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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, May 13, have
been $1,292,878,830, against $1,482,481,697 last week and
$1,229,093,943 the corresponding week of last year.

Week Ending May 13.

Clearings.

Returns by Telegraph. 1893. 1892. Per Cent.
Efsw YOrK..oooiiiies s $628,131,068 $613,508,283 42-4
82,343,974 84,587.479 -2-7

Philadelphia. 63,064,567 53.225,640 +18-5
Baltimore. 12,296,854 10,009,553 +22 8
Chicago. 93,699,623 83,913,000 +11-6
Bt. Louis... ‘22,000,000 19,401,956 +13-4
Wsw Orleans 8,427,175 7,239,240 +16 4
Seven cities, 5 days $910,013,264 $871,885,161 444
Other cities, 5 davs 166,924,288 148,792,463 +12*2
Total all cities, 5 days___ $1,076,937,552 $1,020,677,614 +5*5
All oitiea, 1 day....cccevvvvruennns 215,941,278 208,416,3*9 436
Total all cities for week.. $1,292,878,830 $1,229,093,943 45-2

* Estimated.

The lull details of clearings for the week covered by the
aboVe statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous
week, covering the returns for the period ending with Satur-
day noon, May 6. as well as the comparative totals in 1892.
The aggregate for the week is four hundred and fifteen mil-
lions of dollars greater than that for the preceding week, New
York showing again of three hundred and nine millions.
Speculation on the New York Stock Exchange has been much
more active. Contrasted with the corresponding period of
1892 there is an excess of 12 5 per cent in the whole couutry
and a gain of 7'9 per cent outside of New York, the increase
at this city being 15'8 per cent. Most noticeable in ratio of in-
crease this week are Milwaukee 54'7 per cent, Fort Worth 439
and Fremont 431 per cent. Through the courtesy of the
Clearing House officials at that point, Hastings, Nebraska, is
row included iuour statement.

INDUSTRIAL AND COMMERCIAL

Week Ending May 6.

New YorK......ccooeee. . 807,188,120
Sales of—
Stocks ..shares. (3.364. 960
Cotto . (771,6
Grain (62,275, 287
Boston.. 117,406,266
Providence. 0.039,100
Hartford.. 2,399.667
New Haven 1,781,076
Sprinebeid.. 1,732.809
Worcester 1,500,954
Portland. ,595,1
Lowell.. 1,0.8.835
New Bedfor 029,232
Fall River* 831,811
Total New England.. 134,163,807
Philadelphia.... 82,486,990
Pittsburg. 16,371,491
Seltimors s
uffalo 1923,
Washington— 2.865,962
Rochester 2,060,755
Syracuse.. 1.499,304
Wilmington 975,302
Binghamton...... 97,001
Total Middle. 131,052,89j
Chicago.. 125.979,723
CIr}CInnﬁtl 11'888’%86
Milwaukee.. 7’,9r81359
5.959,19*
4,322,900
2,125,500
1,500,635
93,
469,388
351,020
i 222'%§é
Sprlngfleld (o] 3
Bay City*. 400,947
Total Middle Western. 170,746,601
San Francisco... 17,741,508
Portland . ,418,279
Salt Lake Clty.. 1.500.000
Seattle.. N 1.050.000
Tacoma 825,060
Los Angeies.... 8%38;%
elena...... 008
Great Falis. %%461
Sioux Falls. 1031973
Spokane* ........ ,031,
Abuquerque*.. 0o,l;
Total Pacific.. 25,661,772
Kansas City... 13,404,823
Mlnneapolls
Omaha..
St. Paul.
Denver..
Duluth..

St. Joseph
3ioux City
Des Moines.
Lincoln.
Wichita.
Topeka..
Fremont
Hastings
Emporia,

Total Other Western.. 50,331,877
8t. Louis.. 1,607,946
New Orlea |,057,482
Louisville. ,427.207
aalveston. 535,870

ouston
Memphis ,365,045
Richmond ,497,012
Nashville.. 332,000
Savannah . ,563 424
Atlanta ,302,450
Charleston 55,454
Dallas..... ,018,533
Norfolk.. 899,055
Waco... 609,094
Fort Wor 220,080
g”mmgham 438,5 5

attanoo .
Jacksonvi 335%%%

Total Southern. . 60.730,029

Total all....c.ccooounn... 1.482.481,69'
Outside New York........ 1857293577

9.674.559

Toromor 0.680,925
Halifax 1,104'443
Hamilton '859,407
Total Canada. 18,325,334

= Not included in totals.

774, 9%5 423
(W1r0.0739)

(52. 813 125

ops

.88'-
'479,190
118,473,152

79,527,533

120,825.764
114,986.035
15, 0

101,561,165
15,691,449

24,997,675

9,872.360
12,084,655

49,301.843
21,848,394
9.35: *

6*4,386

61,207,b58
1,317,182.880
542,487.457
11,802.930

20,208,388*

INTERESTS OP THE UNITED STATES*

in the office of the Librarian of Congress, W ishington, D. O.

NO. 1455. *
Week EneVg Apr. 29
P. Cent. 1893. P. Cent.
+158 589,835,680 -6-1
(+187 6 (1 264/95) (+11T
(419
(-04 (67, 402 200) (+106 -4
4133 90,654,682 +3-2
+12- 5186,100 +89
- 2,022,745 +1*7
+27 8 1,351.535 +4-7
+269  1,60n809 +25.5
411 2 1,376.552 +5-8
+387 1,272,502 +20
—25'5 7*4,054 -17-3
+313 473983 +20A
867,726
+13 2 101,671,862 +39
+37 65.270.572 +0-4
+0'8 17.218.112 +51
—75 12.518.358 -4%
J15? 0,953.907
+2 2.179.255 +21-4
422 7 1,331,617 +4-0
+377 658.06H +59
411 4 83a938 —35
4390 2*8.700 +0-3
+3'8  107,392.075 +0%2
+9*6 103.390,528 + 166
-6 3 13,066,850 +4*4
454" 9,2*1,370  +44-5
410-1 6,132,657 49-2
w4'8 5,705,750 +193
40 5 3,638,300 -9 8
4-4 9 1,714,100 -24
-31 7 1,600,078 —23*6
+ 1,000,320 +205
—_1& 293,713 —12*4
373,230  435-2
2@ g 251,248 +205
- *185,423
217.27*
+94 14638780  +14-9
4 14,932.388 -5*7
2&5 b 1577917 —133
-17'5 1,-57,490 —39*2
-21-7 912705 491
+29 923.624 +140
—294 995,816 4573
W EE g
- . 449
i%l[?g 143.872  +10-7
725.564
<9.245
427 21,917,854 +0*4
4358 11,964,945  430%5
-8 7,%65,32(73 -tlo
431 7 B 3 -
g eaaas 203
.182 4.538.905 —]f)
—40 6 2.035,878 +292
49 0 1,522,352 +37
—15- 59,407 -76
-113, 1,231,207 -6 3
26 2 553.747 -13 5
-3 2 549,428 +0-7
412 0 392,550 +4-L
+ 431 127,825 -3*4
09.279
420 41,358,132  +124
+151 23 702 gg](.) 441,
13 4 +5*4
"1'?5% 6. 356.851 -4*1
+ 13-7 ,385.070  +36*2
441 7 1.935.750  +27-2
-103 1.052.208 -31-0
%QF 2.101.118 -7'8
I 1.113,742 -343
1,103,714 +7-0
1,000.522" -23*1
7*0,096 —15*3
983,287, +14*4
-34 .0531 -43
+2.8 502,731, +05
Lﬁ_ﬁ 9 870.050 +120-0
ht 520.27 —79
—276 3334601 15+
423.771
489 55,093.937!" +1-4
412-5 1,067,108.9201 —
—+7 9 477,573.2101 +0*0
-18 0 8.881.810 -16
n36 5,4*8.715 43*0
-7 8 931.82 —17'1
+14 0 587,834 —13*4
—9-3 15,833,217  -10*2
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STATE AND CITY DEfANTMENT,

See pages 802, 80S, 804, and 805 for our State
and City Department.

Ail advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

The events of this week have in great part come as a
natural sequence of the preceding week. Capital made
apprehensive by the condition of our currency, and
further disturbed by the speedy collapse of the indus-
trials, especially the disclosed hollowness of “ Cordage,”
has been in just the condition to be easily afEeeted by
disquieting rumors and facts, and so to aid any attack
of those endeavoring to depress prices. Furthermore,
there have been some bank difficulties in the West—not
of a nature to affect confidence in any ordinary times,
but tending in the direction of deranging instead of
building up credit. If to this be added the decided
disturbance in the London money market growing out
of the Australian difficulties, with the announce-

ment of the failure of another Australian bank,
leading to the advance of sterling exchange
here with  fresh  rumors of gold exports

to-day, we have a good basis for a scare, and for an ex-
tension of the existing lack of trust to some of the rail-
road properties. Northern Pacific bonds and stocks
came in as the chief victims of those seeking to break
the market. Reports were put afloat that there was to
be a default on the 5 per cent consolidated mortgage
and that the company was going into the hands of a
receiver. As the floating debt of the Northern Pacific
has for some time been known to be large, though re-
cently in process of arrangement, the rumor gained
some credence and a concerted attack was made on the
company'’s securities. This was on Tuesday and Wed-
nesday; on Thursday an improved feeling began to pre-
vail, the change for the better being aided greatly by
President Oakes's published declaration that there
would be no default on the Northern Pacific bonds,
and that the company’s floating debt was in the shape
of time loans and was being easily carried. The im-
provement made further progress yesterday, especially
when it appeared that there were to be no gold exports
to-day. Of course, however, the tone continues un-
settled.

Money on call representing bankers’ balances has
been easy during the week, loaning at 7 per cent and at 1
per cent, the average being about 4 per cent. Renewals
have been made at 3 to 4 per cent, and banks and trust
companies report 5 per cent as the minimum. The de-
mand has been small, the short interest in the stock
market enabling brokers to carry stocks without bor-
rowing much money, and the liquidation which has

been in progress has reduced the lines in the
hands of commission houses very materially.
There has been an active demand for time
money, but the scrutiny of names and of col-
lateral continues rigid, thus restricting business.

The supply is liberal on first-class securities, and no
difficulty is experienced in obtaining money upon them
at satisfactory rates. One transaction was made this
week at 5 per cent for 60 to 90 days on all dividend-pay
ing railroad stocks, and a gold note was not demanded.
As arule, however, this precaution is taken, and the
quoted rate is 6 per cent for all dates. Commercial
paper is very dull. The banks have a large amount of
money tied up by recent suspensions, and they are
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therefore kept out of the market for paper. Their
regular customers call heavily for accommodation, as
collections are tardy, and the supply of paper offering
is large. Rates are 6Jto 7 per cent for the best names,
including endorsed bills receivable, and 8 to 10 per
cent for other names graded according to the credit of
the makers.

There has been another large bank failure in Australia
this week, which has served to intensify the uneasy
feeling in London. It has also led to heavy exports of
gold from that centre to Australia, almost a million
pounds sterling having been taken from the Bank of
England for that; purpose. One result has been an ad-
vance in the open market rate, followed by a rise in the
bank minimum on Thursday to 3Jper cent. Several
small failures have occurred in London within the last
day or two but they are regarded as unimportant. The
Bank of Germany also made an advance in its discount
rate yesterday—to 4 per cent. There was some excite-
ment in Berlin early in the week, owing to the dissolu-
tion of the Reichstag because of the defeat of the
Army bill, and later a speech by the Emperor declar-
ing his purposes regarding the appropriations
for the army caused some comment. The cable
reports discounts of 60 to 90 day bank bills in London
38 per cent. The open market rate at Paris is 24 per
cent, at Berlin it is 38 per cent and at Frankfort 3%
per cent. The higher rates at Paris and in Germany are
said to be due to the movement of gold thence to Lon-
don, exchange at Paris on that centre having advanced
to 25 francs 294 centimes for the pound sterling, and
there being a corresponding rise at Berlin. The
Bank of England, according to our special cable from
London, lost £704,015 bullion during the week, and
held at the close of the week .£24,006,200. Our corres-
pondent also advises us that the loss was the result of
exports of £945,000, wholly to Australia, shipments
of £247,000 to the interior of Great Britain, and
receipts of £488,000, the latter consisting of £334,000
bought in the open market, £100,000 received from
Egypt and £54,000 from sunlry sources.

Foreign exchange has been generally firm this week.
The offerings of arbitrage bills against purchases of
stocks were absorbed by Monday, which tended to stif-
fen the rates, and then there followed a stronger tone
for sight bills and cable transfers, due to dearer discounts
in London. By Thursday rates were close to the gold-ex-
porting point. No gold, however, has been engaged for
shipment. Compared with rates at the close of Friday of
last week the market opened on Saturday unchanged, ex-
cept a reduction of half a cent by the Bank of Montreal.
Later in the day Brown Bros, and Baring, Magoun &
Co. reduced both long and short half a cent, while the
Bank of British North America made an advance of
half a cent for each. No change occurred at the
opening on Monday, but in the course of the morning
Brown Bros, advanced both long and short half a cent
while the Bank of British North America moved the
sight rate up half a cent, and then all the drawers
quoted 4 86 for 60 days and 4 89 for sight. On Tuesday
Brown Bros, reduced the long rate half a cent while the
Bank of Montreal advanced both long and short half a
cent. On Wednesday Brown Bros, and the Bank of Brit-
ish North America advanced short half a cent, and the-
Bank of Montreal reduced the long rate half a cent.
The only change made on Thursday was an advance
of one cent in short by Baring, Magoun & Go. Yester-
day Brown Bros, advanced both long and short half a
cent, while the Bank of Montreal and the Bank of
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British North America advanced sight half a cent,
making the rates by all the bankers uniform at 4 86
for long and 4 90 for short. Rates for actual business
were 4 85 to 4 85i for long, 4 89 to 4 89£ for short,
4 89f to 4 90 for cable transfers and 4 84 to 4 84| for
both prime and documentary commercial sterling, the
latter being as available as the former.

‘We have such large surplus stocks of wheat in the
country at the present time that a shortage of the crop
this year will not be considered any very great
detriment, and in some respects may prove an advan-
tage. The Agricultural Bureau at Washington has
this week issued its report on the condition of the crops
the first of May, and, as expected, it shows a farther
diminution in the average of winter wheat. The aver-
age was low in April at 77'4 but is now reported at
only 75-3. Last year the average in April was 81-2,
from which there was an improvement to 84-0 in May
and a further improvement to 88-3 in June. The
year before (in 1891) the condition was 96'9 in April,
97’9 in May and 96-6 in June. From these
figures it is easy to see how much less favorable the
outlook is the present year than in either of the two
years preceding. In Kansas the average is reported as
only 51, which compares with 80 in May 1892 and 99
in May 1891. In Illinois the average is 62 as against
86 last year, and in Indiana it is 79 against 85. In
Ohio, however, the average is reported 88 this year,
compared with only 75 last year. In California there
has been an improvement of 10 points since the 1st of
April, and yet the average now is only 77 against 94
last year. For Oregon, on the other hand, the condi.
tion is given as 99 this year and 97 last year. Some of
the Southern States are credited with quite high aver-
ages, though for Texas the condition is given as only
74, as against 91 last year.

CONDITION OF WINTER WHEAT.

1891.

1893. 1892.

States.

April. May. Aprile Map. !June. April. May. June
Ohi0.iiiiiice 87 88 71 75 [ 81 98 97 99
Indiana 82 79 78 85 ( 87 99 99 99
Ilinois.. 72 62 82 86 1 88 97 99 98
Missouri .. 76 72 72 74 75 9% 99 99
Kansas..... 62 61 7 80 87 99 99 95
Michigan.. 74 71 83 84 86 93 9 90
California. 67 v 99 94 98 99 97 97
Oregon...... 929 9 98 97 | 98 97 9 98
New York. 88 88 97 95 97 92 97 90
Pennsylvania... 87 88 84 85 89 97 97 97
Tennessee.... 83 91 78 80 93 98 98 99
Maryland. 89 97 86 90 93 93 95 93
Virginia 87 86 79 86 92 96 96 95

100 74 89 911 93 97 95 98

Aver, whole country.. 774 81*2 840 883 969 679 96-6

In winter rye a decline in condition is also reported
during the late month, the average now being given as
82'7, as against 88-9 last year in May. The condition
of barley is reported as 88-6, against 92-8 last year.
The condition of spring pasture is put at 87'2 and of
mowing land at 89-2. It is stated that the proportion
of spring plowing done Mayl was 73'4, as against an
average of 77 per cent for a series of years,
showing the effect of the cold and backward spring
weather which the country has experienced.

The Pennsylvania Railroad Company is offering
through Messrs. Speyer & Co. $4,000,000 of consoli-
dated mortgage 4 per cent gold bonds at 102, the sub-
scription to be opened on Monday next and to be closed
on the same day. The bonds will be offered simultane-
ously in New York and London. As stated further
above, President T. F. Oakes of the Northern Pacific
ha3 issued a card announcing that all the interest obli-
gations of the company due the first of June would be
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promptly met, and declaring furthermore that the
floating indebtedness of the Northern Pacific is in the
form of time loans, the bulk of the same not maturing
till next October. He also says the loans are amply
margined, and that provision to pay or fund
them at maturity is assured. It is announced
that the plan proposed for the reorganization of the
Minneapolis & St. Louis road has been carried through.
A dispatch from Topeka, Kan., states that complaint
has been made against the Missouri Kansas & Texas
road for removing its general offices to St. Louis, and
that Governor Lewelling hasjtelegraphed the President
of the road calling his attention to the law of Kansas
requiring all Kansas corporations to maintain their
general offices in the State and warning him that steps
would be taken to revoke the charter of the road un-
less that provision of the law is complied with. This
illustrates one of the difficulties which roads in that
section have to contend against. June 12 has been
fixed as the date for the sale of the Kansas City Wyan-
dotte & Northwestern road, which it is expected will
then pass under Missouri Pacific control. The strike
of the Ohio coal miners, which has operated to reduce
traffic and earnings of some of the Ohio roads, has
been settled, the men agreeing to return to work upon
the same terms as last year.

We give our statement of railroad gross earnings for
the month of April on another page, and it shows a
fair amount of increase in earnings for the month in
the face of a number of adverse conditions. We have
also received this week some more returns of net earn-
ings for March. The Louisville New Albany &
Chicago for that month reports an increase of $26,243
in gross and an increase of $8,359 in net. The New
York Ontario & Western has $62,280 increase in gross
and $15,057 increase in net, the Western New York &
Pennsylvania $53,379 increase in gross and $20,868 in-
crease in net, and the Mexican National $54,706 in-
crease in gross and $61,272 increase in net. The Phila-
delphia & Erie reports net of $122,787, against $82,-
257; the Milwaukee & Northern $42,609, against $50,-
632; the Chicago & West Michigan $49,335, against
$45,741; the West Jersey $34,804, against $22,585; the
Flint & Pere Marquette $81,565, against $97,462; and
the Detroit Lansing & Northern $27,980, against $23,-
049. The Camden & Atlantic has a deficit below
expenses of $2,002 in March 1893, against a deficit of

$3,676 in March 1892.
The following gives the week’s movements of money
to and from the interior by the New York banks.

Net Interiir
Movement.

Received by Shipped by
N.T. Banks- N. Y. Banks.

$6,408,0U0 $2,151,000 Gain $4,257,000
1,121,000 150,000 Gain. 971,000

Total gold and legal tenders___  $7,529,000 $2,301,000 Gain.?5,228,000
Result with Sub-Treasury operations.

Week Ending May 12,1893.

Out Of
Banks.

Into Net CIhangeiK
Banks. Bank Holdings,

$7,529,000 $2,301,000 Gain.$5,228,000
19,100,000 18,800,000 Gain. 500,000

Total gold and legal tenders....... $26,629,000 $20,901,000 Gain.$5,728,000
Bullion holdings of European banks.

Week ending May 12, 1803.

Banka’'interior movement, as above

. X May 12, 1892.
Bank of May 11. 1893. y
Gold. Silver. Total. Gold. 8ilver. Total.
£ & £ £ £ £
HJngland......... 24,006.200 24,006,200 24,657,871 24,657.871

60,4C6,00G 01.032.000 111,938.000
86,444.750 12,143,250 48.593.000
5.460.000 16.593.000 22.053.000
3.194.000 6.687.000 9.881.000
2,855,333 1,427,667 4.283.000
7.713.000 6.154.000 13.867.000 7.595.000 4.190.000 11.785.000

Tot. this week 148,748,508 94,351,789 243,100,297 140,612,954 92,577,917 233,100,871
Tot. prev. w'k 148,683.815 94,410.570 243,094.385 138,099,522 92.169.250 230,268.772

France........... 68.191,225 51.366.872 119,558,097
Germany....... 32.421,750 10,807.250 43.229.000
A.U8t.-Hung'y 10,380.000 17.446,000 27.828.000
Netherlands.. 3.185.000 7.152.000 10,337,00«
Nat.Belgium. 2,851,333 1425667 4,277,001
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RAILROAD PROSPECTS AND TIIE WORLD’'S

FAIR.

It ha3 been reported that a certain general manager
of one of our Western railroads said not so very long
since that when stockholders began to demand divi-
dends all the romance was taken out of railroading.
There is a suggestive truth underlying that bit of
humor. No doubt a closer inspection of railroad results
and management by stockholders is desirable. This is
not because of any dishonest practices which prevail, for
our roads to-day are as a rule honestly managed. It is
in part rather because inspection by owners always tends
to induce a closer official study of profit and loss in the
various departments of acorporation’s business, and con-
sequently to aregulation of charges so as to cover expense
and a profit in each department. Such a study is per-
haps more constantly needful in railroading than in
any other industry, since with all rates low as they now
are it is no easy matter to determine just what class of
a carrier’s business pays and what does not pay. More-
over, rate wars and “ patriotism” as amotive for general
reductions in rates are much less likely to occur when
stockholders’ inspection is close and careful.

We are led to these remarks in view of the situation
to-day. The roads East and West have in the aggregate
gone to many millions of dollars expense during the past
eighteen months in preparation for the World's Fair
business. The next six months they hope to reap a
profit from this expenditure. To secure that, great
care will be required. In 1892 they got large gross
earnings—the moving of large crops gave them that;
but all the profit went to the producer and not a cent
of it to the carrier. As we have so often said, our roads
to-day stand between the greed of their patrons and the
wants of their employes. The former demand a mini-
mum of rates and the latter a maximum of wages, and
the consequence is that every hope of advantage the
roads see in prospect results in the entire profit, and
more than that generally, being swallowed up by one
or the other, while les3 than the bare bone is left to
them for the doing of the service. The whole truth is
well illustrated in the fact that though gross earnings
were exceptionally large in 1892, net earnings in most
instances declined.

The chief question then of interest to our carriers
and their stockholders to-day is, what kind of a show-
ing are the roads going to be able to make when the
Fair closes and the managements sic down to write up
their accounts ? Is the result to be the same as in 1892 ?
There is no question with reference to an increase in
gross earnings—they will be large enough, for without
doubt passenger traffic will surpass all precedent.
Chicago has with the taste and the grit its inhabitants
have always shown, in this case too- against obstacles
which no one could have anticipated, put their great
undertaking into such an attractive shape that the
exodus from the East as well as from the West and South
to visit the city certainly ought to be well nigh universal.
The experience at the opening it is said was disap-
pointing to the railroads, but that, for well known
reasons, counts for nothing as an indication of the future.
After another month begins and the announcement is
made that the work is completed and every exhibit in
place, the obvious presumption is that the railroad
facilities will all be needed and that gross earnings will
be large enough.

But when we come to the question of net earnings
there can be no doubt that care and diligence will be
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needed on the part of the managements of the roads if
they are to work out a satisfactory result. The prob-
lem is embarrassed in the first place with the condi-
tion that the rates for passengers have been reduced 20
per cent. Probably thi3 was well-nigh a needful con-
cession to a public demand; and further it is to be said
that up to this time it has been carried out judiciously.
But when charges were already so extremely low that
in some sections of the country very little or no profit
on passenger traffic could before the reduction be
proved to exist, this change evidently introduces a
fresh uncertainty. Take, for example, even a fairly
remunerative section, the Northwest, and the most pros-
perous road in it the Chicago & Northwestern. Accord-
ing to its last annual report that road showed an average
receipt per passenger during that year of only 2T7
cents per mile. Twenty per cent off from that reduces
the rate charged to a trifle over 1-73 cents per mile.
Of course an Eastern road or one of our trunk line
roads running over a portion of the country where
the population is densest can bear a lower
rate. The New York Central, for instance, i3 as well
situated a3 any in the country for traffic (carrying
22] million passengers, against 15 million on the
Northwestern), and yet its average per passenger per
mile was in the same yearlffii cents, so that with the 29
per cent reduction the Central would still get 1-55
cents per mile, against the Northwestern’s 1*73 cents,
or a difference per passenger per mile of only eighteen
hundredths of a cent. These figures, of course, do not
show relative profit; nor do they authorize any exact
conclusion, except that as the rates stood last year the
net result per passenger must have been very small
in either case, a conclusion which is further enforced
by the statement that the entire gross earnings by the
Northwestern from its 15 million passengers was only
T i million dollars, and by the New York Central, with
its 22jr million passengers, only 13J million dollars.

But admitting that under the circumstances some
discount was needful, the reduction made certainly has
been judiciously managed thus far. For illustration,
the twenty per cent decrease is not applicable to the
fast trains, and further the service west of Chicago has
lengthened the running time of all trains. This latter
regulation will work a considerable saving, and where
there was any profit in the passenger business before,
will go far towards making good the 20 per cent
decrease by enlarging the number of passengers each
train carries; that is to say, it permits the hauling of
heavier trains with little increase in cost. The trunk
lines also have agreed not to allow stop-over privileges
on any of the reduced tickets, but only on the limited
trains; this regulation prevents scilpers getting hold
of the tickets, and hence improves the chances 0? con-
tinued harmony between the lines. There are some
little differences, especially west of Chicago, left to be
adjusted yet, aid others will no doubt constantly be
occurring; but the unanimity and determination
exhibited by the roads at Chicago some weeks since in
resisting the threatened strike of the employes showed
a more harmonious combination of interests than we
have ever seen before, and affords good promise of a
favorable adjustment of future entanglements.

The great point to be kept in mind by managers and
by stockholders is that there is this year no margin for
“ romanciDg.” As already remarked, a very large
outlay has been made for this World's Fair business.
Passenger rates before the reduction were dangerously
low, and taking 20 per cent off from that low ba,sis
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has left the charge oa the slower trains with but a
trifling opportunity for profit. Under these circum-
stances the officers cannot fail to understand the need-
fulness of compounding differences, for the result of the
entire venture so far as the railroads are concerned clearly
depends upon maintaining the agreement faithfully.
The trunk line presidents announced the correct and
only safe rule of action at a meeting near the close of
last month. A communication was submitted asking
if special rates would be made for the transportation of
about 1,500 persons connected with the London Poly-
technic from New York to Chicago and return. In
reply they stated with practical unanimity that it
would be inexpedient to grant the request, and re-
solved that no further reduction than the 20 per cent
reduction on slow-train tickets would be made for any
class of persons whether foreign or domestic.

There is just now a contest in progress in Colorado
which is viewed with no little solicitude, because of the
fear it induces that it may involve other roads than those
already engaged before the dispute is arranged. The
quarrel as it appears to the public is about a trifle, but
the interests at stake are vast ; and every day the dif-
ference is prolonged makes a general disturbance more
likely. Consequently the contest threatens the agree-
ment, and hence the peace of the Western roads, and
endangers the entire World's Fair business of that sec-
tion. This puts a grave responsibility upon the con-
testants. It is easy enough to start a prairie fire, but
not easy to put it out.

RAILROAD ENDORSEMENTS—ARTICLE T.
GUARANTIES OF DIVIDENDS.

Of the endorsements popularly known as guaranties,
those on stock certificates especially belong to two dis-
tinct classes— the one including true “ guaranties,” the
other “ recitals.” To the class of true guaranties we
assign all endorsements so 'worded as to be beyond ques-
tion separate contracts for the performance of the act
of guaranty. Reference they may make to existing
leases or other contracts, but by containing the word
“ hereby ” or some similar expression, they give unmis-
takable evidence of being in themselves contracts,
subordinate it may be, but at the same time additional
to any lease or other operating agreement. The
“ recital,” on the other hand, is in its form nothing
more than a declaration of the guaranty which the
bond or stock certificate enjoys under some other
instrument. Excellent things though such recitals are—
and they may be little if at all, in some cases, inferior
in their legal significance to out and-out guaranties—
they belong so far as their wording goes to a different
category, and we shall therefore defer discussing them
till another time, merely adding that the Morris &
Essex, Cleveland & Pittsburg, and many others of the
best guaranteed stocks, are of the “ recital ” variety.
To-day we confine ourselves to the endorsed guaranty
of dividends, using the terms intheir strict and proper
sense.

We know of no more clear and concise example of
such an endorsement than that placed by the New
York Central two and a-half years ago on the shares
of the Beech Creek Railroad. The Central leased the
Beech Creek practically in perpetuity (i. e., for 999
years), and the endorsement placed on the stock and
quoted below guarantees unconditionally and without
limitation the payment of quarterly dividends “ at the
rate of 4 per cent per annum.” The endorsement is as
follows :
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BEECH CREEK STOCK.

* For a valuable consideration, the New York Central &
Hudson River Railroad Co. hereby guarantees to the holder of
the above certificate of stock tho payment of dividends on
said stock at the rate of four (4) per cent per annum from the
first day of October, 1890, payable quarterly.

“ (Signed) New York Central & Hudson River RR. Co.
* E. D. Worcester, Sec'y- Chauncey M. Depew, Pres.”

The Central's guaranty of dividends on Rome Water-
town & Ogdensburg stock, given next below, also pro-
vides for tbe payment of quarterly dividends. There
is but one limitation, and this in its practical effect is
no limitation at all—tbe dividends are guaranteed only
during tbe continuance of the lease ; but as the lease
by its terms is to last during the corporate existence of
the Watertown Company, and all renewals thereof, the
guaranty is as nearly perpetual as well could be. This
is the endorsement:

ROME WATERTOWN & OGDENSBURG RR. STOCK.
“ The New York Central & Hudson River Railroad Com-
pany hereby guarantees to the holder, for the time being, of
this certificate the payment of one and on -quarter per cent
oa the par value of the stock represented thereby, on the fif-
teenth days of May, August, November and February in each
year, during the continuance of a certain lease, dated the
fourteenth day of March, 1891, by the Rome Watertown &
Ogdensburg Railroad Company to the said New York Central
& Hudson River Railroad Company.”
(Seal of the N. Y. C. & H. R, RR. Co. and the signature of
the Treasurer.)

In the endorsement on the stock of the Rensselaer &
Saratoga Railroad Company, signed by the Delaware &
Hudson Canal Company, we have a strong guaranty,
and one that is even more explicit than it appears to
be, the guaranty being made *“ subject to the con-
ditions and provisions” of the lease dated May 1,1871,
and this lease containing provisions that are of much
advantage to the stockholder. The guaranty is in the
following form :

RENSSELAER & SARATOGA STOCK.
* The President, managers and company of the Delaware &
Hudson Canal Company hereby guarantee to the holder hereof
the payment of semi-annual dividends of three and one-half
per cent each on the shares herein named, on the first day of
January and July, 1773, and semi-annual dividends of four per-
cent each, upon the first day of January anl July of each
year thereafter,'subject to the conditions and provisions of a
certain lease made bet-veen the said Canal Company and the
Rensselaer & Saratoga Railroad Company, bearing date the
first day of May, 1871, and duly recorded in Albany, Rensse-
laer and other couaties.

“ In Witness W hereof, the said Canal Company has caused
its corporate seal to be affixed hereto, and these presents
to be signed by its Treasurer.”

Such is the endorsement. If now we read the terms
of lease we see it stated that, “ it is the intention of
the parties hereto to make these presents perpetual,”
and that the Delaware & Hudson Company covenants
that, “ if by any change of the law the present tax or
duty required of the said party of the first part shall ho
required of tho said stockholders, then the said party
of the second part [the Delaware & Hudson Canal
Company] shall pay the same.” la view of possible
changes in the tax laws this latter provision may some
day be of importance; the lease, however, stipulates
that the said company shall not he called upon to pay
any “ income tax” that may be laid on the dividends.
All the conditions of the lease, so far as we have ex-
amined them, are favorable to the stockholders, which
shows the wisdom, where the endorsement mentions
the traffic contract or lease, of studying the traffic con-
tract or lease with care. Manifestly in some cases
the conditions therein existing might be as unfavorable
as here they are favorable.

Another guaranty given by the Delaware & Hudson
Canal Company—that on the stock of the Albany &
Susquehanna Railroad Company-—possesses an interest-
ing feature and one that is of no little importance at
the present time, improving materially the value of
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the stock. The public generally, we imagine, believe
this stock to be guaranteed 7 per cent dividends, and
so it is, lut the guaranty further provides that when
the 11,000,000 of 6 per cent bonds loaned by the City
of Albany shall be redeemed by the sinking fund the
dividends shall be 9 per cent per annum. In other
words, the $70,000 now devoted to interest and sinking
fund of the loan [interest being $60,000 yearly and
sinking fund $10,000] is on the payment of the loan to
he divided each year among the stockholders, to whom
it will yield 2 per cent per annum on 3£ millions cap-
ital. Apparently the accumulations of the sinking
fund were expected to provide for’ the payment of the
entire loan when it matures in 1895-7. This they will
not suffice to do, but'over half the bonds can then be
redeemed with the funds in hand, and for the rest of
the loan, if it be extended at 4 per cent, the annual
sinking fund being retained, there will still be appli-
cable to additional dividends $40,000 vyearly, or over
1 per cent on the stock. What course the company
will in reality take with respect to the loan when due
it is impossible to say ; but certainly the stock will reap
the benefit which comes from paying off or extending
the Albany bonds. The Albany & Susquehanna guar-
anty is shown in the following :

ALBANY & SUSQUEHANNA STOCK.

“ The president, managers and company of the Delaware &
Hudson Canal Company, hereby, for value received, guaran-
tee the payment of a semi-annual dividend of 3% per cent
upon the stock represented by the within certificate, to be paid
on the first days of January and July in each year, until the
Albany City bonds which were loaned to the Albany & Sus-
guehanna Railroad Company to the amount of $1,000,000 shall
be paid, by the operation of the sinking fund provided for
their payment, and thereafter the said Canal Company guar-
antees to pay upon said stock per cent semi-annually on
the same days, subject to the conditions and provisions of the
lease made by said Railroad Company to said Canal Company,
dated February 24, 1870, and of an agreement supplemental
thereto, dated the 7th day of March, A. D. 1876.”

It seems as though frequently companies when leas-
ing their road for a guaranteed dividend might, if they
asked for it, secure for their stock a similar concession.
Certainly the saving from time to time made through
the refunding or payment of loans properly belongs to
the stock, and the guarantor cannot reasonably object
to making the concession, provided the annual charge
is not thereby increased.

In the guaranty which we shall next cite the guaran-
tors, the Pittsburg & Lake Erie and Lake Shore &
Michigan Southern railroad companies, jointly and
severally guarantee 6 per cent on the stock of the
Pittsburg McKeesport & Youghiogheny [$4,000,000
outstanding] until July 1, 1934. But, unfortunately
for the present holders of this excellent investment
security, the guarantors not only do this, but they
guarantee to purchase the certificates at their face
value in 1934, the holders being obliged to present
their certificates for payment, so that the stock by the
provisions of the guaranty is made to mature as though
it were an issue of bonds, the guarantee stating that—

pittsbukg McKeesport €«youghiogheny stock.

"The Pittsburg & Lake Erie Railroad Company and the
Lake Shore & Michigan Southern Railway Company, for a
valuable consideration, the receipt whereof is hereby ac-
knowledged, and in compliance with their agreement in that
behalf heretofore made, hereby jointly and severally guaran-
tee and become securities for the payment of dividends on the
within described shares of stock at the rate of six (6) per cent
per annum, payable semi-annually in equal instalments on
each first day of July and January ensuing the date hereof, at
the office of the Union Trust Company, of New York, in the
City of New York, or of said Trust Company’s duly appointed
successor, until the first day of July, nineteen hundred and
thirty-four. And we covenant and agree on the said first day
of July, njpeteen hundred and thirty-four, to purchase said
shares of stock from the then holders thereof at their par or
face value. And said companies further covenant and agree
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to make a like guarantee and covenant, as the foregoing,
upon any certificate or certificates issued upon the surrender
of the within certificate for any shares of stock represented
thereby. The foregoing guarantee and covenants are made
upon the express condition, and the present and then holder
of said shares of stock, by the acceptance of this certificate
and guarantee, hereby covenants and agrees with said rail-
road companies, that he will, on the first day of July, nineteen
hundred and thirty-four, present the certificate then repre-
senting the same at the office of said Union Trust Company,
or its duly appointed successor, and upon the payment of the
par or face value of said shares by either of said guarantor
companies, shall sell and transfer the same to whichever of
said companies shall make payment therefor,
“ Witness the respective corporate seals of said The Pittsburg

& Lake Erie Railroad Company and the said Lake Shore

& Michigan Southern Railway Company, attested by the

signatures of the respective presidents and secretaries of

sald companies.

“John Newell, Pres. ) Attest,
“ Jno. G. Robinson, Sec'y. fP. & L. E. RR. Co.

“ John Newell, Pres. } Attest,
“ E. D. Worcester, Secy. fL,S. & M. S. Ry. Co.”

A clause of the nature here disclosed is unusual and

we know of no similar case.

We shall close to-day’s article with the form of guar-
anty printed on the back of each certificate of special
stock of the Pittsburg Port Wayne & Chicago Rail-
way Company, of which over 14 millions is outstanding.
The guaranty is signed by the Pennsylvania RR.
Company, which would make the stock a valuable
security even if the road’'s earnings were not, as they
are, far in excess of all interest and dividend charges.
It will be seen in the guaranty that the Pennsylvania
Railroad Company covenants with the Pittsburg Port
Wayne & Chicago, and also with each stockholder, to
pay to said Port Wayne Company an amount equal to
7 per cent yearly on the special stock, the dividends to
be * as free of taxes as the dividends upon the general
or prior stock” of the company. While long, the
terms of the indorsement are clear and satisfactory,
as the reader can see for himself by reading the fol-
lowing :

PITTSBURG FORT WAYNE & CHICAGO SPECIAL STOCK.

“ The Pennsylvania Railroad Company having, in pursuance
of article sixteenth of the lease of the Pittsburg Fort
Wayne & Chicago Railway, requested the preparation and
issue to it from time to time of a special stock to be desig-
nated the guaranteed and special stock of said railway com-
pany, the said Pennsylvania Railroad Company hereby
promises, agrees and guarantees to and with the Pittsburg Fort
Wayne & Chicago Railway Company, for the benefit of each and
every person who may become a holder of said stock, after
the same is issued to said Pennsylvania Railroad Company,
or to its order, that the said Pennsylvania Railroad Company,
its successors or assigns, shall and will provide and pay
to the said Pittsburg Fort Wayne & Chicago Railway Com-
pany, quarterly, to wit: on or before the first days of Janu-
ary, April, July and October, in each and every year, an
amount sufficient to pay quarterly dividends at the rate of 7
per cent per annum, upon said special stock, as free of taxes
as the dividends upon the general or prior stock of said Pitts-
burg Fort Wayne & Chicago Railway Company are made
payable by the provisions of said lease, which payment shall
be made quarterly in each year, after providing for, and in
addition to fully paying or providing for, the payment of the
regular quarterly dividends payable upon the general
or prior stock of the said railway company, includ-
ing under the designation *“ general or prior stock”
all the stock other than the said special stock
which the said railway company has heretofore
issued or authorized to be issued, for which general or
prior stock a dividend fund of 81,380,000 per annum is in-
violably pledged and set apart under the provisions of said
lease, bearing date June 7, 1869. And it is further agreed
that all needful expenses connected with the said guaranteed
special stock, the issue of certificates therefor, and the pay-
ment of dividends thereon, shall be borne and paid by the
Pennsylvania Railroad Company.

“ The promises and agreements hereinbefore set forth are
made by the said Pennsylvania Railroad Company not only
to and with the said Pittsburg Fort Wayne & Chicago ~Rail-
way Company but to and with each and every person who
shall become aholder of the said special guaranteed stock.

“ A copy of this agreement shall be printed on the back of
each certificate, and the transfer agents of the Pittsburg Fort
Wayne & Chicago Railway Company may certify, and they
are hereby authorized to certify, on behalf of the Pennsylvania
Railroad Company, as well as of the Pittsburg Fort Wayne &
Chicago Railway Company, on each and every certificate for
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guaranteed special stock, issued from time to time under th?

revisions hereof, that this agreement has been duly executed
y the Pennsylvania Railroad Company, under its corporate
seal.

“In witness whereof, the said Pennsylvania Railroad Company
has caused its corporate seal to be hereunto affixed, and
these presents to be signed by its President and Secretary,
the 28.h day of October, 1871.

“J. Edgar Thomson, President.

“Jos. Lesley, Secretary.

(Corporate Seal of the

Pennsylvania Railroad Co.)

“ For and in behalf of the Pennsylvania Railroad Company,
as well as the Pittsburg Fort Wayne & Chicago Railway
Company,----- hereby certify that the agreement, of which
the foregoing is a true copy, has been duly executed by the
Pennsylvania Railroad Company, with its corporate seal at-

tached, under date October 28(( 1871.

“ Transfer Agent."
Another week we intend to say something concern-
ing “ recitals.3

THE DEPRESSIONIN THE IRON AND STEEL
TRADES.

The American Iron and Steel Association at Phila-
delphia has this week issued its annual report, contain-
ing the usual mass of interesting and valuable statistics,
prepared under the direction of Mr. Jame3 M. Swank,
the General Manager of the Association. Mr. Swank,
who is thoroughly informed as to iron and steel mat-
ters, has had charge of the work of compiling these
statistics for a great many years, and has gained quite
a reputation for himself by reason of his thoroughness
and accuracy in this line of investigation. The statis-
tics of most general interest and of greatest import-
ance, such as the year’s production of iron and steel,
have already been commented on by us, Mr. Swank
always following the plan of giving out the figures just
as soon as he can secure the returns from the manufac-
turers—a practice which ensures early and prompt in-
formation to the public. The report also contains a re-
view of the iron trade for 1892 and of the causes and
influences that contributed to make the year an un-
profitable one for manufacturers.

This latter has especial interest at the present time,
since the conditions now are much the same as those
which prevailed during 1892, and it is of course evident
that unless the financial outlook brightens, little hope
can be entertained of an improvement in the iron situ-
ation in the early future. Mr. Swank refers to the
fact that while the production of iron and steel was large,
and consumption was also large, prices of most steel
and iron products, after having fallen all through 1891
fell to still lower figures in 1892, and touched a lower
average towards the close of the year than had ever be-
fore been known. In brief, prices failed utterly to re-
spond to the heavy consumptive demand, the consump-
tion in some lines being the largest in the country’s
history. Thus it happens that notwithstanding both a
heavy production and a heavy consumption the year
was far from being a prosperous one; it was a year of
good profits for very few iron and steel manufacturers,
says Mr. Swank, of small profits for many, and of no
profits at all for a large number. As a result many
failures occurred, and the situation has not changed for
the better during the current year; on the ¢ mtrary,
prices are generally lower now than they were at the
end of 1892.

Mr. Swank notes that the farmers of the West and
the cotton-planters of the South shared in the lack of
prosperity so conspicuous in the iron and steel trades.
The aggregate yiell of grain in 1892 was considerably
smaller than the yield in 1891, and at the same time
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prices declined—wheat especially falling to a lower
point than for many years previously. In the South
prices for cotton dropped to exceedingly low figures,
and though some improvement occurred before the end
of the year, under the knowledge of the reduced crop
of 1892, yet the planter got very much less for his cot-
ton than he had been accustomed to receive. In these
cases special reasons can be advanced for the low prices
ruling—such as the carrying-over of large supplies from
the previous crops, and a falling oil in the European
demand; and yet if Mr. Swank had extended hi3 in-
quiry further he would have discovered that in many
other industries, too, low prices were the feature dur-
ing 1892, and are still the feature ; the chief character-
istic, indeed, of industrial affairs having been the fact
that the volume of trade was very large—in many cases
large beyond precedent—but that the margin of profit
was small and unsatisfactory.

But what is Mr, Swank’s diagnosis of the depression
in the iron trade P He says the general financial situ-
tion in this country and in Europe during 1892 was
not favorable to the building of new railroads, and
hence was not favorable to the iron and steel indus-
tries. Then there was a lack of confidence in the
country’s ability to maintain the parity of gold and
silver, which interrupted the flow of European capital
this way. The situation was aggravated by heavy gold
exports and the attitude of hostility to railroad inter-
ests assumed by the Farmers’ Alliance and the People’s
Party of the West. Mr. Swank lays chief stress, how-
ever, on another circumstance. He thinks that while
general causes affecting all our industries and even the
world’s industries, the Baring failure included, have
had their influence in depressing iron and steel prices
in this country, the principal cause of the depression
is to be found in the capacity of the country to pro-
duce much more iron and steel than the country could
consume, notwithstanding the enormous increase in
consumptive requirements in recent years.

Pig iron he states furnishes a good illustration of the
correctness of this view. In November 1889 the capacity
of all the blast furnaces in the United States was 11,757,-
351 gross tons, in January 1S92 it was 14,550,708 gross
tons, giving an increase in about two years of 2,793,357
tons; yet consumption and production in 1892 did not
vary a great deal from the consumption and produc-
tion of 1890. As prices of pig iron have steadily de-
clined since 1890, and as stocks have not greatly
changed in the interval, the great increase in furnace
capacity, he argues, may justly be held to be primarily
responsible for the decline. Consumers of pig iron
knew that there could be no scarcity in the supply of
this product, and hence they were never eager buyers
and bought only as their wants required; while pro-
ducers, knowing that the supply was constantly in ex-
cess of the demand, were always urgent sellers and
thus were themselves instrumental in depressing prices
from month to month.

With this portion of Mr. Swank’s remarks there is
little reason to find fault. But he goes a step further.
He is an advocate of high-tariff duties, and he seeks to
draw from the existing depression an argument against
the reduction of the duties. Says Mr. Swank—*" If it
were not for the expectation of lower duties on iron
and steel and on other manufactured products at an early
day, the check which low prices, a reaction against
booms, and a tightening money market have given to
the building of new furnaces and rolling mills and steel
works, would justify the theory that the depression in
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iron and steel prices is almost over, as the country’s
population and its need of iron and steel are con-
tantly growing. But the prospect of sharper com-
petition in our own markets with iron and
steel manufacturers across the Atlantic discourages
the hope that any considerable improvement in prices
is possible in the near future.” In view of Mr.
Swank’s own demonstration that the trouble lies
chiefly in an excess of the producing capacity over the
consuming capacity, this attempt to make it appear
that it is fear of foreign competition that is responsible
for the continuance of the existing depression is more
ingenious than convincing.

We agree entirely with Mr. Swank in his final con-
clusion that “ the outlook is not favorable for works
that are badly situated, or are of antiquated construc-
tion, or are operated with insufficient capital,”’-and that
“ ihe law of the survival of the fittest is inexorable and
merciless.” But in this the iron and steel trades by no
means stand alone. The same remark applies to every
other industry. Competition has become so intense
in all lines of trade, and profits so small, that a struggle
for survival is constantly going on everywhere. In
fact, even the fittest find the maintenance of existence
far from an easy task under the low prices commanded
by their products, and are driven to combination and a
resort to other means to enforce economy and make it
possible to produce goods at a lower average cost per
unit of product.

BAIL ROAD GROSS EARNINGS FOR APRIL.

Our compilations of earnings for April show a
moderate though, all things considered, satisfactory im-
provement, as compared with the results for the corre-
sponding month last year.- There is an increase in the
aggregate of $1,390,572, or 3-57 per cent. On the
other hand, notwithstanding this gain in the totals
there is a considerable number of roads in different
parts of the country which record a falling off in earn-
ings, a few in quite large amounts, and from this it is
evident that the conditions were not altogether favor-
able during the month.

As a matter of fact, many of the conditions which
prevailed were unfavorable. Of course all the roads
were affected (though not in equal degree) by the fact
that the month contained five Sundays this year against
only four Sundays last year, thus giving one business
day less. Many of the smaller roads presumably do
little or no business on Sundays, while in the
case of the larger roads, even though a con-
siderable number of passenger trains are run,
it can hardly be claimed that a Sunday in
poiut of earnings is equal to a week day. In the South
some of the roads have suffered from the continued
diminution of the cotton movement and in the West
a smaller grain movement has been an adverse influence
in several instances, though a few roads have profited
by the heavy movement of wheat brought about
through the attempted corner in that cereal in the
West, Western roads also—if the deliveries at Chicago
are any guide—had a much smaller live-stock traffic.
On the North Pacific Coast the roads continued to feel
the effects of the severe weather of the late winter,
and in jjie Northwest some drawbacks were also en-
countered by reason of adverse weather conditions, the
season being cold and backward. High water and
overflows likewise interrupted railroad operations in
B«
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various parts of the country, the effect of this in the
comparisons being, however, less marked than it other-
wise would be, because very much similar conditions in
that particular prevailed in many sections in the cor-
responding month last year.

In ratio and amount our April statement of earnings
has shown only moderate improvement for several
years past. The increase the present year, as already
stated, is 11,390,572, or 3*57 per cent. Last year the
increase was $1,494,117, or 3-68 per cent, and in April
1891 it was $1,752,780. The following carries the
comparisons back for a series of years.

mileage. Earnings.
Increase.
Year Year Year Year
Given.  Preceding. Given. Preceding
April Miles. Miles. $ * $
1589 (120 roads) 69,167 66,784 26,140,779 24,970,054 Inc. 3,164,725
LS90 (155 roads 81,596 79,371 32,364,919 28,457,084 Inc. 3,907,835
1591 150 roads 90,995 88,632 38,742,249 36,989,469 Inc. 1,752,780
1892 (150 roads 99,914 97,168 42,102,375 40,608,228 Inc. 1,494,147
1593 (144 roads)... 93,907 91,901 40,285,707 38,895,195 Inc. 1,390,572
Jan. 1 to April 30.

11*89(123 roads)........ 68,679 60,356 104,603,473 97,425,130 Inc. 7,183,343
1590 (150 roads)........ 80,708 78,533 123,107,487 114,753,089 Inc.13,654,398
1891 (117 roads)....... 90,165 87,802 148,550,050 140,554,501 Inc. 7,995,486
1892 1147 roads)....... 98,729 96,025 169,261,903 157.586,613 Inc.11,675,350
1593 (142 roads)....... 93,845 91,839 161,942,911 157,043,926 Inc. 4,298,988

We have stated above that some of the roads derived
an advantage from the heavy wheat movement, occa-
sioned chiefly by the manipulation of the price of
wheat at Chicago. As might be supposed, the advan-
tage has been chiefly to the roads running to that
point, the price of May wheat on the 12th of the month
touching 90 cents per bushel and other markets
not having responded to the advance. The high price
was not long maintained, and by the close of the month
the quotation had dropped to 71 cents. Nevertheless,
the deliveries at Chicago reached 4,535,122 bushels in
April 1893, against only 819,414 bushels in April 1892.
But even at that centre the gain in wheat was in large
part offset by a diminution in the receipts of the other
cereals—corn, oats, rye and barley. This fact i3 very
clearly brought out in the following statement in our
usual form.

RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1.

April. Since January 1.
1893. 1892. 1891. 1893. 1892. 1891.

97heat.bush. 4,535,122 819,414 644,986 15,556,215 6,076,046 2,945,705
Corn...bush. 2,946,158 4,591,192 4,008,626 14,783,399 19,691,333 14,764,605
Oats.. bush. 4,469,826 5,243,828 4,007,808 17,921,741 19,457,847 15,590,476
aye., .bush. 73,205 174,632 138,862 641,543 1,051,660 786,470
Sarley.bush. 760,839 926,184 514,167 4,600,420 5,320,626 3,701,732

Total grain 12,785,150 11,755,250 9,314,459 53,533,319 51,527,512 37,788,9S8
Flour., bbls. 368,430 454,248 393,429 1,702,090 2,086,155 1,405,142
Pork....bbls. 2 1,088 983 428 5.779 5,928
Cutm’ts.lbs. 7,787,225 7,131,904 13,549,088 33,324,563 57,849,20:- 89,137,211
Lard...... Ibs 2,743,290 3,654,377 4,527,129 15,376,651 27,110,333 30,990,121
Liyejhogs No 411.182 557,931 523,528 1,810,749 2813427 3,387,563

Thus while in wheat alone the gain was pretty nearly
3f million bushels, in the aggregate of all grain re-
ceipts at Chicago the increase for the month was but
little over a million bushels. It will also be observed
from the foregoing that the flour receipts were smaller
than a year ago, and the statement bears out what was
said above regarding the falling off in the movement
of provisions and live stock. Of live hogs the deliv -
eries, it will be seen, were only 411,182 head in April
1893, against 557,931 head iu April 1892. The live-
stock receipts of all kinds at Chicago, according to the
Chicago correspondent of the Evening Post of this
city, reached only 19,844 car-loads this year against
22,675 carloads in April last year. Three or four of
the roads, however, among them the Chicago & Alton
and the Wabash, brought in more live stock than in the
previous year.
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The increase in the wheat arrivals at Chicago ex-
tended to both winter and spring wheat, but the bulk
of the increase was in'spring wheat, and must therefore
be supposed to have come from the spring-wheat sec-
tions of the Northwest. We may note that besides
Chicago, Minneapolis (which is also a spring-wheat
market) had an increased wheat movement, the receipts
for the four weeks ending April 29 this year being 4,447 ,-
100 bushels, against 3,588,100 bushels in the four weeks
of April last year. On the other hand, the receipts at
Duluth were only 520,465 bushels, against 4,389,948
bushels in the four weeks last year. Thus it is evident
that not all the spring-wheat roads were favored by a
heavy movement of that cereal. The falling off at Du-
luth may no doubt be ascribed in part to the greater
drawing power exercised by Chicago by reason of the high
quotations ruling there, but also to the late opening of
navigation on the Lakes and the difficulty of finding fur-
ther s’orage room, stocks of wheat at Duluth last Satur-
day being reported at 17,509,000 bushels, against no
more than 998,000 bushels at the corresponding date in
1892,

As to the winter-wheat markets, St. Louis received
less wheat than last year, but on the other hand it
received considerably more corn (a million bushels
more) and also more oats. Toledo received more wheat,
while losing in the corn movement. Peoria, like St.
Louis, lost in wheat but gained considerably in corn
and oats. Altogether the grain movement was very
irregular both as regards the different cereals and
the different points of accumulation. In the grand
total of all the Western markets there is an increase
in wheat and oats but a loss in corn, barley and rye,
and also in flour. The following is our usual detailed
statement.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDIN
SINCE JANUARY" 1.

» APRIL 29 AND

Flour, Wheat. Corn, QOats, Barley. Rye
(bbls.) (bush.) (bush))  (bush.) (bush) (bu}gh'.)
4 Crlluagfk 1803 336,18
wks. Apr 18" 4.301.893 2713131 <1,061397 702,790 0.69!
4 wks. Apr., 1892 425259 7OMWA 4113233 4,905.38L 852,1"7  163.413
1,719,016 155S6.215 14,783,383 17,921,136 4.600.618 5»1.583
2,051,128 5973025 19:521,750 10,301.433 5,334,532 1,018518
4 Mlilwapl\’ keeflsgs 176,414
wks. Apr 176, 831.800 49, 230 393.330
e e ses ot S B BB 08
i 832, 1,986,444 2,507,800 ;
Since Jan. 1,1892 1,002°620 3482,608 522,220 1551.000 2.586.075 ggfzz%)
8t. Louis—
4 wks. Apr., 1893 100,705  301.364 2,107,815 653.345
4 wks. Apr., 1892 104,6L72.& 4t6,03» 1059455 416,935 %2 20 & 4710%
Since Jan. 1,1893 474 2,883.023 14395680 2935543 618 371,261
Siace Jan.1,1892 512,837 3,669,415 17.458,670 3224370 1,112, ooo 16/.774
Toledo—
4 wks. Apr., 1893 5601 361,200 430,300 31,600
4 wks. Apr., 1892 7,550 250200 880,900 7,500 2388 §j§88
Since Jan. 1,1893 26801 1,469,330 2847558 72310 8,800 1,000
8inee Jan.1,1892 30,155 9781100 3674200  673u0 10200 6100
Detroit—
4 wks. Apr.. 1893 13916 319,900 97,858 203,829
4 wks. Apr,, 1892 76! 228,681 84523 781199 §738)
Since Jan. l 1893 55.169 1,685.306 801,295 680,614  307.6u6
Since Jan.1,1892 51281 1266110  4lu/187 496,28  39727d
4k Vt'aAndr_1893 22,38
wks. Apr ,381 159,633 38,132  260.100
4wks. Apr., 1892 21255 125184 20700 1452l an0n 099
SinceJan. 11893 833756 570472 2231497 763503 166441 25750
SinceJan. 11892 98092 512903 187,037 612149 17C174 10653
Peoria—
4wks, Apr., 1893 7.400 54600 722,750 1,394,800
4wks. Apr,, 1892 12750 61500 550400 '687.000 4‘7"%88 ﬁ’ggg
Since Jan. 1,1893 81300 477750 2,991.090 5363700 620,400 0.0
Slnce Jan 11892 66,075 304,000 5485500 3593000 633.600 92,403
ulu
4wks Apr 1893 520,465
4 wks. Apr., 1892 110,323 430018 o
Since Jan. 1,1893 3,832.449 115,386
Since Jan. 1,1892 110,323 11 264,165 ’
MlinneAapohs893
4 wks. r
4 wks. Agr 1892 gé?}éi%%
Since Jan. 1 1893 17/516.685
Since Jan. I, JS92 20,320,270
Tﬁtal of al I—
4wks. Apr., 672.547 11390955 6,159,246 6,998,351
4 wks. Apr.. llggg 1, 009 106 10543412 6.761,150 6512636 % $007 a0

6. 22 249
47.862,822 37.506.795 29,763,480

Since Jan. 1,
8,761,255 >00
47775596 40,959,570 23875533 10,288,850 1 688 733

Since Jan. 1. 1802 4012811

in addition to the above there was received at Kansas City during thefonr
weeks this year 3?0,0tM bushels of -wheat, 112,551 bushels of cora ,m:i ill
bushels of oats. Since Janaary 1 the receipts have been 4,567,8/5 bushels of
wneat, 1,023,830 bushels of corn and 77,937 bushels of oats.

Concerning the cotton movement ia the South, the
gtOas shipments overland in April 1893 were only
81,058 bales against 114,659 bales in April 1892, while

THE CHRONICLE.

77

the receipts at the Southern ports aggregated 175,391
bales against 220,414 bales. We may note that while
New Orleans shows smaller receipts, the same as most
other points, yet both the Texas & Pacific and the
Morgan road brought in slightly more cotton than a
year ago.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL AND FROM
JANUARY 1 TO APRIL 30, 1393, 1892 AND 1891.

April. Since January 1
Ports.

1893. 1892. 1891. 1893. 1892. 18ul.
21,202 80,317  38,383' 207,995 263,510 218,296
3,703 4,550 123 13,515 17,328 13,191
New Orleans... 80,761 88,254 83,858 487,865 836,932 696,145
Mobile... 5171 6,124 11,178 32,007 60,461 89,611
Slorida.. 800 311 437 6,935 4,558 3,281
Sivannah. 28,047 35,670 43,853 132,079 196,090 29.3,182
Brunswick, &c. 149 2,597 5,846 12,707 43,729 46,554
Charleston 6,834 8,315 33516 35500 72,810 155,838
16 147 oL 252 305
Wilmington..........cccoeee. 1.616 3,931 3,613 18,077 22,861 41,533
2 177 710 1,279
Norfolk 21,380 19,179 26,191 74,532 121,02: 197,742
West Point, &c... 5,828 20,818 16,803 29,611 1(6,722 171,98J
Total..eieiciiiie 175,391 220,414 263,958 1.051,13L 1,757,0.5 1,928,943

In view of the great increase in the wheat arrivals at
Minneapolis and Chicago, it is perhaps not surprising
that the Chicago Milwaukee & S;. Paul should show a
larger gain in earnings for the month than any other
road in our tables; the gain is $316,640, anlis the
more noteworthy since it follows a gain of $333,457 last
year. Next ia order, for amount of glia, is th? Mis-
souri Kansas & Texas with aa increase of $167,713;
then come the Missouri Pacific with $137,33 3 the
Norfolk & Western with $134,050, the New York Cen-
tral with $129,187, the So. Louis & South vestorn with
$120,700, the Atchison with $118,493, tho C nsapeake
& Ohio with $118,017, the Great Northern with $02,-
117, the Mexican Centra) with $30,830, the Rock
Island with $58,631, the International & Great North-
ern with $54,963, &c. As to the large losses, they are
supplied mainly by five roads, namely, the Northern
Pacific, which has suffered a decrease of $196,471 ; the
Canadian Pacific with a decrease of $79,317, the Grand
Trunk of Canada with a decrease of $73,7i9, the
Wabash with a decrease of $59,756, and the Toledo
St. Louis & Kansas City with a decrease of $49,735.

The following is a full list of all the large gains and
losses.
PKIXC1PAX CHANGES IN GROSS EARNINGS FOB APRIL.

Increases.

Chic. Mil. & St. Paul...” $U6,6 40 Louisv. Evans. & St. L. $37,712

Mo Kansas & Texas___ 167,712 Flint & Pere Marquette 31,101

Mo. Pac. and Iron Mt .. 137,322

Norfolk & Western. 131,050 Total (representing

N. Y. Cent. & H. R ........ 129,187 23 roads)..cccceeeenans $1,615,632

St. Louis Southwestern. 120,70) Decreases.

At. T. & San. Fe (3 r'ds) 118,198 Northern Pacific.. .. $196,471

Chesapeake & Ohio........ 118,017 Canadian Pacmc 79,3..7

Gt. NortU'n Sys. (3 r'ds) 92,117 Gr. Tr'’kof Can. 3r ds) 73,779

Mexican Central ... 80,820 Wabash............... 59,753

Chicago R. I. & Pacific. 58,631 Tol. 8t. L. & Kan. City.. 49,735

iufc. & Great Northern.. 54,962 Wisconsin Central......... 44,137

Te-Nas/fc Pacific.....ccc.... 12,510

Pitts. & W. Sys. (3 r*da) 39,105 Total (representing

Louisville & Nashville.. 38,188 8 roads)....ccceeeeuene $503,195

One fact stands out very promiueutly ou au examin-
ation of the above list, and that is that Southwestern
roads are especially distinguished among those showing
heavy gains, the list including such roads a3 the Mis-
souri Kansas & Texas, the Missouri Pacific, the
Atchison, the St. Louis Southwestern, the Rock Island
(which has aline in the Southwest), the International
& Great Northern and the Texas & Pacific. It i3 a fact,
too, that as a group Southwestern roads have done
better than any others. A few losses are found in
that section but mostly by minor roads. The im-
provement follows no doubt largely from the excel-
lent crops raised last season (the wheat crop in Kansas
having been phenomenal) and from the stimulus to
general business given by that circumstance, and also
in part, no doub-, from the better rates realized in
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Texas. A six-year comparison for some of the leading
roads is furnished in the subjoined.
EARNINGS OF SOOT1ISVE3TERN QROOT.

April. 1893. 1892. 1891. 1890. 1889. 1838.
f * $ * t $

A.T.&S.F.Sys 2,870,203 2,739,070 2,051,239 2,011,818 2,287,111 1,939,972
St.L.&S.F.Sys 0055515 605577 654,416 619,975 519,304

Col. Midland 106,873 179,176 169.703 158,764 126,951 114,2*8
Den.& RioGr. 631,500 621,300 656,936 636,193 581,046 576,161
Int. & Gt. No. 325,773 270,811 208,000 256,117

K.C.Ft.S.&M, 316,808 3131 0  383,93) 371,314 342,257 307,487
Mo. K. & Tex. 886,636 71893 682483 620,855 526,700 515015
St. Jos &Gr.l. 77,334 78,72, 70,89k 119,180 86,002 81,906
St.L.&Sou'w. 123i:0 302,708 287,950 259,873 225,168 172,964
Texas & Pac 513818 171,277 531,962 525681 501,130 438,056

Total........... 6,910,390 0,396,059 6,30"572 6,210,070 5225969 1,146,119

Northwestern roads show rather irregular results, the
gains and losses being nearly evenly distributed, and
doubtless the varying character of the grain movement,
as outlined further above, is mainly responsible for the
irregularity. Most of the larger roads have gains, most
of the smaller roads losses.

EARNINGS OF NORTHWESTERN LINES.

Afu'il. 1893. 1892. 1891. 1800. 1839. ! 18S8.
f $ * L $

Burl. Cea. R. & No. 280,365 232,967 251,267 206,688! 199,603; 193,170
Chic. Gt. Western. 323,612 339,422 367,077 ©St345429*  212,7451 131,780
Chic. Mil.&St.Paul 2,041,657 2428017 2,103,560 1,998,950! 1,819,531 1,825,608
Chic. R. I. & Pac. 1,393.052 1,336,421 1,237.815 1,377,402 1,230,92411,237,699
Duluth S. S. &Atl. 167,970 177,521 130,136  150,805; 131,203 75,749
Gr. Nortnern Sys.  1,173.65S 1,031,541 903,331  873,717: 741,791; 810,358
lowa Central........ 129,079 123,896 127,781 110,099, 93,115 103,191
Milwaukee & Nor. 113,980 135895 138594 134,630 88,592 89,045
Minn. & St. Louis. 124,071 140,316  117,:55  109,633! 94,5371 102.410
M. St. P. &S. S. M. 241,367 240,168 175,331 147,412 98,055 63,098
St. Paui & Duluth. 135,69- 137,418 111,952 105,912 85,201 101,561
Wis. Ceutral lines. 386,932 431,009 404,618 394,207; 296,38!; 286,523

Total.. 7,117,077 0,869,031 6,160,820 0,951,760l 5,090,6811 5,078,294

The Pacific roads—or rather those of them on the
extreme north, neither the Union Pacific or the South-
ern Pacific furnishing early preliminary returns—have
all sustained losses. It is noteworthy, though, that
mwhile the loss on the Canadian Pacific is only $79,317,
and follows a gain of $63,009 last year, the loss on the
Northern Pacific is $196,471 and is additional to a loss
of $143,810 last year. The present year's earnings, in-
deed, of that company are the smallest of any April

since 1888.
EARNINGS OF PACIFIC ROADS.

April. 1893. 1892. 1891. 1890. 1889. 1888.
$ % * $ % %
Canadian Pacific.. 1,192.000 1,071,317 1,808,308 1,320,4c4 1,213,999 1,112,521
Northern Pacific... 1.564,980 1,761,451 1,905261 1,923,073 1,653,413 1,444,868
Rio Grande West.. 199,500 205,200 193,730 131,006 104,268 103,043
Total....cccc.. 3.:56,480 3,057,968 3,707,299 3,374,563 2,989,080 2,660,432

In the South, notwithstanding the smaller cotton
movement, there are some pretty considerable gains—
the Chesapeake & Ohio and Norfolk & Western being
conspicuous instances; still, not a few losses are also to
be noticed. Por the more prominent Southern roads
the comparison for the last six years is as follows:

EARNINGS OF SOUTHERN GROUP.

ApifL 1893. 1892. 1891. 1890. 1889. 1888.
* » f f * $

Chesapeake AOhit 852,714 734,697 670,407 594,402 407,777 386,276
Ckes. AO. S. W.... 177,674 172,990 170,052 138,109 145,813 140,917
QOin. N.O.& T.P.Sye. €32,802 030,601 608,718 693,959 562,054 523,207
Kan. C.Mem.ABir. 74,538 09.6051 91,376 91,062 60,558
Louisv. & Nashv .. 1,604,215 1,620,027 t1.507.0J8 1,478.007 1,815,853 1,201,415
Memphis A Char.. 108,186 102.493 120,766 140,80; 111,556 120,967
Mobile-& Ohio...... 250,15'. 259,687 281,361 264,113 107,349 174,192
Norfolk A West'n. 866,721 732,671 703,052 092,630 535,986 509,096
South Carolina___ 85,400 90,319 112,768 84,488 81,984 76.294

Total....ccceneee 4,712,467 4,419,090 4,385,548 4,167,043 3,419,530 3,135,364

Among the trunk lines the New York Central has a
fair gain this year after a gain last year, and the Balti-
more & Ohio Southwestern and the Ohio & Mississippi
1kewise show improved results; but the Wabash, the
“ Big Four” and the Grand Trurk roads have suffered
Josses.
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EARNINGS OF TRUNK LINES.
pril. 1893. 1892. 1891. 1890. 1889. 1888.
$ * ] S $ $
B. &0. S'W 198,154 186,528 178,295 176,022 153,407 150,082
C.C.C.&St.L 1,103,976 1,113,734 1,040,052 1,040,593 1,002.027 828,586
Peo.&East. 128,720 139,210 125,671 114,672
G.T.ofCant 1,460,0:6 1,507,807 1,395177 1535038 1,409,253 1,301,143
Ch.& G.T.+ 276,618 302,891 283,911 300,5.8 226,840 252,485
D.G.H&MI 88,84i 89,170 84,414 88.605 69,767 88,868
N.Y.C. & H. 3,705,035 3,635848 3,341.010 3,356,481 3,003,770 3,008,284
Ohio &Miss. 316,176 297,373 309,242 314,650 208,459 270,079
Wabash___ 993,196 1,052,952 995,139  1,000,3L7 913,079 921,649
Total........ 8,331,355 8,325,522 7,752,911 7,939,599 7,077,202 6,881,126
t Four weeks.
Besides the trunk lines, a few other roads in the
Middle and Middle Western States have likewise sus-

tained decreases; on the whole, however, the roads in
those sections are able to present quite satisfactory
returns.

EARNING3 OF MIDDLE AND MIDDLE WESTERN ROADS.

April. 1893. 1892. 1891. 1890. 1889. 1888.
. * 1 * $ 1 $
Buff. Roch. & Pitt. 301,087 285,494 240,302 169,248 153,697 130,580
Chicago & East. 111 319,207 318,946 294,760 201,812 218,909 187,251
Chic. & West Mich. 162,938 167,696 143,534 139,048 125,505 123,919
Col. Hock. V.&Tol. 277,952 280,354 250,079 258,378 160,654 200,942
Det. Lansing & No. 03,715 94,052 105,193 100,526 94,210 82,355
EvansY.A Terre H- 109,268 102,875 90,176 81,406 67,344 62,720
Flint & P. Marq___ 259,927, 228,526 259,469 ' 274,325 201,028 224,537
Qr.Rap.& Ind. Sys 270,39) 269,103 355,033 279,433 243,245 232,117
Lake Erie & West. 288,061 260,016 230,952 233,373 184,643 151,220
Long lIsland......... 305,770 304,320 292,655 279,519 247,572 251,749
Lou.Evaus.A St.L. 155,834 118,142 121,758 102,491 91,951 70,497
Louis. N.A: A Chic. 265,061 259,953 207,001 200,644 186,390 173,955
N. y. Ont. & West. 283,986 278,281 228,080 174,693 136,712 131,992
Plttsb’'g & West'n. 243,576, 204,471 H9,773 185,771 186,917 153,167
3t. LLA.&T.H.... 125,330 110,070 103,40: 97,062 72,358 04,541
Tol. & Ohio Cent... 154,949 154,796 161,100 149,780 100,414 97,450
Tol. Peo. & West.. 68,407j 74,067 73,730 75,651 67,238 66,779
Tol. St. L. & K. C.. 107,572 157,307 141.952 133,509 63,623 35,365
West. N. Y. & Pa.. 292,500 272.856 268,475 307,541 240,566 221,923
Wheel. & L. Erie.. 134501] 125315 111,79 90,125 73,187 74,000
Total............ 4,220.088' 4,069,850 3,804.887 3,800,995 2,942,862 2,772,585
GROSS EARNINGS AND MILEAGE IN MARCH.
Gross Earnings. Mileage.
Nameof Road.
1893 1892,  '[QCreaseor g3 1g92.
$ $

Atch.T.& San Fe Sys. 2,870,203 2,739,070 + 131,133 7,130 7,127
St. L.& S. Fran.Sys. 665,045 665,577 —32 1,864 1,804
Col. Midland........... 166,873 179,476 —12,603 350 350
Atlanta & Florida___ 5.711 6,236 —525 105 105
Balt. €€ Ohio Soutliw. 178,154 186,616 + 11,508 281 281
Birm’liam & Atlantic 3,228 3,598 —370 22 22
Bir.Skeff.& Tenn.Riv. 16,303 16,069 +231 119 119
Brooklyn Elevated.. 198,779 165,200 +3,579 18 18
Buff. Rocli. Pitts.. 301,087 285,494 + 15,593 304 304
Burl. Ced. R. ct Nor.. 280,365 292,957 —12,592 1,083 1,083
Canadian Pacific....... 1,592,000 1,671,317 -79,317 6,015 5,767
Carolina Midland___ 2,600 3,045 —445 55 55
Char. Cin. & Chic 9,500 9,877 —377 175 175
Char. Sumter & No... 9,500 9,153 +347 139 139
Chesapeake & Ohio.. 852,714 734,697 + 118,017 1,269 1,254
Ckes. 0. & So. West'n. 177.674 172,990 + 4,684 r- 398 398
Chic. & East lllinois. 319,207 31-8,948 +259 .480 480
Ohic. Great Western. 322,642 339,422 -16,780 922 922
Chic. Mil. & St. Paul. 2,644,657 2,428,017 + 216,640 5,721 5,721
Chic. Peo.& St.Louis. 102,391 98,42 i +3,973 416 41
Cliic. R. Isl. & Pac... 1,393,052 1,336,421 +56,631 3,456 3,456
Chic. & West Mich... 162,938 167,696 —4,758 481 481
CIn.Georg. &Ports... 5,274 5,361 —87 42 42
Cin.Jack. &«Mack___ 57,848 51,687 + 6,161 345 345
Cin. N. Orl.cfe Tex. P .. 324,579 328,698 —4,119 336 336
Ala. Gt. Southern... 131,279 129,989 + 1,290 295 295
N.Orl. & Northeast- 103,544 93,760 +9,784 196 196
Ala. & Vicksburg... 39,064 43,478 —4.,414 143 143
Vicks.Skrev.&Pac.. 34,396 34,675 —279 170 170
Cin. Northwestern... 1,612 1,759 —147 8 8
Cinn.Portsm'th & Va. 24,509 20,052 +4,457 106 106
Col. & Maysville... 1,253 1,612 —359 19 19
Clev. Akron & Col... 88,536 83,935 + 4,601 194 194
Clev. Can. & South'n. 85,000 63,972 +21,028 2L0 210
Clev. Cin.Ch.&St. L.. 1,103,976 1,113,676 —9,700 1,852 1,852
Peoria & East. Div. 128,720 139,210 —10,491 351 351
Clevel’d & Marietta.. 27,538 28,289 —751 106 106
Col. Hock. Yal. &Tol. 277,952 280,354 —2,402 327 327
Col. Shaw. & Hock... 52,477 46,771 +5,706 162 161
Colusa & Lake. . 1,383 1,695 —312 22 22
Current River.. . 12,237 11,490 + 807 82 82
Denv. & Rio Grande.. 634,500 621,300 + 13,200 1,646 1,637
Des Mo. No. & West. 29.869 29,556 + 313 150 150
Det. Bay City & Alp.. 39,800 29,138 + 10,662 209 209
Det. Lansing & Nor .. 93,715 94,052 —337 323 323
Dul. So. Shore & Atl.. 107.979 177,521 —9,542 589 589
*E. Tenn. Va. & Ga. - 285,161 290,203 -5,042 1,253 1,253
Elgin Joliet cEast.. 78,168 68,559 +9,609 177 177
Evansv. & Indianap. 29,995 27,484 +2,511 156 156
Evansv. & Richmond. 15,584 12,706 +2,878 102 102
Evansv. & T. Haute.. 109,268 102,875 +6,393 165 165
Flint & Pere Marq... 259,927 228,526 +31,401 630 630
Fort Worth & RioG.. 52,752 46,153 +6,599 146 140
Ga. South. & Florida. 61,777 58,922 + 2,855 285 285
Gr.Rapids & Indiana. 209,858 207,333 +2,525 432 432
Cin. Rich. & Ft. W .. 41,346 39,563 + 1,783 86 86
Traverse City.......... 5,494 4,316 +1,178 26 26
Mus. Gr. R. & Ind.. 13,695 17,890 —4,195 37 37
iGr. Trunk of Canada 1,460,636 1,507,807 —47,171 3,518 3,505
«Chic. & Gr. Trunk.. 276,618 302,894 —26,276 335 335
*Det. Gr. Hav. & Mil 88,844 89,176 —332 189 189
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Gross Earnings. Mileage
9 9 Name of Hoad. 1893. 1892 Increase. Decrease
Name of Road. 1 Increase or
1893. 1892. Decrease, 1893. 1892. $ $ a
Cincinnati NorthwesPn.j 5,956; 6,186 230
* $ $ Cinn. Ports. A Virginia.! 82,151 70,136 12,015
Gt. No.—S,P. M, AM 1,018,274 896,906 4-121,368 3,603 3, 027 Columbus A Maysvulleu 4,308 4,598 290
Eastern of Minn 57,031 98,563 41532 72 Cleve. Akron A Col........ 321,768 300,165 21,603
Montana Central.. 98,353 86,072  4-12,281 253 235 Clev. Cin. Chic. A St. L..1 4,275.031 4,499,582 224,50i
Gulf & Chicago. 2,862 2.434 4-428 62 62 Peoria A Eastern 513,567 570,674 57,107
Humeston A 8hen . 9,000 10,266 —1,266 95 95 Cleveland A Marietta.. 113.802 105,823 7,979
Hutch. A Southern.. 5,0981 4,524 +574 82 82 Col. Hock. Val. A Toledo! 1,081,270 982,359 98,911
lud. Dec. A Western. 30.110 31,700 —1,590 152 152 Col. Shawnee A Hock. 234,640 191.888 39,752
Internat'l A Gt. No.. 325,773;  270.811 +54,962 825 825 ColusaA Lake.. 6,480 205
*Interoceanic (Mex.). 1375781 110,526  +27.052 519 438 Current River.. 5+311 50,777 7,534
lowa Central.. 129,679 128,896 4-783 497 497 Donv. A Rio Grande___  2.7*5.194 2,748,368 36,826
Iron Railway.. 3,500 2,985 -j-515 20 20 Des Moines Nor. A West 123,546 127,371 3,825
Kanawha & M o 27,884 31,213 3,329 142 142 et.Ray City & Alpena. 157,9531 121,906 36.047
Kan. C.Clin. A SpT... 21,083 23,804 -2 721 163 163 Det. Lansing A North’'n. 381,081" 36+806 12,278
Kan. C. Ft.8.A Mem.. 346,308 318,130 —1,822 671 671 DuL. So. Shore A Atl... 606,8i5 603,959 2.856
Kan. C. Mem. & Bir. 74,538 68,605 4-4,933 276 276 'East Tenn. Va. & Ga 1,809.260 1,890,886 90,626
Kan. C.Wyan. & N.W. 26.451 27,586 —1,135 235 235 Elgin Joliet A East... 313,736 272,207 41,52 *
Keokuk A Western.. 27,940 29,015 —1,075 148 118 Evausv. A Indlanapohs 1*7,163 110,243 6.920
Lake Erie All. ASo... 5,428 6,860 —1,432 61 61 Evansv A Richmond. 44,432 34,924 9,508
Lake Erie A Western. 288,664 260,016 4-28'64s 725 725 Evansv. A Terre Haute. 420,249 395,822 24,427
Lehigh & Hud. River. 46,121 30,801 4-15,320 90 90 Flint A Pere Marquette 976,705 1,034,449 57,744
Long Island.......... 305,770 304,326 + 1,441 361 361 Ft.Worth A Rio Grande 131,804 115,164 16.640
Louisv. Evans. A St.L 155,884 118,142 +37,142 368 368 Ga. South'n A F|9”da-- 290,444 247,707 42,737
Louisv. A Np.shville.. 1,664,215 1,626.027 4-38.1SM 2,933 2+60 Gr. Rapids A Indiana.. 750,248 782,430 32.182
LouisT.N.Alb.&Chic. 265,061 257,953 4-7, 08 537 537 Cin.Rioh. AFtWayne 155,831 155.861 30
Louisv. St.L. A Tex.. 52,413 49,368 4-3,015 166 166 Traverse City. 18,tl14 18,317 203
Macon & Birming'm. 4,132 6.20s —2,076 97 97 Mus Or. R. A 48,815 58,528 9,713
Manistioue o 10,177 10.862 685 44 21 tGr. Trunk of Canada.. 5973532 6,130,751 157,219
Memp. & Charlest’n. 108,186 102,493 4-5,963 330 330 JChic. A Gr. Trunk___ 1,129,346 1,303,473 174,127
Mexican Central........ 723.736 642,916 4-80,820 1,847 1,803 4Det. Gr. H. A Milw... 339,092 372,139 33.047
Mexican National___ 355,695 327,392 4-28,303 1,218 1,218 Great Nor. St P.M.A M. 3,714,115 3,850,450 136,335
1Mexican Railway... 244,781 254,500 —9,719 321 321 Eastern ot Minnesota. 294 614 289,836 4.778
Milwaukee A North'n 143,980 135,896 +8.081 362 362 Montana Ceutral. 384.053 357,033 27.020
Mineral Range.......... 9.233 11,234 —2.0 > 17 17 Gulf A Chicago.. 1<,689 12,202 1,487
Minn. A St. Louis — 124.071 140,316  —16,245 335, 335 flumeston A Slienan I'l 46,062 50,544 4,482
Minn. St.P.AS.SteM. 244,367 210,168 4-4,190 995 902 Hutchinson A South'n.. 21,726 18,512 3.214
Mo. Kans. & Tex.sys. 886.036 718,924 4-167,712 1,708 1,672 ludiauap. Dec. A West.. 144,422 159,393 14,976
Mo. Pac. A Iron Mt.. 2.074.123 1,936,801 4-137.322 537.4 5,278 Int. A Great Nonhern..  1,393.271 1,136,983 25+ 288
Mobile & Ohio . 250.157 259.687 4-9,530 687 687 *Interoce>anic (Mex.)... 707,127 601,119 106,008
N. Orleans A South'D 8,917 10,721 — 1,804 65 65 592,827 600,104 7,277
N.Y.Cen. & ilud. Riv. 3,765,035 3,635,848 + 129,18/ 2,096 2,096 o 13,158 10,2 0 2,868
N.Y. &Northern....... 544 40,463 4-9,081 61 61 Kauawha A Michigan .. 11 4,197 113,910 1,713
N.Y.Ont. A West. 283,986 278,281 4-5.705 47 477 Kau. City Clin. A Spr... 112,960 100,571 12,388
Norfolk A Western 866,721 732,671 4-134,050 1,556 1,105 Kansas C.Ft.8.A Mem.. 1,6i6,696 1,632,172
Northern Pacific. 1,564,981 1,761,452 —196,471 4,379 4,355 Kan. City Mem. A Bir.. 389, 01 365,591 23,410
Wise. Cent, line 386,932 431,069 —41,1 867 867 Kau. City Wy. AN.W ... 113,565 113,577 12
Ohio A Mississipp 316,176 297,373 4-18,803 636 636 Keokuk A Western....... 124,033 134,193 10,160
Ohio River 58,900 50,061 4-8,869 215 215 L. Erie Alliance A So... 28,157 26,675 1,482
Ohio Southern. . 54,382 45,528 4-8,854 140 140 Lake Erie A Western... 1,181,117 1,084,695 96,422
Paduc. Tenn. & Ala.. 27,865 18,163 4-9,702 119 88 Lehigh A Hudson River 166,886 116,619 50.267
Tennessee Midland 16,940 12,562 4-4,678 135 135 . 1,021,116 1,017,548 3.668
Peo. Dec. & Evansv.. 63,723 59,336 +4,387 254 254 Louisv. Evansv. A St. L. 629,739 406,248 223,491
Pitts. Marion A Chic. 3,357 3,553 - 196 25 25 Louisville A Nashville.. 7,231.966 6,750,674 431.2.92
Pittsb. Sheu. & L. E . 33,318 2*,488 4-4,830 178 178 Lou_isv. N. Alb. A Chic.. 982,833 950,u06 32.877
Pittsb. A Western___ 139,199 119,369 4-19.830 2 4 214 Louisv St. L. A Texas.. 203,111 207,526 4,415
Pittsb. Clev. A Tol. 69,919 52,935 4-16,9"4 77 77 Macon A Birmingham.. 23,183 24,851 1,668
Pittsh. I'|a &Fair.. 34,457 32,166 4-229 L 61 61 . 49,796 50,582 T 786
Quin. OmahaAK.C.. 21,123 21,758 —63 . 134 134 Memphis A Charleston.. 528,253 483,266 39,987
Rio Grande South’'n. 47,680 45,100 +2.5 0 172 172 Mexican Ceutral. 2,662,583 2,498,954 163.6 19
Rio Grande Western. 199,500 205,200 —5,"0) 501 50L Mexican National 1,.05,486 1,320,176 185.310
Sag. Tuscola A Huron 10,024 9,246 u+776 67 67 tMexican Railway. . 1,062,381 1,100,815 33,434
St. Jos. AGr. Island.. 77,334 78,727 — 1,393 445 445 Milwaukee A Northern. 536,176 511,427 24,749
St. L.AIt. AT.H ......... 125,330 110,070 +15,260 239 236 33,533 43,468 9,930
St. L Keuuetc A So.. 2,015 1,807 + 208 20 20 Minneapolis A St. Louis 537,515 592,506 54,991
St. Louis South wes'n. 423,400 302,700 +12C,700 1,222 1,222 Minn. St. P. A’ S. Ste. M. 936,328 894,168 42.160
St. Paul A Duluth___ 135,695 137,418 —1,723 24%7 248 Missouri K. w1 Tex, svs.. 2.983,725 2,598,071 335.6"4
Sandersv. A Tenuille. 379 314 3 3 Mo. Pacitic A Irop Mt.. 8,»42,114 8,400,329 241.785
*8an Fran. A No. Pac. 39,030 39,961 —931 165 165 1,118,794 1,138,484 24.690
Sav. Amer. A Mont.. | 45 7 38,317 +7,210 30C 22" N.Orleans A Southern. 42,997 45,103 2,106
SHVerton ... (l5>z 24 — 4 20 20 N.Y.Cent. A Hud. Riv.. 14,171,895 14,040,407 411.483
Sioux City A North'n 26,001 25,081 +919 96 96 New York A Northern.. 182.054 151,587 30,467
South Bound 15,000 12.00C +3.0U0 136 136 N.Y.Ontario A West'n.. 1,107,466 949,307 158,159
South Carolin 85.40C 90,319 —4,919 27C 270 Norfolk & Western......... 3,257.338 2,977,874 27 .464
Texas A Pacitic . 513,816 471,278 +42,5%*0 1,497 1,497 5,759,098 6,625,481 866,383
Tex. Sab.V.A North.. 4,575 3,425 + 1,150 38 38 Wiscon.Central Lines 152,928 1,683,712 161,784
Tol. A Ohio Central.a 154,948 154,796 +15S 3Lb 316 Ohio A Mississippi.......... 1,398.253 1,328,453 69,794
Tol. Peoria A West'n 68,407 74,067 —5,660 247 247 229,743 190,948 38,790
Tol. St. L. A K. City . 107.572 157,307  —49,735 451 451 251,794 218,952 32,842
Toledo A So. Haven . 2,05e 2,17 —111 3/ 37 Paducah Tenn. A Ala.. 106,039 49,893 58.146
Wabash...ccooerrrerenns 993,10C 1,052,952  —59,756 1,931 1.933 Tennessee Midland... 7 >,288 52,422 22 816
W. Va. Ceut. A Pitts. 98,612 89,93C +8,64: 155 155 Peoria Dec. A Evansv.. 282,629 266,823 13,806
f\estern Maryland.. 92,148 82,275 +9,871 22 205 Pittsb. Marion A Chic.. 13,467 13,906 439
West. N. Y. A" Penn. 292.50C 272,90( +19,HC  64C 640 Pittsb. Shen. A L. Erie. 116+93 113,713 3,280
Wheel. A Lake Erie. 134,501 125,315 +9,186 255 255 Pittsburg A Western— 466,617 444,761 21,856
Pittsb. rieve. A io . 242,662 187,227 55,433
Total (144 roads). 40,285,767 38,895.195 +1,390.572 91,075 192,069 Plitsb. Paines. v F'pt.. 93,799 91,372 2,427
. L Quincy Omaha A K. 0.. 87,807 93.413 5,608
*Only three weeks of April in each year, Rio Grande Southern... 203,195 170,169 32,026
i For four weeks ending April 29. . Rio Grande Western___ 677.037 741,445 64,408
a Includes Toledo Columbus A Cincinnati in both years. Sag. Tuscola A Huron.. 37,305 31,251 6.051
(b) Road closed on account of weather. St. Jos. A Grand island. 400.035 363,08(] 36,9 5
St. L. Alt.A T.H.Br'chs. 520,972 463,96C 5 .012
GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. St. Louis Southwestern. 1,752,600 1,358,346 394,254
511,617 538,908 27,291
Sandersv. A Tennille.... 2,223 1+66 357
Name of Road. 1893. 1892. Increase. Deereast. *3an Eran. A No. Pacific 14'185 13.580 599
$ $ $ $ gavan. Amer. A Mont. 177737551 147,(7);£ 30,122
, 7,02¢ 845
ARhTop &S Te s 14770288 10,080,038 L0gbe1 Stoux City A Northern. 120402 127085 ' s7m1
At A P loignd . 632,085 690,139 2253 2*° south carolina........ 508.611 484,131  24.480
Balt. &Ohio Southwest. 844099 848,392 4293 o vl anw, 2233209 2114118 139,151
Birmingham A Atlantic. 12,037 12,887 gso Iex.sabine Val A N-W. 18,181 : 3,085
Bir. Sheff. A Tenn. Riv . 81534 72592 8.942 Toledo A Ohio Centravl a 671,625 554,995 116,63u
Brooklyn Elevaied..... 657,742 628,890  2-1,852 Toledo Peoria A West'u. 305, 7L 3827,63c 21,860
Buff. Roch, A Pittsburg.  1,023:815 982,790 41,026 Tol. St. L. A Kau. City.. 578951 663817 84,864
Burl. Ced. Rap. A No... 11253250 1,325,803 72,553 10ledo A South Haven. 6640 7.837 1.196
Canadian Pacific 5,956,368 6,326,587 370,219 Wabash. ... -86c 440841 191551
Carolina Midland. 18297 18117 180 WestVa.Cent. A Pittsb. 348,601 344,165 4.436
Charleston Ciu. A . 49,083 50,716 1,633 " . 24"6"8‘5‘; 1 327;;3631 36-8388
Char. sumter & North'n 65.010 54,099 10,911 West N.Y. Ve P a .. a0 234 ' ) 13-
Chesapeake A Ohio........ 3,231,299 2,998,250 236049 Wheeling A Lake E , 425,8 *5 20.589
Chesap.&Ohio Southw.. Lha2a0s 108238 1231382 Total (142 roads)... 161,942,914 157,643,926 7,527,592 3,228,604
Chic. Great Western___ 1'365.604 ),469.999 104,395 Net increase......ccceeveenn. 4,298,988 1 .............
Chic. Milw. A St. Paul.. . S
Chic. Milw, A StFadl. 10087841 owasnrs  173%es £ Only thres weeks of April i each year,
gﬂ:g EOV?,IESItS'MAiCEiZ;H'_ Sggggig Sggggflz 312134313 a Includes Toledo Columbus A Cincinnatiin both years.
Cin. Georg. A Portsm’th 20,124 19,623 501
Cin. Jackson A Mack... 230.190 212,298 17,892
CIRiaNglleAathegStshZ?rg“ 1?5%322 1332%?9 64 725 36,865 Stock Exchange Clearing-House Transactions.—The
N.O. A Northeastern.. 477,270 213,640 3.60% subjoined statement includes the transactions of the Stock
AlabamaA Vicksburg. 188,910 207,213 18,303 Exchange Clearing-House from May 1 down to and includ-
Vieksb. Sbrev. A Pac.. 179+48 188..>04 8,556

ing Friday, May 13.



8TOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
— Shares, both sides.—m  <—------ Balances, one side.--------- « Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Clearid.
$ $ $
May 1 1,516,000 86,600,000 164,500 9,500,000231,100 342
2. -1,734,900 120 701,9902’00 12,210,000 274.700 347
3. -1,193,500 83,200180200 7,400,000 126,900 337
4. -2,006,200 137,602)1(7011)0 13.500,000 495,000 356
5. -2,106,200 142,9020800%00 14,800,000741,700 361
Tot. wk.8.916,800 571,000,000 980.900 57,410,000 1869600
May 8..2,516,800 165.200,000 250,600 14,700,000 830,000
-~ 9.1,200,500 83,300,000 134,800 8,800,000 317,300
“ 10..1.149,100 74,200,000 113.700 7,000,000 113,400
“ 11..1,431,9i 0 89,400,000 136,100 7.900,000 207,600
“ 12..1,550,800 98,700,000 132.900 7,800,000 149,900
Tot.wfc.7,819,100 510,800,000 767,900 46,200,000 1668200 1,693

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago Rock Island & Pacific, Delaware Lackawanna
& Western, Distilling & Cattle Feeding, General Electric,
Louisville & Nashville, Manhattan, Missouri Pacific, Na-
tional Cordage common, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common Philadelphia & Reading, Union
Pacific and Western Union.

FALL RIVER MILL DIVIDENDS.

The record of dividends declared by the cotton-manufactur-
ing establishments at Fall River during the second quarter of
the year 1893 we are able to present to our readers to-day.
The exhibit, like that for the first'quarter of the year, is much
more satisfactory than the exhibit for the similar period a
year ago, a large majority of the mills showing an increased
ratio of distribution. In fact the aggregate amount paid out
by thirty-four corporations has been 8491,820, or an average
of 2 36 per cent on the capital invested, whereas in 1892 the
average dividend was only 1'83 percent and in 1891 reachel
1'34 percem. Of course our statement does not include all
the mills in Fad River, the mi-sing ones being the Annawan
Mfg. Co. and the Durfee Mills, which do not make public their
dividends, and the Fall River Mfg. Co., which declaiedno divi-
dend this quarter. Furthermore, there are three other cor-
porations - the F 11 River Ir.m Works Co., Sanford Spinning
Co. and Stevens Mfg. Co.—which have only lately begun
operations and have not yet made any distribution of profit to
shareholders.

The table below fum’shes evidence that aconservative policy
has been followed by the management of many of the mills,
for while in some instances a much larger amount than in the
like period of 1*92 has been paid out, a number have increased
the dividend but slightly and six have merely maintained the
ratio of last year. It will also be noticed that the Barnaby
Mfg. Co., Bourne Mdls and Kerr Thread Co. have declared
reduced dividends. While the exhibit is a favorable one, the
actual results of opt rations have been more satisfactory than
the dividends indicate, considerable amounts having been
added to surplus account. One other point worthy of mention
in this connettion is that the results here disclosed have been
achieved in the face of a declining market for print cloths ;
but an explanation is found in the fact that mills have been
kept busily employed on contracts enterei into when goods
were ruling at 4 cents or thereabout.

SKCOND QUARTEU . Dividends 1898. Dividends 1892. increase
Capital

1892and 1895 P. = Amount. P. C.1Amount. |Decrease

American Linen C'........
Barnaby Mar ufg Co,
Barnard Manuf’Alo
Border City Manufg Co
Bourne Mills
Chace Mills
Conanicut Mills....
Cornell Mills
>hvolMills

lint Mills
GIODe Yarn Mills__
Granite Mills.
Hargraves Mills
Kerr 'l bread Co.
King Philip Mill
Laurel Lake Mills..
Mechanics’ Mi Is..............
Merchants’ Manuf’
Metacomet MmuiiV ro.
Narragansett Mills
Osborn Mill
Pocasset Manuf%/I
Rchard Borden Mf
Robeson Mills...
Sagamore Manu
Seacon -et Mills
Shove Mills,
Slade M ill
Stafford MITTs...
Tecumseh Mills................
Troy Cot. & W. Mfg Co..
Union Co’ton”~lau’f'g Co.
Wampanoag Mills
Weetamoe Mills .

Totals

Semi-annual. +On capital of $100,000. XOn capital of $20,078;000.
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Combining the above results with those for the first quarter
(published in the Chronicle of February 18, page 298) we
have the following exhibit for the half-year. With regard to
these figures it is sufficient to say that thirty-four corporations
distributed in dividends in the first half of the present year
$902,140, or an average of 4*82per cent, against $634,100, or 3 16
per cent in the like period of 1892, In 1891 and 1890 the
exhibit was not so favorable as in the current year, but in
1889 and 1838 the ratio of distribution was slightly greater.

Dividends 1893. Dividends 1892.

Half-Ybars Capital |”C(;'rease
1892 and 1893. P. C. Amount. P. O Amount. Decrease
American Linen Co *800.000 6 $48,'QU A6  $20,000 +23.000
Barnab M&nufacg 2 400,000 4 1+00 b* 22,000 —6.000
Bernard ManuLtc'g Co 830,000 4 12,200 3 "900 +3,300
15 *rde- City Man’'f'g C , 6 00,000 4 40,000 +20,000
Bourne Mills 0. 0 21,000 7 28,000 —4,000
Chace Mills... 5 25,000 17.500 +7,500
120000 4 4,803
1 6,0-0 46,000
2.000 3 12.00"
Flint Mills.......cccoccceene 580.000 4 23200 3 17,400 +5,800
1,200,000 4 4-000 4
Granite Mills .. 800,000 5 40,000 6 24,000 +16.000
Hargraves Mil 800,000 3 4,000 3 12,0 +12,000
Kerr Thread C 1.000.000 g 3".000 gl 431’9.%00 -10,000
Laurel Lake Mills.. 400,000 4 1+000 2~ 10,000 +6,000
Mechanics’ Mills. 750,000 4 30,000 18,750 +11.250
Merchants’ ManufacsrCo. 800,000 5 *00 3 24,000 +16,"00
288,00 3 3.640 +8.640
Narranansett Mills. 400,000 4 16,000 Hi 6.000 + 10.00J
Osoorn Mills....... 00," 4 240*0 3 18,00 +6,000
Pocasset Manufactg . 800,000 3 24.000 3 24,001
Richard Borden M’i gCo, 800,000 4 32.000 2H 20,'jaD +18.666
.0 3 7,80 ... +7,800
Sauamore .vifsr. Co. 900,000 6 54,000 31.500 +22,500
Seaeonnet, Mills.. 400.000 « 24,000 3 12,000 |
Shove Mills 50,00 24,750  3* 19,250 +5,5*%0
Slade Mixls. 55'1,000 3 18,500 2 31,000 5,500
Stafford Mills 800,000 6 48,00 3 24.000 +24,000
Tecumseh Mills.. 500.000 20,00 3 15,000 .
Troy Cot. & W. Mfg. Co 300,000 10 .0 5 5."00 + 15,000
Union Cotton M tVCo 750,000 6 4500" 6 45.000
Wampanoag Mills 750,000 wA 26,250 2 15,000 +11,250
Weetamoe Mills. 550, a 11,000 +I1,0u0
Total** . $20,878,000 4-32 *90}, 14ft 3*16 $634,100 +2H8.040

As showing the relation this year's dividends bear to those
for a series of years, we have prepared the following, which
embraces twelve of the leading corporations. The purpose is
to compare this year's ratio for the half-year with the average

rate per cent for the corresponding previous seven half-years:

Avfge\
First 6 mos. of 1393. 1892. 1891. 1890. 1839. 1333. 1857. 1836. 7 yrs.

American Linen. 6 24 2 6 10 74 5 4Q
Border City....... 6 4 4 4 4 6 6 4*3 4,U
Globe Yarn. 4 4 4 4 4 4 4 2 3%7
Granite. 5 6 6 9 12 10 9 5 84
Kiug Phi . 3 3 3 3 3 3 3 3 3
Merchants’ . 5 3 3 4 5 34 4 4 3HU
Pocasset 3 3 2 3 4 4 4 34
Richard Border. 4 24 2 3 4 3 3 14 2*7
8agamore. . 6 34 2 3 5 7 5 3 44,
Stafford. 6 3 14 4 4 6 6 3 3i*u
..... 6 6 6 6 1o 10 11 6  7<p
3-a 2 1 44 84 5 6 4 437

Here we see very clearly that so far as these twelve corpor-
ations are concerned that in only four instances has the ratio
of distribution in the half-year of 1893 been less than the
average rate for the like period in the seven years preceding.
If we had carried the table back one year further so as to
include 1885 the comparison would have been even more
favorable to the current year, as our readers will doubtless
remember that 1885 was a particularly unsatisfactory year for
cotton-manufacturing, a majority of the mills at Fall River
passing dividends entirely. Inview of the rather slow demand
and lower prices for cotton goods latterly, the outlook for the
future is somewhat less favorable. It is true, however, that
the margin for profit between the cost of the raw material
and the price of printing cloths is greater at this writing than
at the same time in any year since 1889.

spun clarx=©jcmxraexxial gixglislx Hexes

[From our own correspondent.]
London, Saturday, April 29, 18S3.

Thera has been a very marked rise in the value of money
this week. On Tuesday and Wednesday the borrowing at the
Bank of England was on quite an unexpected scale, nearly
£1,300,000 having been advanced in those two days, and since
a considerable amount more has been obtained. In the out-
side market 2 per cent has been freely paid for day-to-day
money and 2\i per cent for a week. The Bank of England
on Thursday charged as much as 3 per cent for its advances.
The discount rate at the same time has risen to about 2} per
cent. Partly this sudden advance is due to the preparations
for paying the interest on the Egyptian debt, the Messrs.
R >thschild having called in over a million sterling this week
which had been lent to the market. Partly also it is due to
the making up of their balance sheets at the end of the month
by the joint-stock banks.
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But these are merely temporary and small influences; the
real cause of the sudden tightness in the money market is the
apprehension excited by the continued panic in Australia.
Fortunately Australian banks do not accept largely, or at all
events their acceptances were chiefly on account of their own
branches in Australia, and the amount of Australian bank
bills in circulation in the city is quite trifling, considering the
immense sums they disposed of. Still, disaster after disaster
following with such bewildering rapidity makes it impossible
to judge what may happen. Bankers and bill brokers, there-
fore, are very unwilling either to lend or discount on a con-
siderable scale. Every one prefers to wait and see a little
more clearly rather than run risks. Of course there have been
rumors that the bank suspensions would bring d)wn many
trading firms, but it is not thought likely that it will do so by
the best informed, for in fact the banks, to a large extent,
competed with merchants rather than served merchants.
There have also been rumors during the week of difficulties
in the shipping and ship-building trades—not unnaturally,
considering the state of affairs at Hull. But the firms talked
about have been doiDg little for a long time. One of them is
to be wound up, but will pay everything in full; the other, it
is thought probable, will not suspend,

On Tuesday evening the London Chartered Bank of Austra-
lia closed its doors. It was established by Royal Charter
forty-one years ago, and at one time not only did a very large
business but stood in high credit. It had a capital of a
million sterling fully paid, and the reserve fund was £320,000.
On the last day of December its deposits amounted to about

millions sterling, and it had notes in circulation amount-
ing to £219,000. About half the deposits were raised in this
country. For fully a year the bank has been known to be in
difficulties. About three or four years ago the shares stood at
42. They have gradually been falling, and about a month or
six weeks ago they were down to 16; quite recently they fell
to w}fm  All this warned careful observers of what was com-
ing, and the ultimate suspension has not, therefore, caused
much surprise. Daring the present year this is the fifth hank
failure in Australia, with deposits aggregating about 37
millions sterling, and total liabilities considerably exceeding
40 millions sterling. Two local concerns have also bad to be
assisted.

The India Council is succeeding wonderfully in its declared
policy not to sell its drafts below Is. 25gd. per rupee. On
Wednesday of this week it offered for tender 60 lakhs of
rupees. The whole was at once taken, and an hour or two
later 21 lakhs more were purchased by special contract. The
average price was about Is. 2 1I-16d. per rupee. The policy of
the Council has made it necessary for the Presidency treas.
uries to accumulate money. In consequence the money
market in India has become tight and rates have risen rapidly.
The Bank of Bombay has this week raised its rate of discount
to 7 per cent and the Bank of Bengal raised its rate to 6 per
cent. The movement, however, is artificial. If the Council
.succeeds in selling freely now, money will be poured out of the
treasuries, the market supply will be increased, and then rates
will again fall away.

Business upon the Stock Exchange continues quite inani-
mate. Investors are confining their purchases to the very
soundest securities, and in large measure to British Govern-
ment securities, British railway stocks and British municipal
securities. The report that Messrs. Drexel, Morgan are about
to undertake the reorganization of the Reading Railroad
Company has been received here with much gratification,
and aconsiderable rise in all Reading securities has taken
place; but the general public is holding aloof from the
market, and even operators for the most part are dealin;
very cautiously. The state of the money market warns every
one to be careful. The large joint-stock banks are neither
lending nor discounting freely, and if this continues rates
upon the Stock Exchange must rise considerably ; conse-
quently operators are afraid to deal freely. Besides, the
report that the strong Australian banks are about to send gold
to Melbourne and Sydney, obtaining it from New York, has
revived the fear that the difficulties of the United States
Treasury may recur, and that consequently the New
York stock market may be affected. Nothing has yet
been done in forwarding the settlement of the Argentine
debt. A meeting of Lord Rothschild’s committee was held at
the Bank of England on Thursday, but adjourned until Mon-
day, mainly because Mr. Burns, of J. S. Morgan & Co., is on
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the Continent, and it is felt that in his absence it is not desir-
able to come to any resolution. The feeling amongst the
members of the committee, however, is strongly in favor of
meeting the Argentine Government in a conciliatory spirit.
An attempt will undoubtedly be made to induce the Finance
Minister to pay somewhat more. The committee would prob-
ably be satisfied with a million and three-quarters sterling per
annum for the next five years instead of the million and a-
half offered. But even if the demand is not conceded, an ar-
rangement will probably be arrived at if the bondholders can
agree amongst themselves. The main point is whether the
full interest upon the funding loan and the '86 loan will be
insisted upon. If itis, the negotiations are very likely to
break down. Hardly anything is doing in Chilian, Brazilian
and other South American securities.

The Continental bourses are steady, but business is quiet.
Money is rising in value all over the Continent. The diffi-
culties of both Italy and Spain are increasing. The projected
labor meetings on May Day, especially in Austria, are causing
apprehension, and the rumors which are circulating of a
probable failure of this year'scrops in Russia are also affecting
the markets. At home the dock strike in Hull has not yet
been settled; but fortunately the dockers of other towns have
refused to join in a general strike, and the opinion is spread-
ing that the Hull deckers have nearly exhausted their funds,
and that they will be compelled, therefore, to yield. Trade
everywhere is depressed, but the rumors which circulated
early in the week of numerous impending failures appear to
be entirely unfounded or greatly exaggerated. The only ac-
tive market has been that for South African land, gold and
diamond shares. Prices generally are advancing, and a very
considerable number of new mining companies are coming
out. As railroads are being extended, the public is being at-
tracted more and more to that department.

The following return shows the position of the Bank if
England, the Bank rate of discount, the price of consols, &c.,
eompared with the last three years:

1893. 1892. 1891. 1810.
April 26. April 27. April 29. April 30
£ £ £ £

Circulation .. 2555605880 25,724,405 24 856.865 24,819,800
Public deposits 5246885 6,893,272 8,019,764  8.826,922
Other deposits.... 29,784,584 29,636,875 28,876,632 26,184.083
Government securities — 11,208,101 11,256,001 11,837,652 16,050 210
Other securities. 25O 23,799,292 30,542,463 22,399,575
Reserve 16,150,168 15,264 409 12.919.629 14,448 654
Gold and bullion 24,538,814 21.326,494 22,818,454
Prop, assets to liabilities, per ct. 45% 42% 34 13-16 41
Bank rate.... per cent. 2% 2 3% 8
Consols 2M per cent.................... 99 3-16 96 7-18 959-16 9715 16
Clearing House returns.... 108,656,000 101,824,000 153,171.000 173,519,000

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-four weeks of th©
season compared with previous seasons :

IMPORTS.
1892-93. 1891-92 1890-91. 1889-90
Importsofwheat.cwt.39,517,823 44,090,082 36,663,316 34,595,650
11,817,221 14,080,563 13,975,586 11,043,920
8,071,138 8,625,411 8,836,142 8,131,490
1,503,517 2,010,770 1,308,885 1,259,013
2,942,031 2,311,240 1,933,862 2,195,432
Indian corn........... 18,948,193 18,297,77-4 18,226,860 24,239,570
Flour.. 13,773,063 13.340.516 10,883,509 11, 581,960

Supplles avallable for consumption (exclusive of stocks on
September 1):

1892-93. 1891-92. 1890-91. 18S8-90.
Vheat....coveeene owt.39,517,823 44,090,032 36,663.316 34.595,650
Imports of flour.......... 13,773,063 13.340.516 10,833,509 11.581,960
Sales of home-grown.18.441,474 21,833,998 26,632,223 33,398,920
Total.eeenn, 71,732,360 79,264,596 74,179,043 79,576,530
1892-93.  1891-92.  1890-91. 1889-90.
Iver. price wheatweek.25s. 51. 30s. 8d. 40s. Id. 30s. 4d.
Average price, season..26s. 9d. 35a. Id. 33s, 5d. 29s. lid.
UiigHNii Fiaanciai KKarftets—I*er Cable.
The daily closing quotations for securities, &c., at Loudon

are reported bv cable as follows for the week ending May 12:

London. Sat. Mon. Tves. Wed. Thurs. SYL
Silver, per 0Z............ % 38he 38*3 38*2 38% 38%
Consols,new, 2% per cts [0} 9S%6 S:B 9858

9811,6 98%
do for account........ 98|||6 88% 98%r
FPok rentes (in Paris)fr. 970 96-75
Cl 8. 4s of 1907..

98% i«
96%92%2 913-75

98%
9(3 72% 96-87*"

Canadian Pacific. 84 83% 80% 79'h 79*4 8130
Ohio. MU. & St. P 74.5s 74*4 73% 72% 73%
Hlinois Central..... 102*a 102 1023a 100 98% 100
Lake Shore........... 130*4 129 129 12s 126 126*4
Louisville & Nashville.. 737} 73% 73% 725 70*4 71
Mexican Central 4s....... 1%00 65 64*8 64*4 64 64
of. Y. Central e Hudson. 108% 108 107*9 105% 106%
Sf.Y.Lake Erie €West'n 20 34 20% 20% 20*4 19*3 1978
do 2d cons............ 98% 98*2 93*4 97%4 95%
Norfolk & Western, pref. 307 31 30% 29% 2934
Northern Pacific pref... 3878 38% 38% 35% 33% 35*4
Pennsylvania................ 55% 55*4 55% 55% 55 X52*51
PhUaaelphia & Reading. 1278 12% 12% 12% 12 12*2
CJnion Pacific........... 35%4 34% 34% 3378 3238 32*4
Wabash pref....... 198 19% 1934 18% 18% 183a
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National Banks.—The following national banks have
recently been organized :

4.817—The Citizens’ National Bank of Austin. Minnesota. Capital,
$50,000. Charles L West, President; John W. Scott, Cashier.
4,862—The State National Bank of Oklahoma City. Territory of Okla-
homa Capital, $50,000. Henry Will, President; Edward H
Cooke, Cashier.
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED.

2 117—The Home National Bank of Ellenville, New York, until May 6,

Imposts and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
May 4 and for the week ending for general merchandise
May 5; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1890. 1891. 1892. 1893.
Dry Goods....... $1,517,921 $1,603,313 $1,667,927 $2,621,088
Gen'l mer'dise. 8,019,837 9,928,189 10,001,583 12,751,192

$9,537,808 $11,536,802 $11,669,510 $15,372,280

Since Jan. 1.
Dry Goods....... $56,490,454 $47,514,964 $47,452,277 $58,105,351
Gen'l mer'dise. 129,204,844 148,585,869 156,432,057 185,109,993

Total 18 weeks. $185,695,298 $196,100,833 *203,884,331 $243,215,344

The imports of dry goods for oae week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 9 and from January 1 to date :

EXPORTS FROM NEW TO RK FOR THE WEEK.

1890. 1891. 1892. 1893.
For the week.. $8,346,471 $5,831,657 *8,959,300 $8,141,310
Prev.reported. 114,718,209 116.601 881 136,203.575 110,249,487

Total 18 weeks. $123,064,630 *122,433.538 $145,162,875 $118,390,797

The following table shows the exports and imports of specie
at the port of New York for the weok ending Mav 6 aud since
January 1, 1893, and for the corresponding periods in 1892
and 1891 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.

Week. Since jan. 1. Week. SinceJan. 1.
$8,000 $2,328,725 S $2,125
102 17.9n0.102 4,129,600
500.000 22 675.000 478,640
West Indies.....cccoe.... 8,822 6,415.301 700 82 771
11,968 28.561
South America......... 1,500 1,099,-20 28.001 275,226
All other countries.. 9,760 1,010,020 3,469 37,744
Total 1893... $528,184 $51,530,336 $32,170 $5,034,667
Total 1892 2,831,770 22,09%,173 68,34<> 5,9»5,9 9
Total 1891.. 7,268,620 33,772,959 2,450 1,493,959

Exports. Imports.

Silver.

Week. Since Jan. 1. Week. SinceJan. 1.

$684,600 $9,377,630 $
2,098 132.198 787,440
22,589 292.15'- 794 22.539
660 685.779
27.283 6,321 169 547
All other countries.. 26,984 3,126 59,133
Total 1893.. $709,287 $9,856,905 $10,241 $1,724,438
Total 1892 494,892 8,874,665 4 L.35T 502,244
Total 1891 223,745 6,064,190 85,039 647,8-13

Of the above imports for the week in 1893 $3,080 were
American gold com and $1,095 American silver coiu. Of the
exports during the same time $518,322 were American gold
coin.

—Messrs. Clark, Dodge & Co. announce that they ace pre-
p_art(]ad to purchase or sell Great Northern preferred stock
rights.

—The New York Guaraniy & Indemnity Co. and Messrs.
Brown Bros. & Co. offer for subscription, and recommend
as a deshable investment, $2,50C,01'0 first mortgage 4 per
cent 100-year gold bonds of the Mohawk & Malone Railway
Company, payment of principal and interest guaranteed hy the
New York Cen ral & Hudson River R R. Co., such guarantee
being endorsed on each boDd. The Mohawk & Malone
Railroad leaves the mam lice of the New York Central at
Herkimer and runs northerly through the Adirondacks to
Malone, where it connects with other railroads, forming a
line to Montreal. The total capiial stock of the railroad__
which is now in operation, entirely completed and has cost
over $6,500,000, its length bemg J73 miles—is controlled by
the New York Central & Hudson River R R. Co., the lessee
of the mongagor company. The bonds are a first moitgage
upon the railroad, its franchises and properly, and are issued
at a rate pot exceeding $15,000 per mile. The subscription
books Mill be opened on Monday, May 15, and will close on
Wednesday, My 17, at 3 P. M., or earlier. Ten per cent to
be paid on application and 90 per cent on June 2. A simulta-
neous issue of the bonds will be made in London by Messrs
Brown, Shipley & Co.
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—Messrs. Speyer & Co. offer for subscription, at 102}£, $4,-
000,000 Pennsylvania RR. Co. consolidated mortgage 4 per
cent gold bonds due May 1, 1943, interest payable semi-annu-
ally, November and May. These bonds form part of a total
possible issue of $100,000,000 subject only to the prior lien of
$19,997,820 general mortgage bonds, against which an equal
amount of consolidated mortgage bonds is reserved. There
have already been issued under this mortgage $32,478,020
bonds, partly sterling, partly dollar bonds. These issues were
made in 1873, 1874, 1875 and 1879, and the bonds now offered
are the first that have been issued since the latter date, and,
the several issues rank in every respect alike. The consoli-
dated mortgage covers all the property and franchises of the
Pennsylvania RR. Co., including its main line from Phila-
delphia to Pittsburg and branches, ail of which are valued
at $104,362,091, besides which it is also a first
lien on the company’s leasehold interest in other railroad
lines and canals and in shares and bonds of other companies
of an estimated cash value of over $59,000,000, which pro-
duced in 1892 an income of over $2,600,00 1 The bonds have
an annual sinking fund of 1 per cent on the amount issued,
beginning May 1, 1898, for the purchase of bonds, if obtain-
able at a price not exceeding par. If not, ihe annual amount
of the sinking fund may be invested in other lawful securi-
ties, but the bonds are not subject to drawing or compulsory
redemption before maturity. The subsciiption list will be
opened at 10 o'clock on Monday morning. May 15, and close
at 3 o'clock same day, or earlier. A simultaneous issue wilt
be made in London by Messrs. Speyer Brothers.

City Railroad Securities—Brokers' Quotations.

Atlantic Av., JBklyn.St'k Dry Dock E. B'y & B.— |
104 K0 101
Broker St. & Fin.F.-Stk. 28 30 Eighth Av.—StocK.......... 285 ..
lstmort., 78., 1900-.J&J 111 113 Eighth Av.—Scrip,6s,1914 H5 n o
Br'dway fe 7tnAv.—St'k.. 195 200 42a & Gr'nd 8t. F'ry—Stk

42d St. Manh.& St.N.Ave 70 76
1st mort., 6s, 1910.. M&S
2d M, income,6p___J&J

Houst.W .St.& P.F'y —Stk
1st mort., 7e, 1H94..3&J

2d mort., 5s,1914...J&J
B'way 1st, 6b, gu. ‘24
2nd 6a, int. aa rent., '95. 96
Brooklyn City—NewStock
B'klyn crosst'n 6b., 1908
Bkn.C'y&N'u5s,1938.J&J

105
160

1st mort., 65,1922.M &N 115 120 lst mort., 5b, 1909.M&N
Cent. Pk.N.& E .Riv.—Stk. 150 155 Sixth Ave.—Stock. 210 215
Consols. 7s, 1902 ...J& D 116 Third Ave..... 210 220

1st M., 58, 1937. J&J

Dry Dk.E.B.& Bat'y—Stk. 14t 150 113 .
l1stmort.. 7a. 1893..J&D 103 Twenty-third St.—Stock. =295 __
lst mort. 78,1893.. 103 s

N. 1. ana Brooklyn Has Securities— Brokers’ quotations,

GAS COMPANIES. Bid. Ask. GAS COMPANIES. BIQ. Ask
J25 127 165
Jersey City & Hoboken.. 1«0 Bonds, 6S.... 10H 111
Metropolitan—Bonds........ 0 Municipal—Bonds, 7s— 105 ey
140 145 145 147
100 102
170 192 195
1% 1'5
People's *Brooklyn 1 }38 Standard pref . 85 90
Metropolitan! Brooklyn'.. Do com .. 38 40

Auction Sales—Among other securities the following, nol
regularly dealt in at the Board, were recently sold &
auction.

By Messrs. R. V. Harnett & Co.:

Sha-es. \Shares.
10 Real Estate. Exchange 100 Talladega Has Light &
& Auction Room ......... 84 Water Co...coocevrivieciniens

100 Merchants’ Nat. Bank. 146 Bonets.

1,000 Campbell Eug. (Jo...*>105 lot $12 000 Coosa Valley Co. 1st
50 Bank ot Staleol N.Y..117 Mort., 6s, M. & S 25

By Messrs. Adrian H. Muller & Son :

Shares.
63 W'mebiii-gh Gas-L. C0...130
25 Metropolitan Gas-L. Co.
of Bro Klyn.....cceeeee 114
10 Mechanics’ Nat. Bank...189
265 R J Chapman Co., *50
each .*1 50 per eh.

Shares.

6 Corn Exchange Bank__ 255%
24 Rutgers Fire Ins. Co 121
32 Third Avenue RK. C0...207%

Bonos.
$1,500 Union Real Estate Co.
of Ky. 6s. 1899.. .$15 lot

ISaiiMiifl ana ffiuaticial.
D. Davis & Co.,

INVESTMENT SECURITIES.

Samuel
BANKERS AND DEALERS IN
NO. 44 WALL ST., NEW YORK.

Samuel D. Davis, Chas. B. Van Nostrand.

ffi&i Member N. Y. Stock Exchange.
THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,
No, 191 Broadway.
Capital. - $1,000,0001Surplus Fund, - $1,000,000’

WILLIAM P. ST.JOHN, President. |JFREDERICK B. SCHENCK. Ca=Me*.
JAMB3 Y LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Spencer T rask & Co.,

BANKERS,
10 Wall St.,, New York. 16 Congress St., Boston

Albany. Providence.
Members of New York and Boston Stock Exchange*,

INVESTMENT SECURITIES.



May 13, 1893.J

ght gatxkm ' (Sa”jette.

dividends.

Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
Railroads.

Cleverd & Pittsb., guar. (quar.). it June 1 IVlay 11 to June 1
North Pennsylvania (quar.)....... 2 May 25 May 11 to May 19
Syracuse Bingh. &N. Y. (quar). 2 May 2

Miscellaneous.
Adams Express (quar.)... 2 June 1 May 13 to Juno 1
American EXpress......... . 3 July 1June 11 to July 2
Barney & Smith Car,pref. (quar.) 2 June 1} May 21 to June 15

com. (an’ual). 5 Junelb)

Pennsylvania Coal.....innne 4 May 1 e t 0 -

WALL, STREET, FRIDAY, MAY 12, 1893-5 P. M.

The Money Market and Financial Situation.—The week
'has been comparatively free from unpleasant developments if
we except the unimportant failures of a few Western banks.
With no more Stock Exchange failures, and without the shak-
ing of a single financial institution in this vicinity, it must be
conceded that the great decline in stock values with the excite-
ment attending it has shown up a condition of strength and
vitality among banks, trust companies and bankers and
brokers that is highly creditable to their sound condition.

The reports of railroad earnings continue to be very good,
particularly of the gross earnings since spring fairly opened,
and it is evident that the volume of business in the country is
large ; the passenger traffic to Chicago has been delayed by
the bad weather and the tardiness in opening some of the
exhibits, but from the loth of May a much larger business will
be looked for.

In our stock market it is natural to expect dulness for some
time, as this is generally the rule after such a shaking down
in prices as we have recently witnessed. But stocks that are
able to continue their dividends out of earnings fairly made
are pretty sure to recover their position in a short time, al-
though their values, like all the rest of the market, may take
a lower range.

The matter of financing for corporations always involves
largely the question of personal honor and cautious, conserva-
tive dealing, and when the officers and directors of a company
are well known to be engaged in heavy speculations in the
stock market, the maxim caveat emptor will apply to the
purchase of its stock.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 7 per
mcent, the average being 4 per cent. To-day rates on call
were 2% to 5 percent. Commercial paper quoted at 6% to 10
p. c.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £704,000, and the percentage of re-
serve to liabilities was 39-41 against 41-37 last week ; the dis-
count rate was advanced from 3to 3% per cent. The Bank of
France shows an increase of 14,525,000 francs in gold and
1,100,000 francs in silver.

The New York City Clearing-House banks in their statement
of May 6 showed an increase in the reserve held of $1,115,-
800 and a surplus over the required reserve of $12,835,175,
against $12,156,150 the previous week:

1893. Differed sfrom 1892. 1891.
May 6. Prev. week. May 7. May 9.

. $ $ $ $
Capital 60.422.700 60,372,700 60,772,700
Surplus. . 70,183,300 66,704,400 63,606,000
Loans and diso’ts 425,728,200 Deo. 262,600 493.856.700 403,021,400
Qironlation.......... 5,698,000 Dee. 28,700 5,739,200 3,480.900
Ret deposits...... 433,971,700 Ino.1,747,100 531.824.000 403,618,200
Speci€...cnccnens 70.168.700 Dec. 533,700 100,295,400 68,159,200
Legal tenders.... 51,159,400 rue .1,649,500 47,469,100 37,509,300
Reserve lield__ 121,328,100 Ino0.1,115,800 147,764,500 105,668.500
Legal reserve___ 108,492,925 Inc. 436,775 132.956.000 100,901,550
Snrplins reserve. 12,835,175'Inc. 679,025 14.808,5001 4,763,950

Foreign Exchange.—Sterling bills became strong early in
the week for demand and cable transfers as discount rates
hardened in London, and since the Bank of England rate was
advanced on Thursday exchange remains very strong. There
are some sterling loans maturing and only a moderate amount
of bills offering against the purchase of American securities
for foreign account. Gold exports have been checked by the
unsettled condition of things in Wall Street. Actual rates of
exchange are: Bankers' sixty days sterling, 4 85@4 85%;
demand, 4 89@4 89% ; cables, 4 89%@4 90.
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Posted rates of leading bankers are as follows:
May 12. Sixty Days. Demand.
Primebankers’sterling billson London.. 4 86 4 90

484 @4 844

4 84 ®4 84U

5 193s®5 \8\ 5 16tjO5 16»4
40 ®40i16 40>18a40>4
947*a 95 95% ®95>s
The following were the rates of domestic exchange on .New

York at the under-mentioned cities to-day: Savannah, buying

par, selling % premium ; Charleston, buying par, selling %

premium; New Orleans, bank, $1 50 premium, commercial,

75c.; St. Louis, 90c. per $1,000 premium; Chicago, 70c. per

$1,000 premium.

United States Bonds.—Quotations are as follows:

Franktortortirementretohmarkalb’'nkera

Interest May | May May May May May
Periods 6. 1 8 9, 10. 11. 12.
.....reg. Q.-Mch. * 99V* 99 * 99 * 99 *99 * 99
45,1907 .o reg. Q.-Jan.H12is 1L3 *11213 *112**3 *11214 *112*0
is, 1907 coup. Q,-Jan. ni2”™ ii2\ %11213/112~ *11234 ‘11210
6s.cur'ey,’95__ reg. J. & J. *105 7105 *105 *105 *105 *105
6s, our’'cy,’96___reg. j. & j.*1071a *107 *107 *107-a*107*2 *1071*
5s, our'cy*,’97— reg. j. & j.*110 1*110 *110 *110 *111 ein
6s, enr'éy,’98__ reg. J. dr J. *113 7113 *113 *113*fl *1133, *11313
6s,our’cy,’99--—-reg. J. & J. *115 *115 *115 *115*2 *115*31"11S's

*Thisla theprice bid atcue morning board; no sale was rcade.

Government Purchases of Silver.—The following shows
the amount of silver purchased to date in May by the Govern-
ment.

Ounces \ Ounces

offered, jpurchased. Pncepaia.

Previously reported. 1,73\000 989.000 $0-8360 © $0-8445

May 8. 629,000: 451.000 $0-8420 a $0-8440

< 10. 871,000, 560.000 t0-8395 © $0-8410

12 573,000 3*5,000 10-8390 © $0 8110
Local purchases_ 92,535

Total in month to date......... 3,808,000" 2,460,535 $0-8360 ® $0-8145

The local purchases of each week are not reported till Monday or

the following week.
Coins.—Following are current quotations in gold fcr coins:

Sovereigns. ..$4 85 a$4 90 Tine stiver bars.. —83%a — Sltj
Napoleons 38 © 390 Fivefraaos.—90 © — 95
X X Reichmarks. 4 74 © 4 78 Mexicandollars.. —68 © — 67
25 Pesetas___ .. 475 © 4 83 Do unoommere’l — — © — —
Span. Doubloons.15 55 ©15 75 Peruvian sols —59 a — 61
Mex. Doubloons.15 55 ©15 75 English silver 480 © 4 90

Finegold bars... par ©It prem. U.8.tradedollars —65 a — —

State and Railroad Bonds.—Sales of State bonds include
$7,000 Louisiana consolidated 4s at 94%, seller 20 f.; $9,000
Tenn. settle. 3s at 73 ; $10,000 S. C. 6s, non-fundable, at 2.

Railroad bonds have been more active this week, with values
in some cases rather unsettled, the Northern Pacifies being
most prominent and selling at 58 for the consol, ason Wed-
nesday and 69 for the Chicago & N. Pacific 5s, but closing
better at 62 for the consols and 70 for the C. & N. P.—
the decline was owing to the false rumors circulated of the
non-payment of the June interest, which were contradicted by
President Oakes. Atchison 2nd mortg. 2%-4s, Class A.,
sold freely around 47, and close at 48%. Philadelphia &
Reading bonds have not been very active but
have sold lower, especially the general mortgage 4s and the 2d
pref. incomes, owing to the condition of the market and pos-
sibly to the fact that the plan was not issued on Wednesday
but awaits the conference with Mr. Pullman on Saturday.
The prices of the leading popular mortgage bonds have yielded
slightly in sympathy with stocks, and to-day Atchison 1st 4s
sold at 80%,' Ches. & Ohio R. & A. 1st 2-4s at 80%, M. K. & T.
4s at 79%, Rio Grande Western 4s at 74%, Erie 2d consol. 6s
at 96, Gen. Elec, debenture 5s at 90% and Rock Island 5s at 100.

Railroad and Miscellaneous Stocks.—The stock market
this week has had the usual characteristics of an after-panic
period—irregularity, low prices, stocks depressed by baseless
rumors and apprehensions, much liquidation by moderate
operators, and finally the settling down to more steadiness on
a lower range of values. No statement having been made as
to the National Cordage Company’'s affairs the stocks
remain depressed under rumors that a large amount of
notes are outstanding. The industrials as a class
have naturally been depressed by the great losses
made in Distilling & C. F. and again in Cordage, but Sugar has
been supported better than the others. The general depres-
sion resulting from last week’s crisis and from the false or ex-
aggerated reports circulated at this time for the purpose of
knocking prices down, have been the chief influences of the
week, and the fluctuations of one stock or another have not
been of much significance, as the prices did not depend on
any chauge in actual values but solely on market forces ex-
erted for ariseorfall. The grangerstocks weakened on talk of
smaller freights and less favorable Fair traffic than had been
expected; Northern Pacific preferred was weak, possibly in
consequence of the dissensions among its large holders : Mis-
souri Pacific has been among the weakest of the railroad
stocks, and Mr. George Gould has just been elected President:
Western Union Telegraph has held its price better than most
other stocks. To-day there was rather a dull market, with
prices steady as a rule, though Distilling went lower, touching
16 but closing at 17%. The apprehension seems to be past;
and although we may not see an immediate return to higher
prices, the good properties will assert themselves in due time.
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NEW TOIIK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 12, and since JAN. 1, 1893.

HIGHEST AND LOWEST PRICES.

Saturday, Monday, Tuesday. Wednesday, Thursday,
May 6. May 8. May 9. May 10. May 11.
2834 293s 2838 2938 27% 29% 26% 27% 26% 27%
*3 3% *3 3%  *3 3% *3% 3% 3 3
80 80 80% 80% 80 80 79% 80  *78 80
81 81 80% 80% 80 80 77% 77% 76% 763.
52% 53% 52% 53% 52% 52% 51 52 51 51%

110 112% 111 114 112 114 103 110% 107 109
20H 20% 20% 21s* 20% 21% 20 2030 19% 20%

*136 142 *136 142 =134 142
85% 87% 85% 8*% 86% 88 85% 86% 85% 86%
'62% 65 62 62%
*94 99
7353 74% 71% 73% 71% 73 70% 72% 69% 71%

118 118 117 118  117% 118% 117 117 116 116%

107% 109  1073i 109% 107% 109  106% 107% 105% 107%

140 140 139 1<9  137% 137% 140 140
76 78% 75% 77% 74% 76% 71% 75 70 72*1
44% 46 44% 46% 43% 46% 41% 44% 39  42%
116 116 115 115 116 116 115 118
42% 44 40 42%  41% 42 40  41% 39 40
90 90 90 90
23 24% 24  24% 23% 24% 22"s 23% 21% 22%
65% 65% *64 72 66 66  *64 72

123% 124 123% 125 124% 125  122% 124% 120 122%

140% 141% 139 1414 139% 141 135% 139 % 135% 133%
14% 15 15 15%  34% 15 14% 15 14% 14%
52% 528 51% 52 50% 51% 48% 50% 48% 49%

31a 3% 2% 3 *2 3 2% 2% 20 2%

*15 25 *15 25 *15 25  *15 25 *15 25
*4% 6 4=8 4% *5 6% 5 5 5 5

135 136 135 136 *135% 138 137 137%

127 127 *124 127 *124 126 126 126 *128 129
99% 99% 99 99% 98% 99% 97% 97% 95% 96

8 8 *7 8 *7% 8% 7% 7% 7% 1%
26% 28 23% 23% *22 26 *20 23 21% 21%
18*2 19 1834 1841 18% 19 17«a 18 17% 18

17134 72%  70% 71% 71% 72% 70  70% 70 70%
126%127 12-Ss126% 12439 125% 123%124% 120% 123%
100 101  100% 100% 102% 102% 100 100 100 100
71% 71% 71 72% 70% 71% 6S7a 70% 67% 69

, 1534 16% . 17% 18% 17% 17% 16 16 15% 16%

21% 21% *eevernn 21% *enne 21% 21%

126 129 125% 135 134 135  129%132% 127 132%

*100 102 100 100 101 101 100 100 99 100

*13% 16 *13% 16  *12 16 11% 11% *11 15
*35 47 *35 50 *38 45 *30 44  *30 42
123 13% 13 13 13 13 *12% 13% 1230 12%
22 22% 22 22%  22% 23 21% 21% 2L 213g
41 42%  38% 40% 38% 39% 36 39 34 37
21 21 20 20% *19 21 16 16 18 19
*86 91 88 88 *87 91 * 89 87 87
105 105% 104%106 104% 106% 103% 104% 103 104%
16 16 16% 16% , 15% 15% _ 15% 15% 15% 16%
6134 g4y *67 70 75 72 67  67%
34 So  *31 34% *30% 34% 30 30 30 30%
19% 19% 193s 209% 19% 19% 18% 19% 18% 19
*39% 39 40 39 40 38 39% *33 39
27% 29% 283a 29% 28% 28% 26% 28% 26% 275
14 14 13 13 13% 13% 13% 13% *12 16
15% 16 15% 16 15% 16 15% 15% 15 1538
14% 15% 14% 15% 14% 1434 14% 14% 14% 14%
58 0 58% 60 60 60 * _ 59 57% 58

G% 6% 8% 8% 7 7

29% 29% 29% 30 28% 2R%

14% 15 14% 15% 1430 15% 12% 149% 1234 1430

37% 37% 37 37%  311% 37% 32% 3434 327 34%
*17 20  *17 20 *17 20  *16 19

*30 43  *30 45 *30 45 *32 44  *31 40
*65 75 *70 75 w5 75 *65 75 *65 75
*12% 15 14% 14% 14% 14% *13 15 14 14
10% 10% 10% 10% 10% 10% 10 10k, 10 10 -
245 2590 24% 29 24% 24% 220 243] 2230 23%
18 18 18 18 18 18 *17% 19% 17 17
*55 60 *54 60 *54 60  *55 60  *55 60

6% 7 6% 7 6% 6% 630 6% 5% 6%
24 24 20 22 20% 23 21 21 19  20%
*6% 6% 6 6 *6 6% 6% 6% 6% 7
11 12 11% 11% 11% n % 11 11%  11% 11%

*35 37 38 40 37 37 36 36
102 102 *100 101 101 101 *100 103 100% 100%
111 112 113 113 *m 114 *m 114 11138111%
29 29% 23% 29% 28% 29% 28% 29 28% 29%

% 7% 7% 8% 7% 8 7% 8 7% 8
13% 13%  13% 14% 12 13 12 12 11% 12
30 *40 50  *40 48 *40 50 *40 50
84  *750% 84  *75% 84  *75% 84 75% 75%
33% 34 33% 34 32 33% 31% 32% 30 31
12 12 12% 12=9 12 12~ 11 11 9% 10

9% 9% 9% 9% 9 9 834 o9 8% 8%
19 19% 18% 19%  18% 18% 17% 18 17 173a
13% 13% 13% 13% 1730 17% 13 143a 12 13
46% 51% 52% 1549 53 55% 48% 54% 49% 49%
*9 11 11 12 10% 10% 9% 10 9% 9%
38ia 40% 383a 40 33% 39% 34% 35% 33% 35%
74 75% 75% 76% 74 71% 72 73 71% 72
77% 81% 79% 90% 85% 91 83% g% 82 85%
81% 85% 84% 87% 87% 89% 84% 87 84  85%
65 73 71 75% 74 77 70 71% 68 69%
95 5 s 95 95 *89 91 90  90%
71% 74% 70% 75@8 72% 75% 71% 73% 70  73%

*16 17 *16 19 16 16 15% 15% 14 15

49  49% 45 47 46% 45% 45%

118% 119% 118 119% 118 118% 116% 116% 115% 116%
21% 223~ 21 22% 18% 21»4 13% 19% 19% 20%
78% 83 74 81% 75% 80 70 75% 70% 76
19 2lia  16% 20 12% 16% 12% 13% 12 13%
60 60 59 70 47% 59 40 5 40  42%
32 34 32% 34 32% 33% 31% 32% 30% 32
73% 75 2% 77 74% 75 72% 73% 71 73

8% 9 9 9% 88 9% 8% 8% 8 83g

*17 24  *16 23 *16 22 *16 23
18 19% 18 19 18  18% 18 18 18 19
57% 58»t! 57% 57% 58% 59% 58% 58%

179%180 1177 177 177 179 170 177 170 170
83% 84% *81% 84% 84% 84% 84% *B3% 84%
19 20 18% 20 18=8 19 18 19 19% 19%

26
45  45% m 45%  40% 45% 35 40% 33 33%
84  85% 84% 87 84% 86% 83 85 81% 81

mThese are bid and asked; no sale made.

§ Piices from both Exchanges.

Sales

of the

Fr|day, STOCKS. Week,

May 12 Shares.
Active M , Stock™*.

27% 2734 Atchison Top. <®€eSanta Fe-—-— 66,892
*3 3% Atlantic & Pacific. 300
79% 79% Baltimore & Ohio 1,257

*79% 80 Canadian Pacific.. 1,200
51% 52% Canada Southern... 5,799

109 i09% Central of New Jersey 7,104
20 203 Chesapeake & O., vot.tr. 12,841

T36 142 Chicago <A lton

85% 86% Chicago Burlington & Qu ncy 100,475

*62 64 Chmago <deEastern Illinois.. 300
97 97 pref. 100
70% 7158 ChlcagoMHwaukee & St.Paul. 292,959

116 116 I)o pref. 3

10634 107% Chmago &Northwestern ........ 17,310 1

139 139 Do pref. 120
71% 727aChicagoRock Island &Pacific. 90,415
41% 43 Chicago St. Paul Minn. & Om. 19,825

*114 116 Do pref. 375

40% 42 Cleve. Cinoin Chic. & St. L . 13,11«

pref 20

22 23 ColumbusHooklngYaI & Tol. 5,105
69 69 pref. 160

122% 1233* Delaware & Hudson................ 9,943

137 138% DelawareLackawanna &West 57,180
1478 147 Denver & Rio Grande............ 2,750
50 50% Do pref 4,660

2% 234 EastTennesseeVa. &Ga........ 470

*15 25 1stpref. R

5% 6% Do 2d pref. 7310
*137% 139% Evansville & Terre Haute___ 870

120 1247r Great Northern,pref 2,500
96 86 IllinoisCentra 2,170
*7% 8 lowa Central 425

*20 22 Do 400
18 IB's Lake Erie & Western.............. 3,125
70 70 Do pref. 3,109

122% 124 LakeShore & Mich. Southern. 15,879

*100 105 Long Island

68% 69% Louisville & Nashville

16% 16% Louisv. New Alb. & Chicag
F s 21% Louisville St. Louis & Texas .

131%135% Manhattan Elevated,consol.. 48,319
99 99 Michigan Central 2,079

*11% 14 Minneapolis & St. Lou 300

*30 40 Do pref.

12% Missouri Kansas & Texas — 1,850
21% 21% Do pref. 3,920
36% 38% MissouriPacific
19 1930 Mobile & Ohio.. 1%66

*87 90 Nashv. Chattanooga&st Louie

103% 104 New York Central & Hudson. 7,734

*15 16 New York Chic. & St. Louis .. 930

*67 Do Istpref. 22

*30 32 Do 2d pref 9
19% 19% New York Lake Erie & West'n 29,660
39 39 Do pref. 2170
26% 27% New York & New England.. 21,281

New York New Hav. & Hart

*12 16 New York & Noithern, pref.. 550
15% 1558 New York Ontario & Westeri 7,622
14% 14% New York Susqueham <&West. 3,290

*57 60 Do pref. 2,245

Norfolk & Western 235

29 29 Do pref. 510
13 14 Northern Pacific.. 11,415
33 343, Do pref. 71,058
18 18 Ohio & Mississippi 10

*33 Ohio Southern.......cccceveiie
60 Oregon R'y & Navigation Co. 400

*i2 Oregon 8h. Line & Utah NortL 500

*10% 11 Peoria Deca”r & Evansville 1,950
23% 2m Philadelphia & Reading....... 93,439

*17 18 Pittsburg Cinn. Chic. &St L 833
57% 57% Do pref. 6

5% Rlchmond & WestPoint Ter’, 8,651

*18 22 pref. 1,615

Rio Grande Western.............
Do pref.
6% 6% Sfc. Louis Southwestern........ 2,320

*12 12% Do pref 1,455

St. Paul & Duluth..................... 420

101 101 Do pref 400

*111 114 St. Paul Minn. & Manitoba.. 195
29 29% Southern Pacific Co 6,550
7% 7% Texas & Pacifi 3,875
12% 12% Toledo Ann Arbor 3,805

*40 48 Toledo & Ohio Central .........

*75 84 Do pref. 100
31% 31% Union PaoiflC......ccccoviininnns 23,099
1030 10% Union Pacific Denver & Gulf. 3,210

8% 9 Wabash
17% 1778

*11 14 Wheeling & Lake Erie

50% 50% Do pref 1,923
9 9 Wisconsin Central Co............... 1,010
~Miscellaneous Stocks.

35 35V 26,605
73 73% Do pref. 3,457
84% 86V Buga 227,008
85 86 Do pref. 18,310
68 68 912
91 91 Do pref. 480
72 74 108,960
14 14 1,330
43 45 2,96

116% 116% 3,792
16 19% 79,475
73% 75 " 78.645
11% 12% 61,882
40 42 Do pref. 5.612
31% 3i3, onal 13,413
1% 72% Do pref. 6,166
8% 6,696

*16 23
19 19 4,510

*56% 57% 39.000

170 170 1,097

*83% 84 12.000

*18 20 3,045

Do pref. 100

39% 42 7,750

82% 84% Union Teiovranh___ 84 89’

x Ex div.

H Ex div. and rights.

Range of salesIn 1893.

Lowest. Highest.
26% May 36% Jan.
3  Feb. 5% Apr.
78 May 97% Jan.
76% May 90% Jan.
50 May 58% Jan.
104% May 132% Jan.
17*2 May 26 Apr.
140 Jan. 145% Feb.
83% May 10378 Jan.
62 May 72% Jan.
97 May 105 Jan.
69% May 83% Jan.
115 May 126 Jan.
105 May 116% Feb.
139 Mar. 146 Jan.
70 May 89% Jan.
39 May 58% Feb.
112 May 121 Feb.
35 May 60% Jan.
85% May 9834 Jan.
21% May 32% Jan.
62 May 73% Jan.
120 May 133 Apr.
135% May 156% Jan.
14% May 18% Jan.
48% May 57% Jan.
2% May 578 Feb.
22 May 35% Feb.
4% May 11% Feb.
13 L May 152 Jan.
120 May 142% Feb.
95% May 104 Jan.
6% May 11 Jan.
21% May 37 Jan.
17 May 25% Jan.
68 May 82 Jan.
120% May 134% Apr.
May LI8% Jan.
May 77% Jan.
May 27 Jan.
20% Feb. 27% Jan.
115 May 17434 Jan.
98 May 108% Apr.
11% May 19% Jan.
43  Mar. 49 Jan.
12% May 16 Jan.
19% May 28% Jan.
34 May 60 Jan.
16 May 3578Jan.
85 Mar. 90 Apr.
103 May 111% Jau.
15% May 20 Jan.
67 May 78 Jan.
30 May 41  Apr.
18% May 26% Jan.
3734 May 58 Jan.
21 Mar. 16 52% Jan.
353% ieb. 20 262% Jan.
10% May 5 38 Jan.
15 May 11 19% Jan.
13% May 4 21% Jan.
57% May 4 73% Jan.
7 Mar. 8 9% Jan.
28% May 1' 39% Jan.
12% May 11 18% Feb.
32% May 10 50% Feb.
18 May 12 25 Feb.
42 May 3 49 Jan.
60 May 12 84% Jan.
13 May 1 25 Jau.
10 May 2 18% Jan.
2230 Mar. 9 53% Jan.
17 May 11 21% Jan.
52% May 1 62 Jan.
5% May 11 12 Feb.
18 May 5 43 Feb.
16 Mar. 16 22 Jam
60 Mar. 17 62% Jam
5% May 5 7% Jam
10 May 4 15 Jan.
37 May 9 47% Jan.
100 May 5 108 Jan.
111 Jan. 14 1163* Feb.
28%! May 8 35% Jan.
7 May 4 11 Jan.
10% Apr. 29 40% Jam
45 May 2 50 Jan.
75% May 11 85 Jan.
30 May 1°
93j May 11 18% Jan.
May 11 12% Feb.
May Hi 26% Feb.
May 4 23% Jan.
43% May 5 67% Jam
9 May 5 15% Jan,
30 May 51% Mar.
68 May 84 Feb.
62 May 134% Feb.
68 May 104% Jan.
58 May 121  Jan.
89 May 110% Jan.
59 May 94% Jan.
14 May 25% Feb.
43 May 72  Feb.
112 May 144 Jan.
16 May 66% Jan.
58 May 114% Jan.
11% May 11147 Feb.
40 May 118% Jan.
26 May 52% Jan.
67 May 96 Jan.
8 May 11% Mar.
18  Feb. 21% Feb.
17% May 27% Jan.
52% Jan. 70% Apr.
1IF170 May 206 Apr.
82% Mar. 84% Jan.
18 May 37% Jan.
76 May 102 Jam
33 May 60% Apr.
80% May 101  Jan.
/' Old certs.

Ivi.
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(% Indicates actual sales.)

Inactive Stocks. May 12. Range (sales) in 1893. Inactive Stocks. May 12. Range (sales) in 1892.
Trindicates unlisted. Bid. Ask. Lowest. Highest. ITIndicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks. St. Louis Alton & T. H. pref... 100 150*3 Mar. 150*8 Mar

Albany & Susquehanna... 165 156 Jan. 165*4 Feb. !Toledo Peoria & Western........... 100 10 25 11 May 14 May

Belleville & South. 111 prof Toledo St. L. & Kansas City IT. 11 9 Feb. 17 Jan.

Boston & N. Y. Air Line pref.-l0O 98 May 102*3Jan. iVirginia Midland...................

Brooklyn Elevated U.......cccc.... 100 27 30 35 Feb. 41*4 Jan. | iTliscelliineous Stocks.

Buffalo Rochester & Pittsburg. 100 3L 30 May 37 Jan. AdamsEXxpress 150 153 150 May 160 Jan.

Preferred.. .10 78 83' 77 May 863gJan. American Bank Note Co ............. 52 55

Burl. Cedar R p 50 57 May 65 Jan. American Express.. 114*4 116 114 May 120%."Feb.

Cedar Palls & Minnesota 4 Jan. 4 Jan. Amer. Telegraph & 82 85 80 May 92~/ Feb.

Central Pacific.....c......... 26 27 26 May 29% Jan. Brunswick Company 8 9 8*4 Apr. 9*4 Apr.

Cleveland & Pittsburg 150 152 May 157*3 Jan. Chic.June. Ry. & Stock Yards 100 80 May 108 Jan.

Columbia & Greenville pref Preferred . 9334 Jan. 93% Jan.

Des Moines & Port Dodge____ 5*s 7is 6 May 9% Jan. Citizens’ Gas of Brooklyn. ’100 106 Mar. 109 Jan.

Preferred . 10 25 22  Feb. 24 Mar. Colorado Fuel & Iron, pref 100 105 Mar. 111*2 Jan.
Duluth So. Shore & Atlantic H 100 9' 8 May 14*4 Jan. Columbus & Hocking Coal t 8% 9*, 7*2May 293 Jam
Preferred H 20 21 May 32 Jan. Commercial Cable............ 138 170 180 Feb. 185 Mar.
Flint & Pcre Marquette. 15 19 1538 Mar. 23 Jan. Consol. Coal of Maryland. 27 31 28 May 31 Jan,
Preferred........ 77*2 Jan. 77*2 Jan. Edison Electric Illuminating... 100 1112 114 110 May 131 Feb.
Georgia Pacific 6*2 Interior Cond & Ins. Co 60 Jan. 71  Jan.
Gr. Bay Win. & St. P. tr.rec— 100 g4 9 8 May 14%Jan. Laclede Gas 16" 15 May 26 Jan.
Preferred trustrecta .100 21 Mar. 2978Jan. Preferred. 60 May 74% Feb.

Houston & Texas Central .100 4  Apr. 7*2 Mar. Lehigh & Wi 26 25  Jmd. 25 Jan.

Illinois Central leased lines-——-100 88 Jan. 91 Feb. Maryland <oal 30 22 Mar. 29 Apr.

Kanawha & Michigan 00 9*2 10%*2 11 May 14*2 Jan. Michigan-Peninsular Car Co. 97 May 106*8 Jan.

Keokuk & Des Moines 00 Preferred 97 Mar. 1007 Jan.

Preferred.. 100 16 Mar. 28 Apr. Minnesota Iron 100 60 64 Mar. 69*2 Jan.
Douisv. Evan 100 23 Feb. 27 Mar. National Linseed Oil C 100 t 27*5 25 May 41  Jan.
Preferred . 4712 Peb. 49 Jan. National Starch Mfg. Co. 100 t 15*2 12 May 343s Jam
Mahoning Coa 50 90 110 100 Mar. 100 Mar. New Central Coal 100 8 10 8 May 1178 Jan.
Preferred..... 50 100 110 105 May 105 May Ontario Silver M 100 16*2 20 14 Jan. 19 Apr.

Mexican Nationa 100 2is 458 Pennsylvania Coal.. 50 275 300 Mar. 300 Mar.

Morris & Essex...... 50 148 % Apr. 163 “ Mar. P. Lorillard Co. pref 100

N. Y. Lack. & Western 00 112 Mar. 114 Jan. Postal Telegraph—Cable I . 82 “ Feb. 834 'Feb.

Norfolk & Southern. 100 59 59 Apr. 60 Feb. IPullman Palace Carrights. . 14 1430 13*2 May 16% May

Peoria & Eastern...... 100 4 May 9% Jan. Quicksilver Mining. 100 2%2 234 2 Mar. 3*2 Feb.

Pitta. Ft. Wayne & Chicag -100 152 151*3 Apr. 156 Feb. | Preferred.......... 100 12 20 12 Mar. 20 Feb.

Pitts. & Western pf . 501 33 130 May 42*2 Apr. Texas Pacific Land Trust. 100 12 Mar. 13*2 Feb.

Rensselaer & Saratoga. .1001160 L70 173 Jan. 179 Feb. ;U.8. Express........... .100 50 GO 56 May 70*2 Jan.

Rome Wat.& Ogdensburgh— 100 JIIO 1108 May 112*2Jan. U.S.Rubber preferred 100 1 81 69 May 99 Jan.

St. Louis Alton & Ter. Haute...1001 23 »3*i 129 May 35 Jan WMWells. Fargo Express i44 140 Jan. 150 Apr.

kNo price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 12.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid Ask.

Alabama—Class A, 4to 5 New York—6s, loan S.C. (cont.)—Brown consoles.1893 100*2

Class B, 5s. 106*9 North Carolina/—6s, o ld 30« TtttT Tennessee-6s, old.......... 1892-1898 62
Class C, 4s.. Funding act 10 Compromise, 3-4-5-6s 72
Currency fundmg 4s. 98 New bonds, J&J 1892 1898 15 New settlement, 6s. 100 106
Arkansas—®6s,fund.Hol. 1899 1900 Chatham R R ... 2 100 104
do. Non-Holford Special tax, CI 3 5 73 74 *s
7s, Arkansas Central RR .. Consolidated 4s 97

Louisiana—7s,cons 108 6s 1919 117 6s, consolidated bonds.....cccceeun.

Stamped 4s.. 93*2 Rhode island—6s, cou..1893-1894 6s, consolidated, 2d series,rects.

Missouri—Fun South Carolina— 65 non-fund.188>8 0 . 2% 6s, deferred t'st rec’ts, stamped. 5 713

New York City Bank Statement for the week ending May  New York City, Boston and Philadelphia Banks:

6, 1898, is as follows. We omit two ciphers (00) in all cases. Capital &

BANKS BANKS. Surplus. Loans. Specie. Legals. Deposits, t Circ'Vn Clearings.
(00s omitted.) Capital Surplus Loans. Specie. Legals. Deposits. N.York. g $ $ $ g $

Apl. 8.... 130,606,0 434,204,8 71,546,5 47,341,1 438,698,6 5651,3 742,412,7

) $ “ 15.... 130,606,11 431,453,8 71.4S0.0 49,474,5 439,527,8 5,606,5 682,024,9

Bank of New York. 2,(fi00,0 20331 11.670.0 1,800,0 1.140.0 10.930.0 “ 22.... 130,606,0 428,898,9 72,254,1 52.727.7 440.794.4 5.659.2 726.561.5

Manhattan Co . 2.050.0 1.795.2 12.864.0 1.332.0 2.332.0 13.773.0 “ 29, 130,606,0 425,990,8 70,702,4 49,509,9 432,224,6 5,626,7 589,835,7

Merchants’ 2,000,0 986.6  7,532,1 807.7 1.017.3 7.250.3 May 6 130,606,0 425,728,2 70,168,7 51,159,1 433,971,7 5,588,0 897,188,1

Mechanics’ 2,u00,0 2.051.5 8.149.0 747.0 801,0 6.165.0 Boston

3.000. @.202.5 14.261.0 1,324,4 4.197.7 15.904.7 Apl. 2 64,642,9 156,239,0 10,472,0 4,035.0 137,084,0 5,885,0 104.517,6
1.000. 0 458.3 4.132.0 508.0 440.0 3.665.0 ‘29 64,6429 153,395,2 8,562,8 5,629,8 1i>2,S16,1 6,098,8 ,654,6

City...... 10000 2.754.5 11.582.0 6.041.1 1.250.0 15.701.5 May 6 . 64,6429 153,462,8 7,078,4 6,479,3 134, '700,2 6,113,0 117,406,6

Tradesmen’s 750.0 204.6 2.706.4 300,3 196,4 2.730.3 Plailn.*

Chemical.. » 300.0 7,119,8 22.911.4 3.847.3 2.389.0 21.738.1 Apl. 22. 35,793,7 102,301,0 29 840,0 104,131,0 3,600,0 77,477,8

Merch_ants Exch’ge 600.0 172.8  3.608.0 448,C 805.9  4.041.5 w29 35.793,7 102,231,0 30,084,0 104,561,0 3,583,0 65,270,6

Gallatin National... 1,000,0 1.605.0 5.161.0 731,2 812,2 4,609,9 May 6.... 35,793,7J102,575,0 30,040,0 104,663,003,574,0 82,487,0

Bntchers'& Drov'rs’ 00.0 309.4 1.814.7 219.0 221,8 1.866.7 . .

Mechanics’ & Trad’e  400.0  434.3 2.660.0  210.0 315.0 2.620.0  * Weomit two ciphers in all these figures. t Including, for Boston and Phila

Greenwich............... 20i ,0 171.3 1.232.4 170.1 198.0 1.244.0 delpbia, the item “ due to other banks.”

Leather Manufac'rs 600.0 560.1 3.340.1 427.5 620,2 3.171.3

Sersp fauewal 000 15 i el 29 19930 Miscellaneous and Unlisted Bonds.—Stock EX. prices.

Sommernen S0 888 85 1LY 1Y 1583 13RT Misseliancaus Bancs. M iscellancous Bonds,

. . . : : . . ! ! . . Jun.&S. Yds. —Coltg 5s People’s Gas & C.) 1stg. 6s.

Broadwa\ll 2 54471 9408 2552 45716 Coiorado Fuel—Gen. 6s......... = Co., Chicago__)2d g. ‘6a. ,10434a.

'g':cricﬁac”t' e ; ;;ggg 9131%'62 1-;2?-3 ;-ggg-g Col. & Hock. Coal & I.—6s, g Picas. Valley Coal-1st g. 6s. * 95 b-

R : : : : : : 5 Consol'n Coal—Convert. 6s.. Procter & Gamble—1st g. 6a 107 b.

epublic 6 10510.5 1,507,6 1.065.8 11.121.0 Cons Gas Co .Chic.—Istgu.5s 90 a. Sunday Creek Coal 1stg 6

Chatham 7 6.083.3  866.3 581.2 6.098.1 9 - y Creek Coal 1stg 6a.

People's.. 9 2.166.1 157.0 3238 30113 BenvGC Wat. Vlvki_)ern .9.Ss Western Union Teleg.—7s.. *107 b.

North America., 6 52475  5a55 4508 4.8005 E tst Ra}ig?nGasStlstSngé 897gb Wl|eed In_lFs%ePdC%aolﬁgtg 5s * 80 a.

oo s 0 138277 3.637.0 11,5081 152307 Edison Elec. 111 Co.—1st55. 113 b, Ala. & Vicks.—Consol. 5, g.

Citizens’ 2 28224  344.4 4679 3.110.6 Equnable G, & F.—lst 65 100 a. 100*aa.

1 28716 286.7 4757 31898 enderson Bridge—1stg.6s. 110 b. Atlanta & CharL—1st7a___ .
'3 39129 4950 6015 41894 Hioboken Land & Imp.—g.5s Comstock Tunnel—Inc. 4a.. 14* a
'8 232553 1812 4063 23901 Mich-Penin. Car 1st5s g 100 a Georgia Pacifio—1st 6sg__
9 2.853.0 4490 431.0 33880 Mutual Union Toleg. “bs. g.. 106 b-
> 779207 0835 8420 773002 National Starch Mfg.—1st6s. 100 a. 49*aa.
257.8  4.047.7 8380 326.4 4.499.5 NOrthwestern Tele aph_75 *108*ib.
42279 19700 181.6 4275 19700 Peoria Water Co.—6s, g ......... 100 b. Mem.<eCharleston—Con. 7 g
géié% 20.532-0 ‘;-ggg-g 3.025.0 gé-ggg-g Note.—* b” indicates price hid; “a” price asked.' kLatest price this week
S1ae aaees 40931 2364 10825  Bank Stock List.—Latest prices of bank stocks this week,
.2 7.850.0 867.0 999.0  8.288.0 id i id.] Ask BANKS Bid. Ask

Second National.. 300.0 507.0 5.132.0 883.0 723.0 6,%%3(6) banks. Bidj Ask.  BANKS. Bid.] Ask. . id. As

Ninth National.. . 217.7 3.242.4 436.8 575.5 3. .

First National 00.0 7.194.7 223501 2.,77-,. 1.448.7 19.2091 %ﬁ 2’88 NV ,\%’trl‘ztx ggg

Third National......... 108.9 4.815.3 1.086.9 373.0 6.120.5 122 Ninth 155

N.Y.Nat Exchange 300.0 164.2 1.578.8 102.0 269.6 1.506.5 255 262%0 oo T 160

E‘%‘\',"Ve%;k“é'aaa'{y“ 2200  gac2 302710 9360 2420 32440 Butcliy&Dr. 180 200 Germania.... 330 N. America. 160 175

German-American. 7500 - 2038 26206 3065 2501 23626 P 320 105 M

ase Nationa .0 1,153,3 11.651.6 3.095.4 697.5 13.420.1 i

Fifth Avenue........ 1000 9573 57315 9104 840.8 6.401.2 Chatham... 420 Hud. River.. 153 Park. x5 05

german Exchange. 288,8 624.0 2.963.0 173.2  624.6 3.361.0 2880 4600 88 170 o

ermania , 663.6  2.956.6 355,7 249.0 3.376.4 . s )

United States 5000 537.0 6.703.4 12618 1822 7.334.1 Citizens'.... 135 165 Leather Mfs'233 245  ProduceEx. =

Lincoln. 3000 4237 55631 7953 7815 6.389.8 235 98 205 176

Garfield. 200.0 462.6 4.466.9 1.061.1 351.1 5.405.2 228 240 300

Fifth National 2000  306.6 1.944.5 316 2962  2.209.5 135 158 130

Bank of the Metrop 300.0 764.5 4.836.3 824, 846.0 6.970.2 mo 270 170 155

\éve%%tog;ge """"" %8(();% %ig? i:ggi_’g %g%:g fsg:g i:gég:g East River.. 140 160 Mercantilg.. 227 St. Nicholas. 130

Sixth National.. 2000 3392 18310 2450 157.0 1.6100 LlthWard.. Merchants’.. 133 ﬁg Southern.. 11%‘21 113

Western Natignal.. 2.1000 2675 9.1735 2,0442 1.058.8 9.883.6 Eifepy 2000 450 500 112

First Nat., Brklyn 3000 8250 48610 8730 1350 47370 s 110 112

Southern National.. 1,000, 160.5 2.851.3 208.6 3374 2.465.6 i oiN. 8.1 11;_? 160 112 ﬁg

Total.....coeeeee. 60.422,7 70,183.3 425,728,2 70,168,7 51,159,41438,971,7 _  xx 200 206 New York...
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

osfaltise Range of salesin 1893.
Friday, Week,
May 12. Shares. Lowest. Highest.
27 27% 48,889 26% May 36% Jan. 16
3 3 900 215i6 May 4% Jan. 14
*79 80 70. 79 May 97% Jan. 27
130 ,135 Feb. 135 Feb. 13
120 122 122 Jan. 122 Jan. 18
23% 23% 2,906' 22 May 29% Jan. 24
210 211 474 208 Jan. 227 Feb. 6
188 188 11 170 May 200 Feb. 6
165 165 3,018 ICO Apr. 178 Jan. 26
*16 17 440 16 May 22% Feb. 14
J50% 53 678 46 Jan. 62% Feb. 14
85% 86% 19,322 84 May 103% Jan. 21
-70% 71% 25,210 69% May 83% Jan. 23
33 33 175 33 May 49% Feb. 3
*4 L. 107 4% Apr. 6 Feb. 3
*14 ... 500 13 May 19% Feb. 3
82% 82% 1,007 80 May 95 Feb. 6
36 36 705 33% Feb. 40% Jan. 12
*50 174 49 Feb. 56 Jan. 9
47% 47% 3,030 44% Feb. 62 Jan. 27
120 12 120 May 130 Feb. 6
115 115% 4,437 107 May 150% Jan. 28
7% 8% 6,886 7% May 13  Jan. 16
26% 267 3,150 21% Mar. 52 Jan. 17
65 67 =360 63 May 102  Jan. 13
*69 70 85 68 Mar. 70% Jan. 23
13% 14 9,586 12% May 18% Feb. 6
33 34% 32,634 329% May 50% Feb. 6
185 186 97 184% Jan. 221 Feb. 6
51% 51% 4,300 51% May 55% Jan. 27
24 24 200 24 May 35 Jan. 16
IH 31Ifi 12 67,769 113le Mar. 26% Jan. 25
116 117 2,548 103 May 142% Feb. 8
6 JaD. 9% Apr. 12
31% 32 2,383 30 May 42% Jan. 27
228% 228% 40 227 May 232% Mar. 13
*5 5% 393 4% Apr. Jan. 24
8i% Sc% 36,542 69 May 134% Feb. 6
85% 86% 5,932 70 May 104% Jan. 19
183 184 437 181 May 212 Jan. 27
21% 22% 2,189 20 May 34% Jan. 16
7% 7% 2,70 6% May 12 Jan. 17
285 289 60 285 May 320 Jan. 21
'65 70 67 Apr. 72% Jan. 18
62% 62% 1,3 58% May 65 Apr. 10
44 44 80 43% Apr. 50% Jan. 16
73% 75% 14,120 60 May 114% Jan. 16
100 100 49 90 May 10 119 Jan. 18
19 19 16; 15% Jan. 26% Feb. 20
51 51 716 51 Feb. 54% Feb. 2
57 57 32 55 Mar. 61% Jan. 20
8% 8% 1,342 8 May- 11% Jan. 23
13% 13% 6,725 13 May 18 Jan. 4
Bonds. Bid. Aak
Pa. A N. Y. Ca, con. 58.1939, AAO 110%
Perkiomen, 1st ser.,5s.1913, Q—J
Phila.A Eriegen. M. 5¢g.,1920, AAO 113

Gen. mort., 4 g.......... 1920, AAO 100
Phila A Read, new 4 g., 1958, JAJ 73% %
1st pref. income, 59, 1958, Feb 1 43% 44%
2d pref.income, 59, 1958, Feb. 1 28 28%
3d pref.income, 5 g, 1958, Feb. 1 23 | 23%
2d, 7s. . ...1893 AAO 102% 103
Consol ‘mort. 7s 1911, JAD 128
Consol, mort. 6 g.. .lQll,JAD 119 121
ImprovementM.Gg., 1897, AA0 102%
Con.M.,5 g.,stamped,1922, MAN 98 99
Phil. Read. AN. E. 4
Incomes, series a
Incomes, series B.
Phil. Wilm. A Balt., .
Pitts. 0. A St. L., 7s.. 1900 FAA il5” Jje~
Po’'keepsie Bridge, 6 g 1936, FAA
Schuyl.R.E.Side,Ist5g.1935, JAD 107% 109-4
Steuben.AlInd.,1stm.,55.1914,JAJ 107%
United N. J., 6 .............. 1894, AAO 102
Warren A Frank. ,1st, 7s 1896 FAA 106
Bonds.—Baltim
AtIantaACharl 1st 7s 1907, JAJ 114  []I's
Income 6S......ccceene 1900, AAO ........ 100
Baltimore Belt, 1st, 5s. 1990, MAN 102to
Baltimore A Ohio 4g., 1935, AAO 100
Pitts. A Conn., 5¢...1925, FAA

8taten Island, 2d, 5 g.1926, JAJ
Bal.AOhio S.W .,Ist,4%g.1990, JAJ
CapeF.AYad. SerA ,69.19 L6, JAD
Series B., 69
Series C.,6 g
Cent.Ohio,4% g.

1930 MAS

i py Share Price* —not Per Centum Price*.
Active Stocks. saturd Mond Tuesday, Wednesday, Thursday
i i aturday, onday, , ) )
I Indicates unlisted. May 6‘)’ May 8)./ May o. May 10. May 11.
Atch. T. A 8. Fe (Boston). 100 2878 29% 2830 293g 27% 29 %g% 27%
Atlantic & Pao. 3 3 3% 3% 8> 85
Baltimore & Ohio (Balt.). 100 ‘79 *80 83 82% 83
let preferred 100
2d preferred 100 120 120 12()“ Siv 23 23 1§g 1513,,0/
Baltimore Trac'n.CP/u7j. 25 _23% _25 24% 2479 24% 24% 210 211 216 211 °
Boston AAlbany fBoston).100 212 212 212 212% 211% 212
Boston A Lowell 100 186 86 e 1s0 170 170
Boston A Maine 100 163i* icT 162% 165 165 165 164 1650 165
Central of Masp, 100 "151* 17 16% 17 163& 16% t'l)g égﬂv 518 éZO/
Preferred 100 *51 55 50 52 51% 52 % 86% 859 8600
Ohie.Bnx.AQuin. 100 86 87i0 86 88 86% 87% 85% o 85% %
Ohio. Mil. & St.P. fP/u7J.100 7358 74% 72  73% 71% 72% 703 72%  69% 71%
Chic. AW. Mich. (Boston) . 100 *33  37% 35% 35% 33 33 33 33
y p g 9 . % 4% *4% *4 L.
Cleye. A Canton 100  *41* 43a 43g 4 K 0
Preferred 100 *14% 14% 14% 13% 13% 13% 13% 13U 140
Fitchburg pref. “ 100 81% 83 84 83U 840 *gi“/ 83 ggh gé/u
Hunt. A Br. Top. (Phila ). 50 *35 36 36% 36% 36% 4% o
Preferred 50 *50 *50%: 513 51% 51% 51 51% 51 51
Lehigh Valley “ 50 48% 48% 48 48% 47% 48 47% 47% *1421(7) 47%
Maine Central (Boston).100 1200 122 N 114% 114%
Metropolitan Trac. (Phil).100 11878 120% 120 121 121% 122 117% 120[| uo uo
Mexican Cent Jf.itosto/O- IOO *8% 9% 9 9% 8% 9 831 8% 8% 8%
N.Y. AN. Eng. 29 29 2838 29 28% 28% 26% 27% 26% 27
Preferred.. “ 100 *69 70 72 72 *gg Eg 70 70 **66 Z\)gu/
Northern Central (Balt. 69% 69% 69 69 Tl (
Northern Pacific (Ighlla)) 100 1458 15% 15% 15% 143s 15% 12% 14% 13 = 14%
Preferred 100 37% 37% 37% 37% 34% 373a 33 34% 32% 34%
old Colony.... (Boston).100 190 190 187 187 186 187 1850 1852&
Pennsylvania.. (Phila.). 50 "5*i% 517e *5i% 52 51% 51% 51% 51% *510@ 51%
PhilacfeL A Erie. 50 *25 *25 *25% ......... 25 25U 24% 253
Phila. A Beading * 50 1256 12% 12% 12% 12% 12% 1138 12% 113,6 11!%
Philadelphia Trac. 50 120 121 121% 122 121% 122% 117 117 115 115
Summit Branch Boston 50
Union Pacific ( )- 100 33% 33% 343e 343g 33 33% 31% 32% 30 31%
United Cos.ofN.J.(Phila.)100 ......... 228 227 228 :22*7 228% 228%
W68ternN.Y.APaOP/ii/aj.100 5 5 .5 5% 5 5% 5 5
Miscellaneous Stock*
Ajn.Sug'rKefin.I' (Boston) 79% 82 79% 90h 85% 90% 83% 86% 82% 85%
Preferred.. 80 8579 84% 88% 87% 89 85 87 84% 85
Bell Telephone 100 185 187 185 187 187 187 184 186*4 181 184
Boat, A Montana 25 21% 21% 22 22% 22% 23 22 22 22 22
Butte ABoston.. 25 634 7% 7% 7% 7% 7% 7% 7% 7 7%
Calumet A Heela “ 25 93 ... 286 290 285 290 290 290 290
Canton Co........... (Balt,).100 67
Consolidated Gas * 10 60% 61% 61% 63% 62 63 62% 62*4 61% 61%
Erie Telephone (Boston).100 ... 45 44 44 x44% 45 44 44 44 44
General Electric.. *“ 100 77 83 78 82 76 80 70 75 71% 76
Preferred............ “ 100 108 108 108 108 90 108 103 103
Lamson Store Ser. 50 *19 21 *19% ... *19% 19% 19% 18% 18%
Lehi’hCoalANav. 'VhU.) 50 51% 51% 51% 51% 51% 51% 51% 51% 51 51%
N.Eng. Telephone (Bnsfn)100 *......... 58 *56 .. *56 56% 56*4 *56 58
North American. (Phil.).100 *8% 9 9 9% 8% 9% 8% 8% 8 8%
West EndLand.. (Bostn)__ 14% 14% 14 14% 14 14% 13 14%] 13 13%
*Bid and asked prices; no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask.
H : Water Power........ .(Boston). 100 1% 1%
Prices oj May 12. Westing. Electric 50 29% 30
Atlanta & Charlotte (Balt.).100 S5 onds—Boston
Boston & Providence (Boston).100 253 At.Top.AS.F.100-yr.4g., 1989 JAJ
CamdenAAtanticpi. (Phila.). 50 20 25 2d 2%-4s, g., ClassA. 1989 A&O f 47% 47%
Oatawleea “ 50 2*3 5 Burl. A Mo.River Exempt Gs,JA
1st preferred 50 Non-exempt 6s 1918, JAJ 100%
2d preferred 50 50*s Plain 4s .1910,JAJ
Central Ohio.. 50 55 Chic. Burl. A Nor. 1st5,1926, AAO 100%
Qharl. Col. & Aug 00 2d mort. 6s.. 1918,JAB7% 99
Connecticut & Pass. (Boston) 100 Debenture 6 ..1896,JAD
ConnecticutBiver.. 100 Chic. Burl.AQu 2,FAA
Delaware ABound Br. (PAi(a.).100 lowa Division 4s........ 1919, AAO 92
Flint & Pere Margq.. (Boston) 100 Chic.AW.Mich. gen. 5s, 1921, JAD 93
Preferred. 100 Consol, of Vermont, 5s5.1913, JAJ
Har.Porte. Mt Joy&L (Phila.). 50 8211 Current River, 1st, 55..1927, AAO
Kan. C'y Ft.S.&Mem. (Boston) 100 Det.Lans.ANor'nM.78.1907,JAJ 100 105
Preferred......... ....... 100 Eastern 1st mort 6 g...1906, MAS ?119
K. City Mem. & Birm. “ 00 I ree.EIk. AM.V . Ist,68.1933,AA0
Little Schuylkill........ (Phila.). 50 66Js 68 Unstamped 1st, 6s.... 1933, AAO
Manchester.& Law.. (Boston).100 K.C. C.A Spring.,1st,5¢9.,1925,AA0
Maryland Central (Balt.) 50 K C. F.S.AM. con. 6s, 1928, MAN 100%
M'ne Hill & S. Haven (Phila.). 50 66 6" K.C.Mem. ABir.,1st,55,1927, MAS 45
HesquehoningYal___ “ 50 54 K. C. St. Jo AC.B., 7s 1907 JAJ
northern N. H._......... (Boston).100 L.RockAFt. 8., 1st,7s. 1905
Forth Pennsylvania. (Phila.). 50 81 82% Louis.,EV.ASt. L. ,1st,69.1926, AAO ,110
Oregon Short Line...(Boston).100 14 14% 2m., 1936, '‘AAO
Pennsylvania & N.W. (Phila.) 50 50 Mar. H. A Out., 6s.....1925, AAO
Bitland . Extern 6s ..1923, JAD
Preferred 100 Mexican Central, 4 g...1911, JAJ 57 58%
Seaboard & Roanoke. (Ball) 100 1stconsol.incomes, 3 g, non-cum. 12 15
1st preferred. “ 100 2d consol, incomes, 3s, non-cum. 6% -8
MeetEnd..... (Boston) 50 57 N. Y. AN. Eng,, 1st, 7S 1905, JAJ 117
Preferred 50 80 81 Ist mort. 6s
West Jersey 50 55 59 2d mort. 6s. 100%
West Jersey & Atlan. * 5C 20
Western Maryland.. (Balt.). 50
Wiim. Col. & Augusta “ 100 112
Wilmingt'n A Weldon 100 E 100
Wisconsin Central... (Boston). 10C 9% 10 Bonds _ph||ade| ihia
Preferred.. “ 10C Allegheny Val.,7 3-10s, 1896, JAJ 108% 109
Woro'eLKash.&Boch. 100 Atlantic City 1st 5s, g., 1919, MAN 101
MISCELLANEOUS. Belvidere Del., 1st, 6s..1902, JAD 112%
Allonez Mining.......(Boston). 25  *50 Catawissa, M., 7s... ... 1900, FAA 115%
Atlantic Mining...... N 25 8% Clearfield A Jeff., 1st, 65.1927,JAJ 118
City Passenger BK ... (Balt.). 25 Connecting, 6s......... 1900-04, MAS
Bay State Gas.. (Boston). 51 9 9% Del. AB'd Brk, 1st, 7s.1905, FAA 124%
Boston Land.. I( 4% Easton A Am. IstM.,5s5.1920, MAN 108
Centennial Mining " I( 6% Elmir. AWilm., 1st,65.1910, JAJ. 118%
Fort WayneEIectrlc? 21 10 11  Hunt. ABr'd Top,Con.5s.’95,AA0 101% 102
Franklin Mining........ 2f 11% 12 Lehigh Nav. 4%s . 4,Q—J 108 109
Frenchm'n'sBayL'nd ‘o | 4% 5 2d 6s, gold ..1897 JAD 110% 111
Huron Mining - 2: General mort. 4%s, g.1924,0—F 103
Hlinois Steel 10( Lehlgh Valley, 1st 6s.. 1898, JAD 110%
Kearearge Mining___ 21 6 6% 2d 7 . 130 133
Morris Canal guar. 4. (Phlla) 10< 75 80 130
Preferred guar. 10. 10< 107% 108
Osoeoia Mining........... (Boston). 25 27% 28%: . 126%
Pullman Palace Car.. 100 170 Pennsylvania gen. 6s, r.1910, Var iso’ 131
®Quincy Minin - 25 110 Consol, bs, ¢ 1905, Var 120
laraekHining.. 25 146 149 Consol. 5e, r.... 1919, Var 113
um.Europ.E. Weid1T N Collat. Tr. 4% g .1913, JAD
nited Gas impt.  (Phil.). 61  61% Pa.AN.Y.Canal,7s...1906,JAD 127% ....

K«

1) Unlisted.B«i l § And acciued interest,

\Last price this week.,

Chari. Col.AAug. 1st 78. 1895 JAJ 102%
Ga.Car. A Nor. 1st5 g ..1929, JAJ  98% 99
North. Cent. 6s ..1900,JA12%

6S i ..1904,JA0

Series A, 5s 1926, JAJ

4% s .1925, AAO
Piedm.A Cum,, 1st, 59.1911, FAA 98 >5 100
Pitts. A Connells. 1st 7s.1898, JAJ 110% 111

Virginia Mid.,

1st6s.

1906, MAS 108>s 1097

2d Series, 6s. LL1911IMAGD 110

3d Series, 6s. 1916,MAS

4th Series, 3-4-5s. -1921,MAS

5th Series, 5s .1926,MAS 97%
West Va. 1st,69.1911,JAJ 106> 107

West'L N.C. Consol.

6 9.1914, JAJ
Wilm. Col. A Aug., 63..1910, JAD
MISCELLANEOUS.

Baltimore—CityHall6s.1900, Q—J
Funding6s.......cccceeene 1900, %—J
West Maryl'd RR. 6s..1902, JAJ
Water 5s.... ..1916,MAN
Funding 5s. .1916,MAN
Exchange 3 0, JAJ

Virginia (State) 35 new. 1932, JAJ

67%

Chesapeake Gas, 65. 900, JAD 107 68.

Consol Gas, 6s . 1910 JAR4  114%
.................. 939 JAJ 100 101

qunable Gas. 6s 1913. AAO 109
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS MAY 18, AND FOR YEAR 1S»3.

Olos'ng,Range (sales) in 1893.
Price |

May 13, 1893]

| IClosing Range (sales) in 1893.

I/ito-'stl Price 1 B onds.\Jnter'si

Railroad and Misckl.

Bonds.

Railroad and Miscbl.

¥enod. May 12  Lowest. Highest. Period Mag 12 Lowest. | Highest.
Amer. Cotton Oil,deb.,89.19001Q—F 109 b. 108 May 114% Jan. . . J & J 107 b lu6% Jau. 108 % Jan.
At T00.&S.F, 7100 yr ,40.1989 3 & J 80F  80% May 83% Feb. Mobile €Ohio—New, 6 g J 113% 113 May 115% Apr.
2d 2%-4s, g., Cl. ..1989 A & O 48*4 47 May 57% Jan. General mortgage, 4s...1938 M & t 58 a 155% May 163 Jau.
100-year income 59- 50 May 57 Jan. Nash. Ch. & St.L.—1st, 75.1913 J & J 12478b. 125 Jan. 130 Jan.
Atl. & Pac.—Guar, 4 g 68% 67% Jan. 71% Jan. g 928 A A o 102 101 % May !105 Feb
W.D. Inc., J & 10  a. 9% Apr. 11% Jan. N.Y.Central—Extend.,5b.1893 M & K 100% May i103% Mar.
Brookl'u Elevat'd let, 6,9.1924 A & 114%b. 115% May 120% Mar. 1st, coupon,7b ..1903 J & J 121 b. 121% Jaii. 1124 Fab.
Can South.—1stguar., 58 1908 J & 106 105 Jan. 107% Feb. Deben. ,5B, coup., 1884..1904 M A £ 107 b. 106 Mar. 108% Jan.
20. 55 1913 M & 102 9970 Mar. 103% Jan. N.Y. & Harlem—7b,reg. 1900 M & N 116%b. 115 May 119% Feb.
Cent.Ga.—8 & W. 1stoon.58,'29 52 50 May 70% Jan. R. W. & Ogd.—Con., 5b..1922 A & O Il %b. 111% Apr. 115 Feb
Central of N J.—Cone.,7s.1899 %—J 110 b. 113% Apr. 116 Mar. N.Y. Chlo. & St. L.—4g...1937 A A o 95 93 May 99% Feb.
Consol., 7 ...1902 M N 117 b. 118 May 122 Feb. N.Y. Elevated—7b.. ..1906 3 * J *110 a. 110 Feb. 111% Jan.
General mortgage 56 1987 J & J 111% 108% Jan. 112% Apr. N.Y.Lack. & W;—1st, 65..1921 J & 1126 b. 128 Mar. 131 Feb.
Lcli AW.B.,con.,78,ae'd.1900 Q-M 106% Mar. 110 Jan. Construction, 5a ..1923 F A A 1ll b. 110 Mar. 114 Jan.
do mortgage, 5b. 1912 M & N 98 95 Jan. 100 Apr. N.Y.L.E.&W.—Iat,con.,7g.|920 M A s 132 b. 132% Apr. 139% Jan.
Am. Dock & Imp.,5s----1921 J & J 108%a. 108% Jan. 109% Feb. Long Dock, 7b 1893 j & D 1023ib. 101 Jan. 102% Apr.
Central Pacific—Gold,6s..1898 J & J 108%b. 108 Mar. 109% Jan. Consol.,649... 1935 A g 8 123 b. 15% .'Jv'an. iég Eett;.
Ches. & Ohio—Mort.,6 g..1911 A & O 115 115 Apr. 118 Feb. 2d oousol., 6 g 1969 j 98 ar. e
let consol.,5 g. 1939 M& N 102% 101% May 106 Feb. N.Y. O. <1eW —Ref. 45, 9..1992 M & fl 83% 82 Mar. 86% Feb.
Gen. 4*38, g.. .1992 M & 8 80*4 77% May 85% Feb. Consol. 1st,5 g.coeveeinnnne 1939 1 A D 106% 106% Jan. 108% Jan.
R.&A.DiV. 1stcom 2- 4g 1989 <t 80% 78% Jan. 82% Feb. N.Y.8us.& W\—1stref.,59.1937 J & j 105 b. 105 Jan. 107% Mar,
chic, BU, S0 LA G488 & IS 17 dan 80, Keb | Midlandof N3 spo—i3f0 £ & Q118 | 134 May 120% Mar
IC. url. —Con.,7s. 0] 0] ar. 0 . . u — ) .
Debeature,5s .1913 M & 99 b. 99 May 102% Jau. Norf. & W.—100-year, 59.1990 J A J 81% May 90 Jan.
Convertible 5 m & 101% 101% May 108% Jan. Md.&Wash. Div.-1st,59.1941 1 & i 85 a 84% Apr. 91 Jan.
Denver Division, 48 . F & 90%b. 91 May 94% Jan. North.Pac.—1st,coup.,6¢g.1921 1 A j 117 b. 115% Feb. 118 Feb.
Nebraska Extension, 4h 1927 M & N 86% 85% May 88% Jan. General, 2d, coup., 6 g..1933 A & 0 109% 109% May 115 Feb.
Chic. & E. 111.—18t,8.f.,65.1907 J & D 116 a. 113% Jan. 116 Apr. General, 3d, coup., 6 g..1937 1 A D 104 b. 104% Mar. 108 Feb.
Consol..6 .1934 A & 0 120 b. 118 May 123% Mar. Oousol. mort.,5g i & D 62 58 May 74 Feb.
General consol. 1st,5b..1937 M & N 99%u 97% May 103 Apr. Chic. kN.P.—1st,59...1940 A & o 70 69 May 80% Feb.
Chlcago&Erie—1st,4-59.1982 M& N *98 b. 95 May 103% Feb. North. Pac. <feMon.—6g...1938 M A 8 80 a. 80 May 89% Feb
Income. 5b. . Oot'b'r 36%b. 36 Mar. 44% Jan. North. Pac. Ter. Co.—6g..1933 & A j 104%a. 100 Jan. 104 Feb
Chlo. Gas L. <feC—Iet 59.1937 & 87 87 May 92% Feb. Ohio &Miss.—Cons.s.f.,7s.1898 J A J 108 b. 109% Jan. 112 Feb.
Chlo. Mil. &St.P.—Con.7s.1905 & 126 125 Feb. 129 Apr. Consol., 7h..inn 1898 1 A J 108 b. 109 Jan. 110% Mar.
let, Southwest Div., 65.1909 & 110 113 Apr. 114% Apr. Ohio Southern—1st, 6 g...1921 j & D 108 a. 107 Jan. 109 Jan.
1st, 80. Min. Div., 6b__ 1910 & 110 111 May 116% Feb. General rnort., 4 g.......... 1921 M AN 53 53% May 64 Jan.
Iet:Ch.&Pac.W.Div., 5s5.1921 & no 108% Jan. 112 May Omaha & St. Louis—4 g ..1937J A j 60 Feb. 68 Jan.
Chic. & Mo. Riv. Div., 5s.1926 & 104 102% Jan. 105 Apr. Oregon Imp. Co. -1st,6 ¢g.1910 J A D 103%a. 102 Jan. 105 Feb.
WiB. & Minn. Div., 5 g..1921 & 106 105 Jan. 108 Apr. Consol.,5¢g 1939 A A O 53 50 May 67 Feb.
Terminal,5 g.ocveeiicns 1914 & 106 105% Jan. 108% Apr. Ore.R.tfe Nav.Co.—1st,69.1909J A J 109 b. 108 Jan. 112 Mar.
Gen. M., 4g., series A... 1989 & 94 90% Jan. 95 Apr. CoNnsol, 57 e 1925 J A D 88%b. 88 Jan. 94% Feb.
Mil.A Nor.—1st,con., 65.1913 & 110 112% Jan. 115 Feb. Pa.Co.—4% g.,coupon__ 1921 J A 1103 b. 106 Jan. 110% Apr
Chlc. <feN.W.—Consol., 7s.. 1915 Q-F 134 133 May 138 Jan. Peo.Deo.&Evansv.—69.,1920 J A J *100 b. 101 Apr. 104 Mar
Coupon, gold, 7s. 1902 J & D 121 b 121% May 123 Mar. Evansville Div., 6g___ 1920 M A s 99 98% May 105 Feb.
Sinking fund, 6b. 1929 A & O *112 110% May 115 Feb. M AN *68 a 65 Apr. 72 Feb.
Sinking fund, 5s.... 1929 A & o *105 b. 106 Apr. 109 Jan. J A J 73% 71 May 85% Jan.
Sinking fund deben.,58.1933 M & N 108%b. 106% Jan. 112 Feb. 1st pref.income, 5 g Feb.  44% 43% May 7679 Jan.
25-year debenture,5... 1909 M & N 105 103% Jan. 106% Mar. 2d pref.income, 5 g Feb 29 27% May 70 Jan.
Extension, 4s... L1926 F & A 94 a 94 Ajjr. 98 Jan. 3d pref.income, 5 g Feb 24 22% Mar. 623s Jan.
Chic.Peo. &8t. Lo g.1928 M & S 100 a 96 Apr. 100 Mar. Pittshurg & Western—49.1917 J A J 86 b. 81 Jan. 88 Apr.
Chlo.R.l. & Pac.—6s,coup.1917 3 & J 120% 120 Jan. 125 Jan. Rich, & Danv.—Con., 6 g..1915J A J 106%b. 103 Jan. 11l Feb
Extension and col.,5s... 1934 & J 10J 98 May 101% Feb. Consol.,5g i 936 A A 0 76%a. 67 Jan. 78% Mar
30-year debent. 5s... 1931 M & S 93%a. 92 Mar. 97% Feb. Rich.AW.P.Ter.-Trust,69.1897 F A A 70 70 May 83% Feb.
Chic. 8t. P. M. &0.—6s....1930 3 & D 119 b. 118 May 123 Mar. Con. 1st & col. trust,59.1914 M A S 35% 32 May 52 Feb
Cleveland Canton—5 .. .1917 J & J *92 90 Jan. 92% Apr. Rio G. Western—1st, 49.,1939J A J 74% 74 May 78 Feb.
C.C.C. & I.-Consol.,7 9.1914 3 & D 130 b. St. Jo. <& Gr. Island—6 g..l925 MA N 89 b. 92% Apr. 96 Jan
General oousol., 6 g....... 1934 & J 120 b. 120 Jan. 122% Feb. St. L. & Iron Mt. 1st ext. 55’97 F A A 100% 100% May 103 SiJam
. C.C. &St L.—Peo.& E 454940 66%b. 66 May 79 Jan. 20, 7S oo 1897 M A N 104 104 May 109 Apr
Income, 48............ . 19%a. 19% May 26% Jan. CairoArk. & Texas.7g.1897 J A D 104 a 104 Jan. 10438 Mar
Col. Coal <felron—6 g 1900 F & A 104%a. 103 Feb. 106 Jan. Gen. R’y & land gr.,5¢9..193i A A O*83 bh. 83 May 90* Jan.
Col Midlaud—Con., 4 ¢...1940 F & A 56 b. 55% May 67 Jan. StL.&SanFr.—6g.ClLB.1%<6MA N *111 b. 111 May 114% Apr.
H.val.&Tol Con.,59 1931 M 88%d 88% May 94% Jan. 6 g., Class C. MA X *111 b. 111 May 114% Apr.
General 6g. 19041 & o 96 a 94% Jan. 99 Apr. General mort., 6 g J A J105 b. 106% Jan. 111% Apr.
Denver & Rio J1900;M & N 114% 114% May 119 Apr. St. L.So.West.—1st, 4s,g..1989 M AN  63% 62% May 68 Apr.
1stconsol., 4g. ... 1936'f & J 87 84 Jan. 88% Feb. 2d,4s,g.,income............ J A J 25 24 Jan. 2»% Feb,
Dot.B. City <eAlpena—6g.19131J & J 65 Jan, 74 Jan. 8.P.M.&M.—Dak.Ex MA N 115%b. 115 May 119% Apr
Det. Mao.A M.—L'dgrants.1911'A & O 25 b 25 May 40 Jan. 15t CONSOL., 6 G vorororcrrrres J A J118 118 May 123% Mar
Dul. 80. 8h. & Atl.—5¢g._..1937 J & J 99 b. 97 Jan. 103 Apr. do reduced to4% g.. J A J 103% 100 Jan. 103% Apr
E.Tenn.V &G.—Con.,59.1956 M & N 90% 90 May 94 Apr. MontanaExtension, 4 g.1937 J A D 90 88 Jan. 91 Jau.
Knoxville & Ohio, 6 g. 1925] & J log b. 100 Jan. 104% Feb. San A.&Aran.P.—1st,6g.1916 J A J 70% Jan. 7% Mar
EIIz Lex.&Big8an. —59 02 M & 8 9 a, 96% Jan. 101 Feb. 1st,6 g J A J 70 a 66 Jan. 7 Mar
W. & Denv.City—6g.. 1921] & 1> 99% 98 Jan. 101 Apr. Seattle L.8.& E.—1et,gu.6.1931 F A A 85 a. 85 Jan. 92% Jan.
SaI.H 8;3? ?u MC&P DGIBStlglgl :\\/I/l g: g 115 1?;/ may 1277?9 l;ett:. gec(':ty Coipt.(NG.Cord. Istcor}-.gozz M AN 75 a. 75 May 182 'A:gtl)’
am <» 0s.—Cons. 6 May b Feb. o.Car.—1st, 6 g.,ex coup. .
Hous.&Tex.C.—Gen. 4s,g. |921 A & O 65 64% Mar. 0 Jan. So. Pac., Ariz.—6g...... 1909-10 J A J 97 97 Apr. 100% Jan
Illinois Central—4g. 952 a & O* 103%a. 100% Jan. 105 Mar. So. Pacific,Cal.—6g__ 1905-12 A A O 113% 113% Apr. 115 Feb,
Int.&Gt.No.—1st,69.( )1919 M & N 109 a 108~ May 113 Apr. 1st,consol.,gold, 5 g__ 1938 A A o 94 b. 93 Apr. 97% Jan
2d 47~-58 1909 M & 8 64 b. 63 May 72% Feb. So. Pacific, N.M.—6 g .......... 1911 J A J *103 b. 104 Jan. 105% Feb,
Kentucky Contral 4G 1987 ] & | 76%b. 83 Dan. 87 Apr . Bim Div. kg oo 10579 A L 88 b 89 May o5 %Jan
—4g9__ 7*6%Db. an. r. irm. Div., 6g..... j a b .
Kings Co. El.—let, 5 g__ 1925J & J 103 99% Jan. 103% Fé)b. Tex. &Pao.—ls%, 59 2000 J A 1) 75 74% Maz 81 Jan.
LaoledeGas—1st, 59 ......... 1919 Q—F  80% 80% May 87% Jan. 2d,iuoome, 5 g. 2000 Maroh. 19% 18% M»y 29% Jan,
talé(te] Erie % West. —|5tg7_11%%701 %‘ ] 1]:_L:I?B%tt; 108% Jan. 113 Feb. Tol. A. A. &N. M. g 1924 M A N *93 a 183 Jan %83% i\an.
ore—Con.c e s . . . . i —! J A J . 104 Ma r.
ConsoI,COUp.,ngs ..... 1903} & !DJ* 121%b. i%? i/laaur. %%g% 332_ ¥g: %e%hg \?veenstt —548 J A j lgé%g. 78 Mai' 81 Japn
Long Ibl d—let, con., 5g.. 1931 Q—j 115%b. 113% Feb. 116% Feb. Tol. St. L, & Kan.C. —69 .1916 J A I> 67 66 May 90% Jan
General mortgage, 4 g..1938 J & D 92 b 9~ Mar. 96 Jan. Union Paoiflo—6g. ..1899 J A J 109 b. 109 Jan. il03» Jam
Louis. & Nash.—Cons., 75.1898 A & O 108% 108% May 113 Jan. Sinkingfund, 8s.. M A 8 101%b. 101 Mar, 1053s Fob.
N.O. & Mob. let, 6g......1930 J & J 119 Jan. 123% Apr, Collat. trust 4% .. M AN 65 Mar. 73% Jan.
do. 2d,6¢9 .1930.]_ & J 111 a 108 Apr. 110 Feb. Gold 6s, col. trus F A A 92 b 97 May i02% Jan.
General, 6g. 1930 j & d 117 b. 117 Jan. 119% Apr. Kau. Pao.-Den.Div.-6 g.1899 M A N 109%b. 109% May 113% Apr.
Unified. 4 g. .1940J & J 82%b. 80% Jan. 83% Feb. Istoonsol..6 £..........1919 M AN 106 b. 106% May 112% Apr.
Nasli.Fl.&Sh.—Istgtd.59.'37:F & A 98 b. 99% Mar. 101 Mar. Oregon ShortLine—6g..1922 F A A 102 b. 10u% May 109 Jam
Louis. N.A.&Ch.—1st,68.1910 ] & j 109 b. 108 Mar. 111 Jan. Or.S.L.&Ut'hN.—Con.5¢g.1919 A A o 70%a. 70 May 80% Jan
Consol., 6 g 1916 A & O 9tJ%a.il00 May 109 Jan. U.P.Deu.& Gulfcon. 59.1939 J A D 8% 66% May 753s Jam
Louis. 8t. L. & Texas—69.1917 F & A 90 a. 90 May 98% Jan. Union Elevated—6 g........1937 M A N 11334 113% May 117% Apr,
Mzearerlevated—lst 649. iggg i/l g‘ d 117 b 116 Jan. 118% Feb. VirginiaMicL—Gen. m.,5s, 1936 M AN 32 b. 77 Jan. 86 pr.
S et 104 . 104 May 108% Feb. do Stamped guar. M AN 82 80% Jan. 86 Apr.
Mich. Cent 1st,con.,7b..1902 M & N 118%b. 118% May 122% Apr. Wabash—let,0g.. 1939 M AN 1029 100 May 106% Apr;
Consol., M& N *104 b. 1062/2 Jan. 106% Apr. 2d mortgage, 5 _g 1939. F A A 7481 73% May 82% Jan
M|I.LakeSh.AW —1st,69.1921 M & N120 b. 122** May 127% Jan. Debent. M., series B 1939 J A j 28 b. 23 Mav 39 Jam
Exten. & Imp.,5 g....... 1929 F & A *105 b. 104 Mar. 109% Jan. ~ WestShore—Guar., 4s J A J 1003« 99% Apr. 103% Feb.
a4 K.AT.—1st 451%6'6'1:19205 &9% 9% Jan. 82% Feb. West.N.Y. & Pa.—1st, J A *120§ b 1g2 Jan. 1gg Feb.
L A8, e A’ b. May 50% Jan. 2d mort., 3g.,5s0......... A A o 2434 4 May an
Mo. Pacino—1st,con., 6 g.1920 M & N 106% 105 May 113 Mar. West. Un. TeL—Col. J A J102% 103 Mar. 106 Jam
3d M & N "108 b. 114% Jan. 115% Apr. Wis. Cent. Co.—1st J A J 83 a 87 Mar. 92% Jam |
Phc.ofMo.—lat,ex.,49.1938 F & a. 98% 98% A pr.102 Jan. +acome, 54g........ ... 28 a. 25 Apr. 35 Fob.
Note.—" b” indicates price bid; a” price asked; the Range is made up from actual sales ouly. Latest price this week.
NEW YOKE STOCK EXCHANGE PRICES—c ontinued INACTIVE BONDS—MAY 12.
SECURITIES. Bid. ABk. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. &0.—dev>8. mort., gold.58.1988 *111% B.FI;(.%PEFI’?_;):h CP., 1it,t668.11992212 us o
: W. Va. €Pitts.—1st,'g., 55..1990 ... och. itts.—Cons. 1st, 6s.
(Stock. Exchange Prices.) B.A 8 W., ist g. 1990 ttun Ced. Rap. & No.—1st, 5S.1906 1033*
Alabama Mid.—1st, g., guar. 1928 89 Moluu. River, Istg.,g. 5s5...1919 Consol. & collat. trust,5s...1934 97
2d, 4s, Class B ... Oeni’'lOhio Reor.—1st, 4%s.i930 o Minn. & St. L.—1st, 7s, gu..1927
A.T.&8F.— «l. Mid.1st,g.6s. 1936 Ak.<feCh.Juuc.—Ist,g,5s,gn.1930 i02% lowa C. & 'Vest—1st, 7s....1909 100 __
ﬁttlla??:g: & DgngflljSt g., %S-- %gé; 18 Boot.kll—i. Turll. & V\:j.—Ddeb. 5s.1913 100 Ced. Rap. I. F. & N, 1st, 65,113322](-) 101 o5
ac.—. gu. 6s Brooklyn Elevated—2d, 3-55.1915 91 1st, 5s
Balt. & Ohio—let, 6a, Park B.1919 115 Brunsw ck & W*n—1st, g. 4s, 1938 C. Ohio—Ool. & Cin.M.Ist, 4%,1.. 193
Ag.gold.. 1925 110 Bufl. R h. h Pitts.—Gem.5s.1937 97 oo enk RR. €€ Bank.—Col. g.5s5.1937 "82%

*No pllceFrIda.v; these are the latest un.oLHtiorick made this ween.
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SECURITIES. Bid. Ask.!
uC. R & B.—Chat.R.&C.,g'td.g.1937j
Cent, of N. J.—Ccnv. deb., 6s.1908] -
Central .Pacific—Gold bds, 6s, 1895 106
Gold bonds, 6s.. . 96*106
Gold bonds, 6s.. 1897 *106
San Joaquin Br., 6s 1900 -109
Mort, gold 5s..... 1939,*102
Land grant, 5s, 9. .1900/102
C. & 0. Div., ext., g. 5s. .1918!
West. Pacific—Bonds, 6s 1899 108~
No. Railway (Cal.)—1st, 6s.1907
50.year 5s 1938 94
Ohes. & O.—Pur. M. fund, 6s.1898 108 110
6a, gold, series A .... 112
Craig Valles'—1st, g., 5s— 1940
Warm 8pr. Val., 1st, g. 5s..1941
Ches. O. & So.West,—1st 6s,9.1911 107 108
2d, BS.ieiiiieen L1911 70
Ob.Y.—Gen.con.Ist.gu.g, 53.1938
Chicago & Alton—S. F., 6a-----1903 115
Louis. & Mo. River—1st, 7s.1900 115 118
2d, 7s.. .1900
St, L. Ja .1894 I01™e
Miss.R. Brldge—lst 8.f., 6s.1912 103
Cbic. Burl. & Nor.—1st, 58 1926 101
Debenture6s 1896
Cbhic. Burling. €€ Q.—b5s,s. f..1901 1013*
lowa Div.—Sink, fund, 5s-.1919 103
8lnkingfund,4s.. 93
85
Obi. Mil. &StP—lStSSPD 1898 114% 116
2d, 7 3-10s, P.D. ..1898 118
1st, 7s,$9.,R.D. 1902
let, ilT
1st, 118
let 124
1st, 124
let,
let, 123 L27
let, . 105
Chicago & Pacific Diy., 65..1910 116 ns**
Mineral Point Div. 5s...........
C. L. Sup. Div., 5s... 105k> 10T4
Fargo & South., 6s, Assu...1924
Inc. conv. sink, fund, 5s__ 1916
Dakota & Gt. South., 5s___ 1916 1041s
Mil. & Nor. main line—6s...1910 110
Okic.&N.W.—30 year deb. 5s, 1921 '1C 107
Escanaba <eL. S. 1st, 6s___ 1901
Des M. €€ Minn.—1st, 7s___ 1907
lowa Midland—1st, 8s......... ISOOj 118
Peninsula—let, cony., 7s...1898 120
Chic. &Milwaukee—lst 7s.18981*112
Win. &.St. P.—2d, .1907 123
Mil. & M ad—1st, 65 1905 1C8
Ofct. C. F. & St. P —1st, 5s5.-1909 *1053
Northern 111.—1st, 5s.......... 1910 105
dh.Peo. &St.L.—Con.1st,g.55.1939 99
C.R-1.&P.-D.M.&F. JD.I3t4s5.1905
.1905
Extension, 4s
Keokuk & Des M. 1st,5s5..1923 1001*
Chicago & St, Louis—1st, 6s..1915
Chic.at. P. Mmn.—1st,6s5...1918 120 123
8t. Paul &8. C.—1st, 6s........ 1919 120
Cbic. & W. Ind.—1st, s. f., 65.1919
General mortgage, 6s. ...1932 116
Cbhic. & West Mich.—5s, L1921
(Bin Ham. & D.—Con.s.f., s.1905 120
2d, gold, 4*2 .1937
CLn. D. & Ir'n— 11941 941* 96
Ciev. Ak. & Col. —Eq & 2Td65 1930 92
. C.C. &St. L., Cairodiv.—4s, 1939
8t.Lou.Div.—I8tcoI.ts't4s,g.I990 93
8pring.&Col.Div.—Ist,g. 4s. 1940
WhiteW.Val.Div.—Ist,g. 4s. 1940 90
Cin.Wab.&M.Div.—Ist,g.4s.1991 *94
Cin. I. St. L. & C.—1st,9.,48.1936 91 94
Consol, 6s.. .
Cin.8an. &CI Con Ist,g. 53 1928 100
01. Col. Cin. & In —1st 7s,s.£1889
Consol, sink, fund, 7s ..1914
Oleve. & Mak. V. Gold 5s...1938 105
Columbia & Green.—1st, 6s...1916
Del. Lack. &W.—Mort. 7s___ 1907
Syxa. Bing. & N.Y .—1st, 78.1906
Morris & Essex—1st,7s___ 138

1914

Bonds, 7s.. 1900
7s of 1871
1st, con., guar., 7s
Del. & Hud. Can.—Coupon 75,1894
Pa. Div., coup., 1917
Albany tSusq.—Ist,gu.,7s 1906

1st, cons., guar., 6s.......... 1906
Bens. & Bar.—1st, coup., 7a.1921 130 144
Denver City Cable—1st, 6s...1908
Denv. Tramway—Cons. 6s, g.1910
Metropol. Ky—Ist,gu. g.6s.1911
Denv. R. G.—linp.,g., 5s5...1928
Dulutb & Iron Range—let 5s.1937 98
E. Tenn. Va. ®€Ga.—1st, 7s...1900 107 108
Divisional 5s..... .1930 100
1st ext., gold, 5s. 21937 %49 63
Egq.&Imp.,g.,5s .1938 g2 731
Mobile & JBirrn.—1st, g., .1937
Alabama Central—1st6s... 1918 10034
Erie—1st, extended, 7 1897 108 1101*
2d, extended, 5s... 19190 x7171%
8d, extended, 4**s 1923
4th, extended, 5s. .1920 *10g81*
5th, extended, 4s. .1928 102 103
1st, con., g., f'd, 7 .1920
Reorg., 1st lien, Gs.... .1908
B.N. Y. &E.—1st, 7 .1916
N.Y. L. E. €W.—Col. tr.,Gs.1922 Tgg
Funded coup., 5S..ccccoeeiiinnnns 1969 87
Buff. & S. W.—Mortg. 6s___ 1908 100
Jefferson—1st, gu. g. 5s___ 1909 1o
Coal 4RR.—6s ...3922
Eurekaoprings—1st, g., 6s... 1933

1901 %117
i915

103*3 103%

126
1121* 1151

Evans. <€ T.H.—1st,cons.,6s..1921 xq1g

. 1st, general, g., 55 ..1942

"No nrioe

“ 6 the latest quotations made this week.

THE (HKON1CLE.

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued.)—MAY 12.

SECURITIES. Bid.
E.&T.Il.—Mt. Vernon 1st 6s.1923 110
t*ul. Co. Br. 1st, g., 5S..cccc.... 1930 100
Ev.&Rich.—Istgen.5s.g.gu.l931 95
Evans. A Indian.—1st, cons..1926 110
Flint & P. Marq.—Mort., 6s...1920 115

Port Huron—1st, 5s............. 1939 x93h
Fla. CeD & Pen.—1stg. 5s

2stcon. g, 5s. ..1943 971*
Ft Worth & R. G. g., .1928 65
Gal. Har. & San Ant. —1st 6s.1910
Gal. Il. &8. A.—2d mort.. 7s.. 1905

Mex. & Pac. Div., 2d 63_1931
Ga. Gar. & Nop.—1st, gu. 5s, g 1929 *99
Ga. So. & Fla.—1st, g. 6s......... 1927
Grand Rap. &Ind.—len. 5s.. 1924
G. B. W. &St. P.—2d inc. tr. rects. 20
Housatonic—Cons, gold 5s— 1937 113
Hous. <&T. C.—Waco & N. 7s..1903 115

1st g., 58 (int. gtd;.. ..1937 105

Cons. g. 6s (int. gtd L1912 98

Debent. 6s, prin. & int. gtd.1897

*

Springf. DiV.—Coup., 6s 1898 *105

Middle Div.—Reg., 6s ..1921 *109

C.St. L.&N. O 7Ten 1,73.1897 1071*

1st, consol., 1897 107%
116
. 99

Dub. & 8. C —2d Div., 7s...1894 100

Ced. Falls & Minn.—1st, 75..1907
Ind. D. & Spr.—1st 7s, ex. cp.1906 *120
Ind.D.&W.—1st5s, g.,tr.rec..1947 *115

2d, 5e, gold, trust receipts.. 1948 ____
Ind. Ilis. & lowa.—1st, g, 4s..1939
INt.&G. N'n—1st,65,9....cccceeunee 1919 134
Kanawha & Mich.—Mort. 4s5.1990
Kings Co.-F.EI.,Ist,5,9.,gu. A.1929 91
Laltc Erie & \\est.—2d g., 5s5.1911 101%
L.S. &M.So.—B.&E.—New 7s5.’98 111

Det. M. & T.—1st, 78............. 1900

Lake Shore—Div.bonds, 7s.1899 114

Malion'g Coal RR.—1st, 55.1934 1071*
LehiehV.,N.Y.—1stgu.g.4i*s.1940
Lehigh V.Term.—1st gu. 5s,9. 1941
Litchf. Car.& West.—1st6s.9.1916 *
Long Island—1st, 7S ...ccccevunene 1898 110

N. Y. &R’'way B.—1st, g. 55.192"; 100

371

N.Y.&Man.Beacii.—1st, 7s, 1897 98

N.Y.R.&M.B.—1steon. 5s,9. 1935 t

Brookrn&Mon tauk—1st,6s.1911

1st, 5s
Louis.Evans.& St. L.—Con.5s.193!
Louis. <fcNash.—Cecil. Br.7s..1907 *106
E. H. & Nash.—1st6s, g__ 19U =112
St. Louis Division, 1st, 6s...1921
s ..198C

Leb. Branch Extension.. .1893

Nashv. & Decatur—1st,7s..1900 *112

8.f.,65.—S. & N. Ala 9

10-40, gold, 6s

50-year 5s, g.,. .

Pens. & At.- 1st, 6s, gold.. 1921 100i*

Collat. trust, 5s, g .19
JLou.N.Alb. &Cii —Gen m.g. 55 I940 70%
Manhattan Ry.—Cons. 4s....... 1990
Manito.S.W.Coloniza’'n—5s ,g. 1934
Memphis & Cliarl.—6s, gold. .1924

1st con. Tenn lien, 7s.......... 1915
Mexican Cent. Consol —4s, ¢g.1911

1st, eons, income 3S, g........ 1939
Mexican National—lst g.,65.1927

2d,income, 6s, “A” ..1917

20, income, Gs 1917
Michigan Central—es 1909

Coupon, 5s.. 1931

Mortgage 4 ..1940

Bat.O.&Strgis.—Ist,3s,9. gu 1989
Mil. L. S.&W.—Conv. deb 5s5.1907 04

Mich. Div., 1st, 6S...cccceveerenn. 1924 *121

Ashland Division—1st, 6s..1925
Minn.A. St. L.—1st, g. 7b.... 106

lowa Extension, 1st,7s 1909 110

2d mortg., 7S.cceeeennnne 1891 100

Southwest Ext.—1st, 7s

Paeitie Ext.—1st, 65s.

Impr. & equipment, 6s. 105
Minn. & Pac.—1st mortg., 55 1936
Minli.St.P.&S.S.M—Istc.g.4s.1938
Mo.K.&T.—K.C.&P., 1st, 4s,9.1990

Dal. & Waco—1st, 5s,gu.... 1940 *
Missouri Pacific—Trust 5s...1917 *

1st coll., 5s, g. ..1920 =*70

St.L.&I. M .-Ark. 3.1895 *100
Mobile A Ohio—1st ext 65 1927

St. L. & Cairo—4s, guar
Morgan’'s La. & T.—1st, 6s___ 1920

12*
Nash. Chat. & St. L —2d, 6s..1901
New Orleans 4 Gull—1st, 6s.1926
N. 0. &. No. E. -Pr. 1, 9., 6s5..1915
N. Y. Central.—Deb. g. 4s 1905 101

N. J. June—Guar. 1st, ..1986

Beech Creek—1st, gold 45 .1936 100

Osw. & Rome—2d, 5s,9.,gu,1915 104

Utica & Bl. Riv.—4s, g., gu.1922 10iji*
N. Y. N. H. &H.—1st, retf.45.1903
N. Y. & Northern—1st,g 5%*.1927 *105

2d, 4 1927
N. Y. Susqg. & West 89

Gen. mort., 5s, g 94

N.Y.Tex. & Mex.—lIst,4s,gu.ld12
North'n Pacific—Divid'd scrip ext.
James River Val.—1st, 6s5...1936

Ask. |

111
118

99
66

102

23
115

107
100
97

94

110

110
99**
95

83
78

102**
L16

118

103

100
1L5

102w

79

113**
Ll

104%
721*
96

112**

118
113

115

103
102**

80
96

90

[Vor. LVI.
SECURITIES. Bin. 1
Northern Pacific—( Continued.)
Spokane & Pal.—1st, 6s ..1936 87
St.Paul & N. P.—Gen., .1923
HeIena&RedM'n—lst,g.,Gs. 1937
Diiluth&Manitoba—Ist,g.6s1936 *94
Dul.&Man Dak.Div.—Ist6s.1937 98
Coeur d’ Alene—lst 6s,g01d.1916
Gen. 1st,g., 63 1938 ioo
Cent. Washington—lst g.,6s.1938
Norfolk & West.—General, '6s.1931 116
New River, 1st, 6s
Imp. & Ext 6s..
Adjustment M.. 7s
Equipment, 5s.....
Clinch Val. 1st 5s. 87
annoke&So—Ist ,gu. 5s, g 1922 100
Scioto Val. .E.—1st,45,.1990 74 78
Ohio & Miss—Zd consol. 7s...1911
Spring.Div.—1st7s 190?
General 5s.. 1932
Ohio River RR.—1st, 55 1936 101
Gen.g. *86
Oregon & Califor. 1st, 5s, g 1927
Oreg. Ry&Nav.—Col. tr. g..5s5.1919 69i* 75
Pan. Sink.F'd Subsidy—6s, g. 1910 97 101
Penn.-P.C.C&St.L.Cn.g.4*2SAIl940 10178

Seiies B

CLev. & BJ—Con
Gen. 4*28, g., .
Ch.St.L.&P.—1st,eon.5s,g.. .
St. L.V.&T. H.—1st, 6s., 75.1897
2d, 7s..
2d, guar.
Gd. R &I Ext—lst4 s,G.
Peo.&E.-Ind.B.&W .-Ist,pf.7s.1900
Ohio Und.&W.—Istpref.5s..1938

Pepria & Pek. Union—1st, 6s.1921

2d mortg., 4**s... 1921
Pitts. Cieve. & Tol.—1st, 6s...1922
Pitts. & L. Er—2d g. 5s, “A”.1928

Me. K. & Y.—1st 6s........ 1932
Painsv. & F.—1st, 5s...
Shen. & L. E.—Ist,g.,55.1940
Pitts. &WesD —M. 5s, g 1891-L941
Pitts.Y 'gst'n&A.—1st, 5s,con.1927
Pres. &Ariz. Cent.—1st, 6s, g.1916
2d income 6S......ccccceiiiiiiinenes 1916
Rich. & Danv.—Debenture 6s.19:
Equip. M. s. f., g., 5S.ccccenne 1909
Atl. «<s Char.—1st, pref., 75..3897
do. Income, 6s 1900
Wash.0.&W .—Ist,4s,gu.cy., 1924
Rio Gr. June.—1st, gu., g., 55.1938
Rio Grande So.—1st, g., 5s... 1940
St. Jos. & Gr. Is.—2d inc
Kan. C. & Omaha—1st, 5s..1927
St. L.A. & T.H—2d pref. 7s5..1894
2d m.inc. 7S
Dividend bonds......ccccccevnne.
Bellev. & So. 111.—1st, 8s...i
Bellev. & Car.—1st, 6s..........
Clii.St.L.&Pad.—1st,gd.g.55 1917
8t. Louis So.—1st, gd. g. 4s5.1931
do 2d income,5s.1931
Car. &Shawt.—1stg. 4s__ 1932
St. L. &S. F.—2d 6s,g., cl. A. 1906
Equip.,7s... 1895
General 5s...
1st, trust, gold, 5s.

Pitts.
Pitts.
Pitts.

Consol, guar., 4s... 1990
Kan. City & S.—1st, 6s,g...1916
Ft. S. &V.B.Bg.-1st, 6s...1910

Kansas Midland—1st, 4s, g.1937
. 1933

St. Paul & Dulutb—1st,5s.
2d mortgage 5s...
St. Paul Minu & M.

2dmort., 6s 90
Minneap. Union—1st, 6s__ 1922
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s
East. Mmn., 1st div. 1st 5s.1908
Sau Fran. & N. P.—1st, g., 55.1919
South Carolina—2d, 6s .1931
Income, 6S..cccceeeeeee.n. 1931

So. Pac, Coast—1st, guar.,4s.1937
rer.RR.As'n of St.L.-Ist,4¥s.1939
.. 1909

Texas Central—1st,s. f., 7s
1st mortgage, 7s...
Texas & Nsw Orleans—1st,7s. 1905
Sabine Division, 1st, 6s........ 1912
Third Avenue (N.Y).—1st5s, 193"
Tol. A. A. & Cad—6s 9
Toledo A. A.

Union Pacmc—lst 6s
1st, 6s..
1st, 6s.
Collater
Collateral Trust 5s..
Kansas Pacific—1st 65 g

1st, 6s,9...
C.Br.U. P—F.c.,
Atch. Col. & Pac—1st, Gs 1905
Atcli. J. Co. & W.—1st, 6s... 1905

U.P. Lin. & Col.—1st,g., 5s. 1918
Oreg.S.L.&U.N.,col. trsk 5s.1919
Utah & North. —1st 7 190

Gold, 5s.... ... .
Utah Southern—Gen 7s...1909
Exten., 1st, 7s ..1909

Valley R'y 'Co. 0f O.
Wabash—Debenture, Ser. ‘AL 1939
No. Missouri—1st, 7s 1895
St.L.K.C.&N.—R.E.&RR.7S.1895
St.CharlesBr'ge—1st,6s...1908
West. Va, C. St Pifts.—1st, 65.1911
Wheel.&L.E.—1st. 5s, gold... 1926
Extension&lmp,g., ST 1930

108
105
100 102
*108
*65 68
84
90
55
98
80
72"
100
98*4 Ibo"
107 110
80
111
100
66
105i*
117i*
115*4
103
103
100
106
115
90
100 1021*
'102*4
106
107
108
103
106
76
80
75
*71
104
104
102
105*4
10314
107
98

For Miscellaneous & Unlisted Bonds—See 3d page preoco&ipg g
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The Investors’' Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads. and other Companies, with remarks and statistics con-
cerning the income, financial status, etc.,
It is published on the last Saturday of every other month—

viz.,

of each Company.

January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

scribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying
six pages of the cnronicie, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

Latest Eamxngs Reported

Roads.
TVeekor Mo 1893.
S
Allegheny Vai. March..... 238,588
Atcli.T.AS. Fe.. 4th wkApr 870,40.1
St. L. & San F. 4th wkApr 210,850
Col. Midland.. 4th wkApr 50,7 45
AtlantaAChar,a January.. 04,863
Atlanta & Flor'a April. N 5,711
B.&0O.EastLines March .11.641,451
Western Lines March 1 579,407
. 2,220.857
Bal.AO.Southw. IstwkMay 39,699
Bath A Ham’'nds March 1,701
Bir. A Atlantic.. April. 3,228
Bir.Sh.ATenn.R April. 16,303
Brooklyn Elev.. Istwk Mav 3*,137
Buff.Roch.APitt IstwkMay 63,093
Bur.C.Rap. A N. 4th wkApr, 76,274
Camden & Atl.. Maich....... 48.193
CanadianPacitic IstwkMay, 343,000
Car.Cum.GACh. January...! 3,788
Car. Midland. .. April. 1 2.600
Centralof N.J.. March...... 1,223,690
Central Pacific.. February . 932,166
Central of 8. C..,January... 9,*35
Char.Cin.AQliic. April ...... 9,500
CharlestonASav February . 78,668
Char.Sum.& No.'April. . 9,500
Cheraw.&Darl.. March 10,683
Cbes. & Ohio— IlstwkM ay 175,906
Ches. O. A.S.W. April 177,674
Chic. Bur. & No. March . 206,399
Chic. Bur. A Q.. March...... 3,367.559
Chic.A East. Ill. IstwkMay 78,701
Chicago A ErleJ March....... 291.492
Chic. Gt. West'll 4tli wkApr 88,006
Ch.J.AU.S.YdsJMarch....... 197,227
Chic.Mil.LASt.PJ 1stwk May 614,007
Chic.AOhio Riv.Istwk May 2,366
Chic. &N'thw’n.] March....... 486.617
31,442

Chic.Peo.AS L.6 4th wkApr
Chic.R'k1.&P.. April .

Chic.St.P.M. AO March... 718,559
Chic. & W. Mich. Istwk May 38,099
Cin. Ga. &Ports. Apiil......... 5,274
Cin. Jack & Mac. 4thwk Apr 16,211
Cin.N. O. AT. P. 4thwk Apr 113.056
Ala. Gt. South. 4thwk Apr 49,362
N. Orl. A N. E. 4thwk Apr 34,847
Ala. & Vicksb. 4thwk Apr 15,066
Vicks. Sh. &P. 4thwk Apr 17,444
Erlanger Syst. 4thwk Apr 227,775
Clnn. Northw'n. April... 61
Cin. Ports. A V.. April... 24,509
Col. A Maysv. April.......... 1,253
Clev.Akron&Co. 4th wkApr 27,276
Clev. Can. A So. -April......... 85,000

Cl. Cin.Ch.&S.L. 4thwk Apr, 331,814

Peo. & East'n. itliwli Apr 39,483
Clev. A Marietta 4thwk Apr 7,896
Col. Newb. & L. January 7,137
Col. H. V. A Tol. April........ 277,952
Col.Shawnee&H 4th wkApr 16,976
Colusa & Lake.. April......... 1,383
Conn. River....... February. 79,480
Current River.. 4thwk Apr 2.795
Denv. A Rio Gr. Istwk May 161,800
Bos. M.No. A W. Apri 29,869
Det.BayC.A4lp. April. 39,800
Det.Laus'gANoO Istwk May 21.665
DuluthS.S.AAtl. Ithwk Apr 47,952
Duluth AWinn.. February . 16,853
E.Tenn.Va.A Ga 3d wk Apr. 94,.i38
Elgin.Jol.AEast April........ 78,168
Evans & Inil'plih IIstwk May 6.852
Evans. A Rich.. Istwk May 2.370
Evansv. & T. H. Istwk May 23,885
Fitchburg........... March....... 6>5,280
Flint &P;Marq.. Itliwk Apr 70,2¢
Florence.......... January... 10,879
Ft. W A Rio Gr April......... 52,752
Gadsd. & A. Uu. December. 1,133
Georgia RR...... March....... 130,016
Ga. Car’ia A No. mJanuary... 39,410
Geo. So. AFla... (April....... 61,777
Georget'uA W'n January... 3,479
Gr.Rap.&Tnd... Istwk May 47,016

Cin. R.AFt.W. Istwk May 7,003

Otherlines.... Istwk May 4.529

Total all lines. Istwk May 58,548
Brand Trunk Wk May 6. 348,049

Chic. & Gr.Tr. Wec Apr.29 65,060

Det.Or.H.&M. Wk Apr.29 22,197
Great North’'n—

St. P. M. A M. April. 1,018,274

East*, of Minn April. 57,031

Jan. 1 to Latest Date.
1892. 1893. | 1892.

* $ | $

202,977 612,189" 573,543
829,287 11,788,245 10,689.933
210,143 2,788.31!] 2,591,980
58.06 4 632.685: 660.139
60.560 64.863 60.560
6,236 2H.233 26,980
1,577,801 4,333,164 4,558,717
518,790 1,554,264 1,523,856
2,096,590 5,892,427 6,087,574
42,494 883,798 830,886
1,776 4,961 4,761
3,598 12,037 12,887
16.069 81,534 72,592
37,956 696,879 666,%46
60,649 1,086,908 1,013,439
91,502 1,253,250 1.325,803
41,169 118.969 112.199
364,000 6,299,368 6,690,587

2,535 3,78 s

3,045 18,297 18.117

1,176,230 3,388.127 3,288,868
1,095,879 1,876.226 1,952,196
8.782 9.835 8.782
9,*77 49,083 50,716
69,427 135,945 132.291

9,153 65.010 54,099

8,725 32,444 24,748
165,851 3,410,205 3,164,101
172,990 794,545 708,248
185,385 515,477 496,959

3,252.756 9,402,088 9,329,940
71,000 1,461,196 1,323,504
255,375 752,642 728.879
104,888 1,365,6 ‘4 1,469,999
226,002 632,594 722,483
558,692 10,631,648 10,452,770

1,

2,498,069 6,707,297 7,954,000
32,715 440,580 410,405
) 5,666,635 5,353,792
747,878 1,973,817 2,015,505
34,952 635,347 630,763
5,361 20,124 19,623
15.262 230,190 212,298
117,973 1,322,335 1,359,200
44,043 593,342 538,617
34,125 477,270 413,640
17,301 188,910 207,213
15.594 179,948 1*8,504
229,037 2,761,806 2,754,064
1,759 5,956 6.186
20,052 82,151 70,136
1,612 4,303 4,598
27.894 321,768 300,165
63,972
360,452 4,275,031 4,499,582
48,473 513,567 570,674

8,701 113,802 105,823

3,762 7,137 3.762
280.354 1.0S1.270 982,359

14,932 234,640 194,8i8

1,695 6,665 6,460

81,073 166,719 162,224

4.111 58.311 50,777

151,800 2,946.934 2,900,168
29,556 123,546 127,371
29.138 157,953 121,906
20,888 402,749 389,694

67,304 606,815 603,959

10,971 22,633

94,731 1,800,260 1,890,886

68,559 213,736 272,207
6,603, 124,015 116,846
1,929 46,302 36,853

22,238 444,134 418.060

599,419 1,697,713 1.687,991
70,339 976,705 1,034,149

2,964 10,879 2,964

46,153 131,804 115.164

1,247 14,144 14,488
123,245 403.024 385,336

12,152 39,410; 12,152

58,922 290,444 247,707
4,109 3,4-9 4,

46,110 797,264 828,540
8,528 162,834 164,339
5,107 71,459 81.953

59,745 1,031,557 1,074.882

347,086 6,321,581 6,477,837
68,811 1,129,346 1,303,423
21,006 339,092 372,139

896,906 3,714,115 3,850,450
98,563 294,614! 289,836

789
Latest Eamxngs Reported. Jan. 1vo Latest Oats.
Roads.
‘fVeekor Mo\ 1893 1892. 1893. 1 1892.
Gr.Nor.—(Con.) | $ $ * |
Montana Cetit April. 98,353 86,072 384.053 357,033
Tot. system. April... 1,173,658 1.081,541 4,392,782 4,477,319
G.BayW.ASt. P February. 37,575 76,300
Gr. P.Wal. & Br. january 1,416 *1,663 1,416 1.663
Gulf A Chicago. April ... 2,862 2,431 13.6891 12,202
Hartsville ... January... 1.612 9.4 1,612 974
H008.Tun.&7»7l February. 2,277 2,519 5,116, 5,145
Humest'nASheu April 9.000 10.266 4*1,062 50,544
Hutch.ASoutli'u April 5,098 4,524 21,726 18,512
Illinois Central March........ 1,617,345 1,566,666 4,616,134 4,641.661
Ind.Dec.A West. March....... ,125 39,662 114,312 127,698
In.&Gt. North’'n Istwk Mav 65,256 52,735 1,458,527 1,189,718
Unteroc. (Mex.) Wk Apr.22 46,958 37,458 707.127 601,119
lowa Central. Istwk May 29,604 26,883 622,431 626,987
Iron Railway. April......... 3,500 2,985 13,158 10,290
KanawhaAMich Istwk May 7.104 7,412 119.301 121,322
Kau C. Cl. & Sp. 4thwk Apr 6.1 L4 7,394 112,960 100,571
K.C F.S.&Mem. 4thwk Apr 92,729 105,651 1,683,896 1,632.172
K.C.Mem.ABir. 4tkwk Apr 20.443 21,695 389,001 365,591
K. 0. Pitts. & G. February . 6.075 3.148 15.686 9.700
Kan.O. Sub.Belt February . 14,437 4,063 30,193 8,287
K. C.W A Gulf. December 15,907
Kan,C.W.v.<feN\V April......... 26,451 *27.586 113,565 113,577
Keokuk A West 4thwk Apr 8,213 8.12. 124,033 134,193
L.Erie All. &So. April........ 5,428 6,860 28,157 26,675
L. Erie A West. IstwkMay 58,%67 57,160 1,239,984 1.141,855
Lehigh St Hud.. April....... 46,121 30.801 166,886 116,619
Lehigh Valley February. 1,354.600 1,429,225 2,721,679
Long Island___ Istwk May 96,579 96.326 1,117,795 1,113,874
Louis.A Mo.Riv. lanuary... 34,3 8 33,693 34.378 33,693
Louis.EV.ASt.L. Istwk May 35,706 29,699 665 445 435,947
Louisv.ANashv. Istwk May 339,300 382,140 7,621,266 7.132.814
Louis.N.A.A Ch Istwk May 61,676  56.432 1,044.559 £1,006,438
Lou.St.L.ATex. 4tliwk Apr 17,783 15,195 203,111 207,526
Macon A Birra.. April 4,132 6,208 23,183 24.351
Manches A Aug. 1,323 1,013 1,323 1,043
Manistique........ . 10.177 10,862 49,796 50,582
Mar. A Nor. Ga. December. 18,772
MemphisAClias. 3d wk Apr 25.015 19,756 491,058 4*5i*,328
iMexicau Cent. |stwkMay 164,800 139,152 2,327.383 2.638,106
fMex. Natioual. Istwk May 78,033 67,948 1,583,519 1.388,124
tMexican R'way Wk Apr.29 5*,030 69.000 1,062,381 1.100.815
Milwaukee & No Istwk May 31,117 29.417 567,293 540,844
Mineral Range. April 9,233 11,234 33,538 43,468
Minneap.ASt.L. April 124,071 140.316 537,515 592,506
M.St.P. AS.S.M. 4th wkApr 76,560 77,605 936,328 894,168
Mo.Kan.&Tex.. Istwk May 189,950 175,454 3.123.675 2,773,525
Mo.Pac.AlrouM |stwk May 425,556 424,730 9,067,670 8,825,059
Mobile & Birin. 3d wkApr. 4,761 3,170
Mobile St Ohio.. April........ 250,157 25 *,687 1,113,794 1,138,484
Mont. AMex.Gif Marc 84.8U 56,483 251,988 221,652
Nash.Ch.&St.L, March...... 438,115 419,498 1,274,378 1,252,083
NewOrl.&So'n.. 4th WkApr 2.264 3,336 42,997 45,103
N.Y.C.&H.R-—-- April....... 3.635.848 14.471,895 14,040,407
N. Y. L. E AW. March. 2,614.630 2,472,430 6,939,994 6.937,673
N.Y.Pa.A Ohio.. February . 536,094 544,157 1,060,718 1.078,155
N. Y.AN.Eng... December. 6,220,494 6,229,030
N.Y.A North'n.. April... *95+4*4  40*163 182,054 151,587
N.Y. Out. AW .. |stwkMay 62.271 62,614 1,163,737 1,0il,921
N.Y Susq. AW .. March..... 135,102 120,75 354,091 348,542
Norf. A South’'n March....... 41,563: 38,114 96,207 97,030
Norfolk A West. Istwk May 210,643 168,296 3,467,981 3,148,170
N'theast'n (S.C.) lanuary.. 61.230 62.514 61,236 2,544
Norih'n Centra). March 604,879 544,082 1.664,010 1,670,036
Northern Pacific April 1,564,980 1,761,451 5,759,098 6,625,481
Wis. Ct. Lines. Apr 386,932 431,069 1,521,928 1,683,712
*N.P.A W.Cent. Apr 1,951,912 2,192,520 7,281.0*7 8,309,194
Ohio A Miss....... April 316,176 297,373 1,398.253 1.328,459
OhioRiver.... 4th kapr 13,925 12.515 229.743 190,947
Ohio Southern.. April. . 54,382 45,528 251,794 218,952
Omaha A St. L.. Febru y. 48,852 47,436 103,450 103,171
OregonImp. Co. February. 248,215 256,107 514,151 551,885
PaU.Tenn.AAla. April . 27,865 18,163 106,039 49,893
renn. Midl'd.. April. . 16,940 12,562 75,238 52,422
Pecos Valley December. 12,000 8,216 123,738 57,780
Pennsylvania... March....... 6,095,892 5,449,804 16,146,L76 15,676,642
PeoriaDec.AEv. Istwk May 14,856 14,045 297,485 282,868
Petersburg....... March....... 52,128 139,942 139.306
P&ila. A Erie... March. 343,934 1,044,167 1.057,895
Phila. A Read’g. March.. 1,820,593 5,196,153 5,336,582
Coal Air.Co.c. March '1,750,966 11,940,485 5,061,035
Total both Cos. March....... ;3,671.559 17,136.638 10,397,616
Lehigh Valley. February 1,354,600 1,429,225 2,637,615 2,721,679
Pitts. Mar. ACh. April 3,357 3,553 13,467 3,906
Pitt.Sben.AL.E. April 33,318 2*,438 116,793 113,713
Pittsb. & West . April 139,199 119,369 466,617 444,761
Pitt1 CLLATol April 69.019 52,935 242.662 187,227
Pitts. Pa. A FjApril 34,457 32,166 93,799 91,372
Total system.. Istwk May 52,635 44,233 855,775 767,597
Pitt. Young.AA. March.. 100.717 9.3,133 250,755 271,900
Pt. Roval A Aug. January... 30,416, 21,207f 30,416 21,207
Pt.Roy. AW.Car. January... 30,999 19,306; 30,999 19,306
Quincy O AK.C. A nl.. 21,123 21,758 87,807 93,413
Rich.A Dan. sys. Marc 1,103,720 1,059,600
Rich. A Petersb. March..... 676 30,799 87.i*5i 84,077
Rio Gr. South’'n. stwk May 10,703 13,021 213,898 183,190
Rio Gr. West'n.. Istwk May 37,300 36,700 714,327 728,145
Sag.TuscoiaAH. April........ 10.024 9,248 37,305 31,254
Sag.Val. A St. L. March.___ 8,514 7,547 21,918 20,888
St. L. A. AT. H. 4thwk Apr 38,310 31,450 520,972 463,960
Sc.L.Ken’etASo. April 2,015 1,807
St.L.Southw’rn. Istwk May 83,657 67,350 1,836,257 1,4*25,6*9*6
St. Paul A Dul'th April....... 135,695 137,418 511,617 538,908
Sandersv.A Ten. April... 379 314 2,223 1,566
S.Fran.AN.Pac. 3d wk Apr. 14,185 13,536 203,454 198,149
San Am. A A.P. December. 173,035 113,017
8av. Aoi. A Mon. April... 45,527 38,317 177,851 147,729
Sav.Fla. & West. March. 234,399 288,844 842,977 896,94T
Silvertou.......... Apiil 24 7,913 8,028
Sioux City A No. April... 26,000 25,081 121,402 127,123
South Bound i 15,000 12,000 7*,817 51,955
South Carolina.. 85.400 93 319 508,611 484,131
SouthANor.Car January... 1,046 1,043 1,046 1,043
So. Pacific Co.—
Gal.Har.&S.A March....... 397,561 339,515 1,127,462 1,032,696
Louis’a West.. Maich. 102,228 85,389 307,848 272,979
Morgau'sLAT. March. 425,011 388,064 1,359,921 1,280,233
N.Y.T. A Mex. March. 13,937 12,378 47,752 6,112
Tex.AN.Orl.. March. 171,485 140,913 481,128 412,728
Atlantic sys.d. .March. 1,122,168 976,087 3,369,941 3,087,107
Pacitio system March....... 2,645,489 ,652,339 7,719,699 7,508,837
Total ofall.. IMarch 3,767,657 ,658,426 11,089,640 10,595,943
CoastDiv(Cal.) February. 158,321 142,334 325,416 280,409
Sou.Div.(Cal.).February . 627,205 534,016 1,291,285 1,110,575
Arizona Div .. February . 178,100 143,556 365,511 307,364
New Mex.Div.IFebruary 88.220 76,575 176,919 162,702
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ROADS. Latest Earnings Reported. Jan. 1to Latest Date. 4th week of April. 1893 1892 Increase. Decrease.
WcekorMol 1892-3. 1 1891-2. 1892-3. 1891-2. s s <
$ Clev. Cin. Chic. & St. X... 331.814 360,452 Zgg?é%-
Spar.Un. A Col. 8,008 8,008 39,483 48,473 ,
S?:tren ?si. R.OT. 62,003 17?338 174,267 Cleveland A Marietta___ 7,816 8,704 . 808
StonyCl.ACMt.. 1,594 4,383 3.94 Col. Shawnee A Hocking. 16,976 14,942 2,04
SummitBrancti. 117,6S3 322.371 313,862 . 9,795 4.111 é_,gég
Lykens Valley . . 85,118 259,324 232.767 Denver A Rio Grande ... 183,800 192,80 ) s
Tot'l both Co's March... 193,806 202,806 581,69 546,629 Detroit Gr. Hav. A Milw. 22,197 21,001 1,19
Texas A Pacific. IstwkMay 111,962 101,173 2 365.231 2,215,291 Duluth S. 8. A Atlanttc... 47,952 67,30 4 19,352
Tex.S.ValAN.W April....... 4,576 3,426 18.181 15,096 Evansv. A Richmond — 3,025 3,140 115
Tol. A.A. AN.M. 2d witApr.i 26,577 19,655 339,004 280,265 Flint A Pere Marquetti. 70.227 70.339 112
Tol.AOhioCentf Istwk May 17,960 32,410 688,685 587,405 Grand Rapids A Indiana. 58,292 62,546 4,254
Tol. P. A West... 4th wkApr 18.705 22.011 305.778 327,638 Cincinnati R. A Ft. W.. 11,243 11,435 185
Tol.St. L.AK.C. IstwkMay 28,854 34,464 607,804 693,282 . i . 5,283 6.391 %éso
Tol. & So Haven March...... 2,200 2,092 4,638 5,409 Kan. City Clin. A Spring. 6,114 7,394 ,
Ulster A Del February. 20,602 22,512 42!434 42595 Kan.City Ft. 8. A Mem.. 92,729 105,65 4 12,925
Union Pacific— Kan. City Mem. A Birin 20.443 21,695 1,252
£0r.S.L.AU.N. February. 382.882 453,457 816,033  937.205 ) 8313 188
Or.Ry.AN.Co. February. 250.,354 272,366 538,442 557,185 Lake Erie A Western__ 85,369 86.450 %’8%%
U.Pac.D.AG. February. 467i,107 391,906 952,251 834,950 Louis. N. Alb.& Chicago. 79,799 82,836 ,
St.Jo.AGd.Isl. IstwkMay 20.,800 21.200 420,835 384,280 Louisville St. L. A Texas. 17,783 15,195 2,58-<
All otherlines. February. 1,544.,.363 1,570,407 3,259,705 3,3 >2,651 Mempnis A Charleston... 37.195 36,939 256 ii.006
£ Tot.TJ.P.8ys. February. 2,750.,4122.,782,111 5 788,105 5,832.579 . . 58,000 69.000
Cent.Br.AL.L. February. 90;,0391 96,048 194,182 211,549 Minn. St. P.AS'S.M___ 76,56i 77,60k 1,048
Montana Un.. February. 30,3073 91,603 67,051 182,823 283,545 219,681 63,864
Leav. Top.AS. February . 2,265[ 2,204 4723 4286 New Orleans A Southern 2,264 3,336 1,072
Man.Al.A Bur. February . 3,362 2,705 6,930 5,719 13.925 12,515 1.410 5 000
Gr'nd total/ February. 2,858,418 2,926,415 6,021,640 6,140,543 69,400 71,400 ,
Vermont Valley February. 11,578 13,556 24,600 25,859 St.L.Alt. AT.H. Brches 38,310 31.450 6,860
Wabash............. IstwkM ay 229,600 224,589 4,441,659 4,628,255 Toledo Peoria A Wpsst'u 18,705 22,011 3,306
Wab. Cbes. A W. 7.367 5577 23,069 16,991 Western N. Y. A Penn... 83,200 82,300 2,900
West Jerse 130,010 111,272 325,590  302.545
W,V,Cen,&yPitts 98,613 89,936 348,601 344,165 Total (78 roads)......... 8,700,916 8,501,189 437,310 237,583
WestVa & Pitts. 18,703 18,395 18,703 18,395 Net increase (2-34 p.o. e 199,727
West. Maryland. 92,148 82,275 314,649 287,761
West.N.Y APa 4th wkApr 85,200 82,300 1,146,959 1,0.5.581
Wheel. A L. Erie Istwk May 25,142 26.866 471,576 452,711 i — -
Wil-Ghad.&Con. January... 1825 505 1ore s N_et Earnings Monthly t_o Latest Dates._ The table fol
Wil. Col. A Aug January .. 55,620 69,691 55,620 69,691 lowing shows the net earnings reported thisweek. A full
Wrightsv.A Ten. March...... 6,60 1

a Figures cover only that part of mileage located in South Carolina-
JEarnings given are on whole Jacksonville Southeastern System
cThe business of the Lehigh Valley and Lehigh & Wilkesbarre de”
partment sisincluded in 1893. d Includes earnings from ferries, etc.
not given separately. XMexican currency, e Tol. Col. A Cin. included
for the week and since Jan. 1lin both years /Includes only half of
lines in which Union Pacific has a half interest.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as

follows:
Our statement of earnings for the first week of May covers

43 roads and shows a gain of 5T4 per cent.

week of May. 1893. 1892. Increase.
S * $
Balt. & Ohio Southwest 39,699 42.494 2,795
Brooklyn Elevated......... . 39.137 37.956 1181
Buffalo* Roeb. & Pittsb 63.093 60,649 2,444
Canadian Pacific 343,000 364,00 21,000
Chesapeake A O 175,906 165 851 1*6.055
Chicago & East. lllinois.. 78,700 71,000 7,700
Chicago Gjeat West'n... 77,721 80,84 4 ” 3.123
Chicago Milw. & St. Paul. 614,007 558.692 55,315
Chic. A Ohio River. 2.366 1,270 1,096
Chicago & West Michigan 38,099 34,952 3,147
Denver A Rio Grande... 161,800 151.800 10,000
Detroit Lansing A North. 21,665 20,888 77
Evansv. A Indianapolis.. 6,852 6,603 249
Evansv. A Richmond— 2.370 1.929 441
Evansv. A Terre Haute 23,885 22,23~ 1,647
Gr. Rap. A Ind (3 roads). 58,548 59,745 1,197
Grand Trunk of Canada . 348,049 347,086 963
Intern’l A Gt. North'n ... 65,256 52,73 12,521
lowa Central.....ccccoeeene. 29,604 26.>83 2,72
Kanawha A Michigan___ 7,104 7,412 308
Long Island.....cccoveneies 96,579 96,326 253
Louisv. Evansv. A St. L 35,706 29,699 6,007
Louis. N. Albany A Chic. 61,676 56,432 5,244
Mexican Central.. 164,8 0 139,112 25,0 1-
Mexican National. 78,033 67,948 10,085
Milwaukee A Nort 31,117 29,417 1,700
Mo. Kansas A Texas........ 189,950 175,454 14,496
Mo. Pacific A lron Mt___ 425,556 424,730 82
New York Out. A West'n 62,271 62.614 343
Norfolk A Western......... 210,643 168,296 42,347
Peoria Dec. A Evansv.. 14,856 14,045 811
Pittsburg A Western. 52,635 4 T,233 8,402
Rio Grande 8outbern___ 10,703 13,021 ' 2318
Rio Grande Western.. . 37,300 36.700 600 '
St. Joseph A Gd. Island.. 20,800 21,200 400
St. Louis A Southwest'n. 83,657 67,350 16,307
Texas A Pacific.............. 111,962 101,173 10,789
Toledo A Ohio Central.. 17,060 32,410 15.350
Toledo St. L. A Kan. Clty 28,>$51 34,4'5 5614
Wabash 229,600 224,589 5,011 '
Wheeling A Lake Er 25,142 26,866 " 14,724
4,185,758 3,981,147 258,783 54,172
Net increase (544 p. o.) 204,611

For the fourth week of April our final statement covers 78
roads, and sh >ws 2'34 per cent gain in the aggregate.

4t/i week of April. 1893. 1892. Increase. DeereaSt
. $ $

Previously rep'd *33 r'dsl 5,184.952 4,951.230 313,081 79,359
Atch. Top. A S.Fe Sys... 870,409 829,287 41,127 '

St. Louis A San Fran.. 210,8m0 210,143 707

Colorado .Midland........ 50,'715 58.069 7,324
Balt. A Ohio Southwest. 57,279 57,129 150 '
Burl. Ced. Kan. < North. 76,274 91,802 15,228
Chicago A Gr." Trunk__ 65,060 68,811 3751
Chicago Gr. Western....... 88,<006 104,888 16.882
Chic. Peoria It St. Louis. 31 442 32,715 1273
Cin.Jackson & Mackinaw 16,211 15,262 949 '
Cin.N.O. A Tex.Pac.5 rds 227 775 229,037 1.262
Cleve. Akion a C*»lumb. 27.276 27.894 618

V'

detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe chronicie of April 22. The next will appear in the
issue of May 20.

— Gross Earnings---—- -------| Net Earnings.— —
1892-3. 1891-2. 1892-3. 1891-2.
Roads. $ $ $ $
Cam. A Atl. ABrs.a.Mar. 48,193 41,169 def.2,002 def.3,670
Jan. 1 to Mar. 31___ 118,969 112,199 def 25.033 def.29,658
Chic. A W. Mich... .Mar. 180,443 167,443 49.336 45.742
Jan. 1to Mar 31__ 434,310 428,115 43,591 97.272
Det. Lans. ANor..a. Mar. 107,076 98,903 27,980 23,049
Jan. 1to Mar. 31__ 237,369 274,754 44,838 51,637
Flint A Pere Mar.a.Mar. 283,362 307,540 81.566 97,463
Jan. 1to Mar. 31___ 716,778 805,924 150.249 231,526
Louisv. N. AAAC..a.Mar. 287,247 261,001 98,995 90.635
Jan. 1to Mar. 3=___ 717,822 692,053 165,171 190,250
July 1to Mar. 31___ 2,519,483 2,260,720 737,227 663.347
Mexican National— Mar. 402,964 348,258 *168.392 *107,120
Jan. 1 to Mar. 31___ 1,149,791 992,784 *415,940 *291,464
Milw. A Northern,a.Mar. 145,151 136,002 42,609 50,632
Jan 1 to Mar 31--- 392,196 375,53L 84,851 98,945
July | to Mar.3i___ 1,306,121 1,344,231 405,903 500,080
Mobile A Birm’gh’'m.Feb. 24,845 21,597 (lel.8,669 def.4,762
Jan. 1 to Feb. 28 52,805 44,417
N.Y. Ont. AWe*t.a..Mar. 314,196 251,916 56.484 41,427
Jan. 1 to Mar. 31___ 823,480 671,026 120,447 95,128
July 1 to Mar. 3i — 2,705,673 2,344,876 642.165 553,055
Philadelphia A Erie. Mar. 400,190 343,934 122,787 82,257
Jan. 1to Mar 31__ 1,044,167 1,057,895 226,524 275,945
Sag. Valley A St L. Mar. 8,514 7,5 »9 4.329 1,312
Jan 1 to Mar.31__ 21,918 20,888 6,229 2,939
WestJersey A Brs... Mar. 130,010 111,272 34,804 22,585
Jau. 1to Mar. 31___ 325,590 302,545 27,149 31,397
West.N.Y.APenn..bMar. 320,007 266,628 108.161 87,293
Jan. 1to viar. 31__ 854,459 782,681 233,376 227,156
July 1 to Mar 31___ 2,772,598 2,750,287 908,863 881,425
Whitebreast Fuel Co.Mar. 13,136 7,484
Jan. 1to Mar. 31___ 56,719 29.L91
July 1to Mar.3i___ 102,611 81,985

a Netearnings here given are after deducting taxes.

b Netearnings here given are before deducting taxes.

x After deducting other expenditures for repairs, replacements and
general expenses, net income applicable to interest on bonds in March
was $95,015, agaiust $77,138 in 1892, and January 1 to March
31 $191,556, against $203,220. Mexican dollars are equivalent to 80
cents United States money, and all depreciation beyond 20 per oent is
charged in the above items.

Interest Charges and Surplus—The following roads, in
addition to their gross and net earnings given in the foregoing*,
also report charges for interest, &c., with the surplus or deficit

above or below those charges.

y—InterH, rentals, <fc— e—Bal. of Net Earns.-*

1892-3. 1891-2. 1892-3. 1891-2.
Roads. $ $ $ $
Cam. A Atl. A Brs..Mar. 8,958 9,314 def.10,960 def. 12,990
Jan. 1 to Mar. 31. 25,580 26,843 def.50,6L3 def.56,501
Chic. A West Mich..Mar. 32,683 22,962 16,653 22,780
Jan. 1to Mar. 3i___ 97,843 63,029 def.54,2>2 29,242
Det. Lans. A Nor___Mar. 26,241 26,241 1,734 def.3,193
Jan. 1to Mar. 31___ 78,81 78,881 def 34.043 def.27,244
Flint A Pere "i-arg.. Mar. 51,861 49,043 29,705 48,419
Jan. 1to Mar. 31— 153,245 146,325 def.2,996 85,206
Sag. Valley & St,. L..Mai\ 3,557 3,5V7 772 def 2,245
Jan. 1to Mar. 31--—- 10,670 10,670 def.4,441 def.7,731
West Jersey A Brs..Mar. 15,860 13.915 18.944 8,670
Jan. 1 to Mar. 31___ 49,789 47,844 def.22,640 def.16,447
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Tennessee Coal.'lrouJ&'Rillroad .Company.
(Forjhe year ending January 31, 1893.) M

The figures showing the financial operations of this com-
pany were recently published in the Chronicle on page 710.
From the pamphlet report now at hand the following extracts
are made. The President remarks : “ We have acq fired by
purchase the whole of the lands, collieries, coke ovens, blast
furnaces, railroads, dwelling houses and general equipment
owned by the DeBardeleben Coal & Iron Company, the Cahaba
Coal Mining Company and the Excelsior Coal Company. The
purchase from the DeB irdelebpu Company was made in respect
of the payment of §7,850,000 of the common capital stock of
this company and the assumption by us of the bonded debt
of $3,000,000 of that company and all its floating debt, which
was, however, largely exceeded by the available assets in its
treasury. A reference to Form D in the reportof the Treasurer
will show that the financial position of the company has been
improved by this transaction. The purchase from the two
coal companies, which for that purpose were previously con-
solidated under the name of Cahaba Coal Mining Company
was made in consideration of the payment of %8 000, OOO of
the common capital stock of this company, together with the
assumption of $1,100,000 of bonds, of which §100,000 re-
mained on hand as a treasury asset. In this case also the
the floating debt assumed was more than covered by the
available assets in that company's treasury. The effect of
this great change has been to increase the area of the com-
pany’s lands from about 310,000 acres to 400,000 acres; to in-
crease its tdast furnaces from 10 to 17,-and its daily output of
coal from 7,000 to 13,000 tons. By this very important union
of interests, the three most important producers have become
united instead of remaining in active competition.” * * *

* The continued abnormally depressed condition of the iron
market during the whole of the last fiscal year may have
been a ‘blessiDg in disguise.” It certainly has forced us to
employ the most rigid economy in production, and because of
this decreased cost we are enabled to enter a wider field and
more distant markets with both our coal and iron.” * * *

“ 1 desire to call jour especial attention to the expansion and
growth of our cosl trade during the past year. This has been
largely brought about by the erergy and activity of the gentle-
men who have had special cbarge.of this department. It is
gratifying to be able to state that this expansion and growth
can still be very largely extended. Our coals and coke are
finding ready sale at remunerative prices, not only at the Gulf
ports, but we are also now enjoying a large trade both in
Mexico and Cuba.” s *

“During the year it has been the policy of the company to
strengthen its poshion by preparing for a largely increased
output at a still further reduced cost when the markets for its
products have advanced, as they necessarily will do in the near
future. This has been done by making large expenditures
upon the property in improving its physical condition.
Furnaces have been rtlined aud remodeled, new mines opened,
and equipment in all the departments improved, so that it is
safe to say that to-day the physical condition of all the proper-
ties is better than at any previous time in the history of the
company.”

The report of Secretary and Treasurer Bowronsays: “ The
common stock is held by 280 persons, and the preferred by
133. Omitting duplicate names there are now 392 registered
stockholders, as against 319 at the last report. The operations
of the past fiscal year show a gross profit of $923,550, and
after providing for coupon and other interest, bond premiums,
and dividends on the preferred stock, the balance remaining
unappropriated is §290,069, or about 1% per cent on the com-
mon stock. It is proper to say that this sumincludes only 11
months’ earnings of the DeBirdeleben Company’s property
and 6 months’ of that of the Cahaba Company, owing to the
different dates at which the fiscal years had closed and inven-
tories had been made. The balances brought forward from
the last fiscal years of the three companies aggregated §1,032,-
359, so that with the addition of this year’s surplus, §290,069,
the undivided surplus stands at 8§1,332,428. This surplus is
not in a divisible shape, being largely represented by exten-
sions and improvements of the company’s property, and the
remainder is represented by the increased working capital
which is needed by the great augmentation of its business.
| therefore respectfully renew the recommendation that | be
allowed to write off all, or a large parr, of this turn in lieu of
depreciation or reduction of capital valuations. Nothing has
been done in this way for the past three years.”

New York Chicago & St. Louis HR.
(For the year ending December 31, 1892.T

The annual report of Mr. W. K. Vanderbilt, Chairman of
the Board, says: “ The improvement in the track and struc-
tures continues, 125 95 miles of (rack having been ballasted,
161,196 cross-ties placed in the track and 3,140 tons of
new steel rails were laid and new improved fastenings used.
Under an equipment trust lease between the Central Trust
Company of New York and this company, dated June 20,
1392, the equipment was increased 10 locomotives and 1,000
box cars. Large expenditures have been made during the
year upon the equipment, and its condition has been well
maintained. As has been stated in former reports, our freight-
car equipment is inadequate to handle that traffic, and therefore
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it has been necessary to use the cars of other roads and indi-
viduals, upon which a mileage charge has to be paid. The
necessity of having to use these cars made the balance of hire
of cars for the year against us $433,709. This balance can be
Iar?fely offset by the purchase of sufficient cars to handle the
traffic.

“The earnings of the year were 86,467,165, being $296,076
more than the previous year, and the largest amount the road
has yet earned in any year. This was caused entirely by an
increased volume of business, the rate per ton per mile and
the rate per passenger per mile being less than the previous

year, la the former the rate was -534 cent, a decrease of -007
cent; in the latter the rate was D45 cents, a decrease of T9
cent.” * * *

“All expenditures for improvements and additions to the
properly have been charged to the expenses. This includes
839,303 for new depot at Chicago, §27,649 for new side tracks,
82,952 for freight on new box cars and $840 for right of way.
On Sept. 30, 1892, a fire originated in the freight transfer
house at Stony Island, 111, and the loss was a little over $63,-
000, all of which has been charged to expenses.

“ A dividend of 3 per cent upon the first preferred capital
stock, from the net earnings for the calendar year 1892, was
declared payable March 1, 1893.

Operations, earnings and charges have been as follows, com-
piled for thd Chronicle :

OPERATIONS AND FISCAL RESULTS.

1889. 1890. 1891. 1892.
Miles operated 512 512 512 512
Operations—
Pass, carried . 520,118 582,551 554,172 555,140
PaSjB.ear'd 1m, 20,354,079 27,425,857 25,929,905 34.670,740
Av.t'tep’'sp.m. 1*76 ots. 1*57 cts. 1*64 cts. 1*45 eta.
Fr't(tons)car’'d 2,838,200 3,257,709 3,315,784 3,525,951

Fr t(tons)car'd
one mile....... 874,332,713 1,050,804,339 1,052,515,236 1,107,342,842

Av r'fcetoup.m. 0*536 ets. 0*508 ots. 0*541 ots. 0*534 eta.

Earnings— $ 5 $ $
Passenger ........ 358,432 420.170 426,211 502,165
Freight... . 4,683,616 5,341.577 5,607,609 5,914,918
Mail, exp., &c 43,251 40,558 47,269 50,082

Total earn’gs 5,090,329 5,820,305 6,171,089 6,467,165
Op.ex & taxes 4,003,544 4,678.251 5,056,082 5,375,162

Net earn’gs.. 1,086,785 1,142,054 1.115,007 1,092,003

INCOME ACOCUNT.
1839. 1890. 1891. 1892.

Receipts— $ $ $
Netearnings.....ccceeeeeeenne 1,036,785 1,142,054 1,115,007 1,092,003
Other income.... 5,390 12,771 13,569 10,206

Total..ccoocenee 1,092,175 1,154,828 1,123,576 1,102,209

Payments—

Interest on bonds. 791,630 784,570 780,420 781,080
EQUIPMENT TrUST. ..ot 30,000
Rental of terminals 81,139 87,635 90,551 91,319
Sinking fund............ 99,054 93,748 99,910 48,794
Div. on 1stpref. stocK....cooooniiiirnnnes 175,000 150,000 150,000
972,773 1,141,003 1,120,911 1,101,173
... 119,402 13,825 7,665 1,036
BALANCE SHEET DECEMBER 31.

1889. 1890. 1891. 1892.

A ~ $
Cost of road.....cccocevveernnn 46,219,677 46,239,203 46,077,341 46,093,393
Cost of equipment . 3,616,721 3,616,72L 3,616,721 3,720,847
Ronds and stock OWNEed.....ccceeeviiveeiiiieceiiieecee e 161,000 10,000
Materials and fuel.. . 181,897 142,579 302,500 304,559
Cash....cociiiiiicie 275,422 516,378 452,826 347,963
Due by station agents.&c 174,873 i67,786 269,059 387,127
Due by other companies. 567,371 530,776 503,416 593,297
Due by P. O. Department 6,454 6,537 6,45 4 7,206
Miscellaneous accounts.. 39,310 36,786 38,516 60,234

Total.oooeiiiiiiceeee 51,081,730 51,406,766 51,427,821 51,534,628

Liabilities—
First preferred stock___ 5,000,000 5,000,000 5,000,000 5,000,000
Second preferred stock.. 11,000,000 11,000,000 11,000,000 11,000,000
Common stock... 14,000,000 14,000,000 14,000,000 14,000,000
Funded debt....... ..19,784,000 19,681,000 19,575,000 19,525,000

Unpaid vouchers.. 507,024 617,506 578,78 4 650,178
Unpaid pay-rolls.. 175,419 20*2,233 223,438 236,363
Due co’'s and indiv . 93,992 97,513 154,207 185,013
Interest due and not paid 14,800 11,220 11,500 9,300
Interest accr’'d, not due.. 196,400 195,370 194,310 195,250
Equip, certs. ac’d.,notdUe .. 30,000
Div'r.don 1st pref. stock 175,000 150,000 150,000
Sinking fund account... 199, 954 293,702 393,643 442,437
Income account.......... 110, 139 133,217 146.942 111,081

Total.oeiiiceceee 51,081,738 51,406,766 51,427,824 51,534,626

Burlington Cedar Rapids & Northern Railway.

(For the year ending Dec. 31, 1893.~

The report of President C. J. lves says: “The earnings for
the year have been the largest ever made by your property,
and advantage has been taken of this to make and pay for
many needed improvements. Nine thousand tons of heavy
steel rail have been laid on the Main lineand lowa Falls divi-
sion. * * Extensive improvements and enlargements have
been made in the yards at Cedar Rapids, 106,000 yards of em-
bankment having been put in at a cost of 813,000, and addi-
tional track laid thereon that will hold 400 cars. A new round
house of 35 stalls has been erected at a cost of $34,000, and a
new paint shop of 12 stalls for §15,000, all of which improve-
ments were imperatively needed to handle the increased busi-
n<ss. The policy of replacing wood with stone and iron'in
biidges and culverts has been pursued, and a large amount of
this work has been done. * * There have been added to the
equipment during the year 5 locomotives, 6 coaches, 30 furni-
ture cars and | rotary snow plow. The construction of 45
miles of a line from Forest City, lowa, to Estherville was
ordered at a meeting of your directors of April 6th, and the



7.82

same was open for business, though not entirely completed,
ou January 1, 1893. * * The increased earnings for the
past year have encouraged your directors to commehce the
payment of dividends, a dividend of per cent on the capital
stock of your company having been declared, and paid on Feb-
ruary 1st of this year, and they confidently expect to continue
to pay semi-annual dividends at this rate.

Statistics of earnings, charges, &c., for three years are com-
piled for the chronicie as follows:

FISCAL RESULTS.

1890. 1891. 1892.
MiloS Operator...ieerennns 1,033 l,J£34
Earnings—
Passenger... 798,703 933,514
Freiglit........ 2,923,6 >8 3,249,818
Mail, exx>res3, &e 157 011 159,003 166,457
Total gross earnings.....cccceeeeeees -+ 3,303,932 3,886 339 4,354,789
Operating expenses and taxes....2,487,835 2,613,643 3,193,141
NetearnNinsS . eeeeeeeeceesreennns 816,147 1.272.696 1,161,648
Per cent opera, exp to earnings... 75*29 67*25 73'32
INCOME ACCOUNT.
1890. 1891. 1892.
Receipts— $ $ $
Net earnings 1.272.696 1.161.64S
Ollier receipts ...105,256 24,410 22,922
Total iNCOME .o ....921,403 1,297,106 1,184,570
Deduct—
Interest on debt... ...775,479 778,055 788.180
Miscellaneous 23,611 29,279 35,164
Total. ....799,120 807,334 823.344
Surplus ... ....122,283 489.772 361,226
Add casli assets previous year. ....235,991 328,896 332,259
Total e e 358,274 813,668 693,435
Deductimprovmt's, leased Hues £0.126,672 603,592 776,470

Balance... .. sur.231,602 sur.215,076 *def. 82,985

*There was received from sale of bonds $514,000, deducting the
$82,985 deficit, leaves $431,015.

GENERAL INVESTMENT NEWS.

Atlanta & Florida.—At Atlanta, Gi., May 3, the Atlanta
& Florida Railroad was sold at auction, on the petition of the
Comptroller-General, for taxes due the State. It was bid in
by Judge H. B. Tompkins, representing the Central Truss
Company, for the bondholders, who will reorganize the road
at once.

Called Bonds.—The following bonds have been called for
payment. The numbers may be obtained at the office of the
company.

Lehigh & W ilkgsbarre Coal C o.—One-hundred-aad
sixty-two sterling mrrtgage bonds of this company will be
paid on May 1, prox., on which date interest will cease.

Sunbury Hazletdn& W ilkssbarre.—Nineteen series “A”
bonds will be paid off on May 31.

St.Paul Minneapolis & Manitoba.—Of the 1st M. sink,
fd. 7 p. c. land grantbonds, 100 for $100each, 18 for $500 each
and 425 for $1,000 each have been called for payment July 1

Canadian Pacific.—At Montreal, May 10, the annual meet-
ing of the shareholders of the Canadian Pacific Railway Com-
pany wa3 hell, President Van Horne in the chair. The at-
tendance of shareholders was small. The annual report will
be given in the chronicie probably next week.

The most important feature of the meeting was the adoption
of a resolution by the shareholders authorizing the directors
to issue preferred stock in addition to the capital stock now
outstanding, under powers given to the company by an act
passed at the last session of the Canadian Parliament. The
directors were authorized to issue preferred stock to the
amount of $8,010,000, bearing interest at 4 per cent. The
following were elected directors:

Sir Donald Smith, William C. Van Horne, Richard B.
Angus, Montreal; Edmund B. Osier, Toronto; Sanford Flem-
ing, C. E., Ottawa; Lieutenant-Governor George A. Kirk-
patrick, Toronto; General Samuel Thomas, New York; George
R. Harris, Blake Brothers, Boston; Richard J. Cross, of Mor-
ton Bliss & Co., New York; Wilmot D. Matthews, Toronto;
DonaldMclnnes, Hamilton: Thomas Skinner, London; JohnW.
Mackay, San Francisco; Thomas G. Shaughnessy, Montreal.
Mr. Van Horne was re-elected President.

Chicago & Northwestern.—At the annual meeting in Chi-
cago on June 1 action will be taken upon the matter of
formally merging with this company the Milwaukee Lake
Shore & Western Railway Company, the capital stock of
which has been acquired by the Chicago & Northwestern Rail-
way Company.

Cleveland Cincinnati Chicago & St. Louis.—At Cin-
cinnati, May . 10, the meeting of stockholders was
held. More than 200,000 shares of common stock and 75 000
of preferred stock were represented, which makes up three-
fourths of the issue. The vote was practically unanimous
upon both propositions before the meeting. The chief one
was to issue a new fifty-inillion-dollar mortgage and bonds.
Five millions of the bonds, bearing 4 per cent interest, are to
be sold at the pleasure of the directors, to be used for double
track and equipment; $39,000,000 to be reserved to retire out-
standing bonds now secured by mortgage on portions of the
property, and tne o'her $16,000,000 to be used only after 1894

at the rate of $1,000,000 a year for double track, equipment
and construction purposes,

THE CHRONICLE.

[VOL. LYI.

The other proposition, which was also voted upon affirm-
atively, was to give authority to the directors to extend the
line of the Big Four to the cities of Jeffersonville and New
Albany, Ind., an! Louisville, Ky., or to one or more of them,
by constructing new lines or by traffic arrangement with ex-
isting companies or leasing or purchasing lines now built.

General Electric.—To give a definite reply to the false re-
ports circulated to injure this company, one of the directors
wrote to the President, Mr. C. A. Coffin, in Boston, as follows:

Dear Sir—Tlio stories about tbe General Electric Company’s bad
financial condition and poor business still continue. Please answer

categorically each of the following questions, which will suggest to
you the rumors now current, viz :

First—Has the company at any time this year been disturbed in any
of its ioaus or been in any instance refused such acctnmu illation as it
has desired, or in any instance failed to meet all obligations promptly)

Second—Has it sought any unusual accommodation during tile past
three months |

Third—Do the company and the sub companies owe more money to-
day than on Jan. 31, 1893)

Fourth—Do you contemplate issuing any additional stock or bonds

of tlie General Electric Company, or of any oi its controlled compa-
nies?

Fifth—Is the company in perfectly easy financial condition,
there likely to be any change in this respect 1

Sixth—Do you know of any reason, financial or otherwise, why stock
of the General Electric Company eaunou be safely and strongly recom -
mended as a perfectly safe and sound 8 per cent investment, or why
its future should not be at least as prosperous as its annual reourc
shows its past to have been!

Mr. Coffin answered these inquiries very positively as fol-
lows :

Dear Sir—Your letter received this morning.
gorically to each one of the questions “No.” except to ihe first part of
your fifih inquiry, and to that t answer “Yes.” There are industrious
reports in circulation to the effect thatwe are selling a large part of
our apparatus, with a coutract to take in payment therefor stocks and
bonds. To meet this rye shall publish in the financiil papers this
morning a statement to the effect that of $1,090,030 of railway orders
now ou hand—which is largely iu excess of a year ago—the entire
amount is sold for cash and well secured notes, about 80 per ceut oi
the former and 20 per cent of the latter, with no obligation to take
stocks or bonds for any part thereof. The sales of lighting apparatus
are. also almost exclusively for cash or well-secured notes.

Very truly yours,
(Signed) C. A. COFFIN.

The following statement for publication was also previously
furnished by the General Electric Company in New York:
“ The announcement that this company is going to be reor-
ganized, or needs any reorganization, is absolutely false. The
announcement that it has a heavy and pressing floating debt;'
that it is going to isme, or contemplates i;suing any additional
securities; is likewise absolutely false. The announcement
that the company guarantees any bonds, or has made sales
payable in stocks or bonds, is likewise absolutely false. Of
the contracts now on its books, over 89 per cent are for cash,
and the remainder, less than 20 per cent, are for well secured
note3. The company has been, and is, in a perfectly sound
and easy financial condition, and, both as to its finance and
its earning capacity, has never been in as good shape as to-day.
Its obligations, and those of its underlying companies, have
been decreased by more than $3,000,090 since the annual state-
ment at the close of the fiscal year. Holders of the stock of
the company may hold their investment with perfect safety,
so far as its intrinsic value is concerned.

Kansas City Wyandotte & Northwestern.—This road is ad-
vertised to be sold in Kansas City, June 12, under the fore-
closure decree granted June 18, 1891, in the U. S. Circuit
Court of Kansas.

Mechanical Rubber Co.—This company, which was incor-
porated under tbe laws of New Jersey, but transacts business
chiefly in the West, has issued a mortgage of $3,500,000 to
trustees for the bondholders. All the machinery, letters
patent, trade marks and other property of the company in
Cleveland, O., and Chicago, are covered by the mortgage/

Minneapolis & St. Louis.—The stockholders’ reorgan’za-
tion committee of this road is considering a plan of reorgan-
ization which may be agreed to very soon.

Tbe proceedings in court at Minneapolis for a decree of
foreclosure on the equipment bonds, have been brought to a
close, and Judge Lochran, having decided the case, the form
of the decree is at this time the only matter pending. By the
terms of the decision the equipment is ordered to be sold. The
railroad company has one year, however, in which to tender
the amount due and discharge the amount of the lien upon

and is

I can answer cate-

the equipment covered by the bonds in question. Tae effect
of this action will be to expedite all matters concerning
the reorganization. The Minneapolis & St. Louis is

now controlled by an independent board of directors
in  connection with the present receiver, who
was elected President by the new board.
The action brought by the Central Trust Company on the so-
called consolidated mortgage is for the purpose of expediting
the proceedings at hand. This mortgage is of a very small
issue, and is in fact only a collateral for bonds of the same
amount issued under the equipment series and held by the
public at large.

The contention of the Minneapolis & St. Louis Company
was that the lien of the equipment bond was secondary to the
lien created by the prior and underlying mortgages. While a
decree of foreclosure under the equipment mortgage would
satisfy the claims of the equipment bondholders, a decree
under the consolidated mortgage would be necessary to give
agood title to a purchaser of tbe road, inasmuch as the consol-
idated mortgage covers the entire property, including the equip-
ment, improvements and additions, whereas the equipment
mortgage would only be a lien upon equipments, and such
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other additions as were created by (he avails of the sale of
that special issue. The general purpose of the stockholders’
reorganization committee is to bid in the property in the in-
terest of the stockholders and pay off the equipment bonds,
as well as all the past-due obligations, and by a reorganiza-
tion place the road in a position where it will pay all interest
charges, and devote the surplus of net earnings to the pre-
ferred stock, of which there is 84,000,000 outstanding.

National Cordage Company.—No statement regarding this
company'’s financial affairs has yet been made and at the com
pany'’s offices in Front Street it was said that work on a state-
ment was goiug on, and would result in the production of a
voluminous document, which in turn would have to be
brought down to reasonable size. Four or five days would
probably be required to prepare the statement for use, and
until that was done the work of reorganization could not be
undertaken.

—Mr. John Good is reported as saying that the first propo-'

sition he would make for the reorganization of the National
Cordage CcUjipany is to advance prices to 11 cents on Manila
and 9 cenfs”rm Sisal. He says the chief cause of failure was
manufacturing below cost since the John Good contract was
ba-oken. The latter was to have $300,000 a year for stoppage
of works, and the National Cordage had an option upon the
company'’s patents for §7,000,000.
—In Kansas City, May 10, William Deering & Co., paper
manufacturers of Chicago, through their attorneys, levied at-
tachment upon 1,250,000 pounds of binding twine, the prop-
erty of the National Cordage Company. The twine is in the
possession of the Kansas City branch of the concern. It
was attached by the Deerings to secure a debt of $100,000.

New York & New England.—The foreclosure sale of the
Curtis wharf property in Boston, owned by the New York
& New England Railroad is now being advertised, but this
is simply a technical procedure for getting lid of existing
tr)nor(‘jcgages and the issuance in the place thereof of terminal
onds.

New York Susquehanna & Western—This company has
issued a mortgage for 82,000,000 to the United States Trust
Company, covering its terminal, including the Palisade
Tuntel. which was recently acquired by the absorption
of the Hudson River Railroad & Terminal Company. The
mortgage was filed in the Hudson County Register's office.
The bonds, which are known as first mortgage terminal
bonds, are for fifty years at five per cent.

Northern Pacific.—Referring to the rumors current in
Wall Street that the Northern Pacific Railroad Company
would not meet its interest due on June 1, President Oakes
issued an official announcement that the interest on all its
obligations due at that date would be promptly paid. In
reference to the indebtedness of the company in the form of
time loans the bulk of which do not mature until October, he
stated that they are amply margined, and provision for the
payment or funding of the same at maturity is assured.

It is said that Mr. Henry Villard is contemplating a col-
lateral trust loan of $15,000,000 for retiring the floating debt
of the Northern Pacific, reserving a part of the issue for other
expenditures that may be necessary during the next few
years.

Old Colony,—The statement for
months ending March 31 is as follows :

,-Quar. end. Mar. 31—

the quarter and nine

—9 mos. end. Mar.31.—

1892. 18j19ka. 1891-2. 1892-3.
1
Gross earnings............. 1,821,667 1,991,825 6,443,487 6,970,365
Operating expenses... 1.625,478 1,690,507 4,888,146 5,182,010
Net earnings 196,189 301,318 1,555,341 1,789,325
Otherincome... 279,695 384,871 485,344 612,139
Total.oieiicciees 475,884 686,189 2,040,685 2.400,464
Int., rentals & taxes... 436,230 460,609 1,303,726 1,359,476
Surplus....ccceeeieeeennn. 39,654 225,589 731,959 1,040,988

Philadelphia & Reading.—In Philadelphia, May 10, the
Board of Managers of the Philadelphia & Reading Railroad
did not consider the rehabilitation plan at its special meeting
because of the absence of Mr. George M. Pullman, who holds
upward of $5,000,000 of Reading equipment notes. Mr. Pull-
man telegraphed from Chicago that he would arrive the
latter part of this week, and then the board will probably
meet again.

Railroads in New York State.—The following have reported
to the Slate Railroad Commissioners for the quarter ending
March 81:

NEW YORK LAKE ERIE & WESTERN.

r-Quar. end. Mar. 31.- ~-6mos.end Mar.31,—
1892. 1893. 1891-2. 1892 3.

$ $ $ $
..6 937,673 6,939,994 15,137,401 14,820,867
...4,845,914 4,703,523 10,224,360 9,733,123

Gross earnings
Operating expenses

Not earnings ..2,091,759 2,236,471 4,913,041 5,087,744
Less to leased lines. 589,266 591,994 1,306,208 1,314,191
Balance ..1,502,493 1,644.477 3,606,836 3,773,553
Otherincome... 15-.245 170,431 467,621 511,667
Total. ..1,660,738 1,814,908 4,073,857 4,285,220
Int., renta ..1,984,484 2,032,825 3,932,366 3,960,572
Balance......cccvveeenens def.323,746 df.217,917 sr.141,491 sr.324,648
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NEW YORK NEW HAVEN * HARTFORD.
—Quar.end..Mar.31.s /9 mos. end. Mar. 31.-n
1892. 1893. 1891-92. 1892-93.
$ $ * $
.2,037,635 4,018,817 8,825,854 13,274,761
.1,747,076 2,753,023 5,749.594 9.044,097
890,559 1,265,794 3,076,260 4,229,764
Other Income... 62,34 L 24,563 138.7u7 168,703
Total.oeiiiics . 952,900 1,290,357 3,214,987 4,333,407
420,500 591,747 1,261.000 2.049,747
SUTPIUS. oo 532,400 693,010 1,953,967 2,318,720

ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSBQUEIHNNA.
r-Qiiar. end. Hell. 31.— --9 mos. end. 3[ch. 31.—
1892. 1893. 1891-2. 1892-3.
$

$ $
Gross earnings......... 898,280 1,031,514

$
2,379,234 3,212,103

Operating expenses. 515,731 599,273 1,620,283 1,073,995
Net earnings 382,516 432,241 1.258,951 1,538,108
Int., rentals & taxes.. 294,336 291,537 869,858 888,919
Surplus. 88,210 140,654 339,093 649,189

RENSSELAER A SARATOGA.
-Quar. end. Mch. 31.- /9 mos.end. Mch. 31.—v

1892. 1893. 1891-2. 1892-3.
i $ $ $ $

Gross earnings........... 503,281 468.163 1,972.144 1,918,834
8.. 366,813 380,769 1,130,924 1,108,395
136,468 87,394 841.220 810,439
Other income. 9,545 9,545
. 136.468 87,394 850,765 819,934
Int., rentals & taxe8.. 297,432 294,153 884,892 888,313
def.160,964 del.296,759 dof.34,127 def.63,329

NEW YORK A CANADA.

—Quctr. end.Mcli. 31. F9 mos.C7id.Mch.31.—
1892.-

1893. 1891-92. 1892-93.

. $ $ $ g)
Gross earnings......coeee.. 198,640 183,892 725,385 715,676
Operating expenses.... 150,809 162,103 535,623 527,265
Netearnings............ 47,831 21,739 189,762 188.471
Int., taxes and rentals.. 78,231 76,953 232,925 232,494
Balance.......ccoeuee del.30,400 def.55,164 def.43,163 def.44,083

STATEN ISLAND RAPID TRANSIT.
e-Quar.end.Har.31.—4 —9 mos.end. Mar. 31.—

Joy*. ioyo. ioyi'i. ioy*‘o.

. $ $ $ $
Gross earningsS......ccoeeeen. 174,266 177,008 761,761 774,912
Operating expenses___ 156,266 164,082 512,157 530,354
Net earnings............ 18,000 12,946 249,604 214,558
Int., rentals & taxes... 76,537 74,656 223,338 214,193
Balance.......ccccoveenn. def.58,537 def.61,710 sur.26,266 sur.30,365

DELAWARE LACKAWANNA & WESTERN LEASED LINES.
<—Quar.end. Mar. 31.— r-9 mos.end,Mar 31.—*

1.1892. 1893. 1891-92. 1892-93.

. $ $ $ $
Gross earnings ....1,688,591 1,831,400 6,136,511 6,871,563
Operating expenses 98,183 3,008,616 3,442.553
Net earnings...."........ 669,583 833,217 3,127,865 3,429,009
Interest, rentals & taxes.. 592,249 614 249 1,799.761 1,847,921
Surplus... 218,968 1,328,104 1,581,083

SYRACUSE BINGHAMTON & NEW YORK.

r-Quar.end. Mar.31.—s 9 mos. end. Mar.3 1 »
1892. 1893. 1891-92. 1892-93.

in $ $ $
Gross earnings 167,473 182,595 622,202 654,537
Operating expenses.. 112,494 124,518 342,381 373,993
Net earnings 58,077 279,821 230,545
Otlier income.... 2,553 302 3,360 4,071
Total i - 57,532 58,379 283,187 284,616
Int.,, rentals and taxes..... 44,905 44.905 132,216 133,970
SUrplus .o oe 12,627 13,474 150,971 150,646

WESTERN NEW YORK A PENNSYLVANIA.

—~Quar. end. Dec. 31.—\ —9 mos end. Mar. 31%
11892. 1893. 1891 92. 1892-93.

$ $ $ $
Gross earnings.......... 782,680 854,453 2,750,285 2,772,598
operating expenses. 555,524 621,083 1,868,860 1,863,736
Net earnings 227,156 233,375 831,425 908,862
Other income 18,194 7G7 19,543 829
Total.oeeeiiiees 245,350 234,142 900,968 909,691
lot., rentals and taxes.. 162,830 313,405 492,019 692,995
Balance.. ...sr.82.520 df.79,263 sur .408,949 sur216,696

NEW YORK ONTARIO & WESTERN.

r—Quar. end. Hch. 31.— --9 mos. end. He/i 31.—
1892. 1893. 1891-92. 1892-93.
$ $ $ $
Gross earnings 6713)26 8237480 2,314,876 2,705,673

Operating expenses. 559,903 689,283 1,718,821 1,986,058
Net earnings.. 111.123 134,197 626.055 719,615
Otherincome.... 18,750 18,750 56,275 56,310
Total i 129,873 152,947 682,330 775,925
Int,,rentals and taxes.. 183,637 193,009 574,517 602,797
Balance. .df.53,764 df.40,062 snr 107,813 surl73,12S

St. Louis Kansas City & Colorado—Atchison Topeka &
Santa Fe.—It is reported that a syndicate has been formed to
acquire from the Atchison system the St. Louis Kansas City
& Colorado. This is a small piece of road running from St.
Louis to Union, a distance of 55 miles. It is to be used by the
purchasers to reach certain coal lands, and the report that the
road would be extended to Kansas City is not confirmed.
The terms of the deal with the Atchison have not been made
public. |
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COMMERCIAL EPITOME.

Friday Night, May 12, 1893.

Weather conditions have quite generally improved during
the week. Exporters have been giving fair attention
to wheat in consequence of unpromising reports regarding
European crop prospects. Larger receipts of swine and con-
tinued poor trade on domestic and foreign orders have the
effect to reduce values on cured meats. General business is
somewhat greater than one week ago, but lacks spirit in con-
sequence of unusual caution among all classes of buyers. Inland
navigation is now fully restored, and the influence has been
to modify rail transportation charges in many instances.
Speculation in leading articles of merchandise has been very
conservative, due in part to timidity over the financial situa-
tion.

Lard on the spot has continued in moderate request and
prices have further advanced, though at the close there was
a slight reaction from top prices at 10-35c. for prime
city, 1l-15c. for prime Western and 11-00c. for refined for the
Continent. The speculation in lard for future delivery in this
market has been dull but values have advanced on asmall
movement of swine at the West; to-day the market
weakened with the West, where realizing sales and increase
in the receipts of hogs caused a decline. The close was easy.

DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tuns. Wed. Thurs. Fri.
May delivery. .0. 10-B5 11-00 11-25 11-20 11-20 11-01
July delivery 10 90 11-20 11-15 11-40 11-40 11-20
Septemtier delivery....c. 11-10 11-35 11-70 11-65 11-65 11-42

Pork has sold slowly, and quotations have been lowered a
trifle, closing at $20 75@%$21 50 for mess ; $31@$23 50 for short
clear and $20 50®$21 for family. Cutmeats were quiet but
steady, closing at 12@ 12i”*c. for pickled bellies, 12 ffllo Ibs. av.,
ISi"® 14c. for pickled hams and Q%@10c. for pickled
shoulders. Beef is dull and unchanged at $7 50(g$8 for extra
mess, |8@%$9 for packet, $11@$12 for family and $16,317 for
extra India mess. Beef hams are steady at $18@]18 50. Lard

stearineisfirmeratli% @ l2i”c. in hhds. and tcs. Oleostearine
has advanced to O¥c. Tallow is firm and higher at 5% @5”c.
Cotton seed oil is in demand and higher, closing firm at 48c.
for prime crude and 51c. for prime yellow-. Butter is weak
and lower at 25@29c. for creamery. Cheese is fairly active
and steady at 9J4@12c. for State factory, full cream, old and
new. Eggs are depressed at 15@15J£c. for Western.

Coffee has found greater attention from consumers, which in
turn stimulated a demand for invoices and advanced cost. Rio
quoted at 16c. for No. 7; good Cucuta, 20%@21c. and interior
Padang at 23b>@24%c. Contracts forfuture delivery were not
very active buta demand to cover short engagements for
near options had a stimulating effect upon all months and is
still holding the market fairly steady at the close. The
following are the final asking prices :

.15-2.10. ..14-90c. INov.
15-10c. .14-80e. Deo.
.. 14950. ..14'750. 1Jan.

Raw sugars were freely taken at the late advance, bu
toward the close anxiety to realize on arriving parcels weak
ened the tone somewhat again Centrifugal quoted at
for 96 deg. test and muscovado at 3%c. for 89 deg. test. Re
fined sugars advanced, but the addition to cost checked de
mand ; granulated quoted at 5J.£c. Other staple groceries ar
generally quiet but steady.

Kentucky tobacco is quiet but values are a shade stronge
on the advertising of the foreign contracts, which are unusual!
large. Seed leaf t obacco is in light request but steady; sale

for the week were 1.360 cases, as follows: 100 cases 1890 croc
Pennsylvania seed leaf, 12Jf£0.; 150 cases 1891 crop, Penney]
vania seed leaf, 14@16e.; 150 cases 1891 crop, Pennsylvani

Havana. 12}£(316c¢.; 360 cases 1890 crop, Wisconsin Havana
. 14}£@15J£c.; 50 cases 1891 crop, New England Havana, 23 i
- 50c,; 50 cases 1891 crop, New England seed, 238 26c¢.; 200 case

1891 crop, State Havana, 12919c.; 150 cases 1891 crop, Ohio

10@llc.; 150 cases 1891 crop, Zimmer's, 1W@13c., and 10

cases 1891 crop, Dutch, 12@13c.; also 600 bales Havana, 72c, (i
$1 10, aud 400 bales Sumatra, $2 70® $4.

The speculation in Straits tin has continued active, but at 1
further decline in prices, due to unloading by “longs” ii
consequence of depressed markets abroad. The close wa
steady at the decline at 19*909 20c. Sales for the week wer
about 600 tons. Ingot copper is dull and weak at 10 85®ltc
for Lake. Lead is weak and low-er at 3 75c. fordomesticr FlI-
uor, is quiet and unchanged at s12 75® $15 50.

Refined petroleum is firmer but quiet at 5-20in bbls., 2.70c ii
bulk and 5-75c. incases; crude in bbls. isunchanged, Washing

clo;* S (laiet at 5c. in bbls and 2-50c. in bulk ; naphth
c. Crude certificates have been neglected. Spirits tur
pentme hasuidvanced on stronger advices from the South

ATin? ea"y at 31@31t~c. Rosins are dull and weak ats1 271

@$1 30 for common aud good strained. Wool is moderate!

active and steady. Hops are dull and barely steady.
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COTTON
ptcA ZZ Friday;,Night, May 12, 1898."

ihe Movement of the Crop,as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 30,150 bales,
against 30,963 bales last week and 46,144 bales the previous
week, making the total receipts since the 1st of Sept., 1892,
4,821,536 bales, against 6,845,152 bales for the same period of
1891-2, showing a decrease since Sep. 1, 1892, of 2,023,616 bale’.

Receipts at— Sat. ifon. lues. | Wed. Thurs.j Fri. | Total.

Galveston......... 1,053 180 65 427 927! 243" 2,895
El Pas0, &C .. e evvevis evvenis e e J 1,384' 1,384

New Orleans... 2,016 2,231 3,766 129 1,497 980 10,619

Mobile....cc..... 179 18 66 56 4 13 336

Florida....ccce.. ™ eeies - e

Savannah 912 796 710 518 691 1,118 4,153
Brunsw'k,&c. e L -

Charleston........ 1 53 166 760
Pt. Royal, &c. i .

Wilmington___ 42 171 150 13 6 8 390
Wash'ton, &c. _ . .

Norfolk............ 702 63 607 282 4671 243" 2,364
West Point... 100 449 273 10 450, 11 1,293
N'port N., AC.  cceiees e e I 142 142

300 259 559

Boston........ 925 150 2531 625 303 692 2,953

423 423
Philadelph’a&e 101 5 3911 347 411j 624] 1,879
Tot'ls thisweek 6,061 4,289 6,724! 2,460 4,300 6,316! 30,150

The following shows the week’s total receipts, the total since
Sept. 1, 1892, and the stock to-night, compared with last year.

. 1892-93. 1891-92. Stock.
Receipts to
May 12. This Since Sep. This Since Sep. 1893 1892
Week. 1,1892. Week. 1,1891.
Galveston... 2,895 1,026,717 2,721 1,122,598 41,126 27,081
1,384 49,502 1,987 39,495
New Orleans 10,619 1,493,839 20,789 2,4b 4,623 168,917 175,417
Mobile........... 336 165,075 705 260,065 10,143 19,812
28,027 24,698
Savannah... 4,153 747.612 5,294 982,541 38.403 26,003
Br'wick,&c 140,265 533 161 049 1,800
Charleston.. 760 275,170 1,184 453,377 26,336 33,446
P.Royal,&c 425 26 1,525
Wilmington . 390 157,333 278 157,887 5,856 11,073
755 2,342
Norfolk........ 2,364 265,782 3,113 493.449 30,423 19,499
West Point 1,293 189,189 2,045 320,766 1,809 2,434
N'p'tN. &c 142 19,289 208 44,644 840 . .
New York... 559 44,355 1,311 86,306 230,132 392,111
Boston. . 2,953 106,388 5,967 125,153 10,200 8,500
Baltimore... 423 60,093 2,897 85,093 8,474 14,638
Philadel.,<fcc. 1,879 46,720 1,029 76,533 13.670 13,477
Totals........ 30,150 4,821,536 50,12716,845,152 588,129 743,491

In order that comparison may be made with other year, we
give below the totals at leading ports for six seasons.

Receipts at—  1893. 1892. | 1891. 1890. | 1889 1888

Galves'n,&c. 4,279 4,708 4,852 421j 2,102 658
New Orleans 10,619 20,789 18,712 6.4251 4.303 9,311
Mobile.......... 336 705j 1,328 81 136 347
Savannah... 4,153 5,281 4,268 1,294 380 2,702
Char’ton,&c. 760 1,210 3,482 295 1,292 2,516
Wilm’ton,&c 390 278" 317 26' 60 406
Norfolk...... 2,364 3,113: 3,908 919 660 4,873
W. Point,&c. 1,435 2,253; 5,026 1,022, 1,886 4,065
All others... 5,814 11,787] 10,626 1,020 2,668 3,527
Tot. this wk. 30,150 50,127 52,519 11,505]j 13,487 29,065

Since Sept. 1 4821.536 6815,15216675,044 5728,882'5 453,068 5321,151

The exports for the week ending this evening reach a total
of 59,785 bales, of which 41,378 were to Great Britain, 543
to France and 17,861 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Week Ending May 12.
Exported to—

From Sept. 1, 1892, to May 12.1893*
Exported to—

Exports
from — Great Conti- Total Great Conti-
Brit'n. Franct nent week. Britain. Franc peng Tote.

Galveston........ 5,951 5.931 446,968 133,748 162,244 742,980
Velasco, &c.... 800 1,316 2,116 17,869 20,576 44,445
New Orleans.. 12,734 5,076 17,810 502,429 308,941 341 532 1,152 902"
Mobile & Pen. 3,255 3,255 43,693 400 44,090
Savannah . 2,100 2,100 61,711 24,727 255,914 342,352
Brunswick 57,776 2,480 20,499 80,755
Charleston — 80,691 7,900 112,019 207,213
Wilmington... 74.102 57,929 132,031
Norfolk.......... 2,000 2,000 86,316 26,723 113,039
West Point— 52,236 7,700 59,936
N'p't News, &c 916 916 7,578 7,578
New York__ 13,427 543 5,012 18,982 378,854 22,998 136,719 538,571
Boston... 4,055 93 4,148 180,656 0,839 187,495
Baltimore. 2,144 2,144 79,916 6,965 98,226 185,137
Philadelp’a.&c 240 123 363 10,440 323 10,763

Total.. 41,3/8 543 17,864 59,785 2,087,291 507,769 1,254.243 3,849.293
Total, 1891-92. 15,528 9.502 27,921 52,951 3,087,163 6 54,620 1.627,721 5.379 504
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In addition to above exports, our telegrams to-mght also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messri-,
Oarey, Yale & Lambert. 24 Beaver Street.

On Shipboard, notcleared—for

I'HE CHRONICLE.

Leaving
May 12 at— Oreat Other ~ Coast- L . Stock.
Britain. '8MC& Foreign  wise. :

New Orleans... 11,843 5,694 6,534 3,590 27,661 141,256
Galveston. 5.618 None. 5,333 508 11,459 29,667
Savannah. None. None. 2,500 700 3 200 35,203
Charleston None. None. 3.000 600 1,600 24,736
Mobile... None. None. None. None. None. 10,143
Norfolk. 8,500 None. 2,200 2.100 12.800 17,623
New York......... 9,800 1,500 6,950 None. 18,250 211,882
Other ports___ 6.000 None. 5.000 None. 11.000 31,649
Total 1893... 41,761 7,194 29,517 7,498 85,970 502,159
Total 1892... 31,534 500 21,856 4,619 58.509 684,982
Total 1891..,. 31.476 11,097 7,285 11,228 61.086 366,733

Speculation in cotton for future delivery at this market has
again been confined to comparatively narrow volume. Influ-
encing features of a pronounced character were lacking, and
continued apprehension of financial stringency has deterred
new investment in cotton -certificates. On Saturday the

market opened firmer and gained 8 points. On Monday the
foreign advices were firmer and our market sympathized to
the extent of 5rf6 points, but finally closed tamely. On
Tuesday reports of rising water on the Mississippi had reached
England and earned an advance at Liverpool, which was re-
flected here to the extent of 10@11 points, a number of small
operators on the short side covering their engagements with
some freedom; but as soon as they were satisfied values
promptly dropped off 5 points. Wednesday’s market devel-
oped a little special interest in consequence of the receipt of
the crop report from the Agricultural Bureau, but the text of
the report was looked upon as ambiguous and unsatisfactory
and bad no decided influence either here or abroad. Yester-
day, despite stories circulated cf rising water in the lower
Mississippi and a break in the levee at one point, our market
lost about }*c. under an effort to realize upon “ long” con-
tracts. Tc-day weakness has continued, with a further decline
of 8@9 points in consequence of unsatisfactory advices from
Europe,intimating a fear of financial distress. Cotton on the
spot has sold slowly without change in cost. Middling- uplands
713-16c.

The total sales for forward delivery for the week are 652,300
bales. For immediate delivery the total sales foot up this week
3,339 bales, including 1,350 for export, 1,789 for consumption,
- for speculation and 200 on contract. The following are
the officlal quotations for each day of the past week—
May 6 to May 12,
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UPLANDS. Sat. Mon Xuea Wed Til. Fri
Ordinary 5716 57 5',« 57,, 57]6 57,6
Strict Ordinary 5i316 513,B 51N 513,0 513,3
Goqd Ordlnary.._. 6ul6 6116 6U, 11,6 61lle 611,0
Strict Good Ordinary.. 7 7 7 7 7 7
Low Middling.......... 7% 'M 739 23a 739 739
Strict Low Middling Tre ™ 75s 70s 7% 7%
Middling................ 713le 7i»16 713, 7130 71'g 713,0
Good Middling... 8 Shi 8i9 81s 8i0 ' 8%
Strict Good Middling.. &6 8"« 85,

Middling Fair SUie 81*16 &n ie 8Hle 8U.,6
Fair..... 9>Ir 9>« 91,6 91, 9116 9li6
GULF Sat. Mon Tues Wed Th. Fri
Ordinary... 5116 5116 5U,6 5116 511,6
Strict Ordinary.. 6116 616
Good Ordinary... 615,6 615,- 615,0
Strict Good Ordinary 7'4 714 714 714 7*4 7H
Low Middling......... 75a 7% 7% 7% 759 7%
Strict Low Middling.. 772 77a 717 779 773 779
Middling.......... 8*16 8116 816 £16
Good Mfddling. 8% 83s 839 8*3 8"8 839
Strict Good Mi &g 8»,6 8*16 89,0
Middling Fai 81lol6 SIOIt 815,.
Fair... 95,6 956 yaie 95,6 9510
8TA.INED. Sat. Mon Tues Wed Th. Frl.
Good Ordinary 4i»ie 415le 41516 41F0 4151t 4156
Strict Good Ordinary 5%16 5°16 50,6 59,, 596 59,6
Low Middliug... 67,6 61,8 6710 67,a
Middling 739 738 739 739 739

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery

eacn day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

8ALES OP SPOT AND CONTRACT.
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* Ineludessales in Septemuer, 1892, for September, 1,700; Septem-
ber-@otober, for Ootober, 420.500; Sepfcember-November, for Novem-
ber, 879.90C; September-Deceuiber, for Deoember. 1,931,500; Soptem-
ber-January, for January, 6,754, lou; September-Fobruary, f>r Febru-
ary, 3,014,60i ; September-March, for .Uarob, 9,718,40.; Septeinber-
April, for April, 3,423,400.

Phefollowing exchanges have been made during the week:

8POT MARKET Sales 0j
CLOSED. Ex- Oon- ISifJ> Con- Futures.

port. sump, uttn tract. rotal
Safcdav. Quiet. 200 147 100 447 50,600
Monday Quiet 500 500 90.500
Tues'day steady 300 540 840 160,000
Wed (}iqy D u_II... 136 136 147,000
Thur'd'y Quiet & steady. 200 310; 510 98,300
Friday.. Quiet & steady. 650 156] 100 906 105,400
Total. 1,350 11,7891 20013.339 652,300
The Bales and Prices of futures are shown by the

following comprehensive table: ]

17 pi. to exeb. 200 June for Aug. =07 pd. to esob. 300 Aug. for Seat.
=18 pd. to exeta. 2,100 Juno tor Aug. <12 pd. to exeb. 100 Oot. for Deo.
<10 pd. to evob. 200 Juno for July. <10 pd. to exeb. 200 Jane for July .
w19 pd. toexoli. 3,000 J'uo for Aug. =10 pd. to exob. 600 Juno for Aug .
28 pd. to excli. 1,000 Aug. for Dee =07 pd. to exob. 500 Aug. for Sept.
10 pd. to exeb. 500 May for June. <10 pd. to exob. 200 Juao for July.

The VisibleSupply of Cotton t0-nignt, as made up ov cable
and telegraph isasfollows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 12), we add the item of exports from
the Onited States, including in it the exports of Friday only,
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1893. 1892. 1891. 1890.
Btook at Liverpool bales. 1,591,000 1,711.000 1,207,000 1,011,000
Btooitat London e = 5,000 15,000 18,000 12.000

Total GreatBritain stook. 1,596,000
10.00

1,726,000 1,225,000 1,023 000
Etoook at Hamburg. 4.000 4.000

4,000

8;00i at Bremen.. 173,000 143 000 155,000 115,000
8500k at Amsterdam 18.000 27,000 19,000 8.000
Stook at Rotterdam 300 200 400 20C
Stock at Antwerp 10,000 6.0Q0 8,000 7,000
Stock at Havre.... 413,000 413.000 212,000 187.000
Stock at Marseilles 9,000 12.000 14.000 4.000
Siiook at Barcelona.. 99,000 93.000 118.000 80.00C
Stook at G ;.i>a.... 20,000 21.000 10,000 9.uoC
Stook at Trieste.. 19,000 20.000 22,000 0,00.
Total Continental stocks........ 777.300 744.210 593,000 420,29(.
Total European stoofen 2,373,300 2,470.200 1,813.00C 1.4)3.200
Indlaocotton afloatfor Europe. 190,000 239,030 268,000 373.000
Amer.oott'nafloatforEurope. 160,000 279,000 210,000 107,000
=Egypt,Brasll,ifco.,afltforE'r'pe 55,000 32,000 40,000 35.000
Stook In United States ports.. 583,129 743,4>1 427.819 218,320
Stock In U. 8. Interior towns.. 243 086 264,871 187.744 45,684
DnitedStates exports to-day. 6,796 1,177 3,343 1,867
Total visible supply.......... 3,616,311 4,029,839 2,981,906 2,221,071
Oftheabovo, thetotalso! American and otherdescriptionsareas follows:
American —
1,311.000 1,477,000 906,000 735.000
664,000 605,000 441,000 330.000
American e.floatfor Europe... 160.000 279,000 240,000 107.000
588.129 743.491 427,819 218.320
Onlted Statesinteriorstooks.. 243.086 264,971 187.744 45,634
Unitedstates exports to-day. 6,796 1,177 3,343 1,867
3,003,011 £,370,639 £,265,908 1,437,871
East Indian, Brazil, dc.-
Liverpoolstock 250,000 231.000 241,000 276.000
London stook.... 5,000 15.000 18.000 12,000
113,300 139,200 152,000 90.200
190,000 239,000 268.000 373,000
Egypt, Brazil, &o.,afloat.. 55,000 32,000 40,000 35,000
Total EastIndia, <5io.. 613,300 659,200 719,000 786.20<
Total American........... 3,003,011 3,370,639 2,265,906 1,137,871
3,616.311 4,029,839 2.98L90S 2,221.071
Price Mid. Upl., Liverpool.... 4111, 3i Ita. 4¢>,.d. 6 Md.
Price Mid. Upl.,, New York___ 7i»180. 7 Mo. 87c. 1115.6(\

The imports into Continental ports the past week have
been 53,000 bales,

The above figures indicate a decrease in the cotton in sight
to night of 413,528 bales as compared with the same date
of 1892, an increase of 031,405 bales as compared with the
corrjsponding date of 1891 and an increase of 1,392,240 bales
as compared with 1890.

AT the Interior Towns the movement—that is the receips
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1891-92—is set out in detail in the
following statement.
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* LotiWvllle figures “ net” In both years.

Tbo above totals show that the interior stocks have decreased
during the week 16.j 17 bales and are to-night 21,883 bales
less than at the same period lastyear. The re elpts at all the
towns have been 90 bales more than the same week last
year and since Seft 1they are 1,183,312 bales less than for the
Same time Ib 189
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Quotations for Middling) Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South -
eraand other principal cotton markets for each day o' tl e week.

CLOSING QUOTATIONS FOR MIDDLING OOTTOM Gw

Week ending
May 12 Hatur. Mon. Tues.  Yfeduce Than. Frt.
o*alvOGton.. e 7b) 74 74 74 74
Sew Orlean’> ‘e 758 7'"8 7=8 7=8 7=8
S 7i,0 718 74 74 74
75% 79ie 7»18 79 e 74
Charleston 75a T 7*9 7=8 74 7%
'Vlhningtoc 7U 7'4 4 74 74 74
Norfolk:"..... 7fis 759 75f1 71lie 7"i8
Boston........ 71318 71315 7Jjie 71118 7 '3is
Baltimore.. 778 77 7 xo 7>=16 7"18 Vnig
Philadelphia 84 84 84 84 84 84"
ingusta.. . -8 738 % 7=8 7=8 7=8
Memphis... 7«a 75fl /?) 7=9 7=8 7=8
St. Louis... 711i8 7"18 74 74 74 7 »ii
Houston. 7h! 74 74 74 74 74
Cincinnati. 778 77 778 77s 77a 17e
Louisville.. 8 8 8 8

The closing quotations to-day (Friday)

at other important
Southern markets were as follows:

Atlanta............. 731( Little Eoek 7=8 Nevrberry.. 7%
Columbus, Ga. 7~  Montgomery. . ™ Raleigh... 72
Columbus,Mlsa 7 Nashville 778 Selma .... >4
Eulaula............ . 7~ Natchez.. . 7?ig Shreveport___ T*e

Receipts From the Plantations.— The following table

Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
eonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
dually reaches the market through the outports,

Week Receiptsatthe Porte. SVkatiInterior Towns. Rec'visfro'rn Plant'na
Ending—

9 1891. 1892. 1893. 1X91. 1 1892. [ 1893. 1891. 1892. 1893.

73,413 63,958 51,569 275,876 367.991 355,257 50.914 41.505 26,392

71,313 62.416 53.243 259,773 317.989 333,387 55,220 42,414 31,373

6-1,723 43.207 42,895 247,381 320,683 307.838 52,311 15,901 17,344

28..... 59,536 49283 43J4J 231,975 301,9J2 280,267 44,130 30,512 18,605

May 5, ... 44.772 50,870 30.9CS|211.809,283,01S 259,203 24,6g6 31,976 9 874

" 12. 52 519 50 127 30.150 187.744 264.9711243.0S6 2S.394 32/80 14,033

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1892-93 are 4.935,983 bales; in
1831-92 were 7,054,194 bales; in 1890-91 were 6,848,218 bales.

2.—That, although the receipts at the outports the past week
were 30,150 bales, the actual movement from plantations was
only 14,033 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantation b
for the week were 32,030 bales and for 1891 they were
28,394 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the leturns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 12
and since Sept. 1in the last two years are as follows:

1892-93. 1891-92.
Nb'y 12 Since Since
Week.  gept. 1.  Week.  gept. 1.
Shipped—

Via St. Louis. 16,282 426,666 11.182 625,376
Via Cairo..... 2,210 188,760 2,342 337,835
7ia Hannibal 21 138,048 763 161,386
?la Evansville. 25 24,020 813 37,546
Via Louisville.. 2,384 110,612 2,954 195,505
Via Cincinnati. 5.326 93,603 2,443 149,166
Viaoilier routes, 2,519 152,172 1,254 154,751
Total gross overland............... 22,767 1,123,881 21,751 1,661,565

Deductshipments—
Overland to N. Y., Boston, &c.. 5,814 257,556 11,204 373,090
Between interior towns. . 14 21,501 175 60,194
Inland, &o.,from South. 905 62,111 1,785 87,307
Total to be deducted.. 6,773 341,168 13,164 520,591
Leavingtotal netoverland*.. 15,994 782,713 8.557 1,140,974

*Including movement by rail to Canada.

The foregoing shows that the week'snet overland movement
this year has been 15991 bales, against 8,587 bales for the
week in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 358,201 bales.

1892-93. 1891-92.
In Sight and Spinnersl
Takings. Since Since.
Week. gept. 1. Week.  gept. 1.

Receipts at ports to May 12. 30,150 4,821,536 50,127 6.815.152

Netoverland to May 12 15,994 782,713 8,587 1,140.974
Southern consumption to May 12 11,000 551,000 10,000 516,000
Total marketed .. 57,144 6,155,249 68,714 8,502,126
Interior stocks in excess. . *16,117 114,452 *18,047j 209,042
Came into sight during week. 41,027 50,667
Total in sight May 12.............. 6,269,701 8,711,168
North'n spinners tak'gsto M’y 12 1,563,845 2.000,943

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 41,027 bales, against 50,667 bales for the
same week of 1892, and that the decrease in amount in sight
to-night as compared with last year is 2,441,467 bales.
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W eather Reports by Telegraph.—Reporfs to us by tele
graph this evening denote that rain has been general at the
South during the past -week and in most cases has been of
benefit, especially in Texas. At a few points, however, the

heavy precipitation washed out crops, making replanting
necessary. Some correspond nts complain of cool nights.
The Mississippi River at Memphis is two feet above the danger
line and rising, and some crops outside the levee have been
flooded. A break occurred in the levee at Lakeport, Ark., on
Thursday morning. The outlook in Texas is at present veiy
favorable.

Galveston, Texas.—Strike a line southward along the one
hundredth meridian to the town of San Angelo and thence
southeast to Galveston—all the country east of said line has
had more than two inches of rain this week, greatly improv-
ing crop prospects, except where there has been too much
rain, of which there are fears in a few spots. All the rest of
the cotton region of Texas has had one inch of rain and plant-
ing is now progressing rapidly. It must be kept in mind,
however, that the rainfall for the whole State of Texas is still
three inches short of the normal precipitation since January
first. There has been rain here on three days during the week,
the rainfall reaching eighty-one hundredths of an inch. The
thermometer has averaged 75, the highest being 80 and the
lowest 76.

Palestine, Texas.—We have had enough rain for a while,
and crops look flattering. There have been hard but bene-
ficial rains on three days of the week, the rainfall reaching
two inches and sixiy-four hundredths-. The thermometer has
averaged 74, ranging from 60 to 88.

Huntsville, Texas.—It has rained tremendously on six days
of the week, doing much good, but there has been rather too
much rain, washing hill-sides, overflowing creek bottoms and
stopping work. Nevertheless with fair weather prospects are
excellent. The precipitation reached four inches and twelve
hundredths. The thermometer has ranged from 51 to 90,
averaging 73.

Dallas, lexas.—The drought has been effectually broken
everywhere throughout the whole State of Texas and crops of
all sorts now give good promise of best results. In northwest-
ern and western Texas cotton planting is now progressing
rapidly. In all the southern half of the State corn is tassel-
ing and silking, and the crop will belarge even should there
not be another drop of rain. A great deal of cotton has
already been chopped to a stand and for this early date is as
promising as possible. Of course there is the usual complaint
about cool nights, poor stands, sickly growth, etc., which
amounts to nothing. The plant looks as well as it ever does
at this early period. | can state from my own observation
this week over a large portion of northwestern and central
Texas that the increased acreage is larger than generally esti-
mated, but 1 am unable as jet to hazard an estimate. We
have had splendid showers on five diys of the week, just as
wanted, the rainfall reaching two inches and seventy-four
hundredths of an inch. Average thermometer 63, highest
88, lowest 59.

San Antonio, Texas.—We have had fine showers on two
days of the past week, the rainfall being fifty-one hundredths
of an inch. The thermometer has averaged 77, the highest
being 93 and the lowest 63.

Lmling, Texas,—There never ba"e been better prospects for
crops of all sorts. It has been showery on four days of the
week, to the extent of thirteen hundredths of an inch. The
thermometer has averaged 75, ranging from 60 to 90.

Columbia, Texas.—We have had enough rain for a while.
Corn, cotton and sugar cane are all thriving as well as possi-
ble. Stands are good and fields clean. We have had rain on
two days of the week, the precipitation reaching forty-nine
hundredths of an inch. The thermometer has ranged from 64
to 88, averaging 77.

Cuero, Texas.—There is a splendid outlook for both corn and
cotton. Stands of both are good, fields are clean and work
well up. The com crop is assured even if we have no more
raio, and roasting ears are already abundant. There have
been fine showers on three days of the week, the precipitation
reaching one inch aDd sixty-four hundredths—enough for the
present. Average thermometer 73, highest 90 and lowest 54.

Brenkam, Texas.—Crops are very promising, but no more
rain will be needed for a time. We have had hard but wel-
come rain on five days of the past week, the rainfall reaching
two inchis and thirty-eight hundredths. The thermometer
has averaged 77, the highest being 90, and the lowest 64.

Belton, Texas.—Cotton planting will soon be finished. We
have had shewers on three days during the week, to the ex-
tent of forty-three hundredths of an inch. The thermometer
has averaged 66, ranging from 48 to 84.

Fort Worth, Texas.—All the Pauliindie and all dry west-
ern Texas have had splendid rains this week, infusing new
life into everything. The transformation is like magic. Tnere
have been hard but welcome and beneficial rair s here on five
days of the week, the rainfall reaching two inches ant seventy-
four hundredths. Tne thermometer has range! from 50 to
86, averaging 68.

Weatherford, Texas.—The long drought is at last broken.
Corn looks well everywhere and cotton planting is finishing
off with the best of promise. We have had very hard rain
on two days of the week, but none too much, the rainfall
being three inches and twenty-nine hundredths. Average
thermometer 64, highest 90 and'lowest 41.

New Orleans, Louisiana.—We have had rain on one day
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during the week, to the extent of fifty-eight hundredths of an
inch. The thermometer has averaged 75.

Shreveport, Louisiana.—Crops are all very backward and
the stand of cotton is not so goo! as at this time last year.
Rain has done slight damage and delayed work. It has rained
on three days, the precipitation reaching two inches and thirty-
four hundredths. The thermometer has averaged 73, ranging
from 6t to 84.

Columbus, Mississippi.—The weather is now clear and cool.
Rainfall for the week one inch and sixty-two hundredths
on three days. Average thermometer 71, highest 90 and
lowest 54.

Leland, Mississippi.—Telegram not received.

hittie Rock, Arkansas.— Another week of excessive moisture
has just passed, leaving all streams full and farms covered
with rain-water, if not otherwise overflowed. Rain has fallen
on four days during the week, to the extent of two inches and
thirty-seven hundredths. The thermometer has averaged 68,
ranging from 57 to 83.

Helena, Arkansas.—Corn looks fine, hut cotton does not
have as good an appearance as last week. Indications are
that the river will overflow all lands on the west side down to
the Red River. A break occurred in the levee at Lakeport,
Ark., on Thursday morning. Tire water from the break, it is
stated, will flow into the BlackRiver ana Tensas Basin, and as
these streams are low they may be able to carry off the water
of the crevasse. It has rained on three days of the week, the
precipitation having been one inch and forty-two hundredths.
The thermometer has ranged from 59 to 81, averaging 69.

Memphis, Tennessee.—The river is thirty-five feet on the
gauge, or two feet above the danger line, and rising. It will
probably come to a stind by Sunday. Considerable cultivated
land outside the levees is under water and is not likely to be re-
planted .in cotton this year. Rain has fallen on three days
of the week to the extent of sixty-nine hundredths of an inch.
Hail and strong winl accompanied the rain on one day.
Average thermometer G83, highest 83 9 and lowest 56.

Nashville, Tennessee.—Telegram not received.

Mobile, Alabama.—We have had heavy and general rain on
five day sof the week,the rainfall reaching two incbe 3and twelve
hundredths. The week closes clear and favorable. The crop
is in fair condition and developing promisingly. Overflows
along creeks and lower rivers will necessitate some replanting.
Seed is scarce but sufficient. The thermometer has averaged
70, ranging from 58 to 82.

Montgomery, Alabama.—We had a very heavy fl toding rain
on Monday, badly washing fields. Altogether we had rain on
three days in the early part of the week, the rainfall being
two inches and forty-tbree hundredths. The rivers are fall-
ing rapidly and no overflow is anticipated in this section.
The weather since Wednesday has been clear but rather
cool at night. The thermometer has ranged from 61 to 79,
averaging 70.

Selma, Alabama.—The weather is now fair but lands are
still too wet to work. It has rained on two days of the week,
the precipitation reaching four inchei an | twenty-three hun-
dredths. Average thermometer 73, highest 90 aud lowest 56.

Auburn, Alabama.—Crops look promising, but excessive
rain interferes with cultivation. Pears and apples have been
attacked by blight and peach trees are shedding fruit badly.
It has rained during the week, to the extent of one inch and
fifty-five hundredths. The thermometer has averaged 66'4,
the highest being 83 and the lowest 49.

Madison, Florida.—Stands are good generally, and very
little replanting has had to be done. Most farmers are now
chopping out. It has rained on two days of the week, the
precipitation reaching ninety-five hundredths of an inch. The
thermometer has averaged 70, ranging from 56 .to 82.

Columbus, Georgia.—Thnere has been rain on one day of the
week, the rainfall reaching seventv-eight hundredths of an
_inchE.59 The thermometer has ranged from 59 to S3, averag-
ing 69.

Savannah, Georgia.—There has been rain on three days of
the past week to the extent of forty-six hundredths of an inch.
Weather cool and unseasonable. Average thermometer 67,
highest 88 and lowest 56.

Augusta, Georgiam—Stands obtained are doing well,
but replanting is necessary at a number of points where the
plant was killed by cold winds. We have had light rain on
three days of the week, to the extent of sixty-two hundredths
of an inch. The thermometer has averaged G5, the highest
being 86 and the lowest 52.

Charleston, South Carolina.—The week’s rainfall has been
seventy-three hundredths of au inch, on three days. The
theimnmeter has averaged 67, rauging from 56 to 85.

S'uieburg, South Carolina.—The weather has been rather
cool at night, but crops are doing well. Stands of cotton are
good. There has been rain on two days of the week, to the
extent of sixty-one hundredths of an inch. The thermometer
has ranged from 49 to 80, averaging 63.

Wilson, North Carolina.—Telegram not received.

The following statement we nave also received by telegraph
snowing the height of the rivers at the points namea at 3
* lock May 11, 1893, and May 12, 1892.

May 11, '93. May 12, '92.

Feet. Feet,
New Orleans... 14-6 16-8
Memphis....cc. oo Above low-watermark. 34 9 32*5
Nashville ..Above low-water mark. 177 9-8
Shreveport... Above low-water mark. 18* 22-0
Vicks mrec......... 46-8 48*3
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India. Cotton Movement fkom all Forts.—The receipts
and cipments of cotton at Bombay have been as follows foi
the week and year, bringing the figures down to May 11.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
Itar Great Conti- Great 1 Conti- This Sine-
Brivn. nent. Total. Britainl nent. Total.  week. Sept. 1

=92-3 2,000 32.000 34.000 587.000 90.000 1,263,00C

91-2 3.000 27.000 30.000 44.000 519,000 563.000 88.000 1.243.000
90-1 5.000 48.000 53.000 78.000 695,000 773.000 72.000 1.632.000
9-90 16,000 55.000 71.000 275,0001886,000 1,161,000 84.000 1.815.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts o
3,000 bales and an increase in shipments of 4,000 bales, anr
the shipments since Sept. 1show an increase of 24,000 bales
The movement at Calcutta, Madras, and other India ports foi
die last reported week and since the 1st of September, for twi
years, has been as follows. “ Other ports” cover Ceylon
Tuticorin, Kurrachee and Coconada.

32.000 555,000

w as Shipmentsfor the week. Shipments since Sept. 1.
Burcii « s a
2St setaSa Great  Conti- Great ) )
3M8 nu.'Utoj Britain. nent. Total. Britain. Continent. Totai
Oslcutta—
1892-93... 9.000 28.000 37,00i
1891- 92... 3,000 3,000 8.000 28,000 36,00<
Madras—
1892- 93... 10,000 6,000 16,00.
1891- 92... 17.000 12,000 29.00'
All others—
1892- 93 arrns 2,000 2,000 21.000 30.000 51.0CK
1891- 92... 25,000 48.000 73,00*
Tota; all—
1892- 93... 2,000 2,000 40.000 64.000 104 OCt
1891-92...  ...... 3,000 3,000 £0,000 88.000 138,00(

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1892-93. 1891-92. 1890-91.
Shipments
to all Europe This Since This Since This Sine*
from — week. Sept. 1. week. Sept. 1. week. Sept. 1
Bombay............ 34,000 587.000 30,000 £63.000 53,000 773,00C
Allotherports. 2,000 104.000 3,000 138,000 7,000 159,00(
Total........... 36,000 691,000 33,000 701,000 60,000 932,001

j Alexandria Receipts and Shipments. —Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., ol
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for tbf
corresponding week of the previous two years.

Alexandria, Egypt,

May 10 1892-93. 1891-92. 1890-91.
Receipts (cantars*)___
hisweek 9,000 o oro 4,000
Since Sept. 1. 5,111,000 1911 oeo 3,989,000
This Since This Since This Sincr

week. Sept. 1. week. Sept. 1. week. Sept. 1
Exports (bales;—
To leerpool

To Continent..

5.000 278.000
5.000 274.000

3.000 312.000
8.000 227.000

1,000 271.001
7.000 212.001

Total Europe.......... 10,000 552,000 11,000 539,000 8.000 483,001

Manchester Market.— Ourreportreceived by cable to-night
from Manchester states that the market continues steady for
both yarns and shirtings. The demand for both home trade
and foreign markets is improving’ We give the prices for
to-day below and leave those for previous weeks of this and
ast year for comparison:

1893.

1892.
CotVv )
32* Cop. BH Ibs Mid | 32* Cop. g4 tbr. QoY
wist. Shirtings. Uplds Twist. Shirtings. TJpld
cl. d. s. d. s d d. d 8 d. e a d
Apr.7 7% ®830 5 9Ifle7 6 4916 6 uhl 411 ®6 3 3%
47H ®8ki 5 8k)®7 5 4*3 6*3 '‘®71a 4 11>n®6 4 3%
21 7% ®8l1 5 8 ®7 4k ©714 5 0 ®6 4 378
28 74 ®SB 5 ®7 3kj 4&ig 6"9 -®738 5 1 @6 6 3's
May 5 7 ®778 5 6 ®7 2  ¢|g 5 2 ®6 7 4
127 ®7% 5 6 ®7 2 44 6% ~7% 5 |la®6 6k) 316,6

May Report op the Agricultural Bureau.— Under da:
of May 10 the Agricultural Bureau at Washington issued tl
following respecting cotton:

The cotton report to the Department of Agriculture for May relat
to the progress of cottou-plaming and contemplated acreage. T
proportion of the proposed oreadth already planted on the 1st of Mi
was no's per cent, which approaches very closely the area usual
planted at that date, which Isestimated at 86 per cent. The retu
estimate*?for ibe seveialStates are as follows: Virginia 11, North C;
olma 8S, South Carolina 90, Georgia 92, Florida 02, Alabama 03. M
siPsippi s5,_Louisiana 87, Texas 81, Arkansas 71, Tennessee 76. The
IJuies indicate that planting is well up to tlie average as to time. T
only Slates that are behind in planting are Virginia, where t

.w,aL caused by tlie cold, backward spring, Tex;
k * extensive drought and backward spring, and A
S I'® ®"1 Tennessee, where extensive rainfall and co

Aeatner retarded operations. lu some districts correspondents repc
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drouth, while in others the returns show the retarding causes to he
frost and excessive rain. Germiuation lias been slow and the growth
ot plant backward. Some indications have been given as to the con-
templated acreage as compared with that of last year, which was con-
siderably below the average for a series of years, but they are of an
uncertain character, and therefore it as impossible to base any satis-
factory predictions thereon, and the figures relating thereto are only
given to indioate what the correspondents believed to be the intention
as to acreage. The reported increase averages ts per cent. The per-
centages by States are as follows: Virginia 123, North Carolina 116,
South Carolina 106, Georgia 103, Florida 116, Alabama 102, Missis-
sipi 98, Louisiana 95, Texas 100, Arkansas 98 and Tennessee 100.
There will be less replanting than usual, owing to the great scarcity of
seed. Estimate of acreage will be made on the 1stof June as usual.

The proportion of the crop planted May 1 this year in
comparison with the four previous years, and also with an
average year, as given in a previous report of the Agricultural

Bureau, is as follows:
PROPORTION OF CROP PLANTED,
R ' ti
Proportion of Crop Planted May 1. E,?gz;e'&m
States. May 1,
1893. 1892. (1891. 11890. |11889. Av'geYear.
Virginia............ 11 34 40 55 35
North Carolina 85 70 63 77 74 67
South Carolina 90 83 78 86 86 81
Georgia. 92 85 80 86 87 83
Florida.. 92 90 92 87 94 97
Alabama.. 93 83 80 85 87 88
Mississippi. 85 78 77 65 88 85
Louisiana 87 72 78 70 89 89
81 83 79 75 90 87
71 64 76 60 86 83
Tennessee... 76 45 71 57 84 80
Average........... 85-3 78'3 77-5 75-S 87 86
1Not given.
Fall River Mill Dividends.— INn our editorial columns

to-day will be found an article showing the results of opera-
tions of Fall River mills during the second quarter and first
half of 1893.

Jute Butts, Bagging, &c.— There has been only a moder-
ate business in jute bagging the past week. Quotations have
been maintained, however, and the close to-night is at 4J"c,
for 1%1bs., 5c. for 3 Ibs. and 537c. for standard grades. The
volume of business in jute butts has been light at former
prices, viz., IVgC. for paper grades and 1%c. for bagging
quality.

Domestic Exports of Cotton ManufacturesA—ThI’OUgh
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for February and for
the nine months ended Mch. 31, 1893, with like figures for the
correspc nding periods of the previous year, and give them
below:

Quantities of Manufactures of Cot- Month ending Mch. 31 9 mos. ending Mch. 31.
ton (colored and uncolored)

exported to— 1893. 1892. 1892-93. 1891-92.
Un'ted Kingdom ..yards 206.74"; 504,601 6,103,101 6.030.613
Germany . 9,419 14,309 117.486 225,578
Other countries i p 47 368 119,916 846.900 1,733,449
British North America.. 106.369 136,477 4 430.359 615,240
MEXiCO..wvrririirnenn 469,311 506,06k- 2,866,187 6,305,987
Central American
British Honduras. 555,451 647,800 4,975,009 6,302,644
Cuba........... 37,520 29,137 471.538 314,493
Puerto Rico. 6,413 34,391 132,150 388,362
Santo Domin 62,714 68,276 1,332,400 580,830
Other West Indies 1,100,330 1,131,845 9514781 7.021,580
Argentine Republic. 37. 111,70 3.548,883 330,2
Brazil ............... . 2,273,698 815.812 12.949,17 5,756,059
Unlted States of Colombia.. 182,77 356,0! ,304,2 3.920,017
Other countries in S. America 1472)691 2,043.942 13,980.68* 21201659
NIN@eeeeeeeeee e 25514.460 14,245, 624 22,307.157 52.409.220
Brit. Posses’ns In Australasia 6.340 24,1 162.186 234.879
British India and East Indies 747,300 2.077,019 4,847,969
Other countries in Asia and
Oceardca. 118.294 513.095 3.092,330 4,273,519
ica....... 3,541,276 420.910 7.949510 6,542,893
Other count 1,102,v02 1,689,2(9 8,770,538 8.038.532
Total yards of above 14.500,965 24,241,225 107,949,874 140,873,737
Total values of above $944,597 $1,427,082 $6,729,738 $8,636,437
Value per yard................ $0651 $*0589 $=0623 $=0013
Values of other Manufactures oj
Cotton exported to—
United Kingdom ..o $24,820 $17,474  $169,974  $131,861
Germany 8 614 2,277 89,390 50,372
France 1,046 6 4.42 4,89
Other countries in Europe 2.374 5514 29,459 10,183
British North America 119,762 60,615 1,101,45 565.138
Mexico 14,514 15,414 95,63 121,896
Central American States & British
HONAUFAS i ssiieneins 6,878 4.823 50,19? 04,023
Cuba. 5,765 6,480 57,494 51,793
Puerto Rico.. 1,081 132 5,354 3,85
Santo Doming 89 177 5.03: 3,777
Other West in 4,847 4,551 43,749 34,523
Argentine Republic. 4112 826 4785 7,51
g o B g
United States of Colombia.. ) > g g
Dtber countries In So. America___ 6.823 0,10 38,473 39,372
British possessions in Australasia 3,431 7.205 48,116 78,690
Other countries n Asia and
Oceanica. . 21, 2«2 15,432 180,804 230,250
Africa....... 138 2,016 12,068 8,402
Other countries.. 613 2,047 8,486 10,031
Total value of other manufac-
tures of ..o $239,817  $159,794 $2,075,617 $1,503,103
Asrtrreeate value of all cotton aroods $1,184,414 $1,586,876 $8,805,855 $10,139,540

East India Crop.—The following is from the Bombay
Company'’s cotton report, dated April 8:

Receipts from Dhollera districts have been large, and it is satisfac-
tory to report that the quality is up to the expectations formed.
Broach, too, has been in good supply. Arrivals of good quality have
been received from the Dharwar districts. Clearances of cotton during
the last fortnight have been on a fair scale. The local mills have not
been buying to any large extent, and the demand from Japan has fallen
off slightly. Itis reported that the Japan mills are likely to take a con-
siderable quantity of East Indian cotton before the monsoon.
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Memphis District Crop Report.—The regular monthly
cotton report for the Memphis district was issued by Messrs.
Hill, Fontaine & Co. on Friday, May 5, as follows:

The weather during tile month was iu the main unfavorable. The
season opened much earlier thau last year and considerable progress
had been made in planting cotton, when general rains interfered,
which were followed by cold weather and killing frosts from April 20
to 26, which did material damage to the young plant that was just
beginning to sprout, and of our 356 responses, 282 report Injury from
these causes and replanting made neoessary. The acreage already
planted and to he planted in cotton shows an average in-
crease of 3M per cent for the district. Alabama is the only
State that reports a favorable increase, the estimate being
given at 13 per cent. Arkansas reports an increase of 2*4,
Tennessee has the same acreage as last year, while Mississippi
reports a decrease of 24 per cent. It is impossible to estimate the
percentage of replanting that will he. necessary, as but few of our cor-
respondents had finished planting, but the reported damage ranges
from 5 to 50 per cent of what had been planted. Two hundred and
twenty-six report cotton seed scarce, and many say it is of au inferior
quality that will be used in replanting where made necessary.

The acreage devoted to corn shows an increase of a little in exoess of
3 per cent for the district, divided by States ds follows: Tennessee 5
per cent increase, Mississippi 5 per cent increase, Arkansas 4% per
cent increase, Alabama 2% per ceut decrease.

Labor, as a rule, is reported in ample supply and working well, al-
though forty-fourreportascarcity offieldhauds. Theheavy and continu-
ous rains that fell and which did damage has brought another element
of danger iu the high waters of the Mississippi River audits tribu-
taries, and which have already overflowed many acres of land iu the
Arkansas River Valley and threatens serious damage to the bottom
lands in the valley to the south of Memphis, and which, if it occurs,
will greatly reduce the acreage from wliat is now reported.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not
accurate as the weeks iu different years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named.
The monthly movements since September 1, 1892, and in
previous years, have been as follows:

Motilh ly Tear Beginning September 1.
Receipts.  ;g92 1891. 1890. 1889. 1888. 1887.
Sept'mb’'r 405,355 676,823 732,236 561,710 332,017 654,776
October L,135,473 1,532,426 1,365,231 1,325,358 1,133,016 1,213,404
Novemb'r 1,125,855 1,376,905 L,145,416 1,257,520 1,159,063 1,178,436
Decemb’'r 930,025 4,215,144 1,195,033 1,116,928 1,103,713 963,584
January 433,457 665,162 859,979 700,909 718,091 527,570
February 291,648 658,855 535,273 410,044 461,201 341,274
March. .. 241,750 376,400 427,702 213,697 330,510 225,042
April.... 202 158 251,522 293,132 110,053 166,571 128,721

Total... 1.763.725 6,753,211 6,559,032 5,696,219 5,401,182 5,232.807
Pero’'tageot tot. port

receipts April 30. 9435 93 79 96-94 9741 93-40

This statement shows that up to April 30 the receipts
at the ports this year were 1,931,516 bales les3 than in
1891-9 and 1,790,307 bales less than at the same time in 1890-91.
By adding to the totals to Aoril 30 the daily receipts since
that time we shall be able to reach an exact comparison of
the movement for the different years.

1892-93. 1891-92. 1890-91. 1889-90. 1888-89. 1887-88.
To. Ap 30 4,763,725 6,753,241 6,559,032 5,696,219 5,404,182 5,232,807
May 1__ 4,712 S. 9,279 2,350 2,544 5255
2. 4.089 8,328 6,501 2.400 3,426 4,293
3. 3,610 7,337 8. 3,134 7,018 5,771
4. 5,340 4,711 8,039 8. 2,119 7.735
5.. 4,850 7,040 11,171 4,145 s. 4,000

“ 6. 6,061 14,363 4,228 1,988 5.163 8.
u 7. e. 6,011 5,796 1,566 6,302 6,469
CRR: SO 4,289 8. 9.037 4,225 2,664 8,437
« 9. 6,724 7,977 6 480 1,750 1,496 6,153
4 10.... 2,460 10,350 8. 577 4 663 5,132
11.... 4,300 4,218 6,811 8. 2,339 6.032
12... 6,316 10,390 13,916 2 196 8. 3,851
Total.. 4,821,536 8,833,971 6,640,320 5,720,150 5,441,920 5,295,940

Percentage of total
portree’'pts May 12 95-48 94-96 97-34 98-11

This statement shows r,hat the receipts since Sept. 1 up to
to-night are now 2,012,435 bales less than they were to the
same day of the month in 1892 and 1,818,784 bales less than
they were to the same day of the month in 1891. We add to
the table the percentages of total port receipts which had
been received to May 12 in each of the years named.

Shipping News.— The exports of cotton from the United
States the past week, as per latest mail returns, have reached
58,721 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicte last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.
Total Oates.

94*52

Hew York—To Llvernool, per steamers Alaska, 3,ITO.

Cufie, 5,922 ...8ervia, 3.685 ..cooeeeeee
To London, per steamer Mississippi, 659 __ 650
To Havre, per steamer La Bretagne, 541 ........cccccccociiciincnnee 543
To Bremen, per steamers America, 293

1.162 1,454
To Hamburg, per steamers Gsllert. 774 . 1,494
To Antwerp, Der steamer Noordland, 642 ............... 642
To Genoa, per steamers Fold t, 741 ...Iniziativa, 581.. 1,322
To Naples, ner steamer Inis a iva, 100 100
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Total bales.
Haw Ortleans—To Liverpool, per steamers Alava, 2,200......
Texan, 5,410 ....cccccveeeeeeecccnnnn. 7,610
To Havre per steamer Hugo, 5,084.. 5,034
To Bremen, per steamer Norse Klng 7, 932 7,982
To Hamburg per steamer Wileysike, 2,010 2,040
Mobile—To Oporto, per balk Julius, 400 ...... 400
Norfolk—To Liverpool, per steamer Asphodel, 2,731. . 2,731
toston—To Liverpool, per steamers Bostonian, 1,770__ Cum-
hroman, 1,589__ Catalonia, 1,266___ Kansas, 2,090. . 6,715
Baltimore—To Liverpool, per steamer Rossmore, 1,976. 1,976
To Bremen, per steamor Dresden, 3,212.... 3,212
To Hamburg, per steamer Slavonia, 120 120
To Rotterdam, per steamer Delano, 400 400
To Autwerp, per steamer Sorrento, 1,102 1,102
Philadelphia—To Liverpool, per steamer Lord Clive, 367 367
T OT@L i 58,721

The particulars of these shipments, arranged in our usual

form, are as follows:

Bremen Hotter- Genoa

Liver- Lon- &Ham- dam < and

pooL don. Havre, burg. Anlw'p.Naples. Oporto Total.
New York. 12,777 650 543 2,918 642 1,422 18,982
N. Orleans. 7,610 ... 5,084 10,022
Mobile.. ..
Norfolk.... 2,731
Boston___ 6,715 6,715
Baltimore. 1,976 ... 3,332 1,502 6,810
Philadel’a.. 367 387

Total.... 32,176 650 5,627 16,302 2,144 1,422 400 53,721

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GI1LVEBTON—ToO Liverpool—May 9 -Steamer Leonora, 5,951.
New Orleans—To Liverpool—May 5—Steamers Orion. 5 230; Suntan
derino, 3,027 ...May 6 —Steamer West Indian, 4,387.

To Bremen-May 9 -Steamer Crane, 4,361.

To Vera Cruz -May 8-Steamer Mexico, 300.
Velasco—To Liverpool—May 12—Steamer Mangara, 800.
Mobile—To Liverpool—May 6 —Steamer Ernesto, 3,255.
Norfolk—To Rotterdam—May 9 -Steamer Kingadale, 2,000.

Boston—To Liverpool—May 2—Steamer Georgian, 2,697 ...May 5—
Steamer Bothnia, 600____May 8-Steamer Ottoman, 751.
To Windsor, N. 8. -May 5-Sohj mer J. B. Martin. 93.
Baltimore-To Bremen—May 10 -Steamei Stuttgart, 2,043.
To Hamburg—May 4-8teamerHuigarla, 101.
Philadelphia—To Liverpool—May 9—Steamer Indiana, 210.
To Antwerp—May 9—Steamer Switzerland, 123.
Cotton freights the past week have been as follows:
| Satur. Mon. Tues. Wednes. Thun. Fri.
Liverpool, steam.*?. 332 S32 332 5e4®332 564®332 ' 84®s32
Do later..rf. _
Havre, reg. line.21 3i& 31S 31« sie 316 316
Do outside str.d.j % B *8 >
Bremen, steam ., tf. 964 94 94 e oA 984
Do v. nainb.d. .
Hamburg, steamcZ.j n bs %
Do e d) ..
Ams’dam, steam.r. 18* 18* 18* 18* ia* 18*
Do later.,c.1 ....
Reval, steam__d. 1134 1164®S16 11fc4®316 1164'S>318 11S4®S18 U 34®Sl«.
Do s [« PR
B'lona/viaM’sl'stf.l 732 752 732 732 72 739
Genoa, steam...d) e32 532 632 632 532 s33
Trieste,v.Lond'ndJ ils4 ns4 uUed ” 61 u 64 u«4
Antwerp,steam.d. 564'®3S2 584®SSS

' Cents per 100 lbs

Liverpoo1.— By cable from Liveroool we have the following
statement of the week’s sales, stocks, &c.-, at that port:

April 21. April 28 May 5. May 12.
3aies of the week............. bales. 53.000 34,000 46,000 46.000
Of whloh exporters took___ 2,000 1,0001 3,000 1,300
Of which speculators took.. 1,000 300
Sales Amerioan. . 48.000 30.000 40.000 42.000
Actual export. 6,000 4,000 9.000 3,000
Forwarded.... 50.000 53,000, 56.000 62.000
Total stook—Estimated. . 1.575.000 1,586,000] 1.583.000 1.591.000
Otwhloh Amerioan—Es 'd 1.346.000 1,358,000 1.348.000 1.341.000
Tital import of the week 41.000 68.000 62.000 72.000
Of whloh American 29.000 62,000 45.000 44.000
Amount afloat............ 117.000 98.000 90.000 77.000
Of whloh Amerioan.. 100.000 80.000 70.000 65.000

The tone of the Liverpool market for spots and futures each
lay of the week ending May 12, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday,
Market, | Quiet and Harden’s Good uiet but _Small
c*5 p. m.( Q firm. Steady. tendency. demand. Q firm. inquiry.
"fld.Upl'ds wSie 4®is 431, 461S 45,8 4R

6,000 10,000 7,000 8,000 8,000 6,000

ipeo. &exp. 400 1,000 500 500 500 500

Future#. d 0 Stead

Btead at Stead at 8tea at uiet at Stea at uiet at

'\‘{'SarkEt I 88 %™ P e 64@% 104 de- 2- 64@y8 84 264 de-
p, m.J vance cllne advance cline. advance. oline.

Market, J Ver : uiet but Quiet and Barel
4P. M| steady ~ Steady. Firm. Q steady. Qs teady. stead))/,
The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on

the basis of Uplands, Low Middling clause, unless otherwise

Istated:

The prices are given in pence and Gilht. Thus: 4 63 means

tw
4 63-61d. and 5 01 means 5 1-64
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Sat., May 6. [Hon., May 8. Tues.« May 9

Open High Low. Olos. Open High Low. Olos. Open Sigh Low. Clot

d. d. d. d. 4. d. d. d. d. d. d. d.
Mar.... 413 413 413 423 413 414 413 434 416 418 416 418
May-June.. 413 413 413 413 413 414 413 414 416 418 410 438
June-July.. 414 415 411 415 415 415 415 115 418 419 417 419
Jaly-AuR... 416 410 416 410 416 417 410 417 419 421 419 421
Ang.-Sept.. 417 417 417 447 418 118 418 <418 420 422 420 422
8ept.-Oct... 418 418 418 418 419 419 419 119 421 423 421 423
Oct.-Nov.... 419 420 419 420 420 421 420 420 422 425 42t 425
Nov.-Dee... 420 421 420 421 421 422 421 421 424 426 421 426
Dec.-Jan.... 422 423 422 422 423 423 422 423 425 427 425 1E7
Jan.-Feb.... 423 423 423 423 421 424 421 121 423 428 423 428

Wed., May 10. Thnra.y May 11. Frl, May 12.
Open High Low. clos. Open High Low. 0108. Open High Low. (oi

£l d. d. d. d. d. d. d. d. d. d d
May....ccooene 414 115 414 415 414 415 414 415 409 4f9 409 i 09
May-June.. 114 415 414 415 415 410 415 415 409 409 409 409
June-July.. 410 415 416 416 416 416 416 413 410 411 410 411
July-Aug... 417 41S 417 417 417 41S 417 418 412 442 412 412
Aug.-Sept.. *19 119 418 419 419 419 419 419 413 414 413 434
8ept.-Oct... 420 420 420 420 420 421 420 421 415 415 414 415
Oct.-Nov.... 421 422 421 421 421 422 421 423 413 410 416 410
Nov.-Dee... 422 423 422 423 423 423 423 423 417 418 417 418
Dec. Jan. .. 421 421 423 424 424 425 424 425 419 419 419 419
Jan.-Feb.... 425 425 425 425 425 426 425 426 420 421 420 431

BREADSTUFFS
Friday, May 12, 1803.

There was a brisk business in the market for wheat flour
during the fore part of the week and prices were advanced 10
@15c. per bbl. in sympathy with a sharp rise in wheat. The
demand was mainly from jobbers, and owing to the limited
supply of low grades was confined principally to spring
patents, thus enabling holders to rid themselves of their sur-
plus stocks. There was also some export demand in spring
bakers’, but, as a rule, shippers were debarred from the mar-
ket, as the advance put prices above their limits ; but later the
market became quiet, and yesterday values were lowered 5c.
@ 10c. in consequence of a decided break in the price of the
grain. There has been a fair trade in rye flour and prices
have advanced about 10c. per bbl. Corn meal hai s dd moder-
ately well at au advance of 5c. per bbl. To day the market
for wheat flour was quiet but steady.

The speculation in what has been active, and early in the
week prices advanced rapidly on free buying, stimulated by
poor crop prospects both at the West and abroad and stronger
foreign markets; but later reports of warmer weather West
and the fall of needed rains m France started the market
downward, and yesterday prices broke badly under reports
that several Western financial institutions were embarrassed.
In the spot market the advance in prices early in the week
had a tendency to check the demand, but nevertheless ship-
pers have been moderate purchasers and recent sales include
No. 2 red winter at J*c. under July, f.o.b., afloat, to arrive,
and No. 2 hard winter at 1c. under July delivered. To-day
the market opened easier under favorable crop advices from
the West and reports of financial difficulties in London, bat
later strengthened on reports from France stating that the
recent rains were not heavy enough to be beneficial. The
spot market was firm but quiet. The sale3 included No. 2
hard winter Ij~c. under July delivered, to arrive.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tuns. Wed. TKurs. PVr.
May delivery 0.78 79% 80% 80% 78% 79
June delivery. e.79% 80% 81% 81 79% 80
July delivery. 8t 82% 81% 82% 80% 81%
August delivery e. 82% 83% 81% 81% 82% 83
September delivery c.83% 85% 86 85% 83% 81%
October delivery... 0.81% 86% 87 86% 84%
December delivery 88% 89% 88% 87 87%

Indian corn futures have been moderately active but at de-
clining prices under selling by ‘dongs” to realize profits,
prompted by a decided improvement in the weather condi-
tions West, thus enabling farmers to proceed with their plant-
ing. The spot market has been comparatively firm, owing to
scarcity of supplies. The sales yesterday included No. 2 mixed
at 51%'d51%c. in elevator and 52i”°@523"e. delivered. To-day
the market was quiet and without change or feature of im-
portance. The spot market was firm and higher owing to
absence of stock. The sales included No. 2 mixed at 51% <§

52c. in elevator and 52%@5dc. delivered; steamer mixed at
51c. in elevator and No. 2 white at 53c. delivered.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sal. Mon. Toes. Wed. Thurn. 2Y4
50% 50% 503 5078 51
— —j. we%  $9% 6O 50 ~ 50
July delivery. m 518 50% 50% 50
51% 51% 5078 51% 51
-—cC. 53% 52ia 523a 5114 51% 51
Oats have declined slightly under reports of better era
prospects West in consequence of favorable weather. A m;

terial decline in prices was checked, hoCVever, by an expoi
demand, shippers taking during the past week atnut 350,GC

bushels. To-day the ma'ket was quiet and unchanged.
DAILr CLOSING PRICKS OP HO. 2 MIX.EO OATS.

" . Sal. Mon. Tue». Wed. Tilurs. ft

May delivery.. 36%  36%  36% 36% 37

Junedetveiy. 36% 35% 35% 35% 36

July delivery... 36 35% 35% 35% 35
Rye h advanced but business has been quiet, owing

scarcity ot supplies.
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FLOCE.
Flue....... Patent, winter............ ¥375®%$120
Superfine. 190® 235 citymills extras. 400® 410
Extra, So. 2 . 215® 260 Bye flour,snnerflne.. 291® 3 25
Extra, No. 1 . 240® 295 Buckwheat flour.....ceeeae. ®
Clears... 260® 340 Corn meal—
Straights. 335®@ 4lo Western, Ac. 260® 270
Patent, sprtnu.. 420® 4 BQandywlr_Le 2
[Wheat flour in aaoks sells at prices below those for barrels.]
GRAIN,
Wheat— 0. e. Corn, per bueh.— 0. e.
espring, uerbush-.. 70 © 90 West'n mixed..... 50 O
Red winter No 2.. 70iaa 81 Steamer No. 2..,... 51 © 52
. 63 © 84 Western yellow ... 51 © 55
67 © 84 Western wflite 52 © 56
3513@ 34 Bye—
W hit 401*2 48% Western, per busk. 67 © 68
Bo. 2 mixed.. 3614 (b 3714 State and Jersey.. 68 © 70
No. 2 white 42 ® 43 Barley—No.2WeBt'n. ©
State 2-rowed........ 4
State 6-rowed.. ©

Agricultural Department Report on Cereals, &c.—
The reportvof the Department of Agriculture showing the
condition of the cereal crops on May 1 was issued on the 10th
inst., and is as follows :

The May returns of the Department of Agriculture on the condition
of winter wheat shows a reduction of 2L noints from the April aver-
age, being 75-3 against 77-4 last, month and 84*0 in May, 1892. The
averages of the principal winter-wheat States are: Ohio, 83; Michigan,
71; Indiana. 79; Illinois, 62; Missouri. 72; Kansas, 51. The average
of these six States is 68 3 against 74*2 in April, being a decline of 59
points since the first of last month. Itis 88 in New York and Pennsyl-
vania against 87 and 88 respectively last month; 97 in Maryland and
85 in Virginia. In the Southern States the averages range from 74 in
Texas to 96 in North Carolina. The conditions have been favorable to
the growth and development of wheatin the New England, Southern
and Pacific States.

In California the condition ha3 advanced ten points, while in the
principal wheat-producing States there has been considerable deterior-
ation. In Kansas. Colorado and Nebraska, where planting was back-
ward and germination slow, owing to continued drouth and much of
the plant being winter killed, large areas have been plowed up and
devoted to other crops. The same has been done in Missouri. Indiana
and rilinois, where the plant was badly winter killed and greatly dam-
aged since by the continued wet weather. lu Michigan the severity of
the winter greatly damaged the plant, and the weather since ha3 been
too cold and backward to admit of recuperation. Damage from Hes-
sian fly ia some of the counties of the latter State, Indiana and Ohio is
reported, and from the chinch bug in Kansas. lu some of the principal
wheat States the plant on the uplands is reported in good condition,
while on lower and uudrained lands the conditions are poor and much
of the crop destroyed by drowning.

Winter rye, like wheat, has suffered a decline in condition since last
month, its average for Mly 1 being 82*7, against 85*7 for the same
date in April. The percentage of New York is 97; Pennsylvania, 92 ;
Michigan. 80; Illiuois, 72; Kansas, 50. The conditions have been
favorable to germination and growth in the E istern States, but have
been the reverse iu the Western and Northwestern.

The average condition of barley is 83*6. against 938 last year. In
the States of principal production the averages are, New York, 95;
Ohio, 94. and California, 87. The lowest conditions are in Illinois,
Missouri, Kansas, Nebraska and Colorado. In California the crop has
been damaged by overflow and wet weather.

The condition of spring pasture is 37-2; of mowing lands, 82 2. The
proportion of spring plowing done May |,is reported as 73*4 per cent,
against an average of 77 per cent for a series of years.

The movement of breaistulfs to market i3 indicated in the
itatement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 6, 1893,
and since August 1, for each of the last three vears:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rue.
Bbls.1961b» Bush.69 Ibs Bush.bi Ibs Bush.32 Ibs Bush.481bs Bu.56 Ibs.
Chicago........ 92,610 584.779 591,819 1.077,189 101 750 15,624
Milwaukee... 44,250 222,950 21,833 121,000 080Om  18.600
116.610
1,154,620
1,641 99 200 90,900 6,00 3)0
2,485 80251 15,317 31,053 3,40 >
Cleveland__ 8.317 42 483 13.261 42.912 13,000 7,606
St. Louis 20,755 56 414 421,005 183,49 4,500 4,9)0
Peoria........ 5,550 7,200 174.200 269,500 2,8)0 9,600
Kansas Clty. 93,518 13.639
Tot.wk, '93. 17560% 2.488050 1.312.572 1,737,117 199,261 56,624
Same wk,'92. 270.017 2.193,053 1.835,125 2.0088 > 376,077 71,365
Same wk,'91. 170,197 3,8/4.402 3,319,308 2,187.691 105,259 46,892
Since Aug. 1.
10,058.193 212,193.943 93.130,00.3 87,8*6.363 28,142,330 6 049,579
9,866,895 193,217.108 99.361,749 81,385,831 29,52 0.054 13.804.333
8,495,245 95431219 76,138 809 73939.135 27,730 013 3,832.900

The receipts of flour and grain at the seaboard ports for the
week ended May 6, 1893, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At- bbls. busft. bush. bush. bush. bush
New York... 133,565 775,000 6)7,050 576,450 12,400 4,000
Boston..... ... 67,935 63,777 123.SSL 102,215 320
Montreal — 7,154 17,210 53,233 1.250 600
Phlladelphla 54,415 226.039 I1l.0iO 137.539 11,200  .eeens
Baltimore___. 39,472 387,931 353.842 116.00) 2,13i
Richmond... 5375 17.057 27,331 13352 _—1
New Orleans. 11,921 146,10) 173,772 41,337
Tot.week.. 319,837 1.633,214 1.531,8J6 1,045,181 25,170 6,733
Week 1892 .303.234 2,6 71,157 1,763,892 1,124,063 1L4.301 186,393

Below are the rail shipments of flour aud grain from
Western lake and river ports for four years:

1893. 1892. 1891, 1890.
Week Week Week Week
May 6. May 7 May 9. May 10.
Flour..cconenene bbls. 237,564 270,710 240.782 216,531
W heat .bush. 914,770 427,844 414,974 336,324
699.08* 462.130 3,030.141 1481 970
1,142,735 93 1.723 1,402,244 2,130,558
121.390 166,015 34,128 123.316
53,934 56,304 47,859 84,533
2,932.412 2,102,066 2,929,346 4,156,706
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The exports from the several seaboard ports for the week
ending May 6,1893, are shown in the annexed statement:

Exports

from— Wheat. Corn, Flour. Oats. Bye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush.

NewYork 741.947 589,596 80.959 162,892 16,233 14,326
Boston... 7,988 72,262 36,501 24,085
Portland. 71,38ft 3,521 63;789 39,723
Phlladel. 113,000 68,388 9,259
Baltim're 266,409 152,157 27,610
N. OrPne. 318,181 38,120 4,944
8. News.
Norfolk.. 1,178
Montreal
Tot. week 1,518,910 921,701 162,794 250,766 16,233 54,059
B'metime

1892 .. 2,579,056 2,435,719 325,831 393,728 237,158 58,234

The visible supply of grain, comprising the stocks iu granary
at the principal points of accumulation at lake and seaboard
ports, May 6, 1893:

Wheat, Com, Oats, Rye, Barley,
In store at— bush. bush. bush bush. bush.
5,214,000 606,000 199,000 20,000 9.000
2,000 4.000
9,000 13,<>00 3,000
4,348,000 1,164,000 338.000 8.000 167.060
19,051,000 2,641,000 457,000 287,000 16,000
Milwaukee......... 1,533,000 11,000 33,000 90,000 61.000
,16,874,000 341,000 18,000 5.000
Do afloat 635,000
Toledo.. 3,108,000 307,000 109,000 33,000
Detroit. 1,428,000 8,000 32,000 2,000 66.000
Oswego . R TP T YT 60,000
St. Louis . 3,982,000 609,000 85,000 5,000 4,000
Do afloat. 101,000 78,000
Cincinnati......... 11,000 5,000 5,000 20,000
73,000 167,000 30,000 27.000
235,000 46,000 47.000
654,000 14,000 656,000 42,000 87.000
728,000 253,000 128,000
138,000 50,000 91,000 12,000 26*606
143,000 48,000 28,000
Kansas Clty 922,000 240,000 22,000 7,000
Baltimore. . 669,000 449,000 113,000 30,000
Minneapolis___ 11,166,000 6,000 16,000 2,000 42 000
On Mississippi.. 323,000 157,000 6,000
On Lakes........... 1,338.000 2,549,000 834,000 101,000
On oanal&river 394,000 141,030 10,000
May 6.1893...73.068,000 9,353,000 3.291.000 662,000 585.000
Apr 29,1893...75.027,000 11,540,000 4.061.000 74 i000 673.000
May 7,1892...36,191.000 4,902,000 3.532.000 870,000 503.000
May 9, 1891...20,853,880 3,71.8,038 2,629,628 414,586 650,004
May 10,1890...22,791,913 11,415,428 4,201,166 1,019,144 782,891

THE DRY GOODS TRADE.
New Yoke, Friday, P. M, May 12, 1893.

The great improvement in weather conditions has been the
most important feature of the week, as it has started up a
decidedly good demand in the retail trade, to whose arrested
distribution for so long a time the inactivity in other branches
has been greatly due. Towards the close of the week the job-
bers, too, felt some effect of the change, more buyers being
around and the demand more general than for some time
past. It is of course too early for it to have produced any

material change at first hands otherwise than in a senti-
mental lightening of tone. Business in commission circles
has in fact again ruled dull in all directions. Occasionally
orders come to hand for respectable bills of goods, but are not
frequent enough to suggest any well-defined departure by
buyers from the cautious po icy pursued by them nor to raise
the aggregate business to a level with average dimensions for
the time of year. The market generally cannot be reported
any better than a week ago, neither is it any worse ; and in
view of late experiences a stationary period may be looked
upon as something gained. Prices are still irregular, accord-
ing to the situation of sellers with regard to the production of
their mills and the class of goods they handle—a condition
which may be expected to exist for some time to come unless
there thould be an expansion of buying of quite unlooked-for
dimensions.

Domestic Cotton Goods.— The exports of cotton goods
from this port for the week ending May 9 were 2477
packages, valued at $159,684, their destination being to the
points specified in the table below:

1893. 1892.
New Yoke to May 9.

Week. Since Jan. 1. Week. Since Jan. 3

Great Britain.... 65 1,630 79 2,057
Other European 13 471 21 594
China.. 10,405 5,951 46,955
India. 350 1,616 2,249
Arabia.. 4,343 1,040 4,749
Africa.. 1 5,012 196 4,117
West Indies.. 495 7,637 315 6,411
Mexico....... 38 705 79 1,512
Central America.. 62 1,825 143 2,475
South America. 17,'55 2,783 16,818
Other countries. 977 47 1,252
Total. 2,477 51,776 10,654 89,209
China, v 10,424 500 6,800
Total.oiiiiiiiie 2,477 62,200 11,154 96,009

*From New England mill points direct.

The value of the New York exports since January 1 ha' e
been $3,044,001 in 1893 against $4,540,421 in 1892.
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Business in staple domestics has been very quiet. For
brown sheetings and drills the export demand continues slow
and the home trade are still conservative purchasers. The
only change in quotations made public is a reduction of J"c.
per yard in Lawrence LL 36-inch brown sheetings. In
bleached shirtings the sales at first hands have been on a
limited scale, but aconsiderable stock of Lonsdale 4-4 bleached
w?s cleaned up by a leading jobbing house at 7%c. per yard,
agents’ quotations being 9c'., less 5 per cent. Jobbers are also
selling kid-finished cambrics at 4j~c. per yard against agents’
nominal quotations of 4J°c. per yard. There is no change to
note in colored cottons of any description, a hand-to-mouth
business passing. Printed fabrics likewise are much as last
reported—easy in tone with a slow movement—and a similar
record must be made of ginghams and other fine-woven pat-
terned fabrics. Printing cloths have further given way ljc.
per yard, to 3%c. for 64 squares, without improving the de-
mand for them, the market closing easy at the quotation
named.

1893. 1892. 1891.

Slock of Print Cloths— May 6. May 7. May 8.
Held by Providence manufacturers. 58.000 None. 423,000
Fall River manufacturers................. 77,000 44,000 308.000
Total stook (pieces) ....ccccevveennnne 135,000 44,000 731,000

Domesti® Woolens.—There has been no expansion of
business in this department in any division. The demand
for men’s-wear woolens and worsteds has continued very slow
for both light and heavy weights, and even with this small
business agents are showing an accession of cautiousness with
regard to credits. The spring business is closing up in un-
satisfactory shape and the demand for fall goods presents few
encouraging features at present. Nevertheless there are
agents in the market already with samples for the spring
trade of 1894. It is hardly likely, however, that much prog-
ress will be made with these for some weeks to come. De-
liveries of fall goods are being made with freedom on old con-
tracts and in their reception some irregular treatment is
shown, with the unfavorable feature of rejections and can-
cellations more prominent than hitherto. Overcoatings and
cloakiDgs are relatively the best situated of woolen fabrics.
Satinets, union and cotton-warp cassimeres and doeskin jeans
are quiet throughout. The dress goods business also con-
tinues quiet for both staples and fancies.

Foreign Dry Goods.—For seasonable goods there was a
small demand all week and no new feature developed. Busi-
ness in silks, linens and fine woolen fabrics for the coming
season was on a moderate scale at previous prices, a quiet
order trade for ribbons and hosiery being noted. In meu’s-
wear materials some fair sized orders have been secured for
Clay twills next spring, on which prices lower than a year
ago have been made by foreign manufacturers.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending May 11, and since Jan. 1,
1893, and for the corresponding periods of last year are as
follows:
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State and City DtfAimraiT.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages Published every week,

State and City Supplement of CHRONICLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo
psedia of Railroad Securities) contains 160 pages published
every other month,

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

REVIEW OF MUNICIPAL BOND SALES IN
APRIL.

That the total amount of new bonds issued and sold
in April should be the largest reported for any month
so far this year is rather surprising when we have been
assured from day to day of the extreme dulness of the
market and the lack of demand for a good State or city
issue. The two largest issues placed during the month
were floated by the city of Pniladelphia and the Sunset
Irrigation District, California, the amounts being
$2,625,000 and $1,600,000 respectively. Prices re-
ceived for the April loan showed a slight falling off in
general, although there were some exceptions, notable
among which is the sale by a Long Island school dis-
trict of a small 5 per cent twenty-five-year issue at
117-84.

In the table below we give the prices which were
paid for April loans to the amount of $5,869,788, issued
by twenty-one municipalities; the aggregate of sales
for which no price was reported being $3,306,000, and
the total sales for the month $9,175,788. In the case
of each loan a reference is made to the page of the
Chronicle where a full account of the sale in ques-

tion will be found.

APRIL BOND SALES.
Location.

Page. Maturity. .
637 AFIZONA. oo 55 Y sAisr?)%L,Jonoto 10196
637-Barnesville, Ohio....... 5s 1894-1908 4,667 104-52
723.Big Stone Co., Minn... 5s May 1, 1913 12,000 100-00
723.Canton, Ohio.....cccooceee 5s 1894-1898 5.000 101-54
723.Chagrin Falls, N. Y .... 5s 1906-1909 4.000 101-
683. Cincinna_ti, Ohio......... 43une 1, 1932 200,000 101-012
723.Cleveland, Ohio............. 4s April 1, 1903 200,000 102-
723 Cleveland, Ohio. 5s 1894-1897 493.000 101-
724 Douglas Co., Neb....... 4L js 150.000 100-
684. East Liverpool, Ohio.. 5s 1923 18,500 102-
590.Gloucester, Ohio.......... — 7.000 104-914
590 Hempstead Union Free
School Dist.N0.18,N.Y. 5s 1918 5.000 117-84
. Holyok 4s May 1, 1913 25.000 103-
5s 1913 135.000 101-
. -Y__ 451903-1910 100.000 102-39
725.Kings County, N. Y__ 4s 1903-1910 150.000 100-
725 Kings County, N. Y __ 45 1903-1910 500.000 101
726 Meridian, Conn.. 4s 1900-1914 345.000 100-
766. New Bedford, Mass__ 4april 1, 1913 108.000 -
684.New York City s 43 N’SV, 1. 1911 29,583 %_8%)(7)87
591. Philadelphia, Pa. 3s 1903-1917 2,625,000 100-00
639.Sheboygan Co., Wis... 5s 1894-1898 46.000 100-802
767.Springfleld, Mass....... 4s April 1, 1913 200,000 104-
726.Wyoming, Ohio............ 6s 1894 1903 7,038 102-
Total.
Aggregate of sales for which no price is reported $5,869,788
(from 21 municipalities)......coinries 3,306,000
Total sales for April .. $9,175,788

Since our table of March sales was published two
more reports have been received, making the total for
that month $7,158,741.

ADDITIONAL MARCH SALES.

Page. Location.

) Maturity. Amount.
590.Montclair, N, J. May 1,1913 $150,000
592.Toledo, Ohio... 1893-1903 14 495

The April statement does not include Ogden, Utah,
bonds to tbe amount of $100,000, which were awarded
on April 10th to IV. J. Hayes & Sms at 102-7, as the
legality of the bonds was subsequently questioned on
tbe ground of there being an over-issue, and the point
has not yet been fully decided.
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VIRGINIA STATE DEBT.

The holders of Virginia securities have been gratified this
week to learn that Messrs. S. N. Braithwaite, John Henry
Daniel and Hon. Edward J. Phelps, the Commission of Distri-
bution, have at last had their meeting and awarded the new
2-3 per cent century bonds among the several classes of old
securities represented by certificates of deposit. The an-
nouncement of the award, which was cabled from London
last Saturday, and has yet to be verified by mail advices,
is as follows:

Fourth class, carrying coupons receivable for taxes, will re-
ceive 75 per cent of par value in new bonds. Third class 10-40
bonds will receive 70 per cent of par value in new bonds, with
adeduction of $1 50 per $100 of principal in new bonds on ac-
count of each half-yearly coupon due since July 1, 1890, which
has not been deposited with the bonds.

Second class, consol bonds, 75 per cent par value in new
bonds with a deduction of $3 25 on each $100 of principal in
new bonds for each coupon due since July 1, 1890, which has
not been deoosited with the bonds.

First class, which includes the principal of the “old bonds”
will receive 60 per cent of par value of two-thirds in new
bonds and par value of the remaining one-third in West Vir-
ginia certificates. The holders of “Pealer bonds” will receive
60 per cent of their principal in new bonds.

For par of two-thirds of interest on old bonds and par of
interest on “Pealer bonds” a pro rata distribution will be
made of the balance of new bonds to be issued, after pro-
viding for distribution according to the above awards. For
the remaining one-third of intereston “old” bonds West Vir-
ginia certificates will be issued.

The South Carolina Bond Case.—A friendly suit has been
brought in the Supreme Court of South Carolina to test
the validity of the new State bond issue, amounting to
$5,250,000. The point is raised that the issue creates a
new debt, which could not be contracted without a vote of
the people No decision has as yet been reported, but
the State officials have expressed themselves as confident
that the validity of the bonds will be sustained. The
entire loan in question was taken this year by a syndicate
formed by R. A. Lancaster & Co., of New York, and John L.
Williams & Sons, Richmond, Va.

The bonds are 4%s issued, to retire, the “ Brown consols,”
and they carry interest since their date, January 1,1893. They
are exempt from taxation and coupons are tax-receivable in
South Carolina. There is a sinking fund for their redemption
of $75,000 per annum, secured by phosphate royalties. The
bonds mature January 1, 1938, but are redeemable at the
pleasure of the State after twenty years.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

GAShtabUIa, Ohio.—(State and City Supplement, Page 78)
—City Clerk A. B. Phillips notifies the Chronicie that the

900 of street improvement bonds offered for sale on May
Bweere sold at a premium of $1,511 15. The loan bears in-
tesest at the rate of 6 per cent per annum, payable semi-
annually at the office of the City Treasurer, and will become
due $3,700 one year from date of issue and $3,800 yearly there-
afger until paid.

ancroft, Neb.—City Treasurer E. T. Rice notifies the
Goronicie that the $7,000 of waterworks bonds recently voted
waill bear interest at thbe rate of 6 per cent per annum, payable
a#inually on May 1, in New York City, and that same” will
mature May 1, 1913, with an option of call after May 1, 1898.
Tbe date of sale is not reported. The city has no other debt.
odgellevue, Ohio.—Bids will be received by C. R. Callaghan,
widlage clerk, until May 31, for the purchase of street im-
provement bonds to tbe amount of $11,000. The bonds will
be dated Juue 1, 1893, will bear interest at the rate of 5 per
cent per annum, payable semi-annually, and will become due
$3,500, part yearly, from 1902 to 1905, and $7,500, part yearly,
from 1894 to 1903.

Buffalo, N. Y.—(State and City Supplement, Page 45)—
We have received notice from Comptroller Joseph E. Gavin
that on May 23 be will receive proposals for $75,000 of city
refunding bonds. The securities are to be dated June 2, 1893,
bear interest at tbe rate of 3% per cent per annum, payable J.
& D., and mature June 2, 1913. Both interest and principal
will be payable at the office of the City Comptroller in Buffalo
or at the Gallat n National Bank in New York City, as the
purchaser may elect. The following table shows the prices
which have been received by the city for similar securities
placed this year and last:

Date of Sale. Rate. Amount. Time. Award.
Jan 24, 1893 . 38s $75,000 20 years. 104-589
Dec. 27, 1892. . 38i 95.000 20 years. 103-01
Nov. 29, 1892. . 3MN9 100,000 20 years. 102-541
Sept, 20, 1892. . 319 50.000 20 years. 103-77
Sept. 20, 1892. . 3is 50,000 20 years. 102-053
June 20, 1892. . 3ks 100,000 20 years. 104*58
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The bonded debt of the city of Buffalo on the first day of
May, 1893, less bonds held by the city in sinking funds, was
$11,331,435. The assessed valuation of the taxable property
of the city, by the rolls of the year 1893, is $197,084,780, in-
cluding real estate $183,354,870 and personal property $13,-
839,910.

Covington, Ky.—(State and City Supplement, page 157.)
—The Common Council of Covington will receive bids until
May 15 for the purchase of $148,318 90 bonds, of which
amount $14,831 89 will be redeemed each year from May 18,
1894, to May 18, 1903. Interest will be payable annually at 5
per cent at the city depository.

Dallas, Tex.—(State and City Supplement, page 177.)—It
is reported that on May 5 the city of Dallas redeemed $7,000
of Dallas & Wichita Railroad subsidy bonds, paying 106% for
them.

Dayton, Ohio.—(State and City Supplement, page 80.)—
Bids will be received at the office of G. V. Lytle, Clerk of the
Board of Education of Dayton, until June 5, for the purchase
of $100,000 of 5 per cent bonds. The bonds will be of the de-
nomination of $1,000 each, bearing date of June 15. 1898, and
will be payable $35,000 on June 15, 1897, and $35,000 yearly
from June 15, 1899 to 1901. Interest will be payable semi-
annually on June 15 and December 15 in each year, and both
principal and interest will be payable in New York City. The
bonds are to be issued for the purpose of erecting and com-
pleting a high school building and district school buildings,
and purchasing sites therefor.

East Hampton Union School District, N. Y.—Bonds of
this district to the amount of $11,500 will be offered for sale
at Sag Harbor on May 16.

Fall River, Mass.—(State and City Supplement, page 34.)
—Authority has been granted this city to issue bonds to the
amount of $200,000 for water-works purposes.

Galveston, Tex.—(State and City Supplement, page 178.)
—The city of Galveston is offering for sale $800,000 of 5 per
cent water bonds, maturing in forty years. The securities are
a part of the loan of $1,240,000 authorized in 1891 and known
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as “ Limited Debt Bonds.” A city ordinance providing for the
issuance, sale and redemption of this loan requires that the
bonds be payable in 40 years after the date of their issue and
be optional after twenty years, interest to be payable in New
York and Galveston. The same ordinance further provides
that the proceeds of the sale of this issue shall be used and ex-

pended as follows :

$240,000 for streets. 1$50,000 for alleys and sidewalks.
$50,000 for schools. 1$900,000 for water and sewers.

The statement of this city’s debt, as given in our Supplement
issued two weeks ago, has been corrected to date by Auditor
R. H. Furman, and is one of the many hundred new reports
which we were unable to publish in this Department between
the time of their receipt and the day of sending our Supple-
ment pages to press. An advertisement giving further par-
ticulars concerning the sale of securities now being offered will
be found elsewhere in this Department.

Gardiner, Me.—The City Council of Gardiner has voted to
issue $25,000 of bonds for sewer purposes.

Glencoe Independent School District, No. 1., Minn.—Bids
will be received by the Board of Education of this district,
until May 20, for the purchase of 6 per cent coupon bonds not
to exceed $12,000 in amount and to be not less than $9,000,
They will be of the denomination of $500 each, dated June
1, 1893, and will become due July 1, 1907. Interest will be
paid annually on the first day of July in each year and both
principal and interest will be payable at the Hanover National
Bank of New York City.

The present bonded and total indebtedness of the district is
$4,000, due Aug. 1, 1895. The assessed valuation as equalized
for taxation in 1892 was, real estate $326,186; personal
property $304,224; total $530,410.

Goldsboro, N. C.—F. W. Bain, City Clerk, writes us that at
an ele'tion which took place in Goldsboro on May 2 the prop-
osition of issuing $50,000 of improvement bonds was defeated.

Ey For continuation of proposals see next page.
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INVESTMENT BONDS

Office of the City Clerk, 7

OF THE

Portsmouth, Ohio, April 15,1893. >

FOR SAFE.

CITY OF INDIANAPOLIS.

DEPARTMENT OF FINANCE.

Office of the City Comptroller, 7
Indianapolis, Ind., April 25,1893.)

Sealed bids will be received by the City of In-
dianapolis, Indiana, until Saturday, the 20th day of
May, 1893, at 12 o'clock M., for the whole or any
partof $621,000 Refunding Bonds of said City, to be
dated July 1,1893. Said bonds willbe of the denomi-
nation of $1,000 each, with coupons attached; will
draw interest atthe rate of 4 per cent per aunum,
payable semi-annually—on the 1st of January and
July; the principal payable in 30 years without op-
tion, and both principal and interest payable at the
Office of Winslow, Lanier & Co., New York.

These bonds a-e issued for the purpose of taking
up 1600,000 of City bonds due July 1,1893, and to put
back into the City treasury $21,000 paid out to re-
deem bonds due April 1, inst.

Bids for the purchase of said bonds should be
Indorsed “Proposals for Refunding Bonds,” and
directed to the City Comptroller, Indianapolis, In-
diana. The proposals will be opened May 20,1893,
between the hour of 12 M.and 4P. M., and the bonds
awarded to the highest and best bidder, the City re-
serving t .e right to reject any and all bids.

Successful bidders will be required within 10 days
from the date of the award to deposit with the City
Comptroller a certified check on some reputable
bank, payable to the City Treasurer, for 5 per cent
of the face valueof the bonds awarded, as an earnest
©fgood faith, which check will be returned to the
maker should the bonds be taken up at the proper
time; otherwise, it will forfeit to the City.

The bonds will be delivered at the officeof Win-
Blow, Lanier & Co.,New York, July 1, 1893, and must
be paid for on that day.

WILLIAM WESLEY WOOLLEN,
City Comptroller.

W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bond, and other high grade m
vestments.

143 Superior St.

10 WALL STREET

Cleveland.
7 Exchange Bt NEW YORK.
Cable Address, “ KENNETH.'

Sealed proposals will be received at the above-
mentioned office untilW ednesday, the 17tli day
ofM ay, 1893, at12o'clock M. for the purchase of
seventy bonds of $500 each, bearing interest at the
rate of four and one-halfpercentperannum, payable
semi-annually (principal and interest payable at the
Fourth National Bank in New York City). Said bonds
to be dated July 1, 1893, and redeemable in 25 years
from their date, issued for sewer purposes in pursu-
ance of, and by the authority of the provisions of an
actof the General Assembly of the State of Ohio,
entitled, an act to authorize the Council of the City
of Portsmouth, Scioto Countyv, to issue bonds to the
amount of $35,000 for the purpose of constructing a
sewer and branches thereof in said city and to levy a
tax to pay said bonds, passed March 1,1893, and an
ordinance of said city, entitled, an ordinance to pro-
vide for issuing bonds to pay the cost and expense of
the Sixth Ward Sewer, passed April 5, 1893, author-

izing the issue of said bonds which will be sold to the
highest and oest bidder, but in no case for less than
par value.

Bids should specify the number of bonds bid for,
the rate of premium offered, the amount of accrued
interest and the aggregate amount including accrued
Interest and premium which is offered for all the
bonds proposed to be purchased. The right isre-
served to reject any or nil bids.

Given at the City of Portsmouth, Ohio, the day
and year first above written.

S.G. McCOLLOCH,

$ 800,000
GALVESTON, TEXAS,
Water Bonds.

Galveston, Texas, May 3,1893.
The City of Galveston offers for sale about $800,000
of Forty-Year 6 Per Cent Limited Bonds of 1891, to
be issued for the purpose of securing a supply of
fresh water for the city. Said issue of bonds Is
authorized by the Legislature of the State and the
bonds will be registered in the State Comptroller’s
office.
Address proposals or inquiries to
J. REYMERSHOFFER,
Chairman of Committee on Finance and Revenue.

MERCHANTS’ NATIONAL BANK,,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns.
JOHN P. BRANCH, President.
Tohn F.Gixnn,Cash'r. Fr»d.R. Scott, vioe-"rei

LISTS ON APPLICATION,

Viembers of tli© New York and Boston

Stock Exchanges.

DEALERS IN

COMMERCIAL PAPER.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.

5 NASSAU STREET, NEW YORK.

SEWER BONDS.
Towuship of

BLOOMFIELD, N. J.

The Sewer Committee of the Township of Bloom-
field, Essex County, New Jersey, invite bids for
sewer bonds to be issued by the Township of Bloom-
field, to the amount of Fifty Thousand Dollars.

This issue of bond* will be coupon bonds and bear
date May 1st. 1893. The parvalue of each bond to be
Five Hundred Dollars, with interest at 5 per cent,
parable semi-annually on May 1lstand November 1st
of each year.

Bonds to the amount of Twenty-five Huudred Dol-
lars shall mature and be redeemed on November 1st,
1894, and on November 1st in each year thereafter,
up to November 1st, 1912, and Twenty-five Hundred
Dollars of said bonds shall mature and be redeemed
on May 1st, 1913. The date of maturity will be ex-
pressed in each bond.

Tbp principal and interest of these bonds will be
payable at tha Bloomfield National Bank.

No bid will be accepted at less than par and ac-
crued interest to date of delivery, and the Com-
mittee reserve the right to reject any or all bids.

All bids shall be sealed and endorsed “ Bids for
S-*wer Bonds,” and addressed to Wm. L. Johnson,
Township Clerk, Bloomfield. N. J. Bids will be re-
ceived up to May 15th, 1893, at 12 o’'clock noon.

The township of Bloomfield has no other bonded
indebtedness. EDWIN A. RAYNER,

G. LEE STOUT.
Sewer Committee, Bloomfield Town p.

Dated April 20th, 1893.
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Kingsley, lowa.—It is reported that the people of this place
have voted in favor of issuing bonds for water works purposes.

Long Island City, N. Y,—{State and City Supplement,
page 49.)—City Treasurer F. W. Bleckwenn notifies the
Chronicle that on Mav 9 four bids ranging from 100 to 100-15
were received for $50,000 of 4}>f per cent revenue bonds, dated
April 1,1893, and due April 1,1903. All of the proposals were
rejected, and the loan will be re-advertised at another time.

We give below a record of the prices received for bonds
recently placed by this city.

Bate of sale. Bate. Amount. Time. Award.
March 28, 1893 . 4% $522,500 5 to 20 years. 100-63
February, 1893... 4ia 75,000 10 years. 103-25
November, 1892. . 4%2 20,000 10 years. 101-56
August, 1892.... . 4H 10,000 10 years. 104-27
August, 1892 . 4ta 10,000 10 years. 104-25
August, 1892.... 30,000 10 years. 104-13

Macon, Ha.—(State and City Supplement, page 167.—
An election will take place in Macon next month to vote on
the proposition of issuing $200,000 of sewer bonds.

Madison, Wis.—(State and City Supplement, page 102.) —
It is reported that the citv of Madison is approaching the diffi-
culties experienced by Milwaukee in meeting the demands for
proposed improvements without exceeding the debt limit.
The Board of Water Commissioners have resolved to ask for
the issuance of $15,000 of bonds for extensions. It is stated
that this amount, together with an authorized issue of school
bonds, will bring the city’s total bonded indebtedness up to
$296,300, or within a little less than $50,000 of the 5 per cent
limit.

Milledgeville, Ga.—City Treasurer P. L. Fair writes the
Chronicle that the sale of bonds which was to take place on
May 2 has been deferred until after May 12. The bonds are for
$10,000, dated May 1, 1893, and will become due May 1, 1923.
They will be of the denomination of $500 each, with interest
at the rate of 6 per cent per annum, payable semi-annually
on May 1 and November 1 of each year.

Millville, Pa.—The citizens of Millville will vote on June 7
on the question of issuing water works bonds to the amount
of $80,000.

NEW LOANS.
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Milwaukee, Wis.—(State and City Supplement, page 102.)
—Bonds of this city to the amount of $250,000 will probably
be issued soon for the purpose of building new schools. The
following is a list of the purpose and amounts of new loans
which have been recommended by the finance committee of
the Common Council:

Schools $250,000 IStreets

Water department .. 100.000 [Bridges... . s
Parks....cocoevvevninnns 50,000 Bay Vlew sewerage dist .. 25,000
Fire department... 50,000 Sidewalks . s
Viaducts 50,000 IPolice department...

Moscow, Idaho.—(State and City Supplement, page 134.)—
J. W. LieualleD, City Clerk, writes the Chronicle that the
election which took place in Moscow on April 24 resulted in
favor of issuing the $25,000 of street paving and $20,000 of
refunding bonds, but that the issue of $25,000 of sewer bonds
was defeated. The loans are to bear 6 per cent interest and to
run 20 years. Notice of the sale of these bonds has not yet
been given.

Mount Yernon, N. Y.—{State and City Supplement, page
50).—The Common Council of Mount Yernon will receive pro-
posals until May 23 for the purchase of $15,000 of assessment
bonds. Each bond will be for the sum of $500, bearing inter-
est at the rate of 5 per cent per annum, payable semi-annually,
and both principal and interest will be payable at the Bank of
Mount Vernon. The loan will be dated May 23,1893, and will
be payable $5,000 May 1, 1895, $5,000 May 1, 1897, and $5,000
May 1, 1899. Theholder of these bonds will have the privilege
of having them registered, and same will be delivered on June
1, 1893. They are the third of a series of bonds authorized,
and by statute cannot be sold for less than par and accrued
interest.

North Dakota.—(State and City Supplement, page 116.)
—Hon. K. J. Nomland, State Treasurer, will receive pro-
posals until June 1 for the purchase of $30,000 of refunding
bonds. The loan will bear interest at the rate of 4 per cent
per annum, payable semi-annually on January 1, and July 1
of each year at the Chemical National Bank, New York. The
bonds will be of the denomination of $1,000 each, and will run
30 years from date of issue without optioD. They will be sold

MISCELLANEOUS.

MUNICIPAL LOANS $200,000  Waro
. . City of Waco, Texas,
Davidson County,Tenn.,
GOLD 5s.
Clty of BOStOn 30- -year, B 4s 5 PER CENT BONDS. INTEREST AND PRINCIPAL PAYABLE IN
St. Louis, 20 year, = 4s By recent enactment these bonds are a legal de- GOLD COIN
ft Chlcago, 20 year, 4s posit as security for the circulation of the State . . ’ . .
i Chicago, 2-year, 7s Banks of Tennessee. Price and Particulars on Application.
ii Lincoln. Neb.. 10 20 year G PRICE AND PARTICULARS ON APPLICATION. WRITE FOR MARCH LIST OF INVESTMENTS.
" Los Angeles, Cal., = 5s FARSON, LEACH & CO
Louisyille, Ky., 1-year, - 7s LampreCht Bros. & Co CHICAGO, ’ NEW YORK,,
Milwaukee, WiS., Iong, iz 45 & 47T WAIL ST., NEW YOBK. 115 Dearborn St. 2 Wall St.

Olympia, Wash., 10-20 year, 6s

a
a
2 Minneapolis, 30-year,
a
a2 Topeka,Kan.,12-year 8chool,5s
a

$200,000

FAIRHAVEN,

BELLINGHAM BAY,

Augusta, da., 30 year, 479 FUTURE METROPOLIS OF PUGET SOUND

County of Hudson, N. J., 30 year, 4}£s 7 Per Cent 1gFYr§2r Gold Bonds destined to be the great Manufacturing and Coma
“ Clallam, Wash., 10 20-yr,, 7s mercial Center because it has

. Meagher, Wont, 10-20yr. 8 Orange Belt Land &  fheverseandsaesttamerenie faic corst

« j gricultu .

i Whatcom,We_\>h.,10-20-yr.,55 Canal CO The most Magnificent Forests of Timber Inthe world

Township of Montclair, N. J., 20 yr., 5s " The finest Natural Town Site and Water Front

PHOENIX, ARIZONA. Immense Veins of the Best Coal in the West which

These bonds are a first mortgage on oyer four
million dollars worth of property.

PRICE AND COMPLETE DETAILS ON APPLI-
CATION.

N. W. Harris & Co.

Earning capacity of Company $350*000 per

produces a coke equal to Pennsylvania. Iron, 8liver-
ead, Gold and other ores. Extensive Quarries oi
e 8andstone for building purposes. Valuable n*
ormation can be had of
THE FAIRHAVEN LAND COMPANY*

FAIRHAVEN,

MAP, PROSPECTUS AND PRICE FURNISHED

BANKERS,

NEwW YORK.
BOSTOI*.

15 WALL STREET,
CHICAGO.

GOLD BONDS

Providence, K. I.
St. Touts, M o
Duluth, M inn ., .

Great Falls, Mon., 6s D_ubuqug lowa.

Santa Barbara, Cal., . 55 Sioux City, lowa..
Clallam Co., Wash., . 6s E(I)rlll(jrlnat))/usoré)lﬁm

Salt Take_ City Street By., 6s New Brighton, Pa., Gold.
Metropolitan Street By., Denver, 6s

s N o Muskegon, MI b
The above are payable principal and interest in
GOLD.

VMrite for full description and price to

E. H. Rollins & Sons,

York City,

183 Dearborn St.,
all street.

CHICAGO, ILL.

Boston. Mass.

N
33 W 216 Exchange Bmldlng

UPON APPLICATION TO

Le Roy Davidson,

(MILLS BUILDING),
35 WALL STREET, NEW YORK.

NEW LOANS

Chippewa Falls, Wisconsin..

FOR SALE.

Prices and further rnvticulars furnished
upon application.

C. HL WHITE & CO.,

WASHINGTON.

CHY OF NEWARK, N. J,
Refunding 4 Per Cent Bonds,

ated March 1*, 1893, dueMarch 15,1923.

Interest payable March 15 and September 15*
ouuon bonds; §l,' 00 each. (Exempt from taxation
iNew Jersey)

FOR SALE BY

ROBERT W NTHROP < CO.,
3 Broad Street, New York.

MUNICIPAL SECURITIES

.6 percent

U‘m'cnmmm

PITTSBURG ADD VICINITY
Dealt in by

Ja«. Carorhers,

72 Broadway,
90 FOURTH AVE.,PITTSBURG,PA.

NEW YORK
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to the highest bidder for cash, and the right to reject any
and all bids is reserved.

Norwood, Ohio.—W. E. Wichgar, City Clerk, will receive
proposals until May 23 for the purchase of $25,000 of 5 per
oent water-works bonds.

Philadelphia, Pa.—(State and City Supplement, page 69).
—At a meeting of the Finance Committee of the Philadelphia
Common Council, held this week, the Hicks bill providing
for the funding of $34,000,000 of the city’s bonds at a lower
rate of interest was called up, but as some of the prominent
city officials were not present, the consideration of the bill was
postponed until next Monday evening.

Pinal County, School District No. 4, Ariz.—Bids will be
received by J. M. Ochoa, Clerk of the Board of Supervisors
of Pinal County, until July 1, for the purchase of $6,000 of
school district bonds. The bonds will be of the denomination
of $500 each, will bear interest at the rate of 7 per cent per
annum, payable annually, and will mature July 1, 1913.

Pittsfield, Mass.—State and City Supplement, page29)—
Mr. E. H. Kennedy, City Treasurer of Pittsfield, notifies the
Chronicte that he will receive proposals until May 25 for
$250,000 of 4 per cent sewer bonds, to be dated June 1, 1893,
and to mature at the rate of $10,000 yearly. Both interest
and principal to be payable in gold.

TaCOma, W ish.—(State and City Supplement, Page 149)
—Bids will be received by the Sinking Fund Commissioners
of Tacoma until June 1 for the purchase of gold coupon
bonds of the city to the amount of $2,150,000, the same to be
issued for water and light purposes. The bonds will be of
the denomination of $1,000 each, dated June 1, 1893, will
bear interest at the rate of 5 per cent per annum, payable
semi-annually in New York, and will becomedue June 1,1913.
A certified check for 5 per cent of the par value of the num-
ber of bonds bid for must be attached to the bid, which
amount will be forfeited to the city on failure of the pur-
chaser to take the bonds if allotted to him. The checks of
all unsuccessful bidders will be returned to them.

CHICAGO.

Jamieson & Co.,

THE CHRONICLE.

CHICAGO.
Title Guarantee & Trust
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City Treasurer Geo. W. Boggs gives notice that street im-'
provement and se ver fund warrants will be redeemed on
May 15, 1893, and also general fund warrants on May 20,1893,
on presentation at his office, Tacoma, after which dates in-
terest on same will cease.

Taunton, Mass.—State and City Supplement, Page 31)—
Bonds of this city to the amount of $16,000, issued for water
purposes, were sold on May 3 to W. J. Hayes & Sons. The
loan is dated January 1, 1893, bears interest at the rate of 4
per cent per annum and becomes due July 1, 1922. Interest is
payable on January 1 and July 1 of each year, and both prin-
cipal and interest will be payable at the Atlas National Bank,
Boston.

Vilas County, Wis.—Bonds of this county to the amount of
$ 5,000, for the purpose of building a court house and jail, have
been voted. The loan will bear interest at the rate of 7 per
cent per annum, payable in Milwaukee.

WaCO, TeXaS.—(State and City Supplement, Page 179.)—
The Council of Waco is considering the question of issuing
sewer bonds to the amount of $20,000.

Watertown, N. J.—City Chamberlain J. C. Lewis writes the
Chronicte thaton May 8 $40,000 of Watertown funding bonds
were placed with the Jefferson County Savings Bank at par,
the bonds ro bear interest at 3% per cent per annum, payable
semi-annually.

West Lincoln, 111.—Notice has been given to the holders of
6 per cent bonds of this township, numbers 7, 8and 9 for
$1,000 each, that the same will be paid at the American Ex-
ceange National Bank, New York City, on July 1, 1893.

Westport, Mo.—At a meeting of the Council of Westport
recently held an ordinance providing for the issuance of bonds
for an electric-light system was defeated.

Wyandotte COUnty, Kan.— (State and City Supplement,
page 130.)—Bonds of this county to the amount of $13,000 will

be issued for the construction of a bridge across the Kaw
River, at Bonner Springs.

CHICAGO.

Illinois Trust & Savings

STOCKS—BONDS, Company Bank.
Members New York Stock Exchange, OF CHICAGO, CHICAGO, ILL.
Chicago 8tock Exchange. CAPITAL AND SURPLUS, - $3,300,000

187-189 DEARBORN STREET,
Ils

Private Wire to
LAS. WORMSER, NEW YORK.
FLOWER & CO.,, NEW YORK.
HUHN & GLENDINNING PHILADELPHIA.

Capital, paid-up

Chicago,

surplus

Offers Investors In
protection afforded
doing business.

Is authorized by law to
and Bonds, Executor,

Special attention given to out-oi-town busi-

ness. Correspondence solicited.

Estates, Syndicates, Individuals and Corporations.

J. B Brbbsb, Member New York Stock Exchange
D. M, Cummings, Member Chicago Stock Exchange

Breese & Cummings,

CORRESPONDE
OFF

93, 94 <fc 96 WASHINGTON STREET.

Undivided earnings,

Deposited with State Auditor. .

GUARANTEES TITLE8 TO REAL E8TATB.
MAKES ABSTRACTS OF TITLE.

from the assets of the Company.

INTEREST ALLOWED ON DEPOSITS.

------------------ --61,600,000 This Bank is directly under the jurisdiction and
Including suli:_)ervmon of the State of Illinois, is a LEGAL
,,,,,,,,,,,,,,,,,,,,,,, 339,000 POSITORY for Court Moneys, ana is authorized
300.000 toact as TRUSTEE, EXECUTOR, RECEIVER and

' ASSIGNEE for ESTATES INDIVIDUALS and
CORPORATIONS.

OFFICERS:
Tohn J. Mitchell, Pre5|dent
John B. Drake, Vice-President.
Wm. H. Mitchell, 8econd Vice-President, !
Wm . Reid, Third Vice-President
James 8 Gibbs, Cash'r. B. M. Chattell, Ass't Cash*?

real estate securities
by no other system of

. DIRECTORS
act as Registrar of Stocks john McCaffery, John B. Drake*
Receiver and Trustee for L.Z. Leiter, Wm. H. Reid,
Wm. H. Mitchell, John J. Mltchell
o Wm. G. Hibbard, J C. McMullin,
Trust moneys and trust securities kept separate D. B._Shlpman, J. Ogden Armour’

Frederick T. Haskell.

The

NCE SOLICITED.
ICERS:

GWYNN GARNETT, President.

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New York, Boston or Chicago
mcarried on conservative marglns

A. H.

Gwynn Garnett,
W. Kerfoot,

Horace G. Chas3,
John G. Shortall,

A.O.SLAUGHTER, Member N.Y. Stook Exchange
WM. V. BAKER, Member Chicago Stook Exchange

ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.
FRANK H. 8ELLERS, Trust Officer.
DIRECTORS:

SELLERS, Vice-President.

EquitableTrustCompany

185 DEARBORN ST** CHICAGO.

Chas. W, Drew, CAPITAL, PAID UP - $500,000
John P. Wilson,
EGdson Kt SURPLUS, - —-mremmmem cmmmemnes 50,000

John DeKoven, A.H. 8ellers.
Samuel B. Chase, AUTHORIZED BY LAW TO RECEIVE and ex-
A . O Slaug ht er & C 0 . COUNSEL: ecute trusts of every character from courts, corpora-
W. C. Goudy, John P. Wilson. tions and individuals. Takes entire charge of estates,

BANKERS, A. W. Green, A. M. Pence,

111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold*

Loeb & Gatzert,
MORTGAGE BANKERS

125 LA SALLE STREET* CHICAGO.

First Mortgages for sale in large and small amounts,
netting Investors 5,5 and 6 per cent, secured by
improved and income-bearing Chicago C|ty property.

Principal and Interest payable In Gold.

CORRESPONDENCE SOLICITED.

BAN

BAN

Herman Schaffner & Co.

COMMERCIAL PAPER,

100 Washington Street,
CHICAGO,

Cahn & Straus,

real and personal. Acts as agent for the registra-
tion and transfer of bonds and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT Sof money,
which may be made at any time and with rawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
company.

KERS,

ILL. DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFELD,
SAMUEL D. WARD,
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,

KERS., J.R.WALSH,

13S LA SALLE ST. CHICAGO

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
99 WASHINGTON STREET, CHICAGO.
Correspondence Invited.

A General Banking

fIRST MORTGAGE LOANS ON IMPROVED CITY
REAL ESTATE FOR SALE.

Membersof the Chicago Stook Exchange.

OFFICERS:
J. R. WALSH, President.
CHAS. H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A.WALTON. Secretary

Business Transacted.
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Geo. A. Lewis & Co.,

BANKERS,
132 1.A SALLE STREET, CHICAGO.
We make a specialty ot

MUNICIPAL BONDS

Investor 4 to 6 Per Cent per
annum.

Netting the

List of Securities mailed upon application.

CORRESPONDENCE INVITED.

MANAGER WANTED.

We wisli to contract with a good, live man to
representus in each large town and city in the
United States. To such we can offer a perm-
anent, paying and legitimate business.

Our Company is in the line of Building Loan
Associations, with the best features and with-
out the risks and expenses of such. We feel
confidentthat we can afford the best and safest
investments in this line ever offered. Write
and see.

Chicago Co-operative
Construction Co.

Rooms 616-618 Rialto Building,
CHICAGO, ILL.

THE DAGMAR

New brick and stone, European Hotel,
Cor. 64ih 8t. and Madison Av©., Chicago.
Adjoining World's Fair Grounds and Rapid Transit.
STRICTLY FIRST CLASS.

Send for oircular to
W. RICHARDSON,

196 La Salle Street Chicago.

Reference—Messrs. A. O. Staughter
Bankers, 111 and 113 La Salle Street, Chicago.

PACIFIC COAST.

& Co.,

Merchants National Bank

OF SEATTLE, WASHINGTON.
UNITED 8TATE8 DEPOSITARY

AnguSMacklntosh Pres. |Jno. B. Agen, Yice-Pres.
T. Wickware. Cashier.

Capital, $200,000 ISurplus, etc., $40,0(10
Interest-bearing Certificates of Deposit.

Superior Collection Facilities.
Correspondence Solicited

Tacoma National Bank,

First National Bank in the City,

TACOMA, WASHINGTON.
Paid-up Capital. ..$200,000
.$100,000

Surplus.
W . B. Blacl well.Prest. H. O. Fishback, Cashier.
John Snyde Yice-Prest. I. M. Heilig, Asst. Cashier

General Banking Business Transacted.
Special Attention to Collections.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED 8TATE8 DEPOSITARY.
CAPITAL,, 81,300,000

SURPLUS, . 8S30.01 o
S.G. Mitbphy, President. E. D. Morgan, Cashier
JAuas MorriTT, V.-Prei. G.W.Krtin*, Aut. Cash.
GENERAL BANKING BUSINESS
»ru«UNT» sohirm p.

Merchants National Bank

TACOMA, WASHINGTON.
(OLDEST BANK IN THE CITY.)

Interest Paid on Time Deposits.
Capital .$2.30,000
Surplus and Undivided Profits.....$100,001

Collections a specialty.

Correspondence solicited.

The Caiio-raph Typewriter
STANDS AT THE HEAD.
% THE
AMERICAN WRITING MACHINE CO,

237 Broadway, New York.',

THE CHRONICLE.
MISCELLANEOUS.

DEPORT OF THE CONDITION OF TIIE
TV WESTERN NATIONAL BANK of the
City of New York, In the State of New York, atthe
close of business May 4,1893:

RESOURCES.

Loans and diSCOUNTS ..o 18,198,311 06
Overdrafts 1,318 38
U .8. bonds to secure circulation 50.000 00
U. 8. bonds to secure deposits.... 200,000 00
Other stocks, bonds and mortgages 989,254 39
Due from other national banks. 909,172 33
Due from State banks and bank 161.188 52
Real estate 140,271 49
Current expenses and taxes pald 55,496 38
Premiums paid.. 31,600 00
Checks and other ¢ 40,123 57
Exchanges for Clear 1,550,916 27
Bills of other banks.... 11,630 00
Fractional paper cur'ncy, 59 62
Specie 2,033,640 00
Legal tender notes... 1,142,910 00
U. 8.cert.-,of >ep’ sitfor legal tenders. 360,008 00

Redemption fund with U. S. Treasurer
(5 per centof circulation)... 2,250 00

Due from U. 8. Treasurer (other “than
. . 35.000 00

5per cent redemption fund)..
Total, .$15,913,141 95

LIABILITIES.

Capital stock paid in

Surplus fund

$2,100,000 00
6,877 1R

Undivided profits... 300,290 60
National bank notes outstandlng 41,960 00
22,233 36

Dividends unpaid...
Individual deposlts
ject to check..

Demand ctfs. of deposlt.
Certified checks..

e

Cashier's ch'cks outst'd'g 669,413 75
U. 8. deposits . 187,150 51
Due to other Nat. banks 3,8< 0,004 48

Due to State b’ks & b’kers 1.223,307 50-13,413,280
$15,913, 141 95
State of New York, City and County of N. V.,

I, H. A. Smith, Cashier of the above- named
bank do solemnly svear thatthe above statement
|slrue to the best of my knowledge and belief.
HT(Slgned) H. A .SMITH, Cashier.

Subscribed and Swcrn to before me this 9th day
of Mav, 1893.

(Signed)
Notary Public, Kings Co.,
Correct—Attest:
(Signed) M.HARTLEY,
BRAYTON IVES,
LOUIS FtTZGEKALD,

North British
Co,

Charles L. Robinson,
Certf. filed in N. Y. Co.

)
) Directors.

& Mercantile Ins

os-

LOMBOK ANO EBINBIIROH,

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secreta y.

U. S. BRANCH OFF CE,

No 54 WILLIAM ST,, N Y

UNION MUTUAL
Life Insurance Company,

PORTLAND, MAINE.

INCORPORATED 1848.
JOHN E. DeWITT, President.

Taken as awhole the businessof the Union Mutual
Life Insurance Company for the year 1892 was
among the best in the Company’'s history.

ITS INCREASE IN SOME DEPARTMENTS OF
ITS BUSINESSWAS LARGERTHAN FOR MANY
YEAR PAST.

The Company’s insurance contracts in point of
liberality being unexcelled, coupled with the ines-
timable advantages of the Maine Non-Forfeiture
Law, have been important factors in producing
such satisfactory results.

The pew Tontine rirust Policy as now issued by
the Union Mutual iskprobably the best all-round
insurance contract in the market.

WM. FRANKLIN HALL,
BOOKS ACCOUNTANTAUDITED

New form* designed for books of account,
Settlement of Insolvent'Bstatu,

418 Exchange Building. 53 State Street Boston.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
in Round and FlatBarsand 5-ply Plates and Angles
FOR SAFES, VAULTS,

&c
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS,
Sole Man'f'ersInthe U.S. BROOKLYN, N. Y.

[VOL. LVI,

Ittsm ratuce.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company.

New York, January 24th, 1893.

The Truslees, in conformity with the Charter
of the Company, submit the following stater
ment of its affairs on the 31st day of December*
1892.
Premiums on Marine Risks from

1st January, 1892, to 3lst

December, 1892 ....ccccovneniienns $3,690,250 88
Prem’ms on Policies not marked

off 1st January, 1892 1,472,142 48

Total Marine Premiums........ 5,162,393 36

Premiums marked off from 1st
January, 1892, to 31st De-

cember, 1892 ... 3,759,193 05

Losses paid during the same
Period... .$1,466,178 06

Returns of Premiums and
EXPENSeS i $738,617 09

The Company has the following Assets, viz.:
United States and State of New

York Stock, City, Bank and
other StoCKS..oooivvevieeieciecee s $7,816,455 00
Loans secured by Stocks and
otherwise ..o 2,027,00000
Real Estate and Claims due the
company, estimated at........... 1,029,345 26
Premium Notes and Bills Re-
ceivable .. 1,336,622 46
Cash in Bank 276,262 99
Amount......n. EI $12,485,685 71

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof or their legal representatives
on and after Tuesday, the 7th of February next

THE OUTSTANDING CERTIFICATES of
the issue of 1888 will be redeemed and paid
to the holders thereof, or their legal repre-
sentatives, on and after Tuesday, the 7th of
February next, from which date all interest
thereon will cease. The certificates to be pro-
duced at the time of payment, and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1892, for which certificates will be issued on
and after Tuesday, the 2d of May next.

By order of the Board,

J,H. CHAPMAN, Secretary.

TRUSTEES:

Charles H. Marshall*
Charles D. Leverich,
Edward Floyd-Jones,
George H. Macy,
Lawrence Turnure,
Waldron P. Brown,
Ansou W. Hard,

J. D. Jones,

W. H. H. Moore,

A. A. Raven,
Joseph U. Chapman,
James Low,

Wm. Sturgis,
Benjamin H. Field,
James G. De Forest, Isaac Bell,

W illiam Degroot, N. Denion Smith,
William H. Webb, Thomas Maitland,
Horace Gray, Gustav Amsinck,

W illiam E. Dodge, Joseph Agostini,
George \Y. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell,

George Bliss,
Jobu L. Hiker,
(. A. Hand,
John D. Hewlett,
Charles P. Burdett, Everett Frazar,
Henry E. Hawley, William B. Boulton.

J. D. JONES, President.

W. H. H. MOORE, Vice-President.

A. A. RAVEN. 2d Vice-President.



