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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., Indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 20, have 
been $1,171,162,718, against $1,269,758,813 last week and 
$1,203,466,546 the corresponding week of last year.

Clearings 
Return* by Telegraph.

Week Ending May 20.

1893. 1892 Per Cent.
If ew York.................... ............ $556,872,538 $600,470,929 -7*2
Boston........................................ 83.101,884 81.467,607 + 2 0
Philadelphia............................ 63,738,055 60,699,013 + 5 0
Baltimore................................... 12,407,039 16.630,741 - 9 0
Chicago....................................... 84,548,361 82,119,000 +3*0
8 1  Louis................................. 20,465,740 17,567,120 +16-5
H ew Orleans............................ 7,930,991 0,510,763 +21 8

Seven cities, 5 days....... *829,084,608 $862,465,173 -3*9
Other cities, 5 da vs................. 150,473,297 140,108,261 +7-4

Total all oitiea, 5 days.- $979,537,905 $1,002,573,434 -2*3
Ail oitiea, 1 day....................... 191,624,813 200,893,112 —4(5

Total all cities for week $1,171,162,718 *1 ,21^66 .646 - 2  7
The full details of clearings for the week covered by the 

above statement will be given next Saturday. We cannot, ur 
course, furnish them to-day, bank clearing being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night.

Our usual detailed figures lor the previous week, coveting 
the returns for the period ending with Saiurday noon, May 
13, as well as the comparative totals in 1892, are given below. 
Tne aggregate for the week is two hundred and thirteen mill
ions of dollars 1< ss $nan that for the preceding week, New 
York showing a falling off of one hundred and forty-seven 
millions. Speculation on the New York Stock Exchange has 
been less active than during the preceding week, but the vol
ume of transactions shows a large gain over the week of la s t  
year. Contrasted with the corresponding period of 1892 there 
is an excess of 3 2 per cent in the whole country, and a gain 
of 6*3 per cent outside of New York, the increase at this city 
being 12 per cent. The mi st important percentage s of in
crease in tbe current statement are at Houston 71*7 per cent, 
Fremont 69 and Milwaukee 66 per cent, and the ratio of Joss is 
heaviest at Seattle and Nashville.

N ew  Y o r k . , 
8ales of—

{.Cotton.. 
(Grain..

B o s t o n ...............
P r o v id e n c e . . . .
H a r t fo r d ...........
N ew  H a v e n . . .  
3prin^ tieid  . . .  
W o r c e s t e r . . .  
P o r t la n d ... .
L o w e l l ................
N ew B e d fo r d . .  
F a ll R iv e r * . . . .

P h ila d e lp h ia . . . .
P it tsb u rg .........
B a lt im o re ............
B u ffa lo ...................
W a s h in g t o n ... .
R o c h e s te r ............
S y ra cu se ...............
W ilm in g to n ........
B in g h a m to n ........

T o ta l  M id d le ..

C h ica g o ..............
C in c in n a ti........
M ilw a u k e e .......
D e tro it ..............
C le v e la n d . .. .
C o lu m b u s ..........
P e o r ia .............
I n d ia n a p o l i s . .  
G rand R a p id s .
L e x in g to n .........
S a g in a w ..............
A k ro n  ................
S prin g fie ld , O ..  
B a y  C ity * ...........

San F r a n c is c o .. ,
P o rtla n d ...............
S a lt L a k e  C ity ..
S e a t t l e ................
T a co m a  ..............
L os  A n g e le s . . . .
H e le n a ...................
G re a t  F a l l s . . . . . .
S io u x  F a lls .........
S p ok an e*  .........
A lb u q u e rq u e * .. 

T o ta l  P a c i f ic . .

K ansas C i t y . . .  
M in n e a p o lis .. .
O m aha ..............
St. P a u l..............
D e n v e r ................
D u lu th ................
St. J o s e p h ........
S io u x  C i t y . . . . , ,  
D es M o in e s . . . .
L in c o ln ...............
'V ich ita  . ..........
ToDeka....... .
F r e m o n t .............
H a s tin g s* ..........
E m poria , K an.*

St. Louis........................
New O r l e a n s . . . . ..............
L o u is v ille ............................
G a lv e s to n ...........................
H o u s to n ...............................
M em phis ............................
R ic h m o n d ...........................
N a sh v ille .............................
S av annah  .................... ...
V tlauta  ....................... ..

C h a r le s to n ............................
Dallas..............................
N o r fo lk ......................... . . . . .
Waco..............................
F o r t  W o r t h .........................
B irm in g h a m ........................
C h a t t a n o o g a ......................
J a c k s o n v i l l e * ....................

Total Southern...... ...
Total all ..............

Outside New York.,
M on trea l .. 
T o r o n to  . . .  
H a li fa x  ... 
H a m ilto n

Week Ending May 13. Week EiuVg May 0.
1893. 1892 \P. Cent 1893. P . Cent.

S
741,500,00 +!■<

0 *
897.188.12 +158

.) (2,058,429 il,542,774 (433 4 (3.364.900 1+187 0)

.) (65'i.300 (4 28.500 (+52 2 (771,000 (+419,

.) (61,904.725 (62,719.350 (-1 7 1 (52.275,287 (-O'A
101.975.14 -2-7 117,406,28( +13-3

6,014,7. V 5.843,90 1 +6-C 6.039,10 +12*4
2,350,620 2.331.31 *1-: 2.399.80' +6*2
1,05-6.835 1,50 t.3l +  12i 1.78L,07i +27*8

+20*91,5*2.725 1.204.77V +37 2 1,732.801
1,321.4 8( 1,107,081 +13 2 1,500,95 + 112
1,393,402 1,316,095 -4-5 C 1,595,608 + 38*7

786.608 891,929 - l i e 1.0 8.83? —25'5
537 03-; 483.018 + U 4 029.23i +31*3
88: ,257 831,811

. 114,944,449 110.570,593 -1-4 134,103,80? +13*2
73,379,688 04,052,768 -1-14-6 82,486,990 +3 7
15.422,144 13,825,31] 10,(57 1,49: +0*8
14.748.48C 14,570.89' +20 15,071.08£ -7*5
y.083.20] 8,534.39:! +0 4 9.92 5,735 +5 8
2,320.072 2,175.34i +0 6 2.805,962 +211
1.573,217 1,77 ,̂466 —11 5 2,000.755
1,037,874 922,47i 12 5 1.499,361 + 37*7

927,913 879,247 +5 5 975.302 +1V4
3 i)7.30<J 277.800 +10 0 397.600 +39 0

. 118,799.889 106,815,698 +11 2 L31.652.89i +3*8

. 110,713.003 99,735,401 -fllO 125.9J9.723 +9 6
13,8^9,250 13.817,60C +0 4 U,69o,700 - 6 3
10,999,940 6.627.58C +60 0 11 826.800 +54*7
7,297.011 0,935,OD +5 2 7,9.-8.859 +  10*1
0,177,899 5,474.323 412 8 5.959,192 AA-8
3,823.400 3,75 .50C - 18 4,322.900 + 0 5
1.685.490 2,091.73(1 -1 9  4 2,125,500 + 1 0
1,485.277! 2,lS4,.i79 -3 2  0 1.50U, ?35 -31*7

982,043 994,617 - 1 3 990,459 +7 a
40c?,946 403,021 - I V  7 409,388 —11 5

346.950 + 52 35 i,620 -9*0
284,287 208.516 ♦ -»59 284 224 + 30
197,998 172,501 414-8 222,655 +2*9
339,673! ........... 400.947 • •

. 158.29U.032 142,809,135 + 19 8 170,746.001 + 9 4
14,767,840 15,943.293 -7*4 17.7A1.508 +13*1
2,097,' '83 1,902.479 4 6 9 2,410.279 +5*7
1,480.000 1,605,140 -1 1  1 1,500.000 -3 7 ‘5
1.036,0u0 1,937,527 -4 6  6 1,050,000 -2 1 7

843.558 8UO.0O0 +5 4 820,060 +2 9
1, L15.171 701,804 445 8 bz3 9.2 -29*4

875.595 74 5,000 +17 5 828,0 78 -7*1
218.857 220,000 29 :,805 + W 8
109,833 145,000 417 1 176,461 +17*6
949,020
89.518

1,031,9 ?i
10 ),v.-84

...

22,602.937 24,183,243 - 0  5 25,061.772 +2*7
11.360,977 9,000.278 +26 2 13,404,823 +358
7,738,449 9,410.596 -17 8 11,581,909 - 8 7
7,145.646 5,830,376 +22 6 7,322,987 +31*7
4.30S.815 4,0o4,U27 - 7 0 4,o55.042 - 7  8
6,242 859 4,900.470 8 5*6 4.075.3-0 —18 2
2,50r,352| 2,2< 2.417 + 15 2.120,1A0 —40 6
2,069.175’ 1,043,461 +259 2.3-2,975 +9 0
1,020.128 1,065,81(3 4 3 1.088,127 —J 5*9
1,020,000 l,04o,836 -2*7 1,330,075 -1 1 5

501.185 60~.54Y —24 4 58;.858 —20 3
541, 74 590,505 —83 608,3s 1 —38
414.425 380.977 4 8 8 4O0.U41 +12 0
111,336 6 j ,So9 +69 0 118,209 +43*1

57,019 101,249 . . . .
43.360 08,011

43,781.051 A1.C03.A13 +5-2 60,331,877 + 2*0
25,735 406' 22.868.U4 +12 5 

+1+3 
3*3

28.607,940 +15 1
9,589.216 8,390.417 10,657,182 -H39
7.720,325 7,981.375 8.127.207 ,5-3
2,493.492 2.u0o.0o0 -} 24‘7 2,533.870 +13*7
2.358.9821 1.3/3.1-09 +  71*7 2,000,000 +41 7
1,792.049 2.382.891 —*4 8 2,300,645 -1 8  3

2,c 38.900 2,4y7.0l2
1,332,000

+0 6
1,127,252 1,921,613 -4 1 3 —34*1
1,643a 93 1,300.6'8 4 2o 4 1,503 424 + 48
1,216 250 1,338,347 -9  1 1,302,455 -1 1  0

8 -9,672 885,000 - 3  0 955,4 64 +9 2
996,191 942, 97 

890.778
4 57 1,018.5o3

809.055
+8 0

971.402 + 8 3 34
500,000 334,834 +49 4 60.\0U4 +2. 8
601.028 589,681 t 2 0 82O.0OO +43 9

506,240 - 7  5 633,535 +14 7
3o2 004 501,243 —21*8 450./ l i —27*8
456.870 385.282

60,930,08y 50,5o2.00o +  7 7 00.730.629 +8 9

1,269,758,813 ,230,093,810 4 3 2 ,482,481,697 +  12-5
519.348.447 488 59o,140 +6*3 (.85,293.577 +7*9

11.374,410 11.211.752 - 0 8 9.0(4.559 -1 8  0
5 602 305 0.418.631 —12 7 6.086 925 -  3 6
1,236,77 5 1,058,053 +16*8 1,104 443 —78

74.»,2i9 098 043 -r 7 2 859,407 +14 0
18,962,797 20,387,909 - 7  0 l8.32o.334 -8 -8

D tiL C lu ce
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The Loudon maricet was mure or less excited daring 
the early part of the week, in consequeuce of the 
Australian situation, but after Wednesday there was a 
more settb-d feeling and a decidedly better tone. The 
B >nk of England, according to our special cable from 
London, lost £543,298 bullion during the week and 
held at the close of the week £23,462,902. Our corre
spondent also advises us that the loss was due to the 
export of £520.000 gold to Australia, the shipment of 
£288.000 to the interior of Great Britain, and receipts 
of £265,000—the latter representing £204,000 bought 
in the open market and £61,000 received from 
miscellaneous sources. The Bank of Erance reports 
an increase of £297,000 gold, and since the last return 
the Bank of Germany has gained about £228,000 of 
this metal. The Bank of England, as already stated, 
advanced its minimum rate of discount on Thursday 
to 4 per cent. The cable reports discounts of 60 to 90- 
day bank bills in-London 4£ per cent. The open 
market rate at Paris is 2£; at Berlin it is 3 and at 
Frankfort 3£ per cent.

Foreign exchange has been dull and firm during the 
week with the inquiry chiefly for sight sterling and 
cable transfers, and on Tuesday the latter were quoted 
at 14 90|@$4 91, which are extraordinarily high figures. 
Compared with the close of the market on Friday of 
last week there was no change at the opening on Mon
day, all the drawers quoting $4 86 for 60 day and $4 90 
for sight. On Wednesday Baring, Magoun & Co. ad 
vanced the sight rate to $4 90-J, and on Thursday Brown 
Bros, and the Bank of British North America reduced 
the long rate to $4 85-|'. Yesterday Baring, Magoun 
& Co. reduced long to $4 85̂  and short to $4 90. The 
market closed dull and steady at $4 85£ to 84 86 for 
long and 84 90 for short. Kates for actual business 
Were 84 84f to 84 85 for 60-day, 84 89£ to 84 89£ for 
sight, 84 90-J to 4 90J for cable transfers and $4 84 to 
84 84 for both prime and documentary commercial 
bills. The Bank of British North America shipped 
$500,000 gold to London on Saturday, taking metal 
which was withdrawn from the Sub-Treasury during 
the flurry late in April, and which had since been held 
in the bank’s vaults. Ou Wednesday this bank sent 
$500,000and L izard Freres 81,000,000. On Thursday 
the last-named house sent 81,000,000, and it was then 
announced that they would also ship $1,500,000 to-day 
and that Heidelbach, Ickelheimer & Co. would send 
$500,000; in addition Kidder, Peabody & Co. will ship 
$500,000 from Boston. The statement of United 
States imports and exports above referred to is as fol
lows.

F o r e i g n  T r a d e  M o v e m e n t  o f  t h e  U n i t e d  S t a t e s .
In the following table three ciphers (000) are in all cases omitted.

— 1892-93.---------------- - ,-------------- 1891-92.
M e r c h a n 

d ise .
Jnly-Sept...
Oct-Dec__
Jan.-M ar... 
A p ril..........

Exports.
S

180.157
273.111
194.122

60,013

Imports.
S

221,670 
222,795 
2  ‘ 5,977 

84,991

Excess.
5

-3 5 ,5 1 9
4-50,316
—61,855
-2 4 ,3 78

Exports.
1

218,209
332,917
268,605

75,955

Imports. Excess.
1 9 

194,500 4-23.709 
2 »ll,175 4*131.742 
214,674 +53.931 

7 0,341 —386
Total....... 714.003 785.439 -7 1 ,4 3 3 895.086 080,090 4-2O8.990
G o ld .

July-8ept... 20.400 2.179 +18.381 7.180 9.870 —2,096
Oot-Dec__ 14,603 7,230 4-7,267 1,446 3  1,788 -3 0 ,3 4 2
Jan.-Mar... 3  1,943 8,237 4-20,700 1 3  064 6,403 + 6,601
A p ril.......... 1 9.149 804 4-18.345 7,522 487 4-7,035

Total....... 89,055 18,466 4-70,599 29,212 48.014 — 19,402
S i lv e r .

July-Sept... 9,068 5.580 4-3,488 7,345 5,147 +2.198
Oct-Dec ... 12.118 8,041 4-4,077 10,675 0.702 4-3,973
Jan.-Mar .. 10,137 5,308 4-4,829 7,316 3,303 4-4.013
April. . . . . . . 2.320 900 +  1,420 2,172 1.182 +990

Total...... 33.619 19,835 4-13,814 27.508 16,334 4-11,174
•f- E x ce ss  o f  e x p o r ts . — E x ce s s  o f  im p o rts .

We subjoin the totals for merchandise, gold and sil
ver for the ten months for six vears.

Ten
Mos.

Me r c h a n d is e . Go ld . Sil v e r .

Exports. Imports.
Excess

of
Exports

E x
ports.

Im
ports.

Excess
of

Exports

E x
ports.

Im
ports.

Excess 
of E x
ports,

1 t * * * % % » t
92-N 3 714,003 785,439 *71,436 89.055 1 S.450 70,599 33,049 19,835 1 3.814
9 1  O i 895,630 680,690 208996 29.212 48,614 *19,402 27,508 16,335 11,173
90-91 768.824 699,400 69,864 39.959 17,73? 22,222 20,324 15,800 1 '1,404
8 9 -9 0 747.261 643.737 14*3521 13,255 12,277 978 32.485 16,597 15,888
88*89 6 4 1 ,90s 615,188 26,780 28,376 8,872 19,504 28,989 15,343 13,640
8 7 -8 8 6 0  1,241 600,554 3,687 7,345 43,322 *35.977 23.453 1 3,462 1 0.007

* E xcess  o f  im ports .

It will be seen from this that for the four months 
from January 1 imports have exceeded exports in the 
amount of $86,233,918.

Mr. Isaac L. Kice, the accountant who has been 
making an examination into the Reading’s accounts, 
particularly in relation to the purchase of Boston & 
Maine and New York & New England stock, has fur
nished Iiis report for publication this week. It does 
not afford very pleasant reading for the security hold
ers, though the events of the last few months had 
made the character and nature of those transactions 
pretty well known. Mr. McLeod has issued a reply to 
Mr. Rice, hut the essential facts do not appear to he in 
dispute. It is admitted that a large amount of the 
stock of the Boston & Maine and also a large amount 
of the stock of the New York & New England 
was purchased, that the shares were bought on 
margin, and that securities of the Reading were used 
as collateral and margin against the purchases. It is 
also admitted that the Reading management finally 
assumed responsibility for the transactions. The 
question in dispute is whether Mr. McLeod originally 
acted with or without authority from the board of 
directors. As far as Mr. McLeod himself is concerned 
this of course is an important point of difference; 
but whether he had authority or did not have authority, 
in either case the character of the transactions remains 
the same. They were speculative in nature and outside 
the Reading’s province. The whole matter forms a 
melancholy chapter in the Reading’s affairs—a kind of 
proceeding which, to the credit of our managers be it 
said, is fortunately very rare in American railroad his
tory.

As already stated, th8 Northern Pacific board on 
Thursday adopted a plan for the extinguishment of 
the company’s floating debt. A dispatch from Cleveland 
yesterday announced that the Toledo St. Louis & Kansas 
City had been placed in the hands of a receiver. 
We referred last week to the settlement of the Ohio 
oral miners’ strike. Of course the returns of earnings 
now coming in relate to the period when the strike was 
in progress. The strike may be said to have lasted two 
weeks, or from the 1st to the 14th of May. This will 
account for the fact that roads like the Toledo & Ohio 
Central, which were affected by the strike, report heavy 
losses in earnings for the first and second weeks of the 
month. The trouble, however, is now a matter of the 
pist, and the mines are again in full operation at the 
old scale—that is, 70 cents a ton.

Perhaps the most noteworthy feature in the state
ment of anthracite coal production for April, issued 
this week, is that while the aggregate output for the 
month increased 345.501 tons as compared with the 
same month last year, the production of the Wyoming 
region actually shows a small falling off (2,819 tons), 
the gain having been entirely in the Schuylkill and 
Lehigh regions—175,153 tons in the former and 173,- 
167 tons in the latter. This is quite different from the 
results in most of the months preceding, when the 
Wyoming region steadily gained at the expense of the
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other two regions. We also observe from the statement 
that tide-water stocks during the month increased nearly 
two hundred thousand tons, having risen from 
781,187 tons on March 31, 1893, to 970,988 tons on 
April 30, 1893. Last year in the corresponding 
month stocks' were reduced. Still, as consider
ably more coal was mined this year, when 
we come to allow for the changes in stocks it is found 
that the amount of coal disposed of by the companies 
does not diifer much in the two years. Here is a state
ment bringing out that fact.

A n th ra c ite  Coal.
A p ril. J a n u a ry  1 to  A p r i l  30.

1893. 1892. 1891. 1893. 1892. 1891.

B to ck  b e g in n in g ..
o f  p e r io d  .........

P r o d u c t io n  . ..........

Tons.
781,18?

3,284,659

Tons.
821,023

2,939,157

Tons.
781.58?

2,813,693

Tons.
657,868

13,200,139

Tons.
751,132

12,033,292

Tons.
535,652

10.815,316

T o ta i  su p p ly  . .  
S t ’k  e n d  o f  period

1,065,816
970,988

3,760,180
711,812

3,598,280
711,571

13,858,007
970,988

12,787,724
714,812

11,380,968
711,571

D isp osed  o f ___ 3.091,858 3.015,338 2,886,709 12,887,019 12,072,882 10,669.397

Thus 3,094,858 tons were disposed of in April, 1893, 
against 3,045,338 tons in April, 1892, and 2,886,709 
tons in April, 1891. Of course, besides the changes 
in tide-water stocks there must have been changes in 
the stocks at interior storage points, but as to these 
we have no information. For the year to date the 
amount disposed of is 12,887,019 tons in 1893, against 
12,072,882 tons in 1892 and 10,669,397 tons in 1891.

The following gives the week’s movemehts of money 
to and from the interior by the Hew York banks

W e ek  E n d in g  M ay  19 ,1 8 9 3 . R eceived  by 
N .T .  B a nks -

Shipped  by  
N .  P .  B a nks.

N et  I n t e r i i r
M ovem ent.

$ 5 ,9 7 4 ,0 0 0
7 0 9 .0 0 0

$ 2 ,9 0 3 ,0 0 0
4 1 8 ,0 0 0

G a in  $ 3 ,0 7 1 ,0 0 0  
G a in . 2 9 1 ,0 0 0S o ld  ......................................... ....................

T o t a l  g o ld  a n d  le g a l  t e n d e r s ___ $ 6 ,6 8 3 ,0 0 0 $ 3 ,3 2 1 ,0 0 0 G a in .* 3 ,3 6 2 ,0 0 0

Result with Sub-Treasury operations and gold exports.
W eek  ending M ay  19, 1893. I n to

B a n k s.
O ut o f  
B anks.

N et  Change in  
B a n k  Holdings

B a n k s ’ in t e r io r  m o v e m e n t , a s  a b o v e  
B u b -T re a s . o p e r . a n d  g o ld  e x p o r t s . .

T o t a l  g o ld  a n d  le g a l  te n d e r s ........

$ 6 ,6 8 3 ,0 0 0
1 8 ,6 0 0 ,0 0 0

$ 2 5 ,2 8 3 ,0 0 0

$ 3 ,3 2 1 ,0 0 0
2 0 ,1 0 0 ,0 0 0

$ 2 3 ,4 2 1 ,0 0 0

G a in .$ 3 ,3 6 2  000  
L o s s  1 ,5 0 0 ,0 0 0

G a in .S l ,8 6 2 .000

Bullion holdings of European banks.

B a n k  o f
M a y  18, 1893. M a y  19, 1892.

G old. Silver. T ota l. G old. Silver. Total

E n g la n d ...........
F r a n c e ..............
G e rm a n y ........
A u s t . -H u n g ’y
N e th e rla n d s ..
N a t.B e lg iu m .
S pa in .................

T o t .  th is  w e e k  
T o t .  p re v . w ’k

X
23,462.902
68.488,157
32.649.000
10.413.000

3.160.000 
2,725,333
7.714.000

£

51,332,589
10,883,000
17.476.0C0

7.069.000 
1,362,1567
6.205.000

X
23.462,902

119,820.716
48.532.000
27.889.000
10.229.000 

4,088.000
13.919.000

X
25,190,211
61,156,000
36.414.750

5.165.000
3.201.000
2.786.000
7.596.000

&

51.567.000 
12,118,250
16.583.000

6.670.000
1.393.000
4.237.000

X
25,190 241 

113,023.000
48.593.000
22.018.000

9.871.000
4.179.000 

11,833,000

118,612.392 94,328.256 
148,748,508 94,351,789

242,910,618
243,100,297

142.138,991
140,612,951

92.598.250
92,577,917

231,737,214
233.190,871

CANADIAN PACIFIC ’S EXCEPTIONAL  
CHA RA CTERISTI OS.

The Canadian Pacific has had a very phenomenal 
history, and striking success has attended its operations 
and management from the very beginning. In noth
ing, however, has its career been more unique than in 
the wonderful record of growth in traffic and earnings 
which it has established during the last few years, as 
also the great financial strength attained by the prop
erty and the noteworthy way in which its finances have 
been handled, and to which its strong financial condition 
is in great measure to be ascribed. The annual report 
of the company, just issued, brings out these features 
in a very strong light.

The company makes regular weekly and monthly 
reports of earnings, and hence of course it has been 
well known that earnings in the late calendar year (the 
period cov^ed by the report) increased decidedly as 
compared with those of the year preceding. In gross 
the increase was $1,168,256; in net, $410,688. But

this covers merely the changes for a single year, and 
gives no idea of the wonderful expansion in earnings 
which has occurred during, say, the last five years; for 
the gain in 1892 is simply additional to steady and con
tinuous gains in all the years preceding. This is clearly 
shown in the following brief recapitulation of the gross 
and net earniDgs for 1887 and the five years succeeding; 
i t i3 proper to state that 1887 was the first year when the 
road was operated for through business the entire twelve 
months.

Gross earn ings. Net earn ings.
1 8 8 7  .................................................................... $11 ,606 ,412  $3 ,504 ,118
1 88 8  ......................................................    13 ,195,535 4 ,870,774
1889 ...........................7 .....................................  15 ,369 ,H 8  6 ,127,836
1890  ....................................................................  16 ,552.528 6 ,299,700
1891 ....................................................................  20,241 ,096  8 .009,659
1 8 9 2  ..................................................................  21,409 ,351  8 ,4 2 0 ,34 7

Thus in the short period of five years gross earnings 
have risen from $11,606,412 to $21,409,351, and net 
earnings from $3,504,118 to $8,420,347, the upward 
movement in both cases haying been uninterrupted 
through the whole five years. When it is remembered 
that much of the mileage of the system runs through 
new territory— territory which until the Canadian 
Pacific was built had very few settlements and but a 
small population— this record of growth will certainly 
be considered remarkable. In the construction of the 
road the company, as is known, received very important 
aid from Government sources, but without traffic and 
income to sustain the lines the enterprise must never
theless have proved a failure. The fact that 
it has been possible to increase the earnings so 
decidedly is evidence at once of the good judgment 
and far-sightedness of the promoters of the undertak
ing and of the progressive and energetic way in which 
the property has been managed. This latter has been 
a marked characteristic in the conduct of the enter
prise; besides developing the strictly local traffic of the 
road, or rather the traffic of the territory contiguous to 
the lines of the system, the management have reached 
out in various other directions to secure business. They 
have provided new steamship lines across the ocean, 
have made connections at several points with the United 
States system of roads, and have in many other ways 
displayed peculiar energy in extending the system’s 
business. Some of these steps have not been to the 
liking of our own roads, but they have evidently been 
of advantage to the Canadian Pacific— at least if a 
steadily-rising income, gross and net, is the standard 
by which to judge.

It is scarcely necessary to say that the great increase 
in earnings during the five years has not been made 
without a considerable increase in mileage. But that 
in itself in no way qualifies the importance of the growth 
in earnings. It has frequently happened that new 
mileage has failed to justify its existence for a long 
time after its construction— adding perhaps somewhat 
to gross receipts but proving a steady drain on net 
earnings, and thus drawingdown, instead of adding to, 
the net income of the parent company. In the Cana
dian Pacific case, the expansion in net income, we see, 
has been no less marked than the expansion in gross 
income. And while speaking of the mihage of thfr 
system, it is proper to state that the figures of earnings 
given do not include the operations of the Duluth South 
Shore & Atlantic or the Minneapolis St. Paul & Smlt 
St. Marie, both controlled by the Canadian Pacific, 
but operated separately; nor are the receipts and ex
penses of the Southeastern, the Qu’Appelle Long Lake 
& Saskatchewan and the Calgary & Edmonton roads 
included. The total mileage on which the earnings 
are actually based was at the end of 1892 6,015 miles t,
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the roads enumerated would add 2,351 miles to the 
total.

Quite a noteworthy feature in the operations of the 
Canadian Pacific are the low average rates received, 
and that of course gives additional significance to the 
heavy increase in earnings. The average per ton per 
mile on the freight tonnage of the system in 1892 was 
only 84-hundredths of a cent. On the Union Pacific 
system the average for the same twelve months was 
D245 cents, Ffo doubt many will think that the low 
■average on the Canadian Pacific is to be ascribed to 
the quantity. of trans-Continental and trans-Oeeanic 
freight moved—to the through freight from the Pacific 
Coast and from China and Japan. As a matter of 
fact, much even of the system’s strictly local business 
(by which we mean business originating on the com
pany’s lines) has to be hauled long distances to mar
ket, and henee must be carried at low rates. In a 
word, the average is less than on our own Pacific 
roads, chiefly for the reason that the Canadian Pacific 
has a much smaller proportionate amount of short dis
tance freight. The average on pissengers, too, is very 
low, and here also the absence of any considerable short 
distance travel i3 an important factor in the result. 
The average per passenger per mile in 1892 wa3 only 
1-69 cents, in 1891 it was WO cents, and in 1890 1-74 
•cents. The Union Pacific system realized an average 
per passenger per mile in 1892 of 2’ 398 cents.

As is known, the Canadian Pacific ha3 for many 
years paid a portion of the divideadson its capital stock 
out of a Guarantee Fund lodged with the Dominion 
■Government. In fact, so long a3 the dividends were 
only 3 per cent they were paid entirely out of that 
fund, such fund kaviug been expressly provided to en
sure the payment of that amount of dividends, so as to 
bridge the period in the earlier years of the company's 
existence, when, except for a guaranty of that kind, 
the payment of dividends might be uncertain. Earn
ings having proved very satisfactory, the 3 per cent 
dividend out of the Guarantee Fund has for several 
years been supplemented by an additional dividend of 
2 per cent out of income, so that the stock has for some 
time been on a 5 per cent basis. With the payment, 
however, of the dividend in August next the dividend 
fund will be exhausted. The question, therefore, comes 
ap can the dividends be continued at the present rate; 
and if they can, will they be so continued?

The management have already answered this query, 
and in a very emphatic way. But before referring to 
the action taken it will be interesting to see what the 
dividend capacity of the property is, measured by the 
late year’s income. Net earnings, as has already been 
shown, were $8,420,347. Adding interest earned on 
deposits and loans, total net income was $8,623,950. 
Fixed charges for the year were $5,102,018, which de
ducted left a surplus on the operations of the twelve 
months of $3,521,932. Thu supplementary dividends 
of two per cent called for $1,309,000, and hence there 
was left a surplus balance of $2,221,932, equal to 3‘42 
per cent on the $65,000,000 of stock. In other words, 
while only two per cent was paid out of income (the 
other three per cent comiDg out of the Guaranty 
Fund), earriing3 were actually equal to 5-42 percent on 
the stock. Hence even without any Guaranty Fund, 
the full 5 per cent dividends could have been paid from 
earnings. This result was reached on a ratio of oper
ating expenses to earnings of 60’67 per cent. The 
management have hopes that this ratio can in the near 
future be reduced. Speaking of certain improvements

which are contemplated, they say : “  Tne completion 
of these works will it is believed place your railway 
well in advance of any of the other trans-Continental 
lines in point of economical working and general 
efficiency, and will go far towards reducing the cost of 
working to the point which your directors fully believe 
will soon be reached, viz. 55 per cent of the gross 
earnings.”  If this expectation should be realized, the 
balance of earnings above the 5 per cent dividends on 
the basis of last year’s operations would of course be 
further increased.

But to remove all doubt regarding the dividends the 
company has taken a step which is as remarkable as it 
is rare. It is nothing less than the placing of $4,000,- 
000 in cash on deposit with the company’s bankers “ to 
meet any possible deficiency at any time in maintain
ing dividends at 5 per cent.”  The keeping of a large 
cash reserve of this character might not perhaps be 
deemed remarkable in the case of some other classes of 
corporations, but in the case of railroad corporations it 
has few if any parallels, and must be considered as 
marking a new departure in railroad management. In 
effect it is an extension of the Guaranty Fund for an
other term of years. The $4,000,000 cash would suf
fice to pay 3 per cent dividends (the amount now paid 
yearly out of the fund deposited with the Dominion 
Government) for over two years. But it may not be 
necessary to draw upon the cash at all during the two 
years. In that event the deposit would remain intact, 
available as a protection against any deficiency in sub
sequent years. If earnings should prove satisfactory 
there is no reason, as we understand the arrangement, 
why the new fund may not be retained for the purpose 
mentioned for a great many years, always within reach 
in times of need, to be drawn upon in large or small 
amount as the emergency may require. The experi
ment is a novel one, and its operation will be watched 
with much interest.

Of course except for the company’s strong financial 
condition such action would not have been possible. 
The $4,000,000 cash mentioned come3 out of accumu
lated surplus income. These surplus earning3 on
December 31, 1892, amounted to. nearly sevon million 
dollars— $6,923,531— and the management calls atten
tion to the fact that the whole of this surplus exists in 
cash or in temporary loans on security and bearing in
terest. In this particular, toe, therefore, the company’s 
record is very exceptional. Uere is the statement
of the current assets and current liabilities at the close 
of the year.
Station balances, a ccou nts receivable , m iscellaneous se

curities aud advances.-...................................................................  55,908,887
Tem porary loans on  secu r ity ...........................................................  3 ,334,425
Casli............................................................................................................  5 ,290,129

T ota l cu rrent a ssets ......................................................................$14 ,533,441
Current liab ilities, in clu d in g  vou chers and p a y  ro lls ...........  $2 ,794 ,299
Interest and rentals a c c r u e d .......................................................... 1 ,788,213
Supplem entary d iv idend  due in  F ebruary .................................. 650 ,000

T ota l current liab ilit ies ...............................................................  $5 ,232 ,512

It will he seen that the company held $5,290,129 of 
actual cash and had $3,334,425 loaned out on security, 
making 8f million dollars together; station balances, 
accounts receivable, etc., aggregated $5,908,887 more, 
the latter of course not including deferred payments on 
land sales or other items of that description. Alto
gether the available current assets foot up over 14£ 
million dollars, whereas the current liabilities are less 
than 5£ million dollars, including accrued interest and 
rentals and the February dividend, thus leaving an ex
cess of assets of over 9  ̂million dollars. Even after 
the $4,000,000 cash for the Dividend Guaranty Fund i3
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taken out, the excess of assets still exceeds 5 i million 
dollars.

There is another feature concerning the financial 
management of the property which deserves to be 
noted. It relates to the method pursued in providing 
for interest, rental and other charges out of earnings, 
and the matter has special interest because no 
public mention of it has previously been made. 
The report says that ‘ 'for the past five years all interest 
charges and rentals have been deposited every day with 
the company’s bankers in a special fund which is avail
able for no otherfpurpose, and since the payment of sup
plementary dividends was commenced daily deposits to 
cover these have likewise been made. From the be
ginning of the next half-year these special deposits 
will include each day’s proportion of the full dividend 
on the capital stock of the company.”  The report 
states further that for the past five years all ex
penditures on capital account have been made on 
special estimates and appropriations passed upon by the 
Board, and that no item can be charged to said account 
which has not been duly approved.

RAILROAD ENDORSEMENTS—ARTICLE VI.
RECITALS.

When used in connection with railroad guaranties, a 
‘ recital,”  as we stated last week, is any endorsement 

upon the bonds or stockjcertificates of a company that, 
without itself taking the form of a contract, states the 
guaranty which such securities enjoy under some exist
ing lease or agreement. It'may or may not be signed, 
and if signed the signature may not be, though it 
generally is, that of an officer of the company guaran
teeing, to the extent stated in the recital, the interest 
or dividends. It is probably true that recitals are less 
commonly employed] now than formerly, scarcely any 
of the important recitals in our possession being of 
recent date. But it is worth while nevertheless to con
sider them. They have been prominent in the past 
and still hold a conspicuous place on leading securities. 
They are of much importance to the investor, and may 
well continue to be used in'many instances where, for 
some reason, the full endorsed guaranty is debarred. 
They differ from the full guaranty, and the character 
of the difference ought to j.be kept clearly in mind—at 
the same time under some^circumstances they may be 
held to be no less binding on a lessee company than the 
true guaranty. Finally, they exist in several different 
styles.

One typical form of recital is seen in the statement 
printed across the face of the certificate of preferred 
stock of the Fort Wayne & Jackson Railroad Com
pany, whose road is leased in perpetuity to the Like 
Shore & Michigan Southern. The recital, which is 
annexed, is not signed and it is not dated. There is 
nothing to show by whose authority it was placed on 
the stock, and yet brief as it is it is sufficient to in
form the investor positively and officially of the import
ant fact that the Lake Shore, a3 lessee, guarantees o^ 
per cent per annum on that preferred stock. If the 
word “ perpetually”  were added the “ memorandum,”  
as it might be called, would be still more complete, 
the endorsement reading as follows:
FT. W A Y N E  & JACKSON  R A IL R O A D  CO. P R E F E R R E D  STOCK.

“  The Lake Shore & Michigan Southern Railway Co in pa ay , 
lessees o r  the Fort Wayne & Jackson Riilroat, guarantee 
interest on the within-mentioned stock at the rate of 5U per 
cent per annum, payable semi-annually, on the first days of 
March and September, at the office of the Farmers’ L tan and 
Trust Company, New York City.”

In practically the same form, we believe, are the en
dorsements on the Warren Railroad 7 per cent stock 
and the Utica Chenango & Susquehanna 6 per cent 
stock, dividends on both of which are payable by the 
Delaware Lackawanna & Western. Similar examples 
might doubtless be cited from stocks of other well- 
known companies. Some bonds also carry analogous 
endorsements.

Another common method has been to stamp upon 
the security, either bond or stock as the case may be, 
quotations fronj. the lease under which coupons or div
idends are payable. The certificates for 15 millions of 
Morris & Essex stock thus inform us that the lease of 
the road to the Delaware Lackawanna & Western pro
vides for the payment of 7 per cent yearly on the stock, 
and that a further 1 per cent is to be paid if 30 per cent 
of the Morris & Essex’s gross earnings in any year shall 
be sufficient to pay all charges and 10 per cent on its 
capital. The certificates bear these words.

M O RR IS & E SS E X  G U A R A N T E E D  7  P E R  CENT. STO C K .
“  The lease from the Morris & Essex Railroad Company to 

the Delaware Lackawanna & Western Railroad Company 
contains the following provision as to the payment of interest 
by the last-named company: * * *

“  And will pay to the holders of the capital stock of the 
said party of the first part, interest at the rate of 7 per centum 
upon the par value of said stock, and pay the same semi
annually on the first days of July and January in each year, 
free from all taxes, assessments and impositions whatever, 
and, if any in year (from December 31 to January 1) after the 
year 1373,'30 per cent of the gross earnings of the railroads 
hereby demised, including the earnings of any branch or other 
railroads that may hereafter in pursuance of the provisions of 
this indenture be constructed or used, shall amount to a sum 
sufficient to pay the interest on all the then existing obliga
tions and liabilities of the party of the first part, and to pay 10 
per cent free and clear as aforesaid on the par value of the 
entire amount of the capital stock of the party of the first part 
which shall then have been issued, that then,'in that case, the 
party of the second part shall pay to the holders of said stock, 
at the end of every such year, an additional interest upon their 
stock of 1 per cent per annum, free of taxes as aforesaid. But 
in no case and at no time shall more than 7 per cent per annum, 
free and clear as aforesaid, be 'paid upon or on account of 
said stock, unless 30 per cent of the gross earnings are suffi
cient to pay the interest as aforesaid and 10 per cent free and 
clear as aforesaid on all of the capital stock then issued.”

As it happens, the first clause of the quotation is in 
this case all that is of immediate value, the road never 
having earned the additional dividend. But how help
ful it is to be able to learn from the certificate, with
out the necessity of looking for documents, perhaps 
troublesome to obtain, that the dividends are to ba 
paid “ free from all taxes, assessments and impositions 
whatever.”

The Cleveland & Pittsburg 7 per cent stock certifi
cates contain several long quotations from the lease of 
the road to the Pennsylvania. These quotations make 
known, with other facts, that the 7 per cent rental is to 
be paid without deduction for any tax laid on the com
pany’s earnings or capital, though naturally this does 
not apply to taxes levied on the stockholders personally 
without the “ intervention”  of the railroad company.

Whatever obligation may rest on the lessee company 
where the bonds or stocks of the lessor company are 
stamped with an unsigned recital, to many persons no 
doubt the obligation will appear stronger when the 
signature of the lessee is appended to the recital. A 
very good example of such an endorsement is the fol
lowing, placed by the Ling Island Railroad Company 
on the first consols of the New York Brooklyn & Man
hattan Beach Railway Company.
N EW  Y O R K  BRO O K LY N  & M A N H A TTA N  B E A C H  R Y . l s i  

CONSOLS.
“  The payment of the principal and interest of the whole of 

the within mentioned issue of bonds is further secured by the 
lease contract between the Long Island Railroad Company 
and the New York Brooklyn & Manhattan Beach Railway 
Company, whereby the said Long Island Railroad Company,.
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for the use ard benefit of the holders of the said issue of 
bonds, absolutely biDds itself to pay and apply so much of the 
reserved rental as shall be necessary directly to the payment 
of the said interest when and as the same shall become due, 
and at the maturity therof to purchase the whole of the said 
issue of bonds at par on the presentation thereof by the holders. 

“ T h e  L o n g  I s l a n d  R a i l r o a d  C o m p a n y , 
(Signed) “  By H e n r y  G r a v e s , Treasurer.”

The above endorsement, the use of which in pre
cisely the form shown, was provided for both by mort
gage and lease, states, as will be seen, that the bonds 
are “ further secured by the lease contract”  whereby the 
Long Island Railroad Company “ absolutely binds it
self ”  to apply so much of the reserved rental as may 
be necessary to the payment of interest on the bonds 
as the same shall become due, and also to purchase the 
bonds themselves at maturity. A slight change iu the 
language would render this in itself, independent of 
the lease, a guaranty, and even in its present shape it 
carries much weight.

A recital—if such it may properly be called—that is 
remarkably strong, and that in its form might well 
perhaps be employed on many “ assumed”  bonds now 
unendorsed, is found on the Scioto Valley & New 
England bonds, as follows :—

SCIOTO V A L L E Y  & N EW  E N G L A N D  1ST M O R T G A G E  48.
This is to certify, that in consideration of the deed of con

veyance dated July 22, 1890, from ’ the Scioto Valley & New 
England Railroad Company of all its railroad, property and 
franchises to the Norfolk & Western Railroad Company, the 
Norfolk & Western Railroad Company has assumed and cove
nanted to pay the principal and interest of this bond on the 
terms set forth in the said deed.

N o r f o l k  &  W e s t e r n  R a i l r o a d  C o m p a n y .
Attest:

Secretary.

The Norfolk & "Western’s report speaks of these 
bonds as guaranteed, but the recital makes clear the 
fact that they have been “ assumed,”  and are therefore 
direct obligations of the N. & W.

A recital that is altogether unique, both in the facts 
it describes and in the manner in which it is signed, 
will do to end our list of this class of indorsements. 
The preferred stock certificates of the Dayton & Mich
igan Railroad Company—securities not well known on 
the New York market but of which in the aggregate 
$1,211,250 are outstanding— have upon them a state
ment signed by the President of the Cincinnati Hamil
ton & Dayton (lessee of the Dayton & Michigan), and 
also of the Secretary of the Dayton & Michigan, certi
fying to certain facts. In the first place it vouches 
for the adoption by the Dayton & Michigan on a cer
tain day of a resolution authorizing an issue of 8 per 
cent preferred stock secured by mortgage. In the 
second place it declares that the- Cincinnati Hamilton 
& Dayton stockholders ratified the action of their 
directors in guaranteeing “  to the holders of said pre
ferred stock punctual payment of the dividends thereon, 
according to the terms thereof.”  Finally it rehearses 
that a mortgage has been executed “  on the property, 
income and franchises of the Dayton & Michigan Rail
road Company and of the interest therein of the Cin
cinnati Hamilton & Dayton Railroad Company”  * *
“ to secure the payment of said dividends.”  This is the 
indorsement as it appears on the stock certificates.

COPY.
This is to certify that on the 22d day of December, 1870, the 

stockholders of the Dayton & Michigan Railroad Company 
adopted the following resolution :

Resolved, That this company, under and by virtue of the 
provisions of the act of the General Assembly of the State of 
Ohio entitled “ An act to enable railroad companies to re
deem their bonded debts,” passed April 16, 1870, and for the 
purpose of providing means for the redemption of its bonds 
aforesaid, secured by a mortgage on its road, does hereby cre
ate and authorize the issue of preferred stock to an amount of

three million seven hundred thousand dollars, divided into 
seventy-four thousand shares of fifty dollars each, and do 
hereby promise and guarantee to the holders thereof divi
dends thereon, payable quarterly, on the first Tuesdays of Jan
uary, April, July and October in each year, at the office of 
the Cincinnati Hamilton & Dayton Railroad Company, at 
Cincinnati, at the rate of eight per centum per annum on the 
par or nominal value thereof; provided, however, that the 
holders of the certificates of said preferred stock shall not 
have or exercise the right to vote the same, or as owners of 
the same at any meeting of the holders of the capital stock 
of said company, and provided also that no further or other 
mortgage upon the property, rights or income of said com
pany shall ever hereafter be made to the prejudice of the 
holders of said preferred stock, and as security therefor the 
right of the holders of said preferred stock to the dividends 
thereon shall be secured by a mortgage on said property, 
rights and income, which conditions shall be printed as part 
of the certificates to be issued for said stock.

And that on the 20th day of December, 1870, the directors 
of the Cincinnati Hamilton & Dayton Railroad Company 
adopted resolutions which were duly ratified by the stock
holders of said Company at a meeting thereof, duly called for 
that purpose, and held on the loth day of February, 1871, 
whereby said Company guaranteed to the holders of said pre
ferred stock punctual payment of the dividends thereon, 
according to the terms thereof.

And that on the 12th day of September, 1871, a mortgage 
on the property, income and franchises of the Dayton & Mich
igan Railroad Company, and of the interest therein of the 
Cincinnati Hamilton & Dayton Railroad Company under its 
lease thereof, was duly executed and delivered to Stanley 
Matthews, as trustee, to secure the payment of said dividends, 
and has been recorded according to law.

----------------- , President,
------------------, Secretary,

C. H. & D. and D. & M. railroads.

Since the earlier articles of this series were issued, 
we have come across a true guaranty of the principal 
and interest of an issue of bonds that is secured by 
mortgage on the property of the guarantor. The case 
is, we believe, unprecedented, and it is worth mention
ing here. The New York New Haven & Hartford in 1881 
endorsed $1,000,000 second mortgage bonds of the Har
lem River & Port Chester RR. In 1883 the New Haven 
company executed a mortgage for $5,000,000 [but only 
$2,000,000 issued] on its main line to secure its own 4 
per cent bonds, and also, as the deed says, “ for the further 
purpose of better securing the guaranty of the party of 
the first part of the principal and interest of the $1,000,- 
000 of bonds known as the second mortgage 4 per cent 
bonds of the Harlem River & Port Chester Railroad 
Company dated the first day of June, 1881, and pay
able the first day of June, 1911, and all renewals there
of. Hence the guaranty of this second mortgage of the 
little Harlem & Port Chester is given a lien on the 
main line of the New Haven Company from Woodlawn 
to Springfield, upon which so many millions have been 
spent and which is so lightly mortgaged.

M EXICAN INTERNATIONAL.
Construction of the Mexican International Railroad 

has been pushed so quietly and unostentatiously that 
many persons will no doubt hear with surprise that the 
system now comprises 573 miles of road in full opera
tion, extending from Ciudad Porfirio Diaz (formerly 
called Piedras Negras) on the Rio Grande to Durango, 
the great iron centre iu the State of Durango, the ex
tension to the latter point having been completed 
October 1, 1892. The road is an undertaking of Mr. 
C. P. Huntington and his associates, and peculiar in
terest attaches to its affairs because Mr. Huntington 
has shown such faith in the success and future of the 
enterprise that he has been willing to carry it through 
without receiving any subsidy from the Mexican Gov
ernment. This is a peculiarity which distinguishes the 
road from the other large trunk lines connecting the 
sister republic with theUnited States, such as the Mex
ican Central and the Mexican National, which have all
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had large subsidies—and indeed required them, as it 
would have been difficult, if not impossible, to raise the 
needed capital except for such aid. Mr. Huntington 
has been willing to risk his capital without obtaining 
any subvention from the Government, and it is inter
esting to see if the results of operations thus far appear 
to justify his faith and expectations.

We have just received a copy of the company’s report 
for 1892—the first report issued—and from this it ap
pears that the gross earnings in the late calendar year 
reached over two million dollars. The opening of the 
extension to Durango has proved of great advantage, 
but the company had the benefit of the operation of 
that extension for only the last three months. This is 
a circumstance to bear in mind, for obviously earnings 
would have been even larger if the whole line had been 
operated the entire twelve months. As it is, the com
pany earned $2,095,726 on an average of 463 miles, 
being 110 miles less than the full mileage. Net earn
ings were $830,436. This is in Mexican currency. In 
American currency the net income was $553,624. Out 
of this latter the company had general expenses of 
$22,468 to meet, and paid one-third of a year’s interest 
on its outstanding bonds, leaving a surplus balance of 
$344,489 for the year. The amount of these outstand
ing bonds is $14,000,000, and this, like the extent of 
Toad operated, conveys an idea of the importance to 
which the property has risen. While interest on this 
issue was a charge against income for only the last four 
months, the year’s net income on the incomplete mile
age was practically sufficient to provide a full year’s 
interest on the entire amount of bonds, net earnings 
having, as already stated, been $553,624, besides which 
the company received $12,282 other income, making 
$565,906 together, while 4 per cent interest on the 
$14,000,000 bonds calls for $560,000.

This is certainly an encouraging result. But doubt
less the most gra'tifying feature to the management in 
the operation of the property is the way the earnings 
per mile are increasing from year to year, and with 
each extension of the line. Here is a little table that 
serves to bring out that feature:

gross earnings, while now for March we have a gain of 
about 3  ̂million dollars.

The improvement of course has followed in large 
part as the result of less severe weather conditions. 
Drawbacks on that score were by no moans absent in 
March, the roads in the North Pacific section, as also 
some of the Northwestern roads, having still suffered 
from snow blockades; but on the whole there were de
cidedly fewer obstacles of that nature than in the pre
ceding months. In some cases the change for the 
better in the weather was sufficiently decided to permit 
of the moving no doubt of a great deal of delayed 
freight. On the other hand, speaking generally there 
was a smaller movement of traffic in some leading items 
of freight—grain, provisions, live stock and cotton for 
instance. Altogether, therefore, the showing is quite as 
good as could have been expected. The following furn
ishes a summary of the results both for March and the 
three months to March 31.

March. 
(1S7 roads.)

January 1 to March 31. 
(181 roads.)

1883. 1892. Inc. or Dec 1893. 1892. Inc or D. c.
$ * $ $ $ *

Gross earn’s 61,895,205 58.652,387 4-3.212,918 207,909,680 202,562,184 +5,347,502
Oper. exp... 43,237,824 40,224,281 +3.013,540 150,287,453 142,591,603 +7,695,850

Net earn’s 18.657,481 18.428,103 +229,378 57,622,233 59,970.581 2,348,348

This makes the improved character of the exhibit 
for March evident at a glance. While for that 
month there is a gain in gross of $3,242,918, for the 
three months the gain is but little larger, 
being $5,347,502, and while in the net for the 
month there is an increase of $229,378, for the 
three months we actually have a. loss of $2,348,348. 
It is proper to state that the exhibit for the quarter is 
somewhat more comprehensive than that for the 
month, as it includes a number of roads from which it 
is possible to secure quarterly but not monthly returns. 
The following gives a summary of the March results 
for a series of years past. It will be seen that there 
were heavy gains for both periods last year in gross 
and net alike, and that in most of the previous years, 
too, the showing was very good—a fact of course which 
makes any gain at all in 1893 appear quite encouraging.

A v. m iles 
Year. operated.
1 89 2 .............  463-79
1891............... 409*66
1 8 9 0 .............  396*64
1889 .............  395*42
1 88 8 .............  356*66

E arnings  
p er mile.

$4,518 67 
2,924 02 
2 .839 77 
2 ,305 64 
1,841 47

Av. miles 
Y ear. operated.
1 88 7 .............  1 7 0 0 0
1 8 8 6 ................. 1 7 0  0 01«85........  17000
1884 ............ 152-37

Earnings 
p er  mile. 

$1,396 43 
1,098 11 

905 39 
569 42

In 18S4 with an average of but 152 miles, earnings 
per mile were only $569. Three years later, in 1887, 
with 170 milts in operation, the earnirgs per mile had 
risen to $1,396. In 1891 with an average of 409 miles- 
the company earned $2,924 gross per mile, while in 
1892, with average mileage np to 463 miles, earnings 
jumped to $4,518 per mile. Evidently Mr. Hunting- 
ton has reason to feel pleased at this satisfactory out
come.

Year and 
number 
of roads.

Gross Earnings. Net Earnings

Year
Given.

Year
Precedim■

Increase or 
Decrease.

Year
Given.

Year
Preced'g.

Increase or 
Decrease.

March. $ * * * i *
1888 ( «3) 34,590,318 36,654,279 —2,063,961 10,303,802 13,695,137 —3,391,335
1889 C 87) 42,511,98 40,334,323 +2,177,638 13,185,271 11,307,395 +1,877,875
1890 (124) 50,022,598 44,985,561 +5,037,037 15,510,037 14,238,219 +1,271,818
1891 (140) 53,049,806 52,656,175 +393,611 16,036.284 15,929,322 +106,902
1892 (131) 61,080,993 55,393,342 +5,687,651 18.728,533 16,470,511 +2,258,022
1893 (137) 61,895,305 68,652,337 +3,242,938 18,657,481 18,428,103 +229,378
Jan .1 to
Mch. 31.

1838 ( 87) 117,748,313 115,376,734 +2,369,579 33,744,034 . 39,043,*273 -5,299,239
1889 (118) 148,400,494 139,921,678 +8,478,818 42,318,48*2 36,969,793 +5,348,089
1890 (149) L6u,628,417 151,706,160 +14,922,257 49,117,906 43,528,074 +5,589.832
1891 (181) 193,005.003 1S5.332.828 +7,672,165 56,155,440 53,855,277 +2,300,163
1892 (•<08, 27,504,220 208,998,884 +16,565,356 64,308,956 58,799,472 +5.507,484
1893 (181- 207,103,6: e 202,562,184 +5.347,502 57,623,233 59,970,581 —2,348,348

NET EARNINGS FOR MARCH, AND FROM 
JAN U ARY 1 TO MARCH 31.

While in the aggregate there is a slight increase in 
the net earnings for March, it must not be supposed 
that the returns of the individual roads are uniformly 
favorable, or that there are not some quite large losses.

Our statement of net earnings for March shows much As a matter of fact there are several of these latter,
better results than the statements for either January or 
February. And yet there is no considerable gain in 
net earnings as compared with the same month last 
year. The gain indeed is only $229,378, or but little 
over one jeer cent. The improvement consists in the 
fact that in both the months preceding there had been 
heavy losses—$1,320,999 in January and $2,797,409 in 
February. In at least one of these months too (Feb- 
-uary) there had been over two million dollars los3 in

the Pennsylvania having suffered a decrease of $255,- 
938, the Union Pacific a decrease of $116,688, the 
Southern Pacific $72,990, the St. Paul $68,089, tho 
“ Soo”  road $60,123, the Burlington & Quincy $46,- 
448, the Central of New Jersey $44,159, the Burling
ton Cedar Bapids & Northern $35,528 and the Louis
ville & Nashville $35,544. It will be observed that on 
the whole, Northwestern roads and Pacific roads pre
dominate in this list. As regards the large gains in
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net, these are somewhat more numerous than the 
large losses, and yet on the other hand the very 
highest increase is that of the Chesapeake & Ohio for 
$103,517, the Reading (not including the Coal & Iron 
Company) following with $88,493, the Mexican Central 
with $84,149, the Baltimore & Ohio with $72,553, the 
Atchison with $72,050, the Illinois Central with $71,- 
297, &c., &c. In the case of the gross for the 
month, there are only three large losses— namely, the 
Union Pacific $80,744, the Grand Trunk $49,450, and 
the St. Paul $31,685— while the large gains are very 
conspicuous and noteworthy, being led by the Atchison 
with $576,453, and the Pennsylvania (lines east and 
west of Pittsburg), with $475,994, and followed by the 
Reading with $238,432, the Erie with $171,170, the 
Norfolk & Western with $167,203, &c. Bl o w we 
give a full list of all the large gains and all the large 
losses in gross and in net for the month.

PRINCIPAL CHANGES IN GRO SS EARNINGS FOR M A H C H ,

In c r e a s e s .

A.T .& Sau.Fe sys.{3  rds) 
Penusyl vania f (-1 id s . ) ..
Phi^a. <fc Reading:...........
N. Y  Lake E rie & W ___
N orfo lk  <fc W estern........
B alt. & Ohio (2 rds ) . . .
Louisv. & Nnsliv.............
Ches. & O h io ....................
Chic. Burl. & Q u in cy .. 
South Pacific (6 rd s .) ..
I llin ois  C entral...............
M o. P ac. aud Iron M t.. 
Cin. N. O. & T ex. P. (5

roa d s)..............................
M ex ican  C e n tra l...........
N. Y . Ont. & W estern ..
N orthern C entral...........
Lake E rie & W esterj . .  
M ex ica n  N a tio n a l.........

$576,4.53 
475,99 i  
248,432 
172,170 
107,203 
100,572 
134,107 
129,387 
1 14,803 
109,231 
100,405 

78,302

71,399
06,751
62,230
60.797
58,834
54,706

In c r e a s e s .

W est. N. Y. & P e n n .. . .  $53 ,379
T ol & Ohio Centr-il___  48,027
Central o f  N ew  Jersey . 47,46>
Buff. R ock . & P itts ........ 41,033
Chic. & E ast Ills ..................  43,923
A llegheny V a lley ............ 35.011
D enver & R io G ra n d e .. 33,007
Ches. & 0 .  S’ w ...................... 32,609

T ota l (representing 
41 roa d s)..................$3 ,170,045

D e c r e a se s .
U nion P acific (9 r d s ) . .  $80,744
G rand Truuk (3 rd s .) . . .  49 ,450
Chic Mil. & St. P aul___ 34,685

Total (representing 
13 roa d s)................. $164 ,879

i The gross on  E astern lines increased  $646,083 and  on W estern lines 
d eci eased $170 ,091 .

PRINCIPAL CHANGES IN N E T  EARNINGS IN M A R C H .

In c r e a s e s .

Ches. & Ohio.........................$103 ,517
Phila. & R ea d in g ...............  88,493
M exican  Central.................  84,149
B alt. & Ohio (2 rds.).........  72,553
A t. T. & 8. Fe Sys. ( 3 rds.) 72,050
111. Central............................ 71 ,297
N. Y. L. E rie & W estern .. 63,705
M exican N a tion a l............  01,272
N orfo lk  & W estern ...........  57 ,214
D en v. & R io G ran de........  41,463
Chic. & E ast 111................... 36,800
W ahash..................................  30,085
It. E rie & W estern .............  34,735

T ota l (representing 
16 roa d s).................... $823 ,998

D e c r e a se s .

P en n sy lva n ia f (4 rd s )___ $255,938
Union P acific (9 r d s . ) ___  116.638
South. P acific Co. (6 rds.) 72 ,990
Chic. Mil. & St. Paul............................  C8.039
G rand Truuk (3 rd s). . . .  66.975
Minn. St. P. & 9. S. M . . . .  60,123
Chic. B . & Q u incy............... 46,448
Central o f  N. J e rse y ......... 44,159
Burl. G. R  & N o................. 35,528
Louisv. & N ashv.................  35 ,544

T otal (representing 
23 roa d s).....................$902 ,482

t The n et increased  $12 7,822 on E astern lines and d ecreased  $ 383 ,- 
7 60  on  W estern lines.

PRINCIPAL CHANGES IN G R O S S  EARNING8 FOR 3 J lO N T H S .

N. Y . N. H . A H a rt fo rd .$1,381 ,182
a (. T. & s .P eS ys  (3 rds.) 1 .139,691 
Southern P acific (6 rds.) 493,697
Louisv. <fc N ash v ............  443,104
N. Y . Cent & H ud. R iv. 302 ,30  L 
D .L .& W .(N .Y .lca . lin 's ) 257,931
St. Louis So5w e s te rn .. 245,048
Old C olony. .................... 170,159
Boston & M aine.............  153,522
M exican N a tion a l.........  157,007
N. Y. On t, & W estern .. 152,154
N orfolk & W estern ........ 145 ,414
Chic. <fe E ast 111...............  1 *4 ,5 90
Ohes. & O hio....................  118 ,032
Tol. & Ohio C entra l___  116,477
Mo. Pac. and Iron  M ___  104,463

Total (representing 
23 road s)................. $5 ,519 ,672

Tk <> T' fp a
Grand Trunk (3 rd s )___ $3*24,310
Canadian P acific.............  290 ,902
C lev. Cin. Ch. & St. L . .  214.80L
U nion P acific (9 rds.) . .  199 ,617
Balt. & Ohio (2 rds ) . . .  158 ,842
Phila. & R ead ..................  140 .429
W abash...............................  131,831

T otal (representing 
18 roa d s)..................$1 ,460 ,732

In c r e a s e s .
N. Y . Cent, & Hud. R iv . 
N. Y . N. II. & H artford. 
A tch . T. & S. Fe sys. (3

r o a d s ) ..............................
Ches. & O h io.....................
Louisv. <Sz N ashv...........
So. P acific Cp. (6 rds ). 
D.L. & W .(N .Y .lea  lm*s) 
N. Y. L. E. & W estern ..
M exican  N ation a l.........
Beech C r e e k ...................
Old C olon y ........................
N. Y. & New E iiffland.. 
St Louis Southwestern.
Ohio & M is s is - ip p i ........
Kau. C. Ft. S. & M eaip .

Total (representing 22 
r o a d s ) .......................... $2,336,857

lie  crea ses .

Phi a. & R e a d in g ..........  670,096
G rand Trunk (3 rd s .) . . .  306 ,845
Balt. & Ohio (2 r d s .) .- -  290 ,312
Chic. B url. & Q u in cy .. .  283 ,156
Chic. M il. <fc Sc. P a u l.. .  230 ,460
U nion Pacific (9 r d s .) . . .  206 .461
Clev. Cin, Chic. & St. L. 204 ,773
Canadian P a c i f i c .......... 175 ,573
Central o f  New J e rse y . 146,491
F itchburg ........................... 136 .661
Minn. St. P. & S. 8. M ar. 1 30 ,37G
Ohio. June. R  vvys& Un.

Stock Y a r d s .................  93 ,982
Burl. C. R . & N orthern . 8 9 ,475
B oston  & A lb a n y ............ 8 L 6 0 0
P eoria  & E astern ............ 81,762
Flint & Pere M a rq .......... 81 ,277

Total (representing 31 • 
ro a d * ).......................... $5 ,054 ,622

tTlie net on E astern lines decreased  $781 ,996  and on  W estern lines 
$1,<>57,826, In the gross earnings the change ou  the com bin ed  system  
is small, a loss o f  $429 ,820  on the W estern lines b eing  offset b y  a gain  
o f  $469,534 on the E astern  lines.

PRINCIPAL CHANGES IN N E T  EARNINGS FOR 3 iT IO N T H S .

$520 ,796  
375 ,235

250,437 
245 ,736  
2 92 3-;9 
2 l_5l379 
19B.732 
130,162 
121,476 
1 24.254 
105,130 

95,583 
88,189 
8 .753 
79.623

Last year the Southern group was practically the 
only one showing diminished net for the month or 
quarter; this year there are four groups which fall behind 
for the month and five which fall behind for the quar
ter, while the Southern group has a gain in both 
periods. Three of the groups show losses in net for both 
the month and the three months, namely the trunk 
lines, the Northwestern and the Pacific Coast. The
anthracite coal group and the Middle Western have a 
loss in net for the quarter but not for the month. The 
New England . group has a substantial gain for the 
quarter, due, however, to the heavy increase on the New 
Ilaven; for the month said group has a loss, but that has 
no significance, as in this case the totaR comprise only 
three small roads, being all that will furnish monthly re
turns. In the trunk-line group the New York Central, 
the Erie and the Ohio & Mississippi form exceptions to 
the general rule of loss for the quarter, and have gains. 
In the Pacific group the Southern Pacific forms a con
spicuous exception,though for the month that system has 
a loss. The Northwestern group makes the most gener-

For the three months to March 31 the number of large 
decreases, in net at least, is quite extensive, and the 
amounts of decrease in many cases very heavy. Thus the 
Pennsylvania (entire system) has fallen behind as much 
as $1,839,822, while the Reading, not including the 
Coal & Iron Company, has lost $670,096, the Grand 
Trunk of Canada $306,845, the Baltimore & Ohio 
$290,312, the Burlington & Quincy $283,156, the St. 
Paul $230,460, the Union Pacific $206,461, the C. C. 
C. & I $204,773, the Canadian Pacific $175,573, and 
various others for smaller amounts. As in the case 
of the losses in net for the month, Pacific roads and 
Northwestern roads are much the most prominent. In 
the increases in net for the quarter, the New York 
Central is distinguished for a gain of $520,796, while 
the Now Haven reports an increase of $375,235, this 
latter, however, being based on a much larger mileage the 
present year. The Chesapeake & Ohio has $245,736 in
crease, the Louisville & Nashvil.e $222,369 increase, 
the Southern Pacific $215,379, &c. The list in full is 
as follows. In the gross we have taken the changes 
down to $100,000, in net down to $75,000.

ally unfavorable showing- of any, there being indeed 
only one very small road thatisable tireport an increase 
in its net for the three months. The Southwestern 
group, on the other hand, excels all others in the gen
erally favorable character of the returns, only three of 
the roads having suffered a decrease for the quarter, 
though for the month there are five that have s u 
stained decreases. Tnis group of course h j.3 not felt the 
effects of the severe winter as much a3 those further 
north, while the heavy crops raised in Kansas last sea
son have served to give a large grain traffic and at the
same lime to stimulate general business.

Se c t io n  o r Gross ’Earnings. N et Earnings.
G r o u p . 1893. 1892. 1893. 1892. Inc. or Dec.

March. * $ t $ $ D . C.
New Engl’d. (3) 117,57; 110,787 42.402 46,541 —4,139 8-88
Trunk llnes..(15; 19,95 i, (399 19,150,376 5,527,531 5,058,162 —130,579 230
Anthra. coal (0; 3,925,82) 3,572,304 3,384,230 1,340,535 +43.695 3*26
Mid. States.(12) 1.975,527 1,724,266 564,568 485,978 + 78,590 16-17
Mid. West’n.(24i 4,137,255 3,822,295 1,407,720 1,255,546 +152,180 12*12
Northwest’n(13) 7,602,629 7,531,726 2,633,289 2,861,889 -228,000 7-98
Southwest’n (11' 7,077,699 6,954,050 2.073,986 1,919,152 +  124,834 6-40
Pacific Coast (19) 9,079,639 9,101,712 2,662,101 2,868,124 -206,023 715
Southern__ (32; 6,322.080 5,697,94S 1,910,121 1,686.122 +253,999 1506
Mexican...... (2) 3,105,3c 0 183,923 421,475 276,054 +145,421 5267

'Pot. f l3 7 '’’ ’ds 61.‘■95.30'• 58.652.3*7 18.657,iSl 18,428,103 229,378 1*24
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S e c t i o n  o r G ross E a rn in g s. N e t  E a rn in g s.

G r o u p . 3893. 1892. 1893. 1892. In c . o r  D ec.

J a n . 1 to  M ar. 31. S 8 S $ $ P . C.
N e w  EnpTcl.(35) 16,526,870 14,626,492 4,499,793 4.195,150 +304,643 7-20
T ru n k  ltnes..(16) 65,124,996 05,624.563 15.731,270 17,744,715 —2,013.439 11*35
A n th r a .c o a l  (11) 14,041,310 13.547.911 4,571,933 5.193,625 —621,692 11-96
M id . S ta tes ..i29 ) 9,255,061 8.823,045 3,088.020 3,022,141 -f 05,879 2 ‘18
M id . W e s t ’n.(26) 13,008.467 11,254,024 3,395,906 3.513,0/7 —117.771 3 3 5
N o rth w e st  *n (13) 21.020.036 21,039,424 6,057,577 7,018,965 -9 6 1 ,3 8 9 1 30 9
S o u th w e s t ’n (i 4) 23,257,434 21,020,995 5,929,447 5,475,998 +453.449 8-28
P a c if ic  C oast (19) 26,144,077 26,243,421 7,028,405 7,863,684 -2 3 5 ,2 1 9 2 9 9
S o u th e r n — (30) 17,842,397 18.892.88lt 5,697,205 5,101,261 4-595,944 13 -68
M e x ic a n ......... (2) 3,088,638 2,8-18.821 1,022,011 841,365 +181,246 2-15

T o t . .0 8 1  r ’ ds) 207,909.680 202,562,184 57,022,233 59,970,581 -2 .3 4 8 ,3 4 8 3*91

JNo t e .— i n c l u d e d  u n d e r  t h e  h e a d  o f —

N e w  E ngland. M iddle S tates—(C onc’d ) .
B a n g o r  &  A r o o s t o o k .*  D u n k irk  A l .  V .  & P.+ 
B o s to n  &  A lb a n y .*  E lm ira  C o rt . & n o .+
B o s t o n  & M aine. F o n d a  J o h n s .  & G lov .+
B o s . R e v .  B e a ch  & L ynn.-1 L eh igh  & U u d  R lv . + 
B r id g to n  & S a co  R iv e r .*  M an h a ttan  E le v a te d .*
■C on n ecticu t R iv e r . 
F it c h b u r g .*
H o o s a c  T . & W il.
M a in e  C e n tra l.*
N . Y . & N ew  E n g la n d .*  
N . Y . N . H . & H a r t fo r d .*  
■Old C o lo n y .t  
S o m e rse t .*
V e r m o n t  V a lle y .
W  o o d s to c k .*

Trunk. IA nes.
B . & O ., E a st  o f  O h io .
B . & O.. W e s t  o f  O h io .
B . & O. S ou th w e ste rn .
C le v . C in. C h ic . & S t. L .

P e o .  & E a ste rn  D iv . _________ ____________
G ra n d  T r . o f  Can. (3 r ’d s ) .  C in . J a ck . & M ack .
N . Y . C en tT  & H u d . R .+  Cin. L e b a n o n  & N or.*
N . Y .  L a k e  E rie  & vV e s t ’ n Cin. P o r ts . & V irg in ia . 
O h io  & M iss iss ip p i. C le v e la n d  A k ro n  & C o l.
P e n n s y lv ,  E a st o f  P . & E  D et. B ay C ity  &  A lp e n a .

N. J e r s e y  & N ew  Y o rk .*  
N . Y . P liila . & N orf.+  
N orth ern  A d ir o n d a ck .*  
N orth ern  C eu tra l.
S taten  Island  R . T . 
S ton y  C lo v e  & C. M t. 
T io g a .*
U lster & D ela w a re . 
W a llk ill V a lle y .*

| Wftst J e rse \ .
W e ste rn  M d.
W estern  N . Y . & P enD .

M iddle W estern . 
B e lla ire  Z u n es. &  Cin.+ 
C h ic . & E a st HI.

|C ic . J . R  & U n .S tk .Y d s . 
C h ic . & W e s t  A lien.

W e s t  o f  P it ts . & E r ie . 
G r a n d  R a n . & ln d .  sys. 
P it t s b . Y o u n g s . & A sh . 

W a b a s h .

A n th ra c ite  Coal. 
C e n tr a l  o f  N ew  J e rse y . 
D e la . & H u d s o n —

A lb a n y  & S u sq u eh ’na.* 
N . Y . & C anada .*  
R e n n s . & S aratoga .*  

D e l. L a ck . & W .—
N . Y . L a c s .  & W e st .*  
S y ra cu se  B in g . & N . Y.+ 

N . Y . O n ta r io  & W e s t .
N . Y . Sus. &, W e s t .
P liila . & R e a d in g . 
{Sum m it B ran ch .

L y k e n s  V a lle y .

M iddle States.
A d ir o n d a ck .*
A d d is o n  & P e n n .*
A lle g h e n y  V a lle y .
A n n a p o l is  W a sh . & B a l.f  
B a th  &  H a m m o n d sp .
B e e ch  C reek .*
B r o o k ly n  E le v a te d .
B u ff. R o c h . & P it ts .
C a m d e n  & A t la n t ic .
C a rth a g e  & A d ir o n d a ck .*  Q u in cv  O m a h a  & K . C. 
C b a ta u q u a  L a k e .*  St. P a u l & D u lu th .
C u m b e r la n d  V a lle y .*  S io u x  C ity  & N o rth e rn .*

* t  o r  t h e  m o n th  o n ly . + F o r  t h e  q u a r te r  o n ly .

D et. L a n s. & N or.
E lg in  J o l ie t  & E a s te rn . 
F lin t & P e re  M arq . 
I ll in o is  C en tra l.
In d . 111. & Io w a .*  
In d ian ap . D e c. & W . 

i lr o n  R a ilw a y .
K a n aw h a  & M ich ig a n , 

i L a ke E . A ll ia n c e  & So. 
L a k e  E r ie  &  W e s te rn . 
L o u is v . N. A . & C h ic. 
M a n ist iq u e .
P itts . M a r io n  & C h ica g o . 
Sag. T u s . & H u r .
S ag  V a lle y  & S t. L o u is .  
T o le d o  & O h io  C en tra l. 
T o i .  P e o r ia  & W .
T o le d o  & S o u th  H a v e n .*  

N orth w estern .
B u rl. C ed ar R a p . & N o r. 
C h ic. B u rl. & N o rth .
C h ic. B u rl. & Q u in cy . 
C h ic. M il. & St. P au l.
D es M o in e s  N o r. & W est. 
D u lu th  & I r o n  R a n g e .*  
I o w a  C en tra l 
K e o k u k  & W e s te rn . 
M ilw a u k ee  & N o rth e rn . 
M inn . & St. L o u is .
M inn . S t. P a u l & S. S. M .

Sou thw estern .
A t c b .  T o p . & S. F. (3 r ’d s .) 
C rysta l.*
C u rre n t R iv e r .
Ft. W o r th  <*. R io  Gr.+ 
D e n v e r  <fc R io  O r.
K a n . C ity  C lin . & Spri n g . 
K a n . C . F i . S. & M em .
M o. P a c . & I r o n  Alt. 
S ilv e rto n .
R io  G ra n d e  S o u th e rn .
St. L o u is  S o u th w e s te rn .*  
T e x .  Sah . V a l. & N .W .

P a cific  Coast. 
C anadian  P a c if ic .
OregOD Im p r o v e m e n t  C o . 
R io  G ra n d e  W est ern .
S an . F ran . & N orth . P a c . 
S o. P a cit lc  (6 r o a d s ) .  
U n io n  P a c if ic  (9 r o a d s ) .

S ou th ern  R oads.
A t  la n  a  & W e s t  P o in t .*  
B ir. & A t la n t ic .
B ir. S h e lf  & T e n n . R iv . 
C a pe F ea r & Y a d .V a l.*  
C ar. Cum . G a p  & C.+ 
C a ro lin a  M id lan d .
C h ar. C in . & C h ic. 

jO neraw  & D a r lin g to n . 
C h e sa p e a k e  & O h io .
C h es . O h io  & S o u th w e s t . 
C in . & K e n . S o u th e rn *  
C in .N .O . & T e x .  P . (5 r ’d s .)  

iG eorg ia  R a ilroad .
G a . S o u th e rn  & F la .
G u lf  & C h ica g o .
K a n . C ity  M em . & B ir. 
L o u is v ille  & N ash v ille . 
L o u is . St. L o u is  & T e x . 
M a co n  & B irm in g h a m . 
N ash. C hat. & S t. L o u is . 
N ew  O rlea n s  &  S o. 
N o r fo lk  & C ir o l in a .*  
N o r fo lk  & W estern  
N o rth e a s te rn  (S. C.)+
O h io  R iv e r .
P e te rsb u rg .
R ich . & P e te rsb u rg . 
S a n d e rsv ille  & T e n n il le .  
Sav . A m e r . & M on t.
S av . F la . & W e s te rn . 
S o u th  B o u n d .
S o u th  C a rolin a . 
T e n n e s s e e  M id la n d .
W e s t  V a . C. & P . 
W e s t e r n  o f  A la b a m a .*  

M exican  tioaa*. 
M e x ica n  C en tra l. 
M e x ica n  N a tio n a l.

S t o c k  E x c h a n g e  C l e a r i n g - H o u s e  T r a n s a c t i o n s .— The 
subjoined statement includes the transactions o f the Stock 
Exchange Clearing-House from May 8 down to and includ
ing Friday. May 19; also the aggregates for May (from 17th 
to 31st), June to December, 1893, and January, February 
March, April and May 1 to 16,1893, inclusive, thus completing 
the first year’s operations.

STOCK EXCHANGE CLEARIN G HOUSE TRANSACTIONS.
— Shares, both sides.- . 
Cleared. Total Value.

Month—
1892.

M a y * ..........
J u n e ..........
J u ly ............
A u g u s t .. . .
B e p t ............
O c t o b e r .. 
N o v e m h ’r  
O e ce m b ’r.

1893.
J a n u a r y .. 
F eb ru a ry .
M a r c h ___
A p r i l .........
M a y * ........

T o t .year  244,993,980 16,036,986,400 

*  17th t o  31st. + 1st t o  16th.
<— Shares, both sides.— ■. 

Cleared. Total Value.
$

M a y  8 .-2 ,5 1 6 ,80 0  165,200,000 
“  9 ..1 .2 0 0 .5 0 0  83,300,000

10 ,. 1 ,149,100 74,200 ,000  
“  1 1 ..1 ,4 3 1 ,9 (0  89,400.000 
“  1 2 ..1 ,5 5 0 ,8 0 0  98,700,000

<--------Balances, one side.--------s Sheets
Shares. Value Shares. Cash.Clear’ d ,

2,190
5.885
5.886 
6,183 
0,252 
5.862 
5,790 
0,003

0,839 
0,151 
7,080 
0,005 
4,110

20,323,750 1,719,111,700 28,014,277 74,842

---------B alances, one side.---------* Sheets
Shares. Value Shares. Cash.Clear'd. 

$  $
250 .600  14,700 ,000  880,000
134.600 8 .800,000  317,300
113.700 7 ,000,000  113,400
136 ,100  7 ,900,000  207.600
132 ,900  7 ,800,000  149,900

$ $ s
4 731,000 250,200,000 445.000 22,500,500 298,300

16.084,000 1,041,048,200 1,598,750 94.566,700 1,433,9719,807,300 699,313.200 1,120.100 74,186.100 974,700
13,998.480 977,583,000 1,657,400 107,386,900 1.301,60018,857,800 1,208,000.000 2.055.800 128,663,500 1,697,500
20.720.300 1.358.733,000 2,325,800 148,622.000 1.761.400
16,619,200 1,113,800,000 1,831,500 128,975,000 1,417,80025.221,100 1,758.000.000 2,687,300 192,500,000 2,317,400

28,544.500 2,064,709.000 3,000.000 210,700.000 3.300,500
25.108,900 1,744,400 000 2,587.900 172,701,000 3,529,00024,591,100 1,690,000,000 2,703,800 167,900,000 3,784,10020,802,500 1,421,:-00,000 2,311,300 153,300.000 2,331,00019,401,200 1,243.900.(00 1,999,100 117,110,000 3,867,000

385
329
334
325
325

T ot. w t . .7 .849,100 510 ,800,000 767 ,900  46 ,200 ,000  1668200 1,698
M ay 1 5 ..1 ,4 9 6 ,3 00  91,700,000 

•• 1 6 ..1 ,1 3 9 ,0 00  70,400,000 
“  1 7 .. 92n,800 57,000,000 
“  1 8 .. 1 ,003,700 56,100,000 
41 1 9 .. 951 ,000  55,900,000

137,500 ,7 ,4 0 0 ,0 0 0  220 ,700
112 .800  6 ,100.000  108,500

89,700 5 ,000,000  119,000
107.800 5 .500,000  135,900
106 ,300  5 ,500,000  89,100

347
322
310
321
332

Tot. w h .5*15,800 331,100,000 554,100 29,500,000 673,200 1,632
The stocks cleared now are American Cotton Oil common 

American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com

mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na
tional Cordage common, New York & New England, New 
York Lake Erie & Western. Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union.

IMPORTS AND EXPORTS OF GOLD AND  
SILVER A T  SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished us 
this week the details of imports and exports of gold and silver 
through that port for the month of April, and we give them 
below in conjunction with the figures for preceding months, 
thus completing the figures for the ten months of the fiscal 
year 1892-93. Imports were light during the month, the 
amount of gold received being only $13,384, of which $876 
was in coin, while of silver there came in $188,837, mainly 
bullion. There has been reoeived during the ten months a 
total of $5,438,195 gold and $2,335,883 silver, which compares 
with $9,479,299 gold and S2,659,839 silver in 1891-92. The 
shipments of gold during April were smaller than in any 
month since July last, reaching only $19,710 coin and $1,310 
bullion, and the exports of silver have been $271,216 coin and 
$292,200 bullion. For the ten months the exports of gold have 
been $914,245, against $784,628 in 1891-92, and $12,426,999 
silver has been sent out, against$7,114,572 in 1891-92. The ex
hibit for April and the ten months is as follows :

IM PORTS O F GOLD AND SILV ER AT SAN FRANCISCO.

MONTHS.
GOLD. SILV ER.

Coin. B ullion Total. Coin. B ullion . Total.

1892-93.
J u l y ..........
A ugu st____Septem ber
O cto b e r . . .  
N ovem ber. 
D ecem ber. 
Jan u ary ... 
F ebruary ..
M a r c h ___
A p r il ........

$
36,676 

2,253 
982,315 

1,467,309 
1,561,487 

969,029 
6,115 

813 
2,512 

876

$
25,123
33,048
49,927
42,441
42,822

143,707
30,470

8,610
20,154
12,508

61,799
95,301

1,032,242
1,509,750
1,604,309
1,112,736

36,585
9,423

22,666
13,384

25,418
46.783
59,126

161,882
74,511
18,154
16,794
19,499
27,416
12,354

$
163,855
179,925
229,403
160,154
262,116
165,159
207,134
148,111
181,606
176,483

$
189,273
226,708
288,529
322,036
336,627
183,313
223,928
167,610
209,022
188,837

T ot.lO m os 5 ,029.385 408,810 5,438,195 461,937 ] l , 873,946 2 ,335,883

EXPO RTS O F GOLD AND SILV E R  FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

Coin. B ulVn Total. Coin. B ullion . Total.

1892-93.
J u ly ...........
A ugust-----
Septem ber 
O ctob er . . .  
N ovem ber. 
Doeem ber. 
J a n u a ry . . 
F ebruary .. 
March 
A p r i l ..........

14,506
88,862

139,879
147,245

65,881
171,980
148,935

69,135
44,339
19,710

$
670
902
14(
28C
281

190
1,31(

14,506
89,532

140,781
147,385

06,161
172,261
148,935

69,135
44,529
21.020

$
623,717
820,324

1,270,503
2,061,647
1,135,860
1,186.389
1,281,652

669,139
424,302i
271,216

$
265,900
379,600
590,150
329 ,640
248,800
418,460
157,500

292,200

$
889,617

1,199,924
1,860,653
2,391,287
1,384,660
1,604,849
1,439,152

669,139
424 ,302
563 ,416

T ot.lO m os 910,472! 3,77: 914,245 9,744,749 2 ,682,250 12,426,999

pfl0weta*iji@0rame*ctal ̂ tiglisR Hew*
[F rom  ou r ow n  corresp on den t. J

L o n d o n , Saturday, May 6, 1893.
At the end of last week the Standard Bank of Australia 

suspended payment. It was an event of little importance, 
for in the first place the concern failed at the end of 1891 and 
was started again twelve months ago ; and in the second 
place it was not a bank in the English sense of the word, but 
rather a mortgage and finance institution, Its total paid up 
capital was £338,000 and the deposits amounted to £861,000. 
A much more serious matter was the failure of the Nationa 
Bank of Australasia on Monday. It has a paid-up capital of a 
million pounds sterling, the £5 shares having £4 paid. Besides 
the£l liability there is a reserve liability incaseof liquidation of 
£5 per share, or a total liability of a million and a-half sterling. 
On the last day of December the deposits amounted to 
£8,861,000, of which £1,805,000 had been raised in this country, 
or somewhat over 20 per cent.

Yesterday another failure occurred, that of the Colonial 
Bank of Australasia, which was, however, not of much im
portance. The subscribed capital of the undertaking on 
December 31 was £1,000,000, with £406,250 paid up, and its 
deposits reached about £3,500,000, of which only some £160,- 
000 represented British money, the great bulk of the de
positors being in Victoria. Leaving out of account the 

1 Standard Bank, which has practically been dead a year and a-
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half, the failures of real banks this year now amount to seven 
in number, and the aggregate deposits ol' these seven institu
tions somewhat exceed 49 millions sterling. There are notes 
outstanding and bills in circulation which would raise the 
liabilities to nearly 55 millions sterling. But a lock-up in de
posits alone of 49 millions sterling must have the m03t serious 
results for the Colonies, and cannot fail to be felt for a con
siderable time in this country also.

As soon as the Government of Victoria learned that the 
suspension of the National Bank was inevitable, it issued a 
proclamation ordering a m o r a t o r iu m ,  or bank holiday, for five 
days beginning on Monday morning and ending last evening. 
It is understood that the banks were not consulted, and the 
measure is altogether disapproved by the directors of the 
really sound banks as well as by city opinion. The Union 
bank of Australia and the Bank of Australasia—two of the 
very best of the Australasian banks—refused to take advantage 
of the holiday, and have done business as usual. The Bank 
of New Zealand did the srme; but the Bank of New South 
Wales, which is as well managed and as solvent as any Austral
asian bank, on Monday closed its Melbourne branch. The mis
take is supposed to have been due to the local manager. Tue 
branch in Melbourne is a small one, and the manager seems 
to have thought it his duty to obey the Government procla
mation. He was instantly instructed, however, to re-open, 
and since Tuesday morning the Bank of New South Wales 
at Melbourne has been doing business. All the other 
banks in the Colony availed themselves of the holiday.

It is reported that negotiations are going on between some 
of them with a view to amalgamation. It is quite clear that 
the colonies are “ over-banked,” and amalgamation is certainly 
desirable in the interests of all concerned. The run in Sydney 
has not been as formidable as in Melbou me, but there is a 
very bad state of feeling there also. The Government of New 
South Wales has carried a measure througi the Legislature 
making the notes of the issuing banks a first charge upon their 
assets, authorizing the Government in certain contingencies 
to make the notes legal tender, and also empowering further 
issues under certain circumstances. The measure is unwise 
from every point of view. The Government d oes not guar
antee the notes except undefr peculiar conditions, and yet it 
takes power to declare the notes of the banks legal tender. It 
is almost certain that depositors outside the Colony will refuse 
payment in the notes, while if the measure is enforced specie 
payments are suspended.

On Thursday the Bank of England raised its rate of discount 
from per cent, at which it had stood since the 26th Janu
ary, to 3 per cent. For fully a fortnight, owing to the panic 
in Australia, the leading joint-stock banks have been restrict
ing their loans and discounts; consequently borrowers have 
had to apply to the Bank of England, both last week and this 
week, for very large amounts. For example, during the week 
ended Wednesday night the advances made by the Bank to the 
outside market amounted to very nearly 2Y  millions sterling. 
At the end of the week the additions made to the market 
deposits with the Bank only slightly exceeded a million, so 
that a million and a quarter went into the internal circulation, 
a large part of it to Scotland, where at this time of the year 
the circulation always increases, and gold has in consequence 
to be brought from London. As the strong Australian banks 
have decided upon sending gold to Melbourne and Syd
ney, it is probable that there may be a further advance 
in the rates next week or the week after. Orders 
have been given at the Bank of England to prepare three 
quarters of a million sterling for shipment. On the other 
hand, it is expected that the receipts from New York will be 
large. There are symptoms likewise of a demand for gold 
for the Continent, which, it is hoped, will be satisfied in New 
York. There has been a very long drought, and the pros
pects of the crops at present are exceedingly bad. The expec
tation is that the chief Continental banks, in anticipation of 
large imports of grain later in the year, will now begin to add 
to their stocks of gold.

The silver market is decidedly firmer, the price having risen 
early in the week to 38 9-16d. per oz., though ithas since given 
way somewhat. On Wednesday the India Council offered for 
tender 60 lakhs of rupees in bills and telegraphic transfers, as 
it has been doing for many weeks past, an1 said the whole 
amount, the average price being Is. 2 15-16J. per rupee. Sub
sequently it Bold a small amount of telegraphic transfers by 
pecial contract at Is. 3 l-32d. per rupee. Tne Indian money

I market has been mads stringent partly by th ! refusal of the 
India Council to sell below Is. 2%d. per rupee, which pre
vented sales to any considerable extent for miny weeks to
gether. Recently the stringency has been added to by a very 
active demand for money to move the cotton and the rice- 
crops. It is estimated, for example, that there are about
200,000 bales of cotton in Bombay waiting for shipment. The 
wheat export, too, is becoming very active.

Business on the Stock Exchange is quite at a stand-still, 
owing mainly to the panic in Australia, partly also to the fall 
in New York, and of course to som? extent to the rise in 
money. There is nothing like a panicky feeling, nor is there 
any great eagerness to sell, but of course there is a good deal 
of uneasiness, nobody being able to judge ho w  the numer
ous bank failures in Australia will affect the leading houses 
in the Australasian trade, and through them our own money- 
market. ■ The fall in prices is quite trifling, considering all 
the circumstances. But operators have quite ceased dealings 
and investment has become very small. The great dock strike 
in Hull is not yet settled, and up to the present the attempts 
to bring about a general dock strike have failed. There are 
several other labor disputes, but they are on a smill scale, 
and gradually the reduction of wages is going on all over the 
country.

The Board of Trade returns for May show that our foreign 
trade is still contracting, though sime of the falling off is due 
to the Hull dock strike. The imports of the month have de
clined 2% millions sterling, or 8 psr cent. The exports have 
fallen off 1Y  millions, or nearly 7 per cent, and the re-exports 
of foreign and colonial produce have diminished £690,000, or 
12-43 per cent. Reduced arrivals of raw cotton are responsi
ble for £766,000 of the shrinkage in imports, and wheat, bacon, 
coffee and wine have also declined heavily. Oa the other 
hand, our imports of raw wool increased over £500,000. The 
falling off in exports has been principally due to a shrinkage 
of some £600,000 in our exports of cotton yarn and piece 
goods, to a falling off of no less than £404,000 in telegraph 
wires, &c., and of £241,000 in coal. It may be mentioned that 
the export of telegraph wires last year was exceptional. In 
1891 the value of telegraphic wires exported amounted to only 
£59,000 in April 1892 it reached £448,000, and in April 1893 it is 
but £43,000.

The imports since January 1 have been as follows:
1893. 1892 . D ifference. P er  Ot.

I m p o r t s . £■ £  £
January...........  33,125 ,888  33 ,485 ,244  —5,359,356  - 1 3  92
F e b r u a r y .. . .  29 ,758,748 34,377,931 —5,119,183  — 14-67
M arch.............  34 ,039,413 36,793 ,194  —2,701,781 —7-34
A uril........... I . .  31,125 ,359  34,920,272 —2,794,913 —8 0 0

4 m onths.... 129 ,070,308 145 ,014 ,191  —15.913 ,883  — 10 9 9
The exports since January 1 have been as follows:

1893. 1892. D ifference. P er  Cl.
E x p o r t s . £  *  £

January...........  18 ,026 ,019  19,146 ,704  —1,120,685 —5 ’8 5
February.........  17,093,309 19,328,753 —2,235,444  — 11-56
March...............  19 ,432 ,904  19,665,382 —232,478 —1-18
A pril.................. 16,617,977 17,865 ,876  —1,247,899  —6 98

4 m onths  71,170 ,209  76,006 ,715  —4 ,836 ,506  —6-36
The exports of foreign and colonial produce since January 1 

show the following contrast:
1893. 1892. D ifference. P er  Ot.

R e -e x p o r t s . £  £  £
J a n u a ry ...........  4 ,786,274 4 .128 ,646  + 6 5 7 ,6 2 8  + 1 5 -9 2
F ebruary.......... 5 ,733,252  5 ,728,772  + 4 ,4 8 0  + 0 -0 7
M arch..................  5 ,690,367  5 ,566,389 + 1 2 3 ,9 7 8  + 2 -2 2
A p ril.................. 4 ,856,184  5 ,545,838 —689,654  —12-43

4 m o n th s ... . 21 ,065 .432  20,969 ,615  + 9 5 ,7 8 7  +0-45-
Messrs. Pixley & Abell write as follows under date o f 

May 4:
G old—1The Bank has received  £50 7 ,0 0 9 , o f  w h ich  £ 4 1 0 ,0 9 0  a re  

A m erican eagles, and £ 54 5 ,0 0 0  in  sovereigns have b een  w ithdraw n  
fo r  Australia. Shipm ents—To A ustralia , A pr. 28, £  10 >,00 ). Arrivals- 
— From B om bay, £65 .00 0 ; Sour.li A frica . £ 19 1 ,0 0 0 : Brazil, £ 2 5 ,0 0 0 ; 
Chili, £2 ,000 ; West Indies, £  11.000; N ew Y ork , £ 11 9 .0 0 0

S ilv er—Silver on strong Indian tniyiug advauosd  rap id ly  to  3 3 9ted., 
hut yesterday’s India  C ouucil a llotm ent wa< d ecid ed ly  w eak, and t o 
day the m arket at 3 8 + ,d. lias a dow nw ard  t -ndency. Shipm ents— 
To Calcutta, A pr. 28. £ 2 5 ,0 0  I; B om bay, A pr. 28, £ 1 8  i ,900; Shanghai, 
Apr. 28, £30 ,000 . A rrivals— From  Chili, £  19,000; W est In d ie s , £ 3 0 ,-  
000: New York , £59 .000 .

M exican D ollars—These eo io  w ere dea lt iu on  the 2d in3t. at 3 7 + 1  , 
and con tinue iu good  dem and, t l i 'w ip p ly  being sin ill Shipm ents—  
To Penang, A pr. 28, £ 10 ,00 0 . A rrifS is  -F ro m  N ew Y ork , £ 2 .0 00 .

The quotations for bullion are reported as follows:
GOLD.

L o n d o n  S tan d ard . M ay  4. A p r .  27.
SILV ER .

L o n d o n  S ta n d a rd . M ay  4. A p r .  27V

s. d. 8. d. d. "  d.
Bar g o ld ,  fin e  . .o z . 77 9 77 9 * B a r s i lv e r ,  f in e . ,  o z . 38 7-16 SSH
B ar g o ld , c o n t a in ’* B a r s l lv e r ,  c o n t a in -

24 d w t s .s i lv e r . .o z . 77 9 ^ ' 77 10 in g  5 g rs . g o ld .  o z . 38 13-16 3 8 *
S pan, d o u b lo o n s .o z . 73 m 73 10 C a ke s i lv e r ............o z . 41 7-16 41V$
U . S. g o ld  co in  . . . o z . 76 4 ^ 76 5 M e x ica n  d o lla rs ....... 3 7 * 37 7 -16

e rm a n  g o ld  co in .u x 70 4>* 76 5
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t'be rates for money have been as follows: S hroraercia l and I^XiscelXaixeaus lie tu e

L<-1 ioi

A p r .

M ay

O pen M arket R a te s .

B a n k  B ills . I T rade B ills .

£> !
■s Three F o u r  ; S ix  T h ree \ F o u r S ix S tock A t 7 to  U

M onths M o n th s•'M o u th s !M onths',M onths M onths R anks. Call. D ays.

SO 2%  - i x @  — n m  — 2 ! ;j 1 1 1X
7 214 - v / ih  -  i & 3  - t'X@2J6 l 1 i  X

14 — 1 % @  — j — 12 @ 2 %  2 & 2X 2 & 2 4 1 1 I X
21 2 * \ n m  - 156® — — 2 ® 2 % 2  ®2>6 2 ®2J6 1 1 i x
28 2 % !2 )f®  - 216® -  2 4 ®  ] 2 m s 2M @3 m H* m

5 3 2H ®  - 2H &  - l2 W  - ' 3  <0,3^ 3 (*3% 3 <a3V6 1J6 1*6 m

I n te r e s t  a llow ed  
f o r d e p o s i t s b y

D isc 't  H ’ s*

The Bank rate of discount and open market rates at the 
chief Jontmental cities now and for the previous three weets 
have been as follows:

National Banks.—The following national banks have 
recently been organized:
6 ,871—The F irst N ational Bank o f  T oluca , Illinois. Capital, $100,000. 

Charles J. D evlin , P res id en t; D. M. W ood, Cashier.
4 .877— The First National Bank o f V erona , Pennsylvania. Capital,

*50.000 . R. D. E lw ood , P res id en t; Geo. S. Mac-rum. Cashier.
4 .878— The N orth Western N ational Bank o f  Superior, W isconsin.

Capital, $100,000. H . T. F ow ler, P res id en t; Christ. Julsrud, 
Cashier.

4 ,884—The F irst N ational Bank o f G irard, Ohio. Capital, $50,000.
A. W. K ennedy, P res id en t; A. B. Cam p, Cashier.

4 ,907—T he Springfield N ational Bank, Springfield, Mass. C apital, 
$200,000. H enry  H. B ow m an , P re s id e n t; R alp h  P. A lden , 
Cashier.

4 .909— The M ercer County N ational Bank o f  M ercer, P ennsylvania .
Capital, $50,000. H enry  R obinson , P re s id e n t ; W . .1. R obin 
son, Cashier.

4 .910— The Colum bia N ational B ank o f  P ittsburg, Penn. Capital,
$300,000. E. H. Jennings, P res id en t; F. A. Grilfin, C ashier.

R a te s  o j  
I n te r* i t  at

M a y  5. A p r. 28. A p r. 21 . A p r .  11.

b a n k O v en B a n k O pen B a n k O pen B a n k O pen
ti. a te . M arket R a t e % M a rk et R a te . M arket R a te . M arket

P a ris  ................... 2* 214 2 )6 2 )6 2 )6 2 u 2 )6 2)4
B e r lin  ........... 3 2 )6 3 2% 3 2 )6 3 2

H a m b u rg  . 3 2% 3 2% 3 2 3 m
F ra n k fu rt . 3 214 3 2% 3 2 )6 3 2

A m ste rd a m  - 2 )6 2 '4 2 )6 2 2S6 m 2 )6 1H
B r u sse ls  — 2 )6 m 2 )6 iH 2 )6 m 2 )6 1)6
V ie n n a . . . . . 4 s )6 4 3% 4 s u 4 3
B t. P e te rsb u rg 4 * i'A. 1H ± X 4-6 i H 4 * 4H
M adrid 5 5 5 5 5 5 5 5
C o p e n h a g e n ... 4 3 4 3 4 3 4 3

The following return shows the position of the Bans . f 
fiagiatHi, the Bank rate of discount, the price of ronsols, &e,, 
o with the last three years:

1893. 1892. 1891. 1810.
M ay  3 M a y  4. M a y  6. M a y 7.

£ £ £ £
C ircu la tion  .......................................... 26,149,425 25,906,715 25,025,710 24.957,625
P u b i c  d e p o s its— ........................... 5,209,280 4,978,928 8,027,462 8,071,397
O th er  d e p o s its .................................... 30,858,241 30,581,315 28,325,303 24,466,799
G o v e rn m e n t  s e c u r it ie s ................. 11.208.101 11,256.001 11,837,652 16,000,156
o t h e r  se c u r it ie s ................................ 27,738,068 27.445,483 30,262,302 20,870,954
R e s e r v e ................................................... 15.010,820 15,023 057 12.210,675 13,595.099
G old  an d  b u llio n  ......................  . . . 24,710.245 24,479,772 20,786,385 22,102,724
P r o p  assets t o  liab ilities , p e r  ct. 41% 1156 3S% 41%
B a n k  ra te  ..........................p er  ce n t . 3 2 (M a y  7) 4 8
C on so ls  2%  p e r  c e n t ......................... 28% 96 15-16 9 4 1 5  16 98 1-16
C learing  H o u se  r e t u r n s ............... 156,285,000 137,387,0< 0 137,772,000 146,341,000

The following shows the imports of cereal produce into th« 
United Kingdom during the first thirty-f iv e  w e e k s  of the 
s e a so n  compared with previous seasons :

IMPORTS.
1892-93.

I m p o r te d  w h eat.ow t. 40,453,985
B arley ............................ 12,026,573
Oats................................  8,345,013
P eas .................   1,533,391
B ean ?.............................  2 ,965,177
Indian co rn .................  19,874,897
F lou r...............................14,319,268

1891-92
44,951,574
14,266,512

8,824,389
2,044,835
2,336,146

18,733,313
13,625,620

1890-91
37,645,778
13,123,097

9,245,656
1,363,813
2,026,445

18,650,745
11,272,883

J 889-90 
35,766.508 
11.340,930 

8,306,588 
1.294,007 
2,222,615 

25.313,108 
11,942,556

Supplies available for consumption (exclusive of stocks oi 
September 1):

1892-93. 1891-92. 1890-91 1889-90
W te a t ................... cw t  4'>,453,9S5 44,951,574 37,645,778 35,766,^08
Ittporxs o f  flour..........14.319.268 13,623,620 11,272,683 11,942 556
Salon o f  hom e-B row n. 19.039,782 22,393,197 27,441 ,824  31,380 940

T ota l...................... 73,813,035 80,970,391
1892-93. 1891-92.

A ver, price wheat -week.25s. lOd. 3 ls . 3d.
A verage price, sea son ..2 6 s . 8d. 35s. Od.

76,360,485 
1890-91. 

41s. la .  
33s. 4d.

82,030,004 
1889-90, 

30s. 9d . 
29s, l i d .

The following shows the quantities 
maize afloat to the United Kingdom:

This meek Last week.
W heat....................q rs . 3 ,289,000 3 ,318,000
F lour, equal to qrs. 443 ,000  431,000

.................... q rs . 455,000 461 ,000

of w h e a t ,

1892.
2,580,000

353.000
290.000

flour and

1891. 
2,468 000  

418.1-uO 
391,000

B n s f U h  F i n a n c i a l  B la r i t e t n —P e r  C a b le .

The daily closing quotations for securities, &e„ at London 
are reported bv cable as follows for th e  week ending May 19:

London. Sat. Mon. Tues. Wed. Thurs. FV,.
■liver, per o z . . . . , ..........d
C onsols,new , 2%  p er  cts.

<lo fo r  a ccou n t.........
F r’oh rentes (in P aris)fr . 
U. 8. 4a o f 1 9 0 7 .. ...........

38*4 
98H l6 
9 S ^  

96 82%

38%
9 7 ‘ Sig
9 81 ,.

98-92%

37%  
98%  
98%  

97 00

3 7U 16
9 7U ie
97%

97-12%

37%
98% 
93 H 

97-15

37%  
98*4 
98 ' ltj 

97*35
Canadian P a cific .............
Ohio. Mil. A  St. P a u l . . . .
I llinois C entral.................
Bake S hore........................
L ou isville  & N ashville ..
M exican Central 4 s ........
H. Y . Central A  H udson. 
W. Y . Lake Erie & W est’n

do 2d con s .............
N orfolk <fe W estern, pref. 
N orthern P acific p r e f ...
P ennsylvania ....................
Philadelphia A  Reading.
Union P acific....................
W abash p ie f ....................

SO'8 
72*4 
9 9 ^  

126 
70 
63

106M
195s
96*4
29%
34
525s
12%
315s
18

79%
70%
97

124%
GSh
62

104
19%
95
28
333a
52%
11%
30%
17%

78%  
69%  
96%  

123%  
67 3q 
61%  

102%  
18%  
95%  
27%  
33%  
52%  
11%  
30%  
17%

76%
6 9 :k
96*4

122%
66%
61%

103
18%
95%
27
34
52
11%
23%
17

78
70%
97^4

125%
68%
62

104%
19%
96
28%
3 8 \
52%
12%
31%
18

79^4
70%
9734

125%
68%
64

1013i
19%
96
29%
39
52%
12%
31%
18%

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . — The following are 
the imports at New York for the week ending for dry goods 
May 11 and for the week ending for general merchandise 
May 12; also totals since the beginning of the first week in 
January.

FO R EIO N  IMPORTS AT N E W  Y O R K .

For Week. 1890. 1891. 1892. 1893.

Dry G o o d s ........
G en’l m er’d ise.

T o ta l...........
Since Jan. 1.

Dry G ood s ........
G en’ l m er’ d ise.

T otal 19 weeks.

$2,392 ,774
9,272,782

$1,531 ,785
8,636,255

$1,646,740
8,143,C66

$2,100,211
10,210,337

$11,665,556

$53,883,228
133,477,626

$10 ,218 ,010

$49 ,096,749 
15% 222,121

$9,789 ,806

$49 ,099,017
161,575,123

$12 ,310,548

$60 ,205,562
195 ,320 ,330

$197,360,854 $206,318,873 $213,674,110 $255 ,525 ,892

The imports of dry goods for one week liter will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 16 and from January 1 to date:

EXPO RTS FR O M  NEW  Y O R K  F O R  TH E W E E K ,

1890. 1891. 1892. 1893.

F or the w e ek .. 
Prev. reported .

$5,325 ,490
123 ,064,630

$6,794,146
122,433,538

$6,517,014
145,162,875

$7,059 ,222
118 ,390 ,797

Total 19 weeks. $128 ,390 ,170 $129,227,684 $151,679,889 $125 ,450 ,019
The following table shows the exports and imports of specie 

at the port of New York for the week ending May 13 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891:

EXPO RTS AND IM PORTS OF SPECIE AT N EW  YO R K .

Gold.
Exports. Im ports.

Week. Since Jan . 1. Week. Since Jan. 1

G reat B rita in ............. $506 ,300 $2,835,025 
17,990,102 
22,675 .000  

6,415.301 
11,968 

1 ,109,220 
1,010,020

$ ............. $2,125
4,129,600

478,640
85,251
30,879

278,851
37,744

W est Ind ies.................
M e x ico ..........................
South A m e r ic a ..........
A ll other cou n tries ..

T ota l 1 8 9 3 ...........
TotaL 1892 ...........
T otal 1 8 9 1 ...........

10,000

2,480
2.318
3,625

$516 ,300
538,720

7 ,836,036

$52,046,636
23,532,893
41,608,995

$8,423
31,910
11,940

$5,043,090
6,017,869
1 ,505,889

Silver.
Exports. Im ports.

Week. Since Jan  1. Week. Sin ce Jan. 1 .

G reat B rita in ............. $332 ,550 $9,760,180
132,198

$ ............. .........
787,440

23.650
7L2.413
173,147

59,133

W est Indies.................
M e x ic o ..........................
South A m erica ...........
A ll other cou n tries ..

T ota l 1 89 3 ...........
T otal 1 8 9 2 ...........
T otal 1 891 ...........

605

292,150 
660 

27,283 
27,589

1,111
26,634

3,600

$383,155
231,416
104,750

$10 ,240,060
9 ,106,081
6,168,916

$31,345
19,140
61,008

$1,755,783
521,384
708,851

Of the above imports for the week in 1893 $4,480 were 
American gold coin. Of the exports during the same time 
$510,000 were American gold coin.

—Mr. S. Van Rensselaer, Jr , 28 Broad Street, offers at par 
150 shares of the capital stock of the Tarrytown Porcelain 
Tile Co. Particulars will be found in the advertisement else
where.

—Messrs. Alex. Brown & Sons, Baltimore, offer at 102J ,̂ 
flat, $300,000 first mortgage 30-year fives of the City & 
Suburban Railway Co. This company owns and operates 
about 57 miles of street railway in the city of Baltimore, 
which is now being equipped electrically as a rapid transit 
system. Full particulars as to the issue of bonds and the re
sults from operations for a series of years are given in the ad
vertisement in another column.

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t . — In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state
ment covers the total imports of merchandise.
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IMPORTS INTO NEW Y O R K .

Mouth.

1892- 93. 1891-92.

Dm
Goods.

General
Merchan

dise.
2otaI. Dm

Qoodt.
General

Merchan
dise.

Total.

i % t * t %
Jnly............ 10.647.403 84,811,855 45,459,258 9,201,148 31,227.490 40.423.63S
August....... 14,160,961 30,890.506 51,031,467 12,310,797 81,088,246 43,899,048
September. 10.627,801 35.007,343 46,235,144 8,346,888 81,140,887 39,437.275
O ctober---- 12,274,605 38,449,900 50,724,511 7,798,225 34,490,021 42,288,240
November . 8.312,459 39,985.642 43,298,101 9,252,849 32,100,147 41,412,996
December.. Il.197.2Sfl 36,016,221 47,813,507 . 8,123,391 37,382,052 45,810,443
January---- 18,370.078 41,014,017 59,381,995 1 15.298.842 26,920,048 42,213.890
February . 14,002,275 37,826,700 61,828,975 12.113.162 3J.240.838 44,354,00C
March........ 12,897,676 50,803,1*8 63,260,014 9.870.S54 45,110.299 55,011,153
April.......... 10,214,024 44.924,744 55,188,778 8,501,492 41.670,008 50,177.500

Total... 122.704,778 806.490.002 519.l94.7t0 101,122,048 H43.4ft5.530 441.? 88.181

New York City Bank Statement for the week ending May 
13, 1893, is as follows. We omit two ciphers (00) in all cases.

BANKS. 
(00s omitted.)

tXPORTS FBOM NEW YORK. CUSTOMS RECEIPTS.

T ota l M erchandise. A t  N eio  Y ork .

Month. M onth .
1892-93. 1891-92. IS97-93. 1891-92.

$ f $ f
July.................... 28,203,673 31,103.120 July .................... 12,304,197 11,301,103
August............... 30.781,807 33,353,706 Aug a st................ 13.179,931 10.461,012
September......... 26,911.052 37,949,106 September.......... 11,342.12ft 9,902.117
October.............. 31,338,003 37.3:6,7ft 1 October.......  ... 10,339,857 9,337.374
November........... S3,478.750 36.541.697 November.......... 9,951.436 8.503.660
December.......... S2.92S.158 43«537,6Q0 December........... 10,571,142 9,314,136
1 anaary.............. 2i,«01.ft64 34,379,303 January. ......... 15,291,902 11,963 890
February........... 22,769.8:6 30,730,177 February............. 12,439,466 11,632.255
March................... 27,602.594 33,084,920 March................... 12,805,834 10.872,149
April...................... 25.705.137 30.042,145 April..................... 9,717.453 8,885,924

Total............. 284.610,^91; 34S.799.007 Total............. 117,943,391 103,236.324

Niagara Falls Power Co.—The N. Y. Tribune recently 
reported that “ a syndicate was formed here with a 
capital of $4,000,000 for the construction and equipment of a 
transmission lino between Niagara Falls and Albany, for the 
transmission of electric power generated by the waters of the 
Niagara River.”  * * “ The Niagara Falls Power Company has 
expended nearly $5,000,000 in this great development at the 
Falls, consuming nearly three years in its construction and 
now seeks a market for the electric energy thus generated in 
all of the principal cities of the State between Buffalo and 
Albany.” * “ “ When the Niagara Falls Power Company was 
incorporated its charter gave it the right to furnish power at 
any point in the counties of Erie or Niagara. A b ill  whidi 
passed the last Legislature, and which was sign jd b y  Gov
ernor Flower on April 25, gives the company the right to 
transmit Niagara water aad Light, heat or power developed 
from it, to practically any pDint in New York S ate.” The 
office of the Niagara Power Company is in the Mills Building.

Capital Surplus

Bank of New York
Manhattan Co........
Merchants’ ...............
Mechanics’ ...........
America.....................
PUenix..................
City........................
Tradesmen’s........
Chemical...............
Merchants’ E xch ’ge 
Gallatin National... 
Batchers’*  Drov’rs’ 
Mechanics’ & Trad’s
G reenw ich ...........
Leather ManufacTs 
Seventh National... 
State of New York. 
American E xch ’ge..
Commerce.................
Broadway................
Mercantile..............
Pacific......................
Republic............. .
Chatha u ..................
People’s....... t ..........
North Am erica___
Hanover...................
Irv in g .. ..................  1
Citizens’ .....................
Nassau.......................
M ark et*  F u lton ...
St. Nicholas..............
Shoe & Leather.......
Corn Exchange.......
Continental.............. I
Oriental....... .............
Importers’ *  Trad’s
Park...........................
East R iver...............
Fourth National___
Central National___
Second National___
Ninth National.......
First National ___
Third National........
N.Y. N at Exchange
Bowery......................
New York County.. 
German-American..
Chase National........
Fifth Avenue...........
German Exchange..
Germania..................
United States..........
Lincoln......................
Garfie'd......................
Fifth N a tion a l.......
Bank of the Metrop
West Side..................
Seaboard ........
Sixth National.........
Western N ational.. 
First Nat., Br’klyn . 
So a .hem  National..

$2,000,0
2.050.0  
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0 
(500,0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0 
200, %
700.0

1,000,0
500.0
600.0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
2,000.0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
2 0 ) ,O 
200,0
500.0
300.0
200.0 
200,0 
3*'0,0 
200,0 
50Ct« 
200,0

2.100.0 
300,0

1,000.0

2.033.1
1.795.2

996.0
2.051.5
2.202.5

458.3
2.754.5

204.6 
7,119,8

172.8
1.605.0

309.4
434.3
171.3
560.1
115.8
530.2

2.312.6
3.550.6
1.575.2
1.087.7

463.7
913.6
919.7
331.9
617.6

1.837.0
333.6
463.2 
282,1
808.3
145.3
264.9

1.232.2
257.8
422.9

5.721.3
3.045.7

143.0
1.918.4

572.2
507.0
217.7

7.194.7
108.9
161.2
525.2
556.4
293.3 

1,153,3
957.3
624.0
563.6
537.0
423.7
462.6
306.6
761.5
278.5
216.1 
339, i
267.5 
825,0
160.5

Loans. ! Specie

11,280.
12,950,

7,487,
8.331.0

13.901.4
4.085.0

12.399.7
2.674.1 

23,157,1
3.593.0
5.219.8
1.753.7 
2,5*5,0
1.263.4
3.228.0
1.692.4
3.445.0 

17,441,0
17.711.8
5.288.4
7.701.6
2.730.9

10.003.5
6.159.8
2.079.4
5.431.0

13.401.4
2.828.0
2.611.9
2.783.4 
3,948,1
2.176.3 
2.74'),0
7.786.9
4.024.4
1.935.5 

20,059/’ 
22,068,7

1.149.7
16.253.5
7.694.0
5.075.0
3.202.8

21.498.9
4.623.6
1.562.9
2.941.0
3.205.4
2.539.4 

11,196,3
5,7« 0,4
2.9 to,5
2.855 .7
6.207.0
5.794.0
4.346.4
1 .9 43 .4
4.832.1
2.370.0
4.222.0
1.820.0
9 .1 3 0 .0
4.783.0 
2.789,-

Tot-ftl....................  60.422,7)70,183.3*410,827,7 70,302.9 55.708.6 434,803,9

$
1.960.0
1.339.0

977.1
719.0

1.447.4
410.0

6.088.4
276.3

4.230.4
451.9
739.5
204.2
198.0
141.2
430.7
222.7 

4 4,"
1.331.0
2.161.1
1.013.4

951.6
148.6 

1,213,7
895.2
161.3
554.7

3.638.3
369.1
349.3
241.9
489.4
183.1
358.0

1.100.3
800,6
182.2

4.267.0
5.868.1 

95,5
3.982.12."66,0

904.0
437.0 

1,970,6
990.8
1 14,0
533.0 
820, 
306,,

3,143/
90.*
1 !2,.
339.3

1.273.2
800.7

1.047.5
312.5
8 *0,4
37-.0
607.0
241.0

2.2 45,9
983.3
202.9

Legal*. Deposits.

$
2.070.0
3.276.0
1.578.0

785.0
5.459.0

229.0
2.153.0

221.0 
2,297,9

751.8
782.9
249.8
324.0
187.2 
257.7
130.4
805.4 

2,120.0,
3.317.3

564.0I/*"#,*
601.5 
934,'.
572.6
304.4 
428,»5

1.33*,5
328.7 
3 41,*
3 7 1 .9
574.2
362.7
4 2 1 .0
846.0
321.4
5 1 4 .9

3.692.0
1.513 .4

232.4 
2,057,2
1.089.0 

6.59.:) 
f>‘» 7,9
9 8 1.4
161.2
185.5
254.0
185.4387.8 
855 1
785.4 
822,3
235.9
124.5
495.0
353.1
269.6H;4,9
3 .7,0
4 H.O
151,0

IZ ‘04.4 
1 15,8
327.6

$
11.450.0
11.755.0

7.928.0 
6,35 2.9

16.837.7
3.272.0 

17,411.5
2,589.9 

22,067,4 
3, <67,5
4.594.0 
1.823,3
2.610.0
1.231.7
2 .6 8 7 .6
1.823.8
2.870.9 

1 4 ,01 4.0 
13,961,9

4,763,2
7.686.6
3.316.1

10.196.8
6.200.9
2.977.9
4.9 19.5

14.926.2 
2,70 -i.l) 
2,97 3.2
2.977.5
4.204.2
2.336.2
3 .1 7 0 .0
7.402.04.495.6
2.037.3 

22,0 4* 0 
25,523,1

1.012.3 
17, *70,6

8.332.0
5.949.0
3.460.1 

17.13 ».2
4.6.3.5
1.419.5
3.197.0
3.794.4 
2,43 *.()

13.318.3 
6, '44.5
3.383.5 
3,22 1,4 
ft.793,7
6.338.5 
5.3 2E9
2.169.5
6.018.1
2.532.0
4.5 49.0
1.586.0 
9/887.9
4.791.6
2.363.0

New York City, Boston and Philadelphia Banks:
Missouri Kansas & Texas.—At Parsons, Kan., May 17, at 

the annual meeting, the following board of directors was 
elected: John D. Rockefeller, W. E. Rockefeller, William 
Rockefeller, Henry Grace, Colgate Hoyt, Henry W. Poor, 
William Bond, William Dowd, Joel F. Freeman, Simon Stern, 
Joseph H. Bond, all of New York; Thomas C. P uidyofSt. 
Louis, F. H. Fillmore of Milwaukee, J. H. McDonald of Fort 
Scott, Kan.; Alfred J. Poor of Chapman, K m.: Lee Clark of 
Parsons, Kan., and H. J. Demarest Oyens of Amsterdam, 
Holland. Later Henry C. Rouse was elected chairman of the 
board and president ot the company, and the following gen
eral officers were chosen:

Thomas C. Purdy, Vice-President and General Manager, 
headquarters at Parsons, Kan.; William Dowd. Vice-Pres
ident; Charles G. Hedges, Controller, Secretary and Treasurer; 
Simon Stem, General Counsel, and Robert Maguire, Local 
Treasurer.

United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury.

Date. R eceip t!. P aym ents .
B alances

Coin. C oin  Cert's. C ur v e to !/.

M ay 13 
“  15 
“  10 
“  17 
"  18 
"  19

$
5,198,980
5,050,234
4,537,757
3,820,253
3.044.190
2.963.190

$
4,300,506
4,461,994
5,151,491
4,161,932
3,192,770
2,990,601

$
61,555,800
62.027.117 
60,610,341 
60,039,673
60.167.117 
58,124,963

$
5,075,379 
5 ,014,627 
5,0 49,810 
5,006,167 
4 ,967,796 
4 ,966,401

$
12,081,828
12,259.431
13,027,284
13,299,915
13.062,262
15,0?3 ,400

Total 24,619,604 24,259,294 . . . i .....................

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. Adrian H. Muller & Son :
Shares.

40 M echanics’ Nat Bank .. lO O ^  
27 M erchants’ Ex. Nat. B k . 130 
10 Nat. Bank C om m erce ... 190 
25 Plienix Ins. Co., B r’klyn. I  l l  
33 U n.N .J. H R .*C an al Co’s 220*2 

172 T hird A venu e R R . Co.
195® 195i*

200  R utgers Fire Ins. C o ___ 121
2 Central Trust C o............. 980

10 M adison 8quare B an k .. 141 
20 Leather M’ frs  Nat. Bank 220 
20  M echanics’  *  Traders’ Bk 175

Shares.
100 N. Y . S ecurity  & Trust Co 230 

40 Sherm an Bank o f N. Y . .  11 O'* 
33 M anhattan Co. B an k-----185

100 Second A ve . R R. Co........112*2
B o n d s .

$5,596 20 A ttica  & Freedom  
R R. Co. s to c k ....................... $1,626

$80 i Dry D ock  E. B . & B att 
R R .. 5s. scrip . F .& A ........96 & iut.

$5,000  H ackensack  W ater Co 
reorg., IstM ., 5s, 1926,J&J.105*8

Ba n k ?.
Capital A 
Surplus. Loans. Specie. Legal*. Deposits, f Circ'Un Clearings.

N. Y ork .* $ $ $ • $ $ $ $Apt. 1 5 .... 1 ? 0.60 3,0 431.453,8 71,480.0 49,474.5 439,527,8 5,606.5 682 024,92 2__ HO,606,« 4-8,998,9 72,254.1 52,727.7 440,794,4 5,659.2 726,56 ..f»
May

29__ 130,606,0 425,990,8 7>',7. 2.4 49,509.9 4X2,224,0 5,626,7 589.835,76__ 130.606,0 425,72*.2 i 0,168,7 51,159,4 433,971,7 5.598.0 897 188 I
13

B o s to n .
130,606,0 420,827,7 70,802,9 55,708,6 434,865,9 5,633,5 750,410.4

Apl 2 9 .... 64,642,9 15S.39' ,2 8.562,8 5,629,8 132,816,1 6,099,S 90.654.6May 6 .. 64.642,9 153.462,8 7,07*,4 6,479,3 134," 00,2 6.113.0 117.406.3
P hi

13 ... 64,642,9 152,210,4 tj,309.7 7,664,3 131,382,8 6,103,9 99,260,2
Apl. 29 ... 35,793,7 102,231,0 30,084,0 104,561.0 3.593,0 65.270.66___ 35.793,7 10-’ ,575,u 30,040,0 104,663,0 3.574.0 SJ.4S7.'»13___ 35,793,7 103,158,0 28,572,0 103.691,0 3,579,0 75,379,7

* T1 e omit two ciphers in all these Jlgures. t Including, for Boston and PL Lift
delphia, tbe item “  due to other banks.”

f a u l t i n g  a n d  f i n a n c i a l

- T H E  MERCANTILE  N A T I O N A i  SANK
<»K T H E  C I T Y  O F  S E W iY O K K ,

N o. 191  B r o a d w a y .
C a p ita l, .  # 1 ,0 0 0 ,00s) | -Surplus F u n d . -  4 1 ,0 0 0 ,0 0 0
WILLIAM P. ST.JOHN, President. | FREDERICK R. SCHENCK. CaiblSF. 

JAMBS V LOTT, Assistant Cashier 
A C C O U N T S  S O L I C I T E D ,

S p e n c e r  T r a s k  & C o . ,
BANKERS.

1 0  W a l l  S t ., N e w  Y o r k . 1 6  C o n g re ss  S t ., B o s to n
A lb a n y . P r o v id e n c e .
Members o f New York and Boston Stock Exchanges.

INVESTMENT SECURITIES.

S a m u e l  D. D a v is  & Co . ,
B A N K E R S A N D  D E A L E R S IN  IN VESTM EN T SE C U R IT IE S. 

N O . 4 4  W A L L  S T .,  N E W  Y O R K .

Sa m u e l  D . D a v is , C u as . B . V a n  N o str a n d .
M em ber N Y . S tock  E xch an ge.
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g h z  j a n k e r s '  © a ^ je ttje .

D I V I D E N D S .

Nam e o f  Company.

B a llr o a d a .
■Catawissa pref. s tock s ........
C olum bus H ock . V . & Tol. p re f .. .  | 

M i s c e l l a n e o u s .  
C onsolidated  Gas o f B altim ore .. 
H ecker-Jones-Jew ell prf. (quar.). 
L aclede Gas L. o f  St. L ouis p re f. 
M ieh .P en in su lar Car pref. (quar.) j 
N ational Lead pref. (quar.).

! P er
j Cent.

When
Payable.

B ooks Closed. 
(D a ys inclusive.)

3% June 18 _ to____
| 2*2 J u ly  1 June 11 to J u ly  2

2% Juno 1 ------------ t o ------------
2 June ljM a y  23 to June 1
1% June 15 June 2 to J u n o l5
2 Juno 1 May 21 to June 1
1% June 15iM ay 28 to JunelS

W A L L  S T R E E T , F R I D A Y . M A Y  1 9 , 1 8 9 3 - 5  P . M .
The Money Market and Financial Situation.—A more 

confident feeling has developed during the week. This 
is the more noteworthy since new developments have not 
been altogether favorable. But notwithstanding efforts, at 
first in part successful, to depress prices, and in spite of seri
ous bank failures in Australia that occasioned for a time 
English selling of American securities, and in spite, too, of 
the embarrassments of certain financial institutions in Minne
apolis, and last, but not least, a renewal of gold exports on a 
considerable scale—notwithstanding all these facts prices 
have advanced, and in some cases close several points higher 
than last week. The improvement may be attributed to sev
eral causes, among which are : The decreased liquidation
which is naturally accompanied by a recovery in prices ; the 
position of the National Treasury, which has continued better 
than many persons expected; the strong condition of the 
New York banks as reflected by the statement published on 
Saturday, the ldth, and, as resulting from this, the ease in the 
market for call loans. Time loans too have been obtained 
without difficulty, though the collateral has been scrutinized 
with more or less care and the gold clause has sometimes 
been required. More important perhaps than any of these 
causes even have been the knowledge that the Northern 
Pacific was in a fair way to be relieved of its floating debt 
and the announcement that a strong committee would under
take to reorganize the National Cordage.

The reports of railroad net earnings for the month of March 
published this week are better than were the similar reports 
Bor January and February, but the change from last year’s 
(figures is not significant. As said last week, however, the re
turns of gross earnings coming in are very good indeed, and 
when the weather improves should be even better, at least for 
roads which obtain any large share of the travel to the Chi
cago Fan-.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per 
■cent, the average being 3 per cent. To-day rates on call 
were 2 to 3 per cent. Commercial paper is quoted nominally 
at 6% to 8 per cent, but the market is unsettled.

The Bank of England weekly statement ou Thursday showed 
a decrease in bullion of £543,208, and the percentage of 
reserve to liabilities was 36'09, against 39-41 last week; the 
-discount rate was advanced from 3% to 4 per cent. The Bank 
o f  France shows an increase of 7,425,000 francs in gold and 
a  decrease of 850,000 francs in silver.

The New York City Clearing-House banks in their statement 
of May 13 showed an increase in the reserve held of $5,183,- 
400 and a surplus over the required reserve of 817,795,025, 
against $12,835,175 the previous week:

1893. 
M ay 13.

D ifferedsfrom  
Prev. week.

1892. 
M ay  14.

1891 
M ay 16.

G sp lta l...................
S u rp lu s ..................
JLoans and d isc ’ te
O ircn la t io n ..........
W et deposits.........
S p e c ie ....................
Xtegal tenders___
(Beeerve he ld___
L e g a l reserve___

Surplus reserve

$
60,422,700 
70,183,300 

420,8 27.700 
6,633,500 

434,8*5,900 
7 0 .8 02 ,9 (0  
55,708,600 

126,511,500 
108,716,475

17,795,025

$

D eo.4,900,500 
In c . 35,500 
In c . 894,200 
In c . 634,200 
I n c .4,549,200 
In c  .5 ,183,400 
In c . 223,550

In c .4 ,9 5 L',850

$ 1 $ 
60,372,7001 60,772,700 
60,704,400 64,366,700 

492,053.800 398 ,579 ,200  
5 ,702.200 3,437,900 

530 ,736,700 398,5u7,000 
99,105,700,' 61,384 ,100  
49 ,350 ,600 j 40 ,155,500 

148,456,300 104,539,600 
132 ,681 ,175( 99,626 ,750

15,772,125! 4 ,912,850

Foreign Exchange.—Discount rates in London have been 
Higher than last week and on Thursday the Bank of England 
raised its rate to 4 per cent. This, in conjunction with easy 
money here, has had the effect of strengthening short bills 
and weakening 60-day bills. Commercial bills have been 
scarce, and consequently to meet the English demand gold 
has gone out, $1,500,000 being shipped on Wednesday and 
f l , 000,TOO on Thursday, while $2,000,000 has been engaged 
for export to-morrow, and in addition $500,000 will go from 
Boston. Actual rates of exchange are : Bankers’ sixty days 
sterling, 484%@4 85; demand, 4 89^@4 89%; cables, 4 9oL 
<@4 90%.

Posted rates of leading bankers are as follows;

M ay  19.

Prime bankers'sterling bills on L o n d o n ..
Prime ooinmereia................................ .Documentary commercial.......................Paris bankers (francs)............................
Amsterdam (guilders) bankers...............
F rank fort o r  B rem en (relcbm arks)b ’nkers

Sixty Days.

1 8 5 % * 4  86 
4 84 ® 4  34tt
4 84 ® 4 84%
5 19% ® 5 18%  

40 ®401 i 6 
94% ® 95

Dem and,

4 90

5 17% ® 5 16%  
40% 8® 40%  
95%  ® 95%

The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling } 8 premium ; Charleston, buying par, selling 
premium; New Orleans, bank, $1 50 premium, commercial, 
75c.; St. Louis, 90c. per $1,000 premium; Chicago, par.

United States Bonds.—Quotations are as follows;

2 s , ..........................reg .
4s, 1907 .................reg .
4s, 1 90 7 ..............ooup .
6s, ou r ’oy,’ 9 5 ___ reg .
6s, eur’cy ,’ 9 6___ reg .
8s, our’c.v,’ 9 7___ reg .
6s, onr ’ey ,’ 98___ reg .
6s, eu r ’oy ,’9 9 ___ reg .

Interest
Periods

M ay ' M ay  
13. : 15.

May
16.

May
17.

M ay
18'

May
19.

Q.-M ch. * 99 .* 99 * 99 * 99 *99 * 99
Q .-J a n .l*112% 1 112%  *112%  112%  *112*2 *112%  
Q .-Jan . ‘ 112% *112% i*ll-2%  ‘ 112% 112%  ‘ 112%
J. & J. 
J. & J. 
J . & J. 
J . & J. 
J. <fe J.

105 i*105 *105
*10713 *10713 *10713
110%  *11013 *110%
113% *113%  *114 

*115%  *115%  *116

-105 *105 ,*105
'107%  *1 0 ’ % *107% 
-110% :*110%  ‘ 111 
‘ 114 1*114 *114%
•116 1*116 i*116%

*Thl8is tb e p r lo e  bid a ton e  m orning b o a rd ; n o  sate  was 1 ade.

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in May by the Govern
ment.

Ounces
offered.

Ounces
purchased. Price p a id .

P reviously  rep orted .............
M ay 15........................................

“  1 7 ........................................
“  1 9 ......................................

3 ,808,000
572.000
475.000

2,460,535
97.000

300.000 
69.588

360.000

$0*8360 $0-8445 
$0-8378 a> $0-8390 
$0*8298 @  $0*8300

*L ocal purchases...................

T otal in  m onth to date.........

774,000
........  ........
$0*8330 ® $0 8340

5,62 >,000 3 ,2 8 ',1 2 3 *0-8298 »  $0-3445
* The loca l purchases o f  each  w eek are n ot reported  till M onday o f 

the fo llow in g  week.
Coins.—Following are current quotations in gold f< r coins: 

® $ 4  90 F ine s liv e r  b a r s . .  — 82%  ® — 83%  
® 3 90 F l v e f i a n o s . — 90 ® — 95
® 4  78 M e x io a n d o lla rs .. — 6 5 % 9  — 66%
® 4 83 D o  n n com m eroT --------® — —
® 1 5  75  P eru vian  s o ls ........— 59 ® — 61
® 1 5  75 E nglish  s ilv e r   4  80 »  4 90

U.8. tra d e  d o lla rs  — 65 ®  — —

Sovereigns.......... .$ 4  8b
N a p o leon s ............. 3 85
X  X K eioh m a rk s . 4 74
25 P ese ta s ............  4 75
Span. D ou b lo o n s .1 5  55 
M ex. D o u b lo o n s .1 5  55
Fine gold b a rs ... par ® %  prem.

State and Railroad Bonds.—Sales of State bonds include 
only $1,000 Alabama class “ A ” at c. 102 %£■

Railroad bonds have been only moderately active, but 
values which were last week in some cases rather unsettled 
have been generally stronger. Of Northern Pacific consols 
especially is this true. On false rumors, it will be remembered, 
these bonds fell on Wednesday a week ago to 58 ; they close 
to-day at 69, having been helped upward by the plan for 
funding the floating debt. Richmond Terminal 6s were in 
request yesterday and were higher by 3 points at the close 
to-day than they were the week before. Philadelphia 
& Reading generals 4s stand about where they did seven days 
since, but the first preference bonds have touched the lowest 
point of the year, and close at 42% against Toledo
St. Louis & Kansas City first 6s have fallen 0% points to 00% 
on moderate sales, because of the appointment of a receiver. 
M. K. & T. 4s are higher, and so are Texas & Pac. 5s, and Atch
ison Class A and many of the other bonds on the list, though 
there is some irregularity, as is often the case when there has 
been a sharp advance, some loans feeling its effect more 
quickly than others.

Railroad and Miscellaneous Stocks.—The stock market 
was much depressed on Saturday and Monday, not a few 
stocks striking lower figures than heretofore this year. 
Among such were substantial stocks like Lake Shore, which 
touched 118%, and N. Y. Central, which went well below par. 
Louisville & Nashville also sold at 64%, against 67%, the 
previous minimum this year, and St. Paul at 66%, while of 
the industrials National Cordage went to 0%. The weakness 
was so particularly noticeable in what are known as London 
specialties that it was clear the bears in their efforts for lower 
prices were being helped by selling for London account, such 
selling being occasioned by the Australian Bank failures and 
by rumors of one kind and another. Latterly all this was 
changed and if in every case the recovery has not been com
plete it has at least been sufficiently pronounced. N. Y. Cen
tral is 3% points above par, Lake Shore closes at 123%, Louis
ville & Nashville at 69, St. Paul at 71% and National Cordage 
at 20%. In fact the upward movement was led by Cordage 
and Northern Pacific, the former advancing sharply upon 
the appointment of the reorganization committee. As regards 
Northern Pacific, when it became known that the plan for 
issuing collateral notes in order to fund the floating debt 
was likely to be successfully and speedily put in opera
tion, the preferred stock became very strong and ac
tive, rising quickly from 82 on Tuesday to 38% on 
Thursday and closing at 37%. Richmond Terminal stocks 
have also been in request, the reorganization plan being, it is 
reported, about ready for publication. Distilling & Cattle 
Feeding has been largely dealt in, and the price has varied 
greatly according to the” view prevailing at the moment re
specting the proposed bond issue. General Electric has shown 
much recuperative power. Manhattan Elevated has been 
heavy on the dispute with the Commission respecting the 
proposed extensions. Western Union is well held. The mar
ket c osed to-night strong.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for  week ending M AY  1H, and since JAN. 1, 1893.
H IG H E ST  A N D  LOW EST PRICES.

Saturday, 
M ay 13.

M onday, 
M ay 15.

Tuesday. 
M ay 16.

W ednesday, 
M ay 17.

25 27 23% 25 24% 25% 25 26%
*3 3% 3 3 *3 . 3% 3%

*78% 80 78 78 79 79 78 79
*78 80 76% 76% 75% 76% 73%  7 4 7e
50 50% 4 9% 50% , 50 51 50%  51%

106 108% 1013, 107% 106%  109 109 109%
19% 19% 185s 19% 18% 19% 19% 19%

*136 142 *136 142 136 142 *
81% 85 81 8358 83 85% 84%  86%

*62 66 61% 63 63 V, 63% 64 64
*94 99 97% 97% 96 96 95%  96%
68V, 70°8 66% 69 67%, 6 0 14 63 69 %

115 116% 115 115 115% 115*-. 117% 117%
105 V, 106% 105%  106% 105%  107% 107%  107%
139 139 *135 139 138 140 138 138

68 71V, 66% 71% 693, 72 71 72%
39 41 % 39 40% 40 41% 41 4 2

*114 116 *115 118 115 115 117 117
39ia 4 1% ’ 383, 40% 40% 41% 42 43%

90% 90%
21% 22 21 21% 21% 22% 22%  23

*66 72 66 *66
120%  122 120 122% 122 12 i 78 124 124%
1343.1 136% 135 138 136%  138% 137%  1 3978
*14% 15 * 15 * 14% 14 14

49% 49V, 48% 49% 47% 483, 47% 48%
*2% 3 2*6 2% *2% 3 *2% 3

*15 25 *15 25 *15 25 *15 25
*5 7 *5 7 *5 7 *5 7

*136 139% *136 139%
121 121 124 127 *120 125 120 1 20  '

95 96 94% 95 94% 95 94%  95%
7% 78, 7V, 7 V, 7 7 7%  7%

20 20 19 20 *20 22 21 21
1 7 k 17% 163, 17% 17 17% 18 I 8 7e
69% 70^6 67% 69% 69% 69% 70%  70%

120 122% 120 122 1183, 1203, 120%  1 22%
100 100 99%  102 100%  100% 103 103

67 68is 64 % 66% 65 67% 65%  67%
*15% 16 15 16 15 15% 15%  16%

215ft * 215c » 2 1 So
128 133% 125%  129% 126%  129% 12S 132

97 98 96 97 97 97 *96 98
*11% I d *10% 12 *10 12 *11 12 ,
*25 40 *28 38 *28 35 *28 35

12% 12% 11% 12% 12 12 1238 12%
20% 2 L 19% 20% 20 21 21 21 %
35% 36=8 35 37% 35 37% 36%  39v,
18 19 *16 20 *16 20 18 19%

*86 90 *86 90 85% 85% 86 86
100%  103% 98 L00% 99%  101 100%  102

lr>% 15% 15% 15% 15 15 15%  15%
*67 72 "67 72 67 67 *65 ........
*29 32 30 30 *28 29% *29 31%
18% 19 18% 187s 18% 18% 18 18%
38% 38ia 33 38 38 38% 38%  39
25 26% 24% 26% 25% 26% 26%  27%

*12% 16 13 13 *12% 16 *13 16
15 15V, 14% 15 14% 14% 14%  15%
14% 14% 13% 14% 14 14% 14%  15

*57 60 56 56 55% 55% 58 58
7

27 28
1 2 7e 13i® 12% 12% 13% 14% 14%  15%
32% 33% 32 v. 33% 32 35 34%  38%

*15% 17V, *15 17 *15 17 15 15
31% 31V, 29% 29% 25 25 *25 30
62 6 l 50 58 60 60
13 13 12% 12% *12 *12%  15l i 12 11 11 11 l i *10% 12226s 23% 22% 23% 2 2 7e 23% 22%  24
17 17 17% 17% *15 37 ie %  16%54 55 51 53 50 50 *50 53

5% 5i® 5% 5% 5% 5% 6 8%*19 20 20 "19 21 20  22

6% 6>s 6 6V, 6% 6%12 12% 11% 113, 113, 12% 12 1238*30 35 32 33 *30 33 *31 35*101 105 102 102 *100 103 *100 103
110 114 *110 114 110 110 110 110

28% 29 23V, 283, 28% 29% 29 29%7% 7ia 7V, 7% 7% 7 '* 7 %  7%12 12 I l ia 11% 11 11% 11'% 11%40 40 40 40 *38 50 *38 50*75 84 *75 84 *75 84 1 *75 8430 303, 2881 30 29% 303) 29%  30%10 10 10 10 9=8 10 1038 10^88% 8% 8 V, 8% 8% 8% 8%  8%17 1736 16V, 17 16% 17% 17%  17%*11% 14 11 5q 1 1 %, *u 14 14 14*49 50 it 48 49 1 *47 49 49%  51%9 9 8% 8% 8 8 10 11%
33% 35 333, 35% 35% 37% 36 37%*72 74 72% 72% 76 76 75 75
81% 84V, 78% 82% 80% 81% 82%  8584 84V! 82 83% 83% 843, 85 85%64 68 65 66% 65 6534 65 6690% 93 90% 90% 89% 90 89%  9070% 72% 67% 71% 70% 725g 71%  7 3 7e*14 15 14 14% 34 15% *14 .........*43% 46 42 42 40% 44 41 45115%  116% H 5 %  116% 116% 117*4 118 119%lb 17% 14 15 137e 16% 15%  13-a72V) 73% 71% 735* 72 75 74%  75%9% 11 10% 16 15 16% 15 20%9 40%  42 49 55 61 60 62%0% 32 | 29 31 30% 31% 31%  32%70 7 1 %| 70 71% 73 74 74%  758% 8%j 8 8 8 8% 8% 8%  10%*16 23 1 *10 23 *16 23 *15 2018 18 ) 18% 18% 18% 18% )8%  183*58 58 ; *58 *58 *58%171 172 170 173 176 176 177 177*82% 84 -835s 84 *83% 84 *82% 83%*18 30 17% 18 V 17% 183,; 17% 18%

9040 41 39% 41 40% 413,! 42 42%82% 827sl 813, 8 3 1* 823, 84 Vi 83%  85V,

T hursday, Friday, 
M ay 18. M ay 19.

26M
3%

77%
7 5 ^
52%

108%
19%

130
85%
04%
97
6 8 %

117%
107%
138

72%
42

116
42

27%
3%

77%
76%
52%

l i d
2 0%

142
87%
65
97
69%

118
108%
138

73%
43%

116%
43%

22%
*64
124%
138%

14
48%

2%
*15

6

23% 
71 

124% 
140 

14% 
48% 

2 %  
25 

6%

26%  28% 
3%  3%

78 78
77  77%
52%  52% 

109 l icm  
20 20% 

136 141
x85%  87% 

65 65%
98 98
69%  71% 

117 % 118 
108 109
138 138

72%  75 
43%  44%  

116 116 
43 43%

120 120
95%  96 

7%  7%
21%  22% 
1 8 ^  18%  
71%  72 

122 122%  
101 101 

6678 68 
15%  16

.........  215&
128 131

99%  99%  
*11%  12 
*30 35

12%  12%  
22%  23 
37%  39 
19 19

*86 yo  
101% 102% 

15%  15%

*30% '*30% 
18%  19% 
40 40»t»
27%  27%

15%
15
15%
58*2

7
*27%
14
36%

15%
15%
15%
59

7%
28%
15
38%

*27
*60
*13

1 1 %
23%
16
49%

6
22

35
70
15
1 1 %
24%
16%
49%

7%
24%

6%
12
35

103
109

23 24
*65 72
124% 125% 
139%  141 
*14%  15 
49%  49% 
*2% 3

*15 25
*6 7%

STOCKS.
Sales 

o f  the 
Week, 

Shares.

A c t iv e  R U .  S t o c k * .
Ytohlson Top . & Santa F e . . . .
Vtlantic A Paoitto....................
Baltimore & O h io.....................
Canadian Paoitto........................
Canada Southern ......................
Central o f  New J ersey .............

Chesapeake & O., vot. tr. cert.
Chicago <fe A lt o n ........................
'Chicago B urlington & Quincy. 
'Chicago A  E astern Illin o is—  

Do pre f.
)b lcago M ilwaukee A  St. Paul. 

Do pref.
Chicago & N o rth w e s te rn ........

D o p re f.
Chicago R ook Island  & P acific. 
Chicago St. P aul M inn. & Orn.

D o p re f.
Cleve. Cinoln. Chic. A  St. L . ..

D o pre f.
Columbus H ooking Val. & Tol. 

D o p re f.
Delaw are A H u d son .................
Delaware Lackaw anna AWest
D enver A R io  G ra n d e .............

D o pref.
East Tennessee Va. & G a ........

D o 1st pre f.
D o 2d p re f.

Evansville & T erre H aute___
Great N orthern ,pref.
Illinois C e n tra ...........
Iow a C entral...............

D o pre f.
Lake E rie  A  W estern ...............

D o p re f.
Latte Shore A M ich. Southern.
Long Island ................... .
Louisville & Nashville. 
Louisv. New A lb . A  Chicago.. 
L ouisville St. Louis A  T exas . 
M anhattan E lev a ted ,con so l..
M ichigan Central........................
M inneapolis & St. L ou is ..........

Do pref.
Missouri Kansas & T e x a s -----

D o p re f.
Missouri P a c ific ..........................
M obile & O h io ..............................
N ash v . Chattanooga&St. Louis 
New York Central A  H udson . 
New York Ohio. A  St. L ouis .. 

D o 1st p re f.
D o 2d pref.

19%  New Y ork  Lake E rie A West’n 
40^| D o p re f.

27%  29%  New Y ork  & N ew E ngland . . .
.................... (New York New H av. A  H art.
15 15 iNew Y ork  A  N oithern , p re f ..
15%  16% New York Ontario <te Western 
15%  16 'New York Susquehan. A  West. 
60 % 6 0% | D o . p re f.
....................N orfolk  & W estern .....................
.................... D o p re f.
14%  15% N orthern P a c if ic ..

D o
Ohio A M ississippi 
Ohio Southern . . . .
Oregon R ’ y A  N avigation  C o. 

i4 %  14% Oregon 8h. L inaA U tali North 
11 % 11 % Peoria D eca*ur & E vansville. 
24%  25% Philadelph ia & R eading 
1 6 7« 16% P ittsburg Cinn. Chio. & St. L . 
50 53 | D o pre f.

6% 7 'R ichm ond A  W est P o in t T er’l

120 120
96 97

7%  7%
*20 22 

18%  19 
^2%  72% 

122 123%
101%  102% 

67%  69% 
16% 163^

........  21%
129% 132% 
*99 101
*11% 14 
*30 33
*12% 12% 
*22% 23 
37%  39%  
19% 19% 

*86 89
10178 103% 

15% 16% 
*65 73
*29 36

19 
*39

R ange o f sales In 1893.

Lowest. Highest.

74.456 23*% M ay 15 
1.000 3 Feb. 21
1,080 77% M ay 18 
6,715! 73%  M ay 17 
5 ,700 49%  M av 15 
7,317|l04%  M ar 5 

14,000, 17%  M av 5
........ 140 Jan. 11

13,531 81% May 13 
1 ,250 61% M av 15 

750. 95%  May 17 
240,166 66% M ay 15 

2 ,741111 o M ay 4 
14,813,105 M av 5 

4481138 M ay 18 
97,407 68 M ay 13 
10,530, 39 M ay 11 

630 112 M ay 5 
9,525 

30 
4 ,230 

34 
4 ,0 a5 

45,742 
600 

4,488 
125

1,554 
4,3 70 
1,490 

916 
1,810 
1,859 

20,843 
1.061 

52,347 
3,610

36°& 38 
*16 20 
*27 29 
*55 75

p re f.

22%  23%

*6
12

*32
101
109

29
7%

10%
50

*75

8%
17%  18%  
14 14%
51%  52%  
11%  11%

37%  39%
76 76%
84%  88% 
86 86% 
70 72
90%  90%  
73%  74%  
15%  16 
43%  46

119 120
15%  19 
76%  79 
18%  20% 
60 62 
32%  34%
77 78

9 10%
*14 15

19 19%
59%  59% 

178%  179 8 
*83 83%
17 18
75  75
42%  4 28  
v4 ^  8 ^

6 %

pref.

p re f.

Do
!Rlo G rande W estern 

. . . . '  D o
6% St. Louis Southwestern 

12%  12%  D o p re f.
*33 35 St. P au l A  Duluth
101 103 | D o pre f.

r J 08 110 St. P au l M inn. A  M anitoba . . .
29% 29% 29%  Southern Paoitto C o...................

7% 7% 8 Texas & P a c if ic ..........................
11% 11 11% Toledo A nn A rb or  & N. M loh.
50 *40 50 T oledo A  Ohio C entral.............
84 *75 81 D o p re f.
31% 31% 32% Union P a o iflo ..............................
11% 11% 11% Union Paoitto D en ver A  G u lf.

9 8% 9V, W abash............... ..........................
18
15
50

18%
16
53%

32,025
1,534

200
550

1,620
4,280

34,633
956
325

31,888
2,095

100
2 0 j

20,865
1,160

19,125

35 M ay 5 
85%  May 4 
2 L M ay 15 
62 M ay 5 

120 M ay 11 
134% M ay 13 

14 M ay 17 
47%  May 17 

2%  M ay 10 
22 M ay 3 

4%  M ay 4 
13 L M ay 5 
120 M ay 12 

94%  M ay 15 
6%  May 4 

19 M ay 15 
16%  M ay 15 
67% M ay 15 

118% M ay 16 
100 May 5 

64%  M ay 15 
14 M ay 4 
20% Feb.

115 M ay 
96 M ay 15 
11%  M ay 10 
43 Mar. 16 
11%  May 15 
19%  M ay 3 
34 M ay 11 
16 M ay 10 
85 Mar. 20

36%  Jan . 1 0  
5%  A pr. 29  

97%  Jan. 24 
90%  Jan. 10  
58%  Jan. 16 

132% Jan . 21
26 A pr. 0  

145% Feb. 1 
103%  Jan . 21

72%  Jan . 25 
105 Jan. 23  

83%  Jan . 23 
126 Jan. 2 3  
116%  Feb. 1 
146 Jan. 20  

89%  Jan. 2 3  
58%  Feb. 9 

121 Feb. 3 
60%  Jan . 23 
98%  Jan. 30 
32%  Jan . 19 
73%  Jan. 17 

133 A pr. 0  
156%  Jan . 27 

18%  Jan. 21 
57%  Jan. 23  

5%  Feb. 4 
35% Feb. 3  
11% Feb. 3  

152 Jan . 12  
142%  F eb . 7 
104 Jan. 25  

11 Jan. 25 
37 Jan. 1 0  
25%  Jan. 14 
82 Jan. 18 

134%  A pr. 8  
118% Jan . 21 
77%  Jan . 21
27 Jan. 14 
27%  Jan. 16

174% Jan. 13 
108%  A nr. 8 

19%  Jan. 14 
49 Jan . 10  
16 Jan. 25 
28%  Jan . 16 
60 Jan . 21 
35%  Jan . 5 
90 A pr. 18

276
11,985

3,200
1,155

540
350

7,545
65,3d3

100
800
696
600
910

67,798
780
610

16,762

98 M av 15 111% Jan . 25 
15 May 16 20 Jan. 17  
67 M ay 11 78 Jan. 23  
30 M ay 10; 41 A pr. 5 
18 M ay 1 7 j 26%  Jan . 25 
37%  M ay 5 58 Jan . 24  
21 Mar. 16 52%  Jan. 17 

253% ( eb. 20 262%  Jan . 18 
10% M ay 5; 38 Jan. 24 
14%  May 16 19% Jan . 20 
13%  M av 4  21%  Jan . 23

D o
W heeling A  Lake E rie ............. | 1 ,000

55%  May 16 73%  Jan . 23  
7 Mar. 8 9%  Jan . 10

27 M ay 15 39%  Jan . 23
12% M ay 15 18%  Feb. 14
32 Mav 16 50%  F eb . 6
j 5 M ay 17 25 F eb . 1
25 M ay 7 6 49 Jan . 25
50 M ay 15 84%  Jan . 23
12%  M ay 15 25 Jan . 16
10. May 2 18%  Jan . 21
22%  M ar. 9 53%  Jan . 25
16 M ay 18 21%  Jan . 24
49%  M ay 18 62 Jan . 24

5%  M ay 11 12 F eb . 3
4^600 18 M ay 5 43 F eb . 6
..........I 16 Mar. 16 22 Jan . 25
......... I 60 Mar. 17 62%  Jan . 28

760  5%  M ay 5 7%  Jan . 18
3,775 10  M ay 4 15 Jan. 18 

200 32 M ay 15 47%  Jan . 18 
165 100 M ay 5 108 Jan . 3 0  
432 110 M ay 16,116%  Feb. 14 

3 ,900 28%  M ay 13 35%  Jan . 10  
3 ,005 7 May 4 11 Jan . 19
3 ,205 10%  A pr. 29 40%  Jan. 31

156 40 M ay 15 50 Jan . 17
........ 75%  M ay 11' 85 Jan . 7
0 ,185 .........................T "  ~~
1,795 
2 ,580 

p re f. I 10,085

9%  M ay 16 18% Jan. 10  
8 *  May 13 12%  F eb . 9 

16% M ay 1 5 i 26% F eb . 7 
10%  Mav 4  23%  Jan . 17 
43%  M ay 5 67%  Jan . 17 

8 M ay 16 15%  Jan . 23
D o p re f. 1,743

10%  10%  W isconsin Central C o..............  610
I f l l s c e i l a n e o n s  S t o c k s .  I

38%  39%  A m erican C otton Oil C o ..........i 15,460i 30 M ay 5| 51%  M ar. 3
74  74 D o  p re f j 1,181 68 M ay 5 84 F eb . 14
87 89 78 Am. Sugar R ef. C o ....................'l lS .3 3 0  62 M ay 5 1 3 4 %  F eb . 0

'  5 ,450 68 M ay 5 104% Jan . 1987%  88 
68 68 
89 7e 90% 
73%  76% 
16% 16% 
44%  45% 

120 120% 
l l %  13

p re f. jDo
A m erican  T obacco  C o .

D o p re f. I
C hicago Gas Co., trnsr, ree ’ tft. 73,321, 59 M ay 
C olorado Coal A Iron  D e v e l...
uoiorado Fuel & iro n  ........... |
Consolidated Gas C o............... .

____ . D istilling & Cattle F eed ’g  Co.1175,314 137e May 16 66=% Jan . 3
7 7% 7 9 78lGeneral E lectr ic  C o ................. ! 40,669 58 May 5 114% Jan . 16
18%  2u% N ational C ordage Co., n e w .. .  ~~ • - - ~
60 62 j  j jo  pref.
33% 34 National Lead C o____
76%  77 i  D o

9% 10%iNorth A m erican Co.
*14 

20  
59

4 ,8 ( 8| 58 M ay 5 121 Jan . 3
1,108 89 M ay 5 110% Jan . 3

73,321 59 M ay 5 94%  Jan . 21
1,390 14 M ay 11 25%  Feb. 7
5 ,8 4 1 40%  May 16 72 F eb . 14
3,773 112 M ay 5 ;144 Jan. 2 0

118,960 9% May 13 IU47 Feb. lO

pref.

17 | Oregt n  I inprovem ent C o ........
23%  Pacific M a il .................................
59 j Pipe L ine Certificates §

Pullm an P alace Car Co.178%  178%
*83 83%  Silver Bullion C ertificates—

1658 17% Tennessee Coal & I r o n ..........
• 7 0  70 Do pref

43 46%  United States R ubber C o ........

2.162 39 May 13 118% Jan. 20
14,201 26 May 5 52% Jan. 21

4,o55 67 M ay 5 96 Jau . 20
17,330 H May 4 i i  ■« M ar. 24

18 Feb. 7 21% Feb. 9
6,115' 17% M ay 4 27% Jan. 3

ll.O o o l 52%  Jan. It) 70% Apr. 4
2,707 If 170 M ay 10
.........  82%  Mar. 2
8,290j 1 6 ^  M ay 19 

385 75 May 18 
2 ,7 5 0 ‘ 33 May 1' 

?0 Q *4 ; °  U May ?

206 A p r. 12  
S4% Jan . 18 
37%  Jan . 12  

102 Jan . 31 
60%  A p r. 18 

l o i  I**-. 2 0
* These are bid and a sk ed ; no sale made.  ̂ P n e e s  from  boih E xchanges. x  E x  div. H E x  div. and riguts.
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A c t iv e  S to cks .
?  Ind icates  unlisted.

Ateh. T. A 8. Fe (B oston ). 100 
A tlantic A P ac. “  100
B altim ore A Ohio (B a lt.). 100 

le t  p referred  ** 100
2d preferred  ** 100

B altim ore T rac’n .(P /u /J  
B oston  & A lbany (Boston j . 100 
B oston  A L ow ell “  100
B oston  & M aine st 100
C entral o f  Mass. ** 100

P referred  ** 100
O& lc.Bur.AQuin. “

Cleve. & C anton “  100
P referred___  “  100

F itchburg pref. “  100
H ant. A B r. t o y .  (P hila  ) .  50 

P referred  “  50
L eh ich  V alley  “  50
Ma n e  Ce n tral (B oston ) . 100 
M etropolitan TTZG.(Phil) .100 
M exican C e n tV . B oston).\00  
N. Y. A N . Eng. "  100

P referred___  “  100
N orthern Central (Balt.,). 50 
N orthern P acific (P h ila .) .100  

Preferred “  100
O d C olon y___  (B oston ). 100
P enn sy lvan ia .. (P h ila .j. 50 
Philadel. A  E rie. “  50
Phila. A R eading “  50
Philadelphia True. “  50
8 im in lt  B ranch (B oston ). 50 
Union Pacific “  100
Uniten C >$.o f N .9. f  P hila .) 100 

n S .\  .A Pnf Phila .>.100 
On M u cb »>

Am .Sutr'rRefin.f f Boston)___
Preferred .........  “

B e il T e le p h o n e .. *• 100
Boet. A M ontana “  2
B u tte *  B oston .. “  25
Calum et A H ecla  “  25
Canton C o...........  (B a li.) . 100
Consolidated Gas “  100
E rie T elephone (B o sto n ).100 
General E lectr ic .. “  100

P referred ........ . “  100
Lam sou S toreS ei. “  50
Lent’h Coal AN a v 'P h il., 50 
N .E ng.Telephone tBoaPn) 200 
North A m erican . (P h il.) . 101
W est End L and. (B osV n)___

' B id and ashed prices

C y  S h a r e  P r i c e , — n o t  P e r  C e n t u m  P r i c e * Sales 
o f  the 
W eek, 

Shares.

R ange o f  sales in 1893.
Saturday, 
M ay 13

M onday,
May 15

Tuesday, 
M ay 16.

W ednesday, 
M ay 17.

Thursday, 
M ay 18.

Friday, 
M ay 19. L ow est. H ighesi

25 26% 23*3 24% 24 25®8 H5H 263, 26*4 27% 2 6 t8 28% 78,623 23%  M ay 15 36Sb JaD. i o
2 l 'i6 3 3 3 3 .3-% 3 V 3 in . 1,095 2 i» , e M ay 5 4% Jan. 14

81 81 83 * 83 * S3 *78 so 79 M ay 5 97%  Jan. 27
*130 135 Feb. 13 135 Feb. 13

1 05 * 1 22 4- 122 *120 122 122 Jan. 18 122 Jan. 18
23 23 23 23% 23 23 23*a 23% 2334 23% 23 7s 3,G93 22 M ay 4 29% Jan. 24

211 211 210 211 ★ 212 210 211 212 212 211 212H. 4 o4  208 Jan. 3 227 Feb. 6
1 88 183 * U 8 *188 "188 25 170 M ay 10 200 Feb. 6

164 3, lfc‘4% 160 i.63% 104 164 163 163 164 164 164 164 421 160 A pr. 29 178 Jan. 26
G 6 15*3 16 *16 15% 15% *15*2 17 16% 16% 370 15% May 15 22%  Feb. 14

*49 *49 *19*2 50 51 752 46 Jan. 3 62 % E'eb. 14
8 1 7a 85 82 83% 83% 85% 843q R63s £6 87*4 80% 8754 23,451 81%  May 13 103%  Jan. 21
68*3 70*3 66% 68% 67*3 6 9^ 08% 69%, 69 09% €9*4 711.1 29,610 66% M ay 15 8338 Jau. 23
33 33 33 35 35 ___ _ ___ 4, ......... 34 160 33 M ay 5 49%  Feb. 3

*4 *4 *4 6 Feb. 3
*14 14 14 "14 14*3 *14 14*2 1 4*3 *14 15 205 13 M ay 11 19%  Feb. 3
82*a 82*3 82 82% 82*3 83 82% 82*3 83 83 »84>« 178 80 M ay 5 95 Feb. 6

*35 36 *35 35 35 *35% 36 35% 35% 125 33%  Feb. 21 403s Jan. 12
*50 52 *50 51% 51 51 51*3 51% 51% 51% 2 11 49 E'eb. 21 56 Jau. 9

47 47% 46% 47% 47 47% 47*4 48 47*2 47% 475a 47 78 2,342 44%  Feb. 20 62 Jan. 27
120 120 io n 120 *4 20 125 *120 *120 S 120 M ay 1 130 E'eb. 6

113 114 109 112 106*3 110 111 111 116*2 116% 117 117% 4,645 106% Mav 16 150% Jau. 28
7% 8 7*4 7% 71« 8 7% 8% 8% 8% *8% 9 5,305 7% M ay 15 13 Jan. 16

26% 24% 26 26 26 26*3 26% 27*4 27 27*a 29*4 4,895 2 1 % Mar. 16 52 Jau. 17
65 65 64*3 64*2 *64 66 64 65 68 70 70 70 367 63 M ay 5 102 Jan, 13

k 69*3 69 69 *68% 69 69 6 h Mar. 22 70%  Jan. 23
13 13% 12% 12% 13*3 14% 14% 15% 143s 15 14*4 15*3 7,168 123s M ay 15 18% E'eb. 6
32*6 33*8 32% S3 32% 35 34»a S8 36% 383s S678 38 38,059 32%  M ay 16 50%  Feb. 6

185 1^5 *184 181 184 lt*4 184 184 181 186%  186% 255 164 M ay 16 221 Feb. 6
51 DL% 51 51*6 51 5i*4 51*6 51% 51% 51% 8,942 51 M ay 15 55%  Jan. 27

*23 * 26 k 27 *24 *24 16
J 13a 11 3,. 115-, 115, 1 1 % 1134 IDLfi 12 H liS16 12" le 12% 12% 40,595 11%A Mar. 9 2 6 78 Jan. 25
I l l 115 111*3 111% 109*3 109%' 110 110 114 114 *116*2 450 108 M ay 4 142% Feb. 8

‘ 6 8 7 7 .  7 7 70 6 Jau. 27 9% A pr. 12
cO 30 2 8 7t> 29% 29% 30*6 30 30 30% 31% 31% 32 4,190 2S7s May 15 42%  Jau. 27

228*3 228% 2 28 228 *227 •2.8 226%  227 226%  226% 63 226*4 M av 19 232%  M ar. 13
5 5 5 5 *478 5 5 5 4 7a 4 78 5 5 960 4% Apr. 3 7 % J an. 24

S l% 8 3 3s 79 82 80% 84% 83*4 85% 81% 88% 87 90 35,448 69 M ay 5 134^8 Feb. 6
85 82 84 84*4 85 8 5 a6 85%, 86 86 87 89% 2,3 3? 70 M av 5 104%  Jan. 19

ISO 183 1 80 % 1 8 1 182 184 184 184 185 186 187 191 •283 180 M ay 13 212 Jan. 27
21*3 21*3 19% 21 20 21% 22 22 21% 22 22 24 3,349 19% M ay 15 34^8 Jan. 16

7 6*3 7 6*3 6*3 7 7 7 7 7^4 7H 2,00 6*4 M ay 5 12 Jan. 17
285 285 *285 *285 290 2S0 291 ">91 73 285 May 5 320 Jan. 21

70 * 70 70 72%  Jan. 18
62*3 62*2 61 62*s 62 62 58 58% *58% 59 59 1,015 58 M ay 17 65 A pr. 10
44 44 44 44*3 44*3 44% 45 4 5 45 45 45 45 85 43%  A pr. 12 50%  Jan. 16
72H. 73 72 73% 72% 74% 74*2 75% 76% 79 77% 80 6,221 60 M ay 5 114%  Jan. 16
i s S8 95 96 95 100 98 99 98 99 99 100 297 90 M ay 10 119 Jan. 18
18*3 18*3 17%! 19*3 19 19 18 13% 17 18 17% 17% 715 15*4 Jau . 3 26%  Feb. 20
5 0 ^ 51 * M 50 50*3 50% 50% 50*2 50% 5 OH! 51 535 50  M ay 16 543s Feb. 2

56 55*3 * 56 57 60 20
*8 8 >4 8% 8*4 8% 9 9 9*8 10% 9Hs 10 1.350 8 M ay 11 11%  Jau. 23
13*3 12% 13% 13*2 13% 14% 14% 14% 148. 14% 14% 4,831 123q M ay 15 18 Jan. 4

no sale was (made.

Bid. Aek. :

85 St
2r0

20 2 5 1;
5

"fOH ....
c 4% :

i n
235 . . . . . i

.........

62 e3
|

67 % 68 ]

*68 ’ .....-j
54 j

80 ........ (
14 % lu

5o
...... 3Hi'

.........
1

58 58%
81 81%
55 59
18

16
112

1 0 % .........

•50 •60
7 8

4%
6% n

10 11
l lS j

‘I 1! 5

50 eo
7 8

75 SO
210

~26% 27=4

iio ii2
145 U 7

61

Bid. Ask

110%

113%
100

743S
42%
29%
24%

102%
123

74%  
423s 
29 s8 
25

128%
120
103

99

i .1 5 " 115%

i.07%
107%
102
106

113%

108**

114%

io a " "

106
91

106%
93
91
92»4

102%
93%97%

113

110%
......

1 10 % (111

109*4

97%
107106%

115 1 1 8 ^

10014 
67 Hi 

107

101
68%

100

Inactive  S tocks.

Prices o f  H ay  19
A tlanta  A  C harlotte (Balt. ) .100 
B oston & P rov iden ce  (Boston) lOOj 
*. am den & A tantic pf. (P hila .). 50
Cataw issa....................  “  50

1st pre ferred ........ “  50!
2d preferred ...........  ** 50

4 entral O h io .............  h a lt.). 50;
Chari. CoL A A ugust* “  IOC j 
Connecticut *  Pass. (B oslom . lo t  
Connecticut R iv e r ... “  1 <*0j
Delaware ABounri Bi .< Phila.i. ic o ; 
Flint *  Pere M a rq ... (Posfom  .H>0

P ie f'e ired .......................  *■ i on
Har.Pons.toi.J<u<\ h. iP/tua.i. 50 
Kan. C’y F t . S.A , ioO

P re ferred ....................... “  100
K. City Mem. *  F ilm . “  100
Little  ScbujTkill........ (P hila .). 50
M anchester & L p w . .  (Boston) .100
Maryland Central___  (Balt.) 50
Mine H ill & 8. H aven (P hila .). 50
N esquehoningV al___ “  50
M ortnernN . H .............(Boston). 100
Sorth  P ennsylvania . (P hila .). 50 
Oregon Short L in e . . . (B oston). 100 
Penns j Ivania A  N. \\. (Phila.) 50
KutiAxc'...........................(Boston)

P referred.................
fliaooa id  A R oanoke. (Balt.)

1st piefeiTeci........... , “
West E n d .......................,(Boston)

F referred .......................  “
W est J ersey ................... (Phila.)
West Jereey A  A tlan.
W estern M ary lan d.. (Balt.) 
W ilm . Col. A  A ugusta  “
W ilmin gt’n A W eldon “
W isconsin C en tra l... (Boston)

P referred ......... .............  “
W orc’st.N ash.A Poch . “  

MISCELLANEOUS.
AUouez M in ing......... (Boston)
A tlantic M ining..........
City Passenger R R . . .  (Balt.)
B ay State Gas.............. (Boston)
B oston  L and...................  “
Centennial M ining’. . .  “
F ort W ayne E lectr ic^  “
Franklin M in ing........ “
F renchm ’n ’s B a y L ’nd  “
H uron M ining.................  “
Illin o is  Steel .............
K earsarge M ining___  “
M orris Canal guar. 4 . (Phila.) 

P referred  guar. 10- “
Osoeola M in ing........... (Boston)
Pollm an Palace C ar .. “

Inactive  stocks.
.(Boston) .100 
.. .  “  50

2d 2 % -ls , g., Class A . .1980, AAO 
lurl. A  M o. R iver E xem p t 6s, J A
Non-.exenipt 6s............ 1918, JA J
Plain 4 s .......................... 1910, JAJ
hie. Burl. A  N or. 1st 5 ,1926, A AO
2d m ort. 6 s ................... 1918, J AD
D ebenture 6s................1896, JA D

j Cliic. Burl. A  Quincy 4 s .. 1922, FA A
Iow a  D ivision  4 s ........1919, A A O

Cliic.&W .M icli. gen. 5s, 1921, J&D 
Cod sol. o f  V erm ont, 5s. 1913, JA J 
Current R iver, 1st, 5 s ..1927, A A O  
D et. Lans. A N or ’n M. 7s. 1907, JAJ 
Eastern 1st m ort 6 g . . . !9 0 6 , MAS 
E ree.E lk. A M . V .,1st, 6S.1933, A AO

U nstam ped lst, 6s___1933, AAO
K.C. C. A Spring.,1st,5g .,1925,A A O

Bid. I Ask. 

28

) 73%

*101 
§ 99 

98

5t........ 92
a ........ 93

i ' ........
95

moo
§119 
§t 120

30

49*

K . C. St. Jo . A O. B ., 7 s .. 1907, JAJ
L. R ock  A E t. S .,1 s t ,7 s .. 1905, JAJ

80
100

45

2m ., 5—6 e..
j l -  — •5109

.1936, a AOIv- - - - - .  
.1925, AAO '§1105

Sln cy  M inkig............ “
m araek M in ing___  “

Thom .Europ.E.W Teldfi “  
U nited Gas im p t. (PAi l .) .

100 
100 
100 

. 50 
50 

. 50 
50 

. 50 
100 
100 
100 
100 
100

. 25 
25 

. 25 

. 50 
10 
10 
25 
25 

5 
25 

100 
25 

100 
100 

25 
100 

25 
25 

100

E xten . 6 s ...................... 1923,JAD|S
M exican Central, 4  g . ..1 9 1 1 , JAJ &

1st consol.in com es, 3 g, non-cum . 
2d consol, incom es, 3s, non-cum . 

N. Y. A N .E ng,, 1st, 7s, 1905, JAJ
1st m ort. 6 s .................. 1905, JAJ
2d m ort. 6 s .................. 1902, FA A

Ogden. AL.C ., C on.O s.. .1920, A AO 
In c. 6 s ......................................... 1920

S 59%  
5 16*3

2d, 5s..............................1 8 9 8 ,FAA
Bonds,—P h ilad e lp h ia

A llegheny V al.,7  3-10s, 1896, JAJ 
A tlan tic  City 1st 5s, g., 1919, MAN 
B elvidere Del., 1 s t ,6 s .. 1902, JA D
Catawissa, M., 7 s ......... 1900, F A A
Clearfield A Jeff., 1st, 6 s .1927, JAJ
CoDnectiug, 6 s ......... 1900-04, MAS
D el. A  B ’d B r ’k, 1st, 7 8 .1 9 0 5 ,F A A  
E aston A  A m . lstM .,5s. 1920, MAN 
Elmir. A  W ilm ., 1st, 6s. 1910, J A J .

____ , Q -
2 d w6s, go ld .....................1897, JA D
G eneral m ort. 4*28, g . l9 2 4 ,Q —F 

Lehigh V alley, 1st 6 s .. .1898, J A D
2d  7 s ................................1910, MAS
Consol. 6 .........................1923, JA D

N orth Penn. 1st, 7 s . . . .  1896, MAN
Gen. M. 7 s ..................... 1903 , JA J

Pennsylvania gen . 6s, r ..l9 1 0 , V ar
C onsol. 6s, c  ........... .1 9 0 5 , V ar
Consol. 5s, r ............... . . .1 9 1 9 , V ar
CoHat. Tr. 4*3 g ...........1913, JA D

Pa. A N . Y . C a n a l,7 s ... 190 6 ,J A D

95

60

ft 103
;t ........
f l i lO

• 9 
117 
109 
101

108*4
102
112*3

118

124*s

118*3
101*3
108
110%
103
110*3"
132*3
128
107*4
125

113

1 2 7 * 3 .........

30

115*3

107%

130
108
126*3
129*3
119

Bonds._______
Pa. A  N. y : Ca., con . 5s. 1939, AAO 
Perkiom en, 1st s e r .,5 s .l9 1 8 , Q—J 
Phila. A  E rie gen. M. 5g.,1920 , AAO

Gen. m ort., 4  g ........... 1920, A AO
Phila A  R ead, new  4 g ., 1958, JA J 

1st p ref. in com e, 5 g, 1958, Feb 1 
2d pre f. incom e, 5 g , 1958, Feb. 1 
3d pre f. in com e, 5 g , 1958, Feb. 1
2d , 7 s . . . , ......................... 1893, A AO
Consol, m ort. 7 s ..........1911, JA D
Consol, m ort. 6 g ..........1911, JAD
Im provem entM . 6 g ., 1897, A AO 
Con. M .,5  g.,stam ped,1 9 2 2 ,MAN

Phil. R ead. A  N. E. 4 s .............. 1942
Incom es, series a ....................1952
Incom es, series B ....................1952

P hil. W ilm. A Balt., 4 s . 1917, AAO 
Pitts. C. A  St. L ., 7 s . . . .  1900, FAA 
P o ’keepsie B ridge, 6  g .1 9 3 6 , F A A  
S ch u y l.R .E .S id e ,lst5  g .1935 , JA D  
Steuben. A In d .,ls tm .,5 s .l9 1 4 , JA J
United N. J ., 6 g .............1894, AAO
W arren A F rank.,1st,7s,1896,F A A  

Bonds.—B a lt im o r e . _  
A tlanta  A  CharlT, 1st 7s, 1907, J &J

Incom e 6 s ....................1900, A AO
B altim ore B elt, 1st, 5s. 1990, MAN 
B altim ore A  Ohio 4 g ., 1935, A AO  

P itts. A  Conn., 5 g . . . l 9 2 5 ,  E’AA 
Staten Island, 2d, 5 g .1 9 2 6 , JA J 

Bal.AO liio S .W .,lst,4*3g .l990 , JAJ 
C apeF .A Y ad.,S er.A .,6g .l9  L6, JA D

Series B ., 6 g ................. 1916, JA D
Series C., 6 g ................. 1916, JA D

Cent. Ohio, 4*3 g ..............1930, MAS
Chari. C ol.AA ug. I s t 7 s . l8 9 5 ,  JAJ 
Ga. Car. A N or. 1st 5 g . . 1929, JAJ
North. Cent. 6 s ..................1900, JAJ

6s ........................................1904 , JA J
Series A , 5 s .................... 1926, JAJ
4*38................................ 1925, A AO

Piedm .A  Cum., 1st, 5 g . 1911, E’AA 
Pitts. A Connells. I s t 7 s . l8 9 8 , J A J  
V irginia M id., 1st 6s. ..1 9 0 6 , MAS

2d Series, 6 s ...................1911 MAS
3d Series, 6 s .................1916, MAS
4 th  Series, 3 -4-5s....... 1921, MAS
5th Series, 5 s ............... 1926, MAS

W est V a  1st, 6 g .1911, JAJ
W e?t’£.N.C. Consol. 6 g .1 9 1 4 , JAJ 
W ilm . Col. A  A ug., 6 s. .1910 , JA D

MISCELLANEOUS.
B altim ore—City H aU 6s. 1900, Q—J

Funding 6 s .................... 1900, Q—J
W est M aryl’d  R R . 6 s . . 1902, JAJ
W ater 5 s .......................1916, MAN
Funding 5 s . . . . . ...........1916, MAN
E xch an ge 3*38..............1930, JA J

V irgin ia  (State) 3s, n ew . 1932, JAJ
Chesapeake Gas, 6s ........1900, JA D
Consol. Gas, 6 s . . - « .........1910, JA D

5 s ....................................... 1939, JA J
E qu itable Gas, 6 s ......... 1913. AAO

H Unlisted. § And accrued interest, f Last price this week.
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| I Oloi’ ng
R a il r o a d  AND MISCBL. B onds. ' Inter* 8l\ Price  

\ Period. M ay  19

Arner. Cotton Oil, deb., 8 g.1900! Q—F 1 1 0 9 ^  
A t  Too.& 8.F .—1 00 -y r .,4g . 1989 J  & Ji 81*4 

2d 2"*2-4s, g., Cl. “ A” . . . .1 9 8 9  A  & O 50*2
100 yeai incom e, 5 g ....... 19S9I Sept.

A tl. & P ac.—Guar, 4  g . . . . l 9 3 7  .............
W .D . in c . ,6 s ....................... 1910 J & J

B rook l’n  E levat’ d le t , 6 , g . 1924 A & O 
C an  South.—le t  gaar., 5b 1908

2 d .5a......................................1913
C e n t.G a .—8.& W. 1st con .5s,’29 
C entral o f  N. J .—C ons.,7a . 1899

C onsol., 7 e ...........................1902
G en era l m ortgage, 5 g . . l9 8 7  
Le.h .& W .B .,con .,7s,aa ’d .l9 0 0

do. m ortgage, 5 b..........1912
A m . D ock  & Im p., 5 b-----1921

C en tra l Paoiflo—G old ,6 b. .  1898 -
Che a. & O hio—M ort.,6  g ..l9 1 1 | A  & O

1st co n so l.,5 g ................... 1939 M & N
G6n. 4*2$, g ......................... 1992 M & 8

J & J
M & S

q - j '  
M & N 
J  & J 
Q - M  

M & N 
J & .T 
J  & J

8
114
106
102

112*
118
111
104

R .& A .D iv .,ls tco n .,2 -4 g .l9 8 9  J & J 
do 2d c o n . , 4 g . . . 1989 J & J 

C liic. Burl. & Q.—C o n ,,7 8 .1 9 0 3 jj & J
D e d e n tu re ,5 e .. . .............. 1913JM& N
C onvertib le 5a..................1 9 0 3  M & 8
D enver D iv is ion ,4 a ........1922|F & A
N ebraska E xtension , 4a. 1927 M & N 

C liic. A  E. 111.—1st,a .f.,6a . 1907 J & D
A & O 
M & N 
M &  N 
Oot’ b’r

121 b. 
109 b. 
106 b.

103 b.
94

100
121H
10014

93
119*sb.

92 a. 
130 b 
12 L*«a. 

7 0 ^ b . 
19

103 a. 
56 b.
88
96 a.

86*2b.

C o n so l.,6 g .......................... 1934
G eneral consol, l e t , 5 s . .1937 

C h ica go& E rie—1st, 4-5 g .1 93 2
Incom e, 5e...................... ..19 8 2

C hic. Gas L. & C.—1st,5  g . 1937 
C lilc . Mil. & S t.P .—C ou.7a.1905 

1st, Southw est D iv ., 68.1909 
1st, 80. Min. D iv ., 6 s . .. .1 9 1 0  
lst.C h .& P ao.W .D iv., 5S.1921 
Chic. A M o .R iv . D iv., 5s. 1926 
Wia. & M inn. D iv ., 5 g . . l9 2 1
T erm inal, 5 g ..................... 1914
Gen. M ., 4 g., series A . ..19 8 9  
M il.& N or.—le t ,c o n . , 68.1913 J 

O lio . & N .W —C onsol., 7a . .  1915
C oupon, gold , 7 s ................1902
Sinking fund, 6 s ................1929
Binking fund, 5 s ................1929
Binking fund debeii., 5 a .1933 
25-year debenture, o . . .  1909
E xtension , 4a................... .1926

C lio . P eo. & 8t. Louis—5 g . 1928 
C h ic. R .I. & Pao.—6a, cou p . 1917 

E xtension  and c o l .,5 a ...1 9 3 4
30-year debeut. 5a...........1931

C hic. 8t. P . M. A O .—6 a .. ..19 3 0  
C leveland  & Canton—5 ..  .1917 
C . C. C. & I .—C onsol.,7  g .1914

G eneral conaol., 6 g ........1934
G.C.C.&3t,L.—Peo.&  E .4 a .1940

Incom e, 4a...........................1990
Col. Coal & Iron —6 g ......... 1900
Col. M idland—Con., 4 g . . . l 9 4 0  
O ol.H .Val.& Tol.—C o n .,5 g .1931

G eneral, 6 g ......................... 1904
D en ver & R io  G .—1st, 7 g .1 90 0

le t  con aol.,4  g ....................1936
D e t .B . C ity&  A lpena—6 g . 1913 
D et. M ac.& M .—L ’dgranta. 1911 
D  ul. 80. 8h. & A tl.—5 g . . . .  1937
K .  Tenn .V  & G .—Con., 5 g . l9 5 6  

K n oxv ille  & Ohio, 6 g . . . l 9 2 5
EUz. L ex . & B ig 8 a n .—6 g .1 90 2  
F t. W . & D en y. C ity—6 g . . 1921 
G a l.H .& 8 .A u .-M .& P .D .la t,5  g.
H an . & 8t. Jos.—Cons., 6 a .1911 
H oue.A  T ex.C .—Gen. 4a, g .1 9 2 1
Illin o is  Central—4 g ............1952
Int.& G t.N o.—le t ,6 g. (Ex.) 1919

2d 4*s-6s.............................1909
Io  w a  Central—1 at, 5 g ........1938
K en tu ok y Central—4 g — 1987 ! j  &
K in g s  Co. E l.—1st, 5 g -----1925 J  &
L aclede Gas—le t , 5 g ......... 19191 Q—F
L ake E rie & W est.—5 g ___ 1 9 3 7 'j  & J
L. Shore—C o Q .c p .,le t ,7 s . 1900!j  & j  

Conaol. c o u p .,2 d ,7 a . . . . .  1903 j  A  D
L on g  la id —1st, con ., 5 g . .  19311 Q —j  

G eneral m ortgage, 4 g . .  1938 j  & d  
Louis. & Nash.—Cons., 7 8 .1 8 9 3 !A & O

N.O. & M ob. le t , 6 g ........ 1930 !j  & j
do. 2d, 6 g ..........1930!j  & j

General, 6 g .........................1930 j  & d
U nified, 4  g . . ............... 1940 !J  & J
N ash.Fl.& Sh.—la tg td .5  g.’37 F & A 

L ouis. N .A .& C h .—lat, 63.1910 J & j
C onaol.,6 g .........................1916 A  & o i i o i  a.

L ouis. Bt. L. & Texaa—6 g . 1917 F  & A 90  a. 
M etro. E levated—1 s t ,6 g . 1908 j  & j  . . .

2 d , 6 s ....................................1899 M & N 104*2
M ioh .C en t.—1 st ,o o n .,7 s . . 1902 M & N 117 b.

Conaol., 5 s .........................1902 M & N 105 b.
M il.L a k e8 h .& W .—1st,6 g . 1921 M & N  120 b. 

E xten . & Im p., 5 g ......... 1929 F & A  105 b.
M .  K . A T .—1st 4 8 ,g ........1990 J & D, 80%

2d, 4 s , g . . „ : .......................1990 F & A  45
M o , P acin o—1st, con ., 6  g .1 9 2 0  M 6c N  103 b,

3d , 7 s .................................. 1906 M &  N ..............
P a c . o f  M o.—1st, e x . ,4 g . !9 3 8  F & a  99

&
&
&
Sc 
&
&
6c 
6c 
6c 
& 

Q - F  
J & D 
A &
A  &
M 6c 
M 6c 
F &
M 6c 
J  &
J  &
M & 8 
J & D 
J & J 
J 6c D 
J & J 
A  6c O 
A pril. 

F A A 
F 6c A 
M & 8 
J 6c D 
M 6c N 
J  & J 
J  & J 
A  & O 
J & J 
M A N  
J A  J 
M A S  
J A D 
M A N  
M A S  
A  A O 
A A O 
M A  N 
M A 8 
J A  D 

J 
J

108%a.

116 a. 
101*2 
79  b. 
78*sb.

IOO 
102 
90  b. 
85 

114*sb. 
119*2b. 

99 a. 
98*4 
36 
87

126 b.
110 b. 
l l l % b .  
109% 
103 b 
107 
106*2
9 5 *2 a.

111 b.

25 b. 
100 

90 b. 
100 a. 
96 

100 
94*4 

114*2 
63 b. 

103 
107*2b. 
66 
82 b. 
fe5 b. 

100 b. 
81

112 b. 
118*sb. 
121*2 
115 b.

92  b.

117 a.
81*fib

Range (sales) in  1893.

Lowest. Highest.

108 M ay 
80 M ay 
45*4 M ay 
50 May 
67 M ay 

5 May 
114*2 May 
105 Jan. 

99%  Mar. 
50  May 

113*2 Apr. 
118 May 
1087s Jan.
104 M ay 

95 Jan.
108*2 Jan. 
108 Mar.
115 Apr. 
10034 M ay

77*2 M ay 
78*2 Jan. 
77 Jan. 

117*2 Mar. 
98*2 May 

100 M ay 
91 M ay 
85 May 

113%  Jan.
118 M ay 

97%  May
95 M ay 
35 M ay
85 May 

125 Feb. 
113 A pr. 
I l l  M ay 
108*4 Jan. 
102*2 Jan.
105 Jan. 
105*2 Jan.

90*2 Jan. 
111*2 May 
133 M ay 
121*2 M ay 
110*4 M ay
106 A p f. 
106*4 Jan. 
103 M ay

94 A pr.
96 A pr. 

120 Jan.
98 M ay 
90%  May 

113 May 
90  Jan.

119 May
120 Jan. 
66 M ay 
19%  M ay

103 Feb. 
55%  M ay
86 M ay 
94*2 Jan.

114*« May 
84 Jan. 
65 Jan. 
25 M ay
97  Jan.
90 M ay 

100 Jan.
91 M ay
98 Jan. 
94  M ay

113*2 M ay 
63%  M ay 

100*2 Jan.
107 M ay 

63*2 M ay 
81*s M ay 
84 Jail. 
99*2 Jan. 
80 M ay

108*4 Jan.
118 Jan.
3 21 Mar. 
113*2 Feb.

94 Mar. 
108*2 M ay
119 Jail.
108 Apr. 
116*2 May

80*4 Jan. 
99^8 Mar. 

108 Mar. 
1100 M ay 

90 M ay
116 Jan.
104 M ay 

'117*2 M ay 
101*2 M ay 
122%  M ay
104  Mar. 

I 79  May
' 403$ May
105 M ay 
114%  Jan.

98*2 Apr.

114*s Jan. 
8 3 7b Feb. 
57%  Jan. 
57 Jan. 
71*4 Jan. 
11*2 Jan. 

120*$ Mar. 
107*9 Feb. 
103*2 Jan. 

70*4 Jan. 
116 Mar.
122 Feb. 
112*2 Apr. 
110 Jan. 
100 A pr. 
109%  Feb. 
109*6 Jan.
118 Feb. 
106 Feb.
85%  Feb. 
82%  Feb. 
80 Feb. 

121*2 A pr. 
102%  Jau. 
108*4 Jan. 

94%  Jan. 
88%  Jan. 

116 Apr. 
123*8 Mar. 
103 A pr. 
103*2 Feb. 

44%  Jan. 
92%  Feb. 

129 Apr. 
114% A pr. 
116*2 Feb. 
112 M ay
105 Apr.
108 Apr. 
108*2 Apr.

95 A pr. 
115 Feb. 
138 Jau.
123 Mar. 
115 Feb.
109 Jan.
112 Feb. 
106*4 Mar.
98 Jan.

100 Mar. 
125 Jan.
101% Feb.
97*2 Feb. 

123 Mar. 
92*2 Apr.

119 M ay 
122*2 Feb.
79 Jan. 
263* Jan.

106 Jan. 
67 Jan. 
94*2 Jan.
99 A pr. 

119 Apr.
88*2 Feb. 
74  Jau. 
40  Jan. 

103 Apr. 
94 A pr. 

104*2 Feb.
101 Feb. 
101 Apr.
97%  Feb. 

117*2 Feb. 
70  Jan. 

105 Mar.
113 Apr. 
7 2 34 Feb. 
90 Feb. 
87 Apr.

103*2 Feb. 
87*2 Jan. 

113 Feb. 
119 Jan. 
122*2 Jau. 
116*2 Feb.

96 Jau. 
113 Jau. 
123*8 A pr.
110 Feb. 
11958 Apr.

83*6 Feb.
101 Mar.
111 Jan. 
109 Jau.

98%  Jau. 
118*9 Feb. 
108*2 Feb. 
122*2 A pr. 
106% A pr. 
127*2 Jan. 
109*4 Jan. 

82%  Feb. 
50*2 Jan. 

113 Mar. 
115*8 A pr.
102 Jan.

R a ilr o a d  an d  M iscel . B onds.

Il0*ab . 
95  a. 

110 b. 
124 b.

133*2 
103 b. 
122 b. 

96% 
84  a. 

1067s 
105 b. 
114 b.

117
109% b. 
105 b. 

69 
72

105 a. 
109 b. 
109 b. 
104*2b. 

53*2

102 a.
53

109 *2b. 
ib*7%b.

P ac o f M o.—2dexten .5s.193H  J 6c J106*2b. 
Mobile & Ohio—N ew, 6 g . .  1927 J 6c D 113*2b.

General m ortgage, 4 s . . .1938  M 6c 8! 56*2 
Nash. Ch. & St.L.—la t, 7 s .1913 J 6c J  125

Con., 5 g ...............................1928 A <fc O 103 b.
N .Y .C entral—E x te n d .,5 s .1893 M & N

1st, co u p o n ,7 s ................... 1903 J 6c J 123*2b.
D e b e n .,o s ,co u p ., 1 8 8 4 .. 1904 M & 8 107 
N .Y . & H arlem —7s, reg . 1900 M 6c N 1 17*sb. 
R. W. & O gd.—Con., 5 s. .1922 

N. Y . Chic. & St. L .—4 g . .  .1937
N. Y . E levated—7 s................1906
N. Y. Lack. & W.—1st, 6 a ..1921

C onstruction, 5 s ................1923
N .Y.L.E .& W .—1st,con .,7g. 1920

L ong D ock , 7 s ....................1893
Consol., 6 g ....................... 1935

2d con sol., 6 g ....................1969
N. Y. O. & W .-R e f .  4a, g .,1 9 92

Conaol. 1st, 5 g ..................1939
N.Y.Sna.&W.—la tre f., 5 g . 1937

M idland o f  N. J ., 6 g ___ 1910
Norf. & South.—la t, 5 g . . .  1941 
Norf. & W.—100-year, o g .1 99 0  

Md.&Waah. D iv .-la t ,5  g.1941 
North. Pac.—1st, coup., 6 g . 1921 

G eneral, 2d, cou p., 6 g . . l9 3 3  
G eneral, 3d, cou p., 6 g . . l9 3 7
Conaol. m o r t . ,5 g ..............1989
Chic. & N .P .—la t, 5 g . . .  1940 

North. Pac. & M on.—6 g . . .  1938 
North. Pac. Ter. C o.—6 g . . l9 3 3  
Ohio &Miea.—Cons. a.f.,7a. 1898

Cousol., 7a...........................1898
Ohio Southern—la t, 6 g . . . l9 2 1

General m ort., 4 g ............1921
Omaha & S t.L ou is—4 g_ ..1 9 37  
Oregon Im p. Co. - l a t ,  6 g . 1910

Consol., 5 g ......................... 1939
Ore.R .&  N a v .C o .- ls t ,  6 g . 1909

Consol., 5 g ...........................1925
Pa. Co.—4*2 g., oou p on ___ 1921
Peo. D eo .& E van sv .—6 g .,1 9 2 0

E vansville  D iv ., 6 g ___ 1920
2d m ort., 5 g ....................... 1926

Phila. & R ead.—Gen., 4  g . 1958
1st pref. incom e, 5 g ........1958
2d pref. incom e, 5 g ........1958
3d pref. inoom e, 5 g ........1958

Pittsburg & W estern—4 g.1917  
Rich. & D a n v .—Con., 6 g . . l9 1 5

C onsol.,5 g ........................... 1936
R ich .& W .P .Ter.-Trust,6g. 1897 

Con. 1st & col. trust, 5 g . 1914 
Rio G. W estern—la t, 4 g . . l9 3 9  
8t. Jo. & Gr. Island—6 g . .  1925 
S t . L. 6c Iron  Mt. 1st ext. 5a.’97

2d, 7 s ....................................... 1897
Cairo Ark. & Texas. 7 g . . l8 9 7  
Gen. R ’y & land g r .,5 g ..l9 3 1  

8t.L . & San F r.—6 g .,C l.B .1 90 0
6 g., Class C.......................... 1906
General m ort., 6 g ................1931

9t. L.So.W eat.—1st, 4a, g . .  1989
2d, 4a, g., in c o m e ................. 1989

9.P.M .&M.—Dak. E x ., 6 g .1 91 0
la t  conaol., 6 g ......................1933

do reduced  to 4*2 g -- 
M ontanaE xtension , 4  g .1 93 7  

San A . & Aran. P .—1st, 6 g . 1916
1st, 6 g .....................................1926

SeattleL .S.& E.—lst ,g u . 6 .1931  
Sec’ ty  Corp.(N .Cord. la tcon .6a  
80.Car.—1st, 6 g . ,e x  c o u p .1920
So. Pao., A riz.—6 g ........1909-10
So. P a c if ic ,C a l.-6  g . . . .  1905-12

1st, conaol., gold , 5 g ____1938
80. P acific, N. M .—6 g .......... 1911
Tenn.C .I. & R y.—T e n .D .,la t ,6 g

B irm .D iv ., 6 g ......................1917
Tex. & Pao.—lat, 5 g .............. 2000

2d, inoom e, 5 g ......................2000
Tol. A. A . & N. M.—6 g ........1924
Tol. & Ohio Cent.—5 g .........1935
Tol. Peo. & W est.—4 g ...........1917
Tol. S t.L . & Kan. C.—6 g . . 1916 
Union Pacific—6 g . . . .  . . . . .1 8 9 9

S inkingfund. 8 s ..................1893
Collat. trust 4*3.................... 1918
Gold 6s, col. trust n otes . 1891 
Kan. P ac.-D en. D iv .-6  g .1 8 9 9  M & N 109 *2b.

1st con sol., 6 g ................ 1919 M 6c N 106
Oregon S bortL in e—6 g . .  1922 F & A 102*2b. 
Or.S.L.AiUt'hN.—Con.5 g. 1919 A «fc O 70
U .P.Den.&  G ulf con . 5 g .1939  J & D 1 70

Union E levated—6 g ..........1937 M & N l l3 » 2
Virginia M id.—Gen. m .,5a, 1936 M & N .............

do stam ped guar. M & N 81*3
W abash—l B t ,o g ..................... 1939 M & N i0 1 %

2d m ortgage, 5 g .................1939 . F &
D ebent. M ., aeries B ........ 1939 J &

West Shore—Guar., 4e ........2361 J &
West. N. Y . & P a .—1st, 5 g .1 93 7  J &

2d m ort., 3g., 5 so ................. 1927 A &
W est. Un. TeL—Col. tr .,5 a .1938 J &
Wis. Cent. C o.—1st, 5 g .......1937 J 6c

Incom e, 5 g ........................... 1937

| Closing 
Inter'si I Price 
Peri/jd. M ay 19

M &
M &
A 6c 
A &
J &
J 6c 
F 6c 
M &
J &
A 6c 
J  & D 
M 6c 8 
J & D 
J  & J 
A 6c O 
M 6c N 
J & J 
J & J 
J & J 
A 6c O 
J & D 
J 6c D 
A & O 
M & 8 
J & J 

& J 
J & J 
J & D 
M & N 
J  & J 
J & D 
A  & O 
J & J 
J  & D 
J & J 
J  & J 
M & 8 
M & N 
J  & J

Feb.
Feb.
Feb.

J & J 
J  & J 
4 * 0  
F 6c A 
M & 8 
J & J 
M &
F &
M &
J &
A  &
M &
M &
J  &
M 6c N 
J 6c J 
M & N 
J  & J 

Sc J 
& D 
& J 
& J 
& A 

M & N

106*2 Jan.
113 M ay 

55 M ay 
125 Jan. 
101*2 M ay 
100%  May 
121% Jan. 
106 Mar. 
115 M ay 
110*2 M ay 
93 M ay 

110 Feb. 
125 M ay 
110 Mar. 
132 M ay 
101 Jan. 
122 Jan. 

93 Mar. 
82 Mar. 

106*« Jan. 
105 Jan. 
113*2 M ay

98 a. 
65 b. 
73»2b. 
42-3 
29 b. 
25 
86

106 b. 
70 b. 
73 
35 
75
86 b. 

100 %b.
104 b.
105 a. 

83*2
111 a,

Range (sales) in  1893.

Lowest. HighesL

108% Jan.
115% A pr. 
63 Jan.

130 Jan. 
105 Feb, 
103% Mar.
124 Feb. 
108*2 Jan. 
119*2 Feb. 
115 Feb.

99*4 Feb. 
111*2 Jan.
131 Feb. 
114 Jan. 
139*2 Jan. 
102%  Apr.
125 Feb. 
105 Fob

86*2 Feb. 
108*3 Jan. 
107*2 Mar. 
120*4 Mar.

64
25

116 b. 
U 8*4b. 
103*2 

90*2

J 
A  
A  
J 
A 
J
J & D 
Mar oh 
M & N 
J & J 
J  & J 
J & D 
J & J 
M & 8; 102 
M & N 65 b. 
F & AI 96*2b.

70  a.
102 b. 

97  b.
H S igb .

94%
103 b. 

81 a. 
87 b. 
77
21
87 a.

104 
77 
60*2

109 b.

Aj 74%  
J| 28 
J 101%
J 10L b 
O 24*2 
J 103 b, 
J 87 b, 

28

81%  May 
84*2 A pr. 

115% Feb. 
109*2 M ay 
104%  Mar. 

58 M ay 
67*2 May
80  M ay

100 Jau. 
109 M ay 
109 Jan.
107 Jan. 
51*2 M ay 
60 Feb.

101 M ay 
48*2 M ay

108 Jan. 
88 Jan.

106 Jan.
101 Apr. 

98 M ay
65 A pr.
71 M ay 
39%  May
26 *2 M ay 
22 M ay
81 Jan.

103 Jan, 
67  Jan. 
70  M ay 
32 M ay 
74  M ay
86 May 

1 Oo *2 M ay
104 May
104 Jan. 

83 M ay
111 M ay 
111 May 
106*2 Jan. 

62%  May 
22 M ay 

115 M ay 
118 May 
100 Jan. 

88 Jan. 
70*4 Jan.
66 Jan. 
85 Jan. 
70  May

105 M ay 
97 A pr.

113*2 Apr.
93 Apr. 

103%  M ay 
90 Feb.
87 May 
7 4  M ay 
17*2 M ay

103 Jan 
102%  May 

77 May 
60*2 May

109 Jan. 
(101 Mar.
1 65 Mar.

95  May 
109*2 May 
105 M ay 
100*2 May 

70  M ay 
66%  May 

113 M ay 
77  Jan. 
80*2 Jan. 

100 M ay
72 M ay
27 M ay 
99*2 Apr.

102 Jan. 
2  3 M ay

103 M ar. 
87 Mar.

■ 98*2 A pr. 102 Jan. Incom e, 5 g ..........................1937 ..............  28 a. 25 A pr.
ashed ;  the R ange i8 m ade up  from  actual sales only . * L atest p rice  this week.

90  Jan.
91 Jan. 

118 Feb. 
115 Feb. 
1C 8 Feb

74  Feb. 
80*2 Feb. 
89*« Feb.

104 Feb.
112 Feb. 
110*2 Mar. 
109 Jau .
64 Jan. 
68 Jan.

105 Feb.
67 Feb. 

112 Mar.
94*2 Feb. 

110*2 A pr.
104 M ar.
105 Feb. 
72 Feb. 
85*4 Jan. 
7 6 78 Jan. 
70 Jau. 
62%  Jan. 
88 Apr.

i l l  Feb. 
78*2 Mar. 
83%  Feb. 
52 Feb. 
78 Feb. 
96 Jan. 

103% Jan. 
109 Apr. 
104% Mar. 
90%  Jan. 

114*2 Apr. 
114*2 Apr. 
111*2 Apr.

68 Apr. 
28%  Feb.

119*2 Aiir. 
123*2 Mar 
103*2 Apr. 

91 Jan. 
76 Mar 
76  Mar 
92%  Jan. 
99 A pr.

106 Feb. 
100*2 Jan. 
115 Feb.

97%  Jau. 
105% Feb. 
95 Feb 
95 % Jan. 
81 Jan. 
29*4 Jan. 

103*2 Jan. 
109 A pr, 

81 Jan. 
90*2 Jan. 

110% Jan. 
105% Feb. 
73*2 Jan. 

i 02% Jan. 
113*2 A pr 
112*2 Ain*. 
109 Jan. 
80*2 Jan. 
75%  Jan, 

117% Ap& 
86 A pn  
86 A pn 

106*2 A pr 
82*2 Jan, 
39 Jan, 

103*4 Fein
105 F e ^  

33 Ja%
106 Jatfc 

92*2 J»2k 
35 F *fc

N o t e .—“  b ”  indicates price  b id ;  “  a ”  price

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY  19.

___________SECU RITIES.

A labam a—Class A , 4 to 5 ........ 1906
Class B, 58 ................................ 1906
Class C, 4 s .................................. 1906
C urrency funding 4a ............. 1920

Arkansas—6a, fund. H oi. 1899-1900 
_  d i .  N on-H oiford
7a, Arkansas Central R R .............

Louisiana—7 a, co n s ................... 1914
8tam ped 4 s ..........................

M issouri—F u n d .............. 1894-189*5
93*2

101*2

B id . Ask.

101 104
104 107

95
95

3 8
160 190

3 8
108

SECU RITIES. B id.

New Y ork —6s, loa n .....................1893 101
N orth  Carolina—6s, o l d ............. J& J 30

Funding a c t ............................... 1900 10
N ew  bonds, J & J ..........1892 1898 15
Chatham R R .....................................  2
S pecial tax , Class 1........................  2*2
C onsolidated  4 s ........................1910 98
6 s .................................................. 1919; 121%

Rhode Island—6s, c o u .. 1893-18941 100 
South C arolina—6a, non-fund.18861 1*«

Ask.

5
5

102
127

SECU RITIES.

S.C. (con t.)—B row n  consol.6s.1893
T e n n e sse e -6 s , o ld ..........1892-1898

C om prom ise, 3-4-5-6a............ 1912
New settlem ent, 6 a ................1913
5 s ...................................................1913
3 s ...................................................1913

V irginia—6s, o l d ............................
6s, consolidated  b on d s.............
6s, consolidated, 2d series,recta . 
6s, deferred  Cat re c ’ ts. stam ped.

Bid. A sfc

100 D.
62
72

101 107
101 107

7 1 ^ 73%

5 7*4
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

§ notations In N ew Y ork  represent t lie p e r  oent value, w h atever the p i r  m iy  b e ; other quotations are fre q n e it lv  m i l e  per shsre.
he follow ing abbreviations are often  used, viz.: “  M.”  for m ortgage: “ g .”  for  g o ld ; “ g 'd ,” fo r  gn araateed ; “  end .,”  fo r  en d orsed ; “  

rconsolidated ; “  eonv .”  fo r  co n vertib le ; “  s. f . ,”  fo r  sinking sund; “  1. g .,”  for  land grant.f o i  con solid ated , --------  --------------------------- ------  ---------------- . . ---------
Quotations in N ew Y ork  are to  T h u rsd ay ; from  other cities, to  late m ail dates.

Subscribers w ill  confer a  favor by g iv in g  notice o f  any error discovered In these Q u o ta tion s.

eons,,” '

B id. Ask.

.
M 99
-J 1121 113*4
-J 1121 113*4'
kJ 105
zJ 107*-
zJ 110*1
tJ 114
cj 116

.. 101 104

..  105 107
95
94

j 3 8
J 150 190
0  5
0  5
0  5 15
0  5
0 3 8
J  §100

$ 96 .........
A H l* 2 113
J 107%
r 109

117
119

J §107
J 111*8 115
J 98 99

’ l m i l !  c&
J 108 .........  c
J 93*8 ........ c
J 95 95*4
1 § 99 IOj

96 .........  1
J X01Q 101%
I  §101*8 102 ]
S §106 107 1
. § 97 .........  ]
J 101>*

101 102
123 125 J
101 .........  1

30
1 .........

.........  1

......... I
) ......... ........ c

10 .........  C
15

2 5 E
2*8

I 98*s 101 E
121 123

§ . . . . .  E
§102

116 .........  E
100

1*8 .........  £
100*8
102

III.II I
§ ......... 103

62 .........  J
72

100 107
100 108

72 74

§ . . . . —
____  K

_ T

........ . . .  . K
5 7*3 h
5 7% L

67*3 68*s L
24 I ........ L

Li
§120 ........ Ln
§ 98

100
§106
§101*2 . . . .  Li
§100 . . . .  L

........ L
§100

110 ........ M
102 10a m
100

98 104 M
§117 .19

109
M

100*4 100% M
.13
18

117*8 19
10J

LOOS, M
§118 .18*4
§ u o % 01
§106 08
§1 0 2 1* 04 M
§ 98 loo In
§106*s 08
§ ......... . . . .  N
§ 122 s 24
§113 14
§104 05
§ 95*s 97
§ 89 91 Nt

155 57
15o 53 N.
127*2 . . .

Un it e d  St a t e s  B on d s .

4s, 1907.

S T A T E  S E C U R I T I E S .  
A labam a—Class “ A ,”  4 to 5 ,1 9 06

Class “ B ,”  5s, 1 90 6 ......................
Class “  C,”  4s, 1 9 0 6 ....................
Currency fun din g 4s, 1 92 0 —  

A rkan.—6s, fund., ’99.FTolford.Jc1 
6s, fund., non -H olford______ J<!

N ew , reg . or cou p., 3s, 1910 .

W ater stook, 7s, 1901 . 
do  7 8 ,1 9 0 3 ..

Indiana—T em ’y  loan, 3*cs, 1 8 9 5 ..

State H ouse, 3*38, 1 89 5 —  
Tem porary loan , 3s, 1899 .. 

Louisiana,—Consol. 7s, 1914.

M innesota—A dj. 4*38, 1 9 1 2 ,1 0 -30  
M issouri— Fund. 6s, 1894-95

6s do

North D a k ota -

South D akota 4hi8, 1897..

Ci t y  S e c u r i t i e s . B id . Ask. Cit y  Se c u r it ie s . B id. A sk .

V irgin ia—6s, old , 1886-’ 95 .

6s, deferred  b o n d s ..

B ’klyu ,N .Y .—B ridge 4s, 1 92 6 .. J&J 112
W ater 3s, 1905 ........................J&J 96

Buffalo, N .Y .—7S, 1924 -5 ........J&J|§137
W ater 5s, 1898-9.....................A & O U O O
W ater 4s, 1 90 4 ........................MAS 5 97
W ater 3 * ss ,1 9 0 5 ....................J&Ji§ 90

B utie, M oat.—6s, 1 9 0 2 -1 91 2 ..J&J; 102 
Cam bridge,M ass,-W ater6s,’96.J&j!6106S6

City 6s, 1904 ........................... J&J.SM9
W ater 3*88, 1 9 1 1 .......................V ar § 96*s

Cam den, N. J .—78.1903  ........... J & J I § -------
Charleston, 8.C.—C onv.7s,’9 7 . A&O, 100

Conv. 4s, 1 90 9 .........................J&J I ............
Ihicago, 111.—7s, 1899 ........................ ,113*8
7 s ,1 8 9 5 ................................................  5104%
4*ss, 1 90 0 ...................
3-65S, 1 90 2 .................
4s, 1911 ...................... .
4s, W .irld’s Fair, 1921 ..........J&J , ..........
Cook Co. 4hss, 1900 .......................... $102
W est C hicago 5s, 1899 
L incoln  P ark  7s, 189 5 .
Sanitary Dist. 5s, 1912 
ineinnati, O .—7 ’30s, 1902 .. .J & J
7s, 1908 ..........................................Var
6s, gold , 1 90 6 ...........................M&N
4s, 1905 ..........................................Var
4s, 30-50s, sink, fun d , 1931. J&J 
5s, 30-50s, sink, fund, 1930. ff &N 
H am ilton  County 4s. 1937 ......... .

106*4
120

97

6s, 1 900 ...................................... M&S ;
5s, 1 90 7 ...................................... J&D
F unded debt 4s, A pril, 1902. J&J 1

5s.
, O. -4*ss, 1 9 0 2 ..........J& J !

xm n g ton . K y .—4 s ,1927, new .J& J j
5s, 1920.........................................F&A '
8s, 1899 ..................................... -..J& J  '

5s, w ater, 1920..
100

117 
140 
104 

f  § 122 
§119

6s, W. L ., 1 90 6 ......................... J&D
3*28, 1911 ...................................J&D

§102*8 103 
122 
96*2 

§101 
80 87

W ater, 8s, 1 8 9 5 ........................ J& D;!

W ater 6s, 1 9 0 3 ..........................J&J <

4s, 1922.

Tow ns. 3s, 1 9 0 9 ...
........................ 3 .-48 , 1 9 0 2 . . .A&O ’

..............................A & O  !
-Im p ,68,1898 .J& D '

do 5 8 ,1 9 0 1 .........M&N
nston ,T ex .—6s, 191f
s, 1912 .........................

Com prom ise 5s, 1918
_ "  I . - “ D ” 7-3,’99 .J& J

6s. 1 8 9 7 .........................................J&J

i § 9 l

105

121*4
99

101
101*2

i"0 6 " ! 
108

99**

Coupons, trust rece ip ts ...........
C IT E  s h U K I T l E S .

A lbany, N .Y .—6s, 1915-1919 ,M ___
4s, 1920 to 1 9 3 0 ..................... M&N

A llegheny, Pa.—5*,ep ., ’87-07 . Var.
4*ss, coup., 1 9 0 0 ............  Var.
| Allegheny C o.,5s, ep ., 1913.J&J 
4s. Court H ouse, 1908, reg ..J & J  
8-8s, refunded. 1895, reg . . '

4*ss, 1916 .................................... J&J

6s, 1900 .......................................Q—J
6s, W est, M d. R K ., 1902___ J&J
6s, 1916 ...................................... M&N
4s, 1920.......................................Q—J
3*28, 1 9 2 8 .....................   J&J

B angor, Me.—W ater,6s, 1905. J&J
E. & N. A. RK. 6s, 1894 ........J&J

B ath, Me.—6s, 1902 ..................... Var
5s, 1897.........................................J&J
4s, 19&L........................................J & J

B allast, Me.—6 s,ra ilroa d  a id ,'9 8 .. 
B irm ingham , A la .—5 g „  1920 A&O 
B oston, Mass.—W ater6 s ,1 9 u 6 . Var

W ater 5s, gold , 1 9 0 6 ................Var
W ater 4s, 1 9 1 7 ...........................Var
W ater 3*28, 1917..................... A&O
3 s ........................7 . .................. A&O

B ’k lyn ,N .V .—B’ge7s, 1915 2 4 .J&J
Park 6s, 1924.............................J&J
B ridge 5g. l o in  . . .  J.v.I

W ater 7s, 1904 ...........................J&J
W ater 5s, 1 9 1 6 .........................A&O
W ater assess.,5s, 1916.......... A&O
W ater 5s, 1 9 2 3 .................................
H udson County 5s, 1905____M&S
H udson C ounty 7s, 1 89 4___ J&D
B ayonne C ity , 7s, lo n g ............J&J

lansas City, M o.—7s, 1 8 9 8 .. M&N 
48, 1910.......................................A&O

$110

$115 118
§114 116
§104 106
§104 106
§105*2 107
§103
§101

115 120
§102%
§ 94

§112*2 i l 3 ’

6s, 1897 ...........................................Var
2 0 ’40s, 58, 1920 ....................... M&N
4 s ,  1 9 2 3 ..................................................J & J

5s, 1 9 0 5 .. ................................. M&N

100 
§106 
5121 
5103 
5105*2 
§ 98 

101 
110 

51014 
§ 111 *2 
110

122
104

99
102
102
112

4s, 1 9 1 1 ...........................................
lent puis, Tenn.—Comp. 6s, 1 9 0 ',..
Tax Dist., tis, 1 9 1 3 .................. J&J
T ax D ist., 6s, 1915.................. J&J

4*28, 1912-15...............................
4s, 1915-17.................................
4c, hospital, 1922...................J&J :
4 8 ,1 9 2 2 ............................... .......... .

lilw aukee.W is.—Water 7s,’02. J<
5s, 1 91 2 ........................................... .
5s, a v e n g in g  10 y e a rs .............
W ater 4s, ly o b -7 ................... J& j

'  ' ”  A la .—4-5s , f ’ded, 1906.J&J

i—48,1908-..................... A&O l
4*28, i9 1 S ............................................

120
0 5 4
98

97*2
110
110
102
87*2

100

126
98

N. B runsw ick ,N . J .—8s, 1 9 0 6 ..Yar 
New O rleans, La.— Prem ium  5s . . .

Cons. 6s, 1923 ,ext. Crossm an. J&J
4s, 1 9 4 2 .........................................J&J

N .Y. City—7s, 1 90 0 .................... M&N
6s, 1900 .......................................M&N §115*2
6s, gold , 1 9 0 1 ..............................J&J $118i«
5s, 1908 .......................................M&N §118
5s, .sold, 1 8 9 6 .......................... M&N;§ 105
4s, 1 90 6 ...................................... M&N §....-,
31*8, 1 9 0 4 ..................................M & N a'103
3s, 1 9 0 7 ......................................A&O
Park, 2% s, 2 0 -4 s .................... M&N

Norfolk, V a . -8 s ,  W ater, 1901 .M&N
5s, 1 9 1 6 ..................................... A&O

N orwicli. Ct.—5s. 1 90 7 ............. A&O
Omaha, N eb .—P avin g  5s, 1905 . . .

5s. 1 91 2 ...............................................
4% s, 1 91 0 ..................................J& J

Paterson, N. J .—7s, 1 9 0 0 ___
6s, 1901 ............. ......................
4s, 1 90 8 ....................................

Petersburg, V a.—6e, lo n g ......... J&J
Philadelphia, Pa.—6s,1896___ J&J

6s, 1904-5 -6 ................................. J&J
Pittsburg, P a .—5s, 1 9 1 3 ............J&J

7s, 1 91 2 ...........................................Var
4s, 1 9 1 5 ........................................J& D
68, Consol., 1904 r e g ............... J&J

P ortland ,M e— 6s, R R. A id , 1907M&8
4s, funded , 1902 -1912 ..........J&J
4s, 1 9 1 3 ...................................... M&S

Portland, Ore.—G old 6s,1920.M &N
30 year 5 s ................................... . .

P ortsm outh , N. H .—6s, ’ 97, R R . J&J 
Poughkeepsie. N. Y .—7s,w ater Ion* 
Providence, R .I .—5s, g . ,1 9 0 0 .. .J&J 

6s, go ld , 1900, w a ter lo a n ..J  & J
41*8, 1 8 9 9 ................................... J& D
3128, gold , 1 91 6 .........................M&S

Quincy 111.—6s, 1898 ..................J&J
R ahw ay, N. J .—Old 7 s ........................

New adjustm ent, 4 s .........................
Reading, P a .—4s, 1920 ..............A&O
Richm ond, V a.—6s, 1901-1910J&J

8s, 1904-1910..............................J&J
5s, 1921 & 1 92 2 ......................... J&J
4 8 .1 9 2 0 .................................................

R oan ok e ,V a ., 6 s .............1906-1921
R ochester, N. f . —7s, W ater,1 9 0 3 ..

4s, 1 91 2 ....................................... F&A
Salem, Oregon, 5 s ..........•...........1912
St. Joseph, M o.—6s, 1903 ........F&A

Coinp’m ise 4s, 1 901 ..................F&A
St. Louis, M o.—6s, 1 8 9 9 ............ V ai

6s, go ld , 1894 ......................................
5s, 1900 .................................................
4s, 1 90 5 .................................................
3-65s, 1 90 7 ..........................................
St. L. Co.—6s,1905 ................... A&O

8t. Paul, M inn.— 4s, 1912 ..................
4% s, 1916 .............................................
5s. 1 91 5 .................................................
6s, 1904...............................................
7s, 1.198.....................................

Salt L. City, U .-5 s ,  1912-1902.J&J 
5s, public irnp’ ts, 1901-1911 .J& J 

San A ntonio, T ex .—Gs, 1909-19J&J
5s, 1920 ................... ...........................

Savannah—F 'd  5s, cons.1909 .Q —F 
Scranton, P a .—4s, 1 8 9 3 .1 9 1 0 .F& A 
S ioux C ity, Io w a —4*29,1899.
Spokane Falls, W ash.—o s ........
Springfield, M ass.—6s, 1 9 0 5 ..A&O

7s, 1903 , w a ter loa n ............... A&O
8p rin gtie ld ,0  - 5 s ,  19 j 7 ..........M&N
T oled o,O .— / aOs, R R ,,1 9 0 0 .M  & N

8s, 1893- ......................................Var
6s 1 89J . .  . . . . . . . .  . . .  V ar
5s! 191 x (ca ll a fter Oct. ’ 9 3 ). A&O
4s, 1 91 3 .........................................Var.

Trenton, N. J .—4s, 1911 ........... J&J
W orcester, M ass.—5s, 1905 . ..A & O

4s, 1905 ........................................A&O
3*28, 1905 .....................................J&D

R A I L R O A D  B O N D S .
{Bonds o f  com panies consol’ ted are 
generally under the consol’d nam e.)
A la.G t. Southern—1st,6s, 1908J&J 

D ebenture 6s, gold , 1 9 0 6 .. .F& A
G en ’l rnort. 5s, 1927 .............. J& D

Ala. M idland—1 st ,gua. 6a, 1 92 8 ...
Ala. N. O. T. &c. 1st deb. 6s, 1907.

2d debent. 6s, 1 907 ..................J&D
Ala. & V ick sb .—Cons. 5 s ,1921.A&O 

V icksb.& M er. —1st,6s, 1921 .A & 0
2d, consol. 5 s .................................

Alb’y  &Susq.—Cons. 7s, 1906, guar.
Consol. m ort.,6s,1906 , guar.A& O 

Allegh. Val.—Gen. M., 7 3 -1 0 s . J&J
1st m ort., 7s, 1 91 0 ..................A&O

A llentow n T erm .-le ts ,4s , 1919. J &J 
Atoh.T. <&S. Fe—new 4e, 1989, J&J 

2d, 2 V 4 s ,  Class A , 1989 .. .A & O  
2d, 4s, gold , Class B, 1 9 3 9 ..A& O 
100-year, go ld  5s, incom es, l o a o .

A&l. & Chari.—1st p f. 7s, 1897. A&O
1st, 7s, 1 90 7 .......................................
Incom e, 6s, 1900 ...................A&O

Atl, & Florida—1st, 6s, 1939. M&N 
A tlantic City—1st, 5s,g., 1919.M&N 
Atian. & D an .—ls t g .  68,1917.A&O 
Atlantic & P a o .—1st 4s, 1 9 3 7 ..J&J 

2d W .D., guar.,g , s .f.6s.l907.M & 3
W. D. incom es, 1910 ........... A&O
Cent.D iv.— Inc.,6 s,non -cu ., 1922 

Land gr. incom es, cam ., 1901..
Baltimore Jsonto - i s ,  1 9 3 5 .. .  A&O 

'-‘arctwrsoimf B r., 6s. 1 9 1 9 .. .A&O

112

ioT
i n
101

120
8*2 100 

1 0 3

106

i.0914
115*2
105*2
100

) ........j ___
$ - - -

112
129

98

98*4
110
101

102*3
100*4
121%
93

103
112

>121
>126

.1 1 3  
*100 *2 
107 §4 

.100 
98 
98 

>114 
>104 
. 99H

e l 13 
e l0 2  
e 91

9 ™  
e 36 

87*2 
95 
72*a

104*2

122
127

114
101
108
101
99

101
114*2
105
103

I08

80
4 D %

100

101
18
63*3 67

6*3
. . .

8.

100 8. 101
114

116
104

9 3
8 9
9 3
3 8
9 2 * 2

100
1 2 6 "
116

47

56 %

115
96

L * Prioe nominal. § Purchaser a 10 ys accrued interest. e In Bonder. tl Coupons on siaos 1360. I] 8abject to ca l.
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G E N E R A L  Q U O TA TIO N 'S O F STO C K S A N D  BO N D S— Continued.

For Explanations See Notes at Head of First Page o f Q uotations.

Ra il r o a d  b o n d s .

Balt. & Ohio.— 5a gold , 1 9 2 5 .-F&A
Consol, gold  58, 1988 ............. F&A
Solmylkill Riv. East Side 5e, 1935
Sterling, 6s, 1895 ..................... M&S
Sterling. 6s, g ., 1 9 0 2 ...............MAS
Sterling, 6s, g ., 1 9 1 0 ............. M&N
Sterling, 5b, 1927 ..................... J&D
Sterling, 4*«8, 1933 ...............A&O
E qu .T r.ser.B ,1891 to  1900 -MAN 
M on.R iv.— 1 at gu .g .5s,1919.F&  A 
Cen. O .-Cons. lst,4*48 ,1930. MAS 
Ak.ACh.Jnn. lst.g .,58 ,1930.M A N  

Baltim ore A Ohio Southwestern—
Cin. A Balt. 7s, 1 90 0 ......................
New 4*38,guar., 1 990 ..............JAJ
le t  pref. incom e 5 s ...............
2d  do d o  ...............
3d do do  ...............

Balt. A  Pot’e—1st, 6 e ,g .,1 9 1 1 A A O  
1st, tnnnel, 68. g ., g ’d, 1911 . JAJ

B a lt  B e lt—lsr , 5 s, 1990 ..........MAN
Beech Creek— lst ,g ’ id, 4s, 1930,JAJ 
Belvidere Del.—1st,6s,o, 1902 .JA I)

Cons. 4s, 1927.......................... FA A
Boston A  A lbany— is, 1895 .......TAJ
Boston A Low ell— 7s, 1895 . ..M A S

6a, 1896 .........................................JAJ
5a, 1S99........................................ JAJ
4a, 1905-6-7 ................................ Var.
4*48, 1903 ......................  MAN

Boaton A  M aine— re, 1894 ........JAJ
Im provem ent 4s, 1 9 0 5 ....... FAA

D o 4s, 1937 .. ..F & A  
Boat. A  P rov iden ce—7s, 1 8 9 3 .JAJ

4a, 1918 .........................................JAJ
Boat. R evere  A  Lynn—6s,’9 7 ..J& J  
Brooklyn Ele.— Lst, 6s, 1 9 2 4 .. A.tO

2d m ortg. 5s, 1915................... JA J
Seaside A B. B. l s t  5s, 1942 .JA J
Onion k i.—ls t , 6s, 1937-----MAN

Brunsw. A  W .—lst ,4 s , g . ,1938. J&J 
Bull. Brad.A  P .—G en.M .7s,’96.J&J 
Buft.N .Y .AErie—1st, 7s, 1916.JA D  
B off.R och . A  Pittsb.—Gen.5s, 1937 

R och . A P .,  1st, 6s, 1 9 2 1 ... .F A A
Consol., 1st 6s, 1 92 2 ...........JAD

Baft.A  Southwest.—6s, 1 9 0 8 ..J .A J 
Burl.C. R. A N .—ls t .5 s ,1 9 0 8 ..JA D  

C ons.lst A co l. tr., 5 s,19 3 4 ..A A O  
Iow a  C .A  W., ls t ,  7s, 1 9 0 9 .MAS 
C .R ap .I.F .A  N .,ls t ,6s,1920 .A A O

do lst , 5s, 1921___ AAO
Oalifor. Pao.—1st M .,4*48,1912 JAJ

2 M or. 6s, g ., ’91 ,exc.at4*4% .J& J 
3d M. (guar. C. P .), 6s, 1 90 5 .JAJ

do 3s, 1 90 5 .JAJ 
Cam den a  A tl.—1st, 7s, g . , ’ 9 3 ..JAJ

Consol. 6s, 1911 ........................ JAJ
Cam den A Burl. Co., 6s, 1897.F A A  
C anada So.—ls t  5s, gu ar.,1908,JAJ

2d m ort., 5s, 1913 ................... MAS
C apeF .& Y .V .— ist 6s.Series A ,1916

ls t  68, ser. B, 1916 ............... JAD
le t  6s, series O....... ..................JAD

Carolina Cent.—lst ,6 s ,g ., 1920. J AJ 
Oatawissa—M ort., 7 s, 1 9 0 0 ....F A A  
Cedar F . A  M in.—ls t ,  78, 1907. JAJ 
Cent, o f  G a.—1st,con s., 7s , ’93 .J a J

Collat’ l trust 5s, 1.^37...........MAN
Chat. R. A c o i .—5s, g., 1 9 3 7 .MAS 
Sav.A W est., ls t , gu ar.,1929 MAS 

S en t.o f N. J .— 1st cons. 7s, ’9 9 .y -J  
Convert. iuurt. 7s, 1902 . ...M & N  
Convert, decent, os, 1 9 0 8 ..MAN
Gen. m ort., 5s, 198"7.................JAJ
L e h A W il.— on. 7s ,g .,1900 ,ass.Q

M ortgage 5s, 1 91 2 ............. MAN
Am. D k.A  Im p. C o .,5 s ,1 9 2 1 .JAJ 

Central P ac.— ist, 6s, g , 189 5 .JAJ
lst , 6a, gold , 1896 .....................JAJ
le t, 68, gold , 1697 ..........   JAJ
lat, 6a, gold , 1898..................... JA.J
3 .Joaquin, l s t  M.,6s, g. 1900. A AC 
O a l.& or.—SeriesA .5 g . ,1918.JAJ
Mort., gold , os, 1939 ............AAO
C .A  O. D iv ., rx t . 5a, g. 19LS.JA i
.Land g. _>s, g., 19wO................A&O
W est, i ’acif., l s t ,  6a, g ., ’9 9 . .JAJ

Cent, o f  8. Car.— 1st 6s, L921..JAJ 
Charles.Cm .A C. 1 st g.5s, 1947.Q—J 
Oharl’te  C ol.A A .—Cons.,7a,’95. JAJ

2d m ort., 7s, 1 9 1 0 ...................A a O
Consol., goid , 6s, 1933 ......... JAJ

O hartiers- ia t,7s , 1 9 o l ........... AAO
Ohes.&Ohio.—Pur.uioney fa .,6 a ’9b

8eriea a , 6s, 1908 ................... A AO
M ortgage os, 1911...................AAO
0 . A O . R y. la t5 s , 1939 ........MAN
General 4*4a.g., 1992 ........... MAS
lat Consol. K. A A .2-4.1989.JA J 

do do  48, 1989. ..JA J  
2d do do  4a, 1 9 8 9 ...JA J 
Craig Val. l s t  5a, g., 1 9 4 0 ....JAJ 

•Ohea. O. A S.W .—M.oa, 1911 . . F a A
2d m ort., 6a, 1911 ....................FAA

•Cheshire— 6s, 1896-98 ................JAJ
4a, 1 9 1 0 ....................................... JAJ

Ohio. & A lton .—
Sterling m ort., 6a, g., 1 9 0 3 .. JAJ 
Btnklng fund, 6a, g., 1 9 0 3 .. .MAN 
Louia’a A  M o.R .,la t,7a ,1900F A A  

do 2d , 7a, 1900 MAN
•t.L. Jack s ’ v.& O., la t, 7s,’94. AAO 

do ls tg u a r .io o 4 ),7 s ,’94AAO 
do 2dM. (360), 7s, ’9 8 . .JA J 
do 2d guar. (188) 7s,’9 8 .JAJ 

Miss. Riv. Bridge, 1st.,s.t.,6s. 1912 
Chi. A At. Bdgo. 1st 6s,g., 1915. JAJ 
Ohio. Burl a  Nor.—os, 1926 . . a &o

2d 6s, 1 9 1 8 . . . . , ....................... JAD
Debent. 63, 1896 ......  J a D
Equ n-men s, 1903, e x te n .F a a  

.<;hio. u s ..7 -  im e  JAJ

Bid. Ask.

110
e l ! 7 i l 9

107^
el03 105
e l l 3 115
el 19 121
e llO 112
e l l l 113

.......... l b T '
102k 103

109 1
106 106*4!

e 73 75
25*4

e l 20 124
1 2 m
100 102
100 101
112*4 ......
100

$U>3k 104
5104% 105
$10-4*4 105
$103*4 105
5 99%> HO
$102*4 L03k
$100^9 101
$100 100*4
$100 100%!
$100 1004
$101*4 10 i. *4
$105*4 10b %
114*4 115^4

92
93 95

113 114

102

97 99

314 118
ICO
102*5 1033*

95
100
101

91 95

107
105*4 10534

10^
91 93

91
9 %_ 107*t

1 1 5 * 2 .........
85 95

106*4 107*4
81
85
56

i*20“

110 n i '
103 105

98
105 108%
106 .....
106

| 106*»
I 107 s

109
f 107*s

i o o “ '
108
105 106

101% Cl
.’

K
i

112
......... 102

1 0 8 * 110*«
U 5

117..... 101%
7 9 7a 80
78*2 80*4

1 07 ' i o s ”
70

104*4 108%

e l l 7 119
115
H 5 117

102*4

107
107
103

85 90
1UL 103

$ 93 99
$ 99 : o j
$ 99 lu o

118

R a il r o a d  B on d s.

C. B. A Q .—5a. e.f., 1901 ..........AAO
5a, debenture, 1913 ................MAN
Iow a Div. S. F .5 s . 1 9 1 9 ..... . AAO
Towa D iv .. 4s, 1 91 9 .................AAO
D enver D iv., 4s, 1922 ........... FAA
4s, plain  bonds, 1921 ............ MAS
Neb. E xt., 4s, 1927 ................MAN
Plain, 7a, 1 89 6 .......................... JAJ
B onds, 5a. 1 8 9 5 .........................JAD
Convert, del). 5a. 1903 ......... MAS
Bur. A M o. R ., I’d  M., 7a,’93.AAO 
Bur. A  Mo. (N eb.), lst,6a , 1918. JAJ

Cons, 6s, non -ex., 1918___ JAJ
4s, (N eb.), 1 9 1 0 ......................JAJ
Neb. R R , ls t , 7s, 1896 ........AAO
Om . A  S. W ., l s t ,  8s, 1896.JA D  

Ott. Osw. A  F o x  R ., 8s, 1900. JAJ 
A toh ’n A  N e b —ls t ,7 s ,1908 MAS 
Repub. V al., ls t , fis, 1 9 1 9 .. .JA J 

C liicA  East 111.— ls t  m ort. 6 s.. 1907
1st, con ., 6s, go ld , 1934 ___ AAO
Gen. con ., l s t ,  5s, 1 93 7 ........MAN

CL. A  T. Coal R ’y, 1 st 5s, 1 9 3 6 .. JAJ 
Chic. E l. (“ A lley” ), 5s, g ,1929 AAO 
Ohio. A Gr. T runk—let, 6s., 1900 .. 
Chic. Mil. A  St. Paul—

M .A S t.P .lst, 8e, p .D .,1898 . FAA 
P. D ., 2d  M., 7 3-10s, 1 8 9 8 ..FAA 
R .D ., 1st, go ld , 7s, 1902 ..JA J
I. A M., l s t  M ., 7 8 ,1 89 7 ..........JAJ
I’a. A  Dak., 1st M., 7s, 1899. JAJ 
Chic. A  M il., l s t  M .,7s, 1903.JAJ
C onsol., 7s, 1 90 5 ....................... JAJ
ls t  M., I. A  D . E xt., 7s, 1908JAJ 
1st M .,6s, S’ U iwest D iv .l9 0 9 J A J  
l s t  M., 5s, La C. A D a v . 1919JAJ
So. Minn. 1 st 6s, 1910 ............. JAJ
Hast. A  D a k .E x .l8 t,7s , 1910 .JAJ

do 5s, 1910 ..............JAJ
Chic. A Pac. D iv. 6s, 1910 .. .J A J  

do W est. D iv., 5 s ,1921. JAJ

Mineral P t. D iv ., 5s, 1 9 1 0 .. .JAJ 
Chic. A  L. Sup. D iv., 5s, 1921 JAo 
Wis. A Minn. D iv., 5s. 192 L ... JAJ
Term inal 5s, g., 1 9 1 4 ............. JA J
D ubuque D iv., l s t ,  6s, 1920 . JAJ 
Wis. Vai. D iv ., ls t , 6s, 1 92 0 .JA J 
Fargo A S o u th .- 6 s ,ass .1924. JAJ
Inc. con v. S. F. 5s, 1916 ..........JAJ
Dak. A  Gt. So. 5s, 1 91 6 ..........JAJ
Gen. g. 4s, ser. A ., 1989 ......... JAJ

Okie.A N orthw.— C on.7s,1915.Q—F 
Consol., gold , 78, cp ., 1 9 0 2 ..JAD
lin k in g  fund, 6s, 1929 ........AAO

do 5 8 ,1 9 2 9 ................. AAO
do debent., 5s, 1933.MAN

25-yrs. deb. 5s, 1909 ..............MAN
30-yrs. deb. 5s, 1 92 1 ..............AAO
E xten. bus. 4s, 1926 .......... FAA15
E8can.AL.Sup., ls t , 6s, 1901.JAJ 
Des M.A M inn’s, 1 st,7s,1907.FAA 
Iow a M id., l s t  M., 8s, 1 90 0 .AAO 
Peninsula, l s t ,  co n v .,7 s ,’98.MAS 
Chic. A  M il., ls t  M., 7s, ’9 8 . .JAJ 
vVlnonaASt.Pet.—2d7s,1907MAN 

le t  extension , 7 g ., 1 9 L6 JA D  
Mil. A  M ad., ls t , 6s, 1 90 5 .. .MAS 
Ott. C. F. A St. P., 5s, 1 9 0 9 ..MAS 
N orth. Ills., le t , 5s. 1910 ... MAS 
M adison E xt., 1st, 7s, 1911 . AAO 
.Menominee E xt.,1st,7s,1911 JA D  
Nortliweet.U n., lst,7s, 191 7 .MAS 
Chic. A Tornali.— lst ,6 s ,’05 . M&N e l  12

Bid. Ask.

101
9912 106

106
92 95
90
85
85 85%

S10l% 102
5 99% 99%

100*4
5100% 100*4
5113% 114
5101 104*4
S107%5 109
$106*4 107
5103 108%
$118 120
$120 121
$105 106

. . . H 4 7e
119

97

5* 94 " “ 96**
100 .........
115 116
117%!
L26
116
117
124
X 26
124
110

iii"% 112
123 127
102% 105
115 118*4
IO.m^ 110
102*4 104
102 106
105*2 107*4
106
106

$114 115
$110 111

10434
95 k

120 .........

106 .........
11856
103 104*4

101
93 95

120 ..........
i l l  •
120

$130 133

105
105
13u
130
1J3

elL 2 117

Ra il r o a d  B o n d s . Bid.

100
70

130

120
105
115

57

94
S 6k

6105
$114

100
5113

85 90
95 100
88 90

$111 112
$102 103

5 94% 95

$104*4 105
$111*4 112

124%
103**

3.25*
......
98

” 87%
l i d

75
42

eo
e l l  2 
e l  12 
$100

Ask.

94

75
20%

121*4

98
66
87

25

115
115
100*4

U r m ort., 7s, 1916.............M&N $1 4%
2d m ort., 7s, 1909, g u a r ...J A D  $ 123*2 
S. C.A Pac., 1st, 6s, 1 8 9 8 ..JAJ $U‘5 

Frem. E lk .A  M o.V .-6a,1933A & O j$122 V  
do do Unstamped. J$120%

C hic.Peo. A S t.L .— lst5s,1928.M A S ........
Book Isl. Di v.cons. 5s, g., 1941. JA D  90 
Louisville A  St. L., >a, 1927.AAOj 

C hic.R .I.A  P ac.—6s, 1917,coup J&J j 120^  I
C hicago & Southw estern ............... ;t H 3 \
E xten. A col. os, 1934............. JAJ 9 9 7s
30 yr . deb., 5s. 1921 ...............MAS ........

Chic. A  So. L .—tet 6s, 1 9 1 5 ...M A S  .........
Chic. St. L. & P .—C on.5s,l932 .A & o|  >04 

Cine. A  Ot. E ast., 1st, 7s, 93-’95. xlOO 
Col.A  Ind. C., le t  M .,7s, 1904.JAJ lx 117 

do  2d M .7s,1904.MAN x i  12 
Un.& L ogan sp .,l8 t,7s , 1905.A AO $117 

C hi.St.P .AK.C .—Pr’ ty 5 s ,1934 .JAJ e l0 5
ls t , g, 5s, 1 9 3 6 ......................... j & j l c ___ . .
M inn. A  N.W . ist, 5 8 ,1 9 3 4 .. J& J. e .........

Chic.St.P.M in.AOm .—Con. 68, I930i 119*4 
Ch.St.P.A  Minn. lst,6s,1918M A N  
St. PaulAS.City, 1st 6s, 1919.AAO 

Chic. A  W. I Lid.—S.fd. 6e, 1919 MAN
G eu era lm ort., 6s, 1932 ___ Q—M

Chi. AW . M ich.—Gen.5s, 1921.JAD 
Cin. Day. A  I.— 1st,g.,5s,1941. MAN 
Cin. Georg. A Ports.—6s, 1901 AAO § . . .  .. 
Gin. Ham. A D ay.—Consol. 5sA A .O  $104

Consol. S. F .,7 e , 1905.......... AAOl 120
Consol, m ort., 6s, 1905......... AAO $ ........
2d  inert., gold , 4*43. 1937. J A J 1 92 
Om. H. A 1., l s t  M ., 7s, 1903 .JA Jl$ l t3 

C.I.St. L .A C .—ls t  g. 4s, 1 9 3 6 ,0 —Fi 4 88
Con. 6s. 1920 ...................................... 1 ...........
I udianap. C. A L ., 7s, 1897 .. F A  A 
Cin. L af.A C .— ls t , 7s,g.l901.M & 6 

Cin. Leb. A Nor.—ls t , 5s, 1916JAJ 
Cin. R ich . A  Chic.—ls t , 7s, ’95 . J&J 
Cin. R ich . A F. W.—lst,7s,1921JA D  
CLn.ASp.—7s,C .C .C .A  l . ,  1901. A&O 

7s, guar., L.S.A M.8., 1 9 0 2 ..A A O  
Clear!. A  J e l l . - l s t ,  6s, 1927 .. .JA J 
Jlev. Akron A  Col.—

Gen. M., g ., 5s, 1927 ............. M&S 1 100%
Equip r. A  2d M.. I0 -4 0 s ... F& A 

C  eve .& Canton 1st. 5s. 1917. J  VI

o m
135 
124 ! 
105*4 
1 J3 
12 L ! 
100 
9 -  V

115

113

94*

100
93*4

106

107

96

105

115 
94

114%

1 os-*!
116*13

—

li

Clev. Cin. Oliio. & St. L ou is.—
C. D iv ., 4s, 1939..........  J* .I
8t. L. d iv .ls t .co l. tr. 4s, ’9 0 .M AY 
C .W .A M .D lv.—lst,4f>,g.l991..JAJ 
Ci n C lev.—6s, 1 9 0 0 - FA  A

Consol, os , 1 92 8 ........... JAJ
P eo. A E ast, cons, 4s, 1940 ............

Incom e 4s, 1990 ............................
C lev. Col. C. A  I.—l s t  7s, ’99. MAN

C onsol, m ort., 7s, 1 9 1 4 ..........JA D
Cons. 8. F ., 7s, 1 91 4 ..................JAJ
Den. oon. 6s, 1 93 4 .................... JAJ
B elle !. A  Ind . M „ 7s, 1 8 9 9 .. .JAJ 

Cleve. A  M all.Val.—G. 5s, 1938JAJ 
Cle. A  P itts .—C on.s.f.,7s,1900M AN 

Gen. gn. 4*28, g ., “  A ,”  1 94 2 . JAJ
D o Series B, 1 9 4 2 ....................A AO

Colorado Slid.—ls t , 6s, 1 9 3 6 -.J A D
Consol. g o ld ,4 s ......................... 1940

Colum bia A  G r.—ls t ,  6s, 191 6 . JAJ
2d m ort., 6s. 1 92 3 ....................AAO

Col. A O.Mld.—1 st ,4% s, 1 9 3 9 ...TAJ 
Colum. H ock .V . A T .—C on.5s.1931

Gen. 6s go ld , 1 90 4 ...................JA D
O ol.A H ook.V .—lstM .,7 s ,’9 7 .A & o  
Col. A  Toledo— ls t7 s ,1 9 0 5 ..F A A  

do 2d  m ort,, 1900. MAS 
OW oA W. V a „  lst,8 .f.,7s,19x0M AN  

Col.Shaw. A H ’k . - l s t  5s,1940.JA.T 
E qu ipm ent 6s, g ., 1916 . ..A A O  

Col. & Western, 1st, 6S .1911 ...J& J  
Con. & M on.—B. C. & M.—

Im provem ent 6s, 1 911 ........J&J
Conn. & Passum .—M .,4s,1943 .A & 0 
C onnecting (P hila .)—1st, 6s ..M & S 
C on so l.R R .o fV t., ls t . 5s, 1913. J&J 
Corn.Cow.& Ant. d eb .6s,1898 -M&N 
D a y ton & M ich .—Con. 5s,1911 .J& J .
D a y t.A  West.—ls tM .,6 s , 1905 .J&J p l * s

1st m ort., 7s, 1 9 0 5 ................... J&J
Delaware—M ort., 6 s,guar.,’9 5 . J&J 
D el.& B ound B ’k—ls t ,  7s,1905F& A  
Del.& H ud.—Coupon 7s, 1894 . A&O 

1st, M., Pa.D iv.,7s, 1 9 1 7 .— M&S 
D e l.L .& W .— M ort. 7s. 1 9 0 7 ..M&S 
Den. City Cable l s t  6s, 1 9 0 8 ..J&J 
Denv. Tram .—Con. 6s, g., I'-) 10.J&J 

M etro. R y. 1st 6s,g.,gu .,1911.J& J 
Den. & R. G .—ls t  con . 4s, 1936. J&J

ls t  7s,gold , 1 9 0 0 ..................... M&N
Im pr., g., 5s, 1 92 8 .................... J&D

D esM . & F .D .—Guar. 4s,1905 . J&J 
l s t  m ort., guar., 2*43, 1905 J& J 
l s t  M.. on E xt.,guar. 4s, 1905J&J 

Det. B. C. & A lp ., ls t ,6 s ,1913 J&J 
D et.G .H aven& M il.—Equip.6s, 1918

Con. M., guar. 6s, 1 91 8 .........A&O
Det. L. & N orth .—ls t , 7s, 1907.J&J .

G r.R ap.L .&  D ., l s t x5s,1 9 2 7 .M&S,$
Det. Maok.& M.— Ld. gr. 3*48, S. A.j 
Dub.&S. C ity— ls t ,2d  D iv .,’9 4 . J&J 
Duluth & Iron R .— l8t.5s .1937  A&O 
Dul.Red W.&S.— lst,5s ,g . 1928.J&J 

| Dm utn S 3h. & A tl.— 5s, 1937.J& J 
Dul. & Winn. 1st 5s, g. i9 29  .J&J 
Dunk. A. V .& P.— lst,7 s ,g ..l9 0 0 J & D  
E. T. Va. & G a.—ls t ,7 s , 1 9 0 0 .. J&J

Divisional, 5s, 1930 .................. J&J
Consol. 5s, g., 1956 ................M&N
ls t  Ext., gold , 5s, 1937 .......... J& D

•Equip. & im p., g ., 5s, 1938. . M&S 
Cim inuatiE xt. —5 s.,g ,1910F & A  
M obile & B.rrn., 1st, 5sf 1937.J&J 
K uoxv. & O h io ,l8t, 6s, 1925. J&J
Ala. Cent., ls t , 6s, 1918 .......... J&J;

East.& W . Ala. —1st, 6s, rec ’ ts .1 9 2 6 1 
Eastern, Mass.—6s, g . ,1906. M&S 11**4 I I P 1* 
Easton & A m b o y —M.,5s.1920M&N 
E.SLiore Ter. —ls t  5s, g., 1915 F& A  
E lizab.lJex.&  Big a.—5s. lv»02.M.&6,
Elmira& W’m spt— ls t  6s,191i».J&Jj

5s, 2 ”4 6 2 .......................................A&O
Erie & P itts.—Con. M., 7s, ’9 8 .J&J $

Equipm ent, 7s, 1900 ..............A&O
Eureka Springs— ls t ,6s, 193 3 .F& A '
Evaus.& Lud.—ls t , ,g .,6 s ,. . . . . .  L924

Lst, con ., guar., 1926 ...............J&J
Evans.& T.H.. Lst con .,6s, 1921,J&J

ls t  gen. g . 5s, 19 4 2 .................. \& 0 $
Mi. Vernon— 1st, 6s, g .,l9 2 3 A &  )\
Sul. Co. Br. ls t , g. 5s, 19 >U.A& O 

Evans. & R ich .— l s t o  g .1 9 2 8 .Af&sJ 
E vausv.T .H .& C hi.—ls t , 6s, g. 19 0 $.

2d, 6s, gold , 1 9 0 0 ..................... J&J y
Fitchburg—os, 189 9 -1 90 3 ----- Var. s

5s, 1 908 ...................................... M&N
6s, 1 89 7 ...................................... A&O
78, A pril, 1894...........................A&O s
4*is, 1897..................  M&S ^
4s, 1907.......................................A&<
B ost.H .T . & W est., deb. 5s, 1913.;

Flint & P. M arq.—M. 6s, 1920. A&O I
ls t , con ., g lid, 5s. 1939........M&N
Port Huron Div. 5s, L9J9 ---------

Fla. U. & Pen. — ist, g ., 5s, 1918 J v,r 
ls t , con  5s. g., 1 9 4 L - . . .  . . .J & J :

Ft. Worth & Denv. C.—ls t , 6s, 1 9 z l  
Ft.W.& Rio G. 1st 5s. g., 1928 J&J 
Oal.Hur.&dau A ui.—lst,6s ,g . 1910. j

2d  m ort., 7s, 1905 ...................J& D;
M -x & P .D iv . is t , os, 1 9 3 1 .M&N 

O ai.rious.&  lien .—lst ,os , i 9 13 A&O1
G eorgia—6s, 19 LO..........................J&J’
Georgia Pacific—ls t . 6s, 1922.J&.!|

Oon. 2d  m ort., 5s, g., L 9 2 3 ...A & 0  
Cou. iacom e, 5s, g ., 1923 . x «G  

Ga.Carol.&No.— 1st,5s,g..1929.J  & f 
,Ga. So. & F la .- 1 s t  6s, g, 1927 i ^ 1 

] Gr. Rap. & Ind.— 1st, l.g ., g ’d,
I 1st M.,7s, l.g ., go id ,n ot guar

I G eneral 5s, 1924 ............. —
1 duskegen Div. ra, 1926

fi] f  l - . 1 Um. i 0 »1 .. .

107
102
905a

30
95
98

100

108
101

49 02
73*4

.......... 60

1 0 o ”
100..... 30
n .5 4 119*4
107 103— ... ......

96
1 1 'k
102*4
1 -7 . . . . . a
........ ........ .

9 5 " ”98%
119 120

U  l
100
95

104 105
1"7% 1* 9
06*4 107

101% 102
1 1 U l %
98 99

100
1 4

9a*4
......

97*4 *99”
99*4 100
64*4 65

102
93

!0 J i i ' i
102.... 50
11

4?% 98*4
70
LO __ r
L i

Do
1 '6

'ritn&L ft Par«u«M«r aitiu pays oorued interest, e 'n '.imitot. J*. v.imr. F -
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QEtfERA.li QUOTATION'S OB’ STOCKS AND BONDS— Oostisobo
For Explanation* See Notes at Head o f FIr«t Pa?e o f Q uotation*.

R a il r o a d  B o n d s .

Gr. E ay W .&  St.P.—2d inc.. tr. rec. 
G t. N orth.—Col. tst.4s,g.,1902.M &S 
H an .& S t. Jo.— Con. 6 8 ,1 9 1 1 .-M&S 
H arrisb’ g P .,& c ., 1st., 4 s,1913. J&J 
H art. & Codd .W est.—58.1903 .J&J 
H ousaton ic—Cons. 5s, 1 9 3 7 .. M&N 
H o ’st.E.&W . T ex.—1 st,7e,’98.M&N 
B . & T exas Cen. 1st g. 5s, 1937J&J 

W aco & N .W ., 1st, 7 s ,g .,1901. J&J
Cons. g. 6s, 1912 ...................... A&O
Debenture 6s, 1 897 ................A&O
Gen. g. 4s, 1921 ....................... A&O
Debenture 4s, 1 8 9 7 ................A&O

H nn t.& B r.T op—1st, 4s, 192 0 .A&O
Cons. 3d M. 5s, 1 8 9 5 ............. A&O

Illinois Cen.—1st,gold ,4s, 1951. J&J
G old , 3h>s,1951 .........................J&J
Col. tr., go ld , 4s, 1952 ..........A&O
Cairo Bridge—4s, 1 9 5 0 ..........J&D
Springfield D lv ., 6s, 1 8 9 8 ...J& J  
M iddle D iv . reg . 5s, 1 9 2 1 .. .  F&A 
Sterling, 8. F ., 5s, g., 1 9 0 3 ..A&O 
Sterling, gen . M .,6s, g., 1895. A&O
Sterling, 6s. 1905 ......................J&D
Chlc.St.&N.O.— l'.l'n ,7s ,’ 97.M&N

le t  co n .7 s , 1897 ...........................
2d , 6s. 1907 ............................ J&D
5s, 1951, g o ld ......................... J&D
Mem. D iv., le t  4s, g., 1951J&D 

Ind. D . & W\—Gold, 5s,1 9 4 7 ...A& O
2d  m . inc. 5s, 1948 ..................J&J
Ind. D ec.& 8p .—lst,78 ,1906 .A & 0  

Ind. Ills. & Ia.—1 s t4s, 1 9 3 9 ...J& D 
In d ’polie & St.L.—1st,7s, 1919.Var. 
I  ad’apolis& V in .—1st, 7s,1908.F& A 

2d m ort..6 s , g ., guar.,1900.M & N  
I  »ternatior.al&  Great N orthern.—

1st, 6s, 1 919 ............................ M&N
D o coupon o ff.............

d„4*2—5s, 190 9 ....................
3d, 4s, g., 1921 ......................

Iow a  Cent.—1st g ., 5s, 1938.
T a  Falls & 8. C.—le t ,7 s ,1917

Jed. M ad.& Ind.—le t ,  78,1906
2d m ort., 7s, 1910 .....................J&J

K&naw. & M ich., 1st 4 g .,1990 .A & 0 
Kansas C. B elt, 1st, 6s, 1 9 1 6 ..J&J 
Kan. C. Clinton & Spr.—lst,5s,192.r

Kan. C. M. & B . - l s t ,  5s, 1 9 2 7 .M&8 
B ir., equip ., 6 g . ,g u ..l9 0 3 .- . 

K.C.8t.Jos.&  C.B.—M .7s ,1907 J&J 
N odaw ay V al., 1 st,7 s ,1 92 0 .J& D 

Kan. C.Sub.Belt.—1st 1920 6s.. J&D 
Ken. Cent. R y.—Gold 4s, 1987.J&J 
K entucky Uii. 1st M .,5 s . 1928.J&J 
K eokuk& D esM .—ls t .5 »  1923.A & 0 
Kings Co. E l. -S r . A ,? » , 1 9 2 5 ..J&J

2d m ort 5s. 1938 ................... A&O
Fulton El. 1st M. 5s, 1 9 2 9 ..M&S 

Kings. & Pem b.—1st, 6 s ,1912. J&J 
L akeE .&  W est.—lst,g .,5s,1937J& J

2d g ..5 e , 1 94 1 .........................J&J
Lake ch ore  & M ich. So.—

Lake S h o ie ,con 8 .,cp .,ls t ,7 8 -J & J  
cio cone., cp ., 2d ,7s, 1903 ..J&D 

M aloa . Coal R R .ls t ,5 s ,1934.J&J 
Kal.A .A  G r.R .—le t  5s, 1938.J&J

L eaigb  Val.—1st, 6e, 1898___J&D
Con. M., sterling, 6 g ., 1897. ..J& D
2d m ort., 7s, 1910 ................... M&S
Con. M., 6s, g ., 1923 reg ........J&D

L eh .V .R y ,lst  4*29, g ., 1940,rec.gu. 
Leh.V . Ter.—1st,g.gu .58.1941. A&O 
Litelif. Car.&W’ est, le tg . Os.’ ie j& J  
L. M iami—R en ew a l5 s ,1 9 1 2 ..M&N 
L. R ock & F t.8 .—1st, 7s, 1905..J&J 
L ittleR .&  M em .—lst.58,1937.M & S 
Long Island—1st M.. 7s, 1898.M&N

1st consol. 5s, 1931 ...... ..........Q—J
G en.M . 4s. 1938.......................J&D
F erry—1st, 4*28, g., 1 9 2 2 .. .

Bid. A sk

21 23

114*2

5 95
1123i

106
115

63

101 *2 
107

99
105
109

*104
<•103
<jl09
107*2
107*2

115

119

123

5.........

N. Y.& Man. B each. 1st 7s,’97,J &J 
N. Y . B. & M. B .,ls t  con . 5s, 1935 
B rook. & Mon., 1st 6s, 1 91 1 .M&S

1st 5s, 1 9 1 1 ........................... M&S
2d, 5s, 1938 ............................ J&D

L. I. City & Flu. 1st 6e,1911 .M&N 
L ou ’v.E v.&  St.L—le t ,68,1926. A&O

E R. & E. D iv ., 1st, 6 s ,1921.J&J
2d m ort., 2-6s, g ., 1936 ..................
H. T. C .&  C. l s i  6 s ,g .,1 9 2 7 .A & 0
Consol. 5e, 1939........................ J&J

Lm iBv.& N aekv.—C one.let,7e,1898
Oeeilian B r., 7s, 1907 ............. M&8

O. & M obile. 1st 6s, 1930 . J&J 
do 2d, 6s, 1 9 3 0 .. . .  J&J

E. H. & N ., 1st 6s, 1919 ........ J&D
G e n l m ort., 6s, 1 9 3 0 ..............J&D
Lou’v .C .& L ex.—le t ,7 s ,’97 ..J& J

2d m ort., 7e, 1907 ................A&O
Mem.& 0 .,8 tl., M .,7s, g .,1901 J&D
M. &CTarksv.,8t’g,6s,g .,1902  F&A 
t tnsacuia D iv .,lst,6s ,1920 ..M & 8 
&t. Louis D iv .. 1st, 6s, 1 9 2 1 ..M&8 
,  d »  V 2d., 3s,, 1 9 8 0 .M&S 
Leb. Branch Extension,1893A& U  
«u sli. <£. E ee., 1st 7s, iyO O ...J& J 
BO. & No. A la., 8. F. 6s,1903M & N
Ten-forty 6s. 1 9 2 4 .........................M&N e 103
50-vear void. 5 r. 1 93 7 ..........M&N'

108 109*2
C4*2 70
25 35
80 82

5138 128%

100

 ̂ 76

..........
78%

51071. 108
§ 76 77
§106 109
5 98 98 %
5 96% 97
5 78 79
110% i l l

5 41 45
98 101

6113 118%
§106 116%

101
85 86

1 48
100*2
103L2

47 53
91

112 113
10L

113 116

i i 8  I
118 ......... 1
121*2 ..........

i i o  %
t l i  6 103 j

132
130

103
1C 8 110*4

95 j
6111*2 .........
6 93 94 j

31 40 |
115

115
93 96 |
93 93*2

104 110
HO

37%
i c o 110

102*2

107

103
95

102

103*4

106
105
112
110
110

99*2

83

R a il r o a d  B o n d s .

Lousv.&N ashv.— (Continued.)

Col. tr., gold , 5s,

P ortl. & K .,Cons. M ., 6s, 
D ebenture, 6e, 10-20s. IS 

M aric.& Phcoulx—1st 6s,19 
M ar’ta& N. G a .—lst,6 s ,g ., I

M arq.H.& O — is, 1923 (ex t.).
6e, 1925 (M arq & W est.). 

M emph.& Chari.—1st,7s, 191.1

L’ev.N .A.&  Chic.—1st,6s,1910. J&J 
Con. m ort. 6s, 1916 ............... A&O

C. & I. D iv., 6s gold , 1 9 1 1 .. .F&A 
Lou. R y .C o .,ls t  c., 5s,g.,1930 ..J& J 
Louis.St.L.&T.—1 fit 6 s,g .l917

>8.L ouisville Southern 
M acon & Nor.— 1st 4*- 
tlanhat. E l., consol. 4 .
M etrop’n E l.—1st, 6s, 1 9 0 8 ..J&J

N .Y .E levated .—1st, 7e, 1906. J&J

2d 6s. 1 89 9 .............................. M&N

Mex. Cent.—Consol. 4s, 1911.
1st con. inc. 3e, 1939...........
2d con . inc. 3s, 1939.............

M exican N at.—1st, 6e, 1927 .
July

Mich. Cen.—Consol., 7 e, 190 2 .M&N

M ortgage 4a, 1 9 4 0 .................J&J
J. L. & 8 ag .—ls te x t . 5 s .......1901
D et. & B. C., 1st 8s, 1902 ..M & N  

B ridge 8s, 1 903 ...................

M idd. Un. & W at.G ap—lst,5s ,1911  
2d 5s, guar. N. Y . 8. & W ., 1896

M idland o f Indiana 5 s ...................
Mil. Lake 81i. & W .-6 s , 1 9 2 1 .M&N

Conv. deb. 5s, 1907................F&A
E xt. & Im p. 8. f. g. 5e, 1 9 2 9 ..F&A
M ich. D iv ., 1st, 6s, 1924 ........J&J
A shland D iv ., 1st 6s, 1 9 2 5 ..M&S
Incom es, 6s, 1911 .................. M&N
St. P. E . & Gr. T r ’k, 1st, guar., os. 

Mil. & N o.—1st, 6e, 1 9 1 0 . . . .J&D
1st, consol. 6s, 1913................J&D

Minn. & St. L .—le t , 7s, 1 92 7 .. J&D 
le t  M ., Iow a City& W., 1 90 9 .J&D 
S outhw est.E xt.,lst,7s ,1910.J& D  
P acific E xt., 1st, 6e, 1 9 2 1 .. A&O
Im p. & Equip. 68 ,1 92 2 ........... J&J

M iun’p. & P ac., 1st, 5s, 1 9 3 6 .. J&J 
Minu. 8. Ste. M. & A tl.—let,4 s , 1926

Consol. 4e, 1938........................ J&J
M o.Kan.& T.—1st, g., 4S.1990.J&D

2d, g. 4s, 1990 .........................F&A
Kans. C. & Pao. 1st 4s. g ..F & A  
Dal. &W aco lst,gu .,5s,1940.M & N  

Mo. P ao.—Consol. 6s, 1 9 2 0 .. .M&N
3d m ortgage, 7s, 1906 ..........M&N
Trust gold , 5s, 1917 ................M&S
Col. trust, 5s, 1920 ................. F&A
L exin gton  D iv ., 5, 1920....... F& A
P a c.o f M o .,ls te x . g.4s, 1938 . F&A

112
112*9
10 5*2
,123 

el 20 
e l09

118
62

i Y i l i
e l0 9

111*2
108
102

80
109*2

110

i l7 *
106
124
122
112

111
105

V er’sVy.Ind.& W .lst5s,1926M & S 
Car. B r., 1 s t ,  6s, g. 1 8 9 3 ....A&O 
8t.L.I.M .&S. —1st ex. 5 s , ’97. F&A

2d. 78, g ., 1897 .................. M&N
A rk. Br. 1. gr., M ., 7s, g ., ’ 95.J&D 
Cairo A rk . & T .,1st,7s,g.,'97 . J&D 
Gen. con . r’y  & 1. g., 5s,1931A & 0 

M o b ile *  O.—1st, g ’d, 6s, 1927. J& D
1st E xtension  6s, 1927..........Q—J
G en m ort., 4s, 1 9 3 8 .. . .......... M&8
8t.L .&  Cairo—4s,guar., 1931.J&J 

Mont. & Eufaula, 1st 6s. 1 9 0 9 .. J&J 
M org’n ’s L a .& T ex.,lst,6s ,1920J& J

1st m ort., 7s, 1 9 1 8 ................. A&O
M orris & E ssex—1st, 7s, 1914 M&N

Conv. bonds, 7s, 1900 ..............J&J
G eneral m ort., 7s, 1 90 1 ........A&O
Consol, m ort.,7 s , 1915 ...........J&D

Nashua & L ow ell—6s, g., ’9 3 .F&A
5s, 1 90 0 ....................................... F& A

Nash.Chat.&S.L.—1st,78,1913. J&J
2d  m ort., 68, 1901..................... J&J
C onsolidated gold  5s, 1 9 2 8 .-A&O 

New H aven  & D erby—Con.5s,19 IS
687 1900 ...................   F&A

New H aven & N ., 1st 7s,1 89 9 ..J&J
i Consol. 6s, 1909 .......................A&O
N. J. Junction , 1st, 4s, 1 9 8 6 ..F& A 
N. J. & N .Y .—1st, 6s, 1 9 1 0 .. .M&N 
N. J .S ou .—1st, 68,1899 int.gu.J&J 

|N. O. & N ortheast.—P rior 1.68.1915 
N .Y . & Can.—£  M., 6s, g .t 1904.M&N 
N.Y.C.&  H .R .—1st cp .7s ,1903. J&J 

D ebenture 5s, 1884 1 9 0 4 .. .M&S 
do 5s, 1889 1 90 4 .. .M&S 

_  d o  4s, 1890-1905 .. .J & D
Deb. 4s, g . , 1905, ext., M & N ........
S id l in g  m ort., 6s, g .t 1 9 0 3 .. .  J&J

3 id . Ask.

81% 83%
100*2 ..........

10434
e !1 3 116

98
108
100 % 101

69*2 70

95
86%
78
67 68

.......... 50*2
94

116
104*4 106
109

'1 1 2 114
§110 112
§135% 136
§104 106*2
§104 105
§ 102*2 103
§102 103

70

§ ___ ’ ]

100

§ .........
108 ..........
103
100
100

f
§ 57*2 53

15 16
7 8

iY s%
104*4 107
114
113*4

ICO *«

§125 127
5126 i t s

5 90
75

§ 97 105
. . . . . . 127 |
104
105 106 1
121

109
105 112

111
105
110
120
102*2
109 I l 5  1

1

€ 96 98
79 80
43% 44

1 0 3 " .........
109

75

......... " 9 9 "
107 108

i i o o h |
101 101*2
104
101
100*2

82 83
113*2

i  12 1
56 58

89 90

124
137*2

i'17% ..........
§100 100*2
§103*2 104

124*2 125*2
110
103*2
112*2

5 ... 112

100
5...
5.......... 107*2___
e l l 4 J 16

123*2 ......... j
106*2 .........
106 .........  1

100 *e !
ioo* il!

C ll9 121 i!

R a il r o a d  B o n d s . Bid

c l l 8  1121

94 95
50

. . . .
116*2
124 130
110

110*©

no
107*2 
H I  
105 
109 
101*2103  
132 134
125 ____

1 0 2 * 2 .........
123 127

86*2 97*©

c 80 90
99
36

111
35

107

¥6
107105 

82*2 
§116 
§109 
§ 99% 
e !05  
e 25

117
109*©
100
110

26
2*2
1

96

105
90

114*2
98

120

3*s
2

99
1C8

92
9G

s F7
85

ICO

N.Y.C.& H u d .R iv .—(C ontinued.)— 
G ou v.& O sw .lst 5s, g. 1942...J& D
M ohawk & M . ls t ,4 s .g .l9 9 1 ,M v*8 § ........100

N. if.L k ic.& 8t.L .—1st,4s,1937.A&O "  * " "
N. & G reenw ’d L .—1st M. inc. 6s 

21 m ortgage incom e, 6 s . . .
N. /  & H arlem —7s,coup .,1900 .M&N 
N. i .  Lack.&  W .—1st, 6s, 1921.J&J

2i d, 5s, guar., 1923 .................F&A
Term. & im p t. 4s, 1923 ........M&NT

N YLL.E.&W.—ls te x .7 ? , 1897 .M&N 
2d m ort. extended ,5s, 1 9 1 9 .M&S 
3d M. extended , 4*«s, 1923 .. M&S 
4th  M .,exten d ed , 5s, 1 9 2 0 .. A&O 
5th  M., extended , 4s, 1 92 3 . J&D
1st con s. M., 7s, g .,1 9 2 0 ........M&S
1st cons, fun d  cou p .,7 s ,1920 M&S 
R eorganizat’n 1st lien, 6s, 1903 
Long D ock  m ort., 7s, 1 3 9 3 ..J&D 
L ong D ock  con . g ., 6s, 1935 A&O
N ew  2d cons.Gs, 1969 ............J&D
Collateral Tr. 6s. 1 92 2 ..........M&N
Funded cou do n 5 s, 1 96 9___ J&D
G old  incom e bonds, 6s, 1977 ___
Chic. & Erie 1st 4-5s g. 1982.M&N

Incom e 5s, 1 98 2 ............................
D ock  & Im pt. ls t ,6 s , 1 9 1 3 ...J&J 

N.Y. & L. B r’ch— 1st, 5s, 1931 . J&D 
N. Y. N. H. & H .ls t  r. 4s,1903 . J&D 
N .Y .& N ortli’ n —1st g .5 s ,1927. A&O

2d go ld  is , 1 9 2 7 ................................
N .Y .O n .& W .~ C on .5s,g .,1939 . J&D 

R efunding, 1st, g., 4s. 1 99 2 .M&S 
N. Y. & N. E ng.—1st, 7s, 1 90 5 .J&J

1st M., 6s, 1905 .........................J&J
2d m .,6s, 1902........................... F&A

N. Y . Pa. & O .—P rior lien, 6s, 1895
do 1st 7s, 1 90 5 ...............

2d m ort. in c., 5s, 1910 ...................
3d  m ort. inc., 5s, 1915 ....................
E quip. Trust., 5 s,1 9 0 8 ..........M&N

N.Y. Phil. & N or.—1st, 1923 ..J& J
Incom e 6s, 1933 ....................... A&O

N. Y ., Prov. & Boston 7s, 1899 .J&J 
N .Y .S .& W .-lst  refnd.,5s,1937.J& J

2d m ort., 4*gs. 1 93 7 ................F&A
Gen. m . 5s, g, 1940 ...............  F&A
M idl’d  o f  N. J .—1st,68.1910. A&O 

N orf.& Sout)'.— 1st g., 5 s,l9 4 l.M & N  
N ewo’g  D u tch .*  Conn.— Fnos.1977 
Norf. & W est.—Gen., 6s, 1931 .M&N

New R iv er  1st 6s, 1 93 2 ........ A&O
Im pr. & E xten ., 6s. 1 93 4___F&A
A djustm ent 7s, 1 924 ..........Q.—M.
E quipm ent, 5s, 1 90 8 '............. J&D
Clinch V. D., 1st 5s, 1 9 5 7 .. . .M&S 
M d. & W. D iv. 1st 5s, 1 9 4 1 ..J& J
D ebenture 6s, 1 90 5 ................M&S I
R oan . & So.lSt g.gu .58,1 9 2 2 .M&S
So. Side, V a., ext. 5 -6s............19001

do 2d M., ext. 5-6a___ 1900
do 3d M.. 6s, ’96-1900.J&J 

V a.&  Tenn .. 4th  M .,83,1S 00 .J& J 
do extended  5s,1900. J&J

100-year mort.. 5s, 1990 ........J&.J
do Nos. above 1 0 ,000  

North. Pac. Coast 1st 6 s ..........M & N '
North Penn .— 1 st,78 ,1896___ M&N i 107 *4 103

Gen. m ort., 7s, 1903 ................J&J
D ebenture 6s, 1905 ..................M&S

Northeast.,S.C.—1st M .,8s,’9 9 ,M&S
2d m ort.. 8s, 1 8 9 9 ................... M&S
C onsol, go ld , 6s, 1932.............J&J

N orthern, Cal.—1st, 6s, 1 9 0 7 ..J&J
Consol. 5s, 1 93 3 ........................A&O

N orthern Cent.—4*23, 1 9 2 5 ..A&O
2d  m ort., 6 8 ,1 9 0 0 .................... A&O
Con. m ort.,68, g .,co u p ., 1900. J&J 
M ort. bds., 5s, 1926, series A  J&J

do series B ...........................
Cons. M. 6s., 1 90 4 .....................J& J .........
Con. m ort, stg. 6s, g., 1 9 0 4 .. .J& Jjel07  
U nion R R .—1st, 6s, end. C ant.,’95 103 *2 

N orthern P ac.—Gen., 6s, 1921.J&J | 116*4 117 
Gen. land g r .,2d, 6s, 1933. ..A & O  
Gen. land gr., 3d, 63, 1937...J& D
L. G. con ., g. 58, 1989 ..........J& D
D ividend scrip  ext. 6s, 1907.J&J 
Pen D ’Oreiile D iv ., 6s, 1919..M&S
M o. D iv . 6s, 1 9 1 9 ................... M&N
Jam es R iv .V a l.— 1st,g.,6s,’3 6 J&J 
Spokane & Pal.,1st 6s, 1936. M&N 
H elena&  R ed M t.lst,6s,1937M & S 
Dul. & M an., 1st, 6s, 1936 . ..J& J 

Dak. E xt., 1st, s .f. 6s, 1937 .J&D 
N o.Pac.&  Mon., 1st,6s. 1 9 3 8 .M&S 
Coeur d ’A l . , l s t ,g - ,  6s, 1916.M&S 

do Gen. 1st g ., 6s, 1 9 3 3 ...A & 0  
Cent.W asli’n, 1st g .6 s .193 8 .M&S 
Ck. & N o. P ac. cou . 5 g. 1940 . A&O 

North. P. Ter. C o.—1st, 6s, ’33 .J&J 
N. W. Gr. Trunk 1st, 6s, 1910 .J&J
N. W. Nor. Car. 1st 6s, 1 9 3 8 ..A&O 
N orw ’h &W or.—ls t M .,6 s . ’97..M &S 
Ogd.&  L .C ham .-C ons.6s,1920. A&O

Incom e, 6s, 1920 ............. - ...............
Ohio I. & W.—1st p fd .5s, 1 9 3 8 ..Q -J 

Ind. B1.& W —1st, p f.,7 s , 1 90 0 ..
O. & M is8.—Cons., s.f., 7 s ,1898. J&J

Cons, m ore., 7s, 1 8 9 3 ........... J&J
2d consol, m ort., 7s, 1 9 1 1 .. .A&O 
lst.S p rin g f. D iv ., 7s, 1 9 0 5 ..M&N 
lstr gen ., 5s, 1 9 3 2 ..................... J&D

Ohio R iv er  R R .—1st, 5s, 1936.J&D
Gen. gold , 5s, 1937 ..................A&O
hio Southern—1st 6s, 1 9 2 1 .. .J&D
Gen. M. 4s, 1 92 1 ......................M&N

_ hio V alley—Gen.M .,5 g.,1938.J& J
Old C olony— 6s, 1 8 9 7 ................. F&A

6s, 1895 ........................................J&D
7s, 1 8 9 4 ......................................M&S
4*28, 1904 ....................................A&O
4*28, 1 89 7 ............... - ................. J& D I

100 -- _
100
100
115 119
ICO ..........

100
107*4 103
125*2 126*©

’l l  3 114
112 113
105
108 110

93
106
109
112
110*2 ____
109

119
109

109** 112
105 *e 106

103 >103*4 
§ 24*2j 25

66 ![ 66%
l c l  
102 !

i 90 
: 87.........

—
j 9o 
1 80

70

.........

j 71 

70

109
109

112
111

101

105

112*2
112*2

113
105

106
53

106*3
103*2
102*4
104
102

* Pi ice nominal. § Purchaser also pays accrued interest. e In London. n Coupon otf. f la Amsterdam. f la Frankfort, Germany
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F o r  E x p la n a t io n s  Nee N otes a t  Stead  o f  F ir s t  Fax©  o f  Q u o t a t io n s .

R a il r o a d  B on d s.

Old Colony—(Continued.)

Bid. ABk.

.T&.T §101 101%
J&J §110 112
J&J $101% 102
J&J x ....... 58

Orange Belt—1 stM., 5s, 1 9 0 7 ..J&J
Oreg. & Cal.—1st 5s, 1927 ..........J&J
Oreg. R ’y  & Nav.—1st os, 1909. J&J

Con.M .5s, 1925 .........................J&D
Collateral trust t s, 1 919—  M&S 

Oaw.&Rom e—IstM ., 7s, 1915.M&N
2d. g. 5s. guar., 1915 ............. F&A

Ox.&Olark.—1st, p.&  i. gu. 6s. M&N 
1st interest guar., 6s 1 9 3 7 ..M&N 

Panam a—Sterl’g  M ., 7s. g. ’ 9 7 .A&O
Subsidy bonds, 6s, 1910___ M&N

P en n .R R .—Gen. M, 6s, c , 1910. J iJ  
Cons. M ., 6s, op., ’05 .J . 15 & D . 15
Consol. 5s, cp ., 1 919 ................MAS
Cons. 4, g., 1 9 4 3 ..................... M&N
Collateral trust, 4*2S,1 9 1 3 ..J&D
E quip. Tr. 4 s, series A ...........Q—F
Penn. Co., 6s, cou p ., 1 9 0 7 ..Q.—J 
Peun. Co. 1st M .,4*28,1921,..J&J 

Penu .&  N .Y .C a n .- l s t .7 s , ’ 9 6 .J&D
le t  m ort., 7s, 1 90 6 ................... J&D
& R R . consol. 4s, 1 93 9 ........... A&O

Penn. & N. W .—5s, 1 93 0 ........... J&J
P eo. Deo. & E v .—1st, 6s, 1920 . J&J

2d m ortgage, 5s, 1 926 ........... M&N
E vansville  D iv .,ls t  6s.1920 .M&S 

Peo.&  Pekin U r . -1 s t ,6s,1921 .Q - F
2d m ort.. 4 ^ s , 1 92 1 ..............M&N

Perkiom en—1st ser. 5s, 1918 Q —J
2d series 5s, 1918 ...................Q.—J

Petersburg -C lass A , 5s, 1 92 6 .J&J
Class B , 6a, 1926 ......................A&O

Pliila.&  E .-G en .gu ar.,6s ,g .,’ 20. J&J
General 5s, 1920 ..................... A&O
General 4s, 1920 ...................... A&O
Sunb. & E rie—1st, 7s, 1897.. A&O 

PM1.& R eading—1st, 6s, 1 91 0 ..J&J
2d, 7 s ,lS 9 3 .................................A&O
C onsol.M .,7s,1911, re g .& cp . J&D
Consol, m ort., 6s, 1 911 ..........J&D
Im provem ent m o rt .,6s, '9 7 . A&O 
Cons. 58, 1st series,1 9 2 2 , . . .M&N
D eferred  incom e 6 s ..........................
N ew gen. m ort., 4s, 1958— J&J
lb't pref. in c., 5s, go ld , 1958-----F
2d pref. in c., 5s, go ld , 1958___ F
Sd pref. in c., 5s, go ld , 1958___ F
3d pref., in c., 5s, co n v e rt ib le ...F  
Term . 5s, gold , guar., 1941.Q  —F

Phil. Read. & N. E .—4s, 1 9 4 2 .........
In com es, Class A ......... 1952 ..........
Incom es, Class B ......... 1952 ..........

Phil.W . & Balt.—D eb.4s, 1917A & 0
6s, 1 9 0 0 . . . . ................................A&O
5s. 1 9 1 0 ....................................... J&D
Trust certs. 4s, 1 921 ................J&J

Pied. & Cum b.—1st, 5s, 1 9 1 1 .F&A 
Pit.C .C .& St.L .con.4*28A,1940A& 0 

Cons. 4 k s , series B , 1 9 4 2 .. .A&O 
Pittsb.C .&  &c.L.—1st, 7s. 1900.F& A 
Pittsb. o l.& T ol.—1st, 6s, 1922. A&O 
Pittsb.& Con’llsv  —lstM .7s /98 .J& J  

Sterling con s. M . 6s, g., guar.J&J 
Pittsb .Ft.W . & C.—1st,78 ,1912 Yar

2d m ort., 7 s, 1 91 2 ..................... Y ar
3d m ort., 7s, 1912 ..................... A&O

Pittsb. June. 1st 63, 1 92 2 ......... J&J
P ittsb . & Lake E.—2d,5s, 1928 A&O 
Pittsb . M cK.&  Y .—1st,6s, 1932.J&J

2d 6s, 1 93 4 .................................. J&J
P itts .P ain .& F .— lst.g . ,5s, 1916 J&J 
Pitts.Shen.&  L. E .ls t  5s,1940. A&O 
Pittsb . & W est.—1st. 4s. 1 91 7 .J&J 

M ortgage 5 ,1 8 9 1 -1 9 4 1 . —  M&N 
Pitta. Y. & Asli.— 1st,5s, 1027 .M&N 

A shtabula  & P itts.—1st 6s, 1908. 
P ortl’nd& Ogb’g—lst6s,g .,1900J& J 
P ort R oya l & A ug.—1st, 6s, ’9 9 . J&J

Incom e m ort., 6s, 1899 ..........J&J
Ports.Gt. F. & Con .—4*2fl,1937. J&D 
P otom ac V a l.ls tg u .5 s ,g ., 1941. J&J 
Pres. & A riz. C.—1 s t g.bs, 1916.J&J

2d inc. 6s, 1 916 .........................J&J
P rov .&  W orces.—1st 6 s ,1897. A&O 
R aleigh & Gaston—8s, 1 8 9 8 .. .J&J 
R en.& S'toga—1st 78,1921 cou.M&N 
R icli.& D an .—Gen.m ., 6s, 1915J&J

D ebenture, 6s, 1927 ................A&O
Con. m ort. gold , 5s, 1 9 3 6 .. .A&O
E quip. M. s. f. 5s, 1 9 0 9 ......... M&S
Wash. O. & W 1st gu .4s,’24.F & A

R ich . & Petersb., 68, 1 015 -----M&N
R ich . Y ork  R . & d ie s . ,  1st 8s, 1894

2d  m ort., 6s, 1900 ...................M&N
R ich . & W estP t.T er., 6s, 1897 .F&A 

Con. col. trust, 1st, 5s, 191 4 .M&S 
R io  Grande W est., 1st 4 s ,1939. J&J 
R io  G r’deJ im c.lstgu .5 s,1 9 3 9 .J & D  
R io  Or. South.—1st, 5s, 1940.J& J 
R om e & Carrollt.—1st, 6s, g., 1916 
R om e W.&O.—C on .,ex .5s ,’2 2 .A&O 
R utland—le t  M., 6s, 1 9 0 2 ....M & N

E quipm ent, 2d 5s, 1898 ........F&A
Bt. Jo. & Gr. Isi’d—1st,guar.68,1925.

2d  m ort., incom es, 5s, 1 92 5 ..........
Kan. C. & Om. 1st 5s, 1 9 2 7 ..J&J 

Bt. L. A lt. & T .H . 1st M .,7 s , ’94.Var
2d  m ort., p ref., 7s, 1 8 9 4 .........Var
2d incom e, 7s, 1894 ................M&N
Div. bonds, 1 8 9 4 ..............................
£ellov .& 8 .H l.,lst,S .F .88 .’96.A & 0 
B ellev.&  Car., 1st 6s, 1923. .J& D  
C h S t JL.&P a d .,ls t ,g ., 5s, 1917 .. 
Bt. L  South., 1st, 4s, 1 0 3 1 ..M&S 

do 2d, incom e 5s, 1 0 3 1 ..  M&S 
Carb. & Shaw., 1st g .4 s ,l 932. M&s 

Bt.L. So. W. 1 st,g ..4 s , 1 0 8 9 .. .M&N 
2 d ,g „  inc. 4s. 1 989 ................... J&J

109*2
89
70

125
104 106

100
100
105

99
129%

elO l
e 95

i i s "
113
102*2 i o T

109
108
123

101 ‘
105

C5
99

65
106
108*3

113
100
122
102*2
128
110

98

73*4
41*4
2S*s
23*4
25 30

103
48 54___ 40

......... 25

108*2 110
107% 108

98% 100
101 b
101 r>8

i l d

110% h i
e130 132

125 130
5120
§110
§130

123

855s
83

113
§110

50
§109 ** 

90

§106
112
136
105

55
113
102

97
71*4
35*4

95

111
§ 1 0 0 %  
$ 97*2 

86

102
103
100
106

81*s
80

62%
24

I t  0*6

109
109*4

L21
103

73 4 
41^8 
28*4 
24*2

86

105*2

111

110
95

106*2
115

107
90
76*4

72*«

75
97

111*2
110

98
90

103

110

R a il r o a d  B onds

63
25

Bid. Ask.

10-3
108
103 I l l

e llO L20
100
103

94 95

62% 64

105
......

100 107%

f 88** 
t i l  2*2 
108

105

111
111
115*4

*118*4
90 

: 93 
116 
116 
101 
10 i 

e !0 9

"7*6*

120
57

109
107*2
107*2
1068

74

115

i'0'2” 105*

97
113*8

93
89

.........

101*4

103
100

H .L .&  8 .F .—2d 6s, cl. A, 1906.M&N
2d M., 6s, class B, 1906 ........M&N
2d M., Os, olaHS C, 1 3 0 6 . . . .M&N 
1st m. Mo. & W. 6s. 1919 .. .F & A
Equipm ent 7s. 1895 .................J&D
General m ort.. 6s, 1931 ......... J&J
General m ort., 5s. 1931 ......... J&J
1st trust, g .f 5s, 1 98 7 ............ A&O
Con. gu. 4s, g., 1 93 0 .............. A&O
fCao.O. & 8w .. lst,6s.g.,1916..J& J 
F0.8.& V .B .B d .,lst,6s , 1910. A&O 
Bfc.L.K.&So.W. -1st 6s, 1916M&S 
Kansas M id.— 1st. 4s, 1937 .J&D 
8t. Louis Salem  & A rk a n sa s -5 s .
Bt. L. W. & W ., 6s, 1919 ....... M&S

it. V. & T. H .—1st M., 7s, ’97. J&J
2d m ort., 7s, 1 89 8 ...................M&N
2d, 7s, guar., 1898 ................. M&N

it. P . & Duluth—1st, 5s, 193 L .F&A
2d m ort., 5s, 1917 ................... A&O

St P .M inn.& M an.—1st 7 s.1903 J&J
2d  Os, 1 909 ......................  A&O
Dak. E xt.. 6s. 1 9 1 0 ............... M&N
1st consol. 6s, 1 9 3 3 ................J&J
1st con sol.,red uced  to 4*2* ..J& J 
M ontana E xt., 1st, is , 1937. J&D)
Pac. E xt., 1st 4s, £ ,  1940___J&J
M inn’s U’n, 1st, 6s, 1 9 2 2 .......J&J )
M ontana Cent.— 1st, 6s, 1937J&J j

1st, guar., g  , 5s, 1 9 3 7 ........J&J
East’n, Minn., lst ,g ., 5s,1908. A&O I 
W illm  &S’x  F. 1 st,5s,g ., 1938. J&D 

St.P .& N o.Pac. —G en.6s. 1923. F&A 
ian  A n t.& A . Pass., 1st, 6s, 1916. J&J

1st, 6s, 1 926 .................... J&.J
SanF.&  N .P.— 1st,5s,g .,1 9 1 9 ...J&J 
SanduskyM ansf.&  N.—1st, 78,1909 
Sav.A m . & M od.con .,6 ,g .,1919.J&J 
Sav. FI. & W .—1st, Os, 1 9 3 4 ..A&O

At. & G u lf, con . 7s, 1 3 9 7 ....... I&J
80. Ga. & F la.—1st, 7s,l899.M & N

2d, 7 8 .1 8 9 9 .......................... M&N
S ciot.V .& N .E .-lst.g .,4 s, 1989. M&N 
■jeaboard & R oan .--6s, 1 9 1 6 ..F&A

58, coup., 1 92 6 ...........................J&J
3eat.L.8.&  E.— 1st,gold,6a,’31.F&A 
Sham. Sun.& Lew .— 1st, 5 3 /1 2  M&N 
3ham.V.& Potts.—7s, cou . 1901J&J) 115 
So. Cen. (N .Y .)—Consol, m ort., 5 s . .1 
So. C arolina—1st M. ,6s,1 9 2 0 .. A&O 102

2d m ort., 6s, 1931 .....................J&J
Incom e 6s. 1 9 3 1 ...............................

3o. P ac.,A riz .—1st,6s,1909-10.J&J 
So P a c .C a l.- ls t ,6 s ,g .,1905-12 A&O: 113*8

1st con , g, 5s, 1938 ................. A&O
A ust.& N orw .— 1st, os.g . 1941 J&J

So. Pac. B ranch—Gs, 1937___A&.O
So. Pac. Coast—1st giL, g ., 4s, 1937 
So. Pac.. N. M .—1st, 6s, 1911 .J&J 
Spok. Fails &N.—1st 6s,g.,1039.J& J 
State L. & Sul.—1st 6s, 1 8 9 9 ... J&J 
Stat. Is l.R . Tr.—ls t6 s ,g .,1913. A&O 

2d m ort. guar. 5s, g., 1 9 2 6 .. .J&J 
Snnb.Haz.&W -B.—lsr,5s,1928M &N

2d m ort., 6s, 1938, reg ........M&N
Sunb. & L ew istow n ,) s, 1 8 9 6 ..J&J 
Susp. B. & E rie June. -1 st 7s, 1900 
Syr.Bing.& N .Y .—con so l.7 s /0 6A & 0  
SyracuseSt. R ’y .—1st.5s, 1920. J& J 
Ter.RR . A .St.D .lst,g.4*2,1939,A & 0 
Ter. FI & Ind.— C m . M., 5s, 1925. J&J 
Ter.H  & P .- la t ,5 s ,g u .,g . 1942.M&S 
T erre H . & L og 'p t.— 1st,gu., 6s,J&J

1st and 2d, 6s, 1 913 ................. J&J
Tex. Cent.—1st,sk.fd .,7s, 1909M&N

1st m ort., 7s, 1911 ................. M&N
Texas & N ew Orleans—1st,7s.F&A 

Sabine D iv ., 1st, 6s, 1 91 2 ...M &S 
Tex. & P .—E ast.D .lat 6s,1905.M &3

1st gold , 58, 2 0 0 0 .....................J&D
2d go ld  in c., 5s, 2 0 0 0 .............Mch

Third A venue 1st 5s, 1937. . . .J & j  
Tol. A . A .& C ad .—1st,6s,1917. M&s 
Tol. A . A .& G r. T .—1st,6s,1921 .J&J 
Tol. A . A . & Lake M ich.—1st 6s . . .
Tol. A . A .& M .P.—1st,6s,191 6 .M&S 
Tol.A .Ar.&N.M .—lsc,6s,1924.M & N

1st consol. 5s, g. 1940............. J&J
Tol. & Ohio Cent.—1st, 5s, gu .1936 
Tol. & O. C. E x t .—1st, 5s, g., 1938.

D o do gu ar.................................
M arietta Min., 1st, 6s, g., 1 91 5 .. 

Tol.Peoria& W .—1st,4s,1 9 1 7 ....J&J 
Tol. 8 t.L .& K .C .,l8 t,6s ,1916 ...J& D  
T roy  & B oston  1st 7s, 1 9 2 4 .. .J&J § 
Ulster & Del. con ., 5, 1 9 2 8 ....J& D j 
United Co’ sN .J—Gen.6s, 1901.M&S §112*2

do gen. 48, 1923 ........F&A
d o  gen. 4s, 1929........M&S

ster lin g d o  6s, 1 8 9 4 . . . ..M&S
do 6s, 1901 .........M&S

Union P a cific—1st, 6s, g, 1896.J&J
1st, 6s, 1897 ................................J&J
1st, 6s, 1898 ................................J&J
1st, 6s, 1899 ................................J&J
Sink. F ., 8 8 ,1 8 9 3 ......................M&S
Om. B ridge, sterl. 8 s ,g ., '9 6 .A&O
Collateral trust, 6s, 1908 ___J&J
Collateral trust, 5s, 1907-----J&D
C ollateral trust 4*28,1918. .M&N 
G old 6s col. t ’ st notes, 1894.F& A
Equipm ent Trust 5 s ................A&O
K a n s .P a c., 1st, 6a, 1895-----F&A

do 1st M., 6s, 1896 ........J&D
do Den. E xt., 6s,1899.M &N 
do 1st cons. M .,6s, 1919 M&N 

C en.Br.U .P— A.&P. P.Gs/95 M&N 
Fund, cou pon  7s, 1895 ...M & N  
Atoll. Col. & P .,lst.6s,1905Q .—F  
A t.J.Co.&  W .,lst,6s,1905 .Q ,—F 
U .P. Liu. & C., ls t .g .,5 s ’ 18A & 0 

Oregon 81iort-L. & U. N. C onsol..
Co Hat. Trust 5s, 1 9 1 9 ------M&S

60
1U)
108*2
108*2
107*2

102*2

102*2
99

107

§■

, 101%
e l  10

e 90  
65

1100 
103 
105 
1095a 
105

107
105*2

120
L03*o

9 5  I

111
118

76

85

132
82*2

"97% 105”

.......... ..........

106

75*4
20

107*’
76
21

115
90

105
85..........

"2*5”
102*2

90
95

"*76%
65

..........
105

95
97*2
90

68

R a il r o a d  an d  Miscisl. B o n d s . | Bid. Ask.

Orecon S liort-L ., 6s. 1922 ..  F&A 102*2
Utah S ou th .- G on.,78,1909. -J&J,] 

do E x t ,1st,7 s ,1 90 9 J&J: 
Utah & N or.— 1st M. 7s, 1908. J& J j 

G old  5s, 1926 .......................... T&J

99
101

U. P .D en .& G ulfoon .,5 .fc ,1939. J&D 
U & Bl. R .—Con. 4s, g, 1 9 2 2 ..J&.l 
U tica O lln .& B ing.lst 5 ,1 9 3 9 ...J & J 5  
Valiev o l O liio—Con. Gs. 1921.M i s 1

*67% 68
102**

Ver. A-. Mass.— Guar. 5s, 1 9 0 3 .M * N § 1 0 6
Va. Mlfll’d .—Islam -.,6s, 1 9 0 6 .M&8I .........

2d  series, 6s. 1911 .................. M&8 ..........
3d series, 6s, 1 9 1 6 ..................M&s! ..........

106%
111
110%
106

10 i *4 
73

98
102

105

106*4

76 
97 *« 
85 
83

101*2

Ci i v l
107

102%
24

86
101

107

93*2

115
106
111

50
80

$ioT4
§100*2

§110
109%

23*2
102
101
110*4
111

114

107
108 
109 
109

i i e *

9 5 "

96*2

105*2

80
80

70

4th series, 3-4-5s, 1 92 1 ......... M&S',
5th series, 5s, 1926 .................M&S I
General 5s, 1 936 .....................M&N

do guaranteed, stam ped___ j
W a b a s h -ls t  go ld  5s, 1939. .M&N

2d gold  5s, 1939 ...................... F&A i
Deb. m ort.,series A , 1 9 3 9 ___T&J,
Deb. m ort., series B. 1 9 3 9 .. .J&J!
Det. & Chic. E x t .,le t ,g .,1911. J&J;
So.L.K.C. & N. (r.est.&  R .),7s.M & s’ 

do  St. Oha’s B ridge 6s, 1908 
do  No. M o., 1st, 1 8 9 5 .. .J&J 

W. Jersey & At. 1 st M .,Gsl910M & 8;
West J ersey—1st, 6s, 1 8 9 6 ........J&J )

1st M .,7s, 1899 .......................... A&O 115 . . . .
W est Shore—Guar. 4s, 2 3 6 1 .. .  J& J lOO^g 101 
W estVa.C.& Pitts.—1 s t ,6 s ,l9 11J & J 1 106
West. V a .& °itts .—ls t5 s ,1 9 9 0 .A&Oi ------
W est; N. Y. & Penn— 1 at. os , 1937J& J 1«*'0

2d m ., 3s g. —5s sc. 1 9 2 7 ... .A & O  ..........
W arren & Frank., 1st,7s,’9 6 F & A 1 106

W’n N o.Car—C on.6s,gn ar.l914 .J& J .........
W .Ponn.—P itts .B r., 1st 6 s /9 6 .J & J j 105

G old 4 s, 1928 ..................... . . . . .J & D
W heeling & L. E rie—1 st,5s,. ..19 2 6

W heel. D iv ., 1st, 5s, 1 9 2 8 ___ J&J;
E xtens. arid Im p. 5s, 1 9 3 0 ..F& A
Consol. 4s, 1992 ..............  J&J

Wilm. Col. & A ug., 6s, 1910 ..J& D  
Wllm. & W eldon—7s, g ., 1 8 9 6 .. J&J

5s, 1 93 5 .........................................J&J
Winona&S. W.—1st,63,g., 1928 A&O 
W isoon. Oent.Co.— le t,5 s l9 3 7 .J & J

Incom es, non-oum ., 5s, 1937____
Wore. Nash. & R .—5s, 1 8 9 5 .. - Yar.

Nash. & R och ., g u a r ..5 s , ’94 .A & 0 
M I S C E L L A N E O U S  B O N O S .
A m er. Bell Telepli’ e —7 s, 1898 . F& A 
Am . Cot. Oil—M. g. S3, 1 9 9 0 ..Q  - F  
Amer. Steam ship—6s, 1 8 9 6 ...A & O  103 
B. & S.Oar Co.—1st. g. 6s. 1912 J& J 
B oston & M ontana—7s, 1907. M & n 
Bust. U u. Gas—5s, 1939,i r.reo.J& J 
CahabaC ’ l Min.— 1st g .7s,1907. J&J 
Ches. & Del.Can.—1st 5 s ,1916. J& J 
Chic. Gas L . & C . - g .  5s, 1 9 3 7 ..J&J 
Chic. June. co l. g. 5s, 1 9 1 5 .. ..J & J  
C olorado Coal & I—6s, 1 9 0 0 .. .F&A 
Col. C. & LD evel.gu .5s,g.,1909.J& J 
C ol.& H ook.C 'l& l’n —g.68,1917. J&J 
Comst’k Tun .—1st in. 4s,1919.M &N 
Cousol. Gas, Balt.—6s, 1 9 1 0 .. .J&J

Consol. 5s, 1 93 9 ........................ J&J,
Consolid. Coal—Conv. 6s, 1897.J&J!
Consum .Gas.Chic.—1st, g. 5s. 1936 
D env.C ity W ater Co. 5s,g .’ 10.M&N
D enver Con. Gas 1st 6s, g ___1911
D etr.G as.—con ,1st,g .5 s .1918. F&A 
E ast R iver Gas— lst.g .5s, 1942. J&J 
E dison E lec. 111. Co.—1st, 5 s . . .  1 9 10 
Eq. G ’s& F.,Chic—lstg .G s ,1905. J& J 
General E lec. con . 5s, 1922. ..J& D  
Gr’d R.C1.& C.—1st g.6s,1919 A&O 
H ecker-Jones-Jewell Mill’g  1st. 6s.
H enderson B ridge—6s, 1 9 3 1 ..M&S 

| H oboken L . & Imp. 5s, 1910 ..M&N 
I lia ’s Steel Co.—Deb. 5s. 1910.J&J 

llaa ianapolis  Gas 1st 6s,l920.M & N  
!lron  Steam boat Co.—6s. 1901 . J&J 
Laclede Gas, St. L .—5s, 1 9 1 9 ..Q—F 
EeliighC.& Nav.—M.4*2S,1914.Q—J

R R . 6s, 1897 ..............................Q—F
Convert. 6s, 1 894 ..................... M&S
M ort. 6s, 1897 .................... 15 J&D
Consol, m ort. 7s, 1 9 1 1 ..........J.& D
Gen. m ort. 4*23, 1 9 2 4 ........... Q—F

M an.Bell H .L g e n .4 s g .l9 4 0 . .M&N 
Mich. Pen.Car—lst5 s ,g ., 194 2 .M&S 
Mut. U il Tel.—Skg. f  d. 6s, 1911. M&N 
Nat.St’rchM f.C o.-lst,g.6fl/20 .M & N  
N ew E ng. Telephone, 6s,1907 . A&O 
N ew Orleans P ac.—Land gran ts...
N orthw ’n Telegraph—7s,1904. J&J 
O regon Im p. Co.—1st 6s, 1910. J&D

Consol. 5s, 1 93 9 ....................... A&O
Penn. Canal—6s, 1 9 1 0 .. ...........J&J
Penn. Steel—1st 5s, 1917 ........M&N
P eople ’s G.&C.Ch.-lst, 6, g. ’04.M&N

2 d  do 1 9 0 4 ..................J& D
Peoria W ater Co. 63, g., 1 9 1 9 .M&N 
Pleas. Vttl. Coal 1st 6s g.l940.M & N
P roctor & G am ble 1st 6s. 1940___
St.L .B ’dge& Tun.—ls t7 s ,1923. A&O te l2 8  
Security Cor. 1st g. 6s, 1 9 1 1 ..M&N 
Sp.Val.W r.W ks.—1st, 6s, 1906.M&S,
Sunday Creek C oal—1st, g .t 6 s___ 1
Tenn.C .I.& R .—T .d v .ls t6 s /1 7 A & 0  

Bir. d iv. 1st con . 6s, 1917— J&J 
W’n U n.—Deb. 7s, 1875-1900.M &N

Deben. 7s, 1884 -1900 ...........M&N
Collat. trust cur. 5s, 1938— J&J 

WI1.L.E.& P.Coal 1st g .5 s ,1 9 19. J&J 
W oodst’ck Iron—lstg .6 s , 1910. J&J 
S T O C K S - l t . U L R O A D ,  Par.

Ala. G t. South.— A ., 6s, p re f .,.£10|e
B, com m on .................................. -£10 e

Ala. N. O. & Pao., & c., A , p r e f .£ 1 0  e 
do do B, t ie f .. £ 1 0  e

I A labam a & V ick sburg........................ ‘
A lbany & Suaqueh., Guar., 7 . . .  100

99**

5 94%  
$ 70%

95
70%

86*4 87
§ 99% 100

104

14
113% 115
100%
..........

101*2

90

5 97% 100
85

8 9 7b 90
114 118

99%
t o 91*2
_...
.......... 110*2

95%
x  9*3 100

71 74
79*2 80%

103
107
103
110% i n
130*4
103...... ....

100
109 113

94 95
5104% 105

23 27

103
49 50...... .. . ...

100

102 104
100

107
o l2 8 132

63 70

*85*"
85

.......... ..........
102*2

78

e 7% 8%
e 2 2%
e % 1%

%

I 165

56*2

1*rice nomuii L § Purchaser also pays accrued interest, e In London. || Coup >n off, a Price per share, t In Amsterdam, t In Frankfort.
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GBSTERALi QUOTATION'S OP STOCKS AND BONDS— Oo.vtinubp.
For Explanation* See Notes at Head o f First Pa?e o f Quotations.

B id. Ask, R a il r o a d  St o c k s . Bid. Ask.

21% £ 6°8 K. C. Sub. Belt...IOO 34
90

95 97 <an.O.Ft.S.&Mem.lOO 30 40
3% 3% ?>ui.C.Ft.8.&G.pf.lOO 100 101

> . . . . 95 ifan-C.Meui-<fe Bir.100 8 10
77 79 SCan.C.Cl’n & S p ’d.lOO . . . . .

1 77 79 Yeokuk % Des M..1CC .........
1321* 140

)  120 122 Keokuk & W est’n ..lO O . . . . . .
3 4%

) ......... 18% 19
> ........ do P ref. 100 71 72

211 212 L. Bh. & M Ich .8o ..lO O 122 1223s 1
187ia 188 Leliigh V a lley ......... 56 8 47% 48 |
163% 164 Little M iam i............. 5C 162% 16S) 144 145 U ttle Sehu’R’ l ..........5C s 66 68

100 103 i
j 2521* 253

114 114%
1 29ia 31 Loulsv. & N a sh v .. 100 67% 67 3e

31 32% Louisv.N.A.&Cliic.lOO 15% 16
> 77 83 Louis. St L.& T e x .100 21%

45 Louisville Soutli’n.lOO 4 5
12 13% Mahoning Coal R R .50 90 110

100 110
s 20 25 Maine C en tra l___ 10( 122 123

51% 52% Man. <fe L aw ’ce ___ 100 x237 240
1 76 76% Manhattan, e o n ...100 130 130%
a*........ 5 Marq. H . & O n t .. .100 _____
s 50%
s 50% 118% 120

23 8_____
16 16% M exican N at., T .R .100 4%
49 50 Michigan C ent___ 100 96 98

1 109 110 Mine H ill & 8. H .. . .50 s ......... 66%
> S........ 51% Minneap A  S t .L ...1 0 0 11% 12
) 8........ 60 do P ref . . .1 0 0 30 35
1 25% 26% Min. St. P. & S. S. M .. 100

......... 19 do p re f___100
19ifi 19% Mo. Kan. A  T ............... 12 12%

136 142 do p r e f . ..1 0 0 22 22%
1 ......... 37% 38%

86ia 80% M obile A  O h io ........100 17 20
> 63 66

95 97% Nash. Chat. <fe S t. L . 100 86 90
1 69% 69%

1171. 118 Nashua & LoweU ..10C x08% 209
107% 108 N a u ga tu ck ............100 6247 250
138% 8 54

n % 13 New H ’n & N orth ..100 s 9L
7o3s 73%
41% 42% N.Y.Cent.&  H.Riv.106 101% 102

115 117 N .Y.Ch.&St.L.newlOO 15 15%33% 35 do 1st pref.100 65
130 135 do 2d p ref.100 31%

10 20 N. Y. & H a r le m ___ 5C ..........
......... N. Y.Lack.<fe W est... 100

N.Y.L.FriPufc. WfiRt.lOO lSJfe 1 R7q
t £3% 39% 40%

4% N .Y. <feN.England.100 27% 27%14 14% do P ref. 100 61 66
41% 42 _____

..........
148 do pref.100 14 lti
......... . . . . . N .Y . Ont. & W est..lO O 15 1538

22% 23% N. Y . Pa. & 0 ................ H %64 72 1
N. Y . Phil. A  N orf.100
N. Y.8usq.& W est’nlOO 15% 15% <145 146 do Pref.lOO 58% 60 1

189% 190 N. News & Miss. Val.Co 8 13 r155 160 Norf. & Sou............ LOO 59 1122% 153 Norf.AsWest,, eom .lO o 7 8 1234 235 do pref.100 27% 28% j45% 47 North C arolina___100 ........ !]
7% 15 Na. P en n ey lva n ia ..50 s s i 82 !

76% 77% N orthern C en tra l.. .50 68 69 <173 174 N ortheastern ...........5t
..........
124cg 125 North’n P ac., com . 100 143a 14%138% 139 do Pref.lO O 37% 37% 113% 14% Norw.& W orcester, luu 176 177 446 48% Ogd. A  L. Cham p. 100 12% 155% 6 Ohio A  M iss............100 15 17 1]10 30 do P re f. 100 ......... Ij..........
69 89% Old C olon y ............. 100 183% 184......... 10 Oreg. R ’y  & N ay. 100 tO 7o15 20 Or. 8. L. & Utah N.100 13 158 9 Pennsylvania K K . .50 s 11 51%15 20 Penn. A  N orthw est.5o 8......... 502% 3 deoria Dec. & E v .. l0 0 11 1215 25 Peo. A  E astern ... .1 0 0 4 8

5 7 P etersburg............. 100 107% 108%53 Phila. & E r ie ........... 50 s ___ 2578 80 Phil. Germ. <fc N o r ..50 s i  30 131.......... ______ Phila. A  R ead.......... 50 24% 243e
136 139% PMla. W ilm .& B alt.50 5916 16% Pitts. C in .O .& St.L .100 15 1782 % 82% do p re f.lO o 49% 5320 22 Pitts. & Connell’e ..5 0 s 862 60 Pltts.Ft. W.& C.,«uar.7 150 1537 10 Pitts. Junct.............  50 s 3 3 3597% Pitts.M .K .& Y ough 50
30 40 Pitts.Va. & C hafles.50 8X42 446

160 165 do P re f . .  50 33 35 C3 6 Pitts. Youngs. A A sli. 50 48 50 C120 122 do n r e f___ 50 s .. . . . 61 I8% 9 Port. Saco <Sc P orts . 100 129% 130 I........ . . . . . . P ort R oyal A  Augusta 3 1533 P rov. A  W orcester. 10u 245% 246 J4 5 Rens. A  S aratoga .. 100 160 170s 35% 36 Rioh. F . & P ., com . 100 122 L25 L* 50% 51 R ichm ond & P ’b ’g . i0 0 110 a95% 96 Rich. & W. P .T er ,. 100 5% 6 ft
do P re i . . .  10c 22 25 >7 7% Rlohm ond Y ork R .A C .

20% 24 R io Grande W est.. l o o
do p re f.1 0 010 11 R>m> f* W. mu 106 10%

B id. Ask

3
67%

5
25

140
.........

3%
68

8%
SO

6 6%
12

..........
12%

32 35
101 103
108 n o

§105 107%
s l7 3

.........
> .........

29% 39
......... 73

8 ......... 15
8 7 7%
s 60
126

738 8
10% 11%
38 50
75 84
10 25

......... 10

.........
..........

20

. . . . . . 228%
30% 3 0 7a
10% 1 i  -*3

144% 145

8% 9
17% 1 7 5s

s 55% 56
8 81 81%
8 55
s 18
8......... 16
8 4% 5

13% 11%
47 56%

112

"2* " 3 “
9% 11

40 45
130 130%

90 94
15 15%
43 44

106
9 10

27 32
10 15

28
24 30
55 70

63
8 0

16 20
2*0 310

2% 3
12 29
17% 18
75

Bid. Ask.
75
32

2 3
113 115

144% 145
XlO 10%

7 % 77
98 % 99

21 c. 33c.

s 6% 7
8 6 6%
242 250
105 108

59 60
6 6%

20 35
8 24 24%
8 42 42%

x57% 59
8 9% 9%

120 125
107% 108%

L40
125
IcO

90 95
130

8 23
s 9 16

73% 73%
199% 199%
65 70
3 L

140
180
140
120 121

m % '
lO o

112

L19 120
175 ’ 80
140 l45

82 > 85 |

R ailr o a d  St o c k s .

Atlanta A  W .P ..

do
do

B eech Creek, guar.

Buff. Rooh.<fe P .. 
do Pre

do

O ataw issa ........
do 1st 
do 2d pi

do

do

do

do 
, Mil 

do

do

do

Cincin. & S prin g ..

do 
. C .(  
do

P ref..

Con. A  M on treal-

Cone. o l Vt.,

do

do
Dee M. «fe F  

do
Det. B ay Ci
Det. H il ls .«
Det. Lan. A 

do
Duluth S. fi 

do
&. Tenn. Vi 

do li 
do 2i

Elm ira A  W ’msp’ t. 
do  P ref.......

do
:<fePe

do

do 2dpf.non-cum .l00 
Georgia P a c if ic ...100 
Ga. RR. A  B ’bg Co.100 
Gr. Rapids A  In d . 100 
Gt. North. R y . p re f.. 
Gr. B. W. &St. P . .. 100 
„  do P r e f . . .  100 
H artf’d A  Ct. W eet.loo  
Hons. & Tex.Cent. 100 
Hunting. A  B r.T op .5o  

do P ref. 50 
Illinois C e n tra l. ..lo o  

do leased i^ 4 p .c .lo o
Iow a Central......... 100
____ do P re f. 100
Iow a F.& Sioux City . 
Kan. *  Mich........... ..

M i 8Ce l . S t o c k s .

* Price nominal $ Purchaser also pays accrued Interest

R u tla n d ................... 100
D o p re f.. 7 ...1 0 0  

St. Jos.A  G ’d Tsi’d.100 
StL ouiaA lt.& T .H .lO O  

do P ref. 100 
St. Lou is Southern. 100 
St. L. & So’ w e s t ... 100 

do Pref. 100
St. L. Van. & r .H .1 0 0  
St. Paul A  D u lu th . 100 

do P ref.100 
St.P .M iim . A  M an .100

Shore Line.............. 100|sl73
Soutb C arolina___lOo
South. Cal. pref....IC O  
Southern Pao. C o . .  100 
8’w est.. G a., g ’d. 7 .100! 
State Line & Sull....
Summit B ra n ch .P a .50 
8unb’ry  <fe L ew ist’n .f 0 
Terre H . A  In d ’nap.50 
Texas & P acific . . .  100 
Tol. Ann A rbor & N.M 
Tol. A  Ohio Cent’1.100 

do  P re f... 100 
Tol. Peor. & W est. 100 
T ol St.L.& K.City..lOO 

do pref.. 100 
U lster & Delaware. 100 
D. N .J .K K  a C. Co.100
Union P a ciflo .........100
Un. P ac. Den. & G . 100 
U tica A  B lack R iv .l  00 
Vt.&  Ma88.,l’ sed,6 .100 
Virginia M idland..  100
W abash R R ........... 100

do p re f .. 100 
W arr’n(N .J.),Ts’d,7 .50 
W est E nd (B oat.).. .50  

do. pref. (Boa.) 50
West J e rse y ...............50
West Jersey & A tl .. .5 0  
Western M a ry lan d .50

Wheel. & L . E ........100
do pref.100  

Wil. Colum bia <fe A . 100 
Wilm. & W eldon. 7.100 
W inona A  So.W estlOO 
Wisconsin Cent. Co 100 

do P re f.100  
Tor.Nash.<fc R och .100  
O A L  &  M IN IN G  
S T O C K S , N .Y .

do P re f . . 100

P ref. .1 0 0

MlSOEL. 8TOCKS.

do pref.100

do pref.100
E L E C T R I C  
L I G H T ,  «fce.Par 

Brush, Bait., p r e f . l o o  
Comm on .............100

“  B klyn 
B oston ___

pref.100

do do S e r .D ...

do p re f .. 100

do E urop. W.Oo.lOO

D o p re f........5*
G A S  S T O C K S .

Citizens’ ................. .20
Fuiton M u nicip .100
M etropolitan___100
N assau..................... 25
P eople ’ s ................... 10
W illia m sb u rg___ 50

nd 'anapolis, 5.ud..50 
ersey c it y  Gas Light. 
P eop le ’s Gas L igh t..

C on so lid a ted___J 00
E q u ita b le ........... 100
M u tu a l.................lOo
S t a n d a r d  G a s .p f . lO O

Phila. Co. N a t.G a s.50 s 19 
Pittsburg Gas Co. . . 5 0 s  75 
P ortland, M e., G. L .50 
St. Louis. L aclede. 100 

do pref.lO O  
San F rancisco Gas . . .
N .Y .  &  B I l ’ K L Y N  

H O R S E  R R S .
Local Securities in  
Ch r o n ic le  each, week  

except 3d o f  month. 
T E L E G R A P H .

Amer. Tol.&  Cable. 100 
Cent. <fc So. Am . Cable 
Com m er’l Cable Co 100
Franklin....................100
Gold A  S tock ..........l o o
M exican ....................100
N orthwest, gu ar___ 50
P acific A  A tla n tic___
Postal Tel. Cable.........
South’n A  A tla n tic .25
W estern U nion___ 100

T E L E P H O N E .
A m erican BeU___1 00 «
E rie ............................ 100
H udson R iv er....... 100
M e x ica n ..................... i o
N. Y. & Ne w  J ersey. 100
New E ngland ........100
T rop ica l....................... 10

T R U S T  C O ’ S
A tla n tic .................... IOC
B rooklyn  Trust .. .1 0 0
C entral...................... 100
C o n tin e n ta l........... 100
Farm ers’ Loan A  Tr.25
F ra n k lin ................100
H am iltou ..................100
H ollan d .....................100
K ings O o in ty ........100
K n ick e rb cck e r___ 100
Long Is la n d . . . . . .  100
M anhattan.................30
M ercantile . . . . . . . .  _. lOo
M etropolitan, . .  ..1 0 0
N assau ...................... 100
N. Y. Guar. A  In d .lo o  
N. Y .L ife  A  T ru st .100 
N .Y .Security  A  Tr. 100 
Peoples’ .B rooklynlO O  
R eal E sta te  L .&  T . 100
State............................100
U nion ......................... 100
United States..........lO o
W ashington. .._ ,. .1 0 u  
?11SC ’ L L A i\ E O U S  

S T O C K S .
Adam s E x p re s s ...100  
Am. Bank N ote O0..0O
Am . Cotton O il___ 100

do p r e f . l o o  
A m erican  E xp res.100  
Amer. S tig. Ref, C o..

do p r e f ..
A m erican Tob. Co. 50 

do p re f.. 100 
AspinwaU L a n d . . . . l o 's
Boston L and ............. l o  s
Boston W ater P ow er. Js 
Brookline (M ass.)L ’d 5 ls
B runsw ick C o........100
Canton Co. (B alt.).lO O  
C. J. R’y ’s U. St’k Yds

do P re f.................100
JlaliinCo................. loO

do 1st pref.non-c. lo o  
do2d  p ref.n on  c . lu o  

Con. Kan. C.S. A  R ..25 
Det. U11. D. & Sl’ n. i00  
Dist. & C. Feed. Cu.lOO 
East Bos con Land.
Frenchm an’s Bay L d . 1 s 
Hecker-J.-J.Milling,pf| . 
H enderson Bridge. 100 .
Illinois S te e l ..........luO
Iron S tea m boa t... 10o( .
K eeley M otor........ 5o .
Latnsou Store Ser. .5 0  $
Lehigh Coal &Nav. 5 o s 
Manh’tt ’n  B’ch Co. l o o
M averick Land___ l o  $
M eirop o l.T rac i’n . .l0 0  110 
Mex. Nat. Construct’ll 
Mich. P cnsu .C ar.. 100

do. pref.........100
Morris Can., gu. 4 . loO  75  80

d o  p f.,gu .l0 .10 u  
Mt. Des. &E.S.Land.5.
Nat. C ordage (n ew )... 

do P r e f . . .
National Lead C o .......

do p re f............
Nat. Linseed Oil C o...
Nat. Starch M. C o.100  

1st Pref 
2d P ref

N. Y. Loan A  Iinpr’ t. .
North A m eficanC olO o 
N orthwest E quip. 100 
O regon Im prove .. 100 
P acific Mail 8S. Co. 10*.
Peunsylv. ^teel.... 100
P. L on llard  Co.pf. .100 
P rocter & G. C o .. . l o o  

P ref. 8 p. c. cu c lIOO 
Puiim ’n P alace CarlO o 178%  : 
San D iego Land . , . . . . . . \s 9
St.Louis B ’d g e ,ls tp re f '«1 0 3

2d pref. ce r t ........100!« 48
St. Louis Tim . R R .10o lfci03  
St. Louis Transfer Cu 60 
Sonth’ 11 C otton O ii.lo  .......

Bid. Ask.

19 1 9%
s 7 5
i 80 8 5

15% 17%
57 60
72

80 8 3
1 1 5

1 35 1 70
x 3 5 4 0
1 0 0 103

2 0 0
1 0 4 %

50 6 0...... 75
75 3 2 %
8434 85

1 8 3 % 184
5 x4 4. 45

l ’OOo. i -0 5 o
9 2 % 95
55 56.. 10o.

3 0 0...... 4 6 0
9 5 0 1 0 0 0
1 5

x 7 ‘25 7 50
2 90 3 0 5
2 1 0 2 15

x ____ 175
2 85
2 k 0
2 4 0
120 125
3 i5
3 0 0 3 1 0
1 53 165
4 5 0
6 8 0 7 0 0
2 3 0 2 50

3 05
155 158___ 250
7 35 80 0
8 70 8 8 0
195 205

1 5 0 160
50 54
37% 3 7 78
75 76

1 14 1 17
87% 8 7 %
86 86%
67 7 0
8 9 9 0

8 6 H 6%
S 4 % 5
s 1% 1%
8 4 % 4%

7 % 8%
67

8 1 % 83
yO 91

1 1 6 %  122

1 40 1 45

i Quotations dollars per share. e In Loudou
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M i s c e l l a n e o u s  S t ’ k s .

do pref.

Adam s Cons___
A m erican F lag.
A lice ....................
A storia ................
B arce lon a ...........

B elm ont..............
Best & B elcher.

B reece.

Con. Im perial.

Consol. Cal. & V a.

D ead w ood terra .. 
D enver City Con.,
D u nkin ...................
El Christo..............

H orn  S ilver.. 
Iron  S ilv er .. 
Iron  H il l . . . .

Lacrosse.

M exican . 
M o n o . . . .  
M ou lton .

N orth B elle  Isle.

Oriental & M iller.........
Phoenix o f  A rizon a___ ,
P lym outh .............

Savage . . . .  .................

U tah......................
YeHowJacket____  . . .
B O S T O N  M I N I N G .

(SeePape 8 2 2 .)  
M A N  U F A C X ’ I N G .

Am oskeag (N.H.) 1000 
A ndrosoog ’n (M e.).100 
Appleton (MassO.lOOu 
A tlantic (M a ss.)... 100 
Barnaby (Fall R iv .) . . .  
Barnard M fg. (F .R .)..
Bates (M e.)..............100
B oott Cot. (Mass.) 1000 
B order City Mfg. (F .R .) 
Boston Co. (Mass.) 1000
B oston  B eltin g___100
Bost. D uck (Mas8.)700 
Chace (Fall R iver). 100 
Chicopee (M ass.).. 100 
Cocheco (N .H ,) . . . .500 
Collins Co. (Conn.) 100 
Continental (Me.). 100 
Cres’ t Mills (F .R .),100 
Crystal Spr. B l. (F .R .) 
D avol Mills (F.R .).IOO 
D w ight (M a s s .) . ...500 
E dw ards (Me.) . . .1 0 0  
E verett (M ass.K .New 
F lint Mills (F .R .).10 0
Franklin (M e.)___ 100
Q l’be Y .M ills(F .R .)100
Granite (F .R .).........l o o
G reatFalls (N.H.).IOO 
H am ilton (Mass.)lOOo 
H artf. Carpet (Cti)lOO
H ill (M e.)..................100
H olvoke W. Pow er. 100 
Jackson (N. H .)..1 0 0 0  
K ingP hilip  (F .R .). 100
L acon ia  (M e.)........ 400
L anoast’r  M. (N .H .)400 
L ’rel Lake Mills (F. R.) 
Law rence (M ass.)..100
L ow ell (M ass.)___ 690
Low ell B leach ery.100  
LowellM ach. Shop. 500 
Lym an M. (Mass.) .100 
M anchester (N.H.) 100
Mass. C o t t o n ___1000
M echanics’ (F. R.) 100 
M erchants’ (F. R .) 100 
Merrimack^Mass) lOoO 
M iddlesex (Mass.). 100
Nashua (N. H .)___ 500
Naumkeag (Mass.) 100

Osborn M ills(F. R.)lOi< 
Pacittc (M a ss,)... 1000
Pepperell (M e.)___500
Pocasset (F. R .) .. .1 0 0  
Rich. B ord’n (F.R.) 100 
Robeson (F. R iv .)100o 
Sagam ore (F .R iv.). 100 
Salm onFalls(N .H .)300

. Bid. Ask. j Ma n c f a c t ’o St o c k s .

11 Il Slade (Fall K iv.) ..1 0 0
1 53 58 Stafford (Fall R iv.) 100
1 40 43 Stark Mills (N.H.) 1000
1 81 84 Fecumseh (F. R.) .100

110 147 1 Thorndike(M ass.)1000
14 14% Trem ont &S. (Mass) 100

Union C. Mf. (F .R .) 100
W am panoag (F.R .) 100

1 W ashingt’ i) (n ew ). .100
•75

*05
•20

.750
•03 R A N K  S T « r K S .

..... B a l t i m o r e
*15 *2C Bank o f B altim ore-100

1 0 0 Bank o f Com m erce. 15
•15 Citizens’ ................ . . .1 0

•5C .100
•10 Farm ers’ B’k o f  Md.30
•60 Farm ers’ & M e rck ..40

•60 First Nat. o f  B alt .100
•15 Germ an Am erican. 100
•08 •id H o w a r d ................ . . . .1

1-70 M arine................... . . .3 0
*65 M echanics’ .......... . . .1 0
•90 .100

•10 .. .2 0
•20 •39 Second N ational .100
•60 Third N ation a l.. .100
•18 ..7 5
•70 .20
•60 B o s t o n , !

2*85 .100
•15 •35 A tlas ...................... .100
•10 .100
•10 Boston National .100
•03 •08 j B o y lsto n ................ .100
•14 •16 iB roadw av............ .100
•19 .100

1-15 j C entral.................... 100
•lo ......... .100
•z5 .100...... 1 Com m erce............. .100

.10;)
1*80 Com ’ou w ’lth (new) 100

•08 C on tin en ta l.......... .100
03 'E agle ....................... .100

•50 E liott .................... .100
*40 .100......

•75 .100
•dO .100

1*25 .100
] *75 .100

.100
.......... .100

1 G lob e ....................... .100
Hamilton'............... .100
H ide & Leather .. .100

102 106 H ow ard .................. .100
137 137% Lincoln (n ew )___ .100
2205 2210 M anufacturers’ .. .100

! 159% 162 M arket.................... .100
| 6 -0 635 , M arket (B righton). 100

89% 90 Massachusetts . . . .100
130 M echan.cs’ ............. .100

85 90 ) M erchants’ ______ .100
147 147% M etropolitan ........ .1 0 0
1375 1380 M on um ent............ .100

140 Mt. Y e rn o n ........... .100
1060 1065 New E n g la n d . . . . 100
181% 182 N orth ...................... .100
ioao 1070 North A m erica ... .100

L10 .100
107% 108 People’ s ......... ........
404 405 Redem ption ........ .100
101 IOj R e p u b lic ................ .100

20% 22 K evere.................... .100
100

Second N a tion a l.. .100
93 .100

9471, 950 Shaw m u t............... 100
124 124% Shoe & L eath er.. .100
101 .01% South E n d ............. 100

106 luO
103 104 Suffolk..................... 100

L14 Third N a tio n a l... 100
L20 100

127 127% T re m o n t ................ 100
1050 L055 U nion...................... 100

84% 89 W ashington.......... 100
71 72 W ebster.................. 100

300 100
1035 1040 B r o o k l y n .

L20 100
672% 675 B roadw ay.............. 10(7
710 715 B rook lyn ................ 100
_____ L03 City N ational........ ..5 0
169% L70 C om m ercia l........... ..6 0
680 682 Fifth A ven u e....... 100
1073* L08 First N a tio u a l... 100
665 675 Fulton..................... ..4 0

78 78% H am ilton ............... 100
13213 133 ! Kings C ounty___ 100
1060 L080 Long Island .......... 100

80 83 M anufacturers.. . 30
. 1 8 50

1155 | ll60  |M echanics’ <fc Traders’
1 *9% 150 Nassau 100
570 575 1N orth Side............. 10o
11313:114 Seventeenth W ard.1 0
320 '325 Sprague................... 100
110 H2 26th W ard............. 100
1700 1710 W allabout.............. 100
1500 L5D5 C hicago.

a s Am erican Exeh. N at..
103

70 Chemical National-----1
L15 Chicago N at......... 100

255 260 Comm ercial Nat.. 100
1 0 105 Conti nontal Nat. lo o l

Bid. Ask. B a x k  St o c k s . : Bid. 1 Ask. |

59 Corn E xch an ge............. I
112% Drovers’ N ational....... 140 150 !

1212% 1215 First N ational....... 106
105 Fort D earborn N at___

1360 1365 Globe N ational............. 110 115
135 135 •> Hide and Leather. IOO 1155 1

137 I Us. Tr. <fe 8 a v ............... 3 75
105 International............. . 130 110

99 100 Lincoln N atioual.........
*102 104 M erchants’ N a t.. .100
___ 47 Metropolitan N at. 100 220

27% 28 Nat. Bk. o f  A iner.,100 _____
1150 1155 Nat.B ’k o f  R e p . . .100 

National L iv e s t o c k ..  
Northwestern Nat. 100

110
200

112%
230

146 State B a n k ................... 175
17% 
2 % 20%

Union N ational.. .100  
C i n c i n n a t i .

180

125 ......... Atlas National .. .1 0 0 135 142 i
Citizens’ N ational. 100 210 i'

61 Comm ercial B an k .. 50 112 111
47 Equitable Nat........100 123 125

123 Fifth N a tiou a l___100 98 100
117 First N ation a l___ 100 260 265

103j Fourth N ational ..1 0 0 300 305
3 J Germ an N ational. 100 210 2 Id
14 M arket N a tion a l.. 100 135 L37%

148 M erchants’ Nat’i . .  100 113% 144%
131 ...... National LafayettelOO 300 3 J 0

IS
190

Ohio V alley N at’i . 100 135 138
Second N ational ..1 0 0 390 100

97 Third N ational___ 100 155 157
82%

3 .%
Western G erm an.. 100 

N e w  O r le a n s .
Am erican N at........100

350 .........

145
132% 133 ! Bank o f C om m erce.10 1634 17
122% 123 Can a l&  B an k ing.. 100 166 170 i

89% 90 Citizens’ ...................100 89 91
101 102 C o-operative.............25 2J 21 1
130 132 ( GerihaniaN ation’1.100 212 218
150

207 :
Hibernia National. 100 .... _____

205 Louisiana N at....... 100 168 173
143 152 | M etropolitan..........100 170 183 1

88% 89 1 Mutual N ational .100 107% 110
102 102%, New Orleans N at.. 100 731
130% 131 j People’ s ................... 50 106 110%

95 97 Southern NationallOO 114 115%
139% 141 State N a tion a l___ 100 ........
124% 125 ' Traders’ ...................100 90

94 95 i Union N a tion a l. . .  100 129% 133
131 131% W hitney N ational.100 360 .......... ;

94% 96 N e w  Y o r k .
132 133 1Am erica............. . . .1 0 0 205 213 :
135 136 Am erican E x ch ’gelOO 150 153
240 245 ! B ow ery.....................100 305 315
128 130 B roa d w a y .................25 255 262% i
120 125 1B utchers ’&Dr overs ’2 5 182 190

99% iOO Central N ational.. 100 135 .......
99% 100 Chase N ational___ 100 450 ........

115 117 C nath am ...................25 n o  (
120% 121 , C hem ical.................100 4000 1800
105 106 ! City............................100 400 ........
105 105% Citizen’s .....................25 L50 |165 1
102 103 ! Colum bia.................100 275 .......... J

99 99% Com m erce...............100 190 193% 1
100 ito % C ontin ental........... 100 130

99% :oo Corn E x ch a n g e . . .  100 250 275 (
126% 127 D e p o s it ..................100 130
155 155%; East E lv er .................25 140 (70 C

97 98 Eleventh W ard........25: 200 .........  ]

In su ra n ce  Sto c k s . | Bid. Ask

State o f  N. Y . ........1 0 0 1 112 1777771
Third N ational___1 0 0 1 112 i...........
Tradesm en’s ............. 40 110 . . . . . .
United States Nat. 100 .........  225
Western N ational. 100, 112 ,116
W e s tS id e ........ . . .1 0 0 1 270  >275

P h ila d e lp h ia .*
Bank o f  No. A m er.100  ..........i290
Chestnut St. N a t ..100) ..........|...........
Com m ercial N at___50  55  ..........
Farm .& M ech.N at.lOOi 110 111%
First N ational....... 1001 ______' ...........
Fourth St. N at’i . . .  100, .. , . i l5 8 %

93
9 7 %

M echanics’ Nat’ i 100: ........ 98

Philadelphia Nat’ i. 100

S t. L o u is .
Amer. E x c h a n g e ...50

95
138
153
275

94

Fourth N ational.. 1 001 240 
an.................... 100! 325

180  190
157 %  160 
200

97
141%
155

96

Laclede N ational.. 100j 120 122
L afayette .................100 310

100 101

237
131
1 5 )

1242
134*2
l 6 l

135
,200
124

252*4

S an  F r a n c is c o .
72 

255 
195 
121% 

40
P a c i f i c ............................  ..........,155 j

IN S U R A N C E  j 
S T O C K S .

N e w  f o r k .
ia n ce ...................10001 70
leriean ......................50  110
w ery.......................... 25 65

116 
.20! 100 
100 65

Germ an-A m erican 100, 280
in ia ..................... 50 160
............................50 70

G reenw ich ...................251 100 110

128% 129
120
101%
163
128
160
105
160
194
235
126

93 
94%

123
102
100%

94 
99%

135%
103

96
118%

175
165
180
410

155* ’ 
450 
200

121
102
164

195

Fifth A v e n u e ..___ 100
Fifth N ational........ 1J0
First N a tioual.........100
Fi rst Nat. 0 f  S taten Id .. 
Fourteenth Street. 100 
Fourth N atiou a l. .  100 
Gallatin N atioual . .50

123% Garfield..................... 100
160 German A m erican. .75 
105% German ExchangelOO
160% G erm ania ................luO

G reenw ich................. 25
H anover................... 100
Hide & Leather . . .  100
Hudson R iv er ........100
Im porters’ & T r . . . l 0 0
Irving.......................... 50
Leather M an u fts .. 100
L iberty ..................... 100
Lincoln..................... 100
M aiison S qu are .. . 1 0 j
M anhattan................50
Market & F u lton . .100
M echanics’ ................. 25
Mechanics’ & 3^r___ 25
Mercantile................10c
Merchants’ ................5u
M erchants’ E x ch ’e .5 0
M etropolitan..........100
M etropolis................100
Mount M o rr is ........100
Murray H i l l ..............50
Nassau.........................50
New Y ork ................100

20J0 j

127
93%
95 

124 
102% 
101

96 
100 
137 
110

» 6 %
120

250o 1........
110 ........
175 1____
200 1206 
300 305
400  I........
122 
405 
330 
150 
335 
110 
150 
600 
150

! H a n over..................... 5o| 120
H om e........................100 140
K ings Co. (B ’klyn) .20, 165 
Manuf.tfe B uilders’ 100 90

j Nassau (B rook lyn ). 50, 150

345
115

420
I60

233 
12 J 
4n0 
140 
196 
228 
180 
170 
220 
145 
133 

5

175
240
125

150
205
237

230
155
138

8

142 .........  New York County. 100
150 153 N .Y .N aLExch’ngelOO
155 ......... Ninth N ational___ 100
215 
280 
250
280 ------ Pacittc
160 ____
......... 170
200

Nineteenth W ard. 100
North A m erica ........70
O rien ta l..................... 25

_______________50
Park..................   100
People’s...................... . 5
P lieuix.........................20

165 ........ Produce ExchangelOO
R epublic..................100
S eaboard ..................100
Second N atioual... 100 
Seventh National .10o
S h erm a n ..................100
Shoe Leather .. .1 0 0
St. N icholas........... 100

ISout.hfTn N a t ........100

450  4 80 .
300  325

i e o
230 237
630 I.........
130 
125
190 |........
160 130
240 1250 
195

N ational.................. 37%
Niagara ....................501
N orth R iv e r ..............25!
P a cific ..........................25
Peter C o o p e r ........... 20
P hen ix (B ’k lyn )___ 50
R u tgers .......................25
Stuyvesant.................25
Uuited States........... 25
W estch ester.............. 10
W illiamsburg C ity ..50

M A R I N E  IN S U R 
A N C E  S C R I P .

A tlantic M utual..........
1 88 9  ...................
1890 ............................
1 8 9 1  ...................
1 89 2  ..................
1893 ............................

JComm’cl Mut. 1873-82

75
130

70
120
130
130
115

80
110
160
300

100 101%  
100%  102
101% : 
102 
102

P R I C E S  O F  E X C H A N G E  
M E M B E R S H I P S .

1130

110 120

..........145
125 ........
100
280 300
525 350

270
120
135
i70

300

140 
180 

176 i176 
300
130 
150 155
150 160
130 ........
112 1115

N .Y. Stock, ld .O oom d.
L ast sale. M ay.........

N .Y.ConsoLSt’k & Pet. 
Last sale, May 1 7 ...

N. Y. P roduce .............
Last sale, M ay 4 .......

N. Y. C otton ...................
Last sale, Apr. 2 0 . . .

N. Y. Coffee.....................
Last sa le ,M ay  1 5 . . .

N. Y . M e t a l ...................
R ’ l Est. Ex. & Auc. R ’m

L ast sale, May 9 ___
Boston S to ck .................

| L ast sale, M ay 15
Philadelphia S tock___
, Last s a l e ....................
Chic. Board o f Trade..

L a s ts a le ......... .......
Chicago S tock ...............

| Last sa le ......................
1 Pltt.oh P«t. St* 1r *r \f**t

iy ,u o o  ask. 
18,000 

150b. 175a. 
160

750  ask.
715

925b. 1,000a 
950 

223b. 275a. 
250

75 b. 100 a. 
310b. 900a. 

840
I6 ,5 0o  bid. 
17,000

"2*500........

1300bl375a
1350

V7*i>

Prices nominal. Boston bank quote * Ions are a il ex-dividend, s P 105 per share—n ot per oent. X 75  per oen tp a id  in cash.
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f l a i l r o a d  in t e l l ig e n c e .

The I n' i  h s t o k s ’ S u p p l e m e n t , a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds o f Rail
roads, and other Companies, with remarks and statistics con
cerning the income, financial status, etc., o f each Company. 
It is published on the last Saturday o f every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub
scribers of the C h r o n i c l e .

The General Quotations o f Stocks and Bonds, occupying 
s i x  pages of the C h r o n i c l e , are published on the tU ird 
S a tu rd a y  o f each month.

RAILROAD EARNINGS.
Latest Eam xngs Reported Jan. 1 to Latest Date,

R oads.

A llegh en y V a i. M arch.......
A tch .T .& S . Fe*. Istwlc May 

St. L. & San F. ls tw k  May 
C o l.M id lan d .. 4th w liA pr 

A g g .t o ta l . . .  Istw k M a y 
A tlanta& C har.o F e b ru a ry .
A tlanta  & F lor’a A p r il.........
B .& O.EastLines A p ril.........

Week or Mo

W estern LinesIJlrifo 1
Bal.&O.Southw. 
B ath & H a m ’nds 
B ir. & A tlantic .. 
B ir.Sh.& Tenn.R  
B rooklyn  E le v .. 
B uiLRoch.& Pitt 
Bur.C .Rap. & N. 
Camden & A t l .. 
Canadian Paeitic 
Car.Cum.G&Ch. 
Car. M id lan d .... 
C en tia lo f N. J .. 
Central P acitic.. 
Central o f  S. C .. 
Char. Cin.&Chic. 
Charleston&Sav 
Char.Sum.& No. 
C heraw .& D arl..
C hes.&  O h io___
Ches. O. &.8.-W. 
C h ic. Bur. & No. 
Chic. Bur. & Q .. 
C hic.& East. 111. 
C hicago & E rie. 
Chic. Gt, W est’n 
Ch.J.& U .S.Yds. 
C hic.M il.& St.P . 
C liic.& O hioR iv . 
Chic. &N’tlrw’n . 
C hic.Peo. & S. L. b 
C h ic.R ’k I .& P . .  
Chic.St.P.M .&O. 
Chic. & W. Mich. 
Cin. Ga. & Ports. 
Cin. Jack  & Mac. 
C in .N . O .& T .P . 
<_Ala. Gt. South. 

N. Orl. & N. E. 
A la. & Vicksh, 
V icks. Sh. & P. 
E rlanger Syst. 

Cinn. N orthw ’ n. 
Cin. Porte. & V..

Col. & M aysv. 
C lev. Akrou &Co. 
Clev. Can. So. 
C l. Cin.Ch.&S.L.

Peo. <fe E ast’n. 
Clev. <fc Marietta 
Col. Newt). & L. 
Col. H . V. & Tol 
Col.8hawnee& H  
Colusa & L ak e ..
C onn. R iver.......
Current R iv e r .. 
D eny. & R io  Gr. 
Des. M .N o. & W. 
Det.B ayC .& A lp. 
D et.Lans'g& N o 
DuluthS.S.AAtl 
D uluth <fc Winn.. 
E.Tenn.Va.tfe Ga 
E lg in . Jol.&East 
E vans & Ind ’plis 
E vans. & R ich .. 
E vansv. & T. H.
F itch bu rg___w..
F lin t & P.M arq..
F loren ce ..............
F t. W .& R io  Gr
G eorgia  R R .......
Ga. CaPla & No. 
G eo. So. & F la .. 
G eorget’n &  W ’n 
G r .R a p .& In d ... 

C in .R . &Ft.W . 
Other l in e s .... 
Total all lines.

G randTrunk___
Chic. & Gr. Tr. 
D et.G r.H .& M . 

G reat N orth ’n— 
St. P. M.
East, o f  Minn 

__M ontana Cent

April 
April 
2 d w k  M ay
M arch.......
A p r il.........
A p r il.........
2d wk May 
2d wk May 
Istw k M ay
M aicli.......
2d w k  May 
February .
A pril.........
March.......
M arch.......
F eb ru a ry .
A p ril.........
M arch.......
A p ril.........
M arch.......
2d w k May
A p ril.........
M arch.......
M arch.......
2d wk May
March.......
2d wk May
M arch.......
2d wk May 
2d wk May
March.......
2d wk May
A p r i l ........
M arch.......
2d wk May
A p ril.........
2<i w k May 
lstw L May 
lstw k  May 
lstw k  May 
lstw k  May 
lstw k  May 
Istw k M ay 
A pril 
A pril 
April 
lstw k  May
A p ril.........
lstw k  May 
lstw k  May 
lstw k  May 
February .
A p ril.........
4th wkApr 
A p ril.. 
M arch, 
ls tw k  May 
2d wk May 
April 
April 
2d wk May 
ls tw k  May
M arch____
Istw k M ay
A p r il.........
2d wk May 
2d wk May 
2d w k M ay
March.......
lstw k  May 
F eb ru a ry . 
A p ril.. 
March, 
F e b ru a ry .
A p ril___ _
F e b ru a ry . 
lstw k  May 
lstw k  May 
lstw k  May 
lstw k  May 
Wk May 6. 
Wk A p r.29 
Wk A pr.29

1893.

8
238,588
748,917
153,042

50,745
901,959

69,189
5,711

1,523,469
499.403

2,022,871
41,770

1,701
3,228

16,303
38,635
66,996
64.193
48.193 

337,000
4,263
2,600

1,223,690
1,082,707

11,025
9.500 

70,638
9.500 

10,683
198,302
177,674
206,399

3,367.559
78,700

291,492
74,774

197,227
565,781

2,204
2,486.617

27,588
1.393,052

718,559
37,419

5,274
10,711
69,328
28,663
21,660

8,164
5,747

133,562
1,612

24,509
1,253

18,967
85,000

236,723
27,287

5,006
7,521

277,952
16,976

1,383
97,742

2,303
172,200

29.869 
39,800 
21,542 
32,192 
22,677 
94,070 
78,168

6,545
3,189

25,963
635,281

59,045
16,336
52,752

130,046
43.870 
61,777

3,210
47,016

7,903
4,529

58,548
348,049

65,060
22,197

1,018,274
57,031
98,353

1892.

$
202,977
690,078
148.385

58.06 -» 
838.463

71.262
6,236

1,560,392
494,561

2,054,952
43,081

1,776
3,598

16,069
37,157
60,649
62,505
41,169

368,000
3,902
3,045

1,176,230
1,109,597

10,698
9,877

65,487
9,153
8,725

165,851
172,990
185.385 

3,252,756
72,100

255,375
79,697

226,002
524,371

1,223
2,498,069

23,025
1,336,421

747,878
34,535

5,361
12,596
74.172
29.173 
19,775

9,087
6,075

138,282
1,759

£0,052
1,612

19,319
63,972

247,854
28,458

5,524
4,855

280.354
14,932

1,695
93,154

3,508
158,300

29,556
29,133
20,658
46,820
14,675

100,027
68,559

6,295
2,207

23.745 
599,419

£0,396
5,262

46,153
123,245

13,340
53,922

4,050
46,110

8,523
5,107

59.745 
347,086

68,811
21.006

896,906
98,563
86,072

1893.

6,707,297
495,686

5,666,635
1,973,817

672,766
20,124

252,182
1,391,663

622,005
493,930
197,074
185,695

2,895,368
5,956

82,151
4,303

344,023

4,511,804 
540 ,854  
118,808 

14,658 
1,081,270 

234,640 
6,665 

264,461 
60.614 

3 ,119.124 
124,511 
157,953 
424,291 
639,007 

55,904  
2,037,821 

315,355 
130,560 

49,99 l 
470,097 

1,697,713 
1,035,750 

27,215 
131,804 
403 ,024 ' 

83,280 
283,331 

6 ,689 
797,264 
162,834 

71,459 
1,031,557 
6,321,581 
1,129,346 

339,092

3,714,115
294,614
384,053

1892,

7,000,954
455,584

5,353,792
2,015,505

665,298
19,623

235,328
1,433,372

617,790
433,415
216,300
194,579

2,892,346
6,186

70,136
4,598

317,072

4,747,436
599,132
111,347

8.617
982,359
191,888

6,460
255,378

54,285
3,058,468

129,938
121,906
410,352
650,779

37,308
2,154,363

272,832
123,141

39,060
441,805

1,687,991
1,084,845

8,226
115,164
385,336

25,492
247,707

8,159
828,540
164,389

81,953
1,074,882
6,477,837
1,303,423

372,139

3,850,450
289,836
357,033

$
612,189

13,169,847
2,941,353

632,685
16,101,199

134,052
29.233

5,835,717
2,065,886
7,951,603

925,326
4,961

12,017
81,534

735 ,514
1,153,904
1,317,443

118,969
6,636,368

8,051
18,297

3,388,127
2,958,933

20,860
51,862

206,633
65,010
32,414

3,608,507
797,842
515,477

9,402,088
1,544,795

752,642
1,518,099

632,594
11,247,429

*
573,513

12,040,150
2,740,365

660,139
14,780.513

131,822
26,980

6,119,109
2,023,417
8,142,526

936,406
4,761

12,887
72,592

704.003
1,104,088
1.388,308

112,199
7 ,058,587

6,437
18,117

3,288,868
3,061,793

19,480
50,716

197,778
54,099
24,748

3,329,952
708,243
496,959

9,329,940
1,395,617

728,879
1,630,510

722,483
10,977,141

R oads.
Latest Earnings Reported .

Week or Mo 1893. 1892.
Gr.N or.—(Con.) I

Tot. sys tem .’A p r il.........
G .BayW .& St. P .1 M arch .......
Gr. P.W al. & Br. F e b ru a ry . 
G u lf & C h ica g o .'A p r il. . . . . .
U a rts v il le ......... I F ebruary .
H oos.Tun.& W il. M arch.......
H um est’n&Shen! a p ril.........
Hutch.&SoutlTn A p r il.........
I llinois Central. I A p ril.........
Ind .D ec.&  W est.'A p ril.........
In .& G t. N orth ’n 2d wk M ay
U nteroc. (M ex .) ....................
Iow a  Central. .
Iron  R a ilw a y ... 
Kanawlia&Mich 
Kan C. Cl. & Sp. 
K .C.F.S .& M era. 
K .C .M em .& B ir.
K. C. P itts. & G.
Kau.C. Bub.Belt 
Kan.C.Wy.&N W 
K eokuk & W est.
L . Erie A ll. & So.
L. Erie & W est..
Lehigh & H ud 
Lehigh V alley ..
Long Island___
L ou is .& M o.Riv.
Louis.Ev.& St.L 
Louisv.&Nashv 
Louis. N. A.& Ch. 
L ou .S t.L .& T ex 
M acon & B irm ..
M anches & Aug.
M anistique.........
Memphis&Chas.
{M exican Cent. 
tMex. National.
{M exican R ’ way 
M ilwaukee & No 
M ineral R ange. 
M inneap.&St.L.
M. St.P. &S.S.M.
M o.Kan.&; T e x .. 
M o.Pac.& IronM  
M obile & B irm .
M obile & O h io..
M ont. & M ex.Gif 
Nash Ch.& 8t.L 
N ewOrl.& So’u .
N. Jersey & N.Y.
N .Y .C .& II.R -----
N. Y . L. E & W 
N .Y.Pa.A  Ohio.
N. Y.& N .E u g ..
N .Y .&  N orth ’ n.
N. Y . Out. A: W.
N.Y Susq. A W.
N orf. & South’ n 
N orfolk  & West 
N’theast’n  (S.O.)
N orth’n Central. 
N orthernPacilic

Wis. CL Lines 
N .P.&  W.Cent.

Ohio & Miss.
Ohio R iv e r ..
Ohio Southern..
Omaha «fcSt. L ..
Oregon Im p. Co. 
Fad.Tem i.& Ala.

Tenn. Mid I’d .. 
P ennsylvania ... 
PeoriaDee.& Ev.
Petersburg.
Phila. & E r ie ...
Pkila.&  R ead’g . 

C oal& Ir.C o.c 
Total both  Cos.
Lehigh Valley.

Pitts. Mar. &Ch 
Pitt.Sben.& L.E.
Pittsb. & W est .

Pitt*. Cl. & Tol 
P itts. Pa. & F.
Total system ..

Pitt. Young. &A.
Pt. Koval & Aug. 
Pt.Roy.&W .Car.
Quincy O l K .C .
Rich. A Dan. sys.
R ich . A Petersb.
R io Gr. Soutli’ n.
R io Gr. W est’ n. 
Sag.Tu8C0la&H.
Sag.Val. & St. L.
St. L. A . A T. H. 
St.L .K en ’etASo. 
St.L .Southw ’rn 
St.Paul A D u l’ th 
Sandersv.& Ten.
8. Fran. A N .Pac.
San Ant. A  A .P .
8av. Am . A  Mon.
Sav.Fla. A  West.
S ilvertou..
Sioux C ity A No.
South B ound___
South Carolina.. 
SouthANor.Car.
So. P acific Co. 

G al.H ar.A S .A  
L ouis’ a W est.. 
M organ’sLAT.
N .Y .T . A  M ex 
T ex. A N , O rl..
A tlantic  sys.d 
P acific system  

T ota l o f  a ll. . 
CoastDiv(Cal.) 
6ou .D iv .(C a l.)
A rizon a  D iv ..
N ew  M ex.D iv.

Spar. Un. A  Col..
Staten Isl. R . T . 
StonyC l.A C M t..

Wk A pr.29 
2d w k  May
A pril..........
2d wk May 
ls tw k  May 
Istw k M ay 
ls tw k  May 
Marph, 
March. 
A p ril., 
lstw k  May
A p r il.........
2d w k M ay
A p ril........
February 
2 d w k  May 
January ... 
2d wk May 
2d w k  May 
2d wk M ay 
2d wk M ay
A p ril..........
February .
A p r il.........
Istw k M ay 
2d w k May 
2d wk May 
Wk M ay 6 
2d w k May
A p ril.........
A p ril.........
lstw k  May 
2d w k May 
2d wk May 
3d wk Apr.
A p ril.........
M a rch .......
A p r il.........
4th wkApr 
M arch—
A p ril.........
M arch.......
March.......
March.......
April . . . .  
2d w k May
.March.......
March. .. 
2d  wk May 
February .
M arch........
A p ril___ : .
A pril.........
A p ril.........
A p ril..........
lstw k  May
A p ril..........
F e b ru a ry .
M arch.......
A p r il.........
A p ril..........
M arch.......
2d wk M ay
M arch.......
M arch------
M arch.......
M arch.......
M arch.......
F e b ru a ry .
A pril..........
A p r il .........
A p ril.........
A p r il.........
A p r il .........
2d w k M ay
A p ril..........
F e b ru a ry . 
February .
Ai r l l .........
M arch........
M arch.......
2d w k  May 
id  wk May 
A p ril.. 
March, 
ls tw k  M ay
A p r il.........
2d  w k M ay 
A p ril. 
A p ril. 
Is tw k M a y  
D ecem ber.
A pril.........
M arch.......
A p r il.........
A p ril..........
A p r il.........
A p r il..........
F e b ru a ry .

1,173,658 
45,042 

1,677 
2,862 
1.817 
3 ,137 
9,000 
5 ,098 

1,479,539 
39,110
67.261 
46,979 
35,845

3.500 
9.157 
4,811 

83,665 
14.019 

6.596 
16.442 
20,451 

6,241 
5,428 

65,355 
46,121 

1,354,600 
95,658 
3 4 ,3 :8  
35,016 

408,250 
65,240 
12,622 

4 ,132 
1,721 

10,177 
21,211 

154,698
76.262 
50,500 
34,143

9,233 
124.071 

55,796 
188,852 
427,000 

4,761 
250,157 

84.814 
386.346 

2.264 
23,7 87 

3.765 035 
2,614.6 0 

665 ,y78

March. 
M aich, 
March. 
March. 
March, 
March. 
March. 
March,
M arch.......
March.
M arch........
March 
F e b ru a ry .
M arch........
March.

49,5 44 
72.989 

135,102 
41,5» 2 

231,535 
76,426 

604,879 
1,564,980 

386,932 
1,951,912 

316,176 
16,725 
54,382 
48,852 

294.900 
27,865 
16,940 

6,095,892 
15,051 
55,644 

400 ,190  
2,059,025 
3,173,841 
5,232,869 
1,354,600 

3,357 
33,318 

139,199 
69.019 
34,457 
59,451 

113,164 
43,673 
3 6 ,7 9 " 
21,123 

1,103,720 
33,676 
10,884 
50,200 
10,024 

8,514 
28,790 

2,015 
83,900 

135,695 
379 

16,111 
173,035 

39,643 
284,399 

Nil. 
26,000 
15,000 
85.400 

2,261

Jan . 1 to Latest Dc.it.

1893. 1892.

397,561
102,228
425,011

13,937
171,485

1,122,168
2,645,489
3,767,657

175,154
634,398
177,658

91,656
9,463

63,658
1,727

S
1,081,541

* 1 .5 5 1
2 ,431 ’
1,645
2,783

10.266
4,524

1,410,308
31.700 
60,4 53 
40,300 
34,351

2,985 
9,158 
5,233 

77,485 
17,017 

3 ,242 
4,034 

27,586 
5 ,722 
6,360 

5 -*,688 
30,801

1.429.225 
82,492 
33.693 
26,213

397,110 
55,578 
11,942 

6,208 
1,290 

10 , 86 ' 
20.041 

14 8,969 
77,075 
57,200 
30,346 
11,234 

140,316 
47,992 

1*0,388  
422 ,000  

3,170 
25R 687  

56,488 
410,964 

3,336 
21,977 

3.635.848 
2,472,480 

587,518

40,463
66.456  

120,759
38,114 

202,604 
70,597 

544,082 
1,761,451 

431,069 
2,192,520 

297,373 
1 4 ,6 “ ~ 
45,528
47.456 

307,187
18,163
12,562

5,449,804
13.166 
52,12©

343,934
1,820,593
1,750,966
3,571.559
1.429.225 

3 ,553
2*,488 

119,369 
52,935
32.166 
44,233

122,365
33,471
34,783
21,758

1,059,600
30,799
13,026
50,150

9,248
7,547

22,290
1,807

71.700 
137,418

314 
14,502 

113,017 
38,317 

288,844 
24 

25,081 
12,000 
98 319 

1,616

339,515
85,389

388,064
12,378

140,913
976,087

2,682,339
3,658,426

164,687
613,099
150,789

81,453
10,084
62,008

1,594

$ I
4,392,782

121,342
3,093

13,689
3,429
8,253

4 «,062
21,726

6,145,459
144,422

1,525,788
754.106
658,276

13,158
128.458
117.771

1,772,561
403.050

22.282
46,635

113,565
131,339

28,157
1,308,667

166.886
2,637,615
1,213,453

34.378
700.461

8,029.516
1,109.799

226,744
23,193

3,044
49,796

549.464
2,982,081
1,659.781
1,127,352

601,436
33,538

537,515
994,634

3.312.527
9,494,670

1,113,794
251,988

1,660.724
42.997
65,758

14.471,895
6,939,994
1,726,696
1,440,105

182,054
1,242,726

354,091
96.207

3,699,516
137.662 

1,664,010 
5,759,098 
1,521,928 
7,281,0^7 
1,398,253

251,231
251 ,794
103,450
809,051
106,039

75,238
16,146,176

312,536
139,942

1,044,167
5,196,153

11,940,485
17,136,638

2,637,615
13,494

116,^93
466,617
242.662 

93,799
915,226
364,242

74,089
67,796
87,807

87,151
224,782
764,537

37,305
21,918

549,762

1 ,892,252
511,617

2,223
247,080

171*967
842,977

7,913
121,402

78,817
506 .574  

3 ,307

1,127,462
307,848

1,359,921
47,752

481,128
3,369,941
7,719,699

11,089,640
500,570

1,925,683
543,169
268.575 

18,943
177,009

4,383

»
4,477,319

3,214 
12,202 

2,619 
7 ,928 

50,544 
18,512 

6,0 >1,969 
2 59,398 

1,250,171 
641.4L9 
661,338 

10,290 
130,480 
105,804 

1.709,657 
39*2,608 

12.942 
12,321 

113,577 
139,915 

26,675 
1,200,543 

116,619 
2,721,679 
1,196,366 

33,693 
462 ,160  

7 ,529.924  
1 ,062,016 

230,008 
24,851 

2 ,333 
50,582 

508,307 
2,787,075 
1,465.199 
1 ,157,711 

571,190 
43,468 

592,506 
972,592 

2,953.913 
9 ,247,059

1,138,484
221,652

1,663,047
45,103
64,012

14,040,407
6 .937.673
1.665.673 
1,360,885

151,587 
1,078,377 

348 ,542  
97,030  

3.343,774 
133,141 

1,670,036 
6,625,481 
1,683,712 
8 ,309,194 
1 ,328,459 

205,626 
2 IS ,952 
103,171 
859,072 

49,893 
52.422  

15,676,642 
296 ,034  
139,306 

1 ,057,895 
5 ,336,582 
5,061,035 

10,397,616 
2 ,721,679 

13,942 
113,713 
444,761 
187,227 

91,372  
811,830 
391,265 

54,678 
54,089 
93,413

84,077
196.216
828,295

31,254
20,88S

486 .250

1,497,397
538,908

1,866
237,275

147,729
896 ,947

7,028
127,123

51,955
481 ,717

2 ,659

1,032,696
272 ,979

1 ,280,233
46,112

412 ,728
3,087,107
7,508,837

10,595,943
445,096

1 ,723,674
458 ,153
244 ,155

18,092
174,267

3,942



May 20. 180S.J THE CHRONICLE, 8 il
Latest E arnings Reported, f Jan. 1 to Latest Date. J 

W cekorM o  1892-3. 1891-2. 1892-3. | 1891-2. '

Sum m it Branch. A pril.........
Lykons Valley A p r i l ........
T ot’ l i'Oth Co’s A p r il.........

T exas A Pacific. 2d wk Hay
Tex.S . ValAN.W  A p r il.........
T ol. A. A . & N.M. 2d wk Apr. 
T ol.A O hioC eutc 2d wk May 
Tol. P. & W est.. U tw k M ay 
Tol. St. L.&  K .C . 2d w k May
Tol. A  So. H aven A p ril.........
U lster & D e l___ M arch.......
U nion P acific—

O r.S .L .A U .N . M arch.......
O r .R y .A N .C o . M arch.......
U .P a o .D . A G . M arch.......
B t.Jo.AG d.IsL  2d wk May 
A ll other lines. M arch. . .

Tot.U .P .Sys. March.. 
C ent.B r.& L.L. March.. 
M ontana U n .. M arch.. 
Leav. Top. A S. M arch.. 
M an.A l.& B ur. Muroli.. 

G r’nd  total / ] M arch.. 
V erm ont Valley M arch..
W abash ............... 2d wk May
W ab. Cites. A  W. M arch..
W est Jersey ........M arch..
W .V .C en.A  Pitts A p r il .........
W est Va.A  Pitts. Jan u ary ...
W est. M aryland. 
W est. N. Y. & Pa. 
Wheel. A  L. Erie 
W il.Chad.&Con. 
Wil. Col. A  Aui? 
W rightsv.A T eu .

April 
lstw k  May 
2d w k May 
February . 
February . 
March.

108,350
93,764

202,113
102,950

4,570
26,577
17,558
16.772
30,520

2.058
27,784

510,005 
331,022 
434,559 

17,600 
1,686,705 
3 ,0 :0 ,5 0 1  

110,626 
67,033 

2,124 
3,4 \ 9 

3,217,417 
16,698 

242,000 
7 ,367 

130,010 
9 8,613 
18,703 
92,148 
67,800 
31,262 

2.007 
74,161 

6 ,600

109,496
85,611

195,107
98,556

3.426 
19,655 
31,810 
17.540 
37.853

2,177
26,836

555,691
326,208
435,833

17.100
1,737,407
3,143,905

106.324
90,268

2,170
3.427 

3 ,298,161
14,850 

222.000 
5,577 

111,272 
80,937 
18,395 
82,275 
62,400 
33,261 

1,93 4 
75 ,014  

6,205

430,721
353,088
783.807 

2,468,181
18,181 

339,004 
706,2 43 
322.550 
638,321 

6,6 41 
70,218

1,326,038
869,464

1 ,386.810
415,605

4.946.416
8,858,609

304.808 
134,0846,847

10,349
9,239,057

41,208
4,683,659

23,069
325,590
349,184

18,703
344,649

1,214,759
502,838

3 .8 3 i
129,781

423,358
318,378
741.736

2,313,817
15.096

280.265
619,215
345,178
736,135

7.873
69,428

1,487,896 
883,393 

1,270,783 
401,340 

5,050,058 
8 ,976,484 

317,873 
273,091 

6 ,456 
9 ,146 

9 ,438.704 
40,709  

4,850,255 
16,991 

302,545 
314,166 

18,395 
287,761 

1,117,981 
485,972 

4,741 
141,705

* Includes C olorado M idland in  1893 aud 1892 both  fo r  the week and 
tho year to date.

a  F igures cov er on ly  that p art o f  m ileage loca ted  in  South Carolina. 
b E arnings given  are on whole Jackson ville  Southeastern System , 
c T he business o f  the Lehigh Valley and Lehigh & W ilkesbarre d e 
partm ent s is Included in 1893. a  Includes earniugs from  ferries, etc., 
n ot given  separately, t M exican currencv. e Tol. Col. A  Cm. included  
fo r  the w eek and since Jan . I in both  years. /  Includes on ly  half o f 
lines in which U nion P acific has a h a lf interest.

Latest Gross Earnings by Weeks.—The Latest weekly 
earning in the foregoing table are separately summed up as 
follows:

Our statement of earnings for the second week of May covers 
44 roads and shows a gain of 5'34 per cent.

2d week, o f  Mag. 1893. 1892. Increase. Decrease

$ s $ $
B alt. & Ohio Southw est. 41,770 43,031 1,311

3 S.335 37,157
60.649

1.478
Buffalo Koch. A P iu s b ’g. 66.996 6,3 47

397,000 368,000 31,000
198130?

78,700
32,451

6,600C hicago & East. Illinois.. 72.100
Chicago G iea t W est’ l l . .. 74.774 79,697 4.923
C hicago M ilw. & St. Paul. 565,781 521,371 41,410
C h icago & Ohio R iv er___ 2,204 1,223 981
Chic. P eoria  A St. Louis. 27,588 23,025 4,563
C h ioagoA W est Michigan 37,419 34,535 2,881
Cin. Jackson AM ackiuaw 10,711 12.596 1,885
D en ver A R io  G ran d e ... 172,200 153,300 13,900
D etroit Lansing & North. 21,542 20,658 884
E vansv. & Indianapolis.. 6,545 6,295 250
E vansv. A  K ich m ou d___ 3,189 2.207 932
E vansv. & Terre H aute. 25,963 23,745 2,218
In tern ’l & Gt. N orth’n . . . 67,26 60,453 6,808

34,351 1,494
K anaw ha A M ich igan___ 9,157 9,158 1

58,683
82,492

6,667
13,166

8,803
95,658
35,016Loui'sv. E vansv. <fc St. L 26,213

Louis. N. A lbany A Chic. 65.240 55,578 9,662
L ouisville St. L. & Texas. 12,62 2 11,942 680
L ouisville  A N ash v ille .. . 408,250 397,110 11,140

154,698
76,262

148,969
77,075
30,346

5,729
M exican  N a tio n a l............ 813
M ilwaukee & N orthern .. 34,143 3,797

188,852 180,388  
4 22 ,OOj

8 .464
5,000M o. P acific A Iron M t___ 427,000

N ew Y ork  Ont. A W est’n. 72.989 66,456 6,533
N orfolk W estern........... 231,535 202,604 28,931
P eoria  Dee. A E v a n s v ... 15,051 

59,451 
1 0 ,8 8 1

13,166 1,835
4  4,233 
13,026

15,218
R io  Grande Southern___ 2,142
R io Grande W estern........ 50,200 50.150 50
St. Joseph  A Gd. Island .. 17,600 17,100 500
8t. Louis & So nth w est’n. 83,900 71,700 12,200

102,950
17,558

98,556 
31,8 10

4,394
T oledo A  Ohio C en tra l... 14.252
T oledo St. L. A Kau.City. 30,520 37,853 7,333

2 12,000 222,000
33,261

20,000
W heeling ec Lake E rie . . . 31,262 1,999

T otal (44 road s).............
N et increase (5 '34 p. c.)

4.350,578 4.,130,168 286,069
220,410

65,659

F o r  th e  firs t  w e e k o f  M a y o u r  f in a l  s ta te m e n t c o v e r s  76
roads, a n d  s h o w s  4 '2 3  p e r  c e n t  g a in  in  th e  a g g r e g a t e .

1st week o f  May. 1893. 1892. Increase. Decrease.

$ $ $ $
P rev iously  rep ’d (43 r’dsi 4,185,758 3,981,147 258,783 54,172
Atcli. Top. & S. Fo S ys..* 748,917 690,078 58,839

6t. I/Ouis A Ban F ran .. 153,042 148,385 4,657
Burl. Ced. Ran. & North. 64,193 62,505 1.68S
Chic. P eoria  A  St. Louis. 27,51£ 22,154 5,364

-Cin. Jaokson A Mackinaw 11,281 12,434 1,153
Cin. N.O. A  T ex .P ac.5  rds 133.562 138,282 4,720
C leve. A kron  A Colutub. 18.967 19,319 352
C lev. Cin. Chic. A St. L .. 236,723 247,854 11,131

27,287
5,006

28,458 1,171
518C leveland A M arietta___ 5,524

2,303
32,192

3,508
46,820

1,205
14,628D uluth S. 8. A  A tla n tio ...

E ast. Tenn. Va. & ( l a ___ 94.070 100,027 5,957

1st week o f  May. 1893. 1892. Increase. Decrease.

* * * 8
Flint A Pore M arquott3. 5 9 .04» 50.396 8 619
Kan. C ity Clin. A Spring. -1.8 i l 5.233 422
Kan. City F t. S. A  M em .. 8 *.66^ 77.135 6 180
Kan. C ity Mem. A  Birm 14.019 

6,2 11
17,017
5.722 519

2 ,968

Lake Erie A W estern___ 53,867 57,160 1,707
Louisville A N ash v ille ... 369,300 3 - j .U lJ 7,160
Louisville 8t. L. A  T exas. 11,011 10.5 40 471
Memphis A C h a rleston ... 21.211 2 \ 0 4 l  

57,300
1,170

M exican R a ilw a y ............. 50,500 6 ,700
Minn. St. P. A 8. S. M . . . . 5 S,7 i i  

16,72 .
47.942
14.673

7 .801 
2.047

8t. L. A lt. A T .H . Brches 23.790 22.290 6.500
San Fran. A No. Pacific. 16, IU 11,50 4 1,609
Toledo Peoria A  W est’ n .. 1 6 ,7 7 1 17.510 768
Western N. Y. A  P e n n ... 67,8 >0 62,400 5,490 ..............

Total »76 roads)............. 6,641,513 6,348.8  31 378,547 105,865
Net increase (1 2 8  p.c.) ........ ............. 272.632 .......
* Include-: C olorado M idland b oth  years.
Net Earnings Monthly to Latest Dates.—Tho following 

shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as i33ued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week iu which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A  paragraph mark (1j) added after the name 
of a road indicates that the figures for that road have not pre
viously been given, but appear for the first time in this 
issue.

/-----Gross E arnm gs.---------------Net E a rn in g s.-

Roads.
A dirondack  If—

Jam  I to Mar. 3 1 . . . .
A llegheny V a lle y .. 11 Mar.

Jan . 1 to Mar. 3 1 ___
At. T. & S. Fe S y s .b M a r . 3 

Jan. 1 to  Mar. 3 1 . . . .  8 
J u ly  1 to Mar. 3 1 — 2y 

St.L.&San Fr.Svs.bM ar.
Jan. 1 to Mar. 31 . . .  2
J u ly  1 to Mar. 3 1 -----  7

C olorado M id .b ___Mar.
Jan. 1 to  Mar. 3 1 ___
J u ly  1 to Mar. 3L-----  1

J u ly  1 to  M ar. 3 1 ....3 8 ,1 1 5 ,7 4 $  35,742,925 12,002,170 11,279 ,329  
A tlanta  & W est PointH —

Jan. 1 to  M ar 3 1 . . . .  121,015 119,285
B altim ore & O hio—

L inesE . O. R ..b1T ..Apr. 1 ,523,469 1 ,560,392
Jan. 1 to  A pr. 3 0 ___  5 ,835,717 6 ,119,109
J u ly  1 to A pr. 3 0 ___ 16,280,020 16,600,505

L ines W .O .R ..b ..1| Apr. 499 ,403  494,561
Jan. 1 to A pr. 3 0 . . . .  2 ,085,886  2 .023,417  
Ju ly  1 to  A pr. 3 0 . . . .  5 ,425.117  5 ,121,343 

T otal system . b  . IT Apr. 2 ,022,371 2 ,054,952  
Jan . 1 to  A pr. 3 0 . . . .  7 ,951,603 8 ,142,526 
J u ly  1 to  A pr. 3 0 ....2 1 ,7 0 5 ,1 3 7  21 ,721 ,854

1893. 1892. 1 893. 1892.
$ $ $ $

45,409 42,985 17.875 17,712
238,583 202 ,977 69,567 64.021
612,189 573 ,543 165,667 197 ,978

,171,344 2 ,708,249 807,532 739 ,928
,908.042 7,950,863 2,105,840 1 ,798.530
,604,319 :27,440,6 = 9 9,1 = 5 ,242 8,316,311
783 ,963 687 ,620 252,493 227 .717

:,122,766 1,926,403 597 ,727 567 .533
,214,029 6 ,757,240 2 ,608,427 2 ,553,291
170,233 153,218 10,563 30,898
465,812 480,663 34,038 114 ,155

,597,400 3,544,996 253 ,500 401 ,727
,130,540 3 ,554.037 3 ,070,594 998 ,543
,496,619 :10,357.923 2,737,655 2 ,480,216

39,185  4 1 ,690

461,815
1,501,657
4 ,853,553

524 .821
1,795.296
5 ,495 ,565

B. A O. Southw .b ..H M ar. 221.321
Jan. 1 to  Mar. 3 1 ___  645,703
Ju ly  1 to Mar. 8 1 ___  2,053,279

1.701
4,931

378.521
3,427
8 ,784

29,436
23,229
65,231

197,465
170,770
488,963

1,440,395
274,039
722,72.3

2,420,969
352 .616
972.885

48,193
118,969

Bath A Hamm onds.II Mar.
Jan. 1 to  M ar. 3 1 ___

B eech CreekH—
Jau. 1 to  Mar. 3 1 . . . .

B irm . & A tla n t ic .b . II Mar.
Jan. 1 to  Mar. 3L___
Ju ly  1 to  Mar. 3 1 ___

B ir.S lief.A T en .R . b.K Mar.
Jan . 1 to M ar. 3 1 ___
J u ly  1 to Mar. 3 1 ___

Br’k lvn  Elevated.IT.Mai*.
Jan. 1 to  Mar. 3 1 ___
J u ly  1 to Mar. 3 1 ___

Buff. R . A P it t s . .b ...Mar.
Jan . 1 to  Mar. 3 1 ___
July 1 to  Mar. 3L ___

Burl. Ced.R . & No. a ll Mar.
Jan. 1 to Mar. 3 1 ___

Cam. A A tl. A B r s .a .M a r .
Jan. 1 to Mar. 3 1 ___

Canadian P a cifle .a ..M ar . 1 ,563,462 
Jan . 1 to  M ar. 3 1 . . . .  4 ,364,363 

Cape Fear & Y a d . V al.fi—
JaD. 1 to  M ar. 3 1 ___

Car. Cum. G ap & C.fi—
Jan. 1 to  Mar. 3 1 . . . .

Carolina M id lan d .. If Mar.
Jan . 1 to Mar. 3 1 ___
J u ly  1 to  M ar. 3 1 ___

Cent, o f  N ew JerseyaM ar. 1 ,223,690
Jan. 1 to  Mar. 3 1 ___ 3,338,127

Central P a c ific .. .b fiM ar. 1 ,082,707 
Jan . 1 to  Mar. 3 1 . . . .  2 ,958,933  

Char. Cin. A  C liie ..fiM ar. 15,779
Jan . 1 to  Mar. 3 1 ___

Cheraw A D a ri..b fi.M a r .
Jan . 1 to Mar. 3 1 . . . .
J  illy  1 to  M ar. 3 1 ___

Chesapeake A  Ohio, a  Mar.
Jan . 1 to Mar. 3 1 ___
J u ly  1 to  M ar. 3 1 -----

Ches A O . S. W .b ..fiM a r.
Jan . 1 to  Mar. 3 1 . . . .
J u ly  1 to  M ar.31___  1,863,771

Chic. B ur. A  N or.. .  b .M ar. 206,397
Jan , 1 to Mar. 3 1 . . . .  515,477

218,299
664,175

2,076,097
1,776
4,761

307 ,476  
3 .230 
9 ,289 

32,647 
18,60S 
56,523 

176, LOS 
161,001 
463 ,690  

1 ,347,020 
230.008 
697 ,296  

2 ,190,932  
364,538 

1,032,846 
41,169 

112,199 
1,589,799 
4 ,655,270

149,062 133,469

15,779
4,991

15,697
53,403

42,362 
10,683 
32,444 
73,184  

876,807 
2,331,585 
8,509,499 

215 ,247  
620,168

14.284 
5,470

15,072
51,73L

1,176,230
3 ,288,868
1 .109,597
3,061,793

14.284 
40,839

8,728
24,748
75,939

747 ,420
2 ,263,553
8,336,639

1S2,638
535,258

1,794,217
185.385
496,959

56,931 77,741
224 ,720 3 05 ,18 0
920 ,910 911 ,792
513,775 602 ,562

1,726,377 2 ,100,476
5 ,774.463 6,407,358

80,703 75,844
215,983 237 ,34 0
750,112 804 ,45 4

611 6 0 2
1,676 1 ,416

228 ,437 101 ,233
506 d ef.3 8 7
673 def. 178

5,146 5 ,516
9 ,077 7 ,097

22,197 23,263
57,125 67,131
73,771 71,160

201,161 200 .727
613 ,090 572 ,905

71,725 61,162
169.191 138,016
662 ,079 675 ,090
106.540 142,068
260,661 350 ,139

def.2 ,002 d ef.3 ,6 7 6
def. 25,033 d e f.29,658

507,805 503 .406
1,262,144 1 ,437,717

59,132 50,414

def.77 d ef.1 ,378
1,024 def.322
3,653 745

13,929 11,234
464,069 508 .228

1,21.6,005 1,362,496
362,496 442 ,559
947 ,03G 1,079,436

def.77 d e f.1 ,3 7 7
def. 11,736 1,511

5,063 3 ,075
15,596 8 ,986
28,611 2 8 ,912

260 ,057 156 .540
732 ,035 486 ,299

2,783,726 2 ,073 ,532
81,425 58,547

219 ,044 182 ,489
661 ,115 676 ,282

85,007 7 3 ,Oo 3
160 ,925 172 ,622



832 THE CHRONICLE. [V ol. LV1.

/-----Oros8 E arnings.

Roads.
Ohio. Burl. & Quin..bM ar.

Jan. 1 to  Mar. 3 1 ___
C hicagoA . E. 111..a.HMar.

Jan . 1 to  Mar. 3 1 ___
Ju ly  1 to  Mar. 3 1 ___

Ch.Jun.R&U.S’ k.Yds.M ar 
Jan. 1 to  Mar. 31 —

C hic.M .& S t. PauL .aM ar.
Jan . 1 to  Mar. 3 i ___
Ju ly  1 to  Mar. 3 1 ....2 6 ,0 4 2 ,1 2 4  25,019,096

Chic. Sc W. M ich___ M ar. 180,443 167,443
Jan. 1 to Mar. 3 1 -----

Cin. Jack .& M ack. 1Tb Mar.
Jan . 1 to Mar. 3 1___
J u ly  1 to  Mar. 3 1 -----

Cln.N.O.A T e x .P . ITa Mar.
Jan. 1 to Mar. 3 1 ___
Ju ly  1 to  Mar. 3 1 . . . .

Ala. Gt.8o util* n . IT a  Ma r.
Jan. 1 to Mar. 3 1___
J u ly  1 to  Mar. 3 1 -----

N. O. «fe N o’east.lTa.Mar.
A lab ’a  & Vicks..ffa.M ar.
V icks.Sli. & Pae. IT a. Mar.
T ota l system ...ITa.M ar.

Cin. Ports. <fe V ir. fi b.M ar.
Jan . 1 to  Mar. 3 1 ___
July 1 to Mar. 3 1___

Cl© v. A kron  A C ol.b ll Mar.
Jan . 1 to  Mar. 3 1___
Ju ly  1 to Mar. 3 1 ___

C level. Can.& S o .b ...F e b .
Jan. 1 to  Feb. 2 a -----
J u ly  1 to  Feb. 2 8 ___

Cley.Oin.C. <fc St. L .a . Mar.
Jan. 1 to Mar. 3 1___
J u ly  1 to Mar. 3 1 . . . .  11,167,226 11,L30,963 

P eoria  & E . Div.lTaMar.
Jan . 1 to  Mar. 3 1 ___
J u ly  1 to  M ar. 31 —

Cleve. Sc M a rietta ...F eb .
Jan. 1 to  Feb. 2 8 —

Col. H . V. & T o l___bF eb .
Jan. 1 to Feb. 2 8 -----

C onnecticu t River.ITMar.
Jan. 1 to  Mar. 3 1___
Ju ly  1 to  Mar. 3 1 -----

C um berland Valleylj —
Jan. 1 to  Mar. 3 1 ___

C urrent R iver.............Mar.
Jau. 1 to Mar. 3 1 ___
Ju ly  1 to  Mar. 3 1 ___

Den. & R. G ranue.b .M ar.
Jau. 1 to  Mar. 3 1___
July 1 to Mar. 3 1 ___

D es M o.N o. & W -...H M ar,
Jan. 1 to  M ar. 3 1 -----

D et.B ayC ity & Al. bli M ar.
Jan. 1 to Mar. 3 i ___

Det. Lans. & N o r ., a . Mar.
Jan. 1 to  Mar. 3 1 ___

Dulutli & Iron  RangelT—
Jan. 1 to  Mar. 3 1 ___

Dunk. A lle . V . Sc P .H —
Jan. 1 to Mar. 3 1 ___

Elgin J o lie t & E ..a tfM a r.
Jan. 1 to Mar. 3 1 . . . .
Ju ly  1 to  Mar. 31 . . .

E lm ira  Cor. & Nor.U—
Jan. 1 to  Mar. 3 1 ___

F lint Sc Per© M ar.a .M ar.
Jan. 1 to  M ir . 3 1 ___

F onda  Johnstow n Sc G .fi-
Jan . 1 to  M ar. 3 1 ___

Ft. W orth Sc R io G.li —
Jan. 1 to Mar. 3 1 . . . .

G eorgia  R R ..........Ha Mar.
Jan. 1 to  Mar. 3 1 ___
J u ly  1 to  Mar. 3 1 ___

©a. South’n & Fla. b . .  Mar.
Jan . 1 to Mar. 3 1 ___
J u ly  1 to Mar. 3 1 ___

G P d Rap. Sc Indiana.M ar.
Jan. 1 to Mar. 3 1 ___

© rand T F k  o f  Can.ITMar.
Jan . 1 to  Mar. 3 1 . . . .

Chic. & Grand T r . n Mar.
Jan . I to Mar. 3 1 ___

Det. Gr. H . Sc M il.il.Mar.
Jan. 1 to Mar. 3 1 ___

Green B ay W\ &St. P. H Mar.
Jan . 1 to  Mar. 3 1 ___
A ug. 1 to  Mar. 3 1 ___

G ull <fe C hicago..il b.Mar.
Jau. 1 to Mar. 3 1 ___

U oos. Tun AW ilin.HM ar.
Jan . 1 to Mar. 3 1 . . . .  

I llinois Central..a.U M ar.
Jan. 1 to Mar. 3 1___
Julv 1 to Mar. 31. .. 

ln d . Dec. Sc W est.. .*] Mar.
Jan 1 to M ar 3 1___
Ju ly  1 to  Mar. 3 1 ___

Indiana lh inois  Sc Iowa*
Jan. 1 to Mar. 3 1 ___

Iow a Central.........b.M ar.
Jan. I to Mar. 3 1 ___
July 1 to Ma%. 3 1 .. .. 

Iron  R a ilw a y___ b1J..Mar.

■Ret E arn ings.------• |

Roads.
K anaw ha A-M ich.b 11 Mar. 
3m  Jan. 1 u> Mar. 3 1 . . . .  
* £  July 1 to Mar. 3 1 . . . .

— Gross E arnings— - 
1 89 3 ..;. £ 1892.

-R e t  E ai'nm gs.—  —* 
1 8 9 3 . 1 8 8 2 .

Kail. C.Clin. Sc Spr...Mai\ 
Jan . 1 to  M ar. 3 1 . ..J

30.573
84,313

275.527

$
28,351 
82,(‘97 

259,534

9.502
28,251
93,363

10,893  
24,095  
74,214

32,231 27,24 5 13.787 9.553
91.877 76,767 38,449 25,547

265,851 237,933 94,366 71,748

2UB4 J an. 1 to  Mar. 3 1.. .  
July 1 to Mar. 3 1 . . .

141,013 146,865 21,969 41,617
384,846 431 ,464 39,887 121,649

1,311,779 1,417,256 248,101 405,886
26,063 24,284 4,446 5,048
53,906 50,130 10,632 11,763

248,563 221,630 92,522 75,959
526,995 469,229 208,272 176,397

97,742 93,154 34,526 40,608
261,461 255,378 76,240 105,99-*
907,764 853,327 243,397 301,147

201,266 200,839 53,311 7 3,402
17,603 16,492 4,2  LI 5 ,342
46,014 39.287 11,665 13.206

156,399 126,558 61,277 54,712
731,800 698,733 321,042 279,579

2,150,694 2,1^7,068 911.321 894,822
7,159,906 6,745,487 3 ,168,664 2,896,024

36,907 34,947 15,608 18,632
94,042 100,382 36,911 48,131
47,938 31,077 28,044 16,582

1 1 s ,153 92,768 60,321 39,353
107.076 93,903 27,980 23,049
287,369 274,754 44,838 51,637

108,937 91,552 def. 17,763 12,462

64,419 57,586 20,169 14,244
93,943 74,365 28,672 25,853

237,187 204,273 53,393
695,133 621,3a9 197 ,470 221,027

89,835 86,232 22,136 16,134
283,362 307 ,510 81,566 97,463
716,778 805 ,924 150,249 231,526

64,853 51,284 20,458 19,712

79,052 69,011 19,144 9,210
130,046 123,245 31,607 11,993
403 ,024 385,336 100,736 62.315

1,246,560 1,275,806 380,367 283 ,996
63,452 63,636 4,846 16,700

221,554 188.787 40,071 49,734
624,183 590,655 156,213 206,279
283,590 287,539 78,436 86,815
703,833 746,035 121,296 200.907

X X X X
345,967 345,605 99,581 93,958
902,332 927,851 187,352 212,991

67,425 75,904 9,148 21,225172,573 204,626 17,054 48,011
19,488 21,261 2,368 4,309
51,187 58,477 3,583 8,8568 * $ $
45,042 1 2 ,0 4 1

121,342 ........ 31,167
87,413 34,272

3,115 3,098 856 def.298
10,827 9,768 3,294 def. 1,794

3.137 2,783 310 72
8,253 7,928 1,438 1,560

1,667,131 1,566,666 503.148 431,851
4,665,920 4,611,661 1,212,035 1,207.0*814,369,280 14,317,274 4,075,158 4,313.731

31,125 39,662 6,625 10,480
114,312 127,698 23.137 42,056
393,406 414,306 119,616 118,417

232,360 178,570 80,036 59,888
171,220 146,990 58,548 39,2 a463,148 471.208 112 ,450 130,0481,511,133 1 ,4 j7,327- 425,738 477,125

4,093 2 ,020 274 40
9,658 7.305 630 234

39,529 3,573 1,127 2,152

K au. C. Ft. 8 .V M ..a .M a r.
Jan. 1 to  Mar. 3 1 ___
J u lj 1 to  Mar. 3 1 ___

K an.C . Mem. & B . . a.M ar.
Jan. 1 to  Mar. 3 1 ___
J u ly  1 to  Mar. 3 1 ___

Keokuk Sc W est’n . b l'M ar. 
Jan. 1 to  Mar. 3 1 ___

L. E rie A ll. & S o . . .  aH Mqr. 
Jan . 1 to  Mar. 3 1 ___

L. E rie Sc W est’n .bH -M ar.
Jan . 1 to  Mar. 31 . . .  

Lehigh Sc H ud. R iv .bH —
Jan. 1 to M ar. 3 1 -----

Louisv. & N ashv .h ..M ar.
Jan. 1 to  Mar. 3 1 ___
Ju ly  1 to  Mar. 3 t ___ :

L ouisv. N. A . & C ..a .M a r .
Jan. 1 to  Mar. 3 1 ___
J u ly  1 to  Mar. 3 1 ___

L ouisv. St. L .& T e x . IT Mar.
Jau . 1 to  Mar. 3 1 ___
Ju ly  1 to  Mar. 3 1 ___

M acon Sc B irmiDg..1fM ar.
Jan. 1 to  Mar. 3 1 . . . .  

M aine CentralH
Jan. 1 to M ar. 3L___

M anistique...............IT Mar.
Jan. 1 to Mar. 3 1 ___

M exican C entral___ Mar.
Jan . 1 to  Mar. 3 1 ___

M exican N ational— Mar.
Jan. 1 to  Mar. 3 1 ___

Milw. & N orthern, a .M ar.
Jan. 1 to  Mar. 3 1 ___
July 1 to Mar. 3 1___

Minn. Sc St. L ou is.a .-M ar.
Jan . 1 to  M ir . 3 1 ___
July 1 to  M ar! 3 1 ___

M inn .8t.P .&  S.S.M.1T Mar. 
Jan . 1 to  M ar. 3 1 ___

463,647 441,961 131,582 1 03 ,98 9
1,342,588 1,281,042 385,567 3 05 ,94 4
4,017,674 3,865,317 1,165,010 1 .145 ,337

101,897 90,217 23.901
f--- -Xmam
11,611

314,463 295,986 85.453 62 ,0 79
936,128 945,516 195,282 2 2 4 ,5 3 9

32,443 35,891 13,101 16,644
97,158 105,178 39,775 45,931

7,665 7.30* 1,953 2,377
22,724 19,815 5,086 5 ,3 8 7

334,909 276.075 158,312 123 .577
895,781 824,679 384,895 343 ,674

117 ,294 82,628 35.544 39,388
1,892,514 1,758,407 628,974 664,518
5,567,751 5,124,647 2 ,025,749 1,803,380

17,252,680 :L6,185,820 6,537,071 5 ,815 ,847
287 ,247 261,004 98,995 9 0 .635
717 ,822 692,053 165,171 190 ,259

2 ,519,483 2,260,720 737 ,227 663,847
SICE 49,611 50,449 16,929 17,05&

150,698 158,158 55,968 53,664
486,909 456 ,560 200 ,034 187 ,971

5,515 6 ,73* 89 90
19,566 18,643 4 ,600 d ef.1 ,154

1,106,502 1 ,009,959 355 ,920 339 ,981
15,882 35,924 8,660 11,044
39,619 39,720 24,372 1 7 ,834

702,416 635,665 253,083 168,934
1,933,847 1,856.033 606,671 549 ,901

402 ,964 348,258 *168,392 *107 ,129
1,149,791 992 ,784 *415,940 *291,464

145,151 136,002 42,609 50,632
392,196 

1,306,121 
160,113 
41 3,444 

1 ,528,234 
234,088 
694,471

M o.Pac. & Iron  M.bUMar. 2,2 47,790 
‘  "  6 .567,991

24,845 
52,805 

38^.346 
1,660,724 
4 ,335,148

Jau. 1 to Mar. 31.
M obile Sc B irin ’gk 'm . Feb.

Jan. 1 to  Feb. 2 8 ___
Nash. Ck.iV St. L.U b . A pr.

Jan. 1 to Apr. 3 0 ___
Ju ly  1 to  Apr. :• 0 ___

New Jersey & N. Y.H —
Jan. 1 to  Mar. 3 1 ___  65,758

New Orl.& Soutk-.aH  Mar. 9,S06
Jan. I  to  Mar. 3 1 . . . .  34,080
Ju ly  1 to  Mar. 31 . . .  113,872

N .Y .L .E .& W estern .cM ar. 2 .644,650 
Jan. 1 to  Mar. 3 1 ___  6 ,939,99 4

375,531
1,344,231

163,473
452 ,190

1,5^9,950
262,483
684,132

2,169,488
6 ,463,528

21,597
44,417

410 ,964
1 ,663,047
4 ,534,186

64,012
9,952

34,382
122,194

2 ,472.480
6,937,673

84,851 
405,903 

62,075 
136.S2J 
581,129 

47,958 
93,635 

511,808 
1,551,267 
d e f 3,669

98,945 
509,080' 

77 ,765  
210,063 
6 73,669 
108,031 
224,511 
529 ,860  

1,575,072 
def.4,762-

141,976 141 ,423
640.558 607 ,975

1,700,086 1,738,356

O ct. 1 to  Mar. 3 1 ....1 4 ,8 2 0 ,8 6 7  1 5 ,1 3 7 ,i05  
N .Y. Ont. & W est.a . .M ar, 3 1 4 ,L96 251,916

Jan. 1 to  Mar. 3 1 . . . .  823,480 671,026
July 1 io  M ar. 3 1 . . . .  2 ,705,673  2,344,876 

N. Y . Phil. <fc N orfo lk ^ —
Jau. 1 to  Mar. 3 1 . . . .  173,987 161,749

N. Y . S u s .& W e s t .-b M a r . 135,102 120,759
Jan. 1 to  M ac. 3 1 . . . .  354,091 348,542

N orfolk & Caroliaa.1T—
Jau. 1 to  Mar. 3 1 . . . .  86 ,987 69,417

N orfolk Sc South’ n — M ar. 41,502  33,114
Jan. 1 to  Mar. 3 1 ___  96,207  97,030

N orfolk  Sc W estern.aM ar. 941 ,452  774 ,249
Jan. 1 to  Mar. 3 1 . . . .  2 ,390,617 2 ,245,203

N ortheastern  (8 . C.) IT Mar..............................................
Jan . 1 to  Mar. 3 1 ___  215 ,215  209,851

N orthern C en tra l.b .M a r. 604,879 544,032
Jan. 1 to  Mar. 3 1 -----  1 ,664,010 1 ,6 /0 ,0 3 6

N orthern P a c if ic ..b .F e b . 1 ,182,911 1,538,018
Jan . 1 to Feb. 2 8 ___  2 ,506,145 2 ,985,352
Ju ly  1 to  Feb. 2 8 . . .  .16 ,798,709  17,236,885 

Wi8. C en t.lin es.-b .F eb - 345 ,106  408 ,307
Jan. 1 to  Feb. 2 8 . . . .  698,151 762.157
J u ly  1 to  Feb. 2 8 . . . .  3 ,853,517  3,663,731 

T o t .b o th  Co.’ s . .b .F e b . 1 ,528,017 1 ,946,326 
Jan . 1 to  Feb. 2 8 . . . .  3 ,204.297  3,747,510 
Ju ly  1 to Feb. 2 8 ....2 0 ,0 5 2 ,2 2 7  20,900 ,617  

Ohio & M ississippi.aM ar. 359,721 338,989
Jan . 1 to Mar. 3 1 ___  1,082,077 1,031,086
Ju ly  1 to  Mar. 3 1 ___  3,3L3,699 3,318,897

Ohio R iv e r .......... 1Tb.Mar. 64,863 49,614
ja n . l t o  Mar. 3 1 . .  . 175,606 140, 887

O regon Imp.*Co.a..1TMar. 294 ,900  307,187
Jan. 1 to  Mar. 3 1 ___  809,051 859,072
D ec. 1 to  Mar. 3 1 . . . .  1 ,110,697 1,156,910

Penn, (east P. & E .)..M ar. 6 ,095,892  5 ,449,804  
Jan . l t o  Mar. 3 1 ....1 6 ,1 4 6 ,1 7 6  15,676,642 

L ines w est P . Sc E ..M ar. D ee . 170,094
Jan . 1 to Mar. 3 1 ___  D ec. 429 ,820

P etersbu rg............ alTMar. 55 ,614  52,128
Jau . 1 to Mar 3 1 . . . .  139 ,942  1.59,306
July 1 to  Mar. 3 1 . . . .  388,718 377,996

Philadelph ia & E rie. Mar. 400 ,190  343 ,934
Jau. 1 to Mar. 3 1 . . . .  1 ,044,167 1 ,0^7,S95 

Pliila. Sc R e a d in g ...M a r . 2 ,059,025  1 .820,593 
Jan. 1 to  Mar. 3 1 . . . .  5 ,196,153 5,336,582 
D ec. 1 to Mar. 3 1 . . . .  7 ,164,520  7 ,218,104

Coal & Iron  C o........Mar. 3 ,173,844 1,750,966
Ufc Jan. 1 to Mar. 3 1 .. 1 1,940,485 5,061,035 

D ec, 1 to  M ar. 31 .-1 5 ,25 8 ,2 2 1  6,845,458

def.6 ,378
758

1.305
8.906

*933,655
2,119,056
4,852,969

56.484
120,447
642,165

def. 16 ,448 
189 

2 ,147  
7 ,886  

-6 69 ,890  
*1,962,894 
*4,695,313 

41,427 
9 5 ,123  

5 53 ,05 5

18,295  26,181
52,214  47,549

131,776 139 ,807

25,124
11,413
24,466

273,249
528 ,054

1 4 ,688
17,438
3 1 ,085

2 16 ,03 5
588 ,294

104,185 
167,047 
425 ,610  
260,560 
510,637 

6,959,740 
66,385 

113,62 4 
1 ,394,117 

326,945 
624,259 

8 ,353,857 
83,092 

233,270 
995 ,204  

22,364 
59,401 
49,501 
98,422 

143,104 
1 ,772,097 
3 ,508,762

D eo . 383 ,760  
D e c .1,057,826

8 8 ,510
143 ,847
4 6 2 ,1 6 0
536 .078
8 65 .07 8  

7 ,220,223
119 ,059
1 *4 ,4 58

1,356,644
655,137

1 ,049,535
8 ,576 ,868

65,832
206 ,514
884,863

17,147
50,062.
62,976

1 47 ,70 9
187,991

1 ,644,275
4 ,290,758

23.918 
57,632 

168 ,634  
122,787 
223,524 
823,300 

1,570.222 
2,487,157 

71,663

26,367  
69,757 

185,970 
8 2 ,257  

275,945 
734 ,802  

2 ,240,318  
3,148,003 

2 9 8
df.203,439  def.25 ,804  
df. 104,136 4 6 ,5 2 0
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/-----(iross E arnings. v
Roads. 1803. 1892.

Pliila. A  Read .—(C on .)— $  $
T otal both  Co’s . . . .  Mar. 5 ,232,869 3,571,559 

Jan. 1 to Mar. 3 1 .1 7 ,1 3 6 ,6 3 8  10,397,616 
D ec. 1 to Mar. 3 1 ..2 2 ,4 2 2 ,7 4 1 1 4 ,0 6 3 ,5 6 2

-N et E arnings.------
1893.

$
891,963

1,366,784
2,383,022

1892.
$

735,098
2,211,515
3 ,194,523

Lehigh V a liev ......... Feb. 1 ,354,600 1 ,429,225 362,526
Jan. 1 to Feb. 2 8 .. 2 ,637,815 2 ,721,679  489,176 
D ec. 1 to  Feb. 2 3 . . 4 ,398,170  4 ,331,914  1 ,078,649

244.864
391 ,917
795,849

Pitts. C. C. & St. L . 11 Apr. 
Jan. 1 to A pr. 3 0 ___

Tnc. 3,985 
Dec. 131,150

I n c . 89,570 
D ec. 286.743

Pitts.M ar. & C hio.b lfM ar. 
Jan . 1 to Mar. 3 1 ___

3,756
10,137

3,931
10,389

1,175
2,173

832
767

Pitts. Y oungs. A  A..H  A pr. 
Jan . 1 to  A yr. 3 0 ___

113,164
364,212

122,365
394,265

45,406
113 ,147

53,650
148,159

Quin. Om. A K. C.bH Apr. 
Jan. 1 to Apr. 3 0 ___

21,123
87,807

21,758
93,413

5 ,280
32,711

6 ,339
31,722

R ich . & P etersb ’gaH M ar.
Jan. 1 to  Mar. 3 1 ___
J u lv  1 to Mar. 3 1 ___

33,676
87,151

261,627

30,779
84,077

243,569

11,391
26,802
81,550

10,084
23,313
64,893

io G rande Sout h.U b  Mar. 
Jan. 1 to Mar. 3 1 . . . .  
Ju ly  1 to M ar. 3 1 ___

47,537 
155,515 
567 ,39L

42,175
125,069
.329,645

21,542
74.033

283,120

21,955
64,574

184,032
Rio G rande W e st .b . . Mar.

Jan . 1 to Mar. 3 1 ___
July 1 to  Mar. 3 1 . . . -

179,720
477,537

1,862,987

190,607
536,245

1,982,2*0

55,883
130,100
656,155

53,400
153,083
742,945

Sag.Tus.A  H iuon .H aM ar. 
Jan. 1 to M ar. 3 1 ___

10,605
27,281

7,741
22,006

4,2.19
9,606

2,418
6,765

Sag. Valley A St. L ..M ar. 
Jan. 1 to Mar. 3 1 ___

8,514
21,918

7,547
20,888

4,329
6,229

1,312
2,939

St. L. A. A T . H . b . ...Feb. 
Jan. 1 to  Feb. 2 8 ___

127,553
265,732

122,449
236,080

47,481
104,575

54,798
105,014

St. L ouis A  South w est’n.H 
Jan. 1 to  Mar. 3 1 ___ 1,301,295 1,055,647 193,611 105,432

St. Paul A Dul . ..bH M ar.
Jan. 1 to Mar. 3 1 ___
Ju ly  1 to Mar. 31.......

131,856 
3 7 5 ,9 2 1 

1 ,653,747

149,310
401,490

1,483,116

39,500
97,326

621,769

60,160 
161,971 
603,18 L

Sanders. & Tennillelf. Mar. 
Jan. 1 to Mar. 3 1 ___

636
1,841

537
1,552

247
389

278
47

San Fran. AN. Pac. Ha A pr.
Jan. 1 to Apr. 3 0 ___
J u ly  1 to Apr. 3 0 ___

66,531
230 ,953
722,751

64,585
222,772
731 ,906

17,909
40,336

238 ,664

17,480
36,201

259,311
Sav. Arner. A M ont.H M ar. 43,806

132,324
284,399
842,977

37,212
109 ,412
288 ,844
896,947

2,679 13,188

Sav. Fla. A W est...H M ar. 
Jan. 1 to  JNIar. 3L___

119,412
369,913

96,202
352,691

S ilv erton ...................HMar.
Jan. 1 to Mar. 3 1 ___

1,840
7,913

144
7 ,004

def.2 ,531
def.131

d ef.9 72 
def. 2,761

S ioux City A N or.. .  Ti Mar. 32,929
95,402
22,434
63,817

35,608
102,042

14,758
39,955

14,487 15,903

South B ound......... a  HMar.
Jan. 1 to Mar. 3 1 ___

6,119
15,477

1,115
124

South C arolina.......HMar.
Jan. 1 to Mar. 3 1 ___
N ov. 1 to Mar. 3 1 ___

133,463
421,174
658,591

133,003
391,398
655,842

33,490
154,488
220 ,710

42,643
116,074
206,765

S outhern  P acific Co.— 
Gal. H .A  S. A nt.H bM ar. 

Jan. 1 to Mar. 3 1 ..
397,561

1,127,462
339,515

1,032,693
135,260
303,079

52,191
194,290

L ouisiana West.H bMar. 
Jan. 1 to Mar. 3 1 ..

102,228
307,848

85,389
272,979

49,630
147,386

39,243
133.286

M’gan’ s La. A T.HbMar. 
Jan . 1 to Mar. 3 1 ..

425,011 
1,359,92 L

383 ,064
1,280,233

43,415
280.052

4L.451
260,852

N .Y .T ex. A M ..H b.M ar. 
Jan. 1 to Mar. 3 1 . .

13,937
47,752

12,373
46,112

1,827
7,374

def.3 ,166
5,706

T exa s  A  N. O -H b-.M ar. 
Jan. 1 to Mar. 3 1 ..

171,485
481,128

140,913
412,728

75,048
220,589

57,086
167,720

A tlantic system .. bMar. 
Jan . 1 to Mar. 3 1 ..

1,122,168
3,369,941

976 ,087
3 ,087,107

307,084
974,023

188,405
769,734

P acific s y s te m .b .. .M ar. 
Jan. 1 to Mar. 3 1 ..

2 ,645,489
7,719,699

2,682,339
7,508,837

820,608
2,486,348

1,012.277
2,475,258

T ota l o f  a l l .b . . . .M a r . 3 ,767,657 3,658,426 
Jan. 1 to Mar. 31 .-1 1 ,08 9 ,6 4 0  10,595,943

1,127,692
3 ,460,372

1,200,682
3,244.993

Southern P acific R R .— 
Coast D iv ision . ..HMar, 

Jan. 1 to  Mar. 3 1 ..
175,154
500,570

164,687
445,096

69,001
204,688

68,994
162,396

South’n D iv is ’n ..H M ar. 
Jan. 1 to Mar.- 3 1 ..

631,393
1,925,683

613,099
1,723,674

207,910
719,547

243 ,650
626,443

A rizona D iv is ’ n ...H Mar. 
Jan . l  to M ar. 3 1 . .

177,658 
5 43,169

150,789
458,153

65,443
192,745

45,3 L8 
82,006

N ew M ex. D iv ......HMar.
Jan. 1 to Mar. 3 1 ..

91,656
263,575

8L.453
244.155

40,103
119,496

37,077 
110,168

Staten I. Rapid T r. bHMar.
Jan. 1 lo . Mar. 3 1 ___
Ju ly  1 to Mar. 3 1 -----

63,658
177,009
774,914

62,008
171,267
761,762

5,43 2 
12,947 

244,56 L

9,005
17,99.)

249,603
S ton y  Cl. A C . M ..bH M ar.

Jan . 1 to Mar. 3 1 -----
July 1 to Mar. 31 —

1,727
4,383

49,2*9

1,594
3,912

45,235

d e f .2 l  
def. 1,884 

26,032

def. 150 
def.807 
25.596

Sum m it B ranch___ HApr.
Jan. 1 to  Apr. 3 0 ___

108,350
430,721

109,496
423 ,358

6,313
69,242

d e f.'*98 
39,276

Lykens V alley....H A pr. 
Jan . 1 to A pr. 30 —

93,764
353,088

85,611
313,378

3,900
41,766

def. 10,695 
13,615

T ota l both  Co’s ..H A p r.
Jan . 1 to Apr. 3 0 -----

Tenn. Coal, I. A  R R ..M ar 
Jan. 1 to Mar. 3 1 . . .  

T ex. Sab.V. A N . W ...Mar 
Jan . 1 to Mar. 3 1 . . .

202,113
783,807

195,107
741 ,736

10.243
111,009

73,400
217.900

1 ,952
4 ,462

def. 11,592 
52,883

4,711
13,605

3,725
11,670

803 
3,05 L

T oledo A  O. C ent.b ...M ar
Jan. 1 to 'la r . 3 1 ___
J u ly  1 to  Mar. 3 1 ___

180 ,704
516,676

1,615,657

132,677
400,199

1,417,127

67,371
187,118
596,648

48.747
125,732
487,525

Tol. P eoria  A W est. bHMar.
Jan . 1 to  Mar. 3 1 ___
J u ly  1 to Mar. 3 i . . .

82,504
237,371
761,936

81,853
253,571
799,667

22,948
57,859

201,523

21,106
72,392

238,699
Tol. & South HavenHMar. 2 ,145

4,533
27,784
70,218

323 ,241

2,343
5,660

26,836
69,428

298,041

355 251
890

U lster A D elaw ’e...H M ar
Jan. 1 to Mar. 3 l ___
July 1 to .Mar. 3 1 ___

8,882
15,064

109 ,980

8,038
13,154

103,841
U nion  P acific— 

O reg.S .L .AU .N . HbMar 
Jan. 1 to Mar. 31.

510,005
1,326,038

550,691
1,487,396

189,596
405 ,140

194,937
491,590

Ore. R y.A N .C o.H bM ar 
Jan. 1 to Mar. 31.

331,022
869,464

326,203
883,393

76,484
133 ,564

39,605
76,407

U n.P . D .& G ulf. .  H bM ar 
Jau. 1 to Mar. 31

134,559
1,386,810

435,833
1.270,783

79,158
318 ,321

65,928
203,589

------ UroHx E arnings.------,,------ Net E arnings.-------s
Roads. 1893.

U nion P acific .—(C o n .)— $
St. Jos. A G d.Isl.1I..Mar. 10^,213

Jan. 1 to Mar 3 1 . .  329.887
All other linos..H bM ar. 1 ,686,705 

Jan . 1 to Mar. 3 1 . .  4 ,946,410  
Tot. Un.Pac.sv'8.11 bM ar. 3 ,070,504 

Jan. 1 to Mar. 3 1 .. 8 ,858,609 
Gen. B r.A L e.L  .H bM ar. 110,626 

Jan. 1 to Mar. 3 1 . .  304,808
M ontana U niou. bHMar. 67,033 

Jan. 1 to M ar. 3 1 .. 134,084
Leav.Top. & 8. WU bM ar. 2 ,124 

Jan. 1 to Mar. 3 1 . . 6 ,817
Man. Alm a A B. .U bM ar. 3 ,419 

Jan. 1 to Mar. 3 L.. 10,349
Grand tota l. tH bM ar. 3 ,217,417  

Jan. 1 to Mar. 3 1 . . 9 ,239,057
V erm ont V alley___ITMar. 16,698

Jan . 1 to  Mar. 3 1 . . . .  41,298
J u ly  1 to Mar. 3 1 ___  153,959

W alkill V alleyH —
Jan  1 to Mar. 3 1 . . . .  32,038

W abash, b .................... M ar, 1 ,135,188
Jan. 1 to  Mar. 3 1 ___  3.218,863
Ju ly  1 to  Mar. 3 1 . . . .  10,905,243 

West Jersey  A B rs .. .M ar. 130,010
Jan . 1 to Mar. 3 1 ___  325,590

W ostem  o f  A labam an—
Jan. 1 to M ar. 3 1 . . . .  131,352

W estern M aryland...M ar. 94.121
Jan. 1 to Mar. 3 1 ___  252,501
Oct. 1 to Mar. 3 1 . . . .  538,9 L3

West.N. Y. A P en u .. bM ar. 320 ,007
Jan. 1 to  Mar. 3 1 ___  854,459
Ju ly  1 to  Mar. 3 1 . . .  2 ,772.598 

W.Va.Cen. A Pitts.H  .Ai>r. 98,613
Jan. 1 to  Apr. 3 0 ___  349 ,184
Ju ly  1 to  A pr. 3 0 ___  900,53 4

W hitebreast Fuel Co.Mar. 
Jan. 1 to Mar. 3 1 . . . .  
J u ly  1 to  M ar. 3 1 ___

1892. 1393. 3 892.
* $ *

93,765 45,32 1 35.847
284,353 131,773 120,076

1,73 7,407 474.283 611 ,480
5 ,050,058 1,537,974 1.803,926
3 ,1 4  *,905 864,815 977 ,797
8,976,484 2,529,776 2,695.588

106,324 45.919 48,703
317,873 124,243 142,239

90,267 18,078 19,605
273,091 10,518 51,205

2,170 def. 3 .252 def.2 ,181
6,456 def. 7,449 def. 5 ,614
3 ,427 70S 80
9,146 d cf.1 ,10 8 d ef.1 ,421

3,298,161 918,561 1,035,249
9,438,704 2 ,655,000 2 ,8 6 i ,461

14,850 7.536 5,861
40.709 11,853 13.767

116,773 64,454 66,587

31,545 10,949 12,819
1 ,134,701 310 ,136 273,451
3,350,714 705 ,036 717,318

11,257,934 2 ,733,852 2,918,912
111,272 34,804 22,585
302,545 27,149 31,397

121,050 18,546 26,286
74,917 26,591 22,091

205,486 56,866 54.282
423.785 147,855 98,531
266,628 108,161 87,293
782,681 233,376 227,156

2 ,750,287 908,863 831.125
89,937 33,355 29,343

344,166 111,396 119.270
911,323 298,013 316 ,194

13,136 7 ,484
56,719 29,191

102,611 81,985

a  N et earnings here given  are a fter deducting  taxes, 
b Net earnings here given  are b e fore  d ed u ctin g  taxes, 
c  A fter deducting taxes on p roperty .
H A  paragrapn m ark adaed  a fter  the nam e o f  a road  indicates that 

the figures fo r  that road have n ot p rev iou sly  been g iveu , bu t appear 
for the first tim e in this issue.

K A fter deducting  other expenditures for  repairs, rep lacem ents and 
general expenses, net incom e applicable to  interest on  bonds in  March 
was *95,015, against $7 7,138 in 1892, and  January 1 to M arch 
31 $191,556, against $203,220. M exican  dollars are equ iva len t to 80  
cen ts U nited States m oney, and all depreciation  .beyond 20 per oent i3 
charged in the above item s.

|| Inclu din g  iucom e from  ferries, A c. 
t Tol. Col A Ciu. included  fo r  all periods, b oth  years, 
t Includes on ly  one-half o f  lines in  w h ich  U nion P a cific  has a part 

interest.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

r-Inter't. rentals , s >—B al. o f  Net E a rn s .s
1892-3. 1891-2. 1892-3. 1891-2.

Roads. $  $  $
Nash. Chatt. & St. L . Apr. 121,568 113,344 20, 408

Jan . 1 to  A pr. 3 0 . . . .  1 ,237,971 1,249,005 462,115

ANNUAL REPORTS.
Canadian Pacific Railway.

f  For the year ending Dee. 31,18920 
The report of this railway lias come to hand this week, and 

on subsequent pages are given President Van Horne’s remarks 
in full, together with the balance-sheet as of Dec. 31, 1892, 
and other tables relating to the business of the year.

At the annual meeting last week the shareholders author
ized the expenditure of capital for the following purposes:
Perm anent bridges and  im provem ents not chargeable to

operatin g  expen ses .......... .................................................... $ 1 ,9 00 ,000
For a rain elevators  and additional term inal la c ilit ie s .........  750 ,000
A dditional ro llin g  stock  .....................................................................  1 ,250,000
For satisfy ing  o r  a cqu iring bonds o f the M ontreal & Ottaw a 

R ailw ay Com pany, the interest on whieh the com pany has 
undertaken to  pay by  w ay o f  rental under exisi lug  le a se .. 400 ,000

F or the i onstruotion  o f  the exten sion  o f the Souris branch 
from  the in ternational boundary to Pasqua, 102 m iles; 
and o f  the Tem isoam ingue R ailw ay, 50 m iles; and o f  the 
R evelstoke branch line, 28 m iles; and o f  a section  o f  the
E ganville  branch line ................................................................... . 3 ,700,000

T o ta l..........: ....................................................................................... .. $8 ,000,000
The resolution adopted at the meeting relative to the issue 

of new preferred stock is as follows:
“ Resolved, That in addition to the capital stock heretofore is

sued, and now outstanding, the company may, for any purpose 
involving the raising of new capital, the expenditure of which 
shall have been previously authorized by the shareholders at 
an annual or special general meeting, from time to time create 
and issue preferred stock to an amount not exceeding in the 
aggregate either the limit prescribed by clause 37 of the com
pany’s charter or by clause 2 of the said Act, such preferred 
stock to be issued on the following conditions, that, is to say: 

“ 1. The said preferred stork shall be designated‘preference stook,' and as to dividends shall take priority over ordinary stock up to hut not exceeding four per centum per aunum, and shall not reoetve at any 
time a dividend at a higher rate than four per centum per annum.

“  2. A nd if for  any period  or  periods the d ividends on  such prefer
ence stock  he less than fou r tier centum  per aunum , the defloieney or 
any part o f  it sh a ll n ot be m ade good  a fterw ards.

" 3 .  The said preference stock  m ay be issued in  sterling m oney o f 
G reat B ritain in am ounts o f  one pound or m ultip les th ereo f—every

$
23,080

489,351.
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tw enty pounds o l  it g iv in g  the sam e rights as to  v o tin g  as are g iven  by  
a shat e o f  one hundred dollars  o f  ord inary stock.

•• 4. The d irectors m ay issue the said pre fcran ce  stock  for  any pur
pose fo r  which the expen diture o f cap ita l shall h avebeen  so authorized 
as aforesaid, in such portions, at such tim es and at such p rices ,resp ect
ive ly , as tkev m ay from  tim e to  tim e by  resolution  determ ine,

“ 5. The m ethod  o f  ev id encing  ih e  ow nersh ip  o f  the said preference 
stock  and o f m aking transfers o f  it shall be such as the  com pany m ay 
from  tim e to  tim e by  by-law  prescribe .”

The comparative statement for four years of operations, 
earnings and charges has been compiled for the Chronicle, 
as follows:

OPERATIONS AND FISCAL RESULTS.

1889.
M iles op. D ec. 81. 5 ,029 

Operations—
Pass, car’ d N o___  2,638,690
Pass, m ileage........253905182
R a tep . pass. p .m . 1*78 eta. 
F r ’ g ’ t (tons) ca r ’d 2 .638.690 
F r ’g ’ t (tons) m ’ge.96750845O 
R ate p. ton  p. m .. 0-915 cts. 

E a rn ings— $
P a ssen ger.............  4 ,520,741
F re ig h t................... 8 ,852,202
M ail, express, &c. 1 ,657,717

1890.
5 ,564.

2.792,805 
274910328 
1-74 cts. 
3 ,378.564 

3 208014731 
0 84 cts.

$
4,774,714

10,106,644
3,671,171

1891.
5,766.

3 ,165,507 
320659336 
1*70 cts. 
3 ,846,710 

1393705486 
0-91 cts.

$
5.459,739

12.665,540
2,115,766

1892.
6,015.

3,258,789 
328,838,647 

1-69 cts. 
4 ,230,676  

1582554352 
0-84 cts.

$
5 ,556,316

13,330 .540
2 ,522,495

T otal earn ’g s . .  15,030,660 
Expenses—

Maint. o f  w ay, &c. 1,977,309
M otive p o w e r ___  3,065,441
M aint. e f  c a r s -----  471,349
T ran sp orta tion ... 2 .192,165 
M iscellaneous-----  1 ,318,337

16,552,029

2,069,659
3 ,655,244

539 ,316
2.576,726
1,411.883

20,241,095

2 ,519,825
4,217,975

704,446
3,032.476
1,756,714

21,409,351

2,570,255
4,298,589

956 .988
3,324,758
1 ,838,414

T otal expenses 9,024,601 10,252,828 12,231 ,416 12 ,989 ,004
N et earnings........ 6 ,006,059 6,299,701 8,001,659 8 ,420,347
P .c  op .ex . to earn. 60 04 61-94 60-43 60  67

INCOME ACCOUNT.

1S89. 1890. 1891. 1892.
$ $ $ $

N et earn ings........ 6 ,006,059 6,289,701 8,009,659 8 ,420.347
Int. on dep ’ts, &e...................... 203,603

T ota l..................  6 ,006,059 6.299,701 8,009,659 8 .623,950
F ixed  ch arges-----  3 ,779,133 4 ,246,618 4 ,664,493 5 ,102,018

S urplus.............  2 ,226,926 2,053,083 3,345,166 3,521,932
Snpplem ’y  d iv ’ ds. 659,000 1 ,300,000 1,300,000 1,300,000

B a la n ce .............  1 .576,926 753,083 2,015,166 2,221,932

annually, March 1 and Sept. 1. The capital stock outstanding 
Dec. 81. 1892, was §16,975,000.” * * *

“ While the company operated but 410-08 miles of road for 
the first four months of the year, and did not receive the benefit 
of the earnings on its full mileage of 578 miles until October,, 
the earnings for the year have been sufficient to meet the in
terest on the bonded debt for an entire year, although but four 
months of said interest (from Sept, i  to Dec. 81, 1892.) are a 
charge to the income account of the year.” * * *

“ It is stated that there has bec-n a depreciation in the price 
of the silver dollar of about 8'48 per cent against the price ob
tained for it in 1891, and this low price for silver has of course 
operated to reduce the net earnings of the company in that 
proportion.

“ The company’s lines run through the only known good coal 
fields in the Republic. The development of the coal mining 
territory tributary to the Sabinas branch is steadily increas
ing,” * * “ and the companies have thus far been unable to- 
meet the demands for both coal and coke, the output during 
the year 1893 being 166 256 tons of coal and 17,326 tons of 
coke. In addition to this steadily-increasing traffic, the trans
portation of silver ore is also constantly growing.” * * *

“ Up to the present time the movement of iron ore from 
Durango has been limited, but the owners of the famous Iron 
Mountain are understood to be about ready to push the de
velopment of their property in all practical ways.” * * * 

“ The advantages secured to the road for a profitable busi
ness arise from its favorable location as to grades and connec
tions. It is the shortest and most direct standard gauge route 
to all points in the Uaited States east of the 100th meridian 
from all points on the railroad systems of Mexico, already 
aggregating about 10,000 miles.”

Earnings, expenses and charges have been as follows:
EARNINGS, EXPENSES AND CHARGES IN 1892.

E arnings—
Passengers........................  18181,378
F re ig h t ............................... 4 ,836,959
M isce lla n eou s .................  77,389

Total ..............................$2,095,720
O perating exp en ses___  1,328,911

N et earn ings.................  $766 ,815
JExc.il. on pur. in  U. S 

o u r r e n c y .. . .................... 63,621

Incom e—
Total net (U. 8. cu r)___ $553 ,624
Other in com e...................  1 2 ,2 82

T o ta l................................  $565,906
Deduct—

Interest accrued  Sept.
1, 1892, to  Jan. 1 , ’93. $1S6,667

M isce lla n eou s .................  2 3 ,4 85

Total ............................... $210 ,152

Mexican International Railroad. T otal (M ex. cu r’ n c y ). $S30,436 Balance, surplus $355 ,754

(For the year ending December 31, 1892.7 
The first annual report of this company lias come to hand. 

This is the only trunk railroad built in Mexico with American 
capital without a subsidy, and its progress may be seen from 
the following earnings per mile:

In 1884, $569; 1885, $905: 1886, $1,098; 1887, $1,396; 1889, 
$1,841; 1889, $3,305; 1890, $2,839; 1891, §3,934: 1892, $4,518, 
The average miles operated in 1884 were 153-37: in 1892, 
463-79.

Mr. C. P. Huntington, the President, says in the report: The 
company was organized December 9,1882, under special char
ter from the State of Connecticut. In 1883 it acquired certain 
concessions granted by the Government of Mexico, under date 
©f June 7, 1881, November 4, 1881, and April 21, 1882.

In addition to other things, the “ concessions stipulated that 
the road and its appurtenances shall be exempt from taxation 
for fifty years, and that the materials required for the con
struction, operation and repair of the road shall be free from 
import or other duties. No subvention is granted, but the 
Government has obligated itself not to give a subvention to 
any other line of railroad within fifty miles on each side of the 
lines embraced in these concessions.

“ Believing that a line from the Rio Grande towards the Pa
cific Ocean would traverse a section of the Republic of Mexico 
susceptible of great development, work was commenced at 
Ciudad Porfirio Diaz, and prosecuted from time to time in 
that direction; and on October 1,1892, the line was completed 
to the city of Durango, the capital of the State of Durango.

“ The company owns the following miles of road: Main line. 
Ciudad Porfirio Diaz to Durango, 540’44 miles: branches— 
Sabinas to Hondo, 12'43 miles; Hornos to San Pedro, 14-35 
miles; Pedresena to Yelardena, 5’83 miles; total, 573-04 miles; 
sidings, 36-19 miles; total miles of track, 609-23.” * * *

At Ciudad Porfirio Diaz connection is made with the rail
road system of the Southern Pacific Company and ail points 
in the United States. At Trevino connection is made with 
the Monterey & Mexican Gulf Railroad, and through this 
connection to Tampico. At Monterey, also, connection is 
made with the Mexican National (narrow-gauge) Railroad 
from Laredo to the City of Mexico. At Torreon connection 
is made with the Mexican Central Railway, running from El 
Paso to the City of Mexico, and with its several branch lines. 
“ Durango is the centre of industrial and mining enterprises for 
a very large area, and one of the largest and richest mining 
districts in the Republic of Mexico.”  * * * This company’s 
line is the only means of railroad communication between Du
rango and other parts of the Republic.

“ The company is authorized to issue its first mortgage fifty- 
year four per cent gold bonds at the rate of thirty thousand 
dollars for each mile of road constructed, or to be constructed 
or acquired. %L'hese bonds are secured bv a mortgage or deed 
of trust to the Metropolitan Trust Company of the city of New 
York, as trustee. There have been issued and were outstand- 
rlnn > 1899, on account of the authorized issue, $14,-
( 00 of bonds, dated Sept. 1, 1892, interest payable semi-1

COST OF ROAD, ASSETS AND LIABILITIES, DEC. 31, 1 8 9 2 - (U. S. Cur.)
A sscfS~~

Cost o f  ro a d .......$30 ,975 ,000
C onstruction , & c.......... 167,090
E q u ip m e n t........  55,662
R eal e s ta te ........  4.1,187
Cash......................  285,049
Due by office in  M ex .

($756,273 M ex. cur.) 504,182

Total assets ............... $32 ,028 ,172

L iabilities—
First m ort. b on d s ........$14 ,000 ,000
C apital s to ck .................  16 ,975,000

U nadjusted  a ccou n ts. $107 ,598  
In t. to Deo. 3 1 /9 2 ,  on 
cou p . rnat.M a:. 1 /9 3 . 186 ,666

T o ta l....................
In com e account.

$294 ,265
758 ,907

T otal liab ilit ies .........$32 ,028,172

GENERAL INVESTMENT NEWS.

Aiuerican Cotton Oil.—An official summary of the opera
tions of the American Cotton Oil Company for the seven 
months ending April 1 shows the net earnings to have been 
$2,406,475, as against $1,822,927 for the corresponding period 
of the previous fiscal year. Interest on the debenture bonds 
for the seven months was $176,866. and dividend on the pre
ferred stock, $366,951, a total of $533,817, leaving a surplus of 
$1,872,657. The gross quick assets of the company, that is, 
exclusive of real estate, buildings and machinery, are $10,-
600,000, of which 87,375,000 is stock on hand, and the balance 
cash in bank and bills and accounts receivable.

Atchison Topeka & Santa Fe—Colorado Midland.—Colo
rado local rates were restored by the Atchison and Rio Grande 
at midnight of May 16. Rates between inter-Scate points will 
be restored on May 25. Pending the restoration of these rates, 
the Atchison will insist that all trans-Continental lines shall 
accept the Western Passenger Association agreement as out
lined when the Trans-Missouri Committee of that association 
was formed. If that is not done, it will not accept the agree
ment, and its notice of withdrawal from the Association will 
hold good.

Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the office of the 
company.

Boonville Railroad  Bridge Co.—30 bonds have been 
called for payment July 1.

N orthern P acific .—192 genl. 1st mort. sinking fund six 
per cent gold bonds have been called for payment July 1, 
1893. Particulars and numbers of the bonds are given in our 
advertising columns.

Chicago Burlington & Qnincy.—At the annual meeting 
this week in Chicago all the officers were unanimously re 
elected.

Distilling & Cattle Feeding.—At the meeting in Chi
cago on the 17th the directors decided to issue first mortgage 
bonds to the amount of §8,000,000. Every distillery owned 
is to be included in the trust deed. President Greenhut states 
that the bonds are to be 5 10-20 per cents, running from 1893.



May 20 , 1893.] THE CHRONICLE. 8 3 5

"The option to redeem in ten years specifies that no bonds so 
taken up shall be paid at par. The Central Trust Company 
of New York will be the trustee, and all of the compan.’s 
property will be covered by the mortgage.” He further said: 
“ We are going into the distributing business. Fifty-three 
agencies now distribute our goods. It cannot be said at pres
ent how many of these we Ekall purchase, or duplicate pro
vided we cannot agree on a price with the agencies wanted. 
A portion of the bonds will be used for this purpose and a 
portion as collateral. Whatever is wanted for both purposes 
will be issued at Once. They will not go on the market at all. 
The balance of the bonds will bo issued as they are needed.

“ Next month there will be a heavy call on the company by 
the holders of rebate certificates. The company has found it 
not possible to borrow more money on goods in its own ware
houses. If we could store goods elsewhere outside of houses 
controlled by us the goods would be ample security. To 
borrow what money we need for June rebates some of the 
bonds will be used as collateral.” The directors subsequently 
decided that $2,500,000 bonds be placed in escrow at once to 
secure rebates, and that $1,000,000 more be issued as collateral 
for loans.

At the meeting the directors also determined to close all of 
the distilleries except two, the trust having a stock of about
120.000 barrels of spirits on hand. “ We intend to sell it,” 
said President Greenhut, “ and that is why it has been de
cided to close all but two of our plants. Tne shut-down will 
probably last all summer.”

—At Chicago, May 18, au action at law to break the Whiskey 
Trust was begun in the Circuit Court. It was a quo warranto 
proceeding brought by Attorney-General Maloney in the name 
of the State. The Court ordered a rule nisi entered against 
the Trust to appear May 26 to show cause why leave shall not 
be granted to file information in the nature of a quo war- 
ranto. The Court ordered that a summons might issue 
against any officer of the company.

Houston East & West Texas.—The Master Commissioner, 
Mr. G. Howe, advertises that the sale of the railway property 
and its appurtenances under foreclosure proceedings io the 
District Court of Harris County, Texas, has been made and con
firmed, and the purchaser has complied with the terms of his 
purchase. The property will be turned over on demand to E.
S. Jemison, the purchaser for the bondholders under the plan 
of reorganization. A new company has been formally organ
ized, with Mr. Jemison as President, and the new securities 
will be issued very shortly.

Houston & Texas Central.-%Tfae Federal Court at Paris, 
Tc-xas, has granted au injuncifch restraining the State of 
Texas from proceeding with suits filed for the recoveiing of
103.000 acres of land from the Houston & Texas Central Rail
road on the claim that the company had failed to construct its 
rosd in accordance with the terms of the charter.

Manhattan Elevated.—At the meeting of the Rapid Transit 
Commissioners this week a letter from Mr. Gould was read 
relative to the compensatiou to the city for the privileges to 
be granted, which said: “ I am willing to recommend to my 
board to accept an offer from you that they pay into the city 
treasury 5 per cent of the net receipts of the entire system, 
provided you will allow us to deduct the interest on our 
funded debt, not to exceed $2,000,000 a year. I cannot say 
that the board will accept this proposition. I must see my 
people again before I eau say anything further."

The Commissioners addressed a reply to Mr. Gould, inform
ing him that the Commission was unable to assent to his 
proposition as to compensation. The Commission then ad
journed to meet again next Tuesday afternoon.

Massachusetts Railways.— The following have reported for 
the quarter ending Mar. 31:

BOSTON & MAINE.
r - Q uar.end.M ar.3l.—, ,— 6 mos. end. 2/a>'.31.— . 

1392. 1893. 1891 02. 1892-3.
$ $ $ $

Gross earn ings..................3 ,365,417 3,523.939 7 ,272,013 7,691,253
o p era tin g  exp en ses ........2 ,302,078 2 ,492,678  4,87-1,983 5.176,032

N et earnings.............. 1 ,063,339 1 ,031.263 2 ,397,030  2 ,515,221
©tiler in com e.....................  159,607 108,683 239 .159  283 ,7o3

T ota l..............................1 ,222,916 1 ,139,946 2,636,181 2 ,773.974
Xnt.. reutals and ta x e s .. .  962,542 965 ,739  1.933.32L 1 ,917,097

Surplus.............................  260 .404  174 ,207  702 ,860  861,877
CONNECTICUT RIVilt.

e-Q u a r. cnd.Mcli. 3 1 .^  r—9 m os.end.M eh.31.—
1892. 1893. 1891-92. 1892-93.

$  8  $  ¥
Gross earn ings.................  255,378 261 ,461  853 ,027  906,764
O perating e x p e n s e s ... .  149 ,380  183,221 491 ,400  593,942

Net earn ings.............  105,998 76,240  362 ,527  312 .922
O ther in co m e ................... 32,356  20,241 32,781 49,053

T o t a l ............................  118 ,354  96,481 3P5.310 3 6 1 ,9S0
Int., taxes and ren ta ls .. 39 ,449  25,799  89,741 92,985

Surplus........................  78,905 70,632 305,575 268,995
Mobile & Ohio.—The holders of the general mortgage 

bonds of the Mobile & Ohio Railroad have selected the follow
ing to be elected directors at the annual meeting in Mobile. 
Ala., May 29; A Iselin, Jr., C. C. Cuvier, II. B. Plant, A. H. 
Stevens, F. D. Tappen, James M. Masson, C. Sidney Shepard, 
Thomas E. Jevons, James H. Fay, E. L. Russell, J. C. Clark, 
E. S. Knapp and W. Butler Duncan. The new members of 
the board are :—James M. Masson, President of the First Na
tional Bank of Mobile ; Thomas E. Jevons, of Messrs. Busk &

Jevons and E. S. Knapp. They also authorized and assented 
to the proposition for the construction of au extension of 
the road to Montgomery, Ala.

Monterey & Mexican Half.—The control of this property is 
now vested with Brussels capitalists and Messrs. Bullock and 
Wilder, the original promoters and builders of the road, have 
retired from the management. The road is doing well and it 
is expected that it will soon be taken out of receiver's hands.

National Cordage.—At a meeting held on Monday of all 
parties interested to consider the situation of the National 
Cordage Company’s affairs, a preliminary statement furnished 
by the receivers showed assets very largely in exc3?s of the 
liabilities, A committee was appointed, in concurrence with 
officers of banks, to arrange a plan of reorganization, to bo 
submitted to stockholders. This c nnmittee, which will have 
the aid of independent accountants, is composed of Mr. George
C. Magoun, of Baring, Magoun & Co.: Mr. Ernest Thalmann, 
of Baden burg, Thalmann & Co ; and Mr. Gus'ave H. Gossler, 
of G. Atnsinck & Co., who will report at the earliest date pos
sible.

—Boston advices say that the coupons due Mry 15 on the 
Ogden notes given in connection with the purchase of the 
Boston Cordage Company, were to be cashed on presentation 
at the office of the Old Colony Tru.t Company.

— The New York Sun says “ l'he Security Corporation owns 
a number of factories which were acquired by the sale of its 
debenture bonds, and these concerns are leased to the National 
Cordage Company, the consideration being the guirantee by 
the lessee of the principal and interest of the Security Cor
poration bonds. List year the National Cordage Company 
made a net profit of about §500,000 on this lease. Consequent
ly the Security Corporation is in no way a burden upon the Na
tional Cordage Company, nor does its capitalization and debt 
have to be considered in a reorganization of the last named. 
As the relations between the National Cordage Company and 
the Security Corporation do not seem to be thoroughly under
stood by the Street, it may be well to call attention to the fact 
that they are two distinct organizations, and that the $4,464,- 
000 of debenture bonds issued by the last named are not a lien 
upon the properties represented by National Cordage, common 
and preferred.”

—Messrs. William Deering & Co., of Chicago and Cincin
nati, have dismissed all their attachment suits against the 
National Cordage Company, at their own cost, leaving the re
ceivers in undisputed possession of the properties of the Na
tional Cordage Company.

New Yovk New Haven & Hartford.—At BosIod, May 
19, the Railroad Committee reported unanimously iu tbe 
Senate that the New York New Haven & Hartford Railroad 
Company had not violated its charter or the charter of any 
of its connecting or leased lines.

New York New Haven & Hartford—Boston & Maine.—The 
following is the full text of the agreement of the New York 
New Haven & -Hartford Riilroad Co. with the Boston & 
Maine Railroad Co. for the division of New England between 
them :

“ At a meeting of committees of the B. & M. and the N. Y.
N. II. & II. railroad companies, held at the house of J. Pier- 
pont Morgan, Monday, March 6, 1893 : Present ou behalf of 
the B. & M. R.R. Co., Hon. Frank Jones, Hon. Sam'l C. Law
rence, George G. Haven, a committee; and W. F. Berry, gen
eral traffic manager. And on behalf of the N. Y. N. H. & H. 
R.R. Co., Charles P. Clark, Lucius Tuttle, J. Pierpont Mor
gan, Wm. D. Bishop, a committee. The following preamble 
and agreement was agreed upon, with the recommendation 
that the same be accepted and approved by the respective 
boards of di ectors :

W hereas: Tlie B. & M. anil N. Y . N. H  & It. ra ilroads con n ect w ith  
each other at various points, n otab ly , N ortham pton, Springfield, W or
cester, West B erlin , L ow ell and B o s to n ; and

W hereas: B ecause the territories served  b y  each  com pany are in 
the m ain distinct and not com petitive, and their relations are fo r  the 
m ost part re c ip ro ca l; and

W hereas: It is for  the advantage o f  the public and o f  the ow ners o f  
said railroads respectively  that a fu ll a n d fre e  in terchange o f  business, 
both  fre igh t and passenger should  con tin u e ; it  is

A greed, as fo l lo w s :
F irst— l hat the B. & M. R. R. Co . shall n ot, d irectly  o r  in d irectly  co n 

struct, lease, or otherw ise acqu ire  the otvuership or  con tro l o f  the 
B o s t o n *  A lbany K. R , or o f  any oth er railroad south o f  the line 
thereof; or  any o f the securities o f  the sa m e ; bu t w ill a pprove the 
acquirem ent Dy the N. Y . N. If. & H. R. R. t o. o f  any such properties.

Second—That the N. Y. N. H. & H. R R  Com pany shall not, d irectly  
or ind irectly , con struct, lease or otherw ise acquire the ow nersh ip  or 
con trol o f  any railroad, or any o f  the securities o f  auy ra il-oad  north  
o f  the line o f the B. & A . R  R ., bu t w ill approve the acquirem ent o f 
the same by the B. & M R . R. Co.

Third—That each  o f  the parties hereto w ill interchange w ith  (ho 
other so far as they legally  and p io p e r ly  m ay, all the business orig in 
ating and term inating in  either o f  their respective  territories, and at 
such conven ient points, and upon such jo in t  rates and divisions as m ay 
he agreed upon from  tim e to tim e by the  proper officers o f  the re
spective  com panies. Should it be hereafter decided  to run solid  trains 
betw een New Y ork  and B ar H arbor or other points ou  the eoast o f  
M aine or New H am pshire, it is  agreed that each o f the parties hereto 
shall have the right to  furnish the through cars o f  all hinds in  p rop or
tion to their respective m ileages; the M aine re iu r a l E R  tiring for  the 
purpose o f  tills con tract considered  a con trolled  line o f  the B. & M. 
HR. Co.

Fourth—In ease o f  any disagreem ent betw een the parties hereto as 
to to  the interpretation  or perform ance o f this con tract, the question 
o f difference shall be referred to a com m ittee o f  three m em bers o f  each 
o f the boards o f  directors o f  the patties hereto, whose d ecis ion  shall be 
dual

F ifth—The purpose o f  this con tract is, and shall be. construed  to be 
the p rotection  in good  laitlt b y  each party  hereto o f  the property, busi
ness, territory  and interests o f  the other, so fa r  as the sam e can la w 
fully and properly  be done, havin g due regard  to the  rights o f  the 
public and to  the corporate obligations o f  the parties hereto.
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S ix th -T h is  con tract, when du ly executed  by the parties  hereto uu 
der authority o f  their resp ective  hoards o l  d irectors  shall con tinue in 
force  for  one yea'- from  its date, and thereafter until the exp iration  of 
tw elve  m onths a fter w ritten  n otice  shall he given h y  either party to 
the  other o f  its desire to term inate the same. ,-.-a

*8<?DCh H aven, Sam uel C. L aw rence, Frank Jones, B oston  & Maine.

^ J ^ P ie rp o n t  M organ, Wm. D . B ishop , Charles P . Clark, Lucius 
Tuttle, fo r  N. V. N. n .  & H  KR. Co.

The pream ble and agreem ent above recom m ended  havin g  been ae_ 
cepted  and approved  toy the respective  boards o f  d irectors  o f  the B. & 
M. R R . Co. and the N. Y . N. n .  & H. R R. Co , at m eetings held the 
eleventh dav o f  M arch, 1893, the sam e is  hereby m ade aod entered 
in to  bv and betw een the said com panies acting therein  by  their respec
tiv e  presidents theTeunto duly authorized.

Dated at B oston  this thirteenth day o l  M arch, 1891.
[L. 8.1 B oston & M aine R ailroad  Com pany.

B y A. A. M cL e o d , President.
[ l , p.l The New Y ork  New H aven & H artford  RR. Company.

B y  C h a r l e s  P. C l a r k , President.

Northern Pacific.—The board of directors at their meetings 
this week decided to issue collateral trust notes to extinguish 
the floating debt. The authorized issue is 115,000,000, bearing 
6 per cent interest and redeemable in five years or earlier, at 
the option of the company. Only $12,000,000 are to be 
offered at present. The Farmers’ Loan & Trust Company 
will be the trustee of the notes, which will be offered at 95, 
less commissions. The security back of the notes will be 
the consolidated bonds and other assets now pledged for the 
floating debt, and in addition the St. Paul & Northern Pacific 
stock in the company’s treasury and the Northern Express 
Company’s franchises. The security is valued at $40,000,000.

The Committee under the collateral trust agreement con
sists of the following gentlemen: R. G. Rolston, President of 
the Farmers’ Loan & Trust Co.; John A. Stewart, President 
of the United States Trust Co.; James Stillman, President of 
the National City Bank; John I). Probst and F. T. Gates. It 
is understood that Mr. Rolston represents the trustees and the 
railroad company. Messrs. Stewart & Stillman represent the 
subscribers other than holders of the present indebtedness. 
John 11. Probst represents the Deutsober Bank of Berlin and 
Messrs. Speyer & Co. and their associates, and Mr. F. T. Gates 
represents the Rockefeller interests. The entire subscription 
of $12,000,000 to the guarantee syndicate is now practically 
assured.

—In answer to the inquiries as to the correctness of the pub
lished reports regarding his retirement from the boards of 
directors of the Northern Pacific and American Companies, 
Mr. Villard authorized the following statement:

On M arch 1 ,1 8 9 3 , Im m ediately a fter the publication  o f the rep ly  o f  
the N orthern P acific B oard o f  directors to  the report o f  The com m ittee 
o f  stockholders, iu accordance w ith  a long-entertained intention , he 
addressed to President Thom as F. Oakes a  form al letter o f  resignation 
from  the hoard, accom panied  h y a personal one, w ith  a full statem ent 
o f  reasons fo r  this step President Oakes in a personal rep ly , urged 
him , while recognizing the fo rce  o f  his reasons, to w ithdraw  his resig
nation , as the com pany urgently  needed his assistance in fun din g the 
floating debt. Mr. Villard answered, a ccord in g  to  this request, with 
the  qualification that, under no  circum stances, "could he serve longer 
than the eud, in O ctober n ex t, o f  his present three years ’ term  as a 
d irector. It  has been w ell understood hy Mr. V illard ’s personal friends 
fo r  a lon g  tim e that he  w ou ld  not seek a re-election  at the  annual 
m eeting o f  stockholders o f  the N orth  A m erican  C om pany, hut, that he 
w ou ld  continue to be interested in the com pany as a large  stockholder, 
and to  obta in  fo r  it, i f  desired, such financial aid as it  m ay need

Pacific Mail Steamship.—Mr. George Gould has notified 
the directors of the Pacific Mail Steamship Company that, 
owing to the many calls upon his time, he will not be a candi
date for re-election to the office of President at the next 
annual meeting. It is expected that Mr. C. P. Huntington 
will be elected in his stead.

It is reported that the differences between this company and 
the Panama Railroad have been adjusted, and that negotia
tions between the two companies have been satisfactorily 
concluded and that their relations are now harmonious.

Philadelphia & Reading.—Mr. Isaac L. Rice, who was the 
foreign representative of Reading in Europe, and who was 
requested by the Pennsylvania Annuity Company to report to 
them for the benefit of bondholders for whom that company 
is trustee, has made his report.

As a result of his examination, Mr. Rice gives the following 
as an account of Mr. McLeod’s transactions:

A bou t Septem ber 2 5 .1 8 9 2 , he entered into certain individual stock  
transactions, resulting in the purchase o f 24,036 snares o f  Boston & 
Maine and 32,000 shares o f  New Y ork  & New E ngland. On October 
1 8 ,1 8 9 2 , Mr. R ice  states that Mr. M cL eod  w ithdrew  from  the treasury 
o f the com pany w ithout the authority  o f  the 'Board o f  Managers 
$30,000 general m ortgage bonds o f  the com pany, w h ich  as it  a fter 
w ord appeared w ere used as m argin in the transaction . Subsequently 
he w ithdrew  in the sam e m anner and fo r  the  same purpose the fo llo w 
in g  additional secu rities :

Oct. 2 8 ,1 8 9 2 , $250,000 Collateral Trust B on is .
Oot. 2 9 ,1 8 9 2 , 50,000  Collateral Trust Bonds.
Nov. 7, 1892, 250,000 Collateral Trust Bonds.
N ov. 1 1 ,1 89 2 , 63,000 Collateral Trust Bonds.
Dec. 1 ,1 8 9 2 , 100,000 Collateral Trust Bonds.
D ec. 1 ,1 8 9 2 , 99,000 Third P ref. Incom e Bonds.
Part o f  these w ere deposited w ith  the brokers and the rem ain

der used as collateral for  a note to  the Pennsylvania  W arehousing & 
Safe D eposit Com pany n ot m ade by the com pany, dated O ct 2 9 ,1 8 9 2 , 
the proceeds o f  which, am ounting to $143,076 15, w ere applied in part 
paym ent o f  the New Y ork  & New' E ngland stock.

“ No reference w hatever is m ade to these transactions on the hooks 
o f the com pany excepting  the m ention o f  the w ithdraw al o f  securities 
against the personal receipt o f  the President.”  and it  is  stated no m en
tion is m ade o f the same on the m inutes o f  the B oard o f Managers prior 
to  D ecem ber 2 4 ,1 89 2 . On that day the hoard passed a. resolution  that 
after consultation  w ith m em bers o f  the hoard the President joined with 
certain friends ̂ f  the com pany in the. purchasing o f tlie ’stock  m en
tioned, and in S im yln g the same used certain colla teral o f  the com  
pany, and that the action  be approved.

" N o  further m ove appears to have been m ade a fter the adoption  o f 
the above pream ble and resolution  until January 1 7 .1 °93 . w hen the 
President deposited as fu ith er  m argin $250,000 additional collateral

trust bonds, m alting a tota l o f  $963 ,000  o f  those bonds deposited  as 
m argin .”

It  w as n o t  until F ebruary 10 that Mr. M cL eod  d irected  the brokers 
carrying the accounts to  transfer them from  his individual nam e into 
that o f  the com pany.

The brokers com plied  w ith  the directions o f  Mr. M cL eod  and trans
ferred  the accounts relating to these transactions from  his nam e to 
that o f  the com pany, subsequently rendering statem ents to  the  com 
pany w ith  respect ihereto, o f  w hich the fo llow in g  are synapses:

F. H. P rince & Go., o f  B oston, have a ba lan ce  on accou nt o f  $4,261,- 
507 43. A gainst this the firm held  24,036 shares o f  the B. & M. R. R. 
and $350,000 Col. Trust bonds.

E rvin  & Co , o f  this city , have a balance due on  a ccou n t o f  $392,- 
016 27. A gainst this the firm holds 11,000  shares o f  N. Y . & N. E. R . 
R. Co., $283 ,000  railroad co lla teral trust bonds and $1,540 ,010  P . R . 
th ird  preferen ce  bonds.

Sum m ing up both  accou nts there Is in v o lv ed  in them  m on ey and 
obligations to the com pany am ounting to $3,152,000. The report 
deem s it  o f  the h ighest im portance that the com pany should ascertain  
w ithout delay its  e xa ct  status in  respect to the forego in g  transactions.

In  the m atter o f  stock  transactions there has been a tota l loss o f  
$1,385,000, considering-the colla teral sold at. the price  they brou g h t: 
and a loss o f  over  $1,500,000, considering them  as ob liga tions o f  the 
com pany n ow  ou tsta n lin g .

In a reply to the report of Mr. Rtce, Mr. McLeod, in a state
ment over his signature, explains in detail that all the trans
actions for the purchase of the stocks to control Ne w England 
railroads were made with the concurrence and approval of 
the Reading directors for the benefit of the Reading. He also 
states that the claim of F. H. Prince & Co. for $180,000 in com
missions for making transactions to acquire stock was unjust; 
that he was to get only the regular commission, and that Mr. 
Prince had no other understanding.

—Mr. John Lowber Welsh says Reading has paid $2,000,000 
of obligations incurred prior to the appointment of the re
ceivers.

—On May 18, 1893, Mr. George M. Pullman effected a settle
ment of his claims against the Reading Company by agree
ing to surrender the equipment notes held by him and to sub
scribe for $1,000,000 of the new collateral trust loan.

—Regarding the plan, the Philadelphia Press says: “  If it 
is accepted by 90 per cent of the general mortgage bondhold
ers and the stockholders agree to place their stock in the 
hands of a voting trust for seven years, the promoting syndi
cate will stand ready to furnish the money necessary to carry 
out the details in accordance with their contract. The respon
sibility for the failure or success of the plan will, in this in
stance, be with the security holders. It is stated that the 
proposition which will be offered to them is one of the most 
favorable ever presented under such circumstances.”

—The Boston News Bureau says: “ The 24,03!) shares of Boston 
& Maine RR. stock recently held in this city for the account 
of the Philadelphia & Reading RR. Oo. has been taken by a 
syndicate of Philadelphia and New York' capitalists whose 
names or future plans cannot yet be announced, but there is 
very likely to be some change in the B. &M. dire itory shortly. 
The proposition which Mr. McLeod made for taking up B. & 
M. from the Reading in behalf of his syndicate was not ac
cepted by the Reading.”

Port Royal & Augusta.—At Charleston, S, C., May 12, 
in the United States Circuit Court, Judge Simonton denied 
the motion to remand the cases to the State court and ap
pointed J. H. Averill temporary receiver of the property and 
assets of the company.

This decree is in conformity with the recent decrees ren
dered by Judge Pardee in Savannah and Judge Simonton and 
places the Port Royal road absolutely in the hands of Receiver 
Averill.

Railroads in New York State.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
March 31 •

NEW  T O K K  &  N E W  ENGLAND.
r—Quar. end'g M ar. 31.—

1892.
$

Gross e a rn in g s ........................................................... 1 ,360,387
O perating exp en ses ................................................... 1 ,173,811

N et earnings..
Other in co m e .......

T ota l....................................
Iuterest, rentals and taxes  .

187,076
1,516

188,592
460,675

1893.
$

1,440,105
1,157,447

282 ,658
2,161

D eficit...................................................................... d e f 272,083 d e f.190 ,187

1892.
$

Gross earn ings......... . 2 ,693,068
O perating e x p e n se s .. .  1,375,045

M ANHATTAN ELEVATED . 
y—Quar. end. Mar. 31—x

1893.
$

2,776,467
1,430,374

-9  mos. end. Mar. 31 . -
1892.

$
7,922,478
4,001,666

1893.

8,206,798
4,136,043

Other in com e. 

T ota l...........

Surplus..

Surplus.

1,318,023 1,346,033 3,917,812 4 ,070,755
35,000 35,000 105,000 105,000

1,353,023 1,381,093 4,022,812 4 .175 ,755
604,488 655,091 1,809,488 1,984,298

748,535 726 ,002 2 ,213,324 2 ,191,457
.EHIGH & HUDSON RIVER.
,—Quar. end. M ar.31.—, ,—9 mos. end , M ar. 31.—n

1892. 1893. 1891-2. 1892-3.
$ $ $ $

. 82,628 117,294 279,036 367,714

. 43 ,240 81,750 144,823 246,853

39,388 3 ’ ,544 134,213 120,861
33,700 33,900 101,300 101,700

5,688 1,644 32,913 19,161

t3P~ For continuation o f Investment News see pages S 19  and 8 41  *.
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R eports and flocuraeuts.

CANADIAN PACIFIC RAILWAY.

TWELFTH ANNUAL REPORT ;OF THE DIRECTORS— 
FOR THE YEAR ENDING IDECEAIBER 31, 1893.

A balance sheet of the affiirs of the Comotny at 31st 
December last and the usual statements relating to the busi
ness of the past year are submitted.
The gross earnings for the year w e r o ................................... $21 ,409 ,351  77
The w ork ing expensos w e re .......................................................  12 .989,001 21

A nd  the net earnings w o re .......................................................... $8,420 ,347  56
A dd  interest earned on  deposits and loa n s .........................  303,602 72

$8,6  -'3,950 28
■Deducting the fixed charges accrued  durin g  tho y e a r .. 5 ,102,018 09

The surplus w a s ..............................................................................  $3 ,521 ,932  19
•From thi9 tw o  supplem entary d ividends o f on e  per cen t 

eaoh w ore made, and  paid August 17th, 1893. and 
February 17th, 1 89 3 ..................................................................  1 ,300,000 00

L eaving a surplus carried  fo rw a rd ....................... ...............  $2,231 ,932  19
Surplus o f  prev iou s yea rs ........................................................... -1,701,599 25

T otal surplus carried  fo rw a rd ...................................................  $0.023.531 4 1

The working exoeases for tho year amounted to 69'67 per 
cent of the gross earnings, and the net earnings-to 39'33 per 
cent as compared with 60-43 and 39'57 per cent respectively in
1891.

The earnings per passenger per mile were 1'69 cents, and 
per ton of freight per mile 0'84 cents, as against 1'70 and 0 91 
cents respectively in 1891.

The earnings and working expenses of the South Eastern 
Railway, which is worked by the Company for the account of 
the Trustees, are not included ; nor are the earnings and 
working expenses of the Qu’ Appelle Long Lake and Sas
katchewan, and the Calgary and Edmonton Railways in
cluded, these lines being worked temporarily by your Com
pany.

The following is a comparative statement of the earnings 
and working expenses of the Railway for four years •—

1889. 1890. 1891. 1892.

P assengers..
P re ig lit .........
M ails.............

$
4 ,623,474  00 
9,057,719 34 

354 ,044  32 
247,606 70

239,103 14 
847,190 93

$
4,774,713 76 

10.106,644 02 
356,038 61 
260,268 43

268,096 76 
786 ,767  40

$
5.459,789 46 

12,665,540 26 
516,098 45 
283,633 25

303 ,545  09 
1 ,007,489 47

$
5,556.316 40 

13.330,540 19 
433 .922  58 
302,259 34

331,202 73 
1,405,110 53

E x p re ss .......
P ’rl’ r& sleejv 

in g  cars. .. 
Tele. & m isc.

T ota l..........
E xp en ses.. .

15,369,138 43 
9,241,302 27

16,552.528 98 
10,252,828 47

20,241,095 93 
12,231,436 11

21,409.3->1 77 
12.989,004 21

N etearn 'g s 6,127,836 16 6.299,700  51 8,009,659 87 8 ,420,347 56
The traffic of the Railway for the year suffered from an 

unusually light harvest and from the very low prices fou 
wheat prevailing in the world’s markets, but the continued 
development of general business more than made good the 
loss from these causes.

An increase in the acreage ready for crop in the Northwest 
of more than 30 per cent over any preceding year gives 
promise of a large traffic following the next harvest. Mean
time, in addition to the ordinary development of traffic, 
which is constantly going on, the opening of the World’s Fair 
at Chicago will doubtless bring increased earnings from 
passengers.

The winter of 1891-92 was a very favorable one for railway 
working, and large increases were made both in the gross 
and net earnings ; but the past winter has been the most 
difficult within the experience of ’the Company, and al
though the lines have been worked without interruption, 
the results compare at a disadvantage with those of a year 
ago.

All of the property of the Conpauy has been maintained in 
excellent condition, and its traffi: has been conducted with 
the usual freedom from serious accident.

The Company’s Steamship line to China and Japan has 
quite justified the expectations of your Directors, The profits 
from the steamships are included in the gross earnings of the 
railway as shown in this report.

The profits of the Company’s Telegraph, Express, Sleeping 
Cars, Lake Steamers and Grain Elevators have considerably 
increased.

The greater part of the Company’s lines having been made 
in 1882, ’83 and ’84, and the ordinary life of the timber used in 
sleepers, etc., being from G to 9 years, the renewals of timber 
in the permanent way have fallen in neavily within the past 
two or three years, making a heavy charge on the working 
expenses; but by the end of the present year a sm ill percent
age of the original timber will remain and the renewals may 
be expected to fall to a moderate average.

The Minneapolis St. Paul & Sault Ste. Marie Railway (the 
so called “ Soo” line), controlled by your Company, shows a 
large increase in gross earnings and profits for the year, and 
there is already a fair margin of safety between the profits of 
the line and the liability of your Company as guarantor.

The extension of this line to the International Boundary, 
and the construction of a branch of your railway connecting

it with your main line at Pasqua, both of which were re
ferred to in tho last annual report, are expected to be completed 
and in operation within five months from this time, and will 
afford one of the shortest routes between St. Paul, Minneapolis 
and Chicago and the Pacific Coast, and a line having advan
tages over all others in nearly every respect.

The’ Duluth South Shore & Atlantic Railway, also con
trolled by your Company, has suffered for two years from 
various temporary causes affecting its iron-ore traffic ; but the 
losses in this regard have been made good by a large increase 
in its general business, especially in forest products. Its un
favorable conditions are now removed and it is expected that 
its present year will be a prosperous one.

The results of both these important lines up to the present 
time have satisfied your Directors that, while at no time a 
drain upon your resources, they will soon add largely to your 
profits.

During the year the Souris branch was extended to the coal 
fields at Estevan, 47 miles, making available an abundant 
supply of cheap fuel for the prairie sections of Manitoba and 
Assiniboia.

A line from Deloraine to Napinka, 18 6-10 miles, connect
ing the Southwestern branch with the Souris branch, and 
another from Souris to Nesbitt, 18 5-10 miles, connecting the 
Glen boro branch with the Souris branch, were completed 
during the year,

The Pipestone branch referred to in tho last annual report 
was completed for a distance of 31 310 miles.

Towards the construction of these four lines the Company 
receivedfromt.be Province of Mauitobi $304,775, and from 
the Dominion Government a grant of 6,400 acres of land per 
mile in respect of the first three named and a promise of a 
grant at the same rate per mile for the Pipestone branch.

The navigation of the Columbia River between Revelstoke 
and the head of Arrow Lakes has proved to be only practi i- 
able for about three months in the year, and it will doubtless 
become necessary to construct 23 miles of railway during the 
present year to cover this section and maintain connection 
with your Columbia and Kootenay Railway, upon which the 
protection of your interests in Southern British Columbia; de
pends.

A branch from a point on the main line near Renfrew, in 
the Ottawa valley, westward by the way of Eganville through 
the chief forests of pine in Ontario has been in contemplation 
for a number of years. The proteclion of the Company’s in
terests in that direction made it necessary to proceed with the 
construction of this branch, and 22 miles of it, to Eganville, 
are now completed and in operation, the work having been 
done under the charter of the Atlantic & Northwest Railway, 
which is owned by your Company.

Your Directors have agreed to lease the line of the Montreal 
& Lake Maskinonge Railway, extending from St. Felix to St. 
Gabriel, a distance of eleven miles, for the term of 99 years, at 
a rental of 40 pep cent of the gross earnings, with the option 
to your Company to purchase the Hue at the price of $0,000 
per mile at any time during the said term. Thq lease will be 
submitted for your approval.

Negotiations are pending with the Alberta Railway & Coal 
Company for the lease and subsequent purchase of that Com
pany’s line, extending from Dunmore to tne coal mines at 
Lethbridge, 109 miles. Your authority will be asked to lease 
the line iu question at a rental of 40 oer cent of its gross earn- 
ings on its being brought to your C unpan v’s standard, and 
to purchase it on or before December 31, 1897, at the rate of
89.000 per mile. This line will be necessary to your Company 
in the event of the construction of a line through Crow’s Nest 
Pass, and in any case it will be quite self-supporting.

A detailed statement of the expenditures for additions, im
provements and equipment is appended to this Report.

Five hundred aud fifty-one timber bridges were replaced 
with permanent work—m ism ryor iron, or earth embank
ments—during the year, and the work on ninety-nine more 
was partly done.

While a vast amount of work has been done within the p ist 
five years in the way of replacing wooden bridges with per
manent work, much remains to he done this year and next.

The estimate in the list annual report, that the improve
ments made in roadway aud bridges had resulted in a saving 
in working expenses equal to about 20 per cent per annum on 
their cost, will hold good in regard to the improvements of 
the past year, and the improvements yet to be made will 
doubtless result iu a proportionate saving. Your Directors 
theiefore desire to proceed with and complete the work re
maining to be done as soon as possible.

The completion of these works will, it is believed, place 
your Railway well in advance of any of the other trans-Conti
nental lines in point of ec no mi cal working and general effic
iency, and will go far towards reducing the co3t of working 
to the point which your Directors fully believe will soon be 
reached, viz., 55 per cent of the gross earnings.

Aside from the completion and improvement of the perma
nent wav, large additions must be made to the rolling stock 
to keep pace with the increasing traffic, but just when and to 
what extent these additions should he made must depend 
upon the development of business during the season.

An addional grain elevator of 1.500.000 bushels capacity 
should be built at Fort William during the present vear, and 
another of 800,000 bushels at Winnipeg. Large additions to 
the Company’s wharves at Vancouver, and to the terminal 
facilities at Montreal, Toronto and other points, must be made. 
The Company’s telegraph system should be extended to a
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number of important points not yet reached. Additional sid
ings for working; purposes are needed at many points, and 
sidings for new industries are in constant demand.

Improvements and permanent additions to your property of 
this and similar character are necessary to the healthy and 
continuous development and retention of traffic, and expendi
tures for these purposes will not cease so long as the Company 
continues to prosper. These expenditures must be nude 
either from profits or from new capital.

The Directors hold that the annual proti s. after providing 
for a reasonable reserve fund, should be divided among the 
shareholders, and that additions and improvements to the 
property should be provided for by new capital.

The additions and improvements made for a number of 
years bask have been provided for by the issue of 4 p-T ceut 
Debenture Stock, the additions including the steamships iu the 
China line.

D. bentore stock has also been issued to take up interest- 
bearing obligations of the Company as opportunity has 
offered, and when the exchange could be made to advantage.

Your Directors, however, are of the opinion that the time 
has arrived when these outlays may be advantageously pro
vided for o hertvDe than by the issue of 4 per ceDt Debenture 
Stock; and in order that a proper relation may be maintained 
between the fixed obligations of the Company and its Capital 
Stock, and in view of the high credit of the Company, which 
your Directors feel sure will be strengthened year by year, they 
procured the pissing of an Act by the Parliament of Canada 
at its last session restoring to the Company the powers of its 
original charter respecting the creation of preference stock.

This Act permits the creation of such preference stock as 
may be authorized by a two-lhirds vote of the shareholders at 
any special meeting called for the purpose, and limits the 
total issue to one-half the amount of the ordinary shaies at 
any time outstanding.

The Act also provides that any new stock may be issued in 
sterling amounts, and that the ou'slandiag ordintry stock- 
may be converted into sterling stock at the holders’ req lest ; 
every twenty pounds of sterling stock, whether ordinary or 
preference to have the same voting power as a sh ire of one 
hundred dol'ars of ordinary stock.

Your Directors no w recommend that preference stock be 
issued for such purposes requiring new capital as may be 
from time to time approved by the shareholders.

The Directors wish especially to call your a'teution to Pie 
following items in the balance sheet :
Station balances, acoaunta receivable, m iscellaneous se

curities and ativanoes .......   $5,90S.8S7
T em porary loans on  secu rity ......... .....................  8 .334,425
Cash...........................................................................................................  5 ,290,129

T ota l current assets___................................................................'514,533,411
Current liabilities, in clu d iog  vou chers and pay-rolls ............  $2,794,299
Interest and rentals accru ed ...................................... ......... , ......... 1,788,21.3
Supplem entary d ividend due iu  F ebru ary .................................  650,000

T otal current liabilities...............................................  ............ $5,232,512
The current accounts payable being more than offset by 

station balances and current accounts receivable, it will be 
seen that over and above accrued interest and rentals and the 
February supplementary dividend, practically the entire ac
cumulated surplus earniugs of the Company as shown in the 
accounts ($13,923,531), is in cash, and temporary loans on 
security, and hearing interest.

While a pertion of the surplus can frequently be used tem
porarily to great advantage and profit* in carrying on the 
operations of the Company, the Directors, recognizing the 
desirability of keeping a large portion of the surplus earnings 
at all times in cash, and having made favorable arrangement; 
as regards interest, have decided that §4,030,000 be placed on 
spec-id deposit with the Company’s bankers to meet any 
po sible deficiency at any time in maintaining dividends at ’5 
per cent on the ordinary stock.

As it may be of interest to shareholders to know something 
of the methods adopted by the Company in regard to its fixed 
charges, rentals and dividends, and its expenditures of capital, 
the Directors beg leave to state that for the past five years all 
interest charges and rentals have been deposited every dav 
with your bankers in a special fund, which is available for no 
other purpose, and since the payment of supplementary divi
dends was commenced, daily' deposits to cover these have 
likewise been made. From the beginning of the next 
half-year these special deposits will include each day’s pro
portion of the full dividend on the capital stock of the Com
pany. For the past five years all expenditu-es on Capital Ac
count have been made on special estimates and appropriations 
passed upon by the Board, anl no item can be charged to 
Capital which has not been duly approved.

The.litigation in which the Company has been involved for 
the past seven j ears with certain contractors, growing out of 
the construction of the Lake Superior section of the Railway 
is now at au end, the last case having been determined. ’

L a n d s .
At the b<ginning of last year the Directors made a con- 

sideiable reduction in the price of the Company’s lands with 
a view to hastening their sale and cultivation. This policy 
vyas remarkably successful: the acreage disposed of durin g 
the year was FOUR t im e s  greater than in 1891.

A large movement of settlers from the Unite! States to the 
Canadian Northwest was a marked feature of last year’s im
migration. In addition to the free Government lands taken 
up by them, and to the lands purchased from other Compa

nies, these settlers purchased from the Canadian Pacific 
Railway Company 87.680 acres.

During the year a settlement was made with the Ontario & 
Qu’Appelle Land Company whereby that Company surren
dered 136.495 acres of the lands purchased by them in 1883, 
the terms of which purchase they have never been able to 
carryout. It is expected that these surrendered lands will 
soon be re-sold at a profit, as has been the case with most of 
the lands recovered by the Company through the cancellation 
of old sales. The cancellation of ordinary sales has now 
practically ceased.

The sales of the Canadian Pacific lauds last year were 
230,308 acres, for §743,618, au average price of §3 25% per 
acre, as agaiDst 72,674 acres, for §291,875, an average price of 
§4 05% per acre in 1891.

The sales of Manitoba Southwestern Railway lands for 1892 
were 161,169 acres. for$307.000, anaverage price of §3 76% per 
acre, as arainst 24,566 acres, for §120,070, an average price of 
§4 88%  per acre in 1891.

The to-al sales for 1893 of Canadian Pacific an 1 Manitoba 
South Western lands were 393,457 acr s, for §1,345,618, an 
average price of §3 45 per acre, against 97,240 acres, for 
§414,945 in 1891, an average price of Si 23% per acre.

Of the lands previously recovered by the Company by can
cellation of sabs, 28,848 acres were re-srld during the year at 
a profit of §13,085.

The position of the Can. Pac. land grant at Dec. 31st, was :
Acres. Acres.

Original arant ...........................................................  .. .2 5 ,0 0 0 ,0 0 0
Surrenderee! to  l lo v t  under ag’ in 't o f  M ar. 30,’8 6  6 ,793,014

18,200,988
Tile Com pany h is  earned o:i a ccou n t o f  its 

Souris B ranch Land gran ts ..................................... . 1 ,411,200

19,618,186
Sales to  Bee. 31st, ’ 8 9 2 ..........................  3 ,9 9 ’ ,691
Less surrendered by the O ntario &

Qu’ A ppelle  Land Co........,. ..1 3 6 .1 9 5
Less canceled  in 1 8 9 2 ................  S .244

------------------ 114.739
------------------  3 ,753,955

Quantity o f  land  unsol 1 ...................................................................... 1 5 ,8 61 ,2 3 1
The position of the Manitoba South-Wet era land 

grant at the end of the year was as follows
Acres

Total grau t...........................................................................  1, ,9 6 ,8 0 3
Sales to Dec. 31st. 1 89 2 ...........................  2 9 0 ,9 ,1
Less canceled  iu  1892 ................................  2 ,246

------------------  288,735

Quantity o f  land u n sold .....................................................................  1 ,103,065
Colum bia and K ootenay Land G r a n t ............................................. 190.e 0 0
T ota l land ow n ed  b y  the C om pany.................................................1 7 ,1 6 2 ,29 6

The amount received from Town-sites duriQg the year, alter 
deducting all expenses, was §344,552-37.

As anticipates! ia the last annual report, the Company 
has been able to pay from the proceeds of the Manitoba 
Sou-hwestern land grant, and to set aside from deferred pay
ments on lands sold from this grant, a sufficient amount to 
reduce the claim of the Manitoba Government against these 
lands by §317,831 24, leaving a balance due of only §325,341, 
and it is expected that by the end of the present year a suffi
cient amount will be set aside t> practically ex anguish this 
claim, after which the entire proceeds of sales of these lands, 
together with the p-oceeds of sales of lands earned in respect 
of the Souris Branches and the proceeds of Town-sites, will be 
available for interest on the land grant bonds outs anding, and 
for recouping to the Treasury the amounts ah eaiy advanced 
as interest on these bonds.

With the payment of the dividmd in August next the divi
dend fund deposi’ ed with the Dominion Government in 1883 
will be exhausted. This event ha3 been looked forward to by 
many with anxiety, but the Directors are hippy and proud to 
say that the termination of the guaranty which was based on 
this deposit finds the Railway earning more thin five percent 
on its ordinary stock, a id with an available surplus amount
ing to two year,’ dividends at five per cent to fall back upon 
ia case of need.

With a view to more convenient working and to the more 
active participation of the Directors in the affairs of the Com
pany. it is recommended that vacancies occurring in the 
Board shall not be filled (except in special cases when the Di
rectors may deem it expedient) until the number of Directors 
shall be reduced to nine. You will be asked to approve a by
law to this effect, and another changing the date of the an
nual meeting from the second Wednesday iu May to the first 
Wednesday in April, by which date the annual statements 
may in the future be in readiness.

The Directors regret to announce that the Right H hi. Lord 
Mount Stephen, owing to his absence from Canada, finds him
self unable to discharge the duties pertaining to the position 
of a Director to his own satisfaction, and therefore declines 
re-election. This severance of his official connection with the 
Company will not, we are well assured, in any way lessen the 
deep interest which he has always taken in the Company, 
and in everything connected with it calculated to promote its 
prosperity. Nor will it, we are equally well assured, make 
him less willing in the future than he has been ia the past, to 
aid and support your Directors in all their efforts to advance 
the interests of the Company.

For the directors,
WM. C. VAN HORNE, 

President.
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CON DENSED B A L A N C E  SH EE T D E C EM BE R  318T , 1892,

COST O P R O A D .
Main L ine.......................................................... $133 ,479 ,362  72
Lines acquired  or held  under per

petual lease ................................................... 19 ,793,374 02
B ranch  L in es ................................................... 11,602,319 23

---------------------------$101,940,555 97
Note.

Tu addition  to  tho p rop erty  repre
sented by  the fo reg o iu g  figures, 
the  Com pany ow ns 17,102,290 
acres o f  land, and 713 m iles o f  
i ail w ay built by  tho G overnm ent.

E Q U IPM E N T.
R olling  Stock-............................................  $15 ,122 ,222  58
Lake Steam ers...........................................  483 ,452  99
Shops and  M achinery, (M ontreal,

H oclielaga, P erth  and C arleton
P la ce )......................................................... 1 ,279,100 32

R E A L  E STA TE  (at and near M on treal)..........................
H otel and other buildings at V an couver, and Fort 

W illiam  and Banff Springs H otel, held b y  Trustees
fo r  the Com pany....................................................................

A D V AN C ES.
Southeastern R a ilw a y .............................................................

STATIO N  B ALAN CES, ACCOUNTS R E C E IV A B L E ,
M ISCELLAN EO US Securities and A d van ces ...............

* A C Q U IR E D  SEC U RITIE S held  aga inst Debenture 
S tock issued.

A tlantic & N orthw est R ailw a y  5 per ct. Guaranteed
S tock .......................................................... $3,240 ,090

Colum bia & K ooteuay R ailw ay 4  per
c ent First M ortgage B o n d s .............  693,500

D uluth South Shore A* A tlantic Ry. 
w ay 4 per cen t C onsolidated Bonds
G u aran teed ............................................. 9 ,734,000

M anitoba S. W est. Colonization R a  l- 
5 per cent F irst M ortgage B on d s .. 72,000

N orth  Shore R ailw ay 5 per cen t F irst 
M ortgage B on d s...................................  131,400

C H IN A  AND JA P A N  ST E A M 3H IP S  A N D  A P P U R 
TE N A N C ES.....................................  .........................................

A D V A N C E S ON L A K E  A N D  F E R R Y  STEAM ERS ..
M A T E R IA L  A N D  SU PPLIES ON H A N D ......................
DO M IN IO N  G O VE R N M EN T G U A R A N T E E  F U N D .. 
ADV AN C ES ON LAND .

In terest on  Land G rant B onds...........  $2 ,659 ,307  57
L ess—Surplus R eceip ts  from  Town

Sites.  ......................... $664,811 57
N et p roceed s sales o f  

Lauds o f M. S. W. Col.
R ailw ay...........................  477 ,595  29 1,142,406 86

B A L A N C E  D U E  ON LANDS SOLD.
(D eferred P a ym en ts).........................................

B A L A N C E  DU E ON TOW N  SITE SALES.
(D eferred P aym ents)..................................... .........................

T R E A S U R Y  ASSETS.
T em porary Loans on Security, bear

ing  interest ............................................. $3,334 ,425  92
Gash in  T reasury.....................................  5 ,290,129  20

16,884.775 89 I 
285 ,065  59  1

722 ,703  55 |

1 ,601,780 53 

5 ,908,887  03 !

13 ,870.900 00 

3,486,168 64 J
654,769 55 

2 .295,901  80 
1,893,018 32 |

1,510,900 71 

2 ,405,429  73 

299 ,122  05

8 ,624,555 12

C A P IT A L  8 TOO K........................................................................
M O RTG AG E BONDS.

E ii-8 tM ori.h on d 8 .5 ji c t .£ 7 ,1 9 I ,5 0 0  $31 ,998 ,633  33 
Canada Central 1st M ort

gage, am ount o f  issue,
£ 5 0 0 .0 0 0 .......................... $2,433,333

Sinking Fund deposited  
w ith  G overnm ent......... . 1 .500,000

B alance at m a t u r it y .............................. 8 '>o,o00 oo
Canada Central 2o M ort. 6 p cen t . .  973 ,333  33
Due Province o f  Q uebec on Q M. O.

& O. R ailw ay, 5 per cen t.................  3 ,500,000  00
Due P rov in ce  o f  Q uebec on N orth

Shore R ailw ay , 5 per ce n t . ..............  3 ,500,000  00
A lgom a Branch . 1st M orr.. 5 per c t . 3 ,650 ,000  00  
N orth Shore R ailw ay 1st M ortgage.. 616 ,119  67

FOU R P E R  CENT C O N SO LID A TED  D E B E N T U R E
STOCK...........................................................................................

LAND G R  ANT BONDS, 1st M ortgage.
A m ount o f issue........$25 ,090 ,000  00
L e s s  — A m ou nt re 

deem ed and can
ce led ............................  20 .574,000 00

„ ------------------------- $4,426 ,000  00
A m ount held  in tru s t  by  Dom inion 

G overnm ent, not bearing interest 1 ,000,000 00

$3,426 ,000  00
Land Bonds 3h* per cen t in terest 

guaranteed by D om inion G overn ’ t. 13,000,000 00

CURREN T L IA B IL IT IE S  (including V ouchers and
Pay R olls)...................... ..............................................................

IN TEREST ON FU N DED DEBT AN D R E N T A L  OF 
LE A SE D  LINES

Coupons n ot presented, including
am ounts due January 1, 1 89 3____ $1,473 ,449  16

A ccru ed  to date n o t  due........................  311 ,764  19

SU P P L E M E N T A R Y  D IV ID E N D , payable Feb. 17, ’ 93 
CASH SU B SID Y FROM  DOM IN ION

G O VE R N M EN T................................. ... $25 ,000 ,000  00
BONUSES FROM  PROVINCES, AND 

M U N IC IP A L IT IE S ................................ 522 ,357  80

LAN D G RAN T.
3.753 955 acres so ld ,am oun ting  t o . .  $12 ,061 ,112  55 
6,793,014 acres taken by Dorn. G ov. 10,189,521 00

$22 ,250 ,633  55
Less—E xpenses, cu ltivation , rebate, 

and 10 per cen t on Land Grant
B onds taken in  p aym en t..................  2 ,1 1 1 ,84 6  79

TOW N SITES.
Am ount received  from  sale o f  T ow n 

Sites, n ot covered  b y  Laud Grant 
M o r tg a g e ................................................  $2,586 ,850  34

Less — E xpend iture  im provem ents, 
grading, clearing , e t c ....................... 512 ,734  88

$2,074,065 46
Surplus receipts o f  1889 to  1892 ap

plied against A dvances on  Land 
B ond  interest................. .....................  6 64 ,8 1 1 5 7

* In  addition to the acquired securities enum erated, 
£ 40 0 ,0 0 0  Souris B ranch  Bonds h ave been redeem ed 
from  the proceeds o f  debenture stock .

SURPLUS EARN IN G S.
Net earnings for years 1^88 to  1892 inclusive, a fter 

paym ent o f  all lixed  c ln rgea  and supplem entary 
d iv id en d s ....... .........................................................................

$65 ,000 ,000  OO

48,088 ,086  33  

31 ,953 ,003  28

18 ,426 ,000  00  

2 ,794,299 63

1 ,783,213 35 
650 ,000  OO

25,522,357 8 0

19,338,786 76

1 ,409,253 89 

6 .923,531 44

$225 ,393 ,537  48 $225 ,393 ,537  48

F IX E D  C H A R G E S 1892.
£ 7 ,1 91 , 00  First M ortgage B onds, 5 p e r c e n t____$1,749,931 66
$7,(.00 ,000  P rov ince  o f  Q uebec, 5 p er  c e n t ........... 35i),000 00

£ 99 ,60 0  N orth Shore 1st M ort., 5 per c e n t . . .  24,236 00
£ 20 0 ,0 0 0  Canada Central 2d M ort., 6 per cen t. 58,400  00

“  “  1st M ort., sink. fund. 51,100  00
£ 20 0 ,0 0 0  St. Law rence & Ottaw a. 4 per c e n t .. 38 ,933 34

$ 2 ,5 44 ,0 0 0  M au.S  W. Col. R y  1st M ort., 5 p. c t . .  127,200 00
T oron to  G rey & B ruce rental ..........   140,000 00

£4.007 ,331  15b. 5d. O ntario & Quebec D ebent’ r’s, 5 p. c t . 975,129 56
$ 2 ,000 ,000  Ontario & Q uebec m rd ioa r j) 6 p. c t . 120,000 00
£ 1 ,3 30 ,000  A tl. & N. W est. Ry. 1st M ortg., less

G overnm ent p rop ortion ....................  136.333 34
£ 7 5 0 ,0C0 A lgom a B ranch , 5 i>er c e n t ................. 182,500 00

South Eastern Ry. rental, Farnham
to Brigham  J u n ction ..........................  1 ,400 00

R ental M attawarakeag to V au ceboro  23 ,800  00
R ental N ew B runsw ick  R y. System . 348,412 99

4 P er Cent Debenture Stock—
Issues for  general p u rposes......... £2,758 ,125
Issue fo r  China & Japan Steam ers. 720 ,000  
lesu e fo r  Souris B r’nch , 142 miles 568 ,000

£  1,046,125 $787,645 64 
Issue for  Souris Branch, 39 m iles. 152,OoO

5 m onths from  A ugust 1st............................  12,328 89
---------------------------------------- 799,974 53

5 ,127,351 42
Issue for a cqu iring M ortgage B*«nds o f  

R oads o f  which principa l o r  interest is 
guaranteed by  C. P. R y ............ £2 ,6 00 ,0 0 0

6 m onths from  July 1st.................................  194,666 67
A gainst w h ich  has been co llected  interest

on guaranteed securities................................... 220,000 00

L eaving  a profit in interest to  be deducted ......................  25,333 33

$5,102,018 09
R EC E IPTS A N D  E X P E N D IT U R E S  1892!

R eCFIPTS—
Cash on hand D ecem ber 31st, 1 89 2 ........ $6,027,S79 33
Surplus revenue (as per statem en t)........$3,521 ,932  19

L and Denarlmeut—
Proceeds o f  land sales........... $579 ,578  62
Less expenditure....................  99,573 26

$230,005 36
D edu ct am ount rem aining

in deferred paym ents........ 174,216 56
--------------------  105,788 80

l i  rang h i f o r w a r d ..................................................  $ j, 6 2 7 ,7 2 0  qq
lleai Estate—
P roceeds sale ftf tim ber

lim its......... - ............................. $2,115 71
Less expenditures in com 

p leting  title  to build ing in
T o ro n to ...................................  1 ,690 67

--------------------  425  0 4
On tario & Quebec Ry. System—
P roceeds sale o f  real estate at M ontreal 27,119  73 

D om inion Governm ent—
On a ccou n t o f  B ritish  Colum bia section , 

being the proportion  o f  aw ard fo r  
w ork  and expenses prev iou s to arbi
tration .............................   202 ,675  13

North Shore tty. 1st M ortg rye R )n d s—
Proceeds o f  issue o f  balance t f  bonds

au th orized ...................................................... 131,400 00
Jionuscs—
P roceeds ^f sale o f  bonds re 

ce ived  from  City o f  L on 
don, O n tario ................................  $23 ,696  51

R eceived  from  P rov ince  o f  
M anitoba ou  con struction
o f liue to coal fie lds...........  150,000 00

--------------------  173,696 51
Consolidated Debenture Slock, 4 p er  cent—
A m ount issued......................... $15 ,182,515 63
Less am ount 

fo r  acquired  
s e c u r i t i e s  
held m treas- 
u y (Duluth 
South Shore 
& A Ry. con- 
sol’dbonds) .$9 ,734,000 

M. 8. W. Co).
Rv. 1st M. 5 
p. e. b on d s .. 72,000 

N orth 8hore 
ls tm o r tg ’ge 
5 p. c. bonds 131,400

------------------  9 ,937,400 00
------------------------- 5 .215,115 63

$6,027,8 ,9 3 2

D educt station balances, a ccounts re 
ceivable, e t c ................. ........................ .........$5,908,S87 03

Less am ount at D ecem ber 31, 1891 ........ 5 .702 ,902  20

9 .408,153 0 9

205.9S4 83 
$15 ,230 ,047  58
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E x pe n d itu r e  s—
Interest on tunded debt and renta ls o f  

leased lines due January JSt, 1892,
and accrued to that d a te ..........................

C onstruction  branch lines(8chedule “ A” ) 
R ollins stock  and other equipm ent,

Souris B ranch ................................................
A dditions and im provem ents main line

and branches (Schedule “  B ” ) ...............
A dditions and im provem ents leased

lines (Schedule “  C ” ).................................
R olling stock  and shops liues gen era lly .
E levator at R ich ford , V erm on t.................
Telegraphs, extensions and add itions... 
China and Japan steam ships and appur

tenances (expenditure during year in 
com pletion  o f  three vessels  and appur
tenances).........................................................

Supplem entary d ividend m ade D ec.,
1891, and paid  Feb. 17th, 1892.............  $650 ,000  00

Supplem entary d ividend m ade June,
1892, and paid August 17th. 1892 ........ 650,000 00

A d v a n c e s —
L a n d  D e p a r tm e n t -
In terest  advanced ags inst lands.............  $653 ,837  76
D educt surplus receipt s from  

tow n  sites — Total p ro 
ceeds o f  sales........................ $402,940 15

D edu ct expenditure for  
clearing , iiuprovem ’ ts, A c. 58 ,387 78

$1,543,444 20 
1,306,699 03

390,550 00

1,820,265 12

673.436 35 
909,137 75 

52.381 23 
9,332 85

14,580 95

1,300,000 00

$344,552 37
D ed u ct am ount invested  in 

hotels and other buildings 
fo r  rent and for  sale...........  108,711 98

B ro u g h t f o r w a r d ..................................................  $52 , 135 So
P erm a n en tb lid ges .......................................  209 ,344  63
R ight o f  way and p erfection  o f t i t l e . . .  3 ,525 75
A dditional sid ings.......................................  13,989 38
A dditional fe n c in g .......................................  13,429 87
Substitution o f  heavy rails and fasten

ings, less cred it fo r  lighter rails re 
m o v e d . ......................................................... 2 ,694 61

A dditional buildings, stations & yards. 28,797 20
W idening em bankm ents, filling tres

tles ..................................................................  89 ,170 30
D iversion  and im provem ent o f  line at 

various points and term inal facilities  16.559 14
Coal pockets , W innipeg and R e n n ie .. .. 3 ,406  58
M iscellaneous.................................................  763 72

D o n a ld  to  P a c if ic  Co a st . 461 Miles.
Car shops and yards, V an cou ver...........  $23 ,125  77
S tock  yards and buildings, V ancouver. 2 ,185 00
A dditional stations and buildings.........  16,485 18
W iden iug em bankm ents, e t c ................... 22,858 29
R igh t o f  w ay and p erfection  o f  t i t l e . . .  8 ,627 93
A dditional fe n c in g .......................................  3 ,340  82
A dditional s id in g s .....................................  1 ,395 38
E xpenses o f  arbitration  w ith  D om inion 

G ov ern m en t...............................................  12,602 40
E xpend iture  on G overn 

m ent s e c t io n ....................$359 ,433  47
Less — A m ount received  

from  D om inion G overn 
m ent under award o f ar
b itra tion .............................. 177 ,665  35

--------------------- 181,818 12
M iscellaneous item s.....................................  633 40

$928,41056

433 ,816  98

273,122 29

$235,840 39
L ess am ount Tem aiuiug in 

deferred  paym ents.............  119,806 01

$116,034 38
N e t  proceeds 

Man. S.W. Col.
R. la n d s .........$624,166 55

D ed u ct  am ount 
reserved for  
paym ent o f ad
vances from  
P r o v i n c e  o f 
M anitoba.......  307,170 34

$316 ,S96 21 
Less am ount re- 

m ainining in 
deferred p ay 
m ents...............  261,118 96

--------------------  55,877 25
-------------------- 1 7 1 ,9 1 1 6 3

L a k e  S team ers a n d  C a r F er ry  B oa ts—
A m ount advanced on construction  o f ................................ 2 ,436 21
R eduction  in  current liab ilities ........................................... 117,612 01

. $8,621,801 83
D educt decrease in m aterial and stores on h an d .......... 228,096 02

Total oq  M ain L ine........................................................... $1 ,635 ,349  83
Branch Lines—

South W estern B ranch ................................ $5 ,452 86
Em erson B ra n ch ........................................... 894 28
Selkirk B ranch..............................................  497 13
A lgom a  B ra n ch :—

R ight o f  w ay and p er fec 
tion  o f  t it le ......................

A dditional fen c in g ...........
W idening cuttiDgs, em 

bankm ents, filling tres
t le s ......................................

A dditional buildings . . . .
A dditional sid ings............
P erm anent bridges...........
Substitution o f heavy 

rails and fastenings, 
less cred it fo r  lighter
rails rem oved .................  124 ,676  94

---------------------  178,071 02
---------------------  184,915 29

$1,820,265 12

SCHEDULE “ C.”

$449  93 
9 ,800  17

31,408 91 
2,579 30 

373 88 
8,791 89

A d d  Treasury assets Dec. 31st, 1 89 2___$8,624,555 12
Less am ount fo r  accrued fixed charges. 1 ,788.213 35

$8,393,705 81 

6 ,836,341 77

$15,230,047 58

SCHEDULE “ A.” 
CONSTRUCTION B R A N C H  LINES. 

Souris B ranch (including line Pasqua to
B oundary).........................................................  $1,290,735 78

M ission B ra n ch ...........................................................  4 ,795 84
■Crows N est Pass B r a n c h .......................................  11,167  41

- $1,306,699 03

SCHEDULE “  B.”
D E T A IL S  OF E X P E N D IT U R E  ON AD D ITIO N S AND 

__ . IM PR O V EM EN TS D U R IN G  1892.
Mam Line—

Qu ebec  to  Ca l l a n d e r . 503 Miles.
Perm anent B rid ges .....................................
A dditional sid ings..............................
A dditional buildings, stations & yards'.
A dditional fe n c in g .......................................
Y ard , engine house, etc., at O utrem ont 
Substitution o f  heavy rails and fasten 

ings, less cred it for  lighter rails re 
m oved ................................

Paym ents ou purchase o f  Canada Cen
tral and Q. M. O. & O. R y ........... ; .........

W idening cuttings, em bankm ents, fill
ing trestles .........................................

Im provem ent o f  line betw een CarleVou 
Place and Callander, reducing  gradi
ents. straighten iug line, e t c ...............

H ochelaga Y ard—A lterations and Tm-
provem chts.............................

E levator at Q u ebec......... ...........................

$73,629 22 
18,405 12 
65,167 08 

2,568 87 
18,212 70

55,143 74 

1 ,620,90

37,658 89

953 84

10.027 99 
300  00

■Ca lla n d e r  to  P o r t  A r t h u r . 649 M iles.
A dditional s id ings...................................
Substitution o f heavy rails and fasten

ings, less credit fo r  lighter rails re
m oved ...............................

Addilional s 1 a ti* ns and buildings!.” ! ! !
A dditional fe n c in g .....................................
Right or w ay and perfection  o f  t it ie .”  
W idening cuttings, em bankm ents, fill

ing  trestles..........................................
Perm anent b iidges.......
Settlement o f  d isputed claim s, original 

construction ...............................................

P o rt  A rth u r  to  Do n a ld . 1,454 Miles. 
E levators at Fort W illiam .........

W illiam 1 yard* 8hops’ e tc -  a t 'F o r t  
Im proving w ater supply '*.........

4 ,806  68

57,033 99 
9,569 85 
8 ,t 05 41 

800 00

297.275 85 
91,810 14

175,421 29

$48,213 71

693 i L 
3.22879

$283,688 35

644,722 21

D E T A IL S  OF E X P E N D IT U R E S ON L E ASE D  LIN ES.
O n ta rio  & Q uebec R a ilw a y  S ystem —

N ew  w orksh ops and im provem ents at
T oron to  J u n c tio n .....................................

Substitution o f  heavy  rails and fasten
ings, less cred it fo r  ligh ter rails re 
m oved ............................................................

R ight o f  w a y  and p erfection  o f  t i t l e . . .
P erm anent bridges.....................................
W idening cuttings, em bankm ents, bal

lasting. e t c___ . ...........................................
A dditional fen cin g  ................................
Im proving  w ater supp ly ............................
A dditional s id in gs .......................................
A dditional stations and buildings.........
M achine shop, station  and im prove

m ents, London , Ont.................................
A dditional sem aphores and s igna ls___
W harf aud im provem ents at O w en

S ound.............................................................
D ocks at W indsor.........................................
Term inals at T o ro n to .................................
Y ard  at Cote St. A ntoin e..........: ..............
Union station  at D etro it ............................
M iscellaneous.................................................

$12 ,989  71

78,359 72 
11,493 94  
13,442 72

91,710 16
14.154 62 

3 ,360  63
36.154  14 
20,501 49

19,275 79 
2 ,3 -4  16

7,135 21 
4 ,303 44 

24,514  57 
55,525 34 
75,000  00 

1,177 31

A tla?itic (£ X o r lh w es t R a ilw a y —
W ideDiug cu ttings, em baukm ents, fill

ing  trestles, e tc ..........................................  $86 ,520  99
A dditional stations, build ings & yards. 2 ,596 40
A dditional s id iD gs.......................................  8 ,960 63
A dditional fe n c in g .......................................  9 ,814  10
P roportion  o f  cos t  o f  con nection  at 

Iberville  with Central V erm ont R y ..  6 ,508 19
R ight o f  w ay and p erfection  o f  t i t le . . .  14 ,636  20
Im proving  w ater s u p p ly ....... ................... 310 68
A dditional sem aphores and s igna ls___  1 ,516 83
P erm anent b r id g e s ....................................  2 3 ,6 0 1 9 2
Substitution o f heavy  rails and fasten

ings, less cred it  fo r  lighter rails, etc., 
rem oved ........................................................ 18,730 96

M a n itoba  S. IT. C olon iza tion  R ailxca y—
A dditional stations aud buildings.........  $836  83
Im prov in g  w ater supp ly ............................ 1,105 39
R ight o f  w ay and perfection  o f  t it le . . .  l , o l 9  48
A dditional sidings......................................... 1 ,169 32
A dditional fen c in g .......................................  1 ,347 50
W idening cuts, em bankm ents, filling 

trestles ..........................................................  516 58

C olu m bia  & K o o ten a y  R a ilw a y—
R ight o f  w a y ..................................................  $400  00
tr a d in g , su rfacin g  aud ballasting.....  10,554 40
Stations aDd bu ild ings................................ 618 39
B rid ges ........................................................_t. .  1 ,419 68
Telegraph lines..............................................................127 00
Survey o f line from  R evelstoke sou th .. 9,641 93

$471

173 ,196  90

5 ,995  10

22,761 40

$673 ,436  35
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STATEM EN T OF E AR N IN G S F O R  T H E  Y E A R  1992.

F rom  P assengers..................................
“  F re ig h t ...........................................
"  M ails ..............................................
*• E x p ress .........................................
“  P arlor and Sleeping C ars........
“  T elegraph and M iscellaneous

$5,556 ,310  -10 
13,330 .540  19 

493 ,922  58 
302 ,259  31 
331 ,202  73 

1 ,405,110 53

$21,109,351 77

STATEM EN T O F W O R K IN G  E X P E N SE S F O R  T H E  Y E A R  1892-
C onducting T ransportation ........................................................  $3,32  4,757 85
M aintenance o f  W ay and S tructures.....................................  2 ,570,254  81
M otive P o w e r ...................................................................................  4 ,298,589  12
M aintenance o f  C ars...................................................................... 956,988 17
P arlor and Sleeping Car E x p e n se s ......................................... 69,403 04
E xpenses o f  Lake S team ers........................................................ 149,489 78
General E xpenses............................................................................  1 ,273,474  75
C om m ercial T e legrap h ................................................................. 315 ,986  39

$12 ,989,004 21

STATEM EN T OF EQU IPM E N T AT D E C E M B E R  31, 1892.
L ocom otiv es ......................................................................................................  569
F irst and second  class P assenger cars, B aggage cars and C ol

onist sleeping c a r s .....................................................................................  546
F irst class s leeping and dining ca rs ........................................................ 86
P arlor cars. Official and P aym asters ’ ca r s ........................................... 28
F reight and cattle  cars (all h inds)..........................................................14 ,304
C onductors ’ vans ...........................................................................................  201
B oard ,T ool and A u xilia ry  Cars and steam  sh ove ls ..........................  412
Lake Steam ships “  A lberta ,”  “  A th abasca,”  “  M anitoba.”  
P acific Steam ships “  E m press o f  China,”  “  E m press o f  Japan ,”  

“  E m press o f  Ind ia .”

Savannah & Western.—At Savannah, May 17, Judge Pardee 
of the United Sates Circuit Court of New Orleans appointed 
R. J. Lowery and H. M. Comer receivers of the Savannah & 
Western Railroad. Suit was brought by the Central Trust 
Company of New York. Judge Pardee has appointed Comp
troller Edward McIntyre of the Central Railroad of Georgia 
a special master to take account of all property and assets of 
the Savannah & Western and file it in the Circuit Court with
in ninety days. The Central Railroad and the Savannah & 
Western will be operated together, but accounts will be kept 
separately.

— The Savannah News says that $4,163,000 of the Savannah 
& Western bonds out of a total issue of only $7,000,000 have 
been sent to the Mercantile Trust Company for entrance into 
the reorganization plan.

Staten Island.—The stockholders of this company, whose 
road is leased to the Staten Island Rapid Transit Company, 
meet on May 23, 1893, to vote on a proposition to execute a 
new first mortgage to secure $1,000,000 of 4yz per cent bonds 
which will mature in 1993. The old first mortgage 7s for 
$300,000 were ' paid at maturity April 1 last. The new loan 
will refund this amount, and provide for improvements, ex
tending the line and laying double track, when authorized by 
two-thirds fh interest of the stockholders.

Texas Santa Pe & Northern.—On application of the Farm
ers’ Loan & Trust Co. of New York, Associate Justice Teeds,

D E SCR IPTIO N  O F F R E IG H T  C A R R IE D  D U R IN G  T H E  Y E A R S

Description. 1890. 1891. 1892.

F lo u r ............................barrels
G ra in .......................... busliels
L iv e s t o c k ...................... head
L u m b er.............................feet
F ire w o o d .......................cords
M anufactured articles.tons 
A ll other artic les ........tons.

2,216,914
20,167,898

288,853
564,560,194

109,478
927,787
726,014

2,319,999
24,894,141

309,639
,630 ,690 ,093

121,010
985,090
860,789

2,480,563 
29,309,887 

375,292 
700,209,056 

145.280 
1,055,533 

898,501
F R E IG H T  T R A F F IC .

1890. 1891. 1892.

N um ber o f  tons ca rr ie d ___
N um ber o f  tons earned  one 

m ile ........................................

3 ,378,564 

1208,014,731 

0 ‘84  cents.

3,846,710 

1 ,391 ,705 ,1S6 

0 ‘91 cents.

4,230,676 

1 ,582,554,352 

0  84  cents.E arnings per ton  per m ile
P A SSE N G ER  T R A F F IC .

1890. 1891. 1892.
N um ber o f  pass, ca rr ie d ... 
N um ber o f  passengers car-

2,792,805 

274,940,328 

1*74 cents.

3,165,507 

320,659,836 

1-70 cents.

3,258,789 

328,838,647 

1 ‘69 cents.E arnings p. [pass.per m ile
T R A F F IC  T R A IN  M IL E A G E  Y E A R  1892.

Mileage. E arnings.
Eai'n'gs p e r  
Traffic Train 

Mile.

5 ,834,545
8,691,132

$6,605,141 22 
13,185,943 30

$1 13 
1 52

T ota l....................................... 14,525,677 $10,791,084 52 $1 36

The above earnings for traffic trains include earnings from 
Mails, Express and Sleeping Cats, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, &c., the net profits 
from which amounted to $1,122,791 08.

E XPE N SE S P E R  T R A F F IC  T R A IN  M IL E  F O R  Y E A R  1892.

M aintenance o f  w a y ..........................
M otive p ow er .........................................

Expenses.
.........  $2 ,570 ,254  81
.........  4 ,298,589 12
.......... 956,988 47

Expenses per  
Traffic Train  

Mile.
•18
•295
*065
•32Traffic and general exp en ses .........

$12 ,493,528 04 $•86

Pittsburg Shenango & Lake Erie.—At Columbus, Ohio, 
May 18, articles incorporating the Pittsburg Shenango & Lake 
Erie Railroad Company were filed. The company is a con
solidation of the Pittsburg Shenango & Lake Erie Railroad 
Company, the Erie Terminal Railroad Company and the Con- 
neaut Terminal Railroad Company. The capital stock of the 
new company is $4,800,000. The stock of the new company 
is to be exchanged for that of the several constituent com
panies, share for share, except in the case of the Conneaut 
Terminal, whose stockholders will receive two shares of the 
new for one of the old. The consolidated company will issue 
$4,250,000 in bonds to redeem a like amouut already issued by 
the Pittsburg Shenango & Lake Erie ; $150,000 to redeem 
bonds of the Erie Terminal, and the necessary amounts to 
take up other bonds; provided the whole issue shall not exceed 
$4,800,000.

Rio Grande & Pecos.—A meeting of the holders of the 
second mortgage bonds will be held on June 21 at the office 
of C. B. Wright, Jr., 142 South Third Street, Philadelphia, 
“ for the purpose of removing or confirming the removal of 
the trustee named in the mortgage, of appointing or confirm
ing the appointment of a trustee in its place, of declaring the 
principal of said mortgage due, and of directing the trustee to 
sell the said mortgaged premises under the terms of said 
mortgage.”

of the Territorial Supreme Court in Santa Fe, New Mexico, 
has appointed E. R. Chapman of the firm of Moore & Schley, 
New York, receiver.

Toledo Ann Arbor & North Michigan.—Several prominent 
banking houses who are creditors of the Toledo Ann Arbor & 
North Michigan have united ia a formal request to Mr. F. P. 
Olcott, President of the Central Trust Co., that he will form a 
committee, with himself as chairman, to reorganize the affairs 
of the company. A large sum in cash will have to be raised, 
and the reorganizing committee will, it is understood, be pre
pared to subscribe it. The reorganization will be complete, 
all the various mortgages being merged in a new first mort
gage bond covering the entire property, and the fixed charges 
will be brought safely within the earning power of the road.

It is repotted that an issue of receiver’s certificates has been 
determined upon in order to provide funds for the adjustment 
of the claims of the Craig Ship-building Company, which con
structed the large steamers for the road’s lake service.

Toledo St. Louis & Kansas City.—At Cleveland, Ohio, 
May 19, President Calloway of the Tol. St. L, & K. C. RR, 
was appointed receiver by Judge A. J. Ricks in the United 
States District Court on the application of Stout & Cory of 
New York, who filed a bill against the T. St. L. & K. C. RR., 
claiming to have a judgment for $40,090 in the Common Pleas 
Court at Toledo, upon which execution had been returned un
satisfied. Col. Robert G. Ingersoll, General Counsel for the 
company, who was present, consented to the appointment 
on behalf of the company, and application was at once made 
before Judge Woods of the United States Circuit Court at 
Chicago for a similar appointment fer Indiana and Illinois.

Toledo & South Haven.—In the United States Court in 
Grand Rapids, Mich., a decree of foreclosure has been handed 
down in favor of the Farmers’ Loan & Trust Co. of New 
York for $306,397.

Trunk Line Association.—At a meeting of the presidents 
this week, relative to the N. Y. Central’s “ flyer,” thefollowing 
rates, which are to be added in each instance to the standard 
rate of $20, were agreed to, the increase applying to all the 
roads besides the Central: Twenty-six hours, S3; twenty-four 
and one-half hours, $6; twenty-two and one-half hours, $84 
twenty and one-half hours, $10.

Union Pacific.—The amount of collateral trust bonds out
standing has been reduced to $11,510,000.

Western Maryland.—The report of the Western Maryland 
Railroad Commission has been sent to the Baltimore City 
Council, recommending the postponing for two years of the 
consideration of the sale of the road unless a most advan
tageous offer for its sale is received in the meantime. The 
Commission says :

“  Liabilities and charges have been incurred in the con struction  o f  
branches w hich  you r Com m ission m ight n ot have been w illing  to 
t ecom m end had such question  rested  with them , but w hich  it n ow  finds 
linished or nearing com pletion  and w ith  a very  heavy traffic in transit 
over a portion  thereof. U nder these circum stances the Com m ission 
deem s you r interests best served by recom m ending that there be no 
baste in seeking a purchaser. H aving carried  the property so lon g  it  
had  better be retained fo r  a tim e to  enable you  to learn w hat is  its  
earning pow er. * * *

“ YourC om m ission  believes that tw o  years ’ w orking, w ith  an able 
com ptroller iu ch arge o f  the account*, w ou ld  reveal the real situation  
and the earning pow er o f the prop erty  m u ch  m ore thoroughly and e x 
clusively  than is possib le to-day, and you  w ou ld  tbeu be enabled to  
determ ine intelligently  the price at w hich  you  w ou ld  be w illing to s e llit .

‘ ■If there is to  be no "com ptroller appoin ted , and you  perm it m utters 
to  go on as at present, the Com m ission is o f  op in ion  that you  had b e t 
ter sell you r iuterest as soon  as possib le, and n ot w a it fo r  further and 
greater com plications.”

The report states that the line is in good condition through
out and gives evidence of close, careful and, it is believed,, 
economical management.

The Commission finds that to Sept. 30, 1892, the C03t of the 
railroad to the City of Baltimore was $8,458,197, and the 
present value is $5,734,193. “ This is without regard to the 
benefit that may be derived in the future from the net earn
ings of the branch lines.”
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The business situation remains unchanged. Most manu
facturing induslries are well employed in filling contracts, 
but great care is exercised to abstain from producing an ex
cess of stocks. Speculative investments in staple merchan
dise have again been moderate, financial conditions not being 
favorable to such ventures. Foreign demand for breadstuffs 
lias been conducted with greater caution, under the influence 
of a gradual improvement during the week in tenor of reports 
regarding European crop prospects. Weather conditions in 
agricultural localities at the West have been unsettled, but 
the latest advices at hand from sources accepted as reliable, 
indicate lhat winter wheat is maintaining quite as good a 
status as one week ago ; spring seeding of wheat has pro
gressed with greater rapidity and the corn crop is nearly 
planted, but excessive moisture and deficiency of warmth 
and sunshine are unfavorable to rapid termination.

Lard on the spot has relapsed into duiness and prices have 
declined, though at the close the market was steady, with 
part of the loss recovered, at 10-Soc. for city, ll'OSc. for 
prime Western and 11 35c. for refined for the Continent. 
The speculation in lard for future delivery in this market has 
continued dull, and in the fore part of the week was depressed 
in sympathy wilh the weakness of the gram markets, but 
later small receipts of swine at primary points caused a re
covery, and the close was steady.

DAILY CLOSING PKICES OF LARD FUTURES.
S a t. M o n .  T n cs . W ed . T h u r s .  F r i .

M ay d elivery ....................o. 10-80 10-ctO 10-95 1 0 v 0  10-go l o  yO
.Inly d e liv e ry ................. o. 10 90 10-95 11-15 10-95 11-03 11-15
September delivery....!?. 11-15 11-20 11-40 11-20 11-25 11-10

Pork has met with a fair inquiry and prices have been 
advanced to $2125 a §22 for mess, $21 50@$22 50 for short 
clear and $21@$2150 for family. Cut meats have sold slowly, 
but values have been firmly maintained, owing to a higher 
cost of hogs, closing firm at 12@12}^c. for pickled bellies, 12 
@10 lbs. av., 13J^"gl4c. for pickled hams and 9%@10c. for 
pickled shoulders. Beef is quiet but steady at $7 50@$8 for 
extra mess, $8@9 for packet, $11® 12 for family and $16@$17 
for extra India mess. Beef hams are unchanged at $18@18 50. 
Lard stearine is easier at ll%@12c. in lihds. and tea. Oleo 
stearine has declined to 9i^c. Tallow is fairly active and 
steady at 5J-2C. Cottonseed oil is closing dull and easy at 
47c. for prime crude and 50c. for prime yellow. Butter is in 
fair demand and steady at 20:824c. for creamery. Cheese is 
moderately active and fairly steady at 9%@12e. for State fac
tory full cream. Fresh eggs were steady at 1 5 15%c. for 
Western.

Coffee further advanced through the influence of increased 
demand and moderate offering of desirable qualities, but 
toward the close became somewhat ea-icr, Rio quoted at 
IGJgC. for ISio. 7: good Cucuta, 20%@21e., and interior Pa- 
dang, 2i@25c. Contracts were bought with some freedom to 
cover short engagement on present crop months, but at 
the advance there was some selling of late options. At the 
close to-day the offerings were smaller and tone firmer. The 
following are the final asking prices: i
M a y ............... 15-50e. I A u g .................15-00o. | Nov.................14-70e,
June..............15-SOc, aeou................ 14-800. Deo..................14-6oo.
J u ly ............... ID  10c. | O ot...................14-750. | J an .................14-60c.

Raw sugars were somewhat pressed for sale, causing an
other fractional decline, but at the close the weak lots appear 
to have become eliminated and the tone is steadier. Centrif
ugal quoted at 4%c. for 9G deg. test and Muscovado at 3;'a'c. 
for 89 deg. test. Refined sugars were reduced in cost without 
stimulating trade and close dull; granulated quoted at 5%c. 
Teas steady. Other staple groceries quiet.

Kentucky tobacco was firmly held, but the demand was 
slow; sales were about 150 hhds. Seed leaf tobacco was in 
slightly better demand aud steady; sales for the week were 
1,900 cases, as follows: 1,050 cases 1892 crop, Wisconsin Ha
vana, private terms; 100 cases 1890 crop, Wisconsin Havana, 
14i£@17c.; 200 cases 1890 crop, State Havana, 12@20o.; 200 
cases 1890 crop, Pennsylvania seed leaf, $ 15c.; 150 cases 
1891 crop, Zimmer’s, ll@13c.; 100 cases 1891 crop, Ohio, 10@ 
lie ., and 100 cases sundries, 7@35c.; also 700 bales Havana, 
'70c.@$l 12, and 350 bales Sumatra, $2 60@$4.

The speculative dealings in Straits tin have continued quite 
brisk, and values have made a slight decline, due to 
free shipments from the other side. The close was steady 
at 19'80.@19'90c. Sales for the week were about 800 tons. 
Ingot copper has declined under an increased production, and 
the close was easy at 10-80c. for Lake. Lead was a trifle 
stronger on firm advances from the West and the close was 
steady at 3'85c. for domestic. Pig iron was quiet and un
changed at §12 75@$15 50.

Refined petroleum is quiet and easier at 5 15c. in bbis., 2'65c. 
in bulk and 5 75c. in cases; crude in bbis. is unchanged, 
Washington closing quiet at 5c. in bbis. and 2-50c. in bulk; 
naphtha 5J^c. Crude certificates have been steady, closing 
at 59c. asked. Spirits turpentine has declined under weaker 
advices from^be South and thejelose was easy at SOjijigSlc. 
Rosins are dull and weak at $1 273^@1 30 for common and 
good strained. Wool is in better supply and hardly so firm. 
Hops are dull but steady.

C O T T O N ,
Fkid ay  N ight, May 19, 1893, 

Tub M o v e m e n t  o p  the C h o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
ibis ovening the total receipts have reached 32,625 bales, 
against 30,150 bales last week and 30,983 bales the previous 
veek, making the total receipts since the 1st of Sept., 18S2, 
4.854,161 bales, against 6,883,913 bales for the same period of 
.891-2, showing a decrease since Sep. 1,1892, of 2,029,75.2 bale1-.

Receipts at— Sal. Mon. Tues. Wed. T hurs. F ri. To'.ai.

G a lveston ......... 19S 787 519 201 205 299 2,209
E l Paso, & c .. . . . . . . . . .. . . .__ . . . . . . 1,232 1,232

N ew  O rlea n s .. . 757 1,390 3,533 180 1,895 1,024 8 ,779
M o b ile ................ o 101 300 9 5 226 643
F lo r id a ............... . . . . . . ....... ....... . . . . . . . . .. . .
S avan n ah .......... 730 1,546 936 669 • 576 690 5,247

B ruusw ’k, &c. ....... ....... ........ _____ .... . .
C harleston ........ 56 715 102 €5 283 100 1,321

2 o
W ilm in gton___ 10 3 7 129 83 41 272

Wash’ ton, &c. . . . . . . . . . . . . . . . . . . _... ........ ........ . . . . . .
N orfo lk ............... 25 355 748 129 674 635 2,566

300 c0 7 225 50 882
N’p ort N., &c. . . . . . . . . .. . . 898 898

351 351
B o s t o n ............. 974 239 459 150 1,060 603 3,485

9 7 4 9 7 4
Philadelphia &c 313 436 341 984 118 1,572 3,764

T ot’ls this w eek! 3,415 5,572 7,653 2,740 4.899 8,346 32,625

The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year.

Receipts to 
M ay 19.

1892-93. 1891-92. Stock.
This
Week.

Since Sep. 
1 ,1 8 9 2 .

This
Week.

Since Sep. 
1 ,1 8 9 1 . 1893. 189 2 .

G a lv e s to n ... 2 ,209 1,028,926 3,294 1,125,892 30,913 23,059
1,232 50,734 894 40,389

N ew Orleans 8*779 1,507,618 6,758 2,411,331 143,806 156,081
M obile........... 613 165,718 515 260,580 9,728 18,570

28,027 24,698
S avan n ah . . . 5 ,247 752,859 4,873 987,417 33,855 28,259

140.265 497 164,546 1,500
C h arleston .. 1,321 276,491 1,703 455,030 25,07 3 32,464

2. 427 1,525
W ilm ington.. 272 157,605 222 158,169 5,202 11,131

W asli’n, &c 755 2,342
N o r fo lk ........ 2 ,566 268,348 2.166 503*706 25,305 13,203

W est P oint 882 190,071 2,188 322,954 1,131 2 ,657
N ’p ’t N..&C 898 20,187 157 44,801 2,339

N ew  Y o r k . .. 351 44,706 635 86,991 223,306 376 ,252
B oston  . . . . . . 3,435 109,787 3,576 128,729 9,500 8,300
B a lt im o re ... 974 61,153 1,939 87,037 11,243 14,024
Piiiladel.,& c. 3,761 50,484 1,203 77,736 11,937 15,564

T o ta ls ........ 32,625 4,854,161 30,670 6,8S3,9 i 3 510,363 7 09 ,56 4
In order that comparison may be made with other year, we 

give below the totals at leading ports for six seasons.
Receipts at— 1893. 1892. 1891 . 1890. 1889. 1888

G alves’ n,&c. 3,441 4,183 3,992 243 1,041 435
N ew Orleans 8,779 6,758 10,891 9,650 3,410 6,475
M o b ile ......... 643 515 631 227 92 345
S av a n n a h ... 5 .247 4 873 5,968 1,571 329 1,923
Char’ ton,& c. 1,323 1,703 3,233 315 493 1,309
W ilm ’ton ,& c 272 222 462 16 67 39
N o r fo lk ____ 2,565 2,166 3,275 311 107 3 ,773
W. Point,& c. 1,780 2,345 2,710 273 656 4 ,527
A ll o th e rs ... 8 ,574 7,900 7.374 1.277 3,488 4,725

Tot. tliis w k. 32,625 30,670 33,591 13,883 9,743 23,601

Since Sept. 1 4854.161 6883,913 6713,635 5742,765 5462,811 5344  755
The exports for the week ending this evening reach a total 

of 76,233 bales, of which 49,931 were to Great Britain, 2,035 
to France and 33,232 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892.

E x p o r ts  
fr o m  —

W eek  E n din g  M a y  19. 
E x p o rted  to —

From  S ept. 1, 1892, to  M a y  19 .1893  
E x p o rted  to

G rea t
O rit ’n. Fran c

C o n ti
n en t.

T ota l
W eek .

G reat
B rita in . F ra n c <

C o n ti
n en t. T ota l.

G a lv e s to n . . . . 5,018 5,233 10.891 452,003 133,718 167,510 753,834
V e la sco , & e .... 3,214 1,211 17.869 27,790 45,659
N ew  O r le a n s .. 10,503 1,550 11,54 c 23,689 514,022 310,491 353.078 1,177,591
M o b ile  & P e n . 43,691 400 44,093
S av an n ah  ........ 3,500 3,500 61,711 24,727 259,111 345.853
B ru n sw ick ........ 57,770 2,18 ' 20,499 80,755
C h arleston  — 1,288 1,288 86,694 7,9j0 113.907 208,501
W ilm in g t o n .. 74,102 57,929 132,031
N o r fo lk ..............
W e s t  P o in t___

4,0c 5 .......... 2,762 6,847 90,101
52,230

29.485
7,700

119,883
59,936

N ’p ’t  N ew s, &c ..... . 7,578 7,578
N ew  Y o r k ........ 12,887 485 0,268 19,640 391,741 23,483 143,987 558,211
B o s to n ................
B a lt im o re -------

6,037
1,233 1,438

5,037
2,721

183,693
81,239 6,965

6,839
99,664

192,532
187,858

P h ila d e lp ’a ,& c 1,418 1,413 12,196 3 >3 12,519

T o t a l ............... 40,921 2,035 33,292 76.238 2,129,550 509,794 1,287,525 3,926,869

T o ta l, 1891-92. 87.987 1.541 15,782 55,290 3,124 915 666,161 ,1,643,17 2 '5,434.248
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In addition to above exports, our telegrams to-nighi also 

give us the following amounts of cotton on shipboard, not 
oieared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Carey, Yale & Lambert. 24 Beaver Street.

M ay  19 at—
On Shipboard , not cleared—fo r

L eaving
StockGreat

Britain. France, Other
Foreign

Coast
wise. Total.

N ew O rlea n s ...
G alveston .........
Savannah.........
C harleston........
M o b ile ...............
N orfo lk  ...........
New Y ork .........
Other ports___

Total 1 8 9 3 ...

12.234
None.
N one.
None.
None.
7.000 
5 .800
8.000

3,951
None.
N one.
None.
N one.
N one.
3 ,000
N one.

1,913 
500 

None. 
None. 
N one. 
1,500
9.000
4.000

1,191
412
700
200

N one.
1.600

N one.
N one.

19,289
912
700
200

None.
10,100
17.800
12.000

129.517 
30.081 
81.155  
24.873 

9.728 
15,205 

20 L 506 
31,352

33,034 6.951 16,913 4,103 61,001 479 .367

Total 1 8 9 2 ... 
T otal 1 8 9 1 .. .

21 .9 ‘26
27.099

6,111
5.906

20,502
15.135

6,324
7,912

54,863
56.052

654,701
357,205

Speculation in cotton for future delivery at this market 
fails to secure stimulating influences, and the business during 
the current week has been of an apathetic, perfunctory char
acter. The average run of foreign advices was somewhat 
more encouraging in the steadiness shown for contracts and 
an increased sale of cotton to Manchester spinners, and there 
was also a very good business done in this market on orders 
from Continental buyers. During the early portion of the 
week indications of an overflow of the Mississippi prevailed, 
which have since become modified, but are supplemented by 
advices reporting unfavorable weather in several localities of 
the Cotton Belt. None of the features noted, however, 
were sufficient to fully neutralize the apprehensions en
tertained in regard to financial conditions, and deal
ings in cotton certificates were confined, in the main, 
to the protection of outstanding engagements and to 
small trading between local operators. During Satur
day, Monday and Tuesday prices underwent many moderate 
fluctuations, influenced by the variable reports regarding the 
rising of waters of the Mississippi and its tributaries, with 
some covering of short engagements taking place, but no evi
dence of new ventures. Wednesday opened firmer, but re
acted sharply under reports of greatly lessened danger of 
over-flo w. Yesterday there was renewed strength in reflection 
of less promising weather reports from the South. To-day 
the offerings were somewhat more plentiful, on Southern 
account in particular, and prices eased off again. Cotton on 
the soot has received fair attention, principally for export, at 
steady rates. Middling uplands, 7 13 16c.

The total sales for forward delivery for the week are 527,600 
bales. For immediate delivery the total sales foot up this wee k 
10,779 bales, including 8,562 for export, 1,817 for consumption,
----- for speculation and 400 on contract. The following are
the official quotations for each day of the past week— 
May 13 to May 19.

U PLAN D S. S a t . ITIon T u e s W e d T U . F r i

Ordinary .............................  ........ 57,6 57,6 5 'ifl 57,6 57,6 57 R
Strict O rdiuary.............................. 515,6 513,6 513lh 5 '3 ,6 513,0 513,6
G ood Ordinary ............................ 611,6 6X116 6 ll ,« 611,6 611,0
Strict Obod O rd in a ry ................. 7 7 7 7 7 7
L ow  M iddling................................. 738 738 7% 7% 73a 738
S trict L ow  M iddling.................... 7% 7^8 7 -5a 71% 75q 75a
M iddling......  ................................ 713,6 71-16 713,3 71> 6 713,6
G ood M id d lin g .............................. 8 hi 8 >8 81S 8i0 8% 8ia
S trict G ood M id d lin g ......... ....... 8»I6 85,6 85,6
M iddling F a ir................................. 811,6 8 '*16 811,6 811,6 811,6F a ir ......... ............ ............................ 91,« 91,„ 91,6 91,„

G U LF. S a t . M o n T u e s W e d T il . F ri

O rdinary........................................... 511,6 511,6 511,6 511,6 5 l l ie 511,6
Strict Ordiuary ............................ 6'16 6 l i« 6 b e 6 l 16 61,6 61te
G ood O rd in ary ............................. 617,6 61°16 615,0 6lo ie 615,«
S trict G ood O rd in a ry ................. 714 714 714 714 7Q 74,
L ow  M iddliu ir................................ 7% 75s 7=8 73a 7% 7=8
S trict Low  M iddling.................... 7 78 r ’s 7 78 T ’s 778 770
M id d lin g ......................................... 81,6 81,6 81,6 8*16
G ood M iddling............................... 8% 8% 83a 83g 8% 83a
Strict G ood  M id d lin g ................ 8y,« 89,0 83,6
M iddling F air...............- ............... 81"T6 8 i» ,« 815,6 815,6 S1 "10
F air.................................................... 95,,, 95,6 9 ’ ir 95,6 95,6 95,6

8TAJN ED. S a t . ITJon T o e s W e d T il . F n .

G ood O rd in a ry .............................. 41v,6 415,e 415,8 415,6 415,6
Strict G ood O rd in a ry ................. 53,6 59,6 59,6 59,6 59,6
L ow  M iddling................................. 67,6 6'16 67,6 6 ,6 61,»
M iddling........................................... 73s 73a 73a 738 73a 730

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same davs.

SPOT MARKET 
CLO8ED.

SALES OF 8POT AND CONTRACT.
Sales oj 
FuturesE x 

port.
Con-

sump.
Snec-

uVVn
Con
tract. lo ta l.

Sat’d a v . Steady ................ 2,100 236 200 2,536 64,500
M onday biuiet .................. 3,225 4 20 ICO 3,745 115,100
Tuesday steady ................. 735 219 9 d4 94,600
W ed’day E asy..................... 1,201 167 1,368 123,70o
Thur’d ’y Steady ............... 301 500 801 88,400
F rid a y .. Quiet & steady. 1,000 275 . . . . 100 1,375 41,300

^ o ta l. 8 .562 1,817 400 10,779 527,600
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' Includes sales in aepGemuer, ,8 9 2 . Cor Septem ber, L.7 >0; Septem  
ber-i3otober, for  O ctober. 12 15 ) i; Septem ber-N ove uber, for N ovem 
ber. 8 9.90. ; Septem ber-Deoem ber. for Decem ber. 1,93 ,5 ‘  : Sentem - 
ber-Jauuary, fo r  lanuary. s ,7 o t , to  : Septem ber-Februury, f i r  F eb ru 
ary, i .014,0 ; Septem ber-M arch, for  March, 9,718,4.) ; Septem bor-
A pril, fo r  A , ril, 8 ,423 .*ou .

Tat-following exchanges have been made during the week: 
•19 pd. to exch . 400  Juue for  Aug. I 0 8  pd. to  exch . 500  June fo r  Aug. 
•07 pd. to  exch . xOO Deo. fo r  Jau . 09 pd. to exch . 1,000 J ’ne fo r  J u ly . 
•30 pd. to  exch . 500 Aug. fo r  Jau. | '0 4  pd. to exch . 100 M ay fo r  Juue.

The v lsiBLESUFFLy of UOTTON to-mght, as maUe up oy cable 
and telegraph is aa follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’t returns, 
and consequently all the European figures are broughi down 
to Thursday evening Rut to make the totals the complete 
figures for to-mght (May 19j, we add the item ol exports from 
the United States, including in it the exports of Friday only,
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1893. 1892. 1891 . 1890.
S tock  at L iv e rp o o l..........ba les . 1 ,582.000 1 ,701,000  1 ,215,000  1,008.000
Btook a t  L o n d o n ..........................  5 ,000 14,000  18.000 11,000

T ota l G reat B rita in  s to ck . 1,587,000
Stoo^ at H am burg....................... 16.000
S toon at B rem en..........................  171,000
giiock at A m sterdam ..................  20,000
Btook at R otterdam ...................  200
S tock  at A n tw erp .......................   10,000
Btook at H a vre .............................  407,000
Brook at M arseilles...................... 9 ,000
Btook at B arce lon a ..................... 102,000
8t:ook at G m o a ............................  21 ,000
Btook at T r ie s te ...........................  19,000

T ota l C ontin ental s tock s ........  775 .200  745 .300  612 .900  429,900

1,715,000 1,
4 .000

149.000
27.000  

300
5 .000

415 .000
14.000
90.000
21.000 
20.000

233.000 1, 
4 ,600

159.000
20,000

300
8.000

260 .000
14.000 

115.000
10.000 
22,000

019.000 
3 .700

112.000 
8,000

200
6,000

190.000
3.000

87.000
12.000

8 .0 0 0

T ota l E u rop ean  s to o k s .. . .  2 ,362,200 2,460.300 1,845,900 1,448,900
In d ia  co tton  a float fo r  E u rop e .
A m er. c o t t ’n a floa tfor  E u rop e .
E gypt,B razil.& c. ,aflt f  o r  E ’r ’pe 
Btook in  Dnited States p o r t s ..
Btook In U. 8. in terio r  t o w n s ..
U  ilted States ex p o r ts  to -d a y .

T ota l v is ib le  s u p p ly ...........  3 ,577,859 3,996,323 2 ,910,216 2,142,683
O l the above , th etota ls  o f  A m erican and other descriptions areas fo llow s; 

A m erica n —
L iverpoo l stook ............... b a le s . 1 ,332.000 1 ,477.000

235.000
152.000 

48,000
510,368
229.525

10.766

308.000
211.000

34,000
709 ,564
256,497

17,462

234 .000
194.000 

43,000
413.257
169.863

10,196

341.000
75.000
31.000 

203.963
39,867

953

C ontinental s tooa s ......................  660.000 608.000
A m erican afloat fo r  E u r o p e .. .  152.000 211,000
U nited States stock .."................  540,368 709.564
U nited States in terior s to ck s .. 229,525 256.497
U nited  States ex p o r ts  to -d a y . 10,766 17,462

978 .000
452 .000
194 .000  
413,257 
169.863

10,196

706.000
320.000 

75.000
205.963

39.867
953

T otal Am srica n ....................  2 ,924 659 3 ,279,523 2 ,217,316  1,347,783
East In d ia n , B ra zil, <&c.—

L iverpool stook ............................  250 ,000  224 ,000  237 ,00 0  302,000
London stook ............................. „ 5 ,000 14.000 18,000  11.000
C ontinental s t o c k s ....................  115.200 137,300 160 ,900  109,900
In d ia  afloat fo r  E u rop e .............  235 .000  303 ,000  234 ,000  341,000
E gypt. B razil, <feo., a floa t......... 4 8 ,000  34,000  4 3 ,000  31.000

T ota l E ast In d ia , & o............  653 ,200  717.300 692 ,900  794,900
Total A m e r ica n ....................  2 ,924,659 3 ,279,523 2 ,217,316 1,347,783

T ota l vis ib le  su p p ly ............  3 ,577.859 3 ,996.823 2 ,910,216 2,142.633
P rice  M id. U pl., L iverp oo l___  43led. 4 ii«d . 434a. 6» «d.
P rice  Mid. U p l., N ew  Y o r k . . . .  713i Qo, 7% o. 12%  .

X8T The imports into Continental ports the past week have 
been 28,000 bales.

The above figures indicate a decrease in the cotton in sight 
to night of 418,96f bales as compared with the same date 
o f 1892, an increase of 667,643 bales as compared with the 
corresponding date of 1891 and an increase of 1,435,176 bales 
as compared with 1890

A T  t h e  I n t e r i o r  T o w n s  the movement—that is the receipts 
ffor the week, and since September 1, the shipments for tbe 
week and the stocks to-night, and the same items for tbe 
Corresponding period of 1891-82—is set out in detail in tbe 
following statement.
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Q u o t a t io n s  j o b  M i d d l i n g  C o t t o n  a t  o t h b b  M a b b k t b .—  
Below we give closing quotations of middling cotton at South
ern and other orinciDal cotton markets for ear,.' lav o tt e week.

Week ending j l o s i n o  '- j u u  i: \  r i o N h i t o a  « i o i » l.i « o  o o r t u u  j »

Jfay  19. Batur. I f  on. Tubs. Wednes. Thurs. Frx

^ a iv eaton .. . 7ia 7i* 7i* 7 1* 7>a 71*
Sew  Orleans 701(5 7i* 7i* 7i* 7i* 7 i*
M obile........... 1  *16 7 ’ io 7  14 7 7ie 7T,S 7 ’ i6
S avannah . . . 7 1e 7i* 7i* 7 i* 7 \ 7 1*
□h arleaton .. 7% 7=8 7=8 7=8 7=8 7=8
'VllminKton . 7 >4 7 m 7>4 7*4 7H 7=4
Norfolk......... 7% 7=8 7=8 7=8 7 5s 7=8
B oston ......... 71316 7 'S j , 71=16 7l=ie 71 = 16 71=16
B altim ore... 7% 7 78 7 78 7 78 7 78 7 78
Philadelphia 8*4 8*4 8M 8=4 SH 8M
A ugu sta . . . . 75g 7=8 7=8 7=8 7=8 7i*
Memphis___ 7=8 7=8 7=8 7=8 7=8 79i6■it. L o u is___ 7K*i« 7 " j6 7=8 7=8 7=a 7=8
H o u sto n ___ 7ks 7 ’ ib 7  he 7 716
O inoinnati. . 7 7s 7 78 7 78 7 7a 7 7s 7 78
Loni8viU e.. . 8 8 8 8 8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta ............ 7 L ittle  K o o k . . . .  7 J4 N ew b erry______  7%
Oolumbug, G a . 7 'a  M on tg om ery . . 7 q  B a le ig h ...............  7 q
Oolnmbns, Mlea 7 N a sh v ille ............  73e S e lm a .................. 7
S u fan la_______  7 q  N a to h e z ................ 7 ’>\e S h re v e p o r t____  7

S k o e ip t s  F r o m  t h e  P l a n t a t i o n s .— The following table 
Indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
donsumption; they are simply a statement of the weekly 
uovement from the plantations of that part of the crop which 
inallv reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec’ptsfrom  PlanVns.
Ending— 1891. 1892. I 1893. 1891. 1892. | 1893. 1891. 1892. 1893.

Apr. 14...... 71,313 62,416 53.243 259,773 347.989 333.387 55,229 42.414 31,373
“ 21. ... 04.733 13,207! 42.895 247.381; 320,68:J 1307.830 52,341 15.901 17.344
•* 28...... 59,536 49.283 46.14* 231.975 301,912 280,297 44,130 30,5)2 18.605

May 5. .. 44,772 50 870 30.968 211,869 283,018 259,203 24,660 31.976 9 874
12. .. 52 519 50,127 30,150 187.744 264.971 243.083 28.394 32,(80 14.033

“ 19...... 38,591 30.6701 3 ,6251169.803 256.497 1229,525 20 710 22.196 19,004

The above statement shows: 1.—That tne total receipts from 
the plantations since Sept. 1 in 1892-93 are 4,955.052 bales, in 
1891-92 were 7,084,481 bales; in 1890-91 were 6,868,928 bales.

2.—That, although the receipts at the outports the past week 
were 32,625 bales, the actual movement from plantations w a s  
only 19,061 bales, the balance being taken from the stocks a t 
the interior towns. Last year the receipts from the plantations 
for the week were 22,196 bales and for 1891 they were 
20,710 bales.

o v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 ,—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 19 
and since Sept. 1 in the last two years are as follows:

M ay  19

shipped—
V ia St, L ou ie ................
Via C airo .......................
f ia  H ann iba l.............. .
Via E vansville ............
Via L ou isville ..............
V ia  C in cinnati.............
V ia o 'h e r  rou tes, & o.

T ota l gross  ov e r la n d ...............
Deduct shipm ents—

O verland to  N. Y ., B oston , & o.
B etw een in terior t o w n s ............
In land , <fco., from  S o u th ............

T ota l to  be d ed u cted .................

L ea v in g  to ta l net overlan d* . .

1892-93. 1891-92.

Week. Since 
Sept. 1. Wee*. Since 

Sept. 1.

4 ,762
2,043

83

1,785
3,651
1 ,674

431,428 
190,803 
138,131 

] 4 .020 
11*2.397 

97.254 
153,846

3,463
1,921

76

1,089
2,494
1,781

628.839 
339 ,756  
161.462 

37,546 
196 594 
151 660 
156,532

13,998 1,137,879 10,824 1,672.389

8,574
5

782

266 ,130
21,506
62,893

7,403
265

1,397

380 ,493
60,459
88.704

9,361 350,529 9,065 529,656

4 ,637 787,350; 1,759 1,142,733
• In clu d in g  m ovem ent b y  ra il to  Canada.
The foregoing shows that the week’s net overland movement 

this year has been 4,637 bales, against 1,759 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 355,333 bales.

In  Sight and S pinners’ 
Takings.

• L ou isville  figures “  net ”  in  b oth  years.

The above totals mow ttiac tne ulterior stocks have decreased 
d  mag theVweek 13,561 bales and are to-night 26.972 bales 
Jess tnan at the same oeriod last year. The re eipts at all the 
towns have been 2,919 bales less  than the same week last 
year and since Sept, 1 th<war« 1,183.281 h*i«*» !•>• than for the 
■arnetime in 1891-92. MT TT’  --------- -— —

Receipts at p orts  to M ay 19 ..........
Net overlan d  to M ay 19...................
Southern con sum ption  to  M ay 19

T ota l m ark eted ...........................
Interior stocks in  e x c e ss ................

Came in to  s igh t durin g  w eek . 
T ota l in  s igh t M ay 1 9 ...............

1892-93, 1891-92.

Wee7c.

32,625
4.637

10,000

47,262
13,561

33,701

Since 
Sept. 1. Week. Since 

Sept. 1.

1 ,854,161 30,670  6 .883.913  
787 ,350  1,759.1,142.733
571 ,000  8 ,000  5 2 4 0 0 0

6,303,402

4 0 ,4 2 4 8 ,5 5 0 ,6 4 6  
'8 .4 7 4  200,568

31,955
8 ,751,214

N orth 'n  spin ners tak ’ gs co M ’y  19 .......... 1 ,571,122 .........  2 ,017,887
* D ecrease  during week.

It will be seen by the above that there has come into sight 
during the week 33.701 bales, against 31,955 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,447 812 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—  Our telegraphic ad

vices this evening indicate that over a large portion of the 
South the temperature was rather low early in the week, but 
toward the close it has turned more favorable. The precipi
tation has, on the whole, bean light and, as a rule, beneficial. 
Reports from Texas are generally very satisfactory, and in 
most other districts the crop is making fairly good progress in 
development. From some sections, however, there are com
plaints that cold nights have damaged the plant, rendering 
replanting necessary. The Mississippi River is thirty-five and 
one-tenth feet on the gauge at Memphis, and stationary. 
This is half a foot below the high-water mark of 1890. One 
or two breaks in the levees have occurred during the week.

Galveston, Texas.—W e have had rains on two days of the 
week, the precipitation reaching seventy-seven hundredths of 
an inch. The thermometer has averaged 74, ranging from 66 
to 83.

Palestine, Texas.—There hive been hard showers on three 
days of the week, the rainfall reaching one inch and sixteen 
hundredths, but the weather is now clear, with crops prom s- 
ing. The thermometer has ranged from 54 to 84, averaging 
69. „

Huntsville, Texas.—Crops are very flattering but are get
ting grassy. We have had hard showers on three davs of the 
past week, the precipitation being one inch and nineteen hun
dredths. Weather now clear. Average thermometer 69, 
highest 84 and lowest 54. %

Dallas, Texas.—Eurly in the week flue rains fell in every 
part of the cotton region of Texas, immensely improving all 
crop prospects, and clear weather has now set in, which is 
desirable, as it will enable planters to keep out of the grass. 
The rains stopped all work, but field labor is now resumed. 
Cotton-planting is now completed every where except in north
west Texas, where it is now nearing a finish. The crop 
promise is excellent everywhere. Rice is up. Wheat and 
oats are headed, but in consequence of the April drought the 
yield per acre will be short of an average. Some harvesting 
has already been done, but generally it will not be finished 
until a fortnight hence. As to cotton, there is the usual com
plaint about poor stands, sickly growth from low tempera
ture, washed-out hill sides, overflowed creek bottoms, neces
sitating replanting, bad seed, &c., but these chronic com 
plaints have no more foundation than they have every year. 
They are always at hand at this stage of the season. Tnere 
have been splendid rains on two days the past week, the rain
fall reaching two inches and fifteen hundredths. The tner- 
mometer has averaged 70, the highest being 86 and the lovv-

San Antonio, Texas.—There has been one magnificent rain 
the past week, and there is great rejoicing. The precipitation 
reached two inches and ten hundredths. The thermometer 
has averaged 74, ranging from 62 to 86.

Luling, Texas. — Cotton and corn never promised better. It 
has been showery on two days of the week, the rainfall being 
four hundredths of an inch. Weather now clear. The ther
mometer has ranged from 56 to 88. averaging 73.

Columbia, Texas.—The crops of old Brazoria never looked 
finer than they do this blessed day. We have had showers on 
two days of tbe week, the rainfall reaching forty hundredths 
o f an inch. Average thermometer 70, highest 84 and lowest 54.

Cuero, Texas.—No more rain is needed for a while. Crops 
are very flattering. Cora is considered assured without an
other drop of rain. We have had one good shower the post 
week, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 74, the highest being 86 and 
the lowest 62.

Brenham, Texas.—Crops are very promising but are get
ting in the grass in some sections. It has been showery on 
five days of the week, the precipitation reaching sixty hun
dredths of an inch, but the weather is now fair. The thermom
eter has averaged 70, ranging from 56 to 84.

Belton, Texas.—It has rained tremendously on three days 
o f the week, stopping field work, but clear weather has now 
set in and the granger is tackliDg the grass and weeds. 
The rainfall reached two inches and twenty-five hundredths. 
The thermometer has ranged from 42 to 84, averaging 63.

Fort Worth, Texas.—Crops in general look well. It has 
rained on two days of the week, the precipitation reaching 
one inch and one hundredth. Average thermometer 73, 
highest 90 and lowest 56.

Weatherford, Texas.—Wheat and oats are short of an aver
age. Cotton planting is finishing off. There has been rain 
on two days of the week, the precipitation being one inch. 
The thermometer has averaged 73, the highest being 90 and 
the lowest 56.

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of or e inch and seven hundredths. 
The thermometer has averaged 74.

Shreveport, Louisiana.—Rain in tbe early part of the week 
rendered ground too wet to work. Cotton is backward, and 
some replanting has been necessary o i account of cold 
weather. There are no apprehensions of an overflow of the 
Red River-. The week’s rainfall has been S'Xtv-two hun
dredths of an inch, on four days. The thermometer has 
ranged from 58 to 86, averaging 71.

Meridian, Mississippi.—The temperature has been too low 
and the rainfall excessive. In consequence some cotton has 
died out and land is being replanted with corn.

Columbus, Mississippi.—The grain crop is fair, but cotton 
looks sickly and very small, cold weather bring the cause. We 
have had a precipitation the past week of seventy-four hun
dredths of an inch, on two days. Tue thermometer has aver
aged 71, the highest being 91 an I the lowest 50.

Leland, Mississippi.—Rain has fallen during the week to 
the extent of ninety-four hundredths of an inch. The ther
mometer has averaged 70-1, ranging from 52 to 83.

Little Rode, Arkansas.—We have had rain on three days of 
the week, the rainfall reaching fifty-six hundredths of an 
inch. The thermometer has ranged from 56 to 83, averaging 
68 4.

Helena, Arkansas.—Telegram not received.
Memphis, Tennessee.—Nights have been too cool, bat the 

weather is more favorable as the week closes. The river is 
thirty-five feet and one-tenth on the gauge and stationary, or 
two feet and one-tenth above the dinger lin ; an l live-tenths 
of a foot below the extreme hign water of 1890. We have 
had rain on three days during the week, to the extent of one 
inch and thirty-seven hundredths. The thermometer has 
averaged 68’8, the highest being 86;2 and the lo vest 55-1.

Nashville. Tennessee.—T- legiam not received.
Mobile, Alabama.—Crops are in fair condition but are need

ing dry, warpi weather. We had rain on two days in the 
early part of the week, but the latter portion has been clear 
and cool. The rainfall reached one inch. The thermometer 
has ranged from 56 to 83, averaging 72.

Montgomery, Alabama.—Nights have been somewhat too 
cool, hut otherwise the crop outlook is more favorable. We 
had rain on two days early in the week, the rainfall reaching 
one inch and three hundredtns, but latterly the weather has 
been dry. Average thermometer 70, highest 79 and lowest 60.

Selma, Alabama.—The weather has been favorable 
latterly and work is progressing nicely. We have had rain 
on three days of the week, the precipitation reaching one 
inch and forty-six hundredths. The thermometer has aver
aged 74, the highest being 97 and the lowest 53.

Auburn, Alabama.—Cotton and corn have been injured by 
excessive rain. Peaches are rotting badly. We have had 
rain during the week, the rainfall reaching one inch and five 
hundredths. The thermometer has averaged 67-5, ranging 
from 48'5 to 85.

Madison, Florida.—Chopping out is ab >ut over. Crops 
look well, It; has rained on one day of the week, the rain
fall being twenty hundredths of au inch. The thermometer 
has ranged from 50 to 85, averaging 63.

Columbus, Georgia.—It has rained on two days of the 
week, the precipitation reaching sixty-one hundredths of an 
inch. Average thermometer 71, highest 83 and lowest 58.

savannah, Georgia.—It has rained on four diys of the 
week, the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 71, the highest being 86 and 
the lowest 54.

Augusta, Georgia.—Crop outlook is not encouraging, the 
continued cool weather being detrimental to the plant. We 
have had light rain on two days during the week, the rainfall 
reaching twelve hundredths of an inch. The thermometer has 
averaged 69, ranging from 53 to 88.

Stateourg, South Carolina.—There has been rain on two 
days of the week, the rainfall reaching seventeen hunlredths 
of an inch. The thermometer has ranged from 53 to 84-7, av
eraging 67-5.

Charleston, South Carolina.—We have had rain on three 
days of the past week, the precipitation being thirty-four hun
dredths of an inch. Average thermometer 72, highest 88 and 
lowest 56.

Wilson, North Carolina.—The increase in acreage is about 
ten per cent. Cool weather has killed some cotton. Tnere 
has been rain on three days of the past week, the preciphation 
reaching eighty-two hundredths of an inch. Tne thermome
ter has averaged 67, the highest being 78 and the lowest 52.

The following statement we nave also received by telegraph 
mowing the height of the rivers at the points named at 8

clock May 18, 1893. and May 19, 1892.
May 18, ’93. M ay 19, ’ 92

Feet. Feel
Sew O r le a n s .... 15*7 16*8
Memphis............. 3 5 2 32 0
N a sh v ille ........... 19 7 11-8
Shreveport......... ........A bove low -w ater m ark. 21-9 27-7
Vicks iirg ........... ........A lm ve low -w a ter mark 48-1 48*3

i-Nims C o t t o n  M o v e m e n t  f r o m  il l  F o r t s .—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 18.

BOMBAY RECEIPTS AND SHIPMENTS FOB FO D B YE ARS.

Shipments this w eek . Shipments since Sept. 1. Receipts.

Great
BriVn.

3,000

16,000

Conti-
nent. Total.

Great
B rita in

Conti
nent. Total.

This
Week.

Since 
8epU 1.

48,OnO 
84 000
20.000
40.000

48.000
87.000
20.000 
56.00O

32.000
47.000
78.000 

241,000

603.000 
t>03.000 
7  i 5.000
916.000

635.000
650.000
793.000 

1.21 ,000

74.000
90.000
68.000 
88.000

1.337.000
1.333.000 

,700 000
1 .903.000

According to tne foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
16,000 hales and a decrease in shipments of 39,000 bales, and 
the shipments since Sept. 1 show a decrease of 15,000 balesi 
The movement at Calcutta, Madras, and other India porta for 
the last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports”  cover Ceylon, 
futicorin, Kurrachee and Coconada.
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Shipm ents fo r  the week. Shipments since Sept. 1.

Great
B ritain .

Conti
nent. Total.

Great
B rita in . Continent. Total

C alcutta—
1892-93...
1891- 9 2 ... 

M adras—
1892- 9 3 ...
1891- 9 2 ... 

A ll  others—
1892- 9 3 ...
1891- 9 2 ...

T ota l all—
1892- 9 3 ... 
1891 -92 ...

1 ,000 2,000 3 ,000 10,000
8,000

10,000
17.000

21.000 
27,000

30.000
28.000

6,000
12,000

33.000
49.000

40,00c
36.001

16.001 
29.001

54,000
76,001'

3 .000
1.000

3.000
3.0002,000

1,000
2,000

5.000
1.000

6,000
3,000

41.000
52.000

69.000
89.000

u o .o o c
141,000-

EXPORTS TO E O SO PE  FROM  A L L IN D IA .

Shipmeiits 
to all E urope  

fr o m —

1892-93. 1891-92. 1890-91.

This
week.

Since 
Sept. 1.

This 
week. r

Since 
Sept. 1.

This 
w eek .

Since 
Sept. 1

B om b a y ............
All oth er ports.

48,000
6,000

635.000
110.000

87,000
3,000

650.000
141.000

20,000
5,000

793 ,00C 
161,OOC

T o ta l........... 54,000 745,000 90,000 791,000 25,000 957 ,00<

A l e x a n d r i a  R e c e ip t s  a n d  S h i p m e n t s .—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
th e  movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for thf 
corresponding' week of the previous two vears.

A lexandria , E gypt, 
M ay  17. 1892-93. 1891-92. 1890-91.

R eceip ts  (cantars*). . . .
This w eek ___
Since Sept. 1 . ZJX tO

r-
O

O
O

O
O

O 9 ,000
4 ,620 ,000

2,000
4,000.00*'

This
week.

Since 
Sept. 1.

This
week.

Since  
Sept. 1.

This
week.

Since 
Sept. 1

E xp orts  (bales)—
T o L iv e r p o o l.............
To C ontin ent.............

T o ta l E u rop e .........

3 .000
7.000

281,000
261,000

4 .000
5.000

316 .000
232.000

2,000
4,000

273,001 
216 .OOC

10,000 562,000 9,000 548,000 6,000 489 ,OOC
* A oantar is  98 pounds.
This statement shows that the receipts for the week end ing 

May 17 were 1,000 cantars and the shipments to all Euro*.©
10,000 bales.

E u r o p e a n  C o t t o n  C o n s u m p t io n  t o  M a y  1.— We hav© 
received to-day by cable, Mr. EUison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows:

October 1 to M ay  1. Great B rita in . Continent. Total.

F o r  1 8 9 2 - 9 3 .
Takings b y  sp in ners...ba les  
A verage w eight o f  bales.lbs 
Takings In pounds.................

1 ,634,000
494

807,196,000

2 ,338,000
470

1,099,060,000

3 ,972,000
479-9

1,906,256 ,000

F o r  1 S 9 1 - 9 2 .  
Takings b y  sp in ners.. .bales 
A verage w eight o f  bales.lbs. 
Takings In pounds................. .

2 ,058,000
493

1,014,899,000

2,347,000
473

1,110,131,000

4 ,405,000 
482 4 

2 ,125,030 ,000
According to the above, the average weight of the deliveries 

in Great Britain is 494 pounds per bale this season, against 
493 pounds during the same time last season. The Continental 
deliveries average 470 pounds against 473 pounds last y«*r, 
and for the whole of Europe the deliveries average 47 9*9 
pounds per bale against 482*4 pounds last season. Our dispatch 
also gives the full movement for this year and last year in 
bales of 400 pounds.

Oct. 1 to M ay  1. 
Bales o f  400  lbs. each. 

000* omitted.

1892-93 1891-92

Great
Britatn

Conti
nent.

Total. Grea-
B ritav"

Conti
runt.

Totai

Bpinners’ stock  O ct. 1 91, 275. 366. 148 326 474
Takings to M ay 1 ___ 2,018 2,748, 4 ,766 2,537 2,763, 5,300,
Bupply........................... 2 ,109, 3 ,023, 5 ,132. 2,685 3,089 5,774,
Oonsum pt’n 30 weeks. 1,929 2,640 4,569 2,438. 2 ,640 5 .078,
Bpinners’ stock M ay i 180 383 563 247 449 696,
'Weekly Consum ption. 

00* omitted.
In  O ctober............... 82,0 88,0 170,0 82,0 88,0 170,6
In  N ovem ber......... 66,0 88,0 154.0 82,0 88,0 1 70 .v
In  D e ce m b e r .......... 60,0 88,0 148,0 82,0 88,0 170,0
In  J a n u a ry ............. 60,0 88,0 148,0 82,0 88,0 170,0
In  F e b ru a ry ........... 60,0 88.0 148,0 82,0 88,u 170,0
In M a rch .................. 55.0 88,0 143,0 84,0 88,0 172,0
Tn A p ’ il______ *82.0 88,0 17o.<» 84,0 88.0 1 72 ,c,
fci/iL.- ue  .ucuuii lium m o i l t i i lo c a ls  ia  lo92 -»3  Ou accouut of 

strike.
I he average w eekly consum ption is as ghuat bv M r. E llison; deduc

tion liom  the n on th ’s total having been sP fte  ou accou ut o f  the 
stoppage o f  spindles.

The foregoing shows that the weekly consumption in 
Europe is now l?0.l)0o baits of 400 pounds each, against
172.000 bales of like weights at the corresponding time last year. 
Tbe total spii ners’ stocks in Great Britain and on the Continent 
have decieased 37,0i 0 bales duiing the month, and are now
133.000 bales less than at the same date last year.

M a n c h e s t e r  M a r k e t .—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady f«>r shirtings. The demand for both home trade aud 
foreign markets is poor. The improving tendency noted last 
week was counteracted by the financial situation. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison:

1893. 1892.

32* Cop. 8*4 lbs.
Oott’n
Mid 32* Cop. 8%  lbs. OotVn

Twist. Shirtings. TJplds Twist. Shirtings. upid  ■

d. d . e. d. a. d. d. a . d . ft. d. s. d . d.
A p. 14 71a ■0841 5 8 k ® 7 5 4i* 6% @ 7% 4 1 1 ^ © 6 4 3%

“  2 1  7 3 g @ 8*4 5 8 @ 7 41» 4 'is 6 k *@734 5 0 @ 6 4 3 7s
-  28 7*4 @ 8 1s 5 7  @ 7 34, 46, « 63q @ 7 3 g 5 l 1fl@6 6 3 7e

M ay 5 7 ® 7 7s 5 6 ® 7 2 46la 61* ® 7 L 0 5 2 ® 6 7 4
12 7 ® 7 78 5 6 *@7 2 4% 63s @ 7 % 5 1 ̂ @ 6 6 k 316,8

“  19 6% @  • ^  o 4 1s @ 7 1 43 ,e 63s @738 5 l 1a@ 6 6 k 41,6
J u t e  B u t t s , B a g g i n g , & c .—Business in jute bagging for 

future delivery has been more active during the week under 
review and considerable orders have been booked. The
ruling quotations to-night are 4J^c. for \% lbs., 5c. for 2 lbs. 
and oj^c. for standard grades, but round lots can be bought 
for J£c. less per yard. The market for jute butts is very quiet 
at l^ c . for paper grades and l% c. for bagging quality.

S h i p p i n g  N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
59,122 bales.

Total bales.
Ne w  Y o r k —T o L iverp oo l, per* steam ers B ov ic , 4 ,5 6 6 ........

H ersobel, 1.090__ .St. E noch , 5 , 4 0 1 . . . . . . . . . ............ .......... . .  11 ,057
To Hull, per steam er E nchantress, 100 ............. ............ ............... 100
To London, Der steam ers E gyptian  M onarch, 1 8 0___ Mani

toba, 1,550______    1 ,7 3 0
T o H avre, per steam er L a G ascogne, 485 ............................ —  485
T o Bremen, per steam ers A m erica  (additional), 738  —  H.

H. Meier. 1.280 Lahn, 98 ...................................................... 2 .116
To H am burg, per steam ers Marsala, 300 .. .R u ss ia , 600  . . .  900
To R otterdam , per steam ers A m sterdam , 4 0 0 ___ Spaarn-

dam . 1 ...... .................................... - ................... - ......... 401
To Antwerp, per steam er A pollo . 5 5 0 ...........................................  550
T o Stettin, per steam er V irginia, 500 ........... .................................  500
To Genoa, D«r steam ers Fulda (additional), 9 5 . . . . Kaiser

W ilhelm  II .. 1 .124 .............................................................................. 1,219
To Naid.es, p -r  steam er W eser, 4 8 2 ................................................. 482
To Lisbon per steam er Peninsular, ICO............. ........................ 100

Ne w  Or l e a n s—To L iverpool, per steam ers Orion, 5 ,2 3 0 ........
8antauderino, 3,< 27 . West Indian, 4 ,3 8 7 .-------------- . -------  12,644

To Bremen, per steam er Craue, 4 ,-6 1 ......... ............................. 4.861
To Vera Cruz, per steam er M exico, 300. ...................... ..............  300

4 k.lveston—T*» L iverpool, oer steam er Leonora, 5.951 ..........  5 ,951
V e la sco - T o L iverpool, per steam er Mangara, 800. ..................... 800
Mo b il e —To L iv- rpool. per steam er E rnesto, 3 ,255....... ................ 3 .255
Savan n ah—To Hango. per bark Euro, 2 .1 0 0 . . . . . .  . . .  ................ 2 ,100
No r f o l k — To Rotterdam , per steam er Kingsdale, 2 ,000 ...........  2 ,000
Ne w p o r t  N e w s—T o L iverpool, per stea m er------------- ■, 916 . . . .  916
Boston—To L iverpool, per steamers Bothnia, 6 0 0 -----G eorgian,

2 ,697 Ottom an, 751 .............  .......................  : .................  4 ,051
To London, per steam er N essm ore, 4 ............................ ................  4
T o W indsor, per schooner J. B. M artin. 93 . . . .  . . . . . . .  . . . .•  93

Baltim o r e—To Brem en, oer steam er Stuttgart, 2 ,013 . . . . . . . . . .  2 ,043
To Hamburg, per steam er Huugaria, 101.............................. . . .  101

Ph il a d e l p h ia — ro Liverpool, per steam er Indiana, 2 4 0 ............ 240
To A ntw erp, per steam er Switzerland, 1 2 3 .................................. 123

Total.............................................................................................................  59 .122
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
G a l v e s t o n — T o L iverpool—May 12 Steam er Blue Star, 5 ,618.

To Brem en M ay >5—Steam er G ertor 5 ,266.
Ne w  O r l e a n s — To Liverp"Ol -M a y  1 3 — Steam er G aditano, 3 ,1 0 0 ...*  

M ay 16 -S team er Barbadian, 8 ,210.
To Dunkirk M ay 18 Steam er G lnum orven, 1 ,550.
T o B re m e n -M a y  18 8team er G lenm orven, 2 ,5 2 5 ........M ay 19—

Steam er Nigretia, 6 ,078 .
T o H am burg— May 18 Steam er Tantallon, 1.393.
To Sal^ruo—May 2 Bark Nostra Padre. 1.550.

S a v a n n a h — To B arcelona M tv  15— Steam er P elayo, 3 ,500.
C h a r l e s t o n  —To B arcelona M ay 1 3 -B r ig  Celia, 650 .. .M a y  15—B rig

D os de M ayo 638.
No r f o l k — To L iverpool M ay 1 7 —Steam er State o f  A labam a. 4 ,085.

To Bremen—May 18 Steam er Baacousfi Id, 2,112.
To H am burg—M ay 13 -S team er L ady Palmer, 6  0.

B o s t o n — To L iverpool—Mav 9 —Steam erC olum bian, 1 813 .. .M a y  12 —
8team er P avon ia , 1 ,^ 4 2 ___M ay 15—Steam er Sagam ore, 1,982.

B a l t i m o r e  ro L iverpool -  M ay 9 -s tea tn e ' Se tgem ore, 1,283.
To A ntw erp M ay 6 Steam er 8alerno, 1,438.

P h i l a d e l p h i a — To Liverpool—M ay 16—Steam er British Princes*3, 1 ,418.
Cotton freights the past week have been as follows:

S a tu r . M on . S ues. W ed nes. T h u rs. FrU

Liverpool, steam .d 6e4 ® a3S s32 564 S64 604 304
Do later., d. . . . . . . . . . . . . — — . . . .

Havre, reg. line.rf. 316 S18 31 S 316 316 31 S
Do outside str.rf. *8 k k

Bremen, steam ..d. 964 9B4 k *8 k
Do v. Hamb.cf. . . . . . . . . . . . . ___ . . . . . . . .

Hamburg, steamd. k %
Do ...........d. __ ___ . . . .

Ams’dam, steam.c. 18* 18* 18*

*00H

18* 18*
Do later., c. . . . . . . . . . . . . . . . .

Reval, steam— d. 1I61®316 1164®316 1 1 , 4®316 U(54®316 1 1 *, ® 31 S n®, * 319
Do ..................d. . . . . . . . . . . . . . . . . . .

B’lona.via M’sPs d. 7SS 7 S2 732 732 7 S2 732
Genoa, steam ...d . 6,12 5S2 632 B82 6<*2 632
Trleste.v. Lond’n d. De« 1164 1164 n 84 He4 U«4
Antwerp, steam .d . 6ft4@3<»2 @ 3qg 3* . SS9

• Cents per LOO lbs
L i v e r p o o l .— B y  cable from Liveroool we have the following 

statement of the week’s sales, stocks, &c., at tfhat port:
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A p ril  28.

Bales o f the w eek ............. bales.
O f whioh exporters  to o k —  
O f w hich  speculators took .

34.000 
1,000

30.000 
4 ,000

53.000
1.586.000
1.358.000

68.000 
62.000
98.000
80.000

Total stook—E stim ated ............
O f w hich A m erican—Estlm ’d

Total Im port o f  the  w e e k ..........
O f w hich  A m erioan ............. ..

A m ount afloat________________
O f which A m erioan .................

M ay  5.

46,000
3,000

M ay  12.

40.G0v;
9 .000

56.000 
1.583,000 
l,3 4 S ,0 0 0 ;i:

62.000
45.000
90.000 
70,000!

46.000 
1,300

300
42.000 

3 000
62.000 

,591.000 
,341.000 1

72.000
44.000 
77.000! 
65,000)

M ay  19.

46.000 
2 ,0 0 0  
1,000

41.000
6.000

53.000 
,582,000 
,332.000

49.000
37.000
80.000 
70,000

k The tone of the Liverpool market for spots and futures each 
day of the week ending May 19, and the daily closing price? 
of spot cotton, have been as follows:

Spot. Saturday M onday. Tuesday. Wectnes. TA ursd ’y. F rida*

M arket, ( 
1 :45  P. a . { Dull. Flat and 

Irregular.
In buyer*’ 

favor. Harden’s. Firm. Fully 
mai nt’ned

Mid.UpI’ds. 4% 43,6 43lfi 43I8 45,8 43,8

5,000
200

7,000
500

7,000 8,000 10,000 7 ,000
3peo. A  exp . 500 500 500 500

F utures. 
M arket, J Irreg. at Steady at Steady at

Steady.1-04 de- 1 -04 <a 2-64 2-04 & 3-64 1-04 @ 2-04 2-64 de-
1 :45  P. M.J cline. decline. decline. advance. dine.

M arket, \
4  P. M. {

Very
steady. Steady. Very

steady.
Quiet but 

steady. Steady. Quiet but 
steady.

The opening, highest, lowest and closing prices of futures 
a t  Liverpool for each day are given below. Prices are on 
&he basis of Uplands, Low Middling clause, unless otherwise
stated:

8 a t.«  M a y  1 3 . M on ., M a y  1,5. T u e a ., M a y  1 6 .

Open High Low. Clos. Open High Low. Olos. Open High Low. Olot

d. d. d. d. d. d. d. d. d. d. d. d.
4 07 4 07 4 07 4 07 4 05 4 06 4 05 4 06 4 03 4 06 4 03 4 06

May-June.. 4 07 4 07 4 07 4 07 4 05 4 08 4 05 4 08 4 01 4 06 4 03 4 06
June-July.. 4 08 4 09 4 08 4 09 4 07 4 07 4 07 4 07 4 05 4-07 4 05 4 07
July-Auk. 4 10 4 10 4 10 410 4 08 4 10 4 08 4 10 4 07 4 09 4 07 4 09
Aug.-Sept.. 4 11 4 12 4 11 4 12 4 10 4 11 4 10 4 11 4 08 4 10 4 08 4 10
8ept.-Oct... 4 12 4 13 4 12 4 13 4 11 4 12 4 11 4 12 4 10 4 12 4 10 4 12
Oct.-Nov.... 414 4 14 4 14 4 14 4 12 4 13 4 12 4 13 412 4 14 4 12 4 14
Nov.-Dee. . 4 15 4 16 4 15 4 16 4 14 4 15 4 14 4 15 4 13 4 15 4 13 4 15
Dec.-Jan— 4 17 4 17 4 17 4 17 4 15 4 16 4 15 4 16 4 15 4 17 4 IS 4 17
Jan.-Feb— 4 18 4 19 4 18 419 4 17 4 18 4 17 4 18 4 16 4 IS 4 16 4 18

W e d ., M a y  1 7 . T h a n . , M a y  I S . F r l .,  M a y  19

Open High Low. Ol08. Open High Low. Olos. Open Riga Low. Choc,

d. d. d. d. d. A. d. d. d. d. d. d
4 07 4 08 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07

May-June.. 4 07 4 08 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07 4 07
June-July.. 4 09 4 09 4 08 4 09 4 08 4 09 4 08 4 09 4 08 4 09 4 03 4 09
July-Aug... 4 10 4 11 4 10 4 10 4 10 4 11 4 10 4 11 4 10 4 11 4 10 4 11
Aug.-Sept 4 12 4 12 h i 4 12 4 12 4 12 4 12 4 12 4 12 4 12 4 12 4 12
8ept.-Oct. 4 14 4 14 4 13 4 13 4 13 4 14 4 13 4 14 4 13 4 14 4 13 4 14
Oct.-Nov.... 4 15 4 10 4 15 4 15 4 15 4 15 4 15 4 15 415 4 15 415 4 15
Nov.-Dee... 1 4 17 4 17 4 10 117 4 16 4 17 4 16 4 17 4 16 4 17 4 10 4 17
Dec.-Jan— 428 4 19 ■U8 118 4 18 4 18 418 4 18 418 4 18 4 18 4 18
Jan.-Feb__ 4 20 4 20 419 4 20 4 19 4 2) 4 19 4 20 419 4 20 419 4 20

B R E A D S T U F F S .
F r id a y , M ay 19, 1893.

A  complete change has taken place in the market for wheat 
flour since our last. The demand has relapsed into dulness, 
and all of the recent improvement in values has been lost in 
consequence of a decline in wheat. Low grades, however, 
are excepted ; the supply continues light, and as a result val
ues are firmly maintained. Rye flour has sold slowly and 
the tone of the market is a shade easier, though no quotable 
declines have been made in prices. Corn meal has met with 
a fair inquiry at steady prices. To-day the market for wheat 
flour was quiet, but holders were a trifle stronger in their 
views in sympathy with a slight rise in the price of the grain.

The speculation in wheat has been less active, and prices 
have declined materially under liquidation by “ longs,” 
prompted by a decided improvement to the crop prospects 
both at the West and abroad and owing to the failure of a 
number of Western banks. Foreign markets have been weak, 
and this, with considerable selling for foreign account, has 
added materially to the depression. In the spot market 
shippers have been fair buyers at declining prices. Yester
day's sales included No. 2 red winter at 78c. f. o. b. afloat and 
No. 2 hard winter at l% c. under July delivered. The specu
lative dealings to-day were moderated active, and prices 
made a fractional advance on a demand from “ shorts” to
cover contracts, stimulated by less favorable crop advices 
from the Southwest. The spot market was firm, but quiet. 
Sales included No. 2 red winter at about J^'Slc. under May 
delivered.

DAILY CLOSING PRICES OF NO. 2 BHD WINTER WHEAT.
Sat.

M ay delivery......................c . 78%
Jtine delivery.....................o. 79%
Ju ly  d elivery .................... o. 81
A ugust d e liv e ry ............... e. 82%
Septem ber delivery ..........0. 83%
O ctober d e livery ..............0. 85%
D ecem ber d e liv ery .........o. 87%

M*n. Fite*. Wed. Thn.ru.
77%
78%
80%
81%
83%

78
79 
80%  
82%  
83%

86%  87%

77
77%
79%
80%
82%
83%
86%

76%
77
78%
80
81%
83
85%

F n.
76%
77%
79%
80%
82%
83%
86

Early in the week the market for Indian corn futures was 
a trifle steadier for the near-by deliveries, owing to the small
ness of the crop movement and a general Scarcity of supplies; 
but subsequently there was a decline in sympathy with the 
weakness of wheat and continued favorable crop prospects. 
The spot market wat firm and higher early in the week, but 
later there was a decline, leading to a moderate business for 
export. Tho sales yesterday included No. 2 mixed for July 
delivery at 51]>£c.@5U^<;. f.o.b. afloat and No. 2 white for 
early June delivery at 5 4 j . in elevator. To-day the market 
was a trifle stronger with wheat. The spot market was dull. 
Sales included No. 2 mixed at 513^®S1% delivered.

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN.
Sat. Mon Vues. Wed. T h u n . F ri. 

May delivery . . . . . . . . . . . o .  50%  51%  51%  50%  5 0  50%
Jane d e livery ................. . . . o .  50  50%  50%  4 9%  49%  49%
July d e l iv e r y ... .................o. 50%  50%  50%  40%  49%  49%
August d e livery .................. o. 50%  50%  51 50%  49%  49%
Septem ber d e liv ery______ o. 51%  51%  51%  50%  49%  50%

Oats have declined a trifle in sympathy with the weakness 
of wheat and corn, but any imp irtant break in values was 
checked by the continuation of tbe demand from shippers, 
their purchases this week amounting to about 275,000 bushels. 
The market to-day was a trifle higher, following wheat and 
corn. .

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat. Mon. Tues. Wed. T h u n . F ri.

May d e livery .................... o. 36 35%  35%  36  36 36%
June d e liv ery ......................e. 35%  35%  3 5%  35%  35%  36
Ju ly  d e l iv e r y ..................... o. 35%  35  35%  35%  35  35%

Rye continues in limited supply and values have been 
further advanced.

FLOUR.
f l n e ............. . . . ’SI bbl. $1 8 0® $ 2  10 I Patent, w in t e r . . . . . . .  $3 7 5 ® $ 4  1 0
Superfine................. . 1 9 5 ®  2 45  | City m ills extras. . . .  3 9 0®  4  00
Sxtra, No. 2 . . .  . . . . .  2 15®  2 60  I R y e  flour,sunerttne.. 2  9 1®  3  25
Sxtra, No. 1 _____ . . . . .  2 4 0 ®  2 95 B uckw heat flour.................  ®  . . . .
C lears......... 2 60®  3 25 ' Corn meal—
stra igh ts ......  3 35®  4  10 1 W estern ,& o ... . . . . .  2 60®  2 7 0
“ ateut, s p r in g . . . . . . . .  4  2 o ®  4 60 | B randyw ine____. . . .  2 80

(W heat flonr In sacks sells at prices  below  those lo r  barrels.]
GRAIN.

Wheat— 0. 0. Corn, per bush.— c. c.
Spring, o e r b u s h .. . 68 ® 89 W est’n m ix e d ., , , . . 49 « 55
Bed w inter S o  2 . . 77% ® 78% Steam er No. 2 ......... 501® 9 52%
Red w inter............ 61 V 82 W estern y e l lo w . . . 51 » 55
W hite........................ 65 'fD 82 W estern w hite........ 52  V 56

O 58—M ixed..igl bu . 35%  ® 38 R y e -
W estern, per bush.White................ 40^2* 48 69**® 70

No. 2 m ixed ............ 36 HQ 37i4 8tate and Jersey .. 70
No. 2 w h it e .. . ........ 41% ® 4114 B arley—No. 2 W est’n. .. ft

State 2-row ed ........ . .  1%
State 6 -rowed......... . .  ® ..

The movement of breadstuffs to market is indicated in the 
itatement below, prepared by U3 from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 13, 1893, 
and since August 1, for each of the last three years:

St ceipts at— Flour. Wheat. Com. Oats. Barley. Rye.
Bbls 196Z5.S Bush.QO lbs Bus/,.56 lbs Bush.32 Ihs BushAS lb* Bu.56 lbs.

Chicago .. .. 104,344 516.947 707.420 1,631,433 115,940 11,414
Milwaukee... 36,250 102.700 12,350 158,000 55,20 ’ 20,300

72.916
Minneapolis. 519,670 «• ..
Toledo.......... 1,435 70 000 118,900 3,3 to 1,000 1,603

1,850 65.690 33.515 38,708
Cleveland.... 7,088 21,194 7,000 31,090 20,681 1,400
St. Louis...... 22,030 56,775 346,015 194,6 >5 750 7,000
Peoria.......... 3,750 10,800 204,150 372,900 4,200 1,800
Kansas City. 74,930 10,513 7,391

Tot.wk, ’93. 170,147 1,511,623 1,439893 2,438,091 200,039 43,414
Same wk,’92. 306,607 1,402,377 1,533,983 1.741,258 293,216 68,404
3ame wk,’91. 203,631 1,170,951 2,558,042 2,233 827 137.120 88,715
Since Aug. 1.

1892-93...... 10,234,940 213,710.571 97.019,596 90,314 455 28,342,419 0,692,993
1891-92...... 10,173,562 196,019,485 100,895,737 85,127,122 29,313 270 13,872,737
1890-91____ 8,698,920 90,602.170 7S,740.911 76,173.313 27,866 138 3,971,615

The receipts of flour and grain at the seaboard ports for the 
week ended May 13, 1893, follow:

Flour, Wheat, Corn, Oats, B arley , Rye, 
A.t— bbts. bush. bush. bush. bush. bush.

d ew  Y o r k . . .124,234 850,175 146,800 980 .700  25,425  19,200
B oston ...........  96,286 185,585 138 .822  71.965  550  1,100
M ontreal . . .  11,915 413 ,930  294 ,536  289 ,3  U  2 .290 21,649
Philadelphia. 53,703 36 2.32 2 56 ,442 116,36 L 3 ,200  ..........
B a ltim ore .... 58.059  422 ,176  255 ,471  5 1 .0 0 )    1 ,300
R ic h m o n d .. . 5 ,095 9 ,108 15,651 15.790  ...................
d ew  Orleans. 8 ,483 338 .322  185 ,325  27,756  .............................

Tot. w eek ..357 ,835  2 ,612,118 1,09 2.747 1,55 '.,913 31.465 43,219
Week 1892 339,2 70 3 ,283,882  982 .759  1,079,049 2 7 ,197  136,445

Below are the rad shipments of flour aud grain from 
Western lake and river ports for four years:

Flour........... .

1893. 
Week 

M ay 13.

1392. 
Week 

M ay  14. 
229,359

1891.
Week 

M ay  16. 
182,498

1890.
Week 

M ay 17. 
210 ,127

W h ea t..........
C o m ..............
Oats..............
B arley.........
R y e ............. .

. . .b u s h . 651,091 482 ,793
503.931
877.047
147,625

41,678

433,0  47 
839,415 

1,079,343 
32,648 
49,936

297 ,900
1,094,790
1,688,360

87,377
119,211

T o ta l .. . .................  2 ,693,041 2,053,074 2 ,439.944 3 ,287,638
The e x D o rts  from th e  s e v e r a l  seaboard ports for the w e e k  

ending May 13, 1893, are shown in the annexed statement:
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Exports
front— Wheat. Corn. Flour. Oats. Rye. Teas.

N ew York 
B oBton... 
N orfo lk .. 
M ontreal 
P h ila d e l. 
B altim ’re 
N. Orl’ ns. 
N. N ew s. 
Portland,

Tot. week 
B’m etim e 

1892 ..

Bush.
872.673

15,626

Bush.
87,193

108 ,454

Bbls.
96.285
67,521

425

Bush.
116,424

Bush.
23,053

Bush.
5,226

12,138

44,403
66,963

240,800
208,921

18,714
8,779

75,562
702

2,15c

50,419
347,851

75,428
.......... ........ ..........

..........

1,449,386

2,269,271

669,345

1,537,987

251,424

246,456

135,138

494,296

23,053 

118,1 ‘ 1

17,364

61,709
Tile visible supply ol gram, comprising cu e  sCo ck s  in  granary 

At th e  princioal points of accumulation at lake and seaboard 
ports, May IB, 1893:

'  Corn, Oats, R ye, B arley ,
bush. bush. bush. bush.

442 ,000  438,000

Wheat,
I n  store a t— bush.

New Y o rk ...........  5 ,416,000
D o a flo a t ............................

A lb a n y .......................................
B uffa lo................. 3 ,667,000
C hicago................19,833,000
M ilw aukee.........  1 .357,000
D uluth ..................15,214.000

Do a flo a t .. . .  116,000
T o le d o .................  2 ,806,000
D etro it .................  1 ,428,000
O sw e g o ................................... .
Bt. L o u is . . . ........ 3 ,987,000

D o a floa t............................
C in cinnati.......... 7 ,000
B oston .................  204,000
T o r o n to . . . . ........ 234,000
M on trea l. . . . . . .  579,000
P hiladelph ia .. . . 930,000
P e o r ia ..............   123,000
In d ia n a p o lis .... 121,000
Kansas C ity-----  948,000
B a lt im o re .......... 758 ,000
M inneapolis___ 10,707,000
On M ississippi.. 13,000
On L ak es...........  3 ,026.000
On ca n a l& river  1 ,208,000 

T o t a l s — ---------------------

7,000
877.000 

1,912.000
10.000

341.000

10,"00
179.000
598.000 

44,000

192.000
8,000

456! 6*00
122.000

4.000
111,000

1.000
14.000 

166 ,000
54.000
44.000 

260,000
489 .0001,000

89.000 
1,898.000

332 .000

109.000
44.000

1 0 5 ,0 6 6

‘ T o ’oo
66.000
50.000

569 .000
133.000
103.000

35.000  .
26.000

138 .000
17.000
45.000

817.000

Rye,
bush.
21,000

3 .000
3.000

27.000 
173,000

64.000
18.000

33,666
1.000

” 5 ,000

20,000
*80.0*66
11,000
53.000

5,000

65.000
55.000

2,000

*ii!6So
20.000
74.000
84.00027.000

12.000 *14*666

5.000 
39,000

4 .000

174!6 ‘o6

38 000

10,666
10,000

M ay 13, 1 89 3 ...72 ,682 .000  7 ,830.000  3 ,527,000  604 ,000  552 ,000
May 6, 1 89 3 ...7 3 ,0 63 ,0 0 9  9 ,853,000  3 ,291 ,000  662 ,000  585 ,000
M ay !4 , 1892 ...3 5 ,1 06 .0 0 0  4 ,318,000  4 ,301,000  870 ,000  4 5 3 ,00 0
M ay 16, 1 89 1 ...19 ,243 ,142  3 ,489,844 3 ,071,765 391 ,460  550 ,727
M ay 1 7 ,1 8 9 0 ...2 2 ,6 9 4 ,9 7 4  11.096,248 4 .398,841 961 ,033  688 ,471

THE DRY GOODS TRADE.
N e w  Y o r k , F riday , P . M „  M ay 1 9 ,1 8 9 3 .

There are d o  new features in the dry goods trade. One day 
is monotonously like another in its unqualified dulness at first 
hands. The number of buyers who find their wav into the 
market is decidedly limited, resident representatives of out-of- 
town jobbers are in quiescent mood, and the aggregate trans
actions daily are more suggestive of a retail than wholesale 
business. '1 he promise of warmer weather given by several 
fine days last week has not been fulfilled, this week’s conditions 
having proved decidedly unfavorable in character. Continued 
inactivity is thus not to be wondered at. The numerous bank 
failures in the interior do not, so far, appear to have entailed 
serious consequences upon the dry goods houses in the districts 
affected by them, but they have naturally enough done some
thing to add to the perplexities and discomforts of the present 
situation. Agents find it very difficult to persuade buyers, 
whether they are jobbers, converters, manufacturers or export
ers to take an interest in any thing they do not absolutely require 
for immediate me. Comparatively low prices do not appear 
to be an incentive to covering future needs to any extent, nor 
does a readiness on part of sellers to put goods “  on memoran
dum ” accelerate spot sales. There is still evident considera
ble irregularity in the condition of stocks in the market, those 
of some makes of domestics being scarce while others, and 
the great majority, are steadily increasing. It is some relief 
to ageDts and commission men to know that preparations for 
fall trade on the part of the most important buyers cannot 
well be much longer delayed, even if those preparations are 
to reflect continued adherence to a conservative policy. The 
jobbing trade has shown but slight symptoms of a reviving 
demand ; prices are very irregular in nearly every depart
ment, silks, ribbons and linens being about the only excep
tions.

D o m e s t ic  C o t t o n  G o o d s .— T h e  e x p o r t s  o f  c o t t o n  g o o d s  
from th is  p o r t  f o r  th e  w e e k  e n d in g  M a y  16 w e r e  1,361 
p a c k a g e s , v a lu e d  a t  $99,206, th e ir  d e s t in a t io n  b e in g  t o  the 
p o in ts  s p e c i f ie d  in  t h e  ta b le  b e lo w :

K N e w  Y o k e  to  M a y  16.
1893.

Week. Since Jan. 1,

96
19

5

4*00
19

184
86

8
523

21

1,726 
490 

10,410 
1,016 
4 ,743 
6,03 L 
7 ,821 

791 
1.833 

17,678 
998

Ind ia ............................................
A rabia ................ ........................

M ex ico .......................................

1,361 53,137
10,424China, v ia  V an couver.......

T ota l..................................... 1,361 63,561
* 11 E ngland m ill points d irect.

1892.

Week. Since Jan. 3

154 2,211
115 709
104 47,059
110 2,359
. . . . 4,749

6 4.123
119 6.530
101 1,613

61 2,556
827 17,045
103 1,365

1,700 90,909
. . . . 6,800

1,700 97.709

The value ot the New York exports since January 1 ha’ e 
been $3,143,207 in 1893 against $4,666,701 in 1892.

Business in all lines of staple domestics his proved limited 
so far as new orders are concerned, but considerable deliveries 
are still going forward to distributing points in completion of 
previous orders. Tnere have been no changes at first bands 
during the week, but the price of Lockwood B 4-4 brown 
sheetings was reduced to 6^c. from 6*£c. per yard by a lead
ing job oing house. White goods are inactive, and weak and 
irregular in price. Kid-finished cambrics, siiesias, corset jeans 
and satteeus and other converted fabrics are also selling but 
slowly. Trade in the different makes of colored cottons, in 
fancy shirtings and in woven-patterned dress fabrics is of a 
hand-to mouth character, while printed calicoes of all kinds 
continue inactive throughout with jobbers and nothing doing 
with agents. In some instan .es fine wash fabrics, printed and 
woven, had done a little better, but there is no breadth in the 
improvement to give it a significant character. Print cloths 
are 3J^c. for 64 squares at Pall River and 3 l-16c. at Provi
dence. The market continues dull and featureless.

1893. 1892. 1891.
Stock o f  P r in t Cloths— M ay  13 M ay  14. M ay  15 .

H eld liy P rov iden ce m anufacturers. 65 .000 1 ,000 428 .000
Fall R iver m an ufacturers...................  59 ,000 36,000  3 1 0 ,00 0

T ota l s tock  (p ieces) ................. . . .  124,000 37,000  7 5 8 ,0 0 0
D o m e s t ic  W o o l e n s .—Business in this department has 

again been on restricted lines, the indifferent attention given 
by purchasers recently being further diverted by the attrac
tions of a large auction sale of British woolen goods. For cur
rent needs in men’s-wear materials, low-grade all-wool goods 
have done best, although unfinishi d worsteds have not been 
altogether neglected, while satinets have been in some re
quest by tbe cloaking trade. Duplicate orders for fall weights 
come in slowly, and reports of mills working off all their en
gagements and shutting down rather than manufacture for 
stock are increasing; indirect contrast with these there are 
some popular makes of cheviots and worsted goods so heavily 
sold ahead that agents are taking no further orders. En
deavors to interest buyers in samples of next spring’s styles 
have again been made throughout the week, but have met 
with small success. In woolen and worsted dress goods new 
orders have been on a very moderate scale, despite the 
strenuous efforts of agents to interest jobbers and others.

F o r e ig n  D r y  G o o d s .—The chief feature in this depart
ment has been the auction sale referred to above, by which 
some 10,000 pieces of woolen and worsted goods and sundries 
of Briiish manufactures were distributed. The sale was well 
attended and the offerings quite disposed of, but prices for the 
majority were very low, although hardly lower than might 
hat e been looked for considering current trade conditions 
and the fact that much of the merchandise was produced for 
by-gone seasons.iln other respects business in imported goods 
showed no changes from the preceding week,
Im p o rta tio n s a n d  W a r e lto a se W ith d r a w a ls  o f  D ry  G o o d s ,

The importations and warehouse withdrawals of dry good s 
at this port for the week ending May 18, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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State anb City Oefaptmewt.
T E R M S  O F  S U B S C R I P T I O N .

tains 40 to 64 pages ublished every week.
State and City Supplement of C H R O N IC L E  con- 

Kirin ISO pages published several times each year.
Investors’ Supplem ent of CHRONICLE! (a Cyclo 

psBdia of Railroad Securities) contains 160 pages published 
4 very other month, __________

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both Supplements.

T lie  purpose o f  tbls State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the.STATE and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Wisconsin.—(State and City Supplement, page 100.)—A 
new law passed by the Wisconsin Legislature and approved 
on the twentieth of last month gives authority for the is
suance of bonds to cities operating under special charters 
granted by the State, and containing a population of three 
thousand or more inhabitants, as follows :

For the erection and construction of a city hall and the 
purchase of a site for the same.

For the construction and extension of water-works or the 
purchase of the same, and for constructing sewers, and for 
the improvement and maintenance of the same.

For the erection, construction and completion of school 
buildings and the purchase of school sites.

For the purchase of sites for engine houses, for fire en
gine and other equipments of the fire department, and for 
the construction of engine houses.

For the purchase of sites for police stations and for the 
construction of buildings thereon for the use of the police 
department.

For the construction of viaducts, bridges, and for repairs 
of the same.

For the erection and construction of library and museum 
buildings and the purchase of sites for the same.

For the establishment of pubhc baths and hospitals and 
the purchase of sites for the same.

For the purchase of lands for public parks and improve
ments thereof and for the payment of purchase money and 
interest thereon which may be or become due for park lands 
already acquired or contracted for.

For permanently improving streets in such city, and for 
creating a fund out of which to advance the cost of repairs 
to sidewalks in anticipation of the collection of special as
sessments for such cost of repairs by the treasurer of such 
city.

For the construction or purchase of electric or gas light 
plants for lighting streets and public buildings.

For refunding existing indebtedness.
The law further provides that bonds issued under its author

ity shall bear interest, payable annually or semi-annually, at a 
rate not exceeding 6 per cent per annum ; also that no such 
bonds shall be issued so that the amount thereof, together 
with all the other indebtedness of the city, shall exceed 5 per 
cent of the assessed valuation of the city at the last assessment 
for State and county taxes previous to the incurring of the 
indebtedness. Another very wise requirement is that the 
bonds shall show on their face the amount of indebtedness of 
the city issuing the same, the annual amount of the assess
ment of the taxable-property therein for the five years next 
preceding the issue, and the average amount thereof, and 
they shall not be sold for less than their par value and ac
crued interest.

The common council of any city having issued bonds au
thorized by this act shall annually levy a tax upon all the 
taxaole property within such city sufficient to pay the annual 
interest thereon, and to provide a sinking fund each year 
equal to 5 per cent on the principal of said bonds for the pay
ment of said bonds

Finances of Essex County, N. J.—The Board of Freehold 
ers of Essex County, N. J., have received and made publio 
the reports of the finance and sinking fund committees 
for the year ending May 8, 1893. The statements show 
that, including the balance of $216,426 on hand May 9, 1892, 
the total receipts for the year were $1,945,600; expenditure s, 
$1,578,736; balance May 8, 1893, $366,864. The expenditures 
include $78,187 for interest on the road and war bonds.

During the year the Board issued $15,000 of road bonds for 
laying out and constructing part of Springfield Avenue and 
old road bonds to the amount of $13,942 were redeemed. The 
net indebtedness of the county this year is $909,732, having 
been reduced $60,986 since May 9, 1892. The following state
ment is from our State and City Supplement and has been 
corrected to date by means of the new report.

The county seat is Newark.
L O A N S —  1T hen  D ue.

R o a d  B o n d s —
5 s , ...........$4 ,588 .........A pr. 3 0 ,1 9 0 1
5s, J& J, 7 0 ,0 0 0 ..........Ju ly  1, 1893
($10,000, d u e y ’rly ) to  J u ly  1 ,1 8 9 9
l i a s , ...........$38*000. ..J u ly  1 ,1 8 9 3

Subject to  oall a t any tim e.
. .  V ar., $ 25 ,38 9 .............p art yearly

W a r  B o n d s —
7 s , ......... , $510 ,000  . . .A p r . 1 ,1 8 9 5
7 s , ........... 510 ,000  . . .A p r . 1 ,1 8 9 9

The sinking fund assets as given above include road im
provement bonds to the amount of $67,978, Newark City 
water bonds, $50,000, and $130,267 in cash.

Page County, Va.—(State and City page Supplement, 
154.)—It has been reported that the entire indebtedness 
of.Page County, $79,000, has been refunded into 5 per 
cent bonds. The old securities were 6s. At the time of the 
organization of the Shenandoah Valley Railroad Company 
Page County subscribed $200,000 to the capital stock of the 
company. The road was not built in the time contemplated, 
and for this and other reasons the county refused to pay its 
subscription. Litigation ensued, but the matters in dispute 
were finally adjusted and compromised at $100,000, for which 
amount the county issued its bonds. The debt has since been 
reduced by payments to the sum of $79,000, which amount 
has just been refunded. Nearly all of the old bonds were 
held by residents of Frederick County, Md. The supervisors 
of Page County were authorized by an act of the Legislature 
of Virginia to refund its railroad debt and by the successful 
accomplishment of the plan the county saves about $800 
yearly in interest. '

Kansas City, Mo.—(State and City Supplement, page 
114),—A letter received from Messrs. Kountze Brothers, of 
New York, since the publication of our State and City 
Supplement last month, states that the bonds and coupons of 
Kansas City, with the exception of those issued by the school 
districts, are payable at their office and not at the Ninth 
National Bank, as reported in the Supplement. On reference 
to our files we find that the statement for Kansas City was 
corrected in the City Comptroller’s office, but no change was 
made in the interest paragraph, which was undoubtedly 
overlooked.

South Carolina Botul Case.—The Supreme Court of South 
Carolina has decided in favor of the validity of the new 4)<£ 
per cent State refunding bonds to the amount of $5,250,000. 
We mentioned the case more fully in our issue of last week.

R ond Proposals and N egotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Abington, Pa.—(State and City Supplement, page 65).— 
Bids will be received by Joshua Longstretb, Jr., Fox Chase, 
Pniladelphia, Pa , or Daniel Webster, Abingcoo, Pa., super
visors of tbe township of Abiugton, until May 27, for the 
purchase of 5 per cent improvement bonds to the amount of 
$33,000. The bonds will be id denominations of $100, $500 
and $1,000 each, and $15,000 will mature May 1, 1923, witban 
option of call May 1, 1898, and the remaining $18,000 will ma
ture Mav 1, 1923, with au option of call Mae 1, 1903. The 
loan will be clear of all taxes, and interest will be payable 
semi-annually at the Jenkintown National Bank,

Allegany Co., Iud.—County Treasurer Thomas Johnson 
writes us that the $38,000 of school bonds o ffered for sale on 
May 13 were not marketed, as the bids received were not 
deemed sufficiently high. Tbe bonds are re-advercised for sal© 
on June 5.

Bloomfield, N. J.—At a special meeting of the Bloomfield 
I Township Committee, held Thursday afternoon, the sewer

T ota l debt M ay 8, ’93.. $1 ,157 ,977
Sinking fu n d .................  248 ,245
N et d ebt M ay 8 , ’9 3 . .. .  909,732
T ux valuation 1 8 9 2 ... 106 ,191,180 
T a x  va luation  1 8 9 1 .. .154 ,720 ,945  
T a x  va luation  1 8 9 0 ...1 5 4 ,7 1 2 ,OOO 
T a x  rate (per $ 1 ,0 00 ). $ 6 '2 24
P opulation  in  1890 w a s___ 256,098
P opulation  In 1880 w as___ 189,929
P op u la tion  in  1870 w as___ 143,839
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bonds for which bids were received on Monday were awarded 
as follows : State Mutual Life Assurance Association of Wor
cester, Mass., $38,000 at %% per cent; Montclair Savings 
Bank, $.5,000 at 4 per cent and $5,000 at 8 per cent; Edwin 
A. Rayner of Bloomfield, $2,000 at 2(£ per cent. The bonds 
will be ready for delivery the latter part of June.

Butte School District’ No. 1, Silver Bow.County, Mont.—
Mr. S. B. Rice, Clerk of the Board of Trustees of this school 
district, writes the Chronicle that owiDg to the flurry in 
financial circles the $50,000 of 5 per cent 10-20-year school 
bonds, advertised for sale on,May 12, were not marketed. Only 
one bid was received, that being for par and a premium of 
$100 on the total amount, which bid was rejected, the board 
thinking that a better price could be obtained in the near 
future. There were six bidders present, but their principals 
wired at the last moment not to bid. The board also voted 
to make the bonds 6 per cent, instead of per cent, as ad
vertised. Bonds are open for private sale no v.

Colorado Springs, Col.—(State and City Supplement, 
page 136.)—Bids will be received by Charles E. Smith, City 
Clerk, until May 29, for the purchase of refunding water 
bonds to the amount of $82,000, due in fifty years, payable 
after forty years at the ootion of the city, and bearing interest 
at the rate of 4 per cent per annum, and also water works 
bonds to the amount of $35,000, due in fifteen years, payable 
after ten years at the option of the city, and bearing interest 
at the rate of 5 per cent per annum.

Covington Ky.—(State and City Supplement, page 157.)— 
City Auditor P. J. Orr writes the Chronicle that $140,000 of 
the city bonds offered for sale on May 15 will be used to pay 
the judgment award in favor of Caspiris & Co., and that 
Caspiris & Co will sell t ie securities to C. ®. Crane, of Cin
cinnati, at par. The total amount of bonds offered was 
$148,218 90 and $14,821 89 will be redeemed each year from 
May 18, 1894, to May 18, 1903. Interest will be payable annu
ally at 5 per cent at the city depository.

Cumberland, Md.—(State a n d  City Supplement, page 74.) 
—Mr. H. Resley, City Clerk, notifies the Chronicle, that at 
the election which took place in Cumberland on May 15, the

people voted on four different propositions. The first, to issue 
$75,000 of bonds for new water-mains, was carried; the second, 
to issue $25,000 of bonds for a new engine, was carrbd ; the 
third, to issue $20,000 of bonds for a new intake, was defeated, 
and the fourth, to issue $60,000 of bonds for a reservoir, was 
also defeated. The water and engine bonds will bear interest 
at the rate of 4 per cent per annum, and will run thirty years.

Custer County School Dist. No. 1, Mont —The bonds which 
were offered for sale on May 13th were not awarded. The 
Clerk of the Board of Trustees writes us that only one bid 
was received, and the board took no action in the matter, but 
will hold a meeting that evening, and will probably decide 
whether to receive the bid offered or to extend the time and 
advertise again. The Clerk also writes that the district has no 
indebtedness, is in prosperous condition, and the feeling is held 
there that the bonds will sell as soon as capitalists understand 
the conditions.-

Detroit, Mich.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 98 )— 
Sealed proposals will be received by Patrick Barry, Deputy 
and Acting Controller, until May 29, for the purchase of 
$100,000 of boulevard and $100,000 of park improvement 
bonds. Both loans will bear interest at the rate of 4 per cent 
per annum, payable semi-annuallv, and both principal and 
interest will be payable in New York City. The boulevard 
bonds will be dated Aug. 1, 1893, and payable Aug. 1, 1923, 
and the park improvement bonds will be dated July 1, 1893, 
and payable July 1, 1928.

Duluth, Minn.—(State and City Supplement, page 105.) 
—Mr. W. G. Ten Brook, City Comptroller, writes the Chron- 
icle that the $200,000 of 5 per cent school bonds which were 
offered for sale on May 13 were assigned to E. H. Rollins & 
Co., but that these parties have since declined to take them 
and the sale has been declared off. He states that the bonds 
will be sold again. Interest and principal of same will be 
payable at the American Exchange National Batik of New 
York City, and the loan will mature May 1, 1923.

East Hampton Union School District, N. Y.— Jos. S. Os
borne, Treasurer of East Hampton Union School District, 
writes the Chronicle that the $11,500 of district bonds offered 
for sale on May 16 were awarded upon the first bid to the Sag

NEW  LOANS.

$ 3 8 0 ,0 0 0
City of San Diego, Cal.,

FUNDING BONDS.

Office of th e  Cit y  T r e a su r e r  \ 
of th e  Cit y  of  Sa n  Die g o , Ca l . 5

I , T . J . D o w e ll,  C ity  T re a su re r  o f  t h e  C ity  o f  San 
D ie g o , h e re b y  g iv e  n o t i c e  t h a t  I  w ill r e c e iv e  sea led  
p r o p o sa ls  a t  t h e  o ffice  o f  th e  C ity  T re a su re r  o f  th e  
C ity  o f  San D ie g o , C a liforn ia , u p  t o  a n d  in c lu d in g  
W e d n e s d a y , th e  5 th  d a y  o f  J u ly , 1893, a t  4 o ’c lo c k  
P .  M . o f  sa id  day, f o r  th e  p u rch a se  o r  e x ch a n g e  o f  
$380,000 o f  tw e n ty -y e a r  fu n d in g  b o n d s  o f  sa id  c ity , 
b e in g  b o n d s  N os. 1 t o  760, b o  h  in c lu s iv e , a n d  e a ch  
f o r  th e  sum  o f  $50Q» d a te d  J a n u a ry  1 ,1893. an d  b e a r 
in g  in i e re s t  a t  th e  ra te  o f  f o u r  a n d  o n e -h a l f  per c e n t  
p e r  ann u m , p a y a b le  a n n u a lly  a t  t h e  o ffice  o f  th e  C ity 
T re a su re r .

A l l  p ro p o sa ls  f o r  th e  p u rch a se  o r  e x c h a n g e  o f  sa id  
b o n d s  w ill  b e  o p e n e d  a t  th e  o ffice  o f  sa id  C ity  T r e a s 
u r e r  o n  th e  5 th  d a y  o f  J u ly , 1893, a t  4:30 o ’ c lo c k  P. M. 
o f  sa id  day , an d  n o  1 r o p o sa l w ill b e  a c ce p te d , e ith e r  
f o r  th e  p u rch a se  o r  e x c h a n g e  o f  sa id  b o n d s, f o r  a 
le s s  sum  th a n  th e  fa c e  v a lu e  o f  sa id  b o n d s  a n d  th e  
a c c r u e d  in te re s t  1 h e re o n . B id s  ca n  b e  su b m itte d  f o r  
a n y  a m o u n t  o f  sa id  b o n d s  t o  su it p u rch a se r . A n y  
p ro p o sa l a n d  h id  f o r  t h e  p u rch a se  o r  e x c h a n g e  o f  
sa id  b o n d s  a c ce p te d  b y  m e  as s u ch  T re a su re r  shall 
h e  s u b je c t  t o  t h e  a p p ro v a l o f  th e  C o m m o n  < o u n c il o f  
th e  C ity  o f  S an  D ie g o , w h o  r e se rv e  th e  r ig h t  t o  r e je c t  
a n y  a n d  a ll p ro p o sa ls  a n d  b id s  f o r  t h e  p u rch a se  or  
e x c h a n g e  o f  sa id  b o n d s .

T . J. D O W E L L ,
C ity  T re a su re r  o f  t h e  C ity  o f  San D ie g o , Cal.

M a y  5 ,1893.

NEW  LOANS.

M U N IC IP A L  L O A N S .

City of Boston, 30-year, - 4:8
it St. Louis, 20 year, ■ 4s
if Chicago, 20 year, - 4s
« Chicago, 2 year, 7s
ti Lincoln, Neb., 10 20 year, 6s
ft Los Angeles, Cal., - 5 8
(i Louisville, Ky., 1-year, - 7s
it Milwaukee, Wis., long, 5s
a Minneapolis, 30-year, 4s
u

a
Olympia, Wash., 10 20 year, 6s 
Topeka,Kan.,12-year School.5s

(6 Augusta, Gfa., 30 year,
County of Hudson, N. J., 30-year, 4J£s 

*' Clallam, Wash., 10 20-yr., 7s 
“  Meagher, Mont., 10-20-yr., 8s 
“  Whatcom.Wa'-h., 10-20-yr., 5s 

Township of Montclair, N. J., 20 yr., 5s

NEW  LOANS.

INVESTMENT BONDS
F O R  SALE.

L IS T S  ON A P P L IC A T IO N ,

Members o f  the New  Y o rk  and B oston  

Stock Exchanges.

D E A L E R S  IN

CO M M ERCIAL PAPER.

Blake Brothers & C o .,
3 8  S T A T E  S T R E E T , B O S T O N .

5 N A S S A U  S T R E E T , N E W  Y O R K .

$ 8 0 0 ,0 0 0
GALVESTON, TEXAS,

Water Bonds.
Ga l v e sto n , Te x a s , May 3,1893.

T h e  C ity  o f  G a lv e s to n  o ffe rs  f o r  sa le  a b o u t  $800,000 
o f  F o r t y -Y e a r  6 P e r  C e n t L im ite d  B o n d s  o f  1891, t o  
b e  issu e d  f o r  t h e  p u rp o se  o f  se cu r in g  a  su p p ly  o f  
f r e s h  w a te r  f o r  t h e  c it y .  S aid  issu e  o f  b o n d s  is 
a u th o r iz e d  b y  t h e  L e g is la tu r e  o f  t h e  S ta te  a n d  t h e  
b o n d s  w ill  h e  re g is te r e d  in  t h e  S ta te  C o m p tro lle r ’ s 
o ffice .

A d d r e s s  p ro p o sa ls  o r  in q u ir ie s  to
J. R E Y M E R S H O F F E R .

C h airm an  o f  C o m m itte e  o n  F in a n ce  a n d  R e v e n u e .

W . J. Hayes & Sons
R A N K E R S ,

Dealers  in M U N IC IP A L  B O N D S .
Btrset Ballway Bon<a ana other high grade i> 

vestments.
1 4 3  » “ •><” $ £  1 0  W A L t  S T R E E T

7  Exchange P lace. NEW YORK.
C a ble  A d d r e s s ,  “  K E N N E T H .’

P R IC E  A N D  C O M P L E T E  D E T A I L S  O N  A P P L I 
C A T IO N .

NT. W . Harris & Co.,
B A N K E R S ,

15 W A L L  S T R E E T ,  N E W  Y O R K .
C H IC A G O . BO STO N .

$ 100,000
City of Waco, Texas,

GOLD 5s.
I N T E R E S T  A N D  P R I N C IP A L  P A Y A B L E  IN 

G O L D  COIN,

GOLD BONDS.
P r o v id e n c e , R .  I . ,  .  , • . 4 s
S t. L o u is , M o . ,  , . . . .  4 s
D u lu t h , M i n n . , ..................................... 4 ^ 8
G re a t F a l l s ,  M o n . ,  . . . . 6s
S a n ta  B a r b a r a , C a l ., . . . .  5s  
C la lla m  C o ., W a s h , ,  . . . .  6s  
S a lt L a k e  C ity  S treet R y . ,  .  . 6 s
M e tr o p o lita n  S treet R y . ,  D e n v e r , 6 s  
T h e  a b o v e  a re  payaffie^  p r in c ip a l a n d  in te re s t  in

W r it e  f o r  fu ll  d e s c r ip tio n  an d  p r ice  t o

E. H . Rollins & Sons,
Now Y o r k  City, 
33 W a ll Street.

B oston, M ass,,
2 1 6  Exchange Bit Idinor.

Price and P articulars on Application.

W R IT E  F O R  M A R C H  L I S T  O F  IN V E S T M E N T S .

PARSON, LEACH & CO.,
C H IC A G O , N E W  Y O R K ,

1 15  D earborn S t .  2  W a ll St.

V I R G I N I A  S T A T E  D E B T ,
N O T IC E .

H o ld e r s  o f  B ro w n , S h ip le y  & C o . c e r tifica te s  m slr 
h a v e  t h e  sa m e s ta m p e d  a t  t h e  o ffic e  o f  t h e  C e n tra l 
T r u s t  C om p a n y  o f  N e w  Y o r k , o n  o r  b e fo r e  J u n e  1* 
1893, f o r  n e w  b o n d s  w h e n  issu ed , t o  b e  d e liv e re d  in  
N ew  Y o r k .

B y  o r d e r  o f  t h e  B o n d h o ld e r s ’ C o m m itte e .
G . S. E L L IS , S e cre ta ry .
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Harbor Savings Bank at par. The loan bears interest at the 
rate of 4 per cent per annum, payable semi-annually on 
June l and December 1 of each year, and will mature $500 
yearly from December 1, 1894, to December 1, 191G.

Everett;. Mass.—(State and City Supplement, page 24).— 
Nathan Nichols, City Treasurer, writes the Chronicle that 
in accordance with the Legislative act of 1892, authorizing 
the issuance of $125,000 of sewer bonds of this citv, the City 
Council has voted that the Treasurer have 125 $1,000 bon Is 
printed. All or a portion of this loan will be offered for sale 
during the coming summer, probably in July. It is reported 
that the bonds will bear 4 p. c. interest and will run 30 years.

Fitchburg, Mass —(State and City Supplement, page 24.) 
—City Treasurer George E. Clifford writes us that the Board 
of Aldermen has passed an order authorizing the issuance of 
4 per cent 30-year school bonds to the amount of $100,000. 
The order has not yet been passed by the Common Council, so 
that no action can be taken in relation tithe sale of the bonds 
until final action is taken by both branches of the city gov
ernment.

Ft. I'd ward, N. Y.—Water bonds of this village to the amount 
of $97,000, bearing 4 p. c. interest and maturing $10,030 every 
other year from May 1, 1913, to May 1, 1921, and $17,000 on 
May 1, 1923, were to be offered for sale on May 10. 1893. Mr. 
AV. A. Taylor, Village Clerk, writes us that the AVater Board 
thought it advisable to postpone the sale, and that bids will 
now be received until May 31. Principal and interest of the 
bonds will be payable at the First National Bank of Fort Ed
ward.

Fremont, Wash,—An election will be held in Fremont to 
vote on the proposition of issuing sewer bonds to the amount 
of $250,000.

Grand Junction, Col.—A proposition to issue bonds to the 
amount of $100,000 for the purpose of securing a water supply 
from the mountain lakes near the city is being considered by 
the Council.

Highland Connty, Ohio.—(State and City Supplement, 
page 82.)—County Treasurer H. AV. Roads writes the Chron
icle that the $35,000 of bonds which were offered for sale on 
May 2 were awarded to N. W. Harris & Co. of Chicago for a

861 ,
premium of $1,082 42. The loan bears interest at the rate of 
5 per cent per annum, payable semi-annually, and falls due 
$1,000 semi-annually from March 1, 1894, to March 1,1905. and 
then at the rate of $2,000 semi-annually from Sept. 1, 1905, to 
Sept. 1, 1908.

Lawrence, Mass—(State a n d  City Supplement, page 26.) 
—City Auditor R. J. Shea wrir.es us that $20,030 of cemetery 
bonds have recently been sold to the commissioners of the 
different sinking funds. The loan will mature, part yearly, 
in from one to ten years, and will bear interest at the rate of 
4 per cent. The City Auditor also states that $900,000 of 
water loan bonds will soon be offered for sale. $800,003 of 
which will be used for refunding the water debt, and the 
remaining $100,030 for extension purposes. This loan is to 
run 30 years at 4 per cent.

Lonsr Island City, N. Y.—(State and City Supplement, 
page 49.)-C ity  Treasurer F. W. Bleckwenn will receive bids 
until May 23 for the purchase of the $50,000 of per cent 
revenue bonds which were previously offered for sale on May 
9, at which time four bids ranging from 100 to 100‘15 were 
rejected. The bonds are of the denomination of $500 each, 
interest payable semi annually and mature April 1, 1903.

Bids will also be received by the City Treasurer until May 
23 for the ’purchase of $90,000 of five per cent funded debt 
bonds, to be issued for the purpose of redemption.

AVe give below a record of the prices received for bonds 
recently placed by this citv.

Dale o f  sale Rale. Am ount. Time. A ware/.
March 28, 1 893 ........................ 4 Si $622 ,500 5 to  20  years. 1 0 0 0 3
February, 1893 ........................ I 1? 75,000 10 years. 103 2 >
N ovem ber. 1892...................... . 4*9 20,000 10 years. 101-56
August. 1892 ............................ . m i 10,000 10 years. 1 0 1 2  !
August. 1892 .......................... 4hj 10,000 i <) years. 1 04-26
A ugust, 1892 ............................ 4 ^ 30,000 10 years. 1 0 4 1 3

Lynn, Mass.— (S t a t e AND C i t y  S u p p l e m e n t , p a g e 2 6 . ) -
Proposals were received by Hartwell S. French, City Treas
urer, until May 19, for the purchase of registered city bonds as 
follows:

ORAINS AND SEW E RS. I SCHOOL HOUSE.
4s, J  & J ___$ 5 0 ,0 0 0 ...Jan . 1 ,1 9 9 3  4s, J. & J ... .i js 2 3 ,0 0 0 ..J u ly l 1902

M UNICIPAL PURPOSES.
4s, J  A J  . $101 ,000 . Jail. 1. 1913 |_______________________________________

F o r  c o n t iu iia i io i i  o f  »ce n e x i

NEW  LOANS. MISCELLANEOUS. PACIFIC COAST.

$ 200,000
Davidson County,Tenn.,

5 TER CENT BONDS.

F A I R H A V E N ,
B E L L IN G H A M  B A Y ,

FUTURE METROPOLIS OF PUGET SOUND 
destined to be the great Manufacturing and Com

mercial Center because it has

By recent enactment these bonds are a legal de
posit as security for the circulation o f the State 
BauhB of Tennessee.
PRICE AND PARTICULARS ON APPLICATION.

Lamprecht Bros. & Co.,
4 5  <fc 4 7  W A L L  S T .,  N E W  Y O R K .

$ 2 0 0 ,0 0 0
7 Per Cent 10-Year Gold Bonds

OF THE

The Largest and Safest Harbor on the Paclffo Coast. 
The Greatest Area o f adjacent Agricultural Land 
The most Magnificent Forests o f Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins o f  the Best Coal in the West whiob 
produces a coke equal to Pennsylvania. Iron, Silver- 
ead, Gold and other ores. Extensive Quarries of 

f e Bandstone for building purposes. Valuable n- 
ormation can be had of
T H E  F A IR H A V E N  LAND C O M P A N Y , 

F A IR H A V E N ,

W A S H I N G T O N .
MUNICIPAL SECURITIES^

OF

Orange Belt Land & 
Canal Co.,

P H O E N IX , A R IZ O N A .
These bonds are a first mortgage on over four 

million dollars worth o f property.
E a rn in g  ca p a c ity  o f C om p an y $ 3 5 0 ,0 0 0  per 

an mi in.

MAP, PROSPECTUS AND PRICE FURNISHED 
UPON APPLICATION TO

Le Roy Davidson,
(MILLS BUILDING),

35  W A L L  S T R E E T , N E W  Y O R K .

NEW  LOANS.
Chippewa Falla, W isconsin .fi percent
f)u btique,T ow a..........................  5  *»
Plionx City. Io w a ....................  t> “
Findlay, Ohio.....................  0  H
Colum bus, Ohio..................... . . . .L . . . .6  “
New Brighton, P a., G old ..................5  “
Muskegon, M ich................................... 5 *•

FOR SALE.
Prices anil further particulars furnished 

upon application.

C. H. W H ITE  & CO.,
1 8 3  .Dearborn S t., Broadw ay,
C H IC A G O , IL L , N E W  Y O R K

P IT T S B U R G  AND V IC IN IT Y
D ealt In by

Jas. Carothers,
8 0  K O I I B T H  A V E . ,  P I T T S B U R G , P A .  

T H E

Lewis Investment Co.,
DES M O IN ES, IO W A .

CAPITAL PAID UP, - *150,000.
Choice Investments In the most Conserva

tive Field In the W est*

SIX PER GENT Guaranteed First Mort
gages on improved land* 

in Iowa and Eastern Nebraska. Safe and Desirable

Fifteen Years* Successful Experience. 
Send for Pamphlet,

W. A. HOTCHKISS, GEO. H. LEWIS,
Act’d Secretary. President.

A . Strassburger,
STOCKS A. BONDS B R O K E R .

SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.

Merchants National Bank
O F  S E A T T L E , W A S H I N G T O N .

UNITED 8TATE8 DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Agon, Vice-Pres.

Wra. T. Wick ware, Cashier.
C apital. £ 2 0 0 ,OOO I Surplus, etc., £40,04*0  

Interest-bearing Certificates o f Deposit. 
Superior Collection Facilities.

Correspondence Solicited

Tacoma National Bank,
First N atio nal B ank in the  C ity ,  

T AC O M A, W A S H IN G T O N .
P a id -u p  C a p it a l ...................................£ *20 0 ,0 0 0
Surplus. .. ...................................£ 1 0 0 .0 0 0
W. R. Blacl well, Prest. H. O. Fishback, Cashier. 
John Snyde Vice-Prest. I. M. Heilig, Asst. Cashie r 

General Banking B u sin ess  T ra n s a c te d . 
S p e c ia l A tten tion  to  C o lle c t io n s .

S A N  F R A N C IS C O .

The First National Bank
O F SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY. 
C A P IT A L , . . .  £ 1 ,5 0 0 ,0 0 0
S U R P L U S , -  £ 8 5 0 ,0 0 0
S. G. Mubph y , President. B. D. Morgan, Cashier 
1 A.UMB Mofpitt, V.-Fres. G. W. Klin*, A**t.Cash. 

G E N E R A L  B A N K IN G  B U SIN E SS. 
ACCOUNTS S O L IC IT E D .

Merchants National Bank
T A C O M A , W A S H I N G T O N .

(OLDEST BANK IN THE CITY.)
In teres t Paid  on T im e  Deposits.

C a p ita l........................................................£ 2 5 0 ,0 0 0
Surplus and Undivided Profits.......£ 1 0 0 ,0 0 9

Correspondence solicited. Collections a specialty.

Geo. M . Huston & Co.
B O N D A N D  S T O C K  D E A L E R S

W e buy and sell outright all Weat*rr 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in
formation concerning any Western se
curity without charge. Monthly quo
tation circular mailed to all appUcau- s.
New issues o f municipal bonds wantev.

3 0 6  F I N E  S T R E E T , S T . L O U IS , to o .
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Thrsn-loaus are secured by sinking funds providing for the 
payment of same at. maturity.

The city’s total bonded debt on May 10, 1893, was $3,119,500; 
sinking fund, $708,044 ; net bonded debt, $2,710,856.

Melrose, Mass.—(State and City Supplement, page 27.)— 
Town lllerk John Larrahee writes th e  CHRONICLE t h a t  the 
town has petitioned the Legislature for authority t<> issue 
$f5.0'H) of bonds for the increa-e of its water supply and 
$50,000 for the construction of works, which acts have not 
been accepted anti no authority given for the issuing thereof. 
Tt is also rep ried that $100,000 of sewer bonds have been 
authorized, but the Town C lerk states that same have not as 
yet been voted upon.

Morris Conntv, N. .T.—It is reported that this county will 
soon issue bonds for $350,000 for the purpose of constructing 
wagon roads, the bonds to run ten years at the rate of 4 per 
cent. George M. Cracken, Conntv Coll* ctor, writes the 
Chronicle that no decision relating to the sale of these bonds 
has as yet been reached, and may not be for some time.

N evada , Mo.—Mr C. T. Davis. Financial Agent for the city 
of Nevada, writes the Chronicle that the $17,000 of bonds 
which were offered for sale on May 2 were awarded to 
Messrs. N. W. Harris & Co., of Chicago, for $17,017. The 
following is a list of the bids which were received for the loan :

Hid.
L. A. Con mini, of 8t. Louis..................................................'$17,000Geo. A. Lewis & Co..$10.000............... .................................  10,025Geo. A. Lewis * Co.. $7.000.................................................  7.002N. W. Harris ,tc Co., of Chicago.............................................  *17,017

>:The bid of L. A.Coquard, of St. Louis, was made on condition 
that the citv pav $100 for preparing the bonds, and that of 
NT. W. Harris & Co. on condition that the city pay $50 for 
preparing the bonds.

The bonds bear interest at the rate of 5 per cent, payable 
semi-annually, and principal and interest is payable at the 
National Bank of Commerce, St. Louis. Ten thousand of the 
bonds are issued for funding purposes, and arc payable in 20 
years, with an option of call in 10 years, and the remaining 
$7,000 are issued for sewer purposes, and are payable in 20 
years, with an option of call in 5 years. Both issues are dated

May 2, 1893. The total indebtedness including these secur
ities is $19,000; assessed valuation, $1,567,286.

Newark, Ohio.—(State a n d  City Supplement, page 83.) 
—There is a current report to the effect that Newark, Ohio, 
will issue temporary loan bonds to the amount of $610,000. 
Upon inquiry, we are informed by Walter A. Irvine, City 
Clerk, that tins report is entirely unfounded.

Newcastle County, Del.—(State and City Supplement,
page 72 )—John T. Dickey, County Treasurer, will receive oids 
untd May 22 for the purchase of $100,000 of bridge and $60,000 
of redemption bonds. Both loans will be composed of bonds 
of the denomination of $1,000 each, $10,000 to be paid each 
year, beginning September 1, 1904. Interest will be payable 
May 1 and November 1 in each year at a rate not exceeding 5 
per cent per annum.

Newport, R. I.----- (State a n d  City Supplement, page 34.)
—Sealed proposals will be received by the Finance Com
mittee of the City Council until May 25 for the purchase of 
$146,000 of 4 per cent coupon bonds. The loan will run 30 
years from May 15, 1893, with interest payable semi-annually. 
and both principal and interest will be payable in gold coin of 
the United States by the Bay State Trust Company of Boston, 
Mass.

North Brookfield, Mass.—The Commissioners of the town 
of North Brookfield have been authorized to borrow $50,000 
for water purposes.

North Dakota.—(State and City Supplement, page 116.) 
—Bids will be received until June 1, 1893, for $30,000 of 4 per 
cent 30-year State refunding bonds.

Omaha, Neb.—(State and City Supplement, page 123).— 
City Treasurer Henry Bolin writes the Chronicle that the 
$77,700 of 5 per cent district grading bonds offered for sale on 
May 15 were awarded to W. J. Hayes & Sons, of Cleveland, 
Ohio, at par, accrued interest aDd a premium of $1.731. The 
securities mature, part yearlv. from June 1, 1894, to June 1, 
1903.

Pi qua, Ohio.—(State and City Supplement, page 83).— 
Bonds of this city to the amount of $20,000 have been author-

CHICAGO. CHICAGO. CHICAGO.

Jamieson & C o .,
STOCKS—BONDS,

Members New York Stock Exchange, 
Chicago Stock Exchange.

18T -1 8 9  D E A R B O R N  S T R E E T ,

Chicago, Ills,
Private Wire to

I. A 8: WORM8ER, NEW YORK.
FLOWER & CO., NEW YORK.
HUHN& GLBNDINNING PHILADELPHIA. 

Special attention given to out-of-tow n busi
ness. Correspondence solicited*

J. B, Brjkkbb, Member New York 8tock Exchange 
D. M, Cummings, Member Chicago Stock Exchange

Breese & Cummings,
B A N K E R S  AN D  B R O K E R S ,

111 A N D  113 MONROES S T R E E T ,
C H IC A G O

Securities listed in New York, Boston or Chicago 
carried on conservative margins.

A. O. SLAUGHTER. Member N. Y. Stock Exchange 
V. BAKER, Member Chicago 8took Exchange

A. O . Slaughter & C o.,
B A N K E R S ,

1 1 1 -1 1 3  LA S A L L E  S T R E E T ,
CH ICA G O , ILLS.

Oklcogo Securities Bought and Sold.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

125 L A  S A L L E  S T R E E T , C H ICAG O .
First Mortgages for sale in large and small amounts 

netting investors 6, 6^  and 0 per cent, secured bj 
improved and income-bearing Chicago city property 

Principal and Interest payable In Gold# 
CORRESPONDENCE SOLICITED.

Fred.* G. Frank & Bro.
LOCAL SECURITIES A SPECIALTY.

• w tA S IllN cm iH  S T R E E T , C B IG A G O . 
Oorreepondenee Invited,

Title Guarantee & Trust 
any

O F  C H I C A G O ,
9 2 , 94  Sc 9tt W A S H IN G T O N  S T R E E T .

Capital, paid-up...............................$ 1 ,0 0 0 ,0 0 0
Undivided earning**, Including

surplus................................................ 2 3 9 ,0 0 0
Deposited with State Auditor. . 2 0 0 ,0 0 0

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors In real estate securities 
protection afforded by no other system of 
doing business.

Is authorized by law to act as Registrar o f  Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
from the assets o f the Company.

COKKEHPONDENCE S O L IC IT E D .

OFFICERS:
GWYNN GARNETT, President.

A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary.

CHA8. R. LARRABEE. Treasurer. 
FRANK H. SELLERS, Trust Offloer. 

DIRECTORS:
Gwvnn Garnett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Edson Keith,
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. 8eller«.

Samuel B. Chase,
COUN8EL:

W. C. Goudy, John P. Wilson,
A. W. Green, A. M. Pence,

Herman Schaffner & Co.
B A N K E R S ,

COM M ERCIAL PAPER,
100  W a sh in g to n  Street,

CH ICA G O , IL L .

Cahn & Straus,
B A N K E R S ,

l * S  L A  S A L L E  S T ., C H IC A G O  
A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITV 

BEAL ESTATE FOR SALE.
Members o f the Chloego Bt.no* ErelmnHS.

The
EquitableT rustCompany

1 85  D E A R B O R N  ST*, C H IC A G O .

C A P IT A L , PAID U P , --------------$ 5 0 0 ,0 0 0

S U R P LU S , -  -  -  -  -  -  -  -  5 0 ,0 0 0

AUTHORIZED BY LAW  TO RECEIVE and ex
ecute trusts o f  every character from courts, corpora
tions and individuals. Takes entire charge o f estates, 
real and personal. Acts as agent for the registra
tion and transfer o f  bonds and stocks and the pay
ment o f  coupons, interest and dividends. A legal 
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT S o f money, 
which may be made at anytime and with rawn after 
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company.

DIRECTORS:
AZEL F. HATCH, CHAS. H. HULBURD,
M. W. KERWIN, GEO. N. CULVER,
H A RR Y RUBENS, MAURICE ROSENFELD,
J .R . WALSH, SAMUEL D. W ARD,

OTTO YOUNG.

OFFICERS:
J. R. WALSH, President.

CHAS. H. HULBURD, Vice-President.
SAMUEL D.VWARD, Treasurer.

LYMAN A. WALTON, Secretary

Illinois Trust & Savings 
Bank.

C H IC A G O , IL L .
C A P IT A L . AND S U R P L U S , -  S 3 ,3 0 0 ,6 0 0

INTERE8T ALLOW ED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 

■upervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorised 
to act as TRUSTEE. EXECUTOR RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President, ? 

Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash*y 

DIRECTORS
John McCaffery, John B. Drake*
L. Z. Letter, Wm. H. Reid,
Wm. H. Mitchell, John J. Mitchell*
Wm, G. Hibbard, J. C. McMttUin,
D. B. Shipman, J. Ogden Armour*

Fredeviok T. Haskell.
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ized by the Legislature for the purpose of securing natural 
gas. City Treasurer John S. Patterson also notifies us that 
the Board of Eiucation of Piqua will soon issue $40,000 of 
bonds for building purposes.

Westchester Co.—(State and City Supplement, page 56.) 
County Treasurer John Hoag notifies the Chronicle that he 
will receive bids until May 27th for $10,000 of 4 per cent J. &
D. registered county bonds, to mature March 1, 1895.

San Diego, Cal—(State and City Supplement, page 144.) 
—Mr. T. J. Dowell, City Treasurer, will receive sealed pro
posals until Wednesday, the fifth day of July, 1893, for the 
purchase or exchange of $380,000 of 20-year funding bonds of 
San Diego, being bonds Nos. 1 to 760, both inclusive, and each 
for the sum of $500, dated January 1, 1893, and bearing in
terest at the rate of 1% per cent per annum, payable annually 
at the office of the City Treasurer. No proposals will be ac
cepted either for the purchase or exchange of these bonds for 
a less sum than their face value and the accrued interest 
thereon. Any proposal accepted will be subject to the 
approval of the Common Council of the City of San Diego, 
who reserve the right to reject any and all proposals.

The total debt of the city at the present date is $437,000, of 
which $380,000 is to be refunded. The assessed valuation for 
1892 was $15,393,378; the present population, 18,000. An 
advertisement to be found etseiohere in this department gives 
full particulars concerning the sale o f the new securities.

Santa Rosa, Cal.—J. L. Jordan, city clerk of Santa Rosa, 
notifies the Chronicle that the election which took place in 
this city on May 8 to vote on the proposition of issuing $165,- 
000 of water bonds resulted in favor of the bond issue by a 
vote of 730 to 251. The bonds will be of the denomination of 
$825 each, will bear interest at the rate of 4 per cent per an
num and will mature $4,125 yearly from the first Monday in 
December, 1894, to the first Monday in December, 1933.

Tacoma, Wash.—(State a n d  City Supplement, page 149.)— 
The election which took place in Tacoma on May 9, to voteou 
the question of issuing $506,000 of sewer bonds, resulted in 
favor of the proposition.

Youngstown, Ohio.—(State] and City Supplement, page 
85.)—City Clerk J. Howard Edwards notifies the Chronicle 
that on May 15 $2,250 of sewer bonds were sold at a premium 
of $71'33 aud $940 of street grading deficiency bonds at a 
premium of $20-88. The number of bids received was four. 
Both loans were awarded to the Dallas SavtDgs & Trust Co. 
of Youngstown. The bonds bear 6 per cent interest, payable 
semi-annually, and principal and interest will be payable at 
the office of the City Treasurer. The sewer bonds mature 
$400 yearly from Oct. 1, 1894 to 1897, and $650 on Oct. 1. 1898, 
and the deficiency bonds mature $300 yearly from Oct. 1, 
1894 to 1896.

S T A T E  A N D  C I T Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since the 

last publication of our S t a t e  a n d  C i t y  S u p p l e m e n t . 
Some of these reports are wholly new and others cover items 
of information additional to those given in the S u p p l e m e n t , 
and of interest to investors.

Ohio, Tuscarawas County.—((State and City Supplement, 
page 85.)—Ed. A. Walter, Mayor. The following detailed 
statement of the financial condition of Tuscarawas County 
has been furnished to us this week by C. C. Forney, County 
Treasurer.

County seat is New Philadelphia.
LOANS— When Due.

C o u r t  H o u s e  B o n d s —
6s, MAS, $ 50 ,00 0 ......... Sept. 1, '03
($5,000 every  6 inos.) to M ar. 1,’98 
Interest payable at Co. Treasury. 

T ota l debt May 1, 1 8 9 3 .. $50 ,000  
T a x  va luation , re a l.. .$11 ,399 ,880

T a x  va luation ,personal.$6,413,050 
T ota l va luation  1892 .$17 ,812 ,930  

Assessment. Is hi a ctua l value.
State ta x  (per $ 1 ,0 0 0 ................$2-75
C ounty tax  (per $ 1 ,0 0 0 .........  3-65
P opulation  in 1890 w as___ 46,618
P op u la tion  in 1880 w a s ___ 40,198

CHICAGO. MISCELLANEOUS.

Geo. A . Lewis & C o.,
B A N K E R S ,

1 3 2  L A  S A L L E  S T R E E T , C H IC A G O . 

W e  m ake a specialty of

MUNICIPAL BONDS
Meeting the inventor 4 to 0  Fer Cent per 

annum.

L ist o f  S ecu r it ies  m ailed  u p o n  a p p lica tio n . 

C O R R E S P O N D E N C E  IN V IT E D .

1850. 1893.
The United States Life 

Insurance Co.
IN  T H E  C IT Y  O F  N E W  Y O R K .

OFFICERS.
G E O R G E  H .  B l ! R FOIMl* President. '

C. P . F R A L E I G H .....................................................S ecretary .
A . W H E E L W R I G H T .....................A ss is ta n t S ecreta ry .
W M . T . 8 T A N D E N .................................................  A c tu a ry .
A R T H U R C . P E R R Y ................................................. C a sh ier
J O H N  P . M U N N .......................................M ed ica l D ire cto r

F IN A N C E  C O M M IT T E E .
G E O . G . W I L L I A M S .................P res . C h em . Nat. Bank
J U L IU S  C A T L IN .................................................. D ry  G ood s

MANAGER WANTED.
W e  w is h  t o  c o n t r a c t  w i t h  a  g o o d ,  l i v e  m a n  t o  

r e p r e s e n t  u s  in  e a c h  l a r g e  t o w n  a n d  c i t y  in  t h e  
U n it e d  S t a t e s .  T o  s u c h  w e  c a n  o f f e r  a  p e r m 
a n e n t ,  p a y i n g  a n d  l e g i t im a t e  b u s in e s s .

O u r  C o m p a n y  i s  in  t h e  l in e  o f  B u i ld in g  L o a n  
A s s o c i a t i o n s ,  w i t h  t h e  b e s t  f e a t u r e s  a n d  w i t h 
o u t  t h e  r is k s  a n d  e x p e n s e s  o f  s u c h .  W e  f e e l  
c o n f id e n t  t h a t  w e  c a n  a f fo r d  t h e  b e s t  a n d  s a f e s t  
in v e s t m e n t s  in  t h is  l in e  e v e r  o f fe r e d .  W r it e  
a n d  s e e .

Chicago Co-operative 
Construction Co.

R o o m *  6 1 6 -0 1 8  R ia lt o  B u i ld in g ,  
C H IC A G O , I L L .

E. H . P E R K IN S , JK ., P res . Im p. & T r a d e rs 'N a t . B ’k.
T h e  tw o  m oat p op u la r  plans o f  L IF E  IN S U  R A N C H  

are  th e  C O N T IN C A B L E  T E R M  P O L IC Y  w hich  
g iv e s  t o  th e  Insured  th e  g rea test  p oss ib le  a m o u n t  o f  
In d em n ity  in th e  e v e n t  o f  death , at th e  lo w e s t  possi
b le  p re se n t cash  ou tla y ; an d  th e  G U A R A N T E E D  
IN C O M E  P O L IC Y  w hich  em b ra ces  e v e r y  va lu ah le  
fe a tu r e  o f  in v e s tm e n t  in su ran ce , aud  w h ich  in  th e  
e v e n t  o f  a d v e rs ity  o v e rta k in g  th e  in su red  m a y  be 
used as C O L L A T E R A L  S E C U R IT Y  F O R  A  L O A N , 
t o  th e  e x te u t  o f  th e  fu ll legal r e se rv e  v a lu e  th e r e o f ,  
in a c c o r d a n c e  w ith  t h e  term s  and  co n d it io n s  o f  th ese  
policies .

G o o d  A g e n ts  d es ir in g  t o  rep resen t th e  C om pa n y , 
are  in v ite d  t o  a d d ress  .1. W. G A F F N E Y , S up er
in te n d e n t  o f  A g e n c ie s , a t  H o m e  O ffice.

SECURE BANK VAULTS.

The Calioraph Typewriter
S T A N D S  A T  T H E  H E A D .

T H E

AMERICAN WRITING MACHINE Co.,
2 3 7  B r o a d w a y , N e w  Y o rk '.

G E N U IN E
WELDED CHROME STEEL AND IRON
in  R o u n d  a n d  F la t  B ars an d  5 -p ly  P la te s  an d  A n g le s  

F O R  S A F E S , Y A U l.T S , & c.
C a n n o t b e  S a w e d , C u t. o r  D rilled , a n d  p o s it iv e ly  

B u rg la r -P r o o f .
C H R O M E  S T E E L  W O R K S ,

S o le  Man’f ’ers In th e  U . S. B R O O K L Y N , N. Y .

Investment Securities
B O U G H T  ANO HOLD B Y

A. E. HACHFIELD,
7  P I N E  S T R E E T , N E W  Y O R K .

W A L S H  & F L O Y D ,
No. 2 0  Broad Htreeti

STOCK BROKERS.

E S T A B L IS H E D  1856

Euge ne  R .  Cole,
S T A T I O N E R  A N D  P R I N T E R .

Supplies Banks, Bankers, Stock Brokers and Cox 
poratlons with complete outfits of Aocouut Book* 
and Stationary.

W  New ooncerns organising will h a v e  their  
orders promptly exbouteaj

Mo. 1 W IL L IA M ! STREET,
flUANOVHB: SQUARE,)

MISCELLANEOUS.
W I L L I A M  h e n r y  c h a n d l e r  *  

W A L D R O N  S H A P L E 1 6 I I ,

Chemical Engineers and 
Consulting Chemists.

C h em ica l In d u s tr ie s  In v e s t ig a te d . N ew  P ro ce sse s  
E x a m in e d . P lan s aud  S p ecitica tiou s  o f  W o rk s  fu r 
n ish e d . A ls o  Y e a rly  C o n tra cts  f o r  C o n su lta tio n s . 

Room  013* 4 4  Broadway* New York*

Jos. O . Osgood,
M. Am. 8oc. C. E.,

CONSULTING E N G IN E E R ,
1 2 0  B R O A D W A Y ,  N E W  Y O R K .
Makes specialty o f reports on railroads and other 

Investment properties.
Examinations made In any part o f the count'y.

W hite & Clark,
CONSULTING EN G IN E ER S.

Examiner* and Valuator* o f  Indiiatrial In 
veatuienta* EHtnbligbinent* and Trii*t*. 

Office** The Tim e* Building, Fourth Ave.* 
P IT T S B U R G , U. S . A .

Jos. C . Platt, C . E .,
C O N S U L T I N G  E N G I N E E R ,

W A T E R F O R D , N . Y .

Exam inations aud Report* tor Inventor*.

Edward E. Higgins,
Street Railway and Financial Counsel,

M I L L *  B U I L D I N G , W A L L  S T .,  

N K W  Y O R K .

W M. FRANKLIN HALL,
BOOKS ACCOUNTANT A U D ITED

N*w form* designed (or book* ol aooonat. 
8<((ltmcnt o/ IfuoiomtlBitaiu.

GSkxohang* B u ild ing , 68 B t» te  H treat - Boston,
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W O O D W A R D
& S T IL L M A N ,

M E R C H A N T S ,

16 to 22 WILLIAM STREET,

M E W  Y O K E .

COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

L e h m a n , St e r n  & C o ., L im ite d , N ew  O rleans, L a . 
L e h m a n -D o h h  C o ., M o n tg o m e ry , A la .

L E H M A N  B R O S . ,
CO M M ISSIO N  M E R C H A N T S ,

No. 40 Exchange Mace,
N E B  Y O K K .

M E M B E R S  O F  T H E  S T O C K , C O T T O N , O O F  

F E E  A N D  P R O D U C E  E X C H A N G E S ,

N ew  Y o rk .

O rd ers  e x e c u te d  o n  t h e  a b o v e  E x ch a n g e s  as w ell 
as In N ew  O rlean s, C h ica g o  an d  fo re ig n  m a rk ets .

S T R A U S S  &  CO ., S T R A U S S  & CO..
Savannah and M a n ch ester , and at prin-
N ew  O rlean s. c lp a l C o tto n  C en tres

o n  th e  C on tin en t.

S T R A U S S  & C O .,
C O T T O N  M E R C H A N T S ,

4 8  H K O W N ’ N I M J I I .I M N U S .

LIVERPOOL.
S pecial a tte n t io n  g iv e n  t o  c o r re s p o n d e n c e  w ith  I n 

te r io r  4 'o tto n  M erch a n ts  an d  B u y e rs  f o r  t h e  pur
ch a se  and  sa le  o f  C o tto n  b o th  o n  s p o t  an d  fo r  fu tu r e  
d e liv e ry .

H opkins,D w ight & C o .,
CO TTO N , COTTONSEED O IL

AND
SO U TH ER N  PRO D U CE

C O M M I S S I O N  M E R C H A N T S ,
Room Cotton Excliuge Building,

N E W  Y O R K .

U u sta v u s  C. H op k in s , L u ciu s  I lo p k in s  Sm it h. 
C h arles D . M iller , Sam uel H op k in s .

Crenshaw & Wisner,
1 6  & 18  E x c h a n g e  P la c e , N e w  Y o r k ,

C O M M ISSIO N  M E R C H A N T S .
M em b ers  o f  th e  C o tto n , C offee  and  P r o d u ce  E x c h ’s. 

A G E N C Y  O F

1 HE H AX ALL CRENSHAW CO.,
R IC H M O N D , V A .

S tan d ard  B ran ds o f  F lo u r  f o r  S h ip m en t t o  W arm  
C lim ates  a lw a ys o n  han d.

SULPHUR MINES COMPANY,
O F  V I R G I N IA .

H ig h -G ra d e  P y rites , f r e e  fr o m  A rse n ic .

J. Spencer Turner,
S U C C E S SO R  T O

B rin ck erlioH , T u r n e r  &  C o .,
M A N U F A C T U R E R  A N D  D E A L E R  IN

COTTON SAIL DUCK
AND ALL KIN1.-8 OF

C O T T O N  C A N V A S  F E L T IN G  D U C K ,
C A R  C O V E R IN G  B A G G IN G .

R A V E N S  D U C K , S A I L  T W IN E , AC.,
%  P O P E  “ A W N I N G ”  S T R IP E S .

A g e n t
UNITED S T A T E S  BU N TIN G  GO.

A fu ll su p p ly , all W id th s  and  C olors , a lw a ys In 
ItOOk.

N o , JOB JDuaue Street.

©often.

I N M A N , S W A N N &  Co

COTTON MERCHANTS,

New Y ork ,

Henry Hentz &; Co.,
C O M M I S S I O N  M E R C H A N T S ,

1 6  t o  2 2  W i l l i a m  S tr e e t ,  N e w  Y o r k ,
E X E C U T E  O R D E R S  F O R  F U T U R E  D E L I V E R Y

C O T T O N
a t  t h e  N E W  Y O R K , L I V E R P O O L  A N D  N E W  O R 

L E A N S  C O T T O N  E X C H A N G E S . A ls o  o rd e rs  fo r

C O F F E E
at th e  N E W  Y O R K  C O F F E E  E X C H A N G E , and

G R A IN  AM D P R O V IS IO N S
at th e  N E W  Y O R K  P R O D U C E  E X C H A N G E  and 

th e  C H IC A G O  B O A R D  O F T K A D F .

Hubbard, Price & Co.,
C O T T O N  E X C H A N G E  B U IL D IN G ,

N E W  Y O R K .
General Commission Merchants.

M em b ers  N ew  Y ork  S to ck  E x ch a n g e , N ew  Y o rk  
C o tto n  E x ch a n g e , N ew  Y o rk  P r o d u ce  E x ch a n g e , N ew  
Y o rk  C offee  E x ch a n g e , C h ica g o  B oa rd  o f  T ra d e .

O rd ers  e x e c u te d  o n  a n y  o f  th e  a b o v e  E x ch a n g e s , 
a lso  fo r  p u rch a se  an d  sa le  o f  c o t to n  f o r  fu tu r e  d e 
l iv e ry  in N ew  O rleans a u d  L iv e r p o o l . L ib e ra l a d 
v a n ce s  m a d e  o n  c o t to n  co n s ig n m e n ts .

P R I C E ,  R E I D  S c  c « . ,
Norfolk, Va.

PR IC E , R E ID  Ac A D A HIM, Lim ited, 
C h it  H e a t o n ,  H . ( ! .

S pecia l a tte n tio n  g iv e n  t o  o rd e rs  fo r  c o t to n  f o r  
fo re ig n  o r  d o m e s t ic  sh ip m en t.

•T. O. B l o b s . G x o .  H . Ch u r c h , S pecia l

j .  O. BLOSS & CO .,
C O T T O N  M E R C H A N T S ,

i i  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W . D . R o u n t r e e . a l b e r t  L . r o u n t k e e

W. D. Rt untree & Co.,
C O M M IS SIO N  M E R C H A N T S ,

COTTON E X C H A N G E  B U IL D IN G . NEW  
Y O R K , and N O R F O L K , V A .

C O T T O N . C O F F E E , G R A IN , P R O V IS IO N S  A N D
STOCKS.

Ge< .H.McFadden& Bro.
C O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .

L i v e r p o o l  C o r r e s p o n d e n t s , 

F R K D K lt l C K  Z E lt E G A  &  CO.

Bliss, Fabyan & Co.,
N E W  Y O K K , B O S T O N ,P lill.A D E I,P H I .

SELLING AGENTS FOR LEADING BRANDS 
B R O W N  and UL.EACJHE1) S H IR T IN G S  

and SH E E T IN G S,
PRINTS, DENIMS, TICKS, DUCKS, *0 . 

T ow els, Q iiIIIn, W h ile  Goods aud H osiery,
Dril/s. Sheetings, <£e. , fo r  E xport Trade.

Fifth Avenue Hotel,
M a d i s o n  S q u a r e ,  N e w  Y o r k .

T h e  la rgest, be st-a p p o in te d  a u d  m o s t  lib era lly  
m an aged  h o te l in  th e  c ity , w ith  t h e  m o st  c e n tra  
au d  d e lig h t fu l lo ca tio n .

H IT C H C O C K , D A R L I N G  & CO.

Massasoit  H o u s e ,
S P R I N G F I E L D , M A S S .

T H E  B E S T  A P P O IN T E D  H O U S E  IN  W E S T E R N  
N E W  E N G L A N D .

C o n v e n ie n t f o r  t h e  to u r is t  o r  buslneBB m a u . N ear 
U n io n  D epot-

W . U .  C H A P I N .

‘IfluanctaL
W alter T. Hatch,

H en ry  Prescott H atch, A rthu r M elvin H atch ,
M e m b e rs  o f  N. Y . S to ck  an d  P r o d u ce  E x ch a n g es ,

W . T . Hatch & Sons,
9G 15 road way & <> Wall St., New Tork,

D ea lers  In In v e s tm e n t s to ck s  an d  b o n d s.
P e rso n a l a t te n t io n  g iv e n  a t  t h e  N . Y . S to ck  E x 

ch a n g e  f o r  th e  p u rch a se  an d  sa le  on  co m m iss io n  o f  
s to ck s  an d  b o n d s  f o r  cash  o r  o n  m arg in .

In te re s t  .a llo w e d  o n  d ep os its , s u b je c t  t o  d ra rt  at 
s igh t.

F. H . Prince & C o.j
B A N K E R S  A N D  B R O K E R S

B OSTON, MASS.

111U II tJRAlJK I NV ES T ME NTS .

M e m b e r , o f  N ew  Y o r k  a n d  B o s to n  S took  E x ch a n g e* .

Established 1 8 7 3 .
C. BAI.LOW ELL. H . M . J o r a  I.SIOV.

Chas. Hallowed & Co.,
High Oraile Denver Investments.

Equitable Building, 
D E N VER , C O L .

P H IL A D E L P H IA , N E W  Y O R K ,
4 0 6  G irard Bldg. 91  Tim es Bids

Way land Trask & Co,,
B A N K E R S  AMD B R O K E R S ,

18  W a l l  S tre e t, N e w  Y o r k .

T ra n sa ct  a  ge n e ra l ba n k in g  bu sin ess , In clu d in g  
th e  p u rch a se  an d  sa le  o n  co m m iss io n  o f  s e cu r it ie s  
d e a lt  in a t  th e  N ew  Y o rk  S to ck  E x ch a n g e . 

w a y l a n d  T r a s k . A lfred  n . Ra n k in .

The City Bank,
B E F F A E O , N. Y .

C a p ita l , $ 3 0 0 ,0 0 0  | S u r p lu s , $ 1 5 0 ,0 0 0
W . C. C O R N W E L L , P res id en t.

P . H . G R IF F IN , V ic e -P r e s id e n t .
H o n . ( ’H AH . D A N IE L S , 2d V ice -P re s id e n t. 

A L F R E D  J. B A R N E S , C ash ier.
8 en d  a ll v ou r  c o lle c t io n s  t o  th is  bank i f  y o u  w ant 

th em  h a n d led  as th e y  sh o u ld  be. A ll  c la sses  o f  a c 
co u n ts  cared  f o r  C o rre sp o n d e n ce  In v ited .

American Exchange Bank,
ST. EOEIS, MO.

Capital, -  8 5 0 0 ,0 0 0  I Surplus, -  8 3 2 5 .0 0 0
P E T E R  N IC H O L S O N , P res id en t,

A L V A H  M A N S U R . V ice -P re s id e n t.
W A L K E R  H IL L , C a sh ier . 

W e  sen d  direct t o  e v e r y  b a n k in g  p o in t  in  M o .

U N IT E D  S T A T E S  BO NDS
Bought and Sold liy

Cahoone & Wescott,
Members New York Stock Exchange,

18  W A L L  S T R E E T .

Hackett & Hoff,
KEAL ESTATE AND INVESTMENTS,

9 6  M ic h ig a n  S t ., M i lw a u k e e , W l * .
F irst  M o rtg a g e s  o n  Im p ro v e d  M ilw a u k ee  R eal 

E state, b e a r in g  s ix  an d  s e v e n  p er  c e n t  in te re s t  
a lw a ys on  h a n d . N o c h a rg e  t o  th e  in v e s to r  f o r  c o l 
le c t in g  In terest o r  lo o k in g  a fte r  ta x e s  and  Are Insur
a n ce . A b s o lu te  se cu r ity .

R. T . Wilson & Co.,
HANKERS AND COMMISSION MERCHANTS 

S3 W a l l  S treet, N e w  Y o r k ,
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