,498 594.832
Flint ftP.Marq., 1thwkMay 79,958 67.321
mFlorence.. March.. 18,168 5.467
Ft. W. S Ric May.... 30,281 32,824
Georgia Rli....... Apiil... 87,502 105,093;
Ga. Car'ia & No March.. 54,153 15,026
Geo. 80. dcFla... May. 64,700 53,473
Georget'n & W'i. March.. .J 4,44b 4,279
Gr.Rap.&Ind... 1thwk May 69,447 58,913
Cin. K.AFtW. 4thwk May 12,927 12,519
Otherlines.... mIthwkMay 6,631 6,995
k Total all line*. 4thwk May 89,004 78,427
GrandTrunk... Wy June 3 369,413 361,540
Cldc. GATr. Wk May20 66,704 671
DeLGr.H.&M. Wk May20 20,626 20,425
Great North'n—
St. P.M. £ M. May.. 970,408 794,003
East, of Minn  May 74,096 83,232

1893.

57,460
842,811
16,025,079
3,546.732
~32,685
19,571,811
205.482
33.225
5,835,717
2,065,886
7,951,603
1,035,096

786,060
12,392,487
1,736,244
978,193
1,719,642
821,281
12,607,935

9,012,904
553,935
7,277,392
2,573,033
784,859
26,142
284,924
1,530,216
676,665
545,846
212,539
197,077
3,162,344
7,723
104,679
5,495
410,861

5,461,314
665.509
141,341

21,945
1,323,779
238,436
8.786
264,46
72.445
3,532.82s
153,904
200,592
488,204
791,428
55904

2,230,475
391.509
146,476

69,231
529,594
2,307,211]
1,232,320
45.383!
162,085
490,526
137,433
348,031
11,135
962,552
194,529
87,671

1.245,966

7.766.667

1,3 8,066
401,774

4,684,523
368,7101

1892.

55,265
785,726
14,681,703
3.247.262
660,139
17,928.965
198.536
34,355
6,119,109
2,023,417
8,142,526
1,041,836
16,756
72,592
799,240
1.251,382
1.603.263
166.176
8,029,211

3,061,793
30.530
60,164

197,778
54,099
24.7 48

3,742,704

875,340

666,147

12,087,569

1,551,517

965,625

1,823,246

925,826

12,145,697

9,357,168
505,082
6,610,688
2,644,010
762,614
25,253
266,011
1,579,369
673,090
473,324
232,752
207,218
3,162,643

382,473

5,596,936
704,415
130,660

14,622

1,267,435

194,841

1,252,198
13,693
147.988
490,429
40,518
30 6.182
12,438
973,530
195,029
93,127
1.266.684
7,906,960
1,511,430
432,993

4,644,453
373,068

Latest Eamxngs Reported.

Roads.

Weekor Mo

Gr.Nor.—(Con.)
Montana Cent
Tot. system.
G.BayW.&8t. P.
Gr. P.Wal. & Br.
Gulf& Chicago.
Hartsville.........
Hoos.Tun.&Wil.
Humest'n&Shen
Hutch.&South'n
Illinois Central.
Ind.Dec.& West.
In.&Gt. North'n
lInteroo. (Mex.)
lowa Central.
Iron Railway.
Kanawha&Mieb
Kau C.CIl. &Sp.
K.C.F.S.&Mem.
K.C.Meiu.&Bir.
K. C. Pitts. & G.
Kan.O. 8ub.Belt
Kan.C.Wy.&NW May..
Keokuk ftWest. dwk May
L. Erie AM.a&S0....

IthWkM ay
Wk May20
IthwkMay
M a
4thwk May
IthwkM ay
4thwk May
4thwkMay
May .
M ay

L. Erie & West.. IthwkM ay
Lehigh & Hud.. May.
Long Island— 4thwkMay

Louis.& Mo.Riv. March.......
Louis.Ev.&St.L. IthwkMay
Louisv.&Nashv. 4thwk May
Louis.N.A.& Ch. IthwkMay
Lou.8t.L.&Tex. 4thwk May
Macon & Birrn.. May--—--
Manches &Aug. March
Manistique ay
Meuiphis&Chas. 2d wk May

'Mexican Cent. IthwkMay
Mexican Inter’'l February .
fMex. National. IthwkM ay

IMexican R’way Wk May27
Milwaukee & No 4thwk Mav
Mineral Range. May
Miuueap.&St.L, Ma
St.P. &EhSuMMay
Mo Kan.&Tex.. 4thwk May
Mo.Pac.&IlrouM 4thwk May
Mobile & Birin. id wk May
Mobile ScOhio.. May..
Mont. ScMex.GH viarch
Nash.Ch.& St.L. Apri
NewOrl.&So'n. May
N. Jersey &N.Y. March
.Y.C.&H.R— May.
. Y. L. E.cVW. April.

.Y.Pa.&Ohio.. March
. Y.&N.Eng... March
.Y.& North'n.

M ay
JY. out. W 4thwk May
.Y Susq. SSW.. April.
Norf. &South’'n april.
Norfolk ScWest. IthwkMay
N'theast'n (8.C.) March
North'n Central. April
NorthernPacitic 3d wk May
Wis. Ct. Lines. 3d wk May
N.P.& W.Ceni. 4thwk May
Ohio & Miss

ZZZZZZZ

OhioRiver N |t||wfeMay
Ohio Southern.. April. .
Omabha <fcSt. L.. March

Oregoulmp. Co. Apri
Pad.Teun.&Ala. May

Penn. Midl'd.. May
Peunsylvania... Apr .
PeoriaDec.&Ev IthwkMay
Petersburg........ April__
Phila. & Erie... April

Pliila. & Read’'g. April___
Coal«felr. Co.c. April___
Totalboth Cos. April__
Lehigh Valley. March

Pitts. Mar. &Ch. May

Pitt.Sben.&L.E. May

Pittsb. & West May
Pitts. Cl.*feTol May
Pitts. Pa. SF. May
Total system.. 4thw

Pitt. Young.ifcA. April....

Pt. Koval ®Aug. March

Pt.Roy.&W.Car. March

Quincy O &K.O. May...

Kich.&Dan. sys. March

Rich. ScPetersb. April .

Rio Gr. South’'n. Istwk J'ne

Rio Gr. West'u.. 3d wk May

Sag.Tascoia&H. April___

Sag.Val. & St. L. April__

St. L. A. ST. H. 4thwk May-

St.L.Ken'et&So. May............

St.L.Southw’rn, 4tkwk May

St.Paul&Dul’ th May —

Sandersv.& Ten. May..

S.Fran.&N.Pac. 3d wk M

Sav. Am. S&Mon. May —

Sav.Fla. & West. March..

Silverton May —

Sioux City & No. May.

South Bound May—

South Carolina.. May....

SoiitinfcNor.car. March..

So. Pacific Co.—
Gal.Har.&S"'A April...
Louis’a West.. April...
Morgan’sL&T. April...
N.Y.T. & Mex April...
Tex.&N, Orl.. April ..
Atlantlcsys rt. April...
Pacific system April...

Total of all.. April...
CoastDiv(Ca).) March..
Sou.Div. (Cal.) March..
Arizona Div.. Maich..
New Mex.Div. March..

Spar.Un. &Col.. March..

Staten Isl. R. T. April...

BtopyCl.&c *Mt.. March..

1893.

100,989
1,145,494
45,042
2,319
3,636
1.142
3,137
8,500
5,098
1,716,745
31,411
113,230

2,378,065
665,978

55,030
116.034
143,728

43,444
201,552

77,554
567,140
IL-,233

86,763
793,810
326,623

17,675

54,382

52,124

330,705

26,739

17,005

. 5,895,492

117
53,845
439,497
1,839,975
2,310,749
4,150,723
1,551,629
2,830
34,620
140,589
68.785
29,267
95,978
113,164
30,041
33,122
20,547
1,103,720

157,710
355
14,753
43,691
284,399
6,000
33,970
15,000
89.500
1,147

371,741
84,282
406,769
23,693
149,262
1,044,724
2,855,480
3,960,204
175,154
634,398
177,658
91.656
10.643
71.260
1.727

1892.

114,934
992,169

701, 1993
4,338
263,430
56,488
410,964
13,802
21,977
3,613,403
2,495,235
587,518

45,286
100,061
134,939

43,664
176,537

76,711
542,282
368,379

96,583
753,703
310,117

14,678

45,528

45,440
305,336

22,032

17,:-43

5,746,730

19,556

53,166
409,795

1,701,441
1,630,304

[Vol. LVV
Jan. | to Latest Date,
1893. 1892.
9 | »
485.042 471,967

5,538,276 5,489,488
121,342
5,412 5,461
17,325 15,214
4,571 3,947
8,253 7,928
54,562 59,434
21.726 18,512
7,925.663 7,510,322
175,763, 189,661
1,712,091' 1,404,225
879,027 756,219
741,063 723,613
17,467- 13,284
146,329; 149,921
146,6371 129,879
2,069,99L 2,007,672
461,205'1 446,802
39.550 21,139
82,857 20,517
140,398! 137,906
143,860 151,359
33,4*21! 32,969

1,481,014 1 334,531

224.536 155,894
1,416,836 1,393,452
98.771 106,730
786.099 514,149

9,001,294 8,458,352

1,269,084 1,209,233
253,998 257,296
27,852 31,910
4,599 3,667
59,87" 66.503
571,544 531,308
3,364,788 3,169,312
377,915 247,279
1,879,840 1,644,726
1,292,273 1,331,307
697,458 643,133
43,360 54,281
692,612 729,082

1,190,306 1,121.637
3,829,952 3.344,396
10,724,878 10,308.713

1,402.502 1,401,964
251,988 221,652
1,660,724 1,663,047
55,162 58,905
65,758 64,012
18.473.508 17,633,910
9,318,059 9.432,908
1,726,696 1,665,673
1,440,105 1,360,887
237,084 196,873
1,428,283 1,251,573
497,819 483,481
139,651 140,694
4,19 *,469 3.770,029
215,215 209,851
2,231,150 2,212,318
6,921,369 7,718,842
1,805,595 1,971,818
9,525,774 10,471,364
1,734,605 1.638,576
302,006 249,659
251,794 218,952
155,574 148,611
1,139,756 1,164,408
32,828 71.925
92,243 69,765
22,041,668 21,423,372
349,182 328,885
193,787 192,472
1,483,664 1,467,690
7,036,128 7,038,023
14,251,234 6,691,339

3,331,745 21,287,361 13,729,361
1,306,133 4,189,244 4,027.812
912 16,324 16,854
26,830 151,613 140,543
105,249  607,2u6 550,010
51,386 311,447 239,613
27,569 123,066 118,941
66,249 1,065,336 922,313
122,365 364,242 394,265
21,89 105,130 76,577
30.0 91 100,918 84,680
18.192 108,355 111,604
1,059,600
32,047 119,528 116,124
13,758 262,186 239,532
47,500 808,972 883,547
9,246 37,305 31,254
8.162 29,555 29,050
36,230 653,222 570,519
2,259
94,821 2,086,581 1,66%1*729
129,930  669,6-4 668,838
3L9 2578 2,185
15,008 277,51 268,074
39,339  215,b53  187.068
288.844 842977 896,947
6,370 13,913 13,398
30,742 155,372  157.865
13.000 95,96 67,302
92.>29  596,074] 574.546
1,506 4,154 4,165
370.824 1,499,2031 1,403,520
68,996  392.130! 341,975
367,469; 1,7b6,690! 1,647,702
19,0941 71,445] 65,206
121,5*4  630.3901 534,312
953,672 4,414,665 4,(40,779
2,798,94. 10,575,179 10,307,784
3,752,620 14,989.844' 14,348,563
164,687  50U,570j 445,(96
613,099 1,925,6*3 1,723,674
150,78a 543,169 458, L53
81,453 268,575  244.155
10,761 29,586 28.853
71,502 2482691 245,769
1.594 4.3831 3/9%12
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Latest Earnings Reported. | Jan. 1 to Latest Bate.

WeekorMo 1892-3. 1891-2. 1892 3. 1891-:
Summit Branch. April....... 108,350 109.196 43$0 721 42% 358
Lykens Valley April — 93,764  85611i 353'038  318.378
Tot'lboth Co’s April........ 202.113 195,107 783’,307 741.736
Texas & Pacific. 4thwk May 176,81 127,330 2747608 2.525.760
Tex.S.ValAN.W Mav....... 3.8%8 3,201 " 557479 18297
Tol.A. A.&N.IM. 2d wk Apr. 26,577 19,655] 3°<9.004 280,265
Tol.&OliioCent* IBtwk J'ne 41271  37,988' 857.1~1 741280
Tol. P. A West.. 4thwk May 21515  20.422 380385  399.648
Tol.St. L.&K.C, ithwkMay 46,875 37,592, 715,879 802,238
Tol. & So.Haven April... 2,058 2,17 6.641 7'837
Ulster A Del April__ 33,288 31,78 103,506 101,157
Union Pacific— ’
Or.S.L.A U.N. March...... 510,005 550,69111 326,038 1,487.896
Or.Ry.&N.Co. 331,022 326, 208' 869,464 883,393
U.Pao.D.AO. 434,559 43=.833 1,386.810 1.270,783
St.Jo.AGd.Isl ItliwkMay 28,844 23.712 504,94 444.379
All otherlin(_es. N_Iarch. . 1,686,705 1,737,407] 4,946.410 5,050,058
Tot.U.P.Sje. viarch....... 3,070,501 3,143,905 8.858.609 8,976,484
Cent.Br.&L.L. March. 110,626 106,324 304,808 317,873
Montana Un..1Ma>ch. 67.033 90,268, 134,0-4 273,091
Leav.Top. AS. Maroh.... 2,124 2,170 6,847 6,456
Man.Al.A Bur. March— 3,419 3,427 10,349 9,146
Gr'nd total /((March— 3,217,417 3,298,161 9,239,057 9,438.704
Vermont Valley (March. 16,698 14,850 41, 40,709
Wabash 4thwk May 401,078 294,435 5322.737 5,359,0 $
Wab. Ches. A W. March 7,367 5,577 23,069 16,991
West Jersey...... Ap 125,878 12'926 451,468 425.471
W.V.Ceu.A Pitts April . 98,613 89,937 349.184 344,166
West Va.A Pitts. March....... 36,530 25,114 81,974 64,557
W'est. Maryland.!May. 9-%943 82,985 445,599 370,746
West.N.Y. & Pa 4thwk May 97,000 87,30011.463,864 1,3 <6,337
Wheel. & L. Erie Istwk J'ne 36,146 30,5661 636,458 585,906
Wil.Chad.&Con. March 2,370 2.221! 6.202 6,965
Wil. Col. A Au? March G3,099 85,2071 193,480 223,912
Wrightsv.ATen March, 6,600 ,205

* Includes Colorado Midland in 1893 and 1392 both for the week aud
the year to date.

a Figures cover only that part of mileage located in South Carolina.
&Earnings given are on whole Jacksonville Southeastern System.
cThe business of the Lehigh Valley aud Lehigh & Wilkesbarre de-
partments isincluded in 1803. i Includes earnings from ferries, etc.,
not given separately, } Mexican currency, e Tol. Col. & Cin included
for the week and since Jan. 1in both vears. / Includes only half of
lines in which Union Pacific has a half interest

Our statement of earnings for the fourth week of May covers
66 roads and shows a gain of 12*47 per cent.

4th week of May. 1893. 1892. Increase. Decrease
$ $ $ $
Atch. Top. A San. Fe Sys* 1,098,346 1,033,581 64,767
St. Louis & SanFr. Sys. 252,603 233,445 19.161
Balt. & Ohio Southwest. 63,670 59,813 3,857
Brooklyn Elevated........... 5,052 55,546 1.5ft
Buffalo Roch. <v Pittsb’ g 102.332 86.643 15,689
Canadian Pacific 54 H000 561,000 16,000
Chesapeake A Ohio. . 288.0M4 246,902 41,152
Chicago A East. III|n0|s 96,194 75,124 21,070
Chicago Great Western 126,637 116,328 10,309
Chicago Milw. & St Paul. 799.616 698.357 101,259
Chicago & Ohio River.. 2,'37 1,496 74 L
Chic. Peoria A St. Louis. 34,218 30,981 3,214
Chicago A West Michigan 56,453 51,135 5,318
Qin. Jackson A Mackinaw 18,626 15,703 2,923
Cleve Akron A Columbus 2S,758 25,588 3 170
Clev. Cin. Chic. A St. L.. 433,113 361,388 71,725
Peoria A Eastern........ 53,572 40,150 13,422
Cleveland A Marietta. 11,603 7,810 3,791
Current River........ccoee. 2,845 4,186 1,341
Denver A Rio Grande./. 232,600 213,600 19,000
Detroit Lansing A North. 29,0 8 26,464 3,05.
Duluth 8. 8. A Atlantic... 71,331 63,766 7,565
Evansv. A Indianapolis.. 8,808 8,581 22.
Evansv. A Richmond___ 5,534 2.8U) 2,694
Evansv. A Terre Haute. 34,8 3 32.062 2,791
Flint A Pere Marquette.. 79.958 67,321 17,6 »7
Grand Rapids A Indiana. 69.4 47 58,913 10,534
Cincinnati R. A Ft. W.. 12,927 12,519 408
Otherlines.....cccoeein. 6,631 6.995 364
Grand Trunk of Canada. 367,615 365,451 2,164
Intern’l A Gt. North'u ... 113,230 96,192 17,038
lowa Central 42,157 27.889 14,268
Kanawha A Michigan___ lu.6i6 10,778 92
Kan. City Clin. A Spring. 8,617 6,535 2,032
Kan. City Ft. S. A Mem.. 104,464 109,598 5,134
Kan. City Mem. A Birm 22.2 9 22,462 233
Lake Erie A Western....... 108,392 76,234 30,153
Long Island 105,737 97,970 7,767 ...
Louisv. Evansv. A St. L 49.471 30,969 18,502
Louisville A Nashville .. 561,950 542,808 19,142
Louis. N. Albany A Chic. 9 ,451 81,357 10,094
Louisville St. L. A Texas. 16,550 16,929 379
Mexican Central... . 234, '00 204,303 29,997
Mexican National 124.075 105,644 18,431
Mexican Railway. 54.000 57.000 3,000
Milwaukee A Northern.. 56,6 4 40,965 15,659
Minn. St. P. AS. S. M .... 84.161 60,268 23,893
Mo. Kansas A Texas.. 3 <8,286 229,733 8 3.553
Mo. Pacific A Iron Mt___ 779,758 701,993 7/,765
N. Y. Ontario A Western 116,034 100,061 15.97 <
Norfolk A Western . 20 ,552 173,537 25,015
Northern Pacific 798,610 75 <,703 45,107
Ohio River . 17,62 > 14,673 2.947
Peoria Dec. A Evansv. 21,117 19,556 1,561
Pittsburg A Western........ 9.5,378 66,249 29,129
Rio Grande Southern_ 15,3:6 16.421 1,108
St. Joseph A Gd. Island.. 28,844 23,712 5,132
St. Louis Alton A T. H. 33, W0 36,230 3,090
St. Louis A Soutlrwest'n. 11 <*254 94,82 4 18,430
Texas A Pacific ... 176.8 1 127,330 49,4 1
Toledo A Ohio Central... 62,804 47,511 15.293
Toledo Peoria A vvest'n.. 2L, >15 20,422 1,093
Toledo St. L. A Kan.City. 46,875 37,592 9,283
Wabash....... 401.078 294,435 108,043  ........
Western N. Y, A Penn__ 97,600 87.300 10,300
Wheeling A Lake Erie .- 47,140 41,574 5,566
Total (66 roads)............. 10,169,177 9,041,446 1,158,472 30,741
1,127,731

Net increase (12 47 p.c.)

*Includes Colorado Midland for both years,
t Week ending May 27.
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Not Earuiiigs Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of May 20. The next will appear in the
issue of June 17.

-Gross Earnings.— - Net Earning8.-----*

1893. 1892. 1893. 1892.
Roads. $ 9
Chic. A W. Mich....... Apr. 172,785 173,782 49,014 53.623
Jan. 1to Apr. 30___ 607,095 601,897 92,635 150.895
Olevel. Can.A So.b...Mar. 72,751 57,146 24,337 20,947
Jan. 1 to Mar 31— 187,885 145.926 61,906 50,234
July 1 to Mar. 31.... 705,644 550,445 241,559 191,981
Det. Laus. A Nor..a. Apr. 100,977 99,277 20,950 24,107
Jam 1to Apr. 30___ 383,316 374,031 65,788 75,741
IlUnois Central..a. Apr. 1,542,998 1,410,308 383,-11 253,023
Jan. L to Apr. 30___ 6,208,918 6,051,969 1,595,746 1,460,111
July 1 to Apr. 30. ..16,403,278 16,227,582 4,4.58,"69 4,566,754
Louisv. N. A.AC..a. Apr. 266,791 262,714 98,512 101,759
Jan. 1to Apr. 30___ 984,613 954,767 263,083 292,009
July 1to Apr. 30— 2,786,274 2,523,434 83),739 765,106
Mexican National— Apr. 363,811 332,097 *128,415 106,165
Jan.1 to Apr. 30___ 1,513,602 1,324,831 ‘514,355 397,629
Minn. A St. Louis.a..Apr. 130,802 140.-316 40,796 33,921
Jan. 1to Apr. 30___ 544,246 592,506 177,625 243,984
July 1to Apr.30___ 1,659,036 1,676,266 621,925 707,590
N.Y. Ont. AWest.a..Apr. 285,821 281.48 4 59.236 71,137
Jan. 1 to Apr.30___ 1,109,SOL 952,540 179,683 166,260
July 1to Apr. 30— 2,991,494 2,626,360 701,401 624,192
Philadelphia A Erie.Apr. 439,497 409,795 180,038 139,142
Jan. 1 to Apr. 30___ 1,483,664 1,467,690 403,562 415,087
Quin. Oin. A K. C.b. May. 20,547 18,192 4,624 1,454
Jan. 1 to May 31_ 103,3)3 11L601 37,333 33,176
Sag. Valley A St. L..Apr. 7,617 8,162 2,205 2,605
Jan. 1 to Apr. 30___ 29,555 29,050 8,434 5,541
Toledo A 0. Cent...b.Apr. 161,954 158,862 5L.104 60,478
Jan. 1to Apr.30__ 678,630 559,061 238,522 186,210
July 1to Apr.30__ 1,307,611 1,575,989 647.752 518,003
West.N.Y. A Peuu..bApr. 305,105 272,856 94,183 100,795
Jan. 1to Apr.30__ 1,159,564 1,055,537  347.559 327,951
July 1 to Apr.30__ 3,077,703 3,023,143 1,003,046 982,221
Whitebreast Fuel Co. Apr. 7,317 6,038
Jan. 1to Apr. 30___ 61.066 35,279
July 1to Apr. 30-—- 109,958 88,073

a Netearnings here given are after deducting taxes,
Net earnings here given are before deducting taxes.

KAfter deducting other expenditures for repairs, replacements and
general expeuses, net income applicable to interest on bonds in April
was $77,~7 ,against $73,591 last year, and for four months 3269.433,
against $276,811. Mexican dollars are equivalent to 80 cents United
States money, aud all depreciation beyond 20 per cent is charged in
the above items.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing ,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inler't, rentals, >Bal. of Net Earns.-*

1892-3. 1891-2. 1892-3. 1891-2.

Roads. $ $ $ $

Chic. A West Mich.. Apr. 32.698 23,119 16,316 30,504
Jan. 1 to Apr. 30— 130,511 91,148 def.37,906 59,746
Det. Lans. A Nor___Apr. 28,242 26,242 def.5,291 def.2,135
Jan. Lto Apr. 30--—- 105,123 105,123 def.39,331 dsf.29,379
Sag. Valley A 8t. L. Apr. 3,556 3,556 def.1,351 def.951
Jan. 1to Apr. 30-— 11,226 14,226 def.5,792 def.8,682

ANNUAL REPORTS.

Camden & Atlantic.
(For the year ending December 81, 1892.~

The annual report says that the increase in gross earnings
of $6,953 was mainly due to an increase in earnings from pas-
senger traffic of $33,214, offset by a decrease in tne earnings
from freight traffic of $14,293. The expeuses suow au in-
crease of $21,116, which occurred principally iu the conduct-
ing transportation and motive power departments ; there hav-
ing bceil a decrease in the cost of maintenance of cars and
maintenance of way expenses, and the general expenses
being about the same as for the previous year. The
net result was a decrease in net earnings of $14,163. The
number of passengers carried during the year shows an in-
crease of 93,098, or 6'1 per cent; the rates received for carry-
ing same show that the average earnings per passenger per
mile have not neen sufficient to meet the expenses cttargeable
to this traffic, the net result being a loss of 1 18 100 mills per
mile on each passenger carried. There was a decrease of
9,407 tons in the freight movement, or 3-77 per cent; the
average amount received per mile for moving a ton of freight
decreased during the year 92-100 of a mill, while the cost
increased 31-100 of a mill, resulting in decreased profit of
1 23-100 mills per ion per mile.

<lhe remainder of the rental of the May's Landing & Egg
Harbor City Railroad for J891 and 1893 is shown as a sep irate
charge to income account, which has not heretofore been the
case. Tnis rental in previous years has been paid only after
suit, and when paid has been charged to other accounts ; the
suits having resulted unfavorably to the company, the rental
will have to be paid regularly hereafter, and will be a fixed
charge against the income of your line.”

The total charges to construction and equipment accounts
during the year amounted to $25,281.
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Earnings and expenses, and the income account, for four
years, have been compiled for the Chronicle as follows:
EARNINGS AND EXPENSES.

1889. 1890. 1891. 18§2A
Earnings— $ $ «
Passengegrs 529,156 557,519 562.840 586.054
Ereiglit . 132,103 157,729 148,904 134,605
Mail, express, — 75,885 84,743 89,226 87,264
Total gross earnings.. 737,144 799,491 800,970 807,924
Oper. exgp. and taxeg“. 591,853 663,787 649,254 670,371
Net earnings.....c......... . 145,291 130,704 151,716 137,003
INCOME ACCOUNT.
1889. 1890. 1891. 1892.
Receipts— $
Net ea’?’nings... 141.291 130,704 151,716 137,553
Interest, Ac 8,165 1,225
Total income....ccoeunee 153,456 131,929 151,716 139,253
Disbursemcnts—
10,378 10,110 10,778 18,099
92,620 92.620 9 ,620 92,620
Other interest................. 4,415 12,697 17,827 18,166
Divid'd on prof, stock.. (3) 26,403
Miscellaneous............. 7,008 4,375 5,246 5,975
Total disbursements.. 140,824 119,802 126,471 134,860
12,632 12,127 25,245 4,393

Balance, surplus............. -

Chicago Rock Island & Pacific Railway.
(For the year ending Mareh 31, 1893.~
The annual report in pamphlet form has come to hand this
meek, and the remarks of President R. R. Cable at length will
be found on subsequent pages.
The comparative statistics for three years, made up in the
usual complete form for the Chronicle, are given below:
OPERATIONS.

1890-91. 1891-92. 1892-93.
Miles operated......cccccceee. 3,408 3,456 3,610
Operation3 —
Passengers carried... 4,806,886 5,453,023 6,024,272
Passenger mileage.... 208,641, 316 21S,913.-492 264,874,980
Kate per p.is'g'r p. mile.. 2 198 cts. 2-298 cts. 2-113 cts.
Preight (tons) earned.... 6,000,167 6,796,671 7,479,286
Freight (tons) | mile*,...1,134,535,356 1,167,150,260 1,264.387,796
Av. ratep. ton p. mile... 1*01 cts. 1*05 cts. 1*05 cts.
EARNINGS AND EXPENSES.
1890-91. 1891-92. 1892-93.
Earnings— $ $ $
Passengers 4.762.894 5,216,761 5,843,146
Ereiglit 11,513,845 12,289,636 13,302.196
Mail, express, rente, &c 1.196.895 1,183,678 1,825,768
Gross earnings......... 17,473,f34 18.690,075 20,971,110
Oper. expenses & taxes.. 12,413,794 13,147,057 15,083,689
Net earnings.......c.ce.... 5,059,840 5,543,018 5,887,421
Per cent of operating ex-
penses to earnings........ 71°0i 70'34 71-93
*Company'’s freight not included.
INCOME ACCOUNT.
1890-91. 1891-92. 1892-93.
Receipts— $ $ $
Netearnings............ 5,059,840 5,543,019 5,887,421
From land department .. ,65 70,000 60,000
O. Kan. ocNeb. interest.. 1,216,662 52,200
Total..iiii 6,375,152 5,665,219 5,947,421
Visbitrsements—
Keutleased roads. 1.871,744 774,181 738,602
Intereston debt.. 2,714,950 2,813,325 3,<38,786
Missouri River brldges 188,538 143,858 121,566
Dividends 1,846,232 1,384,674 1,846,232
Kate per cent (4) ) @)
Miscellaneous. 369 625 414
Total disbursements. 6,621,833 5,116,663 5,745,600
Balance.....cccocceveeeiiineeeennnn. def. 246,681 sur.548,556 sSur.201,821
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR,
Assets— 1890-91. 1891-92. 1892-93.
$
RR..buildings, equip.,&c. 68,450,976 98,699,250 102,8%0,122
Stocks & o’ds owned, &c.* 9,301,203 10,033,740 9,825,990
Advances . 28,352,068 308,985
Materials, fuel, <&c 933,374 1,206,137 1,467,323
Cash and cash items........ 1,422,660 2,103,554 1741218
Total assets............... 108,460,283
Liabilities— 112,092,681 116,163,638
46.156.000 46.156.000
Bonded debt....cooeennne. 51.152.000 55 352.000 . ’
Corts. of indebtedness.. 1.050.000 ’ ’ 59.490.000
Addition aud imp. acc’ t. 8.213.000 8,213,000 8.213.000
Accounts payable.. . 3,618,668 1,552,509 1283 645
lhcome account 270,615 819,172 1,020,993
Total liabilities.......... 108,460,283 112,092,681 116,163,638

*Includes bonds in sinking fund.

GENERAL INVESTMENT NEWS.

Atlanta & Florida.—A deed of the Atlanta & Florida has
been made to A. Dutenhofer, the purchaser for the Bond-

Hglnduers Committee, and the road is out of the receiver's

KioxviUe—Port Royal & Western Can
At. Charleston S. C., June 3, Judge Simonton ar
S'ClL ’>T£fed recelv(e:r of the Augusta & Ku (?

vfileand Port Royal & Western Carolina roads.
rected, until the further order of the Court, to operate th

imadsin Connection and as part of the system of the Centra
mRailroad of Georgia.

9 The Older>appointing Mr. H. M. Comer receiver of the tw,
roads, was rescinded, and an injunction was issued prohibit

lina.

THE CHRONICLE.

[Tol. LVL." i

ing creditors claiming liens or incumbrances upon the prop-
erty from setting up said claims in aDy other Court.

Buffalo Rochester & Pittsburg—Clearfield & Mahoning.
—The Clearfield & Mahoning Railway, extending from Clear-
field to Dubois, a distance of 25 milej. through some of the
most valuable coal fields of Pennsylvania, was opened to the
public this week.

Canadian Pacific—Arrangements have been made by the
Canadian Pacific Railway Company for a monthly steamship
service between its Pacific terminus, Vancouver, and the

rts of Brisbane, Queensland, and Sydney, Australia, calling

th ways at Victoria, B. C., and Honolulu, Hawaiian Islands ;
the steamers to be operated in connection with the regular
overland service of the Canadian Pacific Railway. At Syd-
ney connections will be made with local lines running to all
other ports in Australia as well as to New Zealand and Tas-
mania.

Central of Georgia—The dispatch from Atlanta published
in the Chronicle last week relating to Central Railroad liti-
gation was incorrect as regards the action taken by the Court
on the petition of Messrs. Alexander Brown & Sons and Simon
Borg & Co. These parlies sought three things, viz.:

First. A consolidation of all the important litigation now
pending against the Central Railroad & Banking Company of
Georgia. Second. The stay of the foreclosure of the mort-
gage securing the Tripartite bonds, until all questions of
priorities had been determined. Third. The removal of Mr.
H. M. Comer as receiver.

Mr. Justice Jackson, oh motion of Messrs. Brown and Borg,
consolidated all of the cases, as prayed for, and s’a’ed in open
Court that he would settle all priorities before the road should
be sold, and the order staying the foreclosure sale was simply
modified to the extent of permitting the pleadings and evi-
dence necessary to the determination of the respective prior-
ities of the different claims involved, preserving the stay in
all other respects.

The order of the Court is as follows : “ It is considered, or-
dered and adjudged by the Court that the foregoing and above
stated causes with all the intervening petitions in the same
be and the same are hereby consolidated, to which order of
consolidation the Central Trust Company of New York and
the Richmond & West Point Terminal Railway and Ware-
house Company objfCt and except, and the said order of con-
solidation is made withaut prejudice to the pending motions
and o >jections of the said Central Trust Company of New
York and Richmond & West Point Terminal Company
touching the jurisdiction of the Court.

“It is further ordered that the bill of the Farmers’ Loan
& Trust Company, Trustee, versus the Central Railroad and
Banking Company of Georgia et al., pending in the Western
Division, as above set forth, be, and the same is hereby, re-
moved to the Eastern Division of the Southern District of
Georgia, and be coas belated with said other causes, and pro-
ceed with them in said Eastern Division.

“And it is further ordered that all injunctions m any of
the above stated proceedings heretofore granted by the Cir-
cuit Justice be, and the same are hereby, modified, so as to
allow all parties to make such pleadings and take such evid-
ence that all issues may be brought to trial on their merits
on or before the 26th day of June, 1893, at Savannah, at
which time and place the trial of said motions and issues is
assigned.

“In open Court this 27th day of May, 1893.

“Approved.
“Howell E. Jackson,
* Circuit Justice.
“Emory Speer,
‘mDistrict Judge.’

The motion to remove Mr. Comer was continued until the
26th, on motion of the counsel for Messrs. Brown & Borg.
Judge Jackson, in passing upon this motion, took occasion to
caution the receiver against taking a part on any side or in
favor of any interest.

Central of Georgia—Richmond Terminal.—Mr. Isaac L.
Rice has filed his answer in the suit brought by the Richmond
Terminal Company to annul the purchase by’ the directors of
that company of Georgia Central Railroad stock, and to re-
cover the 81,000,000 paid therefor. Mr. Rice enters general
and specific denials. He denies having any knowledge of the
existence of a syndicate formed to sell the securities of the
Georgia company. He expressly alleges that the bonds of
that company were so valuable that a piominent banking
house bought §2,000,000 of them outright at 95 and interest,
and that when the plaintiff subsequently publicly offered to
buy all of said bonds at 95 and interest the holders of over
8500,000 of them refused to sell. Mr. Rice therefore denies
that the so-called pooled minority stock of the said Georgia
company was unsalable. Denial is also made that the Central
Railroad & Banking Company of Georgia was subject to a
heavy and depressing floating debt. On the contrary, Mr.
Rice believed that the property wa3 exceedingly valuable and
prosperous, and several months after the sale to the Richmond
Terminal Company he invested a large amount of money iu
Georgia Central securities. While in Europe, upon being in-
formed by cablegram of the proposition to purchase his stock
at 35, he cabled that he did not desire to sell unless he could
obtain at least $40 a share for it. Upon learning later that all
the other holders of said stock had determined to sell their
shares, he consented to the sale of his stock at the price
named, §35.
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Chicago Rock Island & I'ucillc. —AtCliicago, June7,stock-
holders of the Cnicago Rock Island & Pacific Railroad hell
their annual meeting. The directors whose terms of office
had expired were all re-elected. Subsequently the directors
held a meeting and elected officers for the ensuing year as
follows: President, R R. Cable, of Cnica?(o: First Vice-
President, Benjamin Brewster, of New York: Second Vice-
President, W. G. Purdy, of Chicago ; Third Vice-President,
H. A. Parker, of Chicago.

Cleveland Canton & Southern.—Holders of 26,000 shares
Cleveland Canton & Southern preferred stock have exchanged
the same for first preferred and 31,000 shares more have
agTeed to the exchange under the terms of the circular.

Cramp & Sons Co.—A Boston dispatch to Dow, Jones & Co.
said : ‘‘Stock of the William Cramp & Sons Ship & Engine
Building Co., of Philadelphia, was offered in this city for sale
for the first time thisweek, and at 106. Dividends of 2 per cent
are paid, payable quarterly. The capital stock of the company is
$50,000,000. It employs 5,000 men and has contracts on hand
aggregating $20,000,000. The company’s net earnings exceed
20 per cent, not taking into account the premium of $200,000
recently earned by the New York on her trial trip. Lastyear
the stockholders received, in addition to their regular S per
cent dividend, a stock dividend of 20 per cent.”

Distilling & Cattle Feeding.—The mortgage of $8,000,-
000 to the Central Trust Company of New York, to secure the
issue of bouds ordered by the directors has been filed in every
county where the Tiust has property. There was a special
meeting of the directors at Peoria, 111, June 5, and President
Greenhut said that the bids for the bonds offered in Chicago
last week had been opened and considered. One bid bad been
accepted, but President Greenhut refused to name the amount
soli or the price received. He said that it was sufficient for
the present needs of the company. It has been reported
since that the amount was $800,000 at 75.

The company have concluded to shut down for an indefinite
period every distillery controlled by them throughout the
country. There are three of the eighty owned bv them now
running.

Long Island.—The statement for the quarter and nine
months ending March 31 is as follows :

~AQuar.end. Mch.31.—  -.9 mos.end. Mch, 31.—

1892. 1893. 1891-2. 1892-3.
$ $
Ciross earnings.......... 728,473 721,850 3,079',662 3,172,410
Operating expenses.- 596,411 606,515 2,041,631 2,150,846
Net earnings........ 132,062 115,335 1,038,031 1,021,564
Other income.............. 23,353 27,621 55,082 104,231
Total.ooeiic, 155,415 142,956 1,093,113 1.125,795
Int., rentals & taxes.. 214,711 238,438 660,343 716,306
Surplus.....ccceee. def 59,296 det.95,432 sur.432,770 sur.409,489

Lonisvllle New Albany & Chicago.—President Thomas

has issued a circular to the stockholders of the Louisville
New Albany & Chicago Railway Company, in which he
says:
“ The Central Trust Company receipts for stock deposited
in accordance with the classification plan of March 7th have
now been listed at the New York Slock Exchange. lu view
of this, the company suggests to its stockholders who have
not yet deposited their stock with the trust company, that
they should do sa as soon as convenient.

“The recent financial disturbances have affected materially
the quotation of the company’s securities, but there seems
nothing in the condition of the company's business to war-
rant any decline in the value of its shares. The General
Manager has just prepared an estimate of the probable result
of the fiscal year ending June 30th instant, based upon the
actual results of ten months and estimated for the last two
months. It is as follows: Gross earnings for the year ending
June 30, 1893 (two months estimated), $3,327,687; add divi-
dends from C. & W. I. Railway Co., $60,000, and dividends
from Belt Railway Co., $14,400; total gross earnings, $3,402-
087, operating expenses and taxes (67>£ per cent), $2,298,-
561; net earnings, $1,103,526; deduct fixed charges, interest,
rentals, etc., $948,088; surplus, $155,433.

“It will be seen that the above figures more than justify
the new arrangement of the company’s capital into preferred
and common stock.”

Manitoba & Northwestern.—The trustees of the bond-
holders of the Manitoba & Northwestern Railroad were not
provided with the funds necessary to meet the interest due
on June 1last, and a receiver has been appointed. A meeting
cf the bondholders for June 14 has been called, at which time
a full and detailed report upon the state of the line and its
prospects is expected.

Mexican Central.—In Boston, June 5, at a meeting of the
directors of the Mexican Central Railway Company, the
organization was completed as follows: A. A. Robinson, Pre-
sident, in charge of the general business and affairs of the
company, with offices at Boston and City of Mexico; R. R.
Symon, Vice-President, London, England; S. W, Reynolds,
Vice-President and Treasurer, Boston, in charge of the finan-
cial department; Edward W. Jackson, Vice-Presipent and
General Manager, City of Mexico, in charge of operations; J.
T. Harmer, Comptroller, Boston, in charge of the acconnting
department and will report to the President; F. S. Auable,
General Auditor, Boston; C. A. Browne, Assistant Treasurer,
City of Mexico; W. A. Frost, Auditor, City of Mexico. In
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addition to his duties as Comptroller, J. T. Harmer was ap-
pointed assistant to the President, and will represent the Pre-
sident in Boston in the latter’s absence.

National Cordage.—A plan for the financial rehabilitation
of this company has been devi-ed and will be submitted to
the security holders. The liabilities of the company are stated
to be about $1,500,000 in excess of the assets, the latter b-ing
about $10,500,000, as against $12,000,000 of the former. It is
proposed to issue $6,000,000 of collateral (rust 30-year 6 per
cent bonds, which will cover all the properly of the com-
pany. There are some $4,000,000 of maturing notes, for which
the holders have agreed to accept these bonds, and $1,000,010
will be held in the treasury to take up prior liers. For work-
ing capital the preferred stock will be increased from the
present amount of $5,000,000 to $8,000,000. Of this increase
the preferred stockholders will te asked to take at par $1 000,-
000 and the common stockholders $2,000,000. A formal an-
nouncement of the plan outlined above will be made at once.

—Kieman's of June 9tli said: “ The secured creditors of the
National Cordage Co. have agreed to accept at a fair price
6 percent debenture bonds for their claims. This will release
a large amount of both raw and manufactured material
which is now passing rapidly into the hands of distributers
and consumers. An issue of about $5,000,000 bonds will be

required for this purpose.”

Norfolk & Western.—A temporary receivership was or-
dered for the Norfolk & Western RR. Co June 2 by Judge
Jackson, in the TJ. S. Circuit Court at Charleston, W. Ya.
The order was made on the application of the assignee of
Thompson Bros., of Cutlettsburg, Kv., for $44,000 for labor
and material in the building of the Bluefield division of the
Norfolk & Western Road. On June 5 an order discharging
the temporary receiver and dissolving the temporary injunc-
tion was granted by the same judge on the depositirg in
court of the amount of the claim.

On the state of facts as they have transpired, it seems
incomprehensible that any judge should on an ex-parte ap-
plicaiion have appointed a receiver for a great corporation
like the Norfolk & Western Railroad on a mere claim that
had never been put in judgment. What would be thought of
appointing a receiver for the New- York Central Railroad
Company on some similar claim, without even giving notice
of the application? In the interest of the public and of the
holders of corporate securities this is a case that calls for in-
vestigation.

President F. J. Kimball said : “ Regarding the legal pro-
ceedings at Charleston, W. Va., brought by the assignee of
Thompson Bros., contractors, against our company, we have
had no notice whatsoever of any suit having been brought
against our company. Thompson Bros, had contracts upon
our Ohio extension, and at the completion of their work our
company owed them about $29,000; but before settlement
could be made Thompson Bros, failed and made an assign-
ment, when some twenty of tbeir creditors attached the
amount due them in our hands, thus preventing our com-
pany from making settlement with Thompson Bros. Our
company has no knowledge whatever of the proceedings
taken at Charleston, except as appears in the newspaper re-
ports. Our company is prepared at any time to deposit the
amount in dispute with the court for distribution. As a mat-
ter of fact, out of a total expenditure of $7,000,000 upon the
Ohio extension, the amount still due contractors is but $40,-
000, which includes the $29,000 due Thompson Bros.'

Northern Pacific.—The subscriptions to the $12,000,000
collateral trust notes were completed yesterday. These
notes will provide for the entire floating debt; they mature
in five years from May 1, and are subject to redemption at
par and accrued interest after May 1, 1893. The aggregate
amount of the collateral securing the notes is, at their par
value, $41,853,000, made up as follows:

Northern Pacific consol, morteage.. . $'999%595

Chicago & Northern Pacific firsts 3.,)00,<>u0

Chicago & Calumet Terminal *“ 6,000,000

St. Paul & Northern Paciflo stoc 7-,V

Chicago & Northern Pacific

Northern Pacific Express . 343,000
$41,853,000

Further details as to the issue were given in the Chronicle
of May 27.

Ohio Southern.—Cleveland Akron & Columbus.—Presi-
dent George W. Saul, of the Ohio Southern and Cleveland
Akron & Columbus Railroads, has announced that arrange-
ments were being made to build a line from Springfield, Onio,
to Columbus to connect the two roads.

Pennsylvania Company.—The annual report of the Penn-
sylvania  Company shows: Total income, $2,817,304; ex-
penses, interest, &c., $1,587,330, leaving a profit, after ail ex-
penditures, of $1,220,973. A 4 per cent dividend on the
$21,000,000 of stock was declared in March, 1893. and” after
the payment of this the surplus for the year was $389,973.

Philadelphia & Reading.—The five persons named to con-
stitute the trustees who shall hold a major tv of the stock in
trust with voting power for seven years are Me-srs. Joseph S.
Harris, E. T. Wilbur, Thomas McKean, R. C. MeMutrie and
Joseph F. Sinnott.

It should be clearly understood that putting the stock in
trust simply gives the control of the road. If there is any
chance of a dividend, however small, on the Reading stock in
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the next seven years (an event by no means impossible in the
vicissitudes of American railroads) the stockholders would get
their dividends just the same, whether the stock was in trust

OTThe reorganization plan is received with favor by nearly all
parties, except the bears in the stock market, whose interest
lies in having everything wrecked, and the worse the condi-
tion of affairs the better they are pleased. There has yet been
no strong argument made against the plan as to any class of
stock or bond holders, and it is hardly conceivable that they
will be so blind to their own interests as not to accept the
liberal offer n ade by the syndicate, who propose to take no
comp*nsation for their trouble, unless it comes in the very
reasonable shape of a premium on the new bonds, which they
agree to take if the sec_uiit}/-holders decline to do so.

The fact is not sufficiently emphasized in the plan that the
option to purchaseé;eneral mortgage coupons for five years is
only an option, and will not be exercised unless it is found
necessaiy. It is merely a financial safety-yalve which the
managers ask for to make them doubly safe in bringing this
pro;})"erty up to a thoroughly sound basis.

There seems to be every reason to anticipate that the Read-
ing plan will be fully accepted, if the stock ard bond holders
have sufficient time to consider it.

—The collateral row outstanding to secure the floating debt
of the Reading Company is as follows : Collateral trust bonds,
§9,801,000 ; general moitgage bonds, $41,000 ; first preference
bonds, $169,0<0; second preference bonds, $119,000; third
preference bonds, $2,200,000 ; Tamaqua Tract bonds, .$100,000 ;
Coal Hill bonds, $44,000; Ely & Riehle bonds, $106,000;
Monteret Iron and Steel Company bonds, $200,000 ; Tamagua
Hazleton & Newburn Railroad Company, $600,000; Phila-
delphia Newtown & New York Railroad Company, $600,000 ;
Philadelphia Harrisburg & Pittsburg Railroad Company,
$1,100,000; 1.424 shares Market Company stock, $181,000;
total, $14,461,000.

—President Harris has issued a statement in which he says
that the issue of the proposed $22,000,000 collateral trust
bonds will not impair the rights of any of the company's se-
curities. A syndicate representing $29,000,000 is pledged to
carry the plan into effect, if the general bondholders assent
to the purchase of their coupons for five years, and the stock
assents to a seven-year voting trust, but the bondholders are
not required to make any subscriptions to the collateral trust
bonds. President Hanis says this issue of collateral trust
bonds will liquidate the entire floating debt, release from
jeopardy $13,000,000 of securities now pledged for $6,867,000
of debt, pay for all equipment, cancel all prior coupons pur-
chased, and pay all ovetdue claims. This plan will preserve
the integrity of the system and the yaluable cenneclionsmade
since 1888, and insure a continuity of policy and manage-
ment.

—The loan of $6,000,000, made by Speyer & Co. to the Read-
ing, has been extended, to give an opportunity for carrying
out the plan for the readjustment of the financial affairs of
the railroad ctmpany.

—The Board of Governors of the Philadelphia Stock Ex-
change have signified their assenttothe plan. This Exchange
has a surplus which is invested in various securities, among
which are Reading general mortgage 4s.

—The London Times says of the plan: “ Of course, on the
face of it, the ircome bondholders and shareholders are liber-
ally, perhaps too liberally, treated, since the so-called assess-
ments on their holdings are only voluntary—the whole onus
of finding the money to pay the company’s floating indebted-
ness falling upon the guarantee syndicate, who are presum-
ably satisfied with the value of the security offered them.
The approval of 90 per cent of the general four per cent
bonds Is considered necessary to the proposal to sell their
coupons for five years at par in cash, or in new coupon bonds.
This is not likely to be withheld, but there will be some diffi-
culty in discovering the wheieabouts of all the holders. The
assent of the shareholders to a voting trust * * is the
only means of warding off a foreclosure and a heavy enforced
assessment. Under the plan the income bondholders lose none
of their mortgage rights.”

—The argument in the case of Arnot vs. Lehigh Valley, in
which the question of the lien to the Reading is raised, was
heard by the Supreme Court at Harrisburg last week.

Richmond Terminal.—The offices of Messrs. Drexel, Morgan
& Co, weTe crowded yesterday with depositors under the reor-
ganization plan, to day being the limitof time fixed for the re-
ception of the Terminal securities. All classes of securities
called for under the plan are coming in and the success of the
reorganization appears to be assured. At a meeting at Louis-
ville the Louisville Southern bondholders accepted the terms
offered them.

Representative holders of Georgia Pacific securities have
communicated to Drexel, Morgan & Co. their willingness to
accept the reorganization plan on the following conditions:
the first mortgage to remain an undisturbed lien on the
property; holders to accept 5 per cent in cash for five years
and 1 per cent in preferred stock. Second mortgage bond-
holders will take 125 per cent in preferred stock; incomes 35
per cent in preferred, and common stock 50 per cent in new

common stock. It is understood that this modification of the
plan will be agreed to.

St. LonltCape Giradean & Fort Smith.—At Jefferson City,
Mo., June 6, Judge Gantt filed an opinion in the Supreme
Lourt confirrmng Mr. Louis Houck as receiver of the St
Louis Cape Giraclean & Fort Smith Railroad.
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departs aud Bacumetits.

CHICAGO ROCK
RAILWAY

ISLAND & PACIFIC
COMPANY.

THIRTEENTH ANNUAL REPORT—FOR THE YEAR
ENDING MARCH 31, 1893.

The Board of Directors submit the following report for the
year ending March 31, 1893.

Gross Earnings were
Operating Expenses and Taxes....

$20,971,110 25
15,083,688 57

Net Earnings

$5,887,421 68
Add net casli receipts of land sold..

60,000 00

Net iNCOME i
From this amount has keen paid—
For Interest on Bonded Debt..

$5,947,421 68
....$3,038,786 06

Remals of Leased Lines... 738,602 48
Rentals and Tolls Mo. River Bridges.. 121,565 92
Dividend on Capital Stock—4 per ct.. 1,846,232 CO
I'remium on $44,000—5 per cent Ext.
ana Col Bonds, purchased for ac-
count of Sinking Fund under the
Mortgage.... 414 00
------------------------ 5,745,600 46
SUrplus for the Year ... . $201,821 22

The Capital Stock and Bonded Debt is as follows:

Capital Stock issued $46,155,800 00
Fractional Sc-ip convertible into Stock . 200 00
Six per cent Mortgage Bonds......... . 12,3*00,000 00
Five per cent Ext. and Col. Bonds .$38,990,000 00
Less Bonds purchased for account Sink-

iNG FUNd ..o

213,000 00

38,777,000 00
Thirty-year Debenture BondS.....cccoccoveiiiiiiiniccicccceecee 3,000,000 00
Seven per cent C. & S. W. Ry. Bonds, Guaranteed.......... 5,000,000 00

Main Line and Branch Railroads owned, leased and oper-
ated by the Chicago Rock Island & Pacific Railway Company,
at the date of this report, are as follows:

LINES OWNED.

Miles.
Chicago, 111, to Council Bluffs, lowa. ...... .. 498*81
Davenport, lowa, to Atchison, Kan....... 341-84
Edgeiton Juno.. Mo., to*Leavenworth, 20-26
Washington, lowa, to Knoxville, low a 79
South Englewood, 111, to South Chicag 7-50
Wilton, lowa, to Muscatine, lowa 11-98
Wilton, lowa, to Lime Kiln, lowa 6 08
Newton, lowa, to Monroe, lowa.. 17
Des Moines. lowa, to Indianola and Winterset-, lowa.. 47*07
Menlo. lowa, to Guthrie Center. lowa. .. 14-53
Atlantic, lowa, to Audubon, lowa..... 24-54
Atlantic, lowa, to Griswold, lowa. 14-71
Avoca, lowa, to Carson, lowa...... 17-61
Avoca. lowa, to Harlan, low a.... 11-84
Mt Zion, lowa, to Keosauqua, lowa 4-50
Altamont, Mo., to 8t. Joseph, Mo........ 49*66
South St. Joseph, Mo., to Rushville. Mo.. 14*70
Kansas City, Mo., to Armourdale. Kan. 2-4
South Omaha, Neb., to Jansen, Neb.. 107*05
Elwood. Kan., to Liberal, Kan......... 439'54
Herington, Kan., to Terral, Ind. Ter. 349-07
Heiiogton, Kan., to Salina, Kan. 49*30
Horton, Kan., to Roswell, Colo.... 568"65
Fairbury, Neb., to Nelson, Neb ... 51-53
McFarland, Kan., to Belleville. K 103-93
Dodge City, Kan., to Bucklin, Kan 20*64

Total miles owned. 2,379-84

LINES LEASED.

Bureau, 111, to Peoria, Il

Keokuk, lowa, to Des Moin* s, low a e e 162 20
Des Moines, lowa, to Fort Dodge and Riithven, lowa. 143-76
Total miles leased......cccocoiiiiiiiiiiiiccee e 352-66
TRACKAGE RIGHTS.

Over Hannibal & St Joseph RR.—

Cameron. Mo., to Kansas City, M O.....cccceeerininenicninenns 54-30
Over Union Pacific Ry.—

Council Bluffs lowa, to South Omaha, Neb.... 7-02

Lincoln, Neb., to Beatrice, Neb.......cc........ 40 21
Kausas City, Mo., to North Topeka, Kan. 67-35
Limon, Colo., to Denver. Colo 89 20
Over Denver €t Rio Grande Rtt.—
I>enver, Colo., to Pueblo, Col0....cccceceeiiiiiiiiiiiiccce 119*60
Total miles trackage rightsS.....ciiiiiiiiiens e 377 68
Total miles of road over which trains are operated......... 3,61018

The Road is located in different States as follows:
236-18 mi“Ies |n Illinois.

1,067*75 lowa.
286*35 “ Missouri.
1,125*85 “ Kansas.
293 40 * Nebraska.
376-36 “ Colorado.
167-89  “ “ Indian Territory.
5640 * “ Oklahoma.
3,610-18 miles.
Add 200 94 = of second track.
“ 9 05 *» third track.
- 669 99 “ side track.

Equal to 4,490-16 miles of single track.
Statement showing the details of Earnings and Percentage
of Operating Expenses ascompared with the previous fifeal year:

Sources of Revenue — March 31,1893. March 31, 1892.
Passenger Transportation.............. #5.813,145 90 $5,216,761 06

Freight 13,302,196 32 12,289,636 44
Mail 455,178 26 437,607 84
Express * 347.828 30 332,103 26
Rents, Interest, etc 794,368 01 177,002 11
Earnings from Car Mileag 218,741 23 227,289 99

* “ Telegraph Lines......... 9,602 23 9,674 88

Total Gross Earnings.......cceeee. $20,971,110 25 $1.8,690,075 58
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Expenditures— March 31,1893. March 31,1892.

Broughtforward... .. $30,071,1/0 sj %/fi,t>00,0755S
Operating Expenses . 1t,28\033 92 12,385,80 >39
Taxes .vvvciiniieen 798,65105 701,190 22

Net Earnings $5,887,-12108 $5,513,018 97

Percentage of Operating Expeuses

to Gross Earnings 6812,00per cent
Same, including Taxes. 71»3100 per cent

Passenger Earnings.—lu cimparison with previoui year,
Passenger Earnings show an increase of £636 384 84 or
12 01-100 per cent, which is made tip of a decrease in earnings
from connecting lines of 822,677 01, or 2 23-100 per cent, and
an increase in earnings from business originating on our own
line of 8649,061 85, or 15 45-100 per cent.

Total number of passengers carried increased 571,2481< or
10 48-100 per cent.

The number of first-class passengers carried increased 581,-
18934, or 10 75-100 per cent.

The number of second-class passengers and emigrant pas-
sengers carried decreased 9,941, or 20 60-100 per cent.

The number of passengers carried one mile increased 45,-
961,488, or 2i per cent.

The average distance traveled by each passenger during the
year endigﬂ March 31, 1892, was 40 miles, and during the past
year was 44 miles.

The number of through passengers (passengers delivered to
or received from coanecting lines) increased 20,662, or 9 30-100
per cent, and the number of way (local) passengers increased
650,586"2, or 10 53-100 per cent.

Of all the passengers carried 3,031,714, or 50 32-100 per cent,
traveled west, and 2,992,558,0r49 68-100 percent, traveled e ist.

The rate per passenger per mile for the year ending March
81, 1892, was 2 298-1000 cents, and for the year ending March
31, 1893, it was 2 113-1000 cents.

The passenger business at 345 stations shows an increase of
$728,989 03, and at 177 stations a decrease of 8103,694 19.

Tlie number of passengers carried during the year shows an
increase at 342 stations of 812,84414. and a decrease at 179 sta-
tions of 271,596.

Freight Earnings.—Freight earnings for the year in-
creased $1,012,559 88, or 8 24-100 per cent.

The revenue from through freight (freight delivered to or
received from connecting lines) increased $69,653 72, or
1 14-100 per cent, and the revenue from local freight increased
$942,906 16, or 15 26-100 per cent.

Of the entire freight earnings 46 47-100 per cent was from
through freight and 53 53-100 per cent from local freight.

The movement of freight as compared with the previous
year shows an increase of 682,616 tons, or 10 4-100 per cent,
the rate per ton per mile being 15-100 cents, the same as for
the last fiscal year.

Gross Earnings show an increase of $3,231,034 67 or
12 20-100 per cent, r_

pew(caet Earnings show an increase of $344,402 71, or 6 21-100

ehatjng Expenses show an increase of $1,899,173 53, or
io 85 100 per cent.

Taxes increased $37,458 43, or 4 93-100 per cent.

Full details of the foregoing, as also statements of "Assets
ana -Liabilities, Income Account, and valuable statistical iu-
tormatum, will be found forming a part of this repirt.

ihe amount.charged to Construed in and Equipment Ac-
counts for the year is as follows :

602ilooper cent
70>"*,00peroent

For Laud, Land Damages $279.410 01
Engineering anti Contingent Expenses. 7,7*5 43
Masonry, Bridges and Culverts 113,780 01

® <Jrades, Filling Trestles, etc 8.910 92

w Vi0*P? 15 Shops, Ensiue. Houses, Water Stations, etc. 333.890 15
New Machinery tor Shops 2,528 00
AUditiona! Second Track (21-100 mile 2.009 87
Additional Side Track (60 33-100 miles) 386,019 30
NewEqaipment. . 784,595 54
«", T«aslEa-r?xte,ieic,u F\I/Tmcoln to Jausen. Neb.).. 811,1 70 52
southern Extension (MInco to the Rett River) . 1,318,111 SO

$4,050,872 03

Land, Land Damages.—The principal items of expendi-
ttires for this account during the year were for the purchase
o1 land in the city of Lincoln, Nebraska, for passenger depot,
ireight depot, passenger and freight yards, and for right of
way through the city. By the purchase of this property the
company has acquired excellent terminal facilities in one of
the most enterprising and growing cities in the Stu eof Ne-
braska, and a large business will be the result.
t1 1 ¥°nal Purchases of land have also been made at Blue
island (the Chlca?O terminal freight yard), and at Omaha.
Aet>, for terminal facilities.

Masonry, Bridges and Culverts.—At Blue Island, IIl.,
a viaduct is in process of construction, which, when com-
pleted, will be, including approaches, 1,538 feet iu length.
Ihis will avoid necesdty of grade crossings in our new yards,
mentioned in last year’s report.
1~ Island, 111, the bridge over the Mississippi River
has been improved by strengthening the spans and putting in
new stone aoutment at draw.

In lowa and Missouri new stone abutments have been placed
under seventeen-(17) bridges.

At Colorado Springs a new viaduct thirty (30) feet wide is
in process of construction at Bijou Street to avoid crossing.

New Buildings,— New- Depots have been built at the fol-
lowing points: At West Pullman, a brick building; at South
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Chicago, frame addition, two story; atUrinuell, a brick build-
ing with stone trimmings, built j dully by this company and
the lowa Central Railroad Company.

On Winterset Branch, at crossing of Des M ones & Kansas
City Railway, frame building and wing.

At Beatrice, Neb., Passenger Depot purchased from Kansas
City Wyandotte & Northwestern Ry. Co.

At Philiipsburg, two-story frame Hotel and Eiting House,

At Caldwell, Kan., frame Eating House, with wing.

At Blue Island, Ill., an Engine House, a Boiler Shop and
Repair Shop, Oil House, Electric Light Plant, an extensive
Water Plant, Ice House, freight Transfer Depot, Coal Chutes,
also Superintendent's Office, have been erected. These im-
provements are all of the most substantial kind, an1 consti-
tute a part of the terminals for freight business which have
been built at this place (16 miles from Chicago) during the
past two years. This improvement is intended to relieve our
Chicago terminals and all freightbusinessnotactuallyper-
tainiug to the city of Chicago is now being handled at these
new terminal yards.

Valley Junction Shops,—This improvement consists of
the following buildings and fixtures :

One brick Machine Shop, with iron and slate roof.

One briejr Oil House, steel roof.

One brick Office and Storehouse, steel roof.

Oue brick Engine House, with turn-tables, complete.

Also Storage Sbed, Water Tank, Sand House, Transfer
Table, Coal Chute, Ac. The shops are so located (five miles
west of Des Moines, 1o wa,) that they are equally available for
repairs of engines of the lowa Division, Keokuk & Des
Moines Division and Des Moines & Ft. Dodge Division.

At Altamont, Mo., a new Engine House has been built.

At Beatrice, Neb., a brick Engine House has been purchased
from the Kansas City Wyandotte & Northwestern Ry. Co.

At Goodland, Kan., an addition has been made to the en-
gine house.

At Brooklyn, lowa, a coal chute has been built.

Large ice houses have bleu erected at the following sta-
tions : At Green River, Ill. : at Rock Island, 111 ; at Armour-
dale, Kan.

At Stockdale, 111, ten acres of land have been purchased
on which has been erected two sheds, with stone piers and
gravel roof, to be used as sheep yards. Feed yards have also
been established at Belleville, Kan., and at Roswell, Col.,
where sheds have been built.

New track scales have been placed at 4 1th Street, Chicago,
at Albright, Neb., and El Reno, Ini. Ter., to be used in
weighing cars.

Extensive additions have been made to water supply at
Peoria, 111, Washington and Eldon, lowa and Trenton, Mo.

New Equipment.—To the equipment of the road have been
added during the year :

Twelve (12) Locomotives ; six (6) Sleeping cars, in which
this Company ovyns half interest; forty(40) Passenger Coaches;
four (4) Dining Cars; five (5) Combiaatioi Passenger and
Baggage Cars ; four hundred (400) Stock Cars ; six(6) Caboose
Cars ; one (1) Little Giant Steam Excavator.

There has also bsen purchased or built at Com iany's Shops
the following Equipment to take the place of old and worn
out, the cost of which Ins been charged to repairs :

Thirteen (13) Locomotives; six (6) Postil Cars; three (3)
Baggage Cars ; five hundred and sixteen (516) Freight Cirs of
various kinds.

Second Track.—The second track on South Chicago line
has been extended from Escanaba Aveaue to crossing of
P. F. W. & C. Ry., a distance of 21-100 miles, thus completing
double track on said line.

Side Tracks.—At South Englewood and Blue Island, 1U.,
extensive terminal freight yards have been established, men-
tion of which was made in last year’'s report. The new side
tracks at these two points aggregate 31-01 mile3.

Additional side tracks other than mentioned above have
been constructed on the several Divisions of the road aggre-
gating 29 3Jmiles; in this mileage is included 3-75 miles of
focond track on the Suburban line between Walden and Blue
Island, 111

NEBRASKA EXTENSION.

During the year this line has been extended from Lincoln
to Jansen, Nebraska, 52-26 miles, thus reducing distance be-
tween Chicago and Denver about eleven (11) miles, as well
as opening up a good farming district, from which a large
business can be expected.

Depots and Stock Yards have been constructed at desirable
points and side tracks laid aggreg iting 5-83 miles

SOUTHERN EXTENSION. 'SSMI

The extension of this line from Miaco, Indlan Territory, to
the Red River, a distance of 102 miles, men'ime/ in our last
year's report, has been completed.

At the crossing of the river it connects, over an iron truss
bridge owned jointly by the two companies, with the railway
of the Chicago Rock Island & Texas Railway Company, a coi-
poration organized under the laws of the State of Texas, now
constructing a line of road from said junction at the Red
River to the city of Fort Worth, Texas. With the Chicago
Rock Island & Texas Ry.Co., this company has financial and
traffic agreements under which the C. R. I. & P. Ry. Co. sup»
plies all funds necessary to build and equip the road in con-
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federation of receiving all the stock and all the bonds of the
Texas Company, the latter issued at the rate of $15,000 per
mile of completed road and additional for equipment to an
amount equal to cost of same, not exceeding $5,000 per mile.

The traffic agreement between the two companies provides
for interchange of business on an equitable basis. The Chi-
cago Rock Island & Texas Railway is now completed and in
operation to Bowie, Texas, a station on the Denver, Texas &
Fort Worth Railroad, twenty-four and a half miles south of
the Red River, and when completed to Fort Worth, about
August 1st, next, a very considerable portion of the business,
loth passenger and freight, to and from the State of Texas,
will be done by the route.

To the officers and employees of the company the acknowl-
edg mints of the Board of Directors are due for efficient and
fait iful services rendered.

By older of the Board of Directors.

R. R. CABLE, President.

CONDENSED BALANJE SHEET OF THE CHICAGO ROCK
ISLAND A PACIFIC RAILWAY COMPANY, APRIL 1, 1893.

CREDIT BALANCES.
Liabilities.
Capital Stock fixed $50,000,000; amount

issued .$16,155,800 03
Fractional Scr , convert-

outstandin

ibleinto Stock.....cooiiiiiiiiiis 200 00
e $40,156,000 00
Six per cent Mortgage Cougon Bonds... 4,650,000 00
Six per cent Mortgage Registered Bonds 7,820,000 00

12,500,000 00

Fivepfr cent Extension Coupon Bonds. 34,235,000 00

Firepercent Extension Regist’'d Bonds. 4,755,000 00
) 38,990,000 00

Fiveper cent Debenture Coupon Bonds. 2,995,000 00

FivepercentDebenture Regist'd Bonds. 5,000 00
3 000.000 00
Chicago A Southwestern Ry. Bonds guaranteed 5,000,000 00
Addition and Improvement Account. 8,213,000 00
Accounts Payable ... 1,283,644 50
Profit Balance of Income Account 1,020,993 44

$116,163,637

DEBIT BALANCES.
As cts.

Cost of Road and Equipment, including all Branch

Roads owned by the Company (Except So Extensmn) $100, 389,353

Cost of Railroad Biidge at Rock | nd 39

758,526 10
Costof Southern Extension (M |uco I T. toRedever) 1 672 242 16
Capital Stock and Bonds of connecting roads........... 8 731.890 35
Loans and other Investments.. '517 535 31
Advances made to the Chicago Rock 'island’'& Texas ’
Ky Co as per agreement dated January 2,1893. 308.984 69
- J A P. Ry. Co. Capital Stock on hand................ 12100 00
hand & P' Ky' C°' Six l'cr cent Mortgage Bonds on
. . 400.000 00
C°- Five per cent Extension and Col-
469.000 CO
Pd Account, First" Mortgage Extension and
Collatera Five per cent Bonds purchased.....cccccceeeenn 213.000 00
Stock of Material, Fuel, etc., on hand 1467322 56
ACCOUNES RECEIVADIC . orovrvv. woeveccceseseemerccees e ! '
. 908,812 37
Cash and Loans (payable on demand). 11 314871 01

$116,163,637
INCOME ACCOUNT.

Chicago ¢,y Istand & Pacific Railway Com.any, from April
1, 1892, to March 31, 1S93.
1892.2
May 2. 14 Dividend paid—1 per cent.............
‘I;/Ialy i “ Interest paid on C. A’ S. W. Ky. Bonds..I11." $if73ég(5)g 88
July 1 ( Interestpaid on 6 per cent Bonds.... 363 00 00
AL:J y 1 Interest paid on 5 per ct. Ext. A Col. Bonds 896'436 06
Segt |’ Dividend paid—1 percent 461.558 00
NoF\)/' . paid on 30-year 5p ct. Deb. B'nds 75,000 00
Nov i, Dividend pa|d 1 percent......... 461.558 00
1893. Interest paid on C. & S. W. Ry. Bonds....” 175.000 00
Jan. 2. :
Il “nterest paid on 6 per cent Bonds............... 363.000 00
.'J:eég. |2 Interest paid on 5 p. ct. Ext. A Col. Bonds. 916.350 00
M . 1' t Divideud paid—1per cent............ 461’558 00
Mar. 31 (, Interest paid on 30-year 5 p. c. Deb. Bonds 75.000 00
ar. Rent Peoria & Bureau Valley RR 1257000 00
Mar.31. 1"enfc KcokuL 6¢cDes Moines Ky..... 158 721 44
Mar.31. = R<nt Des Moines 6c Fort DotUe RR 142077 26
Mar.%%. ‘ Rent Hannibal & St Joseph RR. 43538 76
Mar 310 - U- Pacific Ry., C. Bluffs to So. 45000 00
Mar‘31' , £entU. Pacific Ky.. Lincoln to Beatrice 15:082 00
Mar.31. ® S .J)-rac-Ry- Kan. City to No. Topeka. 35,900 28
Mar. 31, « P 11011 Pacific Ry., Liiuou to Deliver.. 54 416 47
Mar. 31. 5ent Denver A Rio Grande RR ......oo....... 118.866 27
Mar. 31. T, la* Rends paid Missouri Kiv.B'dge Cos. 121565 92
i I remium on $44,000 5 per cent Ext. A Col. ’
- Rondspurchased for Ace’'tof Sink. Fund,
Mar. 31. operating Expenses and Taxes from April 41400
1, 1892, to March 31, 1893............
Mar. 31. p ! ! 15,083,688 57
Balance.....cooovvcceee. L 11020993 24
$21,850,282 47
1892. e
~1893' By Balance from previous year ... $819,172 32
« ~AMAHA @i, irif9 3, rom..APIU
V Receipts from Land Department......c.c....... |
1893.

April 1. By Balance.
$1,020,993 44
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$21,850,282 47 1 js quiet and a trifle easier at 28%@29c.

1. LYI.
Comm~™rcxal JJtmcs.
COMMERCIAL EPITOME.

Friday Night, June 9, 1893.

Operations in general merchandise have again been con-
ducted with much caution. A close, careful scrutiny of
credits and the voluntary curtailment of investments by a
large number of buyers restricts the volume of business to
boundaries of early necessities. Speculation in staple com-
modities is of very limited character. There has been a very
good export trade in wheat but foreign demand for corn is
slow, and shipments of flour are confined principally to the
low grades. Cured meats are dull in consequence of high
cost. Declining prices of dairy products serve as an attrac-
tion for increased foreign orders. The latest advices regard-
ing the cotton crop are promising. Winter-wheat conditions
are maintained equal to one week ago and the spring crop is
reported as having a good start in most localities. Corn and
oats have made fair progress.

Lard on the spot has been quiet and prices have further de-
clined, closing dull at 9c. for prime City, 10'loe. for prime
Western and 10'00e. for refined for the Continent. The
speculation in lard for future delivery in this market has
continued dull, and in the fore part of the week prices de-
clined under realizing sales, due to the distress in financial
affairs at the West; but subsequently the loss was partially
recovered on buying by “shorts” to cover cantracts, stimu-
lated by a brighter outlook in financial circles and small re-
ceipts of swine at primary points. The close was steady.

DAILY CLOSING PRICES OF LARD FUTURES.

Sal. Mon. Tues. Weil. Thurs.  Fri.
June delivery.......... -C. 1050 10-10 10-25 10-20 10 05 1015
luly delivery....... ..e. 10*65 10*20 10-35 10-50 10*20 10*35
September dellvery c. 11 00 11*55 10-80 10-50 10 70 10 85

Pork has sold slowly and piices have declined, closing at
$20@$20 50 for mess s20 50 a$22 for short clear and $31@
$21 50 for family. Cut meats were without change and quiet,
closing at ll(gll3~c. for pickled bellies, 10@12 Ibs. average, 13
@13J3~c. for pickled hams and 9@94)c. for pickled shoulders.
Beef is without change and steady at $7 50@$9 for extra mess,
$9(0S10 for packet, $107$12 for family and $133$17* for ex-
tra India mess. Beef hams are quiet but steady at $18. Tal-
low has been quiet but steady at oj*c. Lard stearine has de-
clined to 1% (gl2c. in hhds and tcs. Oleo stearine is Irwer,
closing at saac. Cotton seed oil has been quiet but steady,
closing at 40c. for prime crude and 45@46c¢. for prime yellow.
Butter is quiet and easy at 16®20”c. for creamery. Cheese
is fairly active and firm at 8@9J%e. for State factory full
cream. Fresh eggs are dull and weak at ldi,gl5%c. for
Western.

Coffee has been held with firmness, but business restricted
by extreme caution among all classes of buyers. Offerings
fair. Rio quoted at 17c. for No. 7; good Cucuta 20%c. and
interior Padang 237<g25c. Contracts have shown considerable
irregularity, chiefly under local manipulation, the market
offering no attraction for fresh speculation. At the close
to night trading is slow and the tone easy. The fallowing are
the final asking prices:
X6*10e. ISept........
15 55c. Oct.
15 40c. INov |

Raw sugars have strengthened in value through influence
of stimulating accounts from primal markets, closing with
very light offerings. Centrifugal quoted at4?gC. for 96 deg. test
and Muscovado at 3%c. for t9 deg. test. Refined sugars more
active and higher ; granulated quoted at 5}£c, O.her leading
groceries neglected.

Kentucky tobacco has been in light request but prices ho'd-
firm. Seed leaf tobacco was in fair demand and steady; sales
for the week 1,600 cases, as follows; 300 cases 1891 crop, Penn-
sylvania seed leaf, 10@14c.; 200 cases 1891 crop, Pennsylvania
Havana, 1337(830c.; 350 cases 1891 crop, Wisconsin Havana,
g/>@llc.: 130 cases 1891 crop, State Havana. 13j20c.; 50
cases 1891 crop, New England Havana, 23@55c.; 150 cases
1891 crop, Zimmer's, ll@12c.; 150 cases 1891 crop, Dutch, 12@
13c.; 100 cases 1890 crop, Wisconsin Havana, 144£ a 17c.._and
150 cases sundries, 7(835c.; also 700 bales Havana, 72¢.@$1 10,
and 500 bales Sumatra, $2 65@$4.

The speculative dealings in Straits tin have been moderately
active and prices have advanced on speculative manipulation,
closing firm at 19'35@19-65c. Sales for the week were about
600 tons. Ingot copper is without change, and quiet at
10*80c. for Lake. Lead has declined underpressure by holders
to sell, closing easy at 3*75c. Pig iron is quiet and unchanged
at $12 75*4815 50.

Refined petroleum is fairly active and higher at 5'25¢c. in
bids., 2 75c. in bulk and 5'85c. in cases; crude in bbls. is un-

. IDeo....
Jan.

1892' «>Qtd 1n- Achanged Washington closing quiet at 5c.'in bbls. and 2'50c.
" 6olcco 00 1 in bulk: naphtha 531c.

Crude certificates have advanced
and the close was steady at 68%c. asked. Spirits luipentine
Rosins are dull and
easy at $1 25(gl 2734 for common and good siiained. Wool
is dull and weak. Hops are firm but quiet.
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C OTTON
Friday Night, June 9, 1893.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 25,296 bales,
against 25,586 bales last week and 25,859 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
4,930,402 bales, against 6,937,712 bales for the same period of
1891-2, showing a decrease since Sep. 1,1892, of 2,057,310 bale .

Receipts at— Sat. ifon. Tuet. Wed. Thurs. Fri. Total
Galveston......... 122 378 280 59 567 394 1,800
El Paso, &e.. ...... ... cociin e e 748 748
New Orleans... 687 2,957 2,309 598 1,263 477 8,311
6 10 67 5 88
Florida...coeeee.. L0 101 101
Savannal 739 340 918 829 253 1,230 4,404
Brunsw'k, <ftC.  ...... e i i e e i
Charleston........ 159 113 48 8 227 106 661
Pt. Royal, &C.  ...... ... L0 e e e
sWilmington___ 23 1 38 136 16 61 2S3
Wasil'ton, &C.  ...... ... Lo e e e
Norfolk....c.cc.... 195 28 91 15 34 251 614
West Point... 273 57 60 51 75 45 561
N'port N., &c. ...... ..., ... oo e 200 2 D0
449 200 649
667 266 239 454 1,671
Baltimore......... 723 728
Pliiladelpli'a&c 183 2,635 203 729 722 4,477
Tot'ls tillsweek 3.054 6.785 4.462 2,425 3,339 8=8. 25,296

The following show3 the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year

. 1892-93. 1891-92. Stock.
Receiptts to
June 9. This Since Sep. This Since Sep.
Week. 1,1892. Week 1,1891. 1893. 1892.
Galveston... 1,300 1,033,150 1,903 1,133,465 30,642 22,587
El Paso, &c 743 54,077 329 43,006
New Orleans 8,311 1,535,433 9,340 2,444,395 118,353 137,539
Mobile... 88 166.831 830 262.977 7,816 13,025
Florida. . 101 23,123 24,776
Savannah... 4,404 762.424 5,888 1,005,668 26,348 21,724
Br'wick,&c 140,265 613 167,434 400
Charleston.. 661 279,L00 409 453,238 24,594 21,053
P.Royal.&o 427 1,529
Wilmington.. 233 158,381 735 160,190 4 532 12,155
Wask'n, &c 755 2,342
Norfolk........ 614 274,274 3,580 512,176 12,867 15.237
West Point 561 192,659 2,267 331,066 505 3,165
N'p'tN., &c 200 20,326 176 45,738 2,029
New York... 6i9 46,8 45 227 87,936 191,542 346,825
Eoston.. 1,671 114,493 614 130,866 6,000 6,000
Baltimore-.. 728 63,278 1,867 93,553 7,353 21,398
Philadel.,&c. 4,477 58,999 1,633 82,297 13,375 10,517
Totals 25,2964,930,402 30,526 6,987.712 446.356 637.223

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1893. 1892. 1891. 1890. 1889. 1883

Galves'n.&c. 2,543 2,212 2,29t 762 839 1,405
New Orleans 8,311 9,341 10,86 964 1,832 4,810
Mobile......... 83 860 921 25 41 179
Savannah... 4,404 5,883 3,765 272 712 3,559
Char'ton,&c. 661 409 1,71s 86 255 2,045
Wilm'ton,&c 233 785 108 6 1S 73
Norfolk..... 6L4 3,580 2,934 38 23 1,877
W. Point,<fec. 761 2,443 1,637 188 136 983
All others... 7,626 4,98) 3,054 2,514 1,332 1,880
Tot. this wk. 25.296 30,526 27,303 4,835 5,188 16,812

Since Safrt. 1 4930.402 6937,71216811,216 5771 298 5482.399 5403 745

Tr eexports for the week ending this evening reach a total
of 54,210 bales, of which 26,074 were to Great Britain, 5,203
to France and 23.953 to the rest of the Continent. Below are
the ei ports for the week and since September 1, 1892.

From Sept. 1,1892, to June 9,1893

Week Ending June 9
Exported to—

Exported to—

Exports
ftom— Great Conti- Total Great Conti- .
Qritn. Franct pent week. Britain. Franct  pent. ToUi

Galveston........ 452,603 133,748 167,510 753,834
Velasco, &c.... 729 729 17,869 31,0*1 48,910
New Orleans.. 2,462 3,745 7,737 13,91* 540,019 318,821 362 162 1,221,055
Mobile & Pen. ..... 43,695 400 44,033
Savannah ... 6,RO 6,100 61,711 24,727 266,531 353,2-9
Brunswick..... . ... 57,776 2,48 m 20,499 80,755
Charleston___ ,,.... +eses 66,694 7,9)0 113,907 208,501
Wilmington. 74.102 67,929 132,031
NOFf ilK e 4,006 4,008 17,691 30,085 127,779
West Point___ 52,236 7,700 59,936
N’'p't News, &c 8,833 8,863
New York..... 11479 1,463 4,8d4 17,806 415,566 27,563 160,231 603,330
Boston.. 5321 . . 6,321 201,6.7 6,839 208.4 56
Baltimore. 800 3,528 4,328 82.0:9 8,911 10S.780 193,72)
Philadelp’a,&c 2,004 2,004 15,229 416 15,645
Total.. 26,07* 5,208 22,958 54.240 2,207,737 524,153 P h® s 4,066 2?0
tgoi.oo o0a M1 070 o= 14 O'jo’s 0i O0iil 1 0« =5 580 482
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Oarey, Yale & Lambert. 24 Beaver Street.

On Shipboard, not cleared—for

Leaving
June 9 at— Great Erance Other Coast- Total Stock,
Britain. * Foreign wise. otal.

New Orleans... 3,617 3.050 865 1.019 9,371 108,9£fr
Galveston......... None. None. 2,964 2,057 5,0 >l 25,621
8avannah None. None. 2.000 500 2 500 23,848
Charleston.. None. None. 2,000 100 2,100 22,494
Mobile None. None. None. None. None. 7.816
Norfolk___ 3.000 None. 600 1,000 4,600 8,267
New York . 2.500 1,000 8,600 None. 12.100 179.442
Other ports___ 5.000 None. 4,500 None. 9,500 24,694
Total 1893... 14,117 4,850 21,549 4,676 45,192 401,164
Total 1892... 30,579 4.650 16.299 6,877 58,405 578,823
Total 1891... 26.314 5,140 5,664 5,337 42.555 300,713

Speculation in cotton for future delivery at this market has
been more animated during the current week. For a time-
the tone wa3 rather strong, in response to good trade accounts
from Manchester and free sales of cotton on spot at Liverpool,
but the inquiry was principally to cover “ short” engage-
ments. The failure to attraot fresh investment demand and

the receipt of more promising crop advices subsequently
caused a reactionary feeling. On Saturday there was a sharp
upward flurry of 20 poin's, caused by local covering and a
few buying orders from Europe and the South, but on Mon-
day the aivance disappeared again through absence of fur-
ther demand anl an effort on pirt of local traders to-
realize upon small temporary purchases. During Tuesday
and Wednesday prices were placed on the upward incline
again through a forcing process of manipulation, but oper-
ators were disappointed in the hope of attracting investing
orders from outside sources. Yesterday quite a general im-
provement in the tenor of current crop advices and the
Chronicle's estimate of increased acreage served to check
bullish efforts and the market eased off. To-day the weak
feeling continued at the opening under tam9 Liverpool re-
ports, but recovered in consequence of a rumor that the
Agricultural Bureau estimate had been divulged secretly and
made a very low average. Cotton on the spot has been fairly
active and Irregular in price, closing at 7 13-1Gc. for middling
uplands.

The total sales for forward delivery for the week are 790,200-
bales. For immediate delivery the total sales foot up this week
9 047 bales, including 3,677 for export, 3,370 for consumption,
----- for speculation and 2,000 on contract. The following are
the official quotations for each day of the past week—
June 3 to June 9.

UPLANDS. Sat. lion Toes Wed Til. Fri
Ordinary.. 5k 57, 5~ 513 5k 5'.6
Sirict Ordi y. 578 5'=,b 578 57 0'8 51=16
Good Ordinary 67 611,6 6k 6=4 611,8
Strlet Good Ordinary. Ti« 7 7« 716 7
Low Middling.......... 7728 7=8 7' 716 716 7=8
Strict Low Middling. 7=8 7lAie 7HI6 711,8 7-8
Middling............. 778 711,6 m? 78 77 7'8 7 '3i«.
Good Middling. 816 8'a S'.6 8=u 8*16 8'a
Strict Good Mid iling. 8% 8=16 S=e 8=8 8=8 8=js
Middling Fair 83, 8116 8k 8=4 Sk Silia
Fair... 9=8 91,6 9" 91«  9*8 0918

GULF Sat oo Tuet Wed Th. Fri
Ordinary 5k 511,6 54, 5k 5k 5113
Strict Ordiuary. 6*8 6116 6*3 Gks 6 6i,s
Good Ordinary. 7 61=16 7 7 7 61-16
Strict Good Ordinary.. 7'16 T*. 75,6 7*16 7516 7Kk
Low Middling.......... 71116 78 7116 7¢ 18 71116 7=8
Strict Low Middling.. 71,611+ 71=16 71=16 778
Middling.............. 88 'g16 Sks 8% 8la 81,6
Good Middling— 8*16 8% 8 16 8 8=8
Strict Good Middling.. 8=8 8*6 8=6 8=8 8=8 8916
Middling Fair. 9 81->16 9 9 3 81-16
Fair 9=8 9=16 9% 933 3 9'.6

STAINED. Sat. Mon Tucs Wed Th. Frf.
Good Ordinary 5 41'8 5 5 5 41=16-
Strict Good Ordinary.. b~ 5»0 5=8 5=8 5=8 58,6
Low Middling.. 6k) 51,6 6k 673 6 ms 67,6
Middling 7 758  T1s 7ia The 78

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery

sacn day during the week are indicated in the following

statement. For the convenience of the reader we also add

acolumn which shows at a glance how the market closed on
same days.

BALES OF BPOT AND CONTRACT.

SPOT MARKET Sale,of
CLOSED. E x- Con- ISpec-* Con- _ , . Futurf.
port. rump. Jvrrn] tract, “otal.
8at'day. Steady at *8ad.. 537] 300 837 108700*
Monday Easy at Ge dec. 510. 1,000 1,510 130.000
Tuesday Steady at *ie ad. 600 551 100, 1,251 142,800-
Wed*day Steady . 335 33" 148.300
Thur'd'y Easy.... 1,800 3S9 .... 2,189 137,400
Friday.. Steady at 1,277 1,048 600 2,925 123.300
Total. 3.677 3,370l ...J 2,060 9,017 790.200

The Sales and Prices of Fctcres are shown by the-
following comprehensive table:
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Theyisiulesupply of Cotton to-night,asmade up by cable

iAeel iph i8® B olIOW8* The Continental stocks, as Xell a
irTr f°L ~“reat.iBrlVy“ and the afloat are this week’s returns
and consequently aU the European figures are brought down

BUot tO ma”e the totals the compete

JUn,6 .w? adl the item of exports from
[ ng m r the exports of Friday only

c
o

[Vol. LVI.
1893. 1892, 1891 1890.

Stock at Liverpool. . 1,563!060 1,6447000 1,194,000 935,000
Stock at London 5,000 9,000 18,000 11,000

Total GreatBritain atook. 1,568,000 1,653,000 1,212,000 946,000
Stock at Hamburg......c.cccoee 16,000 3.400 4,500 3,500
Stock atBremen .. 160,000 143,000 142,000 98,000
Stool at Amsterdam 18,000 26,000 20,000 7,000
Stool at Botterdam 300 200 400 200
Stock atAntwerp 10,000 7,000 9,000 6,000
Stock atHavre.... 393,000 443,000 261,000 176,000
Stock at Marseilles 7,000 8,000 10,000 4,000
8took at Barcelona 109,000 98,000 111,000 81,000
StookatGenoa.... 20,000 18,000 11,000 10,000
Stock atTrieste.. 22,000 31,000 34,000 7,000
total Continental gtooks 755,300 777,600 602.900 392,700

Total European stocks-—-- 2,323,300 2,430,600 1,814,9001,338,700

Indlaootton afloatfor Europe. 171,000 293,000 219,000 253,000
Amer.oott'nafloatforEnrope. 131,000 136,000 125,000 60,000
Egypt,Brazil,Ac.,alltforE’'r’ pe 55,000 31,000 29,000 19,000
Stock In United States ports.. 446,356 637,228 343.268 154,626
Stock InU. 8.Interior towns.. 187,899 218,864 127.806 27,633
United States exports to-day. 2,562 9,982 6,822 1,267

Total visible supply............ 3,317,117 3,756,674 2,665,796 1,854,226
Ofgbeabov,s tbetotalsof American and other descrlptlons areas follows:
Liverpool stook.... .bales. 1,294,000 1,425.000 965.000 627.000
Oontinentalstook8 632,000 599,000 421.000 230.000
American afloatfor Europe 131.000 136,000 125.000 60,000
United States stook. 446,356 637,228 313,268 154,626
United Statesinterio 187,899 218.864 127,806 27,633
UnltedStatee exports to-day. 2,562 9,982 6,822 1,267

Total Am srloan..................... 2,693,817 3,026,074 1,991,896 1,150,526

EastiIndian, Brazil, ttc.—

Liverpool stook... 269,000 219,000 229,000 308,000
London stock..,.. 5,000 9,000 18,000 11,000
Oontlnentalstock 123,300 178,600 178,900 112,700
India afloatfor Europe. 171,000 293,000 219,000 253,000
Egypt, Brazil, &o., afloat 55,000 31,000 29,000 19,000

Total EastiIndia, &e.. 623,300 730,600 673,900 703,700

Total American.. 2,693,817 3,026,0741,991,896 1,150,526

Total visible supply............ 3,317,117 3,756,674 2,665,796 1,854,226
Price Mid. Upl., Liverpool___ Kzei. A4ta. 4Sjjd. 6V1
Price Mid. Upl., New York___ 7L>i8o. 7%c. 8580. 1270

tsr The importsinto Continental ports the past week have
been 68,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 439.557 bales as compared with the same date
of 1892, an increase of 651,321 bales as compared with the
corresponding date of 1891 and an increase of 1,462,891 bales
as compared with 1890,

AT the Interior Towns the movement— thatis the receipt
for the week, and since September .1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1891-92—is set out in detail in the
following statement.
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' Louisville tlgures “ net” la both years.
' Tbls year’s iigures estimated.

The above totals show that the interior stocks have decreased
luring the week 13,958 bales and are to-night 30,965 bales
less than at the same period last year, The re elpts at all the
towns have been 893 bales less than the same week last
year and since Sept, 1they are 1,191,203 oalee less than for the
tame time in 1891-93.
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Quotations fob Middling Cotton at othkb MAHKETh.-
Below we give closing quotations of middling cotton at South =
ernand other principal cotton markets for ear* lay o' the weft.

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON

Week ending

June 9. Satur. Mon. Tuts. Wednes. Thurt. Fri
Galveston... 7315 718 7Ha 75ie 7*9 7*9
New Orleans  7*a 7K 7918 7»s 7»s 71*16
Mobile........... 7% 7% 73s 73e 77,6 71,8
Savannabh... 73s 73s 7% 7*9 7*9 7*9
Charleston.. 7k! 7k! 7% 7k! 7*9 7*9
Wilmington.  7*a 719 7*9 7*9 7*9 7*9
Norfolk. . 7Kk) 7k! 7*9 7*9 7*9 7*9
Boston.. 734 778 71*10 77 77s 77
Baltimore... 778 77a 77 77 77s T'S
Philadelphia 84 8*4 8*4 8*4 8*4 8*4
Augusta___ 79 7*9 7K) 7"®*8 7Va°‘°b 7I1flfc’8
Memphis___ 7=8 7*8 75s 71lie 71118 7t
St. Louis___ 79ifl 7»i0 7918 7%s 7®s ™8
Houston___ 7*18 75,1 7ta 7*k6 7”8 7%
Cincinnati.. 77s 77a 7% 77s 8 8
Louisville... 77s 778 77e 77 T's T's

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta........ 7*4  Little Kook.... 7*4  Newberry.....ceene
Oolumbua, Ga. 7*4 Montgomery.. 7*$ Raleigh. 7is
Columbus. Miss 7 Nashville. . 73s Selma. PR
Butaula........ 7»ie  Natchez.... 7718 Shreveport.... Tie

Receipts From the Plantations.—The following tabi*
Indicates the actual movement each week from the plantations
The figures do not include overland receipts nor Souther!
consumption; they are simply a statement of the weeklj
movement from the plantations of that part of the crop whiol
finally reaches the market through the outporta.

Week,
Ending—

Receiptsatthe Ports. SVkatInterior Towns. Rec’ptsfrom PlanVnt

1891. 1892. 1893. 1891. 1892. 1893. 1891. 1892. 1893.

9.874
14.033
19,064

9,313
18,964
11,388

24,660
28.394
20.710
15,151
19,386
14,787

31,976
32,(80
22.196
25,682
19.825
18,807

44,772
52.519
38.591
33.082
30.996
27,303

60 870
60,127
30.670
36,977
84,444
30.526

30.968 211,869 283,018
30,150 187.744 264.971
32,625 169,863 250.49T
25.359 151,932 215.202
25,586 140,322 230.683
25.296'127.806 218.861

259,203
243.086
229.525
213.479
201.857
187.899

May 5.....

The above statement shows: 1.—That the total receipts frcn
the plantations since Sept. 1 in 1892-93 are 4,989,667 bales: in
1891-92 were 7,150,647 bales; in 1890-91 were 6,924,452 bales.

2.— That, although the receipts at the outports the past week
were 25,296 bales, the actual movement from plantations wa
only 11,338 bales, the balance being taken from the stocks a
the interior towns. Last year the receipts from the plantation s
for the week were 18,307 bales and for 1891 they were
14,787 bales.

Overtland Movement for the W eek and since Sept, | —
W e give below a statement showing the overland movemen
for the week and since September 1, As the letums reach m
by telegraph late Friday night it is impossible to enter s<
largely into detail as in our regular monthly report, but al
the principal matters of interest are given. This weeklj
publication is of course supplementary to the more extender
monthly statements. The results for the week ending June 9
and since Sept, 1 in the last two years are as follows:

1892-93. 1891-92.
June 9. f .
Since Since
Week.  gept. 1. Week. gept. 1
Shipped—
4,367 449,653 8,284 648.018
Via Cairo 1,706 196,045 1,180 343,222
7ia Hannibal. 13 138,482 161,821
14.020 37,564
7ia Louisville 1,908 116.016 1,658 200.797
Via Cincinnat 1,771 103.336 1,801 155.998
Via other routes, & 728 157,940 737 159,192
Total gross overland................. 10,493 1,175,492 13,663 1,706.612
Deduct shipments—
Overland to N. Y., Boston, &c.. 7,525 283,620 4,371 394,662
Between interior towns... . 362 22,393 283 61,293
Inland, &c., from South... 1,842 68,719 1,510 93,775
Total to be deducted. 9,729 374,732 6,164 549,730
Leaving total netoverland*.. 761 800,760 7,499 1,156,882

"Including movement by rail to Canada.

The foregoing shows that the week’snet overland movement
this year has been 764 bales, against 7,499 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 356,123 bales.

1892-93. 1891-92.
In Sight and Spinners’
Takings. , Since Since
¢ Week. sept. 1. Week. Bep'lg !

25,296 4,930.402
300,760
8,00

584,000
34.060 6,315,162

30,526 6,987,712
7.499;1,156,882
7,000 546,000

Reoelpts at ports to June 9.
Netoverland to June 9 .
Southern consumption to June 9

Total marketed....... 45,025 8,690,594

Interior stocks in excess. 13,958 59,265 11,719 162,935
Came Into sight during week. 20,102 33,3061
Total in sight June 9............... 6,374,427 . 8,853,529
North’nspinners tafc’'gstoJ'ne 9.......c......... 1,614,061  .......... 2.067.499

*Decrease during week.

It will be seen by the above that there
during the week 20,102 bales, against 33,306 bales for the
same week of 1892, and that the decrease in amount in sight
to-night as compared wiih last year is 2,479,102 bales.

lias come into sight
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W ehathit Reports by Telegraph.—Our reports by tele-

graph this eveni g indicate that rain lias fallen in about all

districts of the South the past
the
lands have been flooded, but generally no damage has resulted

beyond interfering with cultivation. The weather lias turned
more favorable at the close. The Missis-ippi River at Mem-
phis is thirty-three and four-tenths feet on the gauge and
rising. Advices from Texas continue promising.

‘talveston, Texas.— It has rained on two days of the week,
the rainfall reaching one inch and thirty-six hundredths.
The thermometer has averaged 78, the highest being 85 anil
the lowest 70.

Palestine, Texas.— W e have had hard rain on three days of
the week, the precipitation reaching three inches and twenty-
two hundredths. The thermometer has averaged 75, ranging
from 60 to 90.

Huntsville, Texas.—W e have had hard rain on three days
of the week, the rainfall reaching two inches and twenty

week, and that at some points

rainfall has been quite heavy. In a few instances low

hundredths. The thermomer has ranged from 62 to 94, aver-
aging 78.
Dallas, lexas.— The small grain harvest continues with

more favorable results than expected. Corn and cotton are
doing well everywhere in Texas. There has been hard rain
on one day of the past week, the precipitation reaching one
inch and sixty hundredths. Average thermometer 77, high-
est 93, lowest 62.

San Antonio, Texas.—We have had good rain on three
days of the week, the rainfall being one inch and thirty-eight
hundredths. The thermometer has averaged 81, the highest
being 96 and tne lowest 66.

Luling, Texas.— Rain has fallen lightly on two days of the
week, to the extent of seven hundredths of an inch, The
thermometer has averaged 78, ranging from 60 to 96.

Columbia, Texas.— We have had showers on three days of
the week, the rainfall reaching thirty-six hundredths of an
inch. The thermometer has ranged from 63 to 90, averag-
ing 76.

OQuero, Texas.— There has been good rain on three days dur-
ing the week, to the extent of ore inch and eighty-seven hun-
dredths. Average thermometer 78, highest 92 and lowest 64.

Brenhmn. Texas.—We have had bard rain on two days
during the week, to the extent of one inch and ninety-nine
hundredths of an inch. The thermometer has averaged 76,
the highest being 99 and the lowest 63.

Belton, Texas — It has been showery on two days of the
week, the precipitation reaching seventy-five hundredths of
an inch. The thermometer has averaged 70, ranging from 48
to 93.

Fort Worth, lexas.—Telegram not received.

W eatherford, Texas.— Rain has fallen on one day of the
week, the rainfall reaching one inch and twenty hundredths.
Average thermometer 75, highest 94 and lowest 56.

New Orleans. Louisiana.— It has rained on each day of the
week, the rainfall reaching three inches and sixty-six hun-
dredths. The thermometer has averaged 77.

Shreveport, Louisiana.— Rain fell on the first four days of
the week, to the extent of five inches and ninety-six hun-
dredths. Some damage resulted but there are no anticipa-
tions of an overflow. The thermometer has averaged 78,
ranging from 63 to 85.

Lake Charles. Louisiana.— Telegram not received.

Columbus. Mississippi.— The weather is now good. The
Tombigbee River is high and some low lands have been over-
flowed. Rain has fallen on three days of the week, to the
extent of one inch and sixty-five hundredths. Average ther-
mometer 77, highest 99 and lowest 58.

Leland, Mississippi.— It has rained on four days of the
week, the rainfall being three inches and forty-two hun-
dredths. The thermometer has averaged 73‘3, the highest
being 85 and the lowest 60.

Little Rock, Arkansas.— The weather has been clear since
Monday, and fields are now being worked rapidly. It will re-
quire two weeks of clear weather to get crops clean. We
have had rain on three days of the week, the rainfall reaching
two inches and thirty-eight hundredths. The thermometer
has averaged 71'6, ranging from 60 to 88.

Helena, Arkansas.— The river is falling slowly, the total
fall having been three feet, one inch. Crops on high lands
have been damaged by rain and cold weather. Some replant-
ing is in progress in the overflowed territory, but mainly of
corn. There have been heavy showers on three days of the
week, the rainfall reaching two inches and eighty hundredths.
The thermometer has ranged from 59 to 84, averaging 72.

Memphis, Tennessee.—We had rain on three days in the
early part of the week, but during the latter portion the
weather has been more favorable, and it is now clear and hot.
Complaints of grass and weeds are general. The river is
thirty-three and four-tenths feet on the gauge and rising.
The rainfall reached one inch and twenty-three hundredths.
Average thermometer 73-3, highest 88-3 and lowest 60 3.

Nashville, Tennessee.— Telegram not received.

Mobile, Alabama.— The crop is in fair condition and devel-
oping promisingly in most sections. There are some com-
plaints of excessive rains and grass. The weather is clear as
the week closes. The first bloom was reported in Wilcox
County, Alabama, on May 81. W e have had rain on six days
during the week, the precipitation reaching four inches and
thirty-one hundredths. The thermometer has averaged 78,
ranging from 67 to 86.

[ R P—
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Montgomery, Alabama.—¥ e have had rain on six (lays dur-
ing the week, the precipitation reaching two inches and
ninety-.-ix hundredths, but as the week closes the weather is
clear. Crops are quite grassy. Rivers are receding slowly.
The thermometer has ranged from 63 to 83, averaging 76.

Selma, Alabama.— Heavy rains caused a suspension of
work in low lands for several days. The weather is now clear
but lack of means prevents thorough cultivation. It has
rained on five days of the week anl the rainfall has been two
inches and forty-eight hundredths. Average thermometer
78, highest 94 and lowest 63.

Auburn, Alabama.—Crops and fruit have been injured to
some extent by rain. Sugar cane and potatoes are fine. We
have had rain during the week to the extent of two inches

and eighty-two hundredths. The thermometer has averaged
70-3, the highest being 87 and the lowest 63'5.

Madison", Flcriia.—'We are having too much rain but no
damage has resulted as yet. It has rained on six days during
the week, to the extent of two inches and ten hundredths.
Tile thermometer has averaged 73, ranging from 64 to 91.

Columbus, Georgia.— There has been ram on five days dur-
ing the week, the rainfall reaching two inches and seventy-
nine hundredths. Too much rain, and crop3 are becoming
grassy. The thermometer has ranged from 68 to 89, aver-
aging 77.

Savannah, Georgia.— There has been rain on five days of
the past week, to the extent of two inches and twenty-nine

hundredths. Average thermometer 78, highest 89 and
lowest 69.
Augusta, Georgia.—The weather has been warm, with

heavy rains on four days of the week, the precipitation reach-
ing two inches and seventeen hundredths. Crop accounts are

improved. The plant looks better but grass is troublesome
Planters are busy with cultivation. Crop is fully three weeks
late.

The thermometer has averaged 77, the highest being 89
and the lowest 65.

Charleston, South Carolina.—We have had
days of the week, to the extent of seven
seven hundredths.
ing from 66 to 89.

Stateburg, South Carolina.— Cotton has a good start, but
grass and weeds are growing. W e have had rain on five days
during the week, the precipitation reaching two inches and
seventy-seven bundrtdihs. The thermometer has ranged
from 65 to S3, averaging 76'1.

Wilson, iiorth Carolina.—W e have had rain on four days
of the week, the rainfall being four inches and forty-one hun-
dredths. Average thermometer 78, highest 88 and lowest 68.

The following statement we have also received by telegrapi
showing the height of the rivers at the points named at £
o'clock June 8, 1893, and June 9, 1892.

rain on four
inches and twenty-
The thermometer has averaged 77, rang-

June 8, *93. June 9, '92.
Feet. Feet.
New Orleans. ..Abovelow-water mark. 16*5 17 4
Memphis.. Above low-watermark. 332 33-9
Nashville — .Above low-water mark. 24*7 12-2
Shreveport. Above low-water mark. 200 31*7
VicksOurg... Above low-water mark 46 1 481
Cotton Acreage Report.—In our editorial columns will

he found to-day our annual cotton acreage report, with an
account at length of the condition of the plant in each section
-of the South. The report has been prepared in circular form
and the circulars may be had
printed thereon.

in quantity with business card

India Cotton Movement from all Forts.—The receipts
and .hiaments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 8.

Bombay receipts and shipments for four years

SKipmems this week. Shipments since Sept. 1.

Receipts.
Itar Great jOonli- Great Conti- Thi i
Brivn. nent. Total. gritain nent. Total. Weeli. S?pr{.wl.
'92-3
'91-2  8.000 30.000 38.000 60.000 749 000 815.000 69.000 1.546.000
=90-1 2000 6.000 8.000 93.000 -AcioOO; 9&31000 27.000 1872.000
9‘9Q>,1..OJ|)'11.000,28 000 337,000 lolCQDO 1,319,000 50,000 2 092.000
j Shipments for the week Shipments since Sept. 1.
Great Conti- reat
Britain. nent. Total. Britain. Continent.  Total.
=Calontta—

1893-93... 2,000 2,000 10.000 40.000 50.001
1891- 92... 8,000 . :
Madras—e ' 23.000 36.00¢

1892-93... | 10.000 6,000
. f 16.001
1891- 92.f ... l.coo 1,000
aptol. 92 ) 18,000 13.000 31,001
1892- 93... 3.000 3.000 22.000 43.000
1891-92... 2.0C0  2.000 29,000  58.000 S? 88%
T:>tali»il-
1392-93... 5.000 5.000 42.000 89.000
...... . . . 131 001
1391-92... 3,(00 3.000 55.000 99.000 154.00C
EXPORTS TO EUROPE FROM ALL INDIA.
1892-93. 1891-92.
Shipments [ 1890-91.
to all Europe This Since \ This Since This Sines
from — week. Sept. 1. | week. Sept. 1. week. Sept. 1
Bombay. 30,000 744.000 38.000 815.000 8.000
Allother ports. 5,000 131,000 3,000 154.000 6000 ?2%’888
Total......... 35,000 875,000 41,000

969,000 14,000 1,115,000
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W eather Record For May.—Below we give the ther-
mometer and rainfall record for the month of May and pre-
vious months of thisand lastyears and the two preceding years.
The figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those

points they are from records kept by our own agents.

February. March. April. May.
Thermometer
1893. 1892. 1891. 1893. 892. 891 1893. 89*2. 89L [LB93. 1892. 1891.
VIRGINIA.
Sorfolk.—
Highest... 70-0 65-0 78-0 78*0 72*0 74*0 87*0 83*0 84*4 1 93*0 89*0
Lowest... % 19-0. 24-0 24*0 24*0 23*0 4"-0 330 3%4 1 46*i  44*0
Average... 41-0 49-0 40*0 44*0 <430 000 50%( 53-1 J 67*0 64*0
76* 69*0 80*0 76*0 74*1 72*C 89-0 S0*0 82*0 2C  85*%0
31*0 20*0 270 30*0 44*0 35-0 36*0 50 %‘f‘ 41*0
52-3 54*0 50*1 52*2 0j*8 00*0 620 ; 69*0 70*0 08*0
79*0 73*P  74%( 9*0 84*0 85T 1*0 92*0 89*0
ﬁb 23*0 23*0 23*0 34*0 28*0 29X, 41*0 41*0 34*0
Average... 43-9 423 49-1 j 40*8 45*f 44*5 61*0 55*8 5S*7 60*7 68*4 04*4
Charlotte—
Highest.. 67-0 63-0 77*0 71*0 70*0 89*0 78*0 85*0 90*0 89*0 90*0
Lowest—  26-0 20-0 23%  18*0 21*0 23*' 39-u 31*0 26*0 44*0 % 38*0
Average... 45* 500 471 45*8 3*0  57*0 1*2 7*0 05*4
Raleigh—
Highest.. o) @30 | 7840 74% 91*0 82%0 90%0 91*u
Lowest— 17-0 21*0 231 370 30*0 ﬁiﬂ- 45*0
Average... 43*8 43*8 48*2  40*0 02-7 57*2 67*6
Mrrrgantzn —
Highest... 64-0 65-0 16S*0 60*0 010 77*0 05*0 78*0 52%0 75*0 80*0
Lowest. 18< 24-0 18*0 20*0 22*0 29*0 22*0 23*0 45*0 40*0 32*0
Average... 395 454 43*1 39*0 40*2 0*4  43*8 55"i 1*2 57*6 59*5
3.CAROL’'A
Charleston.—
Highest... 78-0 730 700 76*0 74*0 87*0 804 800 QB0 89*C 92%0
Lowest—  33-0 32-0 26*0 28*0 34%  50*0 42*( 38*0 54*0 53*0 51*0
Average... 56-0 53-0 56*0 50U 55*0 08*0 04*0 65*0 72*0 72*0 70*0
8tateburg.—
Highest.... 736 @6 81*5 75%0 73-8 885 82*0 82*0 03*0 88*5 89*8
Lowest— 330 ﬁ% 21*5  24*7 28*7 43*0 30*: 32*5 49*0 50*3 43*8
Alve réa\g e.. 50- 1 530 50*8 50*J 07-1 00*6 63*0 70*4 70*2 08*1
Columbia—
Highest.... 74*0 69-0 82*5 77*9 69*8 91*0 83*5 86*2 95*0 93*5 99*5
Lowest— 39-0 23-0 20*1 240 26i 40*0 32*0 28*5 47*8 48*4 41*2
Average .. 51- 49-7 0 54*4 51*8 40’e 09*2 tMH 01*4 1*2 70*2
Evergreen-
Highest.... 73*0 % 79*01 72*0 Sfi'0 93*0  90*0
Lowest .. 32-0 20-e 20*0 34*0 40*0 40*0
Average... 44-0 47*5 53*2 50*0 01-5 07*0 60*6
GEORGIA.
Augusta.—
Highest... 741 70-0 81*0 790 790 91*0 85*0 90*0 94*0 92*0 93*0
Lowest.... 31-0 28*0 23*0 25*0 300 42*0 35*0 31*0 49*0 47*0 42*0
Average.. 50*8 51-0 54*3 52*0 52*0 08-9 03*0 05*0 70*7 71*0 69*0
Atlanta.—
Highest... 70*0 65*0 - 79*0 77*0 73*0 84*0 82*0 86*0 90*0 83*0 89*0
Lowest.... 30-G 26-0 = 180 17*0 23*0 89*0 32*0 23*0 47*0 gg 42*0
Average... 40*2 478 51*4 48*0 47*0 04*2 59*0 63-0 0*2 07*4
Savannah.—
Highest.. 81*0 75*0 81*0 83*0 78*0 89*P 85*0 83*0 2*0 9*< 91*0
Lowest— 34-0 32-0 ) 200 27*0 35*0 51*0 42*0 3P0. 54*0 51*0 50*0
Average... 571 54*0 57't 50*0 50*0 70*0 00*0 05-2 73-0 731 70*6
Columbus.—
Highest... 73*0 78*0 78*0 73*0 R8-i 80*0 82*0 90*0 89*t
Lowest— 37*0 > 30*0 25*0 35*0 44-0 45*0 37*0 50%( Eﬁi 55*0
Average.. 52-1 - 57*0 51*0 52*0 70*0 00*0 04*0 75*3 71*0
Borne.—
Highest.. 830 80 o 8a0 80v0 sa0 B0 sox 87*0
Lowest— 27*C  27*0 ) 401 36*0 30*0 46*0 46*< 40*0
Average... 47*0 47-0 6 03*0 00-0 62¢1 07*0 70*i 09*0
fOT8\fth.—
Highest... 78* 70*0 0 88*0 87*( 87*1 92C 93%( 92*0
Lowest— 36*0 32-0 48'U 42*<  35*%(  50*0 %4 52*0
Average... 53"2 54*9 9 57*7 o0i>*7 53-8 700 000 00*5 73*4 72*0
FLORIDA.
Jacksonville.
Highest... %&& 0 84*0 84*0 82*0 90*i 8S*i 86*. 93*0 920 92*0
Lowest.... 0 2VO0 29*0 3v0 53*% 43*% 34t 57%0 52< 54*0
Average... 62( 6 Ol*c eo*L 01*6 72*6 094 074 75*0 75*0 72*8
lampa.—
Highest... 83-0 79*0 0 85*0 81% 82*0 90*0 83*i 70 900 91*0 8S*0
Lowest__ 44< 380 i 32% 33 40-0 53 40~ 3V(. 580 5. 50%0
Average... 67*0 03*0 0 05%2 02*1 000 730 7 68*f  76*0 75*4 73*8
litusville—
Highest.. 830 830 0 85%0 87* 84*0 89*0 80 87*0 91%0 90-0 90%0
Lowest... ﬁ% 420 0 340, 36*C 46-n 501 40-C 34*0 56*0 580 53*0
Average.. 62*3 0 03*0[ 02*4 05*0 71*9 70-8 7*3 5*3 74*8 730
lallahassee-
Highest 78*(  80*0 0 78*0182*1 81*0 85* 83*0 86*0 0*0 58*0 89*0
Lowest. 370 34*U 01 26*0 26*1 34*0 4HC 4*2( 41%» 56*0 49*0 51*0
Average.. S5»*-  58*3 1 57*1 b8x 004 08r 00*d 60*2 73*0 72*6 73*5
ALABAMA [
‘dontgzm 'v-
Highest.. 79*0 75*0 0 4*0 81*( 78*0 88*C 87*0 S6H 93*0 93*0 93*0
Lowest... SiX 33*0 i 24'0 241 320 4471 4*2( 31*0 51*0 471 40*0
Average.. 55%1  54*0 5 50*U =Mt 55*U 09*0 06-fl 0o*U 72*0 73*0 71*4
Mobile.—
Highest.. 72-0 74*0 0 ?S*0 77%( 78*0 82*C 82*0 81*0 87*0 So*C 90*0
Lowest... 36*0 37*0 0 2%u 271 38-0 49*0 44*( 32*0 54*0 5011 50*0
Average.. 53*1 57*0 0 5*C 50*C 53*8 09*C 06*0 05*7 74*0 72*0 72*2
Selma—
Highest.. 800 74*0 0 83*0 80*C 74-0 90* S5 83*0 87*C  93*0
Lowest... 330 33*0 U 24C 2471 8o*o 431 42*0 3o%( 500 49*0
Average.. 50*5 56*0 0 53% 51*1 530 66*1. 00*c 03*t 71*0 1*0
Auburn—
Highest.. BC 7p3 0 782 T7PC 73%0 82°C 83*0 91*0, 880 89*0
Lowest...  34% % U 205 141 280 < 30*0 48*2 470 45*0
Average.. 5i*t  47*0 0 54*» 48*1 52*0 04*e 03*5 09 9171*2 09*8
Jasper—
Highest.. % %5 79'C TPE  75%0 8S\a 850! ...J 800
Lowest... 23*0 0 18 15*0 21X 301 29*0i .... 40*0 38*0
Average.. 49*2 477 9 50*t 47*9 49*8 .621 59*5 ...J 00*3 59*5
Wiggins—
Highest... 74*0 86*0 85*C 9I*C  93* 93*0  90*0
Lowest... 25*e 25%0 38*1 28 0, 450 44*0
Average.. 55*0 58*0" 37 6 09 4 72*0 74%0 73*3
LOLJIS'NA
S. Orleans.-
Highest.. 790 800 *0 795 78*0* 80*0 8w 84  81*0 58*0 89*0
Lowest.... ﬁ’:\i ﬁ% U 31F  31-0 3 S3-'  5l*i  41*0 55*0 53*0
Average... <6 01*C 59*0 60*0 69 C 080 740 73*8
Shrevtvort.—
Highest.. 73*0 *0 83*( 83*0 78*0 87*i 88*C! 85*0 92*i 92*0 880
Lowest... 0*0  33*0 *0 2VI 220 30f 425 4541 0*0  50*0 46*01 48*0
Average... 1*3[ 53"0 *0 50" 2*0 53*8! 09* 05i(06*0 730 71*0 70*3
9r'd Coteau-
Highest.... 75*0 77*1 *2 80*r 81*0 790 87% 84*f 84*0 90*0 88*9 37*0
Lowest__ 30% 41** 5 31 29*5 34*1 4V 491 34*0 57*0 47-3145*0
Average... 59*0 59*3 *»| 00- 56* ou*9 72\ 70*C 00*3 71*0 73*8' 73*7
Liberty Uiill-
Highest.... SO0 74%( *0  ss-c 87* 81*0 92% 193*t 90-0 96*0 95*0 93*0
Lowest— 31*0 0 2111 19% 20( 39* 4071 23*0  40*0 42*0 4**0
Average.. 520 59*0 0 54*S 52 545 05( O00C 65*0 710 71*0 70*0
Chen&auville '
Highest... 780 20 « src g3 89T S6'( 90%0 9270 95%0
Lowest. .. 350 *Cc .331 20< 40*01 44*1 35 0O 52*0 42*0
Average... 65*0 9 01* 55% — 7*2*) 05*C 556 740 724
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Thermomete

MISSISS'PI

Highest...
Lowest...
Average..
Clarksdale—
Highest...
Lowest...
Average..
Erookhaven-
Highest..
Lowest...
Average..
Kosciusko—
Highest..
Lowest ..
Average .
W aynesboro
Highest...
Lowesr___
Average..

ARKANS'S
Little Rock-
Highest..
Lowest—
_A.verage...

Helena—
Hignest..
Lowest___
Average...

Fort Smith-
Highest...
Lowest—
Average...

Camden—
Highest...
Lowest.____
Average...

Corning —
Highest...
Lowest___
Average...

TENNES'E.

Nashville.—
Highest.
Lowest___

Average...
Ashwood.—
Highest...
Lowest—
Average...

Highest.
Lowest—
Average...

TEXAS.
Galveston.—
Highest....
Lowest...
Average.
Palestine.—
Highest...
Lowest—
Average...

Highest....
Lowest ..
Average...
Abilene.—
Highest...
Lowest___
Average...
San Anton io.
Highest...
Lowest—
Average...
Huntsville.—
Highest...
Lowest__
Average...
Longview —
Highest....
Lowest ...
Average.

Highest....
Lowest____
Average...

INDIAN T.

Oklahoma—
Highest....
Lowest___
Average...

Rainfall.

VIRGINIA.

Norfolk.—
Rainfall.in
Days rain..

N. CAR’'NA.
WUmingt'n—
Rainfall.in
Days rain..
Weldon.—
Rainfall.in
Days rain..
Charlotte—
Rainfall.in
Days rain..
Raleigh—
Rainfall.in
Days rain..
Morganton.—
Rainfall.in.
Days rain.
8.CAROL'A
Charleston—
Rainfall.in
Day8rain..
State-burg—
Rainfall.in
Days rain..
Columbia.—
Rainfall.in
Days rain..
Evergreen
Rainfall.in
Days rain..

112

February.

1893 1892 1891

70-
23-
52*i

80-(
30i
5741

73%(
80M
55T

7ti'(
80M
56*4
73-C
27*1
50'1

77-C
35<
50"

73-C
20-i
49-1

70%(
32<
54*8

70-0
28-fl
50-?

770
30-(
54-8

75-0 | 75-0
2¢-( 1 32+(
535 53-4

80-0
28-0
53-9

70%0 80*0
32*0

52'0 51'4

780
22(i
400

76*t
24-0
48'5

80-0
14-0
43-1

04-0
30-4

07-0
40*0

02C

78-5
32-5
505

79*0
25-0
47-0

750
100
44-4

84-0
20-0
50-0
77-5
32*5
54-4

74-0
58-i

70-0
32-0
50-0

78*0
10-0
48-t

83*0
130
59-0

89-0
51-0

74*0 72-0
oU 22-0
85b 44-2

80-0
10-0
392!

February.

1893. 1892. 1891.

530
12

5-10

404
15 10

2-94
14

3-05 1*54
18 11
454
13

2-90 4-80
1 10
7-40 3-30 0*95
10 10 15
0-17
13

3'5*
12

3-14
1
0-00 2-84 60}
0 12

1*54
10

297 0-99
17 12
5-03 4'23 307
12 9 14
4-41
10

3-70

4-82
5 13

1!

7-50

14 10

March.

1893 1892

i<
54-e

81T
203
50+(

82*f
24-C
52'3
80-(

19-(
54-1

83-0
234
57-0
85*0
530
85-0

230
54'4

73-0
45-8

80-0
14+t
=140

77-0
12-0
48-0

81-0
10-0
51-4

81-3
17-7
48*5
75-0 78-0
17-0
40'9 455
78*0
100
40-8

78*0
435

78-0
39-0
0t-8

820
25*0
58*0
83-0
32*0
59-0
90-0
200
500

80-0
35-0
02-2
80-0
35-0
55-9

2-0
9-0
50*@»  44-0

March

1893. 1892.
3-32 3-01
13 14

2-69
13

2-40
10

223 2-62
9
1-74
9
1-59
13
1-10
7
307
14
1-32

1-2¢ 3-78
11 8

1891

70-0
23C

47-0
70*0
20-0
500
7e-0
18-0
45-1

67-0
20-(1
400
70-0
48-0
05-0
22-0
400
72-0

47-7

38-0
49-0
85-0
29*0
57-8
81-0
23-0
50-1
80-0
27t
54-b
88-0

52-0

1891.
809
18

5-15
12

8-30
20

1*13
17

8-59
14

5-47
12

7-02
15

099
13

April.

1893 1892

98-f
3r'<
08-1

87
38-*
07 t

87-C 87 (

70'( 00-3
80-0
40't
67 »

83*C
45-i
03-4

90-0
41"t
00-8

87+(
43-0
05-4
94*1  80-0
374
710 00-8
88-0
37%(
07-8

87-f
39-t
03-0

800
23-0
01-8

S0-0
23-0
01*8

84-0
42-0
02*2

91-0
30-0
01-4

84-0
330
59-4

88-0
30*0,
01-21

80-0
31-0
59-0

86-5
019

80-0
32-0
590

82*0
2,00
02-3 590

79-0
51-0
09-2

86*0
44-0
08-0

90-0
41-0
09-6

92-0
390
00-0

98-0
48-0
73-0

84-0
43-0
70-2

91-0
41-0
00-3

9:VO
42-0
02-0

93-0
31-0
09 2

April.

1893. 1892.
2-07 0-SO
14 12

1-13
16

1-02
11

0-90 438
9 10

i-04  35(
9 11

1-40 557
9 11

3-70 405
8 11

110 0-51
10 7
0-05 1-30
4 7

o) 1-43
4 o

THE CHRONICLE.

1891.

85-0
032
90-0
28 C
03*4
83-0
8110
03-7

83-f
03-7
82*0
40-0
03-3
86*0
25*0
02-7

1391.

1-15
5

334
7

2-79
5

2071
5]

121j
5

130
4

1893

95-0
40"
74-C

90-0
48-C
09*C

90*0
400
71-0

80-0
48-«
08>

950
46-5
74-1
90-0
45-0
720

88*0
38-0
05-4

1893.

0-79
11

501
10

3-21
1!

4-23
10

5-80
13

3-97
3-3«
13
391
10
3*70
10

12

May

1892

o1
45+
70X
90"( 1
47-f
711
90°<
48-t
70-1
85-0
47-t
00"E
93-0
42m
72-1
90-0
430
09*0
90%0
45-0
70%4

9TO
00*2

May.

1892

1-04
9
3*5ii
8
228
9
8-10
10
4*22
9
3*03
2"90

10

2-59
0

1391.

80-0
ho-o
738

87*0
460
698

90*0
08*3
88-0

47%0
71-8

93-0
440
710
92*0
50*0
73-2

88 0
40-0
04*

1891.

3*58
13

103
9*34
14

7-58
12

4*50
12
385
12
1«5

2-92
10

Rainfall.

UBORGIA.
Augusta.—

Atlanta.—
Rainfall.in

Rainfall,ir
Days rain.

Rainfall.in
Days rain..

Rainfall.in

Rainfall.in
FLORIDA.
Rainfall.in

Tampa.—
Rainfall.il}
Days rain..

Days rain..
Tallahassee—
Rainfall,ir:
Daysrain..

Montgom'y
Rainfall.in
Days rain.

Days rain..

Rainfall.in

Rainfall.in
Days rain..
Jasper—
Rainfall.in
Days rain..
Wiogins—

Days rain..
LOUIS'’AN A
Yen; Orleans-

Rainfall.in

Rainfall,in
Days rain..

Days rain..
Liberty Hill—
Rainfall.in

Rainfall.in
Days rain..
MISSIS'PI.

Rainfall.in
Days rain.
Vicksburg.—
Rainfall.in

Rainfall,ir
Days rain.
Clarksdale—
Rainfall,ir
lavs rain.
Brookaven—
Rainfall.in
Days rain..
Kosciusko—
Rainfall.in
Days rain..

Rainfall.in
Days rain..
AKR'NCIAS

Rainfall.in
Days rain.

Ralnfall.il.
Days rain.
Fort Stnii h—
Rainfall.in

Camden—
Rulnfall.ln
Days rain..

Coming—
Rainfall.in
Days rain..

TENNKS'K.

Sashville.—
Rainfal
Days rain..

Days rain..
Ashwood—

Rainfall.in

Days rain.

Days rain.
TEXAS.

Rainfall.ii,
Days rain.
Palestine—

Days rain.
iustin—

Days rain.
Abilene.—
Rainfall.in
Days ra
San Anton
Rainfall,!
Days rain..
Uunts\>Ule.—
Rainfall.in
Days rain..
Longview —
Rainfall.in
Days rain..
Arlington—
Rainfall.in
Days rain..
INDIAN T.
Oklahoma—
Rainfall.in
Days rain .

February.

1893 1892 1891

3*71

52 290 13
13 8

545
15

341 8*5(
11 19
2*23
13

4*73 131
12 9
4*83

0 10
2*30 7*80
3 11
7*05
11

493 8-11
11 15
0*77
11

0*87 0-32
10 0

1*71  1*13 0-98
9 4
2*09
10

3*15
13

P85
13
2*93

7

2*57 1-95
4 9

8-43
10

4*92  3-01
11 9
305
15

209 a4-7'
5 19
5-00 1007
14

11*20
13

4*89
7-43 3-72
5

6-17 255
11 7

8*7*
14

2*41
4

7-42
15

4*92 004
10 2
2-78
1c

2-04 8*42
0 9

1-58 3-03
10 9
2*03

7

2*18 374 538

4*54 5*9?

11

308

5*08 172 0*97
8 3 7
4*05
10

*SS

422
18

3'90 8-19

10

7-50

4*80
11

5-36
6 T

7*08

0-87 3*90
9 4 14

0*37 200 12*10
3

0-82
2

5-81 6*90

3*99
12

5*48
13

3-44
11

0-99
13

5*81 5*00
10 9

311
10

2-51 075
11 7

*4*21  4-79

g2
10 9

0*90
18

4*88 2-73

12
4*07
15

0-3S 3-15
13 10
7*25
15

0-94 3-71

4*30 1-98 7-18
9

1*9}i 1*52 4-35
14

1*25 5-05 1*92
12 9 5

0-00 1-70 02u
0 0

0-33 1*04 O0-7H
4 5 1

1*11 0-71
0 1

0*05 2-00 3-50
2 4 7
312 252
7 3
0%67 0-81 0-92
4 5 2
0*44
4 J

0-09 2-22
8 1 10

+Inappreciable.

1893

2*81
10

2"48
10

3*87
11

3*22
5

2*51
7

8-90
16

0*57
10

3-83
14

0*87
12
2-89
8
3-97
15
0-82

3*49
2*68
3*83
4*11

1*54

3*00
3*91
11
2-14
1*08
312

0-41
2*67
4*47
9
378
5

2-28
6

*90

3>

1892

4-5
10

10-08
8

0-7*
1-58
0

1-30
7

1-40
5

1*9t
8

8*52
0

10*80

7-49
0

4*96
12

7*92
8

2*82
2*57
8

4*72
7

4*»0

12-09

s
0-90
9

0-97
11

392
1-20
7
8-00
8
5-90

8-10

2-55
0
44*

2*71
n

2*27
5

4-10
12

4*05
9

5*15
10

4-00
8

1*45
1

4*7i
8

1*92
4

2*59
10

1*75
9

2*49
10

4-00
7

427
10

S*ll
11

1891

8-44
10

10*1*
20

5*03
10

5*9

12*49
13

4*02
13
3*24
4*43
8
0*12
8
0*73
15
09*;
10
o
10
09*
0

11*00
10

7*96
0

2-67
8

311
12

800
0

557

u-20
10*51
10
4-73
572
15
3-34
18*5'

500

5'4>
12

8-80
10

4*32
14

10 31
15

7*37
14

1039
13

11*43
10
25
12

2-0-
12

2*05
4
Ve
0
1-18
5
2*07
4
3*5n
8
2-79
7

3*04
8

M08

0*g*

11
22C
3

431

207
1-34
7
1*72
4

5*70
2

4*13
8

372
12

3*35

3-70
3*13
5
2*12
4*85
3-15
3-2*2
7
305
9-06
8-97
3-40

1-57
2

5*8
10
omi18
10
7-89
11

10-21
0

411
U

5-48

11

752
12

3-47
0

2*18
0
2-15
4
279
4
1-08
4

3*12
8

1802 1891

1*3  0*7J

15
2*91
0

0-55 1*45

0-11  1*7.

0*31 2*77
3 10

10" 4*45

0-85 2*26
4

1-14  1-9fl
9

310
15

1*«5

2-16 1*45

3-01 2-08
4

8C4 1*91
8 0

2*92

10-44 0*20
2

907 2*9?
13 11

344 0-80
6

7-90 409

13
5*84 1*73
10

914 3*53

6-70 309

14
11-47 3*92
11

5-11 325
13 5
0-70 5*4*
10 6

12-00 5*20
10

3-81 1*05
2
753 3*29

12

8-12 2*44

3*00

4-91
5 11

2-24
11

7-45
15
82**  2*72
14 7
4*25
10

1113
10

225
11

7-30
10

1-14 1-73
7 5

4*80
10

8*95
13
0101 T2
11 7
1*0"  1*95
5 0
0-10 4"5¢
3 10
2-91 13-74
7 7
8'7-i
12

2-75 4-04
0 5

514
7

1*33 430
12 8
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1893 j1892 [189L

- e
3251 2*9. 437
11

2*17

12 110

2'22  2*171 1-87
14 1 6 1

0-21
10

2*76 229

418
11

184 2-73
0
2-07 3*03 0-69
10 4
3*86
10 3 12

427 1"02* 0*90
4 5 2

0-93 255 3*46
1 8 10

0-04 1*49 0*07
U 7 7

2-71 2-15

5-01
10

2'2m 4-07
3 4
3-29  1*57
10 5
257
8

2-62 0*78

4*50 235 0-83
12 0 7

8*08 3*83 1-29
0 3 3

544 2-15 1*68

2*41  1*47

4-40 3-87 1*79
9 7 a

9-57
14

0-40 100

0-1] 3*87 404

3*25 340
0 fr

2-07 0-53

11-28
7 4 5

5*93 1-10 2*35

8-40 2*41 Ood™

9-02 2*38-
10 10

(668
10

4-23 3'0S
1 7

10*59 2-08-
20 14
10

9*30
13

4*C3  2*3fr
12 0

7*81
14
13-34 7-4-1 1*75
12 15 4
82

12
8*59
9

0-05 C-59

5-23 1* 4
10 4

2-9' 0-33 0%*25
9 4 4

4-90

4TS  1-07
12 9 0

2-95
4
5475, 0-12  1-85-
o o0 7

3*30 0"S9 2-36-
5 6 8

2-97
5
6*07 3-97 282-

9 7 4

701 5*2* 1*77
0 0 10
1-53
10

1-90 5*92
14 10
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Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ere the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

Tune 7. 1892-93. 1891-92. 1890-91.
Heoelpte (eantare¥*)....

his week 9,000 3,000

Since Sept. 1. 5,129,000 4,649,000 4,007,000

This Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1

Exports (bales)—
To Liverpool.
To Ckmtlnent....

2,000 277,000
4,000 225.00C

1.000 317.000
6.000 244.000

5.000 287.000
8.000 298.000

Total Europe_____ 13,000 585,000 7,000 561,000l 6,000 502,00¢

* Aoantar le 98 rounds.

-Manchester Market.—Ourreportreceived by cable to-nigh t
from Manchester states that the market is firm for both yarns
and sheetings. Manufacturers are in general well unier con-
tract. We give the prices for to-day below and leave those

for previous weeks of this and last year for comparison:

1893. 1892.
32% Cop.  8M Ibs. " 325 Oop. 8H Ibs.  Gony"
Twist. Shirtings. TJplds Twist. Shirtings. TJpld
d. d s a b a d d d. 8 d 8 d a
May 57 ®7*8 5 6 ®7 2 6" ®77165 2 ®6 7 4
47127 ®7M 5 6 ®7 2 kW6 638 ®73s 5 lisa>6 6~ 3wWifl
19 6% ®75b 5 4ks®7 1  43je 638 '®73* 5 |ifle6 67 4716
26 630 '®738 5 2 -®6 7
J'ne 2 6*S '3>738 5 3ia®7 0 638 'd)7Q 5 2 7 b3
“ 96 5 4Li®7 18) 4% 638 ®71g 5 2 7

Jote Butts, & c.— Transactions in jute bagging

have been of fairly satisfactory proportions the past week,
The close

Bagging,

and prices have been pretty well maintained.
to-night is at 4>£c. Ib3., 5c. for 2 Ibs. and 5}£c. for
standard grades. Jute butts continue quiet at t% i. for paper
grades and \%a. for bagging quality.

for

New Y ork Cotton Exchange— Annual Election.— The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 5. There was
no opposition ticket and the sitting officers were with one or
two exceptions re-elected. The following were the successful
candidates: President, J. O. Bless ; Vice-President, Runhard
Seidenburg; Treasurer, Walter T. Miller ; Managers, Meyer
H. Lehman, Theo. P. Ralli, William Ray, Stephen F. Russell,
Ueorge Brennecke, Ad. Norden, R. H. Rountree, T. M. Robin-
g:"» b. J. Harding, Jr., W. J. Hochstaetter. lIsaac B. Froe-
iigh, Charles M. Calhoun, Henry Schaefer, R. P. McDou’-all
and George A. Chapman; Trustee Gratuity Fund (to serve
three years), L. C. Lathrop ; Inspectors of Election, C. May-
hoff, J. W . Moses and S. F. Parrott.

Shaping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
00,474 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

New York—o Livero%l’ steamers Alaska, ;| 759Total bates

Nomadic, 2,565... 4,328 To»

To Hull, per steamers Draco, 148....Hindoo, 2,379............. 2827
To Harve, per steamer La Bretagne, 1,183........ 14«3
To Bremen, per steamers Ems, 100 — Strassburg,i,659"" 1759
To Hamburg, er teamers Moravia, 700 Rugla, 1 155 i ‘155
To Antwerp, I"Westernland 1,250 ...... i'250
Naw Orleans—TO Liverpool, per-steamers Buenaventura,
2e>00 Eleotrieiau, 4,200— Traveller, 4,400___ 11 100
E%v/amb rg, per steamer Grassbrook, 400. ... 400
m Per steamer aveusdale, 787 ... 1&
OBarcelona, Per Drg Cbanito, 525. .
Boston—To Liverpool, per steamers Ce.ihilonla, 3'sd” ".Kansas’
Baltimore-T o Havre,"per steamer Alina, i".946""U 1946
wh 21 1 bu s_lpersearner Polynesia, 100 . ™
il phi Antwerp, per steamer Pennsylvanla 93 93
Total..
35,424
Cotton freights the past week have been as follows:
Satur. Mon. Tuts.  Wednes. Thurs, Fri.
Liverpool, steam.d 66A 3B
832
Do later,.d. 62 3= 2
Havre, reg. line.d. s16 216 s16 Sto
Do outside str.d.
Bremen, steam..d. -8 *6
Do v. Hamb.d. 32
Hamburg, steamd. 8 ok
PO s d. fs %
Ams'dam, steam.c.  1g* 21 21 21+ 21* 21
Do later..c.
Bfival, steam__ d.
> e d. loawss  S16 47 3~ si«’
B’lona, direct...d. -
’ « 1164 ” «
Genoa, steam...d. 6sa 532 - 6324 .I4 I_I64
Trieste,v. Lond*nd. " 64 « 5S2'®816 53i®310
64 1« 7 6. ue4 ues
Antwerp, steam,d. 2074
8S2®764 8SS®76« B8I»® 764
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Liverpool.— By cable from Liveroool we have the following
statement of the week’s sales, stocks, &c., at that port:

May 19. May 26. June 2. June 9.

Sales of the week............. bales. 46,000 29,000 53,000 100,000
Of which exporters took___ 2,000 1,000 3,000 1,000
Of whioh speculators took.. 1,000 1,000 1,000
Sales American 41,000 26,000 48,000 70,000
Actual export 6,000 8,000 5.000 6,000
forwarded 53,000 34,000 46,000 66,000
Total stook—Estimated 1,582,000 1,574,000 1,573,000 1,563,000
Ofwhioh American—Estim’d 1,332,000 1,321,000 1,314,000 1,294,000
Total Import of the week 49,000 34,000 50,000 62,000
Of whioh American.... 37,000 25,000 35,000 39,000
vmount afloat................... 80,000 87,000 79.000 53,000
Of whioh American 70,000 75,000 70,000 51,000

The tone of the Liverpool market for spots and futures each
lay of the week ending June 9, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. TSurtcTy. Friday.
Market, ? Good In buyers' , G00d :
1:45 f£. m.] demand. Steady. favgr. bﬁg'i?lzss Firm. Steady.
Mia.upvas. 451S 418 45ie 43a 4% 43s
12,000 15,000 10,000 15,000 14,000 10,000
Spec. & exp. 1,000 1,500 1,030 1,000 1,000 1,000
Futures.
Firm at Steady at Easy at Firm at Steady at Steady at
1!‘2?”‘?Fi 1 2-64ad- Ts64ad- 364 do- 4.64ad-  1-64 de- partially
: rrit. vance. vance. dine. vanoe. dine. 64 adv
Market, ? Barely f Barel
4. M 3 Steady.  GEIRY Firm. Steady. steady}ll Easy.

at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise

stated:
Sat., June 3. Mon., June 5. Tues., June 6.
Open High Low. Olos. Open High Low. Olos. Open High Low. Olos.
a. d. d. d. d. d. d. i. d. d. d. <
June.......... 415 416 Ho 416 410 417 416 416 412 415 412 415
June-July.. 415 416 » 5 416 416 417 416 413 412 Al15 412 A15
Inly-Aug... 417 417 417 417 418 419 417 118 414 117 414 AlY
Ang.-Sept.. 419 419 419 419 420 420 419 419 416 419 416 419
Sept.-Oct... 420 421 420 421 421 422 421 421 417 420 417 420
Oct.-Nov.... 422 423 422 423 423 424 422 423 419 422 419 422
Nov.-Dec... 424 424 424 421 425 425 424 421 421 423 421 423
Dec-Jan__ 425 426 425 420 426 427 420 420 422 425 422 425
Jan.-Feb_ 427 428 427 428 428 428 427 428 424 427 424 427
Feb.-Mch... 429 429 429 4291430 430 429 430 420 429 420 429
Wed., June 7, Thura., June 8. Frl., June 9.
Open High Low. Olos. Open High Low. Olos. Open High Low. Olos.
d. d. d. d. d. d. d. d. d. d. d. d.
June........... 420 420 420 420 419 420 418 418 419 419 410 416
June-July.. 420 420 420 420 419 420 418 418 419 419 410 41«
July-Aug... 422 422 422 422 421 421 419 419 420 421 418 418
Aug.-Sept.. 423 424 423 421 423 423 421 421 422 423 419 420
Sept.-Oct... 425 425 425 425 421 425 422 423 424 424 421 421
Oct.-Nov.... 427 427 427 427 420 426 424 425 425 426 422 423
Nov.-Dee... 428 429 426 429 423 428 420 420 427 427 424 424
Dec.-Jan— 430 430 430 430 429 430 427 428 428 429 426 436
Jan.-Feb__ 431 432 431 432 431 431 429 429 430 430 427 428
Feb.-Mch. . 433 434 433 434 433 433 431 431 431 432 429 429

BREADSTUFFS5

Friday, June 9, 1893.

There has been a further decline in the market for wheat
flour, particularly in the choicer grades of spring, as the mills,
owing to the scarcity of funds, are disposed to force sales.
The low grades, however, in consequence of a moderate de-
mand from shippers and scarcity of supplies, have held com-
paratively steady. Rye flour has met with a fair trade and
as supplies are somewhat limited, full prices were obtained.
Com meal has sold with a fair degree of freedom at steady
values, To-day the market for wheat flour was fairly active
and steady in response to the advance in wheat.

There was a sharp break in wheat values early in the week
under active liquidation by the “long” interest, due to re-
ports of trouble in financial circles at the West and a free
movement of the crop in the Northwest; then came a slight
rally on the poor showing of the Kansas State Board of
Agriculture, but yesterday the market again weakened under
reports of failures, both here and at the West, and a more
favorable report by the Missouri State Board than generally
anticipated. lathe 3pot market shippers have been active
buyers at declining prices, and yesterday their purchases in-
cluded No. 2 red winter at JEc. under July f. o. b, afloat; No.
1 Northern at under July delivered; and No. 2 hard
winter, delivery between June 20 and 28, at <§%<'m over
July f. o. b. afloat. Local millers have also been moderate
buyers. To-day the market took a decided turn for the
better, and the speculation was active on a brisk demand from
“shorts” to cover contracts, stimulated by au improvement
in the financial situation at the West and reports of crop
damage in France. The spot market wa3 moderately active
for export and firmer. Sale included No. 2 red winter at
under July f. o. b. afloat and ungraded red winter at 70,8
713”~c. Export sales for the week were about 1,599,009
bushels. i.
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DAILY GLOBING PEIOES OP NO. 2 UBD WINTER WHEAT.

Sat. Mon. lues. Wed. Thurs. Fry.
Jnne delivery . 74 7138  70% 2%
July delivery 75*s 72*3 73\ 72*0 72%4 74
August delivery . 77 74H 75% 74% 74% 70
September dellvery 78% 76 7% 76% 76% 78
Ootober delivery — 80 77% 79 77%
December delivery _0 82% 80H 82 81% 81% 82%

The speculative dealings in Indian corn futures have been
fairly active, but at declining prices, due to the continued
heavy movement of the crop, the unsettled condition of
affairs in financial circles at the West and in sympathy with
the break in wheat. In the spot market supplies were more
plentiful and shippers were moderate buyers at lower prices.
The sales yesterday included No. 3 mixed at461”c. in elevator
and 47c. delivered; also No. 3 white at 49c. delivered. The
market to-day was fairly active and higher on the brighter
outlook in financial circles West and in sympathy with the

rise in wheat. The spot market was firmer but quiet. Sales
included No. 2 mixed at 47@471”c. in elevator and 47]"c. de-
livered; also No. 2 white at 47c. in elevator.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sal. Mon. Tuet. Wed. Thun. Fri.
June delivery.. .e. 47% 46% 47% 46% 46% 47%
July delivery.. 47% 46% 47% 47 46% 47%
August delivery 0. 47% 47% 472 47% 47% 48%
September deliv 48% 47% 48% 47% 48% 49

In the fore part of the week the market for oats was de-
pressed, due to the bad outlook in the financial situation at
the West and a liberal crop movement, but subsequently, on
a demand from “shorts” to cover contracts, the loss was
fully recovered. To-day the market was a trifle stronger in
sympathy with the advance in wheat and corn.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Mon. Tues. Wed. Thun. Fr.
June delivery.. 35 35% 35% 35% 36%
July delivery.. 31% 34%  34% 35% 35%
August delivery 33% 33% 33% 34 31%
September delivery. 31% 31% 31% 31% 32%

in slow demand and values are weak and

Rye has been
lower.

FLOUR.
* bbl.si 80®$2 10 Patent, winter .$3 70*84 00
195® 245 Citymills extr 380 @ 390
Extra, No. 2 . 2 15® 2 60 Rye flour, superfine. 290® 325
Extra, No. 1 . 240® 29) Buckwheat flour___ _ ® __
Clears....... 2 60® 320 Corn meal—
Straights. 320® 401 Western, &o.. 260® 270
Patent, spring 4 00® 435 Brandywine.. 275

1Wheat flour In sacks sells at prices below those for barrels 1

State 2-rowed........
State 6-rowed........

& T For other tables usually ffiven here see paste 960.

THE DRY GOODS TRADE.

New York. Friday, P. M,, June 9,1893.

The most prominent feature of the week has been a series
of large auction sales, including Alexander Smith & Sons’
periodical sale of carpets, the Phoenix Manufacturing Co.’s
periodical sale of silk ribbons, and special sales of hosiery,
gloves and table oilcloths. These sales have attracted a
large number of out-of-town traders to the city, but the
presence of these has proved no assistance to the general
market. Ou the other hand, the sales have probably had the
effect of interfering with regular business, as results in the

GRAIN
Wheat— 0. 0. Com, per bash.— 0. 0.
Spring, nerbush... 64 © 77 West'n mixed___ 41 © 49
Red winter No 2.. 727"® 74 Steamer No. 2 462 ® 47%
Red winter............ 59 ® 75 Western yellow .. 46 © 50
75 Western white__ 48 © 52
33% Rye—
44*3 Western, per bush. 59 © 60
. 38*4 State and Jersey.. 60 © 61
No. 2 white... 39*2® 40*s Barley—No.2West'n %
®

latter have been disappointing. The indications of greater
interest being taken in staple domestics for fall trade
have not developed into actual business of satisfac-

tory dimensions, neither spot transactions nor orders for
future delivery being marked by any degree of spirit. The
tone of the market has not improved and is, if anything, more
hesitant than a week ago. Sellers ought to be now recipients
of good orders from a considerable section of the trade, and,
not getting a fair shire of them, are displaying renewed im-
patience. Business with jobbers has been largely confined to
summer cotton dress fabrics of the printed order, only a lim-
ited trade passing outside of these. Reports of collections
vary; in some instances less regularity than a week ago is re-
ported, in others no material change. At the close of the
week a heavy failure in Chattanooga hascaused a more uneasy
feeling concerning financial conditions of the trade than
hitherto noticeable.

Domestic W oolens.—The mirket for all weights and de-
scriptions of men’s-wear woolen and worsted goods continues
very quiet so far as new or duplicate orders are concerned.
Buyers are pursuing an exceedingly cautious policy and are
evincing an increasingly pronounced disposition to avail them-
selves of any pretext to defer or cancel deliveries on existing
contracts for fall trade. In face of this, agents arfe putting out
more lines of light weights for next spring and are finding it
very difficult to induce the trade to take any interest in them.
Woolen and worsted dress goods are also in but slow request,
and from the anxiety of agents to secure orders it is evident
that the first round of fall business has left a considerable
portion of the season’s production uncovered. Carpets are
quiet but firm and a good average of prices was realized at
the auction sale.
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Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 0 were 1,635
packages, valued at $112,084, their destination being to the

points specified in the table below:

1893. 1892.

New York to June 6.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain.. 12 1,805 127 2,484
Other European 164 691 25 949
15 13,415 6,456 53,631
30 1,646 177 2,536
4,743 285 5,233
182 5,224 66 4,265
407 9,045 128 7,379
....... 8 867 21 1,790
Central Amerto 55 2,217 87 2,727
South America 747 20,436 1,276 21,384
Other oountrlea 15 1,155 7 1,425
61,244 8,655 103,803
12,924 6,979
Total..ooocicecee 3,635 74,168 8,655 110,782

* From New England mill points direct.

The value of the New York exports since January 1 have
been $3,6027005 in 1893 against $5,313,842 in 1892.

Brown sheetings were quiet throughout the week, the busi-
ness transacted falling short of expectationi, while in
bleached shirtings buyers are mostly holding off pending the
fixing of new prices for leading makes. W ile sheetings are
generally well sold up and steady in price. Colored cottons
also were quiet. The resolution of a number of Southern
mills manufacturing colored cottons toshut down wis curried
iuto effect on Tuesday last. Kid-finishei cambrics, silesias,
fancy linings, corset jeans and satt<*3ns are all in moderate
demand only, without quotable change in prices, a3 are cot-
ton flannels, quilts, table damasks, &c. Taefall season prints

are being more generally shovn, and the early trade is but
moderate and bears evident traces of the influence of the
slow demand for prints for some two months past. Fine
specialties for current consumption are in fair request. Ging-

hams are still slow with jobbers, and ageots find orders for
dark work indifferent only. Print cloths have rein lined
throughout the week at 3 7-16c. par yard for OtxSis, closing
quietly and barely steady thereat.

1893. 1892. 1891.

Stock of Print Cloths — June 3. June 4. June 5.
Held by Providence manufacturers. 78,000 None. 412,000
Fall River manufacturers................ 8,000 None. 425,000
Total stock (pieces).....cooeeee . 86,000 None. 867,000

Foreign Dry Goods.— The business in thisdepartmant has
picked up somewhat, more orders being rec irde 1 for fall liaes
while importers were making deliveries from current imparts.
The auction sales have carried off some quantity of seasonable
goods which were very slow sellers otherwise.

Importations and WarebouseWU lidrairals of Bry Goods.

The importations and warehouse withdrawals of dry good s
at this port for the week ending June 8, and since'Jan. 1,
1893, and for the corresponding periods of last year are as
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State and City 5EfANTMENT,

terms of subscription.

Commercial and Financial
tuns 40 to 64 pages

CHRONICLE
blished every week.

con-

State and City Supplement of CHRONICLE con-

tains SO pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published

every other month.

Subscription to CHRONICLE for one year $10.00,

which includes every issue of both Supplements.

The purpose of tills State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications

and corrections we shall publish, and the municipal laws we

shall analyze in the “ State and City Department,” we expect
in the
State and City Supplement to as near the currentdate as

possible.

to bring down weekly the information contained

Hence if every Subscriber will note in his Supple-

ment on the page designated at the head of each item a

reference to the page where the item in the Chronicle can

be found, he will at all times possessa complete and fresh

cyclopaedia of information respecting Municipal Debts.

REVIEW OF MUNICIPAL BOND SALES
MAY.

The total amount of new State and city securities
reported to the Chronicle as issued and sold in the
month of May was less than that which has been re-
ported during any other month of this year. In May,
1892, we reported sales to the amount of $7,856,860,
while the total for last month was but $3,778,969.
The number of loans of this class which have been
offered for sale and have found no bidders has been
unusually large. In many instances, too, the cities
which have been disappointed in their attempt to bor-
row have been amoDg the number of those best known
in the financial markets and accustomed heretofore to
receive good prices for their bonds. Buffalo, for in-
stance, advertised $75,000 of 3] per cent 20-vear
refunding bonds and failed to receive a single
bid, whereas last year the city had no difficulty
in disposing of similar securities at prices
ranging from 102£ to 104J. This state of affairs is not
surprising, however, when we take into consideration
the continued depression in all the financial markets,
but it indicates that unless a decided change takes
place many of our cities will be obliged to pay a higher
rate of interest on their borrowed money in the future.
As we have said before, it is generally admitted that
the foreign demand for American securities has been
very perceptibly checked by the present silver situa-
tion in this country, and this fact has undoubtedly

had its effect on the market for our municipal securi-
ties.

IN

In the table below we give the prices which were paid
for May loans to the amount of $2,457,469, issued by
twenty-four municipalities, the aggregate of sales for
which no price was reported being $1,321,500, and the
total sales for the month $3,778,969. In the case of
each ~oan a reference is made to the page of the

Chronicle where a full account of the sale in question
will be found.

THE CHRONICLE.

[Vol. LV1.
MAY BOND SALES.
Page. Location. Rate Maturity. Amount. Award*
802.Ashtabula, Ohio .. 6s 1894-1903 $27,900 105*416
941 .Athena, Oreg..... 6s July 1,1913 12,000 97
850.Bloomfield, N. J.. 5s 1894 1909 38,000 100*75
850.Bloomfield, N. J.. 5s 1912-1913 5,000 104
850.Bloomfield, N. J.. 5s 1910-1911 5,000 103
850.Bloomfield, N. J.. 5s Nov. 1, 1902 2,000 102*5
850.Covington, Ky..... s 58 1894-1903 148,219 100
896-Cuyahoga Co., Ohio__ 5s 1898-1903 160,000 10107
----- East Dubuque School
District, Hl..............  6s 1898-1903 10,000 101
850-East Hampton Union
School District, N. Y. 4s 1894-1916 11,500 100
941.Great Falls School Dis-
trict No. 1, Cascad
Co., Mont. . 6s July 1, 1913 80,000 103-213
897.Hennepin C 478 May 1, 1923 500,000 100
851.Highland Co., Ohio 5s 1894-1908 35,000 103-093
897.Hoosick Falls, N. Y 4s 1894-1911 45,000 100
897.Indianapolis, Tnd 4*28 July 1, 1923 621,000 100
941.Long Island City, N.Y. 423 April 1, 1903 50,000 103-27
941 .Long Island City, N.Y. 5s 109*28
942.New Castle Co.,, Del... 5s 1894-1909 160,000 101*4
852 .Nevada, Mo... ... bs 1913 17,000 100-1
852.0maha, Neb.... 5s 1894-1903 77,700 102*227
942.Pitsfield, Mass. 4s 1894-1918 250,000 100-512
898.Portsmouth, Oh 4*28 July 1, 1918 35,000 100
943.Taunton, Mass..... 4s June 1,1903 15,000 100*75
898.Warren Co., Ohio 5s 1893-1897 10,000 101*51
898 .Watertown, N. Y. 33gs 1905-1914 40.000 100
805.Watertown, N. J. 33aS 40,000 100
853. Youngstown, Ohio. 6s 1894-1898 2,250 103-170
853.Youngstown, Ohio. 6s 1894-1896 900 102-32
944 .Youngstown, Ohio. 5s 1895-1917 25,000 101*027
944.Youngstown, Ohio. 6s 1894-1900 24,000 102*708
944.Youngstown, Ohio........ 6s 1894-1903 10,000 102-5
OTA L s $2,457,469
Aggregate of sales for which no price is reported
(from 10 municipalities). 1,321,500
Total sales for May___ $3,778,969

Austin, Tex.— The Common Council and the Board of Pub-
lic Works of Austin have adopted resolutions declaring false
the published statement that Austin dam bonds now in the

National City Bank of New York are hypothecated.

Tacoma, Wash.— (State and City Supplement, page 149))
issue of $2,150,000 of 5 per
cent twenty-year gold bonds for water and

— It is announced that the entire
light purposes,
bids for which were opened June 1 [see Chronicle of May 13],
was awarded at par and interest to Mr. Charles B. Wright of
Philadelphia, from whom the water works and electric-light
plant were recently purchased.

An issue of $506,000 sewer bonds was authorized, as previ-
ously stated in this Department, at an election held May 9th,
the proposition being carried by amajority of three-fifths of the
votes cast. be dated July 1, 1893, payable
$1,000 each and bear 5 per cent
No bids for this
been asked for as late as May 29th.

Mr. Samuel C. Slaughter,

nished the Chronicle with the facts cited above respecting

These bonds will
be for
interest, payable semi-annually.

in twenty years, will

loan had

City Controller, who has fur-
the sewer bonds sends also the following data as to the city’s
debt:
55,000
last assessment.
§550,000.

the assessed valuation for the sole purpose of buying or build-

“ The estimated population of Tacoma for 1893 s
; assessed valuation for 1892, $43,074,147, this being the
The
Under our city charter we can bond to o per centof

outstanding bonded indebtedness is

ing water works, light plants and sewers. For strictly muni-
cipal purposes we can borrow 5 per cent of the assessed valu-
We
per cent of the assessed valuation without

the assent of the voters.

ation, but only with the assent of three-fifths of the voters.
can borrow
This we have not done yet to its
limitation.”

Bond Proposals and Negotiations.—We have re-
ceived through the week of bonds

recently negotiated and bonds, offered and to be offered for

the following notices

sale.

Adrian, Miun.—City Recorder C. A. Sands writes the
Chronicle that it is proposed to issue water works and elec-
tric-light bonds to the amount of $13,000, but that the date of
sale has not as yet been set The city’s total debt on June 1,
1593, was $7,000 ; its assessed valuation in 1892, $125,000, and
its total tax rate (per $1,000) $23.

Allegheny, Pa.—(State and City Supplement, page 65.)—
It is reported that street improvement bonds of this city to
the amount of $600,000 have been authorized, and also that
the proposition of issuing $300,000 of sewer bonds is being
considered.

Areata, Cal.— There is a current report to the effect that
bonds of this town have been voted for the purpose of furnish-
ing a high school. Town Clerk W. A.Simmons writes us that
the town did not vote on bonds, but on a direct tax.

Attleborough, Mass.— (State and City Supplement, page
20.)— John T, Bates, Town Treasurer, notifies the Chronicle



June 10,1898.]

that bids will be received until June 24 for the purchase of
$35,000 of water supply bonds of this town, recently voted,
and that same will be sold on July 1, 1893. The loan will
bear interest at the rate of 4 per cent per annum, payable
semi-annually, and will mature July 1, 1928.

Auburn, N. Y.—(State and City Supplement, page 44.)—
W e noted in the Chronicle of last week that the Common
Council of this city would sell at public auction on June 27
water bonds to the amount of $313,000. This loan will bear

per cent interest instead of 3 per cent and will mature at
the rate of $25,000 yearly, commencing thirty years from the
date of issue, instead of $2,000 yearly as heretofore stated. Inter-
est on the bonds will be payable semi-annually on June 27 and
December 27 of each year. The city will buy the plant of the
Auburn Waterworks Company for $425,000, paying $313,000
on July 15, 1893, and agreeing to assume $112,000 of 5 per
cent bonds against the Waterworks Company, which are pay-
able July 15, 1895, at which time $112,000 more water bonds
of the city of Auburn will be issued to take them up. The
present bonded debt of the city is $446,000, which, with the
water bonds to be issued, will make a total of $871,00).

Azusa, Calif.— The people of this place have voted in favor
of issuing nonds to the amount of $80,000 for the purpose of
improving the irrigation system.

Buffalo, Wy.— The citizens of Buffalo have voted in favor
of issuing $40,000 of bonds for water works purposes.

Charleroi, Pa.—The citizens of this place will vote shortly
on issuing paving bonds to the amount of $25,000, sewer
bonds to the amount of $10,000, water bonds to the amount
of $5,000 and electric-light bonds to the amount of $2,500.

Chicago, 111.— (State and City Supplement, page 92.)—
City Comptroller O. D. Wetherell reports that no bids were
received for the $500,000 of city of Chicago refunding river
improvement bonds offered for sale on June 1. The bonds
are dated July 1, 1893, will bear interest at the rate of 4 per-
cent per annum, payable semi-annually in January and July
of each year, and will mature July 1, 1913. Interest and
principal will be payable at the American Exchange National
Bank, New York City.

NEW LOANS.

$380,000 $75
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Cleveland, Ohio.—(State and City Supplement, page 79.)
— It is reported that the fire department of Cleveland has
been authorized to issue $247,000 of bonds.

Colorado Springs, Col.—(State and City Supplement,
page 136.)—City Clerk Charles E. Smith writes the Chronicle
that only two bids were received for the $82,000 of refunding
water bonds and $35,000 of water-works bonds offered for sale
on May 29, and neither of these being satisfactory the Council
took no action in regard to the same other than to defer
the matter until May 31. The refunding bonds bear interest
at the rate of 4 per cent and mature in 50 years, with an op-
tion of call after 40 years, and the water-works b mds bear
interest at the rate of 5 per cent and mature in 15 years, with
an option of call after 10 years.

Detroit, Mich.— (State and City Supplement, page 98.)—
Bids will be received until June 13 by Patrick Barry, Deputy
and Acting Comptroller, for the purchase of $600,000 of
public lighting bonds. The loan will be dated August 15,
1893, will bear interest at the rate of 4 per cent per annum,
payable semi-annually in February and August of each year,
and will mature August 15, 1923. Interest and principal will
be payable in New York City.

Duluth, Miun.— (State and City Supplement, page 105.)—
Bonds to the amount of $800,000 for city water works have
been favorably reported upon by the committee.

Eastehester Union Free School
R. G. Bennett,

District No. 2, N. Y.—
Secretary of the Board of Education of this

district, writes the Chronicle that the $5,000 of 5 per cent
coupon bonds offered for sale on June 7 were awarded totlie
People’s Savings Bank of Yonkers, N. Y., at 104-41. Fol-
lowing is a list of the bids received:
Bid.
People’s Savings Bank of Yonkers 104-41
Daniel Moran & Co 103 05
Hord, Street & Co 101-60

Interest on the loan will be paid semi-annually on January
1 and July 1 of each year, and the bonds will mature at the
rate of $500 yearly from July 1, 1895, to July 1, 1904.

East Dubuque School District No, 1., HI.— H. P. Caverly,
Secretary of the Board of Education of this district, writes us

NEW LOANS.

City of San Diego, Cal., City of Fall Fiver, Mass. M W. Hams & Co.,
BANKERS,
FUNDING BONDS. W ater Loan.
Proposals will be received until Thursday, June 15, 15 WALL STREET, NEW YORK

Office of the City Treasurer )
of the City of San Diego,Cal.>

1893, at noon, for the whole or partof a Water Loan

I, T.J. Dowell, City Treasurer of the City of San
Diego, hereby give notice that 1will receive sealed
proposals at the office of the City Treasurer of the
City of San Diego, California, up to and including
Wednesday, the 5th day of July, 1893, at 4 o'clock
P. M. of said day, for the purchase or exchange of
$380,000 of twenty-year funding bonds of said city,
being bonds Nos. 1to 760, both inclusive, and each
for the sum of $500, dated January 1,1893. and bear-
ing interest at the rate of four and one-half percent
per annum, payable annually at the office of the City
Treasurer.

All proposals for the purchase or exchange of said
bonds will be opened at the office of said City Treas-
urer on the 5th day of July, 1893, at 4:300'clock P. M.
of said day, and no proposal will be accepted, either
for the purchase or exchange of said bonds, for a
less sum than the face value of said bonds and the
accrued interest thereon. Bids can be submitted for
any amount of said bonds to suit purchaser. Any
proposal and bid for the purchase or exchange of
said bonds accepted by me as such Treasurer shall
be subject to the approval of the Common <ouncil of
the City of San Diego, who reserve the rightto reject
any and all proposals and bids for the purchase or
exchange of said bonds.

T.J. DOWELL,
City Treasurer of the City of San Diego, Cal.
MAY 5,1893.

$100,000

City of Waco, Texas,
GOLD 5s.

INTEREST and principal payable in

GOLD COIN,
Price and Particulars on Application;

WRITE FOR MARCH LIST OF INVESTMENTS.

FARSON, LEACH & CO.

CHICAGO, NEW YORK,

115 Dearborn St. 2 Wall St.
W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-
vestments.

311-313 Superior St.» ]O Wall Street,

7 Exchange Plac?éoston New York,

Cable Address. *KENNETH.”

of $75,000 authorized by Chapter 220, Acts of the
Legislature for 1893.

The loan will be issued in. the form of registered
bonds of the denomination of $1,GO0 each or any
multiple thereof, bearing Interest at the rate of 4
per cent per annum. Will be dated June 1,1893,and
payable in THIRTY YEARS.

Secured by sinking funds.

Interest will be payable semi-annually, June 1st
and December 1st. Checks for interest when due
will be forwarded to parties holding the bonds. The
loan will he sold subject to accrued interest from
June 1st, and the right is reserved to reject any or
all bids.

Proposals should be
W ater Loan,”

endorsed “ Proposals for
and addressed to the City Treasurer.
CHAS. P. BRIGHTMAN,
Treas. City of Fall River, Mass.

$621,000

CITY OF INDIANAPOLIS, INDIANA,

4V2 per cent

30 YEAR REFUNDING BONDS.

Price and particulars on
application.

Coffin & Stanton,

72 Broadway, - New York.
Edward Morton & Co.,

53 Broadway, New York.

Specialties :
MCKICIPAI,
STKEET RAILWAY BONDS
d

an
BANK STOCKS.

AUGUSTUS FLOYD,

INVESTMENT SECURITIES,
32 PINE STKEET, NEW YORK.

Own ami offer lor sale In amounts to suit*
Bonds ol Cities ol

Boston,

Chicago,

Omaha,

Minneapolis,

Duluth,

Newport, Ky.,

Haverhill, Mass.,
St. Louis,
Milwaukee,
Lincoln,
Kansas City,
Los Angeles,
Lawrence, Mass.,
Ogden, Utah,

New Whatcom, Wash.

SEND FOR NEW INVESTMENT LIST GIVING

DETAILED STATEMENTS OF THESE AND
OTHER HIGH-GRADE SECURITIES.
GOLD BONDS.

Providence, II. 1., . .. . 4s
St. Louis, mo., - - - - e 4s
Duluth, Minn., . . - - 4*38
Great Falls, Moil., - - - .6's
Santa Barbara, Cal., = .. . os
Clallam Co., Wash., . - - - 6s
Salt Lake City Street Ry ., . . 6s
Metropolitan Street By., Denver, 6s

The above are payabte~rincipal and Interest In

Write for full description and price to

E. H. Rollins & Sons,

New York City,
35 Wall Street.

Boston, Dla«s.,
Exchange Bmldlng
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that $10,000 of bonds were sold on May 27 to N. W . Harris &
Co. of Chicago, at $101 and accrued interest. The bonds
bear interest atthe rate of 6 per cent per annum, payable an-
nually, and mature $5,000 on June 1,1898, and $5,000 on June
1, 1903. Principal and interest are payable at the office of
the Township Treasurer, East Dubuque. The district has no
other indebtedness, and its assessed valuation in 1892 was

$300,000.

River, Mass— (State and City Supplement, page
receive bids

Fall
24.)—Chas. P. Brightman, City Treasurer,
until June 15 for the purchase of water bonds to the amount
of $75,000. The loan will bear interest at the rate of 4 per
cent per annum, payable semi-annually on June 1and Decem-
For further

will

ber 1 cf each year, and will mature June 1,1923.

‘particulars see advertisement elsewhere in this Department.

Farmington, Conn.—Mr. Thos. L. Porter, Town Clerk, noti-
fies the Chronicle that bonds to the amount of $10,000 will
be issued for the purpose of building a new sewer, but that
all of same will be taken by a private citizen of the town.
He also states that all bonds heretofore issued were taken by

the Savings Bank.

Far Roekavray, N. Y.—An election which took place in
Far Rockaway on May 31 to vote on issuing bonds for school
and fire engine purposes resulted in favor of the proposition.
It is reported that the bonds will be issued immediately.

Fort Plain, N. Y.—Bids will be received until June 15 by
the sewer commissioners of Fort Plain for the purchase of
$20,000 of 4 per cent sewer bonds.

Carfield, Wash.— An election held in Garfield recently
resulted in favor of issuing electric-light bonds to the amount
of $8,000.

Great Barrington, Mass.—Bonds of this place to the
amount of $20,000 have been authorized for the purpose of
extending the water works.

NEW LOANS
CHOICE

INVESTMENT BONDS

FOR SALE.

Street

LISTS ON APPLICATION,

Conrespondence invited.

Lamprecht Bros. & Co.,

members of the New York and Boston

Stock Exchanges.

45 WALL ST.,

DEALERS IN CLEVELAND.

COMMERCIAL PAPER.

THE CHRONICLE.

NEW LOANS.

Municipal Bonds.

PRICES TO SUIT THE TIMES.

[Vol. LYL.

Hastings, Neb.— (State and City Supplement, page 122.))
— It has been reported that bonds of this city to the amount of
$60,000 were voted to aid in building a power canal. Upon
inquiry concerning same, Mr. G. J. Evans, City Treasurer,
writes the Chronicle that no such bonds have been voted.
If the building of tne canal is undertaken it will probably be
done entirely by a stock company.

Higginsville, Mo.— The people of Higginsville have voted
bonds to the amount of $17,000 for electric-light and water
works purposes.

Houston, Tex.—(State and City Supplement, page 178.)—
Bonds of this city have been proposed for the purpose of
building water works.

Logan County,'Ohio.—(State and City Supplement, page
82.)— Christie Williams, County Auditor, will receive propos-
als until June 30 for the purchase of $45,000 of county ditch
bonds. The bonds will be dated June 3, 1893, and will bear
interest at the rate of 6 per cent per annum, payable semi-
annually from July 1, 1893. Principal and interest will be
payable at the County Treasurer’'s office, and the loan will
mature at the rate of $4,500 semi-annually from January 1,
1891, to July 1, 1898.

Long Island City, N. Y.—(State and City Supplement,
page 49.)—Bonds of this city to the amount of $1,000,000 for
street improvements have been authorized.

Madison, Wis.—(State and City Supplement, page 102.)—
Bids were to be received by O. S. Norsman, City Clerk, until
June 9 for the purchase of $15,000 of street improvement and
$10,000 of water-works extension bonds. Both issues bear
interest at the rate of 4% per cent, payable annually on Jan-
uary 1, and mature July 1, 1913, with an option of call after
July 1. 1903. Principal and interest will be payable at the
First National Bank of Madison.

N. H.— (State and City Supplement, page
be received by Mayor E. J. Knowlton until

Manchester,
14.)—Bids will

MISCELLANEOUS.

INVESTMENTS THE
_ Lewis Investment Co.,
Railroad and DBS MOINES, IOWA.
CAPITAL PAID UP, f150,000.

Choice Investments in the moat Conserva-
tive Field in the West*

Qiy prn AC || T Guaranteed First Mort-
O 1A I Cll UCIv | gageson improved land*
in lowa and Eastern Nebraska. Safe and Deelrable

Fifteen Years’ Successful Experience.
Send for Pamphlet.

W. A. HOTCHKI188, GEO. H. LEWIS,

Act'g Secretary. President.

FAIRHAVEN,

NEW YORK.
BOSTON.

$200,000
7 Per Cent 10-Year Gold Bonds

Blake Brothers & Co., oF e BELLINGHAM BAY,
O range Belt Land & FUTURE METROPOLIS OF PUGET SOUND
28 STATE STREET, BOSTON. destined to be the great Manufacturing and Com-
Canal Co mercial Center because it haa
)

SNASSAU STREET, NEW YORK.

PHOENIX, ARIZONA.

These bonds are a first mortgage on over four
million dollars worth of property.

The Largestand 8afestHarbor on the Pacific Coast,
The Greatest Area of adjacent Agricultural Land.
ThemostMagnificent Forestsof Timberintheworld
The finest Natural Town Site and Water Front

Earning Capacity of (‘_Dn'pany$350’ooo per immense Veins of the Best Coal in the West which

annum

MAP, PROSPECTUS AND PRICE FURNISHED
UPON APPLICATION TO

Le Roy Davidson,

FISHER & SHAW,

BANKERS,

produces a coke equal to Pennsylvania. Iron, Silver-
lead, Gold and other ores. Extensive Quarries of
Free Sandstone for building purposes. Valuable in-
formation can be had of

THE FAIRHAVEN LAND COMPANY,

FAIRHAVEN,

WASHINGTON.

(MILLS BUILDING),

Member. Baltimore Stack Exchange,

BALTIMORE, MD.

Staten

Hackett & Hoff,

INYESTMEN

t Principal and
BEAL ESTATE AND
96 Mleh”~an St., Milwaukee, Wi

since 1884.

Price and special circular mailed upon application.

eétsaf%, Deanna: sixonanhngéegnedpMilg\{earlLik(?ﬁt' C H W H |T E & CO
. . LR}
BANKERS,
72 BROADWAY, NEW YORK.

fectinS ?° @har™ to the investor for

35 WALL STREET, NEW YORK.

MUNICIPAL SECURITIES

$500,000 °F

Island Railway Co.
Mort. 4 1-2 per cent Gold

BONDS.

DUE JUNE 1ST, 1843.
interest guaranteed by the Staten
Island Rapid Transit Co.

Dividends of 26 2-3 per cent per annum have been
paid on the capital stock of the i-taten Island Ky. Co.

PITTSBURG AND VICINITY
Dealt in by

Jas. Carothers,

90 FOURTH AVE ., PITTSBURG, PA.

1st

A. Strassburger,

STOCKS A BONDS BROKER.
80UTHERN INVESTMENT SECURITIES.

Montgomery, Ala.



Junk 10, 180S.J

July 13 for the purchase of $100,000 of water loan bonds. The
bonds will be dated August 1, 1893, will bear interest at the
rate of 4 per cent per annum, payable semi-annually in Feb-
ruary ana August, of each year, and will mature August 1,
1913. Interest will be payable at the Suffolk National Bank,
Boston, Mass.

Marquette, Mich.— (State ana City Supplement, page 99.)
— The City Council of Marquette will borrow $30,000 for sewer
purposes.

Milwaukee, Wis.—(State and City Supplement, page
102.)— Bonds to the amcunt of $125,000 for extensions and new
water works have been authorized.

Mitchell, S. D —(State ana City Supplement, page 119.)—
City Treasurer R. H. Kibbee writes the Chronicle that the
$30,000 of school bonds recently voted and to be issued by the
Board of Education of this city will probably be offered for
sale about July 1. The loan will be dated July 1, 1893, wall
bear interest at the rate of 6 per cent per annum, payable
semi-annually, and will mature July 1, 1908.

Mnlvane, Kan.—William H. Egan, President of the Mul-
vane State Bank, notifies the Chronicle that the election
which took place in that city on June 5, to vote on issuing

$3,500 of water works bonds, resulted in the defeat of the
proposition.
Nogales, Ariz.—Bonds of this place to the amount of

$10,000 have been voted for school purposes. The loan will
bear interest at the rate of 7 per cent per annum, payable in
January and July of each year at Tucson, Ariz., and will be-
come due part yearly from 1903 to 1913. The plaee has at
present no debt of any kind. The assessed valuation in 1892
was $279,000, and the total tax rate (per $1,000) $29.

North Dakota.— (State and City Supplement, page 116.)
Hon. K. J. Nomland, State Treasurer, writes the Chronicle
that the $30,000 of refunding bonds offered for sale on
June 1 were awarded to C. H. White & Co., of New York, for
$31,500 and accrued interest. The ]fol)owing is a list of the
bids received:

THE CHRONICLE.
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C. H. White A Co., of New York

Bid.
..$31,500 00

W. L Quiritard.of New York....... 30,009 00
Cortland Savings Bank, of New Yor 30.375 00
Tlieisa A Barnell, of Spokane, Washington 30,302 50
Parson, Leach A Co., of Chicago.... 30,1 00 OO

The loan will bear interest at the rate of 4 per cent per an-
num, payable semi-annually on January 1 and July 1, of each
year, at the Chemical National Bank, New York, and will ma-
ture 30 years from date of issue without option.

Oakley Special ‘eehool District No. 11, Hamilton Co.,
Ohio.— Proposals will be received until June 12 by the Clerk
of the Board of Education of this district for the purchase of
bonds to the amount of $9,000. The bonds will bear interest
at the rate of 5 per cent per annum, payable semi-annually,
and will maiure part yearly from July 1, 1894, to July 1,
1902. They will be sold to the highest bidder and for not less
than their par value.

Pittsburgl Pn.— (State and City Supplement, page 69.)—
Bonds of tbis city to the amount of $100,000 have been voted
for the purpose of extending the electric-light plant.

Portland, Dreg.— (State and City Supplement, page 147.)
— It is reported that water bonds of this city to the amount of
$300,000 will be sold on July 1, 1893, and to the amount of
$200,000 on October 1, 1893.

Quincy, Fla.— This place has been authorized by the Legis-
lature to issue bonds for water works purposes.

Rock Hill, S. C.—Bonds of this city to the amount of
$60,000 for the purpose of securing the location in this place
of the Winthrop Normal and Industrial College for girls,
were to be sold on May 31, but for not less than their par
value. City Treasurer J. H. McFadden writes us that to his
knowledge 92} was the highest bid made on them. The
bonds have been turned over to the trustees of said college,
and are tow deposited in the first National Bank of Rock
Hill. The loan bears interest at 6 per cent and matures 30
years from date of issue.

Proposals continued on next page.

FINANCIAL.
JOSHUA WILBOUR BENUAMIN A. JACKSON

Wilbour, Jackson &Co.,

BANKERS AND BROKERS,
NO. 52 WEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, Governments and
other first-class Bonds and Securities and Foreign
Exchange.

Private telegraph wire to New York and Boston.
Members of New York and Providence 8tock Exca

PENNSYLVANIA.

& Co.,

AVENUE,

Henry Sproul

T8 FOURTH

PITTSBURG, PA.
H1HBKBS 07 TK9

NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE,
PITTSBURG EXCHANGE (3 Members),

CHICAGO BOARD OF TRADE.

N. Holmes & Sons,

BANKERS,

PITTSBURG, PENN,

CORRESPONDENTS

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG,
18TABLJSHXD 1871,

Whitney & Stephenson

BANKERS AND BROKERS,
Bo. ST FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange,

PA.

New York Produce Exchange

Safe Deposit & Storage Co.

Safes $5 to $500 per Year.

BTOBAGE FOR VALUABLES OF ALL KINDS.
STORAGE ROOMS FOR OLD BOOKS
ACCOUNTS, Ac,
*60 to *260 PER TEAR.

FINANCIAL.
E. W Clark & Co.,

BANKERS AND BROKERS
No. 139 South Fourth St
PHILADELPHIA.

Transact a general business. Allow
interest on deposits.

Members of the Philadelphia and New York Stock

hanking

Exchanges, and connected by private wire with
New York.
Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHIL1.

Stocks and Bonds bought and sold on Com*
mission for Cash, or carried on favorable terms.

Interest allowed on balances. Correspondence
solicited.

Davenport & Co.,
BANKERS A ND BROKER?.
RICHMOND, VIRGINIA.
ESTABLISHED, J.860.

Correspondence solicited and Information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.

New York Reference—CHAB8. M. FRY, Esq., Presi-
dent Bank of New York, N. B. A.

THOMAS BRANCH & CO.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.
Investment Securities a Specialty. Private Wirk

to New York.

V. T. 1IKWLN. FRANK XLUS. f. H. BALLMAJT*

irwin, Ellis & Ballmann,
Stock, Bond and Note Brokers
31 WEST THIRD STREET
CINCINNATI. OHIO.

W. H. Howcott,
INVESTMENT B fcARER.

HIGH-GRADE LOANS t KCTED.

Dealer in
Southern Timber Lands.
Appraiser of Southern Land Value..

EO. 193 COMMON STREET,
HEW ORLEANS. LA.

FINANCIAL.

N orth British

& Mercantile Ins Co.

OF

1.OVDOV AMO EDINBURGH.

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager

W. R, ECKER, Assistant Gen. Agent
H. M. JACKSON, Secretar

U. S. BRANCH OF CE,

No. 54 WILLIAM ST.. N, Y

Robert Koons & Co.,

STOCK. BROKERS,
432 Library Street, Philadelphia.
Issue and mail upon application bi-monthly quo-
tatlons of inactive stocks and bonds, and_weeklv

quotations of all financial companies of Phila.
Corre*»endence solicited

EDWARDS WHITAKER.

Whitaker & Hodgman,

BUM AND STOCK BROKERS,

CHARLES HODQMAS

300 North Fourilx Street,
ST. LOUIS.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best

terms; promptreturns.
JOHN P. BRANCH, President.

John F.Glenn.Cash'r. Fred. R. Scott. Vloce-Pr
The Caligraph Typewriter
STANDS AT THE HEAD.

THE
AMERICAN WRITING MACHINE CO.

3*7 Broadway, New Yorle
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Salem, Mass.— (State and City Supplement, page 30.)—
City Treasurer F. A. Newell writes the Chronicle that the
$60,000 of bonds which were offered on June 5 have been
awarded to the Salem Five Cent Savings Bank at I0OO'l. The
following were the only bids received :

Salem Five Cent Savings Bank.
Salem Savings Bank

The bonds bear date of June 1, 1893, and draw 4 per cent
interest, payable semi-annually on June 1 and December 1 of
each year, and will mature at the rate of $6,000 yearly from
June 1, 1894, to June 1, 1903. Principal and interest of the
bonds will be payable at the Merchants’ National Bank,
Boston.

Sistersville, W. Ya.—W e noted in the Chronicle of last
week that bonds of this city to the amountof $10,000 had been

THE CHRONICLE.

[Vol. LYI.

and both principal and interest will be payable at the City
Treasurer’s office. Six thousand five hundred dollars of
the amount will become due on September 1, 1894; $7,000
each year on September 1, 1895, 1896 and 1897, and $9,000
on September 1, 1898. They will be sold to the highest
bidder and for not less than their par value.

The City Clerk also writes us that an election held in War-
ren on May 22, to vote on the question of issuing $20,000 of
bonds for sewer purposes, resulted in favor of the proposi-
tion. The date of sale of this loan has not as yet been fixed.

Wellesley, Mass.— Town Clerk F. H. Kingsley writes the
Chronicle that at a town meeting held in Wellesley on May
20 the people voted that the sum of $40,000 for purchasing
lot and building and furnishing a high-school building be
raised by the issue of bonds or notes of the town for the ag-
gregate sum of $40,000, the same to bear date of Sept. 1, 1893,

voted for water-works purposes. The sale of same will take
place about July 3. The loan will bear 6 per cent interest,
payable annually in June at Sistersville, and will mature

about June 1, 1927, with an option of call.
The city has at present no debt of
Assessed valuation in 1892 was $200,000; State tax
county tax (per $1,000),

exempt from taxation.
any kind.
(per $1,000),
$1,000), $7 50.

$2;

Tracy Independent School District No. 30, Lyon County,
Minn.—W . R. Edwards, Clerk of the Board of Education of
receive proposals until July 1 for the pur-
The bonds will run
interest payable semi-annually on January 1

this district, will
chase of bonds to the amount of $25,000.
15 years, with

and July 1 of each year, and both principal and
Bank of New York City.
Bidders will state denomination of bonds wanted and the
premium to be paid on 5, 5J/£ or 6 per cent interest bonds.

be payable at the Ninth National

Warren,

CHICAGO.

Jamieson & Co.,
STOCKS—BOYDS,

Members New York Stock Exchange,
Chicago Stock Exchange.

187-189 DEARBORN STREET,
Chicago, Ills

Private Wire to
L 4 8 WORMBER, NEW YORK.
FLOWER & CO.,, NEW YORK.
HUHN & GLENDINNING PHILADELPHIA.
Special attention given to out-of-town busi-
ness. Correspondence solicited.

J. B Brbssh, Member New York Stook Exchange
D. M. Cummings,Member Chicago Stook Exchange

Breese & Cummings,
BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
carried on conservative margins.

A. 0. SLAUGHTER, Member N.Y. Stock Exohange
WM. Y. BAKER, Member Chicago 8tock Exohange

A. O. Slaughter & Co<,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, IJLLS.
Chicago Sccurltle, Bought and Sold,

Loeb & Gatzert,

MORTGAGE BANKERS
116 LA SALLE STREET, CHICAGO.
, First Mortgages lor sale Inlarge and smallamounts,

netting Investors 6,67 an per cent, secured bv
improved and income-bearing Chicago city property.

Principal and Interest payable In Gold.
CORRESPONDENCE SOLICITED.

Fred.*G. Frank & Co.,

LOCAL SECURITIES A SPECIALTY.

»9 WASHINGTON STREET, CHICAGO.

Correspondence Invited.

Ohio.—Albert E. Andrews, City Clerk, will
ceive bids until June 28 for the purchase of avenue and street
improvement bonds to the amount of $36,500.
will bear interest at the rate of 5 per cent per annum, pay-
able semi-annually on March 1 and September 1 of each year,

The bonds will be

$7; city tax (per

and to be payable atthe rate of $4,000 yearly from Sept. 1,1894,
to Sept. 1, 1903, with interest at 4 per cent per annum
able semi-annually on March 1 and Sept. 1 of each year at the
office of the Boston Safe Deposit & Trust Company.
Town Treasurer is authorized to prepare said bonds or notes
and sell them from time to time.

pay-

The

Wiiulom, Minn.—An election which recently took place in
Windom to vote on issuing bonds for water works and electric-

interest will

payable annually,
yearly.
re-

The bonds

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
9a, 94 4c 96 WASHINGTON STREET.

ital, paid-up. 91,600,000
(l:Jar%iwdega earrﬁngs, neludi

surplus.............cc.oeee U 239,000

Deposited with State Auditor. . 200,000

GUARANTEES TITLES TO REAL E8TATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trnstee for
Estates, Syndicates, Individuals and Corporations.

Trustmoneys and trust securities kept separate
from the assets of the Company.

PONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHA8. R. LARRABEE, Treasurer.
FRANK H. SELLERS, Trust Officer.
DIRECTORS:

Gwynn Garnett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Edson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H.Sellers.
8amuel B. Chase,
COUNSEL:

John P. Wilson,
A. M. Pence,

MANAGER WANTED.

We wish to contract with a good, live man to
represent us in each large town and city in the
United States. To such we can offer a perm-
anent, paying and legitimate business.

Our Company is in the line of Building Loan
Associations, with the best features and with-
out the risks and expenses of such. We feel
confident that we can afford the best and safest
investments in this line ever offered. Write
and see.

Chicago Co-operative
Construction Co.

Rooms 616-618 Rialto Building,
CHICAGO, ILL.

light purposes resulted in the defeat of the proposition.
now reported that the people will vote again on the
of bonds for electric lights only.

Winton Place, Ohio.—R.
receive proposals until
walk bonds, 10 for $39 84 each and 10 for $78 79 each.
bonds will bear interest at the rate of 6 per cent per annum,
and one bond of each series will
Principal and interest will
National Bank of Cincinnati.
ticipation of the collection of an assessment,
might be reduced by reason of some of the assessments be-
ing paid in full in cash before the sale of the bonds.
were not to be sold for less than their par value.

It is
issuance

B. Poage, Tillage Clerk, was to
to-day for the purchase of 20 side-
The
mature
be payable at the First
These bonds are issued in an-
and it was said

They

CHICAGO.

The
EquitableTrustCompany

185 DEARBORN ST*, CHICAGO*

$500,000
50,000

CAPITAL, PAID'U P, —meem
SURPLUS, - -

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every characterfrom courts, corpora-
tions and individuals. Takes entirecharge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ONDEPOSITS of money,
which may be made atany time and with jrawn after
five days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

DIRECTORS:
CHAS. H. HULBURD,
GEO.N.CULVER,
MAURICE ROSENFELD.
SAMUEL D.W A RD,
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,
J.R.WALSH,

OFFICERS:
J.R.WALSH, President.
CHAS.H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A.WALTON. Secretary

Illinois Trust & Savings
Bank.

CHICAGO, Il.li.
CAPITAL. AND SURPLUS, - 93,500,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is directly under the jurisdiction and
supervision of the State of Illinois, is a LEGAL
DEPOSITORY for Court Moneys, and is authorised
toactas TRUSTEE, EXECUTOR. RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.
John B. Drake, Vioe-President.
Wm. H. Mitchell, Second Vice-President,N!
Wm. H. Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M. Chattell, Ass't Cash'r

DIRECTORS
John B. Drake
Wm. H. Reid,
John J. Mitchell
J. C. McMullin,
J.Ogden Armour*
Frederick T. Haskell.

John McCaffery,
L.Z. Leiter,
Wm. H. Mitchell,
Wm. G. Hibbard,
D. B.;8hlpman,
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