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£ h e  C h r o n ic le .
CLEARING HOUSE RETURNS.

For the month of April the decrease from a year ago reaches 
2 9 per cent in the whole country, and outside of New York 
the gain is 5'9 per cent. For the four months the aggregate 
for all the Clearing Houses exhibits an increase over 1892 of 
0 4 per cent. ___________________

Kew York......
Boston......
Provide! ce..., 
Hartford.... 
New Haven 
Bpringfleld.... 
Worcester. 
Portland...
Lowell......
New Bedford.

Total N. Eng
Philadelphia..
Baltimore....
Pittsburg.....
Buffalo.........Washington. 
Rochester —
Syracuse.......
Wilmington.. 
Binghamton..

Total Middle
Chicago.........
Cincinnati.....
Milwaukee....
Detroit...........
Cleveland.....
Columbus......
Peoria...........
Indianapolis... 
Grand Rapids. 
Lexington....
Saginaw.........
Canton..........

Tot.M. West.
Ban Francisco. 
Portland.. , 
8alt Lake City
Beattie...........
"Tacoma.........
Los Aneeles.. 
Great Falls...

Total Pacific
Kansas City...1 
Minneapolis...
Omaha........
Denver........
Bt. Paul... .
Duluth........
8t. Joseph 
Sioux City . 
Des Moines.
Lincoln ......
Wichita.......Topeka.......

April.

2,806,3X9,834
427.781,540
24,961,200
10,342,470
6,901,500
6,476,544
6,273,704
5,557,726
2,990,075
2,278,308

Tot. oth’r W.
Bt. Louis... 
New Orleans..
Louisville......
Galveston----
Houston.......
Memphis........Richmond ....
Nashville......
Savannah... .
Atlanta .......
Charleston....
Dallas..........
Norfolk.........
W aco.............
Fort Worth... 
Birmingham.. 
Chattanooga..

Total 8outh.
Total all......

Outside N. Y.
Montreal—  
Toronto ....
H alifax......Hamilton...

Tot. Canada.

493,563,067
303,656,339
60,457,348
70,677,5*8
32,687,811
10,093,364
6,663,060
4,287,548
4,072,409
1,204,900

493,770,307
439,675.052 
59,143,050 
40,784,796 
30,042,624 
25.326,141 
15,04 6,100 
7,333,600 
6,329,40u 
4,234,461 
1,509,975 
1,659,357 

870,779
630,955,335
61,520,063
6,822,346
6,205,035
4,563,441
4,019,985
4.471,343
1,038,052

89,640,205
46,784,933 
32,270 504 
20,918,396 
22,025,652 
19,312,432 9,211,041 
7,021,083 
4,59.,988 
5,390,920
2.196.553
2.232.553 
1,003,653

179,626,338
107,761,079
43,056,580
31,476,216
11,278,004
9,150,000
9,642,895
9,909.058
5,888,364
0,083,539
5.000.000
3,755,500
4,320,721
3,809,930
2,310,070
3,340.061
2,453,375
2,809,940

3,075,517,360
402,792,029
23.037,500
9,216.339
0,302,343
5,825,149
4,731,517
4,802,204
3,647,34'
2,108,710

402,463,204
317,419,181
00,543,137
66.790,601
32,317,783
8,472,226
6,667,762
3,928,103
3,954,508
1,147,100

501,246,461
384,131,581
58,972,200
25,977,413
27,547,947
23,127,91)1
17,163,700
7.905,013
9,520,842
3,597,914
1,902,749
1,438,200

775,340
562,060,860
64,803,064
8.568,974
9,000,519
3,971,008
3,569,5782,902,256
1,053,457

91,038,916
38,759,
28,777,
21,013,
21,103,
20,790,
7,385,
6,905,
4,615,
6,420,
2,476,2,333,
1,618,

,581,906
,688
,994
,938,642
,390
,171,839
,035
,051
,090

261,681,322 247,741,759
4,954,586.408 5,104,980,951

—

161,812,391
103,381,629 39,2.« 7,4 71
30,898,754
8,201,520
7,459,631
9,913,218
9,984,068
8,177,333
5,054,011
5.215,315
3,498,68:;
4,020,2701
3,493,598
1,971,293
2,092,722
2,460,091
2,015,000

-8-7
+6-2
4-8*3

4-12*2
+9*5

+H*2
+33*4
+15*7
+18*0
+8*0

+6*7
-4*3
-0*1
+5*8
+1-1+18*8
-0*1
+9*1
+3*0
+5*0
-1*5

+14*5
+0*3

+570
+9*0
+9-5
-12*3
—7*2
-44*0
+17*7

20*0
+15*4
+12*3
+12*3
-5*1 
-20‘3 
-31*5 

+14*9 
+12*0 
+50*9 
—1*5
-5*7

+20*7 
+12*1 
r24*5 
+ 4*4 
—7 1 

+24-

-0*6
-11*3
-4*3
+2*8

F our Months.

1892.
$ *12,685,382,027 13,122,248,785

1,728,446,023
108,5S6,800
44,558,265
25,992,499
24,340,943
23,585,578
22,399,382
12,918.242
9,040,768

1,999,868,500
1,265,247,995

244,904,448
254,276,303
135,990,598
39,089,964
26,809,759
17,144,323
10,077,917
4,604,200

2,004,211,567
1,735,892,681 

251,395,900 
153,285,449 
125,851,000 
102,512,361 
57,183,700 
30,475,405 
18,379,839 
10,854,497 7,830,257 
6,701,158 
2,966,777

2,509,329,093
254,849,801
31,185,287
24,718,070
18.301,660
16,159,98017,0*0,743
3,986,022

42.274,827 47,012,991
26,974.680 24,291,109
4,900,327! 4,774,88*
3,122,525 3,325,351

77,278,3651 79,101,396

+11*0
+4*2 
+9*0 
+1*9 +37*5 

+2**7 
—2‘7 
-0 8  

-28*0 
+18*2 
—4*1 
+7*3 
+7*3 
4-9*1 

tlS*7 
+ 59*9 
—0*3 

-10*2

360,221,563
185,310,474 
118,284,012 
118.805,794 
87,582,002 
81,759,754 
35,795,041 
33,603,263 
20,739,406 
19,309,111 
10,179,716 
9,098,488 
7,059,7 08

727,5*8,182
424,374,559
202,252.139
187,834,814
53,088+99
40,587,489
40,188,178
41,138,695
34,013.174
28.903.295
24,092,735
17,770,63119,497,219
14,883,990
11,605,263
11,714+02
9,404,073
7,794,367

+66 1,124,703,128
—2*9 21,417,244,600
+5*9 8,731,802,033

—10*8 189,714,606
+11 '0| 107,188,319

r**8 18,912,360
-0*1! 12,370,527
—2*7 328,185.820

1,613,821,28’
92,141+00
38,326,300
23,927,111
23,330,39*
20,747,406
19,252,043
13,831,284
7,091,427

1,S53,268,250
1,287,915,761

263,251,424
246.538,292
132,435,503
32,342,228
24,919,308
16,006,568
14,890.112
4,404,200

2,022,703,396
1,551,331.707 

241,0:4,800 
109,390+84 
107,193,906 
90,915,2u2 
50,350,900 
32.425,444 
35.315,696 
14,724,563 
7,758,730 
5,737,719 
2,089,006

2,255,478,077 +11 3
257,751,081 -1 1  
34,007,416, - 8  3 
30,348,079 >-186

P.Ot.

-3*3
+7*1 
•+7*8 

+157 
-18*0 
+4*3 

+ ls*7 
+16*3 

-6*6 
1-17*5
+7*9
-1*8 

i -6*9 
+3*1 
42*7 

+20 9 
4 7*0 
+7*1 
+8*0 
+4*5
-0 9

+11*9 
+4*0 

+401 
417*4 
+12*8 
41*5 
-6*0 

-48*0 
+14*5 
40*9 

4108 
410 3

15.075,70}
14,967,950
12,818,82.*
4,329,370

+16*1 
-t 8 04 3*3 
-7*9

369,898,430 -1*0
155,101,392 
121*051,001 89,915,486 
81,221,427 
81,105,943 
31+47,0U7 
29,4 43,313 
18,58 *.24 3 
10,900,008 
11,038,090 
9,431,070 
0,813,531

+19*4 
-2  3 

432 1 
44*0 
40 7 

413 5 
4 1**1
411*0+14*3 
-7*8 
-3*5 
4 3*0

655,271,440 411*0
40*2 
49-5 412 0 

I 432-2 
t r 44-0 
. -2 6  0 

-1 5  
4*3 
+ 0 ’9 
-1-+9 
-48-8 
+ 8 ;l  
—o 5 413*5 
r 22 9 
—3*2 
43 0
+ 77 
+ 0‘* 
4 0*6

310,536.517 +5*7
table o f  cleariugs by telegraph see Page 5 0 1 .

The total for all the clearing houses records a falling off 
from the correponding period of 1893 of IT  per cent.

New Y o rk .....................
Sales o f—

(Stocks................shares.)
(Cotton ..................bales.)
(G rain ...............bushels.)

Boston..........................
Providence...................
Hartford......................
New Haven.................
Sprin/fleid....................
Worcester..............
Portland.......................
Lowell..........................New Bedford................
Fall River*...................

Total New England..
Philadelphia.........
Pittsburg..............
Baltimore.............
Buffalo..................Washington..........
Rochester.............
Syracuse...............
Wilmington..........
Binghamton.........

Total Middle....
Chicago..........................
Cincinnati......................
Milwaukee.....................
Detroit...........................
Cleveland......................
Columbus......................
Peoria............................
Indianapolis..................
Grand Rapids................
Lexington......................
Saginaw.........................
Akron............................
Bay City*.......................
Springfield. O.*..............

Total Middle Western.
San Francisco................
Portland........................
Salt Lake City..............
Seattle...........................
Tacoma........................
Los Angeles.................
Helena..........................
Great Falls...................
Sioux Falls.................
Spokane*.......................
Albuquerque*..............

Total Pacific..............
Kansas City................ .
Minneapolis........... ..
Omaha ..........................
St.. Paul..........................
Denver...........................
Duluth...........................
St. Joseph......................
Sioux City......................
Des Moines....................
Lincoln..........................
Wichita.........................
Topeka..........................
Fremont........................
Emporia, Kan.*.............

Total Other Western.,
St. Louis.................
New Orleans...........
Louisville................
Galveston...............
Houston...................
Memphis .................
Richmond................
Nashville.................
3avanuah ................
Atlanta ................
Charleston.............. .
Dallas.......................
Norfolk....................
Waco........................Fort Worth.............
Birmingham............
Chattanooga...........
Jacksonville* .........
Columbus, Ga.*.......

Total Southern ...
Total all ...................

Outside New York......
Montreal.....................
Toronto . ....................H alifax.......................
Hamilton ..............

Total Canada.............

Week Ending April 29.

* Not included in totals.

1893. 1892. P . Cent. 1893. P . Cent.
* $ f589,835,080 028,244,296 —0-1 726,561,509 -1*2

(1,264/95) (1.131,918) (+11*7 (1.819,101) (-7-0)(757,200) (80+100) (-57) (1,191,100; (4458)(67,402,200) (32.0ol.937; (+106 4 (09,935,075) +(117-6)
90.054.582 87.830.001 432 104,517,550 +14*76,188.100 4,76+300 + 89 0.120,900 +15 32,022.745 1.989 562 + 1-7 2,158,533 +17-31,351.535 1,291.351 +4-7 l,0;)7.6ll +4*21,60̂ .81)0 1,250.463 +2c-5 1,746,531 +21*41,376.552 1,303,00s -4-5 6 1,544,951 4-7-71,272,50* 1,007+86 +20 2 1.159.305 +28*57*4.054 875,095 -17  3 7‘<0,8"0 -14-8476 983 877,415 +26 4 6*1,710 +39*4807,720 716.088

104,071,862 100,688.836 +3 9 120,213,951 +18*1
85,270.572 64,979.331 -40 4 77.477.822 - 9  817,2 L8.112 16,375+97 +51 10.7 56,68S -0*012.518.358 13,052.750 —4*1 14,783,30* —330,9.'3.997 7.830,253 —11 2 8,424,9;-3 +6 02.179,255 1.794+023 +21 4 2+53,110 +30 01,331.017 1,2 9,909 +4 0 1,61+663 +16 1858.000 810,304 1 5 9 1,151.8*2 +28 983;-),908 803,842 —35 1,105.553 +11-42*8700 228.100 +0 3 268.7.00 -4*1

107,392,075 107,215,075 +0*2 123,934.853 —0*4
103,390,528 88.663.037 +10 6 111.88 >,638 +24*9
13,066,850 12,521.550 +4 4 14,007,90‘> + 9 8
9,201,376 6,408 074 +44 5 9,372,285 +50*7
6,182,087 5.6 0̂,109 49*2 7,003,543 +10*5
5,705,750 4,834,90* +19 3 0,290.024 +10-93,638.300 4,033,00i) - 9  8 3,700,300 -0-4
1,714,100 1.756.85S -2  4 I,o03,i00
1,000,678 2,0.'5.308 —23*6 1,750,014 -19*5
1,000,320 790,648 +26 5 1,044,740 +25 0293,713 335,475 -12*4 410,98* +10-4373,230 276.015 +35 2 429.958 +10*7251,248 198,609 +20-5 293.661 +218217,277 240.321

185.423 242,693 . . . .

140,538,780 127,573,045 +149 157.803,781 +2T2
14,932.388 15,838,284 -5*7 12,919.094 -3*91,577,917 1,83'+079 —13 8 2,027.090 +10-81+57,490 2+33+08 -39*2 1.442.913 -35*89l2,7o5 830,980 ■49 1 1,103,910 +17*1923.624 800,119 +14 0 967,315 +99

995,816 633.0*0 +57 3 971.057 +38 9827+30 870,515 -5  0 807,797 +5*8246,516 235,000 +4 9 873,026 +24 3
143,872 130,000 +107 109,928 +133725.564 812,300
1 i9.2l5 90.-87 . . . .

21,917,851 23,419,81 L +6*4 20.842,00* -1*3
11.964,945 9.031,085 +32*5 10.599,331 +1506,110,935 6,400,530 -t-119 8,393+48 +17-37.205,117 5,990,320 +20 3 5,310,299 +20*14,183.440 4,619.042 -10*0 4,020.560 —13*44,538.905 4,580,158 -1*0 6.548.430
2,035,878 1,570,317 +29*2 2,264.495 +30 01,522,35* 1,408,271 +3-7 1,522.208 —2*7959,407 1,038,501 -7-6 1,109,133 +1841.231,207 1,313.; 83 -0  3 1,20,+89 —13 5523.717 617.317 —13 5 457.348 —71549,4 *8 515,506 +0 7 546,603 +2*7392,550 377.UU3 +4-1 453,8i4 +12*8127.825 132+88 -3*4 71,832 -13*809.279

41,358.132 30,780,21? +12*4 42,107,440 +11-2
23.762.901 22,820,171 +4 1 26,801 661 +98
9.474.850 b,9o5.2l4 10.929,6*1 +151
6,330.851 6,081.910 —4*1 7.6*7,581 +14 0
2,385.070 1,751.081 +30*2 2.312,397 +50*0
1,935.750 1,>21.3*1 +27 + 1,9*0,035 +29 9
1,652.268 2.416,400 -31-0 2,239,2 >2 +03
2,161,118 2,342.974 -7  8 2,303.8.30 -0 2
1,113,742 1,690+25 -3 4  3 1,3 41,230 —31*5
1,108,711 1,09.3.493 4-7*0 1,095 030 +393
1,000.522 1,301,489 —23 1 1,009,850 -7 8

720,090 850,000 878,30* +0-4
983,287 85t*,345 + 1 i ‘4 1,03 800 +10*0
716.853 780.185 —4 3 905.807 4-1-5
502,731 500,000 +0 5 457,175 +93
870.6 >0 395,700 +1200 817,977 +44*1
520,27 4 565,150 -7  9 670.&18 4-9-4
338.460 398,400 —15*0 439,554 +0 2
423.771 .......... 409,134 *•"

55+93.937 54,908,1-4 +14 63,510.395 +108
1,067,408,910 1,078.830,034 —r i 1,255,070,587 +2*9

477,573.240 450,591,738 +0*0 528,509,078 +91
8.884.810 10,533,375 -10 0 10.635,005 +11*56,428.745 5,208.918 3̂*0 0.000 840 4-9 5931828 1,100.000 —17 J. LOSo 268 +2 6587,834 078 987 -13-4 700,125 -12 1

15,833,217 17,031+80 —10*3 18,433,844 +9*3

Week End'g A pr. 22.
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8 W £  MV  CITY VZTMWM'T.
S ee  p a g e s  7 6 4 , 7 6 5 , 7 6 6 , 7 6 7  a n d  7 6 8  for our State 

and City Department.
All advertisements with relation to State and City Bonds 

will likewise be found on the same and following pages.

T H E  F I N A N C I A L  S I T U A T I O N .

N o  c l e a r e r  d i s c l o s u r e  c o u l d  b e  m a d e  o f  t h e  a p p r e h e n ­

s i v e n e s s  o f  c a p i t a l  b e c a u s e  o f  o u r  u n s a f e  c u r r e n c y  s i t u ­

a t i o n  t h a n  t h e  o c c u r r e n c e s  t h e  p a s t  w e e k  i n  t h i s  c i t y  

p r e s e n t .  T h e r e  h a s  b e e n  n o  g e n e r a l  p a n i c  t o  d i s t u r b  

c o n f i d e n c e ;  t h e r e  h a s  b e e n  n o  s u d d e n  b r i n g i n g  t o  l i g h t  

o f  c o m m e r c i a l  o r  f i u a n c i a l  f r a u d s  o r  w e a k n e s s e s ;  m e r ­

c a n t i l e  a n d  b a n k i n g  b u s i n e s s  i s  o n  a  c o n s e r v a t i v e  b a s i s ,  

a n d  t h e  t r a d e  o f  t h e  c o u n t r y  i s  s o u n d  a n d  m o r e  t h a n  

u s u a l l y  f r e e  f r o m  s p e c u l a t i o n ;  a n d  y e t  t h e r e  s c a r c e l y  

e v e r  w a s  a  t i m e  w h e n  s u c h  a  c o l l a p s e  i n  v a l u e s  h a s  h a p ­

p e n e d  w i t h o u t  a n y  c o r r e s p o n d i n g  o r  a d e q u a t e  e x p o s u r e s  

a b o u t  t h e  p r o p e r t i e s  m o s t  a f f e c t e d ,  a n d  w i t h o u t  t o o  i m ­

p a r t i n g  a  p a n i c k y  c o n d i t i o n  t o  t h e  g e n e r a l  m a r k e t .  T o  b e  

s u r e ,  g o o d  r a i l r o a d  s t o c k s  h a v e  d r o p p e d  i n  p r i c e ,  b u t  

t h e  g r e a t  b o d y  o f  t h e m  o n l y  a  f e w  p o i n t s .  O n  t h e  

o t h e r  h a n d ,  “  C o r d a g e  ”  h a s  c o l l a p s e d  l i k e  a  b u r s t e d  

m e t e o r ,  a n d  t h e  o t h e r  i n d u s t r i a l s  h a v e  a l l  o f  t h e m  

s h a r e d  t o  a  c o n s i d e r a b l e  e x t e n t  i n  t h e  d e c l i n e ,  a n d  v e r y  

n e a r l y  a l l  o f  t h e m  h a v e  l o s t  v a l u e  l a r g e l y .  W e  k n o w  

l i t t l e  a b o u t  “ C o r d a g e , ”  b u t  t h o s e  w h o  k n o w  m o s t  

b e l i e v e  i t  t o  h a v e  w o r t h .  W e  k n o w  b u t  l i t t l e  a l s o  a b o u t  

m o B t  o f  t h e  o t h e r  i n d u s t r i a l s ;  i n d e e d  i t  i s  b e c a u s e  s o  

l i t t l e  i s  g e n e r a l l y  k n o w n  o f  t h e s e  p r o p e r t i e s  a n d  p r i c e s  

a r e  c o n s e q u e n t l y  s o  l a r g e l y  s p e c u l a t i v e  t h a t  c o n f i d e n c e  

i n  t h e m  h a s  b e e n  s o  g r i e v o u s l y  d i s t u r b e d .

I n  a t t r i b u t i n g  t h e  d i s t u r b a n c e  t o  t h i s  a b s e n c e  o f  

d e f i n i t e  k n o w l e d g e ,  w e  o n l y  s t a t e  t h e  n a t u r a l  a c t i o n  o f  

a  l a c k  o f  f a c t s  o n  t h e  t i m i d i t y  o f  c a p i t a l  i n  s u c h  a  c r i s i s  

a s  w e  a r e  n o w  p a s s i n g  t h r o u g h .  T h a t  i s  a l w a y s  t h e  

n a t u r e  a n d  e f f e c t  o f  c u r r e n c y  d i s t r u s t ;  i n  s u c h  a  c o n d i ­

t i o n  t h e  a c t u a l  d e c a y  o f  a n  i n d u s t r y  i s  n o t  a  n e e d f u l  

p r e c e d e n t  o f  a  c o l l a p s e  i n  i t s  c r e d i t .  C o n s e q u e n t l y  w e  

e x p r e s s  i n  t h e  s h o r t e s t  p o s s i b l e  s h a p e  t h e  s i t u a t i o n  t h i s  

w e e k  a n d  t h e  c a u s e  o f  t h e  w e e k 's  e v e n t s  w h e n  w e  s t a t e  

t h a t  t h e y  w e r e  t h e  d i r e c t  s e q u e n c e  o f  a  w i t h d r a w a l  o f  

b a n k i n g  f a c i l i t i e s  f r o m  t h e  l e s s  a s s u r e d  p r o p e r t i e s  

u n d e r  a  f e a r  g r o w i n g  o u t  o f  a n  a p p r o a c h i n g  c h a n g e  o f  

s t a n d a r d .  A n d  w e  w o u l d  s a y  t o  o u r  c o u n t r y  f r i e n d s  

t h a t  t h i s  i s  a n e w  w a v e  o f  i n f l u e n c e s  f l o w i n g  f r o m  r e c k ­

l e s s  l e g i s l a t i o n  t h e  f o r c e  o f  w h i c h  t h e y  h a v e  h a r d l y  

b e g u n  t o  f e e l  a s  y e t .  N e w  Y o r k  a n d  o u r  o t h e r  l a r g e  

c e n t r e s  o f  c a p i t a l  w i l l  n o t ,  h o w e v e r ,  s u f f e r  f r o m  t h i s  c u r ­

r e n c y  c h a n g e  i n  a n y  s u c h  m e a s u r e  a s  t h e  i n t e r i o r  w i l l .  

T h e  b l o w  i s  f e l t  h e r e  f i r s t  a n d  t h e  r e c o v e r y  s t a r t s  h e r e  

f i r s t ,  b u t  t h e  a f t e r  s h o c k  a n d  t h e  l o n g e r  d e b i l i t y  w i l l  

r e s t  w h e r e  t h e r e  i s  t h e  l e a s t  c a p i t a l  a n d  t h e  p o o r e s t  

c r e d i t .  T h e  d i s e a s e  i s  n o t  a  d e a r t h  o f  f u n d s  t o  l o a n ,  

b u t  a n  a b s e n c e  o f  a s s u r e d  c o l l a t e r a l  t o  s e c u r e  t h e  l o a n .

N o t w i t h s t a n d i n g  t h e  t r o u b l e  a n d  e x c i t e m e n t  w h i c h  

h a v e  p r e v a i l e d  t h e  e x t r e m e s  f o r  b a n k e r s ’  b a l a n c e s  t h e  

p a s t  w e e k  h a v e  b e e n  4 0  a n d  4  p e r  c e n t ,  a v e r a g i n g  n o t  

a b o v e  6  p e r  c e n t .  T h e  h i g h e s t  r a t e  o n  T h u r s d a y  w a s  

20 p e r  c e n t ,  a n d  t h a t  w a s  b r i e f ,  d u r i n g  t h e  c h i e f  f l u r r y  

i n  t h e  s t o c k  m a r k e t ;  s o o n  a f t e r ,  a  s u p p l y  o f  f u n d s  

c a m e  i n  a n d  t h e  r a t e  f e l l  t o  6  p e r  c e n t ;  y e s t e r d a y  t h e  

r a t e  w e n t  u p  t o  4 0  p e r  c e n t  a n d  c l o s e d  a t  6  p e r  c e n t ,  

v e r y  l i f t l e  b e i n g  d o n e  a t  t h e  h i g h e r  r a t e ;  t h e  c h i e f  

f e a t u r e  w a s  o f  c o u r s e  a  p r e t t y  g e n e r a l  d i s c r i m i n a t i o n  

a g a i n s t  t h e  i n d u s t r i a l s ,  c o m p e l l i n g  b o r r o w e r s  o n  s u c h

s t o c k s  t o  m a k e  s p e c i a l  a r r a n g e m e n t s  ;  a n o t h e r  f e a t u r e  

w a s  a n  i n d i s p o s i t i o n  o f  b o r r o w e r s  t o  a c c e p t  t h e  t e r m s  

o f  l e n d e r s  o n  t i m e ,  a n d  c o n s e q u e n t l y  a n  i n c r e a s e  i n  t h e  

d e m a n d  i n  t h e  c a l l  l o a n  b r a n c h  o f  t h e  m a r k e t .  T i m e  

m o n e y  h a s  n o t  c h a n g e d  a t  a l l ,  b e i n g  f i r m l y  h e l d  a t  6  

p e r  c e n t  f o r  a l l  p e r i o d s  o n  d i v i d e n d - p a y i n g  r a i l r o a d  

s t o c k s  ;  t h e  i n q u i r y  h a s  i n  s o m e  c a s e s  b e e n  u r g e n t ,  b u t  

w h e r e  t h e  r e q u i r e m e n t s  o f  t h e  l e n d e r  c a n  b e  m e t  t h e r e  

s e e m  t o  h a v e  b e e n  f u n d s  e n o u g h  t o  s a t i s f y  a l l  n e e d s .  

C o m m e r c i a l  p a p e r  i s  a l m o s t  a t  a  s t a n d - s t i l l ;  a  f e w  o u t - o f -  

t o w n  b u y e r s  a r e  i n  t h e  m a r k e t ,  b u t  t h e  c i t y  b a n k s  a r e  

d o i n g  n o t h i n g ;  t h e  s u p p l y  o f  p a p e r  i s  a m p l e  a n d  i f  

t h e r e  w a s  a n y  m a r k e t  t h e  o f f e r i n g s  w o u l d  i n c r e a s e ;  

r a t e s  a r e  6  t o  9  p e r  c e n t  f o r  f r o m  p r i m e  t o  g o o d  n a m e s .

T h e  f e a t u r e  a b r o a d  w a s  t h e  a n n o u n c e m e n t  l a s t  

S a t u r d a y  o f  t h e  f a i l u r e  o f  t h e  N a t i o n a l  B a c k  o f  A u s ­

t r a l a s i a  w h i c h  c a u s e d  a  s l i g h t l y  u n e a s y  f e e l i n g  i n  L o n ­

d o n ,  a n d  l a t e r  t h e r e  w a s  a  g r a d u a l  a d v a n c e  i n  t h e  o p e n  

m a r k e t  d i s c o u n t  r a t e  w h i c h  c o m p e l l e d  a  r i s e  i n  t h e  

B a n k  o f  E n g l a n d  m i n i m u m  t o  3  p e r  c e n t  o n  T h u r s ­

d a y .  E r o m  B e r l i n  t h e  n e w s  o n  T h u r s d a y  w a s  s o m e ­

w h a t  d i s t u r b i n g ,  i n d i c a t i n g  a  d i s s o l u t i o n  o f  t h e  p a r l i a ­

m e n t  i f  t h e  G e r m a n  a r m y  b i l l  f a i l e d .  T h e  c a b l e  r e ­

p o r t s  d i s c o u n t s  o f  s i x t y  t o  n i n e t y  d a y  b a n k  b i l l s  

i n  L o n d o n  2 f  p e r  c e n t .  T h e  o p e n  m a r k e t  r a t e  

a t  P a r i s  i s  2 §  p e r  c e n t ;  a t  B e r l i n  i t  i s  2 -J  p e r  c e n t ,  a n d  

a t  F r a n k f o r t  2 f  p e r  c e n t .  T h e  B a n k  o f  E n g l a n d ,  a c ­

c o r d i n g  t o  o u r  s p e c i a l  c a b l e  f r o m  L o n d o n ,  l o s t  £ 5 9 8 , -  

8 0 3  b u l l i o n  d u r i n g  t h e  w e e k  a n d  h e l d  a t  t h e  c l o s e  o f  

t h e  w e e k  £ 2 4 , 7 1 0 , 2 4 5 .  O u r  c o r r e s p o n d e n t  a l s o  a d v i s e s  

u s  t h a t  t h e  l o s s  w a s  t h e  r e s u l t  o f  i m p o r t s  o f  £ 4 6 , 0 0 0  

f r o m  A u s t r a l i a ,  £ 3 0 5 , 0 0 0  b o u g h t  i n  t h e  o p e n  m a r k e t  

a n d  £ 3 9 , 0 0 0  r e c e i v e d  f r o m  o t h e r  s o u r c e s ,  a n  

e x p o r t  o f  £ 3 0 0 , 0 0 0  t o  A u s t r a l i a  a n d  s h i p m e n t s  t o  

t h e  i n t e r i o r  o f  G r e a t  B r i t a i n  o f  £ 6 8 9 , 0 0 0 .  T h e  B a n k  

o f  F r a n c e  r e p o r t s  a  g a i n  o f  £ 6 5 9 , 0 0 0  g o l d  a n d  s i n c e  

t h e  l a s t  r e t u r n  t h e  B a n k  o f  G e r m a n y  h a s  l o s t  a b o u t  

£ 3 0 3 , 0 0 0  o f  t h i s  m e t a l .

F o r e i g n  e x c h a n g e  h a s  b e e n  v e r y  i r r e g u l a r  w i t h  a  

d o w n w a r d  t e n d e n c y  t h i s  w e e k .  I t  w a s  q u i e t  a n d  f i r m ,  

o n  M o n d a y ,  b u t  o n  T u e s d a y  t h e  t o n e  w a s  h e a v y  i n  c o n ­

s e q u e n c e  o f  l i b e r a l  o f f e r i n g s  o f  a r b i t r a g e  b i l l s  a g a i n s t  

p u r c h a s e s  o f  s t o c k s .  T h e  m a r k e t  w a s  s t e a d y  o n  t h e  

f o l l o w i n g  d a y  i n  a n t i c i p a t i o n  o f  a n  a d v a n c e  i n  t h e  B a n k  

o f  E n g l a n d  r a t e ,  b u t  o n  T h u r s d a y  t h e  t o n e  w a s  u n s e t ­

t l e d  a n d  w e a k  b e c a u s e  o f  l a r g e  o f f e r i n g s  o f  b i l l s  b y  

a r b i t r a g e  h o u s e s  w h o  h a d  b e e n  f r e e  p u r c h a s e r s  o f  s t o c k s  

d u r i n g  t h e  d a y .  T h e  r a t e s  a t  t h e  o p e n i n g  o n  M o n d a y  

w e r e  u n c h a n g e d  c o m p a r e d  w i t h  t h o s e  o f  t h e  p r e v i o u s  

F r i d a y ,  b u t  B r o w n  B r o s ,  a d v a n c e d  l o n g  t o  4  8 6 £  a n d  

s h o r t  t o  4  8 9 | ,  w h i l e  t h e  B a n k  o f  B r i t i s h  N o r t h  A m e r ­

i c a  m o v e d  u p  t h e  s i g h t  r a t e  t o  4  89-$-. T h e r e  w a s  

n o  f u r t h e r  c h a n g e  u n t i l  T h u r s d a y ,  w h e n  t h e  

B a n k  o f  B r i t i s h  N o r t h  A m e r i c a  r e d u c e d  t h e  

l o n g  r a t e  t o  4  8 6  a n d  t h e  s h o r t  t o  4  8 9  a n d  t h e  B a n k  o f  

M o n t r e a l  l o w e r e d  i t s  r a t e s  t o  4  8 6 -$  f o r  s i x t y - d a y  a n d  

4  8 9  f o r  s i g h t .  Y e s t e r d a y  B r o w n  B r o t h e r s  r e d u c e d  

l o n g  t o  4  8 6  a n d  s h o r t  t o  4  8 9 ,  a n d  t h e  B a n k  o f  B r i t i s h  

N o r t h  A m e r i c a  r e d u c e d  t h e  f o r m e r  t o  4  8 5 $  

a n d  t h e  l a t t e r  t o  4  8 8 .  T h e  m a r k e t  c l o s e d  w i t h  

n o m i n a l  r a t e s  4  8 5 $  t o  4  8 6 $  f o r  l o n g  a n d  4  8 8  t o  4  8 9 $  

f o r  s h o r t .  R a t e s  f o r  a c t u a l  b u s i n e s s  w e r e  4  8 5  t o  4  8 5 $  

f o r  6 0 - d a y ;  4  8 8  t o  4  8 8 $  f o r  s i g h t ;  4  8 8 $  t o  4  8 9  f o r  

c a b l e  t r a n s f e r s ;  a n d  4  8 4  t o  4  8 4 1 ,  n o m i n a l l y ,  f o r  b o t h  

p r i m e  a n d  d o c u m e n t a r y  c o m m e r c i a l  b i l l s .  G o l d  t o  t h e  

a m o u n t  o f  $ 5 0 0 , 0 0 0  w a s  s h i p p e d  t o  E u r o p e  o n  T u e s d a y  

b y  L a d e n b u r g ,  T h a l m a n  &  C o . ,  b u t  i t  w e n t  f o r w a r d  o n  

a n  o l d  o r d e r  a u d  i t  w a s  t a k e n  f r o m  t h e  b a n k s  a n d  n o t .  

f r o m  t h e  S u b - T r e a s u r y .
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A s  b e a r i n g  o n  t h e  c o n d i t i o n  o f  t r a d e  a n d  b u s i n e s s ,  

o u r  s t a t e m e n t  o f  b a n k  c l e a r i n g s  f o r  t h e  m o n t h  o f  

A p r i l ,  w h i c h  w e  h a r e  p r e p a r e d  t h i s  w e e k ,  w i l l  n o  

d o u b t  b e  c l o s e l y  s c a n n e d .  T h e  a g g r e g a t e  o f  t h e  

c l e a r i n g s  a t  a l l  t h e  c i t i e s  i s  o n l y  4 , 9 5 4  m i l l i o n  d o l l a r s  

t h i s  y e a r  i n  A p r i l ,  a g a i n s t  5 , 1 0 4  m i l l i o n  d o l l a r s  l a s t  

y e a r ,  t h u s  s h o w i n g  a  f a l l i n g  o f f  o f  a b o u t  t h r e e  p e r  

c e n t — i n  e x a c t  f i g u r e s ,  2 - 9  p e r  c e n t .  T h e  r e s u l t ,  h o w ­

e v e r ,  i s  a  g r e a t  d e a l  m o r e  f a v o r a b l e  t h a n  t h e s e  f i g u r e s  

w o u l d  a p p e a r  t o  i n d i c a t e .  F o r  i t  m u s t  b e  r e ­

m e m b e r e d  t h a t  t h e r e  w a s  o n e  b u s i n e s s  d a y  l e s s  

i n  t h e  m o n t h  t h e  p r e s e n t  y e a r ,  t h e  m o n t h  h a v i n g  

c o n t a i n e d  f i v e  S u n d a y s  a g a i n s t  o n l y  f o u r  l a s t  y e a r .  

O f  c o u r s e ,  t h e r e  w a s  a n  a d v a n t a g e  i n  t h e  f a c t  

t h a t  G o o d  F r i d a y  d i d  n o t  o c c u r  i n  A p r i l  t h i s  

y e a r ,  w h e r e a s  l a s t  y e a r  i t  d i d ,  b u t  G o o d  F r i d a y  

i s  o n l y  a  p a r t i a l  h o l i d a y  i n  m a n y  p l a c e s  a n d  

i n  s o m e  c i t i e s  i s  n o t  o b s e r v e d  a t  a l l ,  a n d ,  m o r e ­

o v e r ,  h e r e  i n  N e w  Y o r k  w e  h a d  a  f u l l  h o l i d a y  t h e  

p r e s e n t  y e a r  o n  t h e  d a y  o f  t h e  N a v a l  P a r a d e ,  A p r i l  2 7 .  

I t  i s  v e r y  i m p o r t a n t  t o  n o t e ,  t o o ,  t h a t  o u t s i d e  o f  N e w  

Y o r k  t h e  c l e a r i n g s  s h o w  a  v e r y  s a t i s f a c t o r y  g a i n  

( n e a r l y  6  p e r  c e n t )  n o t w i t h s t a n d i n g  t h e  e x t r a  S u n d a y .  

A s  c o n c e r n s  t h e  f a l l i n g  o f f  a t  N e w  Y o r k ,  i t  m u s t  n o t  b e  

f o r g o t t e n  t h a t  a  l a r g e  p o r t i o n  o f  t h e  b u s i n e s s  o f  t h e  

S t o c k  E x c h a n g e  i s  n o w  c l e a r e d  t h r o u g h  t h e  S t o c k  C l e a r ­

i n g  H o u s e ,  w h i l e  l a s t  y e a r  i n  A p r i l  t h a t  i n s t i t u t i o n  w a s  

n o t  y e t  i n  e x i s t e n c e .  T h e  f o l l o w i n g  g i v e s  t h e  c l e a r i n g s  

b o t h  w i t h  a n d  w i t h o u t  N e w  Y o r k .
MON TH LY CLEARIN GS.

Month.
Clearings, Total All. Clearings Outside N ew  York.

1893. 1892. P.Ot. 1893. 1892. P.C t.

Jan uary .... 
February .. 
March.........

S
5,855,411,391
5,085,814,190
5,421,402,611

$
5,676,274,528
5,227,472,663
5,314,666,098

+4* 9 
—2-7 
+ 2-0

$
2,393,069,979
2,018,949,391
2,170,706,029

%
2,127,658,562
1,990,003,727
2,054,019,575

+12-5
+1*5
+5-6

1st quar.. 16,462,658,192 16,218,413,289 +1-5 6,583,625,399 0,171,681,864 +6-7

A p ril............ 4.954.586.468 5,104.880,951 —2-9 2.148,236.634 2,029.363,591 -K5-9

T h e  i m p r o v e m e n t  o u t s i d e  o f  N e w  Y o r k  h a s  b e e n  

v e r y  g e n e r a l .  W e  g i v e  b e l o w  a  s t a t e m e n t  t o  s h o w  t h e  

c l e a r i n g s  f o r  t h e  l a s t  f o u r  y e a r s  a t  2 1  l e a d i n g  c i t i e s ,  

a n d  o f  t h e s e  o n l y  f i v e  h a v e  l o w e r  t o t a l s  f o r  A p r i l  1 8 9 3  

t h a n  f o r  1 8 9 2 ,  N e w  Y o r k  b e i n g  i n c l u d e d  i n  t h e  n u m b e r  

— t h a t  i s ,  a m o n g  t w e n t y  o u t s i d e  c i t i e s ,  t h e r e  a r e  o n l y  

f o u r  t h a t  r e p o r t  a  d e c r e a s e ,  a n d  i t  i s  w e l l  t o  s t a t e  t h a t  

t w o  o f  t h e s e  a r e  i n  c l o s e  p r o x i m i t y  t o  N e w  Y o r k ,  n a m e l y  

P h i l a d e l p h i a  a n d  B a l t i m o r e ,  t h e  o t h e r  t w o  p o i n t s  b e i n g  

S a n  F r a n c i s c o  a n d  S t .  P a u l .  T h e  f o l l o w i n g  i s  t h e  

s t a t e m e n t  r e f e r r e d  t o .
BAN K  CLEARINGS AT LEAD ING  CITIES.

■A pril.-------------------v ,— J a n u a r y  1 lo A p r i l  3 0 .—v
(000 ,000 s 1 89 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 189 0 .
om itted .) $ $ $ $ $ $ $ $

N e w  Y o r k . . . 2 ,8 0 6 3 ,0 7 5 2 ,8 9 6 2 ,9 2 4  1 2 ,6 8 5  1 3 ,1 2 2  1 0 ,6 0 4  1 1 ,8 4 3
C h ic a g o .......... 4 4 0 3 8 4 3 4 8 32 3 1 ,7 3 6 1 ,55L 1 ,3 2 1 1 ,1 7 7
B o s t o n ............ 4 2 8 4 0 3 4 1 9 4 2 6 1 ,7 2 8 1 ,6 1 4 1 ,5 5 2 1 ,6 5 6
P h ila d e lp h ia 3 0 4 3 1 8 2 8 0 3L3 1 ,2 6 5 1 ,2 3 3 1 ,0 8 2 1 ,2 1 5
€Jt. L o u is ___ 1 0 8 10 3 8 9 9 3 4 2 4 3 9 8 3 5 9 3 5 3
S a n  F ra n ’ co . 6 2 6 5 7 6 7 0 2 5 5 2 5 8 2 8 6 2 5 1
B a lt im o r e . . . 60 6 1 5 6 60 2 4 5 2 6 3 2 3 2 2 5 0
P i t t s b u r g . . . 7 1 67 6 2 7 0 2 5 4 2 4 6 221 2 5 6
C in c in n a t i . . . 59 5 9 5 5 53 2 5 1 2 4 1 2 1 8 20 9
N e w  O rlean s 4 3 3 9 4 4 3 8 202 1 8 4 2 0 7 1 9 6
K a n s a s  C ity . 4 7 3 9 4 0 4 2 1 8 5 155 1 4 5 15 5
L o u is  r i l l e . . . 3L 31 32 3 2 1 3 7 122 1 2 4 13 8
M in n ea p o lis . 3 2 29 25 21 11 8 121 9 3 7 4
M ilw a u k e e .. 41 2 6 21 2 6 1 5 4 1 0 9 91 92
D e t r o i t ........ 3 0 2 8 2 6 2 3 1 2 6 1 0 7 9 5 8 5
B u ii'a lo .......... 33 3 2 29 2 8 1 3 6 1 3 2 1 1 9 102
P r o v id e n c e . . 25 23 2 4 21 109 9 1 93 8 7
O m a h a ........... 27 2 2 . 17 21 11 9 9 ) 68 7 7
C le v e la n d . . . 25 23 21 20 10 3 91 8 2 7 6
D e n v e r ........ 22 21 20 22 86 8 4 7 2 8 2
S t .  P a u l ........ 19 21 17 1 7 82 8 1 6 5 6 7

T o t a l .......... 4 ,7 1 3 4 ,8 6 9 4 ,5 9 7 4 ,6 4 3  2 0 ,4 0 0  2 0 ,3 4 9  1 7 ,1 2 9  1 8 ,4 4 6
O th e r  c it ie s .. 24 2 2 3 5 2 1 3 185 1 ,0 1 7 9 7 4 8 5 5 72 8

T o ta l  a l l . . . 4 ,9 5 5 5 ,1 0 4 4 ,8 1 0 4 ,8 2 8  2 1 ,4 1 7  2 1 ,3 2 3  1 7 ,9 8 4  1 9 ,1 7 4
O u ts id e  N .Y . 2 ,1 4 9 2 ,0 2 9 1 ,9 1 1 1 ,9 0 4 8 ,7 3 2 8,201 7 ,3 8 0 7 ,3 3 1

A s  r e g a r d s  t h e  s h a r e  t r a n s a c t i o n s  a t  t h e  N e w  Y o r k  

S t o c k  E x c h a n g e ,  w e  h a v e  a l r e a d y  s t a t e d  t h a t  t h e s e  a r e  

n o w  m o s t l y  c l e a r e d  t h r o u g h  t h e  S t o c k  C l e a r i n g  H o u s e ,  

t h u s  i n v o l v i n g  a  l a r g e  s a v i n g  i n  o r d i n a r y  b a n k  c l e a r i n g s  

a n d  a  s t i l l  l a r g e r  s a v i n g  i n  b a n k  c e r t i f i c a t i o n s .  T h e  s t o c k  

t r a n s a c t i o n s  t h i s  y e a r  i n  A p r i l  w e r e  n o t  q u i t e  a s  l a r g e  a s  

t h o s e  l a s t  y e a r  i n  t h e  n u m b e r  o f  s h a r e s  s o l d ,  b u t  l a r g e r  

i n  t h e  m a r k e t  v a l u e  o f  t h e  s a l e s .  T h e  f i g u r e s  a r e  a s  

s u b j o i n e d .

SALES OF STOCKS A T  T H E  NEW  Y O R K  STOCK EXCHAN GE.

Month.

1893. 1892.

Number 
o f Shares.

Values. N um ber 
o f m flru .

Values.

Par. Actual. Par. Actual.

Jan—  
F e b ....  
March.

ls tq r
April...

10,583,961
10,742,925
7,390,691

t
961,551,825
886,537,950
667,797,100

%
705,618,128
566,719,915
153,132,872

9,992,043
11,134,111
8,933,946

%
933,019,100
946,071,600
773,129,890

$
533,383,777
571,380,617
484,091,977

28,717,580

6,27f,083
2,518,886,875

591.037.380
1,725,830,915

380,697.813
30,360,100

6.815.112

2,652,220,590

555.520.360
1,588,859,401 

307,131,99 '

T h u s  6 , 2 7 1 , 0 8 3  s h a r e s  w e r e  s o l d  i n  A p r i l ,  1 8 9 3 ,  h a v ­

i n g  a  m a r k e t  v a l u e  o f  $ 3 8 0 , 0 0 0 , 0 0 0 ,  a g a i n s t  6 , 8 1 5 , 1 4 2  

s h a r e s  i n  A p r i l ,  1 8 9 2 ,  h a v i n g  a  m a r k e t  v a l u e  o f  $ 3 6 7 , -  
0 0 0 , 0 0 0 .

P e n n s y l v a n i a  R a i l r o a d  s t o c k h o l d e r s  r e c e i v e d  a n  

a g r e e a b l e  s u r p r i s e  t h i s  w e e k  i n  t h e  a n n o u n c e m e n t  t h a t  

t h e  c o m p a n y  h a d  i n s t e a d  o f  t h e  u s u a l  d i v i d e n d  o f  3  p e r  

c e n t ,  d e c l a r e d  a  d i v i d e n d  o f  4 J  p e r  c e n t — 2 £  p e r  c e n t  

i n  c a s h  a n d  2  p e r  c e n t  i n  t h e  c o m p a n y ’ s  s t o c k ,  w h i c h  

i s  s e l l i n g  a b o v e  p a r .  T h e  T o l e d o  A n n  A r b o r  &  N o r t h  

M i c h i g a n  d e f a u l t e d  o n  i t s  m o r t g a g e  i n t e r e s t  o n  M o n ­

d a y  a n d  t h e  P h i l a d e l p h i a  R e a d i n g  &  N e w  E n g l a n d  a l s o  

d e f a u l t e d  i n  i t s  M a y  i n t e r e s t ,  t h o u g h  i t  i s  b e l i e v e d  t h e  

l a t t e r  i s  o n l y  t e m p o r a r y  a n d  t h a t  a n  a d j u s t m e n t  o f  t h e  

m a t t e r  h a s  a l r e a d y  b e e n  a g r e e d  u p o n  w i t h  t h e  b o n d ­

h o l d e r s .  Q u i t e  a n  e x t e n s i v e  s t r i k e  o f  c o a l  m i n e r s  

i n  O h i o  h a s  b e e n  i n a u g u r a t e d  t h i s  w e e k ,  w h i c h  

w h i l e  i t  l a s t s  w i l l  m a t e r i a l l y  r e s t r i c t  t h e  c o a l  t r a f f i c  o f  

t h e  r o a d s  a f f e c t e d .  T h e  G r e a t  N o r t h e r n  R a i l r o a d  a n ­

n o u n c e s  a  n e w . i s s u e  o f  s t o c k  t o  a m o u n t  o f  f i v e  m i l l i o n  

d o l l a r s .  T h e  A t l a n t a  &  F l o r i d a ,  a  s m a l l  G e o r g i a  r o a d ,  

h a s  b e e n  s o l d  t h i s  w e e k ,  a n d  w a s  b o u g h t  i n  b y  t h e  

b o n d h o l d e r s .  T h e  I n d i a n a p o l i s  D e c a t u r  &  S p r i n g f i e l d  

h a s  a l s o  b e e n  s o l d ,  a n d  w i l l  h e r e a f t e r  f o r m  p a r t  o f  t h e  

C i n c i n n a t i  H a m i l t o n  &  D a y t o n  s y s t e m .  T h e  P i l l s b u r y -  

W a s h b u r n  F l o u r  M i l l i n g  C o m p a n y  h a s  r e s o l v e d  t o  d i s ­

c o n t i n u e  d i v i d e n d s  f o r  t h e  p r e s e n t  o n  b o t h  i t s  p r e f e r r e d  

a n d  c o m m o n  s t o c k ,  a n d  t h e  N a t i o n a l  C o r d a g e  C o m ­

p a n y ,  t o  w h i c h  r e f e r e n c e  i s  m a d e  a b o v e ,  h a s  b e e n  

p l a c e d  i n  t h e  h a n d s  o f  r e c e i v e r s .

T h e  P h i l a d e l p h i a  &  R e a d i n g  r e o r g a n i z a t i o n  p l a n  h a s  

n o t  y e t  b e e n  o f f i c i a l l y  p r o m u l g a t e d .  T h e  c o m p a n y ’ s  i n ­

c o m e  s t a t e m e n t  f o r  M a r c h ,  i s s u e d  t h i s  w e e k ,  i s  q u i t e  

f a v o r a b l e ,  i n  s h a r p  c o n t r a s t  t o  t h e  e x h i b i t s  f o r  t h e  

m o n t h s  p r e c e d i n g .  G r o s s  e a r n i n g s  o f  t h e  R a i l r o a d  

C o m p a n y  h a v e  i n c r e a s e d  f r o m  $ 1 , 8 2 0 , 5 9 3  t o  $ 2 , 0 5 9 , 0 2 5 ,  

a n d  n e t  e a r n i n g s  f r o m  $ 7 3 4 , 8 0 2  t o  $ 8 2 3 , 3 0 0 ,  w h i l e  t h e  

C o a l  &  I r o n  C o m p a n y  s h o w s  a  p r o f i t  f r o m  m i n i n g  o f  

$ 7 1 , 6 6 3  i n  M a r c h  1 8 9 3  a g a i n s t  o n l y  $ 2 9 6  i n  M a r c h  1 8 9 2 .  

O n  t h e  t w o  c o m p a n i e s  c o m b i n e d  t h e r e f o r e  t h e r e  h a s  

b e e n  a n  i m p r o v e m e n t  i n  n e t  a s  c o m p a r e d  w i t h  t h e  s a m e  

m o n t h  l a s t  y e a r  o f  $ 1 5 9 , 8 6 5 .  F o r  t h e  f o u r  m o n t h s  o f  

t h e  f i s c a l  y e a r  s i n c e  t h e  b e g i n n i n g  o f  D e c e m b e r ,  n e t  

e a r n i n g s  o f  t h e  c o m b i n e d  c o m p a n i e s  r e c o r d  a  f a l l i n g  o f f  

o f  $ 8 1 1 , 5 0 0 .  T h e  L e h i g h  V a l l e y  r e t u r n  i s  a s  u s u a l  f o r  

t h e  m o n t h  p r e c e d i n g ,  a n d  t h e r e f o r e  c o v e r s  F e b r u a r y .  

I t  s h o w s  a  d e c r e a s e  o f  $ 7 4 , 6 2 5  i n  g r o s s ,  b u t  a n  i n c r e a s e  

o f  $ 1 1 7 , 6 6 2  i n  n e t ,  t h e  e x p e n s e s  h a v i n g  b e e n  r e d u c e d  a s  

m u c h  a s  $ 1 9 2 , 2 8 7 .

T h e  N o r f o l k  &  W e s t e r n  l i k e w i s e  h a s  a  v e r y  g o o d  

r e t u r n  t h i s  t i m e ,  r e c o r d i n g  a n  i n c r e a s e  o f  $ 1 6 7 , 2 0 3 ,
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o r  2 2  p e r  c e n t ,  i n  g r o s s  e a r n i D g s ,  a n d  a n  i n c r e a s e  o f  

$ 5 7 , 2 1 4 ,  o r  2 6  p e r  c e n t ,  i n  n e t  e a r n i n g s .  T h e  L o u i s ­

v i l l e  &  N a s h v i l l e  r e p o r t s  f o r  M a r c h  $ 1 3 4 , 1 0 7  i n c r e a s e  

i n  g r o s s ,  a n d  $ 3 5 , 5 4 4  d e c r e a s e  i n  n e t .  T h e  A t c h i s o n  

T o p e k a  &  S a n t a  F e  r e p o r t s  a n  i n c r e a s e  o f  $ 4 6 3 , 0 9 5  i n  

g r o s s  a n d  a n  i n c r e a s e  o f  $ 6 7 , 6 0 4  i n  n e t  o n  t h e  A t c h i s o n  

s y s t e m  p r o p e r ,  a n  i n c r e a s e  o f  $ 1 0 1 , 3 4 3  i n  g r o s s  a n d  o f  

$ 2 4 , 7 8 1  i n  n e t  o n  t h e  S t .  L o u i s  &  S a n  F r a n c i s c o ,  

a n d  a n  i n c r e a s e  o f  $ 1 2 , 0 1 5  i n  g r o s s  a n d  a  

d e c r e a s e  o f  $ 2 0 , 3 3 4  i n  n e t  o n  t h e  C o l o r a d o  

M i d l a n d .  F o r  t h e  t h r e e  s y s t e m s  t o g e t h e r  t h e r e  i s  

a n  i n c r e a s e  o f  $ 5 7 6 , 4 5 3  i n  g r o s s  a n d  a n  i n c r e a s e  o f  $ 7 2 , -  

0 5 1  i n  n e t .  F o r  t h e  n i n e  m o n t h s  o f  t h e  f i s c a l  y e a r  

f r o m  t h e  1 s t  o f  J u l y  g r o s s  o f  t h e  c o m b i n e d  r o a d s  h a s  

i n c r e a s e d  $ 2 , 6 7 2 , 8 2 3  a n d  n e t  $ 7 2 2 , 8 4 1 .  T h e  D e n v e r  

&  R i o  G r a n d e  h a s  i n c r e a s e d  i t s  g r o s s  f o r  M a r c h  $ 3 3 , -  

0 6 7  a n d  i t s  n e t  $ 4 1 , 4 6 4 .  T h e  S o u t h e r n  P a c i f i c  r e p o r t s  

$ 1 0 9 , 2 3 1  i n c r e a s e  i n  g r o s s  a n d  $ 7 2 , 9 9 0  d e c r e a s e  i n  n e t  

f o r  M a r c h ,  a n d  $ 4 9 3 , 6 9 7  i n c r e a s e  i n  g r o s s  a n d  $ 2 1 5 , 3 7 8  

i n c r e a s e  i n  n e t ,  f o r  t h e  t h r e e  m o n t h s  t o  M a r c h  3 1 .  T h e  

C a n a d i a n  P a c i f i c  h a s  n e t  o f  $ 5 0 7 , 8 0 5  a g a i n s t  $ 5 0 3 , 4 0 6 ;  

t h e  O h i o  &  M i s s i s s i p p i ,  $ 8 3 , 0 9 1  a g a i n s t  $ 6 5 , 8 3 2 ;  t h e  

M e x i c a n  C e n t r a l  ( M e x i c a n  c u r r e n c y ) ,  $ 2 5 3 , 0 8 3  a g a i n s t  

$ 1 6 8 , 9 3 4 ;  t h e  W a b a s h  $ 3 1 0 , 1 3 6  a g a i n s t  $ 2 7 3 , 4 5 0 ;  t h e  

R i o  G r a n d e  W e s t e r n ,  $ 5 5 , 8 8 8  a g a i n s t  $ 5 3 , 4 0 0 ;  t h e  

C h i c a g o  B u r l i n g t o n  &  N o r t h e r n ,  $ 8 5 , 0 0 7  a g a i n s t  $ 7 3 , -  

0 5 3  ;  t h e  T o l e d o  &  O h i o  C e n t r a l ,  $ 6 7 , 3 7 1  a g a i n s t  $ 4 8 , -  

7 4 8 ;  t h e  B u f f a l o  R o c h e s t e r  &  P i t t s b u r g  $ 7 1 , 7 2 5  a g a i n s t  

$ 6 1 , 1 6 1 ;  t b e  K a n s a s  C i t y  F o r t  S c o t t  &  M e m p h i s ,  $ 1 3 1 , -  

5 8 2  a g a i n s t  $ 1 0 3 , 9 8 9 ;  t h e  C l i n t o n  &  S p r i n g f i e l d ,  $ 1 3 , 7 8 7  

a g a i n s t  $ 9 , 5 5 3  ;  t h e  M e m p h i s  &  B i r m i n g h a m  $ 2 3 , 9 0 1  

a g a i n s t  $ 1 1 , 6 1 1  ;  t h e  C u r r e n t  R i v e r ,  $ 4 , 2 1 1  a g a i n s t  

$ 5 , 8 4 1 ,  a D d  t h e  M i n n e a p o l i s  &  S t .  L o u i s ,  $ 6 2 , 0 7 5  

a g a i n s t  $ 7 7 , 7 6 4 .  T h e  C e n t r a l  o f  N e w  J e r s e y  r e p o r t s  

$ 4 7 , 4 5 9  i n c r e a s e  i n  g r o s s  a n d  $ 4 4 , 1 5 8  d e c r e a s e  i n  n e t .

T h e  f o l l o w i n g  g i v e s  t h e  w e e k ’ s m o v e m e n t s  o f  m o n e y  

t o  a p d  f r o m  t h e  i n t e r i o r  b y  t h e  N e w  Y o r k  C i t y  

b a n k s ,

W eek  E n d in g  May 5, 1898. R eceived  by 
N .T . Banks-

S hipped  by  
N . T .  B anks.

N e t  I n t e r i i f  
M ovem ent,

$5,918,000
591,000

$2,780,000
431,000

G ain $3,138,000 
G ain. 100,000S o ld ............................................................

T ota l gold  and legal tenders___ $6,509,000 $3,211,000 G ain .f3 ,298,000

W i t h  t h e  S u b - T r e a s u r y  o p e r a t i o n s  a n d  g o l d  e x p o r t s ,  

t h e  r e s u l t  i s  a s  f o l l o w s .

W eek  end ing May 5, 1893. I n to
B a n ks.

O u t o j  
B anks.

N e t  Change in  
B a n k  Holdings

B on ks’ Interior m ovem ent, as above 
Snb-Treas. oper. and gold  e x p o rts ...

T ota l gold  and lega l tenders.......

$6,509,000
14,500,000

$3,211,000
15,700,000

Gain.$3,298,000 
Loss. 1,200,000

$21,009,000 $18,911,000 G ain.$2,098,000

T h e  f o l l o w i n g  t a b l e  i n d i c a t e s  t h e  a m o u n t  o f  b u l l i o n  

i n  t h e  p r i n c i p a l  E u r o p e a n  b a n k s  t h i s  w e e k ,  a n d  a t  t h e  

c o r r e s p o n d i n g  d a t e  l a s t  y e a r .

B a n k  o j
May 4, 1803. M ay 5, 1892.

Gold. S ilver. T ota l. Gold. S ilver. Total.
X

24,710.245
67,610,820
32,373,750
10,364,000
8.184.000
2.728.000
7.713.000

X X
24,710,245

118,933,140
43.166.000
27.846.000
10.881.000 

4,092.000
13,968,000

X
24,479,772
58,669,000
86,913.750

5.479.000
8.187.000
2.776.000
7.595.000

X X
24,479.772

109,988,000
47.885.000
22.170.000
9.911.000
4.164.000

11.671.000

France............
G erm an y*.... 
A n st.-H un g ’y 
Netherlands.. 
Nat.Belglnm* 
Spain...............

T ot. this week 
T ot. prev. w ’k

51.322,320
10,791.250
17.481,000

7.197.000
1.364.000
6.256.000

51.319.000 
11,971,250
16.691.000
6.724.000
1.388.000
4.076.000

148,688.816
149.035,049

94,410,570
94,261,869

243,094.385
243,296.918

188,099.622
136,767,785

92.169.250
91,894,667

230,2e8,7?2
228,602,452

• T h e  d iv is io n  (b e tw e e n  g o ld  a n d  s ilv e r )  g iv e n  in  o u r  ta b le  o l  c o in  and  
b u llion  In th e  B a n k  o l  G e rm a n y  a n d  th e  B a n k  o f  B e lg iu m  Is m a d e  from  
th e  b e s t  e s t im a te  w e  a re  a b le  to  o b ta in ; In  n e ith e r  o a se  Is It o la lm ed  to  
b e  a ccu ra te , as th o s e  ba n k s  m a k e  n o  d is t in c t io n  in  th e ir  w e e k ly  r e tu rn s ' 
m ere ly  r e p o r t in g  th e  to ta l  g o ld  a n d  s i lv e r ,  b u t  w e  b e l ie v e  th e  d iv is ion  
w e  m a k e  is  a  o lo se  a p p ro x im a t io n .

N o t h .—W e  re o e iv e  th e  fo r e g o in g  r e s u lts  w e e k ly  b y  o a b le .a n d  w h ile  
n o t  all o f  th e  d a te  g iv e n  a t  th e  h e a d  o f  th e  o o lu m n , th e y  a re  t h e  r e ­
tu r n s !- s u e d  n e a re s t  t o  th a t  d a te —th a t  is ,  th e  la te s t  r e p o r t e d  fig u re s .

T H E  B A N K S  A N D  T H E  T R E A S U R Y .

S h o u l d  t h e  b a n k s  g i v e  t h e  G o v e r n m e n t  t h e i r  g o l d ?  

T h i s  s e e m s  t o  u s  t o  b e  a  m a n y - s i d e d  q u e s t i o n  b y  n o  

m e a n s  p e r m i t t i n g  a n  o f f - h a n d  a n s w e r .  O u r  N e w  

Y o r k  b a n k s  s o m e  w e e k s  s i n c e  t u r n e d  i n t o  t h e  T r e a s u r y  

a b o u t  t e n  p e r  c e n t  o f  t h e i r  h o l d i n g s  o f  t h a t  m e t a l ;  

l a s t  w e e k  t h e  B o s t o n  b a n k s  o f f e r e d  f i f t y  p e r  c e n t  o f  

t h e  g o l d  t h e y  o w n  t o  r e p l e n i s h  t h e  G o v e r n m e n t  

r e s e r v e ;  a n d  b e t w e e n  t h e  d a t e s  o f  t h o s e  t w o  t r a n s a c ­

t i o n s  b a n k s  i n  C h i c a g o ,  D e n v e r  a n d  o f  m a n y  o t h e r  

c i t i e s  h a v e  m a d e  c o n t r i b u t i o n s  t o  t h e  s a m e  f u n d .  B u t  

n o t w i t h s t a n d i n g  a l l  t h i s  t h e  G o v e r n m e n t  r e s e r v e ,  a s  is- 

w e l l  k n o w n ,  i s  v e r y  l o w ,  a n d  t h e  T r e a s u r y  r e q u i r e ­

m e n t  t h o u g h  f o r  t h e  t i m e  b e i n g  r e l i e v e d ,  p r o m i s e s  t o  

b e  p r e s s i n g  a g a i n .  S o  w e  a r e  s t i l l  c o n f r o n t e d  w i t h  t h e  

i n q u i r y — S h a l l  t h e  b a n k s  c o n t i n u e  t o  s u p p l y  t h i s  

w a n t  ?

I n  t h e  i n t e r e s t  o f  a  c o r r e c t  c o n c l u s i o n  t h e  a r g u m e n t  

i n  f a v o r  o f  t h e  t r a n s f e r  o f  g o l d  t o  t h e  G o v e r n m e n t  

s h o u l d  b e  b r i e f l y  s t a t e d .  I t  c e r t a i n l y  h a s  a b o u t  i t  a n  

a i r  o f  p l a u s i b i l i t y .  U n d e r  o r d i n a r y  c i r c u m s t a n c e s  t h e  

b u r d e n  o f  s u p p l y i n g  g o l d  t o  m e e t  t h e  e x p o r t  d e m a n d  

w o u l d  n e c e s s a r i l y  b e l o n g  t o  t h e  b a n k s .  T h e y  a r e  t h e  

i n s t r u m e n t s  o f  t h e  c o m m e r c e  o u t  o f  w h i c h  t h e  d e m a n d  

g r o w s ;  t h e i r  c u s t o m e r s  a r e  t h e  a g e n t s  w h o  a r e  B e n d i n g  

t h e  g o l d ,  a n d  t h e  c h e c k s  o f  t h o s e  c u s t o m e r s  m a d e  

a g a i n s t  t h e i r  d e p o s i t s  f u r n i s h  t h e  f u n d s  f o r  e x p o r t .  

N o w  t h e  c l a i m  i3  t h a t  t h e s e  i n s t i t u t i o n s  a r e  w r o n g l y  

e n d e a v o r i n g  t o  e v a d e  t h i s  o b l i g a t i o n  b y  t r a n s f e r r i n g  

t h e  b u r d e n  t h e y  o u g h t  t o  b e a r  f r o m  t h e i r  o w n  r e s e r v e  

t o  t h e  G o v e r n m e n t  r e s e r v e .  T h i s  i t  i s  u r g e d  t h e  b a n k s  

d o  b y  p a y i n g  t h e i r  c u s t o m e r s ’  c h e c k s  i n  l e g a l  t e n d e r s  

i n s t e a d  o f  p a y i n g  t h e m  i n  g o l d  ;  t h e r e b y ,  t h e  a s s e r t i o n  

i s ,  t h e  b a n k s  n o t  o n l y  h o a r d  g o l d ,  b u t  k e e p  u p  a  

c o n s t a n t  d r a i n  o n  t h e  T r e a s u r y  h o l d i n g s  o f  t h a t  m e t a l ,  

s i n c e  t h e  c u s t o m e r s  o f  t h e  b a n k s  a s  s o o n  a s  t h e y  

g e t  t h e i r  c h e c k s  c a s h e d  c a r r y  t h e  l e g a l  t e n d e r s  

t o  t h e  G o v e r n m e n t  a n d  r e q u i r e  t h e i r  r e d e m p t i o n  i n  

g o l d .
T h e r e  i s  o b v i o u s l y  a  f a u l t y  a s s u m p t i o n  w h i c h  i s  m a d e  

t h e  p r i n c i p a l  p r e m i s e  i n  t h e  f o r e g o i n g  a r g u m e n t ; i t  i s  

t h a t  t h e  b a n k s  a r e  t o  b l a m e  f o r  p a y i n g  t h e s e  c h e c k s  i n  

l e g a l  t e n d e r s  w h e n  t h e  m o n e y  i s  w a n t e d  f o r  e x p o r t .  W e  

a r e  n o t  a t  p r e s e n t  c o n s i d e r i n g  w h e t h e r  a s  a  m a t t e r  o f  

p a t r i o t i s m  t h e s e  i n s t i t u t i o n s  o u g h t  n o t  t o  c o m e  t o  t h e  

a i d  o f  t h e  T r e a s u r y .  T h a t  p o i n t  w e  h a v e  f u l l y  m e t  o n  

p r e v i o u s  o c c a s i o n s .  I t  i s  s u f f i c i e n t  t o  s a y  h e r e  t h a t  t h is -  

p r o p o s a l  c a r r i e s  w i t h  i t  n o  e l e m e n t  a p p e a l i n g  t o  t h a t  s id e -  

o f  m a n ’ s  n a t u r e ,  a n d  t o  u r g e  t h e  t h o u g h t  i s  t o  t r a v e s t y  

p a t r i o t i s m .  T h e  a s s e r t i o n  w e  a r e  n o w  q u e s t i o n i n g  is . ,  

t h a t  t h e  b a n k s  a r e  e v a d i n g  a n  o b l i g a t i o n  i n  n o t  g i v i n g  

t h e s e  c u s t o m e r s ,  w h o  a r e  d o i n g  t h i s  e x p o r t i n g  b u s i n e s s ,  

g o l d  o n  t h e i r  c h e c k s ,  a n d  a r e  c o n s e q u e n t l y  t o  b e  b l a m e d  

f o r  p a y i n g  t h e  c h e c k s  i n  l e g a l  t e n d e r s .  H o w  i s  i t  t h a t  

s u c h  a n  a l t e r n a t i v e  h a s  b e e n  t h r u s t  u p o n  t h e s e  i n s t i t u ­

t i o n s  ?  W h e r e  d i d  t h e s e  l e g a l  t e n d e r s  c o m e  f r o m ,  a n d  

i n  w h a t  c o n d i t i o n  h a s  t h e i r  e m i s s i o n  l e f t  t h e  b a n k s  ?  

A s  i s  w e l l  k n o w n ,  t h e  n o t e s  a r e  a n  i s s u e  o f  t h e  G o v e r n ­

m e n t  m a d e  b y  C o n g r e s s  a  l e g a l  t e n d e r  f o r  a l l  d e b t s  a n d  

f o r c e d  u p o n  t h e  p e o p l e ,  a n d  b y  t h e  p e o p l e  d e p o s i t e d  

i n  t h e  b a n k s .

T h i s  s t a t e m e n t  i s  l i t e r a l l y  t r u e .  H e n c e  a  c u s t o m e r  o f  

a  b a n k  w h o  d r a w s  o u t  t h i s  p a p e r  m o n e y ,  d r a w s  o u t  

j u s t  w h a t  h e  h a s  p u t  i D .  F u r t h e r m o r e  i t  a p p e a r s  t h a t  

e v e n  u n d e r  t h e  m e t h o d s  o f  b u s i n e s s  n o w  i n  v o g u e ,  t h e  

N e w  Y o r k  C i t y  b a n k s  h a v e  w i t h i n  t h e  p a s t  y e a r  

d e c r e a s e d  t h e i r  g o l d  h o l d i n g s  a b o u t  3 5  m i l l i o n  d o l l a r s .
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a n d  h a v e  i n c r e a s e d  t h e i r  n o t e  h o l d i n g s  a b o u t  o n e  m i l l i o n  

d o l l a r s .  T h e y  h a v e  n o t  t h e r e f o r e  b e e n  h o a r d i n g  g o l d ,  

f o r  t h e y  h a v e  p a i d  o u t  a l l  t h e i r  n e w  d e p o s i t s  o f  t h a t  

m e t a l  d u r i n g  t h e  y e a r  a n d  3 5  m i l l i o n s  a d d i t i o n a l ,  

w h e r e a s  o f  t h e i r  d e p o s i t s  i n  n o t e s  t h e y  h a v e  p a i d  o u t  

l e s s  t h a n  t h e y  h a v e  r e c e i v e d  b y  a  m i l l i o n  d o l l a r s .  B u t  

s o m e  s t i l l  c l a i m  t h a t  t h e  b a n k s  o u g h t  t o  s u p p l y  t h e  

e n t i r e  e x p o r t  d e m a n d  f o r  g o l d  n o w  b e c a u s e  i f  t h e r e  w e r e  

n o  l e g a l  t e n d e r s  t h e y  w o u l d  n e e d  t o  d o  s o .  T h e r e  i s  n o  

f o r c e  o r  l o g i c  i n  t h a t  c l a i m .  I n  t h e  c o n t i n g e n c y  m e n ­

t i o n e d  t h e y  w o u l d  n o  d o u b t  h a v e  t o  m e e t  t h e  d e m a n d  ; 

w h a t ,  h o w e v e r ,  i s  m o r e  t o  t h e  p o i n t  i s  t h a t  t h e y  w o u l d  

h a v e  t h e  a b i l i t y  t o  d o  i t ,  f o r  a s  n o  p a p e r  m o n e y  c o u l d  

b e  f o r c e d  u p o n  t h e m ,  a l l  t h e i r  r e s e r v e s  w o u l d  b e  i n  g o l d  

o r  i t s  e q u i v a l e n t ,  a n d  i n  a  c o n d i t i o n  t o  m e e t  a n y  s u c h  

d e m a n d .  T h e  r e a s o n  t h e y  a r e  n o t  i n  t h a t  s h a p e  n o w  i s  

s i m p l y  b e c a u s e  o f  t h e  i r r e g u l a r i t y  C o n g r e s s  h a s  i n t r o ­

d u c e d  i n t o  m o n e t a r y  a f f a i r s .  T h e  b a n k s  h a v e  n o  

c h o i c e  i n  t h e  m a t t e r  w h a t e v e r — t h e y  a r e  f o r c e d  t o  r e ­

c e i v e  t h e  n o t e s ,  a n d  h a v i n g  r e c e i v e d  t h e m  t h e y  a r e  

f o r c e d  t o  p a y  t h e m  o u t .  K e e p  i n  m i n d ,  t h a t  e v e n  a s  

t h e y  h a v e  b e e n  c o n d u c t i n g  t h e i r  b u s i n e s s  t h e y  h a v e  

l o s t  g o l d  a n d  i n c r e a s e d  t h e i r  n o t e  h o l d i n g s .

I t  s h o u l d  l i k e w i s e  b e  r e m e m b e r e d  t h a t  o u r  b a n k  o f f i ­

c e r s  d o  n o t  o w n  t h e  b a n k  a s s e t s .  T h e y  a n d  t h e i r  

b o a r d s  o f  d i r e c t o r s  c o n t r o l  t h e  a s s e t s  s i m p l y  a s  t r u s t e e s  

f o r  t h e  s t o c k h o l d e r s ,  n o t  t o  b e  r i s k e d  b u t  t o  b e  u s e d  

a c c o r d i n g  t o  t h e  r u l e s  o f  s a f e  b a n k i n g .  M o r e o v e r ,  i n  

m o s t  c a s e s  t h e  m a n a g e m e n t  h o l d s  v e r y  l i t t l e  o f  t h e  

s t o c k .  I t  i s  s a f e  t o  s a y  t h a t  t h e r e  i s  n o  s e c u r i t y  s o  

w i d e l y  d i s t r i b u t e d  a n d  s o  l a r g e l y  h e l d  b y  i n v e s t o r s  o f  

c o m p a r a t i v e l y  s m a l l  m e a n s  a s  t h e  s h a r e s  o f  o u r  H e w  

Y o r k  b a n k s .  B u t  e v e n  i f  t h a t  w e r e  n o t  t h e  c a s e ,  b a s k ­

i n g  c o r p o r a t i o n s  a r e  l i k e  a l l  o t h e r  c o r p o r a t i o n s  i n  t h e  

p a r t i c u l a r  t h a t  t h e  o f f i c e r s  a r e  r e s p o n s i b l e  f o r  t h e  w i s e  

a n d  l e g a l  c o n d u c t  o f  t h e  b u s i n e s s  c o m m i t t e d  t o  t h e i r  

k e e p i n g .  T h e y  c o u l d  b e  c a l l e d  t o  a n  a c c o u n t  a n d  m a d e  

t o  r e i m b u r s e  t h e  b a n k  f o r  a n y  u n a u t h o r i z e d  o r  i m p r o v i ­

d e n t  u s e  o f  t h e  r e s o u r c e s  o f  t h o  i n s t i t u t i o n  u n d e r  t h e i r  

c o n t r o l .  I n  t h i s  c a s e  t h e  a s s e t  w h i c h  t h e y  a r e  a s k e d  t o  

p a r t  w i t h  i s  t h e  s i n g l e  o n e  o f  a l l  t h e y  h o l d  i n  w h i c h  

t h e r e  i s  n o  e l e m e n t  o f  u n c e r t a i n t y  a s  t o  i t s  f u t u r e  

v a l u e .  C o n g r e s s  b y  i t s  a c t i o n  h a s  e n d o r s e d  e v e r y  o t h e r  

p i e c e  o f  p r o p e r t y  t h e y  p o s s e s s  a s  “  d e p e n d e n t  u p o n  c i r ­

c u m s t a n c e s , ”  “ d e b a t a b l e ”  o r  “  p r e c a r i o u s . ”  T h e n ,  t o o ,  

t h e  n o t e s  t h e y  a r e  a s k e d  t o  r e c e i v e  i n  e x c h a n g e  f o r  t h e  

g o l d — w h a t  a r e  t h e y  ?  E x c u s e  u s  f o r  s a y i n g  i t ,  b u t  t h e y  

a p p e a r  t o  u s  t o  b e  t h e  v e r y  o p p o s i t e  o f  t h e  m e t a l  a s k e d  

f o r .  T h e  g o l d  i s  s t a b i l i t y  i t s e l f ,  t h e  n o t e  i s  n o t  o n l y  t h e  

i m p e r s o n a t i o n  o f  i n s t a b i l i t y  b u t  t h e  a c t u a l  a g e n t  t h a t  i s  

a r r e s t i n g  e n t e r p r i s e  a n d  i m p a r t i n g  a l l  t h e  u n c e r t a i n t y  

w h i c h  i s  t o - d a y  h a r a s s i n g  b u s i n e s s  i n t e r e s t s  o f  e v e r y  

k i n d  a n d  d e s c r i p t i o n .  O f  t h e s e  n o t e s ,  t o o ,  w e  a g a i n  r e ­

p e a t ,  t h e  b a n k s  a r e  r e c e i v i n g  m o r e  t h a n  t h e y  c a n  d i s ­

b u r s e ,  w h i l e  t h e i r  g o l d ,  g u a r d  i t  a s  t h e y  m a y ,  h a s  b e e n  

f o r  a  l o n g  t i m e  b a c k  s l i p p i n g  o u t  o f  t h e i r  c o n t r o l  a n d  

o u t  o f  s i g h t .

C o n s i d e r  l i k e w i s e  t h e  f u r t h e r  f a c t  t h a t  t h e r e  c a n  b e  

n o  h o p e  o f  l a s t i n g  s e r v i c e  t o  t h e  G o v e r n m e n t  t h r o u g h  

t h e s e  t r a n s f e r s ,  h o w e v e r  f r e e l y  t h e  b a n k s  m a y  c o n t i n u e  

t h e m .  O f  c o u r s e  i f  t h e r e  w a s  a n y  a s s u r a n c e  o f  p e r m a n e n t  

r e l i e f  b e i n g  a t t a i n e d  t h e  p r o p o s i t i o n  w o u l d  a s s u m e  a  v e r y  

d i f f e r e n t  s h a p e .  O n  t h e  c o n t r a r y  t h e  c o n d i t i o n s  w h i c h  

h a v e  p r o d u c e d  t h e  c r i s i s  o f  t o - d a y ,  a n d  w h i c h  a r e  t h e  

c a u s e  o f  t h e  G o v e r n m e n t ’ s  e x i s t i n g  n e e d ,  a r e  s t i l l  i n  

a c t i v e  o p e r a t i o n  ; c o n s e q u e n t l y  n o t  o n l y  i s  t h e  p r e s e n t  

s t r a i n  t o  b e  c o n t i n u e d  b u t  i t  i s  t o  b e  a g g r a v a t e d  b y  

a  f u r t h e r  a n d ,  a s  f a r  a s  w e  c a n  s e e ,  u n e n d i n g  m o n t h l y  

i n j e c t i o n  i n t o  t h e  c h a n n e l s  o f  c o m m e r c e  o f  t h e  s a m e

h u r t f u l  a g e n c i e s  w h i c h  h a v e  b r o u g h t  u s  i n t o  o u r  

p r e s e n t  s t r a i t .  T h a t  i s  t o  s a y ,  t h e r e  h a s  b e e n  a s  y e t  n o  

r e p e a l  o f  t h e  1 8 9 0  l a w ,  a n d  t h e r e  i s  n o  c e r t a i n t y  o f  a  

r e p e a l  a t  a n y  t i m e  t h i s  y e a r  ;  m o r e  t h a n  t h a t ,  j u d g i n g  

f r o m  t h e  f a c t s  w h i c h  h a v e  h i t h e r t o  d e v e l o p e d ,  w e  m u s t  

a d m i t  t h a t  t h e  c h a n c e s  a r e  t h e  l a w  w i l l  n o t  b e  r e p e a l e d ,  

a t  l e a s t  d u r i n g  t h e  p e r i o d  n a m e d .  W i t h  t h e n  t h i s  

c o n d i t i o n  u n c h a n g e d ,  w e  h a v e  o n l y  e x p e r i e n c e  t o  l o o k  

t o  i f  w e  w o u l d  f o r e c a s t  t h e  f u t u r e .  W e  e x p o r t e d  a  n e t  

a m o u n t  o f  g o l d  i n  n i n e  o u t  o f  t h e  t w e l v e  m o n t h s  o f  1 8 9 2 .  

W h a t  r e a s o n  h a v e  w e  t o  s u p p o s e  t h a t  w e  s h a l l  e x ­

p o r t  t h a t  m e t a l  a  l e s s  n u m b e r  o f  m o n t h s  i n  1 8 9 3  ?  

I f  t h i s  i s  t h e  o u t l o o k — a n d  i f  i t  i s  n o t  w e  s t a n d  r e a d y  

t o  p u b l i s h  a n y  a n d  a l l  f a c t s  w h i c h  g o  t o  d i s p r o v e  i t —  

w h a t  j u s t i f i c a t i o n  c a n  o u r  N e w  Y o r k  b a n k s  f i n d  f o r  

p o u r i n g  m o r e  o f  t h e i r  g o l d  i n t o  t h e  T r e a s u r y  r e s e r v e ?  

C e r t a i n l y  t h e  b a n k s  a r e  n o t  c a l l e d  u p o n  t o  d o  i t  b e c a u s e  

o f  a n y  o b l i g a t i o n  r e s t i n g  o n  t h e m  t o  f i l l  a  g a p  C o n g r e s s  

h a s  m a d e  ;  m o r e o v e r  w e  n o w  s e e  a l s o  t h a t  t h e  t r a n s f e r  

o f  g o l d  f r o m  t h e m  t o  t h e  T r e a s u r y  w o u l d  b e  a  w a s t e d  

s a c r i f i c e — a  p o l i c y  w h i c h  c o u l d  e n d  o n l y  w i t h  t h e  

e x h a u s t i o n  o f  t h e i r  e n t i r e  s t o c k .

C a r r y  t h e  t h o u g h t  a  s i n g l e  s t e p  f u r t h e r  a n d  r e f l e c t  

w h a t  i n e v i t a b l y  m u s t  b e  t h e  c o n d i t i o n  i n  w h i c h  t h e  

i n d u s t r i a l  i n t e r e s t s  o f  t h e  c o u n t r y  w i l l  b e  l e f t  i f  t h e  

s a c r i f i c e  p r o p o s e d  i s  m a d e .  P e r h a p s  t h e  b e t t e r  w a y  t o  

i l l u s t r a t e  t h e  p o i n t  w e  h a v e  i n  v i e w  i s  t o  a s s u m e  t h a t  

t h e  p l a n  p r o p o s e d  b y  M r .  R e y n o l d s ,  P r e s i d e n t  o f  t h e  

F i r s t  N a t i o n a l  B a n k  o f  R o m e ,  G e o r g i a ,  i s  p u t  i n t o  

e f f e c t .  H i s  i d e a  i s  t h a t ,  a s  t h e  i n t e r i o r  b a n k s  h a v e  n o t  

t h e  s a m e  n e c e s s i t y  a s  t h e  N e w  Y o r k  b a n k s  h a v e  f o r  

h o l d i n g  g o l d ,  a l l  t h e  S o u t h e r n  a n d  W e s t e r n  i n s t i t u ­

t i o n s  s h o u l d  t u r n  t h e i r  g o l d  i n t o  t h e  T r e a s u r y  a n d  t a k e  

T r e a s u r y  n o t e s  i n  e x c h a n g e .  O f  c o u r s e  i f  M r .  R e y ­

n o l d s  c o u l d  b u i l d  o n  a  c e r t a i n t y  t h a t  t h e  1 8 9 0  l a w  

w o u l d  s h o r t l y  b e  r e p e a l e d ,  h i s  p r o p o s a l  w o u l d  h a v e  i n  i t  

m u c h  t o  r e c o m m e n d .  A s  i t  i s ,  n o  o n e  f e e l s  a n y  c o n f i d ­

e n c e  t h a t  t h e  l a w  w i l l  b e  r e p e a l e d  i n  1 8 9 3  o r  e v e n  i n

1 8 9 4 .  A c c e p t i n g  t h a t  a s  t h e  p r o s p e c t ,  w h a t  a c t i o n  d o e s  

i t  p r o m p t  ?  A l l  c o n s e r v a t i v e  b u s i n e s s  m e n ,  e s p e c i a l l y  

a l l  i n  t h e  m a n a g e m e n t  o f  b a n k s ,  m u s t ,  i n  m a k i n g  

a r r a n g e m e n t s  a f f e c t i n g  t h e  f u t u r e ,  p r o j e c t  i n t o  a n d  

c o n t e m p l a t e  a s  a  p a r t  o f  t h a t  f u t u r e  w h a t e v e r  e x i s t i n g  

c o n d i t i o n s  p r o l o n g e d  a r e  l i k e l y  t o  p r o d u c e .  O n  t h e  

s u p p o s i t i o n  t h a t  t h e  1 8 9 0  l a w  r e m a i n s  i n  o p e r a t i o n  

t h r o u g h  1 8 9 3  a n d  1 8 9 4 ,  a n d  M r .  R e y n o l d s ’ s  i d e a  i s  

c a r r i e d  o u t ,  w e  m u s t  a s s u m e  ( 1 )  t h a t  g o l d  e x p o r t s  w i l l  

c o n t i n u e ,  ( 2 )  u n t i l  c o n t r i b u t i o n s  o f  g o l d  t o  t h e  

T r e a s u r y  b y  t h e  b a n k s  s h a l l  e x h a u s t  t h e i r  s u p p l i e s ,  

l e a v i n g  t h e m  o n l y  w i t h  l e g a l  t e n d e r s  i n  t h e i r  r e s e r v e s ,  

a n d  ( 3 )  u n t i l  t h e  c o u n t r y  i s  t h o r o u g h l y  d e p l e t e d  o f  i t s  

v i s i b l e  g o l d  a n d  i t s  c u r r e n c y  h a s  d r o p p e d  t o  a  s i l v e r  b a s i s .  

W e  d o  n o t  p r o p o s e  t o  e n l a r g e  u p o n  t h e s e  c o n d i t i o n s ,  f o r  

t h e y  a r e  s u f f i c i e n t l y  e x p r e s s i v e  w i t h o u t  c o m m e n t .  I t  m a y ,  

h o w e v e r ,  b e  w e l l  e n o u g h  t o  a d d  t h a t  i f  t h e  c a t a s t r o p h e  

m u s s  c o m e  i t  s e e m s  i n e x p r e s s i b l y  w i s e r ,  b e c a u s e  b e t t e r  

f o r  t h e  i n d u s t r i a l  i n t e r e s t s  o f  t h e  i n t e r i o r ,  t h a t  i t  s h o u l d  

c o m e  b e f o r e  t h e  e x h a u s t i o n  o f  t h e  g o l d  s u p p l y  t a k e s  

p l a c e ,  a n d  t h a t  i n  t h e  m e a n t i m e  t h e  b a n k s  w h i c h  c a r r y  

a l m o s t  a l l  t h e  f l o a t i n g  c a p i t a l  o f  t h e  p r o d u c i n g  

s e c t i o n s  s h o u l d  s t r e n g t h e n  r a t h e r  t h a n  w e a k e n  t h e m ­

s e l v e s  f o r  t h e  i n e v i t a b l e  s t r u g g l e  a n d  r e c o v e r y  s u r e  t o  

f o l l o w .

I n  v i e w  t h e n  o f  t h i s  s i t u a t i o n  o f  t h e  T r e a s u r y ,  o f  t h e  

b a n k s ,  a n d  o f  c u r r e n c y  l e g i s l a t i o n ,  t h e  q u e s t i o n  a r i s e s ,  

w h a t  i s  t h e  w i s e s t  c o u r s e  t o  p u r s u e .  S h a l l  t h e  G o v e r n m e n t  

p o s t p o n e  t h e  c r i s i s  b y  t h e  i s s u e  o f  b o n d s  ?  W e  s t a t e d  o u r  

v i e w s  o n  t h a t  p o i n t  m a n y  m o n t h s  s i n c e .  A  r e m e d y  o f  

t h a t  c h a r a c t e r  t o  b e  o f  a n y  c o n s i d e r a b l e  s e r v i c e  s h o u l d .
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h a v e  b e e n  u t i l i z e d  a t  l e a s t  a  y e a r  a g o .  I t  i s  n e v e r  s a f e  t o  

w a i t  f o r  t h e  e x h a u s t i o n  o f  o n e ’ s  r e s o u r c e s  t o  s t r e n g t h e n  

o n e ’ s  c r e d i t .  S t i l l ,  b o n d s  w e  a s s u m e  c a n  b e  n e g o t i a t e d  

w h e n e v e r  t h e  G o v e r n m e n t  i s  r e a d y  t o  m a k e  t h e  g r e a t e r  

s a c r i f i c e  p o s t p o n e m e n t  h a s  e n t a i l e d .  B u t  w o u l d  i t  n o t  

b e  a  m u c h  b e t t e r  p o l i c y  a t  t h i s  s t a g e  o f  t h e  c r i s i s  t o  c a l l  

C o n g r e s s  t o g e t h e r  a n d  l e a v e  t h e  r e s p o n s i b i l i t y  w h e r e  i t  

b e l o n g s .  I n  t h e  m e a n t i m e  n o  h a r m  w h a t e v e r  c a n  r e s u l t  

f r o m  d r a w i n g  d o w n  t h e  G o v e r n m e n t  r e s e r v e .  I t  i s  a  f a r  

l e s s  o b j e c t i o n a b l e  a c t  t h a n  d r a w i n g  d o w n  t h e  b a n k  

r e s e r v e s .  I n d e e d ,  i t  i s  t o  b e  p r e s u m e d  t h a t  t h e  G o v e r n ­

m e n t  r e s e r v e  w a s  m a d e  f o r  u s e  i n  j u s t  s u c h  a  c r i s i s  a s  

t h e  p r e s e n t .  O r  e v e n  i f  t h a t  w e r e  n o t  t h e  c a s e ,  i t  i s  

d e c i d e d l y  t h e  b e t t e r  p o l i c y  t o  l e t  t h e  d e r a n g e m e n t  

w h i c h  t h e  S i l v e r  P u r c h a s e  A c t  i s  p r o d u c i n g  w o r k  i n  i t s  

o w n  w a y .  A l l o w  t h e  w i t h d r a w a l s  f o r  e x p o r t  t o  i n t r e n c h  

o n  t h e  g o l d  s u r p l u s ;  l e t  t h o s e  w i t h d r a w a l s  u s e  i t  u p ,  i f  

s u c h  i n  a  n a t u r a l  w a y  i s  t o  b e  t h e  r e s u l t .  T h a t  m o v e ­

m e n t  t h u s  c o n c e n t r a t e s  o n  a  s i n g l e  p o i n t  t h e  a c t i o n  o f  

t h e  e r r o r  i n  o u r  l e g i s l a t i o n  a n d  b e c o m e s  a  m o s t  f o r c i b l e  

w a r n i n g  w h i c h  c a n n o t  e s c a p e  t h e  n o t i c e  o f  o u r  l e g i s l a ­

t o r s ,  t h e  l a r g e  m a j o r i t y  o f  w h o m  a r e ,  n o  d o u b t ,  h o n e s t  

m e n .  W h e n  t h e y  s t u d y  t h e  l a w  t h r o u g h  t h i s  g r a p h i c  

p i c t u r e  o f  t h e  l o s s  i t  i s  c a u s i n g ,  p e r h a p s  t h e y  w i l l  c h a n g e  

o p i n i o n s  h e r e t o f o r e  h e l d .  A t  a l l  e v e n t s ,  h o w e v e r  t h a t  

m a y  b e ,  C o n g r e s s  o u g h t  t o  b e  a l l o w e d  t o  j u d g e  o f  t h e  

m e r i t s  o r  d e m e r i t s  o f  t h e  a c t  i t  i s  a s k e d  t o  r e p e a l  f r o m  

a  r e c o r d  o f  i t s  o p e r a t i o n s  u n r e l i e v e d  b y  b a n k  l i b e r a l i t y  

o r  b a n k  s a c r i f i c e .

T R E A S U R Y  G O L D  R E S E R V E  A S  I T  I S  A N D  

A S  I T  H A S  B E E N .

T h e  m o n t h l y  T r e a s u r y  s t a t e m e n t s  f o r  t h e  f i r s t  o f  

M a y  s h o w  a  l i t t l e  b e t t e r  c o n d i t i o n  o f  t h e  c a s h  h o l d i n g s  

t h a n  p r e v a i l e d  t h e  l a t t e r  p a r t  o f  A p r i l .  T h e  w h o l e  

m o n t h  w e  p r e s u m e  h a s  b e e n  a  t r y i n g  o n e  t o  G o v e r n ­

m e n t  o f f i c i a l s ,  b u t  t h e  s t r a i n  b e c a m e  a  l i t t l e  l e s s  s e v e r e  

i n  t h e  c l o s i n g  d a y s ,  b o t h  b e c a u s e  o f  a  c h e c k  i n  t h e  e x ­

p o r t s  o f  g o l d  a n d  b e c a u s e  s o m e  i n t e r i o r  b a n k s  t u r n e d  

i n t o  t h e  T r e a s u r y  p o r t i o n s  o f  t h e i r  g o l d  r e s e r v e .  T h e  

n e t  e x p o r t s  o f  g o l d  a t  t h i s  p o r t  f o r  t h e  f i r s t  w e e k  o f  

A p r i l  w e r e  $ 2 , 1 3 1 , 6 0 1 ,  f o r  t h e  s e c o n d  w e e k  t h e y  w e r e  

$ 4 , 7 8 9 , 1 2 4 ,  f o r  t h e  t h i r d  w e e k  t h e y  w e r e  $ 5 , 2 8 1 , 9 0 9 ,  

a n d  f o r  t h e  f o u r t h  w e e k ,  e n d i n g  A p r i l  2 9 ,  t h e y  w e r e  

$ 3 , 5 1 6 , 2 0 0 .  C o n s e q u e n t l y  f o r  t h e  f o u r  w e e k s  t h e  n e t  

g o l d  e x p o r t s  r e a c h e d  $ 1 5 , 7 0 8 , 8 3 4 .  A s  t h e  T r e a s u r y  

c a s h  s t a r t e d  t h e  m o n t h  o f  A p r i l  w i t h  o n l y  $ 6 , 8 9 2 , 2 2 4  

f r e e  g o l d ,  i t  i s  n o  s u r p r i s e ,  a f t e r  n e a r l y  1 6  m i l l i o n s  n e t  

g o l d  e x p o r t s  i n  t h e  m o n t h ,  t h a t  t h e  t o t a l  s u r p l u s  o f  

t h a t  m e t a l  i n  t h e  T r e a s u r y  s h o u l d  h a v e  d r o p p e d ,  s o  

t h a t  a t  t h e  o p e n i n g  o n  M a y  1  i t  w a s  b e l o w  t h e  1 0 0 - m i l ­

l i o n  r e s e r v e .

A p r i l  1 8 9 3  t h e r e b y  h a s  b e c o m e  c o n s p i c u o u s  a s  t h e  

f i r s t  o c c a s i o n ,  a c c o r d i n g  t o  t h e  o f f i c i a l  m o n t h l y  s t a t e ­

m e n t s ,  w h e n  t h e  n e t  g o l d  i n  t h e  T r e a s u r y  h a s  f a l l e n  

s h o r t  o f  t h e  1 0 0 - m i l l i o n  l i m i t  s i n c e  g o l d  p a y m e n t s  w e r e  

e s t a b l i s h e d  o n  J a n u a r y  1 ,  1 8 7 9 .  I n d e e d ,  t h e  n e a r e s t  

t h e  m o n t h l y  f i g u r e s  h a v e  a p p r o a c h e d  t h a t  l i m i t  p r i o r  

t o  t h e  c u r r e n t  y e a r  w a s  o n  J u l y  3 1 ,  1 8 9 2 ,  w h e n  t h e  

n e t  g o l d  w a s  r e p o r t e d  a t  $ 1 1 0 , 4 4 4 , 3 9 2 ;  i n  M a y ,  J u n e  

a n d  A u g u s t  o f  t h e  s a m e  y e a r  t h e  t o t a l  a l l  t h e  t i m e  

k e p t  l o w ,  b e i n g  s t a t e d  o n  t h e  l a s t  d a y  o f  e a c h  o f  t h o s e  

m o n t h s  a t  a b o u t  1 1 4 i  m i l l i o n  d o l l a r s .  P r i o r  t o  1 8 9 2  

t h e  l o w e s t  f i g u r e s  r e p o r t e d  w e r e  o n  J u l y  3 1 ,  1 8 8 0 ,  w h e n  

t h e  n e t  w a s  $ 1 1 5 , 2 7 4 , 6 4 6 ,  a n d  o n  M a y  3 1 ,  1 8 8 5 ,  w h e n  

i t  w a s  $ 1 1 5 , 8 1 0 , 5 3 4 .  W e  h a v e  b e e n  s p e a k i n g  i n  t h e  

f o r e g o i n g  o n l y  o f  t h e  f i g u r e s  a s  t h e y  a p p e a r e d  i n  t h e

m o n t h l y  r e p o r t s .  O n  s o m e  d a y s  n e a r  t h e  d a t e  o f  t h e s e  

v a r i o u s  l o w  a g g r e g a t e s  t h e  n e t  f e l l  e v e n  l o w e r  t h a n  r e ­

p o r t e d  a t  t h e  c l o s e  o f  t h e  m o n t h ,  b u t  a t  n o  t i m e  h a s  t h e  

1 0 0 - m i l l i o n  r e s e r v e  b e e n  e n c r o a c h e d  u p o n  u n t i l  A p r i l

1 8 9 3 .  S i m i l a r l y  a l s o  i n  A p r i l  1 8 9 3  t h e r e  h a v e  b e e n  l o w e r  

t o t a l s  r e p o r t e d  t h a n  t h e  o n e  g i v e n  i n  o u r  t a b l e  b e l o w .  

F o r  e x a m p l e ,  a c c o r d i n g  t o  t h e  d a i l y  f i g u r e s  m a d e  p u b l i c  

A p r i l  2 7  ( r e p r e s e n t i n g ,  w e  s u p p o s e ,  t h e  c o n d i t i o n  o f  

A p r i l  2 5 ) ,  t h e  t o t a l  h a d  d r o p p e d  t o  $ 9 2 , 7 5 2 , 9 1 0 ,  a n d  

t h a t ,  w e  t h i n k ,  w a s  t h e  l o w e s t  p o i n t  r e a c h e d  i n  t h e  

m o n t h .

B u t ,  a s  a l r e a d y  i n d i c a t e d ,  t h e  i m p r o v e m e n t  i n  t h e  

c h a r a c t e r  o f  t h e  g o l d  b a l a n c e  w h i c h  b e g a n  o n  - t h e  

d a t e  l a s t  m e n t i o n e d  h a s  c o n t i n u e d  e v e r  s i n c e .  W h e n  

a t  i t s  l o w e s t  t h e  n e t  t o t a l  w a s ,  a s  w e  h a v e  s e e n ,  o n l y  9 2 §  

m i l l i o n  d o l l a r s .  B y  a  s t e a d y  r i s e  f r o m  t h a t  p o i n t  i t  

r e a c h e d  $ 9 7 , 0 1 1 , 3 3 0  a t  t h e  c l o s e  o f  t h e  m o n t h ,  a n d  

h e n c e  s o  o p e n e d  o n  t h e  m o r n i n g  o f  t h e  f i r s t  d a y  o f  

M a y ;  s i n c e  t h e n  t h e r e  h a s  b e e n  a  f u r t h e r  d a i l y  i n ­

c r e a s e ,  t h e  r e p o r t  a t  t h e  c l o s e  y e s t e r d a y  b r i n g i n g  t h e  

n e t  b a l a n c e  a g a i n  a b o v e  t h e  1 0 0 - m i l l i o n  r e s e r v e ,  t h e  

t o t a l  r e p o r t e d  b e i n g  $ 1 0 1 , 5 6 7 , 0 5 9 .  T h i s  r e c o v e r y  o f  

c o u r s e  w o u l d  n o t  h a v e  b e e n  p o s s i b l e  h a d  t h e  e x p o r t s  

c o n t i n u e d .  N o r  e v e n  i n  t h a t  c a s e  c o u l d  t h e  i n c r e a s e  

e s t a b l i s h e d  h a v e  p r o v e d  n e a r l y  a s  r a p i d  a s  i t  h a s ,  h a d  

i t  n o t  b e e n  f o r  t h e  c o n t r i b u t i o n s  o f  g o l d  f r o m  t h e  

b a n k s ,  t h e  l a r g e s t  s i n g l e  o f f e r  c o m i n g  f r o m  t h e  B o s t o n  

b a n k s ,  t h r o u g h  t h e i r  C l e a r i n g  H o u s e ,  o n  M o n d a y ,  A p r i l  

2 4 ;  o n  t h a t  d a y  i t  w a s  r e s o l v e d  t o  t u r n  o v e r  

t o  t h e  T r e a s u r y  i n  e x c h a n g e  f o r  l e g a l  t e n d e r s  o n e - h a l f  

o f  t h e  g o l d  h e l d  b y  t h e  b a n k s  o f  t h e  c i t y ,  b e i n g  a b o u t  

5  m i l l i o n  d o l l a r s .  B e s i d e s  t h i s  o t h e r  c o n s i d e r a b l e  

a m o u n t s  o f  t h e  m e t a l  h a v e  b e e n  o f f e r e d  t h e  T r e a s u r y  

f r o m  t h e  b a n k s  o f  o t h e r  c i t i e s ,  b e i n g  i n  t h e  a g g r e g a t e  

q u i t e  i m p o r t a n t .  T h e s e  o f f e r i n g s ,  h o w e v e r ,  d o  n o t  a p p e a r  

t o  b e  s e t  o f f ,  a s  m a n y  w o u l d  e x p e c t ,  b y  a  c o r r e s p o n d i n g  

i n c r e a s e  i n  t h e  T r e a s u r y  g o l d  r e s e r v e ,  a n d  f o r  t h e  

r e a s o n  t h a t  t h e  G o v e r n m e n t  h a s  n o t  h a d  t h e  c u r r e n c y  

t o  t r a n s f e r  t o  t h e  b a n k s  s o  a s  t o  o b t a i n  t h e  g o l d  a t  

o n c e .  W e  n o t i c e ,  f o r  i n s t a n c e ,  t h a t  t h e  B o s t o n  b a n k s  

l o s t  o f  t h e i r  s p e c i e  l a s t  w e e k  o n l y  $ 1 , 9 0 9 , 2 0 0 ,  a l t h o u g h  

t h e i r  o f f e r  w a s  m a d e  o n  A p r i l  2 4 ,  a n d  t h e  a m o u n t  o f  i t ,  

a s  s t a t e d  a b o v e ,  w a s  a b o u t  5  m i l l i o n  d o l l a r s .  T h i s  

c u r r e n c y  c o n d i t i o n  o f  t h e  T r e a s u r y ,  a s  w e l l  a s  t h e  

h o l d i n g s  o f  a l l  k i n d s  o f  c a s h ,  a r e  d i s c l o s e d  b y  o u r  

u s u a l  s t a t e m e n t  b e l o w ,  i n  w h i c h  w e  g i v e  t h e  f i g u r e s  a t  

t h e  c l o s e  o f  t h e  l a s t  t h r e e  m o n t h s .  W e  d a t e  t h e  r e ­

t u r n s  i n  e a c h  c a s e  t h e  f i r s t  o f  t h e  f o l l o w i n g  m o n t h ,  

b e c a u s e  t h e y  r e p r e s e n t  t h e  c o n d i t i o n  n o t  a t  t h e  e n d  o f  

t h e  f i r s t  d a y  b u t  a t  t h e  b e g i n n i n g ;  t h a t  i s  t o  s a y ,  t h e y  

r e p r e s e n t  t h e  c o n d i t i o n  o f  t h e  T r e a s u r y  w h e n  t h e  

m o n t h ’ s  b u s i n e s s  o p e n e d .

1 S 9 3 .  March 1. April 1. M ay 1.
Holdings l y  Treasurer in  Sub-Treasuries— $ $ $

Net gold  coin and bu llion .....................................103,284,219 106,892,224 97,011,330
Net silver coin  and bullion ..................................  8,301,681 7,750,136 9,837,614
Net U. S. Treasury notes, act July 1 4 ,1890... 5,420,240 6,533,367 10,290,675
Net legal tender n otes ...........................................  13,256,274 13,217,702 11,033,899
Net national b a n k n o te s .. .. ...........................   5,578,127 3,827,111 5,085,299
Net fractional silver..........................................   10,971,876 11,165,155 11,113,573-

Total cash in sub-treasuries, n et............ . .146,812,417 149,385,695 144,432,390
Amount.in national banks.................................   15,112,204 15,163,808 15,365,520

T o t a l  c a s h  in banks and sub-treasuries.161,924,621 164,549,503 159,797,919 
D e d u c t  other liabilities* net............................  37,796,533 38,918,775 38,315,015

A c t u a l  cash balance................................... 124,128,083 125,630,728 121,482,904

♦ Chiefly “  Disbursing Officers’ balances.”

T h e  f o r e g o i n g ,  a m o n g  o t h e r  t h i n g s ,  i n d i c a t e s  t h e  

c u r r e n c y  c o n d i t i o n  l a s t  r e f e r r e d  t o — t h a t  i s ,  t h e  s m a l l  r e ­

s e r v e  o f  n o t e s  t h e  S e c r e t a r y  h o l d s .  W h e n  M a y  o p e n  e d  

h e  h a d  a l t o g e t h e r  o n l y  a b o u t  2 1 i  m i l l i o n  l e g a l  t e n d e r s
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a n d  t h e s e  w e r e  d i s t r i b u t e d  i n  t h e  s u b - t r e a s u r i e s  o v e r  

t h e  c o u n t r y .  M o r e o v e r  s o m e  o f  t h e  b a n k s  i n  m a k i n g  

t h e i r  o f f e r s  o f  g o l d  i n s e r t e d  a s  a  c o n d i t i o n  o f  t h e  t r a n s ­

f e r  t h a t  t h e  n o t e s  s h o u l d  b e  n e w  n o t e s ;  i n  s u c h  c a s e s  

o f  c o u r s e  t h e  n o t e s  h a v e  t o  b e  p r e p a r e d .  A l t o g e t h e r ,  

t h e r e f o r e ,  t h e  S e c r e t a r y ’ s  m o v e m e n t s  i n  t h e  p a r t i c u l a r  

w e  a r e  d i s c u s s i n g  a r e  c i r c u m s c r i b e d  b y  u n f a v o r a b l e  

T r e a s u r y  c o n d i t i o n s ,  a  s m a l l  c u r r e n c y  b a l a n c e  b e i n g  

c h i e f  a m o n g  t h e m .

O b v i o u s l y  t h e  f u t u r e  o f  t h e  T r e a s u r y  g o l d  m u s t  d e ­

p e n d  m a i n l y  u p o n  t h e  e x p o r t s .  H o w e v e r  l i b e r a l  t h e  

o f f e r i n g s  o f  t h a t  m e t a l  b y  t h e  b a n k s  m a y  b e ,  t h e  s u p p l y  

f o r  t h e  T r e a s u r y  f r o m  t h e m  i s  a  r e s o u r c e  o f  l i m i t e d  

p r o p o r t i o n s .  W e  g a v e  l a s t  w e e k  ( p a g e  7 0 7 )  t h e  d e ­

t a i l e d  r e t u r n s  o f  t h e  n a t i o n a l  b a n k s  o f  t h e  w h o l e  

c o u n t r y  b y  S t a t e s  a s  m a d e  u p  b y  t h e  C o m p t r o l l e r  u n d e r  

t h e  l a s t  c a l l .  F r o m  t h a t  i t  a p p e a r e d  t h a t  t h e  n a t i o n a l  

b a n k s  o f  t h e  w h o l e  c o u n t r y  ( l e a v i n g  o u t  N e w  Y o r k  C i t y )  

h e l d  o n  M a r c h  6 ,  1 8 9 3 ,  o n l y  $ 1 1 6 , 8 1 8 , 0 5 3  g o l d .  T h e y  

h o l d  l e s s  n o w  s i n c e  a l l  t h e  t r a n s f e r s  o f  t h e  i n t e r i o r  

b a n k s  t o  t h e  T r e a s u r y  a r e  o f  a  d a t e  l a t e r  t h a n  t h e  

r e t u r n .  T h a t  t o t a l  s h o w s  t h e  e x i s t e n c e  o f  a  f u n d  o f  

o n l y  m o d e r a t e  p r o p o r t i o n s .  S o  i t  i s  e v i d e n t  t h a t  t h e  

g o l d  r e s e r v e  m u s t  a g a i n  b e  d r a w n  u p o n  i f  t h e  e x p o r t  

m o v e m e n t  i s  r e n e w e d .  P r e s i d e n t  C l e v e l a n d ’ s  d e c l a r ­

a t i o n  a s  t o  t h e  T r e a s u r y  p o l i c y  p u b l i s h e d  M o n d a y  m o r n ­

i n g ,  A p r i l  2 1 ,  w a s  n o  d o u b t  l a r g e l y  i n s t r u m e n t a l  i n  

a r r e s t i n g  t h e  g o l d  e x p o r t s  t h e  l a t t e r  p a r t  o f  t h e  m o n t h .  

T h a t  f a c t  t e n d s  t o  i n d i c a t e  t h a t  t h e  e x p o r t s  w e r e  i n  

p a r t  d i r e c t l y  d u e  t o  a  f e a r  o f  o u r  c u r r e n c y  w e a k n e s s  

a n d  n o t  w h o l l y  n e e d e d  b y  t h e  s t a t e  o f  t h e  t r a d e .  B u t  

a s  o u r  f o r e i g n  t r a d e  c o n t i n u e s  a d v e r s e  i t  d o e s  n o t  s e e m  

r e a s o n a b l e  t o  a n t i c i p a t e  a  s p e e d y  c l o s e  t o  t h e  g o l d  o u t ­

f l o w .

A n o t h e r  i n t e r e s t i n g  f a c t  w o r t h  r e f e r r i n g  t o  i n  c o n ­

n e c t i o n  w i t h  t h i s  d r o p  i n  t h e  g o l d  r e s e r v e  i s  t h e  l a r g e  

n e t  b a l a n c e  o f  t h e  m e t a l  w e  h a v e  b e e n  c a r r y i n g  i n  

f o r m e r  y e a r s ,  s e r v i n g  i n  t h o s e  y e a r s  a s  a  s o u r c e  o f  t h e  

b e t t e r  c r e d i t  a n d  s t a n d i n g  o f  o u r  c u r r e n c y  t h e n  e n j o y e d .  

B y  l o o k i n g  b a c k  f r o m  f o u r  t o  s i x  y e a r s ,  w e  w i l l  f i n d  t h e  

i n t e r v a l  o f  t h e  T r e a s u r y ’ s  l a r g e s t  h o l d i n g s .  T h e  p e r i o d  

f r o m  A u g u s t  1 8 8 7  t o  M a y  1 8 8 9 ,  a c c o r d i n g  t o  t h e  o f f i c i a l  

m o n t h l y  r e p o r t s ,  c o v e r s  t h e  d a t e s  w h e n  t h e  n e t  g o l d  i n  

t h e  T r e a s u r y  r e a c h e d  i t s  a m p l e s t  p r o p o r t i o n s .  D u r i n g  

a l l  t h a t  t i m e  i t  w a s  a b o v e  1 9 0  m i l l i o n  d o l l a r s  a n d  m u c h  

o f  t h e  t i m e  a b o v e  2 0 0  m i l l i o n s .  I n  M a r c h  1 8 8 8  t h e  

i t e m  t o u c h e d  t h e  h i g h e s t  f i g u r e s  i t  e v e r  r e a c h e d ,  b e i n g  

r e p o r t e d  o n  t h e  l a s t  d a y  o f  t h a t  m o n t h  a t  $ 2 1 8 , 8 1 8 , 2 5 1 .  

I n  J a n u a r y ,  F e b r u a r y ,  M a r c h ,  1 8 8 9 — f o u r  y e a r s  a g o —  

t h e  n e t  s u r p l u s  w a s  s t i l l  l a r g e ,  b e i n g  o n  t h e  l a s t  d a y  o f  

t h e  o p e n i n g  m o n t h  o f  t h e  y e a r  $ 1 9 4 , 6 5 5 , 2 6 4  a n d  o n  t h e  

l a s t  d a y  o f  M a r c h  $ 1 9 7 , 8 7 4 , 4 2 2 .  I t  w a s  n o t  t h o u g h  t i l l  

M r .  F o s t e r  t o o k  c o n t r o l  t h a t  t h e  n o v e l  m e t h o d  o f  m a n ­

a g i n g  t h e  T r e a s u r y  o f  t h e  U n i t e d  S t a t e s  o n  a  

s u r p l u s  n o t  l a r g e r  t h a n  a  m o d e r a t e  N e w  Y o r k  

b a n k  w o u l d  c a r r y  w a s  i n t r o d u c e d .  O f  c o u r s e

w h e n  a l l  t h e  c o n d i t i o n s  a r e  f a v o r a b l e  t h e  n e e d  o f  

a  r e s e r v e  i3  n o t  s o  v e r y  a p p a r e n t ,  f o r  a  r e s e r v e  i s  a n  

e m e r g e n c y  f u n d  ;  b u t  a s  s o o n  a s  d e r a n g e m e n t  a n d  t r i a l  

s e t  i n  t h e  w e a k n e s s  b e c o m e s  m a n i f e s t ,  c o n f i d e n c e  b e ­

c o m e s  d i s t u r b e d ,  a n d  t r o u b l e  b e g i n s .  W h e n  M r .  C a r l i s l e  

b e c a m e  S e c r e t a r y  t h e  a b o v e  f i g u r e s ,  u n d e r  d a t e  o f  

M a r c h  1 ,  s h o w e d  t h a t  h e  h a d  a  g o l d  b a l a n c e  o f  $ 1 0 3 , 2 8 4 , -  

2 1 9  ;  t h a t  c o m p a r e s  w i t h  1 9 7  m i l l i o n  ( f o u r  y e a r s  p r e ­

v i o u s )  i n  M a r c h  1 8 8 9  a n d  w i t h  n e a r l y  2 1 9  m i l l i o n s  i n  

M a r c h  1 8 8 8 .  W e  h a v e  n o t  g o t  t h r o u g h  w i t h  t h i s  

e x p e r i m e n t  o f  s m a l l  r e s e r v e s  y e t ,  b u t  f o r  s o m e  t i m e  

n o w  w e  h a v e  h a d  t h e  e x p e r i e n c e  o f  s o m e  o f  i t s  b i t t e r  

f r u i t s .

M a y  6 , 1893.]

T R A F F I C  C H A N G E S  O N  T E E  L A K E  S H O R E .

A s  f a r  a s  t h e  i n c o m e  a c c o u n t s  a r e  c o n c e r n e d ,  t h e  

1 8 9 2  r e s u l t s  f o r  t h e  M i c h i g a n  C e n t r a l  a n d  t h e  L a k e  

S h o r e  w e r e  p r e t t y  a c c u r a t e l y  f o r e s h a d o w e d  i n  t h e  p r e ­

l i m i n a r y  s t a t e m e n t s  i s s u e d  b y  t h o s e  c o m p a n i e s  a t  t h e  

c l o s e  o f  t h e  y e a r .  T h e  c h a n g e s  f r o m  t h e  f i g u r e s  

g i v e n  a t  t h a t  t i m e  a r e  s m a l l  a n d  u n i m p o r t a n t .  

T h e  p a m p h l e t  r e p o r t s  s u b m i t t e d  t h i s  w e e k ,  h o w e v e r ,  

a t  t h e  a n n u a l  m e e t i n g s  o f  t h e  c o m p a n i e s ,  a r e  i n t e r e s t i n g  

n e v e r t h e l e s s ,  a s  t h e y  g i v e  q u i t e  e x t e n d e d  t r a f f i c  a n d  

o p e r a t i n g  s t a t i s t i c s .  E s p e c i a l l y  i s  t h i s  t r u e  o f  t h e  L a k e  

S h o r e ,  w h e r e  i n  f o r m  a n d  m a t t e r  t h e  s t a t e m e n t s  a r e  

a m o n g  t h e  b e s t  f u r n i s h e d  b y  a n y  r a i l r o a d  i n  t h e  c o u n t r y ,  

t h e  c o m p a r i s o n s  g o i n g  b a c k  t o  t h e  v e r y  b e g i n n i n g  o f  

t h e  c o m p a n y ’ s  h i s t o r y  a n d  b e i n g  p r e s e n t e d  i n  s u c h  a  

w a y  a s  t o  m a k e  t h e m  e a s i l y  a n d  r e a d i l y  a v a i l a b l e .

T o  a  p e r s o n  l o o k i n g  o v e r  t h e  r e p o r t  o f  t h e  L a k e  

S h o r e ,  o n e  p o i n t  i s  a l w a y s  s u r e  t o  a t t r a c t  a t t e n t i o n ,  

t h o u g h  t h e  s t o r y  i s  n o w  g e t t i n g  t o  b e  a n  o l d  o n e ,  b e i n g  

r e p e a t e d — a n d  n e c e s s a r i l y — y e a r  a f t e r  y e a r  i n  e x p l a i n ­

i n g  t h e  p o l i c y  p u r s u e d  i n  t h e  m a n a g e m e n t  o f  t h e  

p r o p e r t y .  W e  r e f e r  t o  t h e  s t a t e m e n t  t h a t  t h e  c o n ­

s t r u c t i o n  a n d  e q u i p m e n t  a c c o u n t s  a s  s h o w n  i n  t h e  

b a l a n c e  s h e e t  s t i l l  s t a n d  a t  $ 8 4 , 0 0 0 , 0 0 0 ,  t h a t  n o t h i n g  

h a s  b e e n  c h a r g e d  t o  e i t h e r  a c c o u n t  s i n c e  1 8 8 3 ,  a l l  b e t t e r ­

m e n t s  d u r i n g  t h e  n i n e  y e a r s  s i n c e  t h a t  d a t e  h a v i n g  b e e n  

c h a r g e d  t o  o p e r a t i n g  e x p e n s e s  o r  i n c o m e  a c c o u n t .  T h i s  

i s  s o  u n i q u e  a  r e c o r d  t h a t  i t  d o e 3  n o t  l o s e  t h e  f o r c e  o f  

n o v e l t y  e v e n  b y  r e i t e r a t i o n ,  a n d  o f  c o u r s e  t h e  f e a t u r e  

b e c o m e s  m o r e  s t r i k i n g  w i t h  t h e  l a p s e  o f  e v e r y  a d d i ­

t i o n a l  y e a r  t h a t  m a r k s  t h e  c o n t i n u a n c e  o f  t h e  s a m e  

p o l i c y .  T h e  r e c o r d  r e g a r d i n g  t h e  c a p i t a l  s t o c k  i s  n o  

l e s s  n o t e w o r t h y ,  f o r  t h a t  s t o c k  h a 3  r e m a i n e d  u n ­

c h a n g e d  a t  $ 5 0 , 0 0 0 , 0 0 0  e v e r  s i n c e  1 8 7 1 — a  p e r i o d  o f  

t w e n t y - o n e  y e a r s .

T h e  f a c t  t h a t  a l l  o u t l a y s  f o r  b e t t e r m e n t s  a n d  a d d i ­

t i o n s  h a v e  b e e n  c h a r g e d  t o  i n c o m e  m u s t  o f  c o u r s e  b e  

t a k e n  i n t o  a c c o u n t  i n  c o n s i d e r i n g  t h e  e a r n i n g  c a p a c i t y  

o f  t h e  p r o p e r t y .  T h e  i n c o m e  s t a t e m e n t  s h o w s  t h a t  

a f t e r  p r o v i d i n g  f o r  t h e  c h a r g e s ,  t h e  s u r p l u s  e a r n i n g s  

o f  t h e  y e a r  a m o u n t e d  t o  $ 3 , 2 3 6 , 8 2 7 ,  e q u a l  t o  6 ’ 5 4  p e r  

c e n t  o n  t h e  s t o c k .  T h e  c o m p a n y  p a i d  6  p e r  c e n t  d i v i ­

d e n d s  a n d  c a r r i e d  f o r w a r d  a  s u r p l u s  o f  $ 2 6 8 , 8 3 7 .  O n  

a n o t h e r  p a g e  o f  t h e  r e p o r t ,  h o w e v e r ,  w e  f i n d  i t  s t a t e d  

t h a t  t h e  e x p e n s e s  f o r  1 8 9 2  “ i n c l u d e  $ 1 , 1 6 6 , 5 1 2  e x ­

p e n d e d  f o r  a d d i t i o n a l  s e c o n d  t r a c k  7 1  " 6 3  m i l e s ,  s i d e  

t r a c k s  1 9  T 1  m i l e s ,  c h a n g e s  o f  g r a d e s  a n d  o f  l i n e ,  a n d  

n e w  a n d  h e a v i e r  i r o n  b r i d g e s . ”  T h i s  $ 1 , 1 6 6 , 5 1 2  i s  

e q u a l  t o  2 ' 3 5  p e r  c e n t  o n  t h e  $ 4 9 , 4 6 6 , 5 0 0  o f  c o m m o n  

s t o c k  o u t s t a n d i n g ,  a n d  h e n c e  w h i l e  n o m i n a l l y  t h e  c o m ­

p a n y  e a r n e d  6 ' 5 4  p e r  c e n t  f o r  t h e  s t o c k ,  a l l o w i n g  f o r  

t h e s e  e x p e n d i t u r e s  f o r  i m p r o v e m e n t s  a n d  a d d i t i o n s  i t  

a c t u a l l y  e a r n e d  8 ' 8 9  p e r  c e n t ,  w h i l e  p a y i n g  6  p e r  

c e n t .

I t  d e s e r v e s  t o  b e  n o t e d  t h a t  t h e  r e p o r t  s t a t e s  t h a t  t h e  

1 8 9 2  e x p e n s e s ,  w h i l e  i n c l u d i n g  $ 1 , 1 6 6 , 5 1 2  f o r  a d d i ­

t i o n a l  s i d e  t r a c k ,  e t c . ,  d o  n o t  i n c l u d e  n e w  e q u i p m e n t  

o r d e r e d  t o  p r o v i d e  f a c i l i t i e s  f o r  t h e  e x p e c t e d  i n c r e a s e  

o f  t r a v e l  o n  a c c o u n t  o f  t h e  W o r l d ’ s  C o l u m b i a n  E x p o s i ­

t i o n  a t  C h i c a g o .  S o m e  o f  t h i s  e q u i p m e n t  w e  a r e  t o l d  

h a s  a l r e a d y  b e e n  r e c e i v e d  a n d  p a i d  f o r ,  b u t  i s  b e i n g  

c a r r i e d  i n  a n  o p e n  a c c o u n t ,  w h i c h  w i l l  b e  a d j u s t e d  i n  

1 8 9 3 .  P e r h a p s  t h e s e  e q u i p m e n t  e x p e n d i t u r e s  a r e  t o o  

l a r g e  t o  p a y  f o r  o u t  o f  i n c o m e ;  i f  t h i s  s h o u l d  b e  t h e  

c a s e  a n d  t h e  o u t l a y  s h a l l  b e  c h a r g e d  t o  c a p i t a l  a c ­

c o u n t ,  t h e  c o m p a n y  w o u l d  o f  c o u r s e  l o s e  t h e  d i s t i n c ­

t i o n  w e  h a v e  a b o v e  r e f e r r e d  t o  o f  h a v i n g  m a d e  n o  a d d i ­

t i o n s  t o  t h e  c o n s t r u c t i o n  a n d  e q u i p m e n t  a c c o u n t s  i n
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r e c e n t  y e a r s .  W e  m a y  n o t e ,  t o o ,  t h a t  i n  1 8 9 1  t h e  o u t ­

l a y s  f o r  n e w  p r o p e r t y  i n c l u d e d  i n  e x p e n s e s  h a d  b e e n  

e v e n  h e a v i e r  t h a n  i n  1 8 9 2 .  I n  t h e  f o r m e r  y e a r  t h e  

c o m p a n y  r e p o r t e d  $ 1 , 0 1 6 , 8 6 7  s p e n t  f o r  a d d i t i o n a l  

t r a c k  a n d  $ 9 7 4 , 8 9 0  f o r  n e w  e q u i p m e n t  p u r c h a s e d ,  o r  

$ 1 , 9 9 1 , 2 5 7  t o g e t h e r .  F o r  1 8 9 2 ,  a s  w e  h a v e  s e e n ,  t h e  

o n l y  i t e m s  s p e c i f i e d  a r e  t h e  $ 1 , 1 6 6 , 5 1 2  s p e n t  f o r  a d d i ­

t i o n a l  t r a c k s .

T h o u g h  t h e  o u t l a y s  i n  t h i s  w a y  i n  1 8 9 2  w e r e  m u c h  

s m a l l e r  t h a n  i n  1 8 9 1 ,  n e t  e a r n i n g s  f o r  1 8 9 2  w e r e  n o t  

q u i t e  e q u a l  t o  t h o s e  f o r  t h e  y e a r  p r e c e d i n g ,  b e i n g  

$ 6 , 6 1 2 , 1 9 2  a g a i n s t  $ 6 , 7 9 8 , 7 1 1 .  T h i s  d e c r e a s e ,  w h i l e  

s l i g h t ,  i s  s i g n i f i c a n t  b y  r e a s o n  o f  t h e  f a c t  m e n t i o n e d  

a n d  b y  r e a s o n  o f  t h e  f u r t h e r  f a c t  t h a t  g r o s s  e a r n i n g s  

i n c r e a s e d  a b o u t  a  m i l l i o n  d o l l a r s ,  r i s i n g  f r o m  $ 2 1 , 4 3 1 , -  

3 8 7  t o  $ 2 2 , 4 1 5 , 3 8 2 .  I n  a  w o r d ,  w i t h  t h e  o u t l a y s  f o r  

n e w  p r o p e r t y  t h e  s a m e  i n  t h e  t w o  y e a r s  t h e  r e s u l t  

w o u l d  b e  t h a t  w i t h  a  g a i n  i n  g r o s s  e a r n i n g s  o f  a  m i l l i o n  

d o l l a r s  w e  s h o u l d  h a v e  i n  t h e  n e t  a  l o s s  o f  a  m i l l i o n  

d o l l a r s .  B u t  t h e r e  i s  n o t h i n g  n e w  o r  s t r a n g e  a b o u t  

s u c h  a  r e s u l t .  I n  t h a t  r e s p e c t  t h e  e x p e r i e n c e  o f  t h e  

L a k e  S h o r e  h a s  b e e n  s i m p l y  l i k e  t h a t  o f  t h e  o t h e r  

t r u n k  l i n e s ,  a l l  o f  w h i c h  i n  t h e i r  r e t u r n s  h a v e  p r e ­

s e n t e d  s i m i l a r  e x h i b i t s .  A s  i n  t h e  c a s e  o f  t h e s e  o t h e r  

c o m p a n i e s ,  t h e  L a k e  S h o r e  d i d  a n  e n o r m o u s  b u s i n e s s ,  

b u t  a t  u n s a t i s f a c t o r y  r a t e s .  T h i s  a p p e a r s  v e r y  c l e a r l y  

f r o m  a n  e x a m i n a t i o n  o f  t h e  r o a d ’ s  t r a f f i c  f i g u r e s  f o r  

t h e  y e a r .  T h e  c o m p a n y  r e a l i z e d  a n  a v e r a g e  o f  l e s s  

t h a n  s i x - t e n t h s  o f  a  c e n t  p e r  t o n  p e r  m i l e  ( 5 ' 9 9  m i l l s )  

o n  i t s  e n t i r e  f r e i g h t  t o n n a g e .  T h i s  i s  t h e  l o w e s t  r a t e  

i n  i t s  h i s t o r y ,  w i t h  t h e  e x c e p t i o n  o n l y  o f  t h a t  f o r  1 8 8 5 ,  

t h e  y e a r  o f  t h e  W e s t  S h o r e  s e t t l e m e n t ,  w h e n  t h e  t r u n k  

l i n e  w a r  w a s  a t  i t s  w o r s t ,  a n d  w h e n  t h e  a v e r a g e  w a s  

s l i g h t l y  l o w e r  a t  5  '5 3  m i l l s .  I n  1 8 9 2  n o  w a r  p r e v a i l e d ,  

a s  i s  k n o w n ,  t h o u g h  r a t e s  w e r e  v e r y  m u c h  u n s e t t l e d  a t  

t i m e s .

O f  c o u r s e  o n e  r e a s o n  w h y  t h e  a v e r a g e  r a t e  h a s  

d r o p p e d  s o  l o w  i s  t h a t  t h e  i n c r e a s e  i n  t r a f f i c  h a s  b e e n  

t o  a  l a r g e  e x t e n t  i n  t h e  b u l k y  o r  l o w - c l a s s  f r e i g h t s  

— t h o s e  p a y i n g  t h e  s m a l l e s t  r a t e s .  T h a t ,  h o w e v e r ,  

d o e s  n o t  a l t e r  t h e  f a c t  t h a t  t h e  c o m p a n y  g o t  o n l y  a  

p o o r  r e t u r n  f r o m  t h e  b u s i n e s s .  T h e  a g g r e g a t e  f r e i g h t  

t o n n a g e  i n c r e a s e d  f r o m  1 2 , 0 1 9 , 0 1 6  t o n s  i n  1 8 9 1  t o  

1 3 , 6 4 3 , 7 4 7  t o n s  i n  1 8 9 2 ,  b e i n g  a n  a d d i t i o n  o f  1 , 6 2 4 , 7 3 1  

t o n s ,  o r  1 3  '5 2  p e r  c e n t ,  w h i l e  t h e  t o n n a g e  m o v e m e n t  o n e  

m i l e  i n c r e a s e d  f r o m  2 , 1 6 8  m i l l i o n  t o n s  t o  2 , 4 3 5  m i l l i o n  

t o n s ,  o r  1 2 - 2 8  p e r  c e n t .  T h i s  i s  a  h e a v y  r a t i o  o f  i n c r e a s e  

f o r  a  s i n g l e  y e a r .  I n  v i e w  o f  t h e  l a r g e  g r a i n  m o v e m e n t  

• w h ic h  r e s u l t e d  f r o m  t h e  p h e n o m e n a l  h a r v e s t s  r a i s e d  i n  

1 8 9 1 ,  i t  w o u l d  n o t  b e  s u r p r i s i n g  t o  f i n d  t h a t  t h e  g r e a t e r  

p a r t  o f  t h e  i n c r e a s e  i n  t h e  f r e i g h t  t o n n a g e  h a d  c o m e  

f r o m  t h e  g r a i n  t r a f f i c .  B u t  t h a t  d o e s  n o t  a p p e a r  t o  

h a v e  b e e n  t h e  c a s e .  T h e  g r a i n  b u s i n e s s  f u r n i s h e d  o n l y  

a  s m a l l  p r o p o r t i o n  o f  t h e  t o t a l  i n c r e a s e .  I n  g r a i n  i t s e l f  

t h e r e  w a s  a n  i n c r e a s e  f r o m  1 , 1 0 1 , 5 4 6  t o n s  i n  1 8 9 1  t o  

1 , 2 3 4 , 6 7 7  t o n s  i n  1 8 9 2 ,  i n  o t h e r  a g r i c u l t u r a l  p r o d u c t s  

a n  i n c r e a s e  f r o m  3 3 3 , 3 2 8  t o n s  t o  3 7 5 , 8 4 2  t o n s ,  a n d  i n  

f l o u r  a n d  m i l l  p r o d u c t s  a n  i n c r e a s e  f r o m  4 6 2 , 1 3 3  

t o n s  t o  4 7 0 , 9 6 6  t o n s .  T h e s e  t h r e e  i t e m s  c o n s e ­

q u e n t l y  f u r n i s h e d  n o  m o r e  t h a n  1 7 9 , 4 7 8  t o n s  o u t  

o f  t h e  t o t a l  i n c r e a s e  o f  1 , 6 2 4 , 7 3 1  t o n s  i n  a l l  

c l a s s e s  o f  f r e i g h t .  L o o k i n g  t o  s e e  w h e r e  t h e  r e s t  o f  

t h e  i n c r e a s e  o c c u r r e d ,  w e  f i n d  a n  a d d i t i o n  o f  n o  l e s s  

t h a n  7 0 9 , 4 1 2  t o n s  i n  t h e  c a s e  o f  c o a l  a n d  c o k e .  T h e  

i t e m  o f  s t o n e ,  s a n d  a n d  l i m e — b u i l d i n g  m a t e r i a l s — a l s o  

s h o w s  a% l a r g e  a d d i t i o n ,  n a m e l y  2 2 6 , 7 8 3  t o n s ,  a n d  

“ m e r c h a n d i s e  a n d  o t h e r  a r t i c l e s ”  i s  d i s t i n g u i s h e d  

i n  m u c h  t h e  s a m e  w a y ,  s h o w i n g  a n  a d d i t i o n  o f  2 4 0 , 4 5 9  
t o n s .

T h e  f a c t  t h a t  t h e  a d d i t i o n s  h a v e  b e e n  s o  l a r g e l y  

i n  t h e s e  i t e m s ,  r a t h e r  t h a n  i n  t h e  a g r i c u l t u r a l  t o n ­

n a g e ,  h a s  o p e r a t e d  t o  p r e v e n t  a  f u r t h e r  i n c r e a s e  i n  t h e  

p r e p o n d e r a n c e  o f  t r a f f i c  m o v i n g  e a s t w a r d  a s  a g a i n s t  

t h a t  m o v i n g  w e s t w a r d .  H a d  t h e  e x p a n s i o n  b e e n  

c h i e f l y  i n  t h e  a g r i c u l t u r a l  t o n n a g e ,  a  m u c h  h e a v i e r  

a u g m e n t a t i o n  i n  t h e  e a s t - b o u n d  t h a n  i n  t h e  w e s t ­

b o u n d  m o v e m e n t  w o u l d  h a v e  b e e n  c e r t a i n .  A s  i t  i s ,  t h e  

i n c r e a s e  i n  t h e  w e s t - b o u n d  f r e i g h t  h a s  a c t u a l l y  b e e n  

l a r g e r  t h a n  t h e  i n c r e a s e  i n  t h e  e a s t - b o u n d  f r e i g h t ,  

w h i c h  i s  a l t o g e t h e r  d i f f e r e n t  f r o m  t h e  r e s u l t  o n  t h e  

M i c h i g a n  C e n t r a l .  T h e  t o t a l  i n c r e a s e  i n  t h e  l a t e  y e a r ,  

w e  h a v e  s e e n ,  w a s  1 , 6 2 4 , 7 3 1  t o n s  ;  o f  t h i s  8 2 7 , 2 5 1  t o n s  

w a s  f r e i g h t  m o v i n g  w e s t w a r d  a n d  7 9 7 , 4 8 0  t o n s  f r e i g h t  

m o v i n g  e a s t w a r d ;  a n d  o f  t h e  i n c r e a s e  o f  2 6 6 , 3 5 2 , 4 8 1  

t o n s  i n  t h e  t o n n a g e  m i l e a g e ,  1 3 6 , 2 5 5 , 5 1 5  t o n s  w a s  i n  t h e  

w e s t w a r d  m o v e m e n t  a n d  1 3 0 , 0 9 6 , 9 6 6  t o n s  i n  t h e  e a s t ­

w a r d  m o v e m e n t .  I n  t h e  y e a r  p r e c e d i n g  t h e  c h a n g e s  

h a d  b e e n  i n  t h e  s a m e  d i r e c t i o n ,  t h e r e  h a v i n g  t h e n  

b e e n  a  d e c r e a s e  i n  t h e  e a s t - b o u n d  t r a f f i c  w i t h  a n  i n ­

c r e a s e  i n  t h e  w e s t - b o u n d .

W e  h a v e  n o t  t h e  s p a c e  t o - d a y  t o  e n l a r g e  m u c h  f u r t h e r  

u p o n  t h i s  f e a t u r e .  T o  s h o w ,  h o w e v e r ,  h o w  s t r i k i n g  h a s  

b e e n  t h e  d e v e l o p m e n t  o f  c e r t a i n  k i n d s  o f  t r a f f i c ,  a t  a  

t i m e  w h e n  o t h e r  k i n d s  o f  t r a f f i c  h a v e  b e e n  i n c r e a s i n g  

b u t  s l o w l y ,  w e  h a v e  p r e p a r e d  t h e  f o l l o w i n g  s t a t e m e n t  

c o v e r i n g  t h e  l a s t  f o u r  y e a r s .

TRAFFIC OF LAKE SHORE & MICHIGAN SOUTHERN.
1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 .

Cl a s s  I .—  Tons. T ons. T on s. Tons.
G ra in .........................................  1 ,2 3 4 ,6 7 7  1 ,1 0 1 ,5 1 6  1 ,1 5 7 ,5 3 3  9 1 7 ,5 8 9
O th er a g r ic ’ l t ’r 'l  p r o d ’ c t s  3 7 5 ,8 4 2  3 3 8 ,3 2 8  2 9 5 ,0 5 7  3 5 0 ,6 3 1
F lo u r , & c ................................. 4 7 0 ,9 6 6  4 6 2 .1 3 3  4 1 9 ,5 2 7  4 2 0 ,5 0 7 -

2 ,0 8 1 ,4 8 5  1 ,9 0 2 ,0 0 7  1 ,8 7 2 ,1 1 7  1 ,6 8 8 ,7 2 7
A n im a ls ....................................  5 6 1 ,5 9 7  5 1 1 ,5 1 9  4 7 7 ,6 8 6  4 5 5 ,1 3 6
P r o v is io n s ............................... 2 7 8 ,3 1 3  2 8 5 ,4 3 2  3 9 1 ,5 2 5  3 4 9 ,5 1 4

2 ,9 2 1 ,3 9 5  2 ,6 9 8 ,9 5 8  2 ,7 4 1 ,3 2 8  2 ,4 9 3 ,3 7 7  
P e t r o le u m .............................  4 2 7 ,4 1 9  4 1 2 ,2 6 9  5 6 5 ,8 9 9  4 8 6 ,3 0 2

T o t a l ................................ 3 ,3 4 8 ,8 1 4  3 ,1 1 1 ,2 2 7  3 ,3 0 7 ,2 2 7  2 ,9 7 9 ,6 7 9
CLASS I I .—

C oa l a n d  c o k e ........................  3 ,6 9 2 ,5 5 1  2 ,9 8 3 ,1 3 9  2 ,3 8 5 ,2 9 4  1 ,7 2 8 ,7 6 6
I r o n o r e ...................................... 1 ,3 3 7 ,9 0 1  1 ,2 7 5 ,8 7 0  1 ,1 7 7 ,5 5 1  9 8 4 ,4 7 4
S ton e, sa n d , & c .....................  1 ,1 3 7 ,5 8 3  9 1 0 ,8 0 0  9 0 4 ,8 7 1  9 2 9 ,1 4 6
Ir o n , p ig , & c ............................  2 8 3 ,5 0 3  2 0 4 ,9 0 0  2 3 5 ,8 6 1  2 1 6 ,9 9 6

D o . o th e r ..............................  6 3 5 ,3 1 2  6 1 6 ,0 0 5  5 8 8 ,3 3 3  5 7 4 ,4 2 3
L u m b e r , <tee.............................. 9 2 4 ,9 0 1  9 0 3 ,9 3 0  9 3 0 ,4 8 3  8 2 0 ,2 2 2
M a n u fa c tu r e s ......................... 4 3 4 ,3 7 4  4 0 4 ,7 9 6  4 0 4 ,6 4 7  3 6 1 ,4 2 4
M 'r ch ’ n d is e & o th .a r t ic le s  1 ,8 4 8 ,8 0 8  1 ,6 0 8 ,3 4 9  1 ,5 9 6 ,9 9 9  1 ,4 2 5 ,4 6 9

T o t a l ................................ 1 0 ,2 9 4 ,9 3 3  8 ,9 0 7 ,7 8 9  8 ,2 2 4 ,0 3 9  7 ,0 4 0 ,9 2 0

G ra n d  to ta l  a ll fr e ig h t .  . .1 3 ,6 4 3 ,7 4 7  1 2 ,0 1 9 ,0 1 6  1 1 ,5 3 1 ,2 6 6  1 0 ,0 2 0 ,5 9 9

T h u s  w h i l e  a g g r e g a t e  t o n n a g e  b e t w e e n  1 8 8 9  a n d  

1 8 9 2  i n c r e a s e d  3 , 6 2 3 , 1 1 8  t o n s ,  o n l y  3 6 9 , 1 3 5  t o n s  o f  

t h e  i n c r e a s e  c a m e  f r o m  t h e  i t e m s  g r o u p e d  u n d e r  

C l a s s  I ,  w h i c h  c o m p r i s e s  a g r i c u l t u r a l  p r o d u c t s ,  p r e ­

v i s i o n s  a n d  p e t r o l e u m ;  o n  t h e  o t h e r  h a n d  o v e r  3 ^  

m i l l i o n  t o n s  i n c r e a s e  w a s  s u p p l i e d  b y  t h e  a r t i c l e s  

g r o u p e d  a s  C l a s s  I I . ,  a n d  m a d e  u p  o f  c o a l ,  i r o n ,  

s t o n e ,  l u m b e r ,  m e r c h a n d i s e  a n d  m a n u f a c t u r e s .  I n  

a  w o r d ,  t h e  g r o w t h  i n  t h e  c o m p a n y ’ s  t r a f f i c  h a s  

n o t  b e e n  i n  t h e  t o n n a g e  c o m i n g  f r o m  t h e  f a r m ,  b u t  h a s  

r e s u l t e d  f r o m  t h e  g r o w t h  a n d  d e v e l o p m e n t  o f  t h e  

c o u n t r y — a n  i n t e r e s t i n g  a n d  a  f a v o r a b l e  f e a t u r e .

T H E  M E X I C A N  C E N T R A L  A N D  I T S  S I L V E R  

R E V E N U E .

I t  h a s  r e c e n t l y  b e e n  d e c l a r e d  t h a t  a u  o b j e c t  l e s s o n  

o n  t h e  e f f e c t s  o f  o u r  s i l v e r  p o l i c y ,  s u c h  a s  w e  a r e  n o w  

r e c e i v i n g ,  o u g n t  t o  p r o v e  p o t e n t  i n  s e c u r i n g  t h e  r e p e a l  

o f  t h e  S i l v e r  L a w .  I f  a n y  o n e ,  h o w e v e r ,  d e s i r e s  t o  

s e e  h o w  g r e a t  a n d  i m p o r t a n t  i s  t h e  d i f f e r e n c e  b e t w e e n  

a  g o l d  a n d  a  s i l v e r  b a s i s ,  h e  c o u l d  s e l e c t  n o  b e t t e r  s u b ­

j e c t  f o r  s t u d y  t h a n  t h e  r e p o r t  o f  t h e  M e x i c a n  C e n t r a l  

R a i l r o a d ,  i s s u e d  t h i s  w e e k .  T h e  C e n t r a l  h a s  f r o m  t h e
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f i r s t  b e e n  a  w e l l - m a n a g e d  p r o p e r t y ,  a n d  i t s  t r a f f i c  a n d  

b u s i n e s s  h a v e  b e e n  s t e a d i l y  e x t e n d e d  a n d  d e v e l o p e d .  Y e t  

t h e  f i s c a l  r e s u l t s  o f  o p e r a t i o n s  h a v e  n o t  p r o v e d  e n t i r e l y  

s a t i s f a c t o r y .  G r o s s  e a r n i n g s  l i a v e  i n c r e a s e d  a n d  n e t  

e a r n i n g s  h a v e  i n c r e a s e d ,  b u t  u n f o r t u n a t e l y  t h e r e  h a s  

b e e n  n o  c o r r e s p o n d i n g  a d d i t i o n  t o  t h e  a v a i l a b l e  n e t  i n ­

c o m e  o f  t h e  c o m p a n y — i n  f a c t  i n  t h e  l a t e  y e a r  t h e  n e t  i n ­

c o m e  f e l l  o f f .  I n  o t h e r  w o r d s ,  t h e  g r o w t h  o f  t r a f f i c  a n d  

o f  e a r n i n g s  h a s  b e e n  o f  n o  a d v a n t a g e ,  b e c a u s e  o f f s e t  b y  a  

c o u n t e r b a l a n c i n g  d i s a d v a n t a g e — - t h e  c o n t i n u e d  d e c l i n e  

i n  t h e  p r i c e  o f  s i l v e r .  A s  t h e  s e c u r i t i e s  o f  t h e  r o a d  

a r e  t o  a  v e r y  l a r g e  e x t e n t  h e l d  i u  t h i s  c o u n t r y ,  i t  w i l l  

b e  i n t e r e s t i n g  a 3  w e l l  a s  i n s t r u c t i v e  t o  n o t e  t o  j u s t  w h a t  

e x t e n t  t h e  c o m p a n y  i s  a f f e c t e d  b y  t h e  i n f l u e n c e  m e n ­

t i o n e d .

E v e r y  o n e  o f  c o u r s e  i s  f a m i l i a r  w i t h  t h e  f a c t  t h a t  t h e  

c u r r e n c y  o f  M e x i c o  i s  o n  a  s i l v e r  b a s i s ;  t h a t  a s  i n t e r e s t  

a n d  o t h e r  c h a r g e s  o f  t h e  M e x i c a n  C e n t r a l  h a v e  t o  b e  

p a i d  i n  g o l d ,  a  l o s s  i s  i n c u r r e d  i n  c o n v e r t i n g  M e x i c a n  

m o n e y  i n t o  A m e r i c a n  m o n e y ,  a n d ,  f u r t h e r m o r e ,  t h a t  

w i t h  t h e  c o n t i n u e d  d r o p  i n  t h e  p r i c e  o f  s i l v e r  t h i s  l o s s  

i s  b e i n g  e a c h  y e a r  a d d e d  t o .  M o s t  o f  u s ,  h o w e v e r ,  

n o t i c e  o n l y  t h e  d i f f e r e n c e  f r o m  y e a r  t o  y e a r — t h a t  i s  

t h e  d i f f e r e n c e  o c c a s i o n e d  b y  t h e  v a r i a t i o n s  i n  t h e  p r i c e  

o f  s i l v e r  b e t w e e n  o n e  y e a r  a n d  a n o t h e r .  V e r y  f e w  

h a v e  a n y  i d e a  o f  t h e  a g g r e g a t e  e x t e n t  o f  t h e  d i f f e r e n c e ,  

o r  l o s s ,  a r i s i n g  f r o m  t h e  d e p r e c i a t i o n  i n  s i l v e r .  A  f e w  

f i g u r e s  f r o m  t h e  r e p o r t  o f  t h e  C e n t r a l  w i l l  s e r v e  t o  

e n l i g h t e n  t h e  r e a d e r .  I t  a p p e a r s  f r o m  t h e  r e p o r t  t h a t  

i n  M e x i c a n  c u r r e n c y  t h e  n e t  e a r n i n g s  o f  t h e  c o m p a n y  

f o r  t h e  t w e l v e  m o n t h s  e n d i n g  D e c e m b e r  3 1 ,  1 8 9 2 ,  

w e r e  $ 2 , 9 6 1 , 4 6 7 .  I n  A m e r i c a n  m o n e y ,  h o w e v e r — t h e  

M e x i c a n  d o l l a r s  c o m m a n d i n g ,  w h e n  s o l d ,  o n l y  t h e i r  

b u l l i o n  v a l u e  i n  t h e  m a r k e t — t h e  e q u i v a l e n t  o f  t h e s e  n e t  

e a r n i n g s  w a s  o n l y  $ 2 , 0 2 1 , 5 1 4 .  I n  o t h e r  w o r d s ,  w h i l e  

t h e  r o a d  e a r n e d  p r e t t y  n e a r l y  t h r e e  m i l l i o n s  n e t  i n  

M e x i c a n  m o n e y ,  i n  A m e r i c a n  m o n e y  i t  e a r n e d  b u t  l i t t l e  

o v e r  t w o  m i l l i o n  d o l l a r s .  H e r e ,  t h e n ,  i s  a  l o s s  o f  a b o u t  

o n e - t h i r d ,  o r  n o t  f a r  f r o m  a  m i l l i o n  d o l l a r s .  N o r  d o e s  

t h i s  l o s s  i n  t h e  c o n v e r s i o n  o f  t h e  n e t  e a r n i n g s  r e p r e s e n t  

t h e  f u l l  a m o u n t  o f  t h e  l o s s  t o  t h e  c o m p a n y  r e s u l t i n g  

f r o m  t h e  d e p r e c i a t i o n  i n  s i l v e r .  S o m e  o f  t h e  m a t e r i a l s  

a n d  s u p p l i e s  r e q u i r e d  f o r  t h e  o p e r a t i o n  o f  t h e  r o a d  a r e  

i m p o r t e d  f r o m  t h e  U n i t e d  S t a t e s ,  a n d  a s  t h e  p u r c h a s ­

i n g  p o w e r  o f  t h e  s i l v e r  d o l l a r  d e c l i n e s  t h e  c o s t  o f  t h e s e  

g o o d s  i s  n e c e s s a r i l y  i n c r e a s e d ,  s i n c e  i t  t a k e s  m o r e  o f  

s u c h  d o l l a r s  t o  b u y  a  g i v e n  a r t i c l e  a t  i t 3  g o l d  v a l u e .  

T h e  e f f e c t  t h e r e f o r e  i s  t o  i n c r e a s e  o p e r a t i n g  e x p e n s e s ,  

a n d  a s  t h e  e x p e n s e s  a r e  o f  c o u r s e  d e d u c t e d  i n  r e a c h i n g  

t h e  n e t  e a r n i n g s ,  s u c h  i n c r e a s e  c o u n t s  a s  j u s t  s o  m u c h  

a d d i t i o n a l  l o s s .

T h i s  l a t t e r  i s  b y  n o  m e a n s  a n  u n i m p o r t a n t  i t e m ,  b u t  

t h e  d i r e c t  l o s s  a t  a  m i l l i o n  d o l l a r s  i s  s u f f i c i e n t  t o  i n d i ­

c a t e  h o w  w i d e  i s  t h e  d i f f e r e n c e  b e t w e e n  a n  a b s o l u t e  s i l ­

v e r  b a s i s  ( u n d e r  t h e  j m e s e n t  d e p r e c i a t e d  v a l u e  o f  s i l v e r )  

a n d  a n  a b s o l u t e  g o l d  b a s i s ,  a n d  i s  a l s o  s u g g e s t i v e  o f  

w h a t  w o u l d  h a p p e n  i n  t h i s  c o u n t r y  s h o u l d  w e  u n f o r t u n ­

a t e l y  d r o p  t o  a  s i l v e r  s t a n d a r d .  T h e  n e t  e a r n i n g s  o f  t h e  

M e x i c a n  C e n t r a l  a c t u a l l y  i n c r e a s e d  i n  1 8 9 2  a s  c o m p a r e d  

w i t h  1 8 9 1 ,  b u t  a s  t h e  c o m p a n y  c o u l d  r e a l i z e  a n  a v e r a g e  o f  

o n l y  6 8 ‘ 2 6  c e n t s  f o r  t h e  M e x i c a n  d o l l a r  a g a i n s t  7 6 ’ 7 4  

c e n t s  i n  1 8 9 1 ,  t h e  r e s u l t  i n  A m e r i c a n  m o n e y  w a s  a  l o s s  

i n  n e t  o f  $ 4 6 , 4 9 7 .

O f  c o u r s e ,  i n  t h e  e v e n t  t h a t  t h e  U n i t e d  S t a t e s  

d r o p p e d  t o  a  s i l v e r  b a s i s ,  t h e  e n d e a v o r  w o u l d  b e  t o  

r e c o u p  t h e  l o s s  b y  a n  a d v a n c e  i n  p r i c e s .  T h e  r a i l r o a d s  

e s p e c i a l l y  w o u l d  h a v e  t o  r a i s e  r a t e s ,  a s  t h e y  a r e  n o w  

w o r k i n g  o n  a n  e x c e e d i n g l y  n a r r o w  m a r g i n  o f  p r o f i t .  

B u t  t h e  m a t t e r  i s  r e a l l y  o f  m o s t  i m p o r t a n c e  i n  i t s

b e a r i n g  o n  t h e  g e n e r a l  r a n g e  o f  i n d u s t r i e s  r a t h e r  t h a n  

o n  t h e  c a r r y i n g  i n t e r e s t  a l o n e .  W e  m a y  s u p p o s e  t h e r e  

a r e  m a n y  o f  t h e s e  i n d u s t r i e s  w h e r e  a n  a d v a n c e  w o u l d  

n o t  b e  e a s y  t o  e s t a b l i s h  o r  p r a c t i c a l l y  o u t  o f  t h e  q u e s ­

t i o n .  I n  s u c h  c a s e s  t h e  r e s u l t  o b v i o u s l y  w o u l d  b e  

v e r y  d i s a s t r o u s .  N o r  i s  i t  b y  a n y  m e a n s  c e r t a i n  t h a t  

t h e  w a g e s  o f  l a b o r  w o u l d  r i s e ,  e s p e c i a l l y  s o  l o n g  a s  

i n d u s t r i a l  d e p r e s s i o n  r e s u l t e d  f r o m  t h e  c h a n g e  o f  m o n e ­

t a r y  s t a n d a r d .  W e  s e e  t h a t  P r e s i d e n t  R e y n o l d s  s t a t e s  

t h a t  t h e  c o s t  o f  l a b o r  i n  M e x i c o  n o w  i s  n o  g r e a t e r  t h a n  

w h e n  s i l v e r  c o m m a n d e d  a  m u c h  h i g h e r  p r i c e .  I t  m u s t  

n o t  b e  f o r g o t t e n ,  e i t h e r ,  t h a t  o u r  w h o l e  f o r e i g n  t r a d e ,  

a m o u n t i n g  t o  o v e r  1 , 7 0 0  m i l l i o n  d o l l a r s  a  y e a r ,  w o u l d  

h a v e  t o  b e  a d j u s t e d  t o  t h e  n e w  s t a n d a r d ,  a  p r o c e s s  

w h i c h  c o u l d  n o t  f a i l  t o  b e  v e r y  u n s e t t l i n g  a n d  d i s ­

t u r b i n g .

A s i d e ,  f r o m  t h e  l o s s  a r i s i n g  f r o m  t h e  d e c l i n e  i n  t h e  

p r i c e  o f  s i l v e r — a n d  o v e r  w h i c h  t h e  m a n a g e m e n t  o f  t h e  

r o a d  o b v i o u s l y  h a v e  n o  c o n t r o l — t h e  M e x i c a n  C e n t r a l  

r e p o r t  i s  a  v e r y  s a t i s f a c t o r y  d o c u m e n t ,  e s p e c i a l l y  i n  

v i e w  o f  t h e  r a t h e r  u n f a v o r a b l e  t r a f f i c  c o n d i t i o n s  w h i c h  

p r e v a i l e d  d u r i n g  t h e  y e a r .  A f t e r  a n  i n c r e a s e  i n  g r o s s  

e a r n i n g s  f r o m  $ 6 , 4 2 5 , 6 9 4  i n  1 8 9 0  t o  $ 7 , 3 7 4 , 5 3 9  i n  1 8 9 1 ,  

t h e r e  w a s  i n  1 8 9 2  a  f u r t h e r  i n c r e a s e  o f  $ 5 8 8 , 7 1 5 ,  r a i s ­

i n g  t h e  t o t a l  t o  $ 7 , 9 6 3 , 2 5 4 .  O f  t h i s  g a i n  o f  $ 5 8 8 , 7 1 5  

i n  t h e  g r o s s  i n  1 8 9 2 ,  $ 2 6 6 , 7 1 6  w a s  c a r r i e d  f o r w a r d  a s  a  

g a i n  i n  t h e  n e t ,  t h e  t o t a l  o f  t h e  l a t t e r  b e i n g  t h u s  i n ­

c r e a s e d  f r o m  $ 2 , 6 9 4 , 7 5 0  t o  $ 2 , 9 6 1 , 4 6 7 .  T h e  i m p r o v e ­

m e n t  i n  t h e  n e t  w o u l d  h a v e  b e e n  s t i l l  l a r g e r  e x c e p t  

t h a t  o n  a c c o u n t  o f  t h e  l o w e r  p r i c e  f o r  s i l v e r  i n  1 8 9 2  a s  

c o m p a r e d  w i t h  1 8 9 1 ,  t h e  c o s t  o f  m a t e r i a l s ,  & c . ,  p u r ­

c h a s e d  i n  t h e  U n i t e d  S t a t e s ,  a n d  i n c l u d e d  i n  o p e r a t i n g  

e x p e n s e s ,  w a s  i n c r e a s e d  $ 1 6 1 , 7 2 1 .

A m o n g  t h e  d r a w b a c k s  w h i c h  t h e  m a n a g e m e n t  h a v e  

h a d  t o  c o n t e n d  a g a i n s t ,  t h e  l o w  a n d  c o n t i n u a l l y  f a l l i n g  

p r i c e  o f  s i l v e r  h a s  o f  c o u r s e  b e e n  c h i e f  a n d  f o r e m o s t ,  

f o r  t h i s  h a s  g r e a t l y  d i m i n i s h e d  t h e  p u r c h a s i n g  p o w e r  

o f  t h e  M e x i c a n  d o l l a r  a n d  r e s t r i c t e d  t h e  i m p o r t  t r a d e ,  

b e s i d e s  b e i n g  a n  u n f a v o r a b l e  f a c t o r  i n  o t h e r  r e s p e c t s .  

P r e s i d e n t  R e y n o l d s  s a y s  t h a t  t h e  d r o u g h t  w h i c h  e x i s t e d  

o v e r  a  l a r g e  p a r t  o f  M e x i c o  f o r  t h e  l a s t  t h r e e  y e a r s  a l s o  

w o r k e d  g r e a t  i n j u r y  t o  b u s i n e s s  b e c a u s e  o f  t h e  a l m o s t  

t o t a l  f a i l u r e  o f  t h e  c o r n  c r o p  i n  t h e  l o c a l i t i e s  a f f e c t e d .  

H e  s a y s  t h a t  i n  p r e v i o u s  y e a r s  M e x i c o  r a i s e d  s u f f i c i e n t  

c o r n  f o r  h e r  n e e d s ,  b u t  t h a t  t h e  c r o p  f a i l u r e s  g r e a t l y  

i m p o v e r i s h e d  t h e  p e o p l e ,  b o t h  t h e  r i c h  h a c i e n d a d o s  

a n d  t h e  l a b o r e r s ,  r e d u c i n g  t h e i r  p u r c h a s i n g  c a p a c i t y  

a s  w e l l  a s  t h e  r e v e n u e s  o f  t h e  c o m p a n y  i n  t h e  t r a n s p o r ­

t a t i o n  o f  t h e i r  p r o d u c t i o n s  f r o m  p l a c e  t o  p l a c e .  A s  

t h e  r e s u l t  o f  t h e  c r o p  f a i l u r e s  t h e r e  w e r e  h e a v y  i m ­

p o r t a t i o n s  o f  c o r n  f r o m  t h e  U n i t e d  S t a t e s ,  t h e  M e x i ­

c a n  G o v e r n m e n t  h a v i n g  r e m o v e d  t h e  d u t y  o n  c o r n  s o  

t h a t  t h e  c e r e a l  c o u l d  b e  s o l d  t o  t h e  p e o p l e  a t  t h e  l o w e s t  

p r i c e .  B u t  t h i s  l a r g e  q u a n t i t y  o f  g r a i n ,  M r .  R e y n o l d s  

p o i n t s  o u t ,  w a s  t r a n s p o r t e d  a t  r a t e s  b a r e l y  a f f o r d i n g  a  

p r o f i t ,  t h e  c a r r i e r s  h a v i n g  t h u s  c o n t r i b u t e d  t h e i r  s h a r e  

t o w a r d s  a l l e v i a t i n g  t h e  d i s t r e s s  i n  t h e  i n t e r i o r  c a u s e d  

b y  t h e  p o o r  c r o p s .

M r .  R e y n o l d s  r e f e r s  t o  t h e  f a c t  t h a t  o n  t h e  1 5 t h  o f  

l a s t  M a r c h  t h e  M e x i c a n  G o v e r n m e n t  a g a i n  r e m o v e d  

t h e  d u t y  o n  c o r n ,  a n d  s t a t e s  t h a t  a s  t h e  c o r n  i s  n o w  

b e i n g  b r o u g h t  i n  a t  b e t t e r  r a t e s  t h e r e  s h o u l d  b e  m o r e  

p r o f i t  f r o m  t h e  w o r k .  S t i l l ,  w h a t e v e r  t h e  p r o f i t ,  h e  

s a y s ,  i t  w i l l  c o m p e n s a t e  t h e  c o m p a n y  o n l y  i n  a  m e a s u r e  

f o r  t h e  l o s s  o f  t h e  h a u l  o n  l o c a l  c o r n  a n d  t h e  l o s s  o f  

g e n e r a l  b u s i n e s s  i n c i d e n t  t o  a  c r o p  s h o r t a g e .  A s  t o  

t h e  c r o p s  t h e  p r e s e n t  y e a r ,  t h o s e  b e s t  i n f o r m e d ,  h e  s a y s ,  

t h i n k  t h e  o u t l o o k  g o o d .  M r .  R e y n o l d s  a l s o  a d v e r t s  t o  

t h e  f o r m a t i o n  i n  L o n d o n  l a s t  A u g u s t  o f  t h e  A s s o c i a t i o n
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o f  M e x i c a n  R a i l r o a d  P r e s i d e n t s ,  f o r  g o v e r n i n g  r a t e s  o n  

E u r o p e a n  b u s i n e s s  i n t o  M e x i c o ,  a n d  s a y s  t h a t  t h e  

r e s u l t s  h a v e  p r o v e d  v e r y  s a t i s f a c t o r y .  N o t  o n l y  a r e  

r a t e s  o n  t h i s  b u s i n e s s  b e i n g  m a i n t a i n e d ,  b u t  “ t h e  r a t e s  

“  o n  c o m p e t i t i v e  b u s i n e s s  f r o m  t h e  U n i t e d  S t a t e s  a n d  

“ f r o m  a n d  t o  o t h e r  c o m p e t i n g  p o i n t s  h a v e  b e e n  a g r e e d  

“  u p o n  a n d  m a i n t a i n e d ,  a n d  i n  g e n e r a l  t h e  r o a d s  a r e  

“  i n  b e t t e r  a c c o r d  a n d  i n  c l o s e r  r e l a t i o n s h i p  t h a n  h a s  

“  b e e n  t h e  c a s e  h e r e t o f o r e . ”

W e  h a v e  a l r e a d y  s t a t e d  t h a t  t h e  c o m p a n y  r e c e i v e d  

a n  a v e r a g e  o f  o n l y  6 8 ' 2 6  c e n t s  f o r  i t s  M e x i c a n  d o l l a r s  

i n  1 8 9 2 ,  a g a i n s t  7 6 c e n t s  i n  1 8 9 1 ,  a n d  t h a t  c o n s e ­

q u e n t l y  n e t  e a r n i n g s  i n  U .  S .  c u r r e n c y  w e r e  o n l y  

$ 2 , 0 2 1 , 5 1 5 ,  a g a i n s t  $ 2 , 0 6 8 , 0 1 2  i n  1 8 9 1 .  I n  a d d i t i o n  

t o  t h e  $ 2 , 0 2 1 , 5 1 5  n e t  e a r n i n g s  t h e  c o m p a n y  r e c e i v e d  

$ 5 0 0 , 0 0 0  f r o m  t h e  S u b s i d y  T r u s t  F u n d ,  g i v i n g  a  t o t a l  

n e t  i n c o m e  o f  $ 2 , 5 2 1 , 5 1 5 .  T h e  c h a r g e s ,  i n c l u d i n g  

t h e  i n t e r e s t  o n  t h e  f i r s t  i n c o m e s ,  w e r e  $ 2 , 6 6 0 , 5 9 9 ,  

t h u s  s h o w i n g  a  d e f i c i t  o f  $ 1 3 9 , 0 8 4 .  E x c l u d i n g

b o t h  t h e  r e c e i p t s  f r o m  t h e  S u b s i d y  T r u s t  a n d  t h e  i n ­

t e r e s t  o n  t h e  i n c o m e s ,  t h e  r e s u l t  w o u l d  b e  $ 2 , 0 2 1 , -  

5 1 5  o f  n e t  e a r n i n g s ,  a s  a g a i n s t  $ 2 , 1 9 1 , 2 5 4

c h a r g e s  o n  t h e  b o t t o m  l i e n  s e c u r i t i e s — a  d e ­

f i c i t  o f  $ 1 6 9 , 7 3 9 .  H a d  t h e  p r i c e  o f  s i l v e r  i n  

1 8 9 2  r u l e d  a s  h i g h  a s  i n  1 8 9 1 ,  t h e  s a v i n g  i n  e x p e n s e s  

o n  m a t e r i a l s  p u r c h a s e d  i n  t h i s  c o u n t r y  a n d  t h e  r e d u c ­

t i o n  o f  t h e  l o s s  o n  t h e  c o n v e r s i o n  o f  M e x i c a n  d o l l a r s  

w o u l d  h a v e  m a d e  t h e  n e t  e a r n i n g s  i n  U n i t e d  S t a t e s  

m o n e y  $ 2 , 3 9 6 , 8 0 6  i n s t e a d  o f  $ 2 , 0 2 1 , 5 1 5 ,  a n d  i n  t h a t  

e v e n t  t h e r e  w o u l d  h a v e  b e e n  a  s u r p l u s  o f  $ 2 0 5 , 5 5 1  

a b o v e  t h e  i n t e r e s t  o n  t h e  b o t t o m  l i e n  s e c u r i t i e s  i n  p l a c e  

o f  t h e  d e f i c i e n c y  o f  $ 1 6 9 , 7 4 0  r e f e r r e d  t o .  T h e  d i f f e r ­

e n c e  o f  $ 3 7 5 , 2 9 1  r e p r e s e n t s  t h e  c o s t  t o  t h e  M e x i c a n  

C e n t r a l  o n  t h e  1 8 9 2  o p e r a t i o n s  o f  t h e  f u r t h e r  d e p r e c i a ­

t i o n  i n  t h e  p r i c e  o f  s i l v e r ,  a n d  i t  i s  t h i s  f a c t  a l o n e  

t h a t  h a s  p r e v e n t e d  t h e  m a n a g e m e n t  f r o m  m a k i n g  a n  

e x h i b i t  i n  e v e r y  w a y  s a t i s f a c t o r y .

C O T T O N  C O N S U M P T I O N  A N D  O V E R L A N D  

M O V E M E N T  T O  M A Y  1 .

T h e  s t a t e m e n t s  o f  o v e r l a n d  m o v e m e n t ,  r e c e i p t s ,  e x ­

p o r t s ,  & c . ,  w h i c h  w e  p r e s e n t  b e l o w ,  i n c l u d e  t h e  p e r i o d  

f r o m  t h e  f i r s t  o f  S e p t e m b e r  d o w n  t o  t h e  c l o s e  o f  A p r i l ,  

o r  t h e  f i r s t  e i g h t  m o n t h s  o f  t h e  c o t t o n  c r o p  s e a s o n .  T h e  

a m o u n t  b r o u g h t  i n t o  s i g h t  d u r i n g  A p r i l  h a s  b e e n  m u c h  

l e s s  t h a n  i n  e i t h e r  o f  t h e  t w o  p r e c e d i n g  y e a r s ,  b u t  e x  

M b i t s  a  c o n s i d e r a b l e  e x c e s s  o v e r  t h e  m o n t h  o f  1 8 9 0 .  

F o r  t h e  e l a p s e d  p o r t i o n  o f  t h e  s e a s o n  t h e r e  h a s  c o m e  i n t o  

s i g h t  6 , 2 0 9 , 4 3 0  b a l e s ,  a n  a g g r e g a t e  2 , 4 0 5 , 4 7 1  b a l e s  l e s s  

t h a n  t h a t  f o r  t h e  c o r r e s p o n d i n g  p e r i o d  o f  1 8 9 1 - 9 2 .  

N o r t h e r n  s p i n n e r s  h a v e  t a k e n  b a r e l y  1 0 0 , 0 0 0  b a l e s  o f  

c o t t o n  d u r i n g  t h e  m o n t h ,  a n d  f o r  t h e  e i g h t  m o n t h s  

t h e i r  t a k i n g s  f a l l  b e h i n d  t h o s e  f o r  t h e  l i k e  p e r i o d  l a s t  

y e a r  b y  4 2 0 , 7 4 5  b a l e s .

OVERLAND MOVEMENT TO M A Y  1.

T h v  g r o s s  m o v e m e n t  o v e r l a n d  i n  A p r i l  h a s  b e e n  o n l y  

s l i g h t l y  l e s s  t h a n  i n  M a r c h ,  r e a c h i n g  8 1 , 0 5 8  b a l e s ,  a n d  

c o m p a r e d  w i t h  p r e v i o u s  y e a r s  t h e  d e c l i n e  i s  l e s s  m a r k e d  

t h a n  i n  e a r l i e r  m o n t h s .  T h e  a g g r e g a t e  g r o s s  f o r  t h e  

e i g h t  m o n t h s  i s  1 , 0 8 8 , 9 3 7  b a l e s ,  o r  5 3 6 , 4 0 9  b a l e s  l e s s  

t h a n  l a s t  y e a r  a n d  3 8 8 , 5 9 0  b a l e s  b e l o w  1 8 9 0 - 9 1 .  T h e  

n e t  f o r  t h e  m o n t h  m a k e s  a  m u c h  m o r e  s a t i s f  a c t o r y  

s h o w i n g  c o m p a r e d  w i t h  t h e  t w o  p r e v i o u s  y e a r s  t h a n  

w a s  t h e  c a s e  i n  M a r c h ,  r e a c h i n g  4 7 , 1 8 3  b a l e s ,  a g a i n s t  

7 1 , 9 5 4  b a T b s  a n d  5 2 , 6 9 8  b a l e s  r e s p e c t i v e l y .  T h e  s e a ­

s o n ’ s  t o t a l  i s  a t  t h i s  d a t e  3 6 4 , 5 7 7  b a l e s  l e s s  t h a n  f o r  

t h e  l i k e  p e r i o d  o f  1 8 9 1 - 9 2  a n d  f a l l s  1 9 1 , 8 8 1  b a l e s  b e ­

h i n d  1 8 9 0 - 9 1 .  O u r  u s u a l  t a b l e  c o v e r i n g  t h e  d e t a i l s  

f o r  t h r e e  y e a r s  i s  a s  f o l l o w s .
OVERLAND FROM SEPTEMBER 1 TO MAT 1.

1 3 9 2 -9 3 . 18 9 1 -9 2 . 1 8 9 0 -9 1 .

A m o u n t  s h i p p e d —
V ia  St. L o u is ........................................................ 4 1 0 ,5 2 5 607 ,7 5 1 5 8 2 ,2 7 6
V ia  C a ir o ................................................................ 1 8 3 ,7 3 0 3 3 3 ,9 7 4 2 8 0 ,1 7 9
V ia  H a n n ib a l................................... .................... 1 3 7 ,7 9 7 1 5 9 ,9 2 4 8 5 ,0 3 5
V ia  E v a n s v i l le .................................................... 1 3 ,9 8 6 3 6 ,7 3 3 2 6 ,7 2 9
V ia  L o u is v ille  ................................................... 1 0 7 ,3 8 6 1 9 0 ,7 0 4 1 9 5 ,6 0 3
V ia  C in c in n a t i....... ............................................. 8 6 ,6 9 4 1 4 3 ,2 6 8 1 6 9 ,4 5 8
V ia  o th e r  r o u te s ................................................. 1 3 8 ,5 1 6 1 4 2 ,4 9 4 1 2 8 ,2 6 0
S h ip p e d  to  m ills , n o t  in o lu d e d  a b o v e . . . 1 0 ,3 0 3 1 0 ,4 9 8 9 ,9 8 7

T o ta l  g r o s s  o v e r l a n d ............................... 1 ,0 8 8 ,9 3 7 1 ,6 2 5 ,3 4 6 1 ,4 7 7 ,5 2 7

D e d u c t—
O v e r la n d  to  N e w  Y o r k , B o s to n , & o___ 2 4 7 ,2 7 4 3 5 4 ,8 4 8 3 2 6 ,4 5 7
B e tw e e n  in te r io r  t o w n s . ................. - ......... 2 1 ,4 5 0 5 9 ,9 6 4 1 0 8 ,1 0 2
G a lv e sto n , in la n d  a n d  lo c a l  m il l s .......... 2 ,8 8 1 2 ,9 0 9 1 ,8 4 2
N ew  O rlea n s , in la n d  a n d  lo c a l  m i l l s . . . 1 2 ,1 3 3 2 0 ,3 9 4 1 1 ,5 9 5
M ob ile , in la n d  a n d  lo c a l  m ills ................... 1 8 ,8 9 2 4 0 ,4 5 0 4 6 ,9 8 9
S a v a n n a h , in la n d  a n d  lo o a l m ills ............ 1 ,3 3 8 1 ,5 2 4 1 ,3 5 7
C h a rleston , in la n d  a n d  lo c a l  m il ls ......... 1 0 ,7 4 7 7,181 1 0 ,1 9 1
N. C aroP a p o r ts , in la n d  a n d  lo c a l  m ills . 2 ,0 5 0 7 5 7 1 ,2 7 3
V irg in ia  p o r ts , in la n d  a n d  lo c a l  m il ls .. 1 1 ,4 6 7 1 2 ,0 3 7 1 7 ,1 2 5

T o t a l  t o  b e  d e d u c t e d ............................... 3 2 8 ,2 3 2 5 0 0 ,0 6 4 5 2 4 ,9 4 1

L e a v in g  to ta l  n e t  o v e r la n d * ............... 7 6 0 ,7 0 5 1 ,1 2 5 ,2 8 2 9 5 2 ,5 3 6
* T ils  total Includes shipments to Canada by rail, which sinoe 

September 1 in 1892-3 amounted to 42,599 bales, in 1391-2 were 59,699 
bales and in 1890-1 were 53,187 bales.

RECEIPTS, EXPORTS A N D  SP IN N E R S’  T A K IN G S.

A t  t h e  o u t p o r t s  t h e  n e t  r e c e i p t s  f o r  t h e  m o n t h  h a v e  

r e a c h e d  a  t o t a l  o f  2 0 2 , 1 5 8  b a l e s ,  a g a i n s t  2 5 1 , 5 2 2  b a l e s  

i n  A p r i l  o f  1 8 9 2  a n d  2 9 8 , 1 3 2  b a l e s  i n  1 8 9 1 .  T h e  

a g g r e g a t e  f o r  t h e  e i g h t  m o n t h s  i s  o f  c o u r s e  m u c h  l e s s  

t h a n  i n  e i t h e r  1 8 9 1 - 9 2  o r  1 8 9 0 - 9 1 .  F o r e i g n  e x p o r t s ,  

w h i l e  f a i r l y  f r e e  d u r i n g  A p r i l ,  a r e  8 5 , 4 8 2  b a l e s  l e s s  t h a n  

i n  t h e  m o n t h  o f  l a s t  y e a r ,  b e i n g  3 1 1 , 6 2 5  b a l e 3 ,  a g a i n s t  

3 9 7 , 1 0 7  b a l e s .  T h e  s e a s o n ’ s  t o t a l  i s  1 , 5 0 4 , 8 7 2  b a l e s  

l e s s  t h a n  f o r  t h e  l i k e  p e r i o d  o f  1 8 9 1 - 9 2  a n d  1 , 5 0 0 , 6 2 1  

b a l e s  l e s s  t h a n  i n  1 8 9 0 - 9 1 .  P o r t  s t o c k s  s h o w  a  p r e t t y  

c o n s i d e r a b l e  r e d u c t i o n  d u r i n g  t h e  m o n t h ,  a n d  t h e  d e ­

c r e a s e ,  c o m p a r e d  w i t h  a  y e a r  a g o ,  i s  n o w  1 6 2 , 5 3 9  b a l e s .

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1 1892 TO—
Sept. 11892 to 
May 1, 1893. Sept. 1 

1892.

since 
Sept. 1 
1891.

Great
Britain*

France. Conti­
nent.

Total. Stocks 
May 1.

G alveston........... 1,019,938 1,116,332 441,037 133,748 102,241 737,029 43,053
El Paso, & c . . . 47,541 36,629 17,069 24,667 41,736 2,271

New Orleans. .. 
M obile.................

1,484,029
103,285
27,931

739,120

2,374,013
253,225

24,027
971,510

484,419
32,831

7,610
01,711

303,080 328,677 1,113,782
32,831

7,010
340,252

203,540
15,100

Savannah........... 24,727 253,814 42,190
Brunswick, &c. 140,265 103,163 57,776 2,480 20,499 80,755 2,400

Charleston.......... 273,337 450,297 80,694 7,900 112,619 207,213 25,957
Port Royal,&c. 425 1,499

W ilm ington....... 150,787 157,216 74,102 57,929 132,031 8,895
W ashingt’n,&c 755 2,342

261,392
187,571

487,096
315,092

83,588
52,236

24,723
7,700

108,311
59,936

37,835
3,853W est P o in t ... -

N ewp’tNews,&c. 19,019 44,147 0,662 6,062 840
New Y o r k ........... 43,496 84,995 351,210 22,455 125,681 499,326 243.939

101,085
58,733

116,254
79,214

171,970
77,970

6,740
91,308

178,722
176,303

11,000
Baltimore............ 6,905 7,691
EMilladelphia.&c. 43,960 74,385 9,819 200 10,019 11,530

Total 1892-93.. 4,708,725 2,010,710 501,961 1,210,817 3,735,518 660,251
Total 1891-92.. 6,753,241 3,023,239 637,701 1,579,447 5,240,390 822,793
Total 1890-91.. 6.559,032 3,005,221 524.907 1,70«,0U 5,236,139 487,832
* Great Britain exports Include to tbe Channel.

U s i n g  t h e  f a c t s  d i s c l o s e d  b y  t h e  f o r e g o i n g  s t a t e m e n t s ,  

w e  s h a l l  f i n d  t h a t  t h e  p o r t i o n  o f  t h e  c r o p  w h i c h  h a s  

r e a c h e d  a  m a r k e t  t h r o u g h  t h e  o u t p o r t s  a n d  o v e r l a n d ,  

a n d  t h e  S o u t h e r n  c o n s u m p t i o n ,  s i n c e  S e p t e m b e r  1  t h i s  

y e a r  a n d  t h e  t w o  p r e v i o u s  y e a r s ,  i s  a s  f o l l o w s .

1892-93. 1891-92. 1890-91.
Receipts at the ports to May 1___bales.
Net shipments overland during same time

Total receipts...............................bales.
Southern consumption since September 1

Total to May 1............................. bales.

4,768,725
760,705

6,753,241
1,125,282

6,55^,032
952,586

5,529,430
530,000

7,878,523
494,000

7,511,618
457,000

6,059,430 8,372,523 7,968,618

T h e  a m o u n t  o f  c o t t o n  m a r k e t e d  s i n c e  S e p t e m b e r  1  

i n  1 8 9 2 - 9 3  i s  t h u s  s e e n  t o  b e  2 , 3 1 3 , 0 9 3  b a l e s  l e s s  t h a n  i n  

1 8 9 1 - 9 2  a n d  1 , 9 0 9 , 1 8 8  b a l e s  l e s 3  t h a n  i n  1 8 9 0 - 9 1 .  T o
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determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following:
Total receipts to M ir 1.1891.....................................b a le s . 6,039,130
Stock on hand commencement, of year (Sept. 1, 1892)—

At Northern ports.............................  284,675
At Southern ports............................  131,861— 416,536
At Northern interior markets...........................  10,744— 427,280

Total supply to May 1,1893.......................... .........- ....... 6,486,710
Of this supply there has been exported 

to foreign ports since Sept. 1,1892..3,735,518
Less foreign cotton included.............. 40,221 — 3,695,29 7
Sent to Canada direct from West........................  42,599
Burnt North and South.........  ...........................  17,742
Stock on hand end of month (May 1, 1893)—

At Northern ports.............................  274,160
At Southern ports.............................  386,09 4— 660,254
At Northern interior markets...........................  6,498—4,422,390

T o ta l  ta k in g s  b y  sp in n e rs  s in c e  S ep tem b er  1 , 1 8 9 2 ................... 2 ,0 6 4 ,3 2 0
T a u eu  b y  S ou th ern  s p in n e r s ................................................................... 5 3 0 ,0 0 0

T a k e n  b y  N orth ern  s p in n e rs  s in ce  Sept. 1 , 1 8 9 2 ....................... 1 ,5 3 4 ,3 2 0
T a k e n  b y  N o rth e rn  sp in n e rs  sa m e  tim e  in  1 8 9 1 -9 2 ..................... 1 ,9 5 5 ,0 6 5

D e cre a s e  in  ta k in g s  b y  N o rth e rn  sp in n ers  th is  y e a r — b a le s .  4 ^ 0 ,7 4 5

T h e  a b o v e  i n d i c a t e s  t h a t  N o r t h e r n  s p i n n e r s  h a d  u p  

t o  M a y  1  t a k e n  1 , 5 3 4 , 3 2 0  b a l e s ,  a  d e c r e a s e  f r o m  t h e  

c o r r e s p o n d i n g  p e r i o d  o f  1 8 9 1 - 9 2  o f  4 2 0 , 7 4 5  b a l e s  a n d  a  

l o s s  f r o m  t h e  s a m e  t i m e  o f  1 8 9 0 - 9 1  o f  2 6 8 , 7 2 3  b a l e s .

A M O U N T  O F  C R O P  N O W  I N  S I G H T .

I n  t h e  f o r e g o i n g  w e  h a v e  t h e  n u m b e r  o f  b a l e s  w h i c h  

h a s  a l r e a d y  b e e n  m a r k e t e d  t h i s  y e a r  a n d  t h e  t w o  

p r e v i o u s  s e a s o n s .  A n  a d d i t i o n a l  f a c t  o f  i n t e r e s t  i s  t h e  

t o t a l  o f  t h e  c r o p  w h i c h  w a s  i n  s i g h t  o n  M a y  1 ,  

c o m p a r e d  w i t h  p r e v i o u s  y e a r s  :

18 9 2 -9 3 . 1 8 9 1 -9 2 . 18 9 0 -9 1 .

T o ta l m a rk e te d , as a b o v e  . . . .b a le s .  
I n te r io r  s to c k s  in  e x c e s s  o f  S ep t . 1 .

6 ,0 5 9 ,4 3 0
1 5 0 ,0 0 0

8 ,3 7 2 ,5 2 3  
2 4 2 ,3  78

7 ,9 6 8 .6 1 8
2 1 9 ,4 0 0

T o ta l  in  s ig h t ..................... 6 ,2 0 9 ,4 3 0 8 ,6 1 1 ,9 0 1 8 ,1 8 8 ,0 1 8

T h i s  i n d i c a t e s  t h a t  t h e  m o v e m e n t  u p  t o  M a y  1  

o f  t h e  p r e s e n t  y e a r  i s  2 , 4 0 5 , 4 7 1  b a l e s  l e s s  t h a n  i n  1 8 9 1 - 9 2  

a n d  1 , 9 7 8 , 5 8 8  b a l e s  l e s s  t h a n  i n  1 8 9 0 - 9 1 .

A s  i t  w i l l  i n t e r e s t  t h e  r e a d e r  t o  s e e  w h a t  h a s  c o m e  

i n t o  s i g h t  e a c h  m o n t h  o f  t h e  s e a s o n  d u r i n g  t h i s  a n d  

p r e v i o u s  y e a r s ,  w e  h a v e  p r e p a r e d  t h e  f o l l o w i n g ,  w h i c h  

s h o w s  t h e  m o v e m e n t  f o r  t h e  l a s t  f o u r  s e a s o n s .

M onths. 1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1 . 1 8 8 9 -9 0 .

S e p te m b e r ..............
O c to b e r ....................
N o v e m b e r ...............
D e c e m b e r ..............
J a n u a r y ...................
F e b ru a r y  ...............
M a r c h ......................
A p r i l ..........................

T o ta l  8 m on th s . 
B a la n ce  s e a s o n . .

5 2 2 ,5 5 2
1 ,4 6 5 ,0 6 7
1 ,4 6 7 ,0 6 6
1 ,2 9 0 ,7 0 5

5 5 6 ,3 7 1
4 1 2 ,6 0 4
2 9 6 ,4 2 0
1 9 8 ,6 4 5

8 2 6 ,9 3 2
2 ,0 2 6 ,2 0 5
1 ,9 2 7 ,8 8 0
1 ,6 2 2 ,4 7 5

7 5 2 ,0 2 7
7 5 9 ,0 1 2
4 3 4 ,0 1 6
2 6 6 ,3 5 4

8 6 0 ,2 7 4  
1 ,7 2 3 ,7 5 9  
1 ,6 L 5 ,9 8 1  
1 6 4 5 ,2 2 9  

9 6 5 ,4 6 3  
6 2 0 ,5 5 1  
4 3 5 ,3 3 1  
3 2 1 ,4 3 0

6 5 5 ,7 7 0  
1 ,6 2 3 .6  48 
1 ,6 3 3 ,0 2 8  
1 ,5 6 8 ,0 2 1  

7 7 0 ,5 2 3  
4 7 0 ,6 2 5  
1 9 6 ,0 2 5  
1 1 7 ,8 7 9

6 ,2 0 9 ,4 3 0 8 ,6 1 4 ,9 0 1
4 2 3 ,8 0 6

8 ,1 8 8 ,0 1 8
4 6 7 ,5 0 0

7 ,0 3 6 ,4 1 9
2 7 7 ,3 0 7

............... 9 ,0 3 8 ,7 0 7 8 ,6 5 5 ,5 1 8 7 ,3 1 3 ,7 2 6

W E I G H T  O F  B A L E S .

T o  f u r n i s h  a  m o r e  e x a c t  m e a s u r e  o f  t h e  r e c e i p t s  u p  t o  

M a y  1  w e  g i v e  b e l o w  o u r  u s u a l  t a b l e  o f  w e i g h t  o f  b a l e s . 

W e  g i v e  f o r  c o m p a r i s o n  t h e  f i g u r e s  f o r  t h e  s a m e  t i m e  

i n  t h e  t w o  p r e v i o u s  y e a r s .

E ig h t m on th s  en d in g  M a y  1 ,1 8 9 3 .
S a m e  

p e r i ’d  in  
1 89 1 -9 2 .

Sam e  
p e r i ’ d  in 
1 8 9 0 9 1 .

N u m b er  o f  
B a les .

W eigh t in  
P o u n d s .

A v era g e
W eigh t.

A v era g t
W eigh t.

A v era ge
W eight.

T e x a s  ................... 1 ,0 6 7 ,4 7 9 5 0 6 ,8 5 2 ,6 9 9 5 3 1 -0 2 5 2 1 -1 3 5 2 9  71
L o u is ia n a ............ 1 ,4 8 4 ,0 2 9 7 3 8 ,5 4 1 ,8 7 2 4 9 7 -6 6 4 9 6 9 5 4 9 9 -7 0
A la b a m a ............ 1 6 3 ,2 8 5 8 1 ,4 7 9 ,2 1 5 4 9 9 -0 0 4 9 8 0 0 5 0 3 -0 0
G e o rg ia * .............. 9 0 7 ,3 7 2 4 4 1 ,1 4 6 ,1 1 9 4 8 6 -1 8 4 8 4 -1 9 4 9 4 -0 0
B o o th  C a ro lin a . 2 7 3 ,7 6 2 1 3 1 ,0 3 6 ,1 8 1 4 7 8 6 5 4 8 7 -1 4 4 8 3 -4 5
V ir g in ia ............. 4 6 7 ,9 3 2 2 2 6 ,7 4 1 ,9 5 9 4 8 4 -5 1 4 9 2 -3 5 4 9 0 -8 4
N o rth  C aroU na. 1 5 7 ,5 4 2 7 5 ,5 1 1 ,4 5 6 479*31 4 9 4 -3 9 4 9 4 -0 6
T e n n e sse e , & o .. 1 ,5 3 7 ,9 7 9 7 6 2 ,8 3 7 ,5 8 4 4 9 6  0 0 5 0 3  9 6 5 0 7 -5 0

T o t a l .............. 6 ,0 5 9 ,4 3 0 3 ,0 2 4 .1 4 7 ,0 8 5 4 9 9 0 8 4 9 9 -1 5 5 0 2  5 2

* In c lu d in g  F lo r id a .

I t  w i l l  b e  n o t i c e d  t h a t  t h e  m o v e m e n t  u p  t o  M a y  1  

s h o w e d  a  d e c r e a s e  i n  t h e  a v e r a g e  w e i g h t  a s  c o m p a r e d  

w i t h  t h e  s a m e  p e r i o d  o f  l a s t  y e a r ,  t h e  a v e r a g e  t h i s  

y e a r  b e i n g  4 9 9 -0 8  l b s .  p e r  b a l e ,  a g a i n s t  4 9 9 T 5  l b s .  p e r  

b a l e  f o r  t h e  s a m e  t i m e  i n  1 8 9 1 - 9 2  a n d  5 0 2 -5 2  l b s .  i n  

1 8 9 0 - 9 1 .

T H E  D R Y  G O O D S  T R A D E  I N  A P R I L .

T h e  h e s i t a n c y  n o t i c e a b l e  i n  t h e  m a r k e t  a t  t h e  d a t e  o f  

l a s t  m o n t h l y  r e v i e w  d e v e l o p e d  i n t o  p o s i t i v e  w e a k n e s s  

d u r i n g  A p r i l .  T h e  d e m a n d  f o r  a l l  d e s c r i p t i o n s  o f  c o t t o n  

g o o d s  w a s  s l o w ,  a n d  w i t h  m i l l s  r u n n i n g  o u t  o f  o r d e r s  

s t o c k s  o f  u n s o l d  g o o d s  g r e w  m o r e  a b u n d a n t ,  a n l  

b u y e r s  f o u n d  i n c r e a s i n g  o p p o r t u n i t i e s  t o  s e c u r e  c o n ­

c e s s i o n s  f r o m  n o m i n a l  q u o t a t i o n s .  S o m e  o f  t h e  a g e n t s  

w i t h  c o n s i d e r a b l e  o r d e r s  s t i l l  o n  h a n d  e n d e a v o r e d  t o  

w i t h s t a n d  t h e  d o w n w a r d  t e n d e n c y ,  b u t  i t  w a s  t o o  s t r o n g  

e v e n  f o r  t h e m ,  a n d  a t  t h e  c l o s e  o f  t h e  m o n t h  f o r  a l l  

n e w  b u s i n e s s  p r i c e s  a r e  v a r i o u s l y  f r o m  ^ c .  t o  4 c .  p e r  

y a r d  l o w e r  i n  s t a p l e  d o m e s t i c s ,  a l t h o u g h  i n s t a n c e s  a r e  

r a r e  o f  o p e n  q u o t a t i o n s  b e i n g  m a d e  i n  a c c o r d a n c e  w i t h  

t h i s .  T h e  w e a t h e r  h a s  c o n t i n u e d  d e c i d e d l y  u n f a v o r a b l e  

t o  t h e  m a r k e t ,  a n d  t h e  i n f l u e n c e  o f  t h e  d i s t u r b e d  

f i n a n c i a l  s i t u a t i o n  h a s  b e e n  m o r e  p r o m i n e n t  d u r i n g  t h e  

p a s t  m o n t h  t h a n  a t  a n y  p r e v i o u s  t i m e  t h i s  y e a r .  T h e  

p r i n t  c l o t h  m a r k e t  h a s  r u l e d  w e a k  t h r o u g h o u t  a n d  

s h o w s  t h e  g r e a t e s t  d e c l i n e  i n  p r i c e s  i n  g r e y  g o o d s ,  

t h e r e  b e i n g  a  s t e a d y  f a l l  b y  e i g h t h s  o f  a  c e n t  u n t i l  a t  

t h e  c l o s e  6 4  s q u a r e s  a r e  q u o t e d  a t  3 ^ c . ,  o r  f c .  b e l o v  t h e  

o p e n i n g  p r i c e  o f  t h e  m o n t h .  P r i n t e d  f a b r i c s  h a v e  

b e e n  i n a c t i v e  i n  a l l  s t y l e s ,  w i t h  f a n c i e s  i r r e g u l a r  a n d  

s h i r t i n g s  a n d  i n d i g o  b l u e s  r e d u c e d  £ c .  p e r  y a r d .  

G i n g h a m s  w e r e  m o r e  o r  l e s s  d e m o r a l i z e d  b y  l e a d i n g  

m a k e s  o f  f i n e  d r e s s  s t y l e s  b e i n g  c u t  f r o m  1 0 4 c .  t o  8 | c .  

a n d  i n  o n e  i n s t a n c e  t o  7 -£ e . p e r  y a r d ;  a t  t h e  l o w e r  

r a n g e  t h e r e  i s  m o r e  s t e a d i n e s s ,  b u t  n o  m a r k e d  i n ­

c r e a s e  i n  t h e  c o n s u m p t i v e  d e m a n d .  T h e  e x p o r t  

t r a d e  s h o w s  . n o  a c t u a l  e x p a n s i o n ,  h u t  w i t h  t h e  p r i c e s  

c o m i n g  d o w n  e x p o r t e r s  a r e  m a n i f e s t i n g  m o r e  i n t e r e s t  

i n  t h e  s i t u a t i o n .  A l l  t h r o u g h  t h e  m o n t h  j o b b e r s  

h a v e  h a d  t o  c o m p l a i n  o f  a n  u n u s u a l l y  d u l l  t r a d e ,  

a n d ,  c o m p a r e d  w i t h  t h e  c o r r e s p o n d i n g  m o n t h  l a s t  

y e a r ,  a l l  h a v e  t o  r e p o r t  a  f a l l i n g  o f f  i n  t h e  s i d e s  o f  

c o t t o n  f a b r i c s .  C o l l e c t i o n s  a r e  l e s s  s a t i s f a c t o r y  t h a n  

h i t h e r t o .

>
1 8 9 3 . 1 8 9 2 .

nja O ott’ n P r in t - Sheet- L a n - S ’ th ’n O ott’n  P rin t- Sheet- L a n - S ’ th ’n
low 17W in g s , caster 3  -yd . low m g in gs, caster 3 -yd .-
m id - cloths, s ta n d - g in g - sheet- m id - c lo th s . sta n d - Ging- sh eet

d lin g . 6 4 $ 6 4 a rd . h a m s. ings. d lin g .  6 4 ^ 6 4 a rd . ham s in g s .

l . . 3*88 7 6 614 3 0 6 634 7 H
2 .. 3*06 6 % 714 5 4
3.. S lut 3 -83 7 6 ^ 54i
4.. 8 3 -75 7 5 4 6*4 3 0 6 6 % 714 5 4
o .. 7 151G 3-75 7 6 ia O 6*4 3 -0 6 6»4 7 4 5 4
6 .. 8116 3 -75 7 6 ia 534 6 4 3-06 6 4 7 H 5 ^
7.. 8 4 3*75 7 6 ^ 5^4 S h e 3*06 6 4 7 4 5 'a
8 .. 818 3 -7 5 7 6 ia 5 % ti°16 3*06 6 % 71* i
9.. . . .S . . . 6 ia 3 -0 6 6 34 7M 5*a

10 .. 7151P, 3 -75 <5\ 53 j . . .S . . .
i i . . 7151(. 3 -75 6 % 6 ia 534 69 ie 3 0 6 6 34 7*4 5 4
12 .. 7 4 3 -5 0 6 % 6 ia 5 4 6°  16 3*06 634 714 5 4
13.. 713 ie 3 -50 6 d. 6 i« 534 61 3 0 6 6*4 7 H 5 4
14.. 713le 3*50 6»4 6 ia 534 6 i i 16 3 0 6 6 % 7i4 5 !a
15.. 7 l l i t 3 -5 0 6 % 6 ia 534 3 0 6 634 7H 5 4
16.. . . .S , . . 3 0 6 634 714 5 4
17 7*0 3*50 6 % 6 k» 534
18.. 7 ia 3 -5 0 6 % 6 Ms 534 6 H 16 3 0 6 6*4 714 5 4
19.. 7  ia 3*50 6»4 6 ia 5 4 634 3  0 6 6*4 714 5 4
20 .. 7 ia 3-50 6 % 6 ia 53| 61.16 3 0 6 6 4 7>4 5 4
2 1 .. 7 ! i 6 3-50 63* 6 ^ 534 013l6 3 -66 6-4 7 H 5 ia
22 .. 7 % 3*50 6 * 6 4 534 6 1 °lf 3*06 6*4 714 5 4
? 3 . . . 8 . . . Gi&io 3 0 6 634 7 4 5 ia
24 .. 7*38 3 50 6 34 6 *fl 5 3l
25.. 738 3 -5 0 6 % 6 ^ 534 67s 3*06 6*1 7 4 5 4
26 .. 73s 3*37 6 4 6 ia 534 6 l3 ie 3*06 6*4 7 4 5 4
27.. _ .H .. 3 0 6 634 714 5 ia
28 .. 73s 3-37 6 % 6 ia 5 4 61*18 3*06 6 4 7 4 5h i
29.. 7 °ifl 3*25 6 4 6 ia 53| 6 la1(J 3*16 6*4 7 4 5 8 i
30 .. 61*16 3-lU 6 34 7 4 5ifl

T h e  a b o v e  p r ice s  a r e — F or c o t to n ,  lo w  m id d lin g  u p la n d s  a t  N o w  Y o r k  
lo r  p r in t in g  c lo th s , m a n u fa c tu re rs ' n e t  p r ice s ; f o r  sh e e tin g s , a g e n ts  
p r ic e s , w h ic h  a re  su b je c t  t o  a n  a v e r a g e  d ls o o a .i t  o f  3 p e r  c e n t ,  e x c e p t  
w h e n  o t lie rw ise  s ta te d ; S ou th ern  sh e e t in g s  net.
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Clearing’s by Telegraph—Sales of Stocks, Bonds, &c.— 
Stock Exchange Clearing House Transactions.—The sub
joined statement covering the clearings for the current 
week usually appears on the first page of the C h r o n i c l e  
but on account of the length of the other tables 
crowded out once a month. The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1892 there 
is an excess in the aggregate of 9'4 per cent. So far as the 
individual cities are concerned New York exhibits an in. 
crease of 11*8 per cent and the gains at other points are, Boston 
10-3 per cent, Philadelphia 0'5 per cent, Chicago 8 8 per 
cent, New Orleans l -9 percent and St. Louis 15'8 per cent. 
Baltimore records a loss of 9 per cent.

Clkabingb.
Return* by Telegraph.

Week Ending M ay 6.

1893. 1892 P er Cent.

H ew  Y o r k .................................... $727,121,037 $650,384,827 + 11*8
B oston ............................................ 96,316,876 87,313,341 + 10-3
P h iladelph ia ................................ €8,959,657 68,617,521 -fO ’5
B a ltim ore ...................................... 12,581,913 13,824,799 - 9 0
O M oago.......................................... 107,064,658 98,571,000 + 8*8
St. L ou is ....................................... 24,046,678 20,778,164 + 1 5 8
H ew  O rle a n s .............................. 8,069,055 7,918,882 + 1-8

Seven cities, 5 d a y s .......... $1,044,159,874 $947,408,534 4-10*2
O th er c ities , 5 davs.................. 170,428,163 160,978,694 +5-9

T ota l all cities, 5 d ays___ $1,214,588,037 $1,108,387,228 4-9*6
A ll olties, 1 d a y .......................... 225,988,426 208,613,476 4-8-3

T ota l a ll c it ie s  fo r  w e e k .. $1,440,576,463 $1,317,000,704 4-9-4

Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the four months 
of the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented.

Four Months, 1893. Four Months, 1892.

Description. P a r  Value 
or Quantity

Actual
Value.

Aver'ge
Price.

P ar Value 
or Quantity.

Actual
Value.

A ver • e 
Price

Stock  | ||j8 
R R . bonds.. 
G ov ’t bonds 
State bonds. 
Rank stocks

31,988,663 
$310992i255 
$163,182,100 

$271,500 
$1,070,400 

$301,645

j 2106528758 
$117,902,640 

$309,923 
$807,738 
$558,215

07*7 { 
77-0 

112-9 
75-5 

185-1

37,175,242
$3,2u7,?4U9£0

$234,128,750
$602,750

$1,140,050
$318,890

[1955994400 
$178,733,526 

$773,084 
$704,173 
$532,093

610
703

110-d
01-8

1525
T ota l . . .  

PetT m .bbls 
C otton ., bis. 
Grain.bush.

$3264752900
5,578,000

19,198,800
473,977,187

$2,226107304
$3,503,455

$859/80.935
$350,079,516

68*2 
621-5c. 
$44-78 
75 l -8c

$3,444,021390
8,990,000

11,720,100
735,470,387

$2,136737270 
15,290.985 

$420,988,550 
$6c 5,95 7,900

62-4
58 15-10 
$35-92 
86 7-10

T ota l value $3.445377210 $3,198980777

The transactions of the Stock Exchange Clearing-House 
from April 24, down to and including Friday, Hay 5, 
also the aggregates for May (from 17th to 31st), June to 
December, 1892, and January, February, March and April, 
1893, are given in tabular form below.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

M on th —
1882.

M ay...........
J u n e .........
Ju ly..........
A u gust....
Sept..........
O ctober .. 
N ovem b’r 
D ecem b’r. 

1893.
January.. 
February 
M urch. . .  
A p r il ....

*— S h ares, both s id es .— «, 
C leared . Total V a lue.

.---------B a la n ces , on e  s id e.---------. Sheets
S h ares. V a lu e  S h ares . C a sh .C lea red . 

$  $
1 731,600 

16,084,000 
9,807,300 

13,998,480 
18,857,800 
20.726.300 
10,519,200 
25,221,100

250.200.000 
1,041,048,200

699,313,200
977.583.000 

1,268,000,000
1.358.733.000
1.113.800.000 
1,758,000,000

28.544.5C0 2,064,709,000 
25,108,900 1,744,400 000 
24,591.100 1,690,000,000 
20,802,500 1,421,c00,000

445,000
1,598.750
1,120,100
1,657,400
2.055.800
2.325.800 
1,831,500
2.687.300

3,000.000
2,587,900
2,703,800
2.311.300

22,500,500
94,566,700
74,186,100

107,386,900
128,663,500
148.622.000
128.975.000
192.500.000

298,300
1,433,971

974,700
1,301,600
1,697,500
1.761.400 
1,417,800
2.317.400

210.700.000 3,300,500
172.701.000 3,529,000
107.900.000 3,784.100
153.300.000 2,331,000

2,190
5,885
5,880
0,183
6,252
5,862
5,790
0,603
6,839
6,151
7,080
6,005

/— S h a res , both s id es .— . 
C leared . Total V a lue.

$
A p r .  2 4 . .2 ,1 5 5 ,4 0 0  1 4 7 ,7 0 0 ,0 0 0  

“  2 5 . .  9 4 0 ,4 0 0  6 4 ,2 0 0 ,0 0 0  
“  2 6 . .  9 8 2 ,1 0 0  6 7 ,2 0 0 ,0 0 0

* •  27........................................
“  2 8 . .  5 3 9 ,4 0 0  3 3 ,9 0 0 ,0 0 0

T o t . w k ..4 ,6 1 7 ,3 0 0  3 1 3 ,0 0 0 ,0 0 0
May 1.. 1,516,000 86,600,000

“ 2..1,734,900 120,700,000
4 1  3.-1,193,500 83,200,000
“  4 ; .  2,006,200 137,600,000
"  5.-2,466,200 142,900,000

T o t  w k .8 .9 1 6 ,8 0 0  5 7 1 ,0 0 0 ,0 0 0

<---------B a la n ce s , o n e  s id e.---------s Sheets
S hares. V a lu e  S h ares. Cash . C lear'd  

$  $
1 9 5 ,4 0 0  1 2 ,5 0 0 ,0 0 0  1 7 7 ,8 0 0  3 5 1
1 0 5 ,0 0 0  7 ,0 0 0 ',0 0 0  7 2 ,5 0 0  3 1 7
1 1 0 ,9 0 0  7 ,5 0 0 ,0 0 0  1 0 7 ,7 0 0  3 1 4

. . .H o l i d a y ...........................................................
6 5 ,6 0 0  4 ,1 0 0 ,0 0 0  5 9 ,1 0 0

4 7 6 ,9 0 0  3 1 ,1 0 0 ,0 0 0  4 1 7 ,1 0 0  
1 6 4 ,5 0 0  9 ,5 0 0 ,0 0 0  2 3 1 ,3 0 0
1 9 9 .2 0 0  1 2 ,2 1 0 ,0 0 0  2 7 4 ,7 0 0
1 1 8 .2 0 0  7 ,4 0 0 ,0 0 0  1 2 6 ,9 0 0
2 1 7 .2 0 0  1 3 .5 0 0 ,0 0 0  4 9 5 ,0 0 0  
2 8 1 ,8 0 0  1 1 ,8 0 0 ,0 0 0  7 4 1 ,7 0 0

28 0  

1 ,2 6 2  
34 2  
347 
3 3  7 
356  
361

9 8 0 ,9 0 0  5 7 ,4 1 0 ,0 0 0  1 8 6 9 6 0 0  1,743
The stocks cleared now are American Cotton Oil common, 

American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com­
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
oc Western, Distilling & Cattle Feeding, General Electric, ( 
Louisville Nashville, Manhattan, Missouri Pacific, Na- i 
taonal Cordage common, New York & New England, New , 
York Lake Erie & Western, Northern Pacific preferred ' 
Rational Lead common Philadelphia & Reading, Union I 
Pacific and Western Union. '

D E B T  S T A T E M E N T  A P R I L  2 9 ,  1 8 9 3 .  

T h e  f o l l o w i n g  i s  t h e  o f f i c i a l  s t a t e m e n t  o f  t h e  U n i t e d  

S t a t e s  p u b l i c  d e b t  a n d  o f  t h e  c a s h  i n  t h e  T r e a s u r y  at 
t h e  c l o s e  o f  b u s i n e s s  A p r i l  2 9 ,  1 8 9 3 .

IN T E R E S T -B E A R IN G  D E B T .

Title 0}  Loan.
In t'r't
Pay'le

A m oun t
Issued.

A m ount Outstanding.

Registered. 1 Coupon. Total.
4*6s, F ’n ’ d L oa n .1891 

Continued at 2 p. c. 
4s, F ’ded Loan . .1907 
4s, R e f ’d ’g Certiflc ’s.

A ggregate e x c l ’d ’g 
B’ds to  P ac. R R .

Q .-M .
Q .-J .
Q .-J .

$250,000,000
740,858,950
40,012,750

$25,364,500
486,617,100 $72,980,500

$25,304,500
559,597,600

72,710

1,030,871,700 511,981,000 72,980,500 585,034,810
D EBT ON W H IC H  IN T E R E ST  H A S  CE ASED  SINCE M A T U R IT Y .

Funded L oan o f  1891, m atured Septem ber 2,1891.. $83d 000 00 
Old debt m atured at various dates prior to  Jan u­

ary 1,1861, and oth er item s o f  debt m atured at 
various dates subsequent to  January 1,1801........  1,405,590 26

Apr. 29. 
1760,000 00

1,402,460 26
Aggregate o f  debt on w hich Interest has ceased 

•ince m aturity.............................................................. $2,301,590 26 $2,228,490 26

D E B T  B E A R IN G  NO IN T E R E ST
Legal-tender n otes ............................................................................................$346,681,010 00
Old demand n o te s ............................................................................. ............  55 047 50
National Bank n o te s :

R edem ption accou n t........................................................ .................. 21,500 075 75
Fractional cu rren cy ............................ .......................... $15,277,058 62
Less am ount estim ated as lost or  destroyed............  8,375,934 00

----------------------- 6,901,124 62

Aggregate o f  debt bearing no in terest................. $375,141,463 87

CE RTIFICATES A N D  NOTES ISSUED ON D EPO SITS OF COIN A N D  
L E G A L -T E N D E R  NOTES A N D  PU R C H A SE S OF S IL V E R  B U LL IO N .

Classification o f  Certificates and Notes. In  the 
Treasury.

In
Circulation

A m ount
Issued.

$8,888,310
5,0£8,778

140,000
10,290,675

$105,272,029
321,707,720

15,840,000
128,779,103

$114,100,339 
326,806,504 

15,980,000 
139,069,7 78

A ggregate o f  certificates............................ $24,417,703 $571,598,858 $590,010,021

R E C A P IT U L  ATION .

Classification o f  Debt. Apr. 30, 
1893.

M ar. 31, 
1893.

Increase or 
Decrease.

$
585,034,810 00

$
585,034,200 00 

2,301,590 20 
375,492,368 87

$
I. 550 00

Debt on w hich int. has ce a se d .. 
Debt bearing no in terest ..........

2,228,490 26 
375,144,463 87

D. 73,100 00 
D. 347,905 00

Aggregate o f  interest and non-
902,407,764 13 962,828,219 13 

597,428,091 00

D . 420,455 00 

D. 1,411,470 00

Certlflcates and notes offset by 
an equal am ount o f  cash  in

596,016,021 00

Aggregate o f  debt, including 
certificates and n otes ................ 1,558,424,585 IS 1,500,250,310 13 D. 1,831,925 0

CASH  IN  T H E  T R E A S U R Y .
Gold—Coin..........................................................................$121,753,585 35

B a r s .......................................................................  80,529,773 73-$202,283,359 08
Silver—D ollars............................................................... . 360.359.922 00

Subsidiary co in ............................................................. 11,113,573 21
Bars................................................................................  110,315,190 2 3 -  481,788,091 44

Paper—Legal tender notes (old issue) ............  26,873,S99 00
T re a su ry  n o t e s  o f  189Q...........................    10.290,675 09
G o ld  c e r t if ic a te s .................................................................  8,8»8,310 00
Silver certificates.........................................................  5,098,778 00
Currency certificates.................................................  140,000 00
National bank n o tes ..................................................  5,085,298 73— 50,376,960 82

O ther— B on d s, in te r e s t  a n d  co u p o n s  p a id , a w a it­
in g  re im b u r s e m e n t ............................................................ 154,280 26

Minor coin  and fractional cu rren cy .....................  575,290 20
Deposits in nat’ l bank depositaries— g en ’l a c c ’t.. 11,270,090 09
Dlsbuising officers’ balances......................................  4,094,831 81— 16,095,105 02

Aggregate., $750,544,116 36

D EM AN D  L IA B IL IT IE S .
Gold certificates........................................ $114,100,339 00
Silver certificates......................................  320,806,504 00Certificates of deposit act June 8, 1872..... 15,980,000 00
Treasury notes of 1890.......................................  139,069,778 0C—$596,010,021 00Fund for redemp. of uucurrent nat’l bank notes 5,970,019 30Outstanding checks and drafts................. 3,981,485 50
Disbursing officers’ balances..................... 24,784,321 08Agency accounts, & c.....................................   4,303,104 95— 39,044,591 55Gold reserve............................. $97,011,330 08
Net cash balance....*...............  24,471,573 73........................... .121,482,903 81

Aggregate............................................................. .......... ..$750,544,110 30Cash balance In the Treasury Mar. 31,1893................................ $125,630,728 21
Oish balance in the Treasury A p r. 30, 1893.................................  121,482,903 81
Decrease during the month.........................................................  $4,147,824 40

BONDS ISSUED IN A ID  OF P A C IFIC  R A IL R O A D S .

Name 
of Railway.

Principal
Out­

standing.

Interest 
accrued 
and not 

yet paid.

Interest 
paid by 

the U. S.

In t. repaid by Companies. Balance 
o f Inter'st 

paid by 
the U. S

B y  Trans­
portation  

Service.

By cash pay- 
m 'ts; 5 p. c. 

net earnings.

$ $ * * t $
Cen. Pacific. 25,885,120 517,703 38,207,074 0,751,238 058,2b3 30,794,552
Kan. Pacific. 0,303,000 126,060 9,722,043 4,129,697 5,592,346
Dni’n Pacific 27,236,512 514,730 40,482,602 13,097,310 438,410 20,343,907
Cen. Br. U.P. 1,600,000 32,000 2,401,808 550,029 6,927 1,904,853
Wes*. Pacific 1,970,500 39,411 2,791,468 9,307 .......... 2,782,101
Sioux C. & P. 1,028,320 32,506 2,392,440 200,954 2,191,485

Totals — 64,623,512 1,292,470 96,057,495 25,341,631 1.103,620 69.012.244
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R E V I E W  O F  P R I C E S  I N  A P R I L —  

S T O C K S ,  G O V E R N M E N T  B O N D S  

A N D  F O R E I G N  E X C H A N G E .

T h e  f o l l o w i n g  t a b l e  s h o w s  t h e  h i g h e s t  a n d  l o w e s t  

p r i c e s  o f  r a i l w a y  a n d  m i s c e l l a n e o u s  s t o c k s  a t  t h e  N .  Y .  

S t o c k  E x c h a n g e  d u r i n g  t h e  m o n t h  o f  A p r i l ,  1 8 9 3 .

RAILRO AD  AND MISCELLANEOUS STOCKS.

R a i l r o a d s .
A lb a n y  & S u sq u eh ’ a . 
A tck isu u  T op . A iS .Fe. 
A t la n t ic  & P a c i f ic . . . .  
B a lt im o re  Ac O h io —  

D o  B e lie f. Lnt.ctfs. 
B a lt . &  O h io  9 . W . p f. 
B u ff. R o e ti. Ac P

D o  d o  p f .........
B u rl. Ced. R a p . & N o.
C a n ad iau  P a cif ic .........
C a n ada  S ou th ern ........
C en tra l o f  N . J  e r s e y . .
C en tra l P a c if ic .............
C h es.A tO .,V oi.T r.cert.

L ow .
1 6 5

31
3 %

8 5
86*4

33

H ig h .
165

3 5 %
5 %

9 0 %
9 0 %

5 %
3 5 %

C h ic. B u rl. <fc Q u in cy .
C h ic. <fe E a s t  111...........

D o  p r e f . .
O hio. M il. &  St. P a u l.

D o  p r e f . .
C h ic. &  N o r t h w e s t .. .

D o  p r e f . .
C h ic. At R o ck  I s la n d ..
C h ic. St. P . M in n . &  O .

D o  p r e f . .
Cl. Cin. C h ic . & St. L .

D o  p r e f .
C lev e . &  P it ts b u r g  . .
C ol. H o ck . V a l. A cT ol.

D o  p r e f . .
D e la w a re  At H u d so n .
D el. L a ck . At W estern  
D en . At R io  G ra n d e .. .

D o  p r e f ............
D es  M o in es  At F t . D . .

D o  p r e f .
*D ul. S. S . At A t i .........
* D o  p r e f . .
E .T e n n V a . At G a . R y .

1s t  p r e f ........................ 26
2d  p r e f .......................

E v a n s v . &  T erre  H . .
F l in t  <k  P e re  M a r q . . .
G re a t  N orth ’ u, p r e f . .  
G r .B . W .& ST .P .tr.reo. 
H o u s to u  &  T e x . Cen.
I ll in o is  C e n tra l.............
I o w a  C e n tra l.................

D o  p r e f . .
K a n a w h a  & M i c h . . . .  
K e o k u k  &  u . M. p re f .
K in g s . At P ern ...............
L a k e  E r ie  &  W est’ n . .

D o  p r e f . .

L o u is v ille  &  N a s h v ..
L o u . E v . &  St. L . ...........
L o u is  v . N . A lb . & C h . .
M a n h a tta n  c o n s o l___
M e x ica n  C e n tra l.........
M ich ig a n  C e n tr a l . . . .  
M in n e a p o lis  <\t St. L . .

T ru s t  r e c e ip t s ...........
P r e f . . . ..........................

M o. K a n . & T e x a s . . .  
D o  p r e f ...........

M o b ile  &  O h io ...............
M orris  At E s s e x ............
N ash . O hatt. &  St. L . 
N. Y . C ent. At H u d . R .  
N. Y . C h ic. & St. L ou is  

D o  1 st  p re f.
D o  2 d  pre f.

N . Y . L a ck . &  W e st .. 
N . Y . L a k e  E rie  At W .

D o  p re f.
N . Y . & N e w  E n g la n d  
N . Y .  At N o rth e rn  . . . .

P r e f ...............................
N . Y . O nt. At W est___
AN . Y . P a . At O h io . . . .

* P r e f .............................
N . Y . Susq . & W e s t .. .

D o  p r e f . .
N o r fo lk  & S o u th e rn .. 
N o r fo lk  At W e s te rn .. .  

D o  p r e f . .
N o rth e rn  P a c i f ic .........

D o  p r e f . .
O h io  At M is s is s ip p i. . .

7 7 80
58 5 8  I
8 2 % 8 5
5 4 % 5 7 %

1 1 5  1 2 2
2 6 % 2 7
22 2 6

141  1 4 4 %
9 1 % 9 8
65 6 6 %
9 9  1 03 %
7 5 % 7 9 i«

1 1 9 %  1 2 2 %  
n o s i  115 %  
1 1 0  14 5

8 0 % 8 6 %
4 8 5 5 %

1 1 8  120
4 8 % 53hs
9 0 % 9 r q j

1 5 4 154
2 6 % 29
6 9 % 7 0

1 2 6 %  13 3  
1 4 0 %  1 4 8 %

16 17
53 5 6 %

8 8 %
2 4 2 4
10% 1 0 %
25 25

3 4
2 6 2 6

6 9
1 4 3 %  149

1 7 2 1 %
1 3 3 %  14 0

8 % 1 2 %
4 4

1 0 0 %  1 0 3 %
8 8 78

3 1 % 3 1 %
13 1 3 ^
12 28

9 9
2 1 % 2 3 78
7 6 % 803 l

1 2 6 %  1 3 4 %
106 1 1 0 %

7 2 % 76
2 5 25
18 % 2 4

1 4 4 1 7 0 %
1 0 % 1 0 %

105 1 0 9 %
15 1 5 %
1 3 % 16
45 4 5
13 1 4 %
2 4 2 7 %
4 5 % 5 4
2 4 3 3 %

1 4 8 %  1 5 2 %
88 9 0

10 5 1 09 %
17 2 0 %
7 3 7 6
35 4 1

11 3 11 3
19 % 2 2 %
4 6 4 9
29 3 4 %

5 15
17 2 5
1 6 % 18%

% %
1 1

16 19%
6 7 7 2 %
59 59

8 8
2 9 % 3 2 %
16 17%
38 4 4 %
1 8% 21

R ailroads.
O h io  S o u th e rn .............
O reg . R y .  &  N a v ........
O reg . Sh. L . & U . N ..  
P eo . D eoa t. &  E ’ v ille .
P liila . At R e a d .............
P . C. C. &  St. L ............

D o  p r e f . .

D o

D o

D o

U n ion  P a c . D . At G . . .

L ow . H igh . 
4 2 %  4 4 %  
71  7 4
1 8 %  19  
1 2 %  14%
2 2 %  30  
19  21
5 6 %  60  

1 5 1 %  153%  
3 5 %  42

6 %  10%  
27  38 %
21  21 
5 9 %  61 %

110%  111 
3 2  32

6 %  7 %12 1 4 %
to M a n . 1 1 2  1 1 4 %
ith -----  4 1  4 5 %
p r e f . .  1 0 5  105
ic C o . .  3 0 %  33
3........... 7 %
* 0 . M . 1 0 %  40  
i t r a l . .  4 8  5 0

3 4 %  3 8 %  
14

p r e f . .
f e s t . . . .

p r e f . .  
t o O g d . .  
i T .  I I ..
t iw ..........

p r e f . .

The daily posted rates for 60 days and demand sterling 
exchange in April are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.

BANKERS7 STERLING EXCHANGE (POSTED RATES) F O R AP R IL . 1 8 9 3 .

9 %

D o  p r e f . .
W heel. At L. E r ie ...........

D o p r e f .-
c o n s in  C en t. C o . .  

E x p r e s s ,  
A d a m s ..............................

U nited  S ta te s ...............
W ells, F a rg o  At C o___

C o a l  Sc H i l l i n g .  
C ol. C. Ac l . D e v e lo p . . 
C ol. F u e l Ac Iron  . . .  
C ol. Ac H o ck . C < fc l.. 
H o m e sta k e  M in in g ..
* L eh igh  lie W . B. C oa l
M a ry la n d  C o a l .............

P r e f . .............................
M in n eso ta  I r o n .........
N ew  C en tra l C o a l-----
O n ta r io  S ilv e r  M in ’g .
Q u ic k s i lv e r ...................
T en n . C oa l Sc I r o n ___

D o  p r e f .
V a r i o u s .

A m . C otton  O il C o___
D o  p r e f . .

A m e r ica n  D is t . T e l . .  
*Am . S u g a r  R efin .C o .

*D o p r e f . .
A m er . T e l. At C a b le . . .
*A in er. l 'o b . C o ............

D o  p r e f . .
B r u n s w 'c k  C o .............
C h ica g o  G as C om p ’y . 
C h ie. J u n ct io n  K y . . .  
C it ’ n s ’ G a s  o f  B ’ k ly n  
C o n so lid a te d  G a s C o . 
D is . Ac C at. F eed . C o . 
E d iso n  E l. III. C o . . ..
G e n e ra l E le c t r ic ........
G o ld  Ac S to c k  T e l 'g h . 
In t . L o a d . Ac I n s u l . . .  
L a c le d e  G as, St. L . . .

D o  p r e f . .
M a n h a tta n  B e a c h .. .  
M ich .-P em n . C a r .,p f .  
N at. C ord , n e w  ce r ts . 

D o  p r e f . .
* N a tion a l L e a d  C o . . .
* D o  p r e f . .
N a tio a a l L in s e e d ___
N a tion a l S ta rch  M fg .

1s t  p r e f ........................
2d  p r e f .........................

N. Y . Ac T ex a s  L a n d . 
N orth  A m e r ica n  C o . .
P a c if ic  M a il ...................
*P ip e  L in e  T r u s t ........
P u llm a n  P a la ce  C a r. 
S ilv e r  B u llion  c e r t s . .  
T e x a s  P a c . L a n d  X r.
U . S. R u b b e r  C o ..........

D o  p r e f .
W estern  U n io n  T e l . .  
W est. E le c , a sse n te d .

16 %  
9 %  1 1 % 

2 0  23 %
1 6 %  18%  
55  5 8 %
12  12%

1 5 6  1 5 9 %
11 7  1 18 %

6 0  64 %
14 9  150

1 8%
6 0
11
13
25
26  
65 
6 4

8
1 6 %

2 %
19
84

22
6 9 %
2 0 %
1 4%
2 5
29
67
6 4

9 %
19

2 %
2 7 %
88

4 2 %  5 0 %  
7  8 82%
5 5 %  61
9 8 %  107%
9 6  1 0 0 %
38 90
7 6 %  101

102  102% 
8 % 9 %

8 2 %  93  
101  101 
1 0 8 %  108 %  
1 2 5 %  131%  

2 2 %  3 3 %  
120  128

9 7  1 08 %
1 0 3  103

6 3  67
1 9 %  21 %  
68  7 1

7  8
9 7  98
5 7 %  69  

101  110% 
3 6 %  4 4 %  
7 9 %  8 7 %  
3 0  37
19 %  28 
9 3  93
85  8 8 %
9 7  97

9  1 1 %
2 0  25%
6 6 %  70 %

1 9 7 %  2 0 6  
8 2 %  83 %  
1 1 % 11% 
5 1 %  60

x 9 0  9 9
8 8 % 9 6 %
7 5  75

k U n lis te d .

The range of Government bonds sold at the Stock Exchange 
i n  April was as follows:

RANGE OF GOVERNMENT BONDS IN 
4 % s , 1 8 9 1 ,  4 8 ,1 9 0 7 .  4 s ,  1 9 0 7 ,

AP R IL .
6 8, c. ’ 9 8 , 65, c. '9 9 .

reg ., ext.'a)2  p.c. reg . co u p . reg . reg.
O p e n in g ___  *9 9 %
H ig h e s t ___  '1 0 0

1 1 3 % 1 1 3 % * 1 1 3 * 1 1 5
1 1 3 = 8 1 1 3 % * 1 1 3 % * 1 1 5 %

L o w e s t ........  *99 1 1 2 % 1 1 2 % * 1 1 3 * 1 1 5
C lo s in g ........  *99 1 1 3 1 1 2 % * 1 1 3 % * 1 1 5

A p r .
6 0

d a ys .
D e ­

m a n d .

1 - . . .  
2 ___

4  87
............ s .

4  89

3 . . . . 4 37 4 89
4 . . . . 4  87 4 89
5 . . . . 4  8 7 4 89
6 . . . . 4  87 4  89
7 . . . . 4  87 4  89
8 . . . .  
9 ___

4 87  
............8 .

4 89

10. . . . 4  87 4  89
u . . . . 4  8 7 4  8 9
12 . . . 4  8 7 4  89

A p r . 6 0
d a ys .

D e­
m a n d .

1 3 . . . 4  87 4  8 9
1 4 . . . 4  8 7 4  8 9
1 5 . .  .
1 6 . .  .

4  8 7
............ 8 .

4  8 9

1 7 . . . 4  87-12 4  89-12
1 8 . . . 4  87 -ia 4  8 9 -%
1 9 . . . 4 87h i-8 8 9 % -9 0
2 0 . . . 4  88 -% 4 9 0 -%
2 1 . . . 4  88 -ia 4  9 0 -%
2 2 . . .
2 3 . . .

4  88 -%  
_____ 8 .

4  90 -ia

2 4 . . . 87 ia -8  h  '9 ia -9 0 i2

A p r .

2 5 . .  . .
2 6 . .  . .
2 7 . .  ..
2 8 . .  . .
2 9 . .  ..
3 0 . .  .,

O pen
H igh .
L o w .
L a st .

6 0
d a ys .

8 6 % -7 %  
4  8 6 -7 %  

. .  H . 
4  8 6 -7 %  
4  8 6 -3 7

4  87 
4  b 8 % 
4  86 
4 8 6 -7

D e­
m a n d .

1 8 9 - %  
8 8 % - 9 %

4  8 9 - % *  
4  8 9 - %

4  8 9  
4  9 0 %  
4  8 8 %  
4  8 9 - %

* P r ic e s  b id — n o sa les  d u r in g  th e  m on th .

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange:

RANGE OF STATE BONDS IN  APR IL .
L ow . H ig h .  I A rk a n sa s  7 s — L ow . H igh .

A la b a m a , C lass A . . . .  102 %  1 03 %  | L .K .P .B .&  N .O .R R . 15  15
■  C lass B ........................  1 0 6  1 0 6 %  | N o . C ar. co n so l . 4 s . . .  1 0 0  100

| J en n . s e tt le m e n t  3 s . 7 5 %  7 6 %

§ft0u etavgf©0 m m crcta l E n g l ish  fj-ew f
[P r o m  o a r  a w n  c o r r e s p o n d e n t .]

L o n d o n , Saturday, April 22, 1893.
The money market is very quiet, the rate of discount in the 

open market being \%  per cent and short loans from 1 to 
per cent. Naturally, with so grave a banking crisis in Aus­
tralia and with uncertainty as to the policy that will be 
adopted by the United States Government, bankers and bill- 
brokers are very unwilling to increase their risks, and the un­
willingness is added to by a fresh Australasian bank failure 
announced late on Thursday evening. The Australian Joint- 
Stock Bank was founded just forty years ago. Its head office 
is at Sydney, New South Wales, but it has a large number of 
branches all over New South Wales and 20in Queensland. The 
shares are of £10, of which £9 have been called up, the total 
paid-up capital being £704,000. There is a reserve liability of 
£10 per share, and there is a reserve of half a million sterling. 
According to the last balance-sheet, the deposits amounted to 
£10,841,000, of which somewhat over 4 millions was raised in 
this country. The bank has also a note circulation of £433,- 
000. Another Sydney bank—the City Bank—has been run 
upon, and has received assistance this week. The news from 
Melbourne is more reassuring, but it will be impossible to form 
any opinion as to the course of events there until after the 15th 
of May, when a large proportion of the British deposits fall 
due.

The Bank of Bombay raised its rate of discount on Thursday 
to 7 per cent; and the India Council on Wednesday was at last 
able to sell the full amount of drafts offered for tender—60 
lrkhs—at the minimum price for which it has held out, Is. 
2%d. per rupee. The policy of the Council in refusing to sell 
below that quotation has accumulated so much money in the 
Presidency treasuries that the Indian money market has be­
come quite stringent and the Indian banks in consequence are 
obliged to buy more freely. The silver market, however, is 
quiet, the price being 38d. per ounce.

On Tuesday Messrs. Baring Bros. (Limited) addressed a let­
ter to the Rothschild Committee announcing that Dr. Romero, 
the Argentine Finance Minister, had made a proposal for the 
settlement of the foreign debt. He estimates the total debt at 
a little over 44 millions sterling, the full annual interest on 
which would be, in round figures, £2,220,000, and the sinking 
funds amount to £470,000 more, making together £2,690,000. 
Dr. Romero proposes to suspend the sinking funds for eight 
years and reduce the interest from £2,220,000 to a million and 
a half sterling for the next five years, at the end of that period 
the full interest to be resumed. If the offer were accepted 
and the money distributed ratably it would give about 
two-thirds of the interest to which the several loans are enti­
tled. But under the moratorium the ’86 loan and the funding 
loan are to be paid in full, and a strong demand is made for 
the full interest also on the Drainage Loan and the Port Loan. 
If these various demands were conceded, then the other loans 
would receive less than one-third of what they are entitled to. 
It is hardly probable that they would consent, and it has been 
suggested that the question of distribution should be referred 
to arbitration. The Argentine Government refuses to take 
upon itself to say whether any loan is, or is not, to have a pri­
ority. This is the most serious difficulty in the way of accept 
ing the proposal. Still it has been favorably received in the 
city, and a very strong effort will be made to arrive at a set­
tlement.

Recent events have so discredited foreign and colonial secu 
rities that the general public is just now confining its invest 
ments almost entirely to home securities, and the prices of
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these are rising very rapidly. The strength of the demand is 
well shown by the success of a small municipal loan this week. 
Messrs. Glyn, Mills, Currie & Co. on Thursday offered for 
tender £108,000 Bournemouth Corporation redeemable stock, 
bearing interest at 3 per cent. The subscriptions covered the is­
sue thirteen times, and the average price obtained was £100 6s. 
8d., so that the loan does not give quite 3 per cent. Consols, Brit­
ish railway debenture and preference stocks, and all similar se­
curities, are litre wise advancing day by day. Consols, for exam­
ple, are now about 99Vg, and it is confidently predicted in the 
market that they will be at par before very loDg. British 
railway ordinary stocks are likewise exceedingly high, with a 
very strong demand, and so are Indian sterling loans. Some 
colonial issues are also in good demand, but Australasian are 
for the time-being naturally under a cloud. Even the numer­
ous labor disputes and the difficulties attending the new rail­
way rates have not checked the demand for British railway 
stocks. The Hull dock strike is not yet settled, but it seems 
as if the attempt to get up a general strike had failed. No 
very great eagerness has been shown anywhere outside of Hull 
to engage in the quarrel. The President of the Board of Trade 
is actively interesting himself in bringing about an arrange­
ment, and although he has not yet been successful, it is hoped 
that from day to day both sides will act reasonably and that 
a settlement wid be arrived at.

The continued gold shipments from New York and the un­
certainty as to the policy that will be adopted by the Treasury 
have for the moment stopped dealings in the American mar­
ket. The general public is holding quite aloof, but operators 
are decidedly more favorable that they were last year. Still, 
until they can see their way a little more clearly they are 
afraid to incur any risks. The proposed settlement of the 
Argentine debt has been very favorably received by the Stock 
Exchange, and there has been a rise in all Argentine securi­
ties. The principal advance, however, has been in the fund­
ing loan, which is now about higher than the ’86 loan. 
Until a month or two ago the’86 loan always stood higher 
than the funding loan. There has likewise been an advance 
in Brazilian issues, owing to large purchases on account of 
Paris. Here there is much uncertainty respecting Brazil and 
little willingness to deal, 'the information received is by no 
means full or satisfactory. The official accounts are very re­
assuring, but unfortunately they are not believed, being con­
tradicted by the private telegrams received in the city. The 
state of affairs in Chili is likewise disquieting and Chilian 
securities are neglected. The Continental bourses are still 
confident.

Every one is now satisfied that the Servian c o u p  d 'e ta t  will 
not affect the peace of Europe. The revisionist agitation in 
Belgium, with the labor troubles accompanying it, excited 
more uneasiness. It was feared that if serious disturbances 
broke out something might be done either by Germany or 
France that would embroil the two countries. Happily the 
danger seems now past, and the belief in the maintenance of 
peace is strengthened. The withdrawals from the French 
savings banks are still going on, but they are not as large as 
they were earlier in the year. The crisis in Spain is as bad as 
ever, and the financial difficulties of Italy are deepening. 
Still the hope is that somehow or other the Spanish Govern­
ment will get help, and nobody fears an immediate break­
down in Italy.

Major Law, who was sent at the request of the Greek Gov­
ernment to report upon Greek finance, has issued his report. 
Upon the whole it is favorable. The Major expects this year 
a surplus of revenue over expenditures of about 4 %  millions 
of francs. He thinks that Greece urgently requires a loan of 
5 millions sterling nominal to pay off advances obtained from 
the banks and redeem about 60 million francs of inconvertible 
paper, and he is of opinion that if the paper is redeemed and 
the banks are repaid, Greece will be able to give adequate se­
curity. The report, however, has not been very favorably 
received by the Stock Exchange and Greek bonds have 
somewhat given way.

S i l v e r — W i t h  a n  u n e x p e c t e d l y  g o o d  d e m a n d  f o r  t h e  w e e k l y  c o u n c i  
b i l l s ,  a n d  h a r d e r  I n d i a n  r a t e s ,  s i l v e r  s t r u g g le d  u p  to  3 8 i - ad . y e s t e r d a y  
A t  n o  t im e  w e r e  b u y e r s  i n  t h e  m a j o r i t y ,  a n d  t o - d a y  m a r k s  a  r e l a p s e  t o  
3 8 d . A r r i v a l s :  F r o m  H e w  Y o r k ,  £ 3 5 ,0 0 0 ;  C h i l i .  £ 3 2 ,0 0 0 ;  W e s t  
I n d ie s ,  £ 2 4 .0 0 0 .  S h i p m e n t s :  T o  8 o u t l i  A f r i c a ,  £ 1 7 ,0 0 0 ;  B o m b a y ,  
1 -1 th , £ 1 3 8 ,0 0 0 ;  C a l c u t t a ,  1 4 t h ,  £ 4 4 ,4 0 0  ;  J a p a n ,  1 4 t h ,  £ 8 , 5 0 0 ;  B o m ­
b a y ,  2 0 t h ,  £ 8 6 ,6 0 0 .

M e x i c a n  D o l l a r s — 3 7 % d . c o n t in u e s  t o  h e  t h e  q u o t a t io n  b u t  t h e r e  h a s  
b e e n  n o  b u s in e s s  o f  im p o r t a n c e  to  r e c o r d .  A r r i v a l s : F r o m  N e w  Y o r k ,  
£ 1 3 ,0 0 0 ;  W e s t  I n d i e s ,  £ 4 ,0 0 0 .  S h i p m e n t s :  T o  P e n a n g ,  1 4 t h ,  £ 4 1 ,-  
200 .

The Quotations for bullion are reported as follows:
GOLD.

London Standard. Apr.20. A p r . 13.
SILVER.

London Standard. A pr. 20. A pr. 13.

Bar gold, fine ..oz.
8. d
77

8. d.
77 10J* Barsilver, fine., oz.

d.
38

d.
37 15-16

8ar srold, contain’g 
24 dwts. silver..oz. 77 41 77 11

Bar silver, contain­
ing 5 grs. gold. oz. 38^ 38 5-16

Span, doubloons. oz . 73 10H 73 10^ Cake silver..........oz. ' l l 40 15-16
U. S. srold coin ...oz. 76 5% 76 5^ Mexican dollars......\37% 37^

erman (fold coin.oz ?G 6M 76 5^

The rates for money have been as follows:

Open M arket R ates . In teres t allow ed  
fo rd ep o sitsb y

* B ank Bills. Trade Bills. D isc 't H ’seI J o in t
e Three F our S ix Three | F o u r S ix Stock A t 7 to  14

Months Months Months M onths Months Months Banks. Call. D ays.

Mch. 17 m ®  - i k @  - \m ®  - 2 ® 2 ^ 2  ® 2X 2 @2% 1 1
** 24 2)4 - 1M®  -  l - 2 @214 2 @2H 2 @ 2J* 1 1 1M
“  30 2X m ®  - m ®  — i m @  - 1X ® 2X  2M@2M 2 %@2}4 1 1 IX

A pr. 7 2\4 - 1 X ®  -\ l% ®  - 1«4@ 2«1M @ 2K w @ z x 1 1 IX
“  14 2H  I ^ a  - i x ®  - 1« ®  - 2 @ 2^  2 @ 2Xs 2 @ 2)4 1 1 IX
“  21 2\4 - - 1H @  - 2 @214 2 @2}4'2 @214 1 1 IX

The Bank rate of discount and open market rates at the 
ohief Continental cities now and for the previous three weeks 
have been as follows:

R ates  o /  
Interest a t

A pr. 21. A p r . 14. A p r . 7. March 30.

Bank
R a te .

Open
Market

B a n k
R a te .

Open
Market

B ank
R a te .

Open
Market

B ank
R ate.

Open
M arket

Paris................... 2X 2J4 2M 2M 2X 2X 2M 2M
Berlin................. 3 2>S 3 2 3 1% 3 2M
H am burg.......... 3 2 3 m 3 m 3 2X
ETrankfort.......... 3 2H 3 2 3 2 3 2%
Amsterdam — 2 ^ 1 « 2X IX 2M m 2X m
Brussels ......... 2M m 2M v x 2X. i X 2X t «
Vienna............... 4 EM 4 3 4 3 4 3
3t. Petersburg. 4 * 4H 4 * I X 4 * i X 4X i X
M adrid............... 6 5 5 5 5 5 5 6
Cupemhasren... 4 3 4 3 4 3 4 3

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c,, 
'.ompared with the last three years :

1893. 1892. 1891 1840.
A pril 19. A pril 20. A pril 22. A pril 23.

£ £ £ £
Circulation............................... 25,355,435 25,765.150 24.548.515 24,431,115
Public deposits.......................... 5,818,924 5,981,734 8,378,985 7,550,624
Other deposits.......................... 28,627,298 29,553,784 28,839.767 26,351,604
Government securities............ 11,208,101 11,256,001 11.337,652 15,584,040
Other securities......................... 24,305.511 20,980,296 30,070.445 21,041,219
Reserve ..................................... 16,770,355 15,093.983 13.704.738 15,165.095
Coin and bullion....................... 25,675,790 24,409.133 21,803.253 23,146,210
Prop, assets to liabilities,per ct. 48X 42 5-16 36^ a x
Bank rate........................per ct. 2X 2X 3 « 3
Consols 2H p er  cent................. 99 96 5-16 95 13-16 98 1-16
Clearing-House returns....... . 144,646,000 89,953,000 128,284,000 132.818,000

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-three weeks of the 
season oompared with previous seasons :

IMPORTS.
1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1 . 1 8 8 9 -9 0 .

Im p o r ts o fw li6 a t .o w t .3 8 ,8 0 4 ,2 4 8  4 3 ,1 9 7 ,0 2 4  3 5 ,4 1 5 ,5 5 2  3 3 ,1 0 5 ,6 4 8
B a r le y ............................... 1 1 ,5 8 0 ,3 2 6  1 3 ,8 6 9 ,6 7 5  1 3 ,6 3 6 ,3 5 3  1 0 ,9 4 6 ,0 7 0
O ats.................................... 7 ,7 9 3 ,4 0 2  8 ,4 6 3 ,5 5 2  8 .5 2 1 .4 3 7  8 ,0 2 1 ,7 7 5
P e a s ...................................  1 ,4 6 3 ,4 2 1  1 ,9 8 9 ,9 0 6  1 ,2 4 7 .7 2 4  1 ,2 2 2 ,2 1 0
B ea n s ................................  2 ,8 3 7 ,2 5 0  2 ,2 7 0 ,1 2 5  1 ,9 0 6 ,9 6 5  2 ,1 5 9 ,0 9 3
In d ia n  c o r n ................... 1 8 ,4 0 9 ,9 5 8  1 7 ,5 6 4 .9 2 5  1 7 ,1 8 4 ,9 0 4  2 3 ,3 2 4 ,7 7 6
F lo u r .................................  1 3 ,3 9 7 ,1 3 8  1 2 ,9 2 3 ,9 8 3  1 0 ,5 5 8 ,9 7 8  1 1 ,1 7 9 ,8 3 7

Supplies available for consumption (exclusive of stocks on 
September 1) :

1 8 9 2 -9 3 . 1 8 9 1 -9 2 , 1 8 9 0 -9 1 . 1 8 8 9 -9 0 .
W h e a t ......................o w t .3 8 ,8 0 4 ,2 4 8  4 3 ,1 9 7 ,0 2 4  3 5 ,4 1 5 ,5 5 2  3 3 ,1 0 5 ,6 4 8
Im p orts  o f  f lo u r ...........1 3 ,3 9 7 ,1 3 8  1 2 ,9 2 3 ,9 8 3  1 0 ,5 5 8 ,9 7 8  1 1 ,1 7 9 ,8 3 7
3ales o f  h o m e -g r o w n . 1 7 ,8 3 3 ,9 1 5  2 1 ,4 5 0 ,4 6 8  2 5 ,7 6 8 ,6 7 6  3 3 ,0 1 8 ,3 6 5

T o t a l ........................  7 0 ,0 3 5 ,3 0 1  7 7 ,5 7 1 ,4 7 5  7 1 ,7 4 3 ,2 0 6  7 7 ,3 0 3 ,8 5 0
1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1 8 9 0 -9 1 . 1 8 8 9 - 9 0 '

A ver. p r ic e  w h e a t  w e e k .2 4 s . 1 0 d . 30a . 7 d . 3 9 s . Oct. 29a . 1 0 d '
A v e ra g e  p r ic e ,  s e a s o n ,  ,2 6 a . 9 d . 35a . 3 d . 32a . l i d .  2 9 s . l i d

Messrs. Pixley & Abell write as follows under date of 
April 20:

G old —W h ile  th e  d e m a n d  f o r  g o ld  h a s  b e e n  m o re  th a n  su ffic ien t  t o  c 
w ith  th e  fa ir ly  la r g e  su p p lie s , th e  to n e  o f  th e  m a r k e t  ia n o t  v e r y  h i 
a n d  it  seem s lilte ly  th a t  ra th e r  lo w e r  p r ice s  w il l  ru le  d u r in g  th e  n  
w , , d b a n k  m o v e m e n ts  are  u n im p o r ta n t , a n d  o n ly  £ 53,000
£  I -  n n i™!,5 : N a ta l. .£68 ,0 0 0 ; W est In d ie s , £ 4 3 ,0<
0 0 0  Shinm t’n t ,  7 ’ °r ? °  •£ 7 .0 0 0  i C1, 'h a , £ 10 ,0 0 0 ; t o ta l ,  £ P
in st  £ 1  50 0  * ■ T °  B o m b a r> 11111 ln s t ’> £ 5 .0 0 0  i S in g a p o re , 1

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom :

T h is  w eek  L a s t  w eek .
Wheat......................qrs. 3,184,000 3,210,000
F lo u r , e q u a l t o  q r s .  3 5 9 ,0 0 0  4 1 2 ,0 0 0
M a iz e .......................... q r s .  4 2 7 ,0 0 0  4 2 5 ,0 0 0

1 8 9 2 . 1 8 9 1 .
2 ,6 4 0 ,0 0 0  2 ,2 5 8 ,0 0 0

3 7 2 .0 0 0  4 1 0 ,0 0 0
3 0 7 .0 0 0  4 0 3 ,0 0 0

E n g lis h  F in a n c ia l  m a r k e t s —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending May 5 ;
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L o n d o n . Sat. M on. Tues. W ed. Th urs. S r i .

G llv er , p e r  o z ....................d 385i« 38716 3S918 389i0 387,8 38%
C o n s o ls ,n e w , 2 p e r  c ts . 991 m 99 98% 98% 93l}io

99 1 ] 99*8 99 99 98%
9707%F r ’o k  ren tes  ( in P a r is ) f r .  

U . 8 . 4 s  o f  1907 ............
9627*s 96-72% 97-05 96'95 97-17%

C a n a d ia n  P a c i f ic ............... 85**5} 8 5 is 84% 84*4 8 3 %
O k ie . M il. & St. P a u l . . . . 79% • 78*8 77% 77 75%
I ll in o is  C e n tr a l.................. 105*4 ; 103*3 103*4 102% 103
L a k e  S h o r e ........................... 132*3 ; 131 130*3 129% 128*3
L o u is v i l l e *  N a s h v ille . . 75 78 ; 7 4 ia 7 4 % 7 3 % 7 3 %
M e x ica n  C e n tra l 4 s ........ 67 % t>» 65 65 65 64%
BT. Y .  C en tra l & H u d so n . 110 e« 109 108?! 108 107^8
BT. Y . L a k e  E rie  & W est ’ n 21%: 2 0 % 20:}8 20*4 20%

d o  2 d  c o n s .............. 99=8 O 99 93 97% 98
J5Torfolk«fe W estern , p r e f . 32 w 3 1 h 31*3 31*4 31*4
N o rth e r n P a c if lo  p r e f . . . 4 0 % 39% 39% 38% 38%
P e n n s y lv a n ia ...................... 5 5 % 55*3 5 5 % 55 55
P h ila d e lp h ia  &  R e a d in g . 13% 13 1 2 % 12% 1 2 %
O n io n  P a c i f ic ....................... 37*3 3 6 % 36*4 35*4 35
W a b a sh  p r e f ....................... 2 1 7q 20^8 2 0 % 19 19*8

banka going into voluntary liquidation, and 18) by banka re­
ducing or retiring their circulation, was as follows on the first 
of eachjof the last five months :

D ep osits  by— J a n .  1. Feb. 1. M a rch  1. A p r i l  1. M a y  1.

In s o lv ’ t  bits.. 
L lq u id ’g  hks.. 
R ea ’ e ’ g  u n d r. 

a o t  o f  ’ 74 ..*

$
9 5 6 ,4 1 6

5 ,0 0 8 ,0 2 6

1 7 ,8 0 9 ,7 1 9

$
9 1 5 ,5 6 1

4 ,9 3 5 ,2 4 1

1 7 ,2 4 0 ,5 9 8

$
8 9 9 ,8 6 2

4 ,9 9 6 ,0 4 4

1 6 ,5 3 7 ,4 8 9

$
1 ,0 1 0 ,7 2 0
5 ,0 3 2 ,1 4 6

1 6 ,0 9 0 ,4 4 0

$
1 ,1 1 9 ,9 5 5
4 ,8 7 9 ,1 7 5

1 5 ,6 2 3 ,8 4 9

T o ta l ............ 2 3 .7 7 4 .1 6 1 2 3 .0 9 1 .4 0 0 2 2 .4 3 3 .3 9 5 2 2 .1 3 3 .3 0 6 2 1 .6 2 2 .9 7 9

ffnramercial and i^tscellaiiecws I m b
N a t i o n a l  B a n k s .—The follow ing n a t i o n a l  b a n k s  h a v e  

r e c e n t l y  been organized:
4 ,8 4 .6 —T h e  M e rch a n ts ’ N a t io n a l B a n k  o f  G len s  F a lls , N e w  Y o r k . C a p i­

ta l. $ 100 ,000 . W illia m  H . B o b b in s ,  P r e s id e n t ;  F r e d  F . 
P ru y n . C a sh ier .

4 ,3 9 4 —T h e F a rm ers ' N a tio n a l B a n k  o f  B e a v e r  F a lls . P a . C a p ita l, 
$ 1 0 0  0 JO. P re s id e n t , F r a n k  F . B r ie r ly ;  C a sh ier , G e o rg e  W . 
M orrison .

4 ,S 9 5 —T h e  F ir s t  N a t io n a l B a n k  o f  D o  W itt ,  N eb . C a p ita l. $ 5 0 ,0 0 0 . 
P re s id e n t , C lias, B . A n d e r s o n ; C a sh ier , G e o . W . C o llm a n . 

CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2 ,1 1 0 —T h e W y o m in g  N a tio n a l B a n k  o f  L a ra m ie , W y o m in g , u n t il 

A p ril 30 , 191 3 .
2 ,1 2 5 —T h e  F irs t  N a t io n a l B a n k  o f  C h ip p e w a  F a lls ,  W isc o n s in , u n t il  

M a y  1 ,1 9 1 3 .

G o v e r n m e n t  R e v e n u e  a n d  E x p e n d i t u r e s . — Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details o f Government 
receipts'and disbursements for the month of April. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the fiscal years 1893-93 and 1891-93.

receipts (000s omitted).

1892-93. 1891-92.

Cus­
toms.

Inter'I 
Rev'ut

N.Bk.
Red'p.
Fund

Misc’ i
S’rces

lota l. Cus­
toms.

Inter’ l
R ev ’ue

N .Bk.
Red'p.
Fund.

Misc’ i
S’rces

lota l

t i $ * » * i i s *
Ju ly .... 17,205 14,866 257 2,243 34,571 15,408 14,552 142 4,138 34.300
A n s . . . 18,272 14,063 554J 1,144 34,033 15,165 12,502 111 1,107 28,885
Sept— 17,210 13,736 43 852 31,841 14,121 11,940 836 1,098 28,001
O c t . .  .. 16,360 14,151 548 703 31,836 13,981 13,060 112 1,401 28,560
N o v .. . . 14,269 13,051 55 1,420 28,795 12,059 12,480 114 1,004 26,917
D e c . . . . 17,255 14,743 146 2,634 34,77o 14,329 12,511 287 1,956 29,083
Jan ....... 21,102 12,053 207 1,848 35.210 17,391 11,911 159 2,129 31,59J
F eb . . . . 16,501 11,208 312 2,407 30,488 16,783 12,189 57 1,727 30,750
M arch.. 19,065 12,931 322 1,520 34,433 10,415 12,134 212 1,288 30,049
A pril... 15,419 11,799 181 1,197 28,599 13,710 12,049 417 1,212 27,388
10 mos. 173,2^4 132.664 2.623 10,033 324,539 150,022 125,340 2,447 17,72° 295.529

DISBURSEMENTS (0 0 0 8  O m itted).

1892-93. 1891-92.

IS Pen­
sions.

In­
terest.

N.Bk.
Red'p.
Fund.

Total. Ordi­
nary.

P en ­
sions.

I n ­
terest

N .Bk
Red'p
Fund.

lota l.

1 * $ i » $ f * * t
J u ly ... . 15,051 14,235 7,048 015 37,249 21,530 13,003 2,823 1,098 39.720
A o « . . . . 17,032 13,478 330 041 32,081 13,974 5,094 409 1,201 20,738
8 e p t ... . 15,291 12,054 247 725 28,917 15,109 0,083 415 1,008 23,935
O c t ..  .. 14,353 11,682 5,153 93 31,881 14,500 10,977 5,174 1,221 31.872
N o v .. . . 15,844 13,432 365 1,108 30,749 14,013 11,784 359 1,755 27,911
D e c . . . . 18,381 14,952 275 818 34,420 10,930 13,149 320 1,893 31,809
Jan ....... 18,209 13,038 7,104 902 39,253 10,980 10,522 0,073 1,488 35,003
F e b ... 17,049 13,495 322 811 31,677 13,637 .11,502 704 1,519 27,482
M arch. 17,114 | 13,840 679 740 32,373 14,557 13,414 243 1,206 29,425
A pril.. 15,271 j 12,872 5,096 532 33,771 15,539 12,705 1,766 1,038 31,098

X 0 mos 164.195 [l 33,678 20.618 7,835 1332,377 L50.S91 109,553 19,017 14,192 299,053

C h a n g e s  i n  L e g a l  T e n d e r s  a n d  N a t i o n a l  B a n k  N o t e s  t o  
M a y  1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes April 1, together with the amounts outstanding May 
1, and the increase or decrease during the m onth; also the 
changes in legal tenders held for the redemption of bank 
notes up to May 1 :

n a t io n a l  B a n k  N otes—
A m o u n t  o u ts ta n d in g  A p r i l  1, 1 8 9 3 -
Amount issued during April.............
A m o u n t  r e t ir e d  d u r in g  A p r i l ...............

A m o u n t  o u ts ta n d in g  M a y  1 ,1 8 9 3 * . . - .

L e g a l  T en d er  N otes—
A m o u n t  o n  d e p o s it  to  r e d e e m  n a t io n a l  ba n k

n o te s  A p r i l  1 ,1 8 9 3 .....................................
A m o u n t  d e p o s ite d  d u r in g  A p r i l ..............

A m o u n t  o n  d e p o s it  t o  r e d e e m  n a t io n a l b a n k  
n o te s  M a y  1, 1 8 9 3 .......................................

* A c t  o f  J u n e  2 0 , 1 8 7 4 , and  J u ly  1 2 ,1 8 8 2 .

B o n d s  H e l d  b y  N a t i o n a l  B a n k s . — T h e  following interest­
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on April 30.

D ete r ip lio n  o f  B o n d t.

C u rren cy  6s . 
2 p er  c e n t s . .  
4  p e r  c e n t s . .

* Circulation of national gold banks, not inoluded above, $100,317.
According to the above the amount of legal tenders on 

deposit May 1 with the Treasurer of the United States to 
redeem national bank notes was $21,622,979. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by

T o t a l ................... .............  $ 1 5 ,2 5 2 ,0 0 0

U. 8 . B o n d s  H eld  A p r i l  3 0 ,1 8 9 3 ,  to S ecu re—

P u b lic  D ep osits  
i n  B a n k s .

$ 1 ,1 9 1 ,0 0 0
1 ,5 3 8 ,0 0 0

1 2 ,5 2 3 ,0 0 0

B a n k
C ir cu la tio n .

$ 1 2 ,0 7 8 ,0 0 0
2 1 ,7 7 9 ,3 5 0

1 3 9 ,3 0 1 ,4 5 0

$ 1 7 3 ,1 5 8 ,8 0 0

T ota l H eld .

$ 1 3 ,2 6 9 ,0 0 0
2 3 ,3 1 7 ,3 5 0

1 5 1 ,8 2 4 ,4 5 0

$ 1 8 3 ,4 1 0 ,8 0 0

Coinage by United States Mints.— The follow ing state­
ment, kindly furnished us by the Director o f the Mint, show s 
the coinage at the Mints of the United States during the month 
o f April and the four months of 1893.

D en o m in a tio n .
A p r i l . F o u r  M on th s.

P ieces . V a lu e . P ieces . V a lu e .

D ou ble  e a g le s .............
E a g le s .............................
H a lf e a g le s ...................

2 9 ,5 0 0
3 3 .0 0 0
9 8 .0 0 0

$
5 9 0 .0 0 0
3 3 0 .0 0 0
4 9 0 .0 0 0

3 7 6 ,5 1 8
68,022

2 6 5 ,0 2 7

$
7 ,5 3 0 ,3 6 0

6 8 0 ,2 2 0
1 ,3 2 5 ,1 3 5

Q u arter  e a g l e s ........... 3 0 7 5

T o ta l  g o l d .................

S ta n d a rd  d o l la r s ___
H a lf  d o l la r s .................
Q u arter  d o l la r s ........
D im e s ..............................

T o ta l  s i lv e r ...............

F iv e  c e n t s .....................

i e o , 5o o

1-48,000
7 0 ,0 0 0

2 , I 88 ,0u0
1 ,3 8 0 ,0 0 0

1 ,4 1 0 ,0 0 0

1 4 8 .0 0 0  
35,0< '0

5 4 7 .0 0 0
1 3 8 .0 0 0

7 0 9 ,5 9 7

1 .3 1 8 .3 2 0  
4 ,1 3 6 ,4 2 5
2 .8 8 8 .3 2 0
2 .4 1 0 .3 2 0

9 ,5 3 5 ,7 9 0

1 ,3 1 8 ,3 2 0
2 ,0 6 8 ,2 1 3

7 2 2 ,0 8 0
2 4 1 ,0 3 2

3 .7 8 6 .0 0 0

1 .5 8 0 .0 0 0

868,000

7 9 ,0 0 0

1 0 ,7 5 3 ,3 8 5

4 ,9 1 3 ,0 2 0

4 ,3 4 9 ,6 4 5

2 4 5 ,6 5 1

O ne c e n t .........................

T o ta l  m in o r  

T o ta l c o in a g e ...........

4 ,6 1 0 ,0 0 0 4 6 ,1 0 0 1 8 ,7 3 1 ,0 2 0 1 8 7 ,3 1 0

6 ,1 9 0 ,0 0 0 1 2 5 ,1 0 0 2 3 ,6 4 4 ,0 1 0 4 3 2 ,9 6 1

1 0 ,1 3 6 ,5 0 0 2 ,4 0 3 .1 0 0 3 5 .1 0 7 ,0 2 2 1 4 .3 1 8 .3 9  „

Imports and Exports for the Week.—The following ar e 
the imports at New York for the week ending for dry goods 
April 27 and for the week ending for general merchandise 
April 28; also totals since the beginning of the first week in 
January,

FOREIGN IMPORTS AT NEW YORK.
f o r  W eek. 1 8 9 0 . 1 8 9 1 . 1 8 9 2 . 1 8 9 3 .

D ry  G o o d s .........
m e r ’d iae .

$ 1 ,9 3 4 ,9 1 6
8 ,9 2 3 ,9 3 2

$ 1 ,5 6 9 ,1 4 1
8 ,0 0 3 ,2 6 9

$ 1 ,8 4 7 ,8 0 3
1 1 ,6 5 3 ,8 7 4

$ 1 ,8 5 5 ,5 1 0
8 ,3 7 9 ,8 8 8

T o t a l .............
S in ce J a n .  1 .

D ry  G o o d s .........
» « n ’l  m e r ’ d is e .

$ 1 0 ,8 5 8 ,8 4 8

$ 5 4 ,9 7 2 ,5 3 3
1 2 1 ,1 8 4 ,9 5 7

$ 9 ,6 3 2 ,4 1 0

$ 4 5 ,9 0 6 ,6 5 1
1 3 8 ,6 5 7 ,3 8 0

$ 1 3 ,5 0 1 ,6 7 7

$ 4 5 ,7 8 4 ,3 5 0
1 4 6 ,4 3 0 ,4 7 4

$ 1 0 ,2 3 5 ,3 9 8

$ 5 5 ,4 8 4 ,2 6 3
1 7 2 ,3 5 8 ,8 0 1

T ota l 1 7  wAftka. $ 1 7 6 ,1 5 7 ,4 9 0 $ 1 8 4 ,5 6 4 ,0 3 1 $ 1 9 2 ,2 1 4 ,8 2 4 $ 2 2 7 ,8 4 3 ,0 6 4

The imports of dry goods for one week later will be fou nd  
in our report of the dry goods trade.

The following is a statement of the exports (exclusive cf 
specie) from  the port of New York to foreign ports for the 
week ending May 2 and from  January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

$ 1 ,4 6 0 ,3 3 0
6 9 8 ,7 5 5

$ 1 7 5 ,9 9 3 ,7 2 2

7 6 1 ,5 7 5

$ 1 7 6 ,7 5 5 ,2 9 7

$ 1 8 4 ,5 7 5
6 9 4 ,9 0 2

$ 2 2 ,1 3 3 ,3 0 6

5 1 0 ,3 2 7

$ 2 1 ,6 2 2 ,9 7 9

1 8 9 0 . 1 8 9 1 . 1 8 9 2 . 1 8 9 3 .

F o r  th e  w e e k ..  
P rev . r e p o r t e d .

$ 7 ,2 9 2 ,7 3 1
1 0 7 ,4 2 5 ,4 7 8

$ 6 ,9 9 8 ,9 8 6  
1 0 9 ,6 0 2 ,8 9 5

$ 6 ,8 7 8 ,3 1 2
1 2 9 ,3 2 5 ,2 6 3

$ 4 ,5 9 1 ,2 1 3
1 0 5 ,6 5 8 ,2 7 4

T ota l 1 7  w eek s . $ 1 1 4 ,7 1 8 ,2 0 9 $ 1 1 6 ,6 0 1 ,8 8 1 $ 1 3 6 ,2 0 3 ,5 7 5 $ 1 1 0 ,2 4 9 ,4 8 7

The following table shows the exports and imports of specie 
at the port of New York for the week ending April 29 and 
since Jan. 1, 1893, and for the corresponding periods in 18t2 
and 1891:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

C old ,

H reat B r i t a in ...........-
F r a n co ..........................
G e rm a n y .......................
W est I n d ie s .................
M e x ic o ............................
S ou th  A m e r ic a ..........
A l l  o th e r  c o u n tr ie s .

T o ta l  1 8 9 3 .  
T o ta l  1 8 9 2 .  
T o t a l  1 8 9 1 .

E x p o rts .

W eek . S in ce J a n .  1.

$ 1 4 ,7 0 0
9 0 .0 0 0  

3 ,8 4 0 ,0 0 0
1 0 ,6 0 0

2 5 0
3 5 .0 0 0

$ 2 ,3 2 0 ,7 2 5
1 7 .9 9 0 .0 0 0
2 2 .1 7 5 .0 0 0  

6 ,4 0 6 ,4 7 9
1 1 ,9 6 8

1 ,0 9 7 ,7 2 0
1 ,0 0 0 ,2 6 0

$ 3 ,9 9 0 ,5 5 0
5 ,3 1 5 ,0 8 3
4 ,5 7 0 ,7 7 0

$ 5 1 ,0 0 2 ,1 5 2
2 0 ,1 5 9 ,4 0 3
2 6 ,5 0 4 ,3 3 9

Im p or ts .

W eek . S in ce J a n .  1

1 6 ,0 3 6
3 ,6 7 6

$ 1 9 ,7 1 2
1 5 ,7 0 8

7 ,0 4 4

$ 2 ,1 2 5
4 ,1 2 9 ,6 0 0

4 7 8 ,6 4 0
8 2 ,0 7 1
2 8 ,5 6 1

2 4 7 ,2 2 5
3 4 ,2 7 5

$ 5 ,0 0 2 ,4 9 7
5 ,9 1 7 ,6 1 9
1 ,4 9 1 ,5 0 9
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S ilver.

E xp orts . Im p orts .

Week. S in ce  J a n .  1. W eek . S in ce J a n . 1.

B r e a t  B r ita in ............... * 4 6 6 ,2 0 0 $ 8 ,6 9 3 ,0 3 0
1 3 0 ,1 0 0

$ ............... $
787 ,4 4 0

21 ,7 4 5
685 .7 7 9
1 6 3 ,2 2 6

56 ,0 0 7

W est I n d ie s ................... 6 ,6 5 0 2 6 9 ,5 6 1
6 6 0

2 7 ,2 8 3
26 ,9 8 4

1 4 ,7 8 0

B o o th  A m e r i c a ...........
A l l  o t h e r o o u n t r ie s . .

T o ta l  1 8 9 3 .............
T o t a l  1 8 9 2 .............
T o ta l 1 8 9 1 ...........

1 ,5 0 0
4 ,3 9 7
1 ,8 3 0

$ 4 7 4 ,3 5 0
4 3 2 ,0 6 4

8 2 ,8 5 9

$ 9 ,1 4 7 ,6 1 8
8 ,3 7 9 ,7 7 3
5 ,8 4 0 ,4 5 1

$ 2 1 ,0 0 7
1 ,4 3 5

1 1 ,0 5 5

$ 1 ,7 1 4 ,1 9 7
4 6 0 ,8 8 7
5 6 2 ,8 0 4

The movement of breadstuifs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. W e first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 29, 1893. 
and since August 1, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley. Rye.

Bbls.im hs Bush.6 0 lbs Bush.bQ lbs Bush.32 lbs BushAS lbs Bu .56 lb
Chicago ------ 85,210 842.076 723,651 1,000,610 154,027 23.530
M ilwaukee... 34,675 190,250 9,750 127,800 71,00'i 11.980
D uluth........ 133,885
Minneapolis. 1,139,900

1,231
3,855

107.300
103.466

101,600 12,300
57,084

2,50 ’
D etroit......... 14,928 14,065
Cleveland.... 6,956 38,681 13,300 89,684 17,250 3,500
St. Louis....... 26,340 48,190 475,755 224,905 5,250 16,154
Peoria........... 3,900 17,400 156,000 341,000 5,600 3,000
Kansas City. 96,237 28,398

Tot.wk, ’93. 162,167 2,717,387 1,523.382 1,853,383 267,192 61.264
Same wk,?92. 331,412 2,260,417 1,693,552 1,718.157 332,674 82,421
Same w k,’91. 200,187 2,226,612 2,963.767 2,134.567 153,042 00,951
8ince A uq. 1. 

1892-93....... 9,882,585 209,710,893 94.837,431 86,139.216 27,943.119 6,592.955
1891-92....... 9.590,248 193,024.055 97,506,624 81,377,013 29,143.377 13,729.968
1890-91....... 8,325.048 93,556,817 72,889.561 71,751,792 27,023 759 3,836,008

The exports from the several seaboard ports for the week 
ending April 29, 1893, are shown in the annexed statement:

E x p o rts
fro m — W heat. C orn . F lou r . Oats. B ye . P ea s.

N ew  Y o rk  
B o s t o n . . .  
P o r tla n d . 
P h ila d e l . 
B a lt im ’re  
N . O rl’n s . 
N . N e w s . 
N o r fo lk . .  
M o n tre a l

T o t . w e e k  
B’m e t lm e  

1 8 9 2 . . .

B u sh .
5 4 8 ,1 7 2

7 ,7 2 5
7 4 ,8 4 2
8 5 ,8 0 0

1 7 0 ,6 1 0
3 5 6 ,3 8 6

B u sh .
243,96-1
1 0 9 .4 3 4

B bls.
7 7 ,7 5 0
8 1 ,4 6 0

1 ,1 4 3
4 3 ,5 3 7
4 3 ,4 5 6

6 ,1 3 9
7 ,011

B u sh .
6 6 ,3 2 5

B u sh .
4 ,007

B u sh .
1 ,5 3 2

5 0 0 0
143 ,7 8 4

38 ,571
1 2 5 ,8 7 5
1 1 1 ,4 2 8

1 ,2 4 3 .5 3 5

2 ,2 0 5 ,3 2 5

7 7 3 ,0 5 6

2 ,0 5 5 ,4 8 4

2 6 0 ,4 9 6

2 71 ,574

6 6 ,3 2 5

81 ,6 8 7

4 ,007

30 ,271

6 ,5 3 2

6 2 .4 3 5

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 29, 1898:

W heat, C o m , O ats , R ye, B a rley ,
I n  store  a t— bush. bush . bush. bush. bush.

N e w  Y o r k ............ . 5 ,4 1 3 ,0 0 0 3 0 7 ,0 0 0 2 1 J,000 4 6 ,0 0 0 1 5 ,0 0 0
D o  a f l o a t . . . .  

A lb a n y .................. 1 9 ,0 0 0
1 ,0 7 6 ,0 0 0

4 ," 0 0
10,000

4 ,0 0 0
12,000

1 3 ,0 0 0

B u ffa lo ................... 3 ,9 7 8 ,0 0 0 1 0 4 .0 0 0 1 1 5 .0 0 0
C h ic a g o ................ ,1 8 ,6 0 2 ,0 0 0 3 ,4 2 8 ,0 0 0 1 ,2 3 6 ,0 0 0 3 9 7 ,0 0 0 21.000
M ilw a u k e e ........ .. 1 ,6 9 7 ,0 0 0 11,000 3 1 ,0 0 0 120.000 7 3  000
D u lu th .................. ,1 6 ,8 9 8 ,0 0 0  

5 7 1 ,0 0 0  
, 3 ,3 8 8 ,0 0 0

3 4 1 ,0 0 0 1 8 ,0 0 0 5 ,0 0 0

T o l e d o .................. 9 6 6 .0 0 0 1 0 6 ,0 0 0 3 0 ,0 0 0
D e tr o it ................. . 1 ,5 1 0 ,0 0 0 5,UOO 3 7 ,0 0 0 2,000 81 .0 0 0
O s w e g o ................ 5 5 ,0 0 0
Bt. L o u is .............. , 4 ,3 5 4 ,0 0 0 8 7 8 .0 0 0 9 1 ,0 0 0 7 ,0 0 0 7 ,0 0 0

D o  a f lo a t . . . 1 7 0 ,0 0 0 5 0 ,0 0 0
C in c in n a t i .......... 1 3 ,0 0 0 8,000 21,000 3 1 .0 0 0
B o s to n ..................
T o r o n t o ................

3 0 ,0 0 0  
. 2 3 5 ,0 0 0  

6 5 2 ,0 0 0

1 4 2 ,0 0 0 3 7 .0 0 0
4 8 .0 0 0  

6 2 7 ,0 0 0

20.000
4 7 .0 0 0
88.000M o n tr e a l ............. 1 4 ,0 0 0 4 2 ,0 0 0

P h ila d e lp h ia . . . . 6 7 0 ,0 0 0 2 3 4 ,0 0 0 1 3 0 ,0 0 0
P e o r i a ................. . 1 4 1 ,0 0 0 6 9 ,0 0 0 1 3 3 ,0 0 0 1 4 ,0 0 0 19 ,000
In d ia n a p o lis ___ . 1 3 1 ,0 0 0 9 6 ,0 0 0 3 3 ,0 0 0
K a n sa s  C ity ___ . 9 6 4 ,0 0 0 2 5 5 ,0 0 0 22,000 6,000
B a lt im o r e .......... 3 3 8 ,0 0 0 2 9 4 ,0 0 0 6 9 ,0 0 0 3 9 ,0 0 0
M in n e a p o l is ___ .11 ,100,000 4 * .0 0 0 1 4 ,0 0 0 2,000 5 2  00 0
O n M iss iss ip p i,. 5 0 ,0 0 0 1 6 ^ .0 0 0 3 8 .0 0 0
O n  L a k e s ............  4 ,0 6 4 ,0 0 0
O n ca n a l & r iv e r  5 8 ,0 0 0

3 ,1 3 0 ,0 0 0 1 ,0 6 0 ,0 0 0 2 8 ,0 0 0

T o t a l s —
A p r . 2 9 ,1 8 9 3 . . .7 5 ,0 2 7 ,0 0 0  1 1 ,5 4 0 .0 0 0  4 ,0 6 1 ,0 0 0  749 ,000  6 7 3 ,0 0 0  
A p r . 2 2 ,1 8 9 3 . . .7 4 ,8 7 1 ,0 0 0  1 2 ,3 2 9 ,0 0 0  3 ,8 5 2 ,0 0 0  7 8 7 ,0 0 0  7 5 9 ,0 0 0
A p r . 30 , 1 8 9 2 .. .3 7 ,9 4 4 .0 0 0  6 ,0 5 7 ,0 0 0  3 ,6 2 4 ,0 0 0  8 1 5 ,0 0 0  5 3 6 ,0 0 0  
M a y  2 , 1 8 9 1 .. .2 1 ,0 6 3 ,3 4 8  3 ,1 2 4 ,7 0 0  2 ,8 3 8 ,8 2 2  4 2 6 ,5 2 0  5 9 2 ,8 4 3  
M a y  3 .1 8 9 0  . .2 3 .4 5 6 ,5 9 9  1 2 .6 8 9 ,9 3 5  3 ,7 3 4 .1 6 5  9 9 0 .5 2 4  8 3 0 ,7 6 7

—Messrs. Baring, Magoun & Co. and Heidelbach, Ickel- 
heimer & Co. of New York, and Kidder, Peabody & Co. of 
Boston, offer to investors for subscription, at 103 and interest, 
$6,000,000 six per cent sicking fund gold debentures of the 
United States Leather Company, part of an authorized issue 
of $10,000,000, principal and interest payable in gold coin. 
The statement of the vendors is that the average annual net 
earnings for the past five years of the combined businesses 
forming the new company have exceeded eight times the 
amount necessary to pay the annual interest and sinking fund 
charges upon the $6,000,000 of the debentures now issued. 
Application will be made to list the bonds upon the New 
York and Boston Stock Exchanges. The subscription books 
will close on Saturday, May 6, at 12 o’clock. Further in­
formation as to the corporation is given in another column on 
page 757.

—Attention is called to the copartnership notice o f Messrs. 
Benwell & Everitt, who will do a business in investment 
securities in the Schermerhorn Building at 6 W all Street. Mr. 
Benwell is well known and has carried on a successful busi­
ness at this address for a number of years. Mr. Everitt was 
lately the junior partner of William T. Meredith &  Co., and 
has a good reputation among W all Street firms, where he has 
been known for some years.

—The committee on reorganization of the Phoenix Mining 
Company announces that 505,625 shares of the 600,000 shares 
of that company have been deposited with the State Trust 
Company and that additional deposits will be received until 
May 15, subject to a penalty of 5 cents per share in addition 
to the assessments, which the committee may waive at its 
discretion.

—Taylor & Halsted is the firm name of a co-partnership just 
formed to do a regular stock and bond commission business. 
The firm has opened an office at 49 & 51 W all Street. Mr, 
Henry F. Taylor is the New York Stock Exchange member.

City Railroad Securities—Brokers’ Quotations.
A tla n tic  A v . ,B ’ k ly n .S t ’ k.

104
D ry  D ock  E . B ’y  & B .— 1

Bl’ o k erS t. &  F 11I.F .—Stk. 28 30 E ighth  A v .—S tock ............... 270
1st m ort., 7s., 190C-.J& J 111 113 E ig h th  A  v .—Scrip , 6s, 1914 

42d & G r’nd St. F ’ ry— Stk.
105 n o

Sr’ d w ay  <fe 7 tn A v .—S t’ k .. 195 200 295 300
1st m ort., 5s, 1904 .J& D 106 1st m ort., 7s, 1 89 3 . A & O 102
2d m ort., 5s, 1914. ..J & J 106 ......... 42d St. M anh.&  S t.N .A v e . 70 75
B’ w ay  1st, 5s, g u ....... ’ 24 105 1st m ort., 6s, 1910.. M&S 111 111
2nd 5s, int. as ren t., ’05. 96 - . . . . 2d M „ in co m e ,6 s___ J& J 65 70

B rooklyn C ity—N ew S tock  
B ’ k lyn  crosst ’n  5s., 1908 

Bkn.C ’y & N ’ n5s,1938. J& J

250
107

260 H ou st.W .S t.&  P .F ’ y —Stk.
1st m ort., 7 s , 1 8 9 4 . .J& J 

N in th  A v e ...............................

200
104

103
160

105
140

130

1st m ort., 6s ,1922 .M & N 115 120 1st m ort., 5s, 1909. M & N 105
Cent. P k .N .&  E. R iv .—Stk. 150 155 S ix th  A v e .—S to ck ................ 200 210

Consols. 7s, 1902 . ..J & D  
Ory D k .E .B .&  B a t’ v—Stk . 

1st m ort.. 7s, 1 8 9 3 ..J& D

116 200 210
140
103

150 1st M ., 5s, 1937. J& J 
T w en ty-th ird  St.—S to ck ..  

1 st m ort. 7a. 1 89 3 .

1] 3 
295 
103 ..........

N. t .  anti Brooklyn (das Securities—Brokers’ Quotations,
G A S  C O M P A N IE S . B id. A sk . | G A S  C O M P A N IE S . B id . A s k

120 125 150
180 108 111

M etropolitan—B on d s........ 110 1 M u n ic ip a l—B on d s , 7 s — 105
140 145 142
100 102 105
170 185 188
100 lf '5

95 80 85
M etropolitan ! B rook ly n  V. 140 1 Do com ........................ 35 40

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. R. V. Harnett &
S h ares.

1 0  C ol. &  G u lf  N av . C o ., o f
C o lu m b u s , G a . ..................  5 0

7 E a g le  & P h oen ix  M fg .C o .,
o f  C o lu m b u s , G a ............... 6 0

5 0  L lo y d s  P la te  G la ss  Tn. Co. 2 1 0  
5 0  T h u rb er-U  h,\ lau d  C o ..p f.8 2 -8 9  

100  M e rch a n ts ’ N a t. B a n k . . .  14 n 
6 7  N. Y .  L o a n  &  Im p r . C o  . .  5938

Co.:
B on d s.

$ 2 5 0  F r e u n d s o k a ft  S o c ie ty  o f
N . Y . C ity , 4s. 1 9 2 8 ................  6 0

$ 1 ,0 0 0  Q u in cy . 111.,6s, 1 8 9 8 . .  1 0 6  
$ 1,000  L o u is v i lle .  K v ..  6 s , ’ 9 7 .1 0 7
$ 1 ,0 0 0  C h ica g o , 7 s , 1 8 9 9 -------1 1 2 %
$ 3 ,0 0 0  N. O rl ’s , 6s, 192 3 , J & D . 1 0 4 %

By Messrs. Adrian H. Muller
Shares.

17 8  U n ite d  N .J . E B . & C a n a l
C o s .............................2 2 6  k i-2 2 6 i2

8 0 0  P e n n s y lv a n ia  E E . C o . . . . 1 0 2 %  
50 0  P e n n sy lv . C oa l C'o.2 9 5 % -3 0014
2 0 0  P a cific  B a n s .......................... 205>s
6 0 0  N at. B r o a d w a y  B k . . 2 4 0 -2 5 0

4 0  N orth  R iv e r  In s . C o .........  7 4
5 E a g le  F ire  C o ...................... 21 5

50  P a c if ic  F ire  In s . C o .......... 139 %
3 0  K n ic k e r b o c k e r  F ire  In s .

Co. (8 7 % %  p a id  in liq u id -
a t l o n ) .................................. $10  l o t

8 4  F ire m e n ’ s In s . Co. 1 0 0 %
p a id  in  liq u id a t ’ o ) . .$ 6 2 '5 0  lo t  

10  F ir s t  N at. B a n k  o f  J e r s e y
C it y ...........................................3 1 1 %

&  Son :
Shades.

1 0  R u tg e rs  F ire  I d s . Co ........ 1 2 8 1®
1 0 0  C orn  E x ch a n g e  B a  n k ----- 2 5 0

2 N. Y . L i fe  Ins. & T r u s t  - .6 7 7  
1 0  B r o o k ly n  &  N. Y . F e r ry . 1 9 0 1*  
12  S u b s cr ip t io n  R ig h ts  3 d

A v e n u e  R R . C o .................. 10 0
5 0  In d ia n a p o lis  G a s  C o ........ 1 4 0

2 C e n tra l Trust C o . ............1 ,0 0 0
5 o  E q u ita b le  G a s  L ’ t., N . Y .1 8 6  
3 5  T im rtie r -W h y la n d , c o m . .  20*4 

B on d s.
$ 5 ,0 0 0  M ich . C en . R y .(G ra n d  

R iv .  V a l.) ,  1 s t  M ., 6 s, 1 9 0 9 ,
M & 3 ................................................. 1 1 5

$ 4 0 0  M . K . & T . R ’y . 2 d  4s  
_______ B o n d  S c r ip ........................... 4 1  ̂ 2

and ^financial.
THE MERCANTILE NATIONAL BANK

o f ;t h e  c i t y  o f  n e w  y o r k ,
No. 19 1  B roadw ay.

C a p ita l. -  $ 1 ,0 0 0 ,0 0 0  | S u r p lu s  F u n d , -  $ 1 ,0 0 0 ,0 0 0
W IL L IA M  P . 8T . JOHN , President. | F R E D E R IC K  B. 8CH BN CK, Oaabier. 

JAM BS V  LO TT, Assistant Cashier.
A C C O U N T S  S O L I C I T E D .

S p e n c e r  T r a s k  &  C o . ,
B A N K E R S ,

10 W a ll  S t., N ew  York., 16  Congress S t., Boston
A lb an y . P rovid en ce.
Members o f  N ew Y ork  and B oston  Stock E x ch a n g es

______________ INVESTMENT SECURITIES._______________

S a m u e l  D .  D a v i s  &  C o . ,

B A N K E K S  A N D  D E A L E E S  IN  IN V E S T M E N T  S E C U K IT T E S . 

N O . 4 4  W A L I ,  S T ., N E W  Y O R K .

Sa m u e l  D . D a v i s , Oh a s . B . V a n  N o s t b a n d .
M e m b e r  N . Y . S took  E x ch a n g e .
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e  | 3  a n k e r s '  d a ^ j e t f c e .

D I V I D E N D S .

N am e o f  C om p a n y .

tC attroad*.
C h ica g o  & A l t o n p r e f .  (q u a r . ) , . . .  

D o  d o  com . (q u a r .) , . .
C h ic . B u rl. &  Q u in cy  (q u a r ) ........
K . C. St. L . & C h ic . p f. gu a r . (q u 'T
M a n ch e s te r  &  L a w r e n c e ................
N a sh u a  & L o w e l l .................................
P e n n s y lv a n ia ........................................

D o  (e x t ra ) ..........................
P itts . V ir . &  C h a r le s to n ...................
S e a b o a rd  & R o a n o k e ........................

H a n k s .
S ta te  o f  N e w  Y o r k ..............................

T r u s t  C o m p a n i e s ,
H o l la n d ....................................................

i V I i s c e l l a n e o u g .
A m e r ica n  C o t to n  O il p r e f ...............
A m e r ic a n  D is t r ic t  T elcgrax>h___
A m e r ’ u T y p e  F ou n d ers ’ p i .  (qu .)
E r ie  T e leg . <fc T e le p h . ( q u a r . )___
L e h ig h  C oa l &  N a v ig a t io n . 
P r o v id .  & S to n in g to n  SS. (qu ar.)

P e r
Cent.

W hen
P a ya b le .

B o o k s  C losed . 
(D a y s  in c lu s iv e .)

( 2 J a n e 1 ________ t 0 ___________

1*4 J u n e 1 5 M ay 2 2  t o  M a y  27
Ik i M ay 1 -------------t o ----------------
5 M a y 1 ------------ to  ----------------
4*fl M ay 1 ------------ t o ----------------
2qj

2 scr ip . £ M ay 31 -------------t o ----------------
5 M ay 5 -------------  t o -------------
2 M ay 1 -------------t o ----------------

3 M ay 1 0 M a y  3 t o  M a y  1 0

2>9 M ay 1 ------------- t o ----------------

3 J a n e 1 M ay 2 1  to  J u n e  1
M ay 29 M ay 21  to  M a y  2 *

2 M ay 15 M a y  11 to  M ay 15
I M ay 13 M a y  7  t o  J u n e  13
3 M ay 25 -------------  t o -------------
2ki M a y 1 0 A p r i l  2 9  to  M a y  10

The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Charleston, buying par, selling % 
premium; New Orleans, bank, SI 50 premium, commercial, 
75c.: St. Louis, 60c. per SI,000 premium; Chicago, 80c. per 
$1,000 premium.

United States Bonds.—Quotations are as follows:

W A L L  S T R E E T ,  F R I D A V ,  M A Y  5 .  1 8 9 3 - 5  P .  M .

The Money Market and Financial Situation.—Again our 
market has passed through a severe stock panic, and again the 
prodigious vitality of bankers and brokers has been abundant­
ly demonstrated. On such an enormous and precipitate 
shrinkage in values it is very remarkable that so few houses 
have failed, and those that were compelled to suspend were 
more or less loaded up with the stocks of those companies 
which proved to be the bane of the market.

A stock dividend of 100 per cent in January and a receiver 
in May—this is the brief statement of a method of financiering 
which has led up to and precipitated one of the worst stock 
panics of short duration that we have ever known in this city. 
The story is almost a counterpart to that of Philadelphia &  
Reading, which paid 5 per cent on its preferred income bonds 
just before going into receivers’ hands. It may not be pos­
sible to prevent such methods altogether, but the public should 
get a clear idea of what terrible disaster is brought to thou­
sands of innocent holders of stocks and bonds, and the parties 
engaged in this sort of financial operation ought not to be held 
up as heroes of the day, although they may have personal 
integrity.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 40 per 
cent, the average being 6 per cent. To-day rates on call 
were 6 to 40 per cent. Commercial paper quoted at 6 to 9 p. c.

The Bank of England weekly statement on Tnursday showed 
a decrease in bullion of £609,000, and the percentage of re­
serve to liabilities was 41-37 against 45'89 last week ; the dis­
count rate was advanced from 2% 1° 3 per cent. The Bank of 
France shows an increase of 16,475,000 francs in gold and
4,525,000 francs in silver.

The New York City Clearing-House banks in their statement 
of April 29 showed a decrease in the reserve held of $4,769,- 
500 and a surplus over the required reserve of $12,156,150, 
against $14,783,200, the previous week :

o . p i l a i ..........
Surplus.......
Loans and disc’ts 
Circulation.
Set deposits.
S p ecie .........
Legal tenders....
R e s e r v e  h e ld ___
Legal reserve....
Sarpins reserve.

Foreign Exchange.—The market for sterling bills was 
strong early in the week, and demand bills and cables advanced 
in anticipation of the rise in the Bank of England rate which 
took place on Thursday. Later the market weakened on ac­
count of tlie demoralized condition of the Street and the offer­
ing of bills against the purchase of securities for foreign 
account, and business became dull. Gold exports of the week 
amount to $560,000, of which none goes to-morrow. 
Actual rates of exchange are : Bankers’ sixty days sterling, 
4 85@4 85% ; demand, 4 88^4 88% ; cables, 4 88%@4 89.

Posted rates of leading bankers are as follows:

M a y o .

P rim e  L a u K e rs 's te r lin g  bU ls o n  L o n d o n ..
Prim eoom m ercia................................ .........
D o cu m e n ta ry  c o m m e r c ia l ............. _______ .11
P a r is  b a n k ers  ( fr a n c s ) ................................... ..
A m ste rd a m  (g u ild e rs )  b a n k e r s ............1 ...1
F r a n k fo r t .or Kremen<reiclimaTksih’nkers

tiuccy D a ys.

4. 8 5 k )® 4  86»« 
4  8 4  ® 4  84*9
4  8 4  © 4  81*9
5 1 8 k j4 5  17*9 

4 0 i,„® 4 0 > 8
95 ie a95Li

4  8 4 ® 4  8Dks

D e n i a l .

In te re s t
P e r io d s

A p r i l ! M a y  
29 . | 1.

M a y
2.

M ay
3.

2 e , ............................r e g . Q .-M ch . * 9 9  |* 99 * 9 9 « 9 9
4s, 1 9 0 7 ..................r e g . Q .- J a n . A11 2 3 4 *1 1 2 ia *11213 *112 k ,
4 8 ,1 9 0 7 ...............c o u p . Q .- J a n . *1125,1 1 1 2 \ *11213 *11213
8a, o u r ’ o y , ’ 9 5 ------r e g . / .  &  j . *105  i*105 *105 *105
6a, e u r ’ c y , ’ 9 6 — r e g . j . & j . *10713 *10713 *10713 *107  ki
6s, c u r ’c y /O ? ___ re # . j .  & j . m o V ' i i o k s * n o *110
8s, o u r ’c y , ’ 9 8 ___ r e g . j .  &  j . *113 k > *1 13k i *113 *113
6s. o u r ’o y ,’ 9 9 — r e g . J . &  J. *115  1*115 *115 *115

M a y
4.

M a y
5.

99  * 9 9
11219*11219 

*11219 *11219
*105  *105
*107  *10719
*10919 *110
*11218 *113  
*115  1*115

"UhlBis tnenrloe bid attn e morning board; no sale was made. 
Government Purchases o f Silver.—The following shows 

the amount of silver purchased to date in May by the Govern­
ment.

1 8 9 3 .
A p r i l  29.

D iffe r e r i  s fro m  
P rev . w eek .

1 89 2 . 
A p r i l  30 .

189 1 . 
M a y  2 .

$
6 0 ,4 2 2 ,7 0 0
7 0 ,1 8 3 ,3 0 0

4 2 5 ,9 9 0 ,8 0 0
5 ,6 2 6 ,7 0 0

4 3 2 ,2 2 4 ,6 0 0
7 0 ,7 0 2 ,4 0 0
4 9 ,5 0 9 ,9 0 0

1 2 0 ,2 1 2 ,3 0 0
1 0 8 ,0 5 6 ,1 5 0

$

D e o .3 ,0 0 8 ,1 0 0  
D e c . 3 2 ,5 0 0  
D e e .8 ,5 6 9 ,8 0 0  
D ec. 1 ,5 5 1 ,7 0 0  
D e c .3 ,2 1 7 ,8 0 0  
D e c .4 ,7 6 9 ,5 0 0  
D e c .2 ,1 4 2 ,4 5 0

$
6 0 ,3 7 2 ,7 0 0  
6 6 ,7 0 4 ,4 0 0  

4 9 3 ,0 7 8 ,2 0 0  
5 ,7 0 5 ,9 0 0

5 3 5 .7 7 8 .0 0 0
1 0 5 .4 8 6 .0 0 0  

4 8 ,4 9 4 ,8 0 0
1 5 3 ,9 3 0 ,8 0 0
1 3 3 ,9 4 4 ,5 0 0

$
6 0 ,7 7 2 ,7 0 0
6 3 .6 0 6 .0 0 0  

4 0 4 ,4 6 5 ,6 0 0
3 ,4 7 4 ,4 0 0

4 0 7 ,1 6 6 ,0 0 0
7 1 .8 4 6 .0 0 0  
3 7 ,3 8 8 ,8 0 0

1 0 9 ,2 3 4 ,8 0 0
1 0 1 ,7 9 1 ,5 0 0

1 2 ,1 5 6 ,1 5 0 D e e .2 ,6 2 7 ,0 5 0 2 0 ,0 3 6 ,3 0 0 7 ,4 4 3 ,3 0 0

O unces
o ffe red .

O unces
p u rch a sed . P r ic e  p a ia .

P r e v io u s ly  r e p o r t e d ..............
M a y  1 ............................................

“  3 ............................................
“  5 ............................................

* L o c a l p u r c h a s e s ....................

T o ta l  in  m o n th  to  d a te ..........

4 0 3 .0 0 0  
1 ,0 1 4 ,0 0 0

3 1 8 .0 0 0

3 2 0 .0 0 0
4 5 0 .0 0 0
1 6 9 .0 0 0

$ 0 -8 4 0 0  ©  $ 0 'S 4 3 5  
$ 0 -8 4 3 5  ©  $ 0 -8 4 4 5  
$ 0 -8 3 6 0  ©  $ 0 -8 3 8 0

1 ,7 3 5 ,0 0 0 9 3 9 ,0 0 0 $ 0 -8 4 4 5  ®  $ 0 -8 3 6 0
T h e  lo c a l  p u rch a s e s  o f  e a c h  w e e k  a re  n o t  r e p o r te d  t i l l  M o n d a y  o f  

th e  f o l lo w in g  w eek .
Coins.— F o l l o w i n g  a r e  c u r r e n t  q u o t a t i o n s  i n  g o l d  f o r  c o i n s  

© $ 4  9 0  P in e  s i lv e r  b a r s . . — 8319 a  — 8 4
©  3  9 0  F l v e f i a a o s .............—  9 0  a  — 9 5
®  4  7 8  M e x ic a n  d o l la r s . .  — 6 5 k ) a  —
©  4  83  D o  u n c o m m e r o ’ l — — ©  —  __
® 1 5  7 5  P e r u v ia n  s o l s ___ — 5 9  ©  — 6 1
© 1 5  7 5  E n g lis h  s i lv e r ___ 4  8 0  ©  4  9 0

U .8 . t r a d e  d o l la r s  — 6 5  ©  —  —

S o v e r e ig n s ........... . $ 4  85
N a p o le o n s ..............  3 85
X X R e i o h m a r k s .  4  7 4
25  P e s e t a s .............. 4  7 5
S p a n . D o u b lo o n s .  1 5  5 5  
M e x . D o u b l o o n s .1 5  5 5

5 1 5 5a @ 5  15
4 0 ^  . ...I 'm  ♦ft I9 a aft 5g

Pine gold  b a rs ... par © k  prern.
State and Railroad Bonds.—Sales of State bonds have in­

cluded $5,000 Va. 6s def. tr. receipts, stamped at 5, and $5,000 
Ala. class “ A .” at 102.

Railroad bonds have been neglected, but it is quite notice­
able that they have not been thrown on the market in any 
large amounts, and prices on the small dealings have held 
their own remarkably well. It is rather apparent that the 
leading stock operators have not been large holders of bonds, 
or if they have been, the bonds were pledged as collateral for 
loans and were not thrown on the market to realize. The 
principal dealings have been in Atchisons, Reading incomes 
and general mortgages, M. K. & T. 4s and incomes, Ohes. & 
Ohio os, Chic. & Northern Pacific 5s, Erie 2d consols, and 
other popular bonds, and most of them have yielded but little 
considering the panic in stocks. The Richmond Terminal 5s 
were weaker and declined on small business to 32, closing at 34.

Railroad and Miscellaneous Stocks.—The present week 
has certainly been one of the worst ever known on the New 
York Stock Exchange. And this has been the case without 
any unsoundness in our monetary institutions, without any 
rottenness in the business of the country at large, and 
without any public disaster pending, such as we had during 
War times. There are great uncertainties pertaining to deal­
ings in the stocks of those companies whose actual financial 
status is never made known to the public by balance sheets or 
full reports, and whose fluctuations in the market are largely 
due to cliques and inside operators. The first serious disaster 
of the week came in the break of National Cordage on Wednes­
day from 49% at the opening to 35% in the afternoon, closing 
at 37. This was accompanied late in the day by large declines 
in other stocks, Chicago Gas touching 63%, Western Union 
80%, General Electric 88, Sugar 89%, Lead 32% and Tobacco 
64. These prices led to a weak opening on Thursday and a 
day of panic, with Cordage a leader selling down to 18%, 
closing at 20. Three Stock Exchange houses suspended and 
several other brokers, and in the evening Chancellor McGill 
of New Jersey appointed receivers for Cordage on application 
of its own officers.

The great excitement of Thursday led to a wild opening 
this morning, with a disposition to throw overboard the 
“ industrials" at any price, and in the morning General Elec­
tric touched 58, Sugar 62, Chicago Gas 59, Cotton Oil 30, Cord­
age 15%, Tobacco 58, Lead 26, and Manhattan Et. 115, all 
rebounding quickly and closing this afternoon at much better 
prices -Electric at 78%, Chic. Gas at 72%, Cotton Oil at 39, 
Cordage 21%. Sugar 81, Lead 33%, Tobacco 63 and Manhattan 
128, with the whole market firm. The failure of Mr. S. V. 
White was announced at 10:40 A. M. and two other failures 
later.

It is impossible in such periods of demoralization to prevent 
the temporary decline of any stock that is carried largely on 
margins in brokers’ offices, but those stocks whose standing is 
well known and whose value may be estimated from the re­
ports of their respective companies meet with a quick sup­
port from general buyers and therefore recover their prices 
very rapidly. Thus Western Union, General Electric, Am. 
Cotton Oil, and some others, belong to the general class of so- 
called industrial corporations that have issued reports giving 
information to bankers and to the public regarding their finan­
cial situation, and there was a quick rush to buy them when 
their low prices became generally known.
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NEW YORK STOCK EXCHANGE— A C T I V E  S T O C K S  f o r  w e e k  e n d in g  M A Y S ,  a n d  s in c e  J A N . 1, 1893.
H IG H E 8 T  A N D  L O W E S T  P R IC E S .

ST O C K S.
Sales 
o f  th e  
W eek , 

Shares.

R a n g e  o f  sa les  in  1 8 9 3 .

S a tu rd a y , 
A p r il  29 .

M  o n d a y , 
M a y  1 .

T u esd a y . 
M a y  2 .

W e d n e sd a y , 
M ay  3.

T h u rsd a y ,; 
M a y  4.

F r id a y , 
M a y  5. L o w e s t . H ig h e st .

A c t i r e  H R .  S t o c k * .
3 1 7s 32 % 3 0 %  31% 3 0 %  31 % 293s 3 0 % 2734 29 % 27*3 29 % A tch is o n  T o p . <fe S a n ta  F e . . . . 9 5 ,1 8 4 27*3 M a y 5 36*3 J a n . 1 6

5 ̂ 8 5% *338 3% *338 3 7q 33s 3 % 3% 3% 3 3 A t la n t ic  <fe P a c i f ic ................... 650 3 F eb . 21 53ft A p r . 2 9
8 3  83%  

*82  83%
78 80 78*e 80*8 2 ,3 2 5 7 8  M a y 4 9 7 7e J a n . 2 4

*82  *3 83% * 8 2 58 83*4 *82% 8 3 % *81% 83 s o % 80% C a n ad ian  P a o ii io ........................... 2 0 0 8 0 %  M a y 5 9 0 %  J a n . 1 6
6 4 t8 5 4 70 53*3 5 :47e 52*4 53*4 50 52*8 50 52*3 C a n ada  S o u th e rn ......................... 1 1 ,0 7 0 5 0  M a y 4 5 8 %  J a n . 1 6

1 1 6  11 6 113 %  114 % 112*3 112*2 i n 112*3 10734 111*3 104*3 109 C en tra l o f  N ew  J e r s e y .............. 1 0 ,1 0 0 104*3 M ay 5 13234 J a n . 2 1
2 2 %  231% 21*3 22*4 2 1 %  2 2 % 20*3 21% 19*3 2 1 17*3 21*8 C h esa p ea k e  & O ., v o t .  tr . c e r t . 33 ,1 2 8 17*3 M a y 5 26  A p r . 6

11 145U?F<*h. 1
92*3 93 90*4 92*4 90*3 913g 8838 905s 85 8 9 % 83*3 87% C h ica g o  B u r lin g to n  &  Q u in cy . 1 7 4 ,7 3 7 83*3 M a y 5 1 0 3 7e J a il. 2 1

'6 4 * 3  66 64 64*3 *63% 63 63 63 C h ica g o  &  E a s te r n  I l l in o is — 40C 6 3  M a y 5 72*4 J a n . 25
99  99 9 9  10 0 * 99 * 99 9 7 97 D o  p r e f . 32 6 98*3 M ar. 1 8 10 5  J a n . 2 3

77*8 7 7 % 7 5  7 6 % 7 4 % 75  7e 7 1 % 7 5 % 7 2 75*e C h io a g o M ilw a n h e e  & S t.P a n l. 2 1 2 ,7 6 0 7 1 %  M a y 4 83*3 Ja n . 2 3
1 2 0 %  1 2 0 % 1 1 8 %  119 % 11834 118 % 118*4 118 % 11 5 116% 11 6 A 1 / D o  ^  p r e f . 1 ,7 9 8 115  M a y 4 126  J a n . 2 3
1 1 1  %  1 1 1 % 1 0 9 %  11 1 1 0 9 7e 110 % 107*4 110*4 10 6 107 % 105 10 8  % C h ica g o  & N o r t h w e s t e r n ......... 2 5 ,5 1 0 105  M a y 5 1163s F eb . 1
1 4 0 %  141*3 141  141 *139*4 141 *139*4 141 14 0 140 D o  p r e l . 77 139  M ar. 13 146  Ja n . 2 0

8 2  82*4 79*3 81*4 7 9 %  80*3 77 7 9 % 76*8 7 8 % 7 3 % 7 8% C h io a g o R o e k  Is la n d  A P a c if lc . 5 8 ,5 4 8 73*3 M a y 5 8 9 38 Ja n . 2 3
5 1  5 1 48*3 50 46*4 48*3 4458 47 43*2 45% 4 1 4 4 % C h ica g o  St. P a u l M in n . <fe O m . 23 ,3 8 9 41  M a y 5 5 8 %  F e b . 9

1 1 8  118 *117  1 1 9 *115  1 1 7 *115 1 1 8 1 1 2 115 D o  p r e l . 90 0 112 M a y 5 121 F eb . 3
4 8  %  49 % 46*3 48% 4 7  47% 45*8 4 7 4 0 46 3 5 42 C le v e . C in c in . C h ic . & St. L . . . 2 3 ,7 9 4 3 5  M a y 6 60*8 Ja n . 23

90 91 85*3 D o  p re f. 581 4
26*4 26*4 2 3  2 6 2 3 %  2 4 22*4 24*4 21 % 23*2 2 2 23*4 C o lu m b u s  H o c k in g  V a l. & T o l. 9 ,3 8 0 2 L% M a y 4 32*8 Ja n . 1 9

* 6 9 *  70*3 68 68*3 *66  68 67 6 7 65 66 6 2 62 D o  p r e f . 42 0 6 2  M a y 5 7 3 %  J a n . 1 7
1 2 7 %  128 126*3 127 12 6  1 2 7 1 2 6 1 2 7 125 126*8 121 1 2 4 D e la w a re  &  H u d s o n ................... 9 ,7 1 8 121  M a y 5 133  A p r . 6
142&S 143*3 141  14238 1 4 1 %  1 4 2 % 140*9 141*3 140*4 141 % 138*3 141*4 D ela w a re  L a o k a w a n n a & W e st 5 1 ,0 3 0 137*4 M ar. 16 156*3 Ja n . 27

15*3 155g 15 15 15 15 D e n v e r  &  R io  G r a n d e ............... 1 ,0 7 5 15 M ar. 6 1 8 %  J a n . 21
5 3  5 3 51*2 52*4 5 2 %  52  5g 5 2 52*3 50  34 52 50 % 51% D o  p r e f . 9 ,0 9 6 5 0 %  M a v 4 57*4 J a n . 2 3

3*4 3*4 3  3 3  3 4 4 *2*3 3 *2*3 3 E a s tT e n n e s s e e  Y a . & G a ........ 375 3 A pr. 21 5 78 F e b . 4
*20  3 0 *20 30 *20 28 2 2 2 2 20 2 0 *18 25 D o  l s t p r e f . 25 0 22  M a y 3 3 5 %  F e b . 3

6  6 *5*3 7 *5 7 *5 7 4*3 5 % *4*3 6 D o  2 d  p r e f . 603 4*3 M a y 4 1 1 %  F e b . 3
* .......... 14 5 1 4 0  141% 1 4 0  141 1 3 6 14 0 133 1 3 3 131 134*s E v a n s v ille  &  T e r r e  H a u te ___ 4 ,9 0 0 131  M a y 5 1 5 2  Ja n . 1 2
*1 3 3  13 7 1 3 4 78 135 1 3 3 %  1 3 4 7s 1 2 6 1 2 6 125 125*3 124 1 2 4 G rea t N o r th e r n ,p r e f .................. 2 ,4 6 0 1 2 4  M a y 5 142*3 F eb . 7
*101  102 9 9 78 100*3 1 0 0  100*3 99*3 10038 98 9 9 % 9 8 % 9 9 * i I llin o is  C e n t r a .............................. 6 ,2 5 0 9 7 %  M ar. 16 1 0 4  Ja n . 2 5

8 8 8 8 7*3 7*3 7 7 6*3 7 7 7 % I o w a  C e n tr a l .................................. 1 ,7 5 0 6*3 M a y 4 11  J a n . 2 5
*24 2 8 *24 28 2 4  2 4 *23 26 *22 2 6 *22 D o  p r e f . 200 2 1 M a y 4 3 7  Ja n . 1 6
"2 1 %  22*4 20*4 2  L 2 0  20*4 19 1950 17 18 17*8 19 L a k e  E r ie  &  W e s t e r n ................. 5 ,8 6 0 1 7  M a y 4 2 5 %  Ja n . 14

76*3 76*3 75*4 7 6 74*3 75 7 2 73*3 68 71 69 70 D o  p r e f . 3 ,6 1 9 6 8  M a v 4 8 2  J a n . 1 8
12 8  1 2 8 % 126*8 128 1 2 6  12 7 125*3 1 2 6 % 12 4 126*8 123 128 L a k e  S h o re  & M ich . S outhern . 1 5 ,9 5 0 123 M a y 5 134*2 A p r . 8

*1 0 6 i- j  10 8 105  105 10 7  1 0 7 1 0 2 %  1 0 4 1 0 3 103 10 0 103 L o n g  I s la n d ..................................... 2 ,5 3 0 l o o  M a y 5 118*3 J a u . 2 1
725a 73*4 71 72% 7 1 %  7 2% 7 l3 g 72 % 7 0 % 7 1 % 70*3 72 % L o u isv ille  &  N a s h v ille .............. 2 7 ,0 3 0 7038 M a y 4 7 7 %  J a n . 2 1

*1 9  20 1 8 % 19*3 1 8 %  18% 1 5 % 18*3 14 16 15 15% L ou isv . N ew  A lb . &  C h ica g o .. 6 ,8 0 5 14  M a y 4 2 7  J a n . 1 4
* ..........  21 * . . 21 * . .  21 k 2 1 5S k 21 215ft 20 %  F eb . 27 27^8 J a n . 16
1 4 5 %  I47*s 142*3 145 139*3 14 3  M 1 3 4 13 9 125 135 11 5 130*3 M a n h a tta n  E le v a te d , c o n s o l . . 5 3 ,5 3 8 115 M a y 5 174%, J a n . 1 3
10 5  105 103  10 3 102% 1 02 % 10 2 1 0 2 99*3 101*4 98 98 M ich igan  C e n tra l.......................... 1 ,1 9 5 9 8  M a y 5 108*3 A p r . 8
*14 16 *13*« 16 *13*3 16 *13*3 1 6 *13 16 1 4  M ar. 16 19*4 J a n . 1 4
*38  45 *38 45 *40  45 *38 45 *38 4 5 *38 45 D o  p r e f . 4 3  M ar. 16 4 9  J a n . 1 6

13*4 13*4 13  13% 13*8 13*8 1 2 % 13*8 12*3 13 12*3 13 M issou ri K a n sa s  & T e x a s ___ 3 ,0 5 3 12*3 M a y 5 16  J a n . 2 5
2 4  24 23*4 24 23*3 23*3 19*3 23 19*3 2 0 % 1934 21 % D o  p r e f . 8 ,0 3 3 19*3 M ay 3 283s J a n . 16
4 7  4 7 % 42*s 46% 4 2  43 % 4 1 % 43*4 38*3 4 2 34 3 8 % 4 2 % M issou ri P a c i f ic ............................. 8 5 ,5 0 0 3 8 %  M a y 5 6 0  J a m  2 1

*26  27*3 2 4  25*3 2 3  24 18 20% 18 21 20 2 0 M ob ile  & O h io ................................. 4 ,4 7 0 18  M a y 3 3 5 78 J a n . 5
*8 9  91 8 9  89 8 9  89 *88 9 1 *88 91 *87 9 0 N a sh v .C h a tta n oog a & S t.L ou ie 31 8 5  M ar. 20 9 0  A p r . 1 8
1 0 7  107*$ 1 0 5  106 % 105*4 10 6 105 10534 10358 1 0 5 10 3 1 0 5 N ew  Y o rk  C e n tr a l  & H u d s o n . 9 ,5 2 8 103 M a y 5 111*3 J a n . 2 5
*17 17*3 16 %  17 16*3 16*3 16 16% 15% 15% 15*3 15*3 N ew  Y o r k  C h ic . & St. L o u is  . . 1 ,2 9 0 15*3 M a y 5 20  J a n . 1 7
*68 77 * ..........  7 7 *70 78 * 7 8 78 68  F eb . 2 ‘f

3 6  36 *34 37 *3 4  3 6*3 34 3 4 31*4 3 2 31 3 3 D o  2 d  p r e f . 1 ,2 0 0 3 1  M a y 5 41  A p r . 5
2 0 %  21% 1 9 %  20% 1 9 %  20% 19*4 20 % 19*8 19% 19*3 20*4 N ew  Y o r k  L a k e  E r ie  & W est ’n 3 6 .9 5 5 19' M ar. 2 0 2 6 58 Ja n . 2 5

41  42 41*4 42 39 4 0 33 39 37 % 39% D o  p r e f . 4 ,8 5 0 3 7 %  M a y 5 5 8  J a n . 2 4
3 0 %  30% 2 9 %  3 0% 2 9 %  3 0% 2 8 % 30*4 2 6 % 29*8 25 2 3 % N ew  Y o r k  &  N e w  E n g la n d . . . 4 3 ,1 0 7 21  M ar. 16 52*8 Ja n . 1 7

2 1 5  2 3 9 *210 2 3 0 253*2 l e b . 2 0 262*2 J a n . 18
*1 7  20 -16*3  18 *16*3 18 14*3 1 5 12*3 13 10% 13 N ew  Y o r k  & N o ith e r n , p r e f . . 1 ,9 7 0 1 0 % M a y 5 38  Ja n . 2 4

16*3 1 6 % 1538 16*3 1 6  16% 1558 16 15*8 15*3 15*4 16 N ew  Y o r k  O n ta r io  <ft W estern 1 8 ,2 2 9 15*8 M a y 4 1934 Ja n . 2 0
16*3 16*3 1530 16*3 1538 15*3 14 15*4 13 % 14*3 14 15% N ew  Y o r k  S u sq u eh a n . <fc W est. 8 ,4 4 9 1 3 %  M a y 4 213s J a n . 23

*1 7  20 6 5  67 6 2  62 60 6 2 5 7 % 59 % *57 6 0 D o  p r e f . 2 ,4 3 5 5 7 %  M a y 4 7338 J a n . 23
7  7 7*4 7*4 35 0 7  M ar. 8 934 J a n . 1 0

29*3 29*o 2 9 34 30% 1 7 39*3 .Tafi. 2 3
16*3 16*3 1530 16*8 15*2 15^8 14 % 15*3 14&8 14 % 14*3 14% N o rth e rn  P a o i i io ........................... 7 ,7 2 5 14*3 M a y 5 18*3 F eb . 1 4
3 8 %  39*3 3 7 %  38  34 3 8 %  3 9 37*3 3 8  5e 36*3 38 % 36 % 38 % D o  p r e f . 4 2 ,7 2 4 3 6 %  F e b . 25 503ft F eb . 6

* 1 8 %  19% *18 2 0 *18 2 0 *18 2 0 *17 2 0 -1 7 2 0 21 25  F eb . 1
*42 48 *42  46*3 *42  48 4 2 4 2 *30 4 2 *20 4 5 O hio  S o u t h e r n ............................... 1 0 0 4 2  M a y 3 4 9  Ja n . 2 5
*72 76 *72 7 6 6 9  72 7 2 72 67 67 O re g o n  R ’ y  &  N a v ig a t io n  C o . 21 5 6 7  M a y 4 84*2 J a n . 2 3
*15  1 7 13  15 v13  16% *13 17 i 13 1 3 13 13*3 O regon  Sh. L i n U t a h  N orth 8 5 0 13  M a y 1 2 5  Ja n . 16
*13 13*3 12*s 13 1 0  1 2  34 10*3 10*3 1 0 10*4 10 10*4 P eoria  D e ca tu r  & E v a n sv ille . 2 ,4 3 0 1 0  M a y 2 18*2 Ja n . 21
25*4 2 6  *s 2 4 %  2 6 % 2 5  25% 2 4 25 h 24 24% 24 25% P h ila d e lp h ia  & R e a d in g .......... 2 3 7 ,9 4 4 2 2 %  M ar. 9 5334 J a n . 25

’ 1 8 %  2 0 *18*3 20 *18*3 20 *18 2 0 18 18 18% 18*3 P itts b u rg  C in n . O hio. &  8 t . L . 2 5 0 17*3 M ar. 11 21*s J a n . 2 4
'5 6  60 5 2 %  56 *52 59 *50 60 *53 6 0 53*4 53% D o  p r e f . 6 0 0 52*4 M a y 1 6 2  J a n . 2 4

6*4 7H 0 %  7 % 7 %  7 % 7 % 7% 6*3 7% 63s 7 R ich m o n d  & W e s t  P o in t  T e r ’ l 2 8 ,3 3 5 6*4 A p r . 29 12  F e b . 3
2 7  30 25*4 27*3 2 5 %  26*4 2 6 2 6 % 21 25 18 20 D o  p r e f . 6 ,1 4 5 18  M a y 5 4 3  F e b . 6

27
6 0  60 6 0 60 13 0 17 62*3 J a n . 2 8

6 %  6 7e 6*8 6*4 *6 6% 6 6 *5 % 6% 5 % 6 % 8t. L o u is  S o u th w e s te r n .......... 2 ,3 0 0 5*3 M a y 5 7 %  J a n . 18
1 2  l'Z *3 12*8 12*8 1 2  12 1 1 % 12*8 1 0 11*3 n % 1134 D o  p r e f . 3 ,6 7 0 10  M a y 4 15 J a n . 1 8

*40*3 42 4 0 78 4 0 % *39 41 *38 41 *37*3 4 0 150 1
*1 0 4  1 0 5 *104  1 0 5 *1 0 4  10 5 1 0 4 104*3 103 10 3 100 10 2 D o  p r e f . 526 ; 1 0 0  ~ M a y 108  J a n . 3 0

113*4 113*4 *112  113*s 1 1 3  113 112 11 2 *111 1 1 4 111*4 111*4 St. P a u l M in n . &  M a n it o b a . . . 3 3 8  11 1  Ja n . 1 4 1 16 %  F eb . 1 4
30*3 30 % 30*4 30*s 3 0 %  30*3 30 30% 2 9 % 2934 29*4 29% S ou th ern  P a o ii io  C o ..................... 2 ,6 9 0 29*4 M a y 5 35*4 J a n . 1 67 %  8 7 % 7 % 7 %  8 7 78 7 % 7 7 % 7 7 % T e x a s  & P a c i f i c ................. ........... 3 ,0 3 0 7  M a y 4 1 1  J a n . 1 9
1 0 %  13 12*3 16 1 2 %  1 3 % 12 % 13% 1 2 13 % 1 2 13% T o le d o  A n n  A r b o r  &  N. M ioh . 2 3 ,8 5 5 10*4 A p r. 29 40*3 Ja n . 3 1*45 55 *45 55 4 5  4 5 45 45 *40 5 0 2 3 6 o

*77*4 84 7 7 %  7 7 % 77*3 77*3 77 77 *75 8 0 *75*3 8 4 3 5 0 7 7  M a y 3 8 5  J a n . 7
36*4 36*4 34^8 3 6 3 5 %  3 5 % 34 35 3 1 % 3 4% 33*8 34*3 U nion  P a c i f i c ................................. 2 6 ,5 8 5 3 1 7s M ay 4 42^8 J a n . 2 713  14 . . . . . .  1 4 13  13 13 13 10*2 11 10 12 U n ion  P a o iiio  D e n v e r  <fc G u lf 3 ,1 0 5 1 0  M a y 5 18*3 J a n . 1 6

9 78 9 % 9 *3 9  % 9 %  9 % 9 % 9 % 9 9 % 858 9 W a b a sh .............................................. 1 ,9 6 0 8 58 M a y 5 1 2 %  F e b . 92 0  a  x 19*4 1 9 7e 1 9 %  19 % 18*8 195ft 17*3 18% 18 19% D o  p r e f . 1 5 ,4 4 5 1 7 %  M a y 4 2 6 %  F eb . 7*16 1 9 3e *16 17% 1 6  1 6 15 % 1 5% 103s 13% 12 13% W h ee lin g  &  L a k e  E r ie ............... 2 ,0 7 5 1038 M ay 4 2 3 %  J a n . 1 753  o 7 5 7  5 7 *51 57*3 *52 56*s 47 51 43*4 4 6 % D o  p r e f . 2 ,6 3 5 4 3 %  M a y 5 6 7 %  J a n . 1 7
........................ 10  11 10 10 9 % 9 % 9 9 W isco n s in  C e n tra l C o ................. 1 ,3 5 0 9  M a y 5 1 5 %  J a n . 2 3

4 3 78 44% 40*3 4 3 * » 4 2  44 4 1 42*3 3 7 41 3 0 3 9 %
m i s c e l l a n e o u s  S t o c k s .

A m e r ica n  C o t to n  O il C o .......... 5 8 ,2 0 9 5 51*4 M a r. 37 9  /  y  % 7 6  77*3 7 7  77*3 7 5 78*4 7 2 7 4 68 7 4 7« 6 ,9 7 6 6 8  M a y 5 8 4  F e b . 1 410038 102 % 9 6 %  99% 96*4 99 8 9 % 96*3 8 3 91*4 62 86 %  A m . S u g a r  R e f . C o ...........* ____ 5 5 8 ,3 0 0 6 2  M a y 5 1 3 4 %  F e b . 695 %  96*3 95*3 96 9 2 % 95 83*3 89 % 6 8 85 1 1 8 ,1 7 0 6 8  M a y 5 104%  J a n . 1 97 4  78 6 6 %  73 6 4 67 6 0 65 58 6 3  A m e r ic a n  T o b a c c o  C o ______ . 1 6 ,6 0 3 5 8  M a y 5 121  J a n . 39 8  98 96*3 96*3 94*3 95 8934 9 6 90*4 9 1 89 9 0 41 4 8 9  M a y 5 1 1 0 %  J a n . 38 4  85*3 8 1  8 3 % 8 0 %  8 2% 68*3 80*3 69*3 7 3 % 59 7 4 %  C h ica g o  G a s C o ., t r u s t  r e o ’ts . 166,1291 5 9  M a y 5 94*3 J a n . 2 1
17*3 18 1 6  17% 15 16 15 1 6 16*3 16  4j,Co lo ra d o  C oa l & I r o n  D e v e l . . 2 ,1 3 8 ! 3 5  M a y 3 2 0 % F e b . 76 0  61*4 58*8 6 0 5 /  5 8 55 57 5 0 54*3 4 6 % 50 C olora d o  F u e l & I r o n _______ 5 ,6 2 9 4 6 %  M a y 5 7 2  F e b . 1 41 2 5  127 1 2  1 *3 121*3 118*3 121*3 1 1 5  118*3 112*3 11 7 1 1 2  11 9  ̂ C o n s o l id a t e d  G a s C o ................. 9 ,6 4 9 112  M a y 1 4 4  J a n . 2 02 1 %  2 3 % 23*3 2 5 23 253g 21*3 24*4 20*3 23 D istillin g  & C a ttle  F e e d ’ g  C o . 1 0 8 ,7 3 8 20*s M a y 5 663a J a n . 39 3 %  97% 9 0 %  9 6 88 91% 79*3 89 % 08 84 G en era l E le c t r ic  C o ................... 1 0 6 ,3 7 6 58  M a y 5 114*4 J a n . 1 6
49*4 5 7 49*3 52% 35*3 49% 18 % 37 15*3 22 N ation a l C o rd a g e  C o., n e w . . . 29 3 ,4 5 3 15*3 M a y 1147 F e b . 1 0993g 101 98 1 0 0 83 98% 65 78 45 5 7 1 5 ,2 4 8 4 5  M a y 118*2 J a n . 2 037*3 38*8 3534 37*8 3338 36*3 3238 34*s 32*4 3 4 % 26 36 N ation a l L e a d  C o ......................... 7 8 ,0 0 5 2 6  M a y 5 5 2 %  J a n . 2 181*4 81*3 8 0 %  8 1 8 0  81 78 7 9 77*3 79*8 6 7 7 7 D o  p r e f . 1 5 ,4 1 4 6 7  M a y 5 9 6  J a n . 2 09*2 9*3 9  9% 8 %  9 8 % 8 7e 8 8% 8 8% lo r t h  A m e r ic a n  C o ..................... 11 ,153 6 M a y 4 1 1 78 M ar. 2 41 7  2 4 *1 7  2 2 *17  2 3 *17 2 4 *17 2 4 *17 2 4 18  F eb . 7 21*2 F e b . 92 0  2 0 *4 ! 1 9 %  2 0 % 18  19% 17 % 18 1 7 % 19*4 18 19 P a cific  M a i l ..................................... 8 ,8 7 0 17*3 M a y 4 2 7 %  J a n . 366*8 67*4! 64*4 67 61  64% 60*4 60*4 5 9 7« 61 55*3 5 9 % Pipe L in e  C ertifica tes  § .......... 37 8 ,0 0 0 52*3 J a n . 18 70*2 A p r. 4TT177 1 9 9 179*3‘ 179*3 l'#8 *3 XV9 1 7 5  1 7 5 17 5  1 7 5 P u llm an  P a la c e  C a r C o ............ 1 ,158 *[175 M a y 4 2 0 6  A p r . 1 2*343q 85 *8438 85 8 4 8 4 *33 lo

1 9 %  2 0 1 8 %  19 % 1 9 %  2 0 18 % 19*4 1 8 19*3 19 20% re n n e sse e  C o a l &  I r o n ............. 8 ,0 4 0 18  M a y 4, 3 7 %  J a n . 1 2
205 8  58 %  | 5 6  5 7 % 3 9 46*4 U nited S ta te s  R u b b e r  C o ........ 9 ,511 39  M a y 6 0 %  A p r .  138 5*3 9 0  *J 86**} 88 V 85*4 87*4 80*3 86% ; 8 2 84% 80*4 86*4|.W estern U n ion  T e le g r a p h ___ 1 3 0 ,8 3 5 8 0 %  M ay 5l 101 Ja n .- —  o u * 4 | « c a i c i u  u n u j u .  . . . .  io u ,o o < _ »  o u * 4  m n .y  . n n u  «

(W“ SM  s>a’« i r  w  r .d e  m a a e , u r r io e s  frou> !;as-. u x .^ . 's .  S E s  d iv  j 0Jv. r .„ . ! .  T o h ^ m e T
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NE1Y YORK STOCK EXCHANGE PRICES (Continued)— INACTIVE STOCKS. (% Indicates actual sales.)

M a y  5 .

B id . A sk .

I 14
11

15 0
52

: i i i
; so

160
55

......... ..........
107*9 10S>2

\ 7*2 
138  

2 6  
; n o

fiii*

8*2
170

3 0
116

i f ”

*23*
26
30

60
25*4J 25

t 8 
1 5 2 0

:  14*$ 
2*2 

1 2

14»4
3*2

20

♦ 58
j 80

140 1 5 0

I n a c t iv e  St o c k s . 
In d ic a te s  u n lis ted .

R a i l r o a d  S t o c k s .
A lb a n y  &  S u sq u e h a n n a ...........T» ..n 11.. + Til nvnf

B r o o k ly n  E le v a te d  H-

B u rl. C ed ar R a p id s  &  N o r . .

C e n tra l P a c i f ic ...................
C le v e la n d  & P it t s b u r g .

D e s  M o in es  & P o r t  D o d g e . . 
P r e fe r r e d ................................

P re fe r re d .

K a n a w h a  & M ich ig a n .

P r e fe r re d ..  
L o u is v . E v a i 

P r e fe r re d ..

M orris  & E s s e x .

M a y  5 . R a n g e  (sa les )  in  1 8 9 3 .

B id . A sk . L ow est. H igh est.

.1 0 0 15 6 165*4 F eb .

.1 0 0

.1 0 0 9 8

.1 0 0 25 3 0 35 F e b . 41*4 J a n .

.1 0 0 : 30 31 3 0 M a y 37 Jan .

.1 0 0 : 77 7 7 M a y 8 6 3e Ja n .

.1 0 0 . . . . . 58 A p r . 65  Ja n .
100 4

.1 0 0 ! 26 26*4 2 6 M a y 29^4 Ja n .
50 154 A p r . 157*9 Ja n .

.1 0 0

.1 0 0 5H> 8 6 M a y 93* Ja n .

.1 0 0 10 2 0 2 2 F eb . 2 4  M ar.

.1 0 0 9 10 M ar. 14*4 Jan .
100 25 21 M a v 32 Ja n .

.1 0 0

.1 0 0 77>s Ja u .

.1 0 0 6*2

.1 0 0 i  8 8% 8 M a y 1 4 *  Ja n .

.1 0 0 21 2 9 7g Jan .
100 3 5 4 A p r . 7*2 M ar.

.1 0 0 88 9 1  F eb .
12 11 M a y 14*9 Jan .

10 0
.1 0 0 16 28  A p r .
10 0 23 Ffib.' 2 7  M ar.
10 0

. 50 00 n o 10 0 M ar. 1 0 0  M ar.

. 50 100 112 105 M a y 10 5  M a y

.1 0 0 2  is 4 %
50 163  M ar.

1 0 0 112 M ar. 1 1 4  Jan .
.1 0 0 59 59 A p r . 6 0  F eb .
.1 0 0 : 4 7 4 M a y 93* Jan .
100 , ........ . 15 6  F eb .

5<Vt 3 0 3 0
1 7 3 Ja il. 17 9  F eb .

.1 0 0 j i o s t , 108*2 108 M a y 112*9 Ja n .

.1 0 0 t  29 30*4 29 M a y 3 5  Jan

I n a c t iv e  St o c k s . 
11 In d ic a te s  u n lis te d .

St. L o u is  A lt o n  <te T . H . p r e f . . . lO O
T o le d o  P e o r ia  &  W e s te rn .............100
T o le d o  St. L . &  K a n sa s  C ity  11..........
V irg in ia  M id la n d ..............................1 0 0

M is c e lla n e o u s  .Stock*.
A d a m s E x p r e s s ..................................1 0 0
A m e r ica n  B a n k  N o te  C o H..................
A m e r ica n  E x p r e s s ...........................1 0 0
A m er. T e le g ra p h  & C a b le ........... 1 0 0
B ru n sw ick  C o m p a n y ......................100
C h ic. J u n e . R y .  & S to ck  Y a rd s . 100

P r e fe r r e d ...........................................100
C itizen s ’  G a s  o f  B r o o k ly n .......... 100
C o lora d o  F u e l &  Ir o n , p r e f ......... 100
C olu m bu s &  H o c k in g  C o a l ......... 100
C om m ercia l C a b le ............................1 0 0
C on so l. C oa l o f  M a r y la n d ............100
E d ison  E le c t r ic  I llu m in a t in g .. .  100
In te r io r  C on d u it  & In s . C o ..........100
L a cled e  G a s .........................................100

P r e fe r r e d .......................................... 1 0 0
L eh igh  & W ilk e sb a rre  C o a l 11...........
M ary lan d  C o a l....................................100
M ich ig a n -P e n in su la r  C a r C o . . .  100

P r e fe r re d . v .....................................ICO
M in n eso ta  I r o n ..................................100
N a tion a l L in seed  O il C o ............... 100
N a tion a l S tarch  M fg . C o ...............100
N ew  C e n tra l C o a l ..............................100
O n ta r io  S ilv e r  M in in g ....................10 0
P e n n s y lv a n ia  C o a l .......................... 50
P . L or 'illa rd  Co. x>rcf........................1 0 0
P o sta l T e le g ra p h —C a b le  IT ...
P u llm a n  P a la c e  C a r  r ig h t s ___
Q u ick s ilv e r  M in in g ..........................100

P r e fe r r e d ...........................................1 0 0
T e x a s  P a c i f ic  L a n d  T r u s t ............100
U. S. E x p r e s s ......................................100
U. S. R u b b e r  p r e f e r r e d . . ............. 10 0
W ells . F a rg o  E x p r e s s ................... 1 0 0 1

R a n g e  (sa le s )  i n  1 8 9 2 .

L ow est. H igh est.

150 ia  M ar. 150*8 M ar
1 4 M ay 14 M a y

9 F eb . 17  J a n .

152h ) Ja n . 1 6 0  J a n .

11 4  ' M ay 1 2 0 Jd F e b .
8 0 M a y 92*9 F eb .

8*4 A p r. 9*4 A p r .
8 0 M a y 1.08 J a n .
9 3 34 J a n . 9 3 %  J a n  t

10 6 M ar. 10 9  J a n .
10 5 M ar. I l l 1® J a n .

7 %  M a y 293q J a m
18 0 F eb . 1 8 5  M ar.

28 M a y 3 1  J a n .
1 1 0 M a y 1 3 1  F e b .

6 0 J a n . 7 1  J a n .
16*4 M ay 2 6  J a n .
68 A p r . 7 4 %  F e b .
25 JaD. 2 5  J a n .
22 M ar. 2 9  A p r*
9 7 M a y IO 6 I9 J a n .
97 M ar. 1007fl J a n .
6 4 M ar. 69*9 J a n .
25 M a y 41  J a n .
12 M a v 3 4 %  J a n .

8 M a y 1 1 78 J a n .
1 4 J a n . 19  A p r .

3 0 0 M ar. 3 0 0  M a r .

8 2  ' F eb . 8 3  *9" F e b .
14*9 M ay 1 6 34 M a y

2 M ar. 3 hi F eb .
1 2 M ar. 2 0  F eb .
12 M ar. 13*9 F eb .
57*9 J a n . 70*9 J a n .
80 M a y 9 9  J a n .

1 4 0 J a n . 1 5 0  A p r .
* N o  p r ic e  F r id a y ; la te s t  p r ic e  th is  w eek . t A c tu a l  sa les.

NEW YORK STOCK EXCHANGE PRICES.—S T A T E  BO N D S M A Y  5.

S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A sk .

A la b a m a —C lass  A ,  4  to  5 .........1 9 0 6
C lass B , 5 s ...................................1 90 6
C lass  C, 4 s .................................... 19 0 6

10 2
1 0 4

95
95

3
1 6 0

3
10 8  

94*9 
10  L

104
107

N ew  Y o r k — 6s, l o a n .................... 1 89 3
N o rth  C a ro lin a —6s, o l d ............ J& J

ICO
3 0
1 0
15

2
3

9 7
1 2 0
1 0 0

2

........... S.C. ( c o n t .)—B r o w n  c o n s o l .6 s .1 8 9 3  
T e n n e sse e  - 6s , o ld ...........1 8 9 2 -1 8 9 8

9 7
62
7 2

1 0 0
C u rre n cy  fu n d in g  4 s ...............1 9 2 0

A rk a n sa s— 6s, fu n d ,H o i. 1 8 9 9 -1 9 0 0  
d">. N 'm -H o lfo r d  

7 s . A rk a n sa s  C e n tra l R R ...............

8
19 0

8

N e w  b o n d s , J & J .......... 1 8 9 2  1 89 8
C h a th a m  R R ........................................
S p e c ia l  t a x ,  C la ss  I ..........................
C o n s o lid a te d  4 s ........................ 1 9 1 0
6 s .......................................................1919

5
5

10 2
12 7

3

N ew  se tt le m e n t , 6 s .................1 91 3
5 s ....................................................... 1 9 1 3
3 s ....................................................... 1 91 3

V ir g in ia — 6 s , o l d ...................................

10 6
7 2

S ta m p e d  4 s / ...........................................
M is s o u r i—F u n d .................1 8 9 4 -1 8 9 5

R h o d e  Is la n d — 6 s , c o u . .1 8 9 3 -1 8 9 4  
S ou th  C a ro lin a — 6s, n on -fu n d .1 S 8 8

6s, c o n s o lid a te d , 2 d  s e r ie s ,r e c ts .  
6 s , d e fe r re d  t ’ s t  r e e ’ ts, s ta m p e d . 5 7 4

New York City Bank Statement for the week ending April 
29. 1893, is as follows. Hre om it two ciphers (00) in all cases.

BANKS. 
(00s om itted.) C a pita  l S u rp lu s

(
L o a n s ,  i Specie. L eg a ls . D ep osits .

B ank  o f  N ew  Y o rk .
M anhattan C o...........
M erch ants’ .................
M echanics ’ .................
A m erica .......................
P h en ix ..........................
C ity ................................
Tradesm en ’ s ..............
C hem ical......................
M erchants’ E x ch ’ ge 
G allatin  N a tion a l... 
B u tch ers ’& D rov ’rs ’ 
M echanics’ & T rad ’ s
G reen w ich ..................
L eather M annfac’rs 
S even th  N ation a l... 
State o f N ew  Y ork . 
A m erican  E x ch ’ge ..
C om m erce ...................
B roa d w a y ...................
M erca n tile ..................
P a cific ..........................
R ep u b lic ......... ............
C h atham .....................
P eop le ’s .......................
N orth  A m erica .........
H a n ov er ......................
I r v in g .........................
C itizen s’ ......................
N assau .........................
M a r k e t *  F u lto n .. .
St. N ich olas...............
Shoe & L ea th er........
Corn E x ch a n g e ........
C on tinenta l................
O riental.......................
Im p orters ’ & T rad ’ s
P a rk ..............................
E a st R iv e r .................
F ou rth  N a tio n a l....  
Central N ational—
Secon d  N ationa l___
N in th  N ation a l........
F irst N ation a l.........
T h ird  N ational.........
N .Y . N a t  E x ch an ge
B ow erv ........................
N ew  Y ork  C ou n ty .. 
G erman- Am eri can . .
Chase N ationa l.........
F ifth  A v en u e ............
G erm an E x ch an ge..
G erm ania....................
U nited S ta tes ...........
L in co ln ........................
G arfield ........................
F ifth  N ational . . . . .  
B ank o f  the M etrop
W e st  S ide ...................
Seaboard .........
S ix th  N ationa l.........
W estern  N a tion a l.. 
F irs t  N at., B r’ k ly n . 
S outhern  N ational..

T o ta l......................

$
2,000,0
2.050.0 
2,000,0 
2,u00,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
600.0 
600,0
500.0
750.0
500.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0
300.0
200.0 
600,0 
200,0

2.100.0 
300,0

1,000,0

$
2.033.1
1.795.2

996.6
2.051.5
2.202.5

458.3
2.754.6

204.6 
7 ,1 ! 9,8

172.8
1.605.0

309.4
434.8 
171,3
560.1
115.8
530.2

2.312.6
3.550.6
1.575.2
1.087.7

463.7
913.6
919.7
331.9
617.6

1.837.0
333.6
463.2 
282,1
808.3
145.8
264.9

1.232.2
257.8
422.9

5.721.3
3.045.7

143.0
1.918.4

572.2
507.0
217.7

7.194.7
108.9
164.2
525.2
556.4
293.8 

1,153,3
957.3
624.0
563.6
537.0
423.7
462.6
306.6
764.5
278.5
216.1 
339,2
267.5 
825,0
160.5

$
11.650.0
12.478.0

7.674.3
7.952.0 

14,959,7
4.076.0

11.178.6
2.733.5 

22,728,4
3.620.3
5.312.7
1.814.7
2.710.0
1.231.4
3.378.8
1.692.9
3.340.6

17.372.0
16.912.0

5.491.4
7.831.0
2.829.4

10.388.6
6.002.4
2.142.0
5.290.8

13.610.3
2.938.0
2.783.0
2.913.7
3.819.9
2.426.0
2.957.0
7.532.0
4.156.3
2.001.5

20.976.0
22.870.3

1.162.6
16.487.1

7.851.0
5.022.0
3.351.5

21.798.2
4.966.7
1.583.5
2.975.0
3.031.0
2.632.3

11.733.2
5.977.3
2.972.1
3.014.3
6.778.7
5.452.4
4.473.2
1.996.5 
4,882,1
2.429.0
4.498.0
1.850.0
9.493.3
4.996.0
2.908.3

$
1.830.0
1.333.0
1.038.4

761.0
1.311.9

535.0
6.091.1

301.6
3.985.6 

441,4
745.7
219.2
195.0
122.3
424.4 
263,9

48,0
1.140.0
1.836.9
1.019.7

959.0
169.0

1.551.7
833.0
157.0
571.8

3.637.8
342.5
351.5
205.8
486.8
185.1
449.0

1.011.8 
770,7
179.5

4.309.0
5.871.4

105.0 
4,271,3

842.0
890.0
436.9 

2,528,6
978.3 

90,3
582.0
840.0
306.9

3.131.2
1.142.2

129.6
332.2

1.192.5
778.4 

1,092,9
320.5 
825,4
413.0
638.0
241.0 

1,768,8
901.6
237.3

1,180,0
2.553.0

888.3
741.0 

3,593,9
370.0

1.115.0
167.0

2.219.1
611.0
424.3
252.7
312.0
182.3
303 .1 
173,6
716.2 

1,810,0
2.705.6 
• 448,8

979.8
636.1

1.259.4
614.5
471.2
464.4

1.965.4
326.9
468.6
393.2
676.7
391.3
418.0
940.0
258.9
324.2

2.561.0
2.087.7 

218,6
1.304.1
1.271.0

693.0
443.8

1.641.0
338.2
308.0
253.0
192.7 
301,6
644.0
567.5
665.5
376.8
305.3
650.1
344.4
311.6
801.8
225.0
451.0
167.0
516.8
165.8
350.7

$
10.700.0
13.548.0 

7,500,7
5.934.0

15.930.3
3.560.0

15.100.8
2.733.3

21.186.5
3.882.6
4.372.7
1.918.5
2.670.0
1.175.6
2.881.1
1.891.1 
2.648,9

13.398.0
12.057.1

4.889.6
7.795.8
3.270.3

11.193.8
6.036.5
3.059.5
4.842.5

15.671.1
2.795.0
3.053.3
3.138.2
4.159.4
2.505.2
3.483.0
7.300.2
4.492.6
1.940.0 

21,815,0
26.724.9

1.025.3
17.060.5

8.510.0
5.979.0
3.542.6

18.604.6
5.128.0
1.535.9
3.319.0
3.654.4
2.374.5

13.468.4
6.638.5
3.396.2
3.498.5
7.461.2 
6,131,4
5.404.2
2.281.1 
5,938,1
2.579.0
4.905.0
1.632.0
9.352.3
4.965.0
2.580.1

00.422,7170,183.3 425,990,8

1ea*
i *7. 
©11— 432.224.6

New York City, Boston and Philadelphia Banks:

Ba n k s .
Capital <Sc 
Surplus. Loans. Specie. Legals. Deposits, t Circ'l’n Clearings.

N . Y o r k .* $ $ $ $ $ $ $
A pl. 1 ----- 130,606,0 433,524,5 71,622,9 48,872,7 439,330,1 5,624,2 582,634,7

-  8 . . . . 130,606,0 434,204,8 71,546,5 47,341,1 438,698,6 5,651,3 742,412,7
“  1 5 . . . . 130,606,0 431.453,8 71,480,0 49,474,5 439,527,8 5,606,5 682,024 ,9
“  2 2 . . . . 130,606,0 428,998,9 72,254,1 52,727,7 440,794,4 5,659,2 726,561,5
“  2 9 . . . . L30,606,0 420,990,8 70,702,4 19,509,9 432,224,6 5,626,7 589,835,7

B o s t o n .
A p l. 1 5 ... , 64,642,9 156,021,4 10,330,2 4,700,0 141,542,5 5,867,1 105,170,4

“  2 2 . . . . 64,642,9 156,239,0 10,472,0 4,095,0 137,684,0 5,885,0 104,517,6
“  2 9 . . . . 64,642,9 153,395,2 8,562,8 5,629,8 132,816,1 6,098,8 90,654,6

P h i  In .*
A pl. 1 5 . . . . 35,793,7 102,591,0 30,416,0 105,907,0 3,596,0 79,676,2

-  2 2 . . . . 35.793,7 102,301,0 29,840,0 104,131,0 3,600,0 77,477,6
“  2 9 . . . . 35,793,7 102,231,0 30,o84,0 104,561,0 3,583,0 65,270,6
* TPe omit vwo ciphers in  all these figures, t  Inclu din g, fo r  B oston  and  Ph ila ­

delphia, the item  “  due to  o th er  banks.”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M is c e l la n e o u s  B o n d s .

Ch, Juu .&  S. Y d s .—C ol.t.g  ,5s P eop le ’ s G as & C. \ 1st g . 6s .
Colorado Fuel—Gen. 6 s ........... _____ Co., C h ica g o___ ) 2d g. 6s. 104&a.
Col. & H ock . Coal & I .—Os, g. Pleas. V a lley  C o a l- 1 s t  g . 6s. * SS ^b*
Consol’n Coal—C on vert. 6 s . .. P rocter  & G am ble—1st g . 6s *107 *sb.
Cons.Gas Co..Chic.—ls tg n .S s 90 a. Sunday C reek Coal 1st g  6s..
D env. C. W a t.W k s.—G en.g.5s W estern  U nion  T e leg .—7 s ..  

W h eel. L .E & P .C o a l-1st g.5s 
U n liM ted  B o n d s .

A la . &  V ick s .—Consol. 5s, g . 
V ick s . & M e r id .ls t  6 s .........

Det. Gas con . 1st 5 s ...................
East R iv e r  Gas 1st g. 5s.........
Edison E lec. 111. C o .—1st o s  .

87 a. 
* 8 9 7eb. 
105 b.

* 80 a.

E quitab le  G. & F.—1st 6 s . . . .  
H enderson  B r id g e —1st g . 6s. 
H oboken  L and &  Im p .—g. 5s

100 *aa.

C om stock  T u n n el—In o. 4 s . . 12 b .
M ich .-Ponin . Car 1st 5s, g ___
M utual U nion  T e leg .—6s. g . .  
National Starch  M fg .—1st 6s. 
N orthw estern  T elegraph—7s. 
Peoria W a ter  Co.—6s, g .........

.......... G eorgia  P a cific—1st 6s g ___

100 a. C onsol. 5s, g ............................ 49*aa.

.......... Mem. & Charles ton —Con. 7 g ..........
Note .—“  5 ”  in d ica tes p r ice  b id ; “ a  ”  p r ice  asked. * L a test p r ice  th is w eek

Bank Stock List.—Latest prices of bank stocks this week,
b a n k s . B id. A sk . B A N K S . Bi<Lj A sk . B A N K S . Bid. A sk

300 630
154 400 N .Y .N a t.E x 130

122 N in th ........... 125 131
262 *a 19tli W ard .. 190

330 160 175
150 250

450 335 345 190
400 150 P ark.............. 308
4700 600 250

155 170 120
165 233

C olum bia___ 275 L in co ln ......... 430 R e p u b lic . .. . 170 i s o
194 195 176

130 233 300
280 180 130

125 170 200 ......... 155
E ast R iv e r . . 150 160 M e rca n t ile .. 220 227 St. N icholas. 130
11th W ard ... ___ M erchants’ .. 145 155 S o u th e rn ... 112
F ifth  A v e ___ 2000 M eroh ’ts E x . 130 140 S tateof N .Y . 122
F ifth ............... 450 5C0 112

2500 325 112
110

14th Street.. 175 I Nassau........... 165 1 W e s te rn ___ l i d 118
Fourth—  . 200 206 ' N ew  Y o r k .. . 230 237
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Active Stocks.
f  In d ic a te s  u n lis te d .

A t c h . T . & 8 . F e  ( B o s to n ) .1 0 0  
A t la n t ic  & P a o . “  1 0 0
B a lt im o re  &  O h io  ( B a l t . ) .1 0 0  

1 s t  p r e fe r r e d  ** 1 0 0
2 d  p r e fe r r e d  “  1 0 0

B a lt im o r e  T r a c ’ n . fP A i i . ; .  2 5  
B o s t o n *  A lb a n y  f B o s to n ) . 10 0  
B o s to n  &  L o w e l l  “  10 0
B o s to n  & M a in e  10 0
C e n tra l o f  M ass. “  10 0

P r e fe r re d  “  10 0
O hio . B u r. & Q u in . “  1 0 0
C h ic . M il. & 8 t . P .  ( P h i l . ) .  1 0 0  
C h ic . &  W . M ich . (B o s to n ) . 10 0  
C le v e . & C a n ton  “  10 0

P r e fe r r e d . . . .  “  1 0 0
F it c h b u r g  p r e f . “  1 0 0
H u n t . &  B r . T o p . (P h ila  ) .  5 0  

P r e fe r re d  “  50
L e h ig h  V a lle y  “  50
M a in e  C e n tra l (B o s to n ) .1 0 0  
M e  tro p o l i t an  T ra c . ( P h il )  .1 0 0  
M e x ica n  C en t ’ l f .B o s to n )  .1 0 0  
N ,Y .  & N . E n g . “  100

P r e f e r r e d . . . .  “  10 0
N o rth e rn  C e n tra l (B a l t .) .  50  
N o rth e rn  P a c if ic  (P h ila .)  .1 0 0  

P r e fe r re d  “  100
O ld  C o lo n y . . . .  (B o s to n ) . 100  
P e n n s y lv a n ia ..  (P h i la .) .  50  
P h ila d e l. &  E r ie . “  50
P h i l a . *  R e a d in g  “  50
P h ila d e lp h ia  T ra c . “  50
8 a m m it B ra n ch  (B o s to n ) .  50  
U n io n  P a c if ic  “  100
U n ite d  C o s .o f  N . J. (P h ila .)1 0 0  
W estern N . Y . & P a  (P h ila .) .  100  

M i s c e l l a n e o u s  S t o c k s ,
A m .S u g ’rR efln .H  (B o s to n ) ------

P r e fe r r e d ........... “
B e l l  T e le p h o n e .. *' 10 0
B ost . &  M on ta n a  “  25
B u t t e *  B o s t o n . .  “  25
C a lu m et & H e c la  “  25
C a n to n  C o ............. ( B a l t . ) .1 0 0
C o n so lid a te d  G a s “  1 0 0
£  rie  T e le p h o n e  ( B o s to n )  .1 0 0  
G e n e ra l E le c t r ic . .  “  1 0 0

P r e fe r re d .............  “  1 0 0
L a m s o n  S tore  Ser. “  50
L e h i ’ h C o a l& N a v . 'P h i l . j  50  
N .E n g . T e le p h o n e  (B o s t ’n )  1 0 0  
N orth  A m e r ic a n . ( P h i l . ) . 100
W e st E n d  L a n d . .  (B o s t 'n )___

* B id  a n d  a sk e d  p r ice s ;

B P "  S h a r e  P r i c e *  — n o t  P e r  C e n t u m  P r i c e * .

S a tu rd a y , 
A p r il  29 .

M o n d a y , 
M a y  1.

T u e sd a y , 
M a y  2.

W e d n e sd a y , 
M a y  3.

T h u rsd a y , 
M a y  4.

F r id a y ,
M a y  5 .

W eek ,
Shares. L o w e s t . ^ ig b e a t .

313* 323g 303s 3 1 is 3 0 ’ s 31 293a 305ft 2 7 78 2934 27*4 295ft 8 4 ,2 2 5 27*4 M a y 5 3650 Ja n . 16
3*9 3*3 *3*3 3*10 *3*2 3 « i , 3 33fi 21516 3 9 6 3  2*516 M ay 5 4*4 Ja n . 14

*84 83*2 83 % 83 83 *81 8 2 % *79 81 7 9 7 9 12 5 79  M a y 5 9 7 %  Jan . 27
*130 13 5  F eb . 13 135  F eb . 13

*120 *120 1 2 5 *120 *120 1 2 2 1 2 2  Jan . 18 122  Ja n . 18
2 5 25 24% 25 24*2 2 4 5& 23*2 24*8 22 23 22*2 23*2 4,88*2 2 2  M a y 4 29*4 J a n . 2 4

2 1 3 214*4 2 1 2 2 1 3 212 212% 212 213 21 2 21234 2 1 2 212*2 9 4 2  208  Ja n . 3 2 2 7  F eb . 6
* 191 1 9 1 191 * 1 9 1 * .......... 19 0 186 1 8 6 24  1 8 6  M ay 5 20 0  F eb . 6

1 6 0 1 6 3 160 1 6 0 161 161 162 1 6 2 161. 16 2 160 163% 1 ,1 0 7  1 6 0  A p r . 29 178 Ja n . 2 6
* 17 *? 19 *17*2 18*2 18 17 17 *15 2 0 17  M ay 4 22*4 F eb , 14

52 52 *52 5 5 *5143 54 50 5 0 5 0 51 50 51*2 671 4 6  J  an. 3 62*9 F eb . 1 4
9230 9 3 9038 9 2 9 0 ’ s 9 1 % 8 9 % 90*s> 85 89 % 84 88 2 6 ,3 0 0 8 4  M ay 5 1 0 3 %  Jan . 21
7714 77*s 75*8 7 6 % 75 % 76% 7 4 7s 7 6 7 1 78 75*4 7238 7 5 2 4 ,4 0 0 7118 M a y 4 8338 J a n . 2 3
38*9 39*3 * 39 38 38 36 3 6 % 33 33 3 3 0 3 3  M a y 5 49*9 F eb . 3

4*2 4*2 *4*2 *4*2 1 0 4 7 6 F eb . 3
1538 16 15*2 15*2 *15*2 16 *15*4 1 6 15 153g 14*2 14*2 1 ,0 9 7 14  *4 M a y 5 19*9 F eb . 3
88*9 88*3 87*2 88 88 88 88 88 8 6 87 % 8 0 83 5 5 3 80 M ay 5 95  F eb . 6

363* *35 3 6 2 2 0 331a FAh ‘21 12
5 2 *51 52 *5 0 4 9  F o b .  21 9

483s 4 9 48*6 48% 48*8 485ft 4 7 78 48*4 47*2 48 4 7 % 48% 5 ,6 6 8 44*4 F eb . 2 0 62  J a n . 2 7
19in 1 2 0 12 0 73 1 1 3 0  F eb . 6

1 3 0 13 0 1291s 1 3 0 128 ]29*« 12 2 127 107 11 5 112*2 118 6 ,26^ 107 M ay 4 150%  Jan . 28
10*8 10*8 91s 10 9 % 9 % 9 % 9 % 8 78 9*8 85ft 9 4 ,6 0 4 8 So M a y 5 13  J a n . 16
30*9 30% 293s 30*2 2 9% 30*4 2 8 7s 30 2 8 % 2 9 26 2 8% 8 ,9 0 2 2L*« M ar. 16 5 2  J a n . 17
7 6 77 7 4 74 73 7 5 *72 7 3 % 69 7 0 63 68 690 63  M a y 5 1 0 2  Ja n . 13

69*2 69*2 7 0 *69 70 35 23
161* 16*3 153s 15% 15=8 15&e 1 4 % 1538 14% 15 145ft 1 5 % 4 ,6 4 2 14*9 F eb . 2 0 1 8 %  F eb . 6
38 % 39 371s 38% 38*4 39 37*2 38% 3 6 % 383g 3 6 78 38*4 2 0 ,1 3 0 365a F eb . 27 5 0 %  F eb . 6

193*9 193*9 1 9 3 1931s 193 193 * 193 193 193 19 0 19 0 54 184*4 Jan . 3 22 1  F eb . 6
54 54*6 115158 5 4 5156 52 5'iSft 5 l 7g 51*8 51 % 51*2 52 8 ,5 0 5 51*8 M a y 4 55*9 Ja n . 27

*26 27 2 6 261s *25 26 *25 2 5 *25 26 200 26  A p r. 6 3 5  Ja n . 16
1258 13% 12*212*3, 121l6 12% 12 1 2 %, 1135ft 13 1 ,8 6 6 11316 M ar. 9 2 6 78 Ja n . 25

1 3 0 1 3 0 12 8 128 124 126 108 1 1 5 113 12 0 3 ,2 9 3 108 M a y 4 142*9 F eb . H
7 7 20 50 27 12

*36*8 3638 34 % 3 6 3518 35*4 34*4 35 31% 3 4 3 3 34 4 ,4 0 9 31 % M a y 4 42*9 Ja n . 27
* 2283 , * 2 28 % k 228% *.......... 2 2 8 8 *........ 228*4 22 8 2 8 2 8 22 8  M ay 5 2 3 2 %  M ar. 1 3

*5 514 *5 53s 5 5*4 5 5% 45ft 5 5 5 5C4 4 %  A p r. 3 7 %  J a n . 24

1 0 0 ’ s  1 0 2  ̂ 97 993ft 9638 9 S 5fi 9 0 96% 83*4 8 8 % 69 8 1 % f  5 ,0 8 9 69  M a y 5 1345ft F eb . 6
97 % 98*3 96*4 96*4 9 5 % 95 % 89 95 85 89*2 7 0 85 1 0 ,5 9 3 70  M ay 5 104*9 Jan . 19

193*3 1 9 4 19 0 1 9 4 1 9 0 1 9 0 189 19 0 186 187*2 183 186*2 1 ,0 6 9 1 8 3  M a y 5 21 2  Ja n . 2 7
2338 23% 21*2 22% 22*2 23*4 21*4 22% 21*4 22*2 2 0 21*4 8,711 20  M a y 5 34^8 Jan . 16
*8*2 8% *8 is 9 8% 8% 7 % 7 % 7 7*2 6*4 7 5 ,375 6 %  M ay 5 1 2  J a n . 17

3 0 0 3 0 0 29 5 30 0 2 9 5 2 9 5 2 9 4 295 28 7 2 9 4 28 5 23 6 302 28 5  M a y 5 3 2 0  Jan . 21
* 71 * 70 7 0 7 0 1H

63*2 63*3 62 6 3  *s 62 62*4 5 9 7e 615ft 5 9 60 5 8 % 59*2 1 ,6 9 5 5 8 %  M a y 5 6 5  A p r .  1 0
"4 6 i4 4 7 47 4 7 *46*2 47 J 46*4 46 46*4 45 45 161 433ft A p r . 1 2 50*9 Ja n . 16

9838 98 % 95 97  Is 9 0 78 9 5 88 91 83 88 % 6 0 82 1 4 ,0 7 2 6 0  M a y 5 114*4 Jan . 16
113*2 113*3 11 2 11 2 1 1 2 1 1 2 11 0 110 109 1 0 9 108 10 8 87 108  M a y 5 11 9  Ja n . 18
*20 21 20 20 *19*2 20 20*4 19% 19*4 19 20 2 4 8 15*4 J a n . 3 26*9 F eb . 20
*52 53*4 *51 52 x 5 1 % 51% 51 % 51% 51*2 51% 51*2 51*2 5 1 3 51  F eb . 2 0 543ft F eb . 2

* 59 *58 *56 5 9 58 58*2 * 5 7 12 8 2 0
9*8 9*8 *9 9 9 9 8*4 8 5s 8*2 ft 7a 4 2 3

16 16*4 1 5 78 1 5 78 15 % 15% 155ft 155ft 1 4% 15% 13 14 4 ,8 9 0 13  M a y 5 1 8  J a n . 4
n o  sa le  w a s m ade. IIL ow est is e x  d iv id e n d .

S a les R a n g e  o f  sa les  in 1 89 3 .

Inactive Stocks.
P rices  o f  M a y  5 .

A t la n ta  &  C h a r lo tte  {B alt.) 
B o s to n  & P r o v id e n c e  (B o sto n ) 
C a m d en  & A ta n t ic  p f .  (P h ila .)
C a ta w issa ..........

1 s t  p r e fe rr e d
2 d  p r e fe r r e d .............

u e n tra l O h iS r .............. (B a ll.)
C h ari. C ol. &  A u g u s ta  “
C o n n e c ticu t  & P a s s .  (B oston) 
C o n n e c tic u t  R iv e r . . .  “
D e la w a re  & B o u n d  B r .  (P h ila .)  
F l in t  & P e re  M a r q . . .  (B oston )

P r e fe r r e d .......................... “
H a r .P o rts .M t .J o y & L . (P h ila .)  
K an . C’ y  F t. S. A M e m . (B oston )

P r e fe r r e d .....................
K . C ity  M em . & B ir in .
L it t le  S ch u y lk il l ......... (P h ila .)
M a n ch e s te r  *  L a w . .  (B oston )
M a ry la n d  C e n tra l___  (B alt.
M in e H il l  *  8 . H a v e n  (P h ila .)  
N e s q u e h o n in g V a l. . . .  "
N o rth e rn  N . H ............ . (B oston )
N o rth  P e n n s y lv a n ia . (P h ila .)  
O re g o n  S h ort L i n e . . .  (B oston )  
P e n n sy lv a n ia  & N . W . (P h ila .
R u tla n d ............................. (B oston )

P r e fe r re d ....................
S e a b o a rd  & R o a n o k e . (B alt.)

1 st p r e fe r r e d .............. “
W est E n d .........................  (B oston )

P r e fe r re d .........................  “
W est  J e r s e y ..................... (P h ila .)
W est J e rse y  & A t la n . “  
W estern  M a r y la n d ..  (B alt.) 
W ilm . C ol. *  A u g u s ta  “  
W ilm in g t ’ n &  W eld on  “  
W iscon sin  C e n tr a l . . .  (B o s to n ).

P re fe r re d ....................  “
W o rc ’ s t .N a sh .& R och . “  

MISCELLANEOUS.
A llo u e z  M in in g .......... (B oston )
A tla n t ic  M in in g ........... “
C ity  P a ssen g er  R R . . .  (B alt.)
B a y  State G a s ...............(Bostoyi)
B o sto n  L a n d ................. “
C en ten n ia l M in in g .. .  ** 
P o r t  W  a y n e  E le c tr ic ^  “
F ra n k lin  M in in g ......... "
F re n ch m ’n ’s B a y L ’ n d  **
H u ron  M in in g ............... “
I ll in o is  S tee l ..............  “
K ea rsa rg e  M in in g___  “
M orris C anal gu a r . 4.. (P h ila .)  

P re fe rre d  gu ar. 1 0 - “
O sceo la  M in in g ............ (B oston )
P u llm an  P a la ce  C a r . .  “
Q u in cy  M in in g ............ **
T a m a ra ck  M in in g . . . .  “  
T h om .E u rop .E .W eld ii “  
U n ited  G as im p t. (P h il . ) . .

H U n listed .

10 0
.1 0 0  
. 50  

50  
5 0  
5 0  

. 50  
100  

.1 0 0  
100  
100  
100  
1 0 0  

50  
.1 0 0  
1 0 0  
100  

. 50  
.1 0 0  
) 5 0  

50 
50  

.1 0 0  

. 50 

.1 0 0  
) 50  
.1 0 0  
100  
1 0 0  
1 0 0  

. 50  
5 0  
5 0  
50  

. 50  
10 0  
10 0  
100  
1 0 0  
1 0 0

25  
25  
25  

. 50  
10 
10 
2 5  
25  

5 
25  

10 0  
25  

.1 0 0  
10 0  

25 
10 0  

25 
25 

10 0

B id . A sk .

2 5 0
2 0

5 0 ^

62
82*4

66

'6 6 * 9

12^2

85

2 5 '

55

7 0

54

82
13

57

18

9ia

•50
6ia

12
4ia
6

10
11

4

6
75

26
175

13 7

’ *6*2*

59

11
45

12ia
5
614

I l i a

Inactive stocks.

8 0

27*

11 0
140

63

W a te r  P o w e r .................(B o s to n ).1 0 0
W e stin g . E l e c t r i c ......... “  50

Bonds—Boston. 
A t .T o p .A S .F .1 0 0 -y r .4 g .,1 9 8 9 , J & J  

2 d 2 * s -4 s , g . ,  C lass A . . 1 9 8 9 , A & O  
B u rl. &  M o. R iv e r  E x e m p t  6s, J &

N o n -e x e m p t  6s ............. 1 9 1 8 , J & J
P la in  4 s ............................ 1 91 0 , J A J

C h ic . B u r l . *  N o r . 1 s t5 ,1 9 2 6 ,  A & O
2 d  m o rt. 6s ..................... 191 8 , J& D
D e b e n tu re  6s .................1 8 9 6 , J A D

C h ic. B u r l.& Q u in cy  4 s . .1 9 2 2 , F & A
I o w a  D iv is io n  4 s ........ 1 9 1 9 , A & O

C h ic .& W .M ich . g en . 5s, 1 9 2 1 , J A D  
C on so l, o f  V e rm o n t , 5 s .1 9 1 3 , J & J  
C u rren t R iv e r , 1 st, 5 s . .1 9 2 7 , A & O  
D e t. L a n e . & N o r ’ n M. 7 s . 1 90 7 , J & J  
E a s te rn  1 st  m o r t  6 g .,1 9 0 6 , M & S i 
I  r e e .E lk . & M . V . , l 8t, 6S .1933, A & O

U n sta m p e d  1st, 6s ___ 1 9 3 3 , A & O
K .C . C .& S p r in g .,1 st,5 g .,1 9 2 5 , A & O  
K  C. F .S .& M . c o n . 6s, 1 9 2 8 , M AN  
K .C . M em . &  B ir ., 1st, 5 s ,1 9 2 7 , M &S
K . C. St. J o . & C . B .,  7 s . .  1 90 7 , J& J
L. R o c k  & F t . S ., 1 st, 7 s . . 1 9 0 5 , J& J  
L o u is .,E v .& S t .L .,1 st,6 g .l9 2 6 ,A & O

2 m ., 5—6  g ............ . . . .1 9 3 6 ,  A & O
M ar. H . &  O u t., 6s ........ 1 9 2 5 , A & O

E x tern  6s .......................1 9 2 3 , J & D
M e x ica n  C en tra l, 4  g . . . 1 9 1 1 , J& J 

1 s t  c o n s o l .in c o m e s , 3 g , n on -cu m . 
2 d  c o n s o l ,  in co m e s , 3s, n o n -cu m . 

N. Y . & N .E n g ,, 1 st, 7 s , 1 9 0 5 , J& J
1 s t  m o r t . 6 s ........ ........... 1 9 0 5 , J& J
2 d  m o rt. 6 s ...................1 9 0 2 , F & A

O g d en . & L .C . ,C o n .6 s . . l9 2 0 ,A & 0 §
In c . 6s .............................................19 2 0

R u tla n d , 1 s t , 6 s ..............1 90 2 . M A N
2 d , 5 s ................................1 8 9 8 ,F & A

Bonds.—PhiladelphiaA lle g h e n y  V a l.,7  3 -10s, 1 89 6 , J& J  
A t la n t ic  C ity  1 s t  5s, g ., 1 9 1 9 , M A N  
B e lv id e re  D e l., 1 st, 6 s . . 1 9 0 2 , J & D
C a ta w issa , M ., 7 s ..........1 9 0 0 , F & A
C le a r f ie ld * J e f f . ,  1st, 6 s .1 9 2 7 , J& J

j C o n n e ctin g , 6 s .......... 1 9 0 0 -0 4 , M &S
j D e l. & B ’d  B r ’k , 1 s t , 7 s . 1 9 0 5 , F & A  
E a s to n  & A m . ls tM .,5 s . 1 9 2 0 ,M A N  
E lm ir. &  W ilm ., 1st, 6s. 1 91 0 , J & J . 
H u n t. &  B r ’d  T o p , Con . 5s ’9 5 ,A & O
L e h ig h  N a v . 4*93.............1914 , Q—j

2 d  6s, g o ld .......................1 8 9 7 , J& D
G en era l m o r t . 4 *98, g  192 4 , Q—F  

L eh ig h  V a lle y , 1st 6s . . .  1 8 9 8 , J & D
2 d  7 s . . . . ...........................1 9 1 0 , M &S,
C on so l. 6 ...........................1923 , J& D

N orth  P en n . 1 s t ,  7 s — 1 8 9 6 , M &N
G en . M. 7 s .........................1 9 0 3 , J & J

P e n n sy lv a n ia  g e n . 6 s , r . . l 9 1 0 ,  V a r
C on so l. 6 s , c  ..............1 9 0 5 , V a r
C on so l. 5e , r .................. . .1 9 1 9 ,  V a r
C olla t . T r. 4*9 g ............ 1913 , j & d

P a . & N. Y . C a n a l. 7 s . . .  1 9 0 6 . J& D

B id . A sk .

3 0 %

•100

78

77

' 4 6 '

60

109
100

108

112*9
115*4
118*9

125

1 1 8 i«
101

110*9
1 0 Z 78
111
1 3 2
130
107*4

2
31

101

97

101

61

10
118

108*9

108

108

10 8  
1126*9 

1 2 9  V 131 
1 1 8  I..........
113  ...........

128
§ A n d  a c c r u e d  in te re s t . i L a st  p r ic e  th is  w eek .

B o n d s . ___________

P a . & N. Y .  C a ., c o n . 5s. 1 9 3 9 , A& O  
P e r k io m e n , 1 s t  s e r .,  5 s . 1 9 1 8 , Q —J 
P h ila .& E r ie  g e n . M . 5 g . ,1 9 ‘20 , A & O

G en . m o r t .,  4  g .............1 9 2 0 , A & O
P h ila  & R e a d , n e w  4  g ., 1 9 5 8 , J& J 

1 s t  p r e f .  in c o m e . 5 g , 1 9 5 8 , F e b  1 
2 d  p r e f .  in c o m e , 5 g , 1 9 5 8 , F eb . 1 
3 d  p r e f .  in c o m e , 5 g , 1 9 5 8 , F eb . 1
2 d , 7 s . _ . „ ..........................1 8 9 3 , A & O
C on so l, m o r t . 7 s .......... 1 9 1 1 , J& D
C on so l, m o rt. 6 g ...........1 9 1 1 , J& D
I m p r o v e m e n tM . 6 g . ,  1 8 9 7 , A & O  
C on . M .,5  g .,s ta m p e d ,1 9 2 2 ,M &N

P h il. R e a d . & N . E . 4 s ................1 9 4 2
I n c o m e s , se r ie s  a ..................... 1 95 2
I n c o m e s , s e r ie s  B ..................... 1 9 5 2

P h il. W ilm . &  B a lt ., 4 s .  19 1 7 , A & O  
P itts . C. & St. L ., 7 s . . . .  1 9 0 0 , F & A  
P o ’k e e p s ie  B r id g e , 6 g. 1 9 3 6 , F & A  
S c h u y l .R .E .8 id e ,ls t 5  g .1 9 3 5 , J& D  
8 t e u b e n .& I n d ., l s tm .,5 s . l9 1 4 ,  J & J
U n ited  N . J .,  6  g .............. 1 8 9 4 , A & O
W a rre n  &  F r a n k .,1 st,7 s ,1 8 9 6 ,F & A  

B o n d s . — B a l t i m o r e .
A t la n ta  & C h ari., 1 st 7 s , 1 9 0 7 , J& J

In c o m e  6 s .......................1 9 0 0 , A & O
B a lt im o re  B e lt , 1 s t , o s . 1 9 9 9 , M &N  
B a lt im o re  & O h io  4 g . ,  1 9 3 5 , A & O  

P it ts . &  C on n ., 5 g . . . l 9 2 5 ,  F & A  
S ta ten  Is la n d , 2 d , 5  g .1 9 2 6 ,  J& J 

B a l.& O h io  S .W .,ls t ,4 * 9 g .l9 9 0 , J& J 
C a p e F .& Y a d .,S e r .A .,6 g .l9 L 6 , J& D

S eries  B ., 6  g ................... 1 9 1 6 , J & D
S eries  C ., 6  g ................... 1 9 1 6 , J& D

C en t. O h io , 4*9 g ............... 1 9 3 0 , M & S
C h ari. C ol. & A u g . 1 s t  7 8 .1 8 9 5 , J& J 
G a . C ar. &  N o r . 1 s t  5  g . . l 9 2 9 ,  J& J
N orth . C en t. 6 s ....................190 0 , J& J

6 s ............................................1 9 0 4 , J& J
S eries  A ,  5 s ...................... 1 9 2 6 , J& J
4 * s s ......................................1 9 2 5 , A & O

P ie d m .&  C u m ., 1st, 5 g .1 9 1 1 ,  F & A  
P itts . & C on n e lls . 1 s t  7 s .  18 9 8 , J & J  
V irg in ia  M id ., 1 s t  6 s . . .  1 9 0 6 , M &S

2 d  S eries , 6 s .....................1911 M &S
3 d  S eries , 6 s ...... ............ 1 9 1 6 , M &S
4 th  S eries , 3 -4 -5 s .........1 9 2 1 , M &S
5 th  S eries , 5 s ................. 1 9 2 6 , M &S

W e st V a  & P . 1 s t , 6 g .1 9 1 1 ,  J& J 
W est’ L l . C .  C on so l. 6 g .1 9 1 4 ,  J& J  
W ilm . C o l. &  A u g .,  6 s . .  1 91 0 , J & D

MISCELLANEOUS.
B a lt im o r e - C i t y  H a ll  6 s . 1 9 0 0 , Q—J

F u n d in g  6 s ....................... 1 9 0 0 , Q—J
W est M a ry l’ d  R R . 6 s . .  190 2 , J& J
W a te r  5 s ......................... 1 9 1 6 , M &N
F u n d in g  5 s ..................... 1 9 1 6 , M&N
E x ch a n g e  3h*s............... 1 93 0 , J& J

V irg in ia  (S tate) 3 s , n e w . 1 93 2 , J& J
C h esa p ea k e  G a s , 6 s .........1 9 0 0 , J & D
C on so l. G a s , 6 s ............... „ .1 9 1 0 ,  J & D

5 s ........................................... 1 9 3 9 , J & J
E q u ita b le  O a s . 6« 1 9 1 3 . A & O

B id . A sk ,

11 1
-I-

113*s 1 1 4
10 0

74*9
45*9
29*9
24

1 0 2 %

7 4 %
46
3 0
24^8

i*28
1 2 1
1 0 3
1 0 0

1 1 9

98

99
115

107*9
1 0 7 %
1 0 2
106

1 1 4

i'0 9 %

11 5

1 0 0 %

103
106*9
...........

107*4
9 3
91
9 2

1 0 1 %
98

1 12 %

102*4
1 0 0
1 1 4

■

97*9
11030

1 0 0
111
111

9 -
1 0 6 %

9 9
107*4

........... ...........

1 1 7 “

io6**9
6834 

1 0 6  *9 
1 1 4  
1 0 0  
103

119*9

i'0 0 %
69*4

107*4
114*9
100*9
1 0 9
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R a il r o a d  a n d  M is c e l . B o n d s . In ter 's i  
P eriod .

J  & 
A  & 
J  &
M  &

A m e r . C o tton  O il, d e b .,  8 g .1 9 0 0  Q— F 
A t  l 'o p .& S .F .—1 0 0 -y r . ,4 g . l 9 8 9  J  Sc J

2d 2"% -4s, g ., Cl. “ A ” ___ 1 98 9  A  Sc O
1 0 0  y e a r  in c o m e , 5 g .........1 9 8 9  Sept.

A tl. Sc P a c.-—G u a r, 4  g . . . . i 9 3 7
W .D . i n c . ,6 8 ................ . . . . 1 9 1 0

B roo fr l’ n  E le v a t ’ d  1 st, 6 , g .  1 9 2 4  
C an  S ou th .— 1st g u a r ., 5a 1 90 8

2 d . 5a .........................................1913
C en t. G a .—S.&  W . 1 st  co n . 5s,’ 29 
C en tra l o f  N . J .—C o n s .,7 a . 1899

C o n s o l. ,  7 a ............................ 1 90 2
G e n e r a l  m o r tg a g e , 5 g . . l 9 8 7  
L e k .& W .B .,c o n .,7 s ,a s ’ d . l 9 0 0

d o . m o r t g a g e e s ...........1912
A m . D o ck  Sc I m p .,  5 s ------1921

C en tra l P a c if ic— G o ld ,6 s . .  1898  
Chea. & O h io—M o rt.,  6 g . . 191 1  A  6c O

1 st  c o n s o l . ,5  g .....................1939IM  &  N
<4en. 4 % s ,g ...........................1 9 9 2 A I  &  S
R .& A .D iv . , l s t c o n . ,2 -4 g .l9 8 9  J  Sc J 

d o  2 d  c o n . , 4 g . . .  1 98 9  J  <fe J 
C h ic . B u rl. Sc Q .—C o n .,7 a . 1903  J Sc J

D e b e n tu r e ,5 a .......................191 3  M  <fe N
C o n v e r t ib le 5 a ..................... 1 90 3 iM  Sc S

Q - J  
M &  N 
J & J  

Q - M  
M  & N ; 
J  & J  
J  & J

C lo s 'n g R a n g e  (sa le s )  in  1 8 9 3 .
P r i c e ----------------------------------------

M a y  5. L ow est. H igh est .

109  
8138 
5036 

* 5 3 l4b, 
68  b

115 %  
* 1 0 6  b 
102  b 

6 0  a,

118  b 
111%

10 2  % a 
109  a. 
108% b.
*116  a, 
101%  

7 8 %  
8 0 *q

* 7 9  a, 
119
*102  b. 
*1 0 3  b.

C o n s o l. .  6 g ............................. 1 93 4
G e n e ra l c o n s o l .  1 st, 5 a . .  193 7  

C h io a g o & E r ie — 1 st , 4-5  g .1 9 8 2
I n c o m e , 5 s ............................. 19 8 2

C h ic . G a s  L . & C . - l s t ,  5 g .1 9 3 7  
C h ic . M il. & St. P .— C o n .7 s . 190 5  

1 st, S o u th w e s t  D iv .,  6 s . 190 9
l e t ,  S o . M in . D iv .,  6a___ 191 0
ls t .C h .& P a c .W .D iv .,  5 s . 1921 
C h ic .& M o .R iv .D iv . ,  5 8 .1 9 2 6  
W is. & M in n . D iv .,  5  g . . l 9 2 1
T e rm in a l, 5 g ....................... 1914
G en . M ., 4 g . ,  se r ie s  A . . .  198 9  
M il.& N o r .— 1 st, c o n . ,  6 a .l9 1 3  

C h ic .& N .W .—C o n s o l . ,7 s . .  1915
C o u p o n , g o ld , 7 s ................. 190 2
S in k in g  fu n d , 6 s ___ _____ 192 9
S in k in g  fu n d , 5 s ..................192 9
S in k in g  fu n d  d e b e n .,  5 s . 193 3  
2 5 -y e a r  d e b e n tu r e ,5 . . .  190 9
E x te n s io n , 4 a ....................... 192 6

C h ic . P e o . Sc St. L o u is —5 g .1 9 2 8  
C h ic .R .I .& P a o .— 6s, c o u p .1917 

E x te n s io n  a n d  c o l . , 5 s . .  .1 9 3 4
3 0 -y e a r  d e b e n t. 5 s ............ 1931

C h ic . St. P . M . & 0 . —6 s . . . .1 9 3 0  
C le v e la n d  <fe C a n to n —5  . .  .1 9 1 7  
C. C. C. &  I .—C o n so l., 7 g .1 9 1 4  

G e n e ra l c o n s o l . ,  6  g .........1934
0 .  C .C .& S t.L .— P eo . Sc E .4 s  .1 9 4 0

In c o m e , 4 s ............................. 1 99 0
001. C oa l & I r o n — 6 g .......... 190 0
O ol. M id la n d — C on ., 4  g . . . l 9 4 0  
O o l.H .V a l.& T o l— C o n .,5 g .  1931

G e n e ra l, 6 g ........................... 190 4
D e n v e r  Sc R io  G .— 1st, 7 g .1 9 0 0

1 st  c o n s o l . ,4  g ..................... 193 6
D e t . B . C ity  Sc A lp e n a — 6 g .  1913 
D et. M a c . & M .—L ’d g ra n ta  .1 9 1 1  
D  ul. So. Sh. Sc A t l .—5  g . . . .  19 3 7  
E .T e n n .V  <feG.— C on ., 5 g . l 9 5 6  

K n o x v i l le  & O hio , 6  g . . . l 9 2 5  
E liz .  L e x .  & B ig 8 a n .—5 g .1 9 0 2  
F t .  W . & D e n v . C ity — 6 g . .  1921 
G a l.H .< fe S ,A n .-M .& P .D .la t ,5  g.
H a n . &  St. J o s .—C on s ., 6 s . 1911 
I I 0U8 .&  T e x .C .— G en. 4 s , g .1 9 2 1
I ll in o is  C e n tra l—4 g .............195 2
In t .& G t.N o .— l s t ,6 g . (E x .) 1 9 1 9

2 d  4 % -5 s ................................ 190 9
I o w a  C e n tra l— 1 st, 5 g .........193 8
K e n tu c k y  C en tra l—4  g ___ 198 7
K in g s  C o. E l.— 1 st, 5 g . . . . l 9 2 5
L a o le d e  G a s—1st, 5 g .......... 191 9
L a k e  E r ie  & W est.—5 g ___ 1937
L . S h ore— C on . c p . ,  1 s t ,7 8 .1 9 0 0

C on so l, c o u p . ,  2 d , 7 s .........1903
L o n g la l  d — 1 st, c o n .,  5 g . . l 9 3 1  

G e n e ra l m o r tg a g e , 4 g . ,1 9 3 8  
L ou is . Sc N a sh .—C on s., 7 a .189 8

N .O . Sc M ob . 1 st, 6 g .........19 3 0
d o . 2 d , 6 g ............193 0

G e n e ra l, 6 g ........................  .1 9 3 0
U n ified , 4 g ............................194 0
N a sh .F l.& S h .— 1st g td .5  g . ’ 37 

L o u is . N .A . & C h .— 1 st, 6 s .  191 0
C o n s o l. ,  6  g ........................... 191 6

L o u is . St. L . & T e x a s — 6 g .  1917 
M e tro . E le v a te d — 1 st, 6  g .  19 0 8

2 d ,  6 s ....................................... 1 89 9
M ich . C e n t.—1 s t , c o n . ,  7 s . .  1902

C o n s o l. ,  5 s  ........................... 1 90 2
M il .L a k e  S h .& W .— l e t ,  6 g .  1921 

E x te n . & Im p ,, 5 g .......... 19 2 9
M .  K . A T . —1 st  4 s , g ........ 1 9 9 0  „

2 d . 4 s , g ................................... 1 9 9 0  F & A l
M o . P a o in o —1 st, c o n . ,  8  g .  1 9 2 0  M Sc N

3 d , 7 a ....................................... 1 9 0 6  M  & N
P a c .o f M o .—la t ,  e x . , 4  g .  1 9 3 8  F  Sc A

M  &  N 
M  &  S 
A  &  O 
A  &  O* 
M Sc N 
M  & S 
J  & D 
J  & J 
J  &  J 

Q - F  
J  & J  
J  & J  
J  &  D  

Q - J *  
J  & D  
A  & O* 

Sc J  
& J 
Sc D  
Sc J  
& A  
&  J  
&  O 
& A  
& J  

M  & N 
M  & N 
M &  N  
M Sc N 
F  & A  
J &  D

9 3  b. 
113 b. 

*•65 b. 
1 0 3 iea . 
10 8 % a . 

6 4  b. 
83%  
fe7

101  % 
8 0  % 

110 % b . 
*118  b. 
12 1 % b . 
11514b.

9 2  b. 
1 0 8 % b .

I l l  a. 
1 1 9  a. 

8 4  a. 
‘ 9 8  b. 
1 0 9  b. 
101  

9 0  a. 
1 1 7  a.
1 0 4  
*118  b. 
*1(76 b. 
1221$
1 0 5

8L^fl
4 2 ie

1 0 6  a.
108  a. 
* 9 9  a.

10 8  M a y  
8 0 78 M a y  
5 I I 4  A p r. 
5 0  M ay 
6 7 %  J a n . 

9 %  A p r. 
1 1 5 %  M a y  
105  Jan . 

9 9 %  M ar. 
6 0  A p r  

1 1 3 %  Ain\ 
1 2 0  F eb . 
1 0 8 78 J a n . 
106 %  M ar. 

95  J a n . 
1 0 8 %  J a n . 
108  M ar. 
11 5  A p r .
101 % M a y  

771*) M a y  
78i*i Jan . 
7 7  Jan .

11713 M ar. 
9 9  M ay

10 2  M a r.
F Sc A *9 1  b. 9 1 %  F eb . 9 4 %  Jan .
M Sc N 3513 8 5%  M a y 8 8 78 Jan .
J & D *1 1 4  b. 113 %  J a n . 116 A p r.
A Sc O 118 11 8 M a y 1 2 3 %  M ar.
M & N 99 9 7 %  M ay 103  A p r.
M Sc N 98 95 M a y 1 03 %  F eb .
O c t ’ b ’ r 3 9 3 6  M ar. 4 4 %  Jan.
J & J 89 8 9  M ay 92 %  F eb .
,i Sc J " 127  %b. 1 2 5  F eb . 1 2 9  A p r.
J & J 115 a. 113 A p r. 114 %  A p r .
J Sc j 1 1 2  a. 113  Jan . l i e ' s  Feb .
.i Sc, J I l l 1 0 8 %  Jan . 1 1 2  M a y
J Sc J 104  a. 102 %  Jan . 1 0 5  A p r.
J Sc. J *107  b . 105 Jan . 108  A p r.
J Sc J *108  b. 1 0 5 %  Jan . 1 0 8 %  A p r.
J Sc J * 9 4  b. 9 0 %  Jan . 9 5  A p r.
J Sc D * 1 1 0  b. 112 %  Jan . 1 1 5  F eb .

t, - F 133 b. 13 3  M a y 1 3 8  Jan .
J Sc D 121 H b. 121%  Jan . 123 M ar.
A  Sc 0 * 1 0 9 % b . 11 3  J a n . 115 F eb .
A  Sc O 105 %b. 10 6  A p r . 1 0 9  Ja il.
M  & N *107  b. 1 0 6 %  Jan . 112  F eb .
M  & N 10 4  b. 1 0 3 ^  J a n . 1 0 6 %  M ar.
F Sc A 9 4 % 9 4  A p r. 9 8  Jan .
M Sc S 100 a. 9 6  A p r . 10 0  M ar.
J Sc J 12050 12 0  Jan . 125  Ja n .
J Sc J 9 9 % 9 9  M a y 101 %  F eb .
M Sc s * 93  % a. 9 2  M ar. 9 7 %  F eb .
J Sc D 11 8 118  M a y 123  M ar.
J Sc J 9 2  a. 9 0  J a n . 9 2 %  A p r.
.1 Sc L> *130  1).
J Sc J *121 b. 1 2 0  J a n . 1 2 2 %  F eb .
A & 0 * 7 4  a. 7 4  A p r . 7 9  Ja n .
A p r il. 20% a . 19%  M a y 2 6 %  Jan .

F  & A 104*£a. 103 F eb . 106  Jan .
F & A 55 % 5 5 %  M a y 6 7  Jan .
M Sc 8 8934 8 9 %  M a y 9 4 %  Jan .
J Sc D 95 9 4 %  Jan . 9 9  A p r .
M Sc N* 1 1 4  k b . 1 1 7 %  Jan . 1 1 9  A pr.
J Sc J 8 7  b. 84  Jan . 8812 F eb .
J Sc J 6 5  Ja n . 7 4  Ja n .
A Sc 0 37  a. 3 8  Ja n . 4 0  J  an.
.i Sc J 100 % 9 7  Ja n . 103  A p r.
M Sc, N 91 9 0 %  Jan . 9 4  A p r .
J &  J 10 0  b. 10 0  Ja n . 1 0 4 %  F eb .
M Sr. 8 * 9 8  a. 9 6 %  Jan . 10 1  F eb .
J Sc D 9 9 % 98 Ja n . 101  A p r.

9 4  M a y  
1 1 3 %  M ar.

6 4 %  M ar. 
1 0 0 1*5 Ja n . 
109 Ja n . 

6 6  M a y  
83%  M a y  
8 4  Ja n . 
998a Ja n . 
8 0 !$  M a y  

1 0 8 %  Ja n .
118  Ja n . 
121 M ar. 
1 1 3 %  F eb .

9 4  M ar. 
1 0 9  A p r .
1 1 9  Ja n . 
1 0 8  A p r. 
1 1 7  Ja n .

8 0 %  Jan . 
9 9 %  M ar. 

1 0 8  M ar. 
1 0 0  M a y  

9 0  M a y  
1 1 6  Ja n . 
1 0 4  M ay 
1 1 8 %  M ay 
1 0 6 %  Ja n . 
12  -%  M a y  
1 0 4  M ar. 

7 9 %  Ja n . 
4  i M a y  

1 1 1 %  A p r. 
1 1 4 78 Jan . 

9 8 %  A p r.

1 1 4 %  Jan .
8 3 78 F eb . 
5 7 %  Jan . 
5 7  Jan . 
7 1 %  Jan . 
1 1%  Ja n . 

1 2 0 %  M ar. 
1 0 7 %  Feb. 
1 0 3 %  Jan . 

7 0 %  Ja n . 
116  M ar. 
122  F eb . 
1 1 2 %  A p r. 
1 1 0  Ja n . 
1 0 0  A p r . 
10934 F eb . 
1 0 9 %  Jan . 
118  Feb . 
106 F eb . 
8 5 %  F eb . 
8 2 %  F eb . 
8 0  F eb . 

1 2 1 %  A p r. 
102%  Jan . 
1 08 %  Jan .

9 7 %  F eb . 
1 17 %  F eb . 

7 0  Jan . 
10 5  M ar. 
113  A p r. 

7 2 %  F eb . 
9 0  Fel). 
87  A p r. 

103 %  F eb .
8 7%  Jan . 

11 3  F eb . 
11 9  Jan . 
i2 2 %  Jan . 
116 %  F eb . 

9 6  Jan . 
113  Jan . 
1 2 3 %  A p r .
110  F eb . 
1 1 9 %  A p r.

8 3 %  F eb .
10 1  M ar.
111  Jan . 
109  Jan .

9 8 %  J a n . 
1 18 %  F eb . 
1 08 %  F eb . 
1 2 2 %  A p r. 
106%  A p r. 
1 2 7 %  Jan . 
1 09 %  Jan . 

82 %  F eb . 
5 0 %  Jan . 

113  M ar. 
1 1 5 %  A p r .
1 0 2  Jan .

R a il r o a d  a n d  M is c e l . B o n d s ,

Sc J 
Sc D  

M &  S 
&  J 

A «fe O 
M  & N 

&  J  
M  & 8 
M &  N 
A  &  O 
A  &  O 

&  J 
&  J 

Sc A 
M  &  S 

& D* 
A  Sc O 
J  Sc D  
M  &  S 

& D * 
J  &  J 
A  &  O

107 % a. 
I l l  b .

5 6
1 2 7  a. 

9 9  b.

1 2 0  b. 
1 0 7 %

1 1 2  b.
9 3

1 1 0  a. 
T 2 8  a. 
11 0  b. 
1 3 2  b. 

10238b. 
12 2  

9 5 %  
83  b. 

10 7 % a . 
107  a. 

1 1 4

85  a. 
117 %  
112% a. 
I 0 7 % a  

66 
7 0 %  
8 0

104% a. 
11 2 % a . 
1 12% a . 
1 0 8 % a . 

56

10 2  b.
-  5 2 %

Sc J* 1 0 9 7sb. 
D - 9 2  a. 
J  1 0 9 %

P a o .o f  M o.— 2 d  exten .5 a .1 9 3 H  
M ob ile  Sc O h io— N ew , 6 g . . l 9 2 7  

G en era l m o r tg a g e , 4 a . . .1 9 3 8  
N ash. Ch. &  S t .L .— l e t ,  7a . 1913

C on ., 5 g ..................................1928
N .Y . C en tra l—E x te n d .,  5a . 1893

1st, c o u p o n , 7 a ......................1903
D e b e n ., 5s , c o u p .,  1 8 8 4 ..  1904  
N . Y . Sc H a r le m —7 a ,r e g .  1 90 0  
R . W. Sc O g d .—C on ., 5 s . .  1922  

N. Y . C h lo. Sc St. L .—4  g . . .  1937
N. Y . E l e v a t e d - 7 8 ..................1906
N .Y . L a ck . & W . - l a t , 6 s . . l 9 2 1

C o n stru ct io n , 5 s ................. 1 92 3
N .Y .L .E .& W .—1 st,c o n .,7 g . 1 92 0

L o n g  D o ck ,  7 a ..................... 1893
C on so l., 6 g ......................... 1935

2d  c o n s o l .,  6 g ..................... 1969
N. Y . O. &  W . - R e f .  4 s , g . . 1992

C on so l. 1st, 5 g ....................1939
N .Y .S u s.& W .— l s t r e f ,  5 g .1 9 3 7  

M id la n d  o f  N. J ., 6 g . . . . l 9 1 0
N orf. & S ou th .— 1st, 5 g . . . l 9 4 1  M  Sc N * 9 8  b. 
N orf. Sc W .— 1 0 0 -y ea r , 5 g .1 9 9 0  J  & J 

M d .& W ash . D iv . - l s t ,  5 g .1 9 4 1  J  <& J 
N o rth .P a o .— lB t ,c o u p .,6 g .  1921 J  &  J 

G en era l, 2d , co u p .,  6 g . . l 9 3 3  A  Sc O 
G e n e ra l, 3 d , c o u p .,  6  g . . l 9 3 7  J & D 
C on so l, m o r t . ,5 g . . . . . . . . 1 9 8 9  J  Sc D
C h ic. Sc N . P .— 1st, 5 g . . .  19 4 0  A  Sc O  

N orth . P a o . & M o n .—6 g . . .  1 93 8  M  Sc S 
N orth . P a o . T er . C o .— 6 g . .  1933  J & J  
O hiotfeM iss.—C o n s .s . f . ,7 s . 1 89 8  J Sc J

C o n so l., 7 s ............................. 1898  J  & J
O h io  S ou th ern — 1 st, 6  g . . . l 9 2 1  J  Sc D

G en era l m o r t .,  4  g ............ 1921 M  &  N
O m a h a  &  S t .L o u is —4  g , . . 1937  J  Sc J 
O re g o n  Im p . C o . - 1 s t ,  6  g .  1 91 0  J  &  D

C o n so l., 5 g ...........................1 93 9  A  Sc O
O re .R .& N a v .C o .— 1 s t ,6 g . 1909

C o n s o l. ,5  1 92 5  J  &
Pa. C o .—4 %  g ., c o u p o n ___ 1921 J  &
P eo. D e o .& E v a n s v .— 6 g . . l 9 2 0

E v a n s v ille  D iv .,  6 g ___ 1920
2d  m o r t .,  5 g ..........................1926

Phila. Sc R e a d .—G e n ., 4  g .1 9 5 8
1st p re f .  in c o m e , 5 g .........1958
2d  p re f. in c o m e , 5 g .........1958
3d  p re f. in c o m e , 5 g ____.1 9 5 8

P ittsb u rg  Sc W e stern —4  g .1 9 1 7  
R ich . Sc D a n v .—C on ., 6 g . ,1 9 1 5

C o n so l., 5tr..............................1936
R ick .& W .P .T e r .-T ru s t ,6 g . 1897 

Con. 1st Sc co l. t ru s t , 5 g .  19 1 4  
R io  G . W estern — 1st, 4  g . . l 9 3 9  
St. J o . Sc G r. Is la n d — 6 g . .  192 5  
St. L . Sc I r o n  M t. 1 st e x t . 5 s . ’97

2d , 7  g ........................................1897
C a iro  A rk . & T e x a s . 7 g , .1 8 9 7  
G en . R ’ y  Sc la n d  g r . ,5 g . . l 9 3 1  

St.L . Sc San  F r — 6 g .,  Cl. B . 190 6
6 g ., C lass C ..........................1 90 6
G e n e ra l m o r t .,  6 g .............1931

St. L. S o .W e8t.— 1st, 4 s , g . . 1989
2d, 4s, g ., i n c o m e ................1989

S .P .M .& M .—D a k . E x .,  6 g .1 9 1 0
1 st  c o n s o l .,  6  g .....................1933

d o  r e d u c e d  to  4  % g . .
M o n ta n a E x te n a io n , 4  g .1 9 3 7  

San A . & A ra n . P .— l a t ,6 g .  1916
1st, 6 g ......................................1926

S e a tt le L .8 .& E .— la t ,g u . 6 .1 9 3 1  
S ec ’ ty  C orp. (N .C ord . la t c o n .6 s  
S o .C a r .— la t ,  6 g . ,e x  c o u p . 1 92 0
So. P a c .,  A r iz .— 6 g .........1 9 0 9 -1 0
80 . P a c i f ic ,C a l .—6 g . . . .  190 5-1 2

la t , c o n s o l .,  g o ld , 5 g ___ 1938
So. P a c if ic ,  N . M .— 6 g ...........1911
T e n n .C .I .  & R y .—T e n .D . , l s t ,6 g  A  Sc o

B irm . D iv .,  6 g . ................... 191 7  J  & J
T ex . & P a o .— la t ,  5 g ............ 2 00 0  J & D

2 d ,iu o o m e , 5 g .............2 0 0 0  M a rch
Tol. A . A . Sc N. M .— 6 g .........1924 M  & N
Tol. Sc O h io  C en t.—5 g .........1 9 3 5  J  Sc J
Tol. P e o . Sc W est.— 4 g .........191 7  J  & J
T ol. S t .L . & K a n . C .—6 g . .  191 6  J  Sc L>
U nion P a c if ic — 6 g ...................1 8 9 9  J  Sc J

S in k in g  fu n d , 8 a ....................1 89 3  M  Sc ti
C ollat. t ru s t  4 % ....................1 91 8  M  & N
G old  6a, c o l.  tru s t  n o te s . 1894  F  & A 
K a n . P a o .-D e n .D iv . -6  g .1 8 9 9  M  & N

la t c o n a o l . ,6  g .....................19 1 9  M  «& N
O re g o n  S h ort  L in e — 6 g . .  1 9 2 2  F  Sc A
O r.B .L .& U t'h N .—C o n .5 g .1 9 1 9  A  & O 
U .P .D e n .&  G u lf  co n . 5  g .1 9 3 9  J  Sc D

U nion  E le v a te d — 6  g ...........193 7  M & N
V irg ln ia M id .—G en . m .,5 a , 1 9 3 6  M  & N 

d o  s ta m p e d  g u a r . M  Sc N
W abash —1 st, o  g .......................1 9 3 9  M  Sc N

2d  m o r tg a g e , 5  g ..................1 9 3 9 .  F  & A
D eb en t. M ., se r ie s  B ............ 1 9 3 9  J  & J

W ea tS h ore— G u a r., 4 a ............2 3 6 1  J  &  J . _
W est. N. Y . & P a .— la t ,  5  g .1 9 3 7  J  & J* 1 0 2 % b

2 d m o r t . ,3 g . ,5 s c .................1 92 7  A  &  Ol 25
W est. U n. T e l.—C ol. t r . ,5 a . l9 3 8  J  & J ..............
Wis. C en t. C o .— la t ,  5 g ....... 1 9 3 7  J  &  J  8 )% b .

In c o m e , 5  g ............................1 9 3 7  . . . . . . . .  * 3 0  a.

Inter'nt
P eriod .

O loe'ng  
P rice  

M a y  5

1 0 6 %  Jan .
113 M ay 

5 5 %  M a y
1 2 5  J a n . 
101 % M ay 
1 0 0 %  M a y  
1 2 1 %  Ja n . 
106  M ar. 
1 1 5 %  M a y  
111 %  A p r. 

9 3  M a y  
1 1 0  F eb . 
128  M ar. 
1 1 0  M ar. 
1 3 2 %  A p r. 
101 Jan . 
1 2 2  Ja n . 

9 3  M ar. 
8 2  M ar. 

1 0 6 %  Jan . 
10 5  Jan .
114  M a y

J  &  J
M  & S * 1 0 0  a.
M & N 6 3  a.
j  &  j 7 4 %

F eb . 45
F eb . 30
F eb . 2 4 ia

J  & J  
J  &  J

* 8 6 % b . 
106  b.

A  «5c 0 * 7 7 % b .
F Sc A * 7 5  a.
M & S 3 4
j  &  j 75 %a.
M & N 9 0  b.
F  Sc A 10 1  a.
M  & N 1 0 4 %
J  & D 100 b.
A  & O 83
M  Sc N *1 1 1  b.
M &  N I l l
J  & J 
M  Sc IS 
J  Sc J 
M & N  
J  & J 
J  & J 
J  & D  
J  & J 
J  & J 
F  Sc A 
M & N

1 0 5  b. 
6 2 %  
23  b. 

11 5  b. 
" 1 2 0  a. 
1 0 3 % b . 

9 0 % b . 
7 0  b.
7 0  a. 

* 8 7  a.
82

100  b.
J  &  J  I* 98  b. 
A  sc O l l 3 % b .  
A Sc O * 9 4  b. 
J  &  J  '1 0 3  b.

8 9  a. 
8 8 % a . 
7 4 %  
20 %
9 7  a 
103  a 
7 8 % b . 
7 3

1 0 9  b. 
1 0 1 %
•68 b.
98

1 0 9 % b . 
1 0 6 % b . 
1 0 1 %

7 1  b. 
6 6 %

1 1 3  b. 
31  b. 
8 l% a .

101  
7 5 %  
2 8

1 0 0

R a n g e  (sa le* ) in  1 89 3 .

L ow est. | H igh est.

1 08 %  J a n .
1 1 5 %  A p r .  

| 63  Jan . 
(130  Jan .
110 5  F eb . 
'1 0 3 %  M ar. 
1 2 4  F eb .

1108 %  Jan . 
1 1 9 %  F eb . 

1115 F eb .
1 9 9 %  F eb . 
1 1 1 %  J a n . 
131  F eb .

111 4  J a n . 
'1 3 9 %  J a n .
11 0 2 %  A p r .
112 5  F e b . 
,1 0 5  F e b  
| 8 6 %  F eb . 
|108% Jan . 
1 0 7 %  M ar. 
1 2 0 %  M ar.

8 1 %  M a y  
8 4 %  A p r . 

1 1 5 %  F eb . 
I l l  A p r . 
1 0 4 %  M ar. 

65  M a y  
6 9 %  M ay
8 0  M a y

1 0 0  Jan . 
1 0 9 %  J a n . 
10 9  J a n .
10 7  Jan . 

5 6  M a y  
6 0  F eb .

1 0 2  Jan . 
5 0  M a y

108  Jan . 
88  J a n .

10 6  J a n .
10 1  A p r . 
105  F eb .

6 5  A p r . 
7 2 %  M ar. 
4 5  M ar. 
2 9  M a y  
2234 M ar.
8 1  Ja n .

103  J a n . 
6 7  Ja n . 
71  Jan . 
3 2  M a y  
7 4 %  M ar. 
9 2 %  A p r.

10034 M ar. 
104 %  M ay
1 0 4  Jan . 

8 3  M a y
11 1  M a y  
111  M ay 
1 0 6 %  Jan . 

6 2 %  M a y  
2 4  Ja n . 

11 7  M ar. 
1 2 1  Ja n .
1 0 0  Ja n .

8 8  Jan . 
7 0 %  Jan .
6 6  Jan . 
8 5  Jan .
8 2  M ay

10 5  M a y  
9 7  A p r .

1 1 3 %  A p r . 
9 3  A p r.

1 0 4  J a n . 
9 0  F e b .
8 9  M a y  
7 4 %  M a y  
1934 M * y

103 J a n
1 0 5  Ja n . 

7 9  A p r . 
7 3  M a y

1 0 9  Ja n .
101  M ar. 

6 5  M ar. 
9 7 %  M ar.

1 0 9 %  M a y
107 M a y  
1 0 0 %  M ay

7 0  M a y  
6 6 %  M ay 

1 1 4  M a y  
7 7  J a n . 
8 0 %  Ja n . 

1 0 0  M ay 
7 3 %  M a y  
2 3  M a y  
9 9 %  A p r.

1 0 2  J a n . 
2 1%  M ay

1 0 3  M ar. 
I 8 7  M ar. 
1 2 5  A p r.

9 0  J a n .
9 1  J a u . 

118  F eb . 
1 1 5  F eb .
1 0 8  F eb . 

7 4  F eb . 
8 0 %  F eb . 
8 9 %  F eb .

1 0 4  F eb . 
1 1 2  F eb . 
110 %  M ar.
1 0 9  J a n . 

6 4  J a n . 
68  Jan .

10 5  F eb .
6 7  F e b . 

1 1 2  M ar,
9 4 %  F e b . 

1 1 0 %  A p r .
1 0 4  M ar,
105  F e b . 

7 2  F eb . 
8 5 %  J a n . 
7 6 %  J a n . 
7 0  J a n . 
6 2 %  J a n . 
88  A p r.

I l l  F eb . 
7 8 %  M ar. 
8 3 %  F eb . 
5 2  F eb . 
7 8  F eb . 
9 6  J a n . 

1 0 3 %  J a n . 
109  A p r. 
1 0 4 %  M ar.

9 0 %  J a n . 
1 1 4 %  A p r. 
1 1 4 %  A p r . 
1 1 1 %  A p r .

68  A p r. 
2 8 %  F eb .

1 1 9 %  A i)r. 
1 2 3 %  M ar. 
1 0 3 %  A p r . 

9 1  J a n . 
7 6  M ar. 
7 6 M ar. 
9 2 %  J a n . 
99  A p r .

1 0 6  F eb . 
1 0 0 %  Jan . 
115 F eb .

9 7 %  Jan . 
1 0 5 %  F eb , 

9 5  F eb . 
9 5  % J a n . 
81 Jan . 
2 9 %  J a n . 

1 08 %  Ja n . 
10 9  A p r . 

81  Jan . 
9 0 %  J a n . 

110 %  J a n . 
1 0 5 %  F eb . 

7 3 %  J a n . 
102 %  J a n . 
1 1 3 %  A p r. 
1 1 2 %  A p r . 
109  J a n . 

8 0 %  J a n . 
7 5 %  J a n . 

1 1 7 %  A p r, 
8 6  A p r . 
8 6  A p r . 

1 0 6 %  A p r . 
8 2 %  J a n , 
3 9  Ja n . 

1 0 3 %  F eb ,
1 0 5  F eb , 

3 3  Ja n .
1 0 6  Ja n . 

9 2 %  Ja n . 
3 5  F e b .

N o t e .— “  b ”  in d ica te s  p r ic e  b i d ;  “  a ”  p r ic e  a s k e d ;  th e  R a n g e  is m a d e  u p  fro m  a c tu a l sa le s  o n ly . * L a te s t  p r ic e  th is  w eek .

NEW YORK STOCK EXCHANGE rR IC E S-{C ontinued).-/iV A O riV £ B O N D S - M A Y  5.

S E C U R IT IE S .

Railroad Bonds.
(S to ck  E x ch a n g e  P r ic e t . )  

A la b a m a  M id .— 1st, g ., g u a r . .1 92 8
2 d , 4 s , C lass B .......................... 1 9 8 9

A .T .A 8 .F .— Jol. M id . le t ,g .,6 a .1 9 3 6  
A t la n t ic  <fe D a n v .— 1 st g ., 6 s . .1 9 1 7  
A t l .  &  P a c .—2 d  W . D ., gu . 6 s , .1 9 0 7  
B a lt . & O h io— 1 st. 6s, P a rk  B .1 9 1 9  

ag. g o l d . . . . . ................................ 1925
* N o  D ries ifr!rt“ .v; rjinm

B id . A sk . S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A sk .

'8 8

B . & 0 . — ions, m o r t ., g o ld .5 s .1 9 8 8  
W. Va. & P it ts .— 1st, g ., 5 s .. 1 99 0  
B . & O. 8. W ., 1 st, g ., 4 % a ,..1 9 9 0  
M o n o n . R iv er , 1 s t g .,g .  5 s . . .  1919  
C en t’ lO h io  R e o r .— 1st, 4 % s_1 9 3 0  
Ak.tte Ch. J u n e .—ls t ,g ,5 s ,g u .19 3 0  

Boat. H . T u n . Sc W .—D eb . o s .  1913 
B rook lyn  E le v a te d — 2d , 3 -5 s .1 91 5  
B ru n s w .ck  & W ’ n— 1st, g . 4 s , 193 8  
Buff. R  h . & P itts .— G e n ..58 .1937

.......... ........... B .R .& P .— K o ch . ' P .,  1 st, 6 s . 1921 
R o c k . Sc P itts .— C on s. 1st, 6 s . 1 92 2  

Burl C ed . R a p . & N o .— 1st, 5 s . l9 0 6

*120
*117

1 0 3
118>s

97""
*55 M in n . Sc St. L .— 1st, 7 s , g u . . l 9 2 7

I o w a  C. & W e s t .— 1st, 7 s ----- 1909
C ed . R a p . I .  F . &  N ., 1 s t , 6 8 .1 9 2 0  

1 st, 5 s . .....................................1921

* i o o
*100
1 0 1

91

102% •mmmmrn
*18 100

9 4
C .O h io— Col. < fcC in .M .l8 t,4 % s.l9 3 9  
Tent. R R . Sc B a n k .— C ol. tr .5 s .1 9 3 71 1 0 i i o % 98 % . . . 8 3

Dtt^Nl uuitlitrDOnt III Uil n Ml in WMHK.
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NEW YORK STOCK EXCHANGE PRICES.— I N A C T I V E  B O N D S — r  C o n t i n u e d ) — M A Y  5.

S E C U R IT IE S . B id . A sk .

C .  R .  &  B .— C b a t .R .& C .,g td .g .l9 3 7  
C en t, o f  N . J .— C on v . d e b ., 6 s .1908  
C e n tra l P a c if ic —G o ld  b d s , 6s , 18 9 5

G o ld  b o n d s , 6 s ........................... 1 8 9 6
G o ld  b o n d s , 6 s ........................... 1 89 7
Ban J o a q u in  B r .,  6 s ................. 1 9 0 0
M o rt . g o ld  5 s ............................... 1 93 9
L a n d  g ra n t, 5 s , g ....................... 1 90 0
C. & O. D iv .,  e x t .,  g . 5 s ........ 1 91 8
W est. P a c if ic—B o n d s , 6 s — 1 89 9  
N o . R a ilw a y  (C a l.)— 1 st, 6 s . l9 0 7

5 0 .y e a r  5 s ................................. 1 93 8
d i e s .  &  O.—P u r . M . fu n d , 6 s .  1 89 8

6s, g o ld , se r ie s  A ....................... 1 90 8
C ra ig  V a lle y —1 st, g . ,  5 s — 1 9 4 0  
W a rm  Spr. V a l., 1 st, g. 5 s . . 194 1  

G hee. O . & So. W est.— 1 st  6s, g .1 9 1 1
2 d , 6 s ............................................... 1 91 1
O h. V . - G e n .c o n . ls t .g u .g ,5 s . l9 3 8  

C h ic a g o  & A lto n — S. F ., 6 s  — 190 3 
L ou is . &  M o. R iv e r —1 st, 7 s .1900

2 d , 7 s .......................................... 1 90 0
St. L . J a ck s . &  C b ic .— 1 st,7s. 1894  
M iss .R . B r id g e —1st, s. f .,  f is .1912  

C h ic . B u rl. <fc N or.— 1st, 5 s . . . .  1926
D e b e n tu re  6 s .............................. 18 9 6

C h ic . B u rlin g . <fe Q.—5s, s. f . ,1 9 0 1  
I o w a  D iv .—Sink, fu n d , 5 s . . 19 1 9

S in k in g  fu n d ,4 s .................... 191 9
P la in , 4 s ; ...................................... 1921

C h ic  & In d ia n a  C oa l— 1 st 5 s .1 93 6  
C h i.  M il. & St, P .— 1st,8 s ,P .D . 1 89 8

2 d , 7  3 -1 0 s , P . D ...................... 1 89 8
1 st, 7 s , $ g . , R . D ...................... 1 90 2
1 st, I. &  M ., 7 s ...........................18 9 7
1 st, I . & D ., 7 s .......................... 1 89 9
1 s t  ,C. & M . , 7 s .......................... 19 0 3
1 st, I . & D . E x te n s io n , 7 s . . .1 9 0 8
1st, L a  C. <fc D a v .,  5 s .............. 19 1 9
1 st, H . & D . , 7 s ........................ 1 91 0
1st, H . & D ., 5 s ........................ 1 9 1 0
C h ica g o  & P a c if ic  D iv .,  6 s . . 1 9 1 0
M in era l P o in t  D iv . 5 s ............ 1 9 1 0
C. & L . Sup . D iv .,  5 s ...............1921
F a rg o  & S ou th ., 6s, A s s u . . . l 9 2 4
In c . c o n v . s in k , fu n d , 5 s___ 1 91 6
D a k o ta  & G t. S ou th ., 5 s ___ 1 91 6
M il. & N or. m a in  lin e —6 s . . .  1 91 0  

C h ic .A N .W .—30  y e a r  d eb . 5s , 1921
E s ca n a b a  &  L . S. 1st, 6 s ----- 1901
D es  M . &  M in n .—1st, 7 s ----- 1907
I o w a  M id la n d —1 st, 8 s .......... 1 9 0 0
P en in su la — 1st, c o n v . ,  7 s . .  .1 8 9 8  
C h ic. & M ilw a u k ee— 1st, 7 3 .1 8 9 8
W in . & St. P .—2 d , 7 s ............... 1907
M il. & M a d .— 1st, 6 s .............. 1905
O tt. C. F . & St. P — 1st, 5 s . - 1 90 9
N o rth e rn  111.—1 st, 5 s ............1 9 1 0

C h .P e o . & S t.L .—C on. 1 s t ,g .5 a . 1 93 9  
C .R .I .& P .-D .M .&  F . D . 1 s t  4S .1905

1 st, 2 % s ......................................1 90 5
E x te n s io n , 4 s .................... - .1 9 0 5

K e o k u k  & D e s  M .— 1st, 5 s . .  1 92 3  
C h ic a g o  & St. L ou is—1 st, 6 s .. 1 91 5  
C h ic . St. P . & M in n .—1 s t ,6 s . . .  19 1 8

St. P a u l A S . C .— 1st, 6 s ........ 19 1 9
C h ic . &  W . I n d .—1 st, s. f . ,  6 s .  19 1 9

G e n e ra l m o r tg a g e , 6 s ............ 193 2
C h ic . &  W est  M ich .—5 s , ........... 192 1
QJin H a m . & D .—C on . s. f ., s .1 9 0 5

2 d , g o ld , 4 % s ............................... 1 93 7
C in. D . & I r ’n —1st, gu . 5s, g .1 9 4 1  

C le v . A k . & C ol.—E q . & 2 d  6s. 1 9 3 0  
C .C .C . &  St. L ., C a iro  d iv .—4 s , 1 9 3 9  

8 t .L o u .D iv .— l8 t c o l .t s ’t4 s ,g . 1990  
S p rin g .& C o l.D iv .—1 st,g . 4s . 1 94 0  
W h ite  W. V a l. D iv .—1 st,g. 4s. 1 94 0  
C in .W ab.& M . D iv .— 1st, g .4 s . 1991  
C in . I .  St, L . &  C.— 1 st,g .,4 s . 1 93 6
C o n s o l , 6 s ..................................... 1 92 0
C in .S an .& C l.—C o n .ls t ,g .5 s , 1 92 8  

C L C ol. C in. &  In d .— 1 st, 7 s ,s .f . l8 9 9
C on so l, s in k , fu n d , 7 s ............ 1 91 4

C le v e . &  M a h . V .— G o ld , 5 s . . .  1 93 8  
C o lu m b ia  & G reen .— 1st, 6 s . . .  1 9 1 6

2 d , 6 s ...............................................1 9 2 6
D e l. L a ck . & W .— M ort. 7 s ___ 1907

B yra. B in g . &  N . Y .— 1st, 78 .1 9 0 6
M o rris  <fc E s s e x —1 st, 7 s___ 1 91 4

B o n d s , 7 s ............ ..................... 1 90 0
7 s  o f  1 8 7 1 .................................1 90 1
1 st, c o n .,  g u a r ., 7 s ...............1915

D e l. &  H u d . C an .— C ou p on  7 s ,1894
P a . D iv .,  c o u p .,  7 s ....................1917
A lb a n y  & S u sq .—1st, gu .,7 s. 1 90 6

1 st, co n s .,  g u a r ., 6 s ............1 90 6
R en s . &  S ar.— 1st, c o u p .,  78 .1921  

D e n v e r  C ity  C a ble— 1st, 6 s . . .1 9 0 8  
D e n v . T ra m w a y —C on s. 6s, g .1 9 1 0  

M etro p o l. R y .—ls t ,g u .  g .6 s .l9 1 1  
D e n v . & R . G .— I m p .,g . ,  5 s . . .  192 8  
D u lu th  & I r o n  R a n g e — 1 st 5s. 19 3 7  
E .  T e n n . V a . &  G a .— 1st, 7 s . . .  19 0 0

D iv is io n a l 5 s ............................... 19 3 0
1 s t  e x t .,  g o ld , 5 s ....................... 193 '
E q . <fc Im p ., g ., 5 s ........................ 1 93 8
M o b ile  &  B ir in .—1 st, g . ,5 s . .1 9 3 7  
A la b a m a  C en tra l— 1 st  6 s . . .  1 9 1 8

E r ie — 1st, e x te n d e d , 7 s ............ 18 9 7
2 d , e x te n d e d , 5 s .........................19 1 9
3 d , e x te n d e d , 4 % s .....................19 2 3
4 th , e x te n d e d , 5 s .......................1 9 2 0
5 th , e x te n d e d , 4 s .......................192 8
1 st, c o n .,  g ., I’ d , 7 s ................. 19 2 0
R e o r g .,  1 s t  lien , 6 s ................... 190 8
B . N . Y . & E .— 1st, 7 s ............ 1 91 6
N . Y . L . E . & W .—C ol. t r .,6 s .1 92 2
F u n d e d  c o u p .,  5 s ....................... 1 96 9
B u ff. <& S. W .—M ortg . 6 s___ 1 90 8
Jeffe rson —1st, gu . g . 5 s  . . . .1 9 0 9
C oa l & Bjft.—6 s ........................... 1 92 2

E u rek a  S p rin gs— 1st, g . ,  6 s . . .  1 93 3  
E v a n s . & T .H .—1 st,c o n s .,6 s . .  1 92 1  

1st, g en era l, g ., 5 s ...................1942

118
106
106

*107
1 0 9 %

102
102
108 %

9 3
10 8
1 1 4

*65

11 5
11 4

101 %
10 3
102

r1 0 l%
102
*921*
*85

11*5’
T 1 8

9 0
115 %

T 1 9
123
1261*

*122 %
*103

107
1 1 0

110
1 0 4
1 0 6

120
112
123%
108
105
T 0 5

107

109

110 %
116

102%

119

129

102%

118 %

105

107

124%

9 9
7 5

100%

123
123

116

120

*95%

*92 \ 
*92

102
*110%

1 1 0

132

112
1 1 8

132
138

*103

1 0 7 %
10 0

52

1 0 0

c10 0

<119

96

9 3

116

9 7

1 1 0

1 10 %
103

112

S E C U R IT IE S .

11 0

10 0

E .& T .H .— Mt. V e rn o n  1 s t  6s .1 9 2 3
su l. C o. B r . 1st, g ., 5 s ............ 1 9 3 0
E v .& R ich .— ls tg e n .5 s ,g .g u .l9 3 1  

E vans. In d ia n .— 1st, c o n s . .  1926 
F lin t & P . M a rq .—M o rt., 6 s . . .1 9 2 0

1 st  co n . g o ld , 5 s ......................... 193 9
P o r t  H u ro n —1st, 5 s ...............1939

Fla. CeD & P en .— 1st g . 5 s . . . . 1 91 8
1 s t  co n . g ., 5 s ............................. 19 4 3

Ft W orth  & R. G .—1 st g .,  5 s . .  1928  
G al. H ar. & San A n t — 1st, 6 s . 19 1 0  
G al. H . & S . A .— 2 d  m o r t ., 7 s . . 1 90 5  

M ex . & P a c . D iv ., 2 d  6 s . . . .1 9 3 1  
G a. Car. & N o r .— 1st, gu . 5s , g .1 9 2 9
G a. So. & F la .— 1 st, g. 6s.......... 19 2 7
G ra n d  R a p . &  In d .—G en. 5 s . .  192 4  
G. B . W. <fc St. P .—2 d  in c . tr . r e c ts  
H ou sa ton ic— C on s, g o ld  5 s . . . .  1 93 7  

N. H a v e n & D e r b y , C o n s .5 s . .l9 1 8  
H ou s. & T . C.— W a co  &  N . 7S ..1903

1 s t  g ., 5 s  (in t. g td ) ................... 193 7
C on s. g . 6 s (in t. g t d ) ............... 1 9 1 2
D e b e n t. 6s, p r in . & in t .  g td .1 8 9 7  
D e b e n t . 4 s , p r in . & in t . g td .1 8 9 7  

I llin o is  C en tra l— 1st, g ., 4 s  . . .1 9 5 1
1st, g o ld , 3 % s ............................. 1951
C a iro  B r id g e — 4 s ....................... 1 9 5 0
S p r in g f. D iv .—C ou p ., 6s ------189 8
M id d le  D iv .—R e g .,  5 s ............1921
C. St. L .& N .  O .—T en . 1 .,7 s . 1 89 7

1 st, c o n s o l .,  7 s .........................1 89 7
2 d , 6 s . . . . ................................... 1 90 7
G o ld , 5s , c o u p o n ................... 1951
M ein p . D iv . ,  1 s t  g . 4 s ........ 1951

D u b . &  8 . C .— 2 d  D iv .,  7s . . .1 8 9 4  
Ced . F a lls  &  M in n .—1st, 7 s . . 1 90 7  

In d . D . & S p r .— 1 st 7s, e x . c p .1 9 0 6  
In d .D .& W .— 1 st  5s, g . , t r .r e c . . l 9 4 7  

2 d , 58, g o ld , tru s t  r e c e ip t s . . 1948  
In c . M . b o n d s , tru s t  r e c e ip ts  —  

In d . I lls . &  I o w a .—1 st, g , 4 s .. 1 93 9
In t.& G .K ’ n —l s t , 6s ,g ...................1919
K a n a w h a  &  M ich .—M ort. 4 s .  1990  
K in g s  C o .-F .E l ., ls t ,5 ,g .,g u .  A .1 9 2 9  
L a k e  E r ie  & W e st .—2 d  g ., 5 s . 1941 
L . S. & M .80 .—B .& E .—N ew  7 s . ’ 98

D et. M . &  T .— 1st, 7 s ...............190 6
L a k e  S h ore—D iv . b o n d s , 7 s .  1899  
K a l. A ll . & G. R .—1 st gu . 5S .1938 
M a h o n ’ g  C o a l R R .—1st, 5 s .1934  

L e h ig h V .,N .Y .—1 st  g u .g .4 % s .l9 4 0  
L eh ig h  V .T e rm .— 1 st gu . 5s,g . 1941 
L itch f.  C ar.&  W est.— 1 st 6 s. g .1 9 1 6
L o n g  Is la n d — 1st, 7 s ................... 1898

N . Y . & R ’ w a y B .—l s t , g .  5 S .192 7
2 d  m o r tg .,  i n c .........................1 92 7

N .Y .& M a n .B e a ch .— 1st, 7s* 1897  
N .Y .B .& M .B .— 1st co n . 5 s ,g .l9 3 5  
B r o o k l ’ n & M on ta u k — 1 st,6s. 1911 

1 s t  5 s  . . . .1 9 1 1
L o u is .E v a n s .& S t .L .— C on .5 8 .1 9 3 9  
L ou is . &  N ash .— C ecil. B r . 7 s . .1 9 0 7  

E . H . &  N ash .— 1st 6 s, g . . . . l 9 l 9

St. L o u is  D iv is io n , 1 st, 6 s . . .  1 92 1
2 d , 3 s .......................................... 1 9 8 0

L e b . B ra n ch  E x t e n s i o n ___ 1 89 3
N a sh v . & D e ca tu r— 1 st, 7 s .

5 0  y e a r  5s, g . , ............................1 9 3 7
P en s. & A t .— 1st, 6s , g o l d . . .1 9 2 1  
C olla t. tru st , 5 s , g .................. 1 9 3 1

M a n ito .S .W .C o lon iza ’ n —5s ,g
lem p h is  & C h ari.—6s, g o ld _______
1 s t  c o n . T e n n  lien , 7 s ............ 1 9 1 5

M e x ica n  C en t. C on so l.— Is , g .1 9 1 1  
1 st, eon s , in c o m e  3s, g .......... 1 9 3 9

2 d , in c o m e , 6s, 
2 d , in c o m e , 6s,

B a t.C .& S trg is .—ls t ,3 s ,g .g u  
M il. L . S .& W .— C on v. d e b ., 5 s .1 9 0 7

M ich . D iv .,  1st, 6 s ..................
A s h la n d  D iv is io n —1 st, 6 s . 
In c o m e s ........................................

2 d  m o r tg ., 7 s .............................. 1 89 1
S o u th w est  E x t .—1st, 7 s ........ 1 9 1 0
P a c if ic  E x t .— 1st, 6 s .............. 1921

M in n . & P a c . -

D a l. & W a c o —1st, 5s, g u . 
M issou r i P a c if ic —T ru st  5s.

St L .& I. M .- r k .B r ., l s t ,  7 s .1 89 5

N. O. &. N o . R .—P r. 1.,

N orth ’ n  P a c if ic—D iv id ’ d  s c r ip  e x t .

B id . A sk . S E C U R IT IE S . B id . | A sk .

N o rth e rn  P a c i f ic — (C o n tin u ed .) * 90’ 10 0
*96 S t.P a u l & N. P — G e n ., 6 s . .  1 92 3  

H e le n a & R e d M ’ n — ls t ,g . ,  6 s .1937 
D u lu th & M a n ito h a — ls t ,g .6 s l9 3 6  
D u l.& M a n  D a k .D iv .— I s t 6 s .l9 3 7  
Cceur d ’ A le n e — 1st, 6 s , g o l d .1 91 6

*115
"9 4*

118
99
9 4

* 9 9
6 6

C en t. W a sh in g to n — 1 st,g . ,6 s . l9 3 8  
N o r fo lk <& W est.—G e n e ra l, 6 s . 19316 5 *117

* 103 ia Im p . & E x t . ,  6 s .......................... 1934
A d iu s tm e n t  M ., 7 s .................. 1 92 4

-99
C lin ch  V a l / 1 s t  5s. . . .1 9 5 7 * 8 7 %

1 0 0R o a n o k e & S o .— 1st, gu . 5s , g .1 9 2 2  
S c io to  V a l. <fc N. E .— 1 st, 4 s ,.1 9 9 0  

O h io  & M iss—2 d  co n so l . 7 s . - .1 9 1 1  
S p r in g .D iv .— 1 st 7 s ..................1 9 0 5

*

i i ’ 2 " .......... *77

........... ..........115
1 05 % 101

103 57
1 0 0 %

80
101
1 0 1 %

O re g o n  & C a lifo r .— 1st, 5s , g .1 9 2 7  
O reg . R y  < fe N a v .-C o l.tr . g ..5 s . 1919  
P an. S in k .F ’ d  S u b s id y — 6s, g . 1 9 1 0  
P e n n .-P .C .C & S t .L .C n .g .4 % s A l9 4 0

*

1 0 7 ”
*92%
*99

*105
*L09
*107 %

107 %

8 2 *
97

1 0  i%  
<10134

9 4

P .C .& S .L .- ls t ,c . ,7 s ...................1 90 0
P itts . F t . W . &  C —  1st, 7 s . . .  1912 

2 d , 7 s .........................................1 91 2110
110 3 d , 7 s ...........................................1912

C lev . & P i—C on s., s. f d . ,  7 s .  1 9 0 0
125

*118
129

*116* 99 %
103 %

Ch.St. L .& P .— ls t ,c o n .5 s ,g . . .1 9 3 2  
8 t . L . V . &  T . H .— 1st, 6 s ., 7 8 .1 8 9 7  

2 d , 7 s ...........................................1898
<108%

101  ̂  
*102  

108

—
"103

1 0 3 ‘ "
1 0 3 %1 1 5 ........ G d .R .& I .E x t .— 1 st,4 % s ,G .g . 1941 

P e o .< fe E .-In d .B .& W .-ls t ,p f .7 s .l9 0 0  
O h io  In d .& W .— 1 st p r e f .  5s. .1 9 3 8  

P e o r ia  &  P ek . U n io n — 1 st, 6s  .19 2 1<r 83
’ 6 3 * ’ .........1 3 4

73 %
91 %

10 4

P itts . Cleve^ & T o ! .— 1st, 6 s . . .  1922  
P itts . & L . E r .— 2 d  g. 5 s , “ A ” . 1 92 8  
P itts . M e. K . & Y .— 1st 6s. .1 9 3 2

116

L 1 7 "

P itts . P a in sv . & F .— 1 st, 5 s . . . 1 91 6  
P itts . S hen . &  L . E .— I s t ,f f . ,5 s . l9 4 0  
P itts . &  W e st  — M . 5 s , g .1 8 9 1 -1 9 4 1  
P it ts .Y ’ g s t ’ n & A .— 1 st, 5 s ,c o n .1 92 7  
P res . &  A r iz . C en t.— 1 st, 6s , g .1 9 1 6

*T * 8 7 b i

*109
101 %
108 R ich . & D a u v .—D e b e n tu re  6 s . 192 7

E q u ip . M . s. f . ,  g ., 5 s ...............1 90 9
A t l .  &  C h ar.— 1st, p r e f . ,  7 s . .  1897

d o . In c o m e , 6 s___ 1 9 0 0
W a sh .O .& W .—ls t ,4 s ,g u .c y . ,1 9 2 4  

R io G r .  J u n e .— 1 st, gu ., g ., 5 s . l9 3 8  
R io  G ra n d e  80 .—1 st, g ., 5 s . . .  1940

9 4
9 5

11411 0
*100

35
*98

......... ...........
*55

102 % * 75

K a n . C. &  O m a h a — 1 st, 5 s . .  19 2 7  
St. L . A . &  T .H — 2 d  p r e f .  7 s - .1 8 9 4

* 7 4 %
75 *101

*37%10 5
112 %

1 0 0

111 B e lle v . & S o. 111.— 1 st, 8 s . . . i 8 9 6 *106 % 109  ̂
* 66 C h i.S t .L .& P a d .— 1 st,g d .g .5 s  19 1 7  

St. L o u is  S o .—1 st, g d . g . 4 s  .1 9 3 1  
d o  2 d  in c o m e ,5 s .1 93 1  

C ar. & S h a w t.— 1 st  g . 4 s — 193 2 
St. L . &  S. F .—2 d  6s, g ., c l. A . 1 9 0 6

u ' 1'2 '
* 8 4

8 0
*80

‘ 101
*100

*95**100%* * 8 5 ~
6 5

10458
75
96

*
9 4 K a n . C ity  &  8 .—1 st, 6 s , g . . . l 9 I 6  

F t . 8 . &  V . B .B g .  - 1 s t ,  6 a . . . 1 9 1 0  
K a n sa s  M id la n d — 1 st, 4a , g .1 9 3 7  

St. P a u l &  D u lu th — 1 st, 5a___ 1931
80

*105
86

lOd^a
St. P a u l M /inn & M .— 1st, 7 s . .  1 9 0 9 1 1 2 %

1 1 5
*116
*116

103
*103

M in n ea p . U n io n — 1st, 6 a___ 1 92 2
M on t. C en .— 1st, g u a r ., 6 a . .1 9 3 7 ...........

*114
*112
*

E a st. M in n ., 1 s t  d iv . 1 s t  5 s . 1 9 0 8  
S an  F ra n . &  N . P .— 1st, g ., 58 .1 9 1 9  
S ou th  C a ro lin a —2 d , 6 s .............193 1

1011s*
*104

121
A 9

So. P a c . C oa st— 1 st, g u a r . ,4 s . l9 3 7  
T e r .R R . A s ’n  o f  S t .L .- 1 s t ,4 % s .l9 3 9  
T e x a s  C en tra l— 1 s t ,s. f . ,  7 s . . .  19 0 9

98

109%
119
1 0 0

*

T e x a s  & N e w  O rlea n s— 1 st,7 a . 190 5
110
13 5
107

*106*T h ird  A v e n u e  (N .Y ).— 1 st  5 s , 1 93 7  
T o l. A . A . &  C a d .— 6 s ...................191 7

11 5
95*

1 0 0 T o le d o  A . A . &  G ’ d  T r.— g. 6s. 19 2 1  
T o l. A . A . & M t. P L —6 s .............1 91 9

1 0 0

T o l. A . A . &  N . M .—5 s , g .......... 1 9 4 0
U lste r  &  D e l.— 1 st, c o n . ,6 .,5 s . 19 2 3 *1 0 2 %

106
1 0 7
108

9 3
75

1st, 6 s .............................................1 8 9 7
1 s t,  6 s .............................................18 9 8

*101
C o lla te ra l T ru st , 5 s .................19 0 7
K a n sa s  P a c i f ic —1 st 6s, g . , . 1 8 9 5  

1st, 6 s , g .....................................1 89 6
*78

*110
*124:

*103
*105*C. B r . U. P .— F . c .,  7 s ............ 189 5 1 0 5

1 1 0 A tc h . C ol. &  P a c .— 1st, 6 s . . .  1 9 0 5  
A tc h . J . Co. &  W .— 1st, 6 s . . .  1 90 5  
U .P .  L iu . &  C ol.— 1 s t ,g ., 5s. 1 91 8  
O re g .S .L .& U .N .,c o l .t r s t .,5 s .l9 1 9  
U ta h  & N orth .— 1st, 7 s ..........1 90 8

*80

75
8 0*

—
1 0 0

* 1 0 4
"1 0 1
*100

G o ld , 5 s ........ ............................. 1 92 6
U ta h  S ou th ern — G en ., 7 s . . .  1 9 0 9 1 0 2

103
V a lle y  R 'y  C o. o f  O — C on . 6 s . l9 2 1  
W ah asb—D e b e n tu re , Ser. A . .1 9 J 9  

N o . M issou ri— 1st, 7 a ............ 1 8 9 5
...........

80

' 9 6 "

*105
*102
*107

*90
94

S t.L .K .C .& N .—R .E .& R R .7 a .l8 9 5  
8t. C h arles  B r ’ g e— I s  t ,6 s .. .  1 90 8  

W est. V a , C. & P itts .— 1st, 6 s .1911  
W h ee l.& L .E .— 1st. 5a, g o ld .  . .1 9 2 6  

E x te n s io n  &  Im p , g „  5 s ........ 1 9 3 0

...........

*100 
* 9 7 % ......................

* No ,)rioe FrlUiiy’ ai6Be th<) quotations made this week. F or  M iscellaneous dc Unlisted B onds—See 3d page preceding.
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$uw jestrajetil
AND

jE a ilr o a d  in t e llig e n c e .

T h e  I n v e s t o r s ’  S u p p l e m e n t , a  p a m p h l e t  o f  1 5 0  p a g e s  
c o n t a in s  e x t e n d e d  ta b le s  o f  th e  S to c k s  a n d  B o n d s  o f  R a i l ­
r o a d s i, a n d  o th e r  C o m p a n ie s ,  w i t h  r e m a r k s  a n d  s t a t i s t i c s  c o n ­
c e r n in g  th e  in c o m e . f in a n c ia l  s ta t u s ,  e t c . , o f  e a c h  C o m p a n y .  
I t  is  p u b l is h e d  o n  th e  la s t  S a t u r d a y  o f  e v e r y  o th e r  m o n th — 
v i z . , J a n u a r y ,  M a r c h , M a y ,  J u ly ,  S e p te m b e r  a n d  N o v e m b e r ,  
a n d  is  fu r n is h e d  w i t h o u t  e x t r a  c h a r g e  t o  a l l  r e g u la r  s u b ­
s c r ib e r s  o f  th e  C h r o n i c l e .

T h e  G e n e r a l  Q u o ta t io n s  o f  S to c k s  a n d  B o n d s ,  o c c u p y in g  
s i x  p a g e s  o f  th e  C h r o n i c l e , a r e  p u b l i s h e d  o n  th e  th ird  
S a tu rd a y  o f  e a c h  m o n th .

RAILROAD EARNINGS.

R o a d s .
L a test E a rn in g s  R ep orted J an . 1 to L a tes t  Date*

W eek o r  Mo 1 8 9 3 . 1 8 9 2 1 89 3 . 1 8 9 2 .

$ * * *
A l le g h e n y  V a i .  M a rch ........
A tc li .T .& S . F e . .  3d  w k A p r .  

8 t . L . & San  F. 3d \vk A p r. 
C ol. M id la n d ..'3d. w k  A p r. 

A g g . t o t a l . . .  3d  w k  A p r. 
A tla n ta & C h a r.w  J a n u a r y .. .
A t la n ta  & F lo r ’ a M a r c h ........
B .& O .E a s tL in e s  M a rch ........

W e s te rn  L in es  M a r c h ........
T o t a l .............. I M a rch .........

B a l.& O .S o u th w . 3 d  w k  A p r. 
B a th  & H a m ’ n d s  F e b ru a ry  .
B ir . & A t la n t i c . . | M ai c li ........
B ir .S k .& T e n n .R  M a rch ..
B r o o k ly n  E le v . .  4 th  w k A p r 
B u ff. R o ch . & P i tt 4 th  w k A p r  
B u r.C .R a p . &  N . 3 d  w k  A p r. 
C a m d en  &  A t l . .  F e b r u a r y .  
C a n a d ia n P a c it ic  4 th  w k A p r  
C a r.C u m .G & C h J  J a n u a r y . . .
C ar. M id la n d .
C e n tra l o f  N . J . .
C en tra l P a c i f ic . .
C e n tra l o f  S. C 
C h ar. C in .& C hic.
C h a r ie s t ’ n & S av  
C h a r .S u m .& N o. 
C h e ra w .& D a r l..
C h e s .&  O h io___
Chea. O. & .S. W  
C h ic .  B u r. & N o.
C h ic . B u r. & Q ..
C h ic .& E a st. 111.
C h ica g o  & E r ie .
C h ic . G t. W est ’ n 
C h .J .& U .S .Y d s . 
C h ic .M il .& S t .P . 
C h ic .& O h io R iv .
C h ic . & N ’ th w ’ n . 
C h ic .P e o .& 8 .L .6  
C h ic .R ’ k l . & P , .  
C h ic .S t.P .M .& O .
C h ic . & W . M ich .
C in . G a. & P o rts .
C in . J a c k  & M ac.
C in .N . O. «feT. P.

A la . G t. S outh .
N . O rl. & N. E .
A la .  &  V ick sb .
V ic k s . 8k . & P .
E r la n g e r  8 yst.

C in n . N o rth w ’ n.
C in . P o r ts . &  V.

C o l. &  M aysv . 
C lev .A k ro n & C o .
C le v . C an. So. 
C L C in .C h .& S .L .

P e o . & E a s t ’ n.
C lev . &  M arietta  
C o l.  N e w b . &  L .
C o l. H . V . & T o i. 
C o l.S h a w n ee& H  
C o lu sa  & L a k e ..
C o n n . R iv e r ........
C u rre n t  R iv e r . .
D e n v . <fc R io  Gr.
D e s . M .N o . & W. 
D e t.B a y C .& A lp . 
D e t .L a n s ’g& N o 
D u lu th S .S . A  Atl.
D u lu th  <fc W inn.. 
E .T e n n .V a .A  Ga 
E lg in .J o l.& E a s t  
E v a n s  tfelnd’ p lis  
E v a n s . &  R ich  
E v a n s v .  & T . H .
F it c h b u r g ............
F l in t  & P .M a rq ..
F lo r e n c e ...............
F t .  W . <te R io  G r  
G a d sd . &  A . Uu.
G e o rg ia  R R ........
G a . C a r ’ la  A  N o.
G e o . 8 o . <fc F l a . . .  j M a rch ____
G e o rg e t ’n  &  W ’n J a n u a r y . ..  
G r .R a p .& I n d . . .  3 d  w k A p r .  

C in .R . &Ffc. W ..3 d  w k  A p r. 
O th er  l in e s . . . .  13 d  w k  A p r. 
T o ta l  a ll  lin es . 3 d  w k  A p r. 

G ra n d T ru n k —  W k A p r .2 9  
C h ic . & G r. Tr. W * A p r .2 2  
D e t .G r .H .A  M .1 Wk A p r .2 2  

G re a t  N o rth ’ n—
St. P . M . & M . |M arch........
E a s t , o f  M in n  M a rch ........

M a rch -------
M a rch ........
F e b r u a r y . 
J a n u a r y .. .
M a rch ........
F e b ru a ry  .
M a rch ........
F e b r u a r y . 
4 th  w k A p r
M a rch ........
M a rch ........
M a rch ........
4 th  w k A p r
M a rch ........
3d  w k  A p r.
M a rch ........
4 th  w k A p r  
4 th  w k A p r
M arch ........
3 d  w k  A p r. 
A p r il ..  
M arch  
4 th  w k A p r
M a rch ........
3 d  w k  A p r. 
3 d  w k  A p r. 
3 d  w k  A pr. 
3d  w k  A p r. 
3d  w k  A p r . 
3 d  w k A p r .  
3d  w k  A p r.
M a rch ........
M arch. 
M arch.
3 d  w k  A p r.
A p r i l ...........
3 d  w k  A p r. 
3 d  w k A p r .  
3 d  w k  A p r. 
J a n u a r y .. .
M a r c h ........
3 d  w k  A p r.
M a rch ........
F e b r u a r y . 
3d  w k  A p r . 
3d  w k A p r .  
M arch . 
M arch ,
4 th  w k A p r  
2 d  w k  A p r. 
F e b r u a r y . 
3 d  w k  A p r.
M a rch ........
4th  w k A p r  
3d w k A p r . 
4 th  w k A p r
M arch ........
3d  w k  A p r . 
J a n u a r y .. .
M a rch ........
D ecem ber.

.M a rch ........
J a n u a r y .. .

2 3 8 ,5 8 8
6 5 5 ,6 0 7
14 5 ,7 2 7

3 8 ,7 3 2
8 4 0 ,0 6 5

6 4 ,8 6 3
6 ,9 1 3

2 0 2 ,9 7 7
6 3 2 ,1 7 2
1 4 4 ,0 7 4 j

40,1071
8 1 6 ,3 5 3

6 0 .5 6 0
6 ,4 1 4

1 ,6 4 1 ,4 5 1  1 ,5 7 7 ,8 0 1  
5 7 9 ,4 0 7  5 1 8 ,7 9 0

2 ,2 2 0 ,8 5 7  2 ,0 9 6 ,5 9 0
4 8 ,1 3 4  

1 ,4 3 9  
3 ,4 5 2  

2 3 ,2 2 9  
5 2 ,0 5 0  
9 1 ,9 9 6  
6 4 ,9 8 1  

. 34 ,281
4 5 7 .0 0 0  

3 ,7 8 8  
4 ,9 9 1

1 ,2 2 3 ,6 9 0
9 3 2 ,1 6 6

9 ,8 3 5
1 3 .0 0 0  
7 8 ,6 6 3
1 7 .0 0 0  
1 3 ,0 3 7

2 3 9 ,7 3 4  
2 1 1 ,9 5 0  
2 0 6 ,3 9 9  

3 ,3 6 7 ,5 5 9  
8 6 ,6 9 8  

2 8 8 .1 2 6  
7 3 ,6 0 6  

1 9 7 ,2 2 7  
7 6 6 ,7 1 8  

2 ,0 9 “  
2 ,4 8 6 ,6 1 7  

2 2 ,3 0 0  
1 ,3 9 3 ,0 5 2  

7 1 8 ,5 5 9  
4 2 ,4 3 9  

5 ,6 3 1  
1 1 ,7 0 9  
7 0 ,2 2 6  
2 6 ,4 0 8  
2 1 ,6 4 2  

7 , 4 12 
6 ,7 4 2  

1 3 2 ,4 5 0  
1 ,4 7 7  

2 2 ,3 0 5  
1 ,1 6 2  

2 1 ,5 1 3
8 5 .0 0 0  

2 4 6 ,8 9 0
2 9 ,4 3 4

6 ,4 4 2
7 ,1 3 7

2 7 6 ,3 2 3
1 3 ,5 6 1

1 .832  
7 9 ,4 8 0

2 ,6 1 3
1 5 5 .0 0 0  

3 5 ,9 4 2  
4 7 ,9 3 8  
2 5 ,0 0 3  
4 0 ,9 3 0  
1 6 ,8 5 3  
9 4 ,3 3 8  
9 7 ,3 2 4

8 .8 3 3  
2 ,9 2 9

3 4 ,4 6 2
6 * 5 ,2 8 0

57 ,661
1 0 ,8 7 9
2 7 ,1 0 1

1 ,1 3 3
1 3 0 ,0 4 6

3 9 ,4 1 0
7 6 ,5 6 5

3 ,4 7 9
4 9 ,2 4 5

9 ,8 2 7
4 .7 4 9

6 3 ,8 2 5
3 5 2 ,1 3 2

7 ^ ,8 1 9
2 0 ,7 2 3

1 ,0 7 7 ,6 0 4  
6 9 ,2 6 6

4 3 ,2 7 6  
1 ,5 1 4  
3 ,2 3 0  

1 8 ,6 0 8  
5 3 ,0 9 8  
8 5 ,6 4 8  
6 5 ,1 6 5  
3 7 ,3 5 4  

4 8 3 ,0 0 0  
2 ,5 3 5  
5 ,4 7 0  

1 ,1 7 6 ,2 3 0  
1 ,0 0 5 ,8 7 9  

8 .7 8 2  
1 4 ,2 8 4  
6 9 ,4 2 7
14 .861  

9 ,5 5 8
2 0 7 ,5 16 
1 8 2 ,6 3 8
1 5 5 .3 8 5  

3 .2 5 2 ,7 5 6
8 1 ,9 1 4

2 5 5 ,3 7 5
7 6 .8 6 1  

2 2 6 ,0 0 2  
7 2 7 ,2 1 0

1 ,9 5 2
2 ,4 9 8 ,0 6 9

2 3 ,2 0 0
1 ,3 3 6 ,4 2 1

7 4 7 ,8 7 8
5 3 ,4 4 4

5 .1 0 8  
1 2 ,7 6 2  
7 2 ,1 4 0  
2 8 ,3 7 5  
1 9 ,4 1 8

8 ,5 4 5
5 ,9 0 8

1 3 4 .3 8 6  
1 ,358

1 8 ,7 1 5
1 ,2 0 7

1 8 ,4 9 9
6 3 .9 7 2  

2 5 5 ,1 2 6
3 1 ,2 8 2

6 ,5 2 9
3 ,7 6 2

2 3 2 ,7 7 6
1 1 ,8 2 6

1 ,615
8 4 ,0 7 3

2 ,8 7 0
1 4 0 ,5 0 0

3 2 ,3 8 0
3 4 ,0 7 7
2 7 .1 5 1  
3 6 ,4 3 1  
1 0 ,9 7 1  
9 4 ,7 3 1  
7 3 ,7 4 0

8 ,3 5 1
1 ,9 5 7

3 2 ,5 9 2
5 9 9 .4 1 9

5 2 ,2 7 9
2 ,9 6 4

2 4 .9 7 3  
1 ,2 4 7

1 2 3 ,2 4 5
1 2 .1 5 2  
6 3 ,6 3 5

4 .1 0 9  
4 6 ,8 8 4

9 ,6 4 2
5 ,2 6 5

6 1 ,7 9 1
3 6 3 ,9 4 2

7 3 ,7 3 0
2 0 ,5 7 6

6 1 2 ,1 8 9  
1 0 ,9 1 7 ,8 0 6  

2 ,5 7 7 ,4 6 1  
5 8 1 .9 4 0  

1 4 ,0 6 7 .2 3 5  
6 4 ,8 6 3  
2 3 .5 2 2  

4 ,3 3 8 ,1 6 4  
1 ,5 5 4 ,2 6 4  
5 ,8 9 2 .4 2 7  

7 8 6 ,8 2 0  
3 ,2 6 0  
8 ,8 0 9  

6 5 ,2 3 1  
6 5 7 ,7 4 2  

1 ,0 2 3 ,8 1 5  
1 ,1 7 6 ,9 7 5  

7 0 ,7 7 6  
5 ,5 9 6 ,3 6 8  

3 ,7 3 8  
1 5 .6 9 7  

3 ,3 8 8 .1 2 7  
1 ,8 7 6 ,2 2 6  

9 ,8 3 5  
3 9 .5 8 3  

1 3 5 ,9 9 5  
5 5 ,5 1 0  
2 1 ,7 6 1  

3 ,2 3 4 ,2 9 9  
6 1 6 ,S71 
5 1 5 ,4 7 7  

9 ,4 0 2 ,0 8 8  
1 ,3 8 2 ,4 9 6  

7 4 9 ,2 7 6  
1 ,2 7 9 ,5 9 8  

6 3 2 ,5 9 4  
1 0 ,0 6 7 ,6 4 1

6 ,7 0 7 ,2 9 7
4 0 9 ,1 3 8

5 ,6 6 6 ,6 3 5
1 ,9 7 3 ,8 1 7

6 0 0 ,5 7 1
14 ,661

2 1 3 ,6 0 5
1 ,2 0 9 ,2 7 9

5 4 3 ,9 9 3
4 4 2 ,4 2 3
1 7 3 ,8 4 4
1 6 4 ,5 0 4

2 ,5 3 4 ,0 3 1
4 ,3 4 4

5 7 ,5 1 1
3 ,0 5 5

2 9 4 ,4 9 2

1 ,2 8 5 ,9 9 0  
7 1 ,2 8 5

3 ,9 4 3 ,2 6 7
4 7 3 ,8 3 4
1 0 5 ,9 0 6

7 ,1 3 7
8 0 3 ,3 1 8
2 1 7 ,6 6 4

5 ,2 8 2
1 6 6 ,7 1 9

5 5 ,5 1 6
2 ,6 0 1 ,3 9 4

9 3 ,6 7 7
1 1 8 ,1 5 3
3 8 1 ,9 7 1
5 2 3 ,1 9 2

3 3 ,3 2 7
1 ,8 0 0 ,2 6 0

2 3 5 ,5 6 8
1 1 7 ,1 6 3

41,4.05
4 2 0 ,2 3 9

1 ,6 9 7 ,7 1 3
9 0 3 ,8 6 1

1 0 ,8 7 9
7 9 ,0 5 3
1 4 ,1 4 4

4 0 3 ,0 2 4
3 9 ,4 1 0

2 2 8 ,6 6 7
3 ,4 7 9

6 9 1 ,9 5 6
1 4 4 ,5 8 8

6 1 ,6 4 7
8 9 8 ,1 9 1

5 ,9 7 3 ,5 3 2
1 ,0 6 4 ,2 8 6

3 1 6 ,8 9 5

2 ,6 9 5 ,8 4 1
2 3 7 .5 8 3

5 7 3 ,5 4 3  
9 ,8 6 0 ,6 4 6  
2 ,381 ,8 :18  

6 0 2 ,0 7 1  
1 2 ,8 4 4 ,5 5 0  

6 0 ,5 6 0  
2 0 ,7 4 4  

4 ,5 5 8 ,7 1 7  
1 ,5 2 8 ,8 5 6  
6 ,0 8 7 ,5 7 4  

7 9 1 ,2 6 3  
2 ,9 8 5  
9 ,2 8 9  

5 6 ,5 2 3  
6 2 8 ,^ 9 0  
9 8 2 ,7 9 0  

1 .2 3 4 ,2 9 2  
7 1 ,0 3 0  

6 ,3 2 6 ,5 8 7  
2 ,5 3 5  

1 5 ,0 7 2  
3 ,2 8 8 ,8 6 8  
1 ,9 5 2 ,1 9 6  

8 ,7 8 2  
4 0 ,8 3 9  

1 3 2 ,2 9 1  
4 4 ,9 4 6  
1 6 ,0 2 0  

2 ,9 9 8 ,2 5 0  
5 3 5 ,2 5 3  
4 9 6 ,9 5 9  

9 ,3 2 9 ,9 4 0  
1 ,2 5 2 ,5 0 4  

7 2 8 ,8 7 9  
1 ,3 6 5 ,1 1 1  

7 2 2 ,4 8 3  
9 .8 9 4 ,0 7 8

7 ,9 5 4 ,0 0 0
3 7 7 ,6 1 5

5 ,3 5 3 ,7 9 2
2 ,0 1 5 ,5 0 5

5 9 5 ,8 1 1
1 4 ,2 6 2

1 9 7 ,0 3 5
1 ,2 4 1 ,2 2 7

5 4 4 ,5 7 4
3 7 9 ,5 1 5
1 * 9 ,9 1 2
1 7 2 ,9 1 0

2 ,5 2 5 ,0 2 7
4 ,4 2 7

5 0 ,0 8 4
2 ,9 8 6

2 6 2 ,2 7 1

4 ,1 3 9 ,1 3 0
5 2 2 ,2 0 2

9 7 ,1 1 9
3 ,7 6 2

7 0 2 ,0 0 5
1 7 9 ,9 5 6

4 ,7 6 5
1 6 2 ,2 2 4

4 6 ,6 6 6
2 ,5 5 5 ,5 6 8

9 7 ,8 1 5
9 2 ,7 6 8

3 6 8 ,8 0 6
5 0 0 ,9 2 4

2 2 ,6 3 3
1 ,9 9 0 ,8 8 6

2 0 3 ,6 4 8
1 1 0 ,2 4 3

3 1 ,7 8 4
3 9 5 ,8 2 2

1 ,6 8 7 ,9 9 1
9 6 4 ,1 1 1

2 ,9 6 4
6 9 ,0 1 1
1 4 ,4 8 8

3 8 5 ,3 3 6
1 2 ,1 5 2

1 8 8 ,7 8 5
4 ,1 0 9

7 1 9 ,8 8 4
1 4 4 ,4 2 6

7 0 ,5 5 5
9 3 4 ,7 6 7

6 ,1 3 0 ,7 5 1
1 ,2 3 4 ,6 1 2

3 5 1 ,1 3 3

2 ,9 5 3 ,5 4 4
1 9 1 ,2 7 3

R o a d s .
L a tes t  E a rn in g s  R ep orted .

W eek o rM o  1 8 9 3 .

G r.N or.—C om ) — 
M on ta n a  C en t 

T ot. s y s te m . 
G .B a y W .& 8 t .F . 
G r. P .W a l. & Br. 
G u lf&  C h ica go .
H a r t s v i l le ...........
H oos.T u n .& 7»ril. 
H u m ea t’ n& Shen 
H u tch .& S o u th ’ n 
I ll in o is  C en tra l 
In d .D eo .&  W est. 
In .& G t. N o rth ’ n 
U n te ro c . (M e x .)  
I o w a  C en tra l. 
Iro n  R a ilw a y . 
K anaw h a& M ich  
K a n  C. Cl. &  Sp 
K .C .F .S .& M em . 
K .C .M em .&  B ir . 
K . C. P itts . & G, 
K an .C . S u b .B elt
K . C. W  & G ulf. 
K an .C .W y.& N W  
K e o k u k  & W est.
L . E r ie  A ll. &  So.
L . E rie  &  W est. 
L eh ig h  &  H u d . .  
L eh ig h  V a lle y .
L o n g  Is la n d ___
L o u is .& M o .R iv  
L ou is .E v .& S t.L . 
L ou isv .& N a sh v . 
L o u is .N .A .&  Cli. 
L o u .S t .L .& T e x . 
M a co n  & B irm .. 
M a n ch e s .& A u g .
M a n is tiq u e .........
M ar. & N or. G a . 
M em phis& C lias. 
IM ex ica n  C en t. 
fM ex . N a tio n a l.
M ex ica n  R ’ w ay  

M ilw a u k ee  &  No 
M in era l R a n g e . 
M in n eap .& S t.L
M . St.P . & S .S .M . 
M o .K a n .& T e x  
M o. P a c . & I ro  uM 
M ob ile  & B irm . 
M ob ile  <te O hio 
M on t. & M ex . G if 
N ash .C h .A  S t.L . 
N e w O rl.& S o ’n
N . Y .C .& H .R ___
N. Y . L . E . & W 
N. Y .P a . A  O h io .
N. Y .& N .E n g .. .  
N .Y . & N o rth ’ n . .  
N. Y . O nt. & W .. 
N .Y S u s q .  &  W ..  
N o rf. & S ou th ’ u. 
N o r fo lk  & W est. 
N’ th e a s i ’n  (S.C.) 
N orth ’n  C eutral 
N orth ern P a c it ic

W is. Ct. L ines 
N .P .&  VV.Ceni. 

O h io  & Miss.
O h io  R iv e r . .
O h io  S o u th e rn .. 
O m aha & St. L . .  
O regon  Im p . C o. 
P a d .T en n .& A la . 

T en n . M id l ’ d . .
P e co s  V a lle y ___
P e n n s y lv a n ia .. .  
P eor ia D ec.& E v . 
P e te rsb u rg .. 
P h ila . & E r i e . . .  
P h iia .&  R e a d ’ g . 

C o a l& Ir . C o .c . 
T o ta l b o th  Cos, 
L eh ig h  V a lley . 

P itts. M ar. & C h  
P itt .S b em & L .E . 
P ittsb . & W e st .. 

P itts . C l.& T o l 
P itts . P a . & F . 
T o ta l sy stem .. 

P i t t .Y o im g .& A . 
P t. R o v a l& A u g . 
P t .R oy .& W .C a r. 
Q u in cy  O .& K .C . 
R ie h .& D a n . ays. 
R ich . & P etersb . 
R io  G r. S ou th ’ n . 
R io  G r. W est ’ n .. 
S a g .T u sco ia & H . 
S ag .V a l. & St. L. 
St. L. A . &  T . H . 
S t .L .K en ’ et& S o. 
S t.L .S ou th w ’ rn . 
S t .P a u l& D u l ’ tb 
S a n d ersv .& T en . 
S .F ra u .& N .P a c . 
S an  Ant. &  A .P .  
Sav . A m . & M on .
S ilv e r to n ..............
S io u x  C ity  & N o.
S ou th  B o u n d ___
S ou th  C a ro lin a .. 
S ou th & N or.C ar. 
So. P a c if ic  C o .— 

G a l.H a r .&  S .A  
L o u is ’ a W e s t ..  
M org a n ’ sL & T . 
N .Y .T .& M c x .  
T e x . & N , O r l . .  
A t la n t ic  sys.rf. 
P a c if ic  sy stem  

T o ta l o f  a l l . .  
C oa stD iv (C a l.)  
S o u .D iv . (C al.) 
A r iz o n a  D i v . .  
N e w M e x .D iv .  

S par. U n. & C o l..

I
M a rch ........
M a rch ........
F e b r u a r y . 
J a n u a r y .. .
M a rch ........
J a n u a r y .. .  
F e b r u a r y .
M a rch ........
M a rch ........
M a rch ........
M a rch ........
4 th  w k A p r  
W k A p r . 15  
4 th  w k A p r
M a rch ........
4 th  w k A p r  
3d w k  A p r . 
3d w k  A|»r 
3 d  w k  A pr 
J a n u a r y .. .  
F eb ru a ry  . 
D ecem ber. 
M arch  
3 d  w k  A p r. 
M arch .
3d  w k  A p r. 
A p r il  
F e b r u a r y . 
Atli w k A p r  
J a n u a ry ... 
4th w k A p r  
4th w k A p r  
3d  w k  A p r  
3d  w k  A p r,
M a rcb ........
J a n u a r y .. .
M a rch ........
D ecem b er . 
3d w k  A p r  
4 th  w k A p r  
4th  w k A p r  
vVk A p r . l o  
4th w k A p r
M a rch ........
M a rch ........
dd  w k A p r . 
-id w k  A pr. 
4 th  w k A p r  
3 d  w k A p r .
A p r i l ..........
M arch ........
M arch ........ ;
3 d  w k  A p r.
M a rch ........
M a rch ........
F e b ru a ry  . 
D ecem b er .
M a rch ........
4 th  w k A p r
M a rch ........
M arch .
4 th  w k A p r  
i a n u a r y .. .  

M arch ,
A p r i l ..........
A p r il .  .
A p r i l . . '___
A p r i l ..........
3 d  w k A p r
A p r i l ..........
F e b r u a r y . 
F e b r u a r y .
M a rch ........
M a rch ..
D e ce m b e r .
M a rch ........
4 th  w k A p r  
M arch . 
F e b ru a ry  .
M a rch ___
M a rch ___
M a rch ___
F e b ru a ry
M a r c h . . . .
M a rch ___
M a r c h .. . .
M a r c h ,. . .
M a rch ___
4 th  w k A p r  
M arch . 
J a n u a r y .. .  
J a n u a r y .. .  
A p r i l ..  
M arch . 
M arch .
4 th  w k A p r  
3 d  w k  A p r.
M a rch ___
F e b ru a ry  
3d w k  A p r. 
M arch.
4 th  w k A p r  
M arch , 
M arch  
3d  w k  A p r. 
D e ce m b e r .
M a rch ........
M a rch ........
M a rch ........
M a rch ........
M a rch ........
J a n u a r y .. .

1 0 4 ,4 6 1  
1 ,2 5 1 ,3 3 1  

3 7 ,5 7 5  
1 ,4 1 6  
3 ,4 1 5  
1 .6 1 2  
2 ,2 7 7  

1 2 ,0 0 0  
5 ,1 6 0  

1 ,6  L7,3 4 5  
3 4 ,1 2 5  

1 1 1 ,2 1 8  
4 6 ,4 6 8  
3 2 ,1 7 7  

4 ,0 9 3  
9 .3 3 3  
4 ,9 0 5  

8 4 ,3 6 7  
1 8 ,2 8 1  

9 ,6 4 1  
1 4 ,4 3 7  
1 5 ,9 0 7  
3 0 ,3 7 4  

6 ,6 9 1  
7 ,6 7 0  

6 8 ,7 6 2  
4 6 ,1 2 1  

1 ,3 5 4 ,6 0 0  
6 9 ,5 2 5  
3 4 ,3  >8 
4.7,30ft 

4 9 5 ,0 3 0  
5 7 ,5 9 2  
1 1 ,0 8 1  

5,0U 0 
1 ,3 2 3  

1 5 ,8 8 2  
1 8 .7 7 2  
2 5 ,0 1 5  

2 2 5 ,1 1 6  
1 1 3 ,4 9 8  

6 3 ,0 0 0  
4 6 ,4 2 7  

9 ,4 7 3  
1 6 0 ,1 1 3  

5 9 ,4 5 c  
2 0 9 ,0 0 2  
7 3 9 ,0 0 0  

4 ,7 6 1  
2 5 0 ,1 5 7  

84 ,8 1 4  
4 3 8 ,1 1 5  

2 ,351  
3 ,9 6 5 .4 6 4  
2 ,6 4 4 ,6 )0  

5 5 6 ,0 9 4

1 8 9 2 .

8 7 ,3 5 5
1 ,4 4 4 ,6 3 0

1 ,6 6 3  
3 ,0 9 8  

9 74
2 .5 1 9  

1 3 ,1 0 4
4 .5 2 0  

1 ,5 6 6 ,6 6 6
3 9 ,6 6 2  
8 0 ,7 1 8  
3 6 ,1 0 8  
3 5 ,1 5 2  

2 ,6 2 0  
11 .371  

6 ,1 0 2  
7 8 ,3 7 *  
1 6 ,8 8 2  

6 ,5 5 2  
4 ,0 6 3

Jan. 1 to Latest Date.

1 8 9 3 . 1 8 9 2 .

M a rch ........
M ai ch ........
M a rch ........
M a rch ........
M a rch ........
M a rch ........
M a rch ........
M a rch ........
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y .  
F e b r u a r y . 
J a n u a r y .. .

4 6 ,7 2 0  
8 4 .3 6 0  

1 3 5 ,1 0 2  
4 1 ,5 0 2  

2 2 1 ,5 3 2  
6 1 ,2 3 6  

6 0 4 ,8 7 9  
1 ,5 6 4 .9 8 0  

3 8 6 ,9 3 2  
1 ,9 5 1 ,9 1 2  

3 1 6 ,1 7 6  
1 4 ,5 2 5  
5 4 .3 8 2  
4 8 ,8 5 2  

2 4 8 ,2 1 5  
3 1 ,7 6 8  
2 1 ,2 0 9  
1 2 ,0 0 0  

6 ,0 9 5 ,8 9 2  
1 8 ,9 7 1  
5 5 ,6 4 4  

3 2 2 ,5 7 3  
2 ,0 5 9 ,0 2 5  
3 ,1 7 3 ,8 4 4  
5 ,3 3 2 ,8 6 9  
1 ,3 5 4 ,6 0 0  

3 ,7 2  -• 
3 1 ,5 9 8  

1 3 9 ,7 3 5  
7 0 .5 3 0  
2 7 ,5 6 9  
7 5 ,9 1 2  

1 0 0 ,7 1 7  
3 0 ,4 1 6  
3 0 ,9 9 9  
2 1 ,1 2 3  

1 ,1 0 3 ,7 2 0  
3 3 ,6 7 6  
1 5 ,9 4 9  
4 3 ,2 0 0  
1 0 ,6 5 0  

6 ,3 0 5  
2 9 ,0 3 0  

2 ,9 7 6  
1 4 3 ,5 2 0  
1 3 1 ,8 5 6  

6 8 6  
1 4 ,1 8 5  

1 7 3 ,0 3 5  
4 3 ,8 0 6  

1 ,8 0 0  
3 2 ,9 2 9  
2 1 ,0 0 0  

1 3 5 ,5 0 0  
1 ,0 4 6

3 9 7 ,5 6 1
1 0 2 ,2 2 8
4 2 5 ,0 1 1

1 3 ,9 3 7
1 7 1 ,4 8 5

1 ,1 2 2 ,1 6 8
2 ,6 4 5 ,4 8 9
3 ,7 6 7 ,6 5 7

158 ,3 2 1
6 2 7 ,2 0 5
1 7 8 ,1 0 0

8 8 .2 2 0
9 .4 8 0

3 0 ,9 8 4  
6 .9 6 4  
7 ,3 0 3  

6 0 ,2 7 7  
30 ,801  

1 ,4 2 9 ,2 2 5  
6 8 ,3 2 3  
3 3 ,6 9 3  
3 7 ,5 4 6  

4 9 9 ,4 2 7  
5 5 .2 5 3  
1 0 ,7 4 6  

6 ,7 3 8  
1 ,0 4 3  

1 5 ,9 2 4

1 9 ,7 5 6
2 3 4 ,0 5 9
1 0 4 ,1 0 8

6 3 .5 0 0
4 0 ,6 4 5
1 2 ,0 2 8

1 6 3 ,4 7 3
5 7 ,0 7 8

1 6 1 ,3 2 6
7 0 5 ,0 0 0

3 ,1 7 0
2 5 9 ,6 8

5 6 ,4 8 3
4 1 9 ,4 9 8

2 .0 6 4
3 ,5 7 7 ,2 8 4
2 ,4 7 2 ,4 8 0

5 4 4 ,1 5 7

*
2 8 5 .7 0 0

3 ,2 1 9 ,1 2 4
7 6 ,3 0 0

1 ,4 1 6
1 0 ,8 2 7

1 ,6 1 2
5 ,1 1 6

3 7 ,6 0 0
1 6 ,6 2 8

4 ,6 1 6 ,1 3 4
1 1 4 ,3 1 2

1 ,3 9 3 ,2 7 1
6 6 0 .1 6 9
5 9 2 ,8 2 7

9 ,6 5 8
1 1 0 ,2 0 6
1 0 6 ,8 4 6

1 ,5 9 6 ,1 6 7
3 6 8 .4 9 4

9 .6 1 1
3 0 ,1 9 3

8 7 ,1 1 4
1 1 5 ,7 2 0

2 2 .7 2 9
1 ,0 9 5 ,7 4 8

1 6 6 ,8 8 6
2 ,6 3 7 ,6 1 5
1 ,0 2 1 ,2 1 6

3 4 .3 7 8
6 2 9 ,7 3 9

7 ,2 3 1 ,9 6 6
8 9 2 ,9 3 4
1 8 5 ,3 2 8

19 ,051
1 ,3 2 3

3 9 ,6 1 9

2 7 0 ,9 6 1
3 ,4 1 5 ,7 7 8

1 ,6 6 3
9 ,7 6 8

9 7 4
5 ,1 4 5

4 0 ,2 7 8
1 3 ,9 8 8

4 ,6 4 1 ,6 6 1
1 2 7 ,6 9 8

1 ,1 ,1 3 6 ,9 8 3
5 6 3 ,6 6 1
6 0 0 ,1 0 4

7 ,3 0 5
1 1 2 ,5 5 1

9 3 ,1 7 7
1 ,5 2 6 ,5 1 8

3 3 6 ,8 3 1
6 .5 5 2
8 ,2 8 7

3 5 ,8 4 5  
9 1 ,6 4 8  

1 2 0 ,7 5 9  
3 8 ,1 1 4  

1 7 9 ,2 0 4  
6 2 ,5 4 4  

5 4 4 ,0 8 2  
1 ,7 6 1 ,4 5 1  

4 3 1 ,0 6 9  
2 ,1 9 2 ,5 2 0  

2 9 7 ,3 7 3  
1 2 ,5 1 5  
4 5 ,5 2 8  
4 7 ,4 5 6  

2 5 6 ,1 0 7  
1 5 ,7 2 9  
1 1 ,6 8 3  

8 ,2 1 6  
5 ,4 4 9 ,8 0 4  

1 8 ,0 2 4  
5 2 f12o  

3 5 4 ,2 8 6  
1 ,8 2 0 ,5 9 3  
1 ,7 5 0 ,9 6 6  
3 ,5 7 1 ,5 5 9  
1 ,4 2 9 ,2 2 5  

3 ,9 4 5  
3 3 ,5 4 7  

1 1 3 ,8 0 6  
4 7 ,8 7 5  
2 2 .2 0 3  
5 7 ,2 5 2  
9 9 ,1 8 3  
2 1 ,2 0  7 
1 9 ,3 0 6  
2 1 ,7 5 8  

1 ,0 5 9 ,6 0 0
3 0 .7 9 9  
1 3 ,9 7 0  
4 6 ,6 0 0

7 ,7 4 0
6 ,9 2 8

2 7 ,8 8 0
2 ,6 3 0

9 2 .8 0 0  
1 4 9 ,3 1 0

58 7
1 3 ,5 8 6

1 1 3 ,0 1 7
3 7 ,2 1 2

1 4 4
3 5 ,6 0 8
1 4 ,4 0 0

1 3 5 .4 1 7
1 ,0 4 3

3 3 9 ,5 1 5
8 5 ,3 8 9

3 8 8 ,0 6 4
1 2 ,3 7 8

1 4 0 ,9 1 3
9 7 6 ,0 8 7

2 ,6 8 2 .3 3 9
3 ,6 5 8 ,4 2 6

1 4 2 ,3 3 4
5 3 4 ,0 1 6
1 4 3 ,5 5 6

7 6 ,5 7 5
8 ,0 0 8

4 9 1 ,0 5 8
2 ,6 6 2 ,5 8 3
1 ,4 8 3 ,5 7 8

9 3 4 ,1 0 0
5 3 6 ,1 7 6

2 4 ,3 0 5
4 1 3 ,4 4 4
8 5 9 .7 6 8

2 ,6 5 0 .1 8 0
8 ,6 4 2 ,1 9 1

1 ,1 1 3 ,7 9 4  
2 5 1 ,9 8 8  

1 ,2 7 4 ,3 7 8  
4 0 ,7 3 3  

1 0 ,7 0 6 ,8 6 0  
6 ,9 3 9 ,9 9 4  
1 ,0 6 0 ,7 1 8  
6 ,2 2 0 ,4 9 4  

1 3 2 ,5 1 0  
1 ,1 0 8 ,6 6 5  

3 5 4 ,0 9 1  
9 6 ,2 0 7  

3 ,2 5 7 ,3 3 3  
6 1 ,2 3 6  

1 ,6 6 4 ,0 1 0  
5 ,7 5 9 ,0 9 8  
1 ,5 2 1 ,9 2 8  
7 ,2 8 1 ,0  i l  
1 ,3 9 8 ,2 5 3  

2 1 5 .8 1 8  
2 5 1 ,7 9 4  
1 0 3 ,4 5 0  
5 1 4 ,1 5 1  

7 8 ,1 7 4  
5 8 ,2 9 8  

1 2 3 ,7 3 8  
1 6 ,1 4 6 ,1 7 6  

2 8 2 ,6 2 9  
1 3 9 ,9 4 2  
6 4 3 ,9 7 7  

5 ,1 9 6 ,1 5 3  
1 1 ,9 4 0 ,4 8 5  
1 7 ,1 3 6 ,6 3 8  

2 ,6 3 7 ,6 1 5  
1 0 ,1 1 0  
8 3 ,6 7 5  

3 2 7 ,4 1 8  
1 7 2 ,7 4 3  

5 9 ,3 4 2  
8 0 3 ,1 4 0  
2 5 0 ,7 5 5  

3 0 ,4 1 6  
3 0 ,9 9 9  
8 7 ,8 0 7

8 5 ,9 9 1
1 2 6 ,0 6 9

1 9 ,8 1 5
9 9 8 .2 4 5
1 1 6 ,6 1 9

2 ,7 2 1 ,6 7 9
1 ,0 1 7 .5 4 8

3 3 ,6 9 3
4 0 6 ,2 4 8

6 ,7 5 0 ,6 7 4
8 6 0 ,2 2 4
1 9 2 .3 3 1

1 8 .6 4 2
1 ,0 4 3

3 9 .7 2 0

4 5 1 ,3 2 8
2 .4 9 8 .9 5 4
1 ,3 0 8 ,7 6 8

9 7 1 ,8 1 5
5 1 1 ,4 2 7

3 2 ,2 3 4
4 5 2 ,1 9 0
8 1 6 ,5 6 0

2 ,3 7 8 ,3 8 9
8 ,4 0 1 ,3 4 2

8 7 ,1 5 1
2 0 3 ,2 2 8
6 0 1 ,7 1 “

2 7 ,5 4 3
1 3 ,4 0 4

4 8 2 ,8 0 6

1 ,7 5 2 ,6 0 0
3 7 5 ,9 2 2

1 ,8 4 4
2 0 3 ,4 5 4

1 3 2 ,3 2 4  
7 ,8 7 3  

9 5 ,4 0 2  
6 2 ,3 8 3  

4 2 3 ,2 1 1  
1 ,0 4 6

1 ,1 2 7 ,4 6 2
3 0 7 ,8 4 8

1 ,3 5 9 ,9 2 1
4 7 ,7 5 2

4 8 1 ,1 2 8
3 ,3 6 9 ,9 4 1
7 ,7 1 9 ,6 9 9

1 1 ,0 8 9 ,6 4 0
3 2 5 ,4 1 6

1 ,2 9 1 ,2 8 5
3 6 5 ,5 1 1
1 7 6 ,9 1 9

9 ,4 8 0

1 ,1 3 8 ,4 8 4
2 2 1 ,6 5 2

1 ,2 5 2 .0 8 3
4 1 ,0 6 1

1 0 ,4 0 4 ,5 5 9
6 ,9 3 7 ,6 7 3
1 .0 7 8 ,1 5 5
6 ,2 2 9 ,0 3 0

1 1 1 ,1 2 4
9 4 1 ,7 7 8
3 4 8 ,5 4 2

9 7 ,0 3 0
2 ,9 7 7 ,8 7 4

6 2 ,5 4 4
1 ,6 7 0 ,0 3 6
6 ,6 2 5 ,4 8 1
1 ,6 8 3 ,7 1 2
8 ,3 0 9 ,1 9 4
1 ,3 2 8 ,4 5 9

1 7 8 ,4 3 2
2 1 8 ,9 5 2
1 0 3 ,1 7 1
5 5 1 ,8 8 5

3 1 ,7 d 0
3 9 ,8 6 0
5 7 ,7 8 0

1 5 ,6 7 6 ,6 4 2
2 6 8 ,8 2 3
1 3 9 ,3 0 6
7 1 3 ,9 6 1

5 .3 3 6 ,5 8 2
5 ,0 6 1 ,0 3 5

1 0 ,3 9 7 ,6 1 6
2 ,7 2 1 ,6 7 9

1 0 ,3 5 3
8 5 ,2 2 5

3 2 5 ,3 9 2
1 3 4 ,2 9 2

5 9 .2 0 6  
7 2 3 ,3 6 4  
2 7 1 ,9 0 0

2 1 .2 0 7  
1 9 ,3 0 6  
9 3 ,4 1 3

8 4 ,0 7 7
1 6 9 ,3 4 9
6 6 0 ,4 3 8

2 2 ,0 0 4
1 3 ,3 4 1

4 3 2 ,6 9 8

1,358*,346 
4 0 1 ,4 9 0  

1 ,5 5 2  
1 9 8 ,1 4 9

1 0 9 ,4 1 2
7 ,0 0 4

1 0 2 ,0 4 2
3 9 ,5 9 7

3 9 3 ,8 1 2
1 ,0 4 3

1 ,0 3 2 ,6 9 6
2 7 2 ,9 7 9

1 ,2 8 0 ,2 3 3
4 6 ,1 1 2

4 1 2 ,7 2 8
3 ,0 8 7 ,1 0 7
7 ,5 0 8 ,8 3 7

1 0 ,5 9 5 ,9 4 3
2 8 0 ,4 0 9

1 ,1 1 0 ,5 7 5
3 0 7 ,3 6 4
1 6 2 ,7 0 2

8 .0 0 8
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Week o r  Mo 189 2 -3 . 18 9 1 -2 .

S ta ten  Is l. R . T .  M a rch  
S to u y C l.& C M t.. F e b ru a ry  
S u m m itB ra n ch . M a rch  

L y k e n s  V a lle y  M arch , 
T o t ’ l b o th  G o’ s* M arch , 

T e x a s  A  P a cif ic . 4 th  w k A p r
T e x .S .V a lA N .W  M a r c h ........
T o l. A . A , A N .M . 2d w k A p r .  
T ol.A O h ioC en to? 4 th  w k A p r  
T o l. P . & W e s t ..  3cl w k A p r .  
T o l .  St. L .A K .C .  2 d  w k  A pr. 
T o l. & So. H a v en  M arch , 
U ls te r  &  D e l . . . .  F e b ru a ry  . 
U n io n  P a cific - 

O r.S .L . A  U . N. 
O r .R y .A N .C o .
U . P a c .D .& G .  
S t .J o .& G d .Is l .
A l l  o th e r  lin es .

T o t .U .P .S y s  
C e n t.B r .A L .L .
M o n ta n a  U n .. .
L e a v . T op . A S . F e b ru a ry  . 
M an . A l.A  B u r . ! F eb ru a ry  . 

G r ’ n d  to ta l  /  F e b ru a ry  
V e rm o n t  V a lle y  F e b r u a r y .
W a b a s h ................
W a b . C hes. & W.
W e st J e r s e y ........
W .V .C en .&  P itts  
W e s t  V a .A  Pitts.
W est. M ary lan d .
W e s t .N .Y . A P a .
W h eel. A  L . E r ie  
W il.C h a d .A C on .
W il. C ol. A  A u g . 
W r ig h ts v .A T e n .

F e b r u a r y . 
F e b r u a r y . 
F e b ru a ry  
4 th  w k A p r  
February. 
F e b r u a r y . 
F e b ru a ry  . 
F e b r u a r y .

4 th  w k A p r
M a rch ........
F e b r u a r y .
M a rch ........
J a n u a r y .. .
M a rch ........
3d w k  A p r. 
4 th  w k A p r  
J a n u a r y .. .  
J a n u a r y .. .  
M a rch ........

6 3 ,6 5 8
1 ,727

1 0 2 ,4 8 8
9 1 ,3 1 9

1 9 3 ,8 0 6
1 5 7 ,6 3 2

4 ,7 1 1
2 6 .5 7 7  
4 6 ,6 9 7  
1 7 ,0 4 6  
3 2 ,1 6 0

2 ,2 0 0
2 0 ,6 0 2

3 8 2 ,8 8 2  
2 5 0 ,3 5 4  
4 6 7 ,1 0 ”  

18 ,400  
1 ,5 4 4 ,3 6 3  
2 ,7 5 0 ,4 1 2  

9 0 ,0 3 9  
3 0 ,3 0 7  

2 ,2 6 5  
3 ,3 6 2  

2 ,8 5 8 ,4 1 8
1 1 .5 7 8  

3 1 1 ,0 0 0
7 ,3 6 7

1 0 1 ,8 1 5
9 9 ,3 1 1
18 ,703
9 4 ,1 2 1
6 8 ,7 0 0
4 3 ,1 0 5

1 ,8 2 5
5 5 ,6 2 0

6 .6 0 0

62 .0 0 S
1 ,5 9 4

1 1 7 ,6 8 8
8 5 ,1 1 8

2 0 2 ,8 0 6
1 3 8 ,9 5 8

3 ,7 2 5
1 9 ,6 5 5
4 6 ,2 3 4
18 ,6 0 7
3 7 ,0 3 2

2 ,0 9 2
2 2 ,5 1 2

4 5 3 ,4 5 7
2 7 2 ,3 6 6
3 9 1 ,9 0 6

2 1 .1 0 0
1 ,5 7 0 ,4 0 7
2 ,7 8 2 ,1 1 1

9 6 ,0 4 8
9 1 ,6 0 3

2 .2 0 4  
2 ,7 0 5

2 ,9 2 6 ,4 1 5  
1 3 ,5 5 6  

3 1 9 ,0 0 0  
5 ,5 7 7  

1 0 0 ,9 1 3  
9 4 ,7 1 5  
1 8 ,3 9 5  
7 4 ,9 1 8  
6 6 ,0 0 0  
4 0 ,8  13 

2 .75  
6 9 ,6 9 1

6 .2 0 5

J a n .  1 to L a test D ate.

1 8 9 2 -3 .

1 7 7 ,0 0 9
4 ,3 8 3  

3 2 2 ,3 7 1 
2 5 9 ,3 2 4  
5 8 1 .6 9 4  

2 ,2 5 3 ,2 6 9  
1 3 ,6 0 5  

3 3 9 ,0 0 4  
6 7 1 ,6 2 5  
2 8 8 .0 5 0  
538 ,7 5 1  

4 ,6 3 8  
4 2 ,4 3 4

8 1 6 ,0 3 3
5 3 8 ,4 4 2
952 ,2 5 1
4 0 0 ,6 3 5

3 ,2 5 9 ,7 0 5
5 ,7 8 8 ,1 0 5

1 9 4 ,1 8 2
6 7 ,0 5 1

4 ,7 2 3
6 ,9 3 0

6 ,0 2 1 ,6 4 0
2 4 ,6 0 0

4 ,2 1 1 ,8 6 3
2 3 ,0 6 9

1 9 5 ,5 8 0
2 4 9 ,9 8 8

1 8 ,7 0 3
2 5 0 ,5 0 1

1 ,0 5 3 ,8 0 6
4 4 6 ,4 3 4

1 ,8 2 5
5 5 ,6 2 0

189 1 -2 .

1 7 4 .2 6 7
3 .9 4 2

3 1 3 ,8 6 2
2 3 2 ,7 6 7
5 4 6 .6 2 9

2 ,1 1 4 ,1 1 8
1 1 ,6 7 0

2 8 0 ,5 ™
5 5 4 ,9 9 5
3 0 5 ,6 2 8
5 7 9 ,7 0 5

5 ,4 0 9
4 2 ,5 9 2

9 3 7 ,2 0 5  
5 5 7 ,1 8 5  
8 3 4 ,9 5 0  
3 6 3 ,0 8 0  

3 ,3 1 2 ,6 5 1  
5 ,8 3 2 ,5 7 9  

2 1 1 ,5 4 9  
1 8 2 ,8 2 3  

4 ,2 8 6  
5 ,7 1 9  

6 ,1 4 0 .5 4 3  
2 5 ,8 5 9  

4 ,4 0 3 ,4 1 4  
16 ,9 9 1  

1 9 1 ,2 7 3  
2 5 4 ,2 2 9  

1 6 ,3 9 5  
2 0 5 ,4 8 6  
9 7 1 ,Or* 3 
4 2 5 ,8 4 5  

2 ,7 5 7  
6 9 ,6 9 1

a  F ig u re s  c o v e r  o n ly  th a t  p a r t  o f  m ile a g e  l o c a te d  in  S ou th  C a ro lin a . 
b E a rn in g s  g iv e n  a re  o n  w h o le  J a c k s o n v il le  S o u th ea stern  S ystem . 
c T h e  b u s in e ss  o f  th e  L e h ig h  V a lle y  a n d  L e h ig h  A  W ilk e sb a rre  d e ­
p a r tm e n t  s is in c lu d e d  in  1 8 9 3 . d  In c lu d e s  e a rn in g s  fr o m  fe rr ie s , e t c . ,  
n o t  g iv e n  se p a ra te ly . ;  M e x ica n  c u rre n cy , e T o l.  C ol. A  C in . in c lu d e d  
f o r  th e  w e e k  a n d  s in ce  J a n . 1 in b o th  y e a rs  f  I n c lu d e s  o n ly  h a lf  o f  
l in e s  in  w h ich  U n io n  P a c i f ic  h a s  a h a l f  in te re s t .

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows:

Our statement of earnings for the fourth week of April covers 
33 roads and shows a gain of 4'72 per cent as follows:

For the third week of April our final statement covers 79 
roads, and shows 4'50 per cent gain in the aggregate.

3d  w eek  o f  A p r il .

P r e v io u s ly  r e p ’d  (51 r’ ds) 
B u ll .  Ced . R a p . A N o rth .
C h ica g o  & Gr.~ T r u n k ___
C h ica g o  & O h io  R iv e r  . . .  
C h ic . P e o r ia  A  St. L ou is . 
C in . N .O . & T e x .P a c .5  rds 
C le v e . A k ro n  A  C olu rn b . 
C lev . C m . C h ic . & SL L . .

P e o r ia  & E a s t e r n ..........
C le v e la n d  & M a iie t ta ___
C u rre n w R iv e r .......................
D e tr o it  G r. H . & M ilw .. .  
E a st. T en n . V a . A G a  . . .  
K an . C ity  C lin . A  S prin g . 
K a n . C it v  F t . 8 A \i c m . .

1 8 9 3 . 1 8 9 2 . In crea se .

S $ $
5 ,6 3 3 ,5 6 1 5 ,3 4 7 ,9 3 2 3 8 1 ,1 0 0

6 4 ,9 8 1 6 5 ,1 6 5
7 2 ,8 1 9 73,7-30

2 ,0 3 1 1 ,431 6  30
2 2 ,3 0 0 23,2- 0

1 3 2 ,4 5 0 1 3 4 ,3 8 6
2 1 ,5 1 3 1 8 ,4 9 9 3 ,0 1 4

2 4 6 ,8 9 0 2 5 5 ,1 2 6
2 9 ,4 3 4 3 1 ,2 8 2

6 ,4 4 2 6 ,5 2 9
2 ,6 1 3 2 ,8 7 0

2 0 ,7 2 3 2 0 ,5 7 6 147
9 4 ,3 3 8 94 ,7 3 1

4 ,9 0 5 6.102
8 4 .3 6 7 7 8 .3 7 8 5 .9 8 9

D ecrease.

9 5 ,4 7 1
184
911

9 0 0
1 ,9 3 6

8 ,2 3 0
1 ,848

8 7
2 5 7

3 d  w eek  o f  A p r il . 1 8 9 3 . 1 8 9 2 . In cr ea se . D ecrea se .

$ $ $ $
K an. C ity  M em . A  B ir in 18,281

6 .6 9 1
1 1 ,0 8 1

1 6 ,8 8 2
6 ,964

1 ,3 9 9
2 7 3

L o u isv ille  St. L . & T e x a s . 1 0 ,7 4 6 3 8 5
M em p h is  &  C h a r le s to n . . . 2 5 .0 1 5 1 9 ,7 5 6

5 7 ,0 7 6
5 ,2 5 9

M inn. St. P. A  S. S. M ----- 5 9 ,4 5 0 2 ,3 7 4
M ob ile  A  B ir m in g h a m .. . 4 ,761 3 ,1 7 0 1 ,5 9 1
N ew  O rlea n s  & S ou th ern 2 ,3 5 1

14 ,52-)
2 ,0 6 4

1 2 ,5 1 5
28 7

2,010
St. L . A lt .  &  T .H . B rch e s 2 9 ,0 3 0 2 7 ,8 8 0 1 ,1 5 0
San F ra n . A  N o . P a c i f ic . 1 4 ,1 8 5 1 3 ,5 8 6 59 9
T o le d o  P e o r ia  A  W est ’ n .. 1 7 ,0 4 6 1 8 ,6 0 7 1 ,5 6 1
W estern  N . Y . A  P e n n . . . 6 8 ,7 0 0 66,000 2 ,7 0 0

T o ta l (7 9  r o a d s ) ............. 6 ,7 1 0 ,4 8 3 6 ,1 1 5 ,1 8 3 4 0 8 ,5 5 4 1 1 3 ,2 5 4
N et in c re a s e  (4*50 p .c . 2 9 5 ,3 0 0

Net Earnings Mont lily to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly- 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Ch r o n ic l e  of April 22. The next will appear in the 
issue of May 20.

.------Gi'oss E a rn in g s ------ .
1 8 9 2 -3 . 1 8 9 1 -2 .

R oa d s. 85 $
A t. T . &  S. F e  S y s .b M a r .  3 ,1 7 1 ,3 4 4  2 ,7 0 8 ,2 4 9  

J a n . 1 t o  M ar. 3 1 . . . .  8 ,9 0 8 ,0 4 2  7 ,9 5 0 ,8 6 3  
J u ly  1 t o  M ar. 3 1 . . . .2 9 ,6 0 4 ,3 1 9  2 7 ,4 4 0 ,6 * 9  

S t .L . A S an  F r .S y s .b M a r . 7 8 8 ,9 6 3  6 8 7 ,6 2 0
J a n . 1 to  M ar. 31  . . .  2 ,1 2 2 ,7 6 6  1 ,9 2 6 ,4 0 3  

7 ,2 1 4 ,0 2 9  
1 7 0 ,2 3 3  
4 6 5 ,8 1 2  

1 ,5 9 7 ,4 0 0

------N et E a rn in g s .-------
1 8 9 2 -3 . 1 8 9 1 -2 .

J u ly  1 t o  M ar. 3 1 ___
C o lo ra d o  M id .b ___ M ar.

J a n . 1 t o  M ar. 3 1 ___
J u ly  1 to  M ar. 3 1 ___

A g g re g a te  T o ta l.b .M a r . 4 ,1 3 0 ,5 4 0
J a n . '1 t o  M ar. 3 1 . ”  .............~
J u ly  1 to  M ar. 3 1 .

6 ,7 5 7 ,2 4 0  
1 5 8 ,2 1 8  
4 8 0 .6 6 3  

1 ,5 4 4 ,9 9 6  
3 ,5 5 4 .0 8 7  

.1 1 ,4 9 6 ,6 1 9  1 0 ,3 5 7 .9 2 6  

.3 8 ,4 1 5 ,7 4 8  3 5 ,7 4 2 ,9 2 5  1 2 ,0 0 2 ,1 7 0  1 1 ,2 7 9 ,3 2 9

* *
8 0 7 ,5 3 2 7 3 9 ,9 2 8

2 .1 0 5 ,8 4 0 1 ,7 9 8 ,5 3 0
9 ,1 3 5 /2 4 2 8 ,3 1 6 ,3 1 1

2 5 2 ,4 9 3 2 2 7 ,7 1 7
5 9 7 ,7 2 7 5 6 7 ,5 3 3

2 ,6 0 8 ,4 2 7 2 ,5 5 8 ,2 9 1
1 0 ,5 6 3 3 0 ,8 9 8
3 4 .0 3 8 1 1 4 ,1 5 5

2 5 8 ,5 0 0 4 0 4 ,7 2 7
1 ,0 7 0 ,5 9 4 9 9 8 ,5 4 3
2 ,7 3 7 ,6 5 5 2 ,4 8 0 ,2 1 6 -

4  tli w eek o f  A p ril . 1 8 9 3 . 1 8 9 2 . In crea se . D ecrease

$ $ $ $
5 2 ,0 5 0 5 3 .0 9 8 1 ,0 4 8

B n fla io ' K o ch . *  F it ia b ’g. 9 1 ,9 * 6 8 5 ,6 4 8 6 ,348
4 5 7 ,0 0 0
2 3 9 ,7 3 4

4 8 3 ,0 0 0 2 6 ,0 0 0
2 0 7 ,5 1 6 32 ,2 1 8

4 ,7 * 4C h ica g o  & E ast. I ll in o is , . 8 6 ,6 9 8 8 1 .9 1 4
C h ica g o  M ilw . & St. P a u l. 7 6 6 ,7 1 * 7 2 7 ,2 1 0 3 9 ,5 0 8
C h ic. & O h io  R iv e r ............ 2 ,0 9 7 1 ,9 5 2

5 3 ,4 4 4
145

C h ic a g o * W e s t  M ich igan 4 2 ,4 3 9 1 1 ,0 0 5
D e tr o it  L a n s in g  & N orth . 2 5 ,0 0 3 2 7 ,1 5 1 2 ,1 4 8
E v a n s v . A  In d ia n a p o lis .. 8 .8 3 3 8 ,3 5 1 532
E v a n s v . & T e rre  H a u te . 3 4 ,4 6 2 3 2 ,5 9 2 1 ,8 7 0
G ra n d  T ru n k  o f  C a n ad a  . 3 5 2 , 3 2 3 6 3 ,-4 2 1 1 .8 1 0
I n t e r n !  A  G t. N orth ’n  . . . 111 ,2 1 *

3 2 ,1 7 7
8 0 ,7 1 *
3 5 ,1 5 2

3 0 ,5 0 0
2 ,9 7 5
2 ,0 3 8K a n a w h a  *  M ich ig a n — 9 ,3 3 3 11 ,3 7 1

L o n g  Is la n d ........................... 6 9 ,5 2 5 6 8 ,3 8 3 1,142
L o n is v . E v a n s v . A  St. L . 4 7 ,8 0 8 3 7 ,5 4 6 9 ,7 6 2
L o u is v ille  A  N a s h v ille . .. 4 9 5 ,0 8 0 4 9 0 ,4 2 7 4 ,3 i 7
M e x ica n  C e n tra l................ 2 2 5 ,1 1 6 2 2 4 ,0 5 9 1 ,0 5 7
M e x ica n  N a tio n a l............... 1 1 3 ,4 9 8 1 0 4 , i0 8  

4 0 ,6 4 5
9 ,3 9 0
5 .7 8 2M ilw a u k ee  &  N o r th e r n .. 4 6 ,4 2 7

M o. P a c if ic  A  Iro n  M t___ 7 3 9 ,0 0 0 7 0 5 ,0 0 0 3 4 ,0 0 0
N e w  Y o r k  O n t. A  W est ’n . 8 4 .3 6 0 9 1 ,0 4 8 7 ,2 8 8N o r fo lk  A  V  e s te rn ............ 2 2 1 ,5 3 2 1 7 9 ,2 0 4 4 2 .3 2 8  

9  47P e o r ia  D e c . A  E v a n s v . . . 18 ,9 7 1 18 ,0 2 4
P it ts b u rg  A  W e s te rn ........ 7 5 ,9 1 2

1 5 ,9 4 9
5 7 ,2 5 :

R io  G ra n d e  S ou th ern  — 1 3 .9 7 0 1 ,9 ,9St. J o s e p h  A  G d. I s la n d .. 18 ,4 0 0 21,100 2 ,7 0 08t. L o u is  *  S o u th w est ’ n . 1 4 3 ,5 0 0 9 2 ,8 0 0 5 0 ,7 0 0
T e x a s  A  P a c if ic ................... 1 5 7 ,6 3  4 1 3 8 ,9 5 8

4 6 .2 3 4
1 8 ,6  74 

463T o le d o  A  O h io  C e n tr a l . . . 4 6 ,6 9 7
3 1 1 ,0 0 0

4 3 ,1 0 5
3 1 9 ,0 0 0  

4 0 ,8 1 3
8,000

W h ee lin g  A  L a k e  E r ie  . . . 2 ,2 9 2

T o ta l  (33  r o a d s ) .............. 5 ,1 8 4 .9 5 2 4 ,9 5 1 ,2 3 0 313 ,0 8 1 7 9 ,3 5 9
N e t  in c re a s e  (4-72 p. c .) ............... ............... 2 3 3 ,7 2 2 . . . . . . . .

For the month of April, 41 roads have thus far reported
their earnings, and the aggregate for these is  shown in the 
following :

M on th  o f  A p r il . 1S93. 189 2 . In crea se . P er  Cent.

$ $ $G ro ss  ea rn in g s  (41 roa d s) 2 0 ,1 0 2 .1 6 6 1 9 ,2 7 2 ,9 6 2 8 2 9 ,2 0 4 4-30

3 9 3
1 ,1 9 7

2 6 0 ,0 0 6
6 9 7 ,2 9 6

2 ,1 9 0 ,9 3 2
1 ,5 8 9 ,7 9 9
4 ,6 5 5 ,2 7 0
1 ,1 7 6 ,2 3 0
3 ,2 8 8 ,8 6 8

1 8 5 ,3 8 5
4 9 6 ,9 5 9

1 6 ,4 9 2
3 9 .2 8 7

1 2 6 ,5 5 8
6 9 8 ,7 3 3

2 ,1 2 7 ,0 6 8
6 ,7 4 5 ,4 8 7

6 4 ,0 6 2
1 2 9 ,9 0 8
5 4 7 ,0 2 4
2 7 ,2 4 5
7 6 ,7 6 7

2 3 7 ,9 3 3
4 4 1 ,9 6 1

1 ,2 8 4 ,0 4 2
3 ,8 6 5 ,3 1 7

9 0 ,2 1 7
2 9 5 ,9 8 6
9 4 5 ,5 1 6

1 ,7 5 8 ,4 0 7
5 ,1 2 4 ,6 4 7

B u ff. R . & P i t t s . ,  b  . .M a r. 2 7 4 ,0 3 9
J a n . 1 to  M ar. 3 L ___  7 2 2 ,7 2 8
J u ly  1 to  M ar. 3 1 - . . .  2 .4 2 0 ,9 6 9  

C a n ad ian  P a c it ic .a .-M a r .  1 ,5 6 3 ,4 6 2
J a n . 1 t o  M ar. 3 1 ___  4 ,6 6 4 ,3 6 3

C en t, o f  N ew  J e rs e y a M a r . 1 ,2 2 3 .6 9 0  
Ja n . 1 to  M ar. 3 1 . . . .  3 ,3 * 8 ,1 2 7  

C h ic . B u r. & N o r .-  - b .M a r . 2 0 6 ,3 9 7
J a n . 1 to  M ar. 3 1 ___  5 1 5 ,4 7 7

C u rren t R iv e r ..............M ar. 1 7 ,6 0 3
J a n . 1 to  M ar. 3 1 ___  4 6 ,0 1 4
J u ly  1 to  M ar. 3 1 ___  1 5 6 ,3 9 9

D en. & R . G ra n o e . b .M a r . 7 3 1 ,8 0 0
J a n . 1 t o  M ar. 3 1 ___  2 ,1 5 0 ,6 9 4
J u ly  1 to  M ar. 3 1 . . . .  7 ,1 5 9 ,9 0 6

E lgin  J o l i e t A E . . . . a  F eb . 7 2 ,9 7 0
J a n . 1 to  F e b . 2 8 ___  1 3 s ,2 4 4
J u l y l  to  F eb . 2 8 . - . .  5 9 6 ,1 9 5

K a n . C .C lin . &  S p r ...M a r . 3 2 ,2 3  L
J a n . 1 to  M ar. 3 1 .  . .  9 1 ,8 7 7
J u ly  1 to  M a r. 3 1 ___  2 6 5 ,S5L

K an . C. F t , S .&  M .,a .M a r .  4 6 3 ,6 4 7
J a n . 1 t o  M ar. 3 1 ___  1 ,3 4 2 .5 8 8
J u ly  1 t o  M ar. 3 1 . . . .  4 ,0 1 7 ,6 7 4  

K a n .C . M em . A B . .a .M a r .  1 0 1 ,8 9 7  
J a n . 1 to  M ar. 3 1 . . . .  3 1 4 ,4 6 3
J u ly  1 t o  M ar. 3 1 . . . .  9 3 6 ,1 2 8

L o n isv . & N a s h v .b - .M a r .  1 ,8 9 2 ,5 1 4
J a n . 1 to  M ar. 3 1 -----  5 ,5 6 7 ,7 5 1
J u ly  1 to  M ar. 3 1 . . . .1 7 ,2 5 2 ,6 8 0  1 6 ,1 8 5 ,8 2 0

M e x ica n  C e n tr a l___ M a r. 7 0 2 ,4 1 6  6 3 5 ,6 6 5
J a n . 1 to  M ar. 3 1 —  1 ,9 3 3 ,8 4 7  

M in n. & St. L o u is .a ..M a r .  1 6 0 ,1 1 3
J a n . 1 t o  M ar. 3 1 ___  4 1 3 ,4 4 4
J u ly  1 to  M ar. 3 1 . . . .  1 ,5 2 8 ,2 3 4  

N o r fo lk  & W e ste rn .a M a r . 9 4 1 ,4 5 2
J a n . 1 to  M ar. 3 1 ___  2 ,3 9 0 ,6 1 7

O h io  A  M is s is s ip p i. a M a r . 3 5 9 ,7 2 1
J a n . 1 to  M ar. 3 1 -----  1 ,0 8 2 ,0 7 7
J u ly  1 to  M ar. 3 1 -----  3 ,3 1 3 ,6 9 9

P h ila . &  R e a d in g . . .M a r .  2 ,0 5 9 ,0 2 5
Ja n . 1 to  M ar. 3 1 ___  5 ,1 9 6 ,1 5 3
D e c . 1 to  M ar. 3 1 . . . .  7 ,1 6 4 ,5 2 0

C o a l & I r o n  C o ........M ar. 3 ,1 7 3 ,8 4 4
J a n . 1 t o  M ar. 3 1 . .  1 1 ,9 4 0 ,4 8 5  
D e c . 1 to  M ar. 3 1 .-1 5 ,2 5 8 ,2 2 1

T o ta l  b o th  C o ’ s ___ M ar. 5 ,2 3 2 ,8 6 9
J a n . 1 to  M ar. 3 L . 1 7 ,1 3 6 ,6 3 8  1 0 ,3 9 7 ,6 1 6  
D e c . 1 to  M ar. 3 1 . .2 2 ,4 2 2 7 7 4 1  1 4 ,0 6 3 ,5 6 2

L e h ig h  V a lle y . . ........ F eb . 1 .3 5 4 ,6 0 0  1 ,4 2 9 ,2 2 5
Ja n . 1 t o  F e b . 2 8 . .  2 ,6 3 7 ,6 1 5  2 .7 2 1 ,6 7 9  
D e c . 1 to  F eb . 2 8 . .  4 ,3 9 8 ,1 7 0  4 ,3 3 1 ,9 1 4  

R io  G ra n d e  W e s t .b . . .M a r .  1 7 9 ,7 2 0  1 9 0 ,6 0 7
J a n . 1 t o  M ar. 3 1 . . . .  4 7 7 ,5 3 7  5 3 6 ,2 4 5
J u ly  1 t o  M ar. 3 1 . . . -  1 ,8 6 2 ,9 8 7  1 ,9 8 2 ,2 8 0

St. L . A . & T. H . b  Feb . 1 2 7 ,5 5 3  1 2 2 ,4 4 9
J a n . 1 t o  F e b . 2 8 ___  2 6 5 ,7 3 2  2 d 6 ,0 d 0

S o u th e rn  P a c if ic  C o .—
A tla n t ic  sy s te m  . b M a r. 1 ,1 2 2 ,1 6 8  9 7 6 ,0 8 7

J a n . 1 to  M ar. 3 L.. 3 ,3 6 9 ,9 4 1  3 ,0 8 7 ,1 0 7  
P a cif ic  s y s t e m .b . . .M a r. 2 .6 4 5 ,4 8 9  2 ,6 8 2 ,3 3 9  

J an .' 1 to  M ar. 3 1 . .  7 ,7 1 9 ,6 9 9  7 ,5 0 8 ,8 3 7  
T o ta l o f  a l l . b . . . .M a r .  3 ,7 6 7 ,6 5 7  3 ,6 5 3 ,4 2 6  

J a n . 1 to  M ar. 3 1 . .1 1 ,0 8 9 ,6 4 0  1 0 ,5 9 5 ,9 4 3  
T o le d o  & O. C e n t ,b .  ..M a r . 1 8 0 ,7 0 4  1 3 2 ,6 7 7

J a n . 1 to  viar. 3 1 ___  5 1 6 ,6 7 6  4 0 0 ,1 9 9
J u ly  1 to  M ar. 3 1 ___  1 ,6 4 5 ,6 5 7  1 ,4 1 7 ,1 2 7

W a b a s h .b .......................M ar. 1 ,1 3 5 ,1 8 8  1 ,1 3 4 ,7 0 4
J a n . 1 to  M ar. 3 1 ___  3 .2 1 8 ,8 6 3  3 ,3 5 0 ,7 1 4
J u ly  1 t o  M ar. 3 1 . . . .1 0 ,9 0 5 ,2 4 8  1 1 ,2 5 7 ,9 8 4

7 1 ,7 2 5  6 1 ,1 6 2
1 6 9 .1 9 1  1 8 8 ,0 1 6
6 6 2 ,0 7 9  6 7 5 ,0 9 0
5 0 7 ,8 0 5  5 0 3 .4 0 6

1 ,2 6 2 ,1 4 4  1 ,4 3 7 ,7 1 7  
4 6 4 ,0 6 9  5 0 8 ,2 2 8

1 ,2 1 6 ,0 0 5  1 ,3 6 2 ,4 9 6  
8 5 ,0 0 7  7 3 ,0 5 3

1 6 0 ,9 2 5  1 7 2 ,6 2 2
4 ,2 1 1  5 ,8 4 2

1 1 ,6 6 5  1 3 ,2 0 6
6 1 ,2 7 7  5 4 ,7 1 2

3 2 1 ,0 4 2  2 7 9 ,5 7 9
9 1 1 .3 2 1  8 9 4 ,8 2 2

3 ,1 6 8 ,6 6 4  2 ,8 9 6 ,0 2 4  
1 4 ,3 3 6  2 0 ,0 7 3
2 4 ,7 2 1  3 7 ,4 0 7

1 6 8 ,7 9 3  1 9 5 ,1 6 9
1 3 .7 3 7  9 ,5 5 3
3 8 ,4 4 9  2 5 ,5 4 7
9 4 ,3 6 6  7 1 ,7 4 8

1 3 1 ,5 8 2  1 0 3 ,9 8 9
3 8 5 ,5 6 7  3 0 5 .9 4 4

1 ,1 6 5 ,0 1 0  1 ,1 4 5 ,3 3 7  
2 3 ,9 0 1  1 1 ,6 1 1
8 5 ,4 5 3  6 2 ,0 7 0

1 9 5 ,2 8 2  2 2 4 ,5 3 0
6 2 8 ,9 7 4  6 6 4 ,5 1 8

2 ,0 2 5 ,7 4 9  1 ,8 0 3 ,3 8 0  
6 ,5 3 7 ,0 7 1  5 ,8 1 5 ,8 4 7  

2 5 3 ,0 8 3  1 6 8 ,9 3 4
6 0 6 ,6 7 1  5 4 9 ,9 0 1

6 2 ,0 7 5  7 7 ,7 6 5
1 3 6 ,8 2 9  2 1 0 ,0 6 3
5 8 1 ,1 2 9  6 7 3 ,6 6 9
2 7 3 ,2 4 9  2 1 6 ,0 3 5
5 2 8 ,0 5 4  5 8 8 ,2 9 4

8 3 ,0 9 2  6 5 ,8 3 2
2 9 3 ,2 7 0  2 0 6 ,5 1 4
9 9 5 ,2 0 4  8 8 4 ,8 6 3
8 2 3 ,3 0 0  7 3 4 .8 0 2

1 ,5 7 0 ,2 2 2  2 ,2 4 0 ,3 1 8  
2 ,4 8 7 ,1 5 7  3 ,1 4 8 ,0 0 3  

7 1 ,6 6 3  296-
5 ,0 6 1 ,0 3 5  <?f .2 0 3 ,4 3 9  d e f .2 5 ,8 0 4

1 ,8 5 6 ,0 3 8
1 6 3 ,4 7 3
4 5 2 ,1 9 0

1 ,5 2 9 ,9 5 0
7 7 4 ,2 4 9

2 ,2 4 5 ,2 0 3
3 3 8 ,9 8 9

1 ,0 3 1 ,0 8 6
3 ,3 1 8 ,8 9 7
1 .8 2 0 ,5 9 3
5 ,3 3 6 ,5 8 2
7 ,2 1 8 ,1 0 4
1 ,7 5 0 ,9 6 6

6 ,8 4 5 ,4 5 8  d f .  1 0 4 ,1 3 6  
3 ,5 7 1 ,5 5 9  8 9 4 ,9 6 3

1 ,3 6 6 ,7 8 4  
2 ,3 8 3 ,0 2 2  

3 6 2 ,5 2 6  
4 8 9 ,1 7 6  

1 ,0 7 8 ,6 4 9  
5 5 ,8 8 3  

1 3 0 ,1 0 0  
6 5 6 ,4 5 5  

4 7 ,4 8 1  
1 0 4 ,5 7 5

3 0 7 ,0 8 4  
9 7 4 ,0 2 3  
8 2 0 ,6 0 8  

2 ,4 8 6 ,3 4 8  
1 ,1 2 7 ,6 9 2  
3 ,4 6 0 ,3 7 2  

6 7 .3 7 1  
1 8 7 ,4L8 
5 9 6 ,6 4 8  
3 1 0 ,1 3 6  
7 0 5 ,0 3 6  

2 ,7 3 3 ,8 5 2

4 6 ,5 2 0  
7 3 5 ,0 9 8  

2 ,2 1 4 ,5 1 5  
3 ,1 9 4 ,5 2 a  

2 4 4 ,8 6 4  
3 9 4 ,9 1 7  
7 9 5 ,8 4 9  

5 3 ,4 0 0  
1 5 3 ,0 8 3  
7 4 2 ,9 4 5  

5 4 ,7 9 8  
1 0 5 ,0 1 4

1 8 8 ,4 0 5
7 6 9 ,7 3 4

1 ,0 1 2 ,2 7 7
2 ,4 7 5 ,2 5 3
1 ,2 0 0 ,6 8 2
3 ,2 4 4 ,9 9 3

4 8 ,7 4 7
1 2 5 ,7 3 2
4 8 7 ,5 2 5
2 7 3 ,4 5 1
7 1 7 ,3 1 8

2 ,9 1 8 ,9 4 2
a i s e t  e a rn in g s  h e re  g iv e n  a re  a f t e r  d e d u c t in g  ta x e s , 
b N et e a rn in g s  h e r e  g iv e n  a re  b e fo r e  d e d u c t in g  ta x e s .
Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.
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R oads.
A tc h . T . &  S. F e ........ M ar.

J u ly  1 to  M ar. 3 1 ___
St. L . &  S. F .............. M ar.

J u ly  1 to  M ar. 3 1 . .  
C o lo ra d o  M id la n d .M a r .

J u ly  1 to  M ar. 3 1 -  
A g g re g a te  to ta l— M ar. 

J iu y  1 t o  M ar. 3 1 . .
C u rren t R iv e r .............M ar.

J u ly  1 t o  M ar. 31  —  
D e n v e r  & R io  G r . . . .M a r .

J u ly  1 to  M ar. 3 1 ___
K a n  C. C lin . & S p r .M a r .

J u ly  1 to  M ar. 3 1 ___
K a n . C. F t. S. & M ..M a r .

J u ly  1 t o  M ar. 3 1 ___
K a n . C. M em . &  B ir .M a r . 

J u ly  1 to  M ar. 3 1 ------

— in ter 't, ren ta ls , (£c.- 
1 8 9 2 -3 . 1891-2 ,

$
8 5 0 .0 0 0

7 .0 5 0 .0 0 0
2 7 5 .0 0 0

2 .4 7 5 .0 0 0  
6 9 ,0 0 0

6 2 1 .0 0 0
1 .1 9 4 .0 0 0

$
8 5 0 .0 0 0

7 .6 5 0 .0 0 0
2 7 5 .0 0 0

2 .4 7 5 .0 0 0  
6 7 ,0 0 0

6 0 3 .0 0 0
1 .1 9 2 .0 0 0

1 0 ,7 4 6 ,0 0 0  1 0 ,7 2 8 ,0 0 0

r—B al. o f  N et D a rn s .— 
1 8 9 2 -3 . 1 8 9 1 -2 .

$  S
3 2 ,5 3 2  d o f .3 5 ,0 7 3  

2 ,1 6 0 ,2 4 3  1 ,3 4 1 ,3 1 0  
d e f .2 2 ,5 0 2  d e f .4 7 ,2 8 3  

1 3 3 ,4 2 7  8 3 ,2 9 1
d e l .5 8 ,4 3 7  d e f. 3 6 ,1 0 2  
d f .3 6 2 ,5 0 0  d f. 1 9 8 ,2 7 3  

d f. 4 8 ,4 0 6  d f .1 1 8 ,4 5 7  
1 ,9 3 1 ,1 7 0  1 ,2 2 6 ,3 2 9

6 ,6 9 2  
6 0 ,2 2 6  

2 1 8 ,0 8 3  
1 .9 6 4 ,6 9 1  

1 3 ,6 3 8  
1 2 2 ,7 4 5  

9 1 ,1 3 9  
8 2 3 ,2 5 9  

3 9 ,1 0 7  
3 4 3 ,3 5 4

6 ,6 9 2  
6 0 ,2 2 6  

2 5 2 ,3 2 7  
2 ,1 1 7 ,4 0 3  

1 3 ,6 3 8  
1 2 2 ,7 4 5  

9 0 ,2 0 2  
8 3 7 ,4 2 8  

3 7 ,3 9 4  
3 2 7 ,9 3 6

d e f .2 ,4 8 1  
1 ,0 5 1  

1 0 2 ,9 5 9  
1 ,2 0 3 ,9 7 2  

14 9

d e f .8 5 0  
d e f .5 ,5 1 4  

2 7 ,2 5 2  
7 7 8 ,6 2 0  

d e f .4 ,0 8 5
d e f .2 8 ,3 7 9  d e f .5 0 ,9 9 7

4 0 ,4 4 3
3 4 1 ,7 5 2

1 3 ,7 8 7
3 0 7 ,9 1 0

d e f .1 5 ,2 0 6  d e f .2 5 ,7 8 4  
d f. 1 4 8 ,0 7 2  d f. 1 0 3 ,4 0 7

ANNUAL REPORTS.
Toledo Ann Arbor & North Michigan Railway.

( F o r  th e  y e a r  e n d in g  D e c e m b e r  81, 1892.J

The recent financial difficulties of this company make the 
annual report of more than ordinary interest. The develop­
ment of the property has been continuous and the new 
traffic alliances give promise of increased earnings, so that 
it is hoped the financial troubles may be of short duration.

President J. M. Ashley remarks in his report, writing under 
date of April 1, 1893:

“  During the year covered by this report the character of 
the business handled has been considerably changed. On the 
loth of May the Frankfort & South Eastern Railroad was 
acquired by purchase, and has since been operated as a part of 
the main line of your property. This road gave access to and 
harbor facilities of a valuable nature on Lake Michigan.

“  In April a contract was made with the Craig Snip Build­
ing Company, of this city, for the construction of two transfer 
steamers —built with the view of carrying twenty-four cars 
each. The first of these boats—Atm Arbor No. 1—was 
launched October 19th, and arrived at Frankfort and was put 
in commission November 26th. There had been a wide differ 
ence of opinion on the mechanical feasibility of ferrying cars 
sixty miles over water whose average depth was 500 feet. The 
month of December was unusually boisterous, and the boat 
found it necessary many times when under full load to run 
before storms. The master was a man of long experience on 
the Lakes, and reported that during that month this boat had 
encountered all the conditions necessary to demonstrate the 
mechanical success of the project. The business secured by 
this addition to your property consists of grain, flour and 
forest products east and coat and merchandise west. When 
the traffic is so developed that the tonnage each way is about 
equalized, and the number of empty cars necessary to be 
handled reduced to a minimum, the business will be large in 
amount, profitable, and subject to little or no fluctuation.

“  By the purchase of the Frankfort & South Eastern prop­
erty and the construction and the operation of the ferries, the 
character of your property is entirely changed. Your busi­
ness has now become similar in character to that carried by 
the trunk lines—large through or seaboard tonnage.” * *

“  With the view of placing the property in condition to 
handle it with a reasonable profit, it has been determined to 
reduce the grades on the road so that our minimum train 
capacity will be thirty loaded cars. This work was commenced 
in July and continued until January, and will be resumed as 
early in the spring as weather will admit.

“  We have also purchased eight consolidated engines of the 
Baldwin build, with the view of securing still more profitable 
results per train mile. By these means we will be able to sho w 
a good profit per ton per mile also.

“  The country through which your road passes has shown a 
healthy development; there is scarcely a station on the line 
which does not show an increase in tons forwarded and received. 
The revenue from this class of business is still the most desir­
able, although the tendency of prices continues downward. 
The manufacture of hardwood now forms one of the principal 
occupations of the residents north of the Muskegon River, and 
its development has increased the value of property and the 
number of people supported in that territory.”

The comparative statistics for four years are as follows :
OPERATIONS AND FISCAL RESULTS.

K o a d  o p e r ’ d  D e o . 31 . 
E a rn in g s—

F r e ig h t ............................
P a s s e n g e rs ....................
M a il, e x p r e s s , & c___

1 8 8 9 .
23 2

$
6 5 6 ,2 9 7
2 2 6 ,5 3 4
1 3 1 ,4 7 6

1 8 9 0 .
2 7 4

s
7 6 4 ,5 7 0
2 4 0 ,8 6 6
1 5 1 ,7 7 3

1 8 9 1 .
2 8 4

$
6 0 3 ,4 0 1
2 5 8 ,8 9 2
1 1 4 ,9 6 1

3 892 . 
30 3  

$
7 0 5 ,4 4 3
2 7 6 ,8 4 6
1 1 7 ,3 5 7

T o ta l e a r n in g s . . . 1 ,0 1 4 ,3 0 7 1 ,1 2 7 ,2 0 9 9 7 7 ,2 5 4 1 ,0 9 9 ,6 5 1
O p e r . e x p . a n d  ta x e s . 6 8 6 ,2 0 5 7 2 3 ,9 2 2 6 0 1 ,7 6 2 7 0 2 ,4 0 2

N e t  e a r n in g s ......... 3 2 8 ,1 0 2
INCOME

3 9 8 ,2 8 7
ACCOUNT.

3 7 5 ,4 9 2 3 9 7 ,2 4 9

1 8 8 9 . 1 89 0 . 1 8 9 1 . 1 89 2 .
$ $ $ $

N e t  e a r n in g s ................
D ed u ct—

3 2 8 ,1 0 2 3 9 8 ,2 8 7 3 7 5 ,4 9 2 3 9 7 ,2 4 9

I n t .T .A . A & N .M .b ’ d s 2 9 4 ,8 0 0 3 4 0 ,2 0 0 3 7 1 ,6 4 0 3 7 1 ,6 4 0
M is c e l la n e o u s ............ ................... 4 ,1 6 0 1 2 ,6 0 9

T o t a l ......................... 2 9 4 ,8 0 0 3 4 4 ,3 6 0 3 7 1 ,6 4 0 3 3 4 ,2 4 9
S u rp lu s  fo r  y e a r ......... 3 3 ,3 0 2 5 3 ,9 2 7 3 ,8 5 2 1 3 ,0 0 0

GENERAL BALANCE DECEMBER 31 ,
1 8 8 9 . 1 8 9 0 . 189 1 . 189 2 .

A ssets— $ $ $ $
C o n s tru c t io n ............... 9 ,9 3 2 ,1 0 1 1 2 ,0 6 8 ,5 9 1 1 2 ,0 7 7 ,3 2 3 1 2 ,0 7 8 ,1 9 0
E q u ip m e n t........ .......... 8 0 7 ,2 9 3 8 7 1 ,5 8 8 8 7 1 ,5 8 8 8 7 1 ,5 8 8
M ateria ls  & su p p lie s 4 0 ,9 1 1 5 6 ,2 5 6 4 1 .0 3 3 3 8 ,1 5 3
C a s h ................................ 1 7 ,5 1 9 2 4 ,9 4 1 2 3 ,4 9 3 2 4 ,4 5 8
A c c 'n  ts o f  a g e n ts , A c 2 2 7 ,1 9 2 1 2 7 ,0 2 7 1 2 3 ,9 1 3 1 9 3 ,0 2 9

T o ta l........................ : 1 1 ,0 8 5 ,0 1 6 1 3 ,1 4 8 ,4 0 6 1 3 ,1 3 7 ,3 8 5 1 3 ,2 0 5 ,4 1 8
L ia b ilities—

C a p ita l s t o c k ............... 5 ,3 0 0 ,0 0 0 6 ,2 0 0 ,0 0 0 6 ,2 0 0 ,0 0 0 6 ,2 0 0 ,0 0 0
F u n d e d  d e b t ................. 5 ,0 4 0 ,0 0 0 6 ,3 0 0 ,0 0 0 6 ,3 0 0 ,0 0 0 6 ,3  0 0 ,0 0 0
B ills  a n d  a c c o u n t s . . . 3 7 1 ,5 9 8 3 2 6 ,7 1 2 3 5 7 ,1 1 4 t4 1 6 ,1 5 8
C ar t r u s t s ...................... 2 6 7 ,2 6 9 1 9 1 ,1 1 8 1 4 8 ,1 1 9 1 4 4 ,4 0 7
In co m e  a c c o u n t ......... 1 0 6 ,1 4 9 1 3 0 ,5 7 6 1 3 1 ,8 5 2 1 4 1 ,8 5 3

T o ta l......................... 1 1 ,0 8 5 ,0 1 6 1 3 ,1 1 8 ,4 0 6 1 3 ,1 3 7 ,3 8 5 1 3 ,2 0 5 ,1 1 8
t E m b ra ce s  b ills  p a y a b le  $ 1 4 9 ,0 7 3 ;  v o u o b e r s  a n d  a c o o u n ts  $ 2 1 2 ,6 8 6  

a c c ru e d  in te re s t  d u e  a lt e r  J a n . 1, $ 5 4 ,4 0 0 . * A v e r a g e  d u r in g  y e a r .

Lake Shore & Michigan Southern Railway.
( F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1892. y

The annual report of this company, with its usual excellent 
tables of statistics, has just been issued. Of construction and 
equipment it is remarked that the accounts still stand at 
$84,000,000, as shown in the balance sheet. Nothing has been 
charged to either of them since 1883. All betterments during 
the nine years since that date have been charged to operating 
expenses or income account.

The capital stock of the company has remained unchanged 
at $50,000,000 since 1871—twenty-one years. The funded debt 
was reduced in 1892 from $41,442,000 to $44,192,000, by the 
purchase and cancellation for the sinking fund of $250,000 in 
bonds secured by the first mortgage.

The gross earnings for 1892 from freight, passengers and all 
other sources were the largest since the organization of this 
company, in 1869. They exceeded an aggregate of $32,000,000 
for the first time. The operating expenses, including taxes, 
were in 1892 70-50 per cent of earnings and in 1891 63’27 
per cent of earnings.

They included in 1892 $1,168,512 expended for ad­
ditional second track, 71'63 miles, side tracks, 19T1 miles, 
changes of grades and of line and ne w and heavier iron bridges. 
They do not include new equipment ordered to provide facili­
ties for the expected increase of travel on account of the 
World’s Columbian Exposition at Chicago, sime of which has 
already been received and paid for, but is being carried in an 
open account. This account will be adjusted in 1893.

The comparative statistics for four years, compiled for the 
C h r o n i c l e , are as follows ;

OPERATIONS
1 8 8 9 .

M iles o p e r a t e d . .  1 ,4 1 0  
O p era tion s—

P ass ca rr ’ d  (N o.) 4 ,4 1 3 ,5 9 2  
P a ss ’g e r m il ’ a g e .2 2 2 ,5 5 5 ,5 5 5  
R a te  p .p  is s .p  m . 2 -2 8 4  cts . 
F r ’ g ’ t (t ’ u s )n T v ed  1 0 ,0 2 0 ,5 9 9  
F r ’g ’ tft’ n s jm ll 'g e  * 1 ,8 5 9 ,0 0 9  
A v .r ’ te  p .t ’n .p .m  0 - 6 6 1 c ts . 

E a rn in g s—  $
P a sse n g e rs ........... 5 ,0 8 2 ,4 8 0
F r e ig h t ................... 1 2 ,5 4 5 ,8 1 0
M a il,e x p .,r ’ ts  <fcc 1 ,8 5 8 ,9 0 6

AND FISCAL RESULTS.
1 8 9 0 . 1 8 9 1 . 

1 ,4 4 5  1 ,4 4 5

5 ,0 1 9 ,5 9 5  5 ,8 0 9 ,2 9 5  
2 2 5 ,2 6 5 ,1 3 7  2 4 6 ,9 4 4 ,6 7 3  

2 -2 4 6  c ts . 2 1 7 7  c ts . 
1 1 ,5 3 1 ,2 6 6  1 2 ,0 1 9 .0 1 6  
* 2 ,1 5 6 ,6 7 7  * 2 ,1 6 8 ,7 2 7  

0  6 2 6  c ts . 0*623 cts . 
$  $  

5 ,0 6 0 ,0 2 3  5 ,3 7 6 ,5 0 9  
1 3 ,7 5 9 ,1 2 8  1 3 ,8 9 3 ,6 3 9  

2 ,0 4 6 ,6 1 5  2 ,1 6 1 ,2 3 9

1 8 9 2 .
1 ,4 4 5

5 ,8 4 6 ,7 5 5  
2 4 7 ,8 5 0 ,9 3 2  

2 -1 7 5  c ts . 
1 3 ,6 4 3 ,7 4 7  
* 2 ,4 3 5 ,0 7 9  
0  5 9 9  c t s .  

$
5 ,3 9 1 ,3 8 5

1 4 ,8 5 1 ,4 7 5
2 ,1 7 2 ,5 2 2

T o t  g ro ss  earn . 1 9 ,4 8 7 ,1 9 6 2 0 ,8 6 5 ,7 6 0 2 1 ,4 3 1 ,3 8 6 2 2 ,4 1 5 ,3 8 2
O per. exp en ses—

M a ia .o f  w a y , <&c. 2 ,7 7 5 ,5 6 5 3 ,1 6 2 ,1 5 8 3 ,2 0 5 ,7 4 6 3 ,8 8 1 ,6 8 1
M ai n .o f  e q u ip  m ’t 2 ,4 7 3 ,9 8 2 2 ,8 2 7 ,3 4 1 2 ,6 3 1 ,2 4 8 1 ,9 3 3 ,6 0 7
T ra n sp .&  m i seel. 7 f 1 0 3 ,4 8 8 7 ,7 3 5 ,0 7 9 8 ,2 3 2 ,5 0 2 9 ,3 3 2 ,8 1 9
T a x e s .................... 4 9 4 ,4 1 7 4 9 5 ,9 0 2 5 1 3 ,1 7 9 6 0 2 ,0 8 4

T o t a l .................... 1 2 ,8 4 7 ,4 5 2 1 4 ,2 2 0 ,4 8 1 1 4 ,6 3 2 ,6 7 5 1 5 ,8 0 3 ,1 9 0
N et e a rn in g s___ 6 ,6 3 9 ,7 4 4 6 ,6 4 5 ,2 7 9 6 ,7 9 3 ,7 1 1 6 ,6 1 2 ,1 9 2
P .c .o p .e x t o e a r n 65  93 6 3 -1 5 6 8 -2 7 7 0 -5 0

* T ln e e  c ip h e rs  o m it te d .
INCOME ACCOUNT.

1 8 8 9 . 1 89 0 . 1 89 1 . 1 8 9 2 .
R eceipts— $ $ $ $

N et e a r n in g s___ 6 ,6 3 9 ,7 4 4 6 ,6 4 5 ,2 7 9 6 ,7 9 3 ,7 1 1 6 ,6 1 2 ,1 9 2
Iu t .,  d iv id ’ s, & c . . 3 8 2 ,5 4 1 4 9 8 ,7 5 9 4 5 5 ,6 2 3 4 8 3 ,2 4 1

T o ta l in c o m e 7 ,0 2 2 ,2 8 5 7 ,1 4 1 ,0 3 8 7 ,2 5 1 ,3 3 4 7 ,0 9 5 ,4 3 3
D isb u rsem en ts—

R en ta ls  p a id ____ 5 0 7 ,6 4 5 5 6 4 .4 1 9 5 5 7 ,1 5 4 6 0 3 ,5 1 6
In terest o n  d e b t . 3 ,2 4 5 ,0 1 5 3 ,2 2 5 ,7 2 5 3 ,2 0 4 ,3 7 0 3 ,2 0 1 ,7 1 0
D iv ’ d s o n  g u . s ’k . 5 3 ,3 5 0 5 3 ,3 5 0 5 3 ,3 5 0 5 3 ,3 5 0

T o ta l d is b ’ ts . 3 ,8 0 6 ,0 1 0 3 ,8 4 3 .4 9 4 3 ,8 1 4 ,8 7 4 3 ,8 5 8 ,6 0 6
S u rp lu s  fo r  d iv ’ d 3 ,2 1 6 ,2 7 5 3 ,3 0 0 ,5 1 4 3 ,4 3 9 ,4 6 0 3 ,2 3 6 ,8 2 7
D iv id e n d s ............ 2 ,4 7 3 ,3 2 5 2 ,9 6 7 ,9 9 0 2 ,9 6 7 ,9 9 0 2 ,9 6 7 ,9 9 0
R a te  o f  d iv id ’ d s . (5  p . c .) (6  p . e.) (6  p . o.) (6  p . c .)

S u rp lu s............ 7 4 2 ,9 5 0 3 3 2 ,5 5 4 4 7 1 ,4 7 0 2 6 8 .8 3 7
GENERAL BALANCE SHEET DECEMBER 31.

1 88 9 . 1 8 9 0 . 189 1 . 1 8 9 2 .
Assets— $ $ $ $

H ir 'd ,b l d ’ g s .& c . 7 0 ,9 9 1 ,2 4 3 7 0 ,9 9 1 ,4 5 0 7 0 ,9 9 1 ,4 5 0 7 1 ,4 2 5 ,0 9 1
E q u ip m e n t .......... 1 7 ,3 0 0 ,0 0 0 1 7 ,3 0 0 ,0 0 9 1 7 ,3 0 0 .0 0 0 1 7 ,3 0 0 ,0 0 0
K .est.& otU ce p ’ ty 3 5 1 ,0 0 7 3 5 1 .0 0 8 3 5 1 ,0 0 7 3 5 1 ,0 0 7
St’ ks o w n e d ,c o s t 1 4 ,3 9 4 ,3 9 9 1 4 ,8 5 3 ,0 4 8 1 4 ,1 0 9 .0 1 3 1 4 ,1 0 9 ,0 1 3
B ’ ds o w n e d ,co s t . 6 6 7 ,4 0 0 6 6 7 ,4 0 0 6 6 7 ,4 0 0 6 6 7 ,4 0 0
A d v a n ce s .............. 1 ,5 0 3 ,2 1 1 1 ,5 0 4 ,9 4 9 1 ,5 3 0 ,3 2 1 1 ,5 1 2 ,7 3 7
M a ter ’ls .fn e l .& c . 5 7 7 ,4 3 5 6 6 3 ,3 4 9 8 7 9 ,1 1 8 1 ,1 3 3 ,9 3 3
C a sh  ou  h a n d ___ 3 ,7 3 4 ,3 3 9 3 ,4 1 2 ,7 5 6 3 ,3 6 7 ,7 0 5 7 7 8 ,5 3 8
U n c o ir t e d  earn s. 4 0 2 ,2 0 4 7 7 2 ,6 8 6 1 ,1 6 5 ,6 4 2 3 ,2 0 3 ,1 7 5

T ota l a s s e t s .1 0 9 ,9 2 1 ,2 3 8 1 1 0 ,5 1 6 ,6 1 5 1 1 0 ,3 6 1 ,6 5 6 1 1 0 ,4 3 0 ,8 9 4
L ia b ilities—

S to c k ...................... 5 0 ,0 0 0 ,0 0 0 5 0 ,0 0 0 ,0 0 0 5 0 ,0 0 0 ,0 0 0 5 0 ,0 0 0 ,0 0 0
R o n d s  (S e e  S u p -

PLKMENT).......... 4 6 ,2 6 6 .0 0 0 4 6 ,0 1 6 ,0 0 0 4 5 ,7 6 6 ,0 0 0 4 5 ,5 1 6 ,0 0 0
D iv id e n d s ............ 1 ,5 1 0 ,6 7 0 2 ,0 0 5 ,3 3 5 1 ,7 5 8 ,0 0 2 1 ,5 1 0 ,6 7 0
O th er  l ia b il it ie s . 7 5 1 ,8 1 5 8 4 8 ,0 9 9 1 ,2 2 5  1 4 4 1 ,5 7 2 ,8 7 6
P ro fit  a n d  l o s s . . 1 1 ,3 9 2 ,7 5 3 1 1 ,6 4 7 ,2 1 1 1 1 ,6 1 2 5 1 0 1 1 .8 8 1 ,3 4 8

| T o t . l ia b il t 's . l0 9 ,9 2 L ,2 3 8 1 1 0 ,5 1 6 ,6 4 5 1 1 0 ,3 6 1 ,6 5 6 1 1 0 ,4 8 0 ,8 9 4
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Michigan Central Railroad.
( F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1892.

The following changes occurred in the funded debt in 1895; 
$40,000 of 5 per cent Jackson Lansing & Saginaw extended 
consolidated mortgage bonds were purchased and canceled 
under date of December 31, 1892, leaving a total of said bonds 
outstanding at the close of the year of $2,234,000, thus effect­
ing a reduction in interest payments of $2,000 per annum from 
January 1, 1893.

The addition to construction account for land purchased for 
increased terminals, right of way and station grounds 
amounted to $46,670.

The freight traffic shows an increase in tons moved one mile 
of 181,648,000. and in earnings of $720,000, the increase being 
in both through and local traffic. The rate per ton per mile 
shows a decrease from 0-722 to 0'684, or 0’038. The passenger 
traffic shows an increase of 1,017,000 in passengers moved one 
mile and a decrease of $53,000 in earnings. The rate per pas­
senger per mile shows a decrease from 2'249 to 2'2ll, or 0'U3S.

The cost of betterments and additions to the property, 
except land purchased as shown above, is included in operat­
ing expenses.

In accordance with the terms of agreement entered into 
with the Canada Southern Railway Company in December, 
1882, a reapportionment of the net earnings between the two 
companies has been agreed upon for a period of five years 
from January 1, 1893; sixty per cent to the Michigan Central 
and forty per cent to the Canada Southern Company of the 
first $1,000,000 of the net earnings of each year, and any excess 
of such net earnings over and above 81,000,000 to be divided 
in the proportion of sixty-six and two-thirds per cent to the 
Michigan Central Railroad Company and thirty-three and one- 
third per cent to the Canada Southern Railway Company.

The comparative statistics for four years, compiled for the 
Chronicle, are as follows :

M i le s  o p e r a t e d .............
Operations—

P a s s e n g e r s  c a r r i e d . .  
P a s s e n g e r m i l e a g e . .
R a t e  p .  p a s s .  p .  m i l e ,
F r ’ g h c  ( t o n s )  m o v e d .
F r ’ g M ( t o n s )  m i le a g e  
A v . r a t e p . t o n p . m i l e ,

Earnings—  $
P a s s e n g e r ............... .............. 4 ,3 2 7 ,0 9 1
F r e i g h t . ...................................  b,7 3 6 ,9 6 3
M a i l ,  e x p r e s s ,  &c... 7 2 2 ,8 7 1

T o t a l  g r o s s  e a r n s .  1 3 ,7 8 6 ,9 2 5

M a i n t ’ u c e o f  w a y & c .  1 ,9 1 0 .9 3 2  
M a i n t .o f  e q u ip m e n t  1 ,7 2 1 ,8 5 9  
T r a n s p o r t .  &  m is c e l .  5 , 9 5 4 ,7 4 4  
T a x e s ............................................ 3 0 7 ,6 2 3

T o t a l  o p e r .  e x p e n .  9 ,8 9 5 ,1 5 8

N e t  e a r n i n g s ..................... 3 , 8 9 1 ,7 6 7
P . e .o p .e x p .  t o  e a r n s .  7 1 * 7 7

6 ,9 7 7 ,5 7 1  7 ,2 2 1 ,0 0 2  7 , 6 8 9 ,7 9 8
* 1 ,3 3 9 ,9 1 8  * 1 .3 6 8 ,2 0 3  * 1 ,5 4 9 ,8 5 0  

0 * 6 9 5  c t s .  0 * 7 2 2  c t s .  0  6 8 4  c t s .
3

4 ,4 5 9 ,0 7 4  
9 , 3 1 1 ,2 9 0  

7 2 0 ,3 4 7

$
4 ,5 4 8 ,9 9 5
9 .8 7 6 ,3 0 7

7 3 7 ,6 5 8

$
4 ,4 9 5 ,6 0 0

1 0 ,5 9 6 .5 1 1
8 1 6 ,1 8 1

1 4 ,4 9 0 ,7 1 1 1 5 ,1 6 2 ,9 6 0 1 5 ,9 0 3 ,2 9 2

2 ,3 6 5 .4 0 6
1 ,5 5 3 ,6 6 8
6 ,5 0 8 ,3 2 9

3 0 4 ,3 5 1

2 ,0 5 9 ,4 8 1
2 ,0 6 6 ,6 1 6
6 ,6 7 1 ,6 2 4

3 0 9 ,8 4 9

2 ,4 1 5 ,5 6 1
2 ,0 9 3 ,4 6 9
7 ,2 1 0 ,5 4 9

3 2 6 ,5 1 6

1 0 ,7 3 1 ,7 5 4 1 1 ,1 0 7 ,5 6 9 1 2 ,0 4 6 ,0 9 5
3 ,7 5 8 ,9 5 7 4 ,0 5 3 ,3 9 1 3 ,8 6 2 ,1 9 7

7 4 * 0 6 7 3  2 5 7 5 - 7 2

OPERATIONS AND FISCAL RESULTS.
1 8 8 9 .  1 8 9 0 .  1 8 9 1 .  1 8 9 2 .

1 ,5 4 0  1 ,6 0 9  1 ,6 0 9  1 ,6 3 9

3 ,1 5 8 ,3 7 3  3 ,4 6 3 ,8 2 1  3 ,5 1 1 ,8 8 4  3 .5 5 0 ,7 0 1
1 8 7 ,6 4 6 ,1 4 8  1 9 5 ,9 0 4 ,0 1 3  2 0 2 ,2 9 0 ,9 3 4  2 0 3 ,3 0 7 ,9 2 7  

2 * 3 0 6  c t s  2 * 2 7 6  C t s .  2 * 2 4 9  c t s .  2 * 2 1 1  c t s .  
6 ,2 9 9 ,9 4 8  

* 1 ,2 0 3 ,1 2 0  
0 * 7 2 6  e ta .

*  T h r e e  c ip h e r s  o m it t e d .

INCOME ACCOUNT.
1 8 8 9 .  1 8 9 0 .  1 8 9 1 .  1 8 9 2 .

Receipts— $  $  $  $
N e t  e a r n i n g s .....................  3 ,8 9 1 ,7 6 7  3 ,7 5 8 ,9 5 7  4 ,0 5 5 ,3 9 1  3 ,8 6 2 ,1 9 7
I n c .  a n d  d i v i d e n d s . .  4 6 ,6 6 6  5 7 ,4 9 3  5 8 ,6 2 8  4 6 ,7 9 3

T o t a l  i n c o m e . . . .  3 ,9 3 8 ,4 3 3  1 3 ,8 1 6 ,4 5 0  4 ,1 1 4 ,0 1 9  3 ,9 0 8 ,9 9 5Ti! sf/ji/ p 1 c 
R e n t a l s  p a i d .....................  1 8 4 ,3 1 0  1 8 4 ,3 1 0  1 8 4 ,3 1 0  1 8 4 ,3 1 0
I n t e r e s t  o n  d e b t _____ 2 ,3 2 8 ,2 1 6  2 ,2 7 0 ,0 2 2  2 ,2 5 4 ,9 7 7  2 ,2 2 0  0r>4
C a n .S o u t h ’ n s h a r e - .  4 0 7 ,4 4 4  3 5 5 ,6 3 3  4 4 6 ,7 7 6  3 8 0 ,7 1 2
M is c e l la n e o u s ................... 7 ,7 3 1  1 3 4 ,7 2 3  ........................ .......................

T o t a l .......................................  2 ,9 2 7 ,7 0 1  2 ,9 4 4 ,6 8 8  2 ,8 8 6 ,0 6 3  2 ,7 8 5 ,0 7 6
S u r p l u s f o r d i v i d ’ d s .  1 , 0 1 0 .7 3 2  8 7 1 ,7 6 2  1 ,2 2 7 ,9 5 6  1 ,1 2 3 ,9 1 9
D i v i d e n d s ..............................  9 3 6 ,9 1 0  9 3 6 ,9 1 0  1 ,0 3 0 ,6 0 1  1 ,0 3 0 ,6 0 1
R a t e  o f  d i v id e n d -----  (5  p .  o .)  (5  p .  e . )  (o ^ a p . c . )  ( S ia  p .  c . )

S u r p l u s ................................. 7 3 ,8 2 2  d e f .  6 5 ,1 4 8  1 9 7 ,3 5 5  9 3 ,3 1 8

RALANCE SHEET DEC. 31.
1 8 9 0 .  1 8 9 1 .  1 8 9 2 .SSCtS— jj, 5̂ $

C o n s t r u c t io n  a c c o u n t s .............................. 4 2 ,1 8 5 ,4 1 9  4 2 ,3 3 7 ,2 4 2  4 2 ,3 7 8 ,4 1 1
I n v e s t m e n t s ................................................................ 6 0 8 ,6 8 6  6 0 8 ,6 8 6  6 0 3 ,6 8 6
F u e l  a n d  s u p p l i e s ............................................... 1 ,0 9 1 ,2 0 8  1 ,1 3 9 ,4 3 2  1 ,2 4 5 ,0 7 2
A c c o u n t s  r e c e i v a b l e ......................................  4 3 9 ,8 6 6  5 6 6 ,6 9 4  7 1 9  359
U n c o l l e c t e d  e a r n i n g s ...................................  6 4 9 ,8 2 7  9 7 1 ,3  42  4 7 9 ,8 6 0
C a s h .......................................................................................  6 1 7 ,2 5 8  7 9 8 ,5 1 8  1 ,0 3 0 ,3 5 7

T o t a l  a s s e t s ..................................................... 4 5 ,5 9 2 ,2 6 4  4 6 ,4 2 1 ,9 1 4  4 6 ,4 6 2 ,6 1 2
Liabilities—

C a p i t a l  s t o c lc ...................................., ....................... 1 8 ,7 3 8 ,2 0 4  1 8 ,7 3 8 ,2 0 4  1 8 ,7 3 8 ,2 0 4
B o n d s  ( s e e  Su pple m e n t ) ........................  1 8 ,3 7 6 ,0 0 0  1 8 ,3 7 6 ,0 0 0  1 8 ,3 7 6 ,0 0 0
A c c o u n t s  p a y a b le ..............................................  9 0 2 ,7 8 7  1 ,4 6 1 ,4 7 4  1 ,4 0 9  5 6 5

A c c r u e d  i n t e r e s t .................................................. 3 0 4 ,6 6 3  2 8 4 ,5 7 9  2 8 3  8 9 6
D i v i d e n d s ....................................................................... 5 6 2 ,1 4 6  6 5 5 ,8 3 7  6 5 5 ,8 3 7
I n c o m e  a c c o u n t ..................................................... 6 ,7 0 8 ,4 6 4  6 ,9 0 5 ,8 2 0  6 ,9 9 9 ,1 4 0

T o t a l  l i a b i l i t i e s .......................................... 4 5 ,5 9 2 ,2 6 4  4 6 ,4 2 1 ,9 1 4  4 6 ,4 6 2 ,6 4 2

Mexican Central Railway.
(For the year ending Dec. 31, 1892).

The annual report of President Reynolds, giving the usual 
information, will be found on a later page of this issue.

The comparative statistics for several years, compiled in the 
usual form for t h e  C h r o n i c l e ,  are as follows :

EARNINGS AND EXPENSES (MEXICAN CURRENCY).
1 8 8 9 . 1 8 9 0 . 1 8 9 1 . 1 8 2 5 .

A v e r a e r e  m i l e s  o p e r a t e d . . . .  1 ,4 6 2 1 ,5 2 7 1 ,6 6 5 1 ,8 2 5
Earnings from— $ $ $ ¥

P a s s e n g e r s ............................................ . 1 ,4 2 0 ,3 7 6 1 ,4 3 6 ,3 1 3 1 ,4 7 0 .9 4 1 1 ,4 3 9 ,5 7 2
F r e i g h t ....................................................... . 4 ,6 8 3 ,2 9 1 4 ,7 0 2 ,1 4 3 5 ,6 2 5 .6 6 9 6 ,1 8 3 ,1 4 9
E x p r e s s ,  t e le g ’ l i  &  m i s c e l ’ s  2 3 3 ,5 5 8 2 8 7 ,2 3 3 2 7 7 ,9 2 9 3 4 0 ,5 3 3

T o t a l  e a r n i n g s ..................... .6 ,3 3 7 ,2 2 5 6 ,4 2 5 ,6 9 4 7 ,3 7 4 ,5 3 9 7 ,9 6 3 ,2 5 4

7 9 5 .3 5 3
1 ,6 8 5 ,8 3 1

2 9 9 ,4 9 1
9 3 9 ,0 1 .2
2 8 1 ,4 8 3

9 5 5 ,0 4 9
1 ,9 6 7 ,8 3 7

3 1 9 ,9 2 5
1 ,1 1 1 ,1 6 5

3 2 5 ,8 1 1

Expenses—
M a in t e n a n c e  o f  w a y .................  8 5 8 ,0 3  4
M o t iv e  p o w e r ..................................... 1 ,4 0 1 ,3 9 7
M a in t e u a n c e  o f  e a r s .................. 2 2 8 ,4 5 1
C o n d u c t in g  t r a n s p o r t a t ’ n .  7 9 8 ,0 0 9  
G e n e r a l ........................................................  2 2 5 ,9 3 5

T o t a l . . .....................................................3 ,5 1 1 ,8 2 7  4 ,0 0 1 ,1 7 0  4 ,6 7 9 ,7 8 8
P e r  c t .  o f  o p . e x p .  t o  e a r n .  (5 5 * 4 2 )  (6 2 * 2 7 )  (6 3 * 4 6 )

N e t  e a r n in g s  ( M e x .e u r ’ c y ) .2 , 8 2 5 ,3 9 3  2 , 4 2 4 ,5 2 4  2 ,6 9 4 ,7 5 1  
N e t  e a r n in g s  ( I K S .  c u r ’ c y ) . 2 ,0 9 6 ,0 5 6  1 ,9 7 8 ,1 5 7  2 , 0 6 8 ,0 1 3  

INCOME ACCOUNT (UNITED STATES CURRENCY).
1 8 8 9 .  1 8 9 0 .  1 8 9 1 .

Receipts— $  $  $
N e t  e a r n in g s ,  & c .................................2 ,0 9 6 ,0 5 6  1 ,9 7 8 ,1 5 7  2 ,0 6 8 ,0 1 3
N e t  s u b s id y  r e c e i v e d ............... 8 1 2 ,9 1 2  6 0 1 ,1 2 7  3 0 0 ,0 0 0
M is c e l l a n e o u s ........................................  2 2 ,5 4 2  1 7 ,9 5 3  ...............

3
9 2 5 ,9 1 2

2 ,1 4 0 ,4 7 2
3 2 2 ,2 6 7

1 ,2 5 1 ,5 7 1
3 5 2 ,5 6 5

5 ,0 0 1 ,7 8 7

(6 2 * 8 1 )
2 ,9 6 1 ,4 6 7
2 .0 2 1 .5 1 5

1 8 9 2 .

2 . 0 2 1 .5 1 5  
5 0 0 ,0 0 0

7 ,1 7 0

T o t a l  n e t  in c o m e .....................2 ,9 3 1 ,5 1 0  2 , 5 9 7 ,2 3 7  2 ,3 6 8 ,0 1 3  2 ,5 2 8 ,6 8 5
Disbursements—

I n t e r e s t  o n  b o n d s ..............................2 , 0 3 9 ,6 4 3  2 ,4 3 4 ,5 8 1  2 ,3 2 1 ,1 8 0  2 , 6 6 7 ,7 6 0
M i s c e l l a n e o u s ........................................  1 0 5 ,8 8 1  2 6 1  3 9 ,3 7 4  .....................

T o t a l ........................................................2 , 1 4 5 ,5 2 4  2 ,4 3 4 .8 4 2  2 , 3 6 0 .5 5 4  2 ,G 6 7 ,7 6 0
B a l a n c e ..................................................... s r . 7 8 5 ,9 8 6  s r .1 6 2 ,3 9 5  s r .  7 ,4 5 9  H d f .1 3 9 ,0 8 4

M T h e  b a la n c e  to  c r e d i t  o f  in c o m e  a c c o u n t  D e c e m b e r  3 1 ,  1 8 9 2 ,  w a s  
$ 1 2 2 ,6 2 0 .

BALANCE SHEET DECEMBER 31.
Assets— 1 8 9 1 .  1 8 9 2 .

C o n s t r u c t io n  a n d  e q u ip m e n t ............
M a t e r i a l s ,  f u e l ,  e t c ............................................
P r i o r i t y  b o n d s  o w n e d ...................................
T r u s t e e  s u b s id y  t r u s t  f u n d ..................
B o n d s  h e ld  b y  B a n c o  N a c io n a l  d (
T a m p ic o  H a r b o r  C o ..........................................
N o t e s  a n d  a c c o u n t s  r e c e i v a b l e . . .
C a s h ........................................................................................

Liabilities—

B o n d s  ( s e e  Supple m e n t) ......................
C o u p o n s  a n d  a c c r u e d  i n t e r e s t .....................
N o t e s ................................................................................................
V o u c h e r s ,  p a y - r o l l s  a n d  a c c o u n t s -----

e q u ip m e n t  f u n d .  
I n c o m e  a c c o u n t . .  
M i s c e l l a n e o u s -----

T o t a l  l i a b i l i t i e s ....................................................................$ 1 5 1

1 ,1 2 6 ,9 9 4  
6 ,1 2 2 ,6  < 6  
4 ,6 0 0 ,8 1 6  

z.. 4 8 0 .7 0 5  
4 ,0 0 0 ,0 0 0  
1 ,0 7 9 ,1 2 1  
1 ,1 1 7 .2 6 3

$ 1 3 5 ,6 9 7 ,3 3 7  
8 5 5 ,8 3 6  

6 ,1 2 2 ,6 4 6  
4 ,3 1 1 ,3 7 8  

4 8 9 ,7 0 5  
4 , 0 0 0 ,0 0 0  
1 ,4 8 0 ,5 3 7  
1 , 2 8 3 .6 7 3

. . . $ 1 5 1 ,1 8 2 , 5 7 4 $ 1 5 4 ,2 3 2 ,1 1 2

. . .  $ 4 7 ,0 9 3 ,2 0 0 $ 4 7 ,8 4 1 ,1 0 0
. . .  8 9 ,4 4 2 .2 0 8 9 2 ,6 5 7 ,2 6 7

1 ,1 4 0 ,1 1 0 1 ,1 8 3 ,6 0 9
1 ,1 8 1 ,2 8 9 1 ,0 0 0 ,0 0 0

9 6 7 ,5 8 9 8 1 4 ,1 2 7
. . .  1 0 ,8 2 9 ,1 6 7 1 0 ,5 3 9 ,7 3 0

1 9 ,1 7 3 7 2 ,5 5 8
5 0 3 .2 3 8 1 2 2 ,6 2 1

6 ,6 0 0 1 ,1 0 0

$ 1 5 4 ,2 3 2 ,1 1 2

G E N E R A L  IN V E S T M E N T  N E W S .
Buffalo Rochester & Pittsburg.—For the quarter and 

nine months ending March 31 the company reports as fol­
lows :

f—Quar. end. Mch, 3 1 , —9  mos. end. Mch. 3 1 .—

G r o s s  e a r n i n g s .......................
O p e r a t in g  e x p e n s e s —

L S 9 2 .
$

. 6 8 3 ,8 2 7  

. 5 0 9 ,2 8 1

1 8 9 3 .
$

7 0 4 ,0 3 2
5 5 3 ,5 3 7

1 8 9 1 - 2 .
$

2 ,1 6 6 ,0 5 6
1 ,5 1 5 ,8 4 4

1 8 9 2 - 3 .
$

2 ,3 9 1 ,3 5 6
1 ,7 5 8 ,8 9 2

N e t  e a r n i n g s ..................
O t h e r  i n c o m e . . . .....................

.  1 7 4 ,5 4 6  
1 3 ,4 6 9

1 5 0 ,4 9 5
1 8 ,8 9 6

6 5 0 ,2 1 2
2 4 ,8 7 6

6 3 2 ,4 6 4
2 9 ,6 1 4

T o t a l ...........................................
I n t . ,  r e n t a l s  &  t a x e s . . .

. .  1 8 8 ,0 1 5  
.  1 8 7 ,1 9 8

1 6 9 .3 9 1
1 9 3 ,2 4 0

6 7 5 .0 8 8
5 4 4 ,9 7 9

6 6 2 ,0 7 8
5 4 3 ,5 1 3

B a l a n c e ................................... .  s n r .  8 1 7 d e f .  2 3 ,8 4 9 1 3 0 ,1 0 9 1 1 8 ,5 6 0

Charleston Cincinnati & Chicago.—This railroad was sold 
this week at auction in Charleston, S. C., under a decree of 
the United States Circuit Court to Charles E. Hellier of 
Bostou, Mass., representing bondholders, for the price of 
$550,000. The entire line is now in control of the bondholders’ 
committee. The Receiver's report for the year ending March 
31 shows gross earnings $155,425, as against $170,245 in the 
previous year, and a deficit in the operation of the road of 
$25,602, as against $15,096 in the preceding year. There have 
been four series of Receiver’s certificates issued, aggregating 
in amount $276,897.

Great Northern Railway.—A circular has been issued to 
the stockholders of this company by Mr. Jas. J. Hill, the 
President, proposing the issue of $5,000,000 additional pre­
ferred stock for the purposes therein stated. The circular says:

“  The Pacific Extension of the St. PaulJ Minneapolis & 
Manitoba Railway Company, under lease to your company, 
is practically completed to Puget Sound and about to be 
opened for traffic. This line has been constructed in a very 
substantial manner, with low grades and easy curvature, and 
is confidently expected to make good earnings and to materi­
ally add to the strength of your property, by giving your 
company access to new territory and to new sources and 
varieties of traffic. Upon so large a system as yours, now ap­
proaching 5,000 miles of railway, with important water con­
nections, additions and improvements will from time to time 
become necessary. Your company should at all times have 
sufficient money in hand to make these, to provide additional 
equipment of rolling stock, steamers for ocean and lake ser­
vice, docks and other terminals as needed, to acquire proper­
ties that will increase or insure the value of that now owned 
and generally to meet requirements that may be expected as 
(he business of your system develops. Your directors, be­
lieving that it will be well to provide a fund of five million
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dollars to meet expenditures of this character as they may be 
required, have decided that the most advantageous method to 
secure such fund is by issuance of $5,000,000 additional pre­
ferred stock, and sale of the same at par to the present pre­
ferred stockholders of the company; and have adopted resolu­
tions, in due form, providing for issuance of such stock, and 
the disposition of the same, upon the terms below stated, 
subject, however, to the assent of the holders of three-fourths 
of the company’s preferred stock now outstanding. Holders 
of shares of the last-named stock, as they shall appear of 
record on the company’s books at the close of business on the 
15th day of May, 1893, will be entitled, and are hereby invited 
to subscribe for one share of new stock for each four shares of 
old stock held by them. The purchase price thereof will be 
payable in five equal instalments at different dates from 
June 1st to October 2d, 1893.” Transfer books close May 15th 
and open June 2d.

Indianapolis Decatur & Springfield.—At the foreclosure 
sale on the 3d instant at 111 Broadway the property was 
knocked down to Mr. D. U. Hermann, representing the junior 
security reorganization committee, for $2,410,000. That 
amount covers the old mortgage of $1,800,000, interest, judg­
ments and counsel fees, and about $100,000 over.

The road will be reorganized in connection with the Cincin­
nati Hamilton & Dayton system. A new 5 per cent mortgage 
of $2,600,000 will be issued, covering all of the property and 
the franchise, and guaranteed by the Cincinnati Hamilton & 
Dayton. A  syndicate headed by Yermilye & Co. has already 
underwritten these new bonds at 93%, with interest. There 
will be issued $1,500,000 of preferred stock and $4,000,000 of 
common stock, which will be distributed among the present 
junior-security holders. The old first mortgage will be paid 
off, principal and interest, and new preferred stock will be 
issued for the old second mortgage bonds. The old stock will 
be wiped out.

The sale will probably he confirmed by the Indiana State 
Court in Marion County in about two weeks, and the reor­
ganization completed possibly within three months. The 
new board of directors will include three or four of the 
Cincinnati Hamilton & Dayton directors and the following 
members of the junior-security holders’ reorganization com­
mittee: Thomas B. Atkins, W. T. Hatch, D. U. Hermann, H.
B. Hammond and F. C. Hollins.

Lehigh Valley.—The board of directors has issued a notice 
to stockholders in which they say that they have been asked 
to adjust the rental payable by the Reading Company. They 
say :

“  T h e  m o d i f i c a t i o n  w h i c h  i s  n o w  p r o p o s e d ,  u n l i k e  t h a t  to  w h i c h  w e  
a s s e n t e d  u p o n  t h e  a p p l i c a t i o n  o f  t h e  r e c e i v e r s  o f  t h e  P h i l a d e l p h i a  &  
R e a d in g  R a i l r o a d  C o m p a n y  r e c e n t l y ,  i s  a  p e r m a n e n t  o n e . I t ,  h o w e v e r ,  
s e c u r e s  t o  u s  t h e  e a r n in g s  o f  o u r  r o a d ,  w h ic h  w e  b e l i e v e  w i l l  b e  l a r g e r  
i n  c o n j u n c t io n  w i t h  t h e  R e a d in g  t h a n  s e p a r a t e l y ;  a n d ,  b e l i e v in g  t h a t  
t h e  r e h a b i l i t a t i o n  o f  t h e  R e a d i n g  R o a d ,  g i v i n g  u s  a  s o l v e n t  le s s e e ,  i s  to  
t h e  i n t e r e s t  o f  o u r  c o m p a n y ,  a n d  t h a t  a  n e c e s s a r y  e le m e n t  o f  s u c h  
r e h a b i l i t a t i o n  i s  t h e  a s s u m p t io n  b y  t h e  R e a d in g  a s  a  f i x e d  c h a r g e  o f  
s u e l i  r e n t  o n ly  a s  i t  c a n  w i t h  c e r t a i n t y  p a y ,  w e  a c c e d e d  to  t h e  m o d i f i ­
c a t io n  a s k e d ,  b u t  o n  t h e  f o l l o w i n g  c o n d i t i o n s :

“ 1 .  T h e  e a r n in g s  a n d  in c o m e  f r o m  p r o p e r t y  o f  t h e  L e h i g h  V a l l e y  
R a i l r o a d  C o m p a n y  s h a l l  b e  k e p t  a p a r t  f r o m  t h e  e a r n in g s  a n d  in c o m e  
o f  t h e  R e a d in g  R o a d  f r o m  o t h e r  s o u r c e s ,  s u b je c t  to  t h e  c o n s t a n t  a n d  u n ­
r e s t r i c t e d  in s p e c t i o n  a n d  s u p e r v i s i o n  o f  o f f ic e r s  d e s ig n a t e d  t h e r e t o  b y  
t h e  P r e s i d e n t  o f  t h e  L e h ig h  V a l l e y  R a i l r o a d  C o m p a n y .

“ 2 .  T h e  L e h i g h  V a l l e y  R a i i r o a d C o m p a n y  t o  h a v e  t h e  r i g h t ,  b y  o f f ic e r s  
a n d  a g e n t s  t o  b e  d e s ig n a t e d  b y  i t ,  t o  e n t e r  u p o n  t h e  d e m is e d  p r e m is e s  
o r  a n y  p a r t  t h e r e o f ,  w h e n e v e r  a n d  so  o f t e n  a s  m a y  b e  d e s i r e d ,  f o r  t h e  
p u r p o s e  o f  in s p e c t i n g  t h e  p r o p e r t y  d e m is e d ,  r e a l  a n d  p e r s o n a l ,  a n d  o f  
a s c e r t a i n i n g  t h a t  i t  i s  k e p t  i n  t h e  s t a t e  o f  g o o d  o r d e r ,  r e p a i r  a n d  
e f f i c i e n c y  a s  r e q u i r e d  b y  s a i d  le a s e ,

“  3 .  T h e  R e a d in g  C o m p a n y  s h a l l  p a y  t o  t h e  L e h i g h  V a l l e y  R a i l r o a d  
C o m p a n y  a l l  n e t  e a r n in g s  u n d e r  s a i d  l e a s e  u p  t o  a  m a x im u m  d iv id e n d  
o f  s e v e n  p e r  c e n t  p e r  a u u u m .  t h e  R e a d in g ,  h o w e v e r ,  to  g u a r a n t e e  t h e  
p a y m e n t  o f  a  m in im u m  d iv id e n d  o f  l i v e  p e r  c e n t ,  p a y a b le  q u a r t e r l y ,  
f a i l u r e  t o  p a y  w h i c h  w i l l  s u b je c t  t h e  le a s e  to  f o r f e i t u r e ,  T h e  n e t  e a r n ­
in g s  t o  b e  c o m p u t e d  f o r  e a c h  f i s c a l  y e a r  e n d in g  N o v e m b e r  3 0 ,  t h e  b a l ­
a n c e  ( o v e r  a n d  a b o v e  l i v e  p e r  c e n t  p a id  a s  m in im u m  a u d  u p  t o  s e v e n  
p e r  c e n t  p e r  a n n u m )  t o  b e  p a id  o v e r  o n  J a n u a r y  1 5  f o l lo w in g .

“ 4 .  T h e  R e a d in g  C o m p a n y  to  f u r t h e r  p a y  o n  J a n u a r y  1 5  a n n u a l l y  a n  
a d d i t io n a l  s u m  e q u a l  to  f i f t y  p e r  c e n t  o f  a l l  s u r p lu s  n e t  e a r n in g s  ( o v e r  
a n d  a b o v e  s e v e n  p e r  c e n t ) .

“  5 . T h e  a b o v e  m o d i f i c a t i o n  to  b e  b in d i n g  o n  o u r  c o m p a n y  o n ly  o n  t h e  
s u c c e s s f u l  c o m p le t io n  o f  t h e  p e n d in g  s c h e m e  f o r  t h e  r e h a b i l i t a t i o n  
o f  t h e  P h i l a d e l p h i a  &  R e a d i n g  R a i l r o a d  C o m p a n y . ”

Minneapolis & St. Louis.—The National Bank of North 
America, 25 Nassau Street, will pay the following : Min­
neapolis & Sioux City Junction coupon due Jan. 1, 1893, 
interest to Feb. 10, 1893; Merriam Junction & 'Albert Lea 
coupon due Dec. 1, 1892, interest to April 1,1893 ; Iowa exten­
sion coupons due June 1 and Dec. 1, 1889, interest to May 1, 
1893; Pacific Extension, coupons due Oct. 1, 1892, interest to 
Feb. 15, 1893, and April 1. 1893 ; Improvement and Equip­
ment coupon due Jan. 1, 1889, and Consolidated coupon due 
Jan. 1, 1889. interest to May 1, 1893 ; Minneapolis & Duluth 
coupon due Nov. 1, 1892; Minneapolis & Duluth coupon due 
May 1, 1893.

National Cordage.—Upon the application of President 
James M. Waterbary of the National Cordage Company, Chan­
cellor McGill of New Jersey appointed two receivers for the 
company. The appointments were made at 10:30P. M. Thursday 
at the Chancellor’s house in Jersey City. The receivers are E. F.
C. Young, President of the First National Bank of Jersey City, 
and G. Weaver Loper, Treasurer of the company. The pro­
ceeding was based on a defaulted note for $50,060 at the Na­
tional Park Bank. It was only in January last, at the close 
of a gigantic pool speculation in the company’s stock, that a 
sciip dividend of 100 per cent was declared.

The N . Y . S u n  report says:
" T h e  C o r d a g e  T r u s t  i s  c a p i t a l i z e d  a t  $ 2 5 ,0 0 0 ,0 0 0 .  T t  r o n t r o l s

■ w e n ty - f lv e  c o r d a g e  p l a n t s  i n  s i x  S t a t e s .  A p p l i c a t i o n  w i l l  b e  m a d e  a t

o n c e  in  t h e  o t h e r  f o u r  S t a t e s  to  h a v e  r e c e i v e r s  a p p o in t e d  T h e  C o r d ­
a g e  C o m p a n y  w a s  o r g a n iz e d  t w o  y e a r s  a g o  u n d e r  t h e  l a w s  o f  N e w  J e r ­
s e y  f o r  t h e  im p o r t a t io n  o f  h e m p  a n d  t h e  m a n u f a c t u r e  a n d  s a l e  o f  c o r d ­
a g e . A t  o n e  t im e  t h e  p r o p e r t i e s  o w n e d  a n d  c o n t r o l l e d  b y  t h e  c o m p a n y  
w e r e  f o r t y - n in e  i n  n u m b e r ,  a n d  w e r e  s i t u a t e d  in  m a n y  S t a t e s  a u d  in  
C a n a d a .  T h e  o r i g i n a l  c a p i t a l  s t o c k  w a s  $ 1 0 ,0 0 0 ,0 0 0  c o m m o n  a u d  
$ 5 ,0 0 0 ,0 0 0  p r e f e r r e d .  I n  J a n u a r y  i t  w a s  a n n o u n c e d  t h a t  t h e  c o m p a n y  
w o u ld  i s s u e  $ 1 0 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  to  t h e  s t o c k h o ld e r s  a s  a  s c r i p  
d iv id e n d  o f  1 0 0  p e r  c e n t ,  t o  r e p r e s e n t  a b o u t  $ 11 ,000,000 o f  a s s e t s  a c ­
q u i r e d  b y  t h e  c o m p a n y  s i n c e  i t s  f o r m a t io n  S e v e r a l  d a v s  a g o  t h e  c o m  
p a u y  a n n o u n c e d  i t s  i n t e n t i o n  t o  i s s u e  * 2 ,5 0 0 ,0 0 0  a d d i t io n a l  p r e f e r r e d  
s t o c k .  *  *  T h e  d i r e c t o r s  a r e ,  J a m e s  M . W a t e r b u r y  ( P r e s i d e n t ) ,  J o h n  
A .  T u c k e r ,  G .  W e a v e r  L o p e r ,  C h a u n e e y  M a r s h a l l ,  E .  R .  B r i u c k e r h o f f ,  
C h a r le s  L .  A t t e r b u r y ,  F r a n k  T .  W a l l ,  J o h n  C . F u r m a n  a u d  E l i s h a  M . 
F u l t o n ,  J r .  I t  w a s  a s c e r t a i n e d  f r o m  t h e  n o t e  b r o k e r s  t h a t  t h e  C o r d a g e  
p e o p le  h a v e  b e e n  l a r g e  b o r r o w e r s  o n  c o m m e r c i a l  p a p e r  e u d o r s e d  b y  
t h e  d i r e c t o r s .  *  *  *

T h e  d i f f i c u l t y  i n  a d ju s t in g  t h e  f i n a n c i a l  a f f a i r s  o f  t h e  N a t io n a l  C o r d ­
a g e  C o m p a n y  r e s u l t s  f r o m  t h e  v a r i o u s  c o m p l i c a t io n s  b e t w e e n  i t  a n d  
t s  s u b o r d in a t e  o r g a n i z a t io n s .  T h i s  m a y  b e  u n d e r s t o o d  w h e n  i t  i s  
e x p la in e d  t h a t  t h e  C o r d a g e  C o m p a n y  b u y s  a l l  t h e  r a w  m a t e r i a l  f o r  t h e  
v a r i o u s  c o n c e r n s  w h ic h  i t  c o n t r o l s ,  a u d  a l l  o f  w h i c h  s t i l l  p r e s e r v e  t h e i r  
o r i g i n a l  id e n t i t y .  I t  a l s o  s e l l s  t h e i r  p r o d u c t .  F .a o h  c o n c e r n ,  t h e r e  
f o r e ,  m a k e s  i t s  o w n  o b l ig a t io n s  f o r  m a t e r i a l  r e c e i v e d ,  a n d  t h e y  a r e  
e n d o r s e d  b y  t h e  N a t io n a l  C o r d a g e  C o m p a n y  o r  s o m e  o f  i t s  o f f i c e r s .  
A g a in ,  t h e  p a p e r  o f  t h e  N a t io n a l  C o r d a g e  C o m p a n y  h a s  b e e n  e n d o r s e d  
b y  t h e  v a r i o u s  a u x i l i a r y  c o n c e r n s  a n d  b y  v a r i o u s  d i r e c t o r s .  A  b a n k e r  
f a m i l i a r  w i t h  t h e  f i n a n c in g  o f  t h e  c o m p a n y  s a i d  y e s t e r d a y  t h a t  t h e  
n o t e s  n o w  o u t s t a n d in g  a r e  a s  v a r i o u s  a s  to  t h e i r  m a k e r s  a n d  e n d o r s e r s  
a s  t h e  u s e  o f  t e n  o r  a  d o z e n  d i f f e r e n t  n a m e s  w i l l  p e r m i t .  T h e  a m o u n t  
o u t s t a n d in g  i s  u n d e r s t o o d  t o  h e  $ 4 ,0 0 0 ,0 0 0  o r  $ 5 ,0 0 0 ,0 0 0  a n d  i t  i s  
h e ld  l a r g e l y  i n ’ N e w  E n g l a n d .  A  f e w  o f  t h e  b a n k s  o f  t h i s  c i t y  h e ld  a  
g o o d d e a l  o f  i t ,  b u t  t h e y  a r e  l a r g e ,  s t r o n g  i n s t i t u t i o n s .

I u  t h e  c i r c u m s t a n c e s  a  d e f in i t e  s t a t e m e n t  a s  t o  t h e  r e l a t i o n s  b e t w e e n  
t h e  N a t io n a l  C o r d a g e  C o m p a n y  a n d  t h e S e c u r i t y  C o m p a n y  i s  i m p o r t a n t .  
A f t e r  t h e  N a t io n a l  C o r d a g e  C o m p a n y  w a s  fo r m e d  i t s  m a n a g e r s  w i s h e d  
to  s e c u r e  t h e  c o n t r o l  o f  a  l a r g e  n u m b e r  o f  i t s  c o m p e t i t o r s .  T o  t h a t  e n d  
t h e  S e c u r i t y  C o m p a n y  w a s  f o r m e d  a n d  b o u g h t  u p  t h e  c o n c e r n s  r e f e r r e d  
to  b y  a n  i s s u e  o f  i t s  b o n d s .  T h e n  i t  l e a s e d  t h e  c o n c e r n s  t o  t h e  N a t i o n a l  
C o r d a g e  C o m p a n y ,  w h ic h  g u a r a n t e e s  t h e  p r i n c i p a l  a n d  i n t e r e s t  o f  t h e  
b o n d s ,  w h i c h ,  t h o u g h  d e b e n t u r e s ,  a r e  p r a c t i c a l l y  a  f i r s t  m o r t g a g e  u p o n  
a l l  o f  t h e  p r o p e r t i e s  t h u s  c o m b in e d .

T h e  b o n d e d  d e b t  o f  t h e  S e c u r i t y  C o m p a n y  w a s  o r i g i n a l l y  $ 6 ,0 0 0 ,0 0 0 ,  
h u t  i t  h a s  b e e n  r e d u c e d  s o m e w h a t  b y  t i n  o p e r a t io n s  o f  a  s i n k i n g  f u n d .  
I t s  c a p i t a l  i s  s m a l l ,  b e in g  $ 3 5 0 ,0 0 0 ,  a n d  a  p a r t  o f  i t  i s  h e ld  b y  t h e  C o r d ­
a g e  C o m p a n y .

—At a meeting of the board of directors of the National 
Cordage Company, held on the 29th ultimo, it was re­
solved to increase the preferred stock of the company $2,500,- 
000. The Treasurer stated that in order to furnish the com­
pany with working cash capital sufficient to meet the demands 
of its increased business the company proposes to make this 
increase of its preferred stock, which will be offered to the 
stockholders at par, for cash. The sale of this stock, which 
had been underwritten, at par, would give the company 
$2,500,000 of cash for additional working capital. The char­
acter of the business of the company is such that a large pro­
portion of its product has to be carried for nine months in 
the year, as it is only marketed during the summer, and it 
was stated that the business of the company has further in­
creased to such a large extent beyond that originally con­
templated that its original working capital and its surplus 
have become inadequate to carry these large stocks of both 
raw aud manufactured goods which are necessary and profit­
able for it to carry.

An officer of the company said that it has had a large cash 
surplus, but it was not sufficient for the growing demands of 
the business. The company has recently purchased a large 
number of new mills which brought with them no working 
capital, and it was found that the resultant enlarged produc­
tion from these acquisitions made necessary an increase of 
cash capital or an extension of the company’s borrowing 
facilities.

New York Central & Hudson River Railroad Company.—
The corrected statement of the New York Central & Hudson 
River Railroad Company and its leased lines for the quarter 
and nine months ended March 31st is as follows :

r-Quar. end. 2Iar. 3 1 ,— -—9  mos. end. M a r .  3 1 , —.
1 8 9 2 .  1 8 9 3 .  1 8 9 2 .  1 8 9 3 .

$  $  $  $
G r o s s  e a r n in g s ..........................1 0 ,4 0 4 ,5 5 9  1 0 ,7 0 6 ,8 0 0  3 4 .5 5 8 ,1 7 7  3 4 ,9 7 2 ,7 4 0
O p e r a t in g  e x p e n s e s . . . .  7 ,5 4 3 ,8 5 4  7 ,3 2 5 ,3 5 9  2 3 ,5 4 8 ,8 0 2  2 4 ,0 4 1 ,4 3 4  
E x p e n s e s  t o  e a r n i n g s . . (7 2 - 5 1  p .  c . )  ( 6 8 " 4 2 p .c . )  ( 6 8 ' 1 4 p .o . )  ( 6 8 " 7 4 p .c . )

N e t  e a r n i n g s ..................... 2 ,8 6 0 ,7 0 5 3 ,3 8 1 ,5 0 1 1 1 ,0 0 9 ,3 7 5  1 0 ,9 3 1 ,3 0 6
F i r s t  c h a r g e s .............................. 2 , 4 7 9 ,1 2 1 2 ,5 5 6 ,1 1 6 7 ,4 1 1 ,4 9 6 7 ,5 2 0 ,2 4 2

P r o f i t ......................................... 3 8 1 ,5 8 4 8 2 5 ,3 8 5 3 ,5 9 7 ,8 7 8 3 ,4 1 1 ,0 6 4
D iv id e n d  ( l l i p . e . q u a r . ) 1 , 1 1 7 ,8 5 3 1 ,1 1 7 ,8 5 3 3 ,3 5 3 ,5 6 1 3 ,3 5 3 ,5 6 1

B a l a n c e ............................ d e f .  7 3 6 ,2 6 9  d e f .  2 9 2 ,4 6 8  s u r .  2 4 4 ,3 1 7  s u r .  5 7 ,5 0 3

Norfolk & Western.—At the annual meeting of the Norfolk 
& Western Railroad Company, held at Roanoke, the old board 
of directors was re-elected as follows : Clarence H. Clark, 
Frederick J. Kimball, Charles Hacker, Joseph I. Doran, 
Richard S. Brock, Samuel A. Crozer, A. J. Dull, Upton L. 
Boyce, Walter H. Taylor, Robert Fleming, Howland Davis, 
William Vivian and Henry Whelen, Jr. At a meeting of the 
hoard of directors C. H. Mellon, formerly Assistant to the 
President, was appointed Assistant Treasurer.

Northern Pacific.—A letter has been sent to the officers 
of the Northern Pacific Railroad by Mr. Brayton Ives form­
ally withdrawing the offer made by him in behalf of a syn­
dicate to undertake the funding of the floating debt of the 
Northern Pacific at 6 per cent for five years. Mr. Ives 
said that he wrote this letter simply because his previous 
communication had brought no answer from the officers of 
the company.

Pennsylvania Railroad.—The Pennsylvania Railroad di­
rectors adopted the following dividend resolution :

Resolved, T h a t  tie b o a r d  o f  d i r e c t o r s  d o  h e r e b y  d e c l a r e  o u t  o f  t h e  
p r o f i t s  a  s e m i- a n n u a l  d i v id e n d  o f  2  *s per c e n t  u p o n  t h e  c a p i t a l  s t o c k .
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p a y a b le  I n  c a s h ,  a n d  a n  e x t r a  d iv id e n d  o f  2  p e r  c e n t ,  p a y a b le  i n  s c r i p ,  
o n a n d  a f t e r  M a y  3 1 .  1 8 9 3 ,  c l e a r  o f  S t a t e  t a x e s ,  t o  t h e  s h a r e h o ld e r s  a s  
t h e y  s to o d  r e g is t e r e d  o n  t h e  b o o k s  o f  t h e  c o m p a n y  a t  3  o’ c lo c k  P .  M . 
A p r i l  2 9 ,  1 8 9 3 ,  o r  to  t h e i r  l e g a l  r e p r e s e n t a t i v e s

T h i s  s c r i o  w i l l  b e  c o n v e r t ib le  in t o  c a p i t a l  s t o c k  a t  p a r  w h e n  p r e ­
s e n t e d  in  s u m s  o f  $ 5 0 ,  a n d  w i l l  n o t  b e  e n t i t l e d  t o  d iv id e n d s  u n t i l  so  
c o n v e r t e d .

This is equivalent to a dividend of per cent in cash. 
The last four dividends were 3 per cent in cash and prior to 
that 2%  per cent was paid for several periods. A scrip 
dividend has not been made since 1884.

R a i l r o a d  C o m p a n y .
G r o s s  r e c e i p t s ...........................
G r o s s  e x p e n s e s ........................

N e t  e a r n i n g s .....................
O t h e r  n e t  r e c e i p t s ...............

T o t a l ...............................................
Deduct—

P e r m a n e n t  im p r o v e m ’ ts  
P r o p o r t ’n y e a r ’s  c h a r g e s

--------March.----------- v
1 8 9 2 .  1 8 9 3 .

$  $  
1 ,8 2 0 ,5 9 3  2 , 0 5 9 .0 2 5  
1 ,0 8 5 ,7 9 1  1 ,2 3 5 ,7 2 5

7 3 4 ,3 0 2  8 -2 3 ,3 0 .1
1 2 .6 9 7  2 3 ,0 4 0

7 4 7 ,4 9 9  8 4 6 ,3 4 0

8 ,7 1 5  ............. ......
6 2 5 ,8 4 1  6 5 0 ,0 0 0

,— Dec. 1  to 
1 8 9 1 - 3 2 .  - 

$
7 ,2 1 8 ,1 0 4
4 ,0 7 0 ,1 0 1

3 ,1 4 8 ,0 0 3
1 6 0 ,1 6 1

3 ,3 0 8 ,1 6 4

7 2 ,4 3 8
2 ,5 0 3 ,3 6 3

April 1 .— . 
1 8 9 2 - 9 3 .

$
7 ,1 6 4 ,5 2 0
4 ,6 7 7 ,3 6 3

2 ,4 8 7 ,1 5 7
1 3 2 ,1 8 4

2 ,6 1 9 ,3 4 1

6 4 ,3 6 7
2 ,6 0 0 ,0 0 0

Philadelphia & Reading.—The syndicate plan of financial 
assistance to this company has not yet been officially Dromul­
gated. and may still be delayed for a day or two. It is im­
possible in the absence of details to speak definitely of the 
plan, but the more that comes out about it in the press reports 
the more it seems to be a fair scheme to the security-holders 
and infinitely better than foreclosure or prolonged litigation. 
So far as the collateral trust loan is concerned, the plan seems 
excellent in placing no mortgage lien on the railroad or coal 
properties ahead of the preference income bonds,and therefore 
requiring no assent of present bondholders. And as to the
Eurchasing of coupons from the general mortgage 

onds for a few years and funding them into bonds 
secured by the deposit of such coupons, the bond­
holders would lose no interest and would simply assent to 
that amount of money being expended in permanent improve­
ments on the property for the purpose of increasing its capaci­
ty for yielding income. Upon a comprehensive view of the 
plan it must be conceded that it seems fo have been devised 
with much ingenuity to avoid the injury of prolonged liti­
gation and to give the holders of bonds and stock the advan­
tage of capital to be furnished promptly by a strong syndicate, 
on terms that appear quite reasonable.

It may be desirable to quote some items of information which 
are apparently given as coming from those having official 
knowledge of the progress of negotiations. On Thursday 
the N. Y. T im es ’s  report said :

“ T h e r e  i s  a  s t r o n g  d e s i r e  o n  t h e  p a r t  o f  t h e  f r i e n d s  o f  t h e  P h i l a d e l ­
p h i a  &  R e a d in g  p r o p e r t y  t o  g e t  ID o u t o f  t h e  h a n d s  o f  t h e  r e c e i v e r s  a n d  
p la c e  P r e s i d e n t  H a r r i s  i n  s o le  c o n t r o l .  D i s t in g u i s h e d  a n d  e x p e r ie n c e d  
f i n a n c i e r s  w h o  a r e  in t e r e s t e d  in  t h e  e o m p a n y  h a v e  g iv e n  t h e i r  a t t e n ­
t io n  t o  t h e  f o r m a t io n  o f  p la n s  d e s ig n e d  t o  b r in g  a b o u t  t h a t  r e s u l t .  *  * 
T h e  g e n e r a l  m o r t g a g e  b o n d h o ld e r s  o f  t h e  P h i l a d e l p h i a  &  R e a d in g  a r e  
t o  h e  a s k e d  to  s e l l  t h e i r  c o u p o n s  a s  t h e y  m a t u r e ,  t h e  c o m p a n y  r e s e r v ­
i n g  t i l e  r i g h t  to  p a y  t h e m . T h e s e  c o u p o n s ,  a m o u n t in g  to  a b o u t  
$ 1 ,8 6 0 ,0 0 0  p e r  a n n u m ,  w i l l  y i e l d  in  f i v e  y e a r s  $ 9 ,3 0 0 ,0 0 0  le s s  t h e  i n ­
t e r e s t .  T h e  c o m p a n y ,  i t  i s  p r o p o s e d , s h a l l  u s e  t h i s  m o n e v  f o r  n e w  
e q u ip m e n t  a n d  im p r o v e m e n t  o f  t h e  p r o p e r t y ,  so  t h a t ,  a l t h o u g h  t h e  
d e b t  i s  in c r e a s e d ,  t h e  a s s e t s  w i l l  in c r e a s e  c o r r e s p o n d in g ly .  T h e  g e n e r a l  
m o r t g a g e  b o n d h o ld e r s  a r e  t o  h a v e  t h e  p r i v i l e g e  o f  t a k i n g  t h e  n e w  
b o n d s  a t  p a r ,  t h e  s a id  b o n d s  t o  h e a r  6  p e r  c e n t  i n t e r e s t  a n d  t a k e  p r e c ­
e d e n c e  o f  t h e  g e n e r a l  m o r t g a g e  b o n d s , A  s y n d i c a t e  w i l l  b u y  t h e  
c o u p o n s  a n d  w i l i  t a k e  t h e  b o n d s  n o t  t a k e n  b y  t h e  o ld  b o n d h o ld e r s .

“  T h e  n e x t  s t e p  w i l l  h e  to  p a y  t h e  f l o a t in g  d e b t ,  a m o u n t in g  to  
$ 2 0 ,0 0 0 ,0 0 0 ,  w h ic h  d e b t  i s  n o w  i n  a  c o n d i t io n  t h r e a t e n in g  10 t h e  
f u t u r e  w e l f a r e  o f  t h e  c o m p a n y .  I t  m u s t  h e  p a id  v e r y  so o n  o r  t h e  
c o l l a t e r a l  w i l l  b e  s o ld ,  e n t a i l i n g  a  lo s s  t o  a i l  in t e r e s t e d .

“  T h e  p r o p o s e d  p la n  i n v o l v e s  t h e  c r e a t io n  o f  a  lo a n  o f  $ 3 0 ,0 0 0 ,0 0 0  
(n o  n e w  m o r t g a g e  c a n  b e  c r e a t e d ,  a s  t h e r e  i s  n o t h in g  t o  m o r t g a g e . )  
T h i s  lo a n  w i l l  b e  in  t h e  f o r m  o f  b o n d s ,  o r  o b l ig a t i o n s ,  m a d e  g o o d  o n ly  
by o u t s id e  c o l l a t e r a l s .  O f  t h e  t o t a l  a m o u n t ,  $ 2 2 ,0 0 0 ,0 0 0  w i l l  b e  s o ld  
a t  o n c e  a n d  t h e  r e m a in in g  $ 8 ,0 0 0 ,0 0 0  r e s e r v e d  f o r  t h e  u s e  o f  t h e  c o m ­
p a n y  u n d e r  c e r t a in  r e s t r i c t i o n s .  T h e  e o m p a n y  w i l l  t h u s  g e t  $ 8 ,0 0 0 ,0 0 0  
o f  b o n d s  a n d  $ 8 ,0 0 0 ,0 0 0  a t  l e a s t  o f  c a s l i  f o r  i t s  u s e  d u r in g  t h e  e n s u in g  
f i v e  y e a r s .  I t  i s  d o u b t fu l  i f  s u c h  a n  a d v a n t a g e o u s  r e s u l t  c o u ld  h e  
o b t a in e d  t h r o u g h  f o r e c lo s u r e .

“ T h e  p r o p o s e d  lo a n  w i l l  b e  s e c u r e d  b y  $ 1 0 ,0 0 0 ,0 0 0  g e n e r a l  m o r t g a g e  
b o n d s  o f  t h e  c o m p a n y  o f  J a n .  1 , 1 8 9 8 .  w h ic h  w i l l  a t  o n c e  h e  a s s ig n e d  
f o r  t h e  u s e  o f  t h i s  lo a n  ; $ 1 0 .0 0 0 ,0 (  0  c o l l a t e r a l  t r u s t  h o o d s ,  w i t h  $ 13 ,- 
0 0 0 ,0 0 0  o f  s e c u r i t i e s  b a c k  o f  t h e m , y i e ld in g  # 9 0 0 ,oOO in c o m e  y e a r l y ;  
$ 1 0 ,0 0 0 ,0 0 0  o f  c o a l  a n d  c o a l  a c c o u n t s ,  w h io h  w i l l  b e  h e ld  f o r  t h e  b e n e f it  
o f  t h e  lo a n  t h r o u g h  t h e  N a t io n a l  C o m p a n y ,  w h ic h  c o n c e r n  w i l l  c r e a t e  a n  
o b l ig a t io n  f o r + 1 0 ,0 0 0 ,0 0 0  b e a r in g  6  p e r  c e n t  i n t e r e s t ,  to  b e h e ld  b y  t h e  
t r u s t e e  o f  t h e  t h i r t y - m i l l i o n - d o l l a r  lo a n .  T h e  t i t l e  to  t h i s  p r o p e r t y  i s  
p e r f e c t .  T h e r e  w i l l  a ls o  b e  h e ld  a s  p a r t  s e c u r i t y  f o r  t h e  t h i r t y - m i l l i o n -  
d o l l a r  lo a n  # 5 ,0 0 0 ,0 0 0  e q u ip m e n t  n o t e s  b e a r in g  i n t e r e s t  a t  h  p e r  c e n t ,  
$ l , o 0 0 ,0 0 0  H a r r i s b u r g  t e r m in a l  b o n d s  a n d  $ 2 ,0 0 0 ,0 0 0  o f  o t h e r  s e c u r i ­
t i e s ,  m a k in g  a b o u t  $ 3 8 ,5 0 0 ,0 0 0  i u  a l l . ”

T o t a l .............................................. 6 3 1 ,5 5 6 6 5 0 ,0 0 0 2 ,5 7 5 ,8 0 1 2 ,6 6 4 ,3 6 7
S u r p l u s ................................................... 1 1 2 ,9 4 3 1 9 6 ,3 4 0 7 3 2 ,3 6 3 d e f .4 5 ,0 2 6

C o a l  &  I r o n  C o . *
G r o s s  r e c e ip t s  ........................
O p e r a t in g  e x p e n s e s _____

1 ,7 5 0 ,9 6 6
1 ,6 6 4 ,2 6 7

3 ,1 7 3 ,8 4 4
3 ,1 0 2 ,1 8 1

6 ,8 4 5 ,4 5 7
6 ,4 7 0 .6 6 4

1 5 ,2 5 8 ,2 2 1
1 5 ,1 5 4 ,9 2 9

N e t  e a r n i n g s .....................
Deduct— v  

C o l l i e r y  im p r o v e m e n t s .  
P e r m a n e n t  im p r o v e m ’ t s  
P r o p o r t ’ n  y e a r ’ s  c l i ’ r g e s

8 6 ,6 9 9

7 9 ,0 2 9
7 ,3 7 4

6 5 ,5 0 0

7 1 ,6 6 3

6 3 ,0 0 0

3 7 4 ,7 9 3

2 9 0 ,5 3 2
3 7 ,7 4 2

2 6 2 ,0 0 0

1 0 3 ,2 9 2

1 8 9 ,5 1 5
1 7 ,9 1 1

2 7 2 ,0 0 0

T o t a l ............................................
D e f i c i t .................................................

1 5 1 ,9 0 3
6 5 ,2 0 4

6 8 ,0 0 0
s u r .3 ,6 6 3

5 9 0 ,2 7 4
2 1 5 ,4 8 1

4 7 9 ,4 2 6
3 7 6 ,1 3 4

P .  &  R .  A N D  C . &  I .  C O .

D e f i c i t  o f  C .  &  I .  C o ____
S u r p lu s  o f  R a i l r o a d  C o ..

6 5 .2 0 4
1 1 2 ,9 4 3

s u r  3 ,6 6 3  
1 9 6 ,3 4 0

2 1 5 ,4 8 1
7 3 2 ,3 6 3

3 7 6 ,1 3 4
d e f .4 5 ,0 2 6

B a l .  b o t h  c o m p ’ s . . . .  s u r . 4 7 ,7 3 9  s r .2 0 0 ,0 0 3  s u r .5 1 6 ,8 8 2  d e f .4 2 1 ,1 6 0  
* No te .—T h e  b u s in e s s  o f  t h e  L e h i g h  V a l l e y  a n d  L e h ig h  &  W i lk e s -  

b a r r e  d e p a r t m e n t s  i s  in c lu d e d  i n  t h e  y e a r  1 8 9 5 .

— The result of the operation of the Lehigh Valley RR. for 
the month of February and three months ending February 
28, 1893, is as follows :

-------------February.------------ ■>
1 8 9 2 .  1 8 9 3 .

R e c e ip t s   ................$ 1 ,4 2 9 ,2 2 5  $ 1 ,3 5 4 ,6 0 0
E x p e n s e s ................ 1 ,1 8 4 ,3 6 1  9 9 2 ,0 7 4

,— 3  mos. end. Feb. 2 8  — * 
1 8 9 2 .  1 8 9 3 .

$ 4 ,3 3 1 ,9 1 3  $ 4 ,3 9 8 ,1 7 0
3 ,5 3 6 ,0 6 5  3 ,3 1 9 ,5 2 1

E a r n i n g s ............. $ 2 4 4 ,8 6 4  $ 3 6 2 ,5 2 6 $ 7 9 5 ,8 1 8  $ 1 ,0 7 8 ,6 4 9

Railroads in Massachusetts.—The following have reported 
to the Massachusetts State Railroad Commissioners for the 
quarter ending Dec. 31:

BOSTON & ALBANY.
'—Quar. end. Mch. 3 1 .—n <—9 mos. end. Mch. 3 1 .—,

1 8 9 2 . 1 8 9 3 . 1 8 9  L -2 . 1 8 9 2 - 3 .
$ $ $ $

G r o s s  e a r n i n g s .................. 2 ,3 2 1 ,4 5 3 2 ,3 1 1 ,6 0 7 7 ,3 2 0 ,0 3 0 7 ,5 2 8 ,5 5 9
O p e r a t in g  e x p e n s e s . ..1 ,4 1 7 ,1 8 5 1 ,4 9 3 ,9 3 8 5 ,3 0 8 .8 4 8 5 ,1 7 0 ,1 9 1

N e t  e a r n i n g s ............ 9 0 4 ,2 6 8 8 1 7 ,6 6 9 2 ,0 1 1 ,1 8 2 2 ,3 5 3 ,3 6 8
I n t . ,  r e n t a l s  &  t a x e s . . 1 5 0 ,7 1 6 1 5 3 ,3 1 6 1 ,0 9 6 ,0 0 1 9 9 4 ,0 3 7

S u r p l u s ............................. 7 5 3 ,5 5 2 6 6 4 ,3 5 3 9 1 5 ,1 8 1 1 ,3 6 4 ,3 3 1

BOSTON REVERE BEACH & LYNN.
s-Quar. end.Mch. 3 1 .—* —̂9  mos.cnd.Mch. 3 1 .—

1 8 9 2 . 1 8 9 3 . 1 8 9 1 - 2 . 1 8 9 2 - 3 .
$

2 2 8 ,1 6 2G r o s s  e a r n i n g s .................. . . .  4 8 ) 2 8 5 4 9 3 7 2 2 4 6 3 9 2
O p e r a t in g  e x p e n s e s . . . .  4 5 ,7 6 9 4 8 ,9 9 6 1 6 0 ,3 4 3 1 6 0 ,5 2 8

N e t  e a r n i n g s ............ 2 ,5 1 6 3 7 6 8 6 ,6 4 9 6 7 ,6 3 4
O t h e r  i n c o m e .................... 3 ,6 6 0 3 ,8 6 2 1 4 ,1 4 0 1 3 ,5 0 3

T o t a l .............................. 6 ,1 7 6 4 ,2 3 8 1 0 0 ,7 8 9 8 1 ,1 3 7
I n t . ,  t a x e s  a n d  r e n t a l s . . 1 2 ,4 4 9 1 3 ,3 3 8 4 2 ,2 1 9 4 0 ,0 8 5

B a l a n c e .......................... . . . .  d e f  6 ,2 7 3 d e f .  9 ,1 0 0 s u r .  5 8 ,5 7 0 s u r .4 L 0 5 2

FITCHBURG.
/—Quar. end. Mar.31.— /—9  mos. end. Mar. 3 1 .—, 

1 8 9 2 .  1 8 9 3 .  1 8 9 2 .  1 8 9 3 .
$  $  $  $

G r o s s  e a r n in g s ..........................  1 ,6 8 7 ,9 9 0  1 , 6 9 7 ,7 1 2  5 ,5 0 3 / 1 5 7  5 ,7 4 0 ,8 8 0
O p e r a t in g  e x p e n s e s . . . .  1 ,2 2 0 ,6 6 8  1 ,3 8 7 ,0 5 1  3 ,7 6 2 ,2 5 3  4 ,1 5 2 ,6 7 7

N e t  e a r n in g s .....................  4 6 7 ,3 2 2  3 3 0 ,6 6 1  1 ,7 4 1 ,2 0 4  1 ,5 8 8 ,2 0 3
l n t „  r e n t a l s  &  t a x e s .  . .  3 6 6 ,9 5 6  3 7 1 ,7 1 1  1 ,0 8 1 ,9 1 0  1 ,0 9 6 ,9 1 3

—In regard to the Philadelphia Reading & New Englan- 
bonds the press dispatches give a favorable report of a con 
ference held on Wednesday between Mr. John Lowber Welst 
and other members of the Reading syndicate and ex-Presiden 
Wilson of the Poughkeepsie Bridge Company and othe 
bondholders of the Philadelphia Reading & New Englan 
Railroad. The bondholders (as reported) will be asked t 
accept for three or four years, in lieu of the cash interest o 
their bonds, the $1,000,000 of first mortgage bonds now in th 
Treasury, the cash to be expended in permanent improve 
ments. The bondholders are to be given the 5 per cent bond 
at 80 per cent of their face value instead of at par, and th 
interest upon which the Reading defaulted on May 1 is to b 
paid in cash. The directors of the Delaware & New Englan 
Company, which was organized to promote the carrying ou 
of tlie plans of the builders of the Poughkeepsie bridge, wer 
yet to be heard from. But if these terms as reported are at 
proximately co rrect they seem to be advantageous for the hole 
ers of the P. R. & N. E. bonds, as they will practically sacrific 
nothing of interest and will secure the expenditure of mone 
on the road that is said to be quite necessary.

—The N. Y. H e r a ld  dispatch says: “ McLeod’s friends ai 
carrying out their agreement with the receivers, made tw 
months ago, and are taking the 24,000 shares of Boston i 
Maine and 11,000 shares of New England stock bought by thi 
Reading. Some has been transferred already.”

—On May 1 Mr. Joseph J. Harris entered on his duties ai 
President of the Philadelphia & Reading companies, and wa 
also appointed as one of the receivers.

—The statement of earnings for March and for the first fou 
months of the fiscal year shows the following :

B a l a n c e .................................8 u r .1 0 0 .3 6 5  d e f .4 1 ,0 5 0  6 5 9 ,2 9 4  4 9 1 ,2 8 5

Richmond Terminal.—It is stated that more than enough 
securities of the Richmond Terminal Company have been 
received by Drexel, Morgan & Co. to warrant them going 
ahead with the work of reorganization. It is expected that 
the details of the plan will be announced shortly.

Toledo Ann Arbor & North Michigan.—At Toledo April 
28 this railroad went into the hands of a receiver on an order 
made by Judge Ricks. The bill of complaint was filed by the 
Craig Shipbuilding Company, which not long ago built two 
transfer boats for the railroad, to take loaded cars across Lake 
Michigan. The boats cost $286,000 of which $151,000 has been 
paid. Notes were made to cover the remaining $135,000 and 
$20,000 of this amount had matured and been protested. Judge 
Ricks appointed Wellington R. Burt, of Saginaw, Mich., re­
ceiver.

Interest on the 6 per cent bonds due May 1 was defaulted.
At a meeting of the bondholders and creditors held at 111 

Broadway on the 4th of May the following-named gentlemen 
were appointed a committee to represent the interests of bond­
holders and creditors of the said railway company: George W. 
Quintard, Amos F. Eno, J. Edward Simmons, Ernest Dich- 
man.

Wabash.—The new “  Short Line ” of the Wabash Railroad 
between Chicago and Detroit is just open for business. The 
company had expected to begin operations on April 23 but it 
was found impossible to do so. The distance between Chicago 
and Detroit by this route is 272 miles, which is thirteen miles 
shorter than by any other line.
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MEXICAN CENTRAL RAILWAY COMPANY,  
LIMITED.

ANNUAL REPORT FOR THE YEAR ENDING 
DECEMBER 31, 1892.

B o s t o n ,  April 27, 1893.
To the Stockholders o f  the Mexican Central Railway Com­

pany , Lim ited:
No new road has been constructed since the last Annual 

Meeting.
The work upon the jetties at the mouth of the Panuco 

River at Tampico has been completed, and they may now be 
considered in good condition and permanent, barring the 
possibilities of damage from the waves.

The crowning work mentioned in the last Annual Report 
has been completed nearly as far as was therein proposed and 
as far as has been thought advisable until the work has been 
further subjected to the power of the elements and allowed to 
settle and consolidate for some time longer.

There have been a great many northers during the past 
winter, but the work has suffered practically no damage.

A. combination of wind and tidal conditions occurred in 
December last which resulted in the shoaling of the water on 
the bar from about 19% feet to about 15 feet.

This occurred by reason of a succession of northers at a time 
when the course of the tides was at their very lowest and 
when the current coming out of the river was practically 
nothing, a combination which had not before occurred since 
the works have been under construction, and which it is quite 
improbable will occur again. But the natural current of the 
river and the tidal flow since that time have again materially 
deepened the water over the bar.

In order to hasten this deepening and also to be able to 
meet any such condition, should it occur again, the Company 
has recently purchased a powerful hydraulic dredge and 
placed it at work between the jetties to deepen and straighten 
the channel and put it into what we think will be permanent 
shape.

This dredge has been at work for the last six weeks and has 
proved very successful, the depth of water now on the bar 
being 19% feet. The old bar, which was there when the work 
commenced and which was composed of a great deal of solid 
matter, has never fully succumbed to the power of the cur­
rents in scouring it down, but the dredge has succeeded in a 
great measure in taking it away, and we think will finally 
remove it altogether, so that that portion of the channel will 
be as deep as and as easily navigable as auy other.

The outer bar has been scoured away by the natural cur­
rents, so that it is very narrow, and when the floods come 
down which follow the advent of the rainy season, but from 
which we have have not received any benefit for the last two 
years on account of the abnormally small rainfall, we expect 
to obtain practically the same depth of water on the bar as 
there is in the river and between the jetties. In short, we 
feel safe in saying that the whole action of the jetties and the 
work which the Company has done can be considered emi­
nently successful, and that a further and permanent deepen­
ing of the water at the entrance to Tampico is assured.

The negotiations which the Company has been carrying on 
with the Government for a long time to secure the establish­
ment of a dispatching branch of the Custom House on the 
Company’s lands and at a point where it is establishing its 
terminals have been successful and there is being constructed 
at Dona Cecilia a Customs building, with warehouse, offices, 
sheds, etc., where the goods which come in through this port 
may be passed by the Customs officials directly where landed 
and then loaded on the Company’s cars for transportation 
into the interior, at a minimum of delay and expense.

The Company has constructed a commodious wharf, im­
mediately adjoining the location of the Customs building, 
with a capacity of six steamships or vessels at one time.

It has double tracks running its whole length, and is being 
used now for the discharge of heavy and bulky articles. Car­
goes of lumber, coal, coke and such material are being dis­
charged at the wharf daily and shipped over the Company's 
lines to the interior, and when the Customs building is com­
pleted, we expect the higher classes of goods will also be dis­
charged there, instead of, as now, having to be taken to 
Tampico.

The development of business through this port has been very 
satisfactory, and its success we think may be considered as 
fully assured.

The Company has endeavored in every way possible to in­
crease the business along its line, and the result is shown in 
the greater earnings, notwithstanding the adverse conditions 
existing during the past year and more.

The low and continually falling price of silver has naturally 
retarded the importing business of the country, as it has greatly 
diminished the purchasing power of silver.

The drouth which has existed over a large part of the coun­
try for the past three years has also worked great injury to 
business by reason of an almost total failure of the corn crops 
in the localities affected.

In years before Mexico has raised sufficient corn for her 
needs, but the failure of the crops has greatly impoverished

the people, both the rich haciendados and the laborers, re­
ducing their purchasing capacity as well as the revenues of 
the Company in the transportation of their productions from 
place to place.

Last year, in order to promote the importation of corn from 
the United States so that it could be sold to the people at the 
lowest possible price, the Government rem wed the duty 
during a certain period, and the railways of chs country con­
tributed by furnishing transportation at a very low rate of 
freight.

This action resulted in the bringing in of an immense 
quantity over the railways, but at rates barely affording any 
profit.

During the past year, ninety-four per cent of the corn hauled 
south-bound by this Company came fro n the United States, 
at an average rate per ton per mile of less than one-half that 
received on the six per cent hauled of corn produced in the 
country, showing the direct effect upon our revenues of the 
crop failures and consequent substitution of foreign produc­
tions.

This year the Government again removed the duty on the 
15th of March, and corn is now being brought in the same as 
last year, but at a higher rate of freight, and there conse­
quently should be more profit to the railways. Whatever 
profit there m ly be. however, will onlv in a measure compen­
sate the Company for the loss of the local haul of corn pro­
duced in the country, and of the business which naturally 
follows good crops.

The outlook for crops this year is considered good by those 
best informed, and if this expectation should be realized, the 
condition of Mexico and of the railways will ba very much im­
proved, but as has been before indicated, notwithstanding 
adverse conditions the development of the country has con­
tinued, and the earnings of our railway increased, and the 
stockholders may well be congratulated on the prospact which 
this showing holds out for the future.

The present low price of silver cannot be considered as with­
out benefit to Mexico. The cost of labor in the country being 
no greater no ,v than when silver was worth a much higher 
price, the natural result will be that agricultural and other 
productions available for export will be very largely increased, 
as articles exported, producing the same price in gold, will 
bring a larger equivalent in silver into the country than if the 
price of silver were higher.

Though Mexico does not secure as much for her silver 
product, her agricultural and other development may wall be 
considered worth much more to her than her mineral.

The result of the opening of the large smelters in Mexico 
has proven a great benefit to the railways, and to-day we are 
receiving a large and increasing business from that source.

In August last, at a meeting in London of the presidents of 
the railways entering the City of Mexico, an Association was 
formed to govern and control the European business to the 
City of Mexico, under which the earnings from that business 
have been divided among the various railways.

The results of the forming of this Association have been 
most satisfactory, the rates on thi3 business have been fully 
maintained, by means of the Association the roads have been 
brought into closer working unison, the rates on competitive 
business from the United States and from and to other compet­
ing points have been agreed upon and maintained, and, in gen­
eral, the roads are in better accord and in cloier relationship 
than has been the case heretofore.

The present completed mileage of the Company is the same 
as last year, and as follows
C i t y  o f  M e x ic o ' t o  E l  P a s o . .  1 ,2  2 4  X 6
S t o n e  Q u a r r y  B r a n c h ............  6 '5 0
G u a n a ju a t o  B r a n c h .................. 1 1 - 3 4
G u a d a l a j a r a  D i v i s i o n ............. 1 6 0 - 9 9
S a n  B i a s  D i v i s i o n ........................  1 6 - 6 0

S a n  L u i s  D i v i s i o n :
C h i c a lo t e  t o  L a  B a r r a ............ 4 1 2 - 4 2

P a e h u e a  D i v i s i o n :
T u l a  t o  P a c h u c a ............... ..—  4 3 - 6 0

T o t a l .....................................................1 ,8 7 5 - 6 1

The Pachuca Division from Tula to Pachuca, 43'60 miles, 
was put into operation for Income Account on the first day of 
July, 1892, and from that date the earnings and expenses of 
that Division have been included with the earnings and ex­
penses of the rest of the line, so that for the last half of the 
year the mileage in operation was 43-60 miles greater than 
for the corresponding period of 1891.

The tie renewals for the year were 281,675, making a total 
renewal from 1833 to 1892 inclusive of 2,883,529 ties.

The earnings and expenses for 1892 as compared with 1891 
were as follows, in Mexican currency:—

1 8 9 2  1391 , Increase.
G r o s s  E a r n i n g s .....................$ 7 ,9 6 3 ,2 5 3  6 9  $ 7 ,3 7 4 ,5 3 8  0 2  $ 5 8 8 ,7 1 5  6 7
O p e r a t in g  E x p e n s e s . . .  5 ,0 0 1 ,7 8 6  8 5  4 ,6 7 9 ,7 8 7  7 9  3 2 1 ,9 9 9  0 6

N e t  E a r n i n g s ..................$ 2 ,9 6 1 ,4 6 6  8 4  $ 2 ,6 9 4 ,7 5 0  2 3 $ 2 6 6 ,7 1 6  6 1

D E T A I L S  O F  G R O S S  E A R N I N G S .

Classification—  1 8 9 2 .
F r e i g h t ...............$ 6 ,1 S 3 ,1 4 9
P a s s e n g e r ....... 1 ,4 3 9 ,5 7 1
E x t r a  B a g g a g e . . .  2 9 ,2 1 1
E x p r e s s .  ........................  1 5 4 ,1 2 2
T e le g r a p h ............... ........  4 4 ,7 6 6
M is c e l l a n e o u s _____ 1 1 2 ,4 3 3

1 8 9 1 .  Increase. 
2 9  $ 5 ,6 2 5 ,6 6 8  5 1  $ 5 5 7 ,4 8 0  7 8
6 0 1 ,4 7 0 ,9 1 0 5 1
2 3 2 8 ,3 7 0 5 6 8 4 0 6 7
0 1 1 2 1 ,7 1 5 7 6 3 2 .4 0 8 2 5
4 9 4 0 ,8 4 6 61 3 ,9 1 9 8 8
0 7 8 6 ,9 9 6 0 7 2 5 ,4 3 7 0 0

Decrease. 
$ 3 1 ,3 6 8  9 1

T o t a l s ........................$ 7 ,9 6 3 ,2 5 3  6 9  $ 7 ,3 7 4 ,5 3 8  0 2  $ 5 8 8 ,7 1 5  6 7

Included in the above figures for freight are earnings on 
Construction Material as follows :

1 8 9 2 .
1 8 9 1 .

$ 3 9 7 ,3 7 6  4 0  
4 3 1 ,7 9 7  6 7
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The percentages of International and Local Business to the 
entire gross earnings were as follows :

International. Local.
1 8 9 2 .  1 8 9 1 .  1 8 9 2 .  1 8 9 1 .

I n c l u d i n g  C o n s t r u c t io n  F r e i g h t ............... 3 4 - 9  2 - I-5  6 5 - 1  7 1 - 5
E x c l u d i n g  “  “  ................ 3 6 0  2 6 - 4  6 4 0  7 3 ‘ 6

Condensed and classified statement of Expenses showing
relation to Gross Earnings. „  , . _P. cl. o f Gross

Amount. Earnings.

1 8 9 2 .  1 8 9 1 . 1 8 9 2 .  1 8 9 1 .
M a in t e n a n c e  o f  W a y . $ 9 2 5 ,9 1 2  4 5  $ 9 5 5 ,0 4 9  2 0  1 1 '6 3  1 2 - 9 5
M o t iv e ,  P o w e r .....................  2 ,1 4 9 .4 7 1  5 1  1 .9 G 7 .x 3 7  3 6  2 6 - 9 9  2 o  6 8
M a in t e n a n c e  o f  O a r s ...................  3 2 2 ,2 6 6  8 7  3 1 9 ,9 2 1 9 6  4  0 4  4 - 3 4
C o n d u c t ’g T r a n s p o r t a t i o n .  1 ,2 5 1 ,5 7 1  3 4  l , l l l , 1 6 o 0 b  I d  7 4  I d  0 7
G e n e r a l  E x p e n s e s ........ 3 5 2 ,5 6 4  6 8  3 2 5 ,8 1 1 2 1  4 - 4 3  4 - 4 2

T o t a l s .................................  $ 5 ,0 0 1 ,7 8 6  8 5  $ 4 ,6 7 9 ,7 8 7  7 9  6 2 - 8 1  6 3 - 4 6

S T A T I S T I C S  O P  E A R N I N G S  A N D  E X P E N S E S .
1 8 9 2 .  1 8 9 1 .  Die. Dec.

A v e r a g e  M i le s  o f  R o a d  o p e r a t e d .  1 ,8 2 4 - 8 3  1 ,6 6 5 - 1 1  1 5 9 - 7 2  . . . . . .
G r o s s  E a r n i n g s  p e r  M i l e ........................$ 4 ,3 6 3  8 3  $ 4 ,4 2 8  8 6  ...............  9 ?
O p e r a t in g  E x p e n s e s  p e r  M i l e _____ 2 ,7 4 0  9 6  2 ,8 1 0  5 0  ................ 6 9  5 4
N e t  E a r n i n g s  p e r  M i le .............................  1 ,6 2 2  8 7  1 ,6 1 8  3 6  $ 4  5 1  -----

E Q U I P M E N T .

The equipment on Dec. 31 was as follows :
L o c o m o t iv e s  —

4  w h e e l .............................  7
6  “  . . .  5

S e c o n d  C l a s s ............. 2 1
T h i r d  C l a s s .................  3 1

C a b o o s e ........................... 6 9

T o t .  F ’ g h t  C a r s . 2 ,6 7 1  
S u n d r y  C a r s —8  “  .............................  5 2 B a g . .  M a i l  &  E x p .  2 7

B o g i e ..................................  1 7
M o g u l ................................  1
C o n s o l i d a t io n _____ 6
C o m p o u n d ....................  8
D o u b le  E n d  C o m .  2

O f f i c e r s .............................. 4
P a y .........................................  2

W a t e r . . / . ........................  7 4
W a t e r  a n d  C o a l . .  5

T o t .  P a s s .  C a r s .  1 2 3  
. F r e i g h t  C a r s —

P i l e  D r i v e r ..................  5
S t e a m  S h o v e l —  1

T o t .  L o c o m o t ’ s .  1 4 8 S t o c k  ...................... 3 0 5
W o o d .................................... 3 0

T o t .  S ’ n d r y  C a r s  9 6

P a s s e n g e r  C a r s —  
F i r s t  C l a s s ..................  2 2

C o a l ...................................... 1 4 9
F i a t ....................................... 5 9 0

T o t a l  C a r s ...............2 ,8 9 0

During the latter part of last year and the first of this year, 
we added to our equipment three double end compound loco­
motives, the size of the high pressure cylinders being 13 by 
24, and of the low pressure 28 by 24. They weigh 210,000 
lbs. on their drivers, and 250,000 lbs. in full working order, 
and are the largest and most powerful locomotives ever built. 
They are intended for use on the heavy grades of the Tampico 
Division, and are expected to do as much or more work than 
two of our Bogie engines will under the same conditions, and 
at a great saving in expense. Our Superintendent of Motive 
Power estimates that each of these engines will save us $14,- 
000 per annum over the cost of our other engines in doing the 
same amount of work.

F I N A N C I A L  C O N D I T I O N .

The Company s Income from all sources for the year 1892, 
available for interest, was as follows, in United States cur­
rency :—
N e t  E a r n i n g s ....................................................................................................................................... $ 2 ,0 2 1 ,5 1 4  8 4
R e c e iv e d  f r o m  S u b s id y  T r u s t  F u n d ................................................................... 5 0 0 ,0 0 0  0 0

$ 2 ,5 2 1 ,5 1 4  8 4
P a i d  I n t e r e s t ........................................................................................................................................  2 ,6 6 0 ,5 9 9  3 0

D e f i c i t ................................................................................................................................................... $ 1 3 9 ,0 8 4  4 6

The increase in the interest payments in 1892 over 1891 was 
mainly caused by the fact that the interest on the bonds on 
the Tampico Division was charged to Income Account for the 
whole year 1893 but only for half of 1891, and the interest on 
the bonds on the line from Tula to Pachuca was charged from 
July 1, 1892.

Without considering the receipts from the Subsidy Trust 
Fund, or the payment of interest upon the First Income 
Bonds, and based upon the charge for interest on the bottom 
lien bonds alone, the result for the year was as follows
N e t  E a r n i n g s ..........................................................................................................................................$ 2 ,0 2 1 ,5 1 4  8 4
I n t e r e s t  o n  b o t t o m  l i e n  s e c u r i t i e s .......................................................................  2 ,1 9 1 ,2 5 4  37

D e f i c i t ..................................................................................................................................................  $ 1 6 9 ,7 3 9  5 3

showing that while the Gross and Net Earnings increased in 
Mexican Currency, the proceeds of the Net 'Earnings con­
verted into United States currency, by reason of the decline 
in the price of silver, were insufficient to meet the First Mort­
gage Interest.

The average price at which we sold our silver dollars for the 
year 1891 was 76 74 cents, while for 1892 it was only 68-26 
cents, thus showing an average depreciation during the year 
of 8-48 cents.

Had we received the same price for silver in 1892 as in 1891, 
the United States Currency material and expenses included in 
operating expenses would have been less in Mexican Cur­
rency by $161,721 40, and our net earnings in Mexican Cur­
rency would have been thereby increased by this amount 
making them $3,123,188 24. which at the same average price 
tor silver as received in 1891 would have made the net earn­
ings in United States currency........................$2,396 805 69
instead o f ............................................................2.02L514 84

a difference o f....................................................  $375,290 85
representing the loss incurred by the Company on account of 
the depreciation of silver compared with its value in 1891.
. that instea 1 of a deficit of $169,739 53 in earning our fixed 
interest, we should have had a surplus o f ... . $205,551 32
as againsra surplus in 1891 of......................... 87,986 10
or an increase o f,, $117,565 22

over 1891, clearly showing that the property was economically 
administered, that the development was continuous, that the 
earnings increased, as was expected and referred to in the last 
Annual Report, and that the unfavorable result for the year 
was caused entirely by the decreased price of silver.

The amount of unfunded debt of the Company at the end of 
1892 was $1,000,000, to cover which there are ample securities 
of the Company in the treasury.

This debt is caused by additions to construction and equip­
ment account during the year, and by the amount whicn has 
been loaned to the Tampico Harbor Company, whose works 
have cost a much larger sum than was originally estimated, 
owing to the greatly increased amount of work which had to 
be done over that estimated by the engineers when the work 
was first undertaken.

The original estimate of the cost of the work was $1,660,000 
gold, and that amount was raised to carry it on.

The following is the account of the receipts and expendi­
tures of the Tampico Harbor Company up to Dec. 31, 1892 :
T O T A L  E X P E N D I T U R E S  F O R  C O N S T R U C T I O N  T O  D E C .  3 1 ,1 8 9 2  .

P r e l i m i n a r y  E x p e n s e s ...........................................................................................................  $ 3 ,2 9 9  3 8
G e n e r a l  E x p e n s e s ..........................................................................................................................  6 5 .5 4 2  6 6
E n g i n e e r i n g ...........................................................................................................................................  6 7 ,4 1 7  70-
C o n s t r u c t io n ...........................................................................................................................................  2 .0 2 5 ,9 6 7  5 4
S id in g s  a t  L a  B a r r a ,  e t c ......................................................................................................... 1 5 ,8 8 0  5 0
C r o w n  W o r k ............................................................................................................................................  2 9 ,8 2 5  2 0
W r e c k a g e ..................................................................................................................................................... 5 ,1 8 5  0 0
B o n d  I n t e r e s t ...................................................................................................................................... 2 7 7 ,1 0 1  8 5
S u b s id y  E x p e n s e s ..........................................................................................................................  8 4 2  4 9

$ 2 ,4 9 1 ,0 6 2  3 2
A m o u n t  r a i s e d  a s  p e r  o r i g i n a l  e s t im a t e ____ $1,660,000  oo
I n t e r e s t  r e c e i v e d ...............................................................................  1 4 4 .1 8 6  0 9  1 , 8 0 4 ,1 8 6  0 9

D e f i c i t  D e c .  3 1 ,1 8 9 2 $ 6 8 6 ,8 7 6  2 3

showing that $686,876 23 has been expended more than was 
provided. This amount has been furnished by. and is due to, 
the Mexican Central Company, which will be fully repaid for 
this and for the rmney originally provided, by the issue to it 
of the securities of the Tampico Harbor Company.

The following is a statement of the Subsidy Trust Funl for 
the year 1892 :
S T A T E M E N T  O F  S U B S I D Y  T R U 3 T  F U N D .  B O S T O N  S A F E  D E ­

P O S I T  &  T R U S T  C O . T R U S T E E ,  D E C E M B E R  3 1 ,  1 8 9 2 .

B a l a n c e  in  b a n d s  o f  T r u s t e e ,  D e c .  3 1 ,1 8 9 1 .  $ 4 ,6 0 0 .8 1 5  5 9
I n t e r e s t  r e c e i v e d  d u r in g  t h e  y e a r  1 8 9 2 _____ 2 1 3 ,0 6 3  3 2  $ 4 ,8 1 3 ,8 7 8  9 1

L e s s ------
T r u s t e e ’ s  c o m p e n s a t io n  o n e y ’ r t o D e e . 1 , ’ 9 2  $ 2 ,5 0 0  0 0  
A m o u n t  w i t h d r a w n  f r o m  F u n d  a n d  p a id  

t o  C o m p a n y ,  i n  a c c o r d a n c e  w i t h  t e r m s  o l
T r u s t  I n d e n t u r e ............................................................................. 5 0 0 ,0 0 0  0 0  5 0 2 ,5 0 0  0 9

B a l a n c e i n  h a n d s  o f  T r u s t e e  D e c .  3 1 ,1 8 9 2 .  $ 4 ,3 1 1 ,3 7 8  9 1

T h e  a m o u n t  o f  i n t e r e s t  c o l l e c t e d  f o r  a c ­
c o u n t  o f  t h e  T r u s t  d u r in g  t h e  y e a r  w a s . . $ 2 1 3 ,0 6 3  3 2

L e s s  T r u s t e e ’ s  c o m p e n s a t io n .........................................  2 ,5 0 0  0 0

S h o w in g  t h e  n e t  in c o m e  o f  t h e  T r i : s t  f o r  
t h e  y e a r  1 8 9 2  t o  h a v e  b e e n .........................................  $ 2 1 0 ,5 6 3  3 2

or about 4% per cent.
Contracts have been made with the Mexican Government 

amending the concessions of the Company so that the time 
has been extended for the construction of its uncompleted 
lines, as follows :

From Guadalajara to Tepic, until July 1, 1896.
From Tepic to the Pacific Coast, untii July 1, 1898.
The Tula-Pachuca & Tampico line, from the present line to 

Tampico, until December 31, 1897.
During the year the Company has suffered loss by the 

death of General Miguel Auza, a member of the Board of 
Directors appointed by the Mexican Government.

General Auza was appointed to the Board at the time of the 
organization of the Company, and served it faithfully and well.

On the 7th day of May, 1892, General Porfirio Diaz, Presi­
dent of the Republic of Mexico, appointed Seuor Don Carlos 
Rivas a member of the Board, to fill the vacancy caused by 
the death of General Auza.

Respectfully submitted by order of the Board,
S. W. REYNOLDS, President,

I N C O M E  A C C O U N T  F O R  T H E  Y E A R  1 8 9 2 .

(UNITED STATES CURKENCY.)
Or.

B a l a n c e  f r o m  1 8 9 1 ................................. $ 5 0 3 ,2 3 7  9 4
R e c e iv e d  f r o m  S u b s id y  T r u s t  

F u n d ,  i n  a c c o r d a n c e  w i t h  
t e r m s  o f  T r u s t  I n d e n t u r e . .  5 0 0 ,0 0 0  0 0

N e t  E a r n i n g s  f o r  t b e  y e a r _____ 2 ,0 2 1 ,5 1 4  8 4
M is c e l la n e o u s  I n t e r e s t  a c ­

c o u n t  l o r  t i l e  y e a r ..............................  7 ,1 6 9  6 3
----------------------- $ 3 ,0 3 1 ,9 2 2  4 1

Contra.
O n e  y e a r ’ s  a d d i t i o n a l  i n t e r e s t  

o n  F i r s t  M o r t g a g e  A s s e n t e d
4 %  B o n d s ........................................................ $ 4 6 9 ,3 1 4  9 3

D e c .  3 1 .  O n e  y e a r ’ s  i n t e r e s t  o n  M o r t g a g e
B o n d s ..................................................................  2 , 1 9 8 .4 2 4  0 0

“  S u n d r y  o ld  a c c o ’ t s  c l i a r g e d  o f f  3 ,5 2 0  1 0  
“  D e p r e c i a t i o n  i n  M e x i c a n  C u r ­

r e n c y  a s s e t s ,  c a u s e d  b y  d e-
c l i n e i n s i l v e r ............................................  1 7 0 ,5 1 3  4 0

“  E q i i p .  F u n d ,  a m o u n t  p la c e d
to  i t s  c r e d i t  t o  r e p la c e  
w o r n - o u t  a n d  d e s t r o y e d
e q u ip m e n t .....................................................  6 7 ,5 0 0  0 0  2 ,9 0 9 .3 0 2  4 3

Balance c a r r i e d  f o r w a r d  t o  1 8 9 3 ...............................................  $ 1 2 2 ,6 1 9  9 8

1 8 9 2 .  
J a n .  1 .  
J u n e  1 5 .

D e e .  3 1 .

1 8 9 2 .  
J u l y  1 .
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G E N E R A L  B A L A N C E  S H E E T  D E C .  3 1 ,  1 8 9 2 .

(UNITED STATES CURRENCY.)
ASSETS.

Construction and Equipment—
T o  D e c e m b e r  3 1 .  1 8 9 2 ............................................................................................. $ 1 3 5 ,0 9 7 ,3 3 7  3 6

Material. Fuel and Supplies on hand..
Boston Safe Deposit d- Trust Co., Trustee—

C o s t  o f  $ 5 ,5 9 7 ,0 0 0  5  p e r  c e n t  P r i o r i t y  B o n d s  p u r ­
c h a s e d  f o r  i n v e s t m e n t . . . , .............................................................................

Boston Safe Deposit <£- Trust Company—Trustee Subsidy 
Trust Fund—

B a l a n c e  i n  t h e i r  h a n d s  D e c .  3 1 ,  1 8 9 2 ..........................................
Banco Xacional De Mexico—

C o s t  o f  $ 5 5 0 ,0 0 0  0 0  M e x i c a n  G o v e r n m e n t  B o n d s  p u r ­
c h a s e d  w i t h  S u b s id y  m o n e y  a n d  d e p o s i t e d  in  l i e u  o f  
a n  e q u a l  a m o u n t  o f  S u b s id y  C e r t i f i c a t e s  h e ld  a s  
g u a r a n t e e  to  t h e  M e x i c a n  G o v e r n m e n t  u n d e r  t h e
C o m p a n y ’ s  C o n c e s s i o n s .................................................. ..............................

P a r  v a lu e  o f  $ 3 7 5 ,0 0 0  0 0  C o n s o l id a t e d  M o r t g a g e  4  
p e r  c e n t  B o n d s  d e p o s i t e d  a s  g u a r a n t e e  u n d e r  v a r io u s  
c o n c e s s io n s  i n  l i e u  o f  $ 7 5 0 ,0 0 0  0 0  S u b s id y  C e r t i f i ­
c a t e s  r e le a s e d ....................................................................................................................

Tampico Harbor Company—
P a r  v a l u e  o f  s e c u r i t i e s  i s s u e d  t o  t h a t  C o m p a n y  u n ­

d e r  c o n t r a c t  t o  p r o v id e  f u n d s  f o r  p r o s e c u t io n  o f
w o r k  o n  T a m p ic o  H a r b o r ...............................................................................

Notes and Accounts Receivable............................................................................
Cash Balances Dec. 3 1 ,1 8 9 2 —

O n  h a n d  a n d  i n  B a n k s ...............................................
I n  t r a n s i t  to  B o s t o n .....................................................
R e s e r v e  f o r  r e d e m p t io n  o f  C a l le d  P r i ­

o r i t y  B o n d s ...........................................................................

Capital Stock.. 
Bonded Debt—

F i r s t  M o r t g a g e  B o  a r t s , n o t  c o n v e r t e d  
in t o  C o n s o l id a t e d  M o r t g a g e  B o n d s .

F i r s t  M o r t g a g e  B o n d  S c r i p ,  e x c h a n g e ­
a b le  in t o  F i r s t  M o r t g a g e  B o n d s  . . .

T e n  P e r  C e n t  C o u p o n  N o t e s  ( c e a s e d  t o
b e a r  i n t e r e s t  A p r i l  1 6 , 1 8 8 9 ) .....................

T e n  P e r  C e n t  C o u p o n  N o te  3 c r i p ,  e x ­
c h a n g e a b le  in t o  C o u p o n  N o t e s .............

F i r s t  C o n s o l id a t e d  In c o m e  B o n d s _____
F i r s t  C o n s o l id a t e d  I n c o m e  B o n d S c r i p ,  

e x c h a n g e a b l e  in t o  F i r s t  C o n s o l i ­
d a t e d  I n c o m e  B o n d s ............................................

S e c o n d  C o n s o l id a t e d  I n c o m e  B o n d s . .
R e g i s t e r e d  I n c o m e  B o n d s  a n d  S c r i p .

priority Bonds Called—
R e d e m p t io n  v a l u e  o f  $ 1 ,0 0 0  b o n d  i n ­

c lu d e d  i n  c a l l ,  b u t  n o t  p r e s e n t e d  f o r
p a y m e n t ...................................................................................

Coupons and Accrued Interest—
C o u p o n s  o v e r d u e ,  n o t  p r e s e n t e d .............. $ 3 0 ,3 0 9  0 0
C o u p o n s  d u e  J a n .  1 ,  1 8 9 3 .................................  1 ,1 5 3 ,2 6 0  0 0
A c c r u e d  I n t e r e s t  t o  A p r i l  1 6 ,1 8 8 9 ,  

o n  o u t s t a n d in g  C o u p o n  N o t e s  a n d
S c r i p - ............................................................................................. 2 6  2 8

A c c r u e d  I n t e r e s t  t o  A p r i l  1 0 ,1 8 9 1 ,  
o n  o u t s t a n d ’ g  C a l l e d  P r i o r i t y  B o n d s  1 3  7 5

Notes Payabte.................................................................................
Vouchers, Pay-Rolls and Accounts Payable—

I n c l u d i n g  w a g e s  a n d  s a l a r i e s  f o r
m o n t h  o f  D e c e m b e r ..................................................

Mexican Government Subsidy Proceeds. .
Equipment Fima—

B a l a n c e  o f  a m o u n t  s e t  a s id e  t o  r e p la c e  
w o r n - o u t  a n d  d e s t r o y e d  e q u i p m e n t . . .

Income Account—
B a l a n c e  t o  D e c .  3 1 ,1 8 9 2 .......................................

T o t a l .................................................................................

8 5 5 ,8 3 5  9 0

6 ,1 2 2 ,6 4 6  3 7

4 ,3 1 1 ,3 7 8  9 1

1 0 5 ,7 0 5  1 0

3 7 5 ,0 0 0  0 0

4 ,0 0 0 ,0 0 0  0 0  
1 ,4 3 0 ,5 5 7  5 1

$ 1 ,1 7 0 ,5 2 7  1 6
1 1 2 ,0 4 3  8 9 1 8 9 3 . 1 8 9 3 . 1 8 9 2 .

1 ,1 0 0  0 0
May 1 . April 1 . May l . |

------------------------  1 , 2 8 3 ,6 7 1 0 5 P o r k ............................................... 9 ,7 5 5 8 ,1 0 2 2 3 ,1 5 9
h a r d . .............................................. ..................... t e a . 9 ,2 3 0 7 ,0 4 9 2 5 ,3 4 7
T o b a c c o ,  d o m e s t i c . ............... h h d s . 1 5 ,2 7 3 1 5 ,8 7 1 1 5 ,7 9 1
T o b a c c o ,  f o r e i g n . . . . 4 5 ,5 7 9 4 4 ,8 3 5 4 0 ,3 8 41 hi S, C o ffe e , R i o .............................. ................b a g s . 2 3 4 ,7 7 1 2 0 5 ,9 8 3 3 1 1 ,2 9 1
C o ffe e , o t h e r ........................ 9 2 ,3 4 9 3 2 ,7 7 5 1 4 2 ,2 3 0
C o ffe e , J a v a ,  & o ............. ................m a t s . 1 0 8 ,6 8 0 9 0 .0 0 0 2 2 ,7 4 9

$ 5 ,5 9 7 ,0 0 0  0 0 S u g a r ............................................. N o n e . N o n e . 8 4 4
5 7 ,2 6 9 ,0 0 0  0 0 S u g a r ............................................ N o n e . N o u c . N o n e .

S u g a r ............................................. 3 2 ,5 3 3 1 1 8 ,1 8 3 4 1 3 ,3 9 0
7 5 5 ,0 0 0  0 0 M e la d o ........................................ N o n e . N o n e . N o n e .

M o la s s e s ,  f o r e ig n  . . . ................h h d s . 1 3 8 8 0 5 6 3
1 3 ,9 6 7  5 0 M o la s s e s ,  d o m e s t i c . 2 ,0 0 0 2 ,5 0 0 1 1 ,0 0 0

H id e s ............................................. .....................N o . 2 9 0 ,5 0 0 3 0 6 .8 0 0 3 3 0 ,8 0 0
4 0 0  0 0 C o t t o n .......................................... 2 4 3 ,9 3 9 2 7 3 ,0 7 1 3 8 9 ,0 7 8

R o s in ............................................ .................. b b ls . 3 3 ,4 9 5 3 5 ,0 8 1 2 0 ,2 2 4
5 0 0  0 0 S p i r i t s  t u r p e n t i n e . . . .................. b b ls . 6 8 2 1 ,9 9 5 8 9 5

1 7 ,1 1 6 ,0 0 0  0 0 T a r ..................................... .............. 4 ,0 3 5 3 .8 5 8 2 ,8 6 5
R ic e ,  E .  I .................................. 1 2 ,0 0 0 1 5 ,0 0 0 1 6 ,0 0 0
R ic e ,  d o m e s t io ................ .................. b b ls . 1 5 ,5 0 0 1 8 .0 0 0 2 ,0 0 0

1 0 2 .2 0 0  0 0 L i n s e e d ..................................... N o n e . N o n e . N o n e .
1 1 ,2 1 6 ,0 0 0  0 0 S a l t p e t r e .................................. 1 3 ,0 0 0 1 4 ,5 0 0 1 3 ,0 0 0

5 8 7 ,2 0 0  0 0 J u t e  b u t t s .............................. 2 6 ,6 0 0 2 0 ,6 0 0 9 0 .5 0 0
-------------------------$ 9 2 ,6 5 7 ,2 6 7  5 0 M a n i l a  h e m p _____. . . 3 ,7 6 2 4 ,4 7 0 N o n e .

S i s a l  h e m p ........................... 3 ,0 8 9 3 ,9 0 0 4 ,2 1 0
F l o o r .............................b b ls .  a n d  s a c k s . 1 9 7 .1 0 0 2 1 0 .7 0 0 1 8 6 ,2 0 0

1 ,1 0 0  0 0

$ 1 ,1 8 3 ,6 0 9  0 3  
1 ,0 0 0 ,0 0 0  0 0

8 1 4 ,1 2 6  9 2  
1 0 ,5 3 9 ,7 3 0  3 8

7 2 ,5 5 8  4 2  

1 2 2 ,6 1 9  9 8  

$ 1 5 4 ,2 3 2 ,1 1 2  2 3

United States Leather Company.—This company has been 
incorporated under the laws of the State of New Jersey, and 
has taken over the properties and the business of a large 
number of concerns which have been for many years engaged 
in the tanning and sale of sole and belt leather. Among the 
businesses so taken over are those of Messrs. Thomas E. 
Proctor, N. W. Rice & Co., Horton, Crary & Co., Fayer- 
weather & Ladew, Hoyt Brothers, H. G. Lapham & Co., P.
C. Costello & Co., A Healy & Sons, James Horton & Co., and 
others.

Messrs. Thomas E. Proctor, Mark Hoyt, James Horton and 
Edward R. Ladew have certified to the bankers that the as­
sets of the company, including the stock of other companies, 
and also the proceeds of this issue of $6,000,000 of debentures, 
will be at least $43,000,000, of which assets about 40 per cent 
will represent real estate and the balance hides, bark and 
other personal property.

The company now offers $6,000,000 out of an authorized 
issue of $10,000,000 6 per cent debentures for the purpose of 
furnishing working capita). It is provided in the certificate 
of incorporation and in the by-laws that no further deben­
tures and no mortgage bonds can be issued by the company 
unless by the consent of 80 per cent of the preferred stock 
outstanding at the tim e; and that if any mortgage is put 
upon the property this issue of debentures must be secured 
p r o  r a t a  by it. It is expected that the proposed capitalization 
will, when all the properties are turned over and verified, 
consist of S60,000,000 of 8 per cent cumulative preferred 
stock, issued for actual property, exclusive of good-wili, and 
$60,000,000 of common stock.

The following are the officers of the companv for the first 
year: President, Thomas E. Proctor; Fust Vice President, 
Mark Hoyt; Second Vice-President, James Horton; Secre­
tary, Josiah T. Tubby; Treasurer. James R. Plum.

The following constitute the board of directors: Thomas 
E. Proctor, Mark Hoyt, James Horton, George A. Vail, Nor­
man Schultz.

% } xz {ftuwmercral giraes.
C O M M E R C I A L  E P I T O M E .

F k i d a y  N i g h t ,  M a y  5 ,  1 8 9 3 .
A renewal of unsettled financial conditions lias created an 

exceedingly conservative method in the handling of general 
merchandise, and there is a noticeable inclination to confine 
purchases to the necessities of the moment. The export trade 
in food products has been less active than during the preced­
ing week, but shippers have within a day or two found en­
couragement in the tenor of foreign advices. Speculation in 
staple commodities proceeds slo wly and avoids new ventures as 
much as possible. Cyclones and continuous heavy storms in 
the Western and Middle States have proven destructive of life  
and property during the week. An excess of rainfall has led 
to an overflow of numerous Western rivers, flooding fields of 
growing wheat and delaying the spring seeding of cereal 
crops in numerous important localities.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

Lard on the spot has met with a fair inquiry, as shippers 
are beginning to show renewed interest in the market and 
prices were advanced, closing firm at 10c. for prime City, 
10'65c. for prime Western and 10'80c. for refined for the Con­
tinent. The speculation in lard for future delivery in this 
market was dull, but values have advanced, owing to the 
continued smallness of the movement of swine at the West, 
closing firm.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri.

M a y  d e l i v e r y . .......................... . . o .  1 0 - 8 5  1 0 - 3 0  1  >-40 1 0 '5 0  1 0 - 5 0  1 0 - 5 3
I n l y  d e l i v e r y .................................o . 1 0 - 6 0  1 0 - 5 0  1 0 - 4 0  1 0 - 6 5  1 0 - 7 0  1 0 - 8 0

S e p t e m b e r  d e l i v e r y _____c .  1 0 - 7 5  1 0 - 7 0  1 0 - 9 5  1 0 - 8 5  1 0  9 0  1 0 - 9 5

Pork has been firm but quiet at $20@$20 50 for mess. Cut- 
meats have sold with more freedom and prices for pickled 
bellies have advanced to 12® 12 %c. for 12@10 lbs. average. 
Tallow is in limited supply and firmer, closing at oc. bid and 
5%c. asked. Cotton seed oil is in demand and higher at 45c. 
for prime crude and 50c. for prime yellow. Butter and 
cheese is steady.

Coffee failed to sec ure the demand from consumers calcu­
lated upon, and found rather a tame market. Rio quoted 
15%c. for No. 7, good Cucuta 20%@20%c. and interior Padang 
at 23%@24%c. Contracts for future delivery were lightly 
dealt in, operators showing a timid feeling, and at the close 
the position is tame, owing to generally indifferent demand. 
The following are the final asking prices :
M a y ...............................1 4 - 3 0 0 . I A u g .....................................1 4 - 1 0 c .  I N o v ....................................1 4 * 1 0 0 ,
J u n e ............................ 1 4 2 5 c .  S e p t . . . ...........................1 4 1 0 c .  D e e ......................................1 4 - 1 0 o .
J u l y .............................. 1 4 1 5 0 .  I O c t .......................................1 4 - 1 0 o . 1 J a n ....................................1 4 - 1 0 0 .

Raw sugars secured free demand from refiners at a further 
advance in cost, closing firmly. Centrifugal quoted 4%c. for 
96 deg. test and Muscovado at 3 ll-i6c. for 89 deg. test. Re­
fined sugars sold well, with a stiffening tendency on value; 
granulated quoted at 5 % c .  Molasses firm. Tea, spices, rice, 
easy.

Kentucky tobacco was firmly held, but the demand was 
slow. Seed leaf tobacco has been quiet but prices are about 
steady. The sales for the week were 750 cases.

There has been a brisk speculation in Straits tin during the 
past week but at declining prices, due to free selling by 
“  longs ’’ to realize profits, prompted by weaker foreign ad­
vices. The close was steady at 20-50® 20‘60c. Sales for the
week were about 850 tons. Ingot copper is dull but steady 
at 1 Ic. for Lake. Lead is dull and easy at a slight decline, 
closing at 3-97%c. for domestic. Pig iron is without change at 
$12 75® $15 50. '

Refined petroleum is dull and lower at510c. in bbls., 2‘60c. 
in bulk and 5‘85c. in cases ; crude in bbls. is lower, Washing­
ton closing firm at 5c. in bbls. and 2'50c. in bulk; naphtha 
5J<c. Crude certificates have declined and the close was 
easy at 56c. asked. Spirits turpentine declined in response 
to weaker advices from the South and the close wras easy at 
30%® 31c. Rosins are without change and quiet at $1 27% ® 
SI 30 for common and good strained. Wool is firm but dulL 
Hops are quiet but steady.
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Friday  Night, May 5, 1893,
T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 

from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 30,963 bales, 
against 46,144 bales last week and 42,895 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4.791,386 bales, against 6,795,025 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,003,639 bales

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Tol(u

G a l v e s t o n ............... 4 8 5 2 ,2 0 3 5 7 8 3 9 6 6 5 7 5 0 4 ,3 6 9

E l  P a s o ,  & c . . 2 6 4 . . . . . . . . . . . . ............... ............... 5 7 7 8 4 1

N e w  O r l e a n s . . . 4 ,2 6 6 3 7 1 7 7 4 1 ,0 8 7 1 ,2 6 1 6 9 8 8 ,4 5 7

M o b i l e ......................... 5 0 3 1 0 7 3 0 1 2 4 1 4 6 1 9 0 1 ,5 5 0

F l o r i d a ........................ . . . . . . . . . . . . ............... ............... .............. ...............

S a v a n n a h ............... 4 9 2 4 5 8 9 8 6 6 8 5 1 ,3 3 1 8 7 3 4 ,8 2 5

B r u n s w ’k ,& c . ............... ............... ............... ............... ............... ...............

C h a r l e s t o n ............. 2 0 7 8 8 6 4 2 2 2 3 4 8 3 5 1 1 ,2 8 0

P t .  R o y a l ,  & c . . . . . . . . . . . . . . . . . . . ............... ............... ...............

W i l m i n g t o n . . . . 3 1 2 4 2 3 5 9 6 8 1 8 7

W a s h ’t o n ,  & c . . . . . . . . . . . . . . . . . . . ............... ............... ...............

N o r f o l k ....................... 1 ,1 5 2 4 3 9 2 4 6 3 6 9 7 2 5 2 4 7 3 ,1 7 8

2 5 0 3 0 6 2 6

N ’p o r t  N . ,  & c . . . . . . . . . . . . . 1 2 8 1 2 8

1 0 0 2 0 0 3 0 0

B o s t o n ....................... 7 1 6 6 9 8 4 2 7 1 5 6 3 2 5 9 8 7 3 ,3 0 9

B a l t i m o r e ............... . . . . . . . . . . . . ............... ................ 6 9 4 6 9 4

P h i l a d e lp h ia  & c 3 4 3 6 6 1 3 4 6 4 5 1 1 7 1 ,2 2 4

T o t ’ l s  t h i s  w e e k 8 ,3 0 7 4 ,7 4 2 4 ,0 8 9 3 ,6 4 0 5 ,3 4 0 4 ,8 5 0 ;  3 0 ,9 6 8

The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year.

Receipts to 
Ma y 5 .

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . Stock.
This
Week.

Since Sep. 
1 , 1 8 9 2 .

This
Week.

Since Sep. 
1 , 1 8 9 1 .

1 8 9 3 . 1 8 9 2

G a l v e s t o n . . . 4 ,3 6 9 1 ,0 2 3 ,8 2 2 3 ,8 3 6 1 ,1 1 9 ,8 7 7 4 4 ,5 9 2 3 4 ,9 9 5

E l  P a s o ,  & e 8 4 1 4 8 ,1 1 8 8 7 9 3 7 ,5 0 8 2 ,2 7 1
N e w  O r le a n s 8 ,4 5 7 1 ,4 8 8 ,2 2 0 1 7 ,2 3 0 2 ,3 8 3 ,8 3 4 1 8 5 ,3 4 2 1 7 7 ,0 2 4

M o b i le .................. 1 ,5 5 0 1 6 4 ,7 8 5 2 ,3 7 3 2 5 9 ,4 3 1 1 3 ,9 5 4 2 1 ,8 9 7

F l o r i d a ............... 2 7 ,9 8 1 2 4 ,6 2 7
S a v a n n a h . . . 4 ,8 2 5 7 4 3 ,4 5 9 6 ,9 4 8 9 7 7 ,2 6 0 4 0 ,4 9 3 3 1 ,2 2 0

B r ’ w i c k .& c 1 4 0 ,2 6 5 2 9 8 1 6 3 ,4 6 6 2 ,1 0 0 1 ,6 2 3
C h a r l e s t o n . . 1 ,2 8 0 2 7 4 ,4 1 0 2 ,2 0 5 4 5 2 ,1 9 3 2 6 ,3 7 0 3 5 ,8 3 0

P .R o y a l ,& c 4 2 5 1 ,4 9 9
W i lm in g t o n . . 1 8 7 1 5 6 ,9 4 3 5 0 6 1 5 7 ,6 0 9 7 ,6 6 3 1 1 .3 8 5

W a s h ’ n ,  & c 7 5 5 2 ,3 4 2
N o r f o l k ............. 3 ,1 7 8 2 6 3 ,4 1 8 2 ,8 4 8 4 9 0 ,3 3 6 3 5 ,6 1 0 2 0 ,9 7 4

W e s t  P o i n t 6 2 6 1 8 7 ,8 9 6 4 ,3 5 0 3 1 8 ,7 2 1 2 ,1 5 5 3 ,1 1 3
N ’ p ’ t N . , & c 1 2 8 1 9 ,1 4 7 2 8 9 4 4 ,4 3 6 8 4 0

N e w  Y o r k . . . 3 0 0 4 3 ,7 9 6 8 4 ,9 9 5 2 3 8 ,9 8 0 3 9 2 ,4 0 3
B o s t o n ............... 3 ,3 0 9 1 0 3 ,6 7 8 3 ,2 5 6 1 1 9 ,1 8 6 1 0 ,9 0 0 8 ,3 0 0
B a l t i m o r e . . . 6 9 4 5 9 ,4 2 7 4 ,3 7 9 8 2 ,2 0 1 6 ,7 9 4 1 3 ,4 5 3
P h i l a d e l . ,& c . 1 ,2 2 4 4 4 ,8 4 1 1 ,4 7 3 7 5 ,5 0 4 1 2 ,0 9 4 1 2 ,5 8 4

T o t a l s ............. 3 0 ,9 6 8 4 ,7 9 1 ,3 8 6 5 0 ,8 7 0 6 ,7 9 5 ,0 2 5 6 3 0 ,1 5 8 7 6 4 ,8 0 1

In order that comparison may be made with other year, we 
give below the totals at leading ports for six seasons.
Receipts at— 1 8 9 3 . 1 8 9 2 . 1 8 9 1 . 1 8 9 0 . 1 8 8 9 . 1 8 8 8

G a l v e s ’ n ,& e . 5 ,2 1 0 4 ,7 1 5 5 ,6 9 2 4 3 5 2 ,7 9 1 1 ,1 8 8
N e w  O r le a n s 8 ,4 5 7 1 7 ,2 3 0 1 3 ,7 4 0 6 ,3 8 0 6 ,4 8 6 1 1 ,4 8 7
M o b i l e ............... 1 ,5 5 0 2 ,3 7 3 1 ,6 5 2 4 6 8 2 4 7 5 2 6
S a v a n n a h . . . 4 ,8 2 5 6 ,9 4 8 6 ,3 0 0 4 ,5 2 1 1 ,4 1 6 4 ,4 5 7
C h a r ’ t o n ,& c . 1 ,2 8 0 2 ,2 0 5 5 ,4 4 3 1 9 3 2 ,2 5 0 1 ,7 3 2
W i l m ’ t o n ,& c 1 8 7 5 0 6 4 4 4 3 6 1 8 1 7 0
N o r f o l k ............. 3 ,1 7 8 2 ,8 4 8 3 ,2 0 1 1 ,1 1 1 1 ,9 9 3 8 ,3 4 8
W .  P o in t ,& c . 7 5 4 4 ,6 3 9 2 ,0 2 4 8 7 1 1 ,4 4 1 4 ,3 2 9
A l l  o t h e r s . . . 5 ,5 2 7 9 ,4 0 6 6 ,2 7 6 2 ,3 9 3 5 ,6 0 6 4 ,0 8 6

T o t .  t h i s  w k . 3 0 ,9 6 8 5 0 ,8 7 0 4 4 ,7 7 2 1 6 ,4 0 8 2 2 ,4 1 1 3 6 ,2 2 3

S in c e  S e p t .  1 4 7 9 1 ,3 8 6 6 7 9 5 ,0 2 5 1 6 6 1 3 .0 8 3 5 7 1 7 ,3 7 7 5 4 3 9 ,5 8 1 5 2 9 2 ,0 8 9

The exports for the week ending this evening reach a total 
d| Of 63,070 bales, of which 33,831 were to Great Britain, 5,547 

4o France and 23,692 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892,

E x p o r t s  
f r o m  —

Week Ending May 5 
Exported to— From Sent. 1, 1892, to May 5,1893Exvnrtt-i '  v

Great
Brit’n. Franct

Conti­
nent.

Total
Week.

Great
Britain. France || Tot*

Galveston.......
Velasco, &c...'. 
New Orleans.. 
Mobile & Pen.
Savannah .......
Brunswick......
Charleston__
WilminRton...

7,478

2,731

14,568
6,715
1,976

367

5,255
793

9,819
400

793
22,550

400

2,731

22,701
6,715
6,810

367

441,037
17,069

489,695
40,441
61,711
57,776
86,694
74,102
86,316
52,236
6,662

365,427
176,601
79,916
10,189

133,748

308,941

24,727
2,480
7,900

162,244
25,260

333,456
400

253,814
20,499

112,619
57,929
24,723

7,700

131.707
0,746

96,082
200

737,029
42,329

1,135,092
40,811

340,252
80,755

207,213
132,031

West Point__
N’p't News, &c 
New York....... 292 7,846 22,455

111,039
69,936
6,002

519,589
Baltimore____
Philadelp 'a ,^

4,831 6,985
183,347
182,993
10,386

Total............ 33,831 5,547 23,692 63,070 2,045.899 507,216 1,236,379 3/789,494
Total. 1891-92. 51.449 17.480 21,585 90,620 3,071,635 655,190 1,599,781 o,82«,60«

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street.

May 5  at—

On Shipboard,  not cleared—for
Leaning

Stock.Great
Britain. France. Other

Foreign
Coast­
wise. Total.

N e w  O r l e a n s . . .
G a l v e B t o n ...............
S a v a n n a h ................
C h a r l e s t o n . .  . .
M o b i l e .........................
N o r f o lk .......................
N e w  Y o r k ...............
O t h e r  p o r t s _____

T o t a l  1 8 9 3 . . .

1 4 ,1 1 5
8 ,0 4 3
N o n e .
N o n e .
3 .0 0 0
8 .0 0 0  
8 .6 0 0  
7 ,0 0 0

2 ,6 8 4
N o n e .
N o n e .
N o n e .
N o n e .
N o n e .

5 0 0
N o n e .

7 ,0 4 6
4 ,5 7 7
2 .0 0 0
N o n e .
N o n e .
1 ,5 0 0
5 ,8 0 0
4 ,0 0 0

6 ,1 5 5
2 3 5
8 0 0
2 0 0

N o n e .
2 ,1 4 0

N o n e .
N o n e .

3 0 .0 0 0  
1 2 ,8 5 5

2 ,8 0 0
2 0 0

3 ,0 0 0
1 1 ,6 4 0
1 4 ,9 0 0
1 1 .0 0 0

1 5 5 ,3 4 2
3 1 ,7 3 7
3 7 ,6 9 3
2 6 ,1 7 0
1 0 ,9 5 4
2 3 ,9 7 0

2 2 4 ,0 8 0
3 3 ,8 1 7

" 4 8 ,7 5 8 3 ,1 8 4 2 4 ,9 2 3 9 ,5 3 0 8 6 ,3 9 5 5 4 3 ,7 6 3

T o t a l  1 8 9 2 . . .  
T o t a l  1 8 9 1 . . .

1 6 ,8 3 9
3 7 ,0 2 2

7 ,4 4 7
9 ,9 9 6

3 3 .3 2 9
7 ,7 6 2

4 ,7 7 5
1 0 ,0 6 8

6 2 ,3 9 0
6 4 ,8 4 8

7 0 2 ,4 1 1
3 8 3 ,9 8 8

Speculation in cotton for future delivery at this market has 
led to no violent fluctuation in value. Operators generally 
have manifested a disposition to move with caution while 
awaiting fuller information in regard to crop prospects and 
the tone has been more sensitive to weather reports than 
other influences. The stringent money market is reported to 
have curtailed dealings in cotton contracts to some extent. 
On Saturday the cable reported a most unexpected decline at 
Liverpool, said to have taken place in consequence of heavy 
liquidations of May-June deliveries, and our market promptly 
responded by receding 10 points, but before the close a greater 
portion of the decline was recovered upon reports of a cold 
wave in Texas. Monday opened with a slightly easy tone 
but quick recovery that finally led to a net gain of 
about 34(C., the market finding strength through advices of 
successful settlements in Liverpool of matured engagements, 
and also stimulated by reports of rising water in Western and 
Southwestern rivers. Another advance of 10@11 points on 
Tuesday morning was secured through stronger foreign ad­
vices and suggestions of an overflow of the Mississippi, but 
after the timid shorts had covered no further demand could 
be found and the entire gain disappeared, with 4@5 points 
additional. Wednesday’s market was small and irregular, 
finally showing 5 points gain, and yesterday after an early 
drop of 10 points prices recovered, the fluctuations of both 
sessions following variable weather reports. To-day the mar­
ket has ruled quiet, with advantages about evenly balanced 
between buyers and sellers in the absence of any really new 
influencing features. Cotton on the spot has been moder­
ately active, and after some fluctuation closes at last week’s 
rate. Middling uplands, 7 13-16d.

The total sales for forward delivery for the week are 774,600 
bales. For immediate delivery the total sales foot up this week 
10,936 bales, including 5,805 for export, 2,431 for consumption,
----- for speculation and 2,700 on contract. The following are
the official quotations for each day of the past week— 
April 29 to May 5,___________________________________________

U P L A N D S . Sat. U lon T u e s W e d T i l . F r l .

O r d i n a r y ....................................................V  lb . 5 3 s
5 %
6«8

7 ^ t
8 1 ,6
8M
8 5 s
9

538 
534 
63a  
6 1518 
7= 16 
7 9 l8  
7H 
8 1 ,6  
8Q  
8 5 s  
9

5 38
5 %
6=8
6 1 3 ,0
Zl 16
7 9 ,8
7 %
8I 10
S M
S =8
9

5 7i s
5 1 3 .6  
61 *16
7
738
7=8
7 1 3 ,8
8ie
8 ° , q
8 1 1 .6  
9 l i«

51^8
6 H i 8

738  
7 %  
71316 
8 %  
8 b16 
8  l l i6  
9 116

5 1 ,e
5 1 3 .0
6 1 1 .0  
7
7 %
7 3 s

Z l 3l «
8 %
8 3 .8
8 1 1 .8  
9 1 ,6

G o o d  O r d i n a r y ..................................................
S t r io t  G o o d  O r d i n a r y ..............................
L o w  M i d d l i n g .................................................. ..
S t r io t  L o w  M i d d l i n g .................................
M id d l in g ....................................................................
G o o d  M i d d l i n g ............ .. ..................................
S t r io t  G o o d  M i d d l in g ..............................
M id d l in g  F a i r .....................................................
P a i r ..................................................................................

G U L F . Sat. M o n X u e s W e d T h . F r l .

O r d i n a r y .................................................... <p lb .
S t r i o t  O r d i n a r y ................................................
G o o d O r d i n a r y ..................................................
S t r io t  G o o d  O r d i n a r y . . . .....................
L o w  M id d l in g .....................................................
S t r io t  L o w  M i d d l i n g ............... .................

5 %
6
6 *8
7316
7 9 .6  
7 1 3 ,8  
8
8 5 .6
8 ip
8 7a
9 i4

56a
6
6 78
7 3 16
7 9 ,6
7 1 3 16
8
8 “ ie
8 i s
8 78
9 M

5^8
6
6 78

7 1 3 .8

86.8 
8>s 
87e 
9M

5 U , 8
18

6 i » le
7 H
75a
7 78
! ‘ l6
83s
8 9 ,0
81°10
9B1«

5 U ,e
6 x 16
61=18
7 t 4
7 %
7 78
8 1 ,6
8 3 s
8 9 ,6
81=18
9=18

g . “

7=8
7 78
f i t *
8 3 s
8 9 18
815i0
9=16

G o o d  M i d d l in g ..................................................
S t r io t  G o o d  M i d d l i n g ..............................
M id d l in g  F a i r .....................................................
P a i r ................................................................

S T A I N E D . Sat. M o n T n e s W e d T it . F r l .

G o o d  O r d i n a r y ..................................y  l b .
S t r io t  G o o d  O r d i n a r y ..............................

4 ? a
5 i s
638
7 3 ,6

4 7a
5 i s
638
7 6 ,6

4 7a
5 i s
6 3 s
7 3 ,0

4 1 3 .6
5 9 .6  
6710 
738

4 1 5 16

S g
7 3 s

416,e
| 9 , e
6 ?10
738M i d d l i n g . . . . : ......................................................

MARKET AND SALES.
The total sales of cotton on the spot and for future delivery 

aach day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
% column which shows at a glance how the market closed on 
same days._______________________ ________________________

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales of 
Futures,Ex­

port.
Oon-

sump.
Spec-
ut’ t’n

Con­
tract. lotal.

J a t ’d a y . 
M o n d a y  
T u e s d a y  
tV ed ’ d a y  
T h u r ’ d ’ y  
F r i d a y . .

Q u ie t  a t  1,3 d e c . 5 0 0 5 7 4
3 6 2

. . . . 4 0 0 1 ,4 7 4
3 6 2

1 1 6 ,6 0 0
1 7 3 ,6 0 0

4 ,5 0 5
8 0 0

1 7 5 1 ,9 0 0 6 ,5 8 0 1 9 6 ,7 0 0
S t e a d y  a t  l i e  a d . 6 6 4

2 0 4
. . . . 4 0 0 1 ,8 6 4

2 0 4
1 0 7 ,4 0 0

9 2 ,7 0 0
Q u i e t ............................... . . . . 4 5 2 . . . . . . . . 4 5 2 8 2 ,6 0 0

T o t a l . . . . . . a  . . . . . . . .  . . . . 5 ,8 0 5 2 ,4 3 1 . . . . 2 ,7 0 0  1 0 ,9 3 6 7 7 4 ,6 0 6
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*  I n o i u a e s  s a l e s  i n  S e p t e m b e r ,  1 8 9 2 ,  f o r  S e p t e m b e r ,  1 ,7 0 0 ;  S e p t e m -  
b e r - 0 o t o b e r ,  f o r  O c t o b e r .  4 2 0 .5 0 0 ;  S e p t e m b e r - N o v e m b e r ,  f o r  N o v e m ­
b e r ,  8 7 9 ,9 0 0 ;  S e p t e m b e r - D e e e m b e r ,  f o r  D e c e m b e r .  1 .9 3 1 .5 0 0 ;  S e p t e m -  
b e r - J a n u a r y ,  f o r  J a n v i a r y ,  6 .7 5 4 .1 0 0 ;  S e p t e m b e r - P e b r u a r y ,  f o r  F e b r u ­
a r y ,  3 ,0 1 4 ,6 0 c . ;  S e p t e m b e r - M a r o l i ,  f o r  M a r c h ,  9 ,7 1 8 ,4 9 0 .

The following exchanges have been made during the weeb:
•1 3  p d .  t o  e x  e h . 3 0 0  M a y  f o r  J u n e .
0 7  p d . to  e x c h .  1 ,0 0 0  J u l y  f o r  A u g .

•1 5  p d .  t o  e x e h .  2 0 0  J u n e  f o r  A u g .

•0 9  p d . t o  e x e h .  3 0 0  J u n e  f o r  J u l y .  
•1 8  p d . t o  e x o h .  2 0 0  J u n e  f o r  A u g .  
•3 9  p d . t o  e x c h .  8 0 0  J u l y  f o r  J a n .

T h e  V i s i b l e  S u p p l y  o p  C o t t o n  to-night, as made u p  b y  cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mayo), we add the item of exports from 
the United StateB. including in it the exports of Friday only,

1 8 9 3 .  1 8 9 2 .  1 8 9 1  1 8 9 0
S t o c k  a t  L i v e r p o o l ..............b a l e s .  1 ,5 8 3 / 1 0 0  1 , 7 2 9 ,0 0 0  1 ,1 9 9 ,0 0 0  1 ,0 3 6 ,0 0 0
S t o o k  a t  L o n d o n .........................................  5 ,0 0 0  1 7 ,0 0 0  1 8 ,0 0 0  1 2 ,0 0 0

T o t a l  G r e a t  B r i t a i n  s t o c k .  1 , 5 8 8 ,0 0 0  1 ,7 4 6 ,0 0 0
S t o c k  a t  H a m b u r g ...................................  1 6 ,0 0 0  4 ,0 0 0
S t o o k  a t  B r e m e n .........................................  1 7 4 ,0 0 0  1 5 0 ,0 0 0
S t o o k  a t  A m s t e r d a m ............................. 1 8 ,0 0 0  2 7 ,0 0 0
S t o c k  a t  B o t t e r d a m .............................. 2 0 0  2 0 0
S t o o k  a t  A n t w e r p ......................................  1 0 ,0 0 0  6 ,0 0 0
S t o o k  a t  H a v r e ..............................................  4 1 6 ,0 0 0  4 2 6 ,0 0 0
S t o o k  a t  M a r s e i l l e s ..................................  8 ,0 0 0  1 2 ,0 0 0
S t o o k  a t  B a r o e l o n a ................................  9 6 ,0 0 0  9 0 ,0 0 0
S t o o k  a t G e n o a ..............................................  1 9 ,0 0 0  2 3 ,0 0 0
S t o o k  a t  T r i e s t e ...........................................  1 8 ,0 0 0  2 0 ,0 0 0

t o t a l  C o n t i n e n t a l  s t o o k s ............. 7 7 5 ,2 0 0  7 5 8 ,2 0 0  6 0 6 ,4 0 0  4 2 9 ,5 0 0

T o t a l  E u r o p e a n  s t o o k s . . . .  2 ,3 6 3 ,2 0 0  2 ,5 0 4 ,2 0 0  1 ,8 2 3 ,4 0 0  1 ,4 7 7 ,5 0 0

1 ,2 1 7 ,0 0 0
4 .0 0 0

1 6 1 ,0 0 0
1 9 .0 0 0  

4 0 0
8 .0 0 0

2 4 5 .0 0 0
1 2 .0 0 0

1 2 0 .0 0 0  
1 2 ,0 0 0  
2 2 ,0 0 0

1 ,0 4 8 ,0 0 0
4 ,2 0 0

1 1 7 .0 0 0
7 .0 0 0  

3 0 0
7 .0 0 0

1 9 3 .0 0 0
4 .0 0 0  

8 4 ,0 0 0
9 .0 0 0
4 .0 0 0

t n d l a o o t t o n  a f lo a t  f o r  E u r o p e .
A m e r .  c o t t ’ n  a f l o a t f  o r  E u r o p e .
E g y p t ,B ra z i l ,< 5 s o . . a f l t f o r E ’ r ’p e  
S t o o k  I n  U n i t e d  S t a t e s  p o r t s . .
S t o o k  I n  U .  8 .  I n t e r i o r  t o w n s . .
U n i t e d  S t a t e s  e x p o r t s  t o - d a y .

T o t a l  v i s i b l e  s u p p l y ..................  3 ,6 8 3 ,3 0 6  4 ,1 1 6 ,9 1 1  3 ,0 6 1 ,9 5 9  2 , 3 0 7 ,7 1 3
O f  t h e a b o v e ,  t h e t o t a l s  o f  A m e r i c a n  a n d  o t h e r  d e s c r ip t i o n s  a r e a s  f o l l o w s :  

American—
L i v e r p o o l  s t o o k ........................b a l e s .  1 ,3 4 8 ,0 0 0  1 ,4 9 1 ,0 0 0

1 9 2 .0 0 0
1 9 7 .0 0 0  

4 2 ,0 0 0
6 3 0 ,1 5 3
2 5 9 ,2 0 3

9 ,7 4 5

2 3 1 .0 0 0
2 7 5 .0 0 0  

3 6 ,0 0 0
7 6 4 ,8 0 1
2 8 3 ,0 1 8

2 2 ,8 9 2

2 4 6 .0 0 0
2 8 6 .0 0 0  

3 6 ,0 0 0
4 4 8 ,8 3 6
2 1 1 ,8 6 9

9 ,8 5 4

3 7 1 .0 0 0
1 4 0 .0 0 0

2 2 ,0 0 0
2 3 3 ,4 4 6

6 1 ,5 9 4
2 ,1 7 3

O o n t l n e n t a l s t o o k s ...................................  6 6 4 ,0 0 0  G IG ’OOO
A m e r io a n  a f lo a t  f o r  E u r o p e . . .  1 9 7 .0 0 0  2 7 5 ,0 0 0
U n i t e d  S t a t e s  s t o o k ................................  6 3 0 ,1 5 8  7 6 4 ,8 0 1
U n i t e d  S t a t e s f n t e r i o r s t o c k s . .  2 5 9 ,2 0 3  2 8 3 ,0 1 8
U n l t e d S t a t e s  e x p o r t s  t o - d a y .  9 ,7 4 5  2 2 ,8 9 2

9 5 3 .0 0 0
4 4 8 .0 0 0
2 8 6 .0 0 0  
4 4 8 ,8 3 6  
2 1 1 ,8 6 9

9 ,8 5 4

7 6 0 .0 0 0
3 3 2 .0 0 0
1 4 0 .0 0 0  
2 3 3 ,4 4 6

6 1 ,5 9 4
2 ,1 7 3

T o t a l  A m e r i c a n .................................3 ,1 0 8 ,1 0 6  3 , 4 5 2 ,7 1 1  2 ,3 5 7 ,5 5 9  1 ,5 2 9 ,2 1 3
East Indian, Brazil, die,—

L i v e r p o o l  s t o o k ............................................  2 3 5 ,0 0 0  2 3 8 ,0 0 0  2 4 6 ,0 0 0  2 7 6 ,0 0 0
L o n d o n  s t o o k ...................................................  5 ,0 0 0  1 7 ,0 0 0  1 8 ,0 0 0  1 2 ,0 0 0
O o n t l n e n t a l s t o o k s ................................. 1 1 1 ,2 0 0  1 4 2 ,2 0 0  1 5 8 ,4 0 0  9 7 ,5 0 0
I n d i a  a f lo a t  f o r  E u r o p e .....................  1 8 2 ,0 0 0  2 3 1 ,0 0 0  2 4 6 ,0 0 0  3 7 1 ,0 0 0
E g y p t ,B r a z i l , < k o . , a f l o a t ...............  4 2 ,0 0 0  3 6 ,0 0 0  3 6 ,0 0 0  2 2 ,0 0 0

T o t a l  E a s t  I n d i a ,  & o ................... 5 7 5 ,2 0 0  6 6 4 ,2 0 0  7 0 4 ,4 0 0  7 7 8 ,5 0 0
T o t a l  A m e r i c a n ................................  3 ,1 0 8 ,1 0 6  3 ,4 5 2 ,7 1 1 .2 ,3 5 7 ,5 5 9  1 ,5 2 9 ,2 1 3

T o t a l  v i s i b l e  s u p p l y ..................  3 ,6 8 3 ,3 0 6  4 ,1 1 6 ,9 1 1  3 ,0 6 1 ,9 5 9  2 , 3 0 7 ,7 1 3
P r i c e  M id .  U p l . , L i v e r p o o l . . . .  4 " 16d . 4 d .  4 i s lfcd .  6 i , « d
P r lo e  M i d .  U p l „  N e w  Y o r k _____ 7 i 3 16o . 7 5 i e c .  8 i t l e o . 1 2 o ‘

t s r  The imports into Continental ports the past week have 
been 80,000 bales.

The above figures indicate a d e c r e a s e  in the cotton in sight 
to-night of 483,605 bales as compared with the same date 
of 1892, an in c r e a s e  o f  631,347 bales as compared with the 
jorresponding date of 1891 and an in c r e a s e  of 1,375,593 bales 
as compared with 1890.

A T  t h e  I n t e r i o r  T o w n s  the movement—that is thereceirs 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement.
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* L o u i s v i l l e  f ig u r e s  “  n e t  ”  i n  b o t h  y e a r s .
1 T h i s  y e a r ’s  f l g u r e s  e s t im a t e d .

The above totals show that the interior stocks have d e c r e a s e d  
during the week 21,094 bales and are to-night 23,815 bales 
less than at the same period last year. The re elpts at all the 
towns have been 10,203 bales le s s  than the same week last 
year, and since Sept. 1 they are 1,183,670 balee le s s  than for the 
'tune time in 1891-92
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Q u o t a t i o n s  f o b  M i d d l i n g  o o t t o n  a t  o t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of tb e week.

W e e k  e n d i n g
M a y  5.

CLOSING QUOTATIONS FOB MIDDLING OOTTON

S a t u r . i f  on. l u e s . W e d n e s . T f i u r s .

G a lveston ... 7% 7*6 7i* 7 1 * 7i*
H ew Orleans 7'16 71,0 7 ^ 79, S 79'6
M ob ile ........... 7^8 7 H 7M 7 V4 7%
S ava n n a h . . . 7 h a 7 La 79ie 75s 758
C h a rleston .. 7% 7% 75s 7=8 75a
W ilm ington . 7  Vi 7H 7M 7*4 7U
N orfo lk ......... 7*3 7i* 7«xe 7 916 7 B16
B o s to n ......... 71316 7% 73 4 7 h 71318
B altim ore ... 7 7g 7 78 7 7s 7 7S 7 78
Philadelph ia 838 8V» 8 V4 814 8V»
A u g u sta . . . . 7 1 * 71* 7 916 7=8 7^8
M em phis___ 7=8 7 9m 75g 7=8 7*8
Bt. L o u is ___ 711X6 71118 711x6 7 1 1 , 6 7 “ l6
H o u s to n ___ 7 1 3 7 1 * 7Lj 7 1 * 7Lj
C in c in n a ti.. 8 7 7s 7 78 7 7s 7 78
L o u is v ille .. . 8 8 8 8 8

F r i .

7>a
7 9xs
738
7»s
7 *
714
7 9 ,6
71316
7 78
8J4
7%
75s
7 u 1B
71*
7 7s
8

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta _______
C olum bus, G a .
Colum bus, Miss 
E u fa u la______ _

74 L i t t l e  R o c k . . . . 7 % N e w b e r r y ________ 7 4
71a M o n t g o m e r y .  . 7 4 R a l e i g h ..................... 7 %
7 N a s h v i l l e . . . . . . 738 S e l m a .................... ... 7 *4
7 % N a t c h e z ................... 7 % S h r e v e p o r t . . . . 7 1 x6

R e c e i p t s  F r o m  t h e  P l a n t a t i o n s . —The following t a b l e  
Indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

W eek
Ending—

R e c e i p t s  a t  t h e  P o r t s . Sfc’ fc a t  I n t e r i o r  T o w n s . Rec’pt* f r o m  P l a n V n s .

1891. 1893. 1893. 1891. 1892. 1893. 1891. 1892. 1893.
H ch. 31...... 94.109 68,599 62,559 298.375 390,444 380,434 73,115 32,361 48.582
Apr. 7 ... .. 73,413 63.958 51,569 275,876 367,991 355,257 50,914 41,505 26,392

“  14...... 71,313 63.416 53.243 259,773 347,989 333,387 55,220 42,414 31,373
“  21...... 64,733 -13.207 42,895 217,361 320,683 307,836 52,341 15,901 17.344
** 28...... 59,536 49.283 46,144 231,975 301,912 280,297 44,130 30,512 18,605

.May 5 ........ 44.772 50,870 30 968 211.869 283.018 259,203 24,666 31,976 9 874
The above statement shows: 1.—That the total receipts from 

the plantations since Sept. 1, in 1892-93, are 4,921,955 bales; in 
1891-92 were 7,022,114 bales; in 1890-91 were 6,810,332 bales.

2.—That, although the receipts at the outports the past week 
were 30,968 bales, the actual movement from plantations was 
only 9,874 bales, the balance being taken from the stocks ai 
the interior towns. Last year the receipts from the plantation s 
for the week were 31,976 bales and for 1891 they were 
24,666 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 . —  

We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ue 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 5 
and since Sept. 1 in the last two years are as follows:

May 5 .

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 .

Week. Since 
Sept. 1 . Week. Since 

Sept. 1 .

{Shipped—
V i a  S t .  L o u i s .........................................................
V i a  C a i r o ...................................................................

6 ,7 3 4
3 ,7 0 6

3 4 3
9

9 2 4
1 ,8 9 3
1 ,3 4 2

4 1 6 ,3 8 4
1 8 6 ,8 5 0
1 3 8 ,0 2 7

1 3 ,9 9 5
1 0 8 ,2 2 3

8 8 .2 7 7
1 4 9 ,6 5 3

8 ,1 3 9
1 ,7 3 6

7 7 6

2 ,6 0 9
4 ,3 2 4
2 ,6 1 8

6 1 4 ,1 9 4
3 3 5 ,1 9 3
1 6 0 ,6 2 3

3 6 ,7 3 3
1 9 2 ,5 5 1
1 4 6 .7 2 3
1 5 3 ,4 9 7

V i a  E v a n s v i l l e ...................................................
V i a  L o u i s v i l l e .....................................................
V i a  C i n c i n n a t i ...................................................
V i a  o t h e r  r o u t e s ,  & o .................................

T o t a l  g r o s s  o v e r l a n d ...........................
Deduct shipments—

O v e r l a n d  t o  N .  Y . ,  B o s t o n ,  & o . .
B e t w e e n  i n t e r i o r  t o w n s .....................
I n l a n d ,  & o .,  f r o m  S o u t h .....................

T o t a l  t o  h e  d e d u c t e d ...........................

L e a v i n g  t o t a l  n e t  o v e r l a n d * . .

1 4 ,9 5 1

5 ,5 2 7
3 7

1 ,7 4 2

1 ,1 0 1 ,1 1 4

2 5 1 ,7 4 2
2 1 ,4 8 7
6 1 ,1 6 6

2 0 ,4 0 2

9 ,1 0 8
1 6 0

1 ,9 3 9

1 ,6 3 9 ,8 1 4

3 6 1 ,8 8 6
6 0 ,0 1 9
8 5 ,5 2 2

7 ,3 0 6 3 3 4 ,3 9 5 1 1 ,1 0 7 5 0 7 ,4 2 7

7 ,6 4 5 7 6 6 ,7 1 9 9 ,2 9 5 1 ,1 3 2  3 8 7
• I n c l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

T h e  f o r e g o i n g  s h o w s  t h a t  t h e  w e e k ’ s  n e t  o v e r l a n d  m o v e m e n t  
t h i s  y e a r  h a s  b e e n  7,645 b a l e s ,  a g a i n s t  9,295 b a l e s  f o r  t h e  
w e e k  i n  1892, a n d  t h a t  f o r  t h e  s e a s o n  t o  d a t e  t h e  a g g r e g a t e  n e t  
■ o v e r la n d  e x h i b i t s  a  d e c r e a s e  f r o m  a  y e a r  a g o  o f  365.668 b a l e s .

In Sight and Spinnert9 
Takings.

1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 .

Week. Since 
Sept. 1 . Week. Since 

Sept. l .

B e o e ip t s  a t  p o r t s  to  M a y  5 ..................
N e t  o v e r l a n d  to  M a y  5 ................................

’S o u t h e r n  c o n s u m p t io n  t o  M a y  5 . .

T o t a l  m a r k e t e d ..........................................
I n t e r i o r  s t o c k s  i n  e x c e s s ..........................

C a m e  in t o  s i g h t  d u r in g  w e e k .  
T o t a l  i n  s i g h t  M a y  5 ...........................

N o r t h ’ n  s p i n n e r s  t a k ’g s  to  M a v  5 .

3 0 ,9 6 8
7 ,6 4 5

1 2 ,0 0 0

4 ,7 9 1 ,3 8 6
7 6 6 ,7 1 9
5 4 0 ,0 0 0

5 0 ,8 7 0
9 ,2 9 5

1 2 ,0 0 0

6 ,7 9 5 .0 2 5
1 ,1 3 2 .3 3 7

5 0 6 ,0 0 0

5 0 ,6 1 3
* 2 1 ,0 9 4

6 ,0 9 8 ,1 0 5
1 3 0 ,5 6 9

7 2 .1 6 5
* 1 8 ,8 9 4

8 ,4 3 3 ,4 1 2
2 2 7 ,0 8 9

2 9 ,5 1 9
6 ,2 2 8 ,6 7 4

5 3 ,2 7 1
8 ,6 6 0 .5 0 1

............... 1 ,5 4 1 .3 5 5 1 .9 7 2 ,6 5 6
*  D e c r e a s e  d u r in g  w e e k .

It will be seen by the above that there has come into sight 
during the week 29,519 bales, against 53,271 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,431,827 bales.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h . — Our telegraphic ad­
vices this evening indicate that rain has fallen in most dis­
tricts of the South during the week and in most instances it 
has been of benefit. Our Galveston correspondent, however, 
reports that over about one-third of Texas the rainfall has 
thus far been deficient and on account of the dryness of the 
soil planting has been delayed. From a number of districts 
we have complaints that low temperature at night is retard­
ing the development of the plant. The Mississippi River at 
Memphis is thirty-three feet and six-tenths on the guage, or 
six-tenths of a foot above the danger line, and rising.

G a lv e s to n , T e x a s ,—It has rained hard on four days of the 
week, the rainfall reaching one inch and ninety-four hun­
dredths. Strike a line from Paris to the Colorado River at 
Sansaba, thence down said river to Lagrange, thence due 
west to the mouth of the Pecos River, the territory east and 
south of said line has had splendid rains this week of from 
one inch to over two inches, greatly improving prospects of 
crops. Corn seems to be doing fairly w e ll; cotton has in 
some sections been chopped to a stand, but in many others 
has just been planted. There is considerable complaint of 
defective stands and sickly growth, the former resulting 
from recent drought and the latter from unseasonably cool 
weather. The rest of the cotton region north and west of 
said line is not doing so well, as the rainfall has been de­
ficient, ranging from only half an inch to an inch, and in a 
large portion of this region cotton is not yet planted, the dry 
soil being too hard for work. Until it rains there is small 
prospect of its being planted, and what with poor seed and 
scarcity and high prices for it, it appears quite probable that 
the increased acreage said to be contemplated may not be re­
alized. The rainfall in the northern and western region is 
fully four inches short of the normal since March 1. which 
drawback can hardly be made good to advantage. Average 
thermometer 69, highest 79 and lowest 59. April rainfall 
five inches and seventy hundredths.

S a n  A n t o n i o ,  T e x a s .—Although we have had good showers 
on two days of the week to the extent of eighty-five hun­
dredths of an inch, more rain is needed. Average thermome­
ter 70, highest 88 and lowest 52. During the mouth of April 
the rainfall was two inches and eighteen hundredths.

L u l i n g ,  T e x a s .—Crops of all sorts never promised better. 
We have had showers on two days the past week, the rainfall 
reaching twenty-six hundredths of an inch. The thermometer 
has averaged 69, the highest being 88 and the lowest 50. April 
rainfall two inches and ten hundredths.

C o lu m b ia , T e x a s .—We have had all the rain we want for 
a while. Crops are very fine. The week’s rainfall has been 
thirty-one hundredths of an inch, on two days. The ther­
mometer has averaged 69, ranging from 54 to 84. Rainfall 
during April three inches and sixty-five hundredths of au inch.

C u e r o , T e x a s .—Corn is growing fast and cotton looks well, 
much having been chopped to a stand. W e have had rain 
on five days of the week, the precipitation reaching one inch 
and thirteen hundredths. Acreage is considerably increased. 
The thermometer has ranged from 50 to 90, averaging 70. 
During the month of April the rainfall reached three inches 
and thirty-nine hundredths.

B r e n h a m , T e x a s .—Prospects are fair for both corn and cot­
ton. It has been showery on three days of the week, the pre­
cipitation reaching forty-four hundredths of an inch. Aver­
age thermometer 67, highest 84, lowest 50. April rainfall one 
inch and seventy-four hundredths.

B e l t o n ,  T e x a s .—T tie re has been one glorious rain the past 
week, the rainfall being one inch and seventy-four hun­
dredths. The outlook is encouraging in every respect except 
low temperature. The thermometer has averaged 60, the 
highest being 84, the lowest 36. April rainfall two inches 
and fifty-nine hundredths.

F o r t  W o r t h ,  T e x a s .—Telegram not received.
W e a t h e r f o r d ,  T e x a s .—We have had o a e  beneficial shower 

the past week, but more rain is needed, not only here but in 
the adjacent region northward and southwestward. The 
rainfall reached forty hundredths of an inch. The thermom­
eter has ranged from 42 to 90, averaging 66. Rainfall for the 
month sixty-five hundredths of an inch.

P a le s t in e ,  T e x a s .—Corn is doing well and cotton-planting 
approaches completion. There has been hard rain on two 
days of the past week, doing immense good. The rainfall 
reached two inches and forty-four hundredths. The ther­
mometer has averaged 70, the highest being 84 and the lowest 
54. During the month of April the rainfall reached three 
inches and thirty-seven hundredths.

H u n ts v i l le ,  T e x a s .—Telegram not received.
D a lla s , l e x a s . —There have been good rains on two days of 

the week, but not enough. Magnificent rains have fallen 
over the southern and eastern two-thirds of the cotton region 
of Texas, and crops of all sorts are there very promising; but 
the remaining third has not had sufficient moisture, and cot­
ton-planting makes poor progress in the dry crusty soil. 
Many portions of the north and west will be unable to plant 
until there is a good rain. Nothing reliable is as yet known as 
to increased acreage beyond the fact.that there is an increase 
generally. The unusually low temperature has been a draw­
back everywhere. The rainfall reached seventy-four hun-

Idredths of an inch. The thermometer has ranged from 44 to 
86, averaging 65. Rainfall for month of April one inch and 
sixty-seven hundredths.

N ew  O r lea n s , L o u is ia n a .—We have had rain on one day of
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the week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 74.

S h r e v e p o r t , L o u i s ia n a .—The weathpr has been too cold for 
cotton but the damage if any will hardly be permanent, At 
the same time growth has been retarded and higher temper­
ature is needed. We have had a precipitation the past week 
of two inches and thirteen hundredths, on four davs: The ther­
mometer has averaged 68, the highest being 85 and the lowest 
50. During the month of April the rainfall reached three 
inches and thirteen hundredths.

C o lu m b u s , M is s i s s ip p i .—The weather has latterly been too 
cool for cotton. Rain has fallen on three days of the week, the 
precipitation reaching two inches and sixty-six hundredths. 
The thermometer has averaged 71, ranging from 42 to 89. 
April rainfall three inches and twenty two hundredths.

L e la n d , M is s i s s ip p i .—We are having too much rain and 
cold weather for cotton. The week's rainfall has been three 
inches and nineteen hundredths. The thermometer has ranged 
from 5o to 83, averaging 67’9. April rainfall nine inches and 
sixty-six hundredths.

M e r id ia n ,  M is s i s s ip p i .—Excessive rains and low tempera­
ture at night have injured cotton. Stands are poor, the crop 
is late and prospects are unfavorable.

L i t t l e  R o c k , A r k a n s a s .—Fears of an overflow are dispelled 
by the high water gradually receding to-day. There has been 
rain on two days of the week, to the extent of three inches 
and eighty-seven hundredths. Average thermometer 64’3, 
highest 82 and lowest 50.

H e le n a , A r k a n s a s .—Cotton ha? improved somewhat and less 
re-planting than expected is necessary. The indications are 
that there will be an overflow along a great part of the Missis­
sippi Valley. We have had heavy rain on one day of the 
week, to the extent of one inch and ninety-three hundredths. 
The thermometer has averaged 66, the highest being 83 and 
the lowest 48. April rainfall nine inches and sixty-eight hun­
dredths, on ten days.

M em p h is , T e n n es s ee .—The weather has been more favorable 
the past week. The river is thirty-three feet and six tenths 
on the guage, or six tenths of a foot above the danger line, 
and ri-ing. It has rained on three days of the week, the pre­
cipitation reaching two inches and forty-seven hundredths. It 
is now clear. The thermometer has averaged 65-8, ranging 
from 52T to 83 8. April rainfall reached five inches and 
forty-eight hundredths.

N a sh v il le , T en n es s ee .— During the month of April the rain, 
fall reached four inches and eleven hundredths.

M o b ile , A la b a m a .—There has been an abundance of rain 
throughout the interior, and the crop is developing promising 
ly. It has rained on six days of the week, the precipitation 
reaching three inches and forty-five hundredths. Average 
thermometer 72, highest 81 and lowest 54. During the month 
of April the rainfall reached three inches and seventy-two 
hundredths.

M o n tg o m e r y ,  A la b a m a .—Rain fell on three days in the early 
part of the week but since Wednesday the weather has been 
clear and warmer. Ail crops are doing very well—could not 
do better. Prospects for big crops were never more en­
couraging. The rainfall reached two inches and sixty-two 
hundredths. The final report for May issued by the Commis­
sioner of Agriculture of Alabama, bated on four hundred re­
plies, makes the increase in acreage over last year six and one- 
half per cent. The thermometer has averaged 71, the highest 
being 80 and the lowest 61. Rainfall for April four inches and 
thirteen hundredths.

S elm a , A la b a m a .—The weather at night has been too cool 
for the cotton plant. It has rained on four days of the week, 
the rainfall reaching two inches and sixty-two hundredths 
The thermometer has averaged 71, ranging from 49 to 94. 
April rainfall three inches and thirty-five hundredths.

A u b u r n , A la b a m a .—Cotton stands are fine and oats and 
wheat look promising. Rainfall for the week one inch and 
seventy hundredths. The thermometer has ranged from 56 
to 84'5, averaging 70.

M a d is o n , F lo r id a .— Stands of cotton are generally good. 
There will be very little re-planting. It has rained on two 
days of the week, the precipitation reaching sixty hundredths 
of an inch. Average thermomter 74, highest 87, lowest 51.

C o lu m b u s , G e o r g i a .—Some cotton has died out on uplands, 
but re-planting is in progress. Acreage will be about the same 
as last year. The thermometer has averaged 74, the highest 
being 86, and the lowest 56. April rainfall two inches and 
eighty-four hundredths.

S a v a n n a h , G e o r g ia .—  Rain has fallen on two days of the 
week to the extent of twenty-four hundredths of an inch. 
The thermometer has averaged 75, ranging from 54 to 88. 
During the month of April the rainfall reached two inches 
and twenty hundredths.

A u g u s t a ,  G e o r g ia .—Accounts from the crops are not good. 
High, cool winds and hail have damaged Btands and re-plant-' 
ing is necessary in some instances. Rain has fallen lightly on 
three days of the week to the extent of seventy-two hun­
dredths of an inch. The thermometer has ranged from 49 to 
91, averaging 72. April rainfall ninety-seven hundredths of 
an inch, on three days.

C h a r le s to n , S o u th  C a r o l i n a .—There has been rain on two 
days of the past week, the rainfall reaching eighty-five hun­
dredths of an inch. The thermometer has averaged 74, the 
highest being 84 and the lowest 54. During the month of 
April the rainfall reached one inch and sixteen hundredths.

S ta t e b u r g , S o u th  C a r o l in a ,—April rainfall sixty-five hun­
dredths of an inch.

W i ls o n ,  N o r th  C a r o l in a .— Cotton-planting is about com­
pleted. Rain has fallen on two davs of the week to the ex­
tent of one inch and fifty-eight hundredths of an inch. Aver­
age thermometer 73, highest 88, lowest 52.

The following statement we nave also received by telegraph 
mowing the height of the rivers at the points named at 3 
I’ c l o c k  May 4, 1893, and May 5, 1892.

May 4 ,  ’ 9 3 . May 5, ’ 9 2 .

Feet. Feet.
N e w  O r l e a n s _____ 1 2 -8 1 6 - 4
M e m p h is ..................... 3 3  4 3 4 - 4
N a s h v i l l e .................. 1 3 * 2 1 4 -5
S h r e v e p o r t ............... 1 5 0 1 9 - 1
V ic k s  H ire r .................. 4 3 0 4 7 - 8

in ijxi CoTTon M o v e m e n t  f r o m  i t t  Rouxs.—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 4.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

fear

'9 2 -3
9 1 -2
90-1
3 -0 0

Shipyneyus this week. Shipments since Sept. 1 . Receipts.
Great

BriVn.
Oonti-
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1 .

2 ,0 0 0

2 .0 0 0
1 5 ,0 0 0

7 0 .0 0 0  
5 8  0 0 0
4 3 .0 0 0  
(5 7 ,0 0 0

7 2 .0 0 0
5 8 .0 0 0
4 5 .0 0 0  
8 2  0 0 0

3 0 .0 0 0
4 1 .0 0 0
7 3 .0 0 0  

2 5 9 ,0 0 0

5 2 3 .0 0 0
4 9 2 .0 0 0
6 4 7 .0 0 0
8 3 1 .0 0 0

5 5 3 .0 0 0
5 3 3 .0 0 0
7 2 0 .0 0 0  

1 ,0 9 0 ,0 0 0

7 2 .0 0 0
7 1 .0 0 0
6 6 .0 0 0  
8 0 ,0 0 0

1 .1 7 3 .0 0 0
1 .1 5 5 .0 0 0  
i , 5 6 0 .0 0 0  
1 ,7 3 1 ,O O Q

Shipments for the week. Shipments since Sept. 1 .

Great
Britain.

Conti­
nent. Total. Great

Britain. Continent. Total.

C a lc u t t a —
1 8 9 2 - 9 3 . . .
1 8 9 1 -  9 2 . . .  

H a d r a s —
1 8 9 2 -  9 3 . . .
1 8 9 1 -  9 2 . . .  

A . 11 o t h e r s —
1 8 9 2 -  9 3 . . .
1 8 9 1 -  9 2 . . .

T o t a l  a l l —
1 8 9 2 -  9 3 . . .  
1 8 9 1 - 9 2 . . .

i'.b'oo 9 .0 0 0
8 .0 0 0

1 0 ,0 0 0
1 7 .0 0 0

2 1 .0 0 0  
2 5 ,0 0 0

2 8 .0 0 0
2 5 .0 0 0

6 ,0 0 0
1 2 .0 0 0

2 8 .0 0 0
4 8 ,0 0 0

3 7 .0 0 0
3 3 .0 0 0

1 6 .0 0 0
2 9 .0 0 0

4 9 .0 0 0
7 3 .0 0 0

2 ,0 0 0 3 ,0 0 0

................ i,ooo 1 ,0 0 0

4 0 ,0 0 0
£ 0 ,0 0 0

6 2 ,0 0 0
8 5 ,0 0 0

1 0 2  0 0 0  
1 3 5 ,0 0 0i,ooo 3 ,0 0 0 4 ,0 0 0

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to all Europe 

from—

1 8 9 2 - 9 3 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1 .

This
week.

Sines 
Sept. 1 .

B o m b a y ...................
l l l o t h e r p o r t s .

T o t a l .................

7 2 ,0 0 0 5 5 3 .0 0 0
1 0 2 .0 0 0

5 8 .0 0 0
4 ,0 0 0

5 3 3 .0 0 0
1 3 5 .0 0 0

4 5 ,0 0 0
6 ,0 0 0

7 2 0 .0 0 0
1 5 2 .0 0 0

7 2 ,0 0 0 6 5 5 ,0 0 0 6 2 ,0 0 0 6 6 8 ,0 0 0 5 1 ,0 0 0 8 7 2 ,0 0 0

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,  
May 3 1 8 9 2 - 9 3 . 1 8 9 1 - 9 2 . 1 8 9 0 - 9 1 .

R e c e ip t s  ( o a n t a r s * ) . .  1 . 
T h i s  w e e k . . . .  
B in o e  S e p t .  1 .

1 0 ,0 0 0
5 ,1 0 2 .0 0 0

6 ,0 0 0
4 ,6 0 6 .0 0 0

7,000
3 ,9 8 5 .0 0 0

This
week.

Since 
Sept. 1 .

This
week.

Since 
Sept. 1 .

This
week.

S in e s  
Sept. 1 .

E x p o r t s  (b a le B ) —
T o  L i v e r p o o l .....................
T o  C o n t i n e n t .....................

T o t a l  E u r o p e ................

5  0 0 0  
8 ,0 u 0

2 7 3 .0 0 0
2 6 9 .0 0 0

2 ,0 0 0
9 ,0 0 0

3 0 9 .0 0 0  
2 1 9 ,0 0 0 |

2 .0 0 0
9 ,0 0 0

2 7 0 .0 0 0
2 0 5 .0 0 0

1 3 ,0 0 0 5 4 2 ,0 0 0 1 1 ,0 0 0 5 2 8 ,0 0 0 1 1 ,0 0 0 4 7 5 ,0 0 0
'  A oa n ta r  ts 98 DOunas.
Manchester Market.—Our report received by cable to-night 

from Manchester states that the market is steady for both 
yarns and shirtings. Merchants are buying very sparingly. 
We give the prices for to-day below ana leave those for 
previous weeks of this and last year for comparison:

1 8 9 3 . 1 8 9 2 .

3 2 »  Oop. 
Twiit.

8 %  lbs. 
Shimings.

CotVn
Mid.
JJplds

3 2 *  Cop. 
Twist.

8 %  lbs. 
Shirtings.

CotVn
Mid.
Upld

d . (1. S . d .  s . d . d . d . d . 8 . d .  8 . d . d .
M h .3 1 8 % « 8 78 5  1 0 * 4 ® 7 6 4 3 i 5 7s ’® 6 78 4  1 1  ® 6 3 3 9 i e
A p r .  7  7 % 5 9 % 3 > 7 6 4 h e 6 -3>7 4  11  -3)6 3 3=8

“  1 4  7 1 , ®  8 H 5 813  3 )7 5 4% 6 % ■3>718 4  1 1 % 3 > 6 4 3 %
“  2 1 73g ® 8 ‘4 5 8  ® 7 4 i« ■»7 ie 6 % '3 )7 % 5  0  ® 6 4 3 78
“  2 8  7 % 5 7  ® 7 3 *3 4&i« 6 *8 -3)738 5  1 % ® 6 6 3 78

M a y  5  [7 'H>!7q 5 6  ® 7 2 4*16 0 ‘S ® 7 I ,6 5  2  ® 6 7 4

Overland Movement, &c., to Ma y  1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to May 1.

Jute Butts, Bagging, &c.—The market for jute bagging 
has been only moderarely active during the week under 
review and prices have given way a trifle. The ruling prices 
at the close were 4J^c. for lbs. 5c. for 2 lbs. and 51<£c. for 
standard grades. Jute butts have been quiet at ligc. for 
paper grades and for bagging quality.

Shipping New s.—The exports of cotton from the United 
States the past week, as per la t e s t  m a i l  returns, have reached 
63,989 bales.

Total batee.
N e w  Y o r k — T o L i v e r c i o o l ,  p e r  s t e a m e r s  D a l t o n .  2 . 1 2 1 .............

E t r u i l a ,  2 7 9 . . .  N e v a d a ,  3 , 1 3 3 ____ N o u ia d ic ,  6 , 8 5 0 ..........................  1 2 ,3 8 3
T o  H u l l ,  p e r  s t e a m e r  F r a m i s e o ,  l , 6 s 3 ................................................................... 1 ,6 3 3
T o  L o n d o n ,  p e r  s t e a m e r s  M ic h ig a n ,  1 0 0 ____ B i o h m o n d  H i l l ,

4 5 0  ....................................................................................................................................................................... 5 5 0
T o  H a v r e ,  p e r  s t e a m e r  L a  T o u r a in e ,  2 9 2 ........................................................... 2 9 2
T o  B r e m e n ,  p e r  s t e a m e r  A I l e r .  3 0 0 ..................... ......................................................  3 0 0
T o  H a m b u r g ,  p e r  s t e a m e r s  C a l i f o r n i a ,  7 5 4 . . . T a o r m i n a ,  1 0 0  8 £ 4
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Total bales.

T o  R o t t e r d a m ,  p e r  s t e a m e r  M a a s d a m , 3 0 0  ..................................................  3 0 o
T o  A n t w e r p ,  p e r  s t e a m e r s  B e lg e n la n d ,  1 , 0 5 0 . . . .H e r m a n n ,

9 5 0 . .  L e p a n t o ,  6 4 0 .................................................................................................................. 2 ,6 4 0
T o  S t e t t in ,  p e r  s t e a m e r  I t a l i a ,  5 ^ 0  ............................................ ...............................  5 0 0
T o  L i s b o n ,  p e r  s t e a m e r  V e g a ,  1 . 5 0 0 .......................................................................... 1 .5 0 0
T o  G e n o a ,  p e r  8 t e a m e r  S a n  G io r g io ,  1 ,7 5 2  ................................................  1 ,7 5 2

N a w  O r l e a n s — T o  L i v e r p o o l ,  p e r  s t e a m e r s  D a r ie n ,  4 , 1 9 3 . . . .
N a v ig a t o r ,  3 , 9 0 0 ____ K a m o n  d e  L a r r i n a g a ,  5 , 5 0 0 ............................... 1 3 ,5 9 3

T o  H a v r e ,  p e r  s t e a m e r  H a v r e ,  4 .9 1 6 ......................................................................... 4 , 9 . 6
T o  B a r c e l o n a ,  p e r  s t e a m e i s  F i o  I X . ,  7 0 0 ......... p e r  b a r k s  A n t o ­

n io  J a n e .  7 0 0  . .  B a r c e l o n a ,  9 0 0 . . . .--------------- .. ..................................... 2 ,3 0 0
T o  G e n o a ,  p e r  s t e a m e r  E l y s i a ,  5 ,4 0 0  .....................................................................  5 ,4 0 0

N o r f o l k — T o L i v e r p o o l ,  p e r  s t e a m e i s  P o c a s s e t ,  2 , 9 3 8 ____ V e c -
t i s .  2 ,7 0  ».............................. ........................................................................................................ ................  5 ,6 3 8

T o  H a m b u r g ,  n e r  s t e a m e r  H e a t l i f l e l d .  6 0 0 .  ..................  ...........................  6 0 0
B o s t o n — T o L i v e r p o o l ,  p e r  s t e a m e r s  C e p h a l o n ia ,  1 ,4 4 7 — L a n ­

c a s t r i a n ,  1 ,9 8 5  ......................................................................... ........................................................  3 ,4 3 2
T o  L o n d o n ,  p e r  S t e a m e r  B r i t i s h  C r o w n ,  5 6  .................................................. ^56

B a l t i m o r e — T o L i v e r p o o l ,  p e r  s t e a m e r  Q a e e n s m o r e ,  6 7 4 .................. 6 7 4
T o  B r e m e n ,  p e r  s t e a m e r  W e im a r ,  3 , 2 7 5 .............................................................  3 ,2 7 5
T o  R o t t e r d a m ,  p e r  s t e a m e r  V e n a n g o ,  3  .............................................................  3
T o  A n t w e r p ,  p e r  s t e a m e r  O t r a n t o ,  1 , 1 4 8 ........................................................... 1 ,1 4 8

P h i l a d e l p h i a — l o  L i v e r p o o l ,  p e r  s t e a m e r  B r i t i s h  P r in c e ,  2 5 0 .  2 5 o

T o t a l ..........................................................................................................................................................................  6 3 ,9 3 9

T h e  p a r t i c u l a r s  o f  t h e s e  s h i p m e n t s ,  a r r a n g e d  i n  o u r  u s u a l  

f o r m ,  a r e  a s  f o l l o w s :
Hull Bremen It'd am, Barce-

Liver- & Lon- <£ Ham- A nlw’p Iona <£
pool. don. Havre. burg.<& Stettin. Lisb m. Genoa. Total 

N e w  Y o r k .  1 2 ,3 8 3  2 ,1 8 3  2 9 2  1 ,1 5 4  3 ,4 4 0  1 ,5 0 0  1 ,7 5 2  2  ,7 0 4
N .  O r le a n s .  1 3  5 9 3  ...............  4 ,9 1 6  .............................................................  7 ,7 0 0  2 6 ,7 0 9
N o r f o l k . . . .  5 ,0 3 8  ...................................... 6 0 0  .............................................................. 6  2 3 3
B o s t o n   3 ,4 3 2  5 6  ............................................................................................................ 3 ,4 8  ■<
B a l t i m o r e .  6 7 4  ......................................  3 ,2 7 5  1 ,1 5 1  ....................................... 5 ,1 0 0
P h i l a d e l ’a . .  2 5 0  ..................................................................................     2 5 0

T o t a l . . . .  3 5 ,9 7 0  2 ,2 3 9  5 ,2  38 5 ,0 2 9  4 .5 9 1  1 ,5 0 0  9 ,4 5 2  6 3  9 8 9  

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates:
N e w  Orleans—To L i v e r p o o l - A p r i l  2 3 —S t e a m e r  A l a v a ,  2 ,2 0 0 .........

M a y  1 —S t e a m e r  T e x a n ,  5 ,4 1 0 .
T o  H a m b u r g —A p r i l  2 9 — S t e a m e r  W i l e y s i k e ,  2 . 0 4 0 .
T o  H a v r a - M w y  2  -  S t e a m e r  H u g o ,  5 .0 8 4 .
T o  B r e m e n  M a y  3  8 r e a m e r  N o r s e  K i n g .  7 ,9 8 2 .

M o b il e — T o  V e r a  C r u z — M a y  4 —S c h o o n e r  M o n t a n a ,  400 .
No r f o l k —T o  L i v e r p o o l —A p r i l  2 9  - S t e a m e r  A s p h o d e l ,  2 .7 3 1 .
B o s t o n — T o L i v e r p o o l — A p t i l  2 4 — S t e a m e r s  B o s t o n i a n ,  1 .7 7 0 ;  K a n s a s ,

2 ,0 9 0  . . . A p r i l  2 8  S t e a m e r  C a t a lo n ia ,  1 ,4 6 6 _____M a y  1 - S t e a m e r
C a m b r o m a n ,  1 ,5 8 9 .

B a l t im o r e  - T o  L i v e r p o o l  - A p r i l  21— S t e a m e r  R o s s  m o re , 1 ,9 7 6 .
T o  B r e m e n - M a y  3  S t e a m e r  D r e s d e n .  3 ,2 1 2 .
T o  H a m b u r g - A p r i l  2 0  - S t - a u i e r  8 l a v o a i t .  1 2 0 .
T o  R o t t e r d a m - A p r i l  2 8 — S t e a m e r  D e la n o ,  4 0 0 .
T o  A n t w e r p  A p r i l  2 9 —S t e a m e r  S o r r e n t o ,  1 .1 0 2 .

P h i l a d e l p h i a —To L iverpool—M a y  2 —Steamer L o r d  C l iv e ,  3 6 7 .
Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.
L i v e r p o o l ,  s t e a m .d 332 s33 3 sa S3J S32 S32

D o  l a t e r . ,  d. . . . . . . . . . . . . . . . .
H a v r e ,  s t e a m . . . d. *8 % %

D o  l a t e r _____d. . . . . . . . . . . . . . . . .

B r e m e n ,  s t e a m . . r f . 1S ® 9«4 *8 ® 964 ®64 ®64 »64
D o  v .  H a m b .d . . . . . . . . . . . . . _____

H a m b u r g ,  s t e a m d . % % % % *0 %
D o  .................d. . . . . ____ . . . . . . . .

A m s ’d a m ,  s t e a m .c . 2 2 % * 2 2 % * 1 8 * 1 8 * 1 8 * 1 8 *
D o  l a t e r . . e . . . . . . . . .

B e v a l ,  s t e a m _____d .  632@ n 64 532'®1104 1XU X164 1% 4 H e ,
D o  .............................d . — . . . . . . . .

B ’ l o n a . v i a  M ’ s l ’ s  d. 7.ia 7S2 7S2 732 7S2
G e n o a ,  s t e a m . . .d. 532 632 5 32 5S2
T r i e s t e ,  v .  L o n d ’ n  d . 1% 4 n 64 U «4 i % . 1164
A n t w e r p ,  s t e a m  .d. Bfi<l 6ft/ '©Soo

"  C e n t s  p e c  1 0 0  ID s

Liverpool.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks. &o.. at that port:

April 1 4 . April 2 1 . April 2 8 . Ma y 5

Bales of the week........... bales.
Of which exporters took__
Of which speculators took..

Bales American........................
Actual export........................ .
Forwarded...................
Total stock—Estimated____

Of which American—Estlm’d
Total import of the week........

Of which American...........
Amount afloat.......................

Of which American.............

4 5 .0 0 0  
1 ,1 0 0

4 2 .0 0 0  
5 ,0 0 0

4 9 .0 0 0
1 .5 9 0 .0 0 0
1 .3 6 4 .0 0 0

3 4 .0 0 0 1  
1 8 ,0 0 0

1 0 6 ,0 0 0
8 7 ,0 0 0 !

5 3 .0 0 0  
2 .0 0 0  
1 ,0 0 0

4 8 .0 0 0  
6 ,0 0 0

5 0 .0 0 0  
1 .5 7 5 ,0 0 0  
L ,3 4 6 .0 0 0

4 1 .0 0 0
2 9 .0 0 0

1 1 7 .0 0 0
1 0 0 .0 0 0

3 4 .0 0 0  
1 ,0 0 0

3 0 .0 0 0  
4 ,0 0 0

5 3 .0 C 0  
1 .5 8 6 ,0 0 0  
1 ,3 5 8  0 0 0

6 8 .0 0 0  
6 2  0 0 0
9 8 .0 0 0
8 0 .0 0 0

4 6 .0 0 0
3 .0 0 0

4 0 .0 0 0
9 .0 0 0

5 6 .0 0 0
1 .5 8 3 .0 0 0
1 .3 4 8 .0 0 0

6 2 .0 0 0
4 5 .0 0 0
9 0 .0 0 0
7 0 .0 0 0

The tone of the Liverpool market for spots and futures each 
day of the week ending May 5, and the daily closing prices 
Of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday Wednes. Thursd’y. Friday.
Market, \ 

1:45 p. m. j

Mld.Upl’ds.
Bales..........
Bpeo. A exp.

S m a ll
in q u i r y .

* 3 ie

5 ,0 0 0
2 0 0

H a r d e n ’

4 3 16

7 ,0 0 0
5 0 0

*• M o d e ra te
demand.

4 %

7 ,0 0 0
5 0 0

G o o d
d e m a n d .

4 6 ia

1 0 .0 0 0
1 ,0 0 0

F i r m .

4 5 t«

8 ,0 0 0
1 ,0 0 0

8 te a d y .

4 5 ia

10,000
5 0 0

Futures. 
Market* ) 

1:45 p. m. j

Market, ) 
4  P .  M . \

On let. at 
2-H4 @ 3-64

decline.

Firm.

lire*?. at 
1-64 ad­
vance.

8teady

Steady at 
2 64 @3-04 
advance.

Barely
steady.

Steady at 
2-64 de­

cline.

Very
steaay.

Steady at 
1-64 de­

cline.

Easy.

Steady at 
3-64 ad.
vanoe.

Steady.
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The opening, highest, lowest and closing prices of future 8 
at Liverpool for each day are given below. Prices are o d  
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

f p "  The prices are given in pence and W hs. Thus:  4  6 3  means 
4 6 3 -6 4 (1 . and 5  0 1  means 5  l - 6 4 d .

B at., A p r . 2 9 . M on ., M a y  1 . T u e s ., M a y  2 .

Open High Low. Olos. Open High Low. Olos. Open High Low. O lo s.

d. d. d. d. d. d. d. d. d. d. d. d.
May............. 4 05 4 05 4 05 4 05 4 08 4 08 4 08 4 08 4 12 4 14 4 12 4 14
vlay-June.. 4 05 4 05 4 05 4 05 4 09 4 09 4 08 4 08 4 12 4 14 4 12 4 14
iune-July.. 4 06 4 07 4 06 4 07 4 10 i n 4 09 4 09 4 13 4 15 4 13 4 15
July-Auff... 4 08 4 08 4 08 4 08 4 11 412 4 10 4 11 4 15 4 17 4 15 4 17
Aujj.-Sept.. 4 09 4 09 4 09 4 09 4 12 4 13 411 4 12 4 16 4 13 4 16 4 18
Sept.-Oct... 4 10 ' i  11 4 10 4 11 4 14 4 14 4 13 4 13 117 4 19 4 17 4 19
Oct.-Nov.... 4 12 4 12 4 12 4 12 4 15 4 10 414 4 15 4 19 4 20 119 4 20
Nov.-Dee... 4 13 4 13 4 13 4 13 4 17 4 17 4 15 4 16 1 2) 121 4 20 121
Dec.-.Jan— 4 18 4 19 4 16 4 17 4 21 4 23 4 21 4 23
Jan.-Feb— 4 23 4 24 4 23 4 24

W e d ., M a y  3 . T h u rs . M a y  4 . F r i . ,  M a y  5 .

Open High Low. Olos. Open High Low. Olos. Open High Low. O lo s.
d. d. d. d. d . d. d. d. d. d. d. d .

May............ 413 4 14 4 13 4 14 4 13 4 13 410 4 11 4 10 4 12 4 10 4 12
Vlay-June.. 4 13 4 11 4 13 4 14 4 13 4 13 4 10 4 11 4 10 4 12 4 10 4 13
Iune-July.. 4 14 4 15 4 14 4 15 4 14 4 15 4 11 4 12 4 11 4 13 4 11 413
luly-Autc.. 4 15 4 16 4 15 4 16 4 15 4 16 4 13 4 13 413 4 15 4 13 4 15
Am?.-Sept 4 17 4 18 4 17 118 4 17 4 17 4 14 4 14 4 14 4 16 4 14 4 16
3ept.-Oct... 4 18 4 19 418 4 19 118 413 4 15 4 15 4 15 4 17 4 15 4 17
Oet.-Nov.... 4 19 4 20 4 19 4 20 4 19 4 19 4 16 4 10 4 16 4 18 4 16 4 18
Nov.-Dee... 4 20 4 21 4 20 421 4 20 4 21 4 17 4 17 4 17 4 19 4 17 4 19
Dec. Jan. .. 421 4 22 4 21 4 22 4 21 4 22 4 18 4 19 419 4 20 4 19 4 20
Jan.-Feb— 4 22 4 24 4 22 4 24 4 23 4 23 4 19 4 20 4 20 4 21 4 20 4 21

B R E  i \  D S T U F F S .
F r id a y , M a y  5 ,  1 8 9 3 .

The market for wheat flour has continued extremely dull. 
Buyers have been very indifferent, refusing to trade except at 
materially lower prices, bat as advices from the mills con­
tinue firm, owing to the biokwarl condition of the wheat 
crop, holders show no disposition t > grant concessions. Rye 
flour has been in better demand and prices hive aivanced 
about 5c. per bbl. in sympathy with a rise in grain. Corn- 
meal has attracted more attention and the m trket is firm. 
To-day there was a good trade in the m irket for wheat fl >ur, 
both jobbers and shippers being fair buyers at full values. 
Oornmeal was firm but quiet.

The speculative dealings in wheat have been fairly active, 
and in the fore part of the week prices were depressed under 
realizing sales bv longs, prompted by reports of the fall of 
needed rains both at the West and abroid and free deliveries 
on May contracts; but later disappointing advices as regards 
crop prospects, and stronger foreign markets, caused the loss to 
be recovered, though the unsettled condition of financial 
affairs has a tendency to hold the market in check. In the 
spot market there was a moderate inquiry from exporters 
early in the week, but subsequently values were advanced 
with contracts, thereby checking the demand. To-day the 
market was fairly active and higher on unfavorable crop 
accounts and stronger foreign advices. The spot market was 
moderately active and steady. The sales included No. 2 hard 
winter at 1 <ilJ ô. under July f.o.b. afloat and No. 1 Northern 
at 2J^c. over July delivered.

DAILY CLOSING PRIOE8 OF NO. 2  BHD WINTEK WHEAT.
Sat. Mon. Tues Wed. Thurs. Sri.

M a y  d e l i v e r y . . . . . . . . . . . . o .  7 5 %  7 4 Ts  75%  75%  75%  76%
J u n e  d e l i v e r y .................................e . 76%  76%  76 %  7 7 %  7 7 %  7 8 %
J u l y  d e l i v e r y  .............  0. 7 8 %  7 8 %  7 8 %  7 8 %  7 9  8 0
A u g u s t  d e l i v e r y ........................ 0. 7 9 %  7 9 %  7 9 %  8 0  8 0 %  8 1 %
S e p t e m b e r  d e l i v e r y ...............0. 8 1  8 0 %  8 1  8 1 %  8 1 %  8 2 %
O c to b e r  d e l i v e r y . . . .............c .  8 2 %  8 1 %  8 2 %  _______ 8 2 %  8 4
D e c e m b e r  d e l i v e r y ..............o . 8 4 %  8 3 %  8 4 %  8 4 %  8 4 %  8 6

Indian corn futures have attracted a fair degree of atten­
tion and prices have ma le a decided aivance on unfavorable 
crop prospects, planting being in the majority of cases from 
ten davs to two weeks behind time. The spot market has 
been firm but quiet. The sales yesterday included No. 2 
mixed at 51 <*51^0. in elevator and 52V 853a. delivered, 
steamer mixed at 50%c. in elevator and No. 2 white at 53c. 
in elevator. There was a brisk speculation on the market to­
day at advancing prices on free buving by “  short;” to cover 
contracts, based on the poor outlook f <r the next crop. The 
spot market was firm and higher owing to absence of sup­
plies. Sales included No. 2 mixed at 51% ^52c. in elevator 
and 52V 5 53c. delivered.

DAILY CLOSING PRICES OF NO. 2  MIXED CORN.
Sat. Mon Tues. Wed. Thurs. Fri 

M a y  d e l i v e r y . . . . . . . . . . . . o .  4 9 %  4 9 %  4 9 %  5 0 %  5 0 %  5 1 %
J u n e  d e l i v e r y ................................ e .  4 9 %  4 < %  4 9 %  5 0 %  5 0  a  5 1 %
J u l y  d e l i v e r y ______ ________ o . 5 0 %  5 0 %  5 0 %  5 0 %  5 1 %  5 2
A u g u s t  d e l i v e r y ____  . . . o .  5 0 %  5 0 %  5 1  5 1 %  5 1 %  5 2 %

Oats have advanced sharply owing to poir crop prospects, 
due to the severe weather West and on an export demand, 
sales beiDg made yesterday of No. 2 mixed at 393^e., de­
livered. To-day the market was higher on continued un­
favorable crop accounts from the We3t.

DAILY CLOSING PRICES OF NO. 2  MIXED OATS.
Sat Mon. Tues Wed Thurs. Fri.

M a y  d e l i v e r y ..................................o . 3 4 %  3 5  3 5 %  3 5 %  3 6 %  3 R %
J u n e  d e l i v e r y .................................o 3 4 %  3 5  3 5 %  3 5 %  3 6 %  3 6 %
J u l y  d e l i v e r y ............................... o . 3 4 %  3 5  3 3  3 5 %  3 6  3 6 %

THE CHRONICLE.
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Eye bas been fairly active at advancing; prices on reports 

of unfavorable crop prospects on the Continent.
FLODB.

F i n e ..............................*  b b l .  $ 1  7 5 ® $ 2  0 0 P a t e n t ,  w i n t e r . . . . . . 8 3  6 0 ® $ 4  0 0
B u p e r f ln e .................................... 1  8 5 ® 2 3 0 C i t y  m i l l s  e x t r a s — 3 4  Oo
E x t r a ,  N o . 2 ........................ 2  1 0 ® 2 5 0 R y e  f l o u r ,  s i in e r f t n e . 2  8 0 ® 3  15
E x t r a ,  N o . 1 ........................ 2  3 5 ® 2  9  s B u c k w h e a t  f l o u r _____ _____®
C l e a r s ............................................ 2  5 0 ® 3 2 5 C o r n  m e a l—
S t r a i g h t s ................................... 3  3 0 ® 4  i n W e s t e r n ,  &o................... 2  6 0 ® 2  7 0
F a t e n t ,  s p r in g .................... 4  1 0 ® 4  5 5 B r a n d y w i n e .................. 2  7o

[ W h e a t  f l o u r  in  s a c k s  s e l la  a t  p r i c e s  b e lo w  t h o s e  f o r  b a r r e l s . ]
GRAIN.

W h e a t — 0 . 0 . C o r n ,  p e r  b a s h .— 0 . 0 .
(S p r in g , t ie r  b u s h . . . 6 8 ® 8 9 W e s t ’ n  m i x e d ............ 4 8  9 5 4
B e d  w i n t e r  N o  2 . . 7 7 ® 7 8 th S t e a m e r  N o  2 .............. 5 0 k ® 5 m
B e d  w i n t e r ..................... 6 2 ® 8 3 W e s t e r n  y e l l o w . . . 5 1  ® 5 5
W h i t e ...................................... 6 5 ® 8 3 W e s t e r n  w h i t e ............ 5 2  ® 5 6

O i t a — M i x e d . . #  b u . 3 6 ® 3 9 B y e —
W h i t e .................................... 4 2 4 9 W e s t e r n ,  p e r  b u s h . 6 0  ® 6 4
N o . 2  m i x e d .................. 3 7 ® 3 9 S t a t e  a n d  J e r s e y . . 6 1  ® 6 5
N o . 2  w h i t e ..................... 4 4 ® 4 5 B a r i e v — N o .2  W e s t ’n . . .  ®

S t a t e  2 - r o w e d ............ . .  ®
S t a t e  6 - r o w e d ............. . .  ®

« F *  For other tables usually given here see page 7 4 2 .

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o r k , F r i d a y .  P .  M . ,  M a y  5 , 1 8 9 3 .

The whole trade was heartily glad to have done with the 
month of April and its deepening disappointments, but so far 
May has failed to yield cause for gratification. The past week 
has been a succession of dull, spiritless days in both the cotton 
and woolen goods branches, and but a small amount of new 
business has been recorded. There is a considerable outward 
movement yet from the mills on account of existing contracts, 
and this seems to supply most of current requirements. Evi­
dences of accumulating stocks of cotton goods are multiply­
ing in many directions, and buyers have none of the difficulty 
they experienced a few weeks ago in securing supplies for im­
mediate shipment of either staple or fancy makes. The tone is 
without relief, and prices are marked by continued irregu­
larity where business is effected, although there are few in­
stances of agents making public announcement of reductions 
from nominal quotations. The influences previously 
noted as governing the course of the market have, 
if anything, been intensified in their adverse character. 
Complaints of extraordinarily bad weather come in from the 
great majority of distributing centres, local conditions have 
been just about as bad as they could be for the time of year, 
and tbe retail trade in mo-t parts of the country is carrying 
stocks that with a normal season it ought to have disposed of 
weeks ago. The financial situation is no easier, collections 
are more unsatisfactory and the fadure of a Western jobbing 
bouse bas caused some disquietude lest it should prove the 
forerunner of others. Raw cotton has. it is true, been some­
what steadier, but there are no indications of a recovery from 
the low level to which it has fallen. The one reassuring feat­
ure in the situation is the condition of manufacturers, the 
large business done so far on a profitable basis putting them 
in a good position to stand the present inactivity with its 
sagging price-1, and to await the resumption of buving on a 
more liberal scale. Tne jobbing trade has been without in­
cident, neither business in the stores nor through salesmen on 
the road proving up to the average.

D o m e s t i c  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending May 2 were 1,013 
packages, valued at 173,912, their destination being to the 
points specified in the table below:

N e w  Y o r k  t o  A p r i l  2 5 .
1 8 9 3 . 1 8 9 2 .

Week. Since Jan. 1 . Week. Since Jan. 1 .

G r e a t  B r i t a i n ............................................ 7 3 1 ,5 8 5 3 8 1 ,9 7 8
O t h e r  E u r o p e a n ................................... 5 4 5 3 2 4 5 7 3
C h i n a ................................................................... 1 2 5 1 0 ,4 0 5 3 ,2 1 0 4 1 .0 0 4
I n d i a ...................................................................... 1 ,2r>6 2 5 2 ,2 4 9
A r a b i a ................................................................. 4 ,3 1 3 3 ,7 0 9
A f r i c a . ................................................................ 1 5 , 0 11 1 3 3 ,H 2 1
W e s t  I n d i e s .................................................. 2 0 7 7 ,1 4 2 3 8 7 6 ,0 9 6
M e x i c o ................................................................ 1 8 6 6 7 3 0 7 1 ,4 3 3
C e n t r a l  A m e r i c a ................................... 5 1 1 .7 6 3 1 2 8 2 ,3 5 2
B o o th  A m e r i c a ...................................... 4 3 0 1 5 ,7 0 9 1 ,0 4 5 1 4 ,0  <5
O t h e r  c o u n t r i e s ...................................... 1 0 3 9 7 0 4 5 1 ,2 0 5

T o t a l .......................................................... 1 ,0 1 3 4 9 ,2 9 9 5 ,0 2 7 7 8 ,5 5 0
C h i n a ,  v i a  V a n c o u v e r ............ . . . 1 0 ,4 2 4 . . . . 6 ,3 u 0

T o t a l ........................................................... 1 ,0 1 3 5 9 ,7 2 3 5 ,0 2 7 8 4 ,8 5 0

*  F r o m  N e w  E n g l a n d  m i l l  p o i n t s  d i r e c t .

The value of the New York exports since January 1 ha^e 
been *2,884,317 in 1893 against *4.051,928 in 1892

In staple domestics there is little to report that is new. 
Brown sheetings have shown no change during the week, and 
for leading makes are Drobably among the least irregular 
goods in the market. New orders from the home trade are 
light, and there has been no practical expre.-simi yet given to 
the greater interest shown past two weeks in the situation by 
exporters. Bleached shirtings were slow all round, and the 
demand for colored cottons with the falling off in orders for 
p'atds at recently reduced prices bas lapsed into decided in­
activity. There is little doing in any description of white 
g o d s , the supplementary demand which usually makes its

appearance by this time not having shown up at all. Kid 
finished cambrics, silesias and fancy linings are in slow move­
ment. Agents report scarcely anvthing doing in printed 
fabrics and the distribution of these by jobbers has proceeded 
slowly. In ginghams trade is also inactive, notwithstan ling 
the low prices at which most makes of both staple and fine 
dress ginghams are selling. The print cloth market has not 
varied from 3>4C. for 64 squares during the week, the demand 
for regulars has ruled slow, but some fair sales of wide goods 
are reported.

1 8 9 3 .  1 8 9 2 .
Slock of Print Oloths— April 2 9  April 3 0 .

H e l d  b y  P r o v id e n c e  m a n u f a c t u r e r s .  5 0 .0 0 0  3 ,0 0 0
F a l l  R i v e r  m a n u f a c t u r e r s ..............................  6 0 ,0 0 0  3 8 ,0 0 0

1 8 9 1 .
May 1 .

4 1 7 .0 0 0
2 7 3 .0 0 0

T o t a l  s t o o k  ( p i e c e s ) ...................................... 1 1 6 ,0 0 0  3 9 ,0 0 0  6 9 0 ,0 0 0

D o m e s t i c  W o o l e n s . —There has been an exceedingly dull 
trade all week in this department, the demand, as in cotton 
goods, being adversely affected by the bad weather and un­
settled financial situation, while the failure of a good-sized 
local clothing house has not helped tbe general tone. There 
ought at this time to be a fair business doing in men’s-wear 
materials, and its absence shows that there has been a smaller 
distribution of clothing stocks than counted upon a little while 
ago. The spring trade has turned out disappointing, and 
this causes buyers to follow a very cautious policy in connec­
tion with their fall engagements. Such as they have made 
they are taking deliveries upon, but they are not placing 
duplicates, as under better conditions they would undoubtedly 
be doing. There are reports of mills running out of orders 
and of looms lying idle, manufacturers declining to take the 
risk of producing stock goods in face of the present outlook. 
In spring weights there is considerable irregularity in prices 
through the eagerness of agents to close out stocks on hand, 
more of the latter having been disclosed than were generally 
believed to be in existence. Trade in heavy weights has ruled 
too insignificant to call for any particulars. Overcoatings 
and cloakings are in com pari tively good position on the 
strength of the large orders taken earlier in the season. 
Agents for woolen and worsted dress goods manufacturers 
report poor business ; buyers who started in fairly well with 
their orders for fall have withdrawn from the market for the 
time being.

F o r e i g n  D r y  G o o d s . —There have been very few buyers 
around the importing houses this week, and business in the 
interval since last report has proved more of a retail than 
wholesale character. Price reductions in seasonable lines are 
no temptation to the trade under prevailing conditions, and 
only small parcels of leading staples have passed into con­
sumption. Business for fall deliveries has also suffered in 
extent, but the prices of silks, ribbons and lineDs are still 
marked by decided firmness.
I m p o r t a t io n s  a n d  W a r e l i o u s e W lt l id r a w a ls  o f  D r y  G o o d s .

The importations and warehouse withdrawals of dry good s 
at this port for the week ending May 4, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows:
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S tate * np  C ity D g p A frT M m .
TERMS OF SUBSCRIPTION.

Com m ercial and Financial C H R O N IC L E  con­
tains 40 to 64 pages published every week.

State and City Supplement of C H R O N IC L E  con­
tains 180 pages published several times each year.

Investors’ Supplem ent of C H R O N IC L E  (a Cyclo 
psedia of Railroad Securities) contains 160 pages published 
•very other month. _________

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both Supplements.

T b e  purpose o f  this State and City D epartm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,”  we expect 
to bring down weekly the information contained in the 
S t a t e  and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

T E E  A U S T I N  D A M  B O N D S .

We find it necessary to modify the statement made in our last 
State a n d  City Supplement to the effect that the Texas Court 
of Appeals bad decided against the validity of the water and 
light bonds issued by the city of Austin. Without going into 
the details of the litigation, we may say that the decision re­
ferred to was not directly upon the validity of the bonds but 
on the question raised by the demurrer in the Nalle suit, 
which suit is brought in opposition to the issue of tbe 
bonds. The Court held that if, as alleged, the people of Austin 
voted for the bonds with the limitation that they were to be 
issued at par, then a sale of such bonds below par would be void. 
In regard to another count in the petition the Court held 
that the city had no authority to enter into a business enter­
prise, and that if the petitioner could prove that the dam was 
not for the purpose of supplying water and light to the city, 
but was for a business purpose, then the dam bonds would be 
illegal. These two points in the Nalle case have not yet been 
tried on their merits. In the trial of the Day case, which was 
similar to that brought by ex-Mayor Nalle, the petitioner 
wholly failed to prove what he had alleged in his petition, 
and the validity of the bonds was sustained in every particular.

The dam itself was finished on the first of this month, and 
is pronounced by the friends of the project a grand success, 
while the opposition are attempting to prove that it is a stu­
pendous failure. An interesting article on the bond litigation 
is published in the current number of the B a n k in g  L a w  
J o u r n a l .

R on d Proposals and Negotiations.—We have rt- 
oeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered foi 
sale.

Albany, Ohio.—A bill authorizing Albany to issue $5..000 
of bonds has been passed by the Legislature for public im­
provement purposes.

Athena, Oreg.—Bids will be received by the Finance Com­
mittee of the Common Council of Athena untd May 20 for 
the purchase of §12,000 of water bonds. The bonds will be of 
the denomination of §1,000 each, dated June 1, 1893, will bear 
interest at the rate of 6 per cent per annum, payable semi­
annually at the Chase National Bank, N. Y ., and will mature 
June 1, 1913. Both principal and interest will be payable 
in gold coin.

Bellevue, Ohio. —A bill has been passed by the Legislature 
providing for the issue of bonds to the amount of §41,000 
for the purpose of paving streets, extending electric-light 
plant, building water-works plant and improving sewers. "

Butte School District No. 1, Silver Bow County, Mout.— 
The boaiVi of trustees of this school district will receive bids 
until May 11 for §50,000 of 5J  ̂ per cent 10-20 year school 
bonds. Interest on the loan is to be payable semi-annually 
at the office of the County Treasurer. Bids will be considered

on either currency or gold bonds. F o r  f u r t h e r  p a r t i c u l a r s  
th e  r e n d e r  i s  r e f e r r e d  t o  a n  a d v e r t i s e m t n t  e ls ew h e re  i n  th is  
D e p a r tm e n t .

Cedarville, Ohio.—The bill providing for the isue of §3,000 
of bonds to assist in a manufacturing enterprise has been 
parsed by the Legislature. The money will be used in con­
structing a dam across tbe river for a paper mill.

Chicago, 111.—(State a n d  City Supplement, page 92.)— 
City Comptroller O. D. Wetherell will receive proposals until 
May 12 for the whole or any part of an issue of City of Chicago 
Water Loan Certificates to the amount of §1,000,000. The 
loan will bear interest at the rate of 5 per cent per annum, 
will be of the denominations of §1,000 and §500 each, and will 
mature §333.000 on June 1, 1894, §333,000 on December 1, 
1894, and §334,000 on June 1, 1895. Interest will be payable 
semi-anDually in June and December at the American Ex­
change National Bank, New York, or at the office of the City 
Treasurer, and the City of Chicago Water Fund is inviolably 
pledged for the payment of the same. A certified check for 5 
per cent of the amount bid must accompany each proposal.

Clinton Independent '■chool District, Iowa.—Mr. A. Lamb, 
Treasurer of Clinton Independent School District, will receive 
bids until May 20 for the purchase of §25,000 of bonds. The 
bonds will be issued in denominations of §1,000 each, and are 
to refund a like amount of outstanding bonds. They wdl be 
dated June 1,1893, will bear interest at the rate of 5 per cent 
per annum, payable semi-annually, and will become due June 
1, 1903, but may be redeemed at the pleasure of the district 
after 5 years from their date of issue.

Ten thousand dollars of new bonds were authorized at a 
school election held in March, but same will not be issued 
until necessary for new buildings.

The present bonded debt of the district is §88,500; tax valua­
tion for 1892, §2,059,785.

Columbus, Ohio.—(State and City Supplement, page 80.) 
—City Auditor E. D. Williams notifies the Chronicle that 
bids will be received until May 31, 1893, for bonds of the city 
of Columbus described as follows :

Se w e r  B o n d s , S ep t . 1 , 1 8 9 1 — I V ia d u c t  B o n d s , Nov . 1 , 1 8 9 2 — 
4 k s ,  M * S , $ 1 0 0 ,0 0 0 . .S ep t. 1 ,1 9 2 1  | 4 k s ,M & N ,§ I 5 0 ,0 u 0 .  .N o v . 1 , 1 9 0 2

Bids must be separate as to each issue and in accordance 
with blanks which will be furnished by the City Clerk. The 
following is a rec >rd of the last sale of bonds by this city for 
which we reported the price received.

T a te  P u r p o s e
o f  s a te .  o f  i s s u e .  R a te .  A m o u n t .  T im e . A w a r d .

S ep t 7 , 1 8 9 2 .........V ia d u c t  4 ^  $ 9 5 ,0 0 0  10  y e a rs . 1 0 2 '~ 1 6
S ept. 7 , 1 > 9 2 .........S tree ts  6  1 2 4 ,0 0 0  1 to  15  y e a r s . 1 0 6 ‘7 8 7

A statement of the present indebtedness of Columbus 
and the city’s general financial condition will be found else­
where in this Department.

Duluth, Minn.—(State and City Supplement, page 105.) 
—Bids will be received until May 13th for §200,000 of 5 per 
cent Duluth school bonds to be dated May 1,1893, and mature 
May 1, 1923. Interest and principal will be payable at the 
American Exchange National Bank in New York City. A n  
a d v e r t is e m e n t  t o  he f o u n d  e ls ew h e re  in  th is  D e p a r t m e n t  g iv e s  
fu r t h e r  p a r t i c u l a r s  r e g a r d in g  th e  a b o v e -m e n t io n e d  sa le .

FrederlcktowD, Ohio.—The School Board of this place has 
been authorized by the Legislature to issue bonds for §i 5,000 
for a school house.

Fruitvale Sanitary District, Cal.—Secretary C. I. Bennett 
of the Fruitvale Sanitary District, Alameda County, Cal., 
notifies tbe Chronicle that bids will be received until May 
11th for §30.000 of 5 per cent bonds redeemable at the rate of 
one-twentieth yearly. The district has no other bonded in ­
debtedness and its assessed valuation is about §1,000,000.

Fulton County, Ga.—We noted in the Chronicle of March 
25 that by direction of the Board of Commissioners of R >ads 
and Revenues in the County of Fulton, an eleciion would be 
held on April 13 to determine the question whether coupon 
bonds to tbe amount of §600,000 should be issued by Fulton 
County for the purpose of erecting a new court house, a new 
jail and a separate prison and reformatory for juvenile 
offenders. County Treasurer C. M. Payne now writes the 
Chronicle that this election was postponed and that same 
will take place on May 16. Tbe bonds in question will be 
payable, both principal and interest, in standard gold coin of 
tbe United States, or its equivalent, will be of the denomina­
tion of §1,000 each, bearing interest at the rate of per 
cent per annum, payable semi-annually, and principal and in­
terest will be paid annually as follows :

For tbe first twenty years §27.000 of interest only each year.
In the twenty-first year §27,000 of interest and §40,000 of 

principal.
In the twenty-second year §25,200 of interest and §43,000 of 

principal.
In the twenty-third year §23,265 of interest and §47,000 of 

principal.
Ia the twenty-fourth year §21,150 of interest at d §50,000 of 

principal.
In the twenty-fifth year §18,900 of interest and §55,000 of 

principal.
In the twenty-sixth year §16,425 of interest and §60,000 of 

principal.
In the twentv-sevtnth year §13,775 of interest and §65,000 

of principal.
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In the twenty-eight year $10,800 of interest and $75,000 of 

principal.
In the twenty-ninth year $7,425 of interest and $30,000 of 

principal.
In the thirtieth year $3,825 of interest and $85,000 of prin­

cipal, when principal and interest will be fully paid off.
Great Falls, School District No. 1, Cascade Comity, 

Mon.—The trustees of this school district will receive bids 
until May 23 for 6 per cent bonds to the amount of $80,000. 
The securities will be dated May 1, 1893. mature July 1, 1913, 
and be subject to call after July 1, 1903. Interest and prin­
cipal will be payable in gold. The total indebtedness of the 
district, including this issue, is $150,000, and the assessed val­
uation in 1892 was $0,000,000.

Hamden Junction, Ohio.—This place has been authorized 
by the Legislature to levy a special tax of 3 mills to pay off 
the bonded indebtedness.

Hamilton County, Ohio —(State and City Supplement, 
page 82.)—Bills have been passed by the Legislature providing 
for the issue of $5,000 of bonds to improve Martin Avenue, 
$30,000 of bonds to improve Union bridge turnpike and 
$60,000 of additional bonds for the Elberon Avenue extension.

Hamilton, Ohio.—(State and City Supplement, page 81.) 
—A bill has been passed by the Legislature authorizing this 
city to issue $200,000 of bonds for water works and sewer 
purposes.

Holyoke, Mass.—(State and City Supplement, page 25.)— 
We are informed by T. D. O'Brien, City Clerk, that 
$25,000 of the bonds offered for sale on April 29 have been 
awarded to the Third National Bank of Boston at 103'065. 
The house has the option of taking the remaining $25,000 at 
the same price when it is decided to issue them. If the 
market is less favorable than now the committee will have to 
advertise again. Interest at the rate of 4 per cent will be 
payable semi-annually on May 1 and November 1, and both 
principal aud interest will be payable in gold coin of the 
United States, or its equivalent, at the National Hide & 
Leather Bank of Boston. The bonds are dated May 1, 1893, 
and will become due May 1, 1913. The other bids received 
were as follows :

8pe.D cer T r a s k  &  C o ., o f  B o s to n ...................................................................  1 0 2  6 9 3
R . L . D a y  & C o ., o f  B o s t o n .............................................................................  102-H 17
E . H . R o ll in s  A  C o ., o f  B o s t o n .....................................................................  101 ’9 0
B r e w s te r , C o b b  & E s ta b ro o k , o f  B o s t o n ...... ..........................................  103 06

Lititz, Pa.—At an election which was recently held in this 
place the majority voted against the proposition to bond for 
water-works and in favor of granting to a private company 
the privilege of supplying the borough with water.

Logan, Ohio.—Street improvement bonds of this place to 
the amount of $40,000 have been authorized by the Legis­
lature.

Long island City, N. Y.—( S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 49.)—proposals will be received until May 9 by F. W , 
Bleckwenn, City Treasurer, for $50,000 of 4 per cent revenue 
bonds dated April 1, 1893, and due April T. 1903. The out­
standing taxes and water rents of the year 1891 are pledged as 
an additional security for the payment of principal and inter­
est of these bond-'.

The following is a record of the prices received for bonds 
recently issued by this city :

D a te  o f  S a le . R a le .  A m o u n t .  T im e . A w a r d .
M a rch  28 , 1 8 9 3 ..................... 4 ^  $ 5 2 2 ,5 0 0  5 t o  2 0  y e a rs . 1 0 0  63
F e b ru a ry , 1 8 9 3 ..................... 4 ^  7 5 ,0 0 0  10  y e a rs . 103 *25
N o v e m b e r , 1 8 9 2  .................  4 ^  2 0 ,0 0 0  1 0  y e a rs . 101*56
A u g u st, 1 8 9 2 ........................... 4^2 1 0 ,0 0 0  1 0  y e a rs . 104 *27
A u g u s t , 1 8 9 2 ...........................  4*3 1 0 ,0 0 0  10  y e a r s . 104 *25
A u g u st , 189 2 ...-* ..........   4 8 i 3 0 ,0 0 0  1 0  y e a rs . 1 0 1 1 3

Los Angeles, Cal.—(State and City Supplement, page 
143).—City Clerk C. A. Lauckenbach will receive bids until 
May 22 for $526,000 of 5 per cent water bonds, to be dated 
January 1, 1893. The securities are to be divided iuto twenty- 
six blocks of twenty bonds each, and one block of six bonds, 
and beginning January 1, 1894, one bond of each block will 
become due and payable annually.

Louisville. Ky.—(State a n d  City Supplement, page 158. 
—John H. Hancock, City Treasurer, writes the Chronicl e  
that the election held on April 27 to vote on the issuance of 
$1,000,000 of bonds for the removal of the capital from Frank­
fort to Louisville was overwhelmingly carried, the vote cast 
being in the proportion of live to one.

F o r  co n tin u a tio n  o f  p ro p o sa ls see n ext page.

N E W  L O A N S .

$ 6 2 1 ,0 0 0
R E F U N D I N G  B O N D S

O F T H E

CITY OF INDIANAPOLIS.
D E P A R T M E N T  O F  F I N A N C E .

O f f i c e  o f  t h e  C i t y  C o m p t r o l l e r , )  
I n d i a n a p o l i s , I n d ., A p ril 25, 1893. >

S ea led  b id s  w ill b e  re ce iv e d  b y  th e  C ity  o f  I n ­
d ia n a p o lis , In d ia n a , u n t il  S aturday , t h e  20th  d a y  o f  
M a y , 1893, a t 12 o 'c lo c k  M ., f o r  th e  w h o le  o r  any  
p a rt  o f  $621,000 R e fu n d in g  B on d s o f  sa id  C ity , t o  be 
d a te d  J u ly  1 ,1893 . Said b o n d s  w ill b e  o f  t h e  d e n o m i­
n a t io n  o f  $1,000 ea ch , w ith  co u p o n s  a tta ch e d ; w ill 
d r a w  in te r e s t  a t t h e  ra te  o f  4 p e r  c e n t  per au n u m , 
p a y a b le  sem i a n n u a l ly - o n  th e  1 st o f  J a n u a ry  and 
J u ly ; th e  p r in c ip a l p a y a b le  in  30 y e a r s  w ith o u t  o p ­
t io n , an d  b o th  p r in c ip a l a n d  in te r e s t  p a y a b le  a t th e  
o ff ic e  o f  W in s lo w , L a n ie r  & C o., N ew  Y o rk .

T h e se  b o n d s  a*e  is su ed  f o r  t h e  p u rp o s e  o f  ta k in g  
u p  $000,000 o f  C ity  b o n d s  d u e  J u ly  1,1893, a n d  t o  put 
b a ck  in to  th e  C ity  tre a su ry  $21,000 p a id  o u t  t o  r e ­
d e e m  b o n d s  d u e  A p r il 1, Inst.

B ids  f o r  t h e  p u rch a se  o f  sa id  b o n d s  sh o u ld  b e  
In d o rse d  “ P ro p o sa ls  f o r  R e fu n d in g  B o n d s ,”  a n d  
d ire c te d  t o  th e  C ity  C o m p tro lle r , In lia n a p o lis , I n ­
d ia n a . T h e  p ro p o sa ls  w ill be o p e n e d  M a y  20,1893, 
b e tw e e n  th e  h o u r  o f  12 M . an d  4 P . M ., a n d  th e  b o n d s  
a w a rd e d  t o  th e  h ig h e s t  an d  b e st  b id d e r , t h e  C ity  re ­
se r v in g  t  e  r ig h t  t o  r e je c t  a n y  an d  a ll b ids.

S u cce ss fu l b id d e rs  w ill b e  re q u ire d  w ith in  10 days 
fr o m  th e  d a te  o f  th e  a w a rd  t o  d e p o s it  w ith  t h e  C ity  
C o m p tro lle r  a  c e r t ifie d  c h e c k  o n  s o m e  re p u ta b le  
b an k , p a y ab le  t o  th e  C ity  T re a su re r , f o r  5 p e r  ce n t  
o f  th e  fa c e  v a lu e  o f  th e  b o n d s  a w a rd ed , as an  ea rn e st  
o f  g o o d  fa ith , w h ic h  c h e c k  w ill b e  re tu r n e d  t o  th e  
m a k e r sh o u ld  t h e  b o n d s  b e  ta k e n  up  a t th e  p r o p e r  
tim e ; o th e rw ise , it w ill f o r f e i t  t o  th e  C ity.

T h e  b o n d s  w ill b e  d e liv e r e d  a t th e  o ff ice  o f  W in ­
s lo w , L a n ie r  & C o.. N ew  Y o r k , J u ly  1, 1893, and m u st 
b e  paid f o r  o n  th a t  day .

W I L L I A M  W E S L E Y  W O O L L E N ,
C ity  C o m p tro lle r .

L a k e  a n d  G u n n i s o n  C o u n t y ,  
C o l o r a d o ,  

W A R R A N T S .
H o ld ers  o f  above W a rra n ts  can h ear  

som eth in g  to th e ir  advan tage  by ad ­
dressing

B O X  1 8 5 9 , B O STO N , M ASS.

N E W  L O A N S .

P O R T S M O U T H ,  O .

Notice of Sale of Bonds.
O f f i c e  o f  t h e  C i t y  C l e r k , ?

P o r t s m o u t h , O h i o , A p ril id ,  1893. i
S ea led  p ro p o sa ls  w ill b e  re c e iv e d  a t  t h e  a b o v e -  

m e n t io n e d  o ffice  u n til W e d n e s d a y ,  t h e  I 7 i h  d a y  
o f  M a y .  l  S 9 3 ,  a t 12 o 'c lo c k  M. fo r  t h e  p u rch a se  o f  
s e v e n ty  b on d s o f  $500 ea ch , b ea r in g  in te  e s t a t  th e  
ra te  o f  fo u r  a n d  o n e -h a l f  per c e n t  p e r  a n n u m , p a y a b le  
se m i-a n n u a lly  (p r in cip a l a n d  in te re st  p a y a b le  a t th e  
F o u rth  N a tion al B a n k  in  N ew  Y o rk  C ity ). S a id  b on d s 
t o  b e  d a ted  J u ly  1, 1893, a n d  re d e e m a b le  in  25 y ea rs  
fr o m  th e ir  da te , is su ed  fo r  se w e r p u rp o se s  in  p u rsu ­
a n ce  o f ,  an d  by  th e  a u th o r ity  o f  th e  p r o v is io n s  o f  a n  
a c t  o f  th e  G e n e ra l A s s e m b ly  o f  t h e  S ta te  o f  O hio, 
e n tit le d , an  a c t  t o  a u th o rize  th e  C ou n cil o f  th e  C ity 
o f  P o rtsm o u th , S c io to  Co u n tv , t o  is su e  b o n d s  t o  th e  
a m o u n t  o f  $35,000 f o r  th e  p u rp ose  o f  c o n s tru c tin g  a 
se w e r  an d  b ra n ch e s  t h e r e o f  in  said c ity  an d  t o  le v y  a 
t a x  t o  p a y  sa id  b o n d s , pa ssed  M a rch  1, 1893, an d  an 
o rd in a n ce  o f  sa id  c ity , en tit le d , an o rd in a n ce  t o  p r o ­
v id e  f o r  issu in g  b o n d s  t o  pay  th e  co s t  a n d  e x p e n s e  o f  
t h e  S ix th  W a rd  S ew er, passed  A p r il 5, 1893, a u th o r ­
iz in g  t h e  issu e  o f  sa id  b o n d s  w h ich  w ill b e  s o ld  t o  th e  
h ig h e s t  a n d  best b id d er, b u t  in  n o  ca se  f o r  le s s  th a n  
p a r v a lu e .

B ids  sh o u ld  s p e c ify  th e  n u m b e r  o f  b o n d s  b id  fo r , 
th e  ra te  o f  p rem iu m  o ffered , th e  a m o u n t  o f  a ccr u e d  
in te re st  a n d  th e  n g cre u a te  a m o u n t in c lu d in g  a ccru e d  
in te re st  au d  p rem iu m  w h ich  is o ffe re d  fn r  a ll th e  
b o n d s  p r o p o s e d  t o  be pu rch a se d . T h e  r ig h t  is r e ­
s e r v e d  t o  r e je c t  an y  o r  all bids.

G iv en  a t t h e  C ity  o f  P o rtsm o u th , O h io , th e  d a y  
a n d  y e a r  first a b o v e  w ritten .

8 . G. M cC O L L O C H ,
C ity  C lerk .

8 5 0 ,0 0 0
S C H O O L  B O N D S .

T h e  B o a rd  o f  T ru s te e s  o f  S ch o o l D is tr ic t  N o. 1 o f  
S ilv e r  B o w  C o u n ty . M on ta n a , o ffer f o r  sa le  f i fty  
th o u sa n d  ($50,000) d o lla rs  o f  f ive  and a -h a lf (5J-£) per 
c e n t  b o n d s  o f  th e  d is tr ic t , o f  th e  d e n o m in a t io n  o f  
o n e  th o u sa n d  ($ 1 ,0 0 0  d o lla rs  e a ch , m a tu r in g  in  
tw e n ty  (20) y ears , r e d e e m a b le  a t  th e  o p t io n  o f  th e  
b o a rd  a fte r  te n  (10) y ears ; ir te re s t  p a y a b le  sem i­
a n n u a lly  a t t h e  o ff ice  o f  t h e  C ou n ty  T re a su re r . B ids  
w ill b e  o p e n e d  a t 8  o ’ c lo c k  P . M . M a y  11,1893, a t th e  
o ffice  o f  th e  C lerk  o f  th e  B o a rd , In th e  H ig h  S ch o o l 
B u ild in g , Bu» t e  C ity, M on ta n a . T h e  r ig h t  is r e se rv e d  
t o  r e je c t  a n y  o r  a ll b ids. B ids  w ill b e  c o n s id e re d  o n  
b o th  cu r re n t  fu n d  an d  g o ld  b o n d s . B y  o rd e r  o f  th e  
B o a rd  o f  T ru ste e s .

S. B . R IC E , C lerk  o f  t h e  B o a rd .
Butte, Mon tan a , April 1803.

N E W  L O A N S .

$ 2 0 0 , 0 0 0  
C I T Y  O F  D U L U T H

S c h o o l  B o n d s .

T h e  B o a rd  o f  E d u ca t io n  o f  t h e  C ity  o f  D u lu th , 
M in n e so ta , w ill r e c e iv e  se a le d  b id s  u p  t o  8  P . M . 
S atu rday , M ay 13, 1893, f o r  t h e  w h o le  o r  a u y  p a rt  o f  
an  is su e  o f  T w o  H u n d r e d  T h o u s a n d  ($2<>0 000) D o l­
la rs B on d s  o f  t h e  In d e p e n d e n t  S ch o o l D is tr ic t  o f  th e  
C ity  o f  D u lu th . T h e s e  B on d s  a re  in  d e n o m in a t io n  
O n e T h o u sa n d  ($1,000) D o lla rs  e a ch  an d  b ea r  in te r e s t  
a t  th e  ra te  o f  F iv e  P e r  C en t, p a y a b le  se m i-a n n u a lly  
o n  t h e  first d a y s  o f  M a y  an d  N o v e m b e r , b e a r  d a te  o f  
M a y  1st, 1893, a n d  ru n  fo r  th e  te rm  o f  t h ir ty  (30) 
y e a rs .

P rin cip a l a n d  in te r e s t  p a y a b le  a t th e  A m e r ica n  
E x ch a n g e  N a tion a l B a n k , N ew  Y o r k  C ity.

N o b id s  w ill b e  a c ce p te d  a t  le s s  th a n  par.
T h e  B o a rd  o f  E d u ca t io n  re s e rv e s  th e  r ig h t  t o  r e je c t  

a n y  an d  a ll b ids.
C ircu la r  g iv in g  a ll D articu lars as t o  m u n ic ip a l a n d  

s c h o o l  In d e b te d n e ss  w ill b e  fo r w a r d e d  p r o m p t ly  o n  
a p p lic a t io n .

M a rk  b id s  p la in ly  “  P ro p o sa ls  f o r  D u lu th  S ch o o l 
B o n d s , ’ ’ a n d  a d d re ss  sa m e  to

H . W . P E A R S O N ,
C le rk  B o a rd  o f  E d u ca tion , 

C ity  o f  D u lu th .

S E W E R  B O N D S .
Township of

B L O O M F I E L D ,  N .  J .
T h e  S ew er C o m m itte e  o f  t h e  T o w n sh ip  o f  B lo o m ­

field , E sse x  C ou n ty . N ew  J e rse y , in v ite  b id s  fo r  
se w e r b o n d s  t o  be issu ed  b y  th e  T o w n sh ip  o f  B lo o m ­
field , t o  t h e  a m o u n t  o f  F ifty  T h o u sa n d  D o llars .

T h is  issue o f  b o u d - w ill b e  c u p o n  bunds an d  bear 
d a te  M a y  1st. 1893. T h e  ear v a lu e  o f  ea ch  b o n d  t o  b e 
F iv e  H u n d re d  D ollars, w ith  in te re st  a t 5 per ce n t , 
p a v ab le  se m i-a n n u a lly  o n  M a y  L stand N o v e m b e r  1st 
o f  e a ch  year.

B unds to  t h e  a m o u n t o f  T w e n tv -f lv e  H u n d re d  D o l­
lars sha ll m a tu re  an d  oe  r e d e e m e d  o n  N o v e m b e r  1st, 
1894, a u d  o n  N o v e m b e r  1st in  e a ch  y e a r  th e re a fte r , 
u p  to  N o v e m b e r  1st, 1912. an d  T w e n ty -f iv e  H u n d re d  
D o lla rs  o f  said b o n d s  sha ll m a tu re  an d  b e  re d e e m e d  
on  M ay 1st, m 3 .  T h e  d a te  o f  m a tu r ity  w ill be e x ­
pressed  in  ea ch  b o n d .

T h e  prin cip a l an d  in te re st  o f  th e se  b o n d s  w ill b e  
p a y ab le  a t t h e  B lo o m fie ld  N a tion a l Bank.

N o  b id  w ill b e  a c ce p te d  a t less th a n  par an d  a c ­
cru e d  in te r e s t  t o  d a te  o f  d e liv e ry , a n d  th e  C om ­
m itte e  re s e rv e  th e  r ig h t  to  r e je c t  a n y  o r  a ll b ids.

A l l  b ids sh a ll b e  sea led  au d  e n d o rse d  “ B ids fo r  
S**wer B o n d s .”  an d  a d d re sse d  t o  YVm. L . J o h n s o n , 
T o w n sh ip  C lerk, B lo o m fie ld . N. J . B ids w ill be re ­
c e iv e d  u p  t'»  M a y  15th, 1893, a t 12 o ’c lo c k  n o o n .

T h e  to w n sh ip  o f  B lo o m fie ld  has n o  o th e r  b o n d e d  
in d e b te d n e ss . E D W IN  A . R A Y N E R ,

G . L E E  S T O U T .
S e w e r C o m m itte e , B lo o m fie ld  T o w n  p .

D a te d  A p r il 20th , 1893.
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Macon, N. C.—An election will be held at this place to vote 

on the question of issuing bonds for a sewerage system.
Madison, Ohio.—(State and City Supplement, page 82.)— 

This township has been authorized to issue §1,200 of bonds to 
pay indebtedness.

Murray City, Ohio,—Bonds of this city to the amount of 
§2,000 have been authorized by the Legislature for street im­
provements.

New Bedford, Mass.—(State and City Supplement, page 
28.)—City Treasurer James H. Hathaway reports to us that 
on April 25th §108,000 of 4 per cent sewer bonds maturing 
April 1, 1913, were sold to E. H. Rollins & Sons of Boston at 
101 •777, and that the §162,000 of 4 per cent 10-year improve­
ment bonds offered on the same day were not awarded. The 
only bid received for the latter issue was 100-53.

Norwalk, Ohio.—Authority has been granted this place by 
the Legislature to issue §100,000 of bonds for improvements, 
provided the people vote in favor of the proposition.

Olive Irrigation District, Riverside, Calif.—The people 
of this district have voted in favor of issuing bonds to the 
amount of §60,000.

Omaha, Neb.—(State and City Supplement, page 123).— 
Bids will be received by City Treasurer Henry Bolin until May 
15 for §77,700 of 5 per cent district grading bonds, payable by 
special assessment. The securities mature part yearly, the last 
payment to be made nine years from their date. Some of 
the recent issues of Omaha bonds were sold by the city as in­
dicated below :
S a t e  o f  S a le . P u r p o s e  o f  L o a n .  K a te .  T im e . A m o u n t .  A w a r d .
M a y  2 8 , 1 8 9 2 ,  P a r k .  5  2 0  Y e a r s .  § 4 0 0 , 0 0 0  1 0 6 .6 8
J u n e  2 0 ,  1 8 9 2 ,  S c h o o l s .  5  2 0  y e a r s .  1 0 0 .0 0 0  1 0 7  8 8 9
J u n e  2 0 ,  1 8 9 2 ,  D is t .  I m p .  5  1 t o  9  y e a r s .  4 0 .6 0 0  1 0 1 -3 1
O c t .  1 0 , 1 8 9 2 ,  D is t ,  I m p .  5  1  t o  9  y e a r s .  3 3 3 ,8 0 0  1 0 0 -8 1 6

Pasco, Wash.—Water-works bonds of this place to the 
amount of §20,000 have been proposed.

Piedmont, W. Va.—T. J. Rogers, Town Treasurer, writes 
the Chronicle that the election to vote on issuing bonds for

water-works purposes, which took place in Piedmont May 2 
instead of April 27. as previously stated in the Chronicle, re­
sulted in favor of the proposition by a large majority. Bonds 
to the amount of §45,000 wdl be issued, to run 30 years at 5 
per cent interest. The date of sale has not as yet been fixed.

Portsmouth, Ohio.—(State and City Supplement, page
84.)—City Clerk S. G. McCollooh will receive bids until May 
17th for 4)^ per cent sewer bonds to the amount of $35,000. 
The securities will be dated July 1, 1893, and will fall due 
July 1, 1918. Both interest and principal are to be payable 
at the Fourth National Bank of New York City. T h e  l o a n  i s  
a d v e r t i s e d  e ls ew h e re  i n  th is  D e p a r t m e n t .

Preble Comity, Ohio.—The commissioners of Preble County 
have been authorized by the Legislature to issue bonds for 
the purpose of meeting a deficiency in the county fund.

Queens Comity, N. Y.—(State and City Supplement, page 
53.)—Bids will be received by the Board of Supervisors of 
QueeDS County until May 9 at the Asylum, Mineola, L. I ., 
for the purchase of §100,000 of 4 per cent road bonds. The 
bonds will be of the denomination of §500 each and will be­
come due May 1, 1922. Interest will be payable semi-annu­
ally, on the first day of January and July in each year, both 
principal and interest being payable in geld coin. These 
bonds are the last of an authorized issue of §400,000, and are 
a charge against the taxable property of the town of Jamaica. 
The bonds will not be sold for less than par, and all bids must 
be accompanied by a certified check to the order of the County 
Treasurer, Joseph Dykes, for an amount equal to ten per cent 
of the amount bid.

The assessed valuation of the town of Jamaica in the year 
1892, as reported by the Town Assessors, was $8,263,335, and as 
equalized by the Board of Supervisors, §9,580,127.

Raleigli, N. C.—(State and City Supplement, page 163.)— 
City Treasurer Jos. G. Brown writes the Chronicle that an 
election held in Raleigh on May 1 to vote on the question of 
issuing §30.000 of street irrprovement bonds resulted in the 
defeat of the proposition.

N E W  L O A N S . N E W  L O A N S . N E W  L O A N S .

INVESTMENT BONDS
F O R  SAFE.

SSE3 LISTS ON APPLICATION,

Members o f the New Y ork and Boston 
Stock Exchanges.

D E A L E R S  IN

C O M M E R C I A L  P A P E R .

Blake Brothers & Co.,
28 S T A T E  S T R E E T , B O STO N .

6 NASSAU S T R E E T , N E W  Y O R K .

M UNICIPAL LOANS.
City of Boston, 30-year, - • 4s

“  St. Louis, 20 year, • - 4s
“  Chicago, 20 year, - • 4s
“  Chicago, 2 year, - - 7s
“ Lincoln, Neb., 10 20 year, 6s 
“ Los Angeles, Cal., - - 5s
“ Louisville, Ky., 1 year, - 7s 
“ Milwaukee, Wis., long, 5s 
“ Minneapolis, 30-year, • 4s 
“ Olympia, Wash., 10-20 year, 6s 
“  Topeka,Kan., 12-year School,5s
“  Augusta, Ga., 30 year, - 4% s  

County of Hudson, N. J., 30-year, 4%s 
“ Clallam, Wash., 10 20-yr., 7s
“  Meagher, Mont., 10-20-yr., 8s
“ Whatcom,Wa-h.,10-20-yr.,5s

Township of Montclair, N. J., 20 yr., 5j

p r i c e  a n d  c o m p l e t e  d e t a i l s  o n  a p p l i ­
c a t i o n .

G O L D  B O N D S .
P rovid en ce, R . I . ,  . . . .  4s
St. L ou is, M o , , ......................................4s
D u lu tli, M i n n . , ...................................... 4 12S
Great F a lls , M o n ., . . . . 6 s
Santa B a rb a ra , C a l., . . . .  5s
C lallam  C o., W a s h .,  . . . . 6s
Salt L ak e  City Street R y .,  . . 6s
M etrop olitan  Street R y .,  D enver, 6s
T h e  a b o v e  a re  p a y a b le  p r in c ip a l  a n d  in te r e s t  in

W r it e  f o r  fu l l  d e s cr ip t io n  an d  p r ic e  t o

E. H. Rollins & Sons,
New York City, 
33 W all Street. Boston* Mass.,

216 Exchange Building.

N. W . Harris & Co.,
B A N K E R S ,

15 W ALL STR EET, NEW  YO R K .
C H I C A G O .  B O S T O N .

N E W  L O A N S .
8 4 0 0 ,0 0 0

C i t y  o f  N a s h v i l l e ,  T e n n . ,
4  1-2 PER CENT  

TRUN K SEWER BONDS.
MUNICIPAL SECURITIES

O F

P IT T S B U R G  A N D  V IC IN IT Y
Dealt In by

Jas. Carothers,
90  F O U R T H  A V E ., P IT T S B U R G , F A .

DUE 1923.
P R I C E  A N D  P A R T I C U L A R S  O N  A P P L I C A T I O N .

W. J. Hayes & Sons,
10 W A L L  S T ., N E W  Y O R K . 

CLEVELAND, BOSTON.
311 Sc 313 Superior St. 7  Exchange Place

8 2 0 0 ,0 0 0
D a v i d s o n  C o u n t y , T e n n . ,

5 PER CENT BONDS.
B y  r e c e n t  e n a c tm e n t  t h e s e  b o n d s  a re  a  le g a l de* 

p o s it  as se c u r ity  f o r  t h e  c ir c u la t io n  o f  th e  S ta te 
B a n k s o f  T e n n e sse e .

P R IC E  A N D  P A R T I C U L A R S  O N  A P P L I C A T I O N .

Lamprecht Bros. & Co.,
45 Sc 4 7  W A L L  S T ., N E W  Y O R K .

$ 2 0 0 , 0 0 0
7 Per Cent 10-Year Gold Bonds

O F  T H E

O r a n g e  B e l t  L a n d  &  

C a n a l  C o . ,
P H O E N IX , A R IZ O N A .

T h e s e  b o n d s  a re  a  firs t  m o r tg a g e  o n  o v e r  fo u r  
m illio n  d o lla rs  w o rth  o f  p ro p e r ty .
Earning cnpacity of Company §350 ,000  per 

annum.

M A P , P R O S P E C T U S  A N D  P R I C E  F U R N IS H E D  
U P O N  A P P L I C A T I O N  TO

Le Roy Davidson,
(M IL L S  B U IL D IN G ),

3 5  W A L L  S T R E E T , N E W  Y O R K .

N E W  L O A N S .
Chippewa Falls, W isconsin......... 6 per cent
Dubuque, Io w a ................................5 “
Sioux City. Iow a .............................. 6 “
Findlay, Ohio.................................... 6 “
Columbus, Ohio.................................6 “
New Brighton, Pa., G old............... S “
Muskegon, M ich................................5 “

F O R  S A L E .
Prices and further ravriculars furnished 

upon application.
C .  H .  W H I T E  &  C O . ,

183 Dearborn St., 72 Broadway,
CHICAGO, IL L . NEW Y O R K .
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Springfield, Mass.—(State and City Supplement, page 
30. and Chronicle, Vol. 56, page 686 )—City Treasurer E. T. 
TifTt of Springfield, Mass., received six bids on April 28 for 
$2(0,000 of 4 per cent gold water binds, maturing April 1, 
1913, and the loan was awarded to the Tnird National Bank of 
Boston at 104-065. We give below the list of proposals re­
ceived a3 reported to us by Treasurer Tifft.

B id .
B l a k e  B r o s .  & C o ., o f  B o s t o n ....................................................................................1 0 2 -2 7
B r e -w s te r . C o b b  & E s t a b r o o R ,  o f  B o s t o n ........................................................ 1 0 2  7 8 5
T h ird  N a tion a l B an k , o f  B o s t o n ................................................................... 1 0 4 -0 6 5
E. H . R o l l in s  <fc S ou , o f  B o s to n ....................................................................... 1 0 1 -5 9 7
S p e n c e r  T r a s k  &  C o . ,  o f  B o s t o n .......................................................-  ................. 1 0 2 -5 3
R .  L . D a y  &  C o . ,  o f  B o s t o n ........................................................................................ 1 0 2  8 1 7

The following is a record of the recent sales of new bonds 
by this city:

B a le  o f  Sale. B a te . A m o u n t. Tim e. A w a rd .
A p r i l  2 8 ,  1 8 9 3 ..................... 4 s ,  g .  $ 2 0 0 ,0 0 0  g .  2 0  y e a r s .  1< '4  0 0 5
S e p t e m b e r ,  1 8 9 2 ................ 4 s ,  g . 5 0 ,0 0 0  g .  1 0  y e a r s .  1 0 2  4 2
M a y ,  1 8 9 2 ................................g .  3 5 ,0 0 0  1 5  y e a r s .  1 0 0 -1 9

An interesting comparison of the financial standing of 
Springfield with that of other Massachusetts cities will be 
found in the Chronicle, Y oI. 55, page 68.

Springfield, Ohio.—(State and City Supplement, page
84. )—A bill has been passed by the Legislature authorizing 
the issue of $10,000 of bonds to perfect the sewerage system.

Sunset Irrigation District, Selma, Calif.—This district 
is reported to have sold bonds to the amount of $1,600,000.

West Point, (4a.—An election held at West Poiot a short 
time since resulted in favor of issuing $20,000 of bonds. It is 
reported that the money will be used for an electric-light 
plant and other improvements.

Youngstown, Ohio.—(State and City Supplement, page
85. )—Mr. J. Howard Edwards, City Clerk of Youngstown, 
notifies the Chronicle that on May 29 he will open bids for 
new bonds of the city, described as follows:

$ 2 5 ,0 0 0  o f  F ir e  D e p a r t m e n t  b o n d s ,  d u e  O c t  1 8 9 5  t o  1 9 1 7 .
$ 2 4 ,0 0 0  o f  E lm  S t r e e t  P a v i n g  b o n d s ,  d u e  O c t .  1 8 9 4  t o  1 9 c 0 .
$ 1 0 ,0 0 0  o f  S id e w a lk  b o n d s ,  d u e  O c t .  1 8 9 4  t o  1 9 0 3 .

The fire department bonds above named will bear interest 
at the rate of 5 per cent and the paving and sidewalk bonds 
at the rate of 6 per cenrs per annum, payable semi-annually, 
principal and interest payable at the office of the City Treas­
urer. Purchasers must be prepan-d to take the bonds not 
later than May SI, 1893, the money to be delivered at one of 
the banks in Youngstown or at the office of the Citv Treas­
urer. The Lids must be for each block of bonds separately, 
and the right is reserved by the Council to reject any or all 
bids. Proposals addressed to the City Clerk for the above 
bonds should be marked on envelope, “  C. B. B.”

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

last publication of our State and City Supplement, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement, 
aud of interest to investors.

Ohio—Columbus.—The following financial statement for 
the city of Columbus has been corrected to date by means of
a special report to the Chronicle from City Auditor E. D 
Williams. The new facts were received after the Ohio pages 
of our new State and City Supplement had been printed.
In a foregoing item under “  Proposals and Negotiations’!
mention is made of new loans which the city is about to float.

LOANS— -— In te re s t .— .
NAME AND PURPOSE. P .  Ct. P a ya b le .

■--------------- P r in c ip a l,--------------- ,
W h en  B u e .  O u tsla n d ’ff.

C it y  H a l l  r e f u n d i n g . .  1 8 8 6  4  
d o  d o  1 8 8 9  4

C i t y  P r i s o n  r e f u n d i n g  1 8 8 8  4  
D e f i c i e n c y —

G a s  a n d  l i g h t ......... 1 8 9 0  5
P o l i c e  a n d  f i r e ____1 8 9 0  5
P o l i c e ............................ 1 8 8 8  4

d o  ..............................1 8 9 3  5
F i r e  D e p .  a n d g a s .  1 8 8 8  4  

F o u r t h  S t . B r i d g e — 1 8 9 0  4

J  & D J u n e  1 ,  1 9 0 6
M  & S M a r . 1 , 1 9 0 9
M  & N N o v . 1 ,  1 9 0 8

M  & N N o v . 1 ,  1 9 0 0
M  & N N o v . 1 , 1 9 1 0
J  & J J u l y 1 , 1 9 0 8
A  & O A p r . 1 ,  1 9 1 3
M  & s S e p t .  1 , 1 9 0 8
M  & N M a y 1 , 1 9 0 5

$ 1 6 , 0 0 0
1 2 5 .0 0 0

3 5 .0 0 0

7 0 .0 0 0
1 5 0 .0 0 0

4 2 .0 0 0
3 5 .0 0 0
4 3 . 0 0 0

1 6 0 .0 0 0

M I S C E L L A N E O U S . M I S C E L L A N E O U S . C H I C A G O .

$ 1 0 0 , 0 0 0

C i t y  o f  W a c o ,  T e x a s ,

GOLD 5s.
I N T E R E S T  A N D  P R I N C I P A L  P A Y A B L E  IN  

G O L D  CO IN ,

Price and Particulars on Application.

Hackett & Hoff,
REAL ESTATE AND INVESTMENTS,

9 6  M ich ig a n  St., M ilw a u k e e , W Is ,
F ir s t  M o r tg a g e s  o n  Im p ro v e d  M ilw a u k e e  R ea l 

E state, b e a r in g  s ix  an d  se v e n  p e r  c e n t  In terest 
a lw a y s  o n  h a n d . N o  ch a rg e  t o  th e  in v e s to r  f o r  c o l ­
le c t in g  In te re st  o r  lo o k in g  a fte r  t a x e s  a n d  A re  in su r ­
a n ce . A b s o lu te  secu rity .

Geo. A. Lewis & Co.,
BANKERS,

132 BA S A L L E  S T R E E T , C H IC A G O . 

W e make a specialty of

M UNICIPAL BONDS
W R I T E  F O R  M A R C H  L IS T  O F  IN V E S T M E N T S .

F A R S O N ,  L E A C H  &  C O . ,
CHICAGO, NEW Y O R K ,

115 Dearborn St. 2 W all St.

F A I R H A V E N ,
BELLINGHAM BAY,

F U T U R E  M E T R O P O L IS  O F  P U G E T  SOUN D 
d e s t in e d  t o  b e  t h e  g re a t  M a n u fa ctu r in g  a n d  Com* 

m e rc ia l C en ter b e ca u se  it  has 

T h e  L a r g e s t  an d  S a fe st  H a rb o r  o n  t h e  P a c ific  Coast. 
T h e  G re a te s t  A r e a  o f  a d ja c e n t  A g r icu ltu ra l L and . 
T h e  m o s t  M a g n ificen t F o re sts  o f  T im b e r  in  th e  w orld  
T h e  fin est N a tu ra l T o w n  S ite  a n d  W a te r  F ro n t 
Im m e n se  V e in s  o f  t h e  B e s t  C oal in  t h e  W e s t  w hich 
p ro d u ce s  a  c o k e  e q u a l t o  P e n n sy lv a n ia . I r o n , S ilver, 
ead . G o ld  a n d  o th e r  o re s . E x te n s iv e  Q u arries  o i  

T e  S a n d ston e  f o r  b u ild in g  p u rp o se s . V a lu a b le  n- 
o rm a tio n  ca n  b e  h a d  o f

THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN,

W A S H I N G T O N .
Geo. M. Huston & Co.

B O N D A N D  S T O C K  D E A L E R S
W e  b u y  a n d  se ll o u tr ig h t  a ll W e s te r n  

M u n ic ip a l B o n d s  a n d  S tock s . W e  
ch e e r fu l ly  fu r n is h  fu l l  a n d  re lia b le  In­
fo rm a tio n  co n c e rn in g  any  W e s te r n  se­
cu r ity  w ith o u t  ch a rg e . M o n th ly  q u o ­
ta tio n  c ircu la r  m a iled  t o  a ll app lican ts ,
N ew  issu es o f  m u n icip a l b o n d s  w an ted .

805 P IN E  S T R E E T , ST, L O U S , AIO.

S. H. Wood & Co.,
INVESTMENT BANKERS,

Guarantee Loan Building,
M IN N EAPO LIS, M INN.,

Dealers in  th e  h ig h e s t  class o f  M in n e a p o lis  S ecu ri 
ties , Bank S tock s , M o r tg a g e s  an d  B on d s.

C O R R E SPO N D E N C E  S O IIC IT E D .

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,

W A T E R F O R D , N. Y .
Examinations and Reports for Investors.

W IL L IA M  H E N R Y  C H A N D L E R  A 
W A L D R O N  S H A P L E IG H ,

Chemical Engineers and 
Consulting Chemists.

C h em ica l In d u s tr ie s  In v e stig a te d . N ew  P ro ce s se s  
E x a m in e d . P la n s a n d  S p ecifica tion s  o f  W o rk s  fu r ­
n ish e d . A l s o  Y e a r ly  C on tracts  f o r  C on su lta tio n s . 
Rooms 97 <fc 9 », 80 Broadway, New York.

Jos. O. Osgood,
M . A m . S o c . C. E .t

CONSULTING E N G IN E E R ,
120 B R O A D W A Y , N E W  Y O R K .
M akes sp e c ia lty  o f  r e p o rts  o n  ra ilro a d s  a n d  o t h e r  

in v e s tm e n t p rop erties .
E x a m in a tio n s  m a d e  in  a n y  p a rt  o f  th e  c o u n t ’  y .

White & Clark,
G O rtrL T IS IG  E N G IN E E R ..

Examiners o f Mines, Processes and Indus* 
trial Establishments.

E X P E R T  E X A M IN A T IO N S  A  S P E C IA L T Y . 
Offices! The Times Building, Fourth Ave., 

PITTSBURG, U. S. A.

Edward E. Higgins,
Street Kailway and Financial Counsel, 

M IL L S  B U IL D IN G , W A L L  ST ., 

N E W  Y O R K .

Netting the Investor 4 to 6 Per Cent per 
annum.

L is t  o f  S e cu r it ie s  m a ile d  u p o n  a p p lica tio n . 

C O R R E S P O N D E N C E  I N V I T E D .

MANAGER W ANTED.
W e  w i s h  t o  c o n t r a c t  w i t h  a  g o o d ,  l i v e  m a n  t o  

r e p r e s e n t  u s  in  e a c h  la r g e  t o w n  a n d  c i t y  in  t h e  
U n i t e d  S t a t e s .  T o  s u c h  w e  c a n  o f f e r  a  p e r m ­
a n e n t ,  p a y i n g  a n d  l e g i t im a t e  b u s in e s s .

O u r  C o m p a n y  i s  in  t h e  l i n e  o f  B u i ld in g  L o a n  
A s s o c i a t i o n s ,  w i t h  t h e  b e s t  f e a t u r e s  a n d  w i t h ­
o u t  t h e  r i s k s  a n d  e x p e n s e s  o f  s u c h .  W e  f e e l  
c o n f id e n t  t h a t  w e  c a n  a f f o r d  t h e  b e s t  a n d  s a f e s t  
in v e s t m e n t s  in  t h is  l i n e  e v e r  o f f e r e d .  W r i t e  
a n d  s e e .

C h i c a g o  C o - o p e r a t i v e  
C o n s t r u c t i o n  C o .

R o o m s 6 1 6 -6 1 8  R ia lto  B u ild in g , 
C H IC A G O , I L L .

T H E  D A G M A R
N e w  b r ick  a n d  sto n e , E u ro p e a n  H o te l ,

Cor. 64ili St. and Madison A ve., Chicago.
A d jo in in g  W o r ld ’ s F a ir  G ro u n d s  an d  R a p id  T ra n s it. 

S T R I C T L Y  F IR S T  C L A S S .
S en d  fo x  c irc u la r  t o

VV. R I C H A R D S O N ,
196 La Salle Street- Chicago.

R e fe r e n c e —M essrs . A .  O . Slau gh te r  &  C o ., 
B ankers, 111 a n d  113 L a  S a lle  S treet. C h ica g o .

W. J. Hayes & Sons,
R A N K E R S ,

Dealers In MUNICIPAL BONDS,
S tre e t  R a ilw ay  B o n d i  a n d  o th e r  h ig h  g ra d e  in ­

v e stm en ts*

143 io  WALL STREET,
r Exchange Place.  ̂ NEW YORK.

C a b le  A d d re s s , “ K E N N E T H .’
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L O A N S -

NAME AND PURPOSE.

F ra n k lin  P a rk ................ 1 8 8 9
H ic k  St. V ia d u c t ........... 18 9 1
L e v e e ..................................1 8 8 4

d o  .................................1 8 8 9
M a rk e t  H o u s e ............... 1 8 8 8

d o   1 8 8 9
N o rth  H ig ll St. im p t . ,1 8 8 3
S team  F ir e D e p ’ t ........... 1 8 9 0
V ia d u c t  b o n d s ................18 9 1

d o  ................1 8 9 2
d o  ................1 8 9 2

.I n t e r e s t .— . 
P . C l. P a y a b le .

- P r i n c i p a l .-
W h e n  D u e .  ~ O u ts ta n d ’g . 

J u ly  1 1 8 9 9 , su b  ) $25  000 
t o  c a l l  J u ly  1 , ’ 9 4  > ^

J a n . 1 , 19 1 1  
A p r. 1, 1 9 0 4  

t c -pv S J u n c l ,  1 9 0 9 , s u l ) . )
J &  ^ U o  c a l l  J u ly  1 , ’ 9 9 $

J u ly  1, 19 0 8  
A u g . 1, 1 90 9

J  &  J  \

J  & J  
A  &  O

J  & J  F & A

5 .0 0 0
2.000

L O A N S —  W h e n  D u e .
S e w e k  B o n d s —

6 s , F & A , $ 2 5 ,0 0 0  A u g . 1 , 1 89 3
--------  4 ,0 0 0 ___ S ep t. 1. 1 9 0 2

2 0 .0 0 0 .  . . .  J u n e  1 ,1 9 0 4
1 7 .0 0 0 .  . . .  J u ly  1 ,1 9 0 4
2 5 .0 0 0 .  . . . M ar. 1, 1 89 5
1 0 .0 0 0 .  . . . D ee . 1 ,1 9 0 0
4 8 .5 0 0 . .  . .  J u ly  1 ,1 9 0 2
4 0 .0 0 0 .  . . . N o v . 1 , 191 0
1 0 .0 0 0 .  . . . D ee . 1 ,1 9  >0 

1 8 2 ,0 0 0 . . . . J a u .  1 ,1 9 1 1
1 ,5 0 0 . . . .M a r .  1 ,1 9 1 1  

3 0 ,0 0 0 ___ J u ly  1 ,1 9 1 2

tj, e . 5  A u g . l , ’ 9 8 ,b u ts u b  ) 
*  l  t o  c a l l  a n y  t im e . S 

5  M & N  N o v . 1 , 1 9 1 0
5 J  & J  J a n . 1 , 1911
4 ^  J  & J  J u ly  1 , 1 9 0 2
4^2 M & N  N o v . 1, 1 9 0 2

L O A N S -
4s, F & A ,

6 s , M & S,
6 s , J & D ,
6 s , J & J ,
5 s , M & S ,
5 s ,  J & D ,
5 s , J & J ,
5 s . M & N ,
5 s ,  J & D ,
5 s , J & J ,
5 s , M & S,
5 s ,  J & J , , . .
d ig s .M & S ,1 5 0 ,0 0 0 . . . . S ept. 1 , 1921

5 .5 0 0 . .  . . 0 . t .  1 ,1 8 9 6
1 9 .0 0 0  _____________S ept. 1 ,1 8 9 7

4 . 5 0 0 . .  . .  J u ly  1, 1 90 1
1 6 5 .0 0 0 .  . . . M a y  1, 1 90 3

2 9 .0 0 0 .  . . . M a y  1, 1 9 0 4
118 . 0 0 0 .  . . . D e c . 1, 1 90 5

2 5 .0 0 0  _____________J u n e  1 ,1 9 0 6
4 5 .0 0 0 .  . . .  A u g . 1 ,1 9 0 6
1 0 .0 0 0 . . . .O c t .  1 ,1 9 0 6
1 7 .0 0 0 .  . . .  J u ly  1, 1 9 0 7

8 .0 0 0 .  . . . D e c . 1 ,1 9 0 7  
B o a r d  o f  E d v c a t i o n -

5 s , . . . . , $ 1 5 0 , 0 0 0 ......................... 1 8 9 9

4 s ,  A & O , 
4 s , M & S, 
4 s , J & J . 
4 s , M & N , 
48, M & N , 
4 s ,  J& D , 
4 s , .T&D, 
4 s , F & A , 
4 s , A & O , 
4 s , J & J , 
4 s ,  J & D ,

5 0 .0 0 0
9 .0 0 0

1 5 .0 0 0
200,000
1 5 0 .0 0 0

5 .0 0 0
9 5 .0 0 0

1 5 0 .0 0 0  
W h e n  D u e '

$ 1 2 ,0 0 0 . . . .F e b . 1 ,1 9 0 8  
4s; J& D ,' 5 , 0 0 0 . . . . J u n e  1, 190 8
4s, J & J , 2 0 ,0 0 0 . . .  .J u ly  1, 190 9  
4s, F & A , 4 7 , 0 0 0 . . . . A u g . 1, 190 9  
4s, M & S , 1 5 , 0 0 0 . . . . S ept. 1 , 1 9 0 9  . 
4 s , M & N , 4 3 ,0 0 0 . . . . N o v . 1 ,1 9 0 9  ! 
4 s , A & O , 3 0 0 ,0 0 0 . . . . A p r . 1, 19 1 0  

W a t e r  B o n d s —
6s, J & J , $ 5 0 ,0 0 0 . . . . J u ly  1, 18 9 3  
5s, J & D , 4 0 0 ,0 0 0 . . . . D e e . 1 , 19 0 1  
5s, A v O ,  5 0 0 ,0 0 0 . . . . A p r .  1 ,1 9 0 7
5s, M & N , 1 7 5 ,0 0 0 ___ N o v . 1, 1 9 1 0
4s, J & J , 3 0 , 0 0 0 . . . . J u ly  1 , 1901
4s, J & J , 1 0 0 ,0 0 0 . . .  .J u ly  1, 190 2  
4 s , J & J , 5 0 , 0 0 0 . . . . J u ly  1 , 19 0 3
4 s , M & N , 1 0 0 ,0 0 0 . . .  .N o v . 1 , 19 0 8  
4s, M & N , 5 7 ,0 0 0 . . . . N o v . 1 , 19 0 9  
4 s , J & J , 5 0 ,0 0 0 . . .  .J u ly  1 , 1 9 1 8

S t r e e t  I m p r o v e m e n t  B o n d s , 
p a y a b le  b y  a sse ssm e n t—

6 s ,v a r .,$ 3 ,0 8 2 ,8 0 0 . . . .  1 8 9 5  to  1 9 0 7  
A ll  o f  th e  s t re e t  im p ro v e m e n t  

b o n d s  a re  su b je c t  t o  c a l l  o n e  y e a r  
f r o m  d a te  o f  issu e.

-S c h o o l  H o u s e  B o n d s .
5 s , J & D , 8 5 ,0 0 0 ............ D e c . 1 ,1 9 0 6

I N T E R E S T - W H E R E  P A Y A B L E .— In te r e s t  o n  p o l ic e  d e f ic ie n cy  
b o n d s  o f  1 8 8 8  a n d  o n  a sse ssm e n t b o n d s  is  p a y a b le  a t  th e  C ity  T re a s ­
u r e r 's  o f f i c e ; a ll  o th e r  in te re s t  a t  th e  N a t io n a l P a rk  B a n k , N e w  Y o r k  
C ity .

T O T A L  D E B T , S IN K IN G  F U N D S , E T C —T h e  su b jo in e d  s ta te ­
m e n t  sh o w s  C o lu m b u s ’ s  t o ta l  m u n ic ip a l d e b t , th e  s in k in g  fu n d  h e ld  b y

th e  c it y  a g a in s t  th e  sa m e , th e  w a te r  d e b t , a n d  th e  c i t y ’ s f lo a t in g  d e b t , 
o n  M a rch  3 1  o f  e a c h  o f  th e  la s t  th r e e  y e a rs

1 89 3 . 1 8 9 2 . 189 1 .
T o ta l b o n d e d  d e b t ...........................$ 6 ,9 6 2 ,8 0 0  $ 6 ,9 5 0 ,7 0 0  $ 5 ,4 7 2 ,5 8 8
S in k in g  fu n d s ..................................... 5 6 6 ,7 0 0  4 8 3 ,7 0 0  3 4 2 ,4 8 3

N e t  d e b t ......................................$ 6 ,3 9 6 ,1 0 0  $ 6 ,4 6 7 ,0 0 0  $ 5 ,1 3 0 ,1 0 5
W a te r  d e b t  ( in c lu d e d  a b o v e )___  1 ,0 5 2 ,0 0 0  1 ,0 1 2 ,0 0 0  1 ,0 3 0 ,0 0 0
F lo a t in g  d e b t .................................... n il  1 0 5 ,8 9 9  1 8 ,0 0 0

T h e  t o t a l  b o n d e d  d e b t  as g iv e n  f o r  1 8 9 3  in c lu d e s  s t r e e t  im p ro v e m e n t  
b o n d s  p a y a b le  b y  s p e c ia l  a sse ssm e n t  to  th e  a m o u n t  o f  $ 3 ,0 8 2 ,8 0 0 .  
T h e  s in k in g  fu n d  r e c e iv e s  y e a r ly  a b o u t  $ 1 2 5 ,0 0 0 , w h ich  d o e s  n o t  in ­
c lu d e  a sse ssm e n ts  f o r  s t re e t  im p ro v e m e n t  b o n d s . T h e  f o l lo w in g  is 
a l is t  o f  th e  b o n d s  w h ic h  w e re  h e ld  in  th e  s in k in g  fu n d  on  M a rch  3 1 ,  
1 8 9 2 :
I n te r ce p t in g  s e w e r  5 s , d u e  J a n , 1 ,1 9 1 1 ........................................... $ 5 ,0 0 0

d o  d o  4s, d u e  A p r i l  1 , 1 9 1 0 ........................,.................... 6 0 ,0 0 0
M a in  T ru n k  se w e r  n o  til o f  9 th  A v e .,  5s, d u e  J a n . 1 , 1 9 0 2 ........  1 3 ,5 0 0
N o r th w e s t  M a in  T ru n k  se w e r  5s, d u e  M a rch  1 ,1 9 1 1 ..................... 1 ,5 0 0

d o  s e w e r  e x te n s io n  4 s , d u e  S ep t. 1 , 1 9 0 9 ........................... 1 5 ,0 0 0
E ic h  S tree t  s e w e r  J5s, d u e  S ep t. 1 ,1 9 0 2 ................................................. 4 ,0 0 0
W . S. S e w e r  a n d  P u m p in g  S ta tio n  B  412s, d u e  S ept. 1 , 1 9 2 1 . . .  5 0 ,0 0 0
S tre e t  im p ro v e m e n t  b o n d s .............................................................................  3 3 4 ,7 0 0

T o t a l .....................................................................................................................$ 4 8 3 ,7 0 0
W A T E R  W O R K S ,—T h e  c it y  o w n s  its  w a te r  w o rk s , th e  in c o m e  fr o m  

w h ich  f o r  th e  y e a r  e n d in g  M a rch  3 1 ,1 8 9 1 ,  w a s  $ 1 1 3 ,3 2 7 , w h ile  th e  
o p e r a t in g  e x p e n s e s  w e r e  $ 4 1 ,2 5 7 , th e  b a la n c e  b e in g  a p p lie d  t o  th e  
p a y m e n ts  o f  in te re s ts  o n  th e  w a te r  d e b t .

A S S E S S E D  V A L U A T I O N , E T C -—T h e  c i t y ’ s n e t  d e b t , a ssessed  v a l ­
u a t io n  (a b o u t  %  o f  a c tu a l v a lu e )  a n d  t a x  r a te  f o r  th e  y e a r s  n a m e d  h as 
b e e n  as f o l l o w s :
T e a r s .  N e t  D e b t .  A s s e s ’ d Y a l .  T a x p .$  1 ,0 0 0
1 8 9 2 ............................................................ $ 6 ,4 6 7 ,0 0 0  $ 5 7 ,2 0 3 ,6 6 0  $ 2 6 -0 0
1 8 9 1 ............................................................  5 ,1 3 0 ,1 0 5  5 6 ,2 8 4 ,7 7 0  2 4 -0 0
1 8 9 0 ............................................................ 4 ,3 5 1 ,0 9 0  4 3 ,6 6 3 ,2 7 0  2 4 -0 0
1 8 8 9 ............................................................  3 ,2 0 0 ,3 1 0  4 1 ,5 5 7 ,4 1 0  2 2 -4 0
1 8 8 8 ............................................................  2 ,2 2 2 ,2 1 0  4 0 ,1 7 0 ,4 6 0  2 2 -5 0
1 8 8 7 ............................................................  1 ,7 8 8 ,5 1 8  3 8 ,6 0 2 ,1 7 0  2 1 -5 0
1 8 8 6 ............................................................  1 ,8 6 1 ,4 0 0  3 8 ,8 7 0 ,6 8 0  2 1 -7 0
1 8 8 5 ............................................................  1 ,8 9 6 ,4 0 0  3 5 ,2 7 9 ,1 7 0  2 2 -5 0

T h e  t a x  r a te  f o r  1 8 9 2  In c lu d e d  S ta te  t a x ,  $ 2 -7 5 ; c o u n t y  t a x ,  $ 6 -0 5  
c it y  t a x  p r o p e r ,  $ 1 1 -1 0 , a n d  s c h o o l  t a x ,  $ 6 -1 0 .

P O P U L A T I O N — In  1 8 9 0  p o p u la t io n  w a s  8 8 ,1 5 0 ;  in  1 8 8 0 i t  w a s  
5 1 ,6 4 7 ;  In  1 8 7 0  it  w a s  3 1 ,2 7 4 .

C H I C A G O . C H I C A G O . C H I C A G O .

Jamieson & Co.,
STOCKS—BONDS,

M e m b e rs  N ew  Y o r k  S to ck  E x ch a n g e , 
C h ica g o  8 to ck  E x ch a n g e .

1 8 7 -1 8 9  D E A R B O R N  S T R E E T ,

Chicago, Ills,
P r iv a te  W ir e  t o

L A B .  W O R M S E R , N E W  Y O R K .
F L O W E R  & CO., N E W  Y O R K .
H U H N  Jk G L E N D IN N IN G  P H I L A D E L P H I A .  

Special attention given to out-of-town busi­
ness. Correspondence solicited.

J . B  B r s x s b , M e m b e r  N ew  Y o r k  S to ck  E x ch a n g e
D . M . Cu m m i n g s , M e m b e r  C h ica g o  S to ck  E x ch a n g e

Breese & Cummings,
BANKERS AND BROKERS,

1 1 1  A N D  1 1 3  M O N R O E  S T R E E T ,
C H ICAG O

S e cu r ities  lis te d  in  N ew  Y o rk , B o s to n  o r  C h ica go  
c a r r ie d  o n  co n s e rv a t iv e  m a rg in s.

A. O. S L A U G H T E R , M e m b e r N . Y . S to ck  E x ch a n g e  
W M . Y . B A K E R , M em b er C b ioa go  S to ck  E x ch a n g e

A. O. Slaught er & Co.,
B A N K E R S ,

111-113 L.A SALLE STREET,
CH ICA G O , ILLS.

Ghlewo Securities Bought and Sold.

Loeb & Gatzert,
M O R T G A G E  B A N K E R S

12,5 L A  S A L L E  S T R E E T , C H IC A G O .
F irst  M ortga g es  f o r  sa le  in  la rge  a n d  sm all a m ou n ts, 

n e tt in g  in v e s to rs  5, a n d  6  p e r  ce n t , se cu re d  by 
Im p ro v e d  and In com e-b ea rin g  C h ica go  c ity  prop erty . 

Principal and Interest payable In Gold. 
C O R R E S P O N D E N C E  S O L IC IT E D .

Fred. G. Frank & Bro.
L O C ^T . S E C U R IT IE S  A  S P E C IA L T Y .

9 9  W a s h i n g t o n  s t r e e t , Ch i c a g o .
Oorreepondenoe Invited.

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
93, 94 <fc 96 WASHINGTON STREET.

Capital, paid-up.......................... 81*600,000
Undivided earnings, Including

surplus......................................... 239 ,000
Deposited with State Auditor. . 200 ,600

G U A R A N T E E S  T IT L E 8  T O  R E A L  E S T A T E .
M A K E S  A B S T R A C T S  O F  T IT L E .

Oilers investors in real estate securities 
protection afforded by no other system of 
doing business.

Is a u th o rize d  by law  t o  a c t  as R e g is tra r  o f  S tock s  
an d  B on d s, E x e cu to r , R e ce iv e r  a n d  T r u s te e  fo r  
E states, S y n d ica tes , In d iv idu a ls a n d  C orp ora tion s .

T ru s t  m o n e y s  and tru s t  se cu rit ie s  k e p t  sep a ra te  
fr o m  t h e  a ssets  o f  th e  C om p any .

CORRESPONDENCE SOLICITED.
O FF 1C E R 8:

G W Y N N  G A R N E T T , P resid en t.
A . H . S E L L E R S , V ice -P re s id e n t . 

A R C H I B A L D  A . 8 T E W A R T , S ecretary .
C H A 8 . R. L A R R A B E E . T re a su re r . 

F R A N K  H . S E L L E R S , T ru s t  O fficer. 
D IR E C T O R S :

G w yn n  G arn ett, C has. W . D rew ,
W . D . K e r fo o t ,  J o h n  P . W ilso n ,
H o r a c e  G . Chase, E d so n  K e ith ,
J o h n  G. S h orta ll, G e o . M . B o g u e .
J o h n  D e K o v e n , A .  H . S ellers .

S am uel B . Chase,
C O U N 8E L :

W . C. G o u d y , J o h n  P . W ilso n ,
A .  W . G reen , A .  M . P e n ce ,

Herman Schaffner & Co.
B A N K E R S ,

C O M M E R C I A L  P A P E R ,
1 0 0  W a s h i n g t o n  S treet,

[llinois Trust & Savings 
Bank.

C H IC A G O , IE E .
CAPITAL AND SURPLUS, - 83,509 ,000

I N T E R E S T  A L L O W E D  O N  D E P O S I T S .  
T h is  B a n k  is d ire c t ly  u n d e r  th e  ju r is d ic t io n  and 

a u pervision  o f  t h e  8 ta te  o f  I llin o is , is a  L E G A L  
D E P O S IT O R Y  f o r  C o u rt  M o n e y s , and is  a u th o r ize d  
to  a c t  as T R U S T E E , E X E C U T O R , R E C E IV E R  and 
A «S IG N E E  fo r  E 8 T A T E S , I N D I V I D U A L S  and 
C O R P O R A T IO N S .

O F F IC E R 8 :
John J. M itch e ll, P re s id e n t,

J o h n  B . D ra k e , V ice -P re s id e n t .
W m . H . M itch e ll, S e co n d  V ice -P re s id e n t , 1 

W m . H . R e id , T h ird  V ice -P re s id e n t  
Jam es 8  G ibbs, C ash ’r . B . M . C h a tte ll, A s s ’t  C ash ’ ? 

D IR E C T O R S
J o h n  M cC affery, J o h n  B . Drake*
L. Z . L e ite r , W m . H . Reid,
W m . H . M itch e ll, J o h n  J . M itch e ll '
W m . G . H ib b a rd , J . C. M cM ullin ,
D. B ..8 h ip m a n , J . O gd en  A r m o u r '

F re d e r ic k  T . H a sk e ll.

The
EquitableT ruscCornpany

1 8 5  D E A R B O R N  S T M C H IC A G O *

C A P I T A L ,  P A ID  U P , -----------------$ 5 0 0 , 0 0 0

S U R P L U S ,  -  -------------------------------  5 0 , 0 0 0

A U T H O R IZ E D  B Y  L A W  T O  R E C E IV E  an d  e x ­
e cu te  tru s ts  o f  e v e r y  ch a ra cte r  fr o m  co u r ts , c o r p o r a ­
t io n s  a n d  in d iv idu a ls . T a k e s  e n t ir e  ch a rg e  o f  e s ta te s , 
re a l an d  p e rson a l. A c t s  as a g e n t  fo r  t h e  re g is tra ­
t io n  a n d  tra n s fe r  o f  b o n d s  a n d  s to ck s  a n d  t h e  o a y -  
m e n t  o f  co u p o n s , in te r e s t  and d iv id e n d s . A  leg a l 
d e p o s ito ry  f o r  c o u r t  a n d  tru s t  fu n d s .

IN T E R E S T  A L L O W E D  O N  D E P O S IT  S o f  m o n e y , 
w h ic h  m a y  b e  m a d e  at a n y  t im e  a n d  w ith  ,ra w n  a fte r  
fiv e  d a y s ’ n o t ic e , o r  a t a  fix e d  da te .

T R U S T  F U N D S  A N D  T R U S T  IN V E S T M E N T S  
a re  k e p t  se p a ra te  a n d  a p a rt  fr o m  t h e  a sse ts  o f  t h e  
co m p a n y .

CH ICAG O , IE E .

Cahn & Straus,
B A N K E R S ,

1 3 8  L A  S A L L E  S T ., C H IC A G O l 
A  General Banking Baaineas Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY 

RHAL ESTATE FOR SALE.
Member! o f  the Chicago Stock Exchange.

D IR E C T O R S :
A Z E L  F . H A T C H , C H A S . H . H U L B U R D ,
M . W . K E  R W 1N , G E O . N. C U L V E R ,
H A R R Y  R U B E N S , M A U R IC E  R O S E N F E L D .
J . R . W A L S H , S A M U E L  D . W A R D ,

O T T O  Y O U N G .

O F F IC E R S :
J . R . W A L S H , P re s id e n t .

C H A S . H . H U L B U R D , V ice -P re s id e n t . 
S A M U E L  D . W A R D , T re a su re r .

LYMAN A. WALTON, Secretary
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